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Section 1

Introduction

on a stratified sample of more than 102,312

unaudited returns selected from the nearly 5.8
million active corporate returns filed for Tax Year
2010 (defined to include accounting periods ending
July 2010 through June 2011).

Six sections make up this report. Section 1
provides statistics summarizing overall corporate
activity for Tax Year 2010. Section 2 discusses
changes in laws and regulations between this report
and that for Tax Year 2009. Section 3 describes in
detail the sample of income tax returns, method of
estimation used and, the sampling variability of the
data, and other limitations. Section 4 presents tables
containing detailed statistics on assets, liabilities,
receipts, deductions, net income, income tax liability,
tax credits, and other financial data for 2010. It also
includes data submitted on Form 1120S, U.S.
Income Tax Return for an S Corporation, unless
specifically excluded by the table. Form 1120S data
are also shown separately toward the end of the
section. Statistics are presented by industry, asset
size, business receipts size, tax form type, account-
ing period ended, and other selected classifiers.
Section 5 explains the terms used throughout this
report and also includes the adjustments made in
preparing the statistics and any limitations inherent
in the data. Section 6 consists of the key corporation
tax return forms.

This report presents statistical estimates based

Industries in this publication were classified
according to the North American Industry Classifica-
tion System (NAICS). This system replaced the
Standard Industrial Classification (SIC) system used
prior to 1998. Data are listed under 22 industrial
sectors, 81 major industries, and 196 minor indus-
tries. Table 1 (page 19) presents selected financial
data for all minor industries.

Statistics are presented primarily by major indus-
tries, sectors, return types, and specific categories.
The statistics in the 2010 Corporation Source Book
of Statistics of Income differ from this report by
providing data by minor industry and size of total
assets for balance sheet, income statement, tax,
and selected other items.

William Rush, Heather Parisi, and Caitlin Bokulic were responsi-
ble for the overall production of the report, which was prepared
under the direction of Marty Harris, Chief, Corporation Returns
Analysis Section. Melissa Schottler, Kathleen Walker, Kim Doan
and Maxine Li produced the table data in this report under the
direction of Kelly Luttrell, Chief, Corporation Operations Section.

Overall Corporate Summary

Figure A presents corporation summary statistics
for Tax Years 2009 and 2010, which include the
number of returns, total assets, total receipts, and
net income (less deficit), income subject to tax, total
income tax before credits, and total income tax after
credits.

The number of active corporate tax returns filed
decreased approximately 0.2 percent between 2009
and 2010. In 2009, approximately 2,170,000 corpo-
rations filed tax returns electronically. In 2010, this
number rose 39 percent, reaching an all-time high of
3,018,893 returns filed electronically.

Total assets reported for active corporations
increased approximately 5.3 percent, from $75.9
trillion in 2009 to $79.9 ftrillion in 2010. By sector,
Management of Companies (Holding Companies)
experienced the largest net decrease, down 15.5
percent from $17.9 trillion in 2009 to $15.2 trillion in
2010. In contrast, Wholesale recorded an increase
of $488 million [1] in total assets. It also showed the
largest percent change (up 22.5 percent) for Tax
Year 2010.

Total receipts from operations and investments
increased 5.6 percent, from $24.8 trillion in 2009 to
$26.2 trillion in 2010. There were large decreases in
investment income during the year. Interest received
declined 13.3 percent, from $1.5 trilion to $1.3
trillion. In comparison, net capital gains rose 75.0
percent, from $84.1 billion in 2009 to $147.2 billion
in 2010. By sector, Management of Companies
(Holding Companies) experienced the largest
decrease in total receipts, falling $90.4 billion or 9.9
percent during the year.

Total deductions increased 4.2 percent, from
$23.9 trillion in 2009 to $24.9 trillion in 2010. The
cost of goods sold, a component of total deductions,
also rose 9.0 percent during the year, from $13.3
trillion to $14.5 trillion.

Corporate pre-tax profits, also known as, net
income (less deficit), increased 52.3 percent, from
$919 billion to $1.4 trillion (Figure B). When exclud-
ing pass-through entities from the total, pre-tax
profits increased 80.7 percent, from $443.2 billion in
2009 to $800.8 billion in 2010.

Income subject to tax (the tax base) grew 11.7
percent, from $894.9 billion in 2009 to $1.0 trillion in
2010. Total income tax before credits rose 14.3
percent, from $313.5 billion to $358.4 billion. Income
tax also increased (up 14.4 percent) during the year,
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from $310.1 billion to $354.9 billion. Total income tax
after credits, the amount paid to the U.S. Govern-
ment, rose 8.8 percent (or $18.0 billion), from $205.0
billion in 2009 to $223.0 billion in 2010.

Of the 5.8 million active corporations for Tax Year
2010, approximately 4.1 million were pass-through
entities. These entities include regulated investment

companies (RICs), real estate investment trust
(REITs) and S corporations [2]. Pass-through enti-
ties pay little or no Federal income tax at the corpo-
rate level. By law, they are required to pass any
profits or losses to their shareholders, where they
are taxed at the individual rate. Pass-through entities
showed an increase in pretax profits of 16.8 percent
or $79.9 billion during 2010.

Figure A.—Returns of Active Corporations: Number of Returns, Total Assets, Total Receipts, Net Income (Less
Deficit), Income Subject to Tax, Total Income Tax Before Credits, Total Income Tax After Credits, by Size of Total
Assets, Tax Years 2009 and 2010

(All figures are estimates based on samples—money amounts are in thousands of dollars and size of total assets are in whole dollars)

veuamiso ot | Mool | Tom | T | eneme | hed | ometss | icometan
to tax [2] before credits [3] after credits [4]
Q)] 2 (3) “4) (5) (6) )]
2009
Total 5,824,545 75,965,019,409 24,772,531,137 918,953,413 894,850,255 313,464,460 204,995,622
ZEr0 @SSELS.....oveeecrieeieereeeeeee s 994,788 - 447,152,272 33,115,892 45,444,229 15,828,263 13,839,827
$1 under $500,000..........ccccevrriiiriririnanennn 3,889,921 375,361,001 1,717,680,635 65,341,768 6,280,017 1,139,696 1,088,201
$500,000 under $1,000,000............ccccuuee 370,940 260,582,744 576,662,988 13,130,283 3,273,469 775,404 734,254
$1,000,000 under $5,000,000..................... 409,100 867,428,626 1,706,916,678 27,165,772 11,116,234 3,154,905 3,042,897
$5,000,000 under $10,000,000................... 67,655 471,963,089 851,829,266 9,933,923 6,206,239 2,088,647 2,002,226
$10,000,000 under $25,000,000................. 42,016 647,860,693 1,048,295,114 14,253,228 9,865,465 3,400,714 3,237,222
$25,000,000 under $50,000,000................. 15,965 560,423,177 723,251,528 4,750,386 8,968,021 3,101,501 2,883,171
$50,000,000 under $100,000,000............... 10,398 737,471,326 691,981,529 5,439,102 12,208,736 4,257,076 3,925,114
$100,000,000 under $250,000,000............. 9,651 1,547,193,276 915,709,462 16,803,572 20,444,964 7,170,448 6,429,727
$250,000,000 under $500,000,000............. 5,120 1,852,957,407 882,848,142 14,228,970 24,838,282 8,748,596 7,491,953
$500,000,000 under $2,500,000,000.......... 6,386 7,181,228,635 2,708,327,325 80,772,564 91,989,958 32,514,819 26,347,220
$2,500,000,000 OF MOT€.....cccueuirririrrnricnnne 2,604 61,462,549,435 12,501,876,197 634,017,953 654,214,641 231,284,389 133,973,809
2010

Total 5,813,725 79,904,747 127 26,198,522,973 1,356,495,792 1,022,175,060 358,414,397 222,968,658
ZEr0 @SSELS....ccuiiueieieieiieeeee e 1,000,659 - 393,467,198 23,799,857 15,068,101 5,260,295 4,788,546
$1 under $500,000.........cccvveuemrieririeeeeeene 3,879,895 373,921,373 1,756,539,037 74,976,488 6,166,532 1,226,931 1,178,387
$500,000 under $1,000,000..............coevee... 365,722 256,654,268 594,642,041 18,685,933 3,230,721 779,281 740,901
$1,000,000 under $5,000,000...............c..... 405,124 853,599,297 1,680,646,351 38,552,260 10,274,495 3,110,536 2,970,288
$5,000,000 under $10,000,000................... 67,448 472,346,165 870,244,635 18,470,067 6,889,980 2,266,878 2,162,542
$10,000,000 under $25,000,000................. 43,465 669,559,543 1,145,150,241 21,755,463 10,312,426 3,552,152 3,357,580
$25,000,000 under $50,000,000... 16,344 571,609,486 776,034,870 15,927,840 9,899,584 3,435,142 3,174,579
$50,000,000 under $100,000,000. 10,627 753,153,212 744,021,396 17,544,901 12,955,065 4,491,514 4,150,208
$100,000,000 under $250,000,000 9,856 1,584,104,964 995,219,042 27,013,822 23,640,308 8,236,183 7,143,417
$250,000,000 under $500,000,000.. 5,270 1,912,080,043 945,798,406 36,854,424 29,056,720 10,261,515 8,731,767
$500,000,000 under $2,500,000,000.......... 6,542 7,526,432,129 2,955,474,439 142,117,566 109,072,251 38,403,453 30,769,718
$2,500,000,000 OF MOTe......ocoveverereriainnenes 2,772 64,931,286,649 13,341,285,318 920,797,171 785,608,878 277,390,518 153,800,727

[1] Includes taxable income before net operating loss deduction and special deductions.

[2] Includes taxable income less net operating loss deduction and special deductions.

[3] The amount for total income tax before credits includes the following: income tax, personal holding company tax, recapture and other taxes, alternative minimum tax, excess net
passive income tax (Form 1120S), branch tax (Form 1120-F), tax from Parts Il, lll, IV, and sections 856 & 857 (Form 1120-REIT), tax from Schedule J, line 2b (Form 1120-RIC), tax from

page 1, line 5 (Form 1120-PC), and adjustments to income tax, and to total tax, which may or may not be shown separately.

[4] Credits include foreign tax, credit to holders of tax credit bonds, qualified electric vehicle, general business, and prior year minimum tax. Credits may or may not be shown separately.
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Figure B.—Corporate Pretax Profits by North American Industry Classification System (NAICS) Sector,
Tax Years 2009 and 2010

[Money amounts are in thousands of dollars]

Pre-tax Profits [1],[2]
2009 2010 Difference Percentage
Industrial sector Change
) (2) (3) “4)

All industries. 918,953,413 1,356,495,792 437,542,379 47.61%
Agriculture, forestry, fishing, and hunting...........cccoccovriiniiniincce 1,371,793 4,442,376 3,070,583 223.84%
Mining 8,879,260 35,239,378 26,360,118 296.87%
Utilities... -3,580,990 981,647 4,562,637 127.41%
Construction... 15,557,288 17,229,199 1,671,911 10.75%
MaNUFACIUNING. ...ttt 300,585,906 447,190,736 146,604,830 48.77%
Wholesale and retail trade...........coovevieieiiiieieeeeee e 143,312,385 188,966,799 45,654,414 31.86%
WHhOlESale trade..........ccovurieuiuiiiiiiceceicc ettt 64,621,912 101,838,056 37,216,144 57.59%
Retail trade............ooiiii e 78,690,575 87,128,743 8,438,168 10.72%
Wholesale and retail trade not allocable................cccccooviiiiiiiiiiiiiis -102 *99 201 197.06%
Transportation and warehousing.............cccueeriveriirenisieieserenees 5,878,577 19,629,759 13,751,182 233.92%
INFOIMAtION........eiiiii e 46,707,585 68,082,140 21,374,555 45.76%
FiNance and iNSUFANCE..........c..uveieiiiiee ettt e e eaee e et e e e enaaaa s 330,140,794 353,416,293 23,275,499 7.05%
Real estate and rental and leasing.........c.ccccceeeene 6,662,217 30,578,757 23,916,540 358.99%
Professional, scientific, and technical Services............cccccceevvvievvieeceeceecieeennn. 40,237,495 50,937,913 10,700,418 26.59%
Management of companies (holding companies)................ccccccoceiiiniiccnn. -45,704,645 57,193,112 102,897,757 225.14%
Administrative and support, and waste management and remediation
SEIVICES ..ottt 11,944,492 19,363,718 7,419,226 62.11%
Educational SErVICES............ccouiuiiiiiiiiiiiiii s 5,761,297 6,618,785 857,488 14.88%
Health care and social IStANCE.....ovii s 37,315,716 37,095,537 -220,179 -0.59%
Arts, entertainment, and recreation.... e e anans 1,583,688 1,921,498 337,810 21.33%
Accommodation and food SEIVICES..........ccccuiieiiiiiieeecieeeeeeeee e eeaas 7,377,643 11,213,879 3,836,236 52.00%
OthET SEIVICES. ...ttt ettt ettt ettt 4,952,582 6,396,054 1,443,472 29.15%
NOt AllOCADIE. ... *-29,672 *-1,887 27,785 93.64%

[1 ]Pretax profits are net income (less deficit) in the statistics.

[2] Excludes net long-term capital gain reduced by net short-term capital loss of regulated investment companies and portfolio income (including capital gains) for

S corporations (qualifying corporations electing to be taxed through their shareholders).

NOTE: Detail may not add to totals because of rounding.

The remaining 1.7 million corporate returns
reported total receipts of $20.1 trillion, an increase of
5.8 percent from 2009 to 2010. Income subject to
tax increased 11.8 percent, from $894.4 billion to
$1.0 trillion; while total income tax after credits
increased 8.8 percent, from $205.0 billion in 2009 to
$223.0 billion in 2010. Excluding pass-through
entities [3], approximately 800,000 corporations
reported net income for 2010. Of these, 58.4 percent
had a tax liability, compared to 14.4 percent of all
corporations with net income.

The number of returns with total assets of $2.5
billion or more represented only 0.04 percent of total
returns, but 81.3 percent of total assets (Figure A).
These 2,772 returns for 2010 accounted for 50.9

percent of the total receipts; 67.9 percent of net
income (less deficit); 76.9 percent of income subject
to tax; 88.5 percent of total income tax before
credits; and 69.0 percent of total income tax after
credits. Approximately 46.2 percent of all returns
with net income and total assets greater than $2.5
billion had a tax liability for 2010. Excluding pass-
through entities, this percentage increased to 89.2
percent.

Activities Covered

The estimates in this report include corporate
business activities in the United States, certain for-
eign activities as reported on returns of domestic
corporations, and foreign corporations with U.S.
business activities. “Domestic corporations” refer to
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companies incorporated in the United States, but this
does not mean that all their activities are domestic.
For instance, data for a U.S. corporation conducting
business abroad through foreign subsidiaries may
include dividends remitted from those subsidiaries
and, to a certain extent, their undistributed earnings.
The effect of foreign activity on the statistics varies by
industry type and asset size [4]. For foreign
corporations (defined as those incorporated abroad)
engaged in trade or business in the United States,
only that income considered effectively connected
with conducting trade or business in the United
States was included in the statistics; any investment
income from U.S. sources was excluded. Most
foreign corporations are concentrated in the "Finance
and Insurance” and “Real Estate and Rental and
Leasing” sectors. Other foreign corporations,
incorporated abroad and not engaged in trade or
business in the U.S., were liable for tax only on
investment income from U.S. sources, and these
returns were excluded from this report.

Section 6012 of the Internal Revenue Code (IRC)
requires all corporations in existence at any time
during the tax year to file returns, regardless of
whether they had income. This applies to active and
inactive domestic corporations, unless expressly
exempt from filing, and active foreign corporations
with insufficient taxes withheld at the source to
satisfy their U.S. tax liability on income earned in the
United States. Excluded from the statistics are
inactive corporations. See Section 3 for more
information on the sample.

In addition to those legally defined as
corporations, the IRC recognizes businesses with

characteristics typical of the corporate form as
corporations. These include continuity of life,
centralization of management apart from ownership,
limited liability of owners, and transferability of
shares of capital ownership. Some organizations
recognized as corporations include joint stock
companies and unincorporated associations, such
as business trusts, savings and loan associations,
certain partnerships, mutual savings banks, and
cooperative banks.

Time Period Employed

Estimates are based on data from returns with
accounting periods for the calendar year, and
returns with accounting periods for noncalendar
years ending July 2010 through June 2011. This
span, in effect, defines the tax year so the accounting
periods for noncalendar years are centered at the
calendar year ending in December.

There are 12 accounting periods covered in this
report. In general, Code section 441 specifies that a
taxpayer's accounting period ends on the last day of
the month. There is a span of 23 months between
the first-included accounting period, which began on
August 1, 2009, and closed on July 31, 2010, and
the end of the last-included accounting period, which
began on July 1, 2010, and closed on June 30,
2011. This report shows income received or
expenses incurred during any or all of the months in
the 23-month span. For balance sheet items, the
report shows a corporation's position only at the end
of its accounting period. Code 441 requires corpora-
tions to file returns for the accounting period
customarily used in keeping their books.

Figure C.—Pretax profits and Pretax profits with certain inclusions for All Corporations,
Regulated Investment Companies, and S Corporations, Tax Years 2009 and 2010

[Money amounts are in thousands of dollars]

Regulated
Item Tax Year All Corporations Investment S Corporations
Companies
Pretax profits [1].......ccociiiiiiiici i 2010 1,356,495,792 244,986,088 269,011,547
2009 918,953,413 230,934,026 220,889,166
Pretax profits with certain inClusions [2]..........cccoeveireininnenieics 2010 1,458,400,146 281,808,061 334,093,927
2009 976,748,817 237,152,270 272,466,326

[1] Pretax profits are net income (less deficit) in the statistics.

[2] The inclusions to pre-tax profits are: net long-term capital gain reduced by net short-term capital loss for regulated investment companies and investment,
rental, and portfolio income (including capital gains) for S corporations. The amounts listed under "All Corporations" include both aforementioned items.
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Calendar year returns made up 90.0 percent of all
active corporate returns and 69.2 percent of net
income (less deficit) for 2010 (Figure D). These
returns accounted for 78.5 percent of total assets,
76.1 percent of total receipts, 74.8 percent of income
subject to tax, 75.0 percent of total income tax
before credits, and 70.0 percent of total income tax
after credits. Corporations were usually required to
file within two-and-one-half months after the close of

corporations could receive 6-month filing extensions
in accordance with Code section 6081. In addition to
returns with 12-month accounting periods, the total
number of active corporations includes “part-year
returns,” or those with accounting periods of a
shorter duration. Part-year returns were filed mainly
by corporations that changed their accounting
periods, existed for less than 12 months, merged or
liquidated.

the corporate accounting period. However, most

Figure D.—Returns of Active Corporations: Number of Returns, Total Assets, Total Receipts, Net Income (Less
Deficit), Income Subject to Tax, Total Income Tax Before Credits, and Total Income Tax After Credits,
by Ending Accounting Period for Tax Year 2010

(All figures are estimates based on samples—money amounts are in thousands of dollars)

Net income Income Total Total

Ending A ting Period [1] Number of Total Total (less subject income tax income tax

nding Accounting Perio i
o 9 returns assets receipts deficit) [2] to tax [3] before credits [4] | after credit [5]
(1) (2) (3) 4) (5) (6) 7)

Total 5,813,725 79,904,747,127 26,198,522,973 1,356,495,792 1,022,175,060 358,414,397 222,968,658
December.........cccooiviiiiiiiiiccen 5,207,752 62,701,498,446 19,934,694,807 938,340,600 764,712,400 268,792,942 156,163,856
Non-calendar year total................. 605,973 17,203,248,681 6,263,828,166 418,155,192 257,462,660 89,621,455 66,804,802
July.... 37,963 836,036,586 203,975,523 17,063,256 9,476,534 3,271,820 2,691,007
August..... 44,858 1,632,410,462 337,050,144 28,143,723 11,914,172 4,108,746 3,707,235
September.........cooviiiiiiiiin 119,684 2,440,223,915 1,058,217,779 69,264,590 45,601,875 15,828,470 12,857,098
OCtODEN ... 59,774 2,815,464,738 505,464,779 58,897,246 20,637,907 7,291,112 4,661,909
November.........ccooiiiiiiieicecces 27,411 950,856,437 177,541,862 11,165,174 6,447,381 2,236,312 1,687,611
JANUAMY ..o 33,871 1,410,674,986 1,227,087,342 59,184,504 52,097,542 18,194,862 15,818,534
February.... 26,519 984,180,777 252,993,802 14,817,063 5,709,671 1,940,132 1,807,804
March. 75,255 3,269,514,567 1,048,103,186 68,711,079 27,219,512 9,467,880 7,713,950

34,011 561,863,307 221,952,022 11,707,103 7,893,930 2,723,012 1,966,326
33,714 826,172,412 333,329,736 28,403,705 21,270,298 7,412,777 3,632,397
112,915 1,475,850,495 898,111,990 50,797,748 49,193,838 17,146,333 10,360,932

[1] Includes full and part-year returns.
[2] Includes taxable income before net operating loss deduction and special deductions.

[3] Includes taxable income less net operating loss deduction and special deductions.

[4] The amount of the total income tax before credits includes the following: income tax, personal holding company tax, recapture and other taxes, alternative minimum tax, excess net
passive income tax (Form 1120S), branch tax (Form 1120-F), tax from Part I, lll, IV, and sections 856 & 857 (Form 1120-REIT), tax from Schedule J, line 2b (Form 1120-RIC), tax
from page 1, line 5 (Form 1120-PC), and adjustments to income tax, and to total tax, which may or may not be shown separately.

[5] Credits include foreign tax, credit to holders of tax credit bonds, qualified electric vehicle, general business, and prior year minimum tax. Credit may or may not be shown
separately.

Notes: Detail may not add to total because of rounding. See text for “Explanation of Terms” and “Description of the Sample and Limitations of the Data.”

Notes and References

[11 Excludes sectors “Wholesale and Retail Trade Not Allocable” and “Not Allocable.”

[2] For more detailed information on S corporations, see Parisi, Heather, "S Corporation Returns, 2006,"
Statistics of Income Bulletin, Volume 29, Number 1, Summer 2009, pp. 92-100.

[3] Includes returns filed on Forms 1120, 1120-F, 1120-L and 1120-PC.

[4] For more detailed information, see Masters and Oh, "Controlled Foreign Corporations, 2002," Statistics of
Income Bulletin, Volume 25, Number 4, Spring 2006, pp. 193-232.






Section 2

Changes in Law
and Regulations

he statistics in this report reflect, in general,
I changes in law and regulations that became
effective during the 2010 accounting periods
covered. Depending on the accounting period used
and effective date of the change in law, the changes
may have been fully applicable for some
corporations, only partially applicable for others, and
not applicable at all for still others.

The information that follows highlights the major
changes that substantially affected the comparability
of the statistics in this report with those of prior
years. More detail on the specific provisions that
were changed is contained in Section 5, Explanation
of Terms.

Credit for Small Employer Health
Insurance Premiums

For tax years beginning after 2009, small
employers that have paid less than $50,000 on
average in annual wages per full time employee
during the tax year and employed fewer than 25 full-
time employees are eligible to claim this credit. The
maximum credit is 35% of certain premiums paid.

The credit for small employer health insurance
premiums was established due to the Affordable
Care Act of 2009 and is claimed as a part of the
General Business Credit, Form 3800.

See Form 8941, Credit for Small Employer Health
Insurance Premiums

Depreciation and Amortization

For tax years beginning in 2010, the maximum
section 179 expense deduction is $500,000
($535,000 for qualified enterprise zone property).
This limit is reduced by the amount by which the cost
of section 179 property placed in service during the
tax year exceeds $2 million.

The election to accelerate research and minimum
tax credits in lieu of special depreciation allowance
applies only to certain property placed in service
before January 1, 2011. For fiscal years ending after
December 31, 2010, only minimum tax credits can
be elected to be accelerated in lieu of special
depreciation allowance for round 2 extension
property. The refundable credits are reported in the
payments section of the return.

See form 4562, Depreciation and Amortization

New Hire Retention Credit

The credit can only be claimed if the qualified
employee was hired after February 3, 2010 and
before January 1, 2011, and worked for 52
consecutive weeks. The credit is the smaller of
$1,000 or 6.2 percent of the employee’s wages (as
defined for income tax withholding purposes) for the
52 consecutive week period.

The New Hire Retention Credit was enacted as
part of the Hiring Incentives to Restore Employment
(HIRE) Act on March 18, 2010 and is claimed as a
part of the General Business Credit, Form 3800.

See Form 5884-B, New Hire Retention Credit

S Corporation Built-in Gains Tax

For tax years beginning in 2009 or 2010, no tax is
imposed on the net recognized built-in gain of an S
Corporation after the 7" tax year in recognition
period.






Section 3

Description of the Sample
and Limitations of the Data

sample design, sample selection, data

capture, data cleaning, and data completion.
The techniques used to produce estimates as well
as an assessment of the data limitations, including
sampling and non-sampling errors, are also
discussed.

This section describes the 2010 Corporate

Background

From Tax Year 1916 through Tax Year 1950,
data were extracted for the Statistics of Income
(SOI) program from each corporate return filed.
Stratified probability sampling was introduced for
Tax Year 1951. Since that time, the sample size has
generally decreased while the population has
increased. For example, for Tax Year 1951 the
sample comprised 41.5 percent of the entire
population, or 285,000 of the 687,000 total returns
filed. In comparison, for 2010, the sample proportion
was about 1.74 percent of the total population of just
over 6.26 million. This population count differs from
the estimated population count cited elsewhere in
this publication because the sampling frame
includes out-of-scope and duplicate returns.

For 1951, stratification was by size of total assets
and industry. From 1952 through 1967, the
stratification was by a measure of size only. The size
was measured by volume of business (1953-1958)
or total assets (1952 and 1959-1967). Since 1968,
returns have been stratified by both total assets and,
for Form 1120 and 1120S returns, a measure of
income [1].

Target Population

The target population consists of all returns of
active corporations organized for profit that are
required to file one of the 1120 forms that are part of
the SOI study.

Survey Population

The survey population includes the returns that
filed one of the 1120 forms selected for the SOI
study and posted to the IRS Business Master File
(BMF). Amended returns and returns for which the
tax liabilities changed because of a tax audit are
excluded. Figure E gives the number of corporate
returns by form type that were subject to sampling
during Tax Years 2007 through 2010.

Bertrand Uberall and Richard Collins were responsible for the
sample design and estimation of the SOl 2010 Corporation
Program under the direction of Tamara Rib, Chief, Mathematical
Statistics Section, Statistical Computing Branch.

Figure E.—Population Counts by Corporate
Form Type, Tax Years 2007-2010

Form Type Tax Year

2007 2008 2009 2010
1120 2,151,182 2,001,930 1,927,971 1,867,941
1220-S 4,292,077 4,293,544 4,332,077 4,336,365
1120-L 1,001 891 825 748
1120-PC 7,254 7,828 8,104 8,572
1120-RIC 12,192 13,221 13,106 13,385
1120-REIT 1,664 1,679 1,672 1,798
1120-F 30,532 30,620 30,295 32,414
Total 6,495,902 6,349,713 6,314,050 6,261,223

Note: Beginning in SOI 2008, older returns with very early accounting
periods are excluded from the sampling frame.

Sample Design

The current sample design is a stratified proba-
bility sample, with stratification by form type, and
either size of total assets alone, or both size of total
assets and a measure of income. Form 1120 is
stratified by size of total assets and size of
"proceeds". Size of "proceeds", the measure of
income, is the larger of the absolute value of net
income (or deficit) or the absolute value of "cash
flow", which is the sum of net income, several
depreciation amounts, and depletion. Forms 1120-F,
1120-L, 1120-PC, 1120-RIC, and 1120-REIT are
each stratified by size of total assets only. Form
1120S is stratified by size of total assets and size of
ordinary income.

The design process began with projected popula-
tion totals that were derived from IRS administrative
workload estimates, adjusted according to the distri-
bution by strata of the population from several
previous survey years. Using projected population
totals by sample strata, an optimal allocation, based
on stratum standard errors, was carried out to assign
sample sizes to each stratum such that the overall
targeted sample size was approximately 115,000. A
Bernoulli sample was selected independently from
each stratum with sampling rates ranging from 0.25
percent to 100 percent. Figure F on the following
page shows the stratum boundaries, sampling rates,
and frame population and sample counts from the
BMF for each form type. This table also shows the
population and sample counts after adjustments for
missing returns, outliers, and weight trimming. The
total realized sample for Tax Year 2010, including
inactive and non-eligible corporations, is 108,763
returns.
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Figure F.—Corporation Returns: Number Filed, Number in Sample, and Sampling Rates, by Selection Class

Sample Description of sample selection classes Sampling Number of returns
class Size of total ; Size of ds* Rates BMF counts After adjustments**
number 16 offolaassets 126 of proceeds (%) Population Sample Population Sample

All Returns, Total ............ccooiiiiiiii 6,261,223 108,763 6,261,223 108,606

Form 1120 (no Form 5735 attached), Total ***............................... 1,862,370 50,182 1,862,372 50,093

1 Under $50,000 .. ...Under $25,000...... 0.40 794,684 3,178 794,685 3,175
2 $50,000 - $100, 0 . ....$25 000 - $50,000. 0.40 203,680 813 203,680 813
3 $100,000 - $250, OOO ....$50,000 - $100,000... 0.40 268,258 1,080 268,258 1,080
4 $250,000 - $500,000.... ....$100,000 - $250,000. 1.09 199,588 2,191 199,588 2,190
5 $500,000 - $1 ,000,000 ....$250,000 - $500,000.... 1.81 148,413 2,589 148,413 2,587
6 $1,000,000 - $2,500,000 . ....$500,000 - $1,000,000. 3.48 119,260 4,199 119,261 4,196
7 $2,500,000 - $5,000,000 . ....$1,000,000 - $1,500,000.. 5.94 48,725 2,904 48,725 2,900
8 $5,000,000 - $10,000,000.............$1,500,000 - $2,500,000.. 10.55 29,195 3,145 29,195 3,144
9 $10,000,000 - $25,000,000...........$2,500,000 - $5,000,000..... 27.00 21,250 5,779 21,250 5,763
10 $25,000,000 - $50,000,000............$5,000,000 - $10,000,000... . 50.00 10,063 5,050 10,063 5,033
11 $50,000,000 - $100,000,000 ......... $10,000,000 - $15,000,000.............. 100.00 6,110 6,110 6,115 6,093
12 $100,000,000 - $250,000,000 ....... $15,000,000 OF MOre........ccveveeeenens 100.00 6,594 6,594 6,594 6,574
13 $250,000,000 - $500,000,000 . 100.00 2,803 2,803 2,797 2,797
14 $500,000,000 OF MOTE ....c.veuviniiieiieetieeteieeieeseeeeeeee e sbe st see s sbeese e ereans 100.00 3,747 3,747 3,748 3,748
Form 11208, Total *** ... 4,335,197 32,974 4,335,194 32,932

15 Under $50,000 .........cccoveveveiennnns Under $25,000...... 0.25 1,717,884 4,254 1,717,884 4,246
16 $50,000 - $100,000.. ....$25,000 - $50,000. 0.25 640,630 1,630 640,630 1,625
17 $100,000 - $250,000 ....$50,000 - $100,000... 0.25 736,474 1,817 736,474 1,817
18 $250,000 - $500,000.... ....$100,000 - $250,000. 0.31 533,169 1,684 533,169 1,681
19 $500,000 - $1,000,000 ... ....$250,000 - $500,000.... 0.56 307,965 1,689 307,965 1,686
20 $1,000,000 - $2,500,000 . ....$500,000 - $1,000,000. . 0.99 216,530 2,115 216,530 2,112
21 $2,500,000 - $5,000,000................ $1,000,000 - $1,500,000................. 1.56 84,536 1,290 84,536 1,290
22 $5,000,000 - $10,000,000.............. $1,500,000 - $2,500,000................. 2.52 49,799 1,285 49,799 1,284
23 $10,000,000 - $25,000,000...........$2,500,000 - $5,000,000..... . 20.00 30,132 5,940 30,132 5,936
24 $25,000,000 - $50,000,000............$5,000,000 - $10,000,000... 30.00 9,646 2,838 9,644 2,834
25 $50,000,000 - $100,000,000.........$10,000,000 - $15,000,000. 100.00 4,209 4,209 4,209 4,205
26 $100,000,000 - $250,000,000 $15,000,000 or more.... 100.00 3,057 3,057 3,056 3,050
27 $250,000,000 or more 100.00 1,166 1,166 1,166 1,166
Form 1120-L, Total .......ccccceriirinrieniinres s 589 333 589 334

28 Under $10,000,000 ......... 43.00 415 159 414 159
29 $10,000,000 - $50,000,000 . 100.00 102 102 101 101
30 $50,000,000 - $250,000,000 .. . 100.00 33 33 33 33
31 $250,000,000 OF MOTE ......ecveeuieeeieieeeesteete e seeeteeseeneeseeneeneeneeeeseeseensenns 100.00 39 39 41 41
FOrm 1120-F, Total .......cccooeeeieeieeieersees e s s 32,341 5,064 32,342 5,053

32 Under $10,000,000 ......... 13.00 30,285 3,951 30,284 3,940
33 $10,000,000 - $50,000,000 . 13.00 1,072 129 1,072 129
34 $50,000,000 - $250,000,000 .. . 100.00 549 549 549 547
35 $250,000,000 OF MOTE ......eevveuienienieeesie ettt sttt eese e seesbenbene 100.00 435 435 437 437
Form 1120-PC, Total.......ccccerieerierrierieseesee s sne s 8,155 1,831 8,155 1,828

36 Under $2,500,000 ........... 10.00 5,779 553 5,779 551
37 $2,500,000 - $10,000,000 ... 25.00 1,456 358 1,456 358
38 $10,000,000 - $50,000,000 . 100.00 736 736 736 735
39 $50,000,000 - $250,000,000 .. . 100.00 176 176 176 176
40 $250,000,000 OF MOTE ......eevviuienienieiesie sttt st seese e seesbe b e 100.00 8 8 8 8
Form 1120-REIT, Total ......ccccerirriiericriereesee s 1,784 1,458 1,784 1,457

41 Under $10,000,000 ......... 25.00 449 123 444 118
42 $10,000,000 - $50,000,000 . 100.00 360 360 361 360
43 $50,000,000 - $250,000,000 .. . 100.00 449 449 449 449
44 $250,000,000 OF MOTE ......ocvveeierieieiieiecteete e ete e sa et e e se e saeerens 100.00 526 526 530 530
Form 1120-RIC, Total ........ccccerimiimrimnisns s 13,374 9,508 13,374 9,505

45 Under $10,000,000 .......ccueiiiieiieeiieeeeie et 15.00 2,641 395 2,633 387
46 $10,000,000 - $50,000,000 .......coevrvimierinieieieieriene e 30.00 2,289 669 2,289 668
47 $50,000,000 - $100,000,000 .. . 100.00 1,206 1,206 1,205 1,203
48 $100,000,000 - $250,000,000 100.00 2,019 2,019 2,016 2,016
49 $250,000,000 - $500,000,000 . 100.00 1,577 1,577 1,578 1,578
50 $500,000,000 OF MOTE ....cueuviniieeieeteeeteieeieeseeeeee e see st see e sbeene e eseens 100.00 3,642 3,642 3,653 3,653
51 Special Studies (All Form Types) ™™ ... ....ccciieiiiiiiiiiiiii i 100.00 7,413 7,413 7,413 7,404"

Proceeds is defined as the larger of absolute value of net income (deficit) or absolute value of cash flow (net income + depreciation + depletion).
Includes adjustments for missing returns, undercoverage, outliers, and weight trimming.
Returns were classified according to either size of total assets or size of proceeds, whichever corresponded to the higher sample class.

Example: A Form 1120 return with total assets of $750,000 and proceeds of $75,000 is in sample class 8 (based on total assets), rather than in sample
class 6 (based on proceeds).

Includes Form 1120 returns with Form 5735 (Possessions) attached.
The adjusted sample count is lower than the adjusted population count due to returns unavailable for processing.
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Sample Selection

Corporation income tax returns are processed at
the Cincinnati and Ogden IRS Submission
Processing Centers. All corporate returns are
processed initially to determine tax liability. Then,
the tax data are transmitted and updated on a
weekly basis to the IRS Business Master File (BMF)
system located in Martinsburg, West Virginia. These
returns are said to “post” to the BMF. This BMF
database serves as the SOI sampling frame. The
SOl sample is also selected on a weekly basis.

Sample selection for Tax Year 2010 occurred
over the period of July 2010 through June 2012. A
24-month sampling period is needed for two
reasons. First, approximately 10.4 percent of all cor-
porations had noncalendar year accounting periods.
In order to take these filings into consideration, the
2010 statistics represent all corporations filing
returns with accounting periods ending between July
2010 and June 2011. Also, many corporations,
including some of the largest, request six-month
filing extensions. The combination of noncalendar
year filing and filing extensions means that the last
Tax Year 2010 returns that the IRS received (those
with accounting periods ending in June 2011, which
must therefore be filed by October 2011) could be
timely filed as late as March 2012, taking into
account the six-month extension of the October
2011 due date. Normal administrative processing
time lags required that the sample selection process
remain open for the 2010 study until the end of
June, 2012. However, a few very large returns for
Tax Year 2010 were added to the sample as late as
August 2012.

Each tax return posted to the BMF and in the
survey population (as defined above) is assigned to
a stratum and subjected to sampling. Each filing
corporation has a unique Employer Identification
Number (EIN). An integer function of the EIN, called
the Transformed Taxpayer Identification Number
(TTIN), is computed. The number formed by the last
four digits of the TTIN is a pseudo-random number.
A return for which this pseudo-random number is
less than the sampling rate multiplied by 10,000 is
selected in the sample.

The algorithm for generating the TTIN does not
change from year to year, so any corporation
selected into the sample in a given year will be
selected again the next year, providing that the cor-
poration files a return using the same EIN in the two
years and that it falls into a stratum with the same or
higher sampling rate. If the corporation falls into a
stratum with a lower rate, the probability of selection
will be the ratio of the second year sampling rate to
the first year sampling rate. If the corporation files
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with a new EIN, the probability of selection will be
independent from the prior year selection [2].

Data Capture

Data processing for SOl begins with information
already extracted for IRS administrative purposes;
over 100 items available from the BMF system are
checked and corrected as necessary. Some 1,630
additional data items are extracted from the tax
returns during SOI processing. The SOI data cap-
ture process can take as little time as fifteen minutes
for a small, single entity corporation filing on Form
1120, or up to several weeks for a large consoli-
dated corporation filing several hundred attachments
and schedules with the return. The process is further
complicated by several factors:

= Over 1,630 separate data items may be extracted
from any given tax return, and often require totals
to be constructed from various other items on
other parts of the return.

= Each 1120 form type has a different layout with
different types of schedules and attachments,
making data extraction less than uniform for the
various form types.

= There is no legal requirement that a corporation
meet its tax return filing requirements by filling in,
line by line, the entire U.S. tax return form.
Therefore, many corporate taxpayers report
many of their financial details in schedules of
their own design, or using commercial tax-
preparation software packages.

= There is no single accepted method of corporate
tax accounting used throughout the country, but
rather several accepted accounting "guidelines,"
many of which are unique to geographic loca-
tions. SOI staff attempt to standardize these dif-
ferences during data abstraction and editing.

= Different companies may report the same data
item, such as other current liabilities, on different
lines of the tax form. Again, SOI staff attempt to
standardize these differences.

To help SOI editors overcome these complexities
and differences due to taxpayer reporting, SOI staff
prepares detailed editing instructions for the SOI
editing units at the IRS Submission Processing
Centers each tax year. For Tax Year 2010, these
instructions consisted of almost 1,000 pages cover-
ing standard and straightforward procedures and
instructions  for exceptions that might be
encountered.
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Data Cleaning

Statistical processing of the corporate returns is
performed in an online computer environment,
where the data from returns selected for the corpo-
rate sample are entered directly into the SOI
corporation database. In this context, the term
"editing" refers to the combined interactive
processes of data extraction, consistency testing,
and error resolution. There are over 860 of these
tests, which look for such inconsistencies as:

= |Impossible conditions, such as incorrect tax data
for a particular form type;

= |nternal inconsistencies, such as items not adding
to totals;

= Questionable values, such as a bank with an
unusually large amount reported for cost of goods
sold and/or operations; and

= Improper sample class codes, such as when a
return has $100 million in total assets, but was
selected as though it had $1 million because the
last two digits of the total assets were mistakenly
keyed in as cents.

Data Completion

In addition to the tests mentioned above, missing
data problems must be addressed and returns that
are to be excluded from the tabulations must be
identified. The data completion process focuses on
these issues.

If the missing data items are from the balance
sheet, then imputation procedures are used. If data
for a whole return are missing because the return is
unavailable to SOI during the data capture process,
imputation procedures are also used in certain
cases.

A ratio-based imputation procedure is used to
estimate missing balance sheet items for all 1120
forms except those with less than 12-month
accounting periods. The ratios are determined using
the most recent data available, either the corpora-
tion's Tax Year 2009 return if the corporation filed a
return for 2009 and the balance sheet was not
already imputed for 2009, or the Tax Year 2008
aggregate data for the corporation's minor industrial
group, which are the most recent aggregate data
available at the time that editing for Tax Year 2010
begins (which is in mid-June of Calendar Year
2011). If the reported balance sheet items do not
balance (i.e., the sum of asset items does not equal
the sum of liability and shareholders' equity items),
then the missing items are imputed. If the total
assets amount is among the missing items, this item
is imputed first based on the ratio of total assets to
business receipts (or total receipts) from either the
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corporation's Tax Year 2009 return, or the Tax Year
2008 aggregate data for the corporation's minor
industry. The other missing items are then imputed
based on the ratios so that the total of all asset items
and the total of all liability items are both equal to the
total assets amount, whether this amount was
reported or imputed. A description of the balance
sheet imputation process is given in reference [3].
The following chart shows the number of sampled
returns that had balance sheet items imputed, as
well as the percentages they represent of the total
sample sizes, for Tax Years 2007 through 2010.

Tax Year
Returns with
imputations 2007 2008 2009 2010
Number of
imputed returns 42 52 63 42
Percent imputed 0.04 0.05 0.06 0.04

For Tax Year 2010, the total assets from returns
which had imputed total assets represent only a
negligible fraction of the total estimated assets for all
active returns in the Tax Year 2010 sample.

Data for unavailable critical corporations are
imputed in various ways, depending on what infor-
mation is available at the time the SOI database is
produced. Critical corporations are identified from
the previous year's sample using a combination of
assets and receipts. Supplementary critical corpora-
tions may be identified to ensure industry coverage.
For critical corporations selected for the sample but
unavailable for statistical processing through the
regular procedures, electronically filed data are
used. For Tax Year 2010, there are 42 returns that
meet these criteria. For critical corporations not
selected for the sample, if the current tax return is
not located and no other current tax data are availa-
ble, data from the previous year's return are used,
with adjustments for tax law changes if needed.
There are no returns derived from prior year returns
in the Tax Year 2010 data.

Another part of the data cleaning process is
identifying sampled returns that are not eligible for
the sample. The BMF system used for sample
selection can include duplicate tax returns and other
out-of-scope returns, such as returns of nonprofit
corporations, returns having neither current income
nor deductions, prior-year tax returns, amended or
tentative returns, returns of nonresident foreign
corporations having no effectively connected income
with a trade or business located within the United
States, fraudulent returns, and returns of
corporations that are exempt from taxation.
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Figure G below displays the number of inactive
sampled returns that were excluded from tabula-
tions, as well as the percentages they represent of
the total sample sizes, for Tax Years 2007 through
2010.

Figure G.—Number of Inactive Sampled Returns
for Tax Years 2007-2010

Tax Year
Type of inactive 2007 2008 2009 2010
return
No Income or
Deductions 1,603 1,480 1,360 1,608
Other* 6,562 5,367 5,145 4,686
Total 8,165 6,847 6,505 6,294
Percent of sample 712 6.09 5.95 5.80

*Includes duplicate returns (returns that appear more than once in the
sample) and prior-year returns.

Estimates of the number of active corporations by
form type for Tax Years 2007 through 2010 are
provided in Figure H below. For Forms 1120-L and
1120-PC, these estimates may be different than the
population counts in Figure E due to changes made
during the data capture and data cleaning
processes.

Figure H.—Estimated Number of Active Returns
for Tax Years 2007-2010

Tax Year

Form Type

2007 2008 2009 2010
1120 1,846,134 1,762,483 1,694,869 1,649,285
1120S 3,989,893 4,049,943 4,094,562 4,127,554
1120-L 1,027 945 866 796
1120-PC 7,174 7,670 7,890 8,244
1120-RIC 12,083 13,140 13,043 13,256
1120-REIT 1,641 1,660 1,635 1,766
1120-F* 10,896 11,379 11,680 12,824
Total 5,868,849 5,847,221 5,824,545 5,813,725

*Foreign Insurance Companies file on Forms 1120-L and 1120-PC, but are
counted in Form 1120-F Tables 10 and 11.
Detail may not add to total due to rounding.

Estimation

Estimates of the total number of corporations and
associated variables produced in this report are
based on weighted sample data. Either a one-step
process or a two-step process is used to determine
the weights, depending on the return's form type.

Under the one-step process, the weights are
assigned as the reciprocal of the realized sampling
rate, adjusted for unavailable returns, outliers,
weight trimming, as well as any other adjustments
that might be needed. These weights, referred to as
the “national weights”, are used to produce the
estimates published in this report for Forms 1120-F,
1120-L, 1120-PC, 1120-RIC, 1120-REIT and Form
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1120 with Form 5735 attached, as well as for Form
1120 and 1120S returns that were sampled with
certainty.

The two-step process is used to improve the esti-
mates by industry for returns filed on either Form
1120 or 1120S that are not selected in self-
representing strata. The first stage is the one-step
process described above, which provides an initial
weight for the return. The second stage involves
post-stratification by industry and sample selection
class. A bounded raking ratio estimation approach is
applied in order to determine the final weight,
because certain post-stratification cells may have
small sample sizes [4]. These final weights are used
to produce the aggregated frequency and money
amount estimates that are published in this report for
these forms.

Data Limitations and Measures of
Variability

Several extensive quality review processes are
used to improve data quality, beginning at the
sample selection stage with weekly monitoring to
ensure that the proper number of returns is being
selected, especially in the certainty strata. They
continue through the data collection, data cleaning,
and data completion procedures with consistency
testing. Part of the review process includes exten-
sive comparisons between the 2010 and 2009 data.
A great amount of effort is made at every stage of
processing to ensure data integrity.

Sampling Error

Since the corporation estimates are based on a
sample, they may differ from the population
aggregates that would have been obtained if a
complete census of all income tax returns had been
taken. The particular sample used to produce the
results in this report is one of a large number of
possible samples that could have been selected
under the same sample design. Estimates derived
from one of the possible samples could differ from
those derived from other samples and from the pop-
ulation aggregates. The deviation of a sample
estimate from the average of all possible similarly
selected samples is called the sampling error.

The standard error (SE), a measure of the aver-
age magnitude of the sampling errors over all
possible samples, can be estimated from the
realized sample. The estimated standard error is
usually expressed as a percentage of the value
being estimated. This is called the estimated coeffi-
cient of variation (CV) of the estimate, and it can be
used to assess the reliability of an estimate. The
smaller the CV, the more reliable the estimate is
judged to be.
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The estimated coefficient of variation of an esti-
mate is calculated by dividing the estimated
standard error by the estimate itself and taking the
absolute value of this ratio. Estimated coefficients of
variation by industrial groupings for the estimated
number of returns, as well as for selected money
amount estimates, are shown in Table 1 of this
report. For the estimated number of returns by asset
size and sector, estimated coefficients of variation
are given in Figure | on page 15. The corresponding
estimates are in Table 4.

The estimated coefficient of variation, CV(X), can
be used to construct confidence intervals for the
estimate X. The estimated standard error, which is
required for the confidence interval, must first be
calculated. For example, the estimated number of
companies in the manufacturing sector with net
income and the corresponding estimated coefficient
of variation can be found in Table 1 and used to
calculate the estimated standard error:

SE(X) =X e CV(X)
= 147,353 x 3.62/100

= 5,334

A 95-percent confidence interval for the estimated
number of returns in manufacturing is constructed as
follows:

X £ 2eSE(X) =147,353 £ (2x5,334)
= 147,353 £ 10,668

The interval estimate is 136,685 returns to
158,021 returns. This means that if all possible
samples were selected under the same general
conditions and sample design, and if an estimate
and its estimated standard error were calculated
from each sample, then approximately 95 percent of
the intervals from two standard errors below the
estimate to two standard errors above the estimate
would include the average estimate derived from all
possible samples. Thus, for a particular sample, it
can be said with 95-percent confidence that the
average of all possible samples is included in the
constructed interval. This average of the estimates
derived from all possible samples would be equal to
or near the value obtained from a census.

Nonsampling Error

In addition to sampling error, nonsampling error
can also affect the estimates. Nonsampling errors
can be classified into two groups: random errors,
whose effects may cancel out, and systematic
errors, whose effects tend to remain somewhat fixed
and result in bias.

Nonsampling errors include coverage errors,
nonresponse errors, processing errors, or response
errors. These errors can be the result of the inability

14

to obtain information about all returns in the sample,
differing interpretations of tax concepts or
instructions by the taxpayer, inability to provide
accurate information at the time of filing (data are
collected before auditing), inability to obtain all tax
schedules and attachments, errors in recording or
coding the data, errors in collecting or cleaning the
data, errors made in estimating for missing data, and
failure to represent all population units.

Coverage Errors: Coverage errors in the SOI
Corporation data can result from the difference
between the time frame for sampling and the actual
time needed for filing and processing the returns.
Since many of the largest corporations receive
extensions to their filing periods, they may file their
returns after sample selection has ended for that tax
year. However, any of the largest returns found are
added into the file until the final file is produced.

Coverage problems within industrial groupings in
the SOI Corporation study result from the way
consolidated returns may be filed. The Internal
Revenue Code permits a parent corporation to file a
single return, which includes the combined financial
data of the parent and all its subsidiaries. These
data are not separated into the different industries
but are entered into the industry with the largest
receipts. Thus, there is undercoverage of financial
data within certain industries and overcoverage in
others. Coverage problems within industries present
a limitation on any analysis of the sample results.

Nonresponse Errors: Unit nonresponse occurs
when a sampled return is unavailable for SOI
processing. For example, other areas of the IRS
may have the return at the time it is needed for
statistical processing. These returns are termed
"unavailable returns." In 2010, there were 150 such
unavailable returns in the corporation study, which
constituted about 0.14 percent of the total sample.
The number of unavailable returns and their
percentages of the total sample size for Tax Years
2007 through 2010 are shown in the following chart.

Tax Year
Unavailable
returns 2007 2008 2009 2010
Numb?r of 530 293 141 150
unavailable returns
Perce|_1t 0.46 0.26 0.13 0.14
unavailable

Item nonresponse occurs when certain items are
unavailable for a return selected for SOI processing,
even if the return itself is available. An example of
item nonresponse would be when items are missing
on the balance sheet, even though other items are
reported.
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Figure |.—Coefficients of Variation (CVs) for Number of Returns, by Asset Size and Sector, for Tax Year 2010

Size of total assets

Al $1 $500,000 $1,000,000
Sector asset Zero
) under under under
sizes Assets $ 500,000 $1,000,000 $5,000,000
@) (2) 3) “4) (5)
AllIndustries’........cooeeeeeeiieeee e 0.18 1.61 0.46 1.12 0.58
Agriculture, forestry, fishing, and hunting 2.54 13.10 4.15 5.27 3.68
MiNING. ... 6.91 21.61 10.95 16.34 9.08
UtIlItIES. .o 17.94 50.41 28.88 39.74 21.00
Construction............ooooeiiiii 1.04 4.85 1.67 4.33 2.32
Manufacturing ............coooiiiiiiii, 2.71 10.01 4.43 6.53 3.16
Wholesale and retail trade........................... 1.01 4.64 1.57 2.72 1.45
Transportation and warehousing.................. 2.47 7.87 4.08 9.35 5.53
Information ..o 3.97 11.48 5.46 14.07 8.66
Finance and insurance 2.23 7.94 3.57 714 4.50
Real estate and rental and leasing ............... 1.14 4.76 1.98 2.94 1.95
Professional, scientific, and technical
SEBIVICES. .ottt 1.10 4.10 1.59 5.92 3.76
Management of companies
(holding companies)...........cccoveiuieninnnen. 5.86 14.16 11.32 14.89 8.99
Administrative and support and waste
management and remediation services 2.69 718 3.54 10.77 6.25
Educational services...............ccooveviiiiann.. 7.03 14.34 8.91 32.88 18.63
Health care and social assistance ................ 1.36 712 1.79 6.74 5.84
Arts, entertainment, and recreation............... 4.11 10.87 5.52 14.62 11.46
Accommodation and food services............... 1.48 7.85 2.22 6.04 477
Other ServiCes..........c.oououiiiiiiiiiiiiiiiiin, 2.02 6.54 2.69 6.23 5.24
Size of total assets—continued
s $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000
ector
under under under under under
$10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
(6) () (8) ) (10)
AlLINdustries’........ccoeeeeeeiieeee e 1.03 0.46 0.58 0.13 0.10
Agriculture, forestry, fishing, and hunting 9.40 4.08 7.00 0.00 0.00
MiNING. ... 10.34 4.68 4.48 0.46 0.61
UtIlItIEeS. .o, 32.92 13.57 11.11 0.00 0.00
Construction.........ccooeviiiiii e, 3.36 1.82 2.65 0.18 0.37
Manufacturing ............cooiiiiiiii, 3.71 1.35 1.59 0.11 0.15
Wholesale and retail trade........................... 2.64 0.93 1.42 0.12 0.10
Transportation and warehousing.................. 9.95 3.76 4.88 0.47 0.65
Information ..........ccocoiiiiiii 9.93 3.90 419 0.31 0.38
Finance and insurance.................cccoeeeennns 5.63 1.86 1.93 0.52 0.26
Real estate and rental and leasing ............... 3.72 1.71 2.31 0.13 0.92
Professional, scientific, and technical
SEBIVICES . ittt 5.74 2.63 2.93 0.18 0.26
Management of companies
(holding companies).............ccovvivneincannnn. 9.13 3.94 3.01 0.16 0.11
Administrative and support and waste
management and remediation services 10.96 6.08 6.34 0.62 0.88
Educational services................ccooeviiiiiin.. 33.05 13.25 12.28 0.00 0.00
Health care and social assistance ................ 12.42 5.50 5.32 0.68 0.86
Arts, entertainment, and recreation............... 17.83 7.49 7.18 0.00 0.00
Accommodation and food services............... 5.41 3.71 4.84 0.74 0.00
Other ServiCes........ccooviiiiiiiiiiiciiiceaas 15.22 7.94 9.82 0.00 0.00

"Includes returns not allocable by sector.

Note: Returns with assets of $250,000,000 or more are self-representing and thus are not subject to sampling error.
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Processing Errors: Errors in recording, coding, or
processing the data can cause a return to be
sampled in the wrong sampling class. This type of
error is called a mis-stratification error. One example
of how a return might be mis-stratified is the
following: a corporation files a return with total
assets of $100,000,023 and net income of $5,000. A
processing error causes the last two digits of the
total assets to be keyed in as cents, so that the
return is classified according to total assets of
$1,000,000.23 and net income of $5,000.00. The
return would be mis-stratified according to the
incorrect value of the total assets stratifier. To adjust
for mis-stratification errors, only returns selected in a
non-certainty stratum which really belonged in a
certainty stratum were moved to this stratum.

Response errors: Response errors are due to
data being captured before audit. Some purely
arithmetical errors made by the taxpayer are
corrected during the data capture and cleaning
processes. Because of time constraints, adjustments
to a return during audit are not incorporated into the
SOl file.
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Section 4

Basic Tables

Income and Financial Data by Industry
and Selected Tables by Size Category

Table 1-

Table 2 -

Table 3 -

Table 4 -

Table 5 -

Table 6 -

Table 7 -

Table 8 -
Table 9 -

Table 10 -

Returns of active corporations: Number of
returns, selected receipts, cost of goods
sold, net income, deficit, income subject to
tax, total income tax before -credits,
selected credits, total income tax after
credits, total assets, net worth,
depreciable assets, depreciation
deduction, and coefficients of variation, by
minor industry, page 19

Returns of active corporations: Balance
sheet, income statement, and selected
other items, by size of total assets, page
39

Returns with net income: Balance sheet,
income statement, and selected other
items, by size of total assets, page 41

Returns of active corporations: Selected
balance sheet, income statement, and tax
items, by sector, by size of total assets,
page 43

Returns of active corporations: Selected
balance sheet, income statement, and tax
items, by sector, by size of business
receipts, page 63

Returns of active corporations: Balance
sheet, income statement, tax, and
selected other items, by major industry,
page 83

Returns with net income: Balance sheet,
income statement, tax, and selected other
items, by major industry, page 95

Reserved
Reserved
Returns of active corporations, Form

1120-F: Income statement and selected
tax items, by selected sectors, page 107
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Table 11 -

Table 12 -

Table 13 -

Table 14 -

Table 15 -

Table 16 -

Table 17 -

Table 18 -

Table 19 -

Table 20 -

Returns with net income, Form 1120-F:
Income statement and selected tax items,
by selected sectors, page 109

Returns of active corporations, other than
Forms 1120S, 1120-REIT, and 1120-RIC:
Balance sheet, income statement, tax, and
selected other items, by major industry,
page 111

Returns with net income, other than Forms
1120S, 1120-REIT, and 1120-RIC:
Balance sheet, income statement, tax, and
selected other items, by major industry,
page 123

Reserved
Reserved

Returns of active corporations, Form
1120: Balance sheet, income statement,
tax, and selected other items, by major
industry, page 135

Returns with net income, Form 1120:
Balance sheet, income statement, tax, and
selected other items, by major industry,
page 147

Returns of active corporations: Total
receipts, net income, statutory special
deductions, taxes, tax credits, and tax
payment items, by ending accounting
period, page 159

Returns of active corporations,
Consolidated returns: Balance sheet,
income statement, tax, and selected other
items, by selected sectors, page 160

Returns of active corporations: Tax items:
Number of returns by selected types of
tax, dividend items, net income or deficit,
statutory special deductions, income
subject to tax, taxes, credits, and
payments, by selected sectors, page 163
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Table 21 - Returns of active corporations, other than
Forms 1120S, 1120-REIT, and 1120-RIC:
Number of returns, selected income, tax,
credits, and general business credit items,

by selected sectors, page 166

Table 22 - Returns of active corporations, other than
Forms 1120S, 1120-REIT, and 1120-RIC:
Number of returns and selected tax items,
by size of total income tax after credits,
page 169

Table 23 - Returns of active corporations: Alternative
minimum tax: Number of returns,
adjustments, tax preferences, and related

items, by selected sectors, page 170

Table 24 - Returns of active corporations with 50
percent or more foreign ownership:
Balance sheet, income statement, tax, and
selected other items, by major industry,
page 172

Table 25 - Returns with net income and with 50
percent or more foreign ownership:
Balance sheet, income statement, tax, and
selected other items, by major industry,
page 184

Table 26 - Returns of active corporations: Schedule
A, cost of goods sold by selected sectors,
page 196

Table 27 - Returns of active corporations, including
income and deductions from a trade or
business for all returns and from other
than a trade or business for Forms 1120S
and 1120-RIC: Balance sheet, income
statement, including investment data, by
selected sectors, page 198

Selected Subjects

Accounting periods (figure D, table 18)

Alternative minimum tax (table 23)

Consolidated returns (table 19)

Cost of goods sold (table 26)

Dividend items (table 20)

Form 1120 only (tables 16,17)

Form 1120-F corporations (tables 10,11)

General business credit (table 21)

Investment data including Form 1120S and Form
1120-RIC (table 27).
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Returns other than Forms 1120S, 1120-REIT, and
1120-RIC (tables 12,13)

Returns with 50% or more foreign ownership (tables
24,25)

Sample selections (figures E, F)

Size of income tax after credits (table 22)

Notes

All money amounts and frequencies in the tables in the
following sections are subject to rounding errors. As a
result, a row or column of frequencies or amounts may
fail to add exactly to the corresponding total amount.
Money amounts are rounded to the nearest $1,000 at
the table level. Amounts of $500 or more were
rounded up to the next thousand. Total amounts
under $500 were entered as zero and noted to indicate
that an amount was present and greater than zero, but
less than $500.

Whenever a cell frequency was less than 3, the
estimate was combined or deleted in order to avoid
disclosure of information about specific corporations.
A double asterisk (**) or a (d) indicates combinations
or deletions respectively. In other cases, an estimate
based on fewer than ten returns, not selected at the
100 percent rate, is indicated by an asterisk (*) and
should be considered statistically unreliable. These
estimates should typically be used in combination with
other tabulated values due to the small sample size.

The statistical reliability of each cell in the tables was
determined separately from all other cells. Thus, it is
possible for a total figure to be marked with an asterisk
(*), indicating statistical unreliability, while a subset of
the total is not so marked. For example, a sector
amount could be based on seven returns, three not
sampled at the 100 percent rate. The amount would
receive an asterisk. However, a major group within
the sector may include all of the four returns sampled
at the 100 percent rate and not receive an asterisk.

A dash (-) in place of a frequency or an amount can
indicate one of two things. If the returns were sampled
at the 100 percent rate, then no returns had that
particular characteristic. If returns were sampled at
less than the 100 percent rate, then either no return in
the population had that characteristic, or the
characteristic was so rare that it did not appear in any
of the sampled returns.
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RETURNS OF ACTIVE CORPORATIONS

Table 1--Number of Returns, Selected Receipts, Cost of Goods Sold, Net Income, Deficit, Income Subject to
Tax, Total Income Tax Before Credits, Selected Credits, Total Income Tax After Credits, Total Assets, Net Worth,

Depreciable Assets, Depreciation Deduction, and Coefficients of Variation, by Minor Industry [3]

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Number of returns Total receipts
Minor industry With net All Returns with Business Cost of Net income
Total income returns net income receipts goods sold
) @) @) @) ) ©) )

Total returns of active corporation: 5,813,7251 3,264,726 26,198,522,973| 20,586,666,859 23,058,234,713 14,501,547,034 1,836,376,714
Agriculture, forestry, fishing and hunting. 136,968 76,025 167,964,832 121,984,175 147,024,510 78,535,679 9,715,872
Agricultural production 101,952 54,845 128,085,329 90,942,250 108,983,081 56,145,499 7,201,395
Forestry and logging.. 8,779 4,784 11,262,207 7,800,789 10,813,687 6,090,689 505,295
Support activities and fishing, hunting, and trapping. 26,237 16,396 28,617,296 23,241,136 27,227,741 16,299,491 2,009,182
Mining 39,826 25,584 425,067,311 302,826,774 375,205,980 200,724,305 55,413,672
Oil and gas extraction. 21,741 14,792 219,428,120 151,425,782 187,749,477 101,772,697 24,430,409
Coal mining... 1,166 207 36,812,474 22,003,978 33,537,150 19,910,212 3,046,638
Metal 0re MINING........coiiiiiiiii e 1,501 554 60,580,984 52,030,639 53,570,826 26,234,947 18,015,377
Nonmetallic mineral mining and quarrying 4,036 1,936 22,987,641 14,475,275 22,344,573 14,579,949 1,036,461
Support activities for mining 11,381 8,095 85,258,092 62,891,099 78,003,953 38,226,500 8,884,787
Utilities. 6,654 4,067 619,791,221 361,266,906 584,594,334 333,085,881 15,043,888
Electric power generation, transmission, and distribution.............................. 1,249 379 330,786,416 182,093,495 308,262,448 170,815,478 9,134,334
Natural gas distribution 936 258 82,237,437 45,640,085 78,411,371 61,349,954 1,315,353
Water, sewage, and other systems . 4,427 3,412 9,417,445 4,721,206 9,184,210 2,884,388 406,570
Combination gas and electric................ocooiiiiiiiiii e 42 19 197,349,924 128,812,120 188,736,305 98,036,061 4,187,631
Construction 718,378 398,897 1,084,006,535 774,522,518 1,066,377,781 803,574,610 45,779,187
Construction of buildings.............ccocoiiiiiiiii. 210,334 107,299 408,147,623 276,680,808 401,344,580 344,200,982 12,397,945
Heavy and civil engineering construction and land subdi 59,390 19,023 203,797,726 157,381,071 197,700,559 154,037,459 10,755,457
Heavy and civil engineering construction 23,270 11,478 185,693,121 149,179,515 180,887,277 140,479,775 9,692,886
Land subdivision 36,120 7,545 18,104,605 8,201,555 16,813,282 13,557,684 1,062,571
Specialty trade contractors 448,654 272,574 472,061,185 340,460,639 467,332,642 305,336,168 22,625,785
Electrical contractors 59,096 33,583 80,169,170 56,845,567 78,923,039 53,803,052 3,867,922
Plumbing, heating, and air-conditioning contractors. 77,856 49,821 103,486,143 81,359,029 102,897,851 67,925,162 4,486,114
Other specialty trade contractors 311,701 189,171 288,405,872 202,256,044 285,511,751 183,607,954 14,271,749
Manufacturing 251,069 147,353 7,380,555,795 5,879,401,530 6,856,840,138 5,064,222,875 520,667,912
Food manufacturing 15,689 7,980 595,058,318 527,703,876 572,118,963 420,632,545 33,358,542
Animal food manufacturing, grain and oilseed millin 1,840 788 125,345,582 117,198,164 121,429,375 98,108,376 4,770,066
Sugar and confectionery product.......................... 1,185 1,051 62,412,739 57,788,306 60,228,481 32,159,932 7,323,590
Fruit and vegetable preserving, and specialty food 588 481 52,973,076 42,349,232 50,856,204 34,331,087 3,313,407
Dairy product. 1,189 287 49,729,792 41,222,381 49,120,428 37,531,192 1,621,665
Meat and seafood processin 3,470 2,208 124,711,661 105,096,623 123,335,687 104,417,678 4,565,702
Bakeries and tortilla manufacturing................cccccoiiiiiiiis 4,061 1,109 46,437,423 38,347,611 45,951,653 28,307,917 2,638,137
Other food.........ccccooiiiiiiiiie 3,355 2,056 133,448,047 125,701,558 121,197,136 85,776,361 9,225,975
Beverage and tobacco product manufacturing..............cccoocoiiiiiiiiiiiiies 2,925 1,357 151,569,465 142,581,108 140,064,064 64,550,556 18,681,071
Soft drink and ice............cccooiii 351 150 53,003,768 48,772,454 47,162,827 24,708,771 6,046,552
Breweries 759 302 22,230,504 22,132,182 20,043,638 7,970,808 2,788,983
Wineries and distilleries. 1,782 880 25,332,479 21,127,221 23,843,302 13,227,988 1,558,012
Tobacco manufacturing 33 27 51,002,714 50,549,251 49,014,297 18,642,990 8,287,525
Textile mills and textile product mills 4,200 2,741 34,460,460 21,811,398 33,884,043 23,968,880 1,129,101
Textile mills. 1,659 994 12,499,668 8,367,163 12,259,094 9,174,866 486,534
Textile product mills 2,541 1,747 21,960,792 13,444,235 21,624,949 14,794,014 642,567
Apparel manufacturin, 10,980 5,599 49,898,710 41,638,216 48,630,698 30,264,037 2,548,753
Apparel knitting mills 205 17 7,300,475 6,344,848 7,212,153 5,475,480 105,110
Cut and sew apparel contractors and manufacturers 6,749 2,149 34,777,335 29,203,503 33,659,374 20,068,920 2,084,306
Apparel accessories and other apparel. 4,027 3,333 7,820,900 6,089,866 7,759,171 4,719,637 359,337
Leather and allied product manufacturing 1,665 827 7,508,575 6,588,608 7,229,426 4,513,765 587,390
Wood product manufacturing. 11,142 5,546 65,946,638 45,044,901 64,778,200 48,576,981 1,775,109
Paper manufacturing. 2,688 1,964 181,098,077 144,393,609 174,040,170 125,539,225 9,922,887
Pulp, paper, and paperboard mill 315 227 81,519,130 57,540,012 79,377,792 60,420,485 1,942,250
Converted paper produc 2,373 1,736 99,578,947 86,853,597 94,662,378 65,118,740 7,980,637
Printing and related support activitie: 26,863 16,197 75,177,918 55,311,226 73,907,636 44,672,140 3,614,293
Petroleum and coal products manufacturing. 808 512 1,900,293,076 1,486,187,185 1,799,034,083 1,624,933,442 134,729,173
Petroleum refineries (including integrated). 246 169 1,884,313,300 1,471,175,784 1,783,351,216 1,613,884,197 133,408,355
Asphalt paving, roofing, other petroleum and coal product: 562 343 15,979,776 15,011,401 15,682,868 11,049,245 1,320,818
Chemical manufacturing 8,347 5,412 886,925,844 809,312,601 782,683,246 471,215,676 95,800,399
Basic chemical 1,311 741 211,908,101 193,046,456 197,960,710 149,308,156 13,594,712
Resin, synthetic rubber, and fibers and filament: 587 282 58,413,187 47,232,635 54,915,912 39,265,486 3,655,600
Pharmaceutical and medicine 1,377 684 396,200,861 377,963,666 323,784,477 166,500,061 51,485,747
Paint, coating, and adhesive.... 1,573 1,192 49,290,302 35,388,878 47,587,232 30,242,583 2,428,532
Soap, cleaning compound, and toilet preparatio 1,509 987 99,829,159 92,599,136 89,604,299 39,032,571 19,369,901
Other chemical product and preparation.. 1,989 1,526 71,284,235 63,081,830 68,830,616 46,866,820 5,265,907
Plastics and rubber products manufacturin: 9,814 5,830 172,789,401 125,440,373 169,595,318 122,054,719 6,808,551
Plastics product 8,950 5,386 118,946,240 84,493,450 117,047,371 85,237,077 5,343,277
Rubber product. 864 444 53,843,162 40,946,924 52,547,947 36,817,642 1,465,275
Nonmetallic mineral product manufacturing 9,207 4,801 98,241,225 48,692,951 93,172,579 65,086,289 4,042,767
Clay, refractory, and other nonmetallic mineral produc 2,597 1,535 18,051,905 12,629,467 17,533,927 11,842,100 643,099
Glass and glass product 1,875 977 25,993,422 19,971,853 23,657,842 15,995,970 2,268,680
Cement, concrete, lime and gypsum produc 4,734 2,288 54,195,898 16,091,632 51,980,810 37,248,220 1,130,988
Primary metal manufacturing.. 5,290 2,288 243,528,536 160,686,076 236,993,409 200,415,887 7,523,458
Iron, steel mills and steel produc 3,156 1,162 129,133,600 69,981,323 126,823,269 107,101,562 2,795,287
Nonferrous metal production and processin: 824 595 92,809,386 72,347,621 88,888,696 77,660,999 2,994,799

Endnotes at end of table section. Detail may not add to total because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE CORPORATIONS

Table 1--Number of Returns, Selected Receipts, Cost of Goods Sold, Net Income, Deficit, Income Subject to
Tax, Total Income Tax Before Credits, Selected Credits, Total Income Tax After Credits, Total Assets, Net Worth,

Depreciable Assets, Depreciation Deduction, and Coefficients of Variation, by Minor Industry [3]

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Number of returns Total receipts
Minor industry With net All Returns with Business Cost of Net income
Total income returns net income receipts goods sold
) @) @) @) ) ©) )
Manufacturing--continued
Foundries ..........ccccccoiiiiiiiiiin. 1,311 531 21,585,549 18,357,132 21,281,444 15,653,326 1,733,372
Fabricated metal product manufacturing. 50,067 31,997 284,724,113 216,612,143 276,351,715 188,931,893 16,923,681
Forging and stamping................. 1,615 1,522 16,396,820 14,999,659 16,182,722 11,653,436 1,168,256
Cutlery, hardware, spring, and wire: machine shops, nut, bol 20,810 13,227 67,427,929 53,055,436 65,600,741 41,827,540 4,214,455
Architectural and structural metals. 7,270 3,330 43,428,332 23,858,472 42,698,372 31,360,051 1,308,276
Boiler, tank, and shipping containe 542 507 23,108,103 21,820,225 22,393,831 17,478,539 1,176,988
Coating, engraving, heat treating, and allied activities. 3,851 2,661 12,310,033 8,475,416 12,111,942 7,357,494 940,541
Other fabricated metal product 15,979 10,751 122,052,895 94,402,934 117,364,106 79,254,833 8,115,164
Machinery manufacturing 22,107 13,822 378,413,748 307,078,203 358,285,767 237,067,495 25,545,775
Agriculture, construction, and mining machinery. 2,878 1,750 137,251,951 126,627,693 127,694,653 89,459,817 11,170,437
Industrial machinery... 3,059 2,624 47,954,076 43,300,811 46,328,952 29,676,454 4,475,336
Commercial and service industry machinery. 1,924 820 44,978,340 30,779,593 40,795,671 20,942,173 2,399,581
Ventilation, heating, air-conditioning, and
commercial refrigeration equipment...................ooooiii 948 373 34,074,105 20,749,172 33,177,586 23,452,566 1,281,033
Metalworking machinery 7,359 4,665 22,290,052 16,714,174 21,818,194 13,845,133 1,125,540
Engine, turbine and power transmission equipment. 154 99 29,332,221 23,287,495 28,245,973 19,478,503 1,004,146
Other general purpose machinery. 5,784 3,491 62,533,005 45,619,265 60,224,739 40,212,849 4,089,703
Computer and electronic product manufacturing . 11,575 7,649 679,719,808 593,653,429 610,700,888 375,099,440 83,213,199
Computer and peripheral equipment. 1,873 952 244,031,450 236,731,359 200,099,107 126,750,712 32,093,247
Communications equipment. 1,328 1,025 81,585,615 60,993,621 78,485,075 48,803,741 5,927,229
Audio and video equipment mfg and reproducing
magnetic and optical media...............ccoooiiiiiii s 837 748 24,317,978 19,321,229 23,760,004 13,924,216 963,783
Semiconductor and other electronic component. 4,668 3,024 220,542,722 178,859,431 204,864,055 126,219,669 34,569,697
Navigational, measuring, electromedical, and control instrument: 2,869 1,900 109,242,043 97,747,789 103,492,646 59,401,102 9,659,243
Electrical equipment, appliance, and component manufacturing 6,795 4,137 321,768,471 283,100,872 234,915,765 157,589,550 17,222,550
Electrical lighting equipment and household appliance 2,002 814 213,147,051 197,351,973 129,891,557 86,768,823 10,033,173
Electrical equipment... 776 666 43,228,551 31,865,347 41,668,656 27,833,738 3,005,729
Other electrical equipment and component. 4,018 2,656 65,392,869 53,883,553 63,355,553 42,986,990 4,183,649
Transportation equipment manufacturing... 9,269 6,180 956,276,067 622,995,077 899,898,707 695,978,291 34,336,002
Motor vehicles and parts 5,585 4,431 584,306,756 304,706,830 539,648,988 437,602,584 13,887,092
Aerospace product and parts 1,445 1,009 304,787,190 258,236,269 294,788,140 211,867,319 15,396,751
Ship and boat building 919 344 38,747,367 36,339,393 38,362,167 28,207,912 3,654,152
Other transportation equipment and railroad rolling stocl 1,320 397 28,434,755 23,712,585 27,099,412 18,300,477 1,498,007
Furniture and related product manufacturing. 12,685 6,848 52,153,103 35,828,885 51,305,219 33,938,922 2,127,120
Miscellaneous manufacturing 28,949 15,664 245,004,241 204,740,792 229,250,243 129,193,144 20,778,089
Medical equipment and supplies ... 9,239 5,944 167,036,296 147,234,819 154,873,904 84,933,725 15,462,928
Other miscellaneous manufacturing . 19,710 9,720 77,967,945 57,505,973 74,376,339 44,259,419 5,315,161
Wholesale and retail trade. 961,024 545,761 7,285,483,900 6,012,938,174 7,137,340,838 5,568,035,626 235,262,049
Wholesale trade. 373,165 231,600 3,876,417,216 3,211,931,867 3,803,932,195 3,101,104,532 126,150,289
Merchant wholesalers, durable goods 234,839 143,845 1,618,155,502 1,292,329,646 1,592,117,321 1,255,969,925 52,526,324
Motor vehicle and motor vehicle parts and supplies. 19,186 12,494 210,105,434 159,916,978 203,928,629 164,526,533 4,526,196
Lumber and other construction materials 16,413 10,322 92,133,936 63,260,450 91,427,702 72,075,612 1,978,209
Professional and commercial equipment and supplies. 33,897 22,945 258,827,571 210,757,321 255,083,725 188,933,349 11,860,287
Metal and mineral (except petroleum) 5,498 3,455 101,319,605 76,000,528 100,296,501 87,783,883 2,632,380
Electrical and electronic goods ...... 27,608 17,607 368,385,231 297,475,691 361,903,268 298,899,007 8,738,548
Hardware, plumbing, and heating equipment and supplies 14,429 8,920 82,166,813 70,671,471 80,730,777 57,760,296 3,316,651
Machinery, equipment, and supplies 47,373 31,926 253,556,423 204,271,620 249,878,786 187,420,042 10,922,225
Furniture, sports, toys, recycle, jewelry, and other
durable goods...........c.ccovriiiciniiinine 70,435 36,176 251,660,489 209,975,586 248,867,931 198,571,203 8,551,829
Merchant wholesalers, nondurable good: 124,455 78,331 2,252,111,172 1,913,716,830 2,205,855,504 1,845,120,386 72,774,914
Paper and paper product ... 10,164 6,578 52,983,794 42,266,296 52,645,652 43,146,352 1,396,989
Drugs and druggists’ sundries 6,538 3,745 474,682,548 463,421,521 464,150,737 377,413,468 20,531,460
Apparel, piece goods, and notions 19,265 11,664 105,462,211 85,575,415 101,739,462 65,686,026 6,887,461
Grocery and related product 35,132 23,139 585,186,027 507,193,736 568,770,671 455,087,025 20,452,052
Farm product raw material... 3,947 2,750 169,886,040 154,838,433 166,231,943 152,888,285 4,242,102
Chemical and allied products. 8,088 4,780 81,660,200 74,234,672 80,524,244 63,669,475 3,056,685
Petroleum and petroleum products 7,719 4,685 527,139,872 356,357,890 522,887,659 492,066,525 3,822,017
Beer, wine, and distilled alcoholic beverage. 2,677 2,128 78,120,788 70,221,388 76,556,211 57,131,697 3,014,347
Miscellaneous nondurable goods 30,926 18,862 176,989,693 159,607,479 172,348,927 138,031,534 9,371,802
Wholesale electronic markets and agents and brokers . 13,871 9,424 6,150,543 5,885,391 5,959,371 14,221 849,051
Retail trade. 587,071 313,893 3,409,044,760 2,800,984,383 3,333,388,871 2,466,920,788 109,111,450
Motor vehicle dealers and parts dealers..............ccuveereirieeneireeseeseeeeens 86,244 48,677 682,439,087 547,462,726 667,659,867 559,392,059 12,843,041
New and used car dealers, 45,606 25,943 557,820,293 449,500,420 545,132,509 475,416,252 8,198,017
Other motor vehicle and parts dealer: 40,638 22,734 124,618,794 97,962,306 122,527,358 83,975,807 4,645,024
Furniture and home furnishings stores. 33,641 17,270 76,565,768 55,774,478 75,664,409 43,335,828 3,104,286
Electronics and appliance stores...... 28,085 15,721 101,642,943 88,904,784 100,079,085 70,322,574 3,823,809
Building material and garden equipment and supplies dealers. 37,000 18,517 210,193,349 173,787,147 205,600,229 138,483,250 10,494,613
Homes centers; paint and wallpaper stores. 2,629 1,292 130,166,348 125,746,858 126,940,688 83,602,902 8,551,190
Hardware stores 7,838 4,082 17,941,340 13,365,171 17,731,812 11,238,678 590,702
Other building material dealers 18,321 10,025 47,135,433 26,532,979 46,262,484 33,509,189 1,032,484
Lawn and garden equipment and supplies stores. 8,213 3,118 14,950,229 8,142,140 14,665,245 10,132,481 320,237

Endnotes at end of table section. Detail may not add to total because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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2010 Corporation Returns - Basic Tables

RETURNS OF ACTIVE CORPORATIONS

Table 1--Number of Returns, Selected Receipts, Cost of Goods Sold, Net Income, Deficit, Income Subject to
Tax, Total Income Tax Before Credits, Selected Credits, Total Income Tax After Credits, Total Assets, Net Worth,

Depreciable Assets, Depreciation Deduction, and Coefficients of Variation, by Minor Industry [3]

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Number of returns Total receipts
Minor industry With net All Returns with Business Cost of Net income
Total income returns net income receipts goods sold
) @) @) @) ) ©) )
Wholesale and retail trade--continued
Retail trade--continued
Food, beverage and liquor stores 94,802 51,713 530,740,641 411,857,616 521,554,653 385,516,763 11,446,486
Food and beverage stores.... 75,350 40,264 503,158,241 391,368,587 494,524,546 364,578,472 10,730,547
Beer, wine, and liquor stores. 19,451 11,450 27,582,400 20,489,030 27,030,107 20,938,291 715,939
Health and personal care stores 41,920 27,304 289,511,378 237,042,771 283,623,035 204,015,945 11,487,799
Gasoline stations 44,275 25,583 293,655,267 189,908,542 291,512,873 261,283,600 2,212,531
Clothing and clothing accessories stores 52,664 28,624 189,915,190 158,285,507 185,651,870 98,092,899 12,658,516
Sporting goods, hobby, book, and music stores 26,561 11,935 81,705,456 56,777,827 79,736,800 48,141,084 2,241,477
General merchandise stores.. 11,602 5,248 652,444,549 646,407,721 631,239,712 462,121,179 27,499,540
Miscellaneous store retailers.. 79,129 38,766 102,500,846 70,231,152 100,162,279 61,989,157 3,684,878
Nonstore retailers. 51,149 24,533 197,730,286 164,544,110 190,904,059 134,226,450 7,614,474
Wholesale and retail trade not allocabl *788 *268 *21,924 *21,924 *19,772 *10,305 *311
Transportation and wareh 197,818 117,197 737,267,292 558,391,808 714,421,894 238,109,363 29,606,505
Air, rail, and water transportation.................cccooiiiiiiiii 11,897 4,095 234,703,565 181,099,855 227,388,561 60,696,874 10,927,566
Air transportation. 7,951 1,706 156,202,764 115,790,189 152,066,037 42,168,304 4,524,766
Rail transportation 228 82 49,114,738 44,402,251 46,971,392 6,987,860 5,378,120
Water transportation 3,719 2,307 29,386,063 20,907,415 28,351,132 11,540,710 1,024,680
Truck transportation.. 107,274 67,572 214,217,691 142,782,368 208,929,247 67,811,360 6,423,187
Transit and ground passenger transportation 31,031 19,402 24,042,068 19,463,924 23,395,056 6,799,945 1,151,953
Pipeline transportation..................... 250 76 16,834,990 13,573,377 14,567,323 6,877,155 1,600,260
Other transportation and support acti 41,912 23,591 222,286,514 183,093,886 215,803,555 86,399,262 8,045,433
Warehousing and storage. 5,452 2,461 25,182,463 18,378,398 24,338,151 9,524,766 1,458,106
Information. 122,747 62,092 1,057,570,447 808,235,288 922,421,143 217,352,366 100,880,979
Publishing industries (except Internet). 30,079 14,925 267,465,292 209,750,471 223,439,262 65,380,029 35,035,328
Newspaper publishers 5,259 2,076 28,722,165 16,883,570 27,151,453 7,967,526 1,337,011
Periodical publishers 8,218 5,103 28,633,861 16,910,567 25,653,931 8,092,253 2,260,427
Book publishers 4,519 2,145 30,742,771 24,474,524 27,917,342 9,349,858 3,372,833
Database directory and other publisher: 4,458 2,117 21,419,221 12,198,155 19,059,545 5,729,869 1,028,322
Software publishers 7,626 3,483 157,947,275 139,283,656 123,656,990 34,240,522 27,036,735
Motion picture and sound recording industries...............cccoreiriiiiinnciinicens 36,863 19,152 114,635,542 93,672,548 103,042,495 23,403,878 10,961,290
Motion picture and video industries
(except video rental).... 30,292 16,260 105,201,658 88,482,878 96,730,122 21,058,505 10,584,794
Sound recording industries 6,572 2,892 9,433,885 5,189,669 6,312,373 2,345,373 376,496
Broadcasting (except Internet)...............ccooiiiiiiiiiiiii 6,501 2,099 107,454,922 87,981,352 94,317,738 11,431,353 8,679,924
Telecommunications (including paging, cellular, satellite, cable and
Internet service providers), 18,110 8,923 467,973,075 344,292,489 408,238,119 93,172,600 34,836,043
Data Processing, Hosting, and Related Services. 8,865 5,068 30,817,741 17,754,379 29,900,004 7,056,387 2,408,642
Other information SErViCes.............oviiiiririiiicicice e 22,329 11,925 69,223,875 54,784,049 63,483,524 16,908,119 8,959,751
Finance and insur: 242,108 157,963 3,216,737,594 2,601,975,886 1,913,608,867 1,119,720,136 461,702,023
Credit intermediation 43,184 22,148 466,120,381 226,458,025 142,169,105 2,460,508 42,167,153
Depository credit intermediatio 3,095 1,749 133,672,578 102,451,869 18,831,195 48,682 22,337,666
Commercial banking, 1,622 974 71,403,799 52,497,849 11,988,828 18,414 12,651,165
Savings institutions, credit unions, and other
depository credit intermediation... 1,473 775 62,268,779 49,954,020 6,842,367 30,268 9,686,500
Nondepository credit intermediation 40,088 20,399 332,447,803 124,006,155 123,337,910 2,411,826 19,829,488
Credit card issuing and other consumer credit. 7,474 3,470 99,473,978 64,015,776 59,251,984 924,219 6,732,800
Real estate credit (including mortgage
bankers and originators 8,683 4,373 16,816,420 10,399,561 11,662,610 126,309 1,909,238
International, secondary financing, and other
nondepository credit intermediatio 6,790 3,952 169,592,527 12,757,288 11,117,142 *63,127 2,585,760
Activities related to credit intermediation
(loan brokers, check Clearing, €tC.).......ccuvvrireireireireieeesee e 17,142 8,604 46,564,879 36,833,529 41,306,174 1,298,171 8,601,690
Securities, commodity contracts, other financial
investments and related activities.............c.cooooevviiiicniicccs 59,296 36,820 322,440,751 274,745,712 187,333,516 12,868,436 55,426,236
Investment banking and securities dealin: 3,793 1,850 103,815,596 99,340,163 42,729,184 *11,078,549 19,296,877
Securities brokerage. 6,883 5,116 97,863,892 75,578,421 45,610,453 *8,279 11,443,227
Commodity contracts dealing and brokerage.............ocoouveereireisenineennens 2,609 1,857 6,030,812 3,482,760 3,525,848 28,312 595,418
Securities, commodity exchanges, and other
financial investment activities... 46,011 27,996 114,730,451 96,344,369 95,468,031 1,753,297 24,090,713
Insurance carriers and related activitie: 117,200 85,110 2,038,126,626 1,728,477,456 1,583,415,131 1,104,322,421 98,885,064
Life insurance............cccooverrriivciniicnnnn 796 582 967,309,095 784,182,550 633,474,634 503,681,526 36,194,923
Mutual property and casualty companies (Form 1120-PC)...........ccccovererinnns 1,418 857 266,751,376 225,928,798 235,467,868 158,875,610 9,895,921
Stock property and casualty companies (Form 1120-PC). 6,826 5,003 685,588,747 621,443,500 602,553,978 435,182,327 40,290,427
Insurance agencies and brokerages 93,814 69,288 70,819,258 55,352,301 67,866,147 1,144,687 7,483,163
Other insurance related activities
(including third-party admin. of Ins., etc.) 14,345 9,380 47,658,150 41,570,306 44,052,504 5,438,270 5,020,630
Funds, trusts, and other financial vehicles. 22,428 13,885 390,049,836 372,294,693 691,115 *68,771 265,223,570
Open-end investment funds (Form 1120-RIC) 13,256 10,877 352,717,269 343,513,894 - - 247,665,655
Other financial vehicles (including mortgage REITS)... 9,172 3,007 37,332,566 28,780,799 691,115 *68,771 17,557,915

Endnotes at end of table section. Detail may not add to total because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."

21



2010 Corporation Returns - Basic Tables

RETURNS OF ACTIVE CORPORATIONS

Table 1--Number of Returns, Selected Receipts, Cost of Goods Sold, Net Income, Deficit, Income Subject to
Tax, Total Income Tax Before Credits, Selected Credits, Total Income Tax After Credits, Total Assets, Net Worth,

Depreciable Assets, Depreciation Deduction, and Coefficients of Variation, by Minor Industry [3]

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Number of returns Total receipts
Minor industry With net All Returns with Business Cost of Net income
Total income returns net income receipts goods sold
) @) @) @) ) ©) )
Finance and insurance--continued
Real estate and rental and leasing 642,718 238,494 332,496,862 211,256,485 216,073,920 31,398,871 58,925,953
Real estate............ccccoeiiiiiciis 596,770 215,571 214,142,298 160,599,447 113,152,701 4,984,526 52,761,108
Lessors of buildings (including Equity REITS)..........ccoccoiiiiiiiiiiiiice 225,390 43,386 96,663,804 78,114,461 26,762,467 4,209,273 36,129,532
Lessors of miniwarehouses, self-storage units,
and other real estate (including Equity REITs). 85,712 21,515 27,964,545 18,381,610 9,367,712 353,314 6,793,963
Offices of real estate agents and brokers. 128,548 77,291 40,018,795 28,641,824 38,075,829 *116,709 3,956,151
Other real estate activities 157,121 73,379 49,495,155 35,461,553 38,946,695 305,230 5,881,463
Rental and leasing services 43,012 21,046 111,172,151 44,577,422 98,899,226 25,909,211 4,153,212
Automotive equipment rental and leasing 7,147 3,565 48,182,151 12,353,688 41,147,844 8,212,661 755,378
Other consumer goods and general rental centers 11,038 5,996 18,349,420 10,693,839 17,977,666 5,067,454 507,293
Commercial and industrial machinery and
equipment rental and 1€asing.............ccccoiiiiiiiiiiiii e 24,827 11,485 44,640,580 21,529,895 39,773,715 12,629,095 2,890,542
Lessors of nonfinancial intangible assets
(except copyrighted WOTKS)............ccoiiiiiiiiiii s 2,936 1,877 7,182,413 6,079,616 4,021,993 505,134 2,011,632
Professional, scientific, and tech | services 879,564 552,247 1,082,644,861 875,275,229 1,045,342,499 329,756,508 87,694,930
Legal services ...........cccccoiiiiiiiiiice. 118,043 84,882 101,245,762 81,423,945 97,943,966 4,981,123 10,456,931
Accounting, tax preparation, bookkeeping,
and Payroll SEIVICES ..........cc.ccuiiiiiiiiiiiii e 85,839 59,682 62,833,993 54,805,775 60,223,356 14,499,034 5,294,493
Architectural, engineering, and related services 101,276 66,136 224,641,012 188,788,080 220,894,499 102,900,769 12,422,368
Specialized design services 38,698 25,240 15,642,718 13,281,850 15,516,095 5,782,205 1,402,391
Computer systems design and related services 142,528 82,633 241,217,783 192,553,206 234,271,284 71,309,652 17,639,668
Management, scientific, and technical consulting services. 227,489 138,348 202,095,171 168,781,526 196,570,250 55,559,019 19,174,032
Scientific research and development services 17,549 6,649 53,212,198 38,093,234 44,020,296 12,075,825 7,764,330
Advertising and related services................. 50,808 25,126 90,810,835 67,744,594 87,244,871 37,861,460 5,501,647
Other professional, scientific, and technical services 97,334 63,552 90,945,389 69,803,019 88,657,882 24,787,421 8,039,071
Mar of panies (holding panies) 50,330 17,065 823,010,523 604,272,820 184,710,680 3,285,308 94,503,989
Offices of bank holding companies. 5,418 3,412 785,593,373 567,316,521 183,509,134 3,088,003 62,810,246
Offices of other holding companies. 44,912 13,653 37,417,149 36,956,299 1,201,546 197,305 31,693,743
Administrative and support and waste management
and r diation services 274,160 164,281 476,882,796 364,282,880 464,231,923 196,201,480 25,316,380
Administrative and support Services..............ccccooiiiiiiiiiiiiiic 257,684 153,085 396,899,494 295,093,071 386,349,795 165,559,775 19,407,789
Employment services 24,717 10,685 140,938,014 109,456,486 138,249,070 71,414,633 3,728,243
Travel arrangement and reservation services. 17,504 8,493 36,889,225 28,885,270 35,272,309 16,939,545 1,644,371
Other administrative and support services 215,463 133,907 219,072,256 156,751,315 212,828,415 77,205,596 14,035,175
Waste management and remediation services 16,475 11,196 79,983,302 69,189,809 77,882,128 30,641,706 5,908,591
Educational servi 59,620 32,535 64,926,397 55,522,628 63,705,946 7,366,450 7,797,353
Health care and social assistance 433,398 304,193 691,057,086 532,632,988 660,337,203 57,226,479 45,320,238
Offices of health practitioners and outpatient care centers 344,690 249,283 425,487,206 308,964,552 410,847,666 34,111,656 31,907,521
Offices of physicians 152,167 104,743 257,740,618 172,016,223 249,014,734 11,079,067 16,851,730
Offices of dentists. 74,514 55,603 64,133,480 51,460,162 62,729,804 3,476,435 6,803,608
Offices of other health practitio 109,768 84,609 66,243,135 54,292,991 64,598,259 10,106,880 5,744,108
Outpatient care centers 8,240 4,329 37,369,972 31,195,176 34,504,869 9,449,274 2,508,075
Miscellaneous health care and social assistance. 68,453 42,822 114,951,987 89,586,070 111,929,275 16,280,859 7,911,887
Hospitals, nursing, and residential care facilities.............c.ccccooeiiiiniiicicis 20,255 12,088 150,617,893 134,082,365 137,560,262 6,833,964 5,500,830
Arts, entertai and recr 121,488 62,838 97,645,955 52,311,298 90,631,313 19,150,902 7,043,124
Other arts, entertainment, and recreation 74,236 40,057 45,875,907 27,422,889 43,104,786 8,938,349 4,313,695
Amusement, gambling, and recreation industries. 47,252 22,781 51,770,048 24,888,409 47,526,526 10,212,553 2,729,430
A dation and food servi 297,140 144,783 455,202,395 325,132,771 422,818,011 154,137,754 25,493,374
Accommodation 32,286 11,259 95,872,301 44,285,973 79,608,499 12,305,258 5,087,660
Food services and drinking places 264,853 133,524 359,330,094 280,846,798 343,209,513 141,832,496 20,405,714
Other servi 377,648 213,352 200,204,107 144,436,704 192,540,667 79,658,172 10,209,287
Repair and Maintenance............ccoovcuriicniniiic e 170,255 100,589 107,955,974 77,133,104 106,558,470 55,019,261 5,221,151
Automotive repair and maintenanc 110,215 63,202 66,463,104 46,005,809 65,944,964 32,360,311 2,983,247
Other repair and maintenance 60,040 37,386 41,492,870 31,127,296 40,613,506 22,658,949 2,237,904
Personal and laundry services 162,399 88,722 78,674,881 58,739,312 76,382,760 22,994,549 4,613,256
Religious, grantmaking, civic, professional,
and SiMilar OrganiZatioNS. ........c..ciirerieriieeiet et 44,994 24,041 13,573,252 8,564,287 9,599,437 1,644,362 374,881
Not allocabl *1,071 - *7,066 - *7,065 *4,268 -

Endnotes at end of table section. Detail may not add to total because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE CORPORATIONS

Table 1--Number of Returns, Selected Receipts, Cost of Goods Sold, Net Income, Deficit, Income Subject to
Tax, Total Income Tax Before Credits, Selected Credits, Total Income Tax After Credits, Total Assets, Net Worth,

Depreciable Assets, Depreciation Deduction, and Coefficients of Variation, by Minor Industry [3]
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Income Total income Foreign General Prior year Total income
Minor industry Deficit subject tax before tax business minimum tax tax after
to tax credits [7] credit credit credit credits [2]
®) ©) (10) an (12) (13) ()

Total returns of active corporation: 479,880,923 1,022,175,060 358,414,397 118,076,558 15,448,643 1,540,658 222,968,658
Agriculture, forestry, fishing and hunting. 5,273,496 2,394,293 696,237 7,359 15,353 3,146 670,379
Agricultural production 4,479,262 2,010,055 571,690 7,270 14,307 *1,829 548,284
Forestry and logging.. 382,581 169,108 57,630 *86 384 *206 56,953
Support activities and fishing, hunting, and trapping 411,653 215,130 66,917 3 661 *1,111 65,143
Mining 20,174,293 37,655,644 13,823,194 7,875,064 104,667 121,458 5,722,005
Oil and gas extraction. 14,160,935 14,597,365 5,338,851 3,123,434 19,290 43,678 2,152,449
Coal mining... 1,105,560 686,311 466,863 94,170 28,191 *169 344,333
Metal 0re MINING........coiiiiiiiiii e 906,644 15,112,274 5,473,807 3,821,453 10,593 68,554 1,673,206
Nonmetallic mineral mining and quarrying 687,373 516,931 185,856 *17,917 1,905 7,913 158,120
Support activities for mining 3,313,782 6,742,763 2,357,817 818,090 44,687 *1,143 1,493,897
Utilities. 14,062,241 11,219,169 3,964,823 290,494 447,345 21,535 3,205,449
Electric power generation, transmission, and distribution....................cccccc.. 8,539,442 6,143,767 2,219,066 287,139 219,201 *19,730 1,692,996
Natural gas distribution 2,172,289 1,063,418 422,077 313 *5,726 1,395 414,643
Water, sewage, and other systems . 577,291 160,181 54,772 - 175 *409 54,189
Combination gas and €lectriC..............couiuiiriiiiiiiiici s 2,773,219 3,851,803 1,268,907 3,043 222,243 - 1,043,622
Construction 28,549,988 7,087,845 2,303,557 125,122 33,119 22,811 2,122,504
Construction of buildings..............ccoeiiiiiiiiiii. 13,350,436 1,612,679 544,291 5,184 6,077 3,162 529,867
Heavy and civil engineering construction and land subdi 6,380,696 2,664,247 922,956 105,506 16,416 8,936 792,099
Heavy and civil engineering construction 2,471,819 2,482,479 863,681 105,337 14,115 5,933 738,295
Land subdivision 3,908,877 181,768 59,275 169 *2,300 *3,002 53,804
Specialty trade contractors 8,818,856 2,810,919 836,310 14,432 10,626 10,714 800,538
Electrical contractors 1,434,817 727,919 236,123 *6,474 5,518 *110 224,020
Plumbing, heating, and air-conditioning contractors. 1,234,253 659,892 190,765 *1,622 1,915 *2,573 184,756
Other specialty trade contractors 6,149,786 1,423,108 409,423 6,437 3,193 8,031 391,762
Manufacturing 73,477,176 431,871,759 151,367,349 79,744,637 6,293,638 603,362 64,728,401
Food manufacturing 2,826,080 25,665,921 8,977,641 2,523,751 169,148 11,433 6,269,596
Animal food manufacturing, grain and oilseed millin 495,169 3,772,192 1,323,366 357,721 36,328 *294 925,501
Sugar and confectionery product.......................... 112,020 6,917,568 2,421,765 *1,548,051 15,708 26 857,980
Fruit and vegetable preserving, and specialty food 371,758 2,463,582 861,662 130,652 13,533 - 717,477
Dairy product. 226,977 689,638 241,750 105,342 6,493 *262 129,653
Meat and seafood processin 468,009 3,035,822 1,059,220 39,807 63,050 *8,014 948,159
Bakeries and tortilla manufacturing..............ccccocouiiiiiiiciiicccee 576,118 1,461,529 511,075 205,469 5,751 *1,060 298,795
Other food.........ccccooiiiiiiiiiiiiis 576,030 7,325,588 2,558,801 136,709 28,284 1,777 2,392,031
Beverage and tobacco product manufacturing...............ccccoeviriniiiiicniiiines 795,338 16,938,218 5,925,173 1,544,984 28,612 *5,036 4,346,540
Soft drink and ice............cccooiii 282,837 5,561,565 1,945,239 1,210,513 18,409 4,589 711,729
Breweries *10,246 2,325,059 812,553 153,683 2,678 - 656,192
Wineries and distilleries. 481,277 1,011,041 353,262 32,545 *4,842 *448 315,429
Tobacco manufacturing *20,977 *8,040,553 *2,814,118 148,244 2,684 - *2,663,190
Textile mills and textile product mills 584,299 435,326 150,233 *11,798 4,195 1,592 132,647
Textile mills. 262,821 184,929 63,883 7,887 1,223 1,592 53,181
Textile product mills 321,478 250,397 86,351 *3,912 *2,973 - 79,466
Apparel manufacturin, 608,683 1,301,187 451,680 147,881 5179 *368 298,251
Apparel knitting mills *52,035 *54,227 *18,827 2,022 *173 *58 *16,574
Cut and sew apparel contractors and manufacturers 414,786 1,206,333 420,350 145,790 4,891 *311 269,359
Apparel accessories and other apparel. 141,862 40,627 12,503 69 *116 - 12,318
Leather and allied product manufacturing 30,151 214,381 74,500 14,477 1,068 - 58,967
Wood product manufacturing. 1,723,847 317,630 107,352 *2,279 7,625 *379 97,069
Paper manufacturing. 1,713,938 7,775,343 2,728,637 968,865 389,949 12,384 1,357,439
Pulp, paper, and paperboard mill 1,351,035 1,002,795 359,720 4,669 158,003 12,022 185,027
Converted paper produc 362,903 6,772,548 2,368,917 964,197 231,946 *363 1,172,412
Printing and related support activitie: 1,026,859 1,370,684 471,176 34,603 6,872 *1,931 427,770
Petroleum and coal products manufacturing. 2,645,086 133,369,489 46,823,779 40,511,360 852,161 *334,515 5,125,742
Petroleum refineries (including integrated). 2,572,663 132,595,438 46,555,767 40,506,622 849,272 334,455 4,865,417
Asphalt paving, roofing, other petroleum and coal product: 72,423 774,051 268,011 *4,737 2,889 *60 260,325
Chemical manufacturing 7,740,390 86,292,522 30,219,354 14,026,503 1,706,687 74,378 14,411,843
Basic chemical 1,384,296 10,788,356 3,793,436 2,120,245 54,005 *5,006 1,613,771
Resin, synthetic rubber, and fibers and filament: 788,001 3,284,108 1,150,674 488,663 96,368 *3,926 561,717
Pharmaceutical and medicine 3,638,124 47,992,136 16,805,847 7,779,027 1,368,953 *59,297 7,598,780
Paint, coating, and adhesive.... 453,349 1,660,420 580,120 239,463 82,409 *18 258,486
Soap, cleaning compound, and toilet preparatio 369,878 18,829,190 6,587,758 3,133,391 52,297 3,317 3,398,753
Other chemical product and preparation.. 1,106,741 3,738,313 1,301,519 265,713 52,656 *2,814 980,336
Plastics and rubber products manufacturin: 2,383,486 2,483,236 871,814 128,051 48,188 22,234 673,601
Plastics product 1,962,368 1,738,390 600,382 97,795 23,293 3,328 476,226
Rubber product. 421,118 744,846 271,433 30,256 24,895 18,906 197,376
Nonmetallic mineral product manufacturing 5,112,697 1,544,161 545,151 147,521 8,483 *2,553 386,595
Clay, refractory, and other nonmetallic mineral produc 445,837 340,567 115,588 *8,274 2,960 2,495 101,861
Glass and glass product 440,699 819,251 286,274 116,161 *4,756 11 165,347
Cement, concrete, lime and gypsum produc 4,226,161 384,343 143,288 23,086 766 *48 119,388
Primary metal manufacturing.. 4,738,896 4,611,543 1,644,283 338,832 22,611 13,699 1,269,141
Iron, steel mills and steel produc 3,628,399 1,663,766 602,498 28,249 12,709 2,675 558,866
Nonferrous metal production and processin: 907,478 1,705,462 606,137 272,578 5,283 *10,176 318,100

Endnotes at end of table section. Detail may not add to total because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE CORPORATIONS

Table 1--Number of Returns, Selected Receipts, Cost of Goods Sold, Net Income, Deficit, Income Subject to
Tax, Total Income Tax Before Credits, Selected Credits, Total Income Tax After Credits, Total Assets, Net Worth,

Depreciable Assets, Depreciation Deduction, and Coefficients of Variation, by Minor Industry [3]
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Income Total income Foreign General Prior year Total income
Minor industry Deficit subject tax before tax business minimum tax tax after
to tax credits [7] credit credit credit credits [2]
®) ©) (10) an (12) (13) ()
Manufacturing--continued
Foundries ..........ccccccoiiiiiiiiiin. 203,019 1,242,316 435,648 *38,005 *4,620 848 392,175
Fabricated metal product manufacturing. 3,611,250 8,225,443 2,837,198 664,000 108,747 49,264 2,014,596
Forging and stamping................. 91,597 272,274 91,918 *4,076 5,573 1,236 81,033
Cutlery, hardware, spring, and wire: machine shops, nut, bol 683,046 1,985,514 679,245 183,449 19,860 10,050 465,978
Architectural and structural metals. 1,389,548 420,330 142,497 28,579 5,445 *3,152 105,322
Boiler, tank, and shipping containe 82,733 659,523 229,400 8,492 5,706 *5,662 209,541
Coating, engraving, heat treating, and allied activities. 315,669 211,622 72,407 4,345 2,364 *1,321 64,378
Other fabricated metal product 1,048,657 4,676,181 1,621,730 435,059 69,799 27,843 1,088,345
Machinery manufacturing 4,287,648 20,197,286 7,050,949 2,776,679 328,191 40,017 3,908,125
Agriculture, construction, and mining machinery. 532,200 10,178,894 3,556,414 1,543,697 192,511 35,889 1,784,317
Industrial machinery... 388,489 3,318,759 1,159,531 259,590 56,441 1,593 841,908
Commercial and service industry machinery. 777,330 1,934,889 675,799 421,098 24,057 99 232,607
Ventilation, heating, air-conditioning, and
commercial refrigeration equipment..............ccoccoiiiiiiiinc 655,357 692,063 239,021 9,285 11,545 *1,623 216,668
Metalworking machinery 308,230 487,796 166,108 53,433 8,397 *296 103,982
Engine, turbine and power transmission equipment. 467,868 801,254 282,791 149,582 12,559 364 120,286
Other general purpose machinery. 1,158,175 2,783,630 971,286 339,994 22,681 *254 608,357
Computer and electronic product manufacturing . 10,512,406 68,804,467 24,092,667 9,146,333 1,673,472 18,435 13,359,023
Computer and peripheral equipment. 1,134,838 27,021,976 9,457,487 6,144,519 584,194 3,420 2,725,354
Communications equipment. 1,601,712 5,048,646 1,777,633 642,126 200,601 *265 937,286
Audio and video equipment mfg and reproducing
magnetic and optical Media............c.cooviiiiiiiii s 592,462 557,157 193,608 *30,252 19,983 - 143,373
Semiconductor and other electronic component. 5,974,132 28,729,384 10,054,672 1,579,726 631,362 *7,359 7,832,667
Navigational, measuring, electromedical, and control instrument: 1,309,262 7,447,304 2,609,267 749,710 137,333 7,390 1,720,343
Electrical equipment, appliance, and component manufacturing 2,809,673 13,736,068 4,800,944 3,390,994 148,683 5,013 1,256,403
Electrical lighting equipment and household appliance 505,107 8,868,586 3,106,259 2,842,018 77,996 *1,068 185,177
Electrical equipment... 442,398 2,493,921 871,222 210,465 23,932 *1,386 635,440
Other electrical equipment and component. 1,862,168 2,373,561 823,463 338,511 46,755 *2,559 435,786
Transportation equipment manufacturing... 15,195,802 23,371,521 8,277,019 1,979,270 656,257 3,394 5,638,006
Motor vehicles and parts 13,046,404 4,739,956 1,737,707 335,101 108,882 1,482 1,292,149
Aerospace product and parts 1,259,257 14,531,764 5,100,608 1,613,008 502,201 414 3,084,984
Ship and boat building 318,116 3,174,450 1,114,492 117,362 *31,939 *616 964,574
Other transportation equipment and railroad rolling stocl 572,025 925,351 324,213 13,798 13,234 *882 296,299
Furniture and related product manufacturing. 786,987 739,733 255,475 96,137 7,870 - 151,468
Miscellaneous manufacturing 4,343,661 14,477,601 5,062,323 1,290,321 219,638 6,737 3,545,578
Medical equipment and supplies ... 2,677,217 11,836,134 4,147,546 1,115,388 191,277 5,088 2,835,743
Other miscellaneous manufacturing . 1,666,443 2,641,467 914,777 174,932 28,361 *1,649 709,835
Wholesale and retail trade. 46,295,152 151,885,742 52,543,629 5,730,024 1,517,207 261,685 45,033,995
Wholesale trade. 24,312,233 75,422,081 26,085,245 3,690,633 1,028,261 218,362 21,147,863
Merchant wholesalers, durable goods 13,968,712 25,539,432 8,730,733 890,588 288,555 43,916 7,507,549
Motor vehicle and motor vehicle parts and supplies. 2,006,089 1,919,351 665,147 32,517 9,249 10,055 613,137
Lumber and other construction materials 1,501,919 381,187 121,162 *78 1,116 *162 119,805
Professional and commercial equipment and supplies. 2,281,631 8,280,371 2,877,742 299,691 201,224 2,237 2,374,589
Metal and mineral (except petroleum) 573,353 1,313,503 456,801 20,494 260 *18,569 417,478
Electrical and electronic goods ...... 2,208,087 4,318,808 1,464,760 258,178 58,075 4,987 1,143,456
Hardware, plumbing, and heating equipment and supplies 574,906 1,307,785 432,628 *1,817 2,555 *1,967 426,288
Machinery, equipment, and supplies 2,130,802 4,942,644 1,676,309 70,189 8,873 3,461 1,593,911
Furniture, sports, toys, recycle, jewelry, and other
durable goods...........cccrriiiiriniiinine 2,691,925 3,075,783 1,036,186 207,624 7,202 2,477 818,883
Merchant wholesalers, nondurable good: 10,245,034 49,574,539 17,255,256 2,800,045 738,840 174,436 13,541,935
Paper and paper product ..... 184,645 376,017 126,877 *2,271 345 2,045 122,215
Drugs and druggists’ sundries 1,468,163 17,856,601 6,245,537 357,954 418,211 *31,950 5,437,422
Apparel, piece goods, and notions 1,051,846 4,530,144 1,566,973 541,492 22,629 3,762 999,089
Grocery and related product 1,473,315 13,917,778 4,854,753 470,285 256,618 *1,396 4,126,454
Farm product raw material... 281,432 3,313,634 1,125,596 549,912 11,861 *12,223 551,600
Chemical and allied products. 358,224 1,348,632 473,605 30,097 2,249 *596 440,663
Petroleum and petroleum products 3,216,449 2,038,771 709,255 *148,861 1,675 *4,946 553,773
Beer, wine, and distilled alcoholic beverage. 1,271,792 645,936 222,184 *4,992 3,204 *2,128 211,860
Miscellaneous nondurable goods 939,168 5,547,026 1,930,476 694,182 22,048 115,389 1,098,857
Wholesale electronic markets and agents and brokers . 98,487 308,110 99,256 - 866 11 98,380
Retail trade. 21,982,707 76,463,350 26,458,337 2,039,391 488,946 43,323 23,886,085
Motor vehicle dealers and parts dealers..............ccouveereirieeneireeseeseesens 3,074,715 4,309,057 1,391,796 *2,666 16,976 2,593 1,369,561
New and used car dealers, 2,012,209 1,793,408 529,639 *1,367 3,961 2,423 521,888
Other motor vehicle and parts dealer: 1,062,506 2,515,649 862,157 *1,299 13,015 *170 847,673
Furniture and home furnishings stores. 1,274,818 1,814,397 619,720 3,964 9,092 - 606,664
Electronics and appliance stores...... 2,329,022 2,704,599 936,665 *36,508 14,705 *88 885,364
Building material and garden equipment and supplies dealers. 2,359,552 7,901,792 2,736,375 *67,943 27,366 *42 2,641,024
Homes centers; paint and wallpaper stores. 129,604 7,553,983 2,642,805 67,922 *23,802 1 2,551,079
Hardware stores 170,465 153,453 39,616 - 1,520 - 38,096
Other building material dealers 1,839,318 149,538 43,603 *21 1,515 *9 42,058
Lawn and garden equipment and supplies stores. 220,165 44,817 10,352 - *529 *32 9,791

Endnotes at end of table section. Detail may not add to total because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 1--Number of Returns, Selected Receipts, Cost of Goods Sold, Net Income, Deficit, Income Subject to
Tax, Total Income Tax Before Credits, Selected Credits, Total Income Tax After Credits, Total Assets, Net Worth,

Depreciable Assets, Depreciation Deduction, and Coefficients of Variation, by Minor Industry [3]
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Income Total income Foreign General Prior year Total income
Minor industry Deficit subject tax before tax business minimum tax tax after
to tax credits [7] credit credit credit credits [2]
®) ©) (10) an (12) (13) ()
Wholesale and retail trade--continued
Retail trade--continued
Food, beverage and liquor stores 2,451,084 7,668,812 2,644,193 *13,500 65,304 *398 2,564,990
Food and beverage stores.... 2,254,221 7,547,366 2,608,028 *13,500 65,249 *398 2,528,880
Beer, wine, and liquor stores. 196,863 121,446 36,165 - 55 - 36,110
Health and personal care stores 1,463,507 8,779,257 3,052,594 *9,672 13,932 31 3,028,960
Gasoline stations 1,422,002 481,167 155,099 467 9,840 76 144,716
Clothing and clothing accessories stores 2,727,703 10,713,608 3,725,615 389,812 40,916 *34,035 3,260,852
Sporting goods, hobby, book, and music stores 986,441 1,070,414 370,394 52,649 10,600 *90 307,055
General merchandise stores.. 262,383 26,183,742 9,163,004 *795,166 259,106 *1,733 8,106,999
Miscellaneous store retailers.. 1,493,321 1,856,567 626,770 *121,547 10,669 *505 494,049
Nonstore retailers. 2,138,159 2,979,937 1,036,113 545,496 10,440 *3,732 475,853
Wholesale and retail trade not allocabl *211 *311 *47 - - - *47
Transportation and wareh 9,976,746 15,722,514 5,418,071 293,468 143,684 15,155 4,965,707
Air, rail, and water transportation...............cccceiiiiiiii i 3,640,905 6,676,106 2,341,073 61,707 65,410 *5,462 2,208,436
Air transportation. 2,043,256 1,145,463 401,399 41,088 1,926 *5,334 353,051
Rail transportation. 604,414 5,110,512 1,789,139 18,262 63,484 *60 1,707,276
Water transportation 993,235 420,130 150,535 2,358 [1] 68 148,109
Truck transportation.. 2,676,257 1,668,946 526,864 *487 6,586 *1,918 517,872
Transit and ground passenger transportation 356,412 202,102 64,947 3,173 *2,719 *226 58,829
Pipeline transportation..................... 305,628 1,010,412 355,993 - 332 - 355,661
Other transportation and support acti 2,443,509 5,378,479 1,859,016 207,683 67,118 *1,145 1,683,070
Warehousing and storage. 554,035 786,468 270,178 *20,417 1,517 6,405 241,839
Information. 32,798,838 77,254,906 27,045,998 7,059,289 953,356 43,324 18,990,000
Publishing industries (except Internet). 8,030,855 28,918,761 10,128,139 4,321,244 548,223 13,621 5,245,053
Newspaper publishers 977,011 799,954 288,927 *110 1,715 *30 287,073
Periodical publishers 1,114,111 931,399 325,375 49,415 1,446 *119 274,395
Book publishers 575,953 2,336,934 816,342 137,481 *40,383 2,334 636,144
Database directory and other publisher: 1,824,027 665,603 232,097 39,630 12,238 4,428 175,802
Software publishers 3,539,753 24,184,871 8,465,397 4,094,608 492,441 6,710 3,871,639
Motion picture and sound recording indUStrIEs.............cccoeriiiniiiiicniiiices 3,020,022 8,883,798 3,099,470 1,098,186 *21,206 - 1,980,078
Motion picture and video industries
(except video rental).... 2,704,774 8,828,423 3,081,023 1,096,907 *21,206 - 1,962,910
Sound recording industries 315,248 *55,375 18,447 *1,279 - - *17,168
Broadcasting (except INternet)............cccoiiiiiiiiiiini e 3,222,479 7,594,269 2,672,170 774,692 9,157 *2,617 1,885,674
Telecommunications (including paging, cellular, satellite, cable and
Internet service providers), 12,406,179 22,619,607 7,918,641 587,966 170,248 16,568 7,143,859
Data Processing, Hosting, and Related Services. 2,736,224 1,865,496 653,061 *61,577 16,456 *325 574,703
Other information SErViCes............ccooviiiririiiiciicc e 3,383,078 7,372,975 2,574,517 *215,623 188,066 10,194 2,160,634
Finance and insur: 108,285,731 139,206,693 49,867,210 6,398,671 1,320,992 294,901 41,652,906
Credit intermediation 69,849,166 27,327,349 9,681,974 707,317 176,230 36,667 8,750,888
Depository credit intermediatio 14,204,408 12,405,328 4,492,331 7,157 100,140 34,370 4,346,204
Commercial banking, 8,213,842 4,866,924 1,783,043 6,950 13,838 17,566 1,742,026
Savings institutions, credit unions, and other
depository credit intermediation... 5,990,567 7,538,404 2,709,288 207 86,303 16,805 2,604,178
Nondepository credit intermediation 55,644,758 14,922,021 5,189,644 700,159 76,089 2,297 4,404,685
Credit card issuing and other consumer credit. 5,167,955 5,262,517 1,824,641 184,858 55,561 156 1,584,065
Real estate credit (including mortgage
bankers and originators 2,081,065 334,604 113,359 - 874 332 112,154
International, secondary financing, and other
nondepository credit intermediatio 47,102,448 1,901,842 660,367 14,878 4,249 *449 640,725
Activities related to credit intermediation
(loan brokers, check Clearing, €tC.)........cvvireireireireieee e 1,293,289 7,423,058 2,591,277 500,423 15,405 1,360 2,067,742
Securities, commodity contracts, other financial
investments and related activities...............ccococriiiiciiccsn 13,034,932 34,021,557 11,899,672 2,782,216 173,719 24,266 8,841,134
Investment banking and securities dealin: 3,509,847 15,528,007 5,456,279 2,468,178 119,912 - 2,868,099
Securities brokerage. 1,814,039 5,043,932 1,780,790 *53,444 25,112 *2,758 1,699,476
Commodity contracts dealing and brokerage.............ocoovveiveireisenineennens 502,135 230,036 81,701 1,197 1,045 1,470 77,989
Securities, commodity exchanges, and other
financial investment activities... 7,208,911 13,219,582 4,580,902 259,397 27,650 20,038 4,195,569
Insurance carriers and related activitie 16,649,862 75,331,149 27,396,477 2,907,183 969,459 233,760 23,177,772
Life insurance.............cccooverviniivciniicnnn 5,901,973 24,721,266 8,980,627 1,829,635 779,046 9,771 6,273,894
Mutual property and casualty companies (Form 1120-PC)...........ccccoverieinnns 1,041,045 8,650,255 3,498,287 217,928 74,036 131,131 3,068,256
Stock property and casualty companies (Form 1120-PC). 7,464,763 36,420,868 13,034,979 739,289 74,950 88,697 12,118,957
Insurance agencies and brokerages 1,626,381 1,687,084 506,786 *115,272 37,219 *560 353,734
Other insurance related activities
(including third-party admin. of Ins., etc.) 615,698 3,951,677 1,375,798 *5,058 4,208 3,601 1,362,931
Funds, trusts, and other financial vehicles. 8,751,771 2,526,638 889,087 1,955 *1,584 208 883,113
Open-end investment funds (Form 1120-RIC) 2,679,568 78,411 3,496 - - - 3,496
Other financial vehicles (including mortgage REITS)... 6,072,203 2,448,226 885,590 1,955 *1,584 208 879,617

Endnotes at end of table section. Detail may not add to total because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 1--Number of Returns, Selected Receipts, Cost of Goods Sold, Net Income, Deficit, Income Subject to

Tax, Total Income Tax Before Credits, Selected Credits, Total Income Tax After Credits, Total Assets, Net Worth,

Depreciable Assets, Depreciation Deduction, and Coefficients of Variation, by Minor Industry [3]
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Income Total income Foreign General Prior year Total income
Minor industry Deficit subject tax before tax business minimum tax tax after
to tax credits [7] credit credit credit credits [2]
®) ©) (10) an (12) (13) ()
Finance and insurance--continued
Real estate and rental and leasing 28,347,195 8,167,819 2,707,648 178,185 50,366 44,730 2,434,367
Real estate...........ccocooeiiiiiciis 21,445,789 5,236,618 1,687,012 69,286 10,286 3,233 1,604,208
Lessors of buildings (including Equity REITS)..........coccoiiiiniiiniiicccenes 7,185,503 2,270,869 706,573 14,483 2,287 996 688,807
Lessors of miniwarehouses, self-storage units,
and other real estate (including Equity REITs). 6,867,929 1,287,896 438,377 10,460 4,700 *997 422,220
Offices of real estate agents and brokers. 1,930,469 421,709 126,122 *57 *378 26 125,660
Other real estate activities 5,461,887 1,256,145 415,940 44,285 2,920 1,214 367,521
Rental and leasing services 6,746,502 1,321,091 449,031 12,689 11,898 35,120 389,324
Automotive equipment rental and leasing 1,754,640 203,265 69,710 1,312 437 *33,347 34,614
Other consumer goods and general rental centers 1,053,241 151,697 51,394 1,434 5,818 - 44141
Commercial and industrial machinery and
equipment rental and 1€aSING...........ccueiiiiriiiiiicee s 3,938,621 966,129 327,927 9,943 5,643 *1,774 310,568
Lessors of nonfinancial intangible assets
(except copyrighted WOTKS)..........ccocuiiiiiiiiiiiicic s 154,904 1,610,110 571,604 96,210 28,182 6,377 440,836
Professional, scientific, and tech | services 36,757,017 27,878,805 9,628,222 1,412,968 508,802 39,036 7,664,861
Legal services ...........cccccoiiiciiiiiccee 1,119,873 865,762 295,356 13 7,251 *3 288,088
Accounting, tax preparation, bookkeeping,
and Payroll SEIVICES ...........c.cciiiiiiiiiii i 509,792 2,163,030 754,361 *40,985 5,478 - 707,898
Architectural, engineering, and related services 2,927,577 4,667,392 1,626,732 280,303 57,578 15,722 1,273,289
Specialized design services 398,377 74,145 14,211 - *757 - 13,454
Computer systems design and related services 9,104,215 7,410,660 2,585,735 358,968 209,243 7,044 2,010,480
Management, scientific, and technical consulting services. 4,537,573 5,175,358 1,756,503 451,212 26,787 2,131 1,273,657
Scientific research and development services 13,498,372 4,078,418 1,426,970 99,281 192,547 *12,057 1,123,085
Advertising and related services................. 2,139,446 2,039,662 700,828 *125,549 3,938 *1,515 569,826
Other professional, scientific, and technical services 2,521,792 1,404,376 467,526 56,657 5,222 *564 405,084
Mar of panies (holding panies) 37,310,877 70,369,314 24,883,417 6,066,178 3,418,091 45,515 15,174,278
Offices of bank holding companies. 24,842,810 49,137,993 17,352,164 2,435,917 3,371,932 20,704 11,344,459
Offices of other holding companies. 12,468,067 21,231,320 7,531,253 3,630,261 46,158 24,811 3,829,819
Administrative and support and waste management
and r diation services 5,952,662 9,954,538 3,399,094 565,745 126,308 4,207 2,702,834
Administrative and SUPPOIt SEIVICES.............cciriiiriiiriciiici s 5,061,477 6,858,173 2,317,925 553,220 88,543 3,692 1,672,470
Employment services 900,568 1,923,871 667,205 247,784 45,715 *326 373,380
Travel arrangement and reservation services. 403,744 792,273 273,872 33,392 2,919 *510 237,052
Other administrative and support services 3,757,165 4,142,030 1,376,848 272,044 39,910 2,856 1,062,038
Waste management and remediation services 891,185 3,096,364 1,081,170 12,525 37,765 *516 1,030,364
Educational servi 1,178,568 4,929,842 1,708,460 24,086 4,420 *896 1,679,051
Health care and social assistance 8,224,701 9,363,719 3,227,765 13,626 85,643 14,885 3,113,591
Offices of health practitioners and outpatient care centers 4,933,652 3,206,115 1,091,191 138 10,627 2,763 1,077,643
Offices of physicians 3,047,606 945,055 313,417 27 5,302 2,284 305,804
Offices of dentists. 540,913 164,725 55,133 - 802 - 54,330
Offices of other health practitio 738,363 584,342 194,555 41 *410 *394 193,690
Outpatient care centers 606,771 1,511,993 528,087 70 4,112 86 523,819
Miscellaneous health care and social assistance. 2,246,161 3,501,743 1,209,921 12,470 15,364 *2,671 1,179,416
Hospitals, nursing, and residential care facilities.............c.cccvvereireensiienens 1,044,888 2,655,861 926,654 *1,018 59,652 *9,451 856,532
Arts, entertai and recr 5,121,627 1,070,354 362,210 9,662 3,433 *2,564 346,551
Other arts, entertainment, and recreation 2,205,372 486,001 158,801 4,944 *863 342 152,652
Amusement, gambling, and recreation industries. 2,916,255 584,353 203,409 *4,718 2,571 *2,222 193,899
A dation and food servi 14,279,495 14,352,581 4,931,819 2,242,857 408,655 *1,170 2,279,045
Accommodation 8,473,387 3,636,737 1,271,161 1,042,211 14,605 *452 213,800
Food services and drinking places 5,806,107 10,715,844 3,660,658 1,200,646 394,049 717 2,065,245
Other servi 3,813,233 1,789,524 535,695 39,121 13,566 *276 482,731
Repair and MaiNtENANCE. ........c.oiviirieririeirieeeee ettt 1,903,546 603,934 172,171 *10,788 4,197 *56 157,130
Automotive repair and maintenanc 1,306,451 237,934 62,164 *2,672 2,057 *9 57,426
Other repair and maintenance 597,095 366,000 110,007 *8,116 2,140 *48 99,704
Personal and laundry services 1,693,800 983,655 316,220 28,327 9,134 *189 278,569
Religious, grantmaking, civic, professional,
and SiMilar OrganiZatioNS. ........c.veviirerieiieeieee e 215,887 201,935 47,303 *6 *235 *31 47,032
Not allocabl *1,887 - - - - - -

Endnotes at end of table section. Detail may not add to total because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Table 1--Number of Returns, Selected Receipts, Cost of Goods Sold, Net Income, Deficit, Income Subject to

Tax, Total Income Tax Before Credits, Selected Credits, Total Income Tax After Credits, Total Assets, Net Worth,

Depreciable Assets, Depreciation Deduction, and Coefficients of Variation, by Minor Industry [3]

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Minor industry Total assets Net worth Depreciable Depreciation
assets deduction
(15) (16) a7 (18)

Total returns of active corporation: 79,904,747,127 28,937,661,636 9,875,410,289 727,799,540
Agriculture, forestry, fishing and hunting. 138,386,219 45,081,781 120,475,344 8,532,958
Agricultural production 112,994,673 34,661,884 97,702,118 7,026,375
Forestry and logging.. 9,929,399 4,524,674 7,653,600 575,427
Support activities and fishing, hunting, and trapping. 15,462,147 5,895,223 15,119,626 931,155
Mining 945,343,685 432,178,958 328,293,281 32,989,674
Oil and gas extraction. 516,096,176 239,511,878 134,628,165 16,056,110
Coal mining... 91,772,746 22,099,049 29,761,500 2,605,697
Metal ore mining...........cccoeiiiiiiiiiiiiiiee 151,877,813 84,053,767 49,910,725 2,810,436
Nonmetallic mineral mining and quarrying 35,600,642 16,439,118 26,897,066 1,673,759
Support activities for mining 149,996,308 70,075,146 87,095,825 9,843,672
Utilities. 1,550,292,258 391,840,744 1,301,686,184 70,707,288
Electric power generation, transmission, and distribution....................ccccece. 897,118,546 225,851,453 776,442,976 40,179,968
Natural gas distribution 170,233,589 37,253,979 103,362,780 4,524,486
Water, sewage, and other systems . 38,597,691 11,914,680 37,828,240 1,653,838
Combination gas and electric................ccooiiiiiiiiiiiie 444,342,432 116,820,632 384,052,188 24,348,997
Construction 632,039,062 211,827,582 267,556,740 17,167,854
Construction of buildings.............ccccccciiiiiiiiii. 262,149,760 70,395,254 50,047,682 2,680,272
Heavy and civil engineering construction and land subdi 191,094,554 73,698,245 95,144,265 6,319,156
Heavy and civil engineering construction 116,700,564 55,722,886 79,087,055 5,878,345
Land subdivision 74,393,989 17,975,359 16,057,210 440,812
Specialty trade contractors 178,794,748 67,734,082 122,364,793 8,168,426
Electrical contractors 35,033,802 16,075,281 15,430,166 1,181,065
Plumbing, heating, and air-conditioning contractors. 34,508,707 12,516,100 18,600,787 1,093,150
Other specialty trade contractors 109,252,239 39,142,701 88,333,839 5,894,211
Manufacturing 11,200,302,192 3,954,869,267 2,732,109,618 196,482,518
Food manufacturing............ccccocoeiiiiiiine 946,313,286 240,436,654 200,079,378 14,671,024
Animal food manufacturing, grain and oilseed milling.. 89,072,402 23,901,801 41,774,912 2,809,096
Sugar and confectionery product.......................... 97,199,573 22,765,209 23,423,766 1,779,759
Fruit and vegetable preserving, and specialty food 80,092,916 43,123,308 21,838,867 1,790,883
Dairy product. 27,303,564 7,780,855 17,196,583 1,566,009
Meat and seafood processin 55,259,998 25,765,841 33,737,261 2,272,333
Bakeries and tortilla manufacturing................cccccooiiiiiii 40,005,716 16,131,634 20,484,945 1,498,498
Other food.........cccoeoiiiiiinns 557,379,118 100,968,006 41,623,044 2,954,445
Beverage and tobacco product manufacturing...............cccceeviiiiiiiiicniiiinee 266,963,787 78,379,915 53,962,623 4,286,360
Soft drink and ice............cccooiii 77,519,862 28,244,269 23,484,701 2,186,150
Breweries 91,581,947 23,674,355 9,774,607 683,780
Wineries and distilleries. 35,125,163 13,053,200 11,018,389 782,023
Tobacco manufacturing 62,736,815 13,408,091 9,684,926 634,407
Textile mills and textile product mills 28,272,853 11,740,119 17,150,967 832,247
Textile mills. 10,945,173 4,652,814 6,926,413 293,998
Textile product mills 17,327,679 7,087,305 10,224,554 538,249
Apparel manufacturin, 34,374,498 9,614,217 9,148,753 627,085
Apparel knitting mills 7,090,748 268,226 1,590,117 68,168
Cut and sew apparel contractors and manufacturers 23,226,932 8,694,721 6,310,601 477,021
Apparel accessories and other apparel. 4,056,818 651,271 1,248,035 81,896
Leather and allied product manufacturing 7,502,438 2,929,664 1,839,658 110,992
Wood product manufacturing. 51,851,596 19,001,061 42,344,617 2,245,781
Paper manufacturing. 242,150,255 90,740,667 130,132,961 7,506,032
Pulp, paper, and paperboard mill 120,403,419 38,147,158 68,822,528 3,576,560
Converted paper produc 121,746,835 52,593,510 61,310,433 3,929,472
Printing and related support activitie: 56,374,478 16,709,629 43,229,661 2,652,312
Petroleum and coal products manufacturing. 2,325,390,935 942,038,480 425,261,196 20,459,914
Petroleum refineries (including integrated). 2,312,831,080 938,486,405 419,531,174 20,017,346
Asphalt paving, roofing, other petroleum and coal product: 12,559,855 3,652,075 5,730,021 442,568
Chemical manufacturing 1,934,834,727 774,769,846 413,252,992 26,426,259
Basic chemical 372,004,537 110,616,667 134,626,241 7,029,551
Resin, synthetic rubber, and fibers and filament: 93,413,239 18,565,408 48,216,328 3,161,981
Pharmaceutical and medicine. 1,088,764,075 484,219,355 139,892,353 9,796,077
Paint, coating, and adhesive.... 50,328,295 8,974,633 20,384,672 1,050,041
Soap, cleaning compound, and toilet preparatio 245,579,397 114,291,273 40,069,226 2,449,726
Other chemical product and preparation.. 84,745,184 38,102,509 30,064,171 2,938,882
Plastics and rubber products manufacturin: 148,690,261 46,599,807 87,673,957 6,019,862
Plastics product 103,278,788 37,340,789 60,625,233 4,250,582
Rubber product. 45,411,473 9,259,018 27,048,724 1,769,280
Nonmetallic mineral product manufacturing 187,760,345 85,584,241 100,613,106 5,839,694
Clay, refractory, and other nonmetallic mineral produc 23,930,225 11,079,628 11,558,863 814,381
Glass and glass product. 57,402,642 30,162,973 24,940,673 1,035,459
Cement, concrete, lime and gypsum produc 106,427,477 44,341,640 64,113,571 3,989,854
Primary metal manufacturing.. 275,706,799 97,044,062 111,584,322 6,809,583
Iron, steel mills and steel produc 110,994,992 34,337,857 68,924,741 4,432,524
Nonferrous metal production and processin: 145,332,847 51,890,566 31,810,349 1,768,974

Endnotes at end of table section. Detail may not add to total because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Minor industry Total assets Net worth Depreciable Depreciation
assets deduction
(15) (16) a7 (18)
Manufacturing--continued
Foundries ..........ccccccoiiiiiiiiiin. 19,378,960 10,815,639 10,849,232 608,085
Fabricated metal product manufacturing. 504,414,351 192,210,285 131,018,259 7,507,815
Forging and stamping................. 13,122,862 6,526,077 9,774,291 548,375
Cutlery, hardware, spring, and wire: machine shops, nut, bol 147,234,248 36,787,213 32,806,178 1,810,417
Architectural and structural metals. 33,348,301 12,624,963 17,722,340 1,133,249
Boiler, tank, and shipping containel 23,843,401 5,763,599 9,952,204 728,334
Coating, engraving, heat treating, and allied activities. 12,523,999 4,904,168 8,140,412 489,584
Other fabricated metal product 274,341,541 125,604,265 52,622,835 2,797,856
Machinery manufacturing 554,286,942 185,650,744 137,781,512 12,435,744
Agriculture, construction, and mining machinery. 235,512,760 67,553,325 48,678,545 4,846,773
Industrial machinery... 56,426,755 27,558,920 16,454,044 1,069,398
Commercial and service industry machinery. 76,452,843 17,114,061 15,553,196 2,148,676
Ventilation, heating, air-conditioning, and
commercial refrigeration equipment..............ccoccoiiiiiiiiiinnc 39,213,520 13,667,210 8,990,750 595,773
Metalworking machinery 21,433,394 8,417,692 13,206,567 847,851
Engine, turbine and power transmission equipment. 31,621,944 10,882,544 11,284,115 791,560
Other general purpose machinery. 93,625,727 40,456,991 23,614,295 2,135,713
Computer and electronic product manufacturing . 1,044,016,223 488,704,187 225,014,810 19,457,192
Computer and peripheral equipment. 381,565,775 178,643,676 55,855,525 6,220,219
Communications equipment. 99,854,326 25,337,926 17,323,068 1,772,635
Audio and video equipment mfg and reproducing
magnetic and optical media...............ccoooiiiiiii e 43,500,322 15,583,012 7,716,581 524,108
Semiconductor and other electronic component. 315,045,920 168,778,650 116,519,094 8,696,472
Navigational, measuring, electromedical, and control instrument: 204,049,879 100,360,922 27,600,542 2,243,758
Electrical equipment, appliance, and component manufacturing 972,583,918 212,069,277 139,001,938 10,345,734
Electrical lighting equipment and household appliance 815,833,287 127,951,292 105,179,995 8,228,038
Electrical equipment... 61,615,656 38,417,024 13,259,794 817,409
Other electrical equipment and component. 95,134,975 45,700,960 20,562,148 1,300,287
Transportation equipment manufacturing... 1,260,225,240 333,642,198 362,183,705 39,738,554
Motor vehicles and parts 820,133,054 195,582,510 237,602,656 29,994,823
Aerospace product and parts 367,791,747 107,994,259 95,948,873 7,564,395
Ship and boat building 36,242,893 15,885,764 9,269,751 670,858
Other transportation equipment and railroad rolling stocl 36,057,547 14,179,665 19,362,425 1,508,478
Furniture and related product manufacturing. 33,663,273 12,898,405 20,686,646 927,685
Miscellaneous manufacturing 324,925,988 114,105,809 80,148,557 7,582,650
Medical equipment and supplies ... 252,149,903 90,668,076 51,938,167 5,568,031
Other miscellaneous manufacturing . 72,776,085 23,437,733 28,210,389 2,014,618
Wholesale and retail trade. 3,999,752,057 1,597,112,310 1,279,389,410 102,762,787
Wholesale trade. 2,443,066,572 1,061,534,816 557,396,081 49,463,004
Merchant wholesalers, durable goods 881,190,326 298,191,765 222,768,924 25,135,080
Motor vehicle and motor vehicle parts and supplies. 146,796,913 29,788,735 53,771,108 9,609,324
Lumber and other construction materials 37,474,598 14,691,935 15,239,415 908,003
Professional and commercial equipment and supplies. 163,205,441 57,650,323 32,119,802 4,135,875
Metal and mineral (except petroleum) 47,647,682 17,531,714 11,729,816 720,169
Electrical and electronic goods ...... 196,400,441 73,499,198 34,887,859 2,914,463
Hardware, plumbing, and heating equipment and supplies 40,257,165 17,421,908 10,898,722 715,679
Machinery, equipment, and supplies 139,216,179 50,789,792 41,222,357 4,280,245
Furniture, sports, toys, recycle, jewelry, and other
durable goods...........ccceuricriiiiiineins 110,191,906 36,818,160 22,899,844 1,851,323
Merchant wholesalers, nondurable good: 1,558,892,047 761,997,815 333,596,700 24,248,542
Paper and paper product ..... 17,302,688 5,074,076 4,854,139 376,607
Drugs and druggists’ sundries 238,859,617 88,436,724 26,156,588 2,541,752
Apparel, piece goods, and notions 95,308,750 58,544,004 14,936,264 1,411,568
Grocery and related product 738,722,771 446,712,033 167,639,830 10,548,943
Farm product raw material... 114,234,322 34,922,415 21,287,654 1,531,322
Chemical and allied products. 49,214,856 18,985,529 14,546,339 1,156,648
Petroleum and petroleum products 162,237,543 52,130,917 54,632,603 4,531,090
Beer, wine, and distilled alcoholic beverage. 50,095,841 22,924,300 8,699,237 568,129
Miscellaneous nondurable goods 92,915,660 34,267,817 20,844,046 1,582,483
Wholesale electronic markets and agents and brokers . 2,984,199 1,345,237 1,030,457 79,382
Retail trade. 1,556,666,872 535,578,365 721,993,330 53,299,783
Motor vehicle dealers and parts dealers..............cccuveereirieeneireeseeseeeens 220,946,106 57,201,494 59,145,301 4,442,531
New and used car dealers. 160,911,121 39,337,238 35,217,558 2,523,956
Other motor vehicle and parts dealer: 60,034,984 17,864,256 23,927,743 1,918,575
Furniture and home furnishings stores. 40,866,163 13,018,391 20,036,579 1,221,617
Electronics and appliance stores...... 44,468,443 14,860,151 14,164,293 1,167,594
Building material and garden equipment and supplies dealers. 157,093,424 50,067,453 73,709,043 3,969,641
Homes centers; paint and wallpaper stores. 112,220,437 35,615,977 53,801,689 3,031,542
Hardware stores 9,019,577 3,446,826 4,569,324 216,844
Other building material dealers 29,546,132 9,202,441 11,770,735 517,162
Lawn and garden equipment and supplies stores. 6,307,278 1,802,210 3,567,296 204,093

Endnotes at end of table section. Detail may not add to total because of rounding. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data."
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Minor industry Total assets Net worth Depreciable Depreciation
assets deduction
(15) (16) a7 (18)
Wholesale and retail trade--continued
Retail trade--continued
Food, beverage and liquor stores 187,645,382 57,482,518 145,156,768 10,028,411
Food and beverage stores.... 178,476,448 54,788,211 141,906,413 9,846,538
Beer, wine, and liquor stores. 9,168,934 2,694,307 3,250,355 181,873
Health and personal care stores 142,197,260 66,731,217 36,008,914 3,297,130
Gasoline stations 49,306,860 14,649,869 40,111,162 2,976,451
Clothing and clothing accessories stores 108,468,067 44,020,213 58,955,018 4,981,429
Sporting goods, hobby, book, and music stores 47,327,635 8,791,893 25,563,018 1,713,980
General merchandise stores.. 362,405,414 141,285,876 197,041,061 14,878,292
Miscellaneous store retailers.. 56,048,662 16,497,410 23,649,371 1,693,046
Nonstore retailers. 139,893,455 50,971,879 28,452,801 2,929,662
Wholesale and retail trade not allocabl *18,613 *-871 - -
Transportation and wareh 715,018,901 178,508,649 598,649,074 38,006,247
Air, rail, and water transportation.................ccceciiiini i 374,738,414 81,578,160 327,310,693 17,150,595
Air transportation. 193,603,348 13,880,970 142,024,447 8,083,475
Rail transportation. 144,240,163 54,127,236 153,493,559 6,578,945
Water transportation 36,894,903 13,569,954 31,792,687 2,488,175
Truck transportation.. 95,346,385 26,022,317 96,076,582 9,429,273
Transit and ground passenger transportation 18,628,857 4,166,358 13,163,489 1,292,715
Pipeline transportation..................... 39,933,085 9,744,953 50,644,412 1,640,912
Other transportation and support acti 155,550,580 45,453,616 93,300,766 7,380,797
Warehousing and storage. 30,821,580 11,543,246 18,153,133 1,111,954
Information. 2,537,574,069 863,424,169 923,504,576 78,243,414
Publishing industries (except Internet). 494,442,066 160,255,217 78,134,963 7,856,007
Newspaper publishers 45,774,019 4,665,672 21,758,387 987,347
Periodical publishers 58,489,010 12,420,920 8,919,919 623,009
Book publishers 52,759,174 12,134,878 6,187,510 1,035,677
Database directory and other publisher: 30,749,772 4,374,808 5,742,597 404,808
Software publishers 306,670,092 126,658,940 35,526,550 4,805,165
Motion picture and sound recording industries..............ccooveiriiiniiinciinicees 265,253,246 101,919,566 37,548,023 6,533,953
Motion picture and video industries
(except video rental).... 236,954,114 89,776,100 35,846,739 6,217,743
Sound recording industries 28,299,132 12,143,466 1,701,283 316,210
Broadcasting (except INternet)............ccccoiiiiiiiiiiiiii i 270,939,562 80,580,216 69,998,749 4,751,992
Telecommunications (including paging, cellular, satellite, cable and
Internet service providers). 1,328,754,215 432,982,731 688,642,022 53,524,844
Data Processing, Hosting, and Related Services. 59,894,518 21,965,320 24,213,709 2,673,902
Other information SErViCes.............oveiiiririiicnicics e 118,290,461 65,721,119 24,967,110 2,902,716
Finance and insur: 39,190,422,928 17,246,414,679 296,788,811 39,215,033
Credit intermediation 8,314,496,612 273,414,539 93,553,617 17,652,195
Depository credit intermediatio 1,397,900,549 97,326,846 23,370,196 2,331,263
Commercial banking, 320,305,429 12,794,405 6,182,343 997,173
Savings institutions, credit unions, and other
depository credit intermediation... 1,077,595,119 84,532,442 17,187,853 1,334,091
Nondepository credit intermediation 6,916,596,063 176,087,692 70,183,422 15,320,932
Credit card issuing and other consumer credit. 804,275,918 108,163,990 52,000,893 13,457,591
Real estate credit (including mortgage
bankers and originators 76,490,787 