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STATISTICS OF INCOME FOR 1933

TrEASURY DEPARTMENT,
Orrice oF COMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., December 23, 1935.

Str: In accordance with the provisions contained in the Revenue
Act of 1916 and subsequent acts for the publication annually of statis-
tics with respect to the operation of the income, war-profits, and
excess-profits tax laws, I have the honor to transmit herewith a report
entitled ‘“Statistics of Income for 1933”, prepared from the income
tax returns of individuals and corporations for that year filed during
1934, with a historical presentation of the income and tax liability
reported by individuals and corporations since the inception of the
present period of income taxation under the sixteenth amendment to
the Constitution. The report also contains tabulations of data from
estate-tax returns filed during 1934, irrespective of the date of death
of the decedent, as well as tabulations of data from gift-tax returns
filed during 1934, with brief historical summaries.

GENERAL EXPLANATIONS

Returns tabulated.—In general, the income-tax returns included in
this report are for the calendar year 1933. However, a considerable
number of corporation returns and a negligible number of individual
returns are for a fiscal year other than a calendar year. Thus there
are included with the returns for the calendar year 1933, returns with
fiscal year ending within the period July 1, 1933, to June 30, 1934,
and fractional (part year) returns for which the greater part of the
period falls in 1933. The tables, therefore, include calendar, fiscal,
and fractional (part year) returns, except when otherwise specified.

The returns were filed under the provisions of the Revenue Act of
1932 and certain tax provisions of the National Industrial Recovery
Act, approved June 16, 1933. The major provisions of the revenue
acts affecting the comparability of statistical data in Statistics of
Income are shown in pages 207 to 224. The provisions of the National
Industrial Recovery Act affecting individual and corporation income
taxes in 1933 are (1) no deduction from net income is allowed for net
loss for prior year, and (2) disallowed losses on 1932 sales or exchanges
of stocks and bonds (as defined in the Revenue Act of 1932) held for a
period of 2 years or less cannot be deducted on 1933 returns, nor can
individual members of a partnership reduce their individual net
incomes by their proportionate shares of a net loss incurred by the
partnership through the sale or exchange of stocks and bonds (as
defined in the Revenue Act of 1932) held 2 years or less.

In addition to the above changes, certain provisions of the National
Industrial Recovery Act affect corporations only. An excess-profits
tax of 5 percent of such portion of the net income which is in excess

1



2 STATISTICS OF INCOME

of 1214 percent of the adjusted declared value of the capital stock was
imposed for taxable years ended after June 30, 1933. The rate for
consolidated corporation returns was increased from 14% to 14% per-
cent for the taxable year 1934. In the case of affiliated corporations
filing consolidated returns for fiscal years ended in 1934, the tax attrib-
utable to the calendar year 1933 1s computed at the rate of 14!
percent and the tax attributable to the calendar year 1934 is com-
puted at the rate of 143 percent. The 1934 consolidated returns
included in this report are for the fiscal years ended January 31, 1934,
to June 30, 1934. In the case of affiliated corporations filing con-
solidated returns for the calendar year 1933, the rate of tax remains
at 1414 percent.

The general tables for corporations include all returns, those showing
net income as well as those showing no net income. The general
tables for individuals include only returns showing net income.
The data tabulated from individual returns with no net income are
shown on pages 21 and 138. Prior to 1928 no tabulations were made
from individual returns with no net income. The Revenue Act of 1921
and subsequent acts provide that a return be filed, irrespective of the
amount of net income (or deficit), by every individual if single
or if married and not living with husband or wife, having a gross
income of $5,000 and over, and every married couple living to-
gether having an aggregate gross income of $5,000 and over. Moe-
over, returna Qhov»1n<y net income below the minimum provided
by the revenue acts are frequently filed by married couples who
elect to file separate returns as provided by law; also as part year
returns filed in_the case of the death of the ta\payer and covering
the income period to the date of death. and in cases where the tax-
paver clects to change the accounting period.

The statistics contained in this report are based on the taxpayers’
returns as filed, unaudited except for a preliminary examination to
insure proper execution of the returns, and include amended returns
showing net income of $100,000 and over but do not include amended
returns with net income under $100, 000. Income tax returns filed
by individuals having net income of $5,000 and over and individual
returns of net income under $5,000 which display income character-
istics similar to those usually found in returns of net income of
$5,000 and over, such as varied or unusual sources of income or large
total income, and all returns filed by corporations, pass through the
statistical section, and the data are tabulated from each of these
returns.

The statistics applying to individual returns with net income under
$5,000, except those specified above (which numbered approximately
335 000), represent estimates based on samples of such returns.
Averaﬁ’es for the various items from a sample for each State are
apphed to the total number of returns of the class which they repre-
sent to secure estimates for the particular State. The samples are
selected from both forms on which individual incomes are reported—
form 1040 for net income from salaries or wages of more than $5,000,
or income regardless of amount from busmess profession, rents or
sale of property; and form 1040A for net income of not more than
$5,000, derived chiefly from salaries and wages. All 1040 returns
are sent to Washington for audit, and those with net income under
$5,000 are sampled by the statistical section. The 1040A returns are
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audited in the collection districts, and samples only are sent to
Washington.

The sample for 1933 included approximately 255,000 returns on
form 1040, and 250,000 on form 1040A, representing for each collec-
tion district not less than 10 percent of the number of each form of
return with net income under $5,000, distributed about equally
between taxable and nontaxable returns. The specified minimum
for the 1040 returns was 4,000 wherever the number filed exceeded
that ficure, and for 1040A’s the minimum was 2,000 wherever the
number filed exceeded that figure. When the number of returns
filed in any collection district in this class was less than the respective
minima the entire number filed was tabulated.

For 1929 and subsequent years the number of returns with net
income under $5,000 is based in part on Income Tax Unit reports and
in part on reports of collectors; for years prior to 1929 it is based on
collectors’ reports. (Sce 1929 Statistics of Income, p. 2.)

In all text and certain basic tables the amounts in dollars are
expressed in thousands. In every case where this rounding occurs
it i? clearly indicated in the subtitle or in a column heading of the
table.

General definitions.—Throughout this report “net income’ repre-
sents the amount of gross income, as defined in the revenue act
effective for the year for which the income is returned, in excess of the
deductions claimed by the taxpayer under the provisions of the
respective act, and ““deficit” means excess of deductions over gross
income. The net income of individuals includes capital net gain
from sale of assets held more than 2 years. Credits allowed individ-
uals, such as personal exemption, credit for dependents, and net
loss from the sale of capital assets held more than 2 years which is
reported for tax credit, are not included in deductions.

Gross income and deductions shown in the corporation tables
correspond to the total income and total deductions reported in items
13 and 25, respectively, plus the cost of goods sold, item 2, and cost
of other operations, item 5, on the face of the return for 1933. (See
form 1120, p. 234.) Whenever items of deduction, provision for
reporting which under “Deductions” is provided for on the retuarn,
were reported in “‘Cost of goods sold ”, or in “Cost of otheroperations”’,
adjustment has been made and the items transferred in tabulation
to their classifications under “Deductions.”

The amount of income tax liability returned for 1933, shown in
the tabulations in this volume, is not entirely comparable with the
amount of taxes collected during the calendar year 1934. Scveral
factors are responsible for this discrepancy, among which are the
following:

1. The amount of tax originally reported in the returns does not
always represent precisely the amount of tax paid, for the reason that
an adjustment may be made after the data have been taken from the
original returns for the Statistics of Income. These adjustments may
result in additional assessments, thereby increasing the tax liability,
or in certificates of overassessments, representing abatements and
credits which reduce the tax liability originally reported. An
amended return has the same eflect as an adjustment.

2. Income and profits taxes paid to foreign countries or possessions
of the United States, under certain limitations, are either applied as
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a credit against the income tax payable to the United States or as a
deduction from gross income.

The amount of such taxes taken as a credit against the income-tax
liability to the United States has not been deducted from the amount
of income-tax liability shown in the tabulations in this report. The
aggregate amount of such taxes paid to foreign countries or possessions
of the United States taken as a credit by corporations, 1925 to 1933,
is, however, shown on page 26.

Similar figures for individual returns are available only for the
years 1925 to 1930, inclusive, and appear on page 9 of the Statistics
of Income for 1930. Individual income taxes paid at the source on
tax-free covenant bonds are deductible from income taxes payable by
individuals but are not deducted in the income-tax liability of indi-
vidual returns shown herein. However, all collections representing
income tax paid at source on tax-free covenant bonds are classified
with the corporation income-tax collections, due to the tax being
assessed against the debtor corporation notwithstanding the fact that
it is paid on behalf of individual holders of bonds.

3. The amount of income taxes in fiscal-year returns included in
this tabulation may not represent taxes collected during 1934 on such
returns. Fiscal year returns are required to be filed on or before the
15th day of the third month after the end of the fiscal year, and pay-
ment as in the case of calendar-year returns is required at the time
the return is filed, or in four quarterly installments. The first of the
quarterly installments is due when the return is filed. Thus, during
the calendar year 1934, collections were made of part or all of the
taxes reported in returns for fiscal years ended from January 31, 1933
(the last quarterly installment payment on which was due on or before
Jan. 15, 1934), to September 30, 1934 (the filing of returns and the
full payment or first installment payment on which was due on or
before Dec. 15, 1934), whereas, as previously indicated, there are
excluded from the statistics in this report the returns for fiscal years
ended prior to July 1, 1933, and subsequent to June 30, 1934.

4. Delays in payment due to financial embarrassment, death, liqui-
dation of business, or any other cause, result in collections of taxes
after the close of the year in which such taxes are due, and the classifi-
cation of such collections as “back taxes” because made in a subse-
quent year. Certain amounts are uncollectible, due likewise to the
above causes. '

5. Collections in the current year include such interest and penalty
items as are received in connection with delinquent payments on
returns.

Industrial classification.—The industrial classification is based on
the predominant business of nonaffiliated corporations or of groups
of affiliated corporations filing a single return. The industrial groups,
therefore, do not contain solely corporations engaged exclusively in
the industries in which they are classified, due to the diversified
industrial activities of many corporations and especially to affiliated
corporations filing consolidated returns, which latter include the
income and deductions of the subsidiary or affiliated corporations. If
such affiliated corporations could be classified independently of the
consolidated returns, many would fall in industrial divisions other
than the ones in which they are included.
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Geographic distribution.—The data, although tabulated by returns
filed in each State, do not represent what may be called the geographic
distribution of income, there being no way of ascertaining from the
income-tax returns the amount of income originating in the respective
States or the amount of tax paid on that basis, as income reported
by an individual or corporation in one State may have been derived
from sources in other States. An individual files his income-tax
return in the collection district in which his legal residence or princi-
pal place of business is located, and a corporation files its income-tax
return in the collection district in which its principal place of business
or the principal office or agency is situated, excepting closely affiliated
concerns filing a consolidated return. In the latter case the consoli-
dated return 1s frequently filed in a State other than the States in
which the principal places of business or principal offices or agencies
of the subsidiaries are located.

Comparability with previous reporfs.—In various sections of this
report, attention is called to special conditions affecting the compara-~
bility of specific items with similar data for earlier years. In addi-
tion there are certain major conditions which prevent strict com-
parability of the corporation income-tax data from year to year.
Shifts in the industrial classification are due among other causes to
the affiliation of groups of concerns filing consolidated returns. Such
changes in corporation returns also affect the geographic distribution
of data, through changes in the location of the principal place of
business or principal office or agency from which the returns were
filed, of concerns that entered into or separated from consolidated
groups. Moreover, the total as well as the separate items of assets
and liabilities, and of receipts and deductions, are affected by changes
in affiliations for consolidated returns.

Changes in the provisions of the revenue acts under which the
returns for given years are filed also interfere with a precise com-
parability of the data.

INDIVIDUAL INCOME-TAX RETURNS

The number of returns of individuals for 1933 was 3,723,558, of
which 1,747,740 were taxable and 1,975,818 nontaxable. The aggre-
gate net income was $11,008,637,754, the net income on taxable
returns was $7,372,660,352, on which the tax liability was $374,120,469.
As compared with the returns for the previous year, the total number
for 1933 decreased by 153,872, or 4 percent. The average net income
for 1933 was $2,956.48 for all returns, and $4,218.40 for taxable
returns, the average amount of tax liability was $100.47 for all returns
and $214.06 for taxable returns, and the average tax rate was 3.4
percent for all returns and 5.1 percent for taxable returns. For the
preceding year the average net income was $3,006.05 for all returns
and $4,090.50 for taxable returns, the average tax liability was $85.10
for all returns and $170.43 for taxable returns, and the average tax
rate was 2.8 percent for all returns and 4.2 percent for taxable returns.
The ratio of the number of returns filed to the total population (Census
Bureau estimate of population as of July 1, 1933) was 3 percent, as
compared with a corresponding ratio for the preceding year of 3.1
percent.
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The distribution of returns of individuals by States and Territories
is given in the basic table 1, page 67, and by net income classes in basic
table 2, pages 68 and 69. Esch of these tables shows number of
returns, net income, and tax.

SIMPLE AND CUMULATIVE DISTRIBUTION BY NET INCOME CLASSES OF NUMBER
OF RETURNS, NET INCOME, AND TAX (INDIVIDUAL RETURNS)

The distribution of the returns, by a limited number of net income
-classes, is exhibited in the following table, which includes the number
of returns, net income, and tax; also cumulative totals and percentages.
In basic table 3, pages 70 and 71, a similar distribution of the number
of returns, net income, and tax is shown by a more detailed net income
classification.

Simple and cumulative distribution of individual returns for 1933, by nel income
classes, showing number of returns, net income, tax, and percenlages !

[Money figures and net i 1 in th ds of dollars)

Returns

Cumulative distri- | Cumulative distribu-
Net income classes Simple distribution bution from high- tion from lowest
est income class income class

Number | Percent | Number | Percent | Number | Percent

Under 1 (estimated) ..ceooococoee-o 307, 676 10.68 | 3,723,558 100. 00 397,076 10.68
1-2 (estimated) - cacaceoooeaoaoooat 1,480,717 39.77 3,325,882 89. 32 1,878, 393 50. 45
2-3 (estimated) cveccecocoaccaeaaaan 914, 198 24.55 1, 845, 165 49. 55 2,792, 591 75.00
3-5 (esLimated) o cocoouoeoooocaaaoan 599, 075 16.09 930, 967 25.00 | 3,391,666 01.09
B-10. e eieeeceann 229, 754 6.17 331,802 8.9 3,621, 420 97.26
10-25 . e eceiaas 75, 643 2.03 102, 138 2.74 3, 697, 063 99. 29
25-50. e mcacaees 18,423 .49 26, 495 .71 3,715, 486 9Y9.78
BO-100 e cecmcimacae- 6,021 .16 8.072 .22 3,721,507 9. 94
100-150. e eeceemeean 1,084 .02 2, 051 .06 3,722, 591 99. 96
350-300. - oo oeieoon 695 .0 967 .M 3,723, 286 09. 97
B00-500.. . e acccmiamaees 141 .01 272 W03 ) 3,723,427 99. 98
500-1,000_ . oo 81 .01 131 .02 | 3,723,508 99. 99
1,000 and OVer.c.cooooooocaoooo 50 .01 50 W01} 3,723,558 100. 00

Total. o eaacaciaeioaaee 3,723, 558 LLVIV N 1) B PRIt PRPRNPIN PRRRIP PR

Net income

Cumaulative distri- | Cumulative distribu-

Net income classes Simple distribution bution from high- tion from lowest
est income class income class
Amount | Percent | Amount | Percent | Amount | Percent

Under 1 (estimated). 264, 784 2.41 | 11,008, 638 100. 00 264, 784 2.41
1-2 (estimated) 2, 093, 292 19.01 | 10, 743, 854 97.59 | 2,358,076 21.42
2-3 (esl.imated) 2, 295, 586 20.85 | 8,650, 562 78.58 | 4,633, 662 42,27
3-5 (estimated) 2,207, 458 20.05 | 6,354,976 57.73 6, 861, 120 62,32
5-10_ .. 1, 637,875 13.97 4,147,518 37.68 | 8,398,095 76.20
10-25 1, 112, 086 10.10 | 2,609, 642 23.71 9, 511,081 86.39
25-50 630, 005 5.72 1,497, 557 13.61 | 10, 141,086 92.11
50-100. 401, 049 3.64 867, 561 7.89 | 10, 542, 136 95.75
100-150. - 129, 159 1.17 466, 502 4.25 | 10,671,294 96. 92
150-300. c coe e e 139.215 1.27 337, 343 3.08 | 10,810, 509 98. 19
300-500 . oo eemaes 54, 570 .50 198, 128 1.81 | 10, 865, 080 98. 69
B500-1,000. .- oo emeecaeeeeee 56, 700 .52 143, 558 1.31 | 10,921, 780 99. 2t
1,000 and over.. ovoocaoccecmneaes 86, 857 .79 86, 857 .79 | 11,008, 638 100. 00
Total. oo 11, 008, 638 100.00 |acoe oo ccmecmacs]cecmcmccccee| e anaa

1 For general explanations, see pp. 1-5.
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Simple and cumulative distribulion of individual returns for 1933, by net income
classes, showing number of returns, net income, tax, and percentages—Con.

[Money figures and net income classes in thousands of dollars]

Tax

Cumulative distri- | Cumulative distribu-

Net income classes Simple distribution bution from high- tion from lowest

est income class income class
Amount | Percent | Amount | Percent | Amount Percent
Under 1 (estimated) wmeeeeeooocauns 97 0.03 374,120 | 100.00 97 0.03
1-2 (estimated) .om e occomoo o 10, 345 2.76 374, 023 99. 97 10, 442 2.79
2-3 (estimated) ..o —cecavmeacoaoaoe 7,710 2.08 363, 679 97.21 18, 152 4.85
3-5 (estimated) .. ooeooaeooaiot 18, 397 4.92 345, 969 95. 15 36, 549 .77
B-10. e 35,077 9.38 337,571 90. 23 71,626 19. 15
J0-25 s - 54,977 14. 69 302, 494 80.85 1286, 603 33.84
25750, - e e ceicacecaen 52,355 13.99 247,517 66. 16 178,958 47.83
BO-100. ool 57, 491 15.37 195, 162 52.17 236, 449 63.20
00850 oo eacccemeeoe 30, 369 8.12 137, 671 36.80 266, 818 71.32
350-300. o oo e e ceeeean 40, 412 10. 80 107, 302 23,68 307, 230 82,12
300-500 . _ . <o 17,910 4.79 686, 890 17.88 325, 141 86.91
B00-1,000. . _ . ool 21,221 5.67 48,980 13.09 346, 361 92, 58
1,000 and OVer- o eccece e ceann 27,759 7.42 27,759 7.42 374, 120 100. 00
Total o emaat 374,120 100,00 {-como o] avmmocc e esmme e mn e -

CLASSIFICATION BY SEX AND FAMILY RELATIONSHIP (INDIVIDUAL RETURNS)

The following table shows the number of individual returns and the
net income distributed according to sex and family relationship of
the taxpayer. In basic tables 4 and 5, pages 72 to 75, similar data
are shown by States and Territories and by net income classes,
respectively.

Individual returns for 1933, by sex and family relationship of taxpayer, showing
number of returns, net income, and percentages !

Returns . Net income

Family relationship Amount

(thousands

of dollars) | Fercent

Number | Percent

Joint returns of hushands and wives, with or without de-
pendent children, and the returns of husbands whose
wives, though living with them, file separate returns....| 1,850,863 49.71 6, 743, 448 61.26

Wives filing separate returns from husbands 79, 530 2.13 420. 730 3.82

Single men, heads of families. .. 264, 22} 7.10 622,703 5.66
Single women, heads of familie 164, 471 4,42 351,838 3.20
Single men, oot heads of families 779, 259 20 93 1 1,510.777 13.72
Single women. not heads of famni - 569, 244 15.28 | 1,168,687 10. 61
Community property income 2.____.. 15, 970 .43 190, 454 1.7%

Total eremcemmmcaam———— | 3,723,558 100. 00 | 11,008, 638 100. 00

1 Includes returns for income of estates or property held in trust, which are distributed by sex and family
relationship of the testator or grantor. For general explanations, see pp. 1-5. . X .

? Excludes separate returns of community property income of husband and wife in which the net in-
come is under $5,000 and joint returns of husband and wife which show net income under $10,000. In
tabulating joint returns of community property, net income of $10,000 and over, the data are divided to
represent the separate returns of husband and wife, the net income class for each of the separate returns
being one-half of the cornbined net income of the joint return, Returns of community property income not
included under this heading are classified either under joint returns of husbands and wives, etc., or wives
filing separate returns from husbands.
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NET INCOME EXEMPT FROM NORMAL TAX (INDIVIDUAL RETURNS)

The net income specifically exempt from normal tax through per-
sonal exemption, credit for dependents, dividends on stock of domestic
corporations, interest on Government obligations not wholly exempt
from tax, capital net gain from sale of assets held more than 2 years,
and net income subject to normal tax, are shown in the following table:

Amount of net income exempt from fand subject to normal taz, individual returns
or 19331

{Money figures in thousands of dollars]

Distribution Amount | Percent
Net income. ......-. mememmm— e ———— - ----] 11,008, 638 100. 00
Net income specifically exempt from normal tax:
Personal exemption and credit for dependents...... 8,305,120 {. __..._..
Less exemption in excess of net income 1,774,929 |oooooeo. ..
Net personal exemption and credit for dependents........_.. ... 6, 530, 191 59.32
Dividends on stock of domestic corporations___...._._______.__ 1, 559, 046 14.16
Interest on Government obligations not wholly exempt from tax 31, 659
Capital net gain from sale of assets held more than 2 years....._..._...
Less loss in ordinary net income deductible from capital net gain.. 2,138
—_— 131,478 119
Net income not subject to normal tax_ ... .o 8, 252, 404 74.96
Net income subject to normal tax 2, 756, 234 25.04

1 For general explanations, see pp. 1-5.
2 Interest received on Liberty 4- and 4}4-percent bonds and Treasury bonds on a principal amount in
excess of $5,000 which is subject to surtax if net income is over $6,000 (see items 9 and 22, form 1040, p. 228).

CAPITAL NET GAINS AND LOSSES (INDIVIDUAL RETURNS)

The special provisions in the revenue acts for capital net gains and
losses from the sale of assets held more than 2 years apply, for capital
net gains, to sales after December 31, 1921, and for capital net losses,
to sales after December 31, 1923.

Under the Revenue Act of 1921 and subsequent acts, capital net
gains as defined in the revenue acts from the sale of assets held more
than 2 years may, at the option of the taxpayer, be reported separately
and taxed at 12)% percent in lieu of the normal tax and surtax rates
otherwise applicable. The income tax of the individual in such cases
is the sum of 12% percent of the capital net gains plus the tax on the
net income from other sources, termed “ordinary net income’, com-
puted according to the provisions of the respective revenue acts.

The capital net gains and the tax at 12} percent of such gains re-
ported for 1922 and following years appear on pages 43 to 45 and 39,
respectively, of this report. In order that the amounts shown as
“net income” and ‘““total income”’ in the Statistics of Income for 1922
and subsequent years be made comparable with earlier years, it is
necessary that “net income” and “total income” be increased by the
amount of such gains. These adjustments have been made in the
Statistics of Income for these years.

Under the Revenue Act of 1924 and subsequent acts the taxpayer
must report his capital net loss, as defined in the respective acts, from
the sale of assets held more than 2 years by one of two methods,
whichever will produce the larger tax. These two methods are (1) the
tax on the net income from other sources, termed “ordinary net
income”, computed according to the provisions of the respective
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revenue acts, less 12% percent of the capital net loss, and (2) the tax
on the net income compared without regard to the special provisions
for capital net losses.

The tax credit of 12} percent on capital net losses for 1924 and
following years appears on page 39. Under the Revenue Acts of
1918 and 1921 such losses were deducted in arriving at net income.
Under the Revenue Acts of 1916 and 1917 losses sustained in trans-
actions entered into for profit but not connected with business or
trade were deductible to the extent of the aggregate income from such
transactions. In order that the amounts shown as ‘‘net income”
and “deductions’ in the Statistics of Income for 1924 and subsequent
years be made comparable with the amounts shown in Statistics of
Income for 1918 to 1923, inclusive, it is necessary that ‘“net income”’
be reduced by, and “deductions” be increase by, the amount of
such losses. These adjustments have not been made in the ‘“net
income’” and “deductions” shown in the Statistics for Income for
these years.

SOURCES OF INCOME AND DEDUCTIONS (INDIVIDUAL RETURNS)

In the table on page 10 there appears a distribution by sources of the
income and deductions reported by individuals. The figures for the
various sources are aggregates of net amounts of income, and repre-

sent the amounts by which the gross income exceeds the deductions
allowed for each specific source, as provided in the schedules of the
return. (See form 1040, p. 238.) Net losses reported 1n the schedules
are transferred in tabulation to deduetions, which also include amounts
reported on the return under “deductions’ from total income,.

Income from partnerships and fiduciaries does not include amounts
received through these entities from capital net gain from sale of
assets held more than 2 years, dividends on stock of ‘domestic corpora-
tions, or taxable interest on obligations of the United States, since
these items are reported under their respective classifications.

With reference to the amount of profits and losses from sales of
assets other than those held for more than 2 years, which were re-
ported as capital gains or losses, attention is directed to the provisions
of the Revenue Act of 1932 and the National Industrial Recovery Act.
The provisions of section 23 (r) (1) of the Revenue Act of 1932 limit
deductions for losses from 1933 sales or exchanges of stocks and
bonds (as defined in section 23 (t) of the act) held for 2 years or less,
to gains from such sales or exchanges. Moreover, the losses which
were disallowed on 1932 returns according to this procedure, were
not used to reduce the size of the net income in 1933. Originally,
according to section 23 (r) (2) of the Revenue Act of 1932, disallowed
losses were (up to an amount not in excess of the taxpayer’s net in-
come for the taxable year) to be considered as losses sustained in the
succeeding taxable year. However, effective January 1, 1933, section
23 (r) (2) of the Revenue Act of 1932 was repealed by section 218 (b)
of the National Industrial Recovery Act.

The items of “interest paid’’ and “taxcs paid” which are reported
under ““deductions’ in the individual income-tax returns and which
were previously included in “all other deductions” in the tabulations
in this report are shown separately this year. These two items do
not, however, include amounts reported in business deductions in
schedule A, “income from business or profession.”
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Interest paid is reported as item 13, on the face of the return, form
1040, in accordance with the following instructions:

Enter as item 13 interest paid on personal indebtedness as distinguished from
business indebtedness (which should be deducted under schedule A or B). Do
not include interest on indebtedness incurred or continued to purchase or carry
oblizations or securities the interest upon which is wholly exempt from taxation
or interest on indebtedness incurred or continued in connecction with the pur-
chasing or carrying of an annuity.

Taxes paid exclude (1) the Federal income tax, (2) income and
profits taxes paid to foreign countries or possessions of the United
States, which are allowed as a credit against the tax, and (3) taxes
reported on form 1040F, schedule of farm income and expenses.
Taxes paid are reported as item 14 on the face of the return, form 1040,
in accordance with the following instructions:

Enter as item 14 personal taxes and taxes paid on property not used in vour
business or profession, not including those assessed against local benefits of a kind
tending to increase the value of the property assessed. Do not include Federal
income taxes, taxes imposed upon your interest as shareholder of a corporation
which are paid by the corporation without reimbursement from you, nor income
taxes claimed as a credit in item 38. No deduction is allowable for any portion
of forcign income and profits taxes if a credit is claimed in item 38.

A historical summary of taxes paid and interest paid for the years
1927 through 1932 is found in the 1932 Statistics of Income, table 8A,
page 80. : L

This year, for the first time, net loss from business is shown sep-
arately from net loss from partnership. Amounts shown in reports
prior to 1931 as ‘““Interest and other income’ are segregated into
“QOther taxable interest’’ and ‘“Other income.”

Sources of income and deductions in individual returns for 1933, amounts and
percentages !

. Amount
Sources of income and deductions (thousands| DPercent
of dollars)
Sources of income:
Salaries, wages, commissions, fees, etc -l 7.390, 356 55. 18.
Business. ..o coac o e ccaiicaaos 1,402,923 10.47
Partnership 3. i emcccecceoceve—e————- 603, 725 4.51
Profit from sale of real estate, stocks, bonds, ete.:
Reported for tax on capital net gain 3 ..o ieaaaoos 133,616 1. 00
Allother ___ .. 419, 591 3.13
Rents and royalties_ ... ______.__________._ - 447, 883 3. 35
Dividends on stock of domestic corporations. .| 1,559,046 11.63
DT 13703 3 IO - 276, 067 2.06.
Interest on Government obligations not wholly exempt from tax ¢ 31, 689 23
Other taxable interest 961, 742 7.19
Other income. . - 167, 197 1.25
Total INCOMIO . « o e e e o e carccac e mnecneeceec——m—recea———— 13, 393. K25 100, 00
Deductions:
Net loss from sale of real estate, stocks, bonds, ete., other than reported for tax
credit on capital net loss from sale of assets held more than 2 years.......... 365, 782 2.73
Net 1088 frorm buSINeSs. . - cemmmeaue e o accccicccccccncccanan . 61, 985 .46
Net loss from partnership - 30, 435 .23
Interest paid & oo ccccmcecmcncan - 517, 520 3.79
Taxes paid 5. .. - 505, 258 3.78
ContribUtions - o ae oo i eciiiiiicccmcccen . 252, 251 1.88
Allother......_.._. - 660, 956 4.94
Total deduetionS oo oo e 2| 2,385, 187 17.81
Net ineome. - oot ecececcmeaccemceeea 11, 08, 638 82.19:

t For general explanations, see pp. 1-5.
? See text, p. 9.
(S3 Capitgl n%tgg?in and loss are reported as provided by law on sale of assets held more than 2 years.
ee pp. & and 9.
4 Interest received on Liberty 4- and 4}4-percent bonds and Treasury bonds on a principal amount in
excess of $5.000, which is subject to surtax if the net incore is over $6,000. (See lines 9 and 22, form 1049,

p. 228.)
§ Excludes amounts reported on schedule A as business deductions.
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The following table shows, by net income classes, the distribution
of the total income by sources. The distribution by States and
Territories and by a larger number of net income classes is shown
in basic tables 6 and 7, respectively (pp. 76 to 81).

Sources of income and deduetions, individual returns for 1933, by net income classes
[Money figures and net income classes in thousands of dollars]

Sources of income

Profit from sale of

. }estate, stocks, Divi-
Salaries, Tea : ' i
Net income classes | wages, honds, ete. Rents |dendson
commis- | Dusiness | FArtner- and roy- | Stock of
sions, fees, ship 2 fRe}gorted alties domestic
el or tax on corpora-
ete. capital | Allother tions
net gain ?
5, 551, 709 110,880 | 323,740 359,180
977, 034 79, 690 58, 338 232,416
505, 336 86,677 37, 580 297,176
207,329 43. 601 74,107 15, 039 60, 082 16, 911 214, 968
98, 050 19, 506 53, 342 19, 584 40, 932 7, 566 181, 420
24, 899 3,927 20, 255 13,171 14,374 1,373 64, 292
15, 848 2,772 19, 655 21, 691 12,139 1, 422 81, 892
5,033 616 4, 855 12,187 5, 465 40 32,646
2,332 1,080 2,228 12, 848 4, 505 893 40. 992
2,784 87 1,309 37,284 4,847 20 A4, 064
7.390,356 | 1,402,923 603, 725 133,616 419, 591 447,883 | 1,559,046
Sourees of income—Continued Deductions
0 Net It;ss p
rom sale o
(},’l’t‘z‘;g‘_ rea{ estate,
; ernment SIOCKS,
Net income classes | pyquci | obliga- | O | Otherin-| Total in. |Donds, etc..| Net loss
ary? Lions not | taxable | X 0 come other than | from
y wholly | interest reported | business
exempt .for].tax
from tax$ credit on
capital net
loss3
Under 5 (estimated)......| 93,333 |_ocecoeo-.- 539, 001 97,541 | 8,236,286 212, 822 35,193
5-10 57, 266 10,370 155, 837 25, 227 1,925, 356 93, 042 8.459
62, 850 10, 882 128, 599 19, 896 1,370, 035 45, 693 6,872
36,070 5,475 70, 852 10, 552 754,987 6, 881 4,704
17. 250 2, 681 37,730 6, 397 484, 458 3, 159 2,108
3,056 800 9, 693 2,199 158, 041 1,154 801
2,921 994 11,787 1,947 173, 069 1,749 1,827
2,038 156 2,880 1, 406 67, 331 724 £82
783 123 2,725 1,297 69, 805 293 1,221
501 207 2. 621 734 104. 458 264 217
276. 067 30,688 | 961,732 1 167,197 | 13 398,525 $65, 782 61, U85
Deductions—Continued
: - Net in-
Net income classes fx{\o?xg. ]‘;ist_ Interest | Taxes | Contri- A(;ég&l:r Totalde-| come
nerslr)lip paidé paid ¢ | butions tions ductions
Under 5 (estimated)......... 14,838 | 299,209 | 306, 180 141,032 { 415,891 | 1,425,166 | 6,861,120
4,137 86, 469 73,792 37,058 84, 523 387, 481 1, 537,875
3,908 55, 793 53, 986 27, 345 64, 352 257,949 | 1,112,086
1,836 29, 704 28, 955 16, 802 36, 098 124, 981 630, 005
1,759 18, 067 20, 965 12, 305 25,047 83, 409 401, 049
577 5,136 6, 383 4, 644 10, 188 28, 882 129, 159
1,899 5,379 7,621 5,334 10,043 33, 854 139,215
490 3,214 2,176 2,009 3, 565 12, 760 54,571
7 1,823 3,081 2,613 3,099 13, 105 56, 700
18 2,726 3,118 3,108 8, 143 17, 601 86, 857
Total oo . 30,435 | 507,520 | 506,258 | 252,251 660, 936 | 2,385, 187 § 11,008, 638
1 For general explanations, see pp. 1-5, 2 Ses text p. 9.
3 Capital net gain and loss are reported as provided by law on sale of assets held more than 2 years. (See

pp.8and9.)
+ Interest received on Liberty 4- and 4}4-percent bonds and Treasury bonds on a principal amount in
excess of $5,000, which is subject to surtax if the net income is over $6,000. (See items 9 and 22, form 1040,

228.)
s Excludes amounts reported in Schedule A as business deductions.
5984—35——2
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Percentage distribution of sources of income and deductions, individual returns for
1933, by net income classes !

Sources of income
Profit from sale of
. real estate, Divi
Net income classes S‘?,]"g“is' :Eg.cks, bonds, Rents demlj\;l(-m
age!
(Thousands of dollars) cox.nmié- Business Psaﬁl!;e,r- and roy- (fﬁﬁgsﬁfc
Iefe‘sonsl{c Reported alties | oorpora-
) ete. fortaxon| s tper tions
capital
net gain3
Under 5 (estimated)........... 67.00 12.18 244 |ocnceaanns 1.34 3.90 4.33
5-10._ 50.75 10.98 6.12 oo 4.14 3.03 12.07
36.89 8.09 7.91 0.13 6.33 2.74 21. 69
27.46 5.78 9.81 1.99 7.96 2,24 28.47
20. 24 4,03 11.01 4.04 8.45 1. 56 37.45
15.76 2.49 12.82 8.33 9.09 .87 40.68
9.18 1.60 11.36 12,53 7.01 .82 47.32
7.47 .92 7.21 18.10 8.12 .06 48.48
3.34 1.55 3.19 18. 41 6.45 1.28 58,72
................. 2.67 08 1.28 35.69 4.64 .02 51.76
Total..eeceacnnnnan, —— 55.18 10. 47 4,51 1.00 3.13 3.34 11.64
Sources of income—Continued Deductions
Net loss
Int&rest h;om ‘sa]e
. on Gov- of real es-
Net income classes Fiduoi el‘gglent Other oth otal ‘li)ateVIStOCtkS, Net Ioss
iduci- | obliga- er otal onds, ete.
(Thousands of dollars) ary 1 | tions not %g;‘g:gls‘z income | income | other than’ blrlg‘i);gss
wholly reported for
exempt tax credit
from tax ¢ on eapital
net loss 3
Under 5 (estimated)...eo.- L3 focae 6. 50 1.18 100. 00 2.57 0.42
5-10 2.97 0.54 8.09 1.31 100. 00 4.83 .44
10-25_ 4.59 .79 9.39 1.45 100. 00 3.34 .50
25-50. . 4.78 .73 9.38 1.40 100.00 .91 .62
50-100. _ 3.56 .55 7.79 1.32 100. 00 .65 .44
100-150. . - 1.93 .51 6.13 1.39 100. 00 .73 .51
150-3 1.69 .57 6. 81 1.13 100. 00 101 1.06
300-500. 3.03 .23 4,29 2,09 100. 00 1.08 .87
500-1,000. 1.12 .18 3.90 1.86 100. 00 .42 175
1,000 and over .48 .20 2.51 .70 100. 00 .25 .21
2.06 .24 7.18 1.25 100. 00 2.73 .46
Deductions—Continued
Net income classes Nfet loss ot o . ATl other 1\(13 gir;nig
rom nterest axes ontri- Total de-
(Thousands of dollars) partner- | paid3 | paid® | butions d&gg:' ductions
ship
Under § (estimated) .......... 0.18 3.61 3.70 1.70 5.02 17.20 82.80
510 e .22 4.49 3.83 1.93 4.39 20.13 79.87
10-25 . s .29 4,07 3.94 2.00 4.69 18.83 81.17
25-50- - e .24 3.93 3.84 2.23 4,78 16. 55 83.45
50-100. . ... .36 3.73 4.33 2.54 5.17 17.22 82,78
100-150. ¢ oo .37 3.25 4.04 2.93 6.45 18.28 81.72
160-300. - oo 1.10 3.1 4,40 3.08 5.80 19. 56 80. 44
300-500. _ .l .73 4.77 3.23 2.98 3.29 18.95 81.05
500-1,000. .. oo 1.40 2.61 4. 41 3.74 4.44 18.77 81.23
1,000 and over_.______.________ .02 2.61 2.99 2.97 7.80 16.85 83.15
Total e ccaeeae 23 3.79 3.78 1.88 4.94 17.81 82.19

1 For general explanations, see pp. 1~5.

2 See text, p. 9.

$ Capital net gain and loss are reported as provided by law on sale of assets held more than 2 years. (See

pp.8and9.)

¢ Interest received on Liberty 4- and 4}4-percent bonds and Treasury bonds on a principsl amount in
excess of $5,000, which is subject to surtax if the net incorme is over $6,000.

p. 228.
% Excludes amounts reported in schedule A a3 business deductions.

(See items 9 and 22, form 1040,
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FREQUENCY DISTRIBUTION BY SIZE OF SPECIFIC ITEMS OF INCOME AND DEDUC.
TIONS, RETURNS OF NET INCOME OF $5,000 AND OVER (INDIVIDUAL RETURNS)

In the general tables for individual returns, data are classified
according to the net income of the individual. Within net income
classes, returns may show widely varying amounts of income and
deductions from specific sources. In the following table specific items
of income and deductions reported on returns of net income of $5,000
and over are classified according to the size. This year, for the first
time, the tabulation of the net loss from business appears in these
tables. The amount of net profit from business is comparable with the
amount in the column entitled ‘“Business” in reports of previous
years. . . . . .

Sources of income not included in this tabulation are partnership,
fiduciary, and interest and other income. The total income received
through partnerships and fiduciaries may not be included in items
5 and 6, form 1040, provided for such income, since the instructions
relative to these items provide:

Enter as item 5 your share of the profits (whether received or not) (or of the
losses) of a partnership, syndicate, pool, ete., and as item 6 income from an estate
or trust, except that the share of (a) capital net gain or loss computed as provided
in ingtruction 8 shall be reported in schedule C, (b) taxable interest on obligations
of the United States shall be included in schedule D, and (c¢) profits which con-
sisted of dividends on stock of domestic corporations shall be included in item
10 (a) and/or (b) on the return.

Frequency distribulion by size of certain items of income and deduction, individual
riturns for 1933 of net income of $5,000 and over, showing number of relurns and
the amount of income and loss

[Money figures and size clagses in thousands of dollars]

Business
Salaries, wages, com-
missions, fees, etc.
Size of certain items of income and Net profit Net loss
deduction
Number Number Number
of returns Amount of returns Amount of returns Amount

Under 0.1 . . 2,430 112 700 37 474 25
0.1-0.2____ - 1, 890 265 731 107 462 68
0.2-0.3... - 1,424 345 549 136 426 105
0.3-0.4 - 1,151 390 492 171 367 128
0.4-0.5.. . 883 390 435 193 359 161
0.5-1.._ - 4,008 2,870 1,768 1,300 1,416 1,037
1-2. - 7,272 10, 653 2,765 4,001 1,533 2,237
22 7,639 18,902 2,459 6,103 863 2,132
34 9, 554 33,277 2,637 9, 269 562 1,939
4-5_ 12,746 57,692 3, 453 15,649 306 1,367
5-10. ol 114,525 791, 461 23,377 | 161,861 716 4,959
10-15. -l 28,209 334,775 5, 583 67,159 218 2, 647
15-20..- - 10,020 169, 680 2,063 35, 401 94 1, 595
20-25 e - 4,737 104, 569 992 21,977 48 1,064
25-30_. - 2,510 67,573 541 14, 808 34 939
30-40._. - 2,480 84,325 530 18,156 33 1,134
40-50. .. - 1,068 47,034 242 10,783 22
50-75.... - 966 57, 164 219 13,139 19 1,208
75-100. . - 297 25, 398 67 5,743 9 801
100-250. - 198 25, 833 42 5,471 6 690
250-500_. .. - - 10 3,562 3 1,071 2 800
B00-1,000. . . e 4 2,375 2 1,189 1 769

Total. e 214,021 | 1,838,646 49,740 | 393,815 7,970 26,701
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Frequency distribution by size of certain ilems of income and deduction, individual
returns for 1933 of net income of $5,000 and over, showing number of relurns
and the amount of income and loss—Continued

STATISTICS . OF INCOME.

[Money figures and size classes in thousands of dollars]

Profit from sale of

real estate, stocks,
Dividend. tock P}t]mds, etto,,dol.her
ividends on stoc an taxed as
of domestic cor- Rents and royalties | o pital ney gain
Size of certain items of income and porations from sale of assets
deduction held more than 2
years
Nurmber Number Number
of returns Amount of returns Amount of returns Amount
Under 0.1, ceeececacrecacicacacmees 30,213 1,328 10,472 499 10,217 449
0.1-0.2 e eeiiiins 17, 521 2.539 7,099 1,030 6,336 924
0.2-0.3 . e eaiaie 12,177 2,987 5,308 1,301 4,838 1,195
03-04. ..l 9, 291 3.211 4,177 1,437 3,901 1,351
04-0.5 . 7.364 3,200 3,129 1,395 3,312 ,483
0.5-) e 24,883 18, 002 8,721 6, 196 11,312 ], 186
1-2_.. 25,470 36,708 7,159 10, 160 11,988 17, 269
2-3. 14,991 36, 882 3,365 8, 289 8,779 16, 688
3-4_ 10, 905 37,811 2,118 7,319 4,352 15,075
4-5_ 8, 339 37,343 1,554 6,941 3,000 13, 434
5-10__ 24, 205 170, 082 4,171 29,033 7,971 65, 508
10-15. 9. 258 112,770 1,308 15,719 2,710 32,054
16-20. e riaae 4,755 82,084 515 8,877 1,318 22,701
2025 e 2,775 61,936 259 b, 785 84 15, 253
2530 e 1,811 52, 202 148 3,998 526 14,344
30-40_ . . 2,245 77.495 176 5, 989 546 18, 739
A0-50. i eecieas 1,233 54,983 68 2, 999 238 10, 632
Lt S 1,492 89,822 55 3, 253 322 19, 232
T5-100. . . oo 576 49, 607 15 1,231 125 10,778
100-250 oo eo. 801 118,137 15 1,875 130 18, 622
250500 - i 136 45,439 1 267 20 6,822
500-1,000_ . - el 64 43,066 1 570 3 1,797
1,000andover. ... _________ 35 62,134 4 | 3 5,274
Total. .o icacniaanenan 210,640 | 1,199,867 59, 859 124,144 80, 631 308, 711"
Net loss from sale of
real estate, stocks,
bonds, ete., other | Capital net gain | Capital net Joss

Bize of certain items of income and

than reported for
tax credit on cap-
ital net loss from
sale of assets held

from sale ol assets
held more than
2 years

from sale of assets
held more than 2
years

deduction more than 2 years
Number Number Number
of returns| ATOURT |56 vatiyrns| ATIOUDE |6 orns| Amount
Under 0.1 e ceeeccceaoeeen 4,011 176 255 12 248 15
0.1-0.2 2, 565 374 163 23 164 24
.2-0. 92 23 169 42
308 37 127 44
90 40 150 67
309 225 622 456
371 536 999 1,473
233 57 787 1,941
130 445 680 2,377
129 h79 591 2, 860
362 2, 598 2,021 14,754
210 2,881 1, 527 18,962
135 2,364 1,303 22, 695
115 2,576 1.018 22,848
104 2,874 838 22,965
164 5,770 1,224 42,374
115 5,128 768 34,320
158 9,621 1,024 62, 286
97 8, 3563 501 42,954
156 23, 531 746 110, 359
58 19, 830 192 66, 101
21 14,979 b4 35, 280
16 31,118 19 48,812
Total . it 47, 220 152, 959 3,591 133, 616 15,772 553, 811
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'NET PROFIT AND NET LOSS FROM BUSINESS, RETURNS OF NET INCOME OF $5,000
AND OVER, BY INDUSTRIAL GROUPS (INDIVIDUAL RETURNS)

The net profit and net loss from business (other than from partner-
ships) reported in returns, form 1040, of net income of $5,000 and over,
are classified in the following table according to nature of business.
This table includes more data than have been published in other years,
because, for the first time, (1) business with losses are included, (2)
sclected items were tabulated from schedule A for all returns on which
they were available, and (3) the industrial groups are shown in greater
detail. Business profits and losses reported on returns, form 1040,
with net income of less than $5,000, are not included.

For returns with information on schedule A, there are shown the
number ol businesses with profit and loss, total receipts, salaries and
wages paid, net profit and net loss. For returns with business but
without information on schedule A, and for all returns with business,
there are presented the number of businesses with profit and loss and
the net profit and net loss.

This table excludes income from partnerships reported in item 5 on
face of return, form 1040 (see p. 228), and salaries, wages, fees, commis-
sions, ete., reported in item 1 on face of return. These data represent
only such amounts reported by individuals as were derived from busi-
ness operations conducted as sole proprietors, and do not necessarily
indicate the principal occupation of nor the total income reported by
the individual making the return. This year, for the first time, the
industrial group “Food products including beverages” is separated
into “Food and kindred products’ and ‘‘Liquors and beverages (alco-
holic and nonalcoholic)” and the various subgroups are shown for the
major industrial groups of “Trade,” ‘“Service,” and ‘‘Finance.”

The net profit %om business as shown in these statistics represents
the total receipts from business or profession, less cost of goods sold
and other business deductions, such as salm'ies, interest on business
indebtedness, taxes on business or business property, loss from fire or
storm, bad debts arising from sales, depreciation, obsolescence and
depletion, rents, repairs, and other expenses as provided for in schedule
A of the individual income-tax return, form 1040. The net loss {rom
business occurs when the deductions exceed the total receipts.
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Net profit and net loss from business (other than from partnerships) by industrial
returns with schedule A, number of businesses with profit and loss, total receipts,
business, but without schedule A and for all returns with business, number of
items for prior years

{Money figures in

Returns with
All returns with business information on
schedule A

Business with
profit

Industrial groups Num- Num-
ber of ber of
busi- | 5oy profit busi- | Net

nesses nesses| loss | Num-
with with ber of | Total
profit loss busi- | receipts

nesses

Agriculture and related industries. 2,779 14,433 | 3,950 | 14,547 | 2,302 56, 708

Mining and quarrying._ ... 539 5, 200 182 698 401 12,793
Manufacturing:
Food and kindred produets__.._._.___._____ 531 4,734 24 69 438 54, 100
Liyuors and beverages (alcoholic and non-
aleoholiC) oo e e 106 1, 363 12 96 94 i4, 698
‘Tobaceo products.. ... 24 218 5 36 21 2, 001
Textiles and their produets..__.___... 587 6, 850 35 79 563 99, 629
Leather and its manufactures. 73 800 4 3 64 10, 460
Rubber produets.......-- 15 145 1 14 1, 621
Forest produects. ... 150 1,332 20 38 141 11, 787
Paper, pulp, and products . 78 558 6 46 69 5, 173
Printing, publishing, and_allied industries.. 329 2, 880 51 115 301 14,748
Chemicals and allied products.. ... _........ 114 1,920 21 53 107 10, 601
Stone, clay, and glass products.. ... 47 438 7 40 43 3, 208
Metal and its preductS.. ... ... 278 2, 400 22 131 261 18, 814
Manufacturing not eisewhere classified ... 340 3,420 40 111 308 28, 300
‘Total manufacturing. ... ._.___.___ 2,672 27,039 248 817 2,474 275, 258
Construetion. .. .. 764 6, 476 76 265 683 50, 505
Transportation and other public utilities. ... ___ 798 5,888 74 214 721 37,997
Trade:
Retail o eae 9, 221 63, 459 870 1,82 | 8314 741, 685
Wholesale. .. 1, 602 15, 582 90 24 1,494 § 354,965
‘Wholesale and 270 2,118 15 82 253 34, 548
Total trade. oo i imaceeas 11,093 81, 159 975 { 2,148 | 10,061 [, 131, 197
Service:
Domestic—Laundries, hotels, restaurants,
ete.. ... €05 3, 708 137 1,137 568 27, 766
Amusements. . 413 4,047 155 | 1,138 368 16, 745
Curative, medicinal, and all other._ 11,147 82, 546 351 472 1 10,222 1 148,162
Educational ... ... 1, 068 9, 950 150 207 887 17,156
Engineering.. ..o ool 637 5, 567 174 390 546 11,982
Legal el 8,175 75,492 369 489t 6,758 | 118, 706
Allother. oo . 2,318 17,739 110 197 | 2,089 59,053
Total Service. u o avmue oo crccnacceacean 24,363 199,048 | 1,446 | 4,031 | 21,438 { 399, 580
Finance:
Investment brokers. ... ............._........ 644 9,951 103 | 1,208 517 | 206, 184
Real estate. 557 3,362 190 617 470 56, 789
Allother. .. o eoan 2,374 20, 551 149 391 1,974 56, 559
Total finanee. ... ... .. ... .. 3,575 33,863 442 2,308 ( 2.961{ 319,533
Nature of business not given.....__. ceen ol BO15T 22,709 577 | 1,763 2085 130,754
Grand total, 1933_.__ ... ... ... 49, 740 393,815 | 7,970 | 26, 791 { 43,127 2, 414,325
1932 45, 547 354,488 |l fecocaoos ORI PSS
1931 97, 779 766, 730 .
1930. 154, 640 | 1, 215,452 |_
1929_ 228,475 | 1,836,329 |.
1928. 21 220,159 | 1,772,255 {.
1927. 212,919 | 1,704,175 |_
1928._ 218,148 | 1,738,523 |.

1995, LTI 203 576 | 1,623, 638 | _....| ... SRR R
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groups, indwidual returns for 1933 of net income of $5,000 and over, showing for
salaries and wages paid, net profit and net loss, and showing for returns with
businesses with profit and loss, net profit and net loss; also grand tolals for certain

thousands of dollars]

Returns with businesses but
Returns with information on schedule A—Continued without information on
schedule A

Business with profit— Business with loss

Continued
Num- Num-
Salaries and Salaries and ber of ber of
wages paid wages paid busi- Net busi- | Net
Num- nesses | profit | nesses | loss
Net | berof! Total Net with with
Salaries | Profit | busi- | receipts Salaries| Loss | profit loss
not in- nesses not in-
Labor | cluded Labor | (luded
in labor inlabor

17,055 1,395 | 12,176 [ 3,220 | 15,770 | 6, %423 1,153 | 12,208 477 { 2,257 730 | 2,338
7 .

1,287 553 3,519 139 1,082 127 539 138 ] 1,681 43 159
4,862 2,893 4,338 22 772 59 80 57 43 396 2 12
1,043 527 1,197 9 64 25 6 88 12 166 3
438 88 186 3 24 5 2 € 3 32 2 30
21,789 3,618 6, 606 30 3, 551 672 169 76 24 243 5 3
2,413 325 721 1 b N [ 3 1 9 79 3 2
218 87 136 1 ) ) I PO 1 1 1 L 2% PN P,
2,009 405 1,272 16 350 20 33 27 9 60 4 11
924 394 477 4 24 15 2 14 9 81 2 31
3,406 1,058 2,604 32 803 40 80 67 28 256 19 48
1,030 1,039 1,814 14 653 34 26 26 7 105 7 26
563 172 415 7 814 124 &g 40 4 P 3 TN PR
3, 260 8,687 2,264 15 307 78 24 40 17 136 7 91
4,346 1,800 3, 089 38 421 144 40 106 32 331 2 5
46,200 | 21,003 | 25,121 192 7,798 | 1,216 554 550 198 | 1,918 56 267
19,919 2,018 5,741 66 2,970 642 185 226 81 735 10 39
4,099 4,127 5,380 61 1,161 88 206 170 7 508 13 44

42,255 | 80,761 | 57,892 703 | 31,004 | 1,366 | 1,676 | 1,524 907 | 5,567 167 302
8,781 | 11,1211 14,620 80 [ 12,208 144 495 21 962 10 23
1,011 1,596 1,960 13 727 46 43 81 17 157 2 1

52,047 | 63,477 | 74,473 796 | 43,939 | 1,557} 2,213 | 1,822 | 1,032 6,6% 179 326

8,280 3,217 3,445 118 2,285 893 358 | 1,110 37 264 19 27
772 2,376 3, 575 128 1,133 128 215 954 45 472 27 183
10,682 { 18,225 | 75,838 309 714 34 291 389 925 | 6,708 42 82
906 2, 956 8,759 112 275 23 120 166 1811 1,191 38 41
645 2,260 5,044 131 274 38 222 311 91 523 43 79
1,434 | 17,127 | 64,279 2901 638 75 410 406 | 1,417 | 11,212 78 83
3,792 | 14,605 | 16,059 92 730 42 327 159 229 | 1,680 18 38

26,511 | 60,767 | 176,999 | 1,181 6,049 | 1,233 | 1,944 | 3,496 | 2,925 { 22, 049 265 535

84 1,886 8,217 7 21,061 | 1,964 280 | 1,042 127 1,734 31 257
4,147 1,174 2,892 138 588 43 189 512 87 470 52 108
2,013 | 11,705 | 17,291 104 3,016 72 172 267 400 | 3,260 45 124

6,244 | 14,764, 28,400 314 ) 24,665 | 2,079 640 | 1,821 614 | 5,464 128 487
9,717 8,005 | 15805 405 8,056 | 1,078 838 | 1,416 | 1,071 | 4,903 172 347
*347,615 | 6,374 | 111,489 7,860 | 22,248 | 6,613 | 46,200 1,506 | 4,543

183, 167
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Basic table 8, pages 82 to 87, contains, for each industrial group, a
frequency distribution of the number ol returns with business and
the amount of net profit and net loss from business, by size of net
profit and net loss. This table excludes net profit and net loss from
partnerships and income from salaries, wages, fees, commissions, etc.

WHOLLY AND PARTIALLY TAX-EXEMPT OBLIGATIONS, RETURNS OF NET INCOME
OF $5,000 AND OVER (INDIVIDUAL RETURNS)

Wholly tax-exempt obligations consist of securities the interest on
which is wholly exempt from the normal income tax and surtax of the
Federal Government. Partially tax-exempt obligations include se-
curities the interest on which is exempt from the normal income tax
of the Federal Government and certain issues on which the interest
on the principal amount up to $5,000 is also exempt from surtax.
During the calendar year 1933, the wholly tax-exempt obligations of
the Federal Government, on which interest was paid, included bonds
issued on or before September 1, 1917, First Liberty 3}4-percent bonds,
Treasury bills, Treasury certificates of indebtedness, Treasury notes,
securities issued under the Federal Farm Loan Act, and obligations of
United States possessions. Partially tax-exempt obligations of the
Federal Government were Liberty 4- and 4Y%-percent bonds and all
Treasury bonds.

The following tabulation shows forreturns of netincome of $5,000 and
over the wholly and partially tax-exempt obligations owned as of the
end of the year, and the total wholly and partially tax-exempt interest
received or accrued during the year, segregated by nature of obliga-
tion and by net income classes. This year, for the first time, the
wholly tax-exmpt obligations of the Federal Government are tabulated
in two parts, as follows: ““Obligations of possessions of the United
States and securities issued under Federal Farm Loan Act” and
“Obligations of the United States issued on or before September 1,
1917, Liberty 3!%-percent bonds, Treasury notes, Treasury bills, and
Treasury certificates of indebtedness.”

The interest reported is the total amount received or accrued during
the year. Since bond holdings are subject to variation during the
year, the amount of bonds reported as of the end of the year may
include bonds for which no interest was received or accrued, and,
vice versa, the interest reported may include interest on bonds which
are not included in the amount of bonds reported.
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Wholly and pariially taz-exempl obligations reported in tndividual returns for 1933
of net income of $7,000 and over, showing amount owned and inlerest recetved by
nature of obligations and net tncome classes

[Money fignres and net i

in tk

ds of dollars]

Amount owned !

‘Wholly tax-exempt obligations

Partially

Net incoms classes Obligations | Liberty 3s- | tax-exempt
Obligations | of possessions percent obligations—

Total of States and | of the United | bands, ‘I'reas-| Liberty 4-

Total Territories |Statesand se-| ury -otes, and
or political |[curities issued|Treasury bills| 434 -percen:
subdivisions {under Federalt und Treasury| bond. ap 1
thereof Farm Loan |certificates of | ‘I'reasury
Act indebtedness’ bont.

190, 041 114,922 76, 347 13 485 22,000 75, 119
177, 814 118,223 97,331 10, 056 30, 831 69, 591
127, 384 77,566 52, 038 T, Y5y 17,529 49, 827
112, 109 69, 857 49, 421 7,420 13. 016 42,252
112, 599 71,707 47,332 8, 147 16, 178 40, 891
109, 353 76, 946 54, 038 9, 865 13. 043 32,407
91, 259 61,710 41,401 4,924 15, 335 29, 549
107,742 83, 050 61, Y50 £, . a7 12,733 24,692
71,493 45,729 31,519 5, %6 R, 36 26,763
79, K73 60, 148 44, 146 5, 341 10, 662 19, 724
282, 687 206, 869 13y, 538 24, 256 43,016 75,877
273,716 223, 421 150, 153 18,851 54,417 50,295
216, 808 179, 021 132, 527 14,289 32,205 37,787
363, 029 305, 669 218, 108 27,431 66, 130 57,360
291, 754 250, 516 177,985 23,057 49,474 41,238
206. 532 181,610 128, 205 14,067 39,348 24,921
164, 837 148, 896 95, 068 9, 402 44, 426 15,941
113,771 103, 496 66, 199 10, 27 27.018 14,275
120, 791 114, 439 84, 396 9,976 20, 066 6,352
93, 03 87, 561 62,423 5,373 19, 864 5, 942
315,926 290, 479 196, 022 11,475 82,982 25, 447
136, 435 129,772 91,310 7. 937 30, 525 6, 663
171,277 160, 585 115, 810 4,808 39, 966 10, 692
66, 676 61,367 35, 882 3,959 21, 526 5.309
84, 882 82,223 §0, 696 2, 683 28, 844 2. 658
35,277 33,491 27, 968 1,272 4,252 1,786
144, 668 142, 185 105, 277 2,645 34,263 2, 483
84, 785 83, 884 47,338 258 36, 287 902
45,171 40, 932 19,729 513 20, 690 4,239
1,877 B L i, T PO, 1, 100 9
129, 95: 128, 627 34,417 50 94, 161 1, 32;
11,020 11,020 2,810 jooooveaooo. 8210 |occvecemannn
4,535,146 | 3,747,821 2, 518, 206 277,061 952, 554 727,325

1 As of the end of the year.
3 Includes other obligations of United States issued on or before Sept. 1, 1917.
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W holly and partially tax-exempt obligations reported in individual returns for 1933
of net income of $5,000 and over, showing amount owned and interest received by
nature of obligations and net income classes—Continued

[Money figures and net income classes in thousands of dollars]

Interest received 2
Wholly tax-exempt obligations
Partially

tax-exempt
Net income classes Obligations | Liberty 3%- |obligations—

Obligations | of possessions percent Liberty 4-

Total of States and {of the United | bonds, Treas- and
Total Territories |States and se-| ury notes, | 4}4-percent
or political |curities issned|Treasury bills; bonds and
subdivisions [under Federal| and Treasury; Treasury
thereof Farm Loan |certificatesof| bonds¢
Act indebtedness?

9, 383 6, 205 4, 591 838 775 3,178
8, 797 6, 284 4,349 543 1,392 2,514
6, 806 4, 587 3,467 525 9! 2,219
5,962 3,809 2, 909 440 460 2,153
5,796 4,019 2,930 494 595 1,777
5,721 4, 264 3,280 496 489 1,457
4,791 3,488 2,677 312 499 1,303
5,189 4,111 3, 264 445 402 1,077
3,789 2,700 2,075 290 336 1,089
4,348 3,493 2,763 338 392 856

14,810 11, 642 8, 883 1,139 1, 620 3,168

13,310 11,154 8, 700 9 1,466 2,155

10, 818 9,193 7,318 775 1,101 1,625

20, 406 17, 966 13,973 1,637 2, 356 2,440

15,737 14, 066 10, 902 1,252 1,912 1,671

11,749 10, 741 8, 575 848 1,318 1,

10, 608 9, 890 6, 099 737 2,153 719
7,183 6, 795 5,170 515 1,110 388
6,756 6, 491 5, 253 520 718 264
4,302 4,074 3,200 288 586 228

17,277 16, 492 12,844 697 2,951 785
6, 530 6, 25 4,853 417 987 273
7,218 6, 851 5,311 271 1,270 367
3,423 3,231 2,308 241 191
3,475 3,399 2, 560 301 539 76
2, 159 , 1 1,884 78 143 55
6,178 6, 084 5,046 122 916 94
4,359 4,327 3,059 67 1,201 33
1,676 1, 520 819 30 672 156

66 66 B9 e 27 *
4,830 4,780 1,452 2 3,326 50

® P -- PR ®)
352 352 171 4 178 e
233, 808 200, 438 151, 621 15, 651 33,165 33,370

1 Total amount received or accrued during the year.

3 Includes other obligations of United States issued on or before Sept. 1, 1917,

¢ Includes interest received on a principal amount not in excess of $3,000 which is wholly exempt from in-
come taxes. (See line (d), column 3, Schedule D, form 1040, p. 228.) For amount of interest received on a
principal amount in excess of the exemption of $5,000 which is subject to surtax if the net income is over
$6,000, see text table on p. 10 and basic table 7, pp. 79-81.

¥ Less than $500.

RETURNS ON FORM 1040 WITH NO NET INCOME (INDIVIDUAL RETURNS)

As noted on page 2, the general tables for individual returns in the
Statistics of Income do not include data for returns which show no net
income. Such returns are filed in accordance with the statutory
requirements that every individual with gross income of $5,000 and
over, irrespective of the amount of net income or deficit, file an income
tax return. Tabulations prepared from these returns by deficit
classes and by sources of income and deductions are shown below.
The distribution of the returns by States and Territories and more
detailed tabulation of the sources of income and deductions, by
deficit classes, are shown in basic tables 10 and 11, page 138.
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Individual returns for 1933 on form 1040 with no net income, by deficit classes,

showing number of returns, defictt, and totals for 1929 to 1933

[Money figures and deficit classes in thousands of dellars]

. Number of s
Deficit classes returns Deficit
130,075 178,044
17,071 119, 612
13,187 204, 536
4,693 162, 997
2,051 140, 877
632 76,075
482 99, 998
152 57,148
80 55,385
26 46, 662
168, 449 1,141,331
2086, 293 1,480, 922
184, 583 1,936, 878
144, 867 1,539, 452
92, 545 1, 025,130

Individual returns for 1933 on form 1040 with no net income, showing sources of

tncome and deductions !

[Thousands of dollars]

Sources of income and deductions Amount
Source of income:

Salaries, wages, commissions, fees, ete.... . . —— - 174, 581
Business . - 51,137
Partnership 2 31,000

Profit from sale of real estate, stocks, bonds, etc., including capital net gain from sale of
assets held more than 2 Fears ... oo ciciacecmmacccmsmcemcmm—meem—ean 67,470
Rents and royalties_ . ... oooeeimao.os 83,675
Pividends on stock of domestic COrPOrationS . « oo oeuaeee oo oo e e e e 152, 361
FiAUeIary 3. oo oo e et m v v — e em——— . 9, 846
Interest on Government obligations not wholly exempt from tax ¢.._ - ,420
Other taxable interest - . 107, 904
Other income... .- - - 33,423
T'otal IBCOMO. .« o oo e ce e ccacaeaccoann mcmemsemecccenmcronenmanne 725,817
e =

Deductions:

Net loss from sale of real estate, stocks, bonds, ete., including capital net loss from sale of
assets held more than 2 years & .. aeacrcccccm v o acacaann 773,809
Not 1088 frOM DUSINESS.. - o o o e oo ece e v emmmeem e mmmm e mmcemmmmmamm—en 181,099
Net loss from partnership —— . - 68, 850
Interest Paid 8o oo ciccceccecmecc e amcccccmcmmeemceneeacoeecmcaneermnn—ae 135,232
Taxes paid $ - ——— 171,387
Contributions. ... ... e cececa—aaameanaann ao—- - 29, 664
B8 ) 14 T 507,017
Total Aeduetions. - ..o e o et cecceccacccccccamesmemmenane 1,867,148
07571 P 1,141, 331

1 For general explanations, see pp. 1-5.
‘¥ See text, p. 9.

L] %apiléa:)net gain and loss are reported as provided by law on sale of assets held more than 2 years. (See

pp.8and 9.

;séno%agest received on Liberty 4- and 4}4-percent bonds and Treasury bonds on a principal amount in excess
of

¥ Excludes amounts reported in schedule A as business deductions.
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NUMBER OF RETURNS BY COUNTIES, CITIES, AND TOWNSHIPS (INDIVIDUAL
RETURNS)

The statistics showing the number of individual income-tax returns
for 1933, by counties, cities, and townships having a population of
1,000 and over in the 1930 census, are issued in a separate mimeo-
graphed bulletin entitled ““Individual Income-Tax Returns for 1933—
Number of Returns by States, and by Counties, Cities, and Town-
ships”, which was released May 13, 1935. Copies may be secured
from the Bureau of Internal Rﬂvenue, Washington, D C., upon
request. Information on net income and tax hablhtv in individual
income-tax returns is not tabulated for smaller civil divisions than
States and Territories.

PARTNERSHIP RETURNS OF INCOME

Partnership returns, except for the war excess-profits tax of 1917,
are not subject to direct assessment. The partnership net income,
whether distributed or not, or the net loss, is reported by the individual
copartners according to their shares. A special pqrtnershlp return
of income (form 1060, see p. 242) is, however, required to be filed.

The number of partnership returns filed for 1917 to 1933, inclusive,
is as follows:

Year: . Number Year: Number
1917 oo 31, 701 1926 e 295, 425
1918 ... 100,728 1927 .. —————e 282, 841
1919 __ .. ]75 898 1928 e 272,127
1920 . ___ 240, 767 1929 . 263, 519
1921 ... 2)9,309 1930 - e 244, 670
1922 .. 287, 959 1931 oo 230, 407
1923 . 304, 996 1932 .. 216, 712
1924 . L - 321, 158 1933 e 214 881
1925 _ L __ 209 414

CORPORATION INCOME-TAX RETURNS

The number of income-tax returns filed by corporations for 1933
was 504,080, as against 508,636 for 1932. Of the total number of
1933 returns, 109,786 showed net income, 337, 056 no net income, and

57,238 no income data. The returns with net income show an aggre-
gate net income of $2,985,971,525, income tax of $416,092,510, excess
proﬁts tax of $6,975,624 imposed by the provisions of the National
Industrial Recovery Act, and the total tax of $423,068,134. The
number of returns with net income increased 27,140, or 32.8 percent,
as compared with 1932 returns, and the net mmcome increased $832,-
858,706, or 38.7 percent. The number of returns with no net income
decrensed 32,182, or 8.7 percent, as compared with similar 1932 returns,
and the deficit reponted was $5,533,338,849, a decrease of $2,263,-
347,903, or 29 percent.

Separate tabulations for fiscal year returns (not ending December)
and for fractional (part year) returns, shown on pages 35 and 36, make
it possible to segregate data for calendar year accounting periods and
for other accounting periods. In addition, separate tabulations of
data from consolidated returns are shown on pages 33 to 35, from
which the significance of this form of return can be appraised. Con-
solidated returns represent the composite returns of affiliated corpora-~
tions filing under the provisions of the income tax law, which authorize
such groups of corporations to submit & consolidated income-tax
return of the combined income, deductions, and tax for the affiliated
concerns.
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DISTRIBUTION BY MAJORINDUSTRIAL GROUPSOF NUMBER OF RETURNS, INCOME,
' AND TAX (CORPORATION RETURNS)

The table immediately following shows the returns of corporations
distributed by major industrial groups and segregated according to
“returns showing net income,” * returns showing no net income,”
and “returns showing no income data—inactive corporations.” Basic
table 12, pages 140 and 141, shows the returns distributed by States
and Territories and likewise by those with net income, no net income,
and no income data (inactive corporations).

In analyzing the data compiled from returns classified under
“Finance—banking, insurance, real estate, stock and bond brokers,
ete.,” allowance should be made for the two special deductions from
gross mncome permitted life insurance companies under paragraphs
(2) and (4), subsection (a), section 203, Revenue Act of 1932, aggre-
gating $688,964,267. In basic table 13 pages 142 to 153, the spec1al
deductions for life insurance companies are included in “miscellaneous
deductions’ under “statutory deductions.”

This year, for the first time, the industrial group “Food products
including beverages” is separated into *‘Food and kindred products”
and ‘““Liquors and beverages (alcoholic and nonaleoholic).”

Corporation returns for 1933 by major industrial groups, showing for returns with
net income and no nel income, number of returns, gross income, deductions, net
tncome or deficit, lotal tax, and percentages; also number and perceni of inactive

corporalions
{Money figures in thousands of dollars]

Returns showing net income
Total
Industrial groups number

of Percent G
ross Deduc- Net
returns | Number to%[al income 2 tions 2 income

10,490 1,443 { 13.76 178, 040 163, 146 14,894
17,068 2,982 | 17.47 556, 679 483 043 71. 686

Agriculture and related industries.
Mining and quarrying

M ndred products. ... 12,859 | 4,247 | 33.03| 5,536,520 | 5,271,005 | 264,608

Liquors and beverages (alooholic | 5 969 808 | 30.25 | 484,487 | 41124 | 73,363

and nonaleoholie) ..o C I o
Tobacco products. -....... 405 122 ¢ 30.12 837, 949 772,724 65. 224

) b 15,361 | 5664 | 36.90| 3,183,894 | 2,080,160 | 203,733
Textiles and their products... 2,407 973 | 40042 | 727,024 | 670,438 | 47,586
Leather and its manatactures. 572 215 | 37.50 | 300313 | 286l075 | 131330
ggr‘;sfgfggﬁgfs” ---------- 6,870 | 1,038 | 23.81[ 407,146 |  334.401 | 5274
P Dot producis - 2,164 903 | 45.80 | 700,716 | 657,360 | 52,356
Printing, publishing, and alliedin| o077 | o7z 2246| 90| 906,201 71,079

-------------------------- T.678 | 2,458 | 32.01 | 4,094,654 | 3,821,745 | 272609
Chemicals and allied products...._.| g }}5 642 | 15.61 | 438,580 | 393818 | 34762

Stone, clay, and glass products..
Metal and its products
Ma:ldufacturlug not elsewhere classi-

19, 080 4,201 | 22.49 | 4,059,694 | 3,772,502 287,192
7,278 1,500 | 20.61 541, 968 490, 232 51,736
93, 831 26,354 | 28.09 | 22,289,285 | 20,828,654 | 1,460, 632

Total manufacturing._.._

Construetion ..o oo oo aeoceocacceaan 18, 235 2,140 | 1L.74 374,434 350, 796 23,638
Transportation and other public utili-
ties. —— 24,302 7,429 1 30.57 | 4,782,688 | 4,125,416 657, 272
& -V L SO, 137,858 39,275 | 28.49 | 14,976,095 | 14, 540, 275 435, 820
Service— Professional, amusements, ho-
tels, Ote. - oo eiiceaiaen 47,843 7,566 | 15.81 868, 980 807, 997 60, 982
Finance—Banking, insurance, real es-
tate, stock and bond brokers, ete_.._. 142, 942 22,368 | 15.65 | 2,725,266 |42, 464,697 260, 569
Nature of business not given . 11,5611 228 1.98 1, 899 1. 420 479
Grand total...cooomaeo 504, 030 109, 7586 21.78 ) 46,752,366 | 43, 766, 391 | 2,955,972

1 For general explanations, see pp. 1-5.

? Gross income and deductions correspond to total income and tota] deductions (items 13 and 25, respec-
tively, on face of return) plus, in each instance, cost of goods sold and cost of operations (items 2 and 5,
respectively, on face of return).

¢+ Includes special nonexpense deductions of life insurance companies. (See p. 23.)
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Corporation returns for 1933 by major industrial groups, showing for returns with
net income and no net income, number of returns, gross income, deductions, net
income or deﬁcité total tar, and percentages; also number and percent of inactive

corporations —Continued

{Money figures in thousands of dollars]

Returns showing
net income—Con.

Returns showing no net income

3
Industrial groups Total tax P
Percent | Number | (Rt | (00,
Amount | of net
income
Agriculture and related industries...._.__._.._.__.. $2, 156 14. 48 7,818 74.53 $217, 090
Mining and qUAITYINg .o ianann 10, 201 14.23 8, 866 51.95 | 1,402, 596
Manufacturing:
Food and kindred products_..._........_...... 37,537 14.19 7,934 61.70 | 1,748,880
Iiquors and beverages {(alcoholic and nonalco- .
1T0) 110) T PR 10, 598 14. 44 1,648 55. 50 107, 420.
Tobacco produets____.._____ 9,007 13.81 261 64. 45 105, 158
Textiles and their products... 28,774 14.12 9,310 60.65 | 1,468,280
Leather and its manufactures. 6, 749 14,18 1,365 86. 71 261, 236
Rubber produets._._.._.___ 1,919 14.38 330 57.69 418,134
Forest products...._..__.. 3,273 14.39 4,882 70.97 586, 815
Paper, pulp, and produets_... - 7,419 14.17 1,106 51.11 453, 368
Printing, publishing, and allied industries._ 9,977 14. 04 8, 886 73.58 673,352
Chemicals and allied products......o......._.. 38,776 14.21 4, 696 61.16 [ 2,191,132
Stone, clay, and glass produets.. ..o _....._... 4,912 14.13 3,186 77.48 90, 009
Metal and its produets_____ .. _____.. ... 40, 942 14.26 13,849 72.58 1 4,077,533
Manufacturing not elsewhere classified .. ....... 7,482 14.46 4,842 66. 53
Total manufacturing-....c... ... 207, 362 14. 20 62, 295 66. 39 | 12, 861, 490
Construetion. - ... .. _.___._._. oo 3,440 14.55 ) 14,112 77.39 704, 115
Transportation and other public utilities. - 92,581 14. 09 14,349 59.04 | 5,826, 561
PPAQC oo e - e e e e mmm 62, 189 14.27 93, 621 67.91 | 9,222,849
Service—Professional, amusements, hotels, etc______ 8,717 14.29 35,419 74.03 | 1,952,228
Finance—B inking, insurance, real estate, stock and
bond brekers, ete...._____ 36,352 13.95 99, 314 69. 48 4, 695, 482
Nature of business not given. . 69 14. 30 1,262 10.96 7,643
Grand total. ..o 423, 068 14.17 | 337,056 66.87 | 36, 890, U56
Returns showing no | Returnsshowingno
- net income—Con- | income data—inac-
. tinued tive corporations
Industrial groups
Deduc- : Percent
tions ? Deficit | Number of total
Agriculture and related industries 277, 302 60, 212 1,229 1L71
Mining and quarrying... ... ___.___. --] 1,650,723 248,127 5,220 30. 58
Manufacturing: e,
Food and kindred produets. ... .. ________... 1, 835, 307 86,428 878 5.27
Liquors and beverages (alcoholic and nonaleoholic) 121, 595 14,175 423 14.25
Tobaceo Products. .o oo miecncmcaaees 120, 051 14,893 22 5.43
Textiles and their products -l 1,565,118 96, 838 377 2.45
Leather and its manufactures 81, 998 20, 761 69 2.87
Rubber produets. . oooomoniaeeeaain 428, 134 10, 000 27 4.72
Forest productS. .- oo oemmceocecmieaaen 682, 150 95, 335 359 5. 22
Paper, pulp, and products. 489, 459 36, 090 66 3.00
Printing, publishing, and allied industr 731, 269 57,917 478 3.96
Chemicals and allied produects.. 2, 380, 344 189, 213 524 6.83
Stone, clay, and glass products. 345, 644 55, 635 284 6.91
Metal and its produets. ... ... ... 4, 571, 659 494, 126 940 4.93
Manufacturing not elsewhere classified.. . 565, 348 85,175 936 12. 86
Total manufacturing. - .. ___._____.__. 14,118,076 | 1, 256, 586 5,182 5. 52
870517 4 11 113 ¢ S, 795, 560 91, 445 1,983 10. 87
Transportation and other public utilities___ _| 6,569,677 743,116 2,524 10. 39
1 1 OO -] 9,699,034 476,184 4, 962 3.60
Service-—Professional, amusements, hotels, ete.__._________ 2, 330, 251 378,023 4,858 10.16
Finance—Banking, insurance, real estate, stock and bond
brokers, etC._ .o cceciaaa 46,969,288 | 2,273,800 21, 259 14.87
Nature of business not given_ ... . . oo cieioiio 13, 482 5, 8: 10,022 87.06
Grand total. i 42,423,394 | 5,533,339 57,238 11.35

1 For general explanations, see pp. 1-5.

$ Gross income and deductions correspond to total income and total deductions (items 13 and-25, respec-
tively, on face of return) plus, in each instance, cost of goods sold and cost of operations (items 2 and 5,

respectively, on face of return).

3 Includes excess-profits tax (effective June 30, 1933, under provisions of the National Industrial Recovery,

ot).
+ Includes special nonexpense deductions of life insurance companies. (See p. 23.)
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DISTRIBUTION BY NET INCOME AND DEFICIT CLASSES (CORPORATION RETURNS)

The following table shows for corporation returns, by net income
and deficit classes, the number of returns, net income or deficit,
total tax, and percentages; also the number of returns filed for inactive
corporations showing no income data:

Corporaltion returns for 1933, by net income and deficit classes, showing number of
returns, net tncome or deficit, total tax, and percentages

{Money figures and net i i in th ds of dollars)

Returns showing net income

Net income classes Returns Net income Total tax 1

Number | Percent | Amount | Percent | Amount | Percent
52,278 47.62 16, 350 0.55 2, 305 0.54
13, 558 12.35 19, 559 .66 2,737 .65
7,481 6.81 18, 359 .61 2, 601 .61
4,783 4.36 16, 574 .55 2,332 .55
3,404 3.10 15, 239 .51 2, 148 .61
9,143 8.33 65, 189 2.18 9, 216 2.18
4,324 3.94 52,927 L77 7,519 1.78
2,634 2.40 45, 569 1.53 6,471 1.53
1,836 1.67 41,121 1.38 5, 827 1.38
4,245 3.87 149, 596 5.01 21, 240 5.02
2,638 2.40 184,378 6.17 26, 135 6.18
1,958 1.78 302, 402 10. 13 42, 994 10. 16
732 .67 254, 594 8.53 36, 064 8.53
385 .35 263, 853 8.84 37,324 8.82
318 .29 636, 480 21.31 89, 990 21.27
69 .06 903, 781 30.27 128, 166 30.29
109, 786 100.00 | 2,985,972 100.00 | 423,068 100, 00

- Returns showing no net income

Deficit classes Returns Deficit

Number | Percent | Amount | Percent
153, 615 45. 58 50, 836 0.92
47, 221 14.01 68, 283 1.23
27, 048 8.03 66, 587 1.20
17,828 5.29 61,917 1.12
12, 545 3.72 56, 178 101
31,422 9.32 221, 749 4,01
13,279 3.94 162, 142 2.93
7,322 2,17 126, 662 2.29
4,759 1.41 106, 110 1.92
10, 380 3.08 361, 666 6. 54
5, 629 1.67 391,925 7.08
3,515 1.04 539, 333 9.75
1,222 .36 423, 833 7.66
641 .19 443, 104 8.01
514 .15 1,022,415 18,48
118 .04 1, 430, 599 25,85
337, 056 100.00 | 5,533,339 100. 00
57,238 | el

1 Includes excess-profits tax (effective June 30, 1933, under provisions of the National Industrial Re-
covery Act).
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INCOME AND PROFITS TAXES PAID TO FOREIGN COUNTRIES OR POSSESSIONS OF
THE UNITED STATES REPORTED A8 A TAX CREDIT (CORPORATION RETURNS)

The proportion of the income and profits taxes paid foreign coun-
tries or possessions of the United States reported for tax credit by
domestic corporations for the years 1925 to 1933, inclusive, are
shown below. These amounts are tax credits and have not been
deducted from the figures on income tax shown in the tables in this
report.

I’)I‘he Revenue Act of 1932 provides that a domestic corporation
may elect to credit the income and profits taxes paid to foreign coun-
tries or United States possessions against the income tax liability to
the United States or to include such taxes in deductions against
gross income. When used as a credit the amount cannot exceed the
proportion that the taxpayer’s net income from sources without the
United States bears to the taxpayer’s entire net income, but when
reported in deductions from gross income the total amount of such
taxes may be used.

For limitations under the various revenue acts governing the tax
credit or the deduction from gross income of income and profits
taxcs paid to foreign countries or United States possessions, see
page 219 in the section of this report entitled “Revenue Acts of 1909
X) 1?"32 and certain provisions of the National Industrial Recovery

ct.

The amounts of the income and profits taxes paid to foreign coun-
tries or United States possessions which were reported in deductions
from gross income are not tabulated qeparately but are included in
the item ““taxes paid other than income taxes.”

Income and profils taxes paid foreign countries reporied as a tax credit—Corporation
returns for 1925 to 1933

Year: Amount Year: Amount
1925 e $20, 139, 995 1930 c e $29, 138, 867
1926 . 21, 653, 994 1931 . 18, 975, 743
1927 24, 236, 955 1932 . ____. 17,275, 029
1928 ... 32, 487, 634 1933 e 18, 640, 265
1929 .. 35, 221, 708

DIVIDENDS PAID (CORPORATION RETURNS)

The amounts of cash and stock dividends paid on the capital
stock of domestic corporations, as reported in the corporation income
tax returns for 1933, are, cash dividends $3,127,458,786, and stock
dividends $102,043,086. These payments represent a reduction from
1932 of 19.5 percent for cash dividends and of 28.7 percent for stock
dividends.

In basic table 12, pages 140 and 141, are shown for 1933 by States,
the dividend payments reported on returns showing net income and
no net income; in basic table 13, pages 142 to 153, are shown the divi-
dend payments for 1933 by major industrial groups and by corpora-
tions reporting net income and no net income; and in bas1c table 16,
pages 166 to 171, the same data are shown for Teturns by size of total
assets. Total dividends distributed by corporations for the years
1922 to 1933, inclusive, are as follows:

1 Revised. See text, p. 37.
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Cash and stock dividends paid by corporations for 1922 to 19331

[Thousands of dollars]

Returns showing net in- | Returns showing no net

Aggregate come income
Year
Cash divi- { Stock divi- | Cash divi- | Stock divi- | Cash divi- | Stock divi-
dends dends dends dends dends dends
3,436,715 | 3,348,050 | 3,182,870 | 3,166,916 253,845 181,134
4,169, 118 1, 3, 820, 620 787, 167 348, 498 104, 118
4,338,823 510, 526 | 3,994, 991 466, 820 343, 832 43, 706
5,189,475 544,431 | 4,817,301 502, 490 372,173 41,942
5, 945, 203 757,650 | 5, 530,211 716,219 415,082 41, 430
6,423, 176 702,501 | 5,785,476 642, 178 637, 701 60, 323
7,073,723 550, 128 | 6, 585, 169 509, 853 488, 554 40, 275
8, 355, 662 1,288,643 | 7,841,802 1,193, 896 513, 860 94,747
8,202, 241 414, 180 6, 841, 050 250, 499 1,361, 191 163, 681
6, 151, 082 163,530 | 3,871,880 77,887 | 2,279,203 85, 644
3, 885, 601 143,076 | 2,320,386 89, 955 1, 565, 215 53,122
3, 127, 459 102, 043 2, 385, 889 80, 450 741, 570 21, 593

1 Excludes cash and stock dividends paid by life insurance companies for all years prior to 1928.
2 Revised figures.

COMPILED RECEIPTS AND STATUTORY DEDUCTIONS (CORPORATION RETURNS)

In the table on page 28 there appears a summary of the analysis of
-compiled receipts and statutory deductions for 446,842 returns of active
corporations, classified by corporations submitting and not submitting
balance sheets. Similar statistics for all active corporations without
segregation as to corporations submitting and not submitting balance
'sheets by major industrial groups and by returns showing net income
and no net income, are presented in basic table 13, pages 142 to 153,

Compiled receipts consist of reported taxable income [gross sales,
-gross receipts from other operations, interest received, rents received,
profits from sale of capital assets (real estate, stocks, bonds, ete.),
and other items of taxableincome grouped as ‘ Miscellaneous receipts’’]
and nontaxable-income items of major importance (dividends received
on capital stock of domestic corporations and interest on Federal,
‘State, and municipal bonds). Statutory deductions consist of such
items as cost of goods sold, cost of other operations, compensation of
-officers, rent paid on business property, interest paid, taxes paid other
than income tax, bad debts, depreciation, loss from the sale of capital
assets (real estate, stocks, bonds, etc.), and items not classified grouped
as “ Miscellaneous deductions.” Theitems ‘‘Cost of other operations”
and ‘“Rent paidon business property’’ which were previously included
in “Miscellaneous deductions” are shown separately this year. The
amount tabulated as ¢“Cost of goods sold”’ includes salaries and wages
only when shown specifically in item 2 (¢) on the face of the return.
(See form 1120, p. 234.) Salaries and wages which may be allocable
to item 2 (¢) but which were reported elsewhere on the return were
tabulated as ““Miscellaneous deductions.”

Table 13 also shows the compiled net profit (or compiled net deficit),
statutory net income or deficit, income tax, excess-profits tax and total
tax, and compiled net profit after deducting total tax. Compiled
net profit is the excess of compiled receipts over statutory deduc-
tions, and compiled net deficit is the excess of statutory deductions

5984—35——13
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over compiled receipts. Part 1 of this basic table shows the aggregate
data for all returns; part 2, for returns showing net income; and part.
3, for returns showmg 1o net income.

’ For statement of compiled receipts and statutory deductions for all
corporations submitting balance sheets distributed by major industrial
groups and by returns showing net income and no net income, see table
15, pages 160 to 165, and table 16, pages 166 to 171.

In using data by industrial classes the peculiarities with respect to
income-tax returns which prevent a pure industrial classification, as
outlined on page 4, should be borne in mind.

Corporation returns for 1933, showing number of returns, compiled receipls and
statutory deductions, net deﬁczt statutory net income less deficit, income tax, excess-
profits tax and total taz, and dividends paid, by corporations submitting and not
submitting balance sheets

[Money figures in thousands of dollars]

All returns
Corpora-
Somport | o oy
Total oy submitting
mitting bal- balance
ance sheets sheets
Number of returns_ - ____ ... 446, 842 388, 564 58, 278.
Receipts, taxable income:
Gross sales bl 57,777,469 | 56, 960, 542 816, 927
Gross receipts from other cperations 2. 18, 982, 492 17, 990, 792 991, 699-
Interest. ... . .o ... 2, 785, 620 2,713,164 72,457
Rents_____.__.... 1, 650, 145 1, 556, 135 94, 010-
Profit, sale of cap: 262, 164 253, 229 9, 235
Miscellaneous receipts 1, 158, 521 1, 130, 402 28,119
Receipts, tax-exempt income:
Dividends from domestic corporations._ _. _ 1,025, 709 962, 476 63, 233
Interest on tax-exempt obligations 3_ 591, 586 581, 592 ¢, 0994
Total compiled receipts 4. _________ ... . 84,234,006 | 82,148,332 2,085,674
Statutory deductions:
Cost of goods sold 5_ .. ______ o __. 43,625,788 | 42,981,225 644, 562
Cost of other operations. 9,419, 872 8, 988, 22 431, 450
Compensation of officers.___._ 1, 994, 961 1, 928, 196 66, 764
Rent paid on business property. 1,421, 778 1, 376, 278 4&, 500
Interest paid______________________ 3, 510, 896 3, 375,337 135, 659
Taxes paid other than income tax 2,123,795 2,043, 617 80,178
Bad debts 1,249, 107 1,213,248 35,859
Depreciation_ 3,495, 842 3, 422, 557 73,285
Depletion 246, 439 243, 362 3,077
Loss, sale of capital assets. 1, 685, 858 1,488, 091 107,767
Miscellaneous deduetions_ .. ... ... 7T 16, 389,643 | 15, 726, 999 662, 644
Total statutory deductions__ ... _____ .. ... 85,164,079 | 82,787,333 2,376, 746
Compiled net deficit . ... ... . ... 930,073 639, 001 291, 072
Excess of statutory net deficit over statutory net income. _ 2, 547, 367 2,183, 069 364, 208
Income tax 416, 093 409, 760 6, 332.
Excess-profits tax. 6, 976 6, 886 89
Totaltax._____ . ____ 423, 068 416, 647 6,422
Compiled net deficit plus total tax. 1,353, 141 1. 055, 647 297,494
Cash dividends paid_____._____ 3, 127. 459 3,091, 230 36, 228
Stock dividends paid. ... .. 102, 043 90, 214 11, 829

d 1dGrgss sales where inventories are an income-determining factor. For ¢ Cost of goods sold ”’ see Statutory
eductions.

2 Gross recelpts from operations where inventories are not an income-determining factor. For ¢ Cost of
other operations’’ see Statutory deduections.

¢ Includes obligations of States and Territories, or minor political subdivisions, securities issued under
the Federal Farm Loan Act, and obligations of the United States or its possessions.

4 Includes net profit from sale of capital assets (real estate, stocks, bonds, etc.) but not gross receipts
from these items. Excludes nontaxable income, other than interest on tax-exempt obligations and divi-
dends on stock of domestie corporations as reported in Schedule L of the return.

52‘;()305t of goods sold” and ‘‘Taxes paid other than income tax’ are in process of revision. (See text,
p. 29.
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REVISION OF AMOUNT OF TAXES PAID OTHER THAN INCOME TAX AND COST OF
GOODS SOLD (CORPORATION RETURNS)

The taxes paid other than the Federal income tax and the cost of
goods sold, as tabulated in this report for 1933, are not fully com-
parable with similar data for previous years. This is due to the fact
that, in some instances, the information for taxes paid was tabulated
in cost of goods sold. A revision is now in process, whereby the cost.
of goods sold will be decreased by the amount of such taxes included
therein, and the taxes paid other than the income tax will be increased
by a like amount. A footnote appears in all tables on cost of goods
sold and taxes paid other than income tax to indicate that a revision
is being made. The figures when revised may be secured from the
Bureau of Internal Revenue upon request.

ASSETS AND LIABILITIES (CORPORATION RETURNS)

In the table on pages 30 and 31 is shown, for 388,564 corporation
returns out of 446,842 returns of active corporations, a summary state-
ment of the principal assets and liabilities as of December 31, 1933, or
at the close of the fiscal year nearest thereto; also a tabulation by net
income and deficit classes showing the number of returns and the
number of balance sheets tabulated. The difference between the
number of balance sheets tabulated and the number of returns
represents returns of active corporations that did not submit balance
sheets or for which data were of fragmentary nature. In basic table
15, pages 160 to 161, the same data are shown by major industrial
groups. This table also includes items of compiled receipts and
statutory deduetions for active corporations which submitted balance
sheets. For descriptive statement of compiled receipts and statutory
deductions, see page 27.

In using data by industrial groups the peculiarities with respect to
income-tax returns which prevent a pure industrial classification, as
outlined on page 4, should be borne in mind.

The following changes in classification of data affect the compar-
ability of asset and liability data over a period of years: Prior to 1929,
“Investments other than tax-exempt” were not segregated from
“Miscellaneous assets not distributed.” Prior to 1930, stocks, bonds
other than tax-exempt, loans, mortgages, ete., owned by life insur-
ance companies were classified as ‘“Miscellaneous assets not distrib-
uted” and beginning with 1930 as ‘“Investments other than tax-
exempt.”” Moreover, the returns of corporations become more
complete each year with respect to the definite allocation of their
forms of assets, thus steadily decreasing the proportion tabulated as
“Miscellaneous assets not distributed” as well as causing certain
shifts as between the principal forms of assets and liabilities. Shifts
have been noted between years particularly under ‘‘Liabilities” in the
amounts reported as ‘“Common stock’ and ‘“ Preferred stock” due to
variations in reporting these data. For balance sheets in which
common and preferred stock are not reported separately, the combined
amount is tabulated as “Common stock.” For balance sheets with
no par stock but not reporting capital stock value, the net worth is
tabulated under “Surplus and undivided profits.”
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Items not otherwise distributed are classified as ‘“ Miscellaneous
assets’”’ and “ Miscellaneous liabilities,” among which are the following:

Miscellaneous assets.—Copyrights; formulas; good will; patents;
trade marks; sinking funds; other funds; deferred charges; organiza-
tion expenses; prepaid and suspense items; interest, discount, cou-
pons, and dividends receivable; guaranty deposits, and deposits on
contracts, meters, and leaseholds; cash value of life insurance. Mis-
-cellaneous assets of life insurance companies include market value of
real estate and bonds in excess of book value; interest, rents, and
premiums due; agents’ balances.

Miscellaneous liabilities.—All reserves other than surplus and re-
'serves for depletion, depreciation, and bad debts; deferred and sus-
pense items; funds held in trust; borrowed securities; discount and
dividends payable; outstanding coupons and certificates; overdrafts.
Miscellaneous liabilities of life insurance companies include the net
value of outstanding policies and securities and borrowed money.
Miscellaneous liabilities of banks include deposits (time, saving,
demand, etc.) and bank notes in circulation.

Assets and Liabilities of corporations submitting balance sheets for 1933, by returns
with net income and no net income, showing major items of assets and liabiliiies
as of Dec. 31, 1933, or at the close of the fiscal year nearest thereto

[ Thousands of dollars]

Returns Returns
Assets and liabilities Aggregate |showing net | showing no
income | netincome

Assets:

Cash (in till and depositsin banks) . .____ .. ... 15, 236, 089 4,647,302 { 10, 588, 787
Notes receivable and accounts receivable (less reserve for bad

debts) 35,835,403 | 10,162,909 | 25,672,494
Inventory... 13, 597, 328 7, 247, 659 6, 349, 670

Tax-exempt investments—Obligations of States and Terri-
tories or political subdivisions; securities issued under the
Federal Farm Loan Act and obligations of the United States

or its possessions. . ________ .. ______________._.__ 13, 570, 752 3,732,452 9, 838, 300
Investments other than tax-exempt—Stocks, bonds, mort-
gages, loans, real estate, ete. - _______ ... ___.____.___._ 70,473,850 | 23,404,983 | 47,068,857

Capital assets—Land, buildings, equipment, etc., including
depletable assets (less reserve for depreciation and de-

pletion) . . e eeaieean 104, 958, 353 36, 176, 535 68, 781, 818
Miscellaneous assets not distributed 14, 534, 682 4,755, 841 9,778,841
Total assets . . .. 268, 206,457 | 90,127,680 | 178,078,777

Liabilities:
Notes and accounts payable
Bonded debt and mortgages

19, 361, 518 6,845,663 1 12, 515,855
45,882,526 | 12,130,743 | 33,751,778

Miscellaneous liabilities not distributed. ... ... 75,384,400 | 17,056,172 | 55,328,228

Capital stock:
Preferred - . ... 18, 393, 841 7,382, 817 11,611, 024
COMMON - & ol 74,087,860 | 29,356,128 44, 731,732
Total capital stoek ___. ... 92,481,702 | 36,738,946 | 55,742, 756
Surplus and undivided profits_ . ..o ... 44,792,204 | 18,046,351 | 26, 745, 852
Less defieit - - o oo e 9, 695, 892 690, 200 9, 005, 693
Net surplts . ... 35,096,312 | 17,356,152 | 17,740,160

Total Habilities. ... ... .. 268, 206,457 | 90,127,680 | 178, 078,777
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Number of corporation returns filed for 1933 and number of balance sheets tabulated
by net tncome and deficit classes

Returns showing net income Returns shgggzg no net in-
Net income and deficit cl
Percent Percent
(Thousands of dollars) Number I;Igr?abner of balance| Number Olf\]g;’ll;fr of balance
of returns|* % BC8) sheets to | ofreturns|® 2% “¢8) st g3ts to
¢ returns snee retarns
Under Yoo 52,278 45, 520 87.07 153, 615 121,908 79.36
1-2.. . 13, 558 12,728 93.88 47,221 40,773 86. 35
7,481 7,152 95, 60 27,048 24, 022 88.81
4,783 4, 602 96. 21 17,828 16, 099 90. 30
3,404 3,300 96, 94 12, 545 11,447 91. 25
9,143 8,895 97.29 31,422 29, 074 92. 53
4,324 4, 240 98. 06 13, 279 12,419 93, 52
2, 634 2,575 97. 7 7,322 6, 899 94. 22
1,836 1,803 98. 20 4,769 4,474 94. 01
4, 245 4,159 97.97 10, 380 9,747 93.90
2, 638 2, 582 97. 88 3, 629 5,219 92,72
1, 958 1,914 97.75 3,515 3,236 92. 06
732 709 96. 86 1,222 1,127 92.23
385 384 99. 74 641 586 91. 42
318 309 97.17 514 482 93.77
69 69 100. 00 116 111 95, 69
Total. .o 109,786 | 100,941 91.94 | 337,056 | 287,623 85.33
Returns with no income data—Inactive
corporations. 57,238 ||

ASSETS AND LIABILITIES, COMPILED RECEIPTS AND STATUTORY DEDUCTIONS
BY SIZE OF TOTAL ASSETS (CORPORATION RETURNS)

The following table summarizes certain major items of identical
corporations, by total-assets classes, including number of returns,
total assets, total compiled receipts, compiled net profit or deficit for
all returns, and for returns with net income and no net income. These
data are compiled from 388,564 returns filed by corporations that
submitted balance sheets. The difference between this number and
446,842 of active corporations represents returns of active corpora-
tions that did not submit balance sheets, or for which balance sheet
data were of a fragmentary nature. In connection with the classifica-
tion of corporation data by size of total assets, attention is directed to
the fact that the balance-sheet form ““Schedule K’ of the corporation
income-tax return (reprinted on p. 235) provides, in the reporting of
assets, that reserves for depreciation and depletion of capital assets
be deducted from the gross amount of capital assets and also that
reserves for bad debts be deducted from the gross amount of accounts.
receivable.

In basic table 16, pages 166 to 171, are shown in greater detail the
principal assets and liabilities as of December 31, 1933, or at the close
of the fiscal year nearest thereto, and the principal items of compiled
receipts and statutory deduction. In basic table 17, pages 172 to 189,
are shown by major industrial groups and total-assets classes selected
items of assets and liabilities as of December 31, 1933, or at close of
fiscal year nearest thereto, selected items of receipts, compiled net
profit or deficit, statutory net income or deficit and cash dividends
paid. For a descriptive statement of assets and liabilities see pages 29
and 30, and of compiled receipts and statutory deductions, see page 27.
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Returns of corporations submitiing balance sheets for 1933 by total-assets classes and
by returns unth net income and no net income, showing number of returns, total
assets, total compiled receipts, compiled net profit or deficit, and statutory net
income or deficit for all returns

[Money figures and total-assets classes in thousands of dollars]

Total assets—; Total com- | Compiled | Statutory
Total liabil- | piled re- net profit | net income
ities ceipts ! or deficit ? | or deficit

Number

Total assets classes of returns

All returns

3,875, 533 6,809, 818 3 376, 603 3 382, 606
4, 006, 568 4,316, 621 3112,645 3134, 837
8,991, 762 6, 779, 966 3 188, 336 3 205, 249
9, 420, 746 5, 505, 274 3129,338 3156, 563
11, 576, 993 5,475,639 3101,317 3145, 345
32,722,853 | 11,448,495 3 258,239 3 435, 542
16, 223, 757 4,811,198 3110, 360 3 214, 597
38,591,785 | 10,430, 100 3 67, 869 3357, 276
142,796,460 | 26, 571, 222 705, 707 3151, 054

268,206,457 | 82,148,332 3639,001 | 22,183,069

Returns showing net income

1,001, 026 2,499, 675 65, 506 63, 606
1,192,637 2, 160, 034 64, 856 63, 300
2,728,923 3,735, 984 147, 542 142, 338
2, 904, 096 3,294,722 163, 552 154, 557
3, 540, 554 3, 386, 308 204, 025 190, 527
9, 767, 099 6, 993, 122 523,827 476, 498
5,158,412 2, 788, 808 265, 494 233, 041
13, 555, 670 6, 058, 051 675,710 556, 961

50, 279, 263 15 351, 251 1,408, 570 1,059, 144
90,127,680 | 46, 267, 956 3, 519, 081 2, 939, 974

Returns showing no net income

Under 50.. .. .ol 164, 189 2,874, 507 4,310, 142 3442, 108 3446, 212
39,512 2,813, 931 2, 156, 587 3177, 501 3198, 137
39, 489 6, 262, 839 3, 043,982 3335,878 3 347, 586
18, 532 6, 516, 650 2, 210, 552 3 292, 890 3311,120
11,510 8, 036, 438 2, 089, 330 3305,343 3 335 873
11, 164 22, 955, 753 4, 455,373 3 782, 066 3912, 040
1, €02 11, 065, 345 2, 022, 390 3375,854 3 447, 639
1,231 25, 036, 115 4,372,049 8743, 579 3914, 237
394 92,517,197 | 11,219,971 3702,864 | 31,210,199

Total .. 287,623 | 178,078,777 | 35,880,376 | 34,158,082 | 35,123,043

I Includes net profit from sale of capital assets (real estate, stocks, bonds, etc.) but not gross receipts
from these items. Excludes nontaxable income, other than interest on tax-exempt obligations and div-
idends on stock of domestic corporations as reported in sechedule L of the return.

: %ozflilpiled net profit or deficit is total compiled receipts, less statutory deductions.

eficit.

CONSOLIDATED RETURNS (CORPORATION RETURNSR)

There were 7,101 consolidated returns filed for 1933 for affiliated
corporations, as against 7,426 for 1932. Of the consolidated returns
for 1933, 1,880 showed net income aggregating $333,394,038. The
number of consolidated returns filed was about 1.4 percent of all
corporation returns. However, the net income reported in consol-
idated returns was27.9 percent of the netincome of all returns showing
net income, and the tax 28.6 percent of the total tax for all corporations.

As provided by section 141 (a) and (d) of the Revenue Act of 1932,
applicable to the taxable year 1933, a consolidated return may be
filed when one or more chains of corporations are connected through
stock ownership with a common parent corporation, at least 95
percent of the stock of each of the corporations (except the common
parent) being owned directly by one or more of the other corporations,
and the common parent corporation owning directly at least 95 percent
of the stock of at least one of the other corporations.
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For the taxable year 1933, the tax rate on consolidated corporation
returns was 14% percent, as provided in section 141 (c) of the Revenue
Act of 1932, For the taxable year 1934 the rate was increased to
14% percent by section 218 (c¢) of the National Industrial Recovery
Act. For the consolidated returns included in this report the 14%
percent rate applies to all 1933 returns, and the new increased rate
appears only on the 1934 fiscal year returns with years ended between
January 31 and June 30, 1934. On this latter group of returns, the
tax attributable to the calendar year 1933 is computed at the rate
of 14} percent, and the tax attributable to the calendar year 1934 is
computed at the rate of 14% percent.

Presented below are tables prepared from the consolidated returns
showing the returns distributed by major industrial groups, by net
income and deficit classes, and by number of subsidiaries. In
interpreting the data contained in these tables it is essential to note
that the industrial classification is based on the predominant business
of the affiliated corporations for which the consolidated return is
filed. If it were possible to segregate the income of the subsidiary or
affiliated concerns, the data for such concerns might fall in industrial
divisions other than the ones in which they are here included. Atten-
tion is also directed to the fact that the data for consolidated returns
are included in the general tables of corporation income throughout
this report.

This year, for the first time, the industrial group “Food products
including beverages’ is separated into ‘“Food and kindred products”
and “Liquors and beverages (alcoholic and nonalcoholic).”

Consolidated corporation returns for 1933 by major indusirial groups, showing total
number of returns, number with net income and no net income, gross income, net
tncome or deficit, and total tax!?

[Money figures in thousands of dollars]

Returns showing net income
Industrial groups ngggér
ndus Gross Net Total
of returns| Number | s;00me 2 | income tax ¢
Agriculture and related industries_ - _.._.._.__.___ 106 17 86, 466 7,603 1,116
Mining and quarrying___.._.______________________ 397 78 172, 064 10, 235 1, 489
Manufacturing:

Food and kindred produets._..________________ 308 132 3, 158, 307 71, 402 10,372

Liquors and beverages (alcoholic and non-
aleoholie) - .o . 53 26 115,775 17, 299 2, 513
Tobacco products._...______ -- 15 6 70, 156 3, 520 510
Textiles and their products. - ... - 287 129 420, 976 26, 792 3, 860
Leather and its manufactures.. - 75 39 133, 162 8,201 1,215
Rubber products_ . _._._______ .- 38 16 187, 693 5,521 796
Forest produets_.......______._ . 195 40 85,713 5,370 781
Paper, pulp, and products -- 85 30 133,754 7,998 1, 169
Printing, publishing, and allied industries___. 213 79 306, 075 11, 452 1, 662
Chemicals and allied products___._.__._. - 208 129 | 2,629,173 | 100,716 14, 599
Stone, clay, and glass products .- . 102 22 151, 254 6, 402 928
Metal and its produets. . ... _______ R 642 149 | 2,328,446 | 149,801 21,7117
Manufacturing not elsewhere classified - _ 144 44 174,825 20, 944 3,048
Total manufacturing___________.__. - 2, 455 841 | 9,895,312 | 435,419 63,171
Construetion. - ... ... 169 25 27, 691 358 52
"Transportation and other public utilities. - 639 155 | 2,622,636 | 255,540 37,059
‘Trade_ . - 1,135 402 { 3,009,975 84,810 12,308
Service—Professional, amusements, hotels, ete.__. 533 117 201,778 11, 517 1, 687

Finance—Banking, insurance, real estate and
holding companies, stock and bond brokers, etc. 1, 665 244 375,408 27,896 4,099
Nature of business not given-... ... 2 1 20 16 2
Grand total .. .. 7,101 1,880 | 16,391,348 | 833,394 120, 983

1 For general explanations, see pp. 1-5.

2 Gross income corresponds to total income (as reported on face of return) plus cost of goods sold.

3 Includes excess profits tax (effective June 30, 1933, under provisions of National Industrial Recovery
Act) aggregating $254,401.
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Consolidated corporation returns for 1933 by magjor industrial groups, showing total
number of returns, number with net income and no net income, gross income, net

income or deficit, and total tax—Continued

{Money figures in thousands of dolars]

Returns showing no net income
Industrial groups
Number ;Grossincome?| Deficit
Agriculture and related industries. e mmmmm—m——————- 89 40, 055 4,951
Mining and quarrying. . o o eeeeeee 319 988, 777 120, 481
Manufacturing:
Food and kindred products. . - ..o ... 176 638, 046 25, 601
Liquors and beverages (alcoholic and nonaleoholic). - 27 15,153 3,175
Tobacco produets. .. ... 9 15, 542 733.
Textiles and their produets_ ... ... ... _______ 158 304, 593 21, 693
Leather and its manufactures.. .. __....____________._ - 36 74, 546 3,723
Rubber produets. .. ... ... 22 369, 938 6, 909
Forest products. . o 155 187,126 32, 420:
Paper, pulp, and products. .- .. ... _____ 55 235,976 15,875
Printing, publishing, and allied industries_...________ 134 157,788 10, 831
Chemieals and allied products 169 1, 811, 827 132,311
Stone, clay, and glass products... 80 72,011 12,236
Metal and its produets..__._______ 493 2,341,239 278,845
Manufacturing not elsewhere class 100 162,376 36,777
Total manufacturing_ . - . ... 1,614 6,386, 160 581, 129
Construetion. .. e 144 120,175 11, 229-
Transportation and other public utilities. 484 4,692, 517 584,204
Trade-...._..._. Sy 733 1, 620, 297 , 183:
Service—Professional, amusements, hotels, ete 416 550, 404 119, 040
Finance—Banking, insurance, real estate and holding companies,
stock and bond brokers, ete. . oo me oo eeeaaaeas 1,421 900, 105 457,752
Nature of business not given ..o oo eaas 1 7 (O]
Grand total. . il 5,221 15, 298, 496 1, 962, 969

2 Gross income corresponds to total income (as reported on face of return) plus cost of goods sold.

4 Less than $500.

Consolidated corporation returns for 1933 by net income and deficit classes, showing
number of returns, net income or deficit, and total tax

[Money figures and net income and deficit classes in thousands of dollars]

I Returns showing net income

Returns showing no

net income
Net income and deficit classes
Number | Netincore | Total tax ! | Number | Deficit

168 68 10 410 162

93 135 19 227 330:

83 208 30 165 410

64 219 31 136 478

45 203 30 124 557

187 1,380 201 495 3,619

99 1,208 175 337 4, 166

83 1,415 206 254 4,370

53 1,203 174 208 4, 660

210 7,516 1,094 627 22,347

214 15,112 2,197 621 45, 190

227 36, 217 5, 269 679 109, 568

131 45, 969 6, 644 357 126, 134

94 64, 131 9, 355 237 163, 467

103 225, 582 32,775 262 548, 450

26 432, 829 62,772 82 929, 060
1,880 833, 394 120,983 5,221 1, 962, 969-

1 Includes excess-profits tax (effective June 30, 1933, under provisions of National Industrial Recovery-

Act) aggregating $254,401.



STATISTICS OF INCOME 35

‘Consolidated corporation returns for 1933, by number of subsidiaries, showing
number of consolidated returns and total number of subsidiaries

Nume | potal Num- | Total Nume | pota)
‘Number ofsub-| con number Numb number o8 | number
: - - h er of sub-| con- Number of sub- | con-

sidiaries soli- | of sub- sidiaries soli- | °f sub- sidiaries soli- | oL sub-
dated | Sidi- dated | Sidi- dated | Sidi-
returns| aties r .| aries . aries
eturns returns
3,638 3, 638 7 224 1 73
1,199 2,398 2 66 1 74
608 1,824 3 102 1 75
360 1, 440 3 105 1 76
260 1,300 1 36 1 79
154 924 5 185 2 162
128 896 6 228 2 182
93 744 4 156 1 94
80 720 4 164 2 190
50 500 4 168 1 101
53 583 5 215 2 206
51 612 5 220 1 110
36 458 3 135 1 116
33 546 3 138 1 120
28 420 1 48 1 122
26 416 2 98 1 130
26 442 2 100 1 154
20 360 3 153 1 178
12 228 2 104 1 182
16 320 1 53 1 200
12 252 2 108 1 222
7 154 2 110 1 223
9 207 1 56 1 254
6 144 2 114 1 272
8 200 2 116

9 234 2 118 sidiaries not

6 162 2 120 reported—es-

3 84 2 126 timated av-
11 319 1 67 erage3.___.._ 22 66

8 240 1 68

10 310 2 142 Total__._| 7,101 28, 589

FISCAL YEAR RETURNS (CORPORATION RETURNS)

Fiscal year returns are filed on form 1120-A by corporations whose
fiscal year is other than the calendar year. These returns are included
in the general tables of corporation income throughout this report.
The tabulations include all fiscal year returns with year ending within
the period July 1, 1933, to June 30, 1934, that were received by the
‘Statistical Section prior to the termination of the tabulation of the
Temaining Statistics of Income data.

Corporation fiscal year returns for 1933, showing by month ending the fiscal year, the
total number of returns, number with net income and no net income, amount of net
tncome or deficit, and total tox

{Money figures in thousands of dollars]

Returns showing net income Returns showing no

Total net income
Fiscal year ended— l:rlumber .
ofreturns Net Total :
Number | ;oo taxi | Number | Deficit
July 1983, il 3, 562 881 16, 245 2,159 2, 681 51,001
August 1933____ 3,527 884 29,138 4,010 2,643 38, 576
September 193 4,161 1,048 29, 945 4111 3,113 52, 741
“October 1933 2,897 1, 076 29, 640 4, 091 2,821 60, 512
November 1923 2,851 1,207 43, 329 5,954 2,554 53, 606

6,103 1,991 53,578 7,887 4,112 53,339

January 1934
2,723 1, 044 63,817 9, 082 2,679 19, 960

February 1934

March 1934. _______ 5,053 1,624 22,416 4,624 3,429 51,879
April 1934 _______ 4, 697 1,510 30,984 4,449 3,187 35,876
May 1934, __ ... ... 5,065 1,808 40,231 5, 848 3,247 35,763
June 1934, .. 10, 254 3,865 107, 470 15,474 6, 389 74, 586
Total. oL 53,883 17, 028 478,793 67, 689 36, 855 507,920

A 1Jncludes excess-profits tax (effective June 30, 1933, under provisions of the National Industrial Recovery
o



36 STATISTICS OF INCOME

Corporation fiscal year returns for 1933, by net income and deficit classes, showing
number of returns, net income or deficit, and total tax

[Money figures and net income and deficit classes in thousands of dollars]

Returns showing

Returns showing net income o net income

Net income and deficit classes

Net Total ;i
Number | ;o Ve tax1 | Number | Deficit
6,416 2,257 339 14, 930 5,274
2,230 3,205 435 5,149 7,482
1,327 3,267 47 3,119 7,710
856 2,956 409 2,062 7,175

579 2,579 354 1,488 6, 681
1,692 12,051 1,672 3,864 27, 403.
10, 190 1,436 1,781 21, 846

546 9, 529 1,338 999 17,211
372 8,319 1,178 617 13,796
911 32, 160 4, 555 1,369 47,859
561 39,575 5,611 768 53,497
442 68, 936 9,779 438 67,632
139 48, 622 6, 846 147 50, 708
70 47,047 6, 622 74 51, 608
48 94, 162 13, 405 45 79, 920
9 93, 937 13, 263 5 42,126

17,028 478,793 67, 689 36, 855 507, 930

Altgncludes excess-profits tax (effective June 30, 1933, under provisions of the National Industrial Recovery
ct).
PART-YEAR RETURNS (CORPORATION RETURNS)

The returns filed by corporations showing income for less than
12 months represent reorganizations, consolidations, disintegrations,
newly organized businesses, liquidating corporations, and changes
from calendar-year to fiscal-year basis, or vice versa, and are also
included in the general corporation income tables in this report.
The part-year returns in this report represent those in which the
greater part of the income period was in 1933.

Corporation part year relurns for 1933

Total number of returns_________________________________._____ 1,778
Returns showing net income:
Number. - e 595
Net income____________________ L ____.____. $14, 722, 494
Total tax. . o _______. $2, 071, 108
Income tax_______ el $2, 046, 819
Excess-profits tax_ . __ .. _________ $24, 289
Returns showing no net income:
Number_ . 1, 183
Deficit. ol .- $31, 034, 686

REVISED ITEMS IN TABLES, STATISTICS OF INCOME FOR 1930, 1931, AND 1932
(CORPORATION RETURNS)

Revisions of items which appeared in certain basic and text tables
for corporations, published in Statistics of Income for 1930, 1931,
and 1932, are listed below. For previous revisions relating to cor-
poration returns in the Statistics of Income for 1930, which have
alr((iady been printed, see Statistics of Income for 1931, pages 32
and 33.
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For the Statistics of Income for 1930, for returns showing no net
income in the “Trade’ group, the items ‘‘ Interest on Federal, State,
and municipal bonds’ and ‘““Total compiled receipts’” are reduced by
$10,000,000 and ‘““Compiled deficit”” is increased by that amount.
For returns in the ‘“Mining and quarrying’”’ group in the deficit class
of $5,000,000 and over, $200,000,000 1s added to the “Surplus’ and
subtracted from ‘‘Miscellaneous liabilities not distributed.”

For the Statistics of Income for 1931, a revision of $1,000,000,000
is made in the tabulation of two items of ‘ Assets’’ for returns with
no net income in the ‘“Chemicals and allied products’’ group. The
sum of $1,000,000,000 is added to ‘‘Investments other than tax-
exempt’’ and subtracted from ‘Capital assets—lands, buildings,
equipment (less depreciation).” Also a revision of $99,696,000 is
made in the tabulation of two items of “Liabilities’’ for returns with
net income in the “Transportation and other public utilities”” group.
“Miscellaneous liabilities”” are decreased by $99,696,000 and “ Capital
stock, preferred” and ‘“Total capital stock” are increased by that
amount.

For the Statistics of Income for 1932, revisions are made in the
“Net loss for prior year’’ and the ‘“Income tax’ for one corporation
return submitting balance sheets, in the industrial group *“ Professional
service—curative, education, engineering, legal, etc.” in Wisconsin,
These changes occur in the net income class $100,000 to $250,000 and
in total assets class $500,000 to $1,000,000. The “Net loss for prior
vear’’ is reduced by $401,610 and the “Income tax’’ is reduced by
$458,452. Also the “Income and profits taxes paid foreign countries’”
for 1932 is reduced by $72,172, due to an error in the tabulation of this
one corporation return in the ‘“Service’’ group.

Revisions affecting the Statistics of Income for 1932 are made in
the items ““Gross sales,” ‘“Gross profits from other operations,” ‘“Cost
of goods sold,” and ‘‘Miscellaneous deductions’’ for corporation re-
turns with net income, in the industrial group “Tobacco products.”
In the total assets class $10,000,000 to $50,000,000 ‘‘Gross sales”
are augmented by $8,632,835 and ‘““Gross profits from other opera-
tions”’ are decreased by $8,632,835. The sum of $6,152,523 is added
to “Cost of goods sold” and the ‘“Miscellaneous deductions” are
reduced by a similar amount. In the total assets class $50,000,000
and over, $186,285,131 is added to “Gross sales’ and deducted from
“QGross profits from other operations” and $126,877,627 is added to
“Cost of goods sold” and subtracted from ‘‘Miscellaneous deduc-
tions.”

Further revisions for the Statistics of Income for 1932 are in
“Bonded debt and mortgages” and ‘“ Miscellaneous liabilities’” in the
industrial group ‘‘Finance—banking, insurance, real estate, stock
and bond brokers, etc.” for returns with no net income and with total
assets of $50,000,000 and over. The amount of $88,600,000 is sub-
tracted from ‘““Bonded debt and mortgages” and a like sum is added
to ‘“Miscellaneous liabilities.”



38 STATISTICS OF INCOME

HISTORICAL SUMMARIES

A résumé of the income-tax returns for each of the years since the
inception of the present period of income taxation, showing for
individual returns the number, net income, and tax by net income
classes and the sources of income and deductions, and for corporation
returns the number, net income, deficit, and tax; also the distribution
of corporation returns by net income and deficit classes for the years
1930 to 1933, and for corporations submitting balance sheets the
major items of assets and liabilities for the years 1926 to 1933, is
shown in the following tables.

Individual returns by States and Territories for the years 1923 to
1933, showing number, net income, and tax are tabulated as a section
of basic table 9, pages 88 to 137. o

Corporation returns distributed by States and Territories for the
years 1924 to 1933 for corporations reporting net income and no net
income, by number, gross income, net income, deficit, and tax; also
number of returns for inactive corporations are shown in basic table
19, pages 195 to 205. Similar data are shown by major industrial
groups for the years 1924 to 1933 in basic table 18, pages 190 to 194.

Individual returns for 1913 to 1933, showing number of returns, net tncome, lax
before tax credits, tax credits, and tax !

[Money figures in thousands of dollars]

Number of returns
Year Percent of total | Net income
Nontax-
Total Taxable
able Tax- Non-
able [taxable

357, 598 3,900, 000
357, 515 4, 000, 000
336, 652 4, 600, 000
437,036 6, 208, 578
3,472,890 13, 652, 383
4,425,114 | 3,392,863 1,032, 251 77 23 15,924, 639
5,332,760 | 4,231,181 1,101, 57 79 21 19, 859, 491
7,259, 944 5, 518, 310 1,741, 634 76 24 23, 735, 629
6,662,176 | 3,589,985 | 3,072,191 54 46 | 19,577,213
8, 787, 481 3,681,249 | 3,106,232 54 46 | 21,336,213
7,698, 321 4,270,121 3,428, 200 55 45 | 24,777,466
7,369,788 | 4,489,698 | 2,880,090 61 39 | 25,656,153
4,171,051 2, 501, 166 1, 669, 885 60 40 | 21,894,576
4,138,092 | 2,470,990 | 1,667,102 60 40 | 21,958, 506
4,101,547 | 2,440,941 1, 660, 606 59 41 22, 545, 091
4,070, 851 2,523, 063 1,547,788 61 39 | 25,226,327
4,044,327 2,458, 049 1, 586, 278 61 39 | 24,800,736
3,707,509 | 2,037,645 1, 669, 864 55 45 18,118, 635
3,225,924 1, 525, 546 1,700, 378 47 53 13, 604, 996
3,877,430 1,936,095 | 1,941,335 50 50 11, 655, 757
3,723,558 1,747,740 1,975,818 47 53 11, 008, 638

t Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
individuals are summarized on pp. 210-217. Returns for 1913 pertain to the last 10 months of that year;
taxes shown for 1913 to 1915, inclusive, are receipts for fiscal year ended June 30, immediately following, as
shown in annual reports of Commissioner of Internal Revenuse, which receipts include fines, penalties, addi~
tional assessments, ete.; 1916 and subsequent years’ tax is amount reported on returns.
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Individual returns for 1913 to 1933, showing number of returns, net income, tax
before tax credits, tax credits, and tax—Continued

[Money figures in thousands of dollars]

Tax before tax credits Tax credits
1214 per-
25 Mt'to?
per- | capita
Year N . ’gﬁ&? ct:ent of fnet los; Tax.
ormal ¢ ax on |from sale
tax Surtax 1i12eltégag;_, Total earned | of assets | Lotal
et netin- | held
come more
than 2
years
12,729 15,525 | ... 28,254 oo
16, 559 24,487 |_ 41,046 i
23, 996 43,948 |_ 67,944 |
51,441 121,946 |_ 173,387 |-
156,897 | 433,346 |_ 2795,381 |-
476, 433 651,289 |_ 1, 127, 722 |-
468,105 | 801,525 |_ 1,269, 630 .
478,250 | 595,804 |_ 1,075,054 |-
308,059 | 411,327 719,387 |-
355,410 474, 581 861, 057 |-
378,388 | 464,918 882,222 |
257,795 437, 541 743,939 , 637
2186, 360 432, 853 766,784 24, 570

761, 440 24, 647
861, 582 24,915
1,204,170 34, 790
1,029, 379 22,062
511,713 24, 886
82,302 | 186,078 287,803 17,491
156,606 | 239,232 401,877 ...
164, 277 | 244,307 16 435 425,019 |...______.

200, 599 448, 330
215,817 | 511,731
281,805 | 688,825
162,332 | 582,393
129,475 1 316,816

50 899 374,12¢:

2 Includes war excess-profits taxes of $101,249,781 on individuals and of $103,887,984 on partnerships..
3 25 percent reduction provided for in sec. 1200 (a) of Revenue Act of 1924.

Number of individual returns for 1914 to 1933, by net income classes !

Net income classes (thousands

of dollars) 1914 1915 1916 1917 1918 1919 1920
Under 1. el
2 [N FER R S 1,640,758 1 1,516,938 | 1,924,872 | 2,671,950
P, SO AR NN S 838,707 | 1,496,878 | 1,569, 741 | 2, 569, 316
B8 e e 149, 279 | 127,994 157, 149 560, 763 932,336 | 1,180,488 | 1,337, 116
5-10_ . 127,448 | 120, 402 150, 553 270, 666 319, 356 438, 851 455, 442
10-25. s 58, 603 60, 284 80, 830 112, 502 116, 569 162, 485 171, 830
2550 e 14, 676 17,301 23,734 30, 391 28, 542 37,477 38, 548
50-100_ . . 5,161 6, 847 10, 452 12,439 9, 996 13,320 12,003
100~150 . oo 1,189 1,793 2, 900 3,302 2,358 2,983 2,101
160-300_ . - .o 769 1,326 2,437 2, 347 1,514 1, 864 1, 063.
300-500. ... 216 376 714 559 382 425 239
500-1,000_.. . ... 114 209 376 315 178 189 123
1,000 and OVeI. o 60 120 206 141 67 65 33
Total o . ______________ 357, 515 | 336, 652 1 2429, 401 | 3,472.890 | 4,425,114 | 5,332,760 & 7, 259, 944

Netincome classes (thou- - "

sands of dollars) 1921 1922 1923 1924 1925 1926 1927
Under1. . .. .. __...... 401,849 402,076 368, 502 344,876 98,178 119, 513 126, 743
1-2 ... _] 2,440,544 | 2,471,181 | 2,523,150 | 2,413,881 | 1,071,992 | 1,045,519 096, 098
2-3.. -| 2,222,031 | 2,129,808 | 2,472,641 | 2 112,903 842, 528 837,792 855, 762
3-5.... -] 1,072,146 | 1,190,115 | 1,719,625 | 1,800,900 | 1,327,683 | 1,240,400 | 1,209, 345
5-10_ . -| 353,247 391,373 387,842 437,330 503. 652 560, 549 567, 700
10-25_____ - 132,344 151, 329 170, 095 191, 216 236, 779 246, 730 252,079
25-50 . ... - 28, 946 35,478 39, 832 47, 061 59, 721 57,487 60, 123
50-100_.. . - 8,717 12, 000 12, 452 15, 816 20, 958 20, 520 22, 573
100-150. . - 1, 367 2,171 2,339 3, 065 4,759 4,724 5,261
150-300 - 739 1,323 1,301 1,876 3,223 3,267 3, 873.
300~500_ _ . _ - 162 309 327 457 892 892 1,141
500-1,000.______ 63 161 141 242 479 468 557
1,000 and over. 21 67 74 75 207 231 250
A1) 6,662,176 | 6.787.481 | 7,608, 321 | 7.369, 788 | 4,171,051 | 4,138,002 | 4,101.547

1 Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
individuals are summarized on pp. 216-217. The returns for 1913 are omitted, as they pertain only to the
last 10 months of that year.

¢ Excludes 7,635 returns of married women making separate returns from husbands. In 1916 the net
income on returns filed separately by husband and wife is combined and the total appears as one return.
In all other years the returns of married women filed separately are included in their individual income
classes independently of the husband’s income.



40

STATISTICS OF INCOME

Number of individual returns for 1914 to 1933, by net income classes—Continued

Net income classes (thousands

of dollars) 1928 1929 1930 1931 1932 1933
_____________________ 111,123 126,172 150, 000 185,391 359, 688 397,676
- 918, 447 903, 082 909, 155 862,153 | 1,489,589 | 1,480,717
- 837, 781 810, 347 767, 684 675,019 67, 956 914,198
.p 1,192,613 | 1,172,655 | 1,070,239 912, 630 703, 755 599,075
- 628, 766 658, 039 550,977 417, 655 251,014 229, 754
- 270, 889 271, 454 198, 762 137,754 79,210 75,643
- 68,048 63, 689 40, 845 24,308 18, 480 18,423
27,207 24,073 13, 645 7,830 5,902 6,021
- 7,049 6,376 3,111 1,634 995 1,084
5,678 5,310 2,071 1,056 595 695
1,756 1,641 552 268 140 141
983 976 318 149 86 81
_________________ 511 513 150 7 20 50
___________________ 4,070,851 | 4,044,327 [ 3,707,509 | 3,225,024 | 3,877,430 | 3,723,558

Net income in individual returns for 1916 to 1933, by net tncome classes !

[Money figures and net i 1 in th ds of dollars]

Net income classes 1916 1917 1918 1919 1920 1921 1922
5 213, 850 247, 564
-2 - 2, 461, 137 2,232,355 2,829,113 | 4,050, 067 3, 620, 762 3, 630, 571
2-3. 2,064,977 | 3,626,825 | 3,807,286 | 6,184,543 | 5,325931 | 5,153,497
3-5_ | 624,669 | 2,115,865 | 3,535219 | 4,513,264 | 5,039,607 | 4,054,891 | 4,500,558
5-10_. 1, 037, 248 1, 827, 508 2, 145, 690 2,054, 137 3, 068, 331 2,378,759 2, 641, 905
10-25._. - 1,235,016 1, 687, 166 1,736, 548 2,412,276 2, 547, 905 1,958, 156 2, 255,872
25-50. .. 822, 662 1,042, 320 978, 043 1,277,365 1, 307, 785 979, 629 1, 208, 274
50-100. _ 722,795 846, 894 679,721 896, 497 810, 386 582, 230 805, 224
100-150_ 357,355 400, 492 234, 107 358, 393 265, 512 163, 521 260, 204
150-300. 505, 859 474, 652 305, 025 371, 149 215,139 145, 948 266, 814
1300-500__ . 271,938 209, 905 144, 545 159, 071 89, 314 61, 343 116, 672
500-1,000. . _______. 256, 771 214, 631 119, 076 128, 290 79, 963 42, 780 107,671
1,000 and over_..__ 464, 264 306, 836 137, 487 152, 650 77,078 49, 411 141, 387
Total _______ 6, 208, 578 | 13,652,383 | 15,924, 639 | 19,859,491 | 23,735,629 | 19, 577, 213 | 21, 336, 213

Net income classes 1923 1924 1925 1926 1927 1928
. 252, 513 235,452 58, 306 67, 238 72,231 64, 535
-] 3,693,642 3, 564,474 1,774, 602 1, 747, 117 1, 645, 576 1, 526, 832
_| 6,073,444 5,277, 147 2, 047, 970 2,042, 903 2,082, 275 2, 030, 901
-] 6,469,195 6, 827, 924 5, 236, 003 4, 872, 789 4,700, 816 4, 648, 093
_| 2,653,026 2,991, 188 3, 463, 852 3, 838, 953 3, 895, 759 4,282, 520
2, 538, 079 2, 855, 397 3, 544, 898 3, 660, 622 3, 748, 058 4,037, 853
1, 350, 680 1, 599, 848 2,032, 239 1, 954, 653 2,051,771 2, 326, 503
833, 898 1, 066, 784 1,418,948 1, 389, 339 1, 535, 387 1, 857, 878
250, 656 377, 645 572, 860 570, 190 36, 019 850, 451
260, 584 374, 609 655, 300 661, 412 787,270 1,157,131
124, 569 171, 249 339, 774 340, 214 431,122 63, 900
95, 107 158, 462 327,368 317,881 378, 167 670, 862
152,072 155, 974 422, 457 494, 394 600, 641 1,108, 863
24,777,466 | 25,656, 153 | 21,894, 576 | 21, 958,506 | 22, 545, 091 | 25, 226, 327

1929 1930 1931 1932 1933
73,742 86, 892 108, 622 231,140 264, 784
1,499, 908 1,494, 526 1, 399, 430 2,145, 834 2, 093, 292
1, 958, 595 1, 864, 162 1, 641, 504 2,437, 251 2, 295, 586
4, 572, 596 4,151,967 3,515,716 2, 597, 763 2, 207, 458
4,481, 576 3,723,763 2, 807, 001 1, 677, 039 1, 537, 875
4, 025, 233 2,922,750 | 2,006,721 1, 160, 398 1, 112, 086
2,174,458 1, 383, 619 820, 648 €29, 639 630, 005
1, 646, 476 919, 040 528, 019 393, 206 401, 049
770, 536 374,171 196, 598 119, 896 129, 159
1,087,410 419, 016 212, 059 118, 008 139, 215
628, 229 207,131 102, 186 52, 469 54, 570
669, 878 211, 693 102, 311 57, 874 56, 700
1,000 and over_. 1,212, 099 339, 905 166, 060 35, 240 86, 857
Total ______ . ... 24,800, 736 | 18, 118, 635 | 13, 604,996 | 11, 655,757 | 11, 008, 638

1 Changes in the revenue acts affecting the comparability of statistical data from incoma-tax returns of

individuals are summarized on pp. 210-217.

Data for returns of net income under $5,000 estimated on basis
of sample for 1918 to 1927 and 1929; and partly estimated and partly tabulated 1923, 1930, and following years.
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Taz in individual returns for 1916 to 1933, by net income classes?

[Money figures and net income classes in thousands of dollars]

41

Net income classes 1916 1917 1918 1919 1920 1921 1922
_____________________________________________ 174 247
16, 244 26,482 24, 696 36, 860 29,161 27,081
9,097 35,415 28, 258 45, 508 20,712 20, 730
18, 283 82,929 75,915 83, 496 42,744 47, 533
44,066 93, 058 91, 538 97, 886 68,871 70, 388
80, 695 142, 449 164, 833 172, 259 126, 886 123, 576
76, 593 130, 241 154, 946 154, 265 112, 910 125, 697
85,028 147, 429 186, 358 163,718 1 115,712 144, 093
55, 766 95, 680 118,705 86, 588 52,330 71,337
86,718 136, 156 163, 095 92, 604 61, 496 98, 810
50, 228 79,165 86, 031 47,043 31, 860 43, 488
59, 349 69, 834 76,228 45, 641 25,112 38, 559
109, 425 88,885 99, 027 49,185 31,420 49, 518
Total _______.__... 173,387 | 691,493 | 1,127,722 | 1,269,630 | 1,075054 | 719,387 861, 057

Net income classes 1923 1924 1925 1926 1927 1928 1929
Under 1 .. ... 317 146 69 56 40 60 17
1-2 18, 253 10, 432 1,704 1,761 1,234 1, 550 553
2-3 16, 606 10, 207 3,809 4,217 3,970 4,317 1,404
3-5.. 46, 048 26, 865 8,326 7,245 6, 508 7,475 2,413
5-10__. 54,075 28,828 19, 149 20, 272 20, 665 22,896 9, 551
10-25. . 103,109 78, 069 74,172 72,465 74,226 82,758 59, 893
2550 . 103,601 | 109,360 | 120,689 | 112,797 | 119,475 136, 568 113,904
50-100.. 108,879 { 136,636 | 147,843 | 140,947 | 156,675 194, 447 160, 814
100-150 55,719 75,678 79,472 77,900 87,398 116, 855 99, 560
150-300. - 62, 104 92, 481 103, 059 103, 997 123,776 182, 514 159, 221
300-500_ . - . 31, 669 45,771 55,722 55, 256 73, 750 113, 250 97,336
500-1,000____ 25, 498 42, 585 53, 674 53, 665 64, 265 116, 424 106, 219
1,000 and over- ... _......_.. 35, 788 47,207 66, 867 81,893 98, 657 185, 140 191, 054
Total. .. oo.o__ 661,666 | 704,265 | 734,555 | 732,471 ) 830,639 | 1,164,254 | 1,001,938

Net income classes 1930 1931 1932 1933
Under 1. ... 37 24 103 97
1-2 1, 269 943 12, 254 10, 345
3,310 2, 466 9, 822 7,710
5,352 3,832 20, 895 18,397
17,448 12, 407 35, 615 35,077
49, 561 31,897 50, 150 54,977
72,708 40, 096 43, 546 52,355
87,379 44, 780 47,150 57,491
48, 749 23,135 24, 469 30, 369
62, 463 28,793 31,912 40, 412
33,053 15, 411 18, 554 17,910
34,289 15, 457 19, 016 21, 221
61,098 26, 886 16, 476 27,759
476,715 246,127 329, 962 374, 120

! Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
individuals are summarized on pp. 210-217. Data for returns of net income under $5,000 estimated on basis
of sample for 1918 to 1927 and 1929; and partly estimated and partly tabulated 1928, 1930, and following

years.
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Average rate of tax on net income tn individual returns for 1916 to 1933, by net!
income classes !

1916 1917 1918 1919 1920 1921 1922 1923 1924
Net income cl (thou- ~
sands of dollars)
Percent

Under 1o e e 0.08 0.10 0.13 0. 06-
) B IO DO 0. 66 1.19 0.87 0.91 .81 .75 .49 . 204
28 e |l .44 | .98 .74 .74 .39 .40 .27 .19
b e RS, 0.12 .86 2.35 1.68 1. 66 1.05 1. 06 .71 .39:
510 el .61 2.41 4.34 3.10 3.19 2.90 2.66 2.04 . 96.
10-25. e .94 4.78 8.20 6.83 6.76 6.48 5.48 4.06 2.73.
2550 e 1.41 7.34 1 13.32( 12.13 11.80 [ 11.53 10. 40 7.67 6. 84.

50100 - oo ceeceeaen 225 | 10.04 | 21.69 | 20.79 | 20.20 | 19.87 | 17.89 13.06 12,81

100-150. e 3.48 | 13.92 | 33.68 | 33.12 | 32.61 | 32.00 | 27.42| 19.85 20. 04

150-8300. - oo 4.75 | 18.27 | 44.64 | 43.94 (| 43.04 | 42.14 | 37.03 | 23.83 24. 69
300~500. - oo n 6.60 | 23.93 | 54.77 | 54.08 | 52.67 | 51.94 | 37.27 | 25.42 26. 73.

500-1,0000 _ el 814 27.63 | 58.65 | 59.42 | 57.08 | 58.70 | 35.81 26. 81 26. 87

1,000 and over.__.....__.... 11.09 | 35.65 | 64.65 | 64.87 | 63.81 ! 63.59 | 35.02 | 23.53 30.27
Allreturns_.___...... 2.75 5.06 7.08 6.39 4. 53 3.67 4.04 2.67 2.74.

1925 1926 1927 1928 1929 1930 1931 1932 1933
Net income classes (thou-
sands of dollars)
Percent

0.08 0. 06 0. 09 0.02 0.04 0.02 0.04 0.04.

.10 .07 .10 .04 .08 .07 .57 .49

.21 .19 .21 .07 .18 .15 .40 .34

.15 .14 .16 .05 .13 L1 .80 .83.

.52 .53 .53 .21 .47 .44 2.12 2.28

1.98 1.98 2.05 1.49 1.70 1.59 4.32 4.94

5.77 5.82 5. 87 5,24 5.25 4.89 6.92 8.31

10.14 | 10.20 | 10.47 9.77 9.51 8.48 11. 99 14.34

13.66 | 13.74 13. 74 12.92 | 13.03 | 11.77 | 20.41 23. 51
15.72 1 15.72 | 15.77 | 14.64 | 14.91 13.58 | 27.04 29.03.

16.24 17.11 17.06 15. 49 15.96 15.08 35. 36 32.82
16.88 | 16.99 | 17.35 15. 86 16.20 | 15.11 32.86 37.43.

16.56 | 16.42 | 16.70 15.76 16.98 [ 16.19 { 46.75 31.96.

3.33 3.68 4.62 4.04 2.63 1.81 2.83 3. 40.

1Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
individuals are summarized on pp. 210-217. Data for returns of net income under $5,000 estimated, based.
on sample for years 1918 to 1927 and 1929; and partly estimated and partly tabulated 1928, 1930, and follow--

ing years.
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Sources of income and deductions, individual returns for 1916 to 1933 1

[Thousands of dollars]

Distribution 1916 1917 2 1918 1919 1920 1921
Income:
Salaries, wages, commis-
sions, fees, etc. 3.__ 1,851,277 | 3,648,438 | 8,267,392 | 10, 755,693 | 15,270,373 | 13,813, 169
Business 4. 2,637,475 | 2,865,413 | 3,124,355 | 3,877,550 | 3,205,555 | 2,366,319
Partnership 5._- ... |- 775,087 | 1,214,914 | 1,831,430 | 1,701,229 | 1,341,186
Profit from sale of real es-
tate, stocks, bonds, etc.,
other than taxed as capi-
tal net gain from sale of
assets held more than 2
years®_ _ oo | 318, 171 291, 186 999,364 | 1,020,543 462, 859
Capital net gain from sale
of assets held more than
2years T oo e e e e
Rents and royalties. _.-.-- 643, 803 684, 343 975,680 | 1,019,094 | 1,047,424 | 1,177,958
Dividends on stock of do-
mestic corporations8__-.| 2,136,460 | 2,848,842 | 2,468,749 | 2,453,775 | 2,735,846 | 2,476,952
Fiduciary 9.__-- ... __- £ £ T Y [
Interest on Government
obligations not wholly
exempt fromtax 0. __ .| | 63,377 61, 550 46, 994
Interest and other in-
come !t ... R 701, 084 936,715 | 1,403,486 | 1,437,402 | 1,647,750 | 1,643,344
Total income._...----_| 8,349,902 | 12,077,009 | 17,745,761 | 22,437,686 | 26, 690, 270 | 23, 328, 782
Deductions:
Contributions 2________ RN R 245,080 |- oo |oeiiian 387,290 [cvoomicnnn
Allother-. ... 2,051, 324 640,683 | 1,821,122 | 2,578,194 | 2,567,351 | 3,751,569
Total deductions___ ... 2,051, 324 885,763 | 1,821,122 | 2,578,194 | 2,954,641 | 3,751,569
Net income. . ..co..--. 6,298,578 | 11,191, 246 | 15,924,639 | 19,859,491 | 23,735,629 | 19,577,213
Distribution 1922 1923 13 1924 1925 1926 1927
Income:
Sa]anes, wages, commis-
sions, fees, ete.b_... 13,693,993 | 14,195,356 | 13,617,663 | 9,742,160 | 9,994,315 | 10, 218, 450
Business 4 .| 2,839,771 | 4,722,766 | 4,755,483 | 3,688,804 | 3,572,895 | 3,287,421
Partnership 3 -| 1,427,127 | 1,676,409 | 1,810,014 ! 1,827,025 | 1,732,581 | 1,755 145
Profit from sale of real es-
tate, stocks, bonds, etc.
other than taxed as capi-
tal net gain from sale of
assets held more than 2
years®______________... 742,104 863, 107 1, 124, 566 1,991, 659 1, 465, 625 1,813, 396
Capital net gain from sale
of assets held more than
2years o _.ooooco ... 249, 248 305, 394 389, 148 940, 569 912,917 | 1,081,186
Rents and royaltles -] 1,224,929 1,814,126 2,009,716 1,471,332 1, 450, 760 1,302, 276
Dividends on stock of do-
mestic corporations 8__..| 2,664,219 3,119,829 3, 250, 914 3,464, 625 4,011, 590 4, 254, 829
Fiduciary o.__ 257,928 329, 124 310, 144 05, 806 333, 365 421, 481
Interest on Government
obligations not wholly
Oexempt l{ﬁm tax 10____.._ 33,989 43,711 29, 645 25, 651 36,782 1 6% gg
ther taxable interest 11- 1675,
Other income 1. ... } 1,738,601 | 2,177,771 | 2,281,703 | 1,814,402 | 1,936, 604 { 350, 981
Total income.._--.... _--] 24,871,908 | 29,247,593 | 29, 578,997 | 25,272,035 | 25, 447,436 | 26, 208, 561
Deductions:
Net loss from sale of real
estate, stocks, bonds,
etc., other than reported
for tax credit on capital
net loss from sale of
assets held more than 2
years 14 ___ || 178,216 227, 879
Contributions t2_ . 425, 218 534,797 533, 168 441, 590 484, 205 507, 705
All otherau cuoceaoaae 3,110,478 | 3,935,330 | 3,389,675 | 2,935,868 | 2,826,509 | 2,927,886
Total deductions.-.--.-- 3,535,696 | 4,470,127 | 3,922,843 | 3,377,458 | 3,488,030 | 8,663,470
Net income. ..ocacaeea . 21,336,213 | 24,777,466 | 25,656,153 | 21,804,576 | 21,958,506 | 22, 545,091

For footnotes, see p. 46,
5984—35-—4
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Sources of income and deductions, tndividual returns for 1916 to 1933—Continued

[Thousands of dollars]

Distribution 1928 1929 1930 1931 1932 1933
Income:

Salaries, wages, commis-

sions, fees, ete. 3 10,862,331 | 11,198,979 | 9,921,952 | 8,325,162 | 8,136,717 | 7,390, 356
Business 4. .....__._. 3,243,055 | 3,378,984 | 2,628,057 | 1, 889,759 | 1,204,952 | 1,402,923
Partnerships_...._..______ 1,929,520 | 1,853,142 | 1,089, 646 729, 523 482, 863 603, 725
Profit from sale of real

estate, stocks, bonds,

ete., other than taxed

as capital net gain from

sale of assets held more

than 2 years®____._______ 2,928,142 | 2,337,857 636, 738 301, 664 112,814 419, 591
Capital net gain from sale

of assets held more than

2years 1oL 1,879,780 | 2,346,704 556, 392 169, 949 50, 074 133, 616
Rents and royalties.._.... 1,164,518 | 1,286,072 974, 325 770, 764 529, 989 447,883
Dividends on stock of

domestic corporations 8. 4,350,979 | 4,786,028 | 4,197,304 | 3,113,861 | 1,972,133 | 1,559, 046
Fiduciary % .. ._....... 443, 998 508, 479 429, 459 369, 140 0, 949 276, 067
Interest on Government

obligations not wholly

exempt from tax 10______. 40, 553 40, 184 38, 134 25,325 29, 188 31, 689
Other taxable interest 1! 1,841,818 | 1,912,866 | 1,608,434 | 1,337,606 | 1,141,799 961, 732
Other income 11_.. 02, 040 297, 656 332, 004 235, 696 330, 602 167,197

Total income.____....._. 28,987,634 | 29,946,952 | 22,412,446 | 17, 268,451 | 14, 392, 080 | 13,393, 825

Deductions:

Net loss from sale of real

estate, ‘stocks,  bonds,

ete., other than reported

for tax credit on capital

net loss from sale of as-

sets held more than 2
Nye‘ilrs Hf ‘‘‘‘‘ T T 171, 743 995,944 | 1,232,776 | 1,160,765 375, 445 3(63. ggg

et loss from business 15_ . ,
Net loss from partnership 18 } """""""""""""" 172, 538 134, 685 112, 659 { 30, 435
Interest paid 16.__________. } 507, 520
Taxes pald ®______________|J7 7T T T oo m oo e e s s o o m s 506, 258
Contributions 2. 532, 886 528, 885 424,771 328, 300 304, 009 252, 251
Allother.._ . ____________ 3, 056, 679 3, 621, 388 2,463, 726 2, 039, 705 1, 944, 209 660, 956

Total deductions_.._____ 3,761,308 5, 146, 217 4, 293, 811 3, 663, 4556 2,736, 323 2, 385, 187

Netincome_ . _._._____ 25,226,327 | 24,800,736 { 18,118,635 | 13,604,996 | 11,655,757 | 11, 008, 638

Sources of income and deductions, individual returns for 1916 to 1933, of net income

of $5,000 and over 1

[Money figures in thousands of dollars]

Distribution 1916 17 1917 1918 1919 1920 1921
Number of returns_ . _.__..________ 272, 252 432, 662 478, 962 657, 659 681, 562 525, 606
Income:
Salanes, wages, commissions,
fees, eted. . ... 1,398,329 | 1,794,790 | 2,103,819 | 2,948,006 | 3,367,516 | 2,831,520
Business +.._.. 2,386,905 1 1,062,772 | 1,148,297 [ 1,743,800 | 1,398,069 816, 040
Partnership s _______________|______._.. 581, 708 913, 853 1,426,072 1,261, 899 903, 571
Profit from sale of real estate,
stocks, bonds, etc., other
than taxed as capital net
gain from sale of assets held
more than 2 years 8. ____.____f .. ___.. 217,929 187,406 677, 284 623, 993 254, 456

Capital net gain from sale of
assets held more than 2
years 7

Rents and royalties._ .. .. - 516, 742 340, 868 386, 474 445, 701 451, 878 420, 932
Dividends on stock of dowres-
tic corporations § 2,008,428 | 2,648,155 | 2,133,209 | 2,128,291 | 2,363,880 | 1,915,138
Fiduciary ¢ 365,326 || e .
Interest on Government obli-
gations not wholly exempt
from tax 10 ________ . i .| 62, 571 60, 432 40, 281
Interest and other income 11___ 627, 943 822, 430 799, 186 876, 687 847, 894 732, 697
Total income..._........._.. 7,393,672 | 7,468,702 | 7,672,243 | 10,308,411 | 10,375,561 | 7,914,635
Deductions:
Contributions 2. .| ... 186,907 |- oo e
Allother_._____._____.____..__ 1,719, 764 271.391 | 1, 142,003 1, 598, 583 1,914, 150 | 1, 552,857
Total deductions_..___._.___ 1,719, 764 458, 297 | 1,142, 003 1, 598, 583 1,914, 150 | 1, 552, 857
Net income. ______._____.___. 5,673,909 | 7.010,404 | 6, 530, 241 8, 709, 828 8, 461,412 | 6,361,778

For footnotes, see p. 46.
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Sourees of income and deductions, individual relurns for 1916 to 1933, of net income
of $5,000 and over!

|IMoney figures in thousands of dollars]

Distribution

For footnotes, see p. 46.

1922 1923 13 1924 1925 1926 1927
Number of returns_._....____. 594, 211 625, 897 697,138 830, 670 894, 868 913, 597
Income:
Salaries, wages, commis-
sions, fees, etc.3 2,933,454 | 3,166,967 | 3,490,916 | 4,033,811 4,363,395 | 4, 524,276
Business 4..____ 1,012, 440 1, 069, 740 1, 290, 722 i, 623, 638 1,738, 523 1,704,175
Partnership3..___________. 918, 183 928, 690 1,112,710 1,422,799 1,329, 786 1,354,422
Profit from sale of real
estate, stocks, bonds,
ete., other than taxed as
capital net gain from
sale of assets held more
than 2 years6______.____ 490, 794 462, 489 770, 026 1,723, 438 1,224,278 1, 511, 859
Capital net gain from sale
of assets held more than
2years o ___ ... ... 249, 248 305, 394 389, 148 940, 569 912, 918 1, 081, 186
Rents and royalties.___.__ 482, 189 501, 489 570, 427 679, 569 689, 981 644, 302
Dividends on stock of
domestic corporations 8_.| 2,173,499 | 2,442,635 | 2,617,871 | 3,045,368 | 3,581,362 | 3,761,910
Fiduciary ®________________ 197,189 236, 665 206,972 248, 163 273, 252 29, 351
Interest on Government
obligations not wholly
Oexempt fxg;m tax 10__ o 30, 962 30, 695 29, 645 25, 651 36,782 47,479
ther taxable interest 1, 115,925
Other income 1t . ... } 850, 935 870, 996 932, 324 1, 084, 120 1,217, 681 { 099
Total income._.._.._....__ 9,338,893 | 10,015,759 | 11,410,761 | 14,827,127 | 15,367,957 | 16, 259, 984
Deductions:
Net loss from sale of real
estate, stocks, bonds,
ete., other than reported
for tax credit on capital
net loss from sale of
assets held more than
2years Mmoo 122, 409 136, 482
Contributions 12__ 211, 863 240, 792 254, 072 293, 401 326, 511 353, 188
Allother ___.____________. 1,323, 007 1, 401, 047 1,405,532 | 1,756,030 | 1,691,377 1, 706, 122
Total deductions_._..__. 1, 534,871 1, 641, 839 1,659,605 | 2,049, 431 2,140,208 | 2,195,792
Net income.___.__....... 7,804,022 | 8,373,920 | 9,751,156 | 12,777,696 | 13,227,659 | 14, 064, 193
Distribution 1928 1929 1930 1931 1932 1933
Number of returns____________ 1,010,887 | 1,032,071 810, 431 590, 731 356, 442 331, 892
Income:
Salaries, wages, commis-
sions, fees, ete. 3. ________ 5, 008, 286 5,179, 041 4, 407, 606 3, 320, 028 2,057, 254 1, 838, 646
Business +_...__ 1,772, 255 1,836, 329 1, 215, 452 766, 730 4, 488 393, 815
Partnership & 1, 583, 322 1, 497,922 786, 931 492, 147 284, 624 401, 931
Profit from sale of real
estate, stocks, bonds,
ete., other than taxed
as capital net gain from
sale of assets held more
than 2 years®__________. 2,700,557 | 2,044,058 5217, 653 196, 574 71,643 308, 711
Capital net gain from sale
of assets held more than
2years T ____ ... ... 1,879, 780 2, 346, 704 556, 392 169, 949 50, 074 133, 616
Rents and royalties.. ... 637,371 49, 124 479, 401 306, 336 160, 244 124,144
Dividends_on stock of
domestic corporationss. .} 4,009,915 | 4,247,031 | 3,708,656 | 2,583,674 | 1,540,625 | 1,199,867
Fiduciary 9 _______________ 364, 889 422,076 338, 400 280, 627 217,610 182, 735
Interest on Government
obligations not wholly
exempt from tax 10_______ 40, 553 40,184 38,134 25,325 29, 188 31, 689
Other taxableinterest 1! .__| 1,230,178 { 1,257,590 | 1,018,001 749, 345 536, 541 422,731
Other income _______.__. 196, 111 190, 110 130,191 120, 845 67,353 69, 656
Total income....._._.__. 19,423,216 | 19,710,168 | 13,206,817 | 9,011,581 | 5,369,646 | 5,107,539
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Sources of tncome and deductions, individual returns for 1916 to 1933, of net income
of $5,000 and over '—Continued

[Money figures in thousands of dollars]

Distribution 1928 1929 1930 1931 1932 1933

Deductions:

Net loss from sale of real
estate, stocks, bonds,
etc., other than reported
for tax credit on capital
net loss from sale of
assets neld more than 2

years 14,-‘._.,..._..15___ 129, 865 632, 693 947,121 813, 503 174, 627 lgg, ggg
Net loss from business 13. __
Netloss from partnership 1. } """""""""""""" 105, 219 72,125 46,972 { 15, 597
Interest paid 6. _______.___ { 208, 311
Taxes paid 16_.__ 7 R ki S RSt R 200, 078
Contributions 12. - 390, 923 384, 458 286, 218 202, 979 139, 846 111, 219
Allother ... ___.__ 1,946,467 | 1,997,123 | 1,347,170 981, 341 764, 432 245, 065

Total deductions........ 2,467,255 | 3,014,274 | 2,685,728 | 2,060,048 | 1,125,878 960, 022

Net income. ...._.._..__ 16,955,961 | 16,695,895 | 10,521,088 | 6,041,633 | 4,243,768 | 4,147,517

Footnotes for tables on pp. 43 Lo 46.

1 Changes in the revenue acts aflecting the comparability of statistical data from income-tax returns of
individuals are summarized on pp. 210-217. The income items for 1916 are‘‘ Gross income, ’’ the deductions
not having been allocated to the various sources but included in aggregate under ‘‘ Deductions.” Begin-
ning 1917, deductions allowable against the various sources of income are applied against the gross income
from the specific sources as reported on the schedules in the income-tax returns and wherever net losses
are shown on schedules, such net losses are transferred in tabulation to ‘* Deductions,”” which also contain
the other deductions included in the return under ‘‘ Deductions.” Data for returns of net income under
$5,000 estimated on basis of sample for years 1918 to 1927 and 1929; and partly estimated and partly tabu-
lated 1923, 1930, and following years. Data for 1917 exclude 1,640,758 returns with net income under $2,000
and aggregate net income of $2,461,137,000.

2 Excludes data for 1,540,758 returns with net income under $2,000 and aggregate net income of $2,461,-
137,000,

3 Excludes such wazes and salaries of the individual, his wife, or dependent munors derived from the
business conducted by theindividual. Prior to 1924 such wages and salaries were reported either as income
under ‘“ Wages and salaries” or as part of incorne from * Business.” Includes‘‘ Professions and vocations ™
in 1916,

4 See notes 3, 5, and 6.

3 Certain income from partnership included in other sources (see notes 7, 8, 10, and 11). Tabulated with
‘‘Business” in 1916. In 1918 to 1921, inclusive, the amount includes incone of personal service corporations
as defined in the revenue acts of 1918 and 1921 (except certain amounts included in other sources (see notes 8,
10, and 11) and of fiduciariss, as describad in note 9).

8 Profit from sale of real estate, ete., included in * Business’’ in 1916.

7 Capital net gain of individuals, partnerships, and fiduciaries given special classification for taxation
beginning 1922.

8 Includes dividends received by individuals, partnerships, fiduciaries, and personal-service corporations
(1918 to 1921, inciusive); includes stock dividends 1916 to 1919, inclusive.

9 Certain income from fiduciaries included in other sources (see notes 7, 8, 10, 11). In 1917 amount in-
cluded in ‘“ Interest and investment income’’; in 1918 to 1921, inclusive, in * Partnerships.”

10 Interest on such obligations held by individuals, partnerships, fiduciaries, and personal-service corpora-
tions (1919 to 1921, inclusive). In 1917 and 1918 amount included in “Interest and investment income.”

U Includes all years, dividends of foreign corporations and income from all sources not reported elsewhere;
includes interest on tax-free covenant bonds of individuals beginning 1917, and fiduciaries, 1917 to 1930,
inclusive, of partnerships, beginning 1920, and of personal-service corporations, 1920 and 1921; includes in
1917 and 1918 interest on Government bonds not wholly exempt from tax; in 1917 income of fiduciaries as
described innote 9. ‘‘Other taxable interest’” and ‘‘ Other income* shown separately 1927 to 1933, inclusive.

12 Contributjons 1916, 1918, 1919, and 1921 tabulated in ‘* Deductions’’; contributions 1920 not available for
returns of net income of $5,000 and over.

13 According to 1923 Statistics of Income (unrevised).

H# Included in ** Al other” deductions in 1917 to 1925, inclusive.

15 Included in  All other”” deductions in 1917 to 1929, inclusive.

16 Included in * All other”” deductions in 1916 to 1932, inclusive.

17 Exclusive of returns of married women making separate returns from husbands.
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Corporation returns for 1909 to 1933, showing total number, number with net income
and no net income, gross income, net income, deficit, net income less defictt, income
tax, war-profits and excess-profits tax, and total tax !

[Money figures in thousands of dellars]

Number of returns QGross income
. Showing
Year Showing | Showing %c;ltr;c_ogﬁ Returns Returns
Total | metin- | no net2 active Total showing net | showing no
come | income? | o\ income net income
tions ?

262,490 | 3 52,408 | 1209, 992
270,202 | 2 54,040 | 4 216, 162
288,352 | 355,129 | ¢ 233,223
305,336 | 361,116 | 4244, 220
316,909 | 188,866 | 128,043
§299,445 | 174,205 | 125,240
| 5366,443 | 190,011 | 175,532
341,253 | 206,084 | 134,269
351,426 | 232,079 | 119,347
317,579 | 202,061 | 115 518
320,198 | 209,634 | 110, 564
345,505 | 203,233 | 142,362
356,397 | 171,239 | 185,158
382,883 | 212,535 | 170,348

35,327,631 32, 531, 097 2, 796, 534
84, 693, 239 79, 540, 005 5,163,234
86, 464, 281 79, 706, 659 6, 757, 622
99, 918, 754 88,261,006 | 11,657,748
118, 205, 563 93, 824,225 | 24,381,338
91, 249, 273 60, 051 123 | 31,198,150
100, 920, 515 80,331,680 | 20, 588, 835
398,933 | 233,339 | 165, 594 118, 563, 6€3 97, 457, 479 | 21,106,184
417,421 | 236,389 | 181,032 119, 229, 494 97,158,997 | 22,070,497
134, 260, 149 113 692,083 | 20, 568, 066

455,320 | 258,134 | 197,186 |___..._._. 142,129, 853 118 022 117 | 24,107,736
475,031 | 259,849 | 165,826 49,356 | 144, 398,352 115, 324, 340 | 29,074,012
495,802 | 268,783 | 174,828 52,281 1 152,781, 514 | 7 127,369, 625 | 7 25,411, 989
509,436 | 269,430 | 186, 591 53,415 | 160,621,509 | 129,633,792 | 30,987,717
518,736 | 221,420 { 241,616 55,700 | 136,062,059 | 789,561,495 1 46,500, £64
516,404 | 175,808 | 283,806 56, 700 107 515 239 52,051,035 | 55,464,204
508, 636 82,646 | 369,238 56, 752 81, 083, 738 31,707,963 | 49,375,775
504,080 | 109,786 | 337,056 57,238 | 83,642,421 46,752,366 | 36, 890, 055

Tax
. . Net income War-profits
Year Netincome| Deficit | Joss defieit | Incoms tax | and excess-| Total tax
profits tax
3,500,000 | .. ... 3, 500, 000 20, 960 20, 960
3, 761,700 -1 3,761,000 33,512 33,512
3, 503, 000 -| 3,503,000 28, 583 28, 583
4,151,000 .| 4,151,000 35,006 35, 006
4, 714, 000 .| 4,714,000 43,128 43,128
3, 940, 000 -l 3,940, 000 39,145 39,145
5,310,000 | ... .. 5,310, 000 56, 994 , 904
8, 765, 909 8, 109, 005 171, 805 171, 806
10, 730 360 10, 100, 752 503, 698 2,142, 446
8, 361, 511 7,671,739 653, 198 3, 158, 764
9,411,418 8,415,872 743,536 2,175,342
7, 902, 655 5,873,231 636, 508 1, 625, 235
4, 336, 048 457, 829 366, 444 701, 576
6, 963, 811 4,770, 035 775,310 783, 776
8,321, 529 6, 307, 974 937, 106 937, 106
7, 586, 652 5, 362, 726 881, 550 881, 550
9, 583, 684 7,621, 056 1,170, 331 1,170, 331
9, 673, 403 7, 504, 693 1,229, 797 1, 229, 797
8, 981, 884 6, 510, 145 1,130,674 1,130,674
10, 617, 741 8,226,617 | 1,184,142 1,184, 142
11, 653, 886 8.739, 758 1,193, 436 1,193,436
6,428, 813 1,551,218 711,704 11, 704
3, 683, 368 8 3 287 545 398, 994 398, 994
2,153,113 8 5 643,574 7285, 576 7285, 576
2,985,972 | 5,533,339 |8 2, 547, 367 416,093 423, 068

t Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
corporations are summarized on pp. 218-221; general explanations appear on pp. 1-5 and p. 22. The period
1909 to 1915 includes, to a limited extent, additions made by audit and delinquent returns filed. Taxes
shown for 1909 to 1915, inclusive, are recelpts for fiscal year ended June 30, immediately following, as shown
in annual reports of Commlsswner of Internal Revenue, which receipts mclude fines, penalties, additional
assessiments, etc.; 1916 and subsequent years, tax is amount reported on income-tax returns; taxes for 1913 in-
clude income tax, $32,456,663; excise tax, $10,671,077 (Act of Aug. 5, 1909).

2 Prior to 1927, returns for inactive corporations showing no income data were included with returns
showing no net income.

3 Returns showing net income in excess of $5,000 exemption.

4 Returns showing net income not in excess of $5,000 exemption or deficit.

51015 contains approximately 32,000 returns related to 1914. (See Annual Report Commissioner of
Internal Revenue, 1916, p. 26.)

6 On net income earned from July 1 to Dec. 31, 1921, reported on fiscal year returns whose accounting
period terminated subsequent to July 1, 1822.

7 Revised figures.

8 Deficit in excess of net income.

 Excess profits tax (effective June 30, 1933, under provisions of the National Industrial Recovery Act)
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Corporation returns for 1930 to 1933, by net income and deficit classes, showing
number of returns, net income, and deficit

[Money figures and net income and deficit classes in thousands of dollars]

1930 1931 1932 1933
Net income classes
Nux(ﬁber Net in- Nm:ontber Net in- Nur;xber Net in- Nlll(l)lfbe!‘ Net in-
returns | €°™€ returns | ““™® | returns | ™€ | regurns | COme
Returns showing net income
71,322 29, 631 70,168 27,836 | 42,070 13,121 52,278 16, 350
37,881 55,738 | 31,702 46,328 | 10,403 14,912 13, 558 19, 559
32,798 82,605 | 24,312 60, 782 5,734 14, 081 7,481 18,359
14,732 50, 569 9,703 33,282 3,321 11, 506 4,783 16, 574
8, 367 37,488 5,481 24,519 2,499 11, 196 3,404 15, 239
19, 760 139,687 | 12,813 90,198 6, 269 44, 505 9,143 65, 189
8,955 | 109,551 | 5,321 65,202 | 2,962 36,271 | 4,324 52,927
5,392 93, 271 3,301 57, 080 1,796 31,158 2,634 45, 569
3,992 89, 664 2, 440 54, 847 1,172 26, 213 1, 836 41,121
7,372 262, 844 4, 450 157, 445 A 94,913 4,245 149, 596
4, 905 341, 578 2,755 192, 198 1,623 113, 643 2,638 184,378
3, 260 499, 648 1,941 296, 252 1,159 176, 676 1,958 302, 402
1, 259 438, 512 729 252, 021 429 150, 686 732 254, 594
689 481, 838 373 265, 232 235 165, 567 385 263, 853
576 | 1,177,948 321 647, 197 225 464, 892 318 636, 480
160 | 2, 538,241 88 { 1,412,858 59 783,775 69 903, 781
221,420 | 6,428,813 | 175,898 | 3,683,368 | 82,646 | 2,153,113 | 109,786 | 2,985,972
1930 1931 1932 1933
Net deficit classes
Number Number .. |Number . (Number] n.¢
of Net deficit of Net deficit of Net deficit of defieit
returns returns returns returns
Returns showing no net income
67, 541 26,344 | 78,046 30,363 | 131,273 45,683 | 153, 615 50, 836
32, 805 48,146 | 38,373 56,376 | 48,626 70,861 | 47,221 , 283
, 404 55, 564 26, 027 64, 451 31,146 76, 892 27,048 66, 587
16, 503 57, 657 19, 280 67,070 22, 844 79,367 17,828 61,917
12,325 55, 379 14, 529 65, 098 16, 449 73,621 12, 545 56, 178
34,208 243,935 | 40,000 284, 961 44, 854 318, 710 31,422 221,749
15, 658 191, 881 18, 464 226, 091 20, 189 246,910 13,279 162, 142
, 882 153, 647 10, 613 183,750 | 11,741 203,129 7,322 126, 662
5,777 129, 329 , 688 149, 584 7,458 166, 736 4,759 106, 110
12,341 431,924 15,219 532, 653 16, 595 579, 563 10, 380 361, 666
6, 680 463, 450 7,971 555,143 8,778 608, 298 5, 629 391, 925
4,002 612, 510 5,167 794, 446 5,592 851,933 3,515 539, 333
1,244 430, 634 1, 620 562, 614 1,835 636, 357 1,222 423,833
630 437,108 884 613, 928 934 650, 386 641 443, 104
1,000-5,000 483 949, 652 712 | 1,416,923 782 | 1, 544, 855 514 | 1,022,415
5,000 and over..._.__ 43 590, 434 123 | 1,367,460 142 | 1,643,385 116 | 1,430,599
Total ... 241,616 | 4,877,595 | 283,806 | 6,970,913 | 369,238 | 7,796,687 | 337,056 | 5,533,339
Returns showing no
income data-—inac-
tive corporations._.| 55,700 |.___.___._. 56,700 .. ____.__.. 56,752 |____._..__. 57,238 | ...

1 Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
corporations are summarized on pp. 218-221; general explanations appear on pp. 1-5 and p. 22. Figures for
returns showing net income for 1918 and 1920 to 1924, inclusive, and for returns showing net income and no
net income for 1925 to 1929, inclusive, appear in Statistics of Income for 1930, pp. 49-50.
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Corporations submitting balance sheets for 1926 to 1933, showing number of balance
sheets and magor items of assets and lialrlities at end of calendar year or at close
of fiscal year nearest thereto

[Money figures in thousands of dollars]

Assets
v I;Iumber Nunllber Tota’ll‘as-
ear of returns |of balance| sets—Total
AP Notes and :
filed 1 sheets | liabilities 2 Cash 3 acoounts In;ieg;to»
receivable

455,320 | 359,449 (4262,178, 684 | 16,801, 532 | 23, 551,610 | 20, 939,027
425,675 | 379,156 | 287,542,317 | 16,851,217 | 50,959,387 | 21,005, 344
443,611 | 384,548 | 307,218,377 | 21,952,419 | 62,804,345 | 20,751,292
456,021 | 398,815 | 335,777,910 | 22,371,168 | 66,810,464 | 21,910,973
463,036 | 403,173 | 334,001,852 | 21, 012 135 | 59,675,393 | 18,771, 464
459,704 | 381,088 | 296,497, 029 15 880, 250°| 48, 667,199 | 15,139,933
451,884 | 392,021 | 280,082,923 | 15, 917 202 | 39, 563, 538 | 12, 372, 459
446,842 | 388,564 | 268, 206, 457 15, 236,089 | 35,835,403 | 13,597,328

Assets—Continued Liabilities

Capital as-
Invest- |sets—Land,
meﬁnts other| buildings,
than tax- | equipment,
Tax-exempt| exempt— | etc., includ- Miscella- Notes and |Bonded debt{ Miscellane-
mvest-s Stocks, ing deplet- heous assets| 2ccounts and mort- | ous liabili-
ments bonds, able assets payable gages ties
mortgages, | (less reserve
loans, real | for deprecia-
estate, etc.t| tion and

Year

depletion)
8,604, 433 97,523,460 | 94, 668, 623 | 24,041,916 | 4 31,801,041 | 487,075,673
9, 780, 521 104, 945,293 | 84,000, 555 | 24, 125,805 | 4 37,739, 571 | 4 93, 274, 333
10, 116, 160 109, 931,470 | 81, 662, 691 | 27, 437,292 42,943,301 | 4 93, 950, 013

10, 338,364 | 55,844, 148 | 116,446,100 | 42,056,693 | 20,452,537 | 46,642,535 | ¢ 99, 313, 619
10,228,229 | 83,809,289 | 120,994,370 | 19, 510,971 | 26,869,687 | 50,281,681 | 495, 568, 370
10,667, 192 (475, 305,333 (1114, 302, 689 | 16, 534,423 | 23,251,397 | 48,100,961 | ¢ 81, 782, 085
11,916, 864 | 75, 630, 257 | 108, 553, 151 | 16, 129, 451 | 20, 562, 272 | 4 47, 221,814 | 4 78, 730, 319
13,570,752 | 70,473,850 | 104,958, 353 | 14, 534, 682 | 19,361,518 | 45,882,526 | 75, 384,400

Liabilities—Continued

Year Capital stock Surplus and
Surplus and e
undivided | Deficit | Undivided
LS profits less
Preferred | Common p deficit

17,146,122 | 67,516,635 | 39, 154, 426
17,800,278 | 74,080,966 | 45,414, 697
18,475,459 | 77,256,128 | 52,069, 202
19,738, 159 | 4 85, 519,765 | 60, 699, 189

4,557,130 | 34, 597, 296
i
19,116,687 | 87,067,025 (461,831,986 g
g
9,

733,583 | ¢ 55 098 403
624,047 | 44, 352 334
584, 221 36, 079, 525
695,802 [ 35,096,312

-} 419,216,526 | 79,793,727 | 51,976,381
19,075,803 | 78,413,009 | 45,663,746
18,393,841 | 74,087,860 | 44,792,204

! Excludes returns for inactive corporations.

2 See text, p. 29.

3 Includes cash in till and deposits in bank.

4 Revised. For text explaining revisions, see Statistics of Income for 1928, p. 33; Statistics of Income for
1930, p. 28; Statistics of Income for 1931, p. 32 and Statistics of Income for 1933, pp. 36-37.

s Includes obligations of States and Temtones or minor political subdividions, securities issued under
the Federal Farm Loan Act, and obligations of the United States or its possessions.

¢ “‘Investments other than tax-exempt’’ not segregated from ‘‘ Miscellaneous assets not distributed’”’ prior
to 1929. For explanation of changes, see p. 29.
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ESTATE-TAX RETURNS

The following tables are compiled from estate-tax returns filed
during the year ended December 31, 1934, irrespective of the date of
death of the decedent. Returns are not required to be filed until
1 year after the date of death, and under certain conditions further
extensions of time are granted for filing. A return was required in
the case of every resident decedent whose gross estate as defined in
the statute exceeded $50,000 in value at the date of death, between
September 8, 1916, and February 26, 1926 (the effective dates of the
Revenue Acts of 1916 and 1926), and subsequent to June 6, 1932
(the effective date of the Revenue Act of 1932). During the inter-
vening period (Feb. 26, 1926, to June 6, 1932) a return was required
if the gross estate exceeded $100,000 in value at the date of death.
A return was required in the case of every nonresident any part of
whose estate, regardless of value, was situated at date of death in the
United States, within the meaning of the statute.

The estate tax is not an inheritance tax, the distinction being that
the estate tax is based on an estate in its entirety rather than on the
distributive shares. The tax is not imposed upon any particular
legacy, devise, or distributive share, nor has the relationship of the
beneficiary to the decedent any bearing upon the tax liability.

The gross estate as defined by the statute includes certain transfers,
such as those made in contemplation of death or intended to take
effect at or after death. The net estate is the amount of the gross
estate less the sum of the authorized deductions, and in the case of
resident decedents a specific exemption. Estates of decedents sub-
sequent to the effective date of the Revenue Act of 1932 are subject
to two estate taxes, the tax levied under the provisions of the Revenue
Act of 1926 and an additional estate tax levied by the Revenue Act
of 1932 0or 1934. The tax under the Revenue Act of 1926 applies to net
estates after deduction of a specific exemption of $100,000 and a
tax credit is allowed for estate, inheritance, legacy, or succession
taxes paid to any of the several States, Territories, or the District
of Columbia, and gift taxes paid to the Federal Government. The
additional tax under the Revenue Act of 1932 applies to net estates
after deduction of a specific exemption of $50,000 and the tax is



STATISTICS OF INCOME 51

equal to the excess of (1) the amount of a tentative tax computed
at rates in the 1932 act, ranging from 1 percent on net estates not in
excess of $10,000 to 45 percent on net estates in excess of $10,000,000,
over (2) the amount of tax computed at rates in the Revenue Act
of 1926 (that is, before deduction of tax credits provided). The
Revenue Act of 1934 (effective May 10, 1934) increased the rates of
the additional tax imposed by the Revenue Act of 1932. Under the
1934 act the rates of the additional estate tax range from 1 percent
on net estates not in excess of $10,000 to 60 percent on net estates in
excess of $10,000,000.

Under the Revenue Act of 1926, estates are allowed a tax credit
not, to exceed 80 percent of the total Federal estate tax for estate,
inheritance, legacy, or succession taxes paid to any of the several
States, Territories, or the District of Columbia. Under the Revenue
Act of 1924 the tax credit was limited to 25 percent of the total
Federal estate tax. Prior to the Revenue Act of 1924 this tax credit
was not allowed. No credit for estate, inheritance, legacy, or suc-
cession taxes is allowable against the additional estate tax imposed
by the Revenue Acts of 1932 and 1934, However, under the Revenue
Acts of 1926, 1932, and 1934, estates are allowed a tax credit for gift
taxes paid to the Federal Government.

The tables are based on the returns as filed and prior to any adjust-
ments that may be determined upon investigation and audit. The
tax liability reported does not correspond with the actual receipts
of taxes during the period for the reason that payments may be
made at a later date than the filing of the return, and for the reason
that field investigation and office audit may disclose deficiency taxes
or excess payments which are not reflected in these tables.

Data included in these tables are compiled from returns filed under
the 1926 act only and from returns filed under the combined pro-
visions of the Revenue Acts of 1926 and 1932 or 1926 and 1934. In
order to maintain comparability with data for preceding years, tabu-
lations of data by net estate classes have been made corresponding to
the successive tax brackets specified in the Revenue Act of 1926 on the
basis of the net estate arrived at under the provisions of that act
rather than the provisions of the 1932 or 1934 act.
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TaBLE 1.—Estate-tax returns of resident decedents by size of net esiate under the

Jorm of property, deductions,
[Money figures and estate classes

[Returns filed from

4

= | Serlal number

No net
estate
under
No net estate un- | 1926 Act
der 1926, 1932, or | but tax-
1934 Act able
under
1932 or
Total 1934 Act
Gross estate classes
50 and 50 and
Under 50| " er over
Number of returns. ... ... 10, 353 612 1,760 4,037
Gross estate: 3
Realestate. ..o 378,510 7,277 66,314 91, 282
Investments in bonds and stocks:
Federal Government bonds:
‘Wholly tax-exempt 4. . _ 65, 260 74 970 2,312
Partially tax-exempt ¢ 61, 557 446 2,934 12, 287
State and municipal bonds, wholly - 195, 965 240 2,497 7,611
Allotherbonds_ ... ... 179, 403 1,298 8, 903 30, 962
Total bonds...._.___.__ - 502, 185 2,057 15,303 53,172
Capital stock in corporations. - 784, 219 4,994 48,365 94, 517
Total bonds and stocks_____________._____ 1, 286, 404 7,051 63,668 | 147,689
Mortgages, notes, cash, ete.___.__ . _______________ 23, 056 5,082 25,015 84,471
Insurance (gross) 8. . ___________.___. 143,788 5,473 26, 440 32,198
Miscellaneous 8____. ... 112, 348 1,646 10,728 20, 091
Total grossestate_ . ... __..__._____ 2, 244, 107 26,530 { 192,165 | 375,730
Deductions:
Insurance exemption. ... ... .. ... ____ 59, 748 4,176 11,827 17, 637
Funeral and administrative expenses___.._..__._____ 101, 706 1,576 9, 476 18, 026
Debts, unpaid mortgages, ete_ .. ... ________.___. 314,070 6,453 | 143,196 42, 539
Charitable, public, and similar bequests.._._..__._. 146, 102 261 17, 896 12, 960
Specific exemption, 1926 Act... .. . ... . __.__ 1, 034, 250 61,050 | 175,650 | 403, 700
Property from an estate taxed within 5 years; value
at date of previous decedent’s death.__.__.______. 41, 210 98 2, 790 906
Total deductions_ . ......o......____. 1, 697, 085 73,614 | 360,834 | 495,667
Net estate, returns filed under provisions of Revenue
Act of 1926 only (death before 5 p. m., June 6, 1932) __ 8,061 |. .||
Net estate,returns filed under provisions of Revenue Acts
0f1926 and 1932 or 1934 (death after 5 p.m.,June6,1932):
Net estate to which 1926 rates apply ($100,000
exemption) . .. _____________________________. 874,651 |- .| |eoa ..
Net estate to which 1932 or 1934 rates apply
($50,000 exemption). .. ... 1,142,472 ... 80, 344
Tax, returns filed under provisions of Revenue Act of
1926 only (death before 5 p. m., June 6, 1932):
Tax before tax eredit. ... _______. ;9 W R DU UION [N,
Tax credit 7___.___.____
Tax (24 less 25)
Tax, returns filed under provisions of Revenue Acts of
1926 and 1932 or 1934 (death after 5 p. m., June6, 1932):
Tax under 1926 Act:
Tax before tax credit. .. .. ... ... 43,442
Tax credit 7. ._____.__ 33, 769
Tax (27 less 28) 9,674
Adaditional tax under 1932 or 1934 Act:
Tentative tax (application of rates in 1932 or
1934 Aet) oo ... 128,945
Tax at 1926 Act rates (that is, before tax credits). 43,442
Additional tax (30 less 31) 85, 503
Tax credit 8 _____________________. 46
Net additional tax (32 less 33) 85, 457
Total tax liability (sum of 26, 29, and
B4 oL 95,228 | oecee|amecnaaaes 1, 626

For footnotes, see p. 54-55.
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provisions of the Revenue Act of 1926, showing number of returns, gross estate by
net estate, and tax!

in thousands of dollars)

Jan. 1 to Dec. 31, 1934}

Net estate classes by size of net estate under the Revenue Act of 1926 2—Taxable under both
1926 and 1932 or 1934 Acts

Under 50 50 under 100 under | 200 under | 400 under | 600 under | 800 under |1,000 under | &
100 200 400 600 800 1, ,500 2

g

a

o)

w

1, 567 714 686 450 198 109 53 86 1
49, 099 28, 397 30, 498 35, 679 16, 002 12,774 5, 399 14,211 2
2, 821 2, 236 3,738 5, 650 4,573 3,979 2,303 8524 | 3
9,476 6, 623 7,725 5 874 4, 220 3,753 1,474 2,463 | 4
7, 637 5, 858 9, 438 12, 826 10, 401 14,743 6, 641 23,610 | 5
23, 705 15,135 22, 391 21, 168 15, 072 9,825 5,572 13,810 | 6
43,339 29, 852 43, 292 45, 518 34, 266 32, 301 15, 990 46, 407 7
71, 543 53, 599 77,351 86, 478 65, 713 39, 519 32, 490 59,319 | 8
114, 882 83, 451 120, 643 131,996 99,979 71, 820 48, 480 105,726 | 9
48,923 28, 048 36,519 29, 416 11,942 11, 302 7,766 11,872 | 10
17, 308 10, 762 14, 875 14, 382 7,309 5,108 1,831 3791 | 11
13,498 8,010 12, 015 8, 806 8, 861 6,319 3,390 6,684 | 12
243, 710 158, 668 214, 550 220, 280 144, 094 107,322 66, 866 142,283 | 13
8,334 4, 265 5,377 3, 709 1, 694 1,054 416 637 | 14
11, 352 7,126 9,733 9, 6537 6, 582 4, 559 2,938 5,939 | 15
22, 087 14,966 16, 826 22, 576 10, 990 8,697 3,797 11,999 | 16
6, 689 5, 285 9, 157 7,751 7, 820 6,472 633 8,135 | 17
156, 400 71, 150 68, 600 45,000 19, 800 10,900 5,300 8,600 | 18
5,614 4, 583 5, 739 5,120 1, 631 676 6, 252 4,089 | 19
210, 476 107, 366 115, 431 93, 693 48, 579 32,359 19, 336 39,400 | 20
782 1,192 1, 264 L149 | ... 719 868 2,087 | 21
32, 452 50, 109 97, 853 125, 437 95, 515 74, 245 46, 662 100, 797 | 22
105, 164 83, 825 130, 982 147, 467 105, 309 79, 614 49, 285 104,900 | 23
8 15 23 32 | . 30 39 104 | 24

4 7 15 20 P2 S 83 | 25

4 8 8 )3 I SR, 6 39 211 26

326 654 1,921 3, 456 3,287 2,997 2, 148 5,417 1 27

263 508 1,494 2, 685 2, 509 2, 248 1, 634 4,244 | 28

73 146 426 771 688 749 514 1,173 | 29
4,374 4,738 9, 267 12, 787 10, 575 9, 066 6, 099 14, 556 | 30
326 654 1,921 3, 456 3,287 2,997 2, 148 5 417 | 31
4,049 4,135 7,346 9, 330 7, 287 6,069 3,951 9,139 | 32

2 10 [T 1 b1 2 PO P, 33

4,046 4,125 7, 346 9,330 7, 286 6,039 3,951 9,139 | 34
4,123 4, 279 7,780 10, 113 7,975 6, 794 4, 504 10,333 | 35
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TaBLE 1.—Estate-tax returns of resident decedenis by size of net estate under the
form of property, deductions, net

[Money figures and estate classes

[Returns filed from

Net estate classes by size of
net estate under the Reve-
nue Act of 1926—Taxable

. under both 1926 and 1932
2 or 1934 Acts—Continued
g
E
—_ 1,500 2,000 2,500
2 under | under | under
g 2,000 2,500 3,000
1| Number of retUrns. ... ... ... 26 19 8
Gross estate: 3 .
2 Realestate. .. oL 3,417 6, 751 2, 591
Investments in bonds and stocks:
Federal Government bonds:
3 Wholly tax-exempt 4. .. ... 7, 100 3,163 1,893
4 Partially tax-exempt 4.___________ e 812 1,573 107
5 State and munuicipal bonds, wholly tax-exempt...___._.____. 12, 986 13,720 6, 033
6 All other bonds [ 1,920 4, 460 483
7 Total bonds._ .. ... .. 22, 818 22,918 8, 516
8 Capital stock in eorporations__ .. _.___ ... ___._______ 32,633 27, 941 7,419
9 Total bonds and stoeks. ... _..._.._...__........ 55,450 50, 856 15, 936
10 Mortgages, notes, cash, ete. . _________ 5, 542 4,067 5,869
11 Insurance (gross)d ... ...... ... 1,139 658 1, 230
12 Miscellaneous 8. _ e 4,373 1,618 295
13 Total grossestate_ ... .. ... ________...._. 69, 921 63, 951 25,921
Deductions:
14 Insurance exemption 248 100 120
15 Funeral and administrative expenses..._.............._.._ I 2, 639 3,212 594
16 Debts, unpaid mortgages, ete________._ 3,412 1,891 460
17 Charitable, public, and similar bequests. 14, 887 15, 367 1,677
18 Specific exemption, 1926 Act , 600 1,9 300
19 Property from an estate taxed within § years; value at date of
previous decedent’s death.____.________.____ JE 2,045 183 .o
20 Total deduections . _._. .. ... . ____ 25, 831 22, 623 3, 650
21 | Net estate, returns filed under provisions of Revenue Act of 1926
only (death before 5 p. m., June 6, 1932)________ .|\
Net estate, returns, filed under provision of Revenue Acts of 1926
and 1932 or 1934 (death after 5 p. m., June 6, 1932):
22 Net estate to which 1926 rates apply ($100,000 exemption).___ .. 44, 091 41,328 22,271
23 Net estate to which 1932 or 1934 rates apply ($50,000 exemption) . 45,361 42, 276 22,671
Tax, returns filed under provisions of Revenue Act of 1926 only
(death before 5 p. m., June 6, 1932):
24 Tax before tax credit... ... . | el
25 Taxeredit 7. ... ... ...
26 Tax (24 less 25)
Tax, returns filed under provisions of Revenue Acts of 1926 and 1932
or 1934 (death after 5 p. m., June 8, 1932):
Tax under 1926 Act:
27 Tax before tax credit.________ 2,759 2, 869 1,718
28 2, 207 2,293 1, 203
29 553 576 515
30 7,082 7,364 4,177
31 Tax at 1926 Act rates (that is, before tax ¢redits)..._... 2,759 2, 869 1,718
32 Additional tax (30 less 31) 4,323 4,495 2,459
33 Taxeredit 8 ...l
34 Net additional tax (321ess 38) . ... ooooommeeooaas 4,323 4,495 2,459
35 Total tax liability (sum of 26, 29, and 34) ____.____. 4,875 5,071 2,974

1 The estates of decedents dying subsequent to May 10, 1934 (filed under the provisions of the Revenue
Act of 1934), are tabulated with the estates of decedents dying between June 6, 1932, and May 10, 1934 (filed
under the Revenue Act of 1932).

3 Net estate after deduction of specific exernption of $160,000.

? The following iteins are d:stributed by form of proparty: Jointly owned property, $55,342,670; transfers
made in contemplation of or intended to take effect at or after death, $64,155,573; general power of appoint-
ment exercised by will or by deed in contemplation of death, $14,024,907; and property from an estate taxed
within 5 years, value at date of present decedent, $74,049,065. For statistics from estate-tax returns filed
during 1927 to 1932, “jointly owned property’’ only was distributed in this manner.

4 Securities the interest on which is wholly or partially exempt from the normal income tax and surtax
of the Federal Government.
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provisions of the Revenue Act of 1926, showing number of returns, gross estate by
estate, and tax —Continued

in thousands of dollars]

Jan. 1 to Dec. 31, 1934}

Net estate classes by size of net estate under the Revenue Act of 1926 2—Taxable under both
1926 and 1932 or 1934 Acts—Continued

8

2

8

3,000 3,500 4,000 5,000 5,600 7,000 8,000 9,000 | o000 | =

under under under under under under under under d 0 s

3,500 4,000 5,000 6,000 7,000 8,000 9,000 10,000 [2nGovery g
5 12 5 ) I | 2 I P 2 1
2,196 1,760 1,322 433 . . 200 ||l 2, (8 2
2,389 10, 386 1, 598 18 1,708 | |l 30 3
379 670 5 [ S ;2 U PR PPN PRI 4
7.419 21,152 3, 089 2,054 | ... 15,189 § .. 11,941 b
454 4, 637 1,247 86 |eceamcaaan ) I (PO . 325 6
10, 641 36, 845 5,939 3,113 [ C 17,606 | e 12,295 7
10, 220 17, 6568 13,784 2,086 ... 19,726 | . 18, 865 8
20, 861 54, 503 19,723 5199 [ . _____. 37,332 oo o 31, 160 9
1,691 2,749 1, 504 127 |l 280 | &63 | 10
236 247 BI8 | el P2 RN P 1411
1,325 414 3,378 35 et 390 |- PR 470 1 12
26, 308 59, 673 26, 446 5,793 1. 38,502 [aeoeo e 35,393 | 13
71 10 14
1,021 1, 980 15
474 667 16
8,074 9,423 17
500 1, 200 18
19

___________ 1,223 P23 N PR (PSPPI RSORPDIIPIRIN PO SO PRSP (SO

10, 140 14. 595 3,793 308 [ccoaooo 16,212 |- 3,177 | 20
________________________________________________________________________________________________ 21
16, 169 45,079 22, 652 5,486 | .. ... _. 22,200 || 32,216 | 22
16,419 45, 666 22,900 5,636 | oo 22,440 | )aeaioo 32,316 | 23
24
25
26
27
28
29
30
31
32
33
34
35

5 For insurance exemption, see ‘“deductions.”

¢ Includes debts due the decedent, interest in business, claims, rights, royalties, pensions, leaseholds,
judgments, shares in trust funds, household goods and personal effects (including wearing apparel), farm
products and growing crops, livestock, farm machinery, automobiles, etc. .

7 Credit for estate, inheritance, legacy, or succession taxes paid to any of the States, Territories, or the
District of Columbia, and gift taxes paid to the Federal Government.

8 Credit for gift taxes paid to the Federal Government.

¢ Less than $500.
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TaBLE 2.—Estate-tax returns of resident decedents, by States and Territories, showing
number of returns, gross estate, net estate, and tax?

[Money figures in thousands of dollars]

[Returns filed from Jan. 1 to Dec. 31, 1934]

Tax
Netestate
Num- Gross after 1926 act .
States and Territories ber of tat $100,000 Addi-
returns| 54 | exemp- tional
tion 2 Tax tax 1932 | Total
before Tax Tax | OF 1934
tax credit Act
credit
Alabama.. ... 67 11, 525 3,346 80 62 18 265 283.
Arizona__ 10 1, 404 81 1 1 O] 11 11
Arkansas. _ 42 6, 619 1,350 36 28 8 117 125,
California.. 924 156, 495 55, 621 2,108 1, 653 454 4,729 5,183
Colorado... 72 26, 296 11, 578 1,001 750 251 1, 505 1, 756
Connecticut . 305 69, 862 33,956 1, 606 1,285 321 3,205 3, 5277
Delaware.____.__ 39 14,127 8 788 446 357 89 986 1, 075.
Distriet of Columbia 106 29, 780 14, 478 817 35 782 1,402 2,184
Florida.________. 120 23, 796 7, 166 249 199 50 611 661
Georgia.. 87 9, 611 1,001 17 14 3 101 105-
16 3, 190 1,014 26 20 5 81 86
7 975 228 4 2 2 19 21
675 147,927 59, 604 2, 693 2,032 662 5,365 6, 026
Indiana._ 163 31,740 13, 815 702 561 140 1,293 1,433
Towa__ 179 17,995 1, 884 34 27 7 189 195.
Kansas 105 15, 830 4,708 112 89 23 392 414
Kentucky. 104 15,328 4, 836 117 94 24 400 424.
Louisiana. . 84 22, 306 10, 721 440 339 101 890 991
Maine.___. 85 19, 509 10, 131 554 440 114 1, 000 1,114
Maryland. _ O 174 31, 406 10, 548 436 345 92 953 1,044
Massachusetts ... 711 142, 217 58,971 2,516 2,013 503 5, 350 5, 854
Michigan._____ .. _.___._._ _ 215 69, 418 28, 639 1,850 1,474 376 3,136 3, 512
Minnesota_._.._......._.. R 139 28, 581 11,070 458 366 92 1, 000 1,092
Mississippi. ... . ... ... . 27 4,145 832 16 13 3 73 76
Missouri._..._ . _.._....... 238 46, 732 15, 454 533 420 113 1,367 1,480
Montana. - 23 6, 246 972 24 19 5 85 89
Nebraska. . 123 16, 345 4,113 182 145 36 413 449
Nevada_._.__ 3 890 416 10 [O) 10 32 42
New Hampshire - 86 14, 198 4, 790 220 175 45 462 508
NewJersey_______..__.___.. 609 140, 428 55, 785 2,347 1, 841 500 4,994 3, 501
New Mexico - R 16 2,276 441 6 2 38 39
New York_ . ... ... 2, 079 577, 203 246, 180 13,423 10, 707 2,716 24, 505 27,222
70 10, 717 2,117 42 33 173 182
14 1, 497 59 1 *) O] 10 10
4651 91, 531 32,763 1,215 964 251 2, 866 3,117
Oklahoma._ 57 8,674 2, 45 73 17 56 220 276-
Oregon. . _ 57 8, 858 2, 217 45 35 10 184 193
Pennsylvanla 1,025 242, 226 101, 245 6, 574 35, 243 1, 331 11,362 12, 693
Rhode Island. . 104 34,115 18, 133 1, 149 919 230 1, 885 2,115
38 5,182 1, 209 21 15 & 107 12
22 2,475 454 7 6 1 43 44
65 14,368 5 211 206 165 42 470 512
296 46, 089 15, 173 783 610 173 1, 539 1,712
12 1, 659 378 9 7 2 33 35
30 4,411 1,325 29 23 6 112 118
Virginia._ . 113 16, 085 4,229 113 90 23 367 390
Washmgton sl 100 13, 056 3, 599 102 78 24 301 325
West Vlrzlma_____ aeen 62 9, 050 2,082 45 36 9 171 180
Wisconsin_ ... _.___ 181 26, 356 6,916 202 157 45 585 630
Wyoming._.__......_.._._.. 15 3,345 670 13 9 4 58 61
Total ... . ... 10,353 | 2,244,107 | 882,712 | 43,693 | 33,922 | 9,771 85,457 | 95, 228"

1 The estates of decedents dying subsequent to May 10, 1934 (filed under the provisions of the Revenue
Act of 1934), are tabulated with the estates of decedents dymg between June 6, 1932, and May 10, 1934 (filed
under the provisions of the Revenue Act of 1932).

% Includes for returns filed under the 1925 and 1932 or 1934 Acts, the amount of the net estate after de-
duction of a specific exemption of $100,009.

3 Credit for estate, inheritance, legacy, or succession taxes paid to any of the States, Territories, or the

District of Columbia, and gift taxes paid to the Federal Government.

4 Less than $500.
$ Includes Alaska.
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TABLE 3.—FEstate-lax returns of resident decedents, by nel estate classes under the
provisions of the Revenue Act of 1926, and by estates falling solely under the
Revenue Act of 1926, and by estates falling under both the Revenue Acts of 1926
and 1932 or 1934, showing number of returns, net estate, and tax!

[Money figures and estate classes in thousands of dollars]
[Returns filed from Jan. 1 to Dec. 31, 1934)

Grand total Estates under the Revenue

Act of 1926
N%% estate zlassefslgéadg provisions of N
evenue Act of 6 ($100,000 exemp- 07 et estate
tiom) ! ’ Number et | Lo (Y| Number $f‘0‘(§e.§00 Tax (1926
returns | $100,000 | or 1934 | ofreturns| 4 o - act)
exemption!| acts) ermp
tion !
Nonet estate ... ... 6,409 | __.____..__ 1,626 L1 35 DO IR,
Net _estate:
Under 50 ____________ 1, 567 33, 234 4,123 35 782 4
50-100_._ 714 51,302 4,279 18 1,192 8
100-200 ... 686 99, 118 7,780 10 1,264 8
______ 10,112 1

9,000-10,000_ . - eeoas .
10,000 andover__._________________..| 2| 32216 | 7,654 .. ____ | . ___|__o.____.

Total - .ol 10, 353 882,712 95, 228 165 8,061 97

Estates under both the Revenue Acts of 1926 and 1932 or 1934

Net estate classes under provisions of

Revenue Act of 1926 ($100,000 ex- Net estate | Net estate Addi- Tax (1926
emption) 1 Number | after after | Tax (1926  tional tax| %% 030
of returns| $100,000 ex-| $50,000 ex- |  act) (1932 or aﬂ)g L oot or
emption 2 | emption 3 1934 act) | 193¢acts)
Nonetestate ... _______ ... ___...____ 6,315 |- 80,344 | _____.__. 1, 626 1,626
Net estate:
Under 50. 1,532 32, 452 105, 164 73 4,046 4,119
50-100_____ 696 50, 109 83, 825 146 4,125 4,271
100~200._ 676 97, 853 130, 982 426 7,346 7,772
200~400_ . 446 125, 437 147, 467 771 9, 330 10, 101
400-600__ 198 95, 515 105, 309 688 7,286 7,975
600-800__ 108 74, 245 79, 614 749 6, 039 6, 7
800~1,000_ _ 52 46, 662 49, 285 514 3, 951 4, 465
1,000-1,500.. - 84 100, 797 104, 900 1,173 9,139 10, 313
1,500-2,000. 26 44, 091 45, 361 553 4,323 4,875
2,000~2,500_ . 19 41,328 42, 276 576 4, 495 5,071
2,500-3,000- . 8 22,271 22,671 515 2, 459 2,974
3,000-3,500. 5 16, 169 16,419 267 1, 880 2, 147
3,500-4,000.
4,000-5,000_
5,000-6,000-
6,000-7,000_
7,000-8,000.
8,000-9,000
9,000~10,000__ - - JE RN -
10,000 and over 2 32, 216 32, 316 1,030 6,624 7,654

Total - .. 10, 188 874,651 | 1,142,472 9, 674 85, 457 95, 130

1 The estates of decedents dying subsequent to May 10, 1934 (filed under the provisions of the Revenue
Act of 1934), are tabulated with the estates of decedents dying between June 6, 1932, and May 10, 1934 (filed
under the provisions of the Revenue Act of 1932).

? Net estate after deduction of specific exemption provided in 1926 act.

3 Net estate after deduction of specific exemption provided in 1932 act.
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TaBLE 4.— Historical summary of estate-tax returns filed for resident and nonresident
decedents, Sept. 9, 1916, to Dec. 31, 1934, showing number of returns, gross and

net estate, and tax !
[Money flgures in thousands of dollars}]

Returns filed Gross estate
. Nonresi- : Nonresi-
Total ﬁg;‘(?e?é dent Total (ﬁgzlddeentts dent
S | decedents TS | decedents
Sept. 9, 1916-Jan. 15, 1922.___________ 45,126 42, 230 2, 896 8, 803 8, 786 108
Jan. 15-Dee. 31,1922 ____._______._. 13, 876 12, 563 1,313 3,014 2,956 58
Jan.1-Dee. 31,1923 ___.________.___ 15,119 13, 963 1, 156 2, 804 2,775 30
1924 ... 14, 513 13,011 1, 502 2, 567 2, 541 26
1925 .. 16, 019 14,013 2, 006 3,001 2,058 43
1926 ... 14, 567 13,142 1,425 3,408 3, 386 21
1927 . . 10, 700 9, 353 1,347 3,173 3, 146 27
1928 10, 236 8,079 2, 157 3, 554 3, 503 51
1929 10, 343 8, 582 1, 761 3, 893 3, 843 59
1930 10, 382 8,798 1, 584 4, 166 4,109 57
1931 9, 889 8,333 1, 556 4,076 4,042 33
1932 8, 507 7,113 1,394 2, 830 2,796 35
1933 .. oLl 10,275 R, 727 1, 548 2,081 2,027 34
1934 . 11, 853 10, 353 1, 500 2,267 2,244 23
Net estate Tax
: Nonresi- : Nonresi-
Total ﬁﬁiﬁﬁi dent Total (ﬁzigleenntts dent

decedents decedents
Sept. 9, 1916-Jan. 15, 1922______________. 5,510 5,408 102 357 351 5
Jan. 15-Dec. 31,1922 _______.______.__. 1,705 1,653 52 121 118 3
Jan. 1-Dec. 31,1923 _______.___________ 1,532 1, 505 27 89 88 1

____________ 1, 396 1,372 23 72 71 )
__________ 1,659 1,621 338 87 86 1

1,973 1,952 21 102 101 ®
1,762 1,736 26 42 41 1
...... B 1,993 1,943 49 42 41 1
______ - 2,314 2, 268 46 44 43 1
2,427 2, 376 50 42 39 3
2, 356 2,327 29 45 45 1
1,423 1,392 32 24 22 1
828 2 798 30 61 2 59 2
903 2 883 20 96 295 1

1 Changes in the revenue acts affecting the comparability of statistical data from estate-tax returns are
summarized on pp. 222-223.

2 The net estate is shown under the provisions of the Revenue Act of 1926, whereas the tax is under the
provisions of that act plus the additional tax under the Revenue Act of 1932 or 1934.

3 Less than $500.

GIFT-TAX RETURNS

The Revenue Act of 1932 imposed a tax, payable by the donor,
upon the transfer of property by gift made subsequent to June 6,
1932, at rates graduated from three-fourths of 1 percent upon net gifts
of less than $10,000 to 33% percent upon net gifts in excess of
$10,000,000. The act provides that any individual citizen or resident
of the United States who makes any transfer by gift which exceeds
$5,000 in value to any one donee, or regardless of value if the gift
consists of a future interest, must file a gift-tax return. A nonresident
alien is similarly required to file a return if the gift consists of property
situated in the United States.

The rates of tax in force for the calendar year for which the return
is filed are applied, first, to the cumulative net gifts made from June
6, 1932 (the date of the enactment of the Revenue Act of 1932), to
the end of the calendar year for which the return is filed. From the



STATISTICS OF INCOME 59

tax so determined there is deducted an amount computed by apply-
ing like rates to the cumulative net gifts made up to the beginning
of such calendar year. The balance is the tax liability for the calendar
year for which the return is filed.

There are presented herein tables compiled from gift-tax returns for
1933, filed during the calendar year 1934, showing form of property in
which gifts were made by net gift classes; also number of returns, total
gifts before exclusions, exclusions, total gifts after exclusions, deduc-
tions, net gifts, and tax, classified by net gift classes, by total gift
classes, and by taxable and nontaxable returns.

The data presented are based on the returns as filed and prior to any
adjustments resulting from the audit. The tax liability shown in the
tables will not correspond with the actual collections for the same
period, as payment of the tax shown on the returnsis at times deferred,
and for the further reason that any deficiency taxes or overassessments
disclosed by the audit are not reflected.

Inthetables, the term “total gifts’” represents the valueof the property
transferred less any money consideration, if any, received in exchange,
provided a donative intent existed. The tax i1s imposed upon the net
gifts which are obtained by subtracting from the total gifts:

(1) An exclusion of $5,000 for each donee (except in cases of future
interests);

(2) The amount of gross gifts represented by charitable, publie, and
similar gifts; and

(8) A specific exemption not in excess of $50,000 for each resident
or citizen donor, which may be taken all in 1 year or spread over a
period of years at the option of the donor.

Total gifts have been classified under the headings of real estate,
stocks and bonds, cash, insurance, and miscellaneous. The last-
named classification includes jewelry, objects of art, copyrights on
books, the forgiveness of debts, interest in business, the assignment of
a judgment, the assignment of the benefits of a contract of insurance,
ete. Gifts of stocks and bonds comprised nearly 57 percent of all
gifts made, followed by gifts of cash amounting to 23.6 percent, miscel-
laneous gifts 8.9 percent, real estate 7.9 percent, and insurance 2.9
percent. Total gifts for charitable, public, and similar purposes
approximated 14 percent of the total gifts made.

Slightly more than one-third of the total gifts were effected by
trusts. The following table gives, for each kind of property, the
amount of total gifts by trust:

Gift-tax returns for 1933—"Total gifts by trust

[Thousands of doliars)

Kind of property Amount

3,249
61,770
8,368
2,386
6, 907

Total gifts by trust. . . 82, 680
Ot ilES . e eman 241, 008

5984—35——35
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From the following table comparison can be made with respect to
all returns filed for the calendar years 1932 and 1933:

Gift-tax returns for 19321 and 1933—Total number of returns, taxable and non-
taxable returns, total gifts, net gifts, and tax

[Money figures in thousands of dollars}

Number of returns
Period Nont Total gifts | Net gifts Tax
ontax-
Total | Taxable able
June 6-Dec. 31, 1932. ... 1,747 245 1, 502 81, 389 17,879 1,111
Jan. 1-Dee. 31, 1933« ccemiaciiaaes 3,683 878 2,805 241, 008 101,793 8,943

11932 covers period June ¢ to Dec. 31, 1932.

Out of the 3,683 donors who filed gift-tax returns for 1933, there were
783 who had also made gifts in 1932.
gifts, and tax of these identical donors are given in the following table:

The number of returns, net

Gift-tax returns of tdentical donors for 19321 and 1933— Number of returns, net

gifts, and toax

[Money figures in thousands of dollars)

Net gifts on returns for— ‘Tax on returns for—
Number
of re-
turns in | June 6- June 6-
1933 Dec. 31, 1933 Total Dec. 31, 1933 Total
1932 1932
QGifts taxable in 1933 but not
taxable in 1932.__....__...._. 143 [ oo. 19, 333 19,333 |occccocaae 1,339 1,339
Gifts taxable in both 1933 and
1932 e ciceoaos 80 7,332 19, 099 26, 431 486 3,040 3,526
Gifts not taxable in 1933 but
taxable in 1932 . _.._...._ 7 1) N PR 501 b2 N SO, 21
QGifts not taxable in either 1933
553 ———— -
783 7,833 38, 432 46, 265 507 4,379 4,886

11932 covers period June 6 to Dec. 31, 1932,
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TasLE 1.—Gift-tax returns for 1933 by net gift classes, showing number of returns,
total gifis! by form of properly, exclusions, tolal gifts after exclusions, deductions,

net gifts,? and tax

[Money figures and net gift classes in thousands of dellars)

Total gifts by form of property

Number Total
Net gift classes in 1933 3 of re- Stock gifts be-
turns Real S 1 Cash Insur- | Miscel- éﬁl;gl_ex-
estate | AT ance | laneous ons
Nontaxable returns:
No net gifts.cccoaaooooo. 2, 805 9,084 34,930 31, 347 2, 164 6,723 85, 149
Taxable returns:
3,898 8,039
3,976 8,278
4,333 7,896
3,779 6,142
3,777 7,425
10, &07 17,667
11,763 21,813
10, 593 14, 499
8, 560 11,826
8,052 8,775
1, 786 2,861
7,500 11, 441
3,490 3, 666
2,000-2,500_ - - oo e feme e e mem e el
2,500 and ove 19, 453 25, 541
Total taxable returns. 101, 768 155, 859
Grand total...o.. ... 3,683 19,037 | 136,699 241, 008
Deductions
Exclu-
sions ‘:iOt ’]‘ofta] S g
i i H exceed- gifts ;| Specific "
Net gift classes in 1933 ing $5,000| after ex- |, OMAr: | G emip- Net gifts| Tax
. table gifts T Total de-
for each | clusions after ex. tion duction.
donee ‘] Goreg| Claimed uctions
clusions 3| ;% gas
20, 384 64, 765 20, 653 44,113 85,149 ||l
1,455 6, 584 318 5,476 7,250 789 8
1,281 6, 997 211 4,941 6,432 1, 846 20
1,022 6,874 464 3, 897 5,383 2,513 37
785 5, 367 49 2,893 3,727 2,415 45
755 6, 670 583 2, 830 4,169 3, 257 75
1, 590 16, 077 370 5, 684 7,644 10, 023 334
1,524 20, 289 1,022 4,373 6,919 14, 894 693
600 13,899 1, 649 3,127 11,372 680
420 11, 406 221 824 1,465 10, 361 800
285 8, 490 896 404 1, 585 7,190 595
40 2,811 3 131 174 2,677 236
310 11,131 37 374 721 10,720 1,070
y 145 3,521 50 94 289 3,377 300
2,000-2,500. - - - e | remm e e mm e[ e e o e
2,600 and over__........._. 400 25, 141 4,632 150 5,182 20, 359 3, 964
Total taxable returns. ... 10,612 145, 247 9,734 33,721 54, 067 101, 793 8,943
Grand total....._._______ 30,995 | 210,013 30, 387 77,833 139, 215 101, 793 8,943

1 Total gifts hefore subtracting exclusions and before deducting charitable, public, and similar gifts and

specific exemption.

2 Net gifts after exclusions and deductions. . . .
3 Total eharitable, public, and similar gifts after total exclusions for such gifts not exceeding $5,000 for each

donee (except future interests).

4 A specifie exemption of $50,000 is allowed each resident or citizen donor.

amount may be taken in 1 year or spread over a period of years.

At the option of the donor the
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TaBLE 2.—Gift-tax returns for 1933 by lotal gift classes and by tarable and non-
taxable returns, showing number of returns, total gifis before exclusions,! exclusions,
total gifts after exclusions, deduciions, net gifts,? and tax

[Money figures and total gift classes in thousands of dolars]

Taxable
'I‘otgl Exclusi
: : number xclusions
Total gift classes fn 1933 1 of re- Number | Total gifts not ex- Total gifts
turns of re- before ex- ceeding after ex-
turns clusions $5,000 for clusions
each donee
Under 10 - 642 30 184 107 7
10-20_..
20-30_.__.
3040
40-50...__
50-100_.
100-200
200-400.
400-600.
600-800.
800-1,000
1,000-1,50¢
1,500-2,000_ _
2,000-2,5C0. ..
2,5600-3,000__
3,000-3,500. . _
,500-4,
4,000-4,500.. __
4,500-5,000__ _
5,000-6,000__
6,000-7,000__.
7,000-8,000_ __
-0.009
9,000-10,000. _
10,000 and over. 14, 323
Total e emmemmm e ———— 3,683 878 155, 859 10, 612 145, 247
Taxable
Deductions
Total gift classes in 1933 1 Charitable, public, .
and similar bequests . fé)lfflﬁ%n Total Net gifts Tax
lairged deduc-
Number | Amount | FR/52% | tions
of donees clusions 3

8,000-9,600_

9,000~10,000.. . -
10,000 and over_ ... o .. 62 4,574 | o . 9,404 2,242
Total. oo 268 9,734 33,721 43, 455 101, 793 8,943

For footnotes, see p. 63.
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TABLE 2.—Glift-tax returns for 1933 by total gift classes and by taxzable and non-
tazable returns, showing number of returns, total gifts before exclusions,! exclusions,
total gifts after exclusions, deductions, net gifts,? and tax

[Money figures and total gift classes in thousands of dollars]

Nontaxable
Deductions
Total gift classes in Exclu- ]
1933 1 Num- ’E?fttgl sions not Tg%ttzl Charitable, public

ber of | before iﬁg%??géo after

returns | exclu- for each exclu-

and similar gifts | Specific
exemp- | Total
tion deduc-

sions donee sions | Nym. | Amount | claimed | tions
ber of | after ex- | in 1933 ¢
donees | clusions?
Under10_.__.__________ 1, 500 131

10-20. e 477

..... 397
571
193

Total..__._...._.. 2,805 85,149 20, 384 64, 765 472 20, 653 44,113 64, 765

1 Total gifts before subtracting exclusions and before deducting charitable, publie, and similar gifts and
specific exemption.

2 Net gifts after exclusions and deductions.

3 Total charitable, publie, and similar gifts after total exclusions for such gifts not exceeding $5,000 for
each donee (except future interests).

4 A specific exemption of $50,000 is allowed each resident or citizen donor. At the option of the donor, this
amount may be taken in 1 year cr spread over a period of years,

Tables exhibiting in greater detail information from individual
and corporation income-tax returns are continued in the following
ages.
P There is also included a synopsis of income-and profits-tax rates,
estate- and gift-tax rates, credits and exemptions under the various
Revenue Acts which affect the comparability of the data in the
Statistics of Income.
Respectfully,
Guy T. HELVERING,

Commissioner of Internal Revenue.

Approved December 3, 1935.

H. MorcENTHAU, JR.,
Secretary of the Treasury.
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TaBLE 1.—Individual returns for 1933 by States and Territories, showing popula-
tion and percent of population filing returns, number of returns, net income and
tax; also average net income and average tax per return, and personal eremption
and credit for dependents

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5]

Popula- Average per
tl{’“lg‘b}éy Pferoent return Personal
e of pop- exemption
States and Terri- |(Census |y | Number | w4 jr00me Tax and credit
tories Bureau i "g1i of returns for depend
estimate) e Net o Cend-
(Is‘; lzgg)u' returns ineome Tax
2,697 0.74 19,962 | $53,673,478 $978, 404 (g2 3 49, $47, 667, 245
453 | 1.90 8,588 | 20,851,766 , $2j 233. 3? $33, 3}, 19,013, 211
1,872 .61 11,427 29, 366, 515 370,043 | 2 569.92 | 32.38 | 28,324,171
6,062 | 4.73 | 286,580 | 785,354,000 | 21,444,162 | 2 740,44 | 74,83 | 589, 935, 535
1,052 2.73 | 28,725| 74,445866 | 1,710,477 | 2/ 501,68 | 59,55 | 64,186,893
1,646 4.97 81,850 | 257,310,810 | 8,601,835 | 3 143,69 |106.19 | 170, 336, 624
241 4.11 9,910 45, 536, 527 | 5,042,284 | 4 595.01 |508. 81 20, 631, 150
495 | 14.13 69.967 | 192,795,436 | 4,625,042 | 2 75552 | 66,10 | 134,019,012
1,554 | 1.85| 28.775| 84,718,009 | 2,671,623 | 2,944.16 | 92.85 | 68,379,423
o291 1.11 32,329 04,892,882 | 2,062,780 | 2, 935.22 | 63.81 | 76,679,329
- 382 2.84 10, 835 34, 357, 940 1,140,546 | 3,171.01 |105.26 | 27,028,371
- 447 1.36 6,072 14, 582, 154 130,027 | 2,401.54 | 21.41 13, 861, 500
- 7,826 3.61 | 282,360 | 848,918,593 | 28,596,559 | 3,006.51 |101.28 | 628, 803, 955
- 3,201 1.87 61,675 | 161,600,241 { 3,965,454 | 2 620,19 | 64.30 | 140,045,873
- 2,482 1.62 40, 329 96, 835, 681 1,441,695 | 2 401.14 | 35.75 | 89,856,867
- 1,900 1.62 30,738 71,777,244 | 1,018,001 | 2,335.13 | 33.12 | 70,397, 160
- 2,648 1.22 32, 332 90,753,614 | 2,024,772 | 2,806.93 | 62.62 | 73,546,227
- 2,153 1.54 33,094 86,809,253 | 1,497,560 | 2,623.11 | 45.25 | 75,450,782
- - 802 2.42 19, 435 55,819,385 | 1,865,414 | 2,872.11 | 95.98 | 42,128,701
Maryland.._..... 1,663 4.59 76,400 | 244,613,015 | 8,489,497 | 3,201.36 [111.11 | 168,356, 683
Massachusetts. ... 4,313 5.38 | 231,960 [ 682,666,696 | 19,763,997 | 2,943.04 | 85.20 | 484,855,738
Michigan___ - 5,043 2.22 | 112,053 | 293,131,080 | 6,660,804 | 2,616.00 | 59.44 | 258, 127, 571
Minnesota._ - 2,594 2.31 59,803 | 163,750,734 | 3,817,982 | 2,738.17 | 63.84 | 132,669, 757
Mississipp - 2,047 .53 10, 868 24, 029, 766 271,063 | 2,210.23 | 24.94 | 26,887,837
Missouri_. - 3, 668 2.54 93,308 | 271,748,278 | 6,848,926 | 2,912.38 | 73.40 | 212,064,933
Montana. - 538 2.14 11, 511 29, 877, 422 03, 887 | 2,595.55 | 35.09 | 26,311,658
Nebraska. - 1, 39? 1.79 24, 939 65,022,543 { 1,133,297 | 2,607.26 | 45.44 | 57, 320, 608
Nevada..._ - 93 3.97 3,692 9,772,417 80, 800 | 2, 646.92 {103. 14 7,485, 923
New Hampshire. . 469 3.30 15, 458 41, 555, 501 833,674 | 2,688.28 | 53.93 31, 905, 853
New Jersey.. ... 4,193 4.82 | 202,190 | 618,361,894 | 23,002 182 | 3,058.32 |113.77 | 450, 105, 032
New Mexico.. 434 1.29 5, 14, 268, 551 165,971 | 2, 558.46 | 20.76 12. 630, 357
New York_... 12, 965 5.77 1 748,054 [2, 598, 890, 660 |137, 414,061 | 3, 474.20 [183.70 |1,615.170,094
North Carolina... 3,275 .90 29, 462 91,673,065 | 4,121,232 1 3,111.57 [139.88 | 72,168,045
North Dakota_... 687 1.22 8,359 16, 799, 800 115,100 | 2,000.79 | 13.77 | 19,853,219
OQhio.___.___ 6, 798 2.67 181,212 511,694,014 | 13,237,425 | 2,823.73 | 73.05 | 512,712,357
Oklahoma. . 2,459 1.35 33,224 89, 908, 905 1,608,377 | 2,706.14 | 48.41 83, 370, 784
Oregon. ... 983 2.80 27, 572 66, 199, 038 795,893 | 2,400.95 | 28.87 64, 870, 827
Pennsylvania. 8, 787 3.31 323, 960 970, 250, 517 | 32,872,779 | 2,094.97 (10147 | 731, 212, 969
Rhode Islanfl_ 702 4.20 29, 489 92, 589, 659 3,452,803 | 3,139.80 {117.09 61,637,875
South Carolina... 1,748 .73 12, 636 32,131, 067 450,922 | 2,532.80 | 35.54 31, 295, 024
South Dakota..._. 702 1.08 7,555 16, 519, 323 188,033 | 2,186.54 | 24.88 17,373, 483
Tennessee.... 2, 664 1.26 33, 464 93,395,213 | 1,987,598 | 2,790.92 | 59.40 | 78,718,410
Texas._..... 6,023 1.76 105, 950 299, 577, 627 7,160,953 | 2,827.54 | 67.59 | 232,198, 644
Utah..... 518 2.09 10, 807 26, 633, 168 3490, 510 | 2,492.20 | 32.34 27, 902, 289
V'err{lo‘nt_. 361 2.60 9, 375 23, 937, 326 339,220 | 2,553.31 | 36.18 20, 604, 165
Vlrglrgxa, . 2,441 1.76 42, 920 117, 634, 811 2,399,330 | 2,740.79 | 55.90 | 97,799,807
Washmgtqn s 1, 659 3.29 54, 539 131, 639, 579 1,646,568 | 2,413.68 | 30.19 | 122,429, 604
Wgst Virginia, 1,774 1.46 25, 837 69, 425, 751 1,107,746 | 2,687.07 | 42,87 59, 606, 999
Wisconsin. . 2, 992 3.00 89,730 | 184,154,155 | 3,106,227 | 2,052.11 | 34,61 | 192,852,841
Wyoming......... 231 2.86 6, 603 16, 095, 689 452,240 | 2,437.63 | 68.49 | 14,878,690
Total._..... 126, 130 2.95 |3, 723, 558 11,008,637,754 {374, 120, 469 | 2, 956. 48 [100. 47 18,305,120,104

tIncludes Alaska.
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TaBLE 2.—Individual returns for 1933 by net income classes, showing number of
returns, nel income and tazx, average tax per return, and average rale of tazx, personal
exemplion and credit for dependents, tax before tax credit, and tax credit

For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5]

Tax
i Personal ex-
Net income classes Nur:lber of| Net income Averfage em ptéonrand
. returns rateof tax{ credit for
(Thousands of dollars) Amount Average tax onnet | dependents
per return income
(percent)

Under 1 (est.) Lo_.__..____ 388, 509 | $259,874, 701 | ..o _eeeeuee|ocmemascacoc]acmcecaas $680, 738, 426
Under 1 (est.) . aveemcmennn. 9,167 4, 909, $97, 155 $10. 60 1.98 1,301, 071
-2 (est.) Lol 743,066 (1,072,779,490 ..o | oo . 1,949, 209, 932
1-2(est.) e 737,651 [1,020,512, 121 | 10, 344, 707 14.02 1.01 | 748,861,004
2-3 (@St.) Vecmcem e 648,397 [1,616,707,110 | .| |l 1,922, 075,818
2-3 (€St} e eccmecrccaeaeaes 265, 801 678,879,105 | 7,709,920 29.01 1.14 465, 604, 548
3-4 (est.) becoooe_. 168,321 | 568,177,618 | ..ol 578, 468, 205
3-4 (eSt.) e ccceeecan 267,760 { 926,385,335 | 9,421,818 35.19 1.02 661, 181, 695
4-5 (est.) 1o eeceaae. 20, 134 88,083, 597 | oo foeaammccccceafamccees 62, 988, 200
142,860 | 634,811,568 | 8,975,493 62.83 L4 380, 012, 985
7,391 40,354,886 1. _ o _______ || ___ 17, 182,835
85,417 | 466,545,892 | 8,449, 038 98.92 1,81 235, 248, 240
55,602 | 359,438,117 | 7,389, 587 132. 90 2,06 146, 784, 549
36,855 | 275,126,577 | 6,851,807 185. 91 2.49 96, 620, 133
........ 25,334 | 214,704,486 | 6,330,372 249.88 2.95 65, 281, 829
19, 155 181,705,488 | 6, 056, 543 316.19 3.33 48, 948, 034
14,082 | 147, 564,774 5, 406, 920 3R3.96 3.66 35, 035, 689
11, 091 127, 355, 343 5,121,157 461. 74 4.02 27,720, 252
8, 661 108,116,073 | 4,693,116 541.87 4.34 21,283,163
______ 7,199 97, 090, 472 4,438,710 616. 57 4.57 17, 559, 510
...... 6, 000 86,898,377 | 4,225,474 704. 25 4.86 14, 426, 726
______ 18, 281 314, 864, 071 | 16, 633,106 909. 86 5.28 43, 856, 993
10,329 | 230,196, 680 | 14, 458, 054 1,399.75 6.28 24, 483, 413
6, 663 182, 207, 780 | 12, 603, 898 1,891. 63 6.92 15, 740, 188
7.504 | 262,358, 726 [ 21, 536, 528 2, 835. 99 8.21 17,677,778
4,166 | 185,438, 623 | 18, 214, 650 4,372.22 9.82 9,373,211
2,434 132, 772, 640 | 15, 198, 790 6,244.37 11.45 5,467, 229
1,551 | 100,343,290 | 13,165,687 8, 488. 52 13.12 3,380, 439
917 08, 446, 005 | 10, 5286, 967 11,479.79 15.38 2, 030, 865
652 55, 205, 324 9, 753, 636 14, 959. 56 17.64 1,361,314
467 44,191, 960 8, 846, 153 18, 942, 51 20. 02 1, 038, 422
1,084 129,158, 784 | 30,369, 138 28, 015. 81 23. 51 2,273,220
406 69, 759, 240 | 19, 354, 705 47,671.69 27.75 809, 209
188 42,081,396 | 12, 682,320 67,459. 15 30. 14 377,733
101 27,374,302 8,375,028 82,921.07 30. 59 217,383
86 30,009,524 | 9,642,709 112,124, 52 32.04 183,374
55 24,471,169 | 8,267,419 150,316, 71 33.78 89, 975
56 34,919, 569 | 13, 294, 295 237,398.13 38.07 100, 800
25 21,780,911 7,926, 568 317,062, 72 36, 39 40, 225
32 38, 202,638 | 12,772, 060 399. 126. 88 33.43 44, 200

7 2 2 538, 850. 00 32.02 (O]
20,182,979 | 7,854,770 919, 346. 25 36. 44 21, 616
(O] (&) 1, 604, 328. 00 47.38 [occcmccaeea

(2} (2) 661, 571. 00 14.62 ()

5,000 and over. __ ®) (%) 1, 594, 322. 00 18.16 @
Classes grouped 2.. - 28,471,672 | 7,632,171 | oo 26. 81 19, 433
Total. o cecaaaaeaee 3,723, 558 111,008,637,754 |374, 120, 469 100. 47 3.40 | 8,305,120,104
Nontaxable returns 1. ... 1,975,818 |3,635,977,402 | .. e e ci]ecce s 5, 210, 663, 506
Taxable returns........... 1,747,740 17,372, 660, 352 {374, 120, 469 214, 06 5.07 | 3,004,456, 598

1 Nontaxable returns. Specific exemptions from normal tax exceed net income.
# Classes grouped to conceal identity of taxpayer.
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TaBLe 2.—Individual returns for 1933 by net income classes, showing number of
returns, net income and taz, average tax per return, and average rate of tax, personal
exemption and credit for dependents, tax before tax credit, and tax credit—Contd.

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5]

Tax before tax credit

Tax credit—
1214 percent
Net income classes 1214 percent on capital
(Th ds of dollars) on carpital ne{t nelt lofss from
ousands of dollars gain from sale sale of assets
Normal tax Surtax of assets held Total held more
more than than 2 years
2 years

Under 1 (est.) 1o e ceceocac]ceemmcmcmmcce|eecmmcmccec | ccmeeccmmcceee e e | e mam
Under 1 (est.)- $97, 155 $97,155 | .
T-2(est.) oo cemcee [ mm e e [ e -
1-2 (est.)... 10, 344, 707 10, 344,707 |. -
PGS 99 1 TR PO U SURIPURIIN P -
2-3 (est.)... 7,709, 920 7,709,920 |. -
2L W C 0 N RN ISR PRSI ORI U R
3-4 (est.)... 9, 421,818 9,421,818 |. -
L S G190 T SIS RRPRISIIRE NNURIIRIPRNOI ARSI AP I -
8,975,493 8,975, 493 -
8, 449, 038 8.449,038 |. -
7,121,770 7,389, 587 |_ -
6, 307, 067 6, 851,807 |. -
5, 698, 432 6,330,372 |. -
5, 384, 204 6, 0566, 543 |_ -
4,703,081 5, 406, 920 |_ -

4,342,817 5,121,157 |

3. 863, 951 4,693,116 |

3, 536, 490 4,438,710 |.

3, 262, 558 4,225,474 j__.

Nontaxable returns I_............
Taxable returns. .o oococoeoooae

12, 533, 370 6,210,931 $58, 056 17,802,357 $1, 169, 251
9, 967, 891 6,455,312 165, 288 16, 588, 491 2,130, 437
7,373,575 291, 056 15, 664, 368 3,060, 470
15,334,817 681,713 27, 345, 147 5,808, 619
15,197, 523 796, 673 23, 586, 167 5,371,517
14,061,929 544, 094 19, 935, 960 4,737,170
12,782,872 620,419 17,182,426 4,016, 739
10, 288, 490 434,157 13, 258,070 2,731,103
A 9,491,139 439, 206 11,940,138 2, 186, 502
1, (89, (88 8, 561, 844 345, 401 10, 596, 933 1,750, 780
4,364,117 29,948,319 1, 638, 336 35, 980, 772 5, 581, 634
20, 042, 480 1,002, 788 22, 868, 652 3,513,947
12, 688, 627 839,181 14,627,113 1,944,793
7, 840, 899 826, 308 9,234,716 859, 688
9, 787, 611 770,998 11,378,627 1,735,618
7,937,446 735, 562 9,048,151 780, 732
12, 939, 500 797,931 14, 270, 959 976, 664
7, 262, 365 794, 149 8, 247,877 321,309
11, (12?;8, 845 1, 9?09, 030 13, 2230, 716 3558, 656
8,324,894 531,473 9,116,435 1,761, 665
Q)] ) (%)
15} (3 ®
-- *) Q) () - -z
75, 868 5,344, 482 2, 212, 999 7,033, 349 1,178
164,277,207 | 244,307,216 16,434,818 | 425,019, 241 50,898, 772
164,277,207 | 244,307,216 16,434,818 | 425,019, 241 50, 898, 772

t Nontaxable returns. Specific exemptions from normal tax exceed net income.
2 Classes grouped to conceal identity of taxpayer.
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TaBLE 3.—Individual returns for 1933 by net income classes, showing simple and
cumulative distribulion of number of returns, net income and tax, and perceniages

{For text defining certain items and describing methods of tabulating and estimating data, see pp. 1~5)

Returns
Cumulative distribu- | Cumulative distribu-
Net income classes Simple distribution tion from highest tion from lowest
(Thousands of dollars) income class income class
Percent v Percent Percent
Number | riotal | Number | ooty | Number | oftotar
Under 1 (e8t.) - oommooooooa 397,676 | 10.68 3,723, 558 | 100.00 397, 676 10. 68
1-2 (est.) ... 1,480,717 | 39.77 3,325,882 | 89.32 1, 878,393 50. 45
2-3 (est.)- 914,198 | 24.55 1,845,165 | 49.55 2, 792, 591 75.00
3-4 (est.). 436, 081 1.7 930,967 | 25.00 3,228, 672 86. 71
4-5 (est.). 162, 994 4.38 494,836 | 13.20 3, 391, 666 91.09
B IS 92, 808 2.49 331, 892 8.91 3,484,474 93. 58
67 . 55, 602 1.49 239, 084 6. 42 3, 540, 076 95. 07
- T 36, 855 .99 183, 482 4.93 3, 576, 931 96. 06
B0 L 25,334 .68 146, 627 3.94 3, 602, 265 96. 74
B-10_ . 19, 155 .52 121, 293 3.26 3, 621, 420 97.26
10-11 . 14, 082 .38 102, 138 2.74 38, 635, 502 97.64
N-12 .. 11,091 .30 88, 056 2.36 3, 646, 593 97.04
12-8 o 8, 661 .23 76,965 2.08 3, 655, 254 98.17
13-14. 7,199 19 68, 304 1.83 3, 662, 453 98. 36
14-15. 6, 000 .16 61, 105 1.64 3, 668, 453 98. 52
15-20. 18, 281 .49 55,105 1.48 3, 686, 734 99. 01
20725 e eeaeen 10, 329 .28 36, 824 .99 3, 697, 063 99. 29
2530 L. 6, 663 .18 26, 495 W71 3,703, 726 99, 47
30-40_ oo 7,594 .20 19, 832 .53 3,711,320 99. 67
40-50_ .- .. 4, 166 .12 12, 238 .330 3,715, 486 99. 782
50-60- ... ... 2,434 . 065 8, 072 218 3,717,920 99. 847
60-70__ . ____ 1, 551 . 042 5,638 . 153 3,719,471 99. 889
70-80_ . 917 . 025 4,087 L1 3,720, 388 99.914
80-90. oo . 652 .018 8,170 . 086 3,721, 040 99. 932
90-100__ .o _ 467 L0126 2,518 . 068 3, 721, 507 99. 9446
200-150_ ... 1,084 . 0291 2,051 L0554 | 3,722, 591 99, 9737
150-200. 406 . 0109 967 0263 | 3,722,997 99. 9846
200-250. 188 . 0051 561 0154 | 3,723,185 99. 9897
250-300____._.___..._ 101 . 0027 373 L0103 | 3,723,286 99. 9924
300-400._______________ 86 . 0023 272 . 0076 3,723,372 99. 9947
400-500. . .. _____ 55 . 0015 186 . 0053 3,723, 427 99. 9962
500-750. ... 56 . 0015 131 .0038 | 3,723,483 99. 9977
750-1,000_ . ______.___ 25 . 0007 75 .0023 | 3,723, 508 99. 9984
1,000-1,500______._____ 32 . 0009 50 . 0016 3,723,540 99. 9893
1,500-2,000._________ 7 . 0002 18 L0007 | 3,723,547 99. 9995
2,000-3,000___________ 8 . 0002 11 L0005 | 3,723,555 99. 9997
3.000-4,000 1 . 0001 3 . 0003 3,723, 556 99. 0998
4,000-5,000___ 1 . 0001 2 L0002 | 3,728, 557 99, 0999
5,000 and over.__.. 1 . 0001 1 . 0001 3,723,558 | 100.00
........................ 3,723, 558 | 100.00 [P N (EEII PN DU
Net income
Net income classes Yo dicteihiy Cumulative distribution | Cumulative distribution
Simple distribution | om highest income class | from lowest income class
(Thousands of dollars)
Percent Percent Percent
Amount of tetal Amount of total Amount of total
Under 1 (est ) SO $264, 784, 042 2.41 |11, 008, 637, 754 100. 00 $264, 784, G42 2.41
1-2 (est.) ..o 2, 083, 291, 611 19.01 { 10, 743,853, 712 97.59 | 2,358,075, 653 21.42
2-3 (eSt.) . ocoon 2, 295, 586, 215 20.85 | 8,650, 562, 101 78.58 | 4,653, 661,868 42,27
34 (est.) ... 1, 484, 562, 953 13.49 | 6, 354, 975, 886 57.73 | 6,138, 224,821 55.76
4-5(est.) ... 722, 895, 165 6.57 | 4,870,412,933 44.24 | 6,861,119,986 62.33
5-6 5086, 900, 778 4,61 4,147, 517,768 37.67 | 7,368,020, 764 66. 94
359, 438, 117 3.27 | 3,640,616, 990 33.06 | 7,727,458, 881 70.21
275, 126, 577 2.50 | 3,281,178,873 29.78 | 8,002, 585,458 72.71
214, 704, 486 1.95 | 3,006,052, 296 27.29 | 8,217, 289,944 74.66
181, 705, 488 1.65 | 2,791,347,810 25.34 | 8,398,995, 432 76.31
147, 564, 774 1.34 | 2,609, 642,322 23.69 | 8, 546, 560, 206 77.65
127, 355, 343 1.16 | 2,462,077, 548 22.35 | 8,673,915, 549 78.81
108, 116, 073 .98 1 2,334,722,205 21.19 | 8,782,031, 622 79.79
97, 090, 472 .88 1 2,226,606,132 20.21 | 8,879,122, 094 80. 67
86, 898, 377 .79 1 2,129, 515, 660 19.33 | 8,966, 020,471 81. 46
314, 864, 071 2.86 | 2,042,617,283 18.54 | 9,280, 884, 542 84,32
230, 196, 680 2.09 1 1,727,753,212 15.68 | 9,511, 081,222 86. 41
182, 207, 780 L66 | 1,497, 556, 532 13.59 | 9,693, 289, 002 88.07
262, 358, 726 2.38 | 1,315,348, 752 11.93 { 9,955, 647 728 90. 45
185, 438, 623 1.68 | 1,052,990, 026 9. 55 10 141,086, 351 92.13
132, 772, 640 1.21 867, 551, 403 7.87 10 273 858, 991 93.34




STATISTICS OF INCOME

71

TaBLe 3—Individual returns for 1933 by net income classes, showing simple and
cumulative distribution of number of returns, net income and tax, and percent-

ages—Continued

Net income
Net income classes . ot en b Cumulative distribution | Cumulative distribution
Simple distribution | y;m highest income class | from lowest income class
(Thousands of dollars)
Percent . Percent Percent
Amount | (Tyoral | Amount | iy | Amount | oty
60-70. oo 100, 343, 290 .91 734,778,763 6.66 1 10, 374, 202, 281 94.25
70-80. - 68, 446, 005 .62 634, 435,473 5.75 | 10, 442, 648, 286 04.87
80-90. - 55, 295, 324 .50 565, 989, 468 5.13 | 10,497, 943, 610 95.37
90-100__ - 44,191, 960 .40 510, 694, 144 4,63 | 10, 542, 135, 570 95.77
100-150. 129, 158, 784 1.17 466, 502, 184 4.23 | 10,671, 294, 354 96. 94
150-200. - 69, 759, 240 .63 337, 343, 400 3.06 | 10, 741, 053, 594 97. 57
200-250.. - 42, 081, 396 .38 267, 584, 160 2.43 | 10,783, 134, 990 97.95
250-300._ - 27,374,302 .25 225, 502, 764 2.05 | 10, 810, 509, 292 98.20
300-400. - 30, 099, 524 .27 198, 128, 462 1.80 | 10, 840, 608, 816 98. 47
400-500. - 24,471, 169 .22 168, 028, 938 1.53 | 10,865,079, 985 98. 69
500-750___ - 34, 919, 569 .32 143, 557, 769 1.31 | 10, 899, 999, 554 99. 01
750-1,0 - 21, 780,911 .20 108, 638, 200 .99 { 10, 921, 780, 465 99, 21
1,000-1,500_ - 38, 202, 638 .35 86, 857, 289 .79 | 10,959, 983, 103 99. 56
1,500-2,000. .- (1) O] 0] 0] D] 0]
2,000-3,000. - 20. 182, 979 .18 48, 654, 651 .44 | 10, 980, 166, 082 99,74
3,000-4, - m (O] [Q] (O} [O) (1.
4,000-5,000_ - O} 0} 0} (1) 19} (1
5,000 and over. v O} () ® ! 07
Classes grouped |___..__ 28, 471, 672 .26 28, 471, 672 .26 | 11,008, 637, 754 100. 00
Total ... 11, 008, 637, 754 300,00 |- eomcm e el
Tax
s Cumulative distribu- | Cumulative distribu-
Net income classes simple distribution tion from highest | tion from loweost in-
(Thousands of dollars) income class come class
Percent Percent Percent
Amount of total Amount of total Amount of total
Under 1 (est.) - ococmoeaao. $97, 155 0.03 | $374,120, 469 100. 00 $97,155 0.03
1-2 (est.) ool 10, 344, 707 2.77 | 374,023,314 99.97 10, 441, 862 2.80
2-3 (eSt.) oo 7,709, 920 2.06 | 363,678,607 97.20 18,151,782 4.86
34 (eSt.) oo 9,421, 818 2.52 | 355,968, 687 05.14 27, 573, 600 7.38
4-5 (€8t.) au oo 8,975,493 2.40 | 346, 546, 869 92. 62 36, 549, 093 9.78
s TS 8, 449, 038 2.26 | 337,571,376 90. 22 44,098, 131 12.04
=7 e 7,389, 587 1.98 329, 122, 338 87.96 52,387,718 14. 02
- T 6, 851, 807 1.83 321, 732, 751 85.98 59, 239, 525 15.85
80 e 6, 330, 372 1.69 | 314,880,944 84.15 65. 569, 897 17. 54
O-10_ . oL 6, 056, 543 1.62 | 308,550,572 82. 46 71, 626, 440 19.16
10-11 e 5, 406, 920 1. 45 302, 494, 029 80. 84 77, 033, 360 20. 61
11-12 e 5,121,157 1.37 297, 087, 109 79. 39 82, 154, 517 21.98
12-13. . 4, 693,116 1.25 291, 965, 952 78.02 86, 847, 633 23.23
13-14 . el 4,438, 710 1.19 287,272, 836 76.77 91, 286, 343 24. 42
14-15 e 4,225,474 1.13 282,834,126 75. 58 95, 511,817 25. 55
15-20. L. 16, 633, 106 4,45 278, 608, 652 74.45 112, 144, 923 30. 00
2025 e 14, 458, 054 3.86 | 261,975, 546 70. 00 126, 602, 977 33.86
25-30 e 12, 603, 898 3.37 247, 517,492 66. 14 139, 206, 875 37.23
3040 ... 21, 536, 528 5.75 | 234,913, 594 62.77 160, 743, 403 42.98
40-50__ ... __ 18, 214, 650 4.86 213,377, 066 57.02 178, 958, 053 47.84
B50-60__ .l 15, 198, 790 4.06 195, 162, 416 52.16 194, 156, 843 51.90
60-70_ 13, 165, 687 3.51 179, 963, 626 48.10 | 207,322, 530 55. 41
70-80. 10, 526, 967 2.81 166, 797, 939 44.50 | 217,849,497 58,22
80-90. 9, 753, 636 2.61 156, 270, 972 41.78 | 227,603,133 60.83
90-100_ 8, 846, 153 2.36 1486, 517, 336 39.17 | 236, 449, 286 63. 19
100-150_ . ... 30, 369, 138 8.12 137, 671,183 36.81 266, 818, 424 71.31
150-200_ oo ____ 19, 354, 705 5.18 | 107,302, 045 28.69 | 286,173,129 76.49
200-250___ ... 12, 682, 320 3.39 87,047, 340 23. 51 208, 855, 449 79.88
250-300_ o oo 8,375, 028 2.24 75, 265, 020 20.12 | 307,230,477 82.12
300-400_ 9, 642, 709 2. 58 66, 889, 992 17.88 | 316, 873,186 84.70
400-500_ .. ... 8,267, 419 2.21 57,247,283 15.30 | 325,140, 605 86.91
500-750_ .. ... 13, 294, 295 3.55 48, 979, 864 13.09 | 338,434, 900 90. 46
750-1,000_ 7, 926, 568 2.12 35, 685, 569 9.54 | 346,361, 468 92. 58
1,000- 12, 772, 060 3.41 27, 759, 001 7.42 | 359,133,528 95.99
1,500-2,000. 1) ) ! O] ! 0]
,000-3,000_ ... _____.___.__ 7,354,770 1.97 14, 986, 941 4.01 366, 488, 298 97.96
3,000-4,000... ... n (O] (O] O] M M
4,000-5,000. . ___.____.___ ) (O] (O] 1) ) 1y
5,000 and over_.__._ ... 0] 0} ! 0] 0] 0]
Classes grouped 1_____.________ 7,632,171 2.04 7,632,171 2.04 | 374,120,469 100. 00
Total. . .o .. 374, 120, 469 100.00 |- e

t Classes grouped to conceal identity of taxpayer.
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STATISTICS OF INCOME

TaBLE 4.—Individual returns for 1933 by States and Territories, showing number of
returns and nel income by sex and family relationship

[Money figures in thousands of dollars]

{For text defining certain items and describing methods of tabulation and estimating data, see pp. 1-5]

Joint returns of hus-
bands and wives,
with or without de-
pendent children,

Single men— Single women— | Single men—not
and the roturns of | heads of families | heads of families | heads of families
States and Ter- wives, though living
ritories with them, file sep-
arate returns
Number of | \ou inoome N ugfxber Net Nu‘l;?bet Net Nu;r‘xber Net

returns returns income returns income } \ov i income
Alabama..oooooooo_. 11, 742 38, 524 1,248 2,780 709 1,390 3,724 6, 247
Arizoua__. 4,401 12,157 504 L0l 232 506 1, 880 3, 154
Arkansas. 7,461 21,825 719 1,607 401 804 1,818 3, 165
California, 129, 254 374,381 18,156 | 40.505 [ 11.310 ] 25472 69,265 124,776
Colorado. _— 15, 510 48,228 1,872 4,171 1,210 2,430 6, 212 10, 558
Connscticut. 35,047 149, 109 5, 454 12,942 4, 202 9, 526 16. 298 33. 658
4. 844 27,272 475 1, 557 371 1,026 2,047 5, 653
27,153 104, 760 2,342 6,711 4,575 9,150 | 13,721 28, 756
17,286 57.851 1,689 3.984 1,063 2,312 4.984 10, 043
18,317 66, 690 2,151 5, 398 1,422 2,967 5,323 9, 359
5, 897 21, 3%5 §19 1,873 287 1,097 2,240 4, 548
3, 093 8, 859 463 914 216 371 1,353 2,057
137.447 548.452 | 23,333 | 54,8361 14,970 | 28,360 | 61,545 117, 198
33,639 111,087 4,828 | 10,692 2,000 3,469 | 12,033 20, 893
21,997 66, 454 2, 599 5, 381 1,064 1,791 8,927 13, 503
18,023 50, 661 1,835 3,759 836 1,499 6,010 9,478
16, 407 58,972 2,719 6, 209 1,794 3,417 5,826 10, 803
17,975 48,972 1,699 4, 158 1, 061 2,020 5,987 9, 266
9, 500 33.457 1,612 3,300 695 1, 636 3,918 8,455
40, 256 150, 185 4,276 | 11,156 3,525 7,745 | 15,195 36, 202
Massachusetts..__... 107. 818 309,526 | 15689 | 36, 289 , 646 | 20,067 { 45,391 95, 085
Michigan. ..._..._..__ 62. 374 200, 597 7. 705 15,990 3,256 6,314 24,578 41,717
Minnesola. ... 30,716 110. 136 4, 186 9, 265 1,849 3,619 | 14,202 , 224
Mississippl.ccecoooo 8, 792 17,356 737 1,582 395 67! 1,788 2. 654
MiSSOULT . cmccaaaeanes 45, 890 173, 538 8,953 19, 227 5512 | 10,3261 19,014 37,327
Montana. 8, 553 19, 111 1,108 2,407 562 9 2, 861 4,980
Nebraska 13, 506 44,878 1,982 3,873 959 1,632 4,703 8,082
Nevada....._.... 1,715 4, 864 193 471 6] 25 1,337 2,238
New Hampshire_.._. 7,369 25, 423 778 1,743 442 1,014 3,485 6, 153
New Jersey....._... 98, 197 386,202 | 16,278 | 39,677 | 11,115 3 38,821 73,517
New Mexico. , 249 9, 0! 152 401 109 2 . 126 2,027
New York 352, 683 1,573,147 | 48,235 | 139,644 | 37,968 | 88,860 | 158,058 353, 547
18,510 67,012 1,218 3.770 709 2,131 4, 521 8,314
4,978 11,845 453 902 153 237 1,816 2, 530
Ohio oo .. 91,508 329,397 | 14,095 | 33,425 8,266 | 16,057 | 39,405 70, 350
Qklahoma. 22,512 69, 466 1,378 3,567 1,068 , 001 4,726 8,389
Oregon 14, 290 44, 506 2,282 4,242 1,781 2,875 5,721 8,028
Pennsylvania-. 157,176 581,194 | 34,751 | 71,632 | 15599 | 35921 | 66,717 139, 850
Rhode Island.. 12,516 51,637 2,282 5,360 1,571 , 485 6, 868 13,800
South Carolina 7.78 23,245 763 1,745 470 067 2, 230 3,489
South Dakota._. 4,343 11, 534 441 908 135 273 1,733 2,473
19, 246 65,824 2,338 5, 446 1,305 2. 398 6,219 11,072
- 57,892 157,519 4,315 10, 186 2,875 5,934 | 19,374 36, 820
6,888 20,065 709 1,443 313 516 1,667 2, 581
- 3, 882 13, 617 988 1,978 641 1,124 1,935 , 274
23,902 79,719 2, 571 6, 159 1,293 3,029 8,697 15,248
‘Washington 1.___ ,963 76,014 4,043 7,637 2,072 3,555 | 11,962 19,906
West Virginia. 13,941 46, 730 1,448 2,930 683 1,509 6, 585 11, 659
‘Wisconsin..... 47,793 119, 467 3,993 7,467 1,606 2,754 | 21,687 30, 856
Wyoming .co-oo.._.. 3,674 1,274 343 692 204 210 1,926 2,903
Total..o_.ceee 1,850,863 | 6,743,448 | 264,221 | 622,703 | 164,471 | 351,838 | 779,250 | 1, 510,777

1 Includes Alaska.
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TaBLE 4.—Individual returns for 1933 by States and Territories, showing number of

returns and net income by sex and family relationship—Continued

[Money figures in thousands of dollars)

5 ‘Wives filing sep- .
Single women—not Community prop-|
heads of families fiﬁxt;eh&gg;ﬁlgs erty income 2 Grand total
States and Territories
4
Nu;rflber _ Net Nu(x)xflber  Net I\u(r)rflber Net Nug}ber  Net
returns | BCOTE | popypng | 1BCOMO | poryrng | MDCOMe | pepyurng | 1DCOME
2. 208 3.471 331 19,962 53, 673
1,061 1, 641 347 8, 588 20, 852
941 1, 536 147 11, 427 29, 367
41, 698 80, 214 8,456 286, 580 785,354
Colorado .. 3,401 7,180 520 28,725 74, 446
Connecticut. 17, 855 38,511 2,064 81, 850 257,311
Delaware. .._........ 1,837 5, 381 336 9.910 45, 537
Distrie of Columbia..} 21,039 38, 510 1,137 69, 967 192,795
Florida. o ooooeoo... 3, 106 8, 610 647 28,775 84,718
Georgia_. 4,491 7, 505 625 32,329 94,893
1,368 4,072 214 10, 835 34,358
598 845 250 6,072 14, 582
40, 401 73,805 4, 664 282, 360 848,919
7.431 11, §73 844 61, 675 161, 600
5, 300 8,101 442 40, 329 96, 836
3, 650 5, 184 384 30, 738 71,777
4, 897 8,973 599 32,332 90, 754
3, 499 5,352 1, 668 33,094 86, 809
3, 251 7.139 459 19, 435 55,819
11, 569 30, 255 1, 588 76, 409 244, 613
Massachusetts 46, 489 101, 471 6,927 231, 960 682, 667
Michigun_. 12,802 21,770 1, 338 112, 053 293,131
Minnesota. 8,010 13,173 840 59, 803 163, 751
Mississippi- .- 1,007 1423 149 10, 868 24, 621
Missouri... 11, 531 23, 149 1, 408 93, 308 271,748
Montana.__ 1,226 1,972 113 11, 511 29,877
Nebraska.. 3, 464 5,432 325 24,939 65, 023
Nevada_.____ 210 468 112 3, 692 9,772
New Hampshire 3,077 5. 895 307 15,458 41, 556
New Jersey_._. 33, 602 68, 577 4,177 202, 190 618, 362
New Mexico 528 9 29 5, 577 14, 269
New York.. 135, 391 319, 231 15,719 748,054 | 2,598,891
North Carolina. , 949 6, 85 555 20, 462 91,673
North Dakota. 895 1,138 64 8, 359 16, 800
Ohi 24, 081 46, 812 2,957 181, 212 511, A94
3, 050 4, 596 490 3 89,909
3,071 4, 562 427 27, 572 66, 199
44, 254 103, 358 5, 463 323, 960 970, 251
5, 678 13,981 574 29, 489 92, 520
1,341 1,984 174 12, 686 32,131
South Dakota_ 840 1, 186 63 7, 555 16, 519
Tennessee. .. 3,825 6, 632 631 33, 464 93, 395
10, 743 18,997 6,018 105, 950 299, 578
1,070 1, 601 160 10, 807 26,933
1, 768 3,330 161 9,375 23,937
5,826 160,338 631 42,920 117,635
5,431 8, 885 1,921 4, 990 1, 147 10, 653 54, 539 131, 640
West Virgini: 2,796 5,024 $ 1,574 25, 837 69, 426
Wisconsin. 13, 225 19, 350 1,435 4,260 |. 89, 739 184, 154
Wyoming ... 463 715 93 301 6, 603 16, 096
Total. oo 569,244 | 1,168,687 | 79,530 | 420,730 | 15,970 | 190,454 | 3,723,558 | 11,008, 638

1Includes Alaska.
2 See footnote 2 on p. 7.
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TasLe 5.—Individual returns for 1933 by met income classes, showing number of
returns and net tncome by sex and family relationship

[Money figures and net income classes in thousands of dollars]

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5}

Net income classes

Joint returns of hus-
bands and wives,
with or without de-
pendent children
and the returns of
husbands whose
wives, though living
with them, file sep-
arate returns

Single men—
heads of families

Single women—
heads of families

Single men—not
heads of families

Number of | Nt income Number| et |NUmber| et Nul(')r;ber . Net
returns returng | RCOME | Lorning | ieome | oopimg | income
Under 1 (est.) ... 136,374 79,273 | 15,802 ] 10,099 [ 10,347 7,023 | 120,997
Under 1 (est.). - 921 51 5 2 8 506
1-2 (est.) 1. _ . 313,433 479,411 | 147,011 | 216,473 | 112,912 | 158,634 74,472
1-2 (est.).-. - 8, 465 13, 503 759 1,226 439 691 { 434,845
2-3 (est.) 1. - 555,970 | 1,397,119 | 54,612 | 129,415 | 21,586 | 50,895 5,018
2-3 (est.). - 122,884 334,871 6,819 | 18,536 2,288 6,195 | 80.345
3-4 (est.) t. - 151, 959 503, 030 6,584 | 21,725 2,888 9,732 1,630
3-4 (est.)-- 207, 300 718,282 [ 11,835 | 40,785 3,826 13,244 | 23,846
14, 461 62, 932 680 2, 959 799 3,529 1,132
112,017 497, 520 5,979 + 26,585 2,143 9, 582 10, 237
4,010 21, 848 239 , 306 434 2,377 617
64, 2068 350, 656 3,972 | 21,671 1,335 7,299 5.724
39,903 257, 866 2,476 | 16,013 1,139 7,363 4, 050
25, 845 192, 847 1,625 | 12,145 842 6, 299 2,718
17,328 146,772 1,133 9, 594 541 4,577 1,966
12,858 121,998 833 7,894 425 4,023 1,602
9,122 95, 606 810 6,397 341 3, 569 1,158
7,191 82, 585 441 5,003 297 3. 406 941
5,488 68, 502 365 4, 547 208 2, 600 778
4,515 60, 902 274 3,688 179 2,415 648
3,676 53, 238 226 3, 269 160 2,320 576
11, 147 191, 846 718 [ 12,294 450 7,761 1,687
, 211 138, 479 378 8,398 276 8,109 1,018
3,990 109, 198 247 6, 787 174 4,745 636
4,576 157, 844 219 7,876 178 6,148 718
2,438 108, 520 137 6,125 87 3,828 433
1,398 76, 281 85 4,619 52 2,818 282
861 55, 841 48 3,064 32 2,048 181
514 38,39 29 2,175 22 1,643 108
346 29, 303 22 1,867 11 944 66
283 26,788 7 661 6 577 49
626 74,048 22 2, 450 26 3,116 140
219 37,522 156 2,526 10 1,720 64
108 24,017 7 1, 601 3 636 22
59 16, 111 3 809 2 b5b4 11
b5 19, 468 2 (G5 P BN, 10
..... 36 16,172 Jooo | 2 876 8
_____ 29 17,943 1 ® 2 ® 8
..... 12 10,065 |- comooe o em e e e mce ool 5
..... 15 18, 631 1 ® 1 @ 7
5 8,046 |..
7 ()
1 ®
1 ® [N PO
Classes grouped 2. ___|-coo____. 29,661 |_.____.__ 2,257 |oceeaes 2,540 |...___.
Total.__.___.__ 1,850,863 | 6,743,448 | 264,221 | 622,703 | 164,471 | 351,838 | 779,259 | 1,510,777
Nontaxable returns 1| 1,176,207 | 2,543,613 | 224,928 | 381,977 | 148,966 | 232,190 | 203, 866 208, 289
Taxable returns....__ 674,656 | 4,199,835 | 39,293 | 240,726 15,505 | 119,648 | 575,393 | 1,302, 488
For footnotes, see p. 75.
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TaBLE 5.—~Individual returns for 1933 by net tncome classes, showing number of
returns and net income by sex and family relationship—Continued

[Money figures and net i in th nds of dollars}

[For text defining certain items and describing methods of tabulating and estimating data, see.pp. 1-5)

Wives filing sep-
arate returns
from husbands

Single women—not

Community prop-
heads of families

erty income 3 Grand total

Net income cl

Nurélfber  Net Nuglfber  Net Nuxélfber  Net ng}ber Net in-
returns | 10COMe | ppmg | I0COme o g | IDCOmE | s come

Under 1 (est.) ! 04, 980 72,683 | 10,009 5,232 |- 388, 509 259, 875
Under 1 (est.). 466 267 7,261 3,835 {. 9, 167 4,909
1-2 (est.) 1. _. 86, 153 108, 800 9,085 | 12,818 i_ 743,066 | 1,072,779
1-2 (est.). . 283, 824 385, 660 9,319 | 13,936 |. 737,651 | 1,020, 512
2-3 (est.) 1. f 18, 609 3,543 8,605 |. 648,307 | 1,616,707
2-3 (est.)... 45, 605 108, 742 7,860 | 19,524 |. 265, 801 678,879
3-4 (est.) 1. 3,575 12,275 1,685 5,805 |- 168, 321 558,178
34 (est.)_.. 13, 616 46, 696 7,337 | 25,616 | 267,760 926, 385
4-5 (est.) 1. 1,916 8, 544 1, 146 5,088 |. 20,134 88, 084
7,042 31,341 5,442 | 24,333 |_.____... 142, 860 634, 812
1,130 6,180 814 4,463 ,391 40, 355
3,988 21, 800 2,151 | 11,772 85,417 466, 546
3,310 21,448 2,065 | 13,378 55,602 359,438
2,412 18, 033 1,584 | 11,864 36, 855 275,127
1,882 15,967 1,240 | 10,547 25,334 214,704
1,449 13, 739 1,012 9, 600 19, 1556 181,705
1,258 13,189 826 8, 649 14,082 147, 565
953 10, 954 691 7,934 11, 091 127, 355
833 10, 419 543 6, 780 8, 661 108,116
687 9,271 521 7,036 7,199 97,090
621 8,993 439 6, 368 6,000 86, 898
1,843 31,885 1,499 | 25,958 18, 281 314, 864
1,137 25, 284 818 | 18,268 10,329 230, 197
709 19, 344 598 | 16,368 6,663 182,208
834 28, 830 728 | 25,134 7,504 262,359
449 19, 924 447 | 19,947 4,166 185, 439
266 14,478 242 | 13,259 2,434 132,773
174 11,270 174 11, 240 1,551 100, 343
101 7, 509 113 8,419 N7 68, 446
87 7,393 78 6, 608 652 55, 205
______ 49 4,627 55 5,210 467 44,192
______ 122 14, 666 101 12, 252 1,084 129, 159
______ a7 6,418 48 8,343 406 69, 759
______ 24 5,422 18 4,026 188 42, 081
______ 13 3,430 11 2,937 101 27,374
______ 11 3,715 b 1,805 86 30,100
______ 1 ) 8 3,502 fo o }eeao 55 24,471
______ 10 6,334 6 3,683 | eeeeeae 56 34,920
________ 3 2,893 3 2,788 2 (%) 25 21,781
________ 4 (O] 3 Q)] 1 ® 32 38, 203

1 ® i [C) N RN R 7 @)
___________ 1 t (RSN S 8 20, 183

.................... 1 @

® 1 ©)

5.000 and over. - _ .o f oo s 1 ®
Classes grouped 2. . __|.oceuoo.o 11,655 (ool 7,799 (o] 2,784 |o_o.o._. 28,472
Total ____..____. 569,244 | 1,168,687 | 79,530 | 420,730 | 15,970 | 190,454 | 3,723, 558 | 11,008, 638
Nontaxable returns 1__| 195, 422 227,091 26,282 | 42,011 147 809 | 1,975,818 3,635,078
Taxable returns. ... 373,822 041,506 | 53,248 | 378,719 | 15,823 | 189,645 | 1,747,740 | 7,372,660

! Nontaxable returns. Specific exemptions from normal tax exceed net income,
3 Classes grouped to conceal identity of taxpayer.
3 See footnote 2on p. 7.

5984— 35—~
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TABLE 6.—Individual returns for 1933 by States and Territories, showing sources
of income and deduciions, and net income

{Thousands of dollars]

[For text defining certain items and deseribing methods of tabulating and estimating data, see pp. 1-5]

Sources of income

Profit from sale of
real estate, stocks,

States and Territorles S;g‘g';‘;’s’ bonds, etc. gg{gg{gﬁ

commis- | Business P;\];%ne‘r- Fr{:n;fg:sd domestic

] sionst, p rReported i corporas

ees, etc. or tax on tions
capital All other
net gain?

38,200 8,719 5,042 1,091 1,275 3,632 3,465
14,487 3,801 1,343 2 657 1,292 1,203
7,115 3, 245 19 485 2,620 1,246
116, 857 42, 207 8,211 26, 883 52, 140 100, 963

11,614 4, 260 3,424 3, 556 9, 32:
27,079 7,108 5,831 8,854 9,018 63,733
3, 588 1,354 1, 763 1,066 23,072
17,431 b, 537 636 3,696 7,904 12,861
13, 966 4,648 89 3,437 5,417 14,288
13,944 5,914 209 2, 542 5,440 13,077
3,145 868 119 549 1,498 9, 481
3,503 983 {iieooaos 376 661 608
95, 703 44,923 19, 636 31,470 30, 604 89, 604
24, 567 9,074 1,576 3, 7,254 16, 626
21, 259 5,860 786 1,923 5, 860 6, 994
17,380 4,806 207 2,324 7,077 3,987
12,428 5, 443 2,024 3, 236 4,994 12, 460
12,718 6,758 274 2, 896 6,195 6,370
Maine 9, 899 1,711 807 1,989 2,176 9,995
Maryland_._..____.._.___._ 25, 089 9, 706 3, 609 8,397 10, 500 36, 046
Massachusetts 79, 848 28, 460 4, 590 25, 734 16,113 128, 726
Michigan 40, 488 10, 620 5,108 10, 742 11, 859 31,916
Minnesota. ..umcacncuas 25, 081 7,804 1,695 5,518 5,820 18,139

Mississippi.. 8, 057 2,157 140 507 1,623 1, 20
Missouri-_... 31,422 11,849 2, 445 8,787 12, 962 34,196
Montana.. 5,020 1,210 2 1,124 1,764
Nebraska._.. 12, 45¢ 3,808 887 1,674 3,417 4,212
, 664 608 97 315 455 1,296
7,332 1,484 257 982 1,820 8,437
64, 20, 301 2,821 20, 025 17,543 85,162
3,372 1,060 j_________. 95! 797
266,041 | 202,756 | 42,281 | 144,678 | 60,870 433,819
12, 363 5,141 2,111 5, 00! 23,053
3,014 1,094 | _________ 188 831 503
62,036 18, 955 5,997 18,899 21,785 72,251
16,782 6, 600 58 3,978 9, 034 5,190
Oregon._..... 13,716 3,770 05 1,332 3,233 3,425
Pennsylvania._ 123,126 40, 695 10, 946 31,299 31,116 156, 489
Rhode Islangl- 9, 509 2,714 191 2,274 3,398 21, 633
South Carolina.. 24, 996 5,463 2,106 38 650 1,969 2,416
South Dakota. 11,048 3, 808 875 170 882 1,018 832
Tennessee. .- 70, 599 13, 362 6,445 1,091 2,028 4,900 8, 960
189, 415 59, 656 28,231 4,434 10, 822 36,479 22,171
20, 545 4,347 1,255 450 [ 79 1,915
ermol 16, 084 3,062 807 10 569 748 3,154
Virginia. 83,974 15, 648 5,166 333 3, 901 6, 399 15,117
Washington 3_. 92, 437 23,737 5,629 309 3,006 5, 587 8,335
West Virginia. 49,032 9,739 3,299 855 2,282 4,215 8,989
Wlscon_sm-- - 137,072 25,737 7,176 563 4,255 7,138 17,840
Wyoming. . cococecovcamenns 0,358 3,239 769 108 455 760 1,704
Total. oo 7,390,356 | 1,402,923 | 603,725 | 133,616 | 419,591 | 447,883 | 1,559,046

For footnotes, see p. 78.
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TaBLE 6.—Individual returns for 1933 by States and Territories, showing sources
of income and deductions, and net income—Continued

[Thousands of dollars]

Sources of income—~Continued Deductions
Net loss
from sale
of real
Interest estate,
States and Territor et Dands,
ates and Territories ernmen onds,
: Fiduci- | obliga- | (O3 | Other | Total | etc.’ | Ngtloss
ary “v(;ﬂ; ]Ill;)t interesy | income income ct;%]g?)r business
exempt reported
from tax ¢ for tax
credit on
capital
net loss ?
Alabama.._._____________.__ 901 85 4,064 815 67, 250 1,559 310
Arizona. ..o i1l 335 56 1,781 371 25,327 537 266
Ark‘ancalﬁ 337 87 1,671 695 37.843 415 201
California_ .___...____._._... 17,403 1,787 74, 406 11, 520 950, 635 26,228 6, 341
Colomdq..,- - 1,248 347 8, 13 1,18 91, 090 2, 687 617
Connecticut. - 7,819 535 25,039 2,907 313, 125 10, 672 824
Delaware_....... - 1,331 68 3,445 666 57,420 1,052 467
District of Columbia. _ 563 11,870 2, 450 224, 398 3,467 627
Florida. oo 432 8, 527 1,638 106, 106 2, 449 805
Georgia_ oo, 169 4,374 1,319 119, 026 2, 838 703
Hawaii 34 1,349 826 40,911 564 266
Idahq ....................... 18 796 305 17,342 247 146
Nlinois. . 2,385 65,411 11,276 | 1,030,676 33, 056 4,745
Indiana. 1,173 6, 356 2,051 193, 376 3, 503 864
Jowa.... 213 8,255 1,885 118, 460 2,437 507
Kansas 218 4,481 1,748 88, 466 1,104 893
494 5,148 1,311 112,441 2, 961 800
Louisiana._. - 718 229 6, 607 2,514 108, 398 3,229 518
Maine...__.. . 1,821 173 9,071 1,443 69, 459 2,457 274
Maryland___ - 9, 601 539 21, 536 4,932 292, 955 9,496 1,108
Massachusetts. . 19, 511 1,326 76,203 6, 796 811, 631 24,121 2,451
Michigan.... - 3, 821 414 15,403 3,884 364, 431 10,138 2,246
Minnesota. - 2, 590 594 14,411 3,351 200, 972 6, 047 807
Mississippi-- - 234 38 1,537 69 31,979 336 237
Missouri-_.. - 5,004 1,393 19,243 2,909 334, 160 8,352 1,344
Montana.. - 175 , 804 459 34,725 557 292
Nebraska. .. - 495 154 4,324 1,316 77,996 1, 599 391
Nevada_ ... - 196 36 565 131 11, 506 156 91
New Hampshire. . 849 91 4, 456 617 49, 224 1,341 235
New Jersey.... - 16, 338 983 60, 930 7,935 739, 548 18,724 1,925
New Mexico. - 300 19 1,060 30! 17,104 352 176
New York..... .j 89,645 6,486 | 272,226 43,363 | 3,169,100 § 104,986 11,993
North Carolina.. - 728 224 2,112 1,457 118,403 1,512 461
North Dakota__. . 87 15 1,027 362 20, 605 185 183
Ohio._____.._. - 9, 516 3,796 22,674 5, 308 621, 552 15, 630 2, 420
‘Oklahoma......_ - 573 524 4,301 2,203 115, 264 1,9 890
Oregon___._.__ 749 92 4, 958 95 81, 461 2, 294 499
Pennsylvania._ 38,735 2,753 96, 046 13,368 | 1,172,897 28,420 6, 146
Rhode Island.___ 2,913 250 11, 556 98 112, 642 3,726 661
South Carolina. . 516 102 2,218 642 41,118 [i] 233
South Dakota. 93 19 974 368 , 088 212 166
1,217 185 4, 644 1,415 114, 845 1,839 496
4,711 1,021 17,654 7,023 381, 517 6,189 3,167
...... 245 47 1,662 33 32,297 757 158
...... 487 48 2, 547 417 27,933 573 111
Virginia. . cocceoo. 2,497 331 8, 322 1,950 143, 637 2,329 843
‘Washington 3______ 1,132 290 9, 731 2,371 152, 653 3,247 610
West Virginia.._.... 502 375 1,895 857 82, 040 1,302 367
‘Wisconsin _......... 2,142 360 23, 361 3,301 228,944 6, 057 872
Wyoming. ... ... 136 56 97. 25. 18,811 295 234
N1 7: ) I 276, 067 31,680 | 961,732 | 167,197 | 13,393,825 { 365,782 61,985

For footnotes, see p. 78.
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TaBLE 6.—Individual returns for 1933 by States and Territories, showing sources.
of income and deductions, and net income—Continued

{Thousands of dollars)
Deductions—Continued
States and Territories Nfet loss . T c Net income
Tom nterest axes ontri-
partner- | paid § | paidé | butions | Allether.| Total
ship
Alabama.. 137 3,108 2,748 1,351 4,313 13, 617 53,673
Arizona._ 86 890 917 277 1, 503 4,476 20, 852.
Arkansas...... 108 1,515 1,483 778 3,975 8, 176 29, 367
California..... 2,461 36, 164 35, 094 11,162 47,831 165, 281 785,354
Colorado...... - 189 2, 688 3,616 1,355 5,493 16, 645 74, 446
Connecticut. ... - 296 14, 069 12,818 6, 600 10, 466 55, 814 257,311
Delaware _____.... - 34 3,927 2,306 1,228 2,871 11,883 45, 537
District of Columbia.._... 179 8, 507 6, 658 3,763 8,401 192, 795
Florida- ... . 259 4, 148 4,630 1,683 7,415 21,388 84,718
Georgi@-.cm..-- - 337 5, 655 4,957 2,495 7,146 24,133 04,893
Hawaii_ ... - 54 2,317 1, 699 558 1,094 6, 553 34, 358.
Idaho. . ....... - 22 423 b 161 1,235 14, 582
Illinois. . ...... - 2,278 34,220 33,809 17, 346 56, 303 181,757 848,919
Indiana__..... - 3 , 002 B 3,703 9,775 31,775 161, 600
Jowa.__ .. ... - 238 3,807 4,953 2,114 7,568 21, 624 96, 836
Kansas....... - 250 2,969 3,969 1,584 6,919 16, 689 7,777
Kentucky..... - 154 4,974 4,424 2,402 5,974 21, 688 90, 754
Louisiana. ... - 246 4, 349 4,492 1, 857 7,198 21, 589 86, 809
Maijne__._..... €3 2, 625 2,990 1,392 3,838 13, 640 55, 819
Maryland._. - 365 9, 634 9, 631 4, 886 13,174 48,342 214, 613
Massachusett: - 786 23,019 38,123 14,958 25, 507 128, 964 682, 667
586 13, 531 13,999 ,516 25,285 71,300 293,131
349 6,499 7,79 4,077 10, 744 37,221 163, 761
92 1,277 1,884 765 3,368 7,958 24,021
432 13, 597 12,832 7,191 18, 664 62,411 271, 748,
48 363 1, X 29,
160 2, 558 2,733 1,448 4,084 12,974 65, 023
34 2 321 p: 767 1,733 9,772
49 1, 520 2,165 756 1, 602 7, 669 41, 556
776 29, 527 28, 530 14,777 26,927 121, 187 618, 362:
54 7 530 1,005 2, 14, 269
12, 000 114,724 115, 303 65, 514 145,689 { 570, 209 2, 598, 891
> - 6,187 ) y 9,125 26, 730
North Dakota. . 36 516 726 349 1,781 3,805 16, 800
i0. . - 823 25, 284 22,750 12,911 30,041 109, 858 511, 694
Oklahoma... - 459 4, 849 5,119 1,017 10,134 25,355 89, 909
Oregon. ______. - 124 2,934 3,477 884 5,052 15, 262 66, 199
Pennsylvania.. - 2,326 52,750 40, 901 26, 334 45,769 | 202,647 970, 251
Rhode Island__ - 54 3,823 4,651 2,575 4,363 20, 053 92, 5¢0
South Carolina_. - 38 1,752 1,832 1,160 3,309 8,985 32,131
South Dakota. - 39 562 968 284 1,337 3, 568 16, 519
Tennessee.___. - 219 4,833 4,398 2,446 7,218 21,450 93, 395
Texas__._.__ . 1,361 17,124 14,841 5,999 33, 257 81,939 299, 578
Utah....__ - 33 1,016 1,064 573 1,762 5,363 26,933
Vgrm({nﬁ - 47 882 1,024 536 822 3,905 23,937
Virginia____. - 203 6, 655 5,750 3,702 6, 430 26, 003 117,635
‘Washineton 2. - 167 4,142 4,957 1,576 6,315 21,014 131, 640
West Virginia. . 119 3, 740 1,523 1,414 4,149 12,615 69, 426
VVlsconﬂln - 204 9, 856 11, 826 3,723 12,161 44, 790 184, 154
35 516 502 196 938 2,715 16, 096
30,435 | 507,520 | 506,258 | 252,251 660, 956 |2, 385, 187 11, 008, 638

1 For explanation of item see p. 9.

2 Capital net gain and loss are reported as provided by law on sale of assets held more than 2 years. (See
gp 8and 9.) Forexplanation of changes in 1932 act affecting the deduction of losses of sales of stocks and

onds, see p. 217.

3 Includes Alaska.

* Interest received on Liberty 4- and 414-percent bonds and Treasury bonds on a principal amount in
exces» of $5,000, which is subject to surtax if the net income is over $6,000. (See items 9 and 22 form 1040,

s Excludes amounts reported under schedule A as business deductions.
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‘TaBLE 7.—Individual returns for 1933 by net income classes, showing sources of

wncome and deductions, and net tncome

[Money figures and net income classes in thousands of dollars)

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5)

Sources of income

Profit from sale of
real estate, stocks,

Net incomse classes Salaries, bonds, ete. Dividends
wages, ) Partner- Rents | on stock of

commis- | Business | * ooy and domestic

sions, P! | Reported royalties | corpora-

fees, ete. f(:; %a# :ln Al other tions
net gain ?

Under 5 (est.)eeoceeeoeenn 5, 551, 709 323,740 359, 180
56 345, 636 19, 689 60, 361
232, 890 13.670 50, 667
10,172 44,918
8,086 39. 800
6,721 36, 670

5, 535 33, 87
4,411 30, 002
3,868 26, A73
3,663 26, 253
2,881 24, 257
10. 098 90, 641
7,124 65, 468
5,327 55, 459
7.040 87,797
4, 544 71,711
2,516 55, 688
1,678 45, 508
1,526 32, 56
1,127 26, 921
21 20,847
1,373 64,292
466 41,861
447 23. 600
508 16, 431
31 16, 129
9 16, 517
75 26,235
17 14,757
2 23.103
10 5,579
.......... 19, 804
3,000-4,000. 8 3,538
4,000-5,000 . - oocemeciece e e 4,192 28 | 645
5,000 and o @) 1,306
Totaleao oo . 7,390,356 | 1,402,923 | 603,725 | 133,616 | 419,501 | 447,883 | 1,559,040

For footnotes, see p. 81.
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TaBLE 7.—Individual returns. for 1938 by net income classes, showing sources of
income and deductions, and net income—Continued

[Money figures and net income classes in thousands of dollars]

Sources of income—Continued Deductions
Net 1nss
from sale
of real
Interest estate,
Net 1 . on Gov- itoc(lits,
et income classes ernment onds, e
Fiduci- | obliga- tg;:lgfe Other Total ete., Ng%:gs‘s
<
ary t:;?{o ﬁ';,)t interest income income %l;e; business
exempt reported
frorn tax 4 for tax
credit on
capital
net loss ?
93,333 |ceccncanann §39, 001 97. 541 8,286,286 | 212,822 35.193
15,823 2.811 46,774 7,796 628, 183 26,172 2,470
12,477 2.334 36, 327 6, 156 449,910 22,201 2,036
10,673 1,952 29,011 4, 551 345,229 17,911 1,461
9, 589 1,687 23,246 3,607 271,713 14,651 1,243
8,704 1, 586 20,479 3,118 230, 322 12,107 1,249
7,421 1,417 17, 580 2, 660 1886, 656 9. 925 801
6,742 1,213 14,800 2,008 159,015 7.392 678
5, 572 1,036 12,676 2,11 135, 095 5,854 789
5,319 1, 050 11,360 1,048 121,253 4,818 620
4,918 833 10,373 1,360 107, 441 3,913 603
18,738 3,196 35, 329 5, 682 385, 189 9,941 1,972
14,140 2,136 26, 481 4,417 275, 385 3.8%0 1,404
11.245 1,559 20,971 3,21t 217,832 2,378 1,209
14,925 2.226 30, 184 4,032 313,876 2,201 2,251
9, 900 1,691 19,697 3,310 223,278 2,302 1,244
5,301 13,248 2,231 159, 872 1,191 €98
b, 839 9, 523 1,213 121,217 805 467
2,830 343 6, 766 1,372 82,892 398 476
2,159 303 4,620 912 67,227 311 341
1,044 213 3.674 669 53, 28 453 126
3,056 £00 9, 693 2,199 158, 041 1,154 801
1,341 354 6,033 828 84,464 1,168 769
1,007 452 N 674 52,075 480 577
483 188 1, 966 444 36. 530 11 480
1, 041 88 1, 580 1,237 36, 520 224 358
997 1,309 169 30,810 224
420 94 1,947 828 43, 629 154 971
362 30 778 469 26,176 138 250
466 157 734 545 43, 425 118 135
35 “) 110 133 12,693 21
®) 49 1,097 37 29, 985 42 | ae
.......... @ 9 4,602 (o leeiccaaa
4,000-5,000. _ - 32 1 4,898 99 45
5,000 and OVer. o ceemmcccoc]ocaccarcnafaraacccaan 90 8 8,877 3 16
Total. e 276, 067 31,689 | 961,732 | 167,197 | 13,393,825 | 365,782 61,985

For footnotes, see p. 81.
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TaBLE 7.—Individual returns for 1938 by net income. classes, showing sources of
tncome and deductions, and net income—Continued

[Money figures and net income classes in thousands of dollars]

Deductions—Continued:

Net income classes N'f et loss Interest | T Contrt Net income
rom nteres axes ontri-
partner- | paids | paid$ | butions | Allother| Total
ship

Under 5 (e8t.) e eceeveucunnn 14,838 | 209,209 ; 308,180 141,032 | - 415,891 1,425, 166 6, 861, 120
5-6 23,801 12,052 26, 617 1,282 506, 901
6-7 17,187 8. 598 19,477 90,472 359, 438
7-8 13,205 6,647 14,931 70,102 275,127
8-9_. 10, 6536 5,267 12, 634 57,008 214, 704
0-10. - o aeaans 8,943 4,495 10, 864 48,616 181, 705
10-18 . e 7,338 3, 645 8,793 39, 092 147, 565
1112 e 6,771 . 208 6, 962 31,659 127, 355
3218 e 5,160 2, 640 6,728 26,979 108.116
13-14__ 5,051 2,383 5,830 24, 163 97,090
14-15_. 4,087 2,101 5, 145 20, 543 86, §98
15-20.. 15, 329 7,054 18, 585 70,325 314,864
20-25 .. 10. 241 8713 12,311 45, 188 230, 197
25-; 8,311 4,443 10, 184 35, 624 182, 208

30~40. 11,892 7.168 14,860 51,518 262, 35
40-50. . 8,753 5,191 11,054 37,8139 185, 439
50-60__ 6, 18 3,998 8,351 27,100 132,773
60-70_. 5,382 2,970 6,030 20,873 100. 343
70-80.. 3,760 2,174 4,125 14, 446 68, 446
80-90_. 2,945 1,773 3. 008 11,832 55, 205
00-100 2,729 1,392 2,572 9, 058 44,192
100-1¢ 6, 383 4, 644 10,188 28, 882 129, 159
150-200 3,518 2. 600 3,811 14,704 69,759
200-250 2,419 1,651 2, 837 9, 994 42,081
250-300 1,683 1,083 38, 696 9,156 27,374
300-400 920 1,035 1, 539 6, 421 30, 100
400-500 1,246 974 2,025 6,339 24.471
5N0-7 2,279 1,388 2. 049 , 700 34, 920
750-1,000. 802 1,225 1, 050 4,395 21,781
1,000- 1,500 1,222 1,472 946 5,223 38,203
1,500-2.000 3 148 187 912 11,782
2,000-3,000. 1,061 799 6,791 9,782 20,183
3,000-4,000 320 598 168 1,216 3,386
4,000-5,000 . 88 82 49 371 4,524
5,000 and over. (21 10 8 98 8,780
Totalo e 30,435 | 507,520 { 506,258 | 252,251 | 660,956 | 2,285,187 | 11,008,638

1 For explanation of item ses p. 9.

? Capital net gain and loss are reported as provided by law on sale of assets held more than 2 years. (Ses
pp.8 and 9). For explanation of changes in 1632 Act affecting the deduction of losses of sales of stocks and

bonds, see p. 217.
3 Less than $500.

4 Interest received on Liberty 4- and 414-percent bonds and Treasury bonds on a principal amount in

exeess of $5,000, which is subject to surtax if the net incoms is over $6,000.

p. 228)
8 yxcludes amounts reported under schedule A as business deductions.

(See items 9 and 22, Form 1640,



82

STATISTICS OF INCOME

TaBLE 8.—Individual returns for 1933 of net income of $5,000 and over—Fre-
quency distribution of number of returns with business (other than parinerships)
and amount of net profit and net loss from business by stze of net profit and net

loss and by tndustrial groups !

{For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5]

Industrial groups

Aggregate
Size of net profit-and net-loss from business
(Thousands of dollars) Net profit Net loss
Number Number
of Amount of Amount
returns returns
UBAer 0.1 e ccccmseccacmeann—————— 790 $37,134 474 $24, 849
0.1-0.2. e mmmaee—ea—m—————— 731 107, 496 462 68, 215
0.2-0.3 . 549 136, 181 426 105, 391
170, 608 367 128, 38
193, 430 359 160, 871
1,299,871 1,416 1,036, 500
4,090, 727 1, 533 2, 236, 921
6, 103, 385 863 2,132, 142
9, 268, 913 562 1,938, 927
15, 648, 858 306 1, 366, 589
161, 860, 923 716 4, 958, 985
67, 159, 340 218 2,647, 124
35, 400, 768 94 1,594,775
21,977, 279 48 1, 063, 680
14, 808, 012 34 939, 215
18, 155, 814 33 1,133, 833
10, 783, 246 22 986, 309
13, 138, 981 19 1,207,618
5,742,710 9 800, 972
5, 470, 665 6 690, 211
1,071,137 2 800. 467
1,189,476 1 769, 401
Total for returns of net income of $5,000 and
OVEF e cecmacmmc e mmmemm—e——nea 49, 740 393, 814, 754 7,970 26, 791, 381
Total for returns of net income under $5.000
for which no frequeney distribution by busi-
nessand by net profit and net lossisavailable_. (@) 1, 009, 108, 219 ® 35, 193, 332
Grand total ..o ceic e ® 1, 402, 922, 973 (6} 61, 984, 713

For footnotes, see p. 87.
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TaBLE 8.—Individual returns for 1933 of met income of $5,000 and over—Fre-
quency distribution of number of returns with bustness (other than partnerships)
and amount of net profit and net loss from business by size of net profit and net
loss and by indusirial groups —Continued

Industrial groups—Continued
Agriculture and related industries Mining and quarrying
Bize of net profit and net
loss (rom business
Net profit Net loss Net profit Net loss
(Thousands of dollars) p P
Num- Num- Num- Num-
ber of | Amount | ber of | Amount | ber of | Amount | ber of | Amount
returns returns returns returns
Under 0.1 oo 153 $7,248 162 $9, 208 19 $943 11 $506
0.1-0.2 20, 390 180 26, 781 15 2,119 13 1,890
21,173 182 45,100 12 2,979 18 4,409
27,519 172 60,772 8 2,809 7 2, 4.
31,401 178 80, 131 9 4,112 7 3,078
145, 444 650 482, 880 33 21,770 20 14, 049
366, 527 820 | 1,213,532 40 57, 491 28 41,292
2-3 432, 751 460 | 1, 136, 202 26 65,078 16 38,515
3-4 523, 435 307 | 1,058, 791 29 100, 397 13 43, 807
4-5 807,041 159 709, 365 28 127,228 8 35, 694
5-1 6,512,418 390 | 2,739,203 177 |1, 248,818 19 133, 444
10- 2,019,701 128 | 1,544,216 64 | 780,242 10 114, 080
1, 301,054 60 | 1,025,985 26 | 464,116 & 83,827
763,133 27 596, 591 8 175,711 5 107,896
333, 267 26 717,182 11 206,749 1 29, 149
395,371 16 537,755
435, 602 10 454, 059
289, 512 8§13, 459
357, 621
586, 769
351, 088
14,432,987 | 3,950 |14, 546, 690 539 |5, 199, 645 182 698, 410
Industrial groups—Continued
Size of met profit and Manufacturing Construction
net loss from business
(Thousands of dollars) Net profit Net loss Net profit Net loss
Nuom- Num- Num- Num-
ber of | Amount | ber of { Amount | ber of | Amount | ber of | Amount
returns returns returns returns
Under 0.1.acuooooonooo . 13 $584 21 $916 9 $564 3 $109
0.1-0.2 14 2,035 16 2,538 4 668 4 463
0.2-0.3.__ 9 2,223 13 3,035 2 526 7 1,782
0.3-0.4___ 15 5,223 10 3,503 1 353 2 679
0.4-0.5. 15 6, 808 7 3,035 8 3,602 2 859
0.5- 63 45,497 42 30, 370 24 18, 166 7 5, 667
1~2_ 90 134, 802 49 68, 928 48 70, 364 7 11,334
2-3. 98 241,178 22 63, 862 39 98, 121 9 21,063
34. 115 401, 457 16 64,848 44 156, 298 9 31,883
4-5_ 164 745, 763 22, 461 54 243, 025 9 39,479
5-10.... 1,363 1 9,459,515 31| 210,671 331} 2,242,117 14 91, 448
10-15_ 357 | 4,305, 592 8 97,058 11 1,320,913 1 13, 6256
15-20. 126 | 2,187,703 1 16, 038 36 620, 198 1 17,004
20-25._ 61 1,377,040 2 46, 288 15 338, 951
25-30. 53 1,455,919 2 56, 165 11 298, 759
30-40. 47 1, 598, 220 2 74,295 17 576, 991
40~50. 30 | 1,383,772 | . fecceamao 8 369, 698
50-75_ 18 1 1,056,711 1 71,035 2 110, 082
76~100.._ 121 1,038,635
100-250. 4 , 543
250-500..__ 1 406, 452
500-1,000-__ 1 673, 255
1,000 and OVer.aem oo |ccomao o emcaaeees
Total oo ooeene 2,672 | 27,038,927 248 | 817,046 764 | 6,476,396 76 265, 295

For footnotes, see p. 87.



84

STATISTICS OF INCOME

TaBLE 8.—Individual returns for 1933 of met income of $5,000 and over—Fre-
quency distribution of number of returns with business (other than partnerships)
and amount of nel profit and net loss from business by size of net profit and nel
loss and by indusirial groups '—Continued

Industrial groups—Continued

Transportation and other public Trade—Retail
. utilities
Bize of net profit and net
loss from business
(Thousands of dollars) Net profit Net loss Net profit Net loss
Num- Num- Num- Num-
ber of | Amount | ber of | Amount | ber of | Amount | ber of | Amount
returns returns returns returns
$493 3 $01 185 $7,897 h $3,477
857 2 316 79 11, 785 58 8,381
1,167 5 1,185 71 17, 553 45 11, 450
960 4 1,344 55 19, 027 42 14,171
2,713 3 1,235 68 30, 132 42 18, 862
17,162 12 9, 395 265 199, 631 173 126, 543
57,432 18 27,754 518 771,392 161 234, 550
62, 634 6 15,403 533 | 1,333,529 83 203, 360
108, 140 4 13, 534 603 | 2,132,602 62 217, 281
253, 448 1 4,293 787 | 8,568,422 32 141, 869
3, 146, 161 9 64,605 | 4,669 | 31,578,101 70 474, 146
841, 754 5 59, 066 828 | 9,961,870 13 152,793
477, 884 1 15,793
470,363 |.ocoo--.
129,778 |
169, 979

41,538 |.
105,219 |..__._.
75100 - -
100~250. - [ PR
250-500
800-1,000_ - - . oeoemeea] e

1,000 and over..._..__._._j-

708 | 5,887, 682

74 | 214,107 | 9,221 | 63,459, 274 870 | 1,825,908

Industrial groups—Continued

Bize of net profit and net Trade—Wholesale Trade—Wholesale and retail
loss from business
(Thousands of dollars) Net profit Net loss Net profit Net loss
Num- Num- Num- Numi-
berof | Amount | ber of { Amount | ber of | Amount | ber of | Amount
returns returns returns returns
F;J.((l)er {115 VO 8 $328 6 $304 2 $IB7 |oceemaa i

, 627
781, 106
544, 341
747,428
420,832

1,602 | 15, 581, 664

90 | 239,990 270 | 2,117, 690 15 82,345

For footnotes, see p. 87.
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TasLe 8.—Individual returns for 1933 of nel income of $5,000 and over—-Fre-
quency distribution of number of returns with business (other than partnerships)
and amount of net profit and net loss from business by size of net profit and net
loss and by industrial groups —Continued

Industrial groups—Continued

Service—Domestie (laundries, hotels,

Service—Amusements
8ize of net profit and net restaurants, etc.)
loss from business
(Thousands of dollars) Net profit Net loss Net profit Net loss
Num- Num- Num- Num-
ber of | Amount | ber of | Amount | berof | Amount | ber of | Amount
returns returns returns returns
3 $139 9 $622 3 $161 3 $128
13 2,027 8 1,168 1 123 3 439
6 1, 683 8 2,049 3 733 6 1,503
3 1,013 4 1,431 3 1,050 5 1,608
6 2,725 5 2,215 2 807 5 2,381
28 21,338 29 21,963 18 13,701 30 22,479
40, 566 31 49,402 21 30, 248
18 45, 085 13 30, 896
20 70,367 16 54,778
2 90, 423 7 32,403
174 | 1,213,893 2] 141, 442
55 652, 482 6 81,429
22 378,127 2 34, 540
14 312,420 3 68, 807
184,835 3 79, 049
10 344,452 3 109, 303
4 178, 845 4 177,454
7 424, 288 4 269, 419
605 | 3,708, 329 137 | 1,137,118 413 | 4,046, 964 155 | 1,138,304

Industrial groups—Continued

Service—Curative (medicinal and all Service—Educational

Size of net profit and net other)
loss {rom business
Net profit Net loss fi Net loss
(Thousands of dollars) er ° Net profit
Num- Num- Num- Num-
ber of | Amount | berof | Amount | ber of | Amount | ber of | Amount
returns returns returns returns
Under 0.1 ..o ... 64 $3, 035 32 $1,743 43 $2, 218 17 $1.061
0.1-0.2. . 68 10, 240 31 4, 530 31 4,249 19 2,727
0.2-0.3 59 14,882 28 6, 790 31 7,433 10 2,451
0.3-04 60 20, 895 23 8,131 26 9, 056 8 2,758
0.4-0.5 48 21,381 17 7,366 8 3,397 12 5, 468
0.5~1__ 242 181, 394 93 65, 612 54 36,171 29 22, 000
1-2_. 458 683, 482 60 85, 463 78 117,231 23 34, 367
2-3.. 487 { 1,213,595 34 82, 006 42 104, 772 14 33,707
3-4__ 501 1 2,089,727 13 45, 06 39 136, 899 9 29, 871
4-5_. 820 | 3,717,239 7 31, 092 44 198, 118 2 9, 052
5-10_ 6,194 | 43,170,540 9 66, 806 407 | 2,910,859 5 36,118
10-15.. 1,353 | 16, 181,875 1 12, 516 103 § 1,253, 543 1 11, 199
15-20__ 410 | 7,007,204 2 32,767 63 1 1,077,118 1 16, 116
20-25__. 157 | 3,441,636 1 21,175 19 427,348 |oeceoiemeeeeee
25-30._ 721 1,968,390 | ____ . _|.eooo_._ 19 512,713 |__
30-40_.. 351 1,228,136 | o |oceooo_. 26 899, 058 |..
40-50__ 17 762,235 §o oo ]emecceaen 12 540, 456 |-
50-75. _. 9 535,800 {oooooeo oo 14 859, 918
75-100. 1 83,477 | |cceaees 7 600, 536
100-250._ 2 210,392 | oo el 248,634 |oeceoooaoo-
23011 SRS (SPRUUURUO (RSP FORIIUIPIPN SPRUPIIIPII VRIS NOUUPUOR NRRIPRITN N,
500-1,000 -
1,000 and OVOr. e vee e femmmm e |cmcmmcm e e e e e
Total o oommae 11,147 | 82, 545, 555 351 | 471,893 | 1,068 | 9,949,777 150 206, 895

For footnotes, see p. 87.
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TaBLE 8.—~Individual returns for 1933 of met income of $5,000 and over—Fre-
quency distribution of number of returns with business (other than partnerships)
and amount of net profit and net loss from business by size of net profit and net
loss and by industrial groups —Continued

Size of net profit and net
Joss from business

Industrial groups—Continued

Service—Engineering

Service—Legal

Net profit Net loss Net profit Net loss
(Thoeusands of dollars)
Num- Num- Num- Num-
ber of | Amount | berof | Amount | berof | Amount | berof | Amount
returns returns returns returns
Under 0.1 . 19 $793 12 $580 142 $6, 737 41 $2, 159
0.1-0.2___. 18 2,673 15 2,137 127 18,928
0.2-0.3.__ 14 3,407 15 3,434 99 24, 239
0.3-0.4___ 4,856 94 32,421
0.4-0.5.__ 96 42, 801
0.5-1_._.. 298 216, 576
1-2. ... 521 770. 308
2-3. 404 989, 098
34l 403 1,412,221
4-5____.._ 476 | 2,154,009
5~10._ 3.276 | 23,194, 509
10-15.
15-20.
20-25...
25-30..-
30-40__.
40-50c e iaciieceal| 8 364,942 |
50-75___
75-100..
100-250.
250500 - oo feeeme oo
500-1,000._ ...

637 | 5, 567, 230

174 | 390,322

8,175 | 75,491, 756

369 489, 229

Size of net profit and net
loss from business

(Thousands of dollars)

Industrial groups—Continued

Service—All other

Finance—Investment brokers

Net profit Net loss Net profit Net loss

Num- Num- Num- Num-
ber of | Amount | berof | Amount | ber of | Amount | ber of | Amount
returns returns returns returns
13 $589 6 $297 4 $189 1
34 4,937 8 1,177 3 344 5
32 8, 090 6 1,383 2 480 4
18 6,112 1 350 8 2,758 5
16 6, 908 ] 2,276 5 2,277 4
68 49,033 27 19,373 16 12,112 16
89 128,829 26 35, 279 28 40, 553 18
102 255, 619 12 29, 556 24 57,450 11
116 403, 388 30 106, 055 5
154 698, 720 42 188, 584 3
1,203 | 8,355,363 179 | 1,325,688 13
280 | 3,351,874 90 | 1,092,743 2
101 1,729, 251 62 | 1,056,021 4
48 | 1,008,917 35 780, 998 1
13 362,035 23 627, 912 1
18 508,124 39 | 1,330,592 3
4 176, 562 - 21 936,108 2
534,826 |~voce oo 24 | 1,464,470 1
________________________ 5 403, 393 3
..... 521,804 }ooomo__
2,318 | 17,738,677 110 | 196,859 644 | 9,950, 531 103 | 1,299,423

For footnote see p. 87.
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TasLe 8.—Individual returns for 1933 of met income of $5,000 and over—Fre-
quency distributton of number of returns with business (other than partnerships)
and amount of net profit and net loss from business by size of net profit and net
loss and by industrial groups —Continued

Industrial groups—Continued

Finance—Real estate

Finance—All other

8ize of net profit and net
loss from business
Net profit Net loss Net profit Net loss
(Thousands of dollars)
Num- Num- Num- Num-
ber of | Amount | ber of | Amount | ber of | Amount | ber of | Amount
returns returns returns returns
$ 13 $735 36 $1,928 15 $756
2, 443 10 1, 606 40 5, 637 6 944
3,874 7 1,768 23 5, 700 6 1, 504
4, 553 15 5, 268 35 12, 166 9 3,025
4, 528 4 1,842 19 8, 421 6 2,730
35,344 31 23, 967 109 82,134 24 15,987
77,472 33 47,186 120 180, 561 30 41,175
86, 492 23 59, 411 118 292, 364 11 27, 649
150, 155 17 57,267 113 394, 072 13 44, 495
174,848 9 40, 573 144 652, 049 11 48, 498
1,326,027 18 129, 523 1,028 | 7,214,123 9 53,420
561, 902 6 70,035 293 | 3, 546, 659 59, 048

3, 361, 569

617,413 | 2,374 © 20, 551,329

149 390, 679

Size of net profit and net loss from business

Industrial groups— Continued

Nature of business not given

Net profit Net loss
(Thousands of dollars)
Number Number
of Amount of Amount
returns returns
Under 0.1 o e e 54 $2,483 40 $2,075
16, 490 39 , 539
19, 570 40 10, 042
21, 006 27 9, 396
16, 354 24 10, 604
150, 107 99 70,739
384, 367 94 136, 117
494, 246 71 174, 461
544, 554 36 123, 695
1,110,033 25 112,705
8, 472, 542 47 302, 712
3, 324, 950 18 231,021
1,931, 135 5 84, 648
1,249,830 5 112,787
835,683 locoeooci|mermeaeas
1,164,172 3 101, 076
226, 237 2 85,982
556,052 | e
76, 998 1 86,416
111, 063 1 103, 442
6 10217 Y U U 3,157 | 20,708,772 577 1,763, 457

1 This table excludes income from salaries, wages, commissions, fees, etc., a3 shown in item 1 on face of

return.
3 Not available.
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TaBLE 9.—Individual returns for 1933 by States and Territories and by net income:
classes, showing number of returns, net income, taz, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years.

{For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5.]

ALABAMA
Tax before tax credit Tax

Net income classes Number = g gfgdit—

of Net income Tax 124 per- per-

(Thé)ﬁigfs‘;s of returns Normal Surtax cent; on %:mig]’

tax capital ? 1

pet gain | DL 10SS
Under 1 (est.) .. .. 2,212 | $1,452,336
Under 1 (est.)........ 62 25, 648
1-2 (est.) Veeoomceas 3,975 5, 860, 207
1-2(85t) commmemeean 3, 050 4, 147, 534
2-3 (est.) oo ... 4,145 10, 393, 486

2-3 (eSt.) e o emeena. 1,430

3-4(est.) ! oo
3-4 (est.)oemmeoamas
4-5 (est.) Moo

1,046, 808 | 102, 684 80,075 |
53,673,478 | 978,404 | 591,265 | 323,832 | 135,810

ing years:3

54, 020, 284 769, 932

70, 309, 297 640, 467

03, 90C, 510 | 1, 353, 584
122,569,172 | 2,087,718
142,167,220 | 4,035,792
133,224,614 | 2,455,166 |.
136, 523,603 | 2,449,196
130,024, 575 | 2, 326, 213
159,018,982 | 2,771,221
159, 064,390 | 2,840, 975

For footnotes, see p. 137.
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TarLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net tncome, tazx, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

ARIZONA
Tax before tax credit Tax
Net income classes Number g;git—
of Net income Tax 1244 per- per-
(Th‘f(ﬁ:fs‘)is of returns Normal | g ... | centon %?amit(:ll
tax ¥ capital nel!;)loss
net gain

Under 1 (est.) !
Under 1 {est.).
1-2 (est.)l_.
1-2 (est.). .
2-3 {est.) 1.
2-3 (est.)..
3-4 (est.) .
34 (est.)..

4-5 (est.)
8

Summary for preced-
ing years:3
1932,

$428, 864
2,031

2,334, 515
2,768, 621
3, 876,903
1,975,019
1, 486, 736

167,782
126,792
138,045
40, 251
73,397
235, 082
141,152

109, 504

87, 239

®

__________ 303, 267 6, 575 13,063 50, 541 $248 17,277
8,588 | 20,851,766 265,635 | 214, 600 79, 681 248 2R, 894
8,900 | 23,354,960 305,405
8,035 | 28 745,823 247, 28 :

10,500 | 42,775,084 :
12,448 | 60, 788, 434 N
11,527 | 58, 368, 650 N
11,059 | 45,837,158 .
10,500 | 41,716,578 N
10,104 | 41,382,939 N
21,301 | 58,273,049 _
22,800 | 59,526,474 | 603,100 |._ .o LT TLTITITITT\IITTITIIUN T

For footnotes, see p. 137,
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TaBLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

ARKANSAS

Tax before tax credit Tax
Net income classes Number ]c;ﬁiit——
of Net income Tax 1214 per- 2 per-
(Thémﬁant;s of returns Normal | g 4o | centon cc‘;m. t‘"—i‘

ollars, tax capital p} a
net main | Det loss

Under 1 (est.)t.______ 1,301 $839, 356

Under 1 (est.)-
1-2 (est.)..

ing years: 3
1932

251,772

11,427 29, 366, 515 370,043
10, 350 24,716,119 215,937 | e

9,873 29, 256, 385 107, 830 -
12,490 43, 282, 986 241,787 -
15,813 68, 910, 936 712,954 -
16, 660 71, 689, 792 877, 747 -
17,331 75,553,896 |1 1,339,952 -
19,363 84,661,070 | 1,481,272 -
20, 597 84,474,350 { 1,434,504 -
35,484 | 110,255,418 | 1,458,499 -
35,788 | 109,793,634 | 2,050,416 |- ooomo|amacamaee o feecmcemme]emcccas

For {ootnotes.see p. 137.
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TABLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

CALIFORNIA
Tax before tax credit Tax
Net income classes Number l(g;;iit—-
f Net income Tax 1214 per- per-
(Thousands of 0 cent on
dollars) returns N%g;lal Surtax ?;ntitoarll capital
netpgain net loss
Under 1 (est.)!.. 20,002 | $18,526,307 | _ oo foaceooes e
Under 1 (est.). 351 218, 4 $5, 571 $5,571 |-
1-2 (est. ). _. 55, 807 80,999,096 1 il fccecmcrceifeccacce e ecccacae
1-2 (est.).. 66, 652 91, 502, 477 907,924 907,024 || cceaae
2-3 (est.)i__ 44, 005 108,015,450 | oo feoiooo - -
2-3 (est.).. 22, 209 56, 755, 892 622, 647 622, 647
3-4 (est.)l_. 10, 746 35,669,618 |. .o feeeo -
34 (est.) 21, 168 73,177,574 822,633 822, 633
-5 (est ). 1,284 5,612,962 | o oeoooo|oceaoo .
4~5 (est.)
561 607 | 3,815,237 | e
5-6.. 7,080 38,600 375 792,490 792, 490
67 4,226 27, 236, 615 637, 567 618, 193 $19, 374
7-8.. 2,510 18,731,378 527, 522 490, 461 37, 061
89 . 1,592 13, 498, 924 449, 078 409, 600 39,478
9-10___ 1, 147 10, 892, 996 397, 440 356, 922 40, 518
10-11__ 885 9, 263. 551 355, 565 311, 497 44, 068
11-12. 668 7, 665, 230 323, 527 276, 603 46, 924
12-13__ 517 6, 446, 516 285, 408 235, 329 50, 079
13-14._ 410 5, 537, 931 263, 683 212,070 51,613
14-15__ 363 5, 255, 018 255,418 196, 397 59, 021
15-20._ . 1,083 18,625,810 | 1,030,033 761, 287 307,070
20-25__ 602 13, 435,115 846, 473 568, 558 377,008
25-30_. 392 10, 685, 145 808, 769 499, 695 432, 399
30-40_ . 421 14, 543, 543 1,270,312 641, 204 850, 648
40-50__ 11, 571, 406 , 1
50-60_
60-70__
70-80._
80-90_.
90-100_
100-150. .
150-200-_
200-250... _
250~300. .
300-400.__.__________| 3] 1,101,934 171,957 { 10,167 | 59,228 [ 102,562 |__.oce...-
400~-500.
500-750. .
760-1,000_ ..o emeceiiciicn i creccaa e e e e
1,000-1,500.
1L,500~2,000. . e cm e e eme e
2,000~3,000.
3,000-4,000.
4,000-5,000.
5,000 and over. .. _{ocooo e e e e
Classes grouped 2___._|____.___._ , 582, 017 766, 940 52,221 | 714,101 = 618 j.____.._._
Total . ___._._.__ 286,580 | 785,354,006 | 21,444,162 [11, 541,950 (10,829,989 | 1,015,447 | 1,943,224
Summary for preced-
ing years: 3
1932, 205,650 | 841,047,708 | 21,635,950
248,722 | 967,099,004 | 14,732,280
293, 048 |1, 330, 603, 655 | 27, 136,057 |
309. 047 |1, 689, 896, 424 | 45, 360, 278
316, 738 |1, 765, 573,139 | 63, 707, 136
315, 566 |1, 582, 576, 258 | 46, 044, 994
315,344 11,571, 673,688 | 46,238,346
305,074 |1, 490, 419,792 | 387,127, 167
511,218 |1, 741,063,671 | 37, 880, 658
517,109 {1, 697,902,803 | 39,958, 780

For footnotes, see p. 137,

5984—35—T
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TABLE 9.—Individual returns for 1933 by States and Territories and by. net inconi#
classes, showing number of returns, nel income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

1,451, 795

447, 256

398, 861

18, 65!

COLORADO
Tax before tax credit Tax
Net income classes Number | o 1234 f;fgg;’,
(Thousands of of et income ax per- | e on
dollars) returns Normal | gipiax | cORbOR | il
tax catpm;l pet loss
net gain .
Under 1 gest.) L. 4,142 $2,629,961 | _..______.
Under 1 (est.)- 8! 46, 036 $1, 166
1-2(est) lecaceaoa] 5,973 1 8,754,046 ... .____.
1~2 (est
2-3 2 ____________
2-3 (est.)-..-
34 g ............
34
4-5(est) loecunamnaea] 1441 633,501 ... . __
4~5 (est.) -
56l ceeiaeieal 72 392,175 ..
56, 603 3, 288, 167 57, 510
6-7. 52,187

74, 445, 866

1,710, 477

916, £94

56,034

ing years: ?
1932

30, 537
25,279
28, 986
31, 268
31,091
31,727
35, 110
35, 808
73, 350
72,366

82,077,771

96, 661, 700
125, 795, 609
158, 751, 528
158, 931, 875
148, 473, 486
154, 804, 655
150, 363, 411
205, 087,973
200, 572, 724

1,815,932
2, 439, 796
4, 459,057
2. 959, 248

3,162, 736
3, 267, 732

1,378,043 |-
3,534,404 |-
3,307, 180 |
2, 840, 926 |

For footnotes, see p. 137.
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TanLe 9.—Individual returns for 1933 by States and Territories and by net tncome
classes, showing number of returns, net income, tazx, tax before tax credit, and tax

credit; also total number, net income, and tax for prior years—Continued

CONNECTICUT
Tax before tax credit Tax
Net income classes Number c;fgit—
. " 1 1 per-
(Thousands of of Net income Tax 1214 per- cont on
dollars) returns Normal | gyrtax | €DEOR | onital
tax catpttql net loss
net gain g
Under 1 (est.) & 8,380 $5,720,587 1o ooooofecacae |-
Under 1 (es 223 105, 3 $2, 250 $2, 250
1-2 (est.) 1 16, 052 23,074,141 | | eeooooo
1-2 (est.) - - 17,361 23,317,014 208, 598 208, 598
2~3 (est.) ! 13,032 32,448,946 | |oeeo ..
2-3 (est.)_ . 5, 589 14,169, 815 166, 988 166, 988
34 (est.) L. 3, 446 11,571,443 | oo )eeo .
34 (est.) .. 5,201 17,983, 135 172,993 172,993
4-5 (est.) 1. 675 2,984,636 | .o ooeifeccccaaao
4-5 (est.) 3,192 14, 285, 155 193, 658 193, 658
561 336 1,847,772 [ oo emacccccean
5-6_. 1, 909 10, 438, 337 174, 425 174, 425
6-7.. 1,436 9, 203, 642 170, 493 163, 058
7-8.. 955 7,142,119 150, 386 136, 097
89 ___ 769 6, 501, 399 163, 463 144, 252
9-10___ 495 4,691,917 128, 701 110, 874
10-11.. 381 3,989, 393 118, 301 08, 557
11-12.. 287 3,293, 749 107,829 87,804
12-13.. 213 2, 658, 051 95, 526 75,424
13-14._ 212 2, 860, 558 112,474 86, 243
14-15_ 174 2, 525, 223 108, 055 78, 631
15-20 543 9,321, 879 411,116 289, 213
20-25._ . 262 5,841,007 325, 585 199, 276
25-30.. . 189 5,176, 612 319, 893 169, 733
30-40._ .. 227 7,800, 774 564,308 243, 668
40-50___. 103 4, 573,088 411, 803 137, 416
50-60___. 62 3,421, 576 354, 904 126, 042
60-70.__. 42 , 724, 991 318,411 73,312
70-80_ ... 21 1, 558, 566 195, 563 19, 380
80-90____ 22 1, 847, 406 298, 406 58, 699
90-100_. ... 8 744, 362 123,799 18, 884
100-150. . 27 3, 250, 004 717,409 61,388
150-200_ . 11 1, 856, 238 548, 012 42, 690
200-250_ - 1, 090, 892 339, 385 12,274
238—300_ —- 12, 235
300400 ... 1| & () feeoeiceooos
400-500. ..o 20 & ] (@) .
500-750. .
750~1,000. .
1,000-1,500_
1,500-2,000__.
2,000-3,000___
3,000-4,000.. o] o i feia ol
4,000-5,000_____
5,000 and over... - S [
Classes grouped 2. - 6,090,472 ; 1,304,653 37,352 832,856 512, 556 18, 111
Total __.__ 257,310,810 | 8,691,835 | 3,4C1, 514 | 5,722, 550 728,922 | 1,161,151
Summary for pre-
ceding years: 3
932 86,308 | 274,908,669 | 8,155,965 | ._.___..._
65,306 | 309,351,262 | 6,067,228
74,821 | 400,674,216 | 11,435,656 |.
82,049 | 561,547,753 | 23,693,045 |.
81,063 | 522,496,528 | 23,104,139 |.
77,778 | 451,001,651 | 16,117,674 |_
81,449 | 433,776,846 | 13,751,314 |.
74,595 | 404,498,337 | 13,533,997 |.
143,406 | 478,174,249 | 12,503,904 | ____.__...
149,820 | 473,804,719 | 11,199,184

For footnotes, see p. 137.
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TaBLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

DELAWARE
Tax before tax credit Tax
Net income classes credit—
Number
. 1214 per-
Net income Tax 1214 per-
(Thousands of of cent on
returns Normal cent on :
dollars) tax Surtax capital Sgﬂfg]s
net gain
Under 1 (est.) ... 1,109 $747, 760
Under 1 (est.)ooocne 3 21, 005
1-2 (est.) ' oo 1,860 2,691,238
1-2 (eSt.) e ccmacecncan
2-3 (est.) 1.
2-3 (est.) ...
3-4 (est.) 1.

5,000 and over

Classes grouped 2. ... -ccveenans 4,924,300 | 2,165,806 2,292,784 174 127,152
Total._._...... 9,910 45, 536,527 | 5,042,284 5,108, 035 67,124 673, 636
Summary for preced-
ing years: 8
1982 oo 9,822 46,026,220 | 4,396,328 [..ocooocofoemeeccifemaceneca]rccraaaan
1931, o ciaeeas 8,284 51,044,537 | 2,283,901 |_.
1930 oo 9, 342 64,013,288 | 3,927,732 -
1929, . oo 9,780 | 148,850,300 | 14,524,946 |__ .
1928, (el 9,592 ) 107,335,477 | 10,592, 886 {. -
1927, eies 9, 266 90, 262, 8 7,970, 035
1926 eeeaee- 9,301 70,544,423 | 5,100,884
1925 el 9,131 54,897,972 | 2,780,200 | oceovoomifcmmennc e e mcrrcccca e cccann
1924, oo 18, 892 64,179,747 | 2,432,617 | ... ——-
1928, e 19, 202 57,186,685 | 1,402,093 |. - .
For footnotes, see p. 137,
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TasLe 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

DISTRICT OF COLUMBIA

Tax before tax credit

Tax
Net income classes credit—
(Thousands of Nuglfber Net income Tax 124 per- lczggtp:;'
dollars) returns Normal | qpuox | CORtOn | Fniia)
tax capital net loss
net gain
Under I (est.} t.__.___ 3,396 $2,873,207 | |eeioaao
Under 1 (est.). 110 72, 282 $1, 564 $1, 564
1-2 (est.) 1._. 10, 761 15,717,014 | ___|.._.._.
1-2 (est.)_ 21, 006 31,840, 438 421,889 421, 889
2-3 (est.) L. 9,042 | 22,302,236 |.oo oo feiio...
2-3 (est.) - _ 7,215 17,771,852 308, 597 308, 597
3-4 (est.) 1. 1,880 6,199,402 | . |e.
3-4 (est.) . _ 7, 263 25,321, 594 302, 752 302, 752
4-5 (est.) L. 227 985,151 | oL o
4-5 (est.) 4,175 18, 490, 962 285, 225 285, 225
561 .. 7 396,275 |- e ee .
56 1, 541 8,371,022 158, 740 158, 740
6-7.__. 914 5,889, 682 129, 992 125, 844
[ I 536 3,990, 427 106, 268 98, 438
8-9..__ 320 2,704,772 85, 339 77,310
9-16___ 24 2,331, 305 82,316 73,797
10-11__ 182 1,919,022 76,231 66. 958
11-12.. 153 1,757, 048 76, 254 65, 545
12-13__ 108 1,322,850 59, 469 49, 525
13-14__ 89 1, 205, 908 60, 586 49, 353
14-15. 84 1,217,181 67,333 53,213
15-20_. 226 3, 890, 641 211,143 160, 672 64, 265 $22 $13,816
20-25__ 138 3, 080, 827 192, 355 128, 503 86, 047 2,343 24, 538
25-30. _ 79 2, 164, 905 158, 525 96, 223 86, 946 4,811 29, 455
30-40._ . 83 2, 862, 582 206, 588 141, 028 179, 465 2,481 47, 386
40-50__ . 45 2, 010, 590 240, 496 93, 223 168, 295 7,934 28, 956
50-60___. 24 1, 203, 858 194, 096 62,678 132. 047 8,158 8,787
60-70____ 18 1,163, 951 175, 559 47,712 150, 780 7,519 30, 452
70-80_ ... 8 601, 692 101, 518 25, 858 97, 868 26 22,234
80-90____ 7 579, 055 119,023 27,964 89, 449 8,763 7,153
90-100_.._ 4 382, 746 69, 936 14, 142 46, 392 16, 343 6,941
100-150. . 13 1, 557,085 414, 342 52,043 415,334 12 53, 047
150-200_ . 2 69, 502 143, 662 23,392 118, 063 2, 285 78
200~-250_ . 2 458, 192 115, 244 5,512 97,335 18, 845 6, 448
250~300. - U SO, JROROURUU RN AU FUPUP
300-400.. .
400-500._ .
500~750_ _
750~1,000.
1,000-1,500_
1,800-2,000. - e e e e e e e e
2,000-3,000. - - oo e e e e
3,000-4,000_ .| oo mi e e e
4,000-5,000_ . oo e e e m e e e e
5000 and over. - feooooome oo oo e et e e
Total.....____._ 69, 967 192, 795, 436 4,625,042 { 3,017,700 | 1,807,091 79, 542 279,291
Summary f
ing years:
1932 .. . 73,501 | 213,475,879 | 5,115,177
1931.__ 51,920 200, 628, 347 2,974, 707
1930 . 51,044 | 217,558,448 | 4,200,940
1929. 48,087 | 242,282,698 | 6,408, 622
1928.._ 44,183 | 227,620,606 | 7,474,643
1927_____ 39, 560 198, 938, 042 6,027, 133
1926 ... 40,024 198, 055, 768 5, 526, 436
1925 ... 43,298 | 200,353,609 | 5,718,046
1924_____ 77,836 | 253,312,253 | 5,765 861
1923 e 75,796 | 231,950,528 | 6,097,678

For footnotes, see p. 137,
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STATISTICS OF INCOME

TaBLe 9.—Individual returns for 1933 by Staies and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

FLORIDA
Tax before tax credit ’I:f"t!

Net income classes credit—
(Thousands of Nu(r)!;ber Net income Tax 1214 per- lcze}gtpg;-
dollars) returns Normel | Surtax | %BEOR | capital
net gain net loss

Under 1 (est.)!.. ... 3,739 $2, 343, 020

Under 1 (est.) . oooaens 6 30,1

1-2 (est)tee e

4,000-5.
5,000 and over.
Classes grouped 2__...

Sumnmary for preced-
ing years: ¥
1932

TT7783,085

.......... 1, 380, 792 544, 907 11, 524 617,368 | - --.--
28,775 84,718,099 | 2,671,623 | 1,031,535 | 2,227,048 11,129 598, 989
29,3803 88,451,612 | 2, 557,631
25,340 | 105,215,176 | 2,219, 520
28,133 | 126,910,394 | 2,840,391
30,040 | 164,355,108 | 5,936,377
32,155 | 178,843,603 | 7,714,261
40,080 206,917,657 | 6,047,244
56,109 | 322,601,033 | 10, 415, 636
76,213 | 649,932,382 | 28,857,801
64,306 | 250,963,654 | 7,229,272
49,591 | 156, 500,260 | 3,693,955

For footnotes, see p. 137.
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TaBLe 9.—Individual returns for 1933 by States and Territories and by net tncome
classes, showing number of returns, net tncome, tax, tax before tax credit, and tax
credit; also total number, net income, and tazx for prior years—Continued

GEORGIA

Net income classes

{Thousands of
dollars)

Number
of
returns

Net income

Tax

Tax before tax credit

Normal

tax Surtax

1214 per-
cent on
capital
net gain

Tax
credit—
1214 per-
cent on

capital
net loss

$1,715,220
59, 688
8,714, 107
7,089, 706

000
4,000-5,000

5,000 and over__......
Classes grouped 2. __

217, 519

300

94, 892, 882

2,062, 780

ing years
1932

71,341

92, 882, 516
102, 907, 022
128, 081, 049
163, 181, 491
167, 063, 587
187, 407, 479
171, 146, 482
177, 203, 659
210, 908, 421
222, 888, 344

1, 692, 089
7

3,766,159

For footnotes, see p.

137.
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TaABLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

HAWAIL
Tax before tax credit '1:??
: credit—
Net incomse classes Numfbet Net . 254 12%tper.
0 et income ax per- | cent on
(Th(f;ﬁ;‘fs‘}s of returns Normal | g 4. | centon | capital

tax capital | net loss

net gain

Under 1 (est.) toooee - 1,311 $675, 035
Under 1 (est.) - coeeen- 24 14, 385
1-2 (est.) 1

Total e eneona o 10,835 34,357,940 | 1,140,546 344,635 827, 803 14, 453 46, 345

Summary for preced-
ing years: 3

12,192 37,277,185 | 1,101,535 |......__...
7,328 33, 869, 092
7,869 37, 245,940
8,210 43, 290, 997
8,047 43, 349, 731
9, 252 44, 618, 510
9, 146 42, 950, 279
9,308 41, 465, 375

12,387 46, 395, 290

12,421 42,829,250 | 1,319,276 |-eeaoooo...

For footnotes, see p. 137.
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"TaBLE 9.—Individual returns for 1933 by Slates and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and lax for prior years—Continued

IDAHO
Tax before tax credit Tax
Net income classes Number g;%ﬁt-
f Net income Tax 1214 per- per-
(Thousands of o cent on
dollars) returns Normal Surtax cent on capital
tax capital net 1
net gain 053

Under 1 (est.)1.
Under 1 (est.).
1-2 (est.) 1 .__
1-2 (est.). .

4,000-5,000_._
5,000 and over__
Classes grouped

Sfummary for preced-
ing years: 3
1932

$153, 110
1,115

05,270 |

6,133 |

14, 582, 154

130, 027

123, 226

13, 688, 578
18, 350, 071
27,757,374
38, 525, 956
37,121,872
38, 448, 758
39, 887, 951
40, 443, 781
52, 301, 491
58, 393,333

97,113

For footnotes, see p.

137,
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TaBLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and {ax
credit; also total number, net income, and tax for prior years—Continued

ILLINOIS
Tax before tax credit Tax

Net income classes Number lc{ﬁiit—
of Net income Tax 1214 per- 2 per-

(Thggﬁg()ls of returns Normal | Surtax | centon cci“'it‘;'f

tax | capit:;l netl;, ks

net gain

Under 1 (est.)! ... 24,132 1 $16,205,216 | .| |icnaccci e[
Under 1 {est.)- 690 323, 584 -
1-2 (est.) L. 57,971 83, 082, 005 -
1-2 (est.) . 61, 234 83, 722, 988 -
2-3 (est.) L. 47,182 | 117,971,407 -

2-3 (est.)__ 20, 349 52,330, 434
12, 553 41,477, 552

4-5 (est.)! 1,133 4,089,190 ||| e[
10,916 { 48,628,255 _

399 2, 180, 449 _

6-6.. 6,927 | 37,894,700 -
6-7.. 4,507 | 29,153,264 $21, 809 -
7-8 3,181 | 23,727,509 607,485 | 560,735 46, 750 .
89 2,084 | 17,652,317 536,559 | 484,595 51,964 -
9-10__. 1,577 | 14,950,402 536,121 | 480,574 55, 547 -

1,136 11, 905, 594 469, 562 412,175 57,387
919 10, 554, 906 456, 869 391, 820 65, 049
739 9,231,174 435, 469 364, 706 70,763

1,427 24,502,346 | 1,333,075 { 1,054,483 401, 624 $3,540 | $126, 672
846 18,859,667 | 1,212,018 889, 376 527,613 12,445 217,416

178 9,701,728 | 1,102,274 416, 624 | 1,007,920 49, 459 371,729
96 6,186, 345 857,726 269, 586 749, 914 62, 353 224,127
79 5, 854, 932 992, 599 228,819 882, 967 32,204 151,391

______ 38 3, 226, 782 517,074 130, 727 523,273 39, 542 176,468

...... 29 2, 763, 947 523, 849 111, 543 536, 359 26, 522 150, 5§75

...... 74 8,704,977 | 1,932,106 255,441 | 1,913,397 148,708 385, 440

25 4,215,182 | 1,215,754 110,870 | 1,119, 579 89, 719 104, 414

) NG ®
2,908, 724 24,323 | 1,737,422 | 1,158,317
282,360 | 848,918,503 | 28, 506, 659 {13, 284,697 |16,958,768 | 2,424,349 | 4,071,255

®
__________ 12,829, 546

286,888 | 872,941,170 | 23,914, 230
270, 759 {1,182, 411,350 |} 22, 502, 123
327,631 (1,630,447, 207 { 43,703,471
369, 855 |2, 258,945,768 | 86, 825, 072
373, 621 |2, 392, 631, 092 110, 659, 199
378,859 |2,093,908, 6574 | 73,796, 361
374,725 (1,995,011,009 | 64,213, 839
357,448 (1, 975,436, 222 | 64, 791, 507
652, 501 (2,413, 605,350 | 66, 683, 239
676,489 |2, 272,960,122 | 62,880,129

For footnotes, ses p. 137.
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TasLe 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net tncome, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

INDIANA
Tax before tax credit Tax
Net income classes Nun;ber Net - o1 1(:Zt}e/;lill):e—r-_
(Thousands of o et Income ax 72 POI- | “oont on
dollars) returns Normal | guppay | ceBbOn | ooria)
tax capital t1
net gain | DOt10S8

6, 528 $4, 481, 734
107 49, 413

1-2 (est.)i__ 12, 744 18, 290, 159
1-2 (est.) 12,087 | 16,034, 746
2-3 (est.)t 12,454 | 30,924,038
2-3 (est.)... 4,504 | 11,836,205
34 (est.) 1. 2,786 9,203,507
3-4 (est.). 4,130 14,194, 823
4-5 (est.)i . 242 1,058, 963
4-5 (est.) 1,760 7,825, 553
561 115 626, 608

1,171 6,388, 352 109, 607

756 4,889, 344 98, 502 95, 063

540 4,019,324 95, 942 88, 161
308 2,612,102 74,442 66, 825
264 2, 588, 510 75,241 66, 036
174 1, 826, 559 70, 049 61,376
179 2,058, 749 75, 306 62, 706
116 1, 450,122 61, 920 50, 902

96 1, 295, 506 58, 308 46, 354

85 1, 235, 137 62, 141 48,359

61 2,136,313 182,433 83,290 126, 272 8,382 35, 511
32 1,422,673 141, 599 46, 046 110, 377 13,035 25, 859
18 975, 428 125, 656 29, 158 100, 421 6, 062 9, 985
16 1,038, 408 135,944 25, 082 122, 296 15, 404 27,738
7 528, 609 90, 431 13, 600 78,971 3,239 5,379
7 bl%& 930 1220, 182 2(2), 932 10?, 487 4,749 14, 986
1 L2 TR T ¢ N Y ¢) S N ¢ TN U U
6 708, 345 185, 871 29, 849 186,764 | ... 30, 742
4 704, 689 197,017 13,295 177, 401 22,137 15, 816

5,000 and over___ -
Classes grouped ? - 3, 059, 271 1,107,078 17,107 993, 048 96, 956 33

Total..._. [ 61,675 | 161,600,241 | 3,965,454 | 1,710,899 | 2,282,127 169, 071 196, 643

Sutumary for preced-
ing years:3

1932 63,722 | 168,607,693 | 3,311,606
54,5634 | 204,130,790 | 2,540,943
65,679 | 280, 940, 214 5, 109, 577
76,483 | 366,846,042 | 8,208,031
75,376 | 365,336,866 | 10, 100, 848
76,703 | 349,434,464 | 8,884,047
77,126 | 358,624,820 | 9,934,476
80,300 | 344,266,673 | 7,508,733
156,845 | 461,717,343 | 6, 655, 560
178,831 | 510,507,072 | 7,882,768

For footnotes, see p. 137.
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TaBLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total nwmber, net income, and tax for prior years—Continued

IOWA
x 1 Tax before tax credit Tdalx
et income classes credit—
(Thousands of Nm;;;bet Net income Tax 12% per- lgeyé’tp:;'
dollars) returns Normal | gyrtax ‘ggt"a‘]‘ capital
net gain | Detloss

Under 1 (est.)l......

189, 596
298, 588
256, 651 52, 481

192, 889 41,038
695, 968 127,010

4,000-5,000. .
5,000 and over

96, 835, 681

109, 841,833
119, 218, 130
174, 065, 757
222,103, 300
221, 881, 47
190, 436, 034
203, 015, 362
198, 735, 930
298, 734, 381 -
363,242,331 | 4,126,470 |. oo e |

For footnotes, see p. 137.



STATISTICS OF INCOME 103

TaBLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and laz
credit; also total number, net income, and tax for prior years—Continued

KANSAS
Tax before tax credit Tax
i )t credit—
Net income classes Nu101;bet Net incorme Tax 1235 per- 12%tper.
(Thousands of cent on
returns Normal cent on s
dollars) tax Surtax capital !(]:gﬂt‘;;;ls
net gain
Under 1 (est.)loe.... 5,048 $3, 151, 113
Under 1 (est.). 33, 661

1-2 (est.)t...... 10, 125, 986
1-2 (est.) - -

Total..._.._.... 30,738 71,777,244 | 1,018,001 784,999 235, 817 25,177 27,992

29, 643 73,547,043 | 1,223,811
27,495 91, 616, 462 880, 318
32,660 | 127,629,176 | 1,480,343
37,557 { 181,661,364 | 2,547,829
32,929 | 162,394,758 | 2,928,007
35,575 | 157,394,402 | 2,240,877 |-
32,732 | 153,673,206 | 2,756,049
34,284 1 141,511,127 | 2,222,306
84,080 | 203,034,515 | 1,918, 019
86,291 | 215,346,538 | 2,118,057

For footnotes, see p. 137,
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STATISTICS OF INCOME

TaBLE 9.—Indiwvidual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

KENTUCKY
Tax before tax credit Tax

Net income classes Number gfédit—

f Net income Tax 1214 per- per-

(Thousands of o N cent on

dollars) returns %mal | surtax | %omCon capital

net gain | 16108
Under 1 (est. )l ... 3,270 $2, 312, 652
6 34, 634

9, 651, 460
7,619,018
15,913, 534
5, 270, 697
5,878,834
7,629,931
1,268, 889
5,104,179

0004
4,000- 5,000
5,000 and over..._....
Classes grouped 2

1,757, 689 313, 758 3,009 149, G62 161, 687
32,332 90,753,614 | 2,024,772 | 1,003, 900 884, 215 248,114
32,454 89,484,542 | 1,554,630 -
26,991 | 103,279,556 | 1,012,557 |.
31,021 | 135,008,479 | 1,926,048
34,623 | 191,640,708 | 5,076,854 .-
35,367 | 193,766,254 | 5,639,394 { o] el
5 172,582,213 | 4,027,734
32,821 | 169,100,987 { 3,226,344 -
37,315 | 180,217,420 | 3,209,792 [._.. - ———-
72,119 | 238,094,411 | 3,805,669 -
79,001 | 214,415,879 | 3,723,960 j.voereenn.. -

For footnotes, see p. 137.
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TasLe 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tazx, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

LOUISIANA
et . Tax before tax credit ’I‘;x
Net income classes credit—
Number
s 1214 per-
f Net income Tax 124 per-
(Thousands of o cent on
dollars) returns N‘;’;’M Surtax g:?)tit:lll capital
net gain net loss
Under 1 (est.)ooa—... 3,865 $2, 589, 037
Under 1 (est.)- 25 , 56

1-2 (est.) 1o

95, 046
86,809,253 | 1,497,560 } 1,058,860 511,174 34, 239 106,713

92,164,323 | 1,428,510 |-« oooooo|ememe e
107,673,824 | 891,012 |._ L IIIII\ IIIITIIITTyTTI TN I
138,836, 043 | 1,599,639 | _L o T\TIIIIITITI\ITIITIITIIONIIIITIT
170,713,998 | 2,859, 568 |- L {{TIIIIIIIIIVIIIIIIIIUNIIIITUT
184,035,325 | 4,380,028 | .o I T T|{ICITITIIIITyTIIIITIIIYTTIIIUT
175,254,161 | 3,174,839

185, 478, 850 3, 311, 535
195, 585, 488 | 3,850, 206
297,133,422 | 8,528,511 |
213,802,450 | 4,438, 454

For footnotes, see p. 137.
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TaBLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

MAINE
Tax before tax credit Tax
Net income classes Number 1\::5}«3/(1it——
of Net income Tax 1214 per- 2 per-
(Thé’uﬁ:g)is of returns Normal | .Surtax | centon (ég“tito?
o tax capital %’I 8
net gain | [t 0SS
Under 1 (est.)oce——_ 2,104 $1, 402, 620
Under 1 (est.)- 96 46, 991
1-2 (est.)! 3,871 5, 616, 954
1-2 (est.) . 3,741 5, 149, 486

3,286 8, 140, 885
1,397 3, 568, 884

846 2, 820, 262
5,088, 102

1, 815, 056 787, 095 33,813 705, 635 a7 |l
65,819,385 | 1,865,414 710,312 | 1, 254, 698 100, 852 200, 448

Summary for preced-

ing years: 3

932. 20, 867 62,981,334 | 1,597,284
1931. 16, 218 74,771,180 { 1,527,436
1930 17,829 90, 690, 507 | 1,827, 849
1929 19,173 | 115,875,339 | 3, 561, 754
1928 18, 611 111, 558, 275 | 4, 262, 498
1927. 18,710 | 103,080,848 [ 3,300, 741
1926.. 19,709 | 107,979,178 | 3,419, 490
1925 19, 444 97,927,563 | 2,718,658
1924_ 42,254 | 135,221,259 | 2,568, 353

48,435 | 142,964,209 | 2,785, 696

For footnotes, see p. 137.
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TasLe 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, taxr, tax before tax credit, and tax
credit; also fotal number, net tncome, and tax for prior years—Continued

MARYLAND
Tax before tax credit Tax
Net income classes Number lczrfgit——-
Net income Tax 1245 per- per-
(Thousands of of 2 cent on
dollars) returns N %gglal Surtax %Zmit(:;ll capital
netpgain net loss

7,494 $5,107,753 | ... |- B
131 75,324 $686 $686

1-2 (est.)l_. 13, 657 19,841,639 ). ...

1-2 gest )N 12, 668 18, 963, 498 238, 601 238,601 |._......._.
2-3 (est.)i._ 13,242 32,979,995 . . ____|.o.._...__ .

2-3 {est.)_ . 5,123 12, 785, 436 200, 378 200, 378

3-4 (est.)1_. 3,764 12,811,317 | oo fee e
34 (est.) .- 7,025 24, 560, 840 271,051 271, 051
4-5 (est.)! 474 2, 098, 530 |..

4-5 (est.) 4,985 22,084, 892 316, 822 316,822

561 .. 207 1,126,839 | .. .. ... . e
56 ... 2,146 11, 688, 478 218, 975 218,975 | .. ...
6T - 1,343 8, 673,994 183, 190 176,993 $6,197

T8 s . 914 6, 820, 734 172, 356 158, 832 13, 524
8-9._ 571 1,835,176 141, 532 127,542 13, 560
9-10__. 415 3,937, 324 132, 042 117,618 14,424

10-11. .. 332 3,464,231 123, 547 107, 385 16,162
1i-12_.__ 218 2, 498, 720 99,743 83,982 15, 761

12-13. ... - 202 2,524, 102 112,465 93,153 19,312
13-14_ . ... - 177 2, 388, 923 103, 087 85, 980 22,107
14-15 147 2,127,438 103, 410 80, 092 23,318 |._.
15-20 422 7,332,279 396, 381 206, 977 123, 384 $3, 469 $27, 449
20-25 229 5,131, 196 309, 882 209, 717 145, 833 1,526 47,193
25-30._. .. - 137 3,767,955 249, 366 157, 516 154, 625 2,958 65, 763
30-40._.. ... 142 4,915,927 416,077 225,174 203, 218 6, 387 108, 702
40-50_ ... ___. 82 3, 666,173 360, 578 132,088 297,316 24, 862 94, 587
50-60.___ 54 2,981, 355 366, 115 120, 309 325, 580 9,217 28,991
60-70. _ 35 2,237,515 277, 044 78, 590 292, 812 7,838 102, 196
70-80. 15 1,112,730 143, 454 43,118 158, 489 11, 862 70,015
80-90. ... 12 1,014,175 186, 048 17, 942 155,918 21, 542 9, 354
90-100_.___._ 5 473, 684 §9, 214 30, 518 96, 744 1,006 39, 054
100-150. . _ . 2 2,477,341 563, 345 62,167 512, 359 51, 865 63, 046
150-200_ __ . 8 1.418, 440 400, 052 24, 830 107, 430 21,447 58, 655
200-250. 2 428, 926 151,866 |- . ... .. 156,382 | ... 4, 516
250-300. _ . oo me e e (RN SR D
300-400. _ 2 711,723 212, 582 23,407 150, 761 38, 674 250
400-500.. - 2 832, 573 102, 207 1,252 265 100,601 §..._ . .
500750 _ 2 1,315, 050 1,483 8L, 897 Jo L 22,734
750-1,000._.____ 2 1, 692, 501 e ieeeeeo|  5E5, 319 53,082 ... -
1,000-1,500__ 2 2, 008, 289 e 351, 399 86,908 Lo .
1,500-2,000._ | [ Y R,
2,000-3,000___ - Y Y B
3,000-4,000. . _ Y ) B -
4,000-5,000 . _ e .-
5,000 and over.___..__|-. . U (S
Total ._.__..__.| 76409 | 244,613,015 | 8,488,451 | 3,709,108 | 5,138,525 443. 333 802, 515

Sumumary for preced-
3

ing years:
1932 83, 223 265, 618, 871 7,978,435 |.
1931 60,898 | 277,129,170 | 5,528,213 |.
1930, ... 6%, 426 354, 627, 248 9, 796, 084 |_
1920 . ... 68, 654 425,185,985 | 15,641,824 1.
1928 65,258 | 409,371,465 | 16,126,803 (.
1927. ... 65, 099 390, 671,215 | 13, 859, 686 |.
1926 .. 67,160 | 375,758,859 | 11,517,168 |_
1925 . _____ 66, 152 362, 484,950 | 11,623,229 |_
1924 .. ... 126, 226 467, 225,699 1 12,073,312 |. R
1923, . 127,770 401, 259, 584 | 11,540,437 | ____..___.

For footnotes, see p. 137.
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108 STATISTICS OF INCOME

TABLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Contmued

MASSACHUSETTS
. Tax before tax credit Tax
Net income classes credit—
Number 1214 per-
(Thousands of of Net income Tax 1214 per- | cent on
dollars) returns Normal Surtax cent on capital
tax capital net loss
net gain

Under 1 (est.)1.
Under 1 (est.).
1=2 (est.)l__..
1-2 (est.)--
2-3 (est. )i

28,732 | $18,469,564 [ . . .o...f oo
1,203 96, 733 $11,015 §11,015
46,126 67,810,321 |l
41,864 59, 401, 470 635, 042 635, 042
39,443 97,013,597 | oo

8,217 36, 462, 243 510, 861 510, 861
620 3,379,677 |eee oo
4,791 26, 188,122 455, 888 455, 888
3,454 22,318,937 422, 514 406, 332
2,383 17,781,178 406, 384 370, 989
1,600 13, 547, 040 365, 667 325, 295
1,361 12,898,150 402, 566 354, 930
990 10 370,925 345,343 295,793

1,339 23,100,818 | 1,113,798 825,986

773 17,263,299 | 1,000,863 679, 425
472 12,921,724 818, 799 518, 207
577 20,077,523 | 1,443,774 775,871
15, 466, 435

4,000~5,000___
5,000 and over. _ -- - - IO N
Masses grouped 2. ____| ... 5,845,327 | 2,269, 266 268,760 | 1,849, 522 233,392 79, 808

231,960 | 682, 665, 696 | 19,763,997 {10, 259,176 12,074, 157 561,132 | 3,130,468

249,766 | 735,390,899 | 15,619, 149
193,504 1 800,923,153 | 12,380, 194
202, 253 (1, 010, 333, 740 | 26, 509, 775
213,316 11,371, 651,741 | 57,857,223
215, 559 11,367, 076,374 | 59,738,973
214,356 11,189,273, 214 | 43, 949, 866
224,042 11,147, 576, 498 | 37,115,976
221, 530 {1,132, 289,870 | 41, 052, 088
378,049 |1, 326, 156, 959 40 857,137 |.
415,100 |1, 413,015,994 | 42,527,903

For footnotes, see p. 137.



STATISTICS OF INCOME 109

TABLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

MICHIGAN

Tax before tax credit Tax

Net income classes crledit——-
Net income Tax 1215 per- | 1226 per-

{Thousands of cent on
dollars) returns N%gr;al Surtax %‘;%E&? capital

net gain net loss

Number
of

Under 1 (est.)! - 17,669 | $11, 407,080
142 82, 887

33, 576, 816
25, 854, 954
51, 405, 057

8. 696, 807

1, 536, 370
1,474,091
835, 460
477,915
2, 990, 831

886, 916
1,117, 900

O]
@

®

4,000~ 5,000 - -
5,000 and over. I (SRR PSSO SOOI USRI O
Classes grouped 2. _.|-cececaaen 2, 910, 353 647, 941 4,553 477, 836 219, 937 54, 385

Total..cocaeeee 112,053 | 283,131,080 | 6,660,804 | 3,411,275 | 3,283,238 630, 198 663, 908

Summary for preced-
ing years:3
1932. . 127,515 | 349,800,109 { 8,380,316 |-
119,623 | 481,017,650 | 11,028,018 |.
1930 _._. 147,364 | 668,391,038 | 17,479, 145 - .
1929 ____ 177, 918 11,029, 756, 680 | 40, 509, 864 -
1928 .- 179, 836 {1, 066, 529, 992 | 50, 601, 040 |- ——e
1927 oo 175,806 | 950,085,831 | 35, 599, 799
1926 ... 176,804 | 905, 814, 790 | 32, 408, 357
1925 ... 188,669 | 910,910,113 | 33, 264, 014
194 ... 323, 733 [1,045, 850, 046 | 30,983,705 {.._ P -
1923, o cmceceeean 350, 072 |1,041, 933, 086 | 28, 051,017 - |-

For footnotes, see . 137.
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STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax

credit; also total number, net income, and tax for prior years—Continued
MINNESOTA
Tax before tax credit Tax
Net income classes Number Net i T 14 l‘gfé(ige;
(Thousands of et income ax 12}4 per- cont on
dollars) retmns Normal | gip4ay | CoBEOD | ooriea)
tax capital net loss
net gain
Under 1 (est.)......_. 5,919 $4,010,762 | liaaaen
Under 1 (est.)- 173 3, $2,347 $2, 347
1-2 gest.)‘_.. 11, 156 16, 586,354 | oo |occcmrmanan
1-2 (est.)-. 14, 700 19, 200, 344 166, 905 166, 905
2-3 (est.)? 10, 540 26,117, 628 - of--
3, 697 9, 536, 815 87,626 87, 626 [N S -
3-4 (est.)! 2,429 8,124,780 |ecmo e eemeceeaaaa Y . -—
3, 454 11,973, 731 109, 755 109, 755 - -
325 1,410,778 |eco oo mieaccaeaan
4-5 (est.) 2,342 10, 457, 345 140, 381 140, 381
561 77 421,925 | oo
56.. 1,348 7,378, 442 129, 611 129, 611
6-7.. 901 5,834, 904 116, 904 112, 550
7-8.. 566 4,227, 519 101, 319 92, 627
8-9_. 422 3, 578, 464 101, 868 91, 107
9-10__ 293 2,784, 545 89,775 79, 498
10-11_. 233 2,429, 281 88, 947 77,054
11-12__ 179 2,062,073 78,920 66, 270
12-13.. 136 1,700, 185 70,675 57,114
13-14_. 111 1, 503, 187 63, 091 49,077
14-15. 89 1,289, 775 60, 082 45, 839
15-20._ 244 4, 195, 638 218, 609 163, 833
158

5,000 and over...

élasses grouped $____|--aooo- :

Summary for preced-
ing years: 3
932

1, 280, 276 377,248 17,453 296, 356 63, 516 7
59,803 | 163,750,734 | 3,817,982 | 2,133,074 | 1,892,552 211, 687 419, 331
61,810 | 173,772,099 | 3,477,805 [........._.
52,853 | 213,530,771 | 2,445,441 |_
57,539 | 266,572,313 | 4,744,380 |-
60,701 | 337,880,743 | 9,799,141 |.
60,752 | 340, 152,949 | 11,925,077 |.
61,430 | 295,670,416 | 7,383,307 |-
64,227 | 296,414,294 | 6,475 311 |.
71,291 { 305,945,206 | 6,125,915 |.
128,237 | 375,588,940 | 6,720,567 |.
134,360 | 372,376,782 | 7,083,527 |.ooo.....

For footnotes, see p. 137.
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TasLe 9.—Individual returns for 1933 by Staies and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credi, and tax
credit; also total number, net income, and tax for prior years—Continued

MISSISSIPPI
Tax before tax credit Tax
Net income classes crodit-—
(Thousands of Nm:lbet Net income Tax N . 12%tper- lc%gtp:!‘]"
returns Norma cent on :
dollars) tax Surtax capital g:%)igzls
net gain
Under 1 (est.) 1......_ 2,003 $1, 222,975
Under 1 (est.)- 14 6,900
12 (est.y 1.__ 2,922 4, 310, 070
1-2 (est.). . 3
2-3 (est.) 1.

2-3 (est.) -

R A I A T I A A A

5,000 and over..
Classes grouped 2

Total..o...... 10,868 24, 020, 766 271, 063 214,719 52, 630 17, 527 13,713

Summary for preced-
ing years: 3

19 10, 548 21, 584, 610 133 566 |[ococooaoo

9, 888 27, 146, 285 87,221
12, 147 40, 556, 389 251, 781
15, 689 63, 922, 168 600, 076
16, 140 64, 689, 480 763, 702
16, 964 64, 878, 684 816, 429
17,196 64, 859, 892 643, 744
16, 985 73, 750, 950 989, 451
27,213 82,652,945 | 1,155,729
27,851 83,494,009 | 1,685,439 |......_...

For footnotes, see p. 137.
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STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

MISSOURI
Tax before tax credit Tax
Net income classes Nun}ber Net T 1234 lcgr;g g;;_
(Thousands of o % Incomne ax DEr- | “cont on
dollars) returns N%‘:;’al Surtax (é%ngt%? capital
o in | met loss
gain
Under 1 (est.; | 6, 694 $4,660,253 | ___ | ...
Under 1 (est.). .. 178 94,312 $2,014 $2,014
1-2(est.) L.___. 20.993 30,125,985 | .. oo |ioeeoo__ |-
1-2(est.) - aeno- 19,026 26, 189, 705 269, 824 269, 824
2-3 (est.) 1. 17,278 43,202,970 | oo fimceoeeaoo
2-3 (est.) .- 6,238 16, 116, 703 164, 138 164, 138
3-4 (est.) 1. 3,810 12,539,709 | . |eceeoao-.
3-4 (est.).... 6, 584 22, 681, 637 204, 316 204,316
4-5(est.) Voo 392 L72L,770 | o |ieooooo-

1,500-2,000 ...
2,000~3,000___
3,000~4,000....
4,000-5,000_. ..
5,000 and over..

8,907, 832
7,531,243

215, 713
171,377
187,478
170, 871
170, 134
141, 469
142,775
128, 150
129, 324
122, 758
424,347
385, 495
310, 061
424, 145
437,759

215,713
164, 730
172, 539
153, 468
151, 068
122,437
120, 206
105, 108
102, 567

94, 745
310, 652
270,964
181, 463
195, 471
145, 646
108, 759
55,951
20, 884
26, 543
28.927
36,037

Classes grouped ?. .| _..--.._. 1,304, 367 11, 099 295, 788 62,304 65, 9‘{54
93,308 | 271,748,278 | 6,848,926 | 3,664,331 | 3,564,900 301,007 681,312
95,808 | 290,701,858 | 6,874,748 | ... || .l
80,356 | 331,482,726 | 4,747,522 ) ool -
85,507 | 419,648,187 | 8,750,374 |_ ... . ____|..._.._.__. -
98,367 | 558,127,649 | 16,416,897 | . . .| .. ... -
99,295 | 563,951,553 | 18,910,977 | . . ___|.c.eo_____ -
96,407 | 501,495,130 | 13, 738,256 | ... | _oocoo.. -
99,509 | 512,801,163 | 13,496,872 -

109,059 | 533,836,188 | 14,246, 816 -
186,784 | 632,532,962 | 12, 373,492 -
192,282 | 605,275,520 | 13,085,218 | ..o o .foeiccoaeos

For footnotes, see p. 137.
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113

TaBLE 9.—Individual returns for 1933 by States and Territories and by net tncome
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

MONTANA
Tax before tax credit Tax
Net income classes Nun;b er Net e gféii)t;
(Thousands of o et income Tax 124 per- | “oont on
returns Normal cent on :
dollars) tax Surtax capital ggﬂf;;ls
net gain
Under 1 (est.)!oc...... 339 $215, 616

Under 1 (est.).
1-2 (est )l ...._

1,500-2,000_ .. ..____._.
2,000-3,000..__._.__._.
3,000-4,000. ..____..__
4,000-5,000.__ _
5,000 and over.__
Classes grouped 2

Summary for preced-
ing years: 3
1932

14,442
3,150, 891

s

11, 511 29, 877,422 403, 887 295, 883 137,413 3,225 32,634

10, 087 28, 221, 605 496, 685 |- oo -
9,722 34, 667, 097 209, 809 |-

11, 635 45,495, 235 461,295 |.

17,067 71,397,232 | 1,019,300 |.

17, 112 72,908,121 | 1,298,024 |-

18, 651 69, 654, 023 867,044 |.

16, 191 59, 289, 994 561,833 |.

19, 239 66, 825, 486 580,196 |-

44,011 | 107,241,911 731,111 |-

42, 809 99, 255, 947 721,406 oo oeeees

For footnotes, see p. 137.
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TaBLE 9.—Individual returns for 1933 by States and Territories and by net tncome
classes, showing number of returns, net income, taz, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

NEBRASKA
. Tax before tax credit ’I}}f
i credit—
Net income classes Nun}ber Net - o5 1214 per-
. (Thousands of o et income ax per- | cent on
returns Normal cent on capital
ollars tax SurtaX | conital | mnet loss
net gain
Under 1 (est.) t_..____ 2,452 $1, 510, 169
Under 1 (est.)._._.._. 47 27,363
1-2(est.) Lo .__
1-2(est.) o ococeoianac
2-3(est.) 1. _______ ...
2-3 (8St.) oo ccecaaan
d~4(est.) 1 .. ____
34 (est.) e ool

4-5(est) 1. . L 1T

, 554 9,553 | 71,480
24,939 | 65,022, 543 1,133,207 | 762,249 | 318,930

5,,000 and ove
Classes grouped 3. ____ 1,

25, 503 66, 007, 036 970, 563
23,940 86,120, 131 723,426
27,271 | 113,934,843 | 1,381,310
30,962 | 140,322,452 | 1,919,473
31,426 | 139,471,054 | 2,109,341
32,170 § 130,131,079 | 1,427,747
33,532 1 134,153,838 | 1,381 307
35,661 | 141,877,975 1 1,732,535
66,512 | 189,371,665 | 1,848,121 |_
70,545 | 195,152,562 | 2,534,257

For footnotes, see p. 137.
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TaABLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credil, and tax

credit; also total number, nel ineome, and tax for prior years—Continued

NEVADA

Net incorme classes

(Thousands of
dollars)

Number

o
returns

Net income

Tax before tax credit

Normal
tax

Surtax

124 per-
cent on
capital
net gain

Tax
credit—
1214 per-
cent on
capital
net loss

Under 1 (est.) ...
Under 1 (est.)-
1-2 (est.) 1.__
1-2 (est.) ...

3-4 (est.) 1.__
34 (est.)_ ...
4-5 (est.) 1___

4,000-5,000.____
5,000 and over. ..

$196,131
445

__________ 804, 561 230, 008 7,653 | 219, 762 4,101 1,508
3,692 9,772, 417 380,800 | 111,049 | 268,300 11,453 10, 002
10,867, 743 362,378
14,041, 657 349, 026
16, 688, 195 479, 636
21, 597, 7183 356, 444
20, 109, 392 477, 673
17, 443, 233 228,799
16,795, 822 195, 497
19, 661, 369 178, 361
27, 534, 276 184,334 o
25,711, 611 241, 201 -

For footnotes, see p. 137.
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TaBLE 9—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

NEW HAMPSHIRE

Tax before tax credit

Tax
Net income classes Number credit—
(Thousands of of Net income Tax 1214 per- lcze}gtp:;-
dollars) returns Normal | surtax | SREOR | capital
net gain net loss
Under 1 (est).._._._. 1,876 $1, 216, 848
64 , 681

268, 475
225,237 40,222
161,736 28, 501

""" 575,704 | 94,737
325, 205 76,971

41, 555, 501 833, 674

Summary for preced-
ing years: 3
15,738 43, 854, 575 746, 847
12,477 49, 243, 306 563, 289
13,927 60, 014, 739 952, 064
14, 341 74, 306, 913 1,734,828
14,132 72, 610, 266 1,991,854
14,484 70, 560, 949 1,824,931
15,276 66, 743, 817 1,201, 298
16,413 70,117,771 1, 218, 822
31, 532 94, 132, 914 1,377,393
36,876 | 104,852,122 | ' 1, 643,150

For Drotnotes, see p. 137,
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TaBLe 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, lax, tax before tax credit, and tax
credit; also total number, net income, and tazx for prior years—Continued

NEW JERSEY

Tax before tax eredit

Tax
Net income classes crodi t—
Number H

Net income Tax 1214 per- | 124 per-

(Thousands of o cent on

dollars) returns N %1,;131(131 Surtax %:%&t%'ll capital

net gain net loss
Under 1 (est.) ... 15,613 | $11, 300,950
Under 1 (est.). 807 451,206
1-2 (est.) ... 38, 531 55, 860, 852

1-2 (est.)_ - 40, 504 55, 248, 468

2-3 (est.) 1. 36,073 90, 758, 510

2-3 (est.) . _ 15, 402 39,416, 146

3-4 (est.) 1. 10,972 36,321,439

3~4 (est.)._ 15, 567 53, 818, 000

4~5 (est.) 1. 1,218 5,312,215

4-5 (est.) 7,676 34,061, 160

561 384 2,088,913

5-6._.. 5,262 28,786, 307 499, 869 499, 869

67, __ 3,417 22, 082, 505 444, 224 425, 267 $18, 957
-8 ... 2,274 16,970, 058 410,498 376, 957 33, 541
89 ... 1,598 13, 552, 067 406, 890 367,126 39,764
9-10. 1,191 11,289, 627 370, 589 328, 822 41,767

10-11 827 8, 681, 150 322,790 281, 371 41,419

11-12 674 7,724,157 315,778 268, 704 47,074

12-13.._. 525 6, 569, 955 2904, 574 242,912 51,662

13-14.___ 378 5,101, 453 244, 866 196, 779 48, 087

14-15.___ 347 5,018, 763 241, 474 185, 884 55, 590

15-20..__ 1,078 18,633,681 | 1,013,325 770, 359 312,577 $72, 084
20-25..__ 545 12,151, 176 775,237 535, 102 339, 106 109, 948
25-30_ ... 325 8,861, 423 619, 513 403, 406 361,737 152,874
30-40. ___.. 417 14, 247, 277 1, 205, 191 663, 837 825, 441 320, 279
40-50______ 189 8, 350,430 &31,979 363, 066 694, 942 239,968
50-60. .. _._ 136 7,384, 573 902, 042 315,908 792, 845 223,336
60-70___.._ 79 5,004, 845 710,279 176,812 635,330 136, 486
70-80.___.. 38 2, 845, 105 411, 252 97, 258 416, 495 129,978
80-90_ .. ___ 33 2,783,371 490, 106 109, 807 490, 191 124,196
90-100_____ 14 1, 324, 229 203, 768 47,795 259, 764 22, 876
100-150_ . __ 53 6, 310, 349 1, 588, 459 193,647 | 1,430,021 127, 042
150-200__.___ 21 3, 578, 068 1, 080, 877 106, 747 | 1,065, 515 129,093
200-250__.___ 7 1, 439, 869 463, 211 15, 825 503, 014 65, 449
250-300_.___. 3 865, 188 207, 231 3,991 235, 008 60, 582
300-400. _.__. 4 1, 345, 047 545, 337 53,223 557,809 65, 695
400-500. . ... - -

500-750____

750-1,000..__._. - -

1,000-1,500__.._.._.._.] 3} 3,811,474 | 1,920,448 [__..____.__ 1, 920, 691

1,500-2,000. ® ) @ * ®
2,000-3,000. ® O]

3,000-4,000_

4,000-5,000.___

5,000 and over_.... ] PO DRSS
Classes grouped 2. _jocacmcana- § y 1,261

202,190 | 618,361,894 | 23,002, 182 | 8 956,273 | 15, 695,258 352,604 | 2,001,953

217,812 | 689,687,207 | 22,079,975
178,754 1 785,764,184 | 13,971, 251
187,943 | 956,732,849 { 23,219, 240
195,772 11, 212, 423, 226 | 43, 956, 017
196, 681 11,241, 411,359 | 51,889,941
195, 467 |1, 117, 398, 064 | 38,911, 894
176, 320 |1, 032, 207, 571 | 32, 853, 092
150,874 1 943,672,751 | 32, 383,155
209,904 (1,177,421,081 | 31,941,148
293, 503 {1, 050, 741, 177 | 30,552,642 | . _______.

o 1 v

For footnotes, see p. 137.
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STATISTICS OF INCOME

TasLe 9.—Individual returns for 1933 by States and Territories and by net tncome
classes, showing number of returns, net tncome, tax, tax before tax credit, and tox
credit; also total nunber, net income, and tax for prior years—Continued

NEW MEXICO

Tax before tax credit Tax
Net income classes credit—
Number 1234 per-
(Thousands of of Net income Tax 1214 per- th:;
dollars) returns Normal Surtax cent on | ©8D ital
tax capital capl a
net gain | Rt loss
Under I (est.) 1_.__.. 137 $277,807 | ... .. -
Under ) {est.) - 5 2,5 $70 $70 ).
1-2 (est.) ... 767 1,115,240 4. . ______ R,
1-2 (est.).__ 1,199 1, 660, 015 16, 264 16,264 |.
2-3 (est.) 1___ 1,197 3,008,870 | oo e
2-3 (est.}.__.. - 525 1,372, 889 13, 647 13, 647
3-4 (est.y 1. 336 1, 107, 638 U
3-4 {est.).. 473 1,635, 315 19, 138 19, 138
21 92,003 |.. R
4-5 (est.) ... - 282 1, 251, 655 21, 002 21,002
5-61 - 10 54,319 | ... __ e
5-6__ . 117 633, 008 13,312 13,312 {..
6-7_. - 77 4986, 297 11, 688 11, 348
7-8.. - 4 , &
89__
9-10_ 11 102, 624 3,552 3, 185
10-11__ 12 124, 566 3,313 2, 741
11-12.. [ 103, 065 3, 948 3,317
12-13.. - 5 62, 987 3,766 3,277
13-14__ - 1 Q) (2)
14-15 3 72, 140 1, 549 3,764
16-20_ . - 138, 280 6, 827 1, 539
20-25_ - 131, 58Y i

1,000-1,500
1,500-2,000__
2,000-3,000__
3,000-4,000__
4,000-5,000_._. _
5,000 and over____
Classes grouped

Totaloc......_.

Summary for preced-

54,732
()

191, 527

5,577 14, 268, 551 165,971 29,740 .
3, 574 14, 666, 467 178, 605
5,389 18, 231, 469 117,336
6, 283 24,970,971 222,459
6, 874 30, 875, 636 299, 882
6, 686 20, 995, 501 464, 430
6,462 26, 288, 148 283, 403
6, 513 24, 631, 507 227,471
7,203 23,094, 717 178, 762
11, 595 31,951, 117 223, 842
12, 202 32, 667, 610 337, 354

For footnotes, see p. 137.
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TABLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

NEW YORK
Tax before tax credit Tax

Net income classes Number f;fgit——

. per-

(Thousands of of Net income Tax 1214 per- cont on

returns Normal cent on :
dollars) tax Surtax capital ca{,ital
pet gain | Db 1058
Under 1 (est.) t____.__ 74,283 1 $53, 166, 802

Under 1 (est.) 2,154 1,210,519 | ’ééé,’éié'

1-2 (est.) 1. 138,763 | 198,228,197 . ___.___.._
1-2 (est.) _. 156,140 | 212,690, 455 " 2,049, 2

2-3 (est,) 1. 120,235 | 300,288,060 |...... ...
2-3 (est) __. 55,702 | 142,325,852 ) 1,638,142

34 (est.) 1. 34,401 | 114,285,046 | . .. ____

34 (est.)_ ... 51,811 + 178,794,399 | 2,013,995

4-5 (est.) 1. 4, 156 18,081,729 |.__________ 4. .. ___ -

4-5 (est.). . 26,458 | 117,757,922 [ 1,676,400 | 1,676, -
! 1,348 7,365,145 ). ...l _. -

18,622 | 101,789,602 [ 1,848,408 | 1,848,408
12,939 83,723, 111 1,745,532 | 1,683, 639
9,014 67,349,653 | 1,716,606 { L, 582, 556
6, 356 53,907,572 § 1,036,439 [ 1,476,815
4,988 47,285,796 | 1,617,381 | 1,442,291
3, 656 38,307,832 | 1,465,127 | 1,282,910
2,957 33,903,429 1 1,433,677 | 1,226,087
2,337 29,159,658 | 1,319,773 | 1,097, 577
2,011 27,118,212 | 1,276,932 | 1,024,402
1,713 24,802,826 1, 260,307 987,190
5,224 90, 30¢,638 | 4,915,714 | 3,827,163
3,224 T, 887,015 | 4,630,060 | 3,310, 587
2,218 60, 687,871 | 4,215,392 | 2,581, 09()
2,634 91,426,753 | 7,428,912 | 4,238,475
1,444 64,509,685 | 6,432, 549 2 9)") 017
913 49, 658, 005 | 5, 447, 095 ‘2, 211,577 | 5,278,161 174 393 2 217 036
600 38,966,096 | 5,199,139 [ 1,765,042 | 5,135,880 140 430 | 1, 843 122
363 27,184,043 | 4,217,608 | 1,166,021 | 4,205, 842 104, 806 l, 258, 761
259 22,001,507 | 4,028,928 945,292 | 3,923,453 107,770 947, 587
223 21,085,521 | 4,228,880 910,192 | 4,007,164 146, 787 925, 263
463 55,204,368 | 13,006, 603 | 2,313,183 | 13,439,267 | 464,319 | 3,210, 166
179 30,744,260 1 ¥, 234,422 } 1,011,404 | Y, 320, 555 283, 89 |2, 381, 556

94| 21,288,981 | 7,080,488 | 811,378 1,103,411
45 | 12,128,315 | 3,976,042 | 422,911 460, 833
421 14,490,441 | 4,815,164 | 555,045 1,165, 649
241 10,880,202 | 4,245,685 | 285 232 314, 589
28 | 17,151,173 | 6,589,431 | 391,635 721, 269
9,464,874 | 4,054,206 | 166,811 186, 038
14,925,456 | 4,940,269 | 150,450 111,997

® Q)
® ®

__________ 17,372,285 | 4,780,923 59,443 | 5,676,433 | 806,629 | 1,761,582
748, 054 |2, 598, 890, 660 (137, 414, 061 |51, 464, 886 }1006, 255, 608 |5, 256, 447 |25, 562, 880

11
12

4 6,575,555 | 2,217,922
4 ® *

1

1

Summary for preced-
ing years: 3
1932

798,685 |2, 764,354, 206 (109, 593, 059 |_
634, 067 |3, 108, 633, 729 | 77,975, 788
711, 566 14,189, 130, 106 |163, 508, 893
757,835 (6, 253, 465, 699 1396, 687, 348 |_
780,418 |6, 458, 089, 207 |451, 606, 098
766,974 |5, 398, 451, 005 [305, 210, 059 |.
753, 044 |4, 084, 020, 281 247,164, 324
751,941 14,903, 288, 994 [252, 1567, 834
1, 215, 640 |5, 144, 766, 182 236, 774, 567 |-
1,221, 654 |4, 565, 314, 898 |192, 311, 565

For footnotes, see p. 137.
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STATISTICS OF INCOME

TaBLe 9.—Individual returns for 1933 by States and Territories and by net tncome
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

NORTH CAROLINA

Net income classes

(Thousands of
dollars)

Nun}ber

o
returns

Net income

Tax

Tax before tax credit

Normal

tax Surtax

1214 per-
cent on
capital
net gain

capital
net loss

Under 1 (est.)lueeea..
Under 1 (est.).

3-4 (est.)!

3-4 (est.)--

4-5 (est.)!..

4-5 (est.)..
61,

5:000 and over_..__
Classes grouped 2

$2, 251, 002
065

d

5, 590, 150
20, 163, 958
04

ing years: 3
1932

4,110, 04 1,548,208 | __.__ 1,844, 353 34,873 331, 01

29, 462 91,673,065 | 4,121,232 775,305 | 3,921,708 63, 633 639, 314
25,972 76,989,708 | 4,017,702 {____ .| yiileeceas
22,625 88,042, 580 | 2,030,396 |.

25,216 | 103,624,484 | 2,426,562 |.

28,860 | 130,352,807 | 3,282,957 | .l ol|eeeiiieooi et
30,997 | 161,039,786 | 6,051,641 | ___ .. .t i _l|eecee-
33,308 | 155,916,827 | 4,519,870 | _________|ocoooooioo|aecciiaooni]canos
35,332 | 153,231,981 | 3,398,245 | ___ ...l e |eiieocicans]aacaaa
38,740 | 161,623,754 | 3,178,767 | | |l feieao..
63,864 | 200,888,953 | 3,777,873 | fomaiicceoo|imiiiccem e ceieeas
68,191 | 206,638,618 | 4,767,257 | ____.___ | . lo...o..doill.

For footnotes, see p. 137.
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TaBLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before lax credit, and tax
credit; also total number, net tncome, and tax for prior years—Continued

NORTH DAKOTA

Tax before tax credit

Tax
Net income classes credit—
Number 1214 per-
(Thousands of o Net income Tax 1214 per- | cent on
dollars) returns Normal Surtax cent on | capital
tax capital | net loss
net gain
Under 1 (est.) 1__..._. 1,441 $930, 172
Under 1 (est.)- 9 4,918
1-2 (est.) 1.
1-2 (est.) ..

2-3 (est.) 1.
2-3 (est.). -
34 (est.) L.
34 (est.)- -
4-5 (est.) 1.

Summary for preced-
ing years: 3
1932

s

8,359 16,799, 800 115, 100
8,859 18,182, 308 110, 561
7,013 18, 469, 626 42,519 |.
8, 262 24,476,992 86,704 |.
9,170 31,197, 250 111,346 |.
9,710 34,878,015 209,440 |.
9,758 33, 252, 341 187,635 |-
9,881 33,169, 117 180,012 |_
11,715 35, 695, 178 162,589 1.
19, 160 48, 689, 794 268,090 |.
18,054 42,973, 996 276,288 | .. _.....

For footnotes, see p.

137.



122

STATISTICS OF INCOME

TapLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of refurns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

OHIO
Tax before tax credit
Net income classes crg;laif
e —
Number
N 1214 per-
Net income Tax 1214 per- 2
(Thousands of o cent on
dollars) returns Normal Surtax cent on capital
tax capital t1
net gain | 1€v 1058
Under 1 (est.)locaoao.. 16,404 | $11, 245,919
Under 1 (est.). 359 173, 296
1-2 (est.)1___ 39,173 55,014, 993
1-2 (est.) - 35, 456 47,933, 046
2-3 (@St )l e 33,826 84, 585, 556
2-3 (est.) . 12,315 31, 895, 288
3-4 (est.)l_ 8,756 29, 040,837
3-4 (est.)... 12,199 42, 295, 851
45 (est )l caoeee 1,207 5, 252, 001
4-5 (est.) cecmccccannan 6, 360 28, 193, 904
b i R S 422 2,297,827 -
56 e 3,868 21, 106, 439 357,812 357,812
[+ 2, 599 16, 831, 676 319, 221 306, 602
T8 s 1,783 13,094,355 202, 158 266, 300
R, 1,225 10, 378, 801 284,180 253, 459
9-10. . ieieoeo 863 8,187,425 248, 835 218, 775
10-11. o 685 7,179,619 245,714 211,722
11-12. . 526 6, 042, 541 226, 892 189, 151
12-13. (o i caaes 415 5,176,019 206, 594 166, 729
13-14_ - 331 4,467,752 191, 180 149, 603
................. 123, 949

5,000 and over..._._.
Classes grouped 2__. ..

Summary for preced-
ing years: ¢

1,112,115

28, 205 937, 602 149, 972

181, 212

511, 694, 014

13,237,425

6,248,420 | 7,754,345 748, 100

188, 141
164,809
199, 600
215, 804
218,479
222,707
231,196
224, 643
418,048
463,017

556, 313, 005
689, 352, 135
950, 397, 134

1,259, 571, 939

1,302, 762, 001

1,153, 756, 214

1, 146, 495, 871

1,141,453, 071

1, 403, 748, 590

1, 457, 696, 567

12, 206, 627

9, 742, 860
21,879, 272
43, 633, 678

35, 519, 337
32, 839, 052
30, 321, 360
32,061, 822
33,061, 877

55,393, 575 |-

For footnotes, see p. 137.
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"TABLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, lax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

OKLAHOMA
Tax before tax credit Tax
Net income classes credit—
(Thousands of Nuﬁber Net income Tax 1215 per- 12,1/ztper-
' returns Normal cent on | cemton
dollars) tax Surtax capital cagital
net gain | DeL10SS
Under 1 (est.) 1 - 4,098 $2,564,474 ...
Under 1 (est.) 67 35, 4 $585
1-2 (est.) ... 8,024 11,874,770 |.oo_o_ ...
1-2 (est.) . . 3,808 5, 426, 692 58, 604
2-3 (est.) !.. 6, 858 17,043,062 |- _._____.
©2-3 (est.)_ _. 1,780 4,635, 236 47,943
©3-4 (est.) 1. 1, 708 5,662,800 |_._______._.
34 (est.). ... 2,616 9, 062, 726 80,721
4-5 (est.) .o .. 224 67,883 |
1, 402 6,231, 294 84,135
35 101,748 | _..__
726 3, 963, 961 70, 610
452 2,929, 843 61, 065
324 2,420, 657 60, 980
187 1, 576, 357 45, 687
180 1,711, 689 59,974
_____________ 120 1, 257,362 49, 137
________ 79 905, 926 38, 821
,,,,,,,, 83 1,037,029 46, 760
13-4 52 700, 807 36, 829
14-15_ ... 44 637,327 34,810
165-20. . .. 150 2,766, 794 170, 090
1 20-25 75 1, 685, 019 123, 344
25-30_ 57 1, 536, 233 124,937
3040 ... ____ 26 883, 425 83, 440 ,
40~50_ ... 20 877,385 107,804 43, 523 61, 608 14,047 11,374
5060_ .. ... . 12 644, 663 70, 138 : B 20,125
60~70. . _____.____ 2 124,977 19, 353 736
70-80. _
80-90. _
- 90-100
100-150_ _
150-200_ _
200-250. -
250-300_ -
300-400._ .
400-500._ _
H00-750_ .
750-1,000 . .|l
1,000-1-500- _ . | e el
1,500-2,000_ - | ool
2,000-3,000_ |t e e e
3,000-4,000. - | e el
4,000-5,000 | L

Summary for preced-
ing years: 3

_________ 553, 286 132, 630 18,511 111,470 13,428 10,779
33,224 89,908,905 | 1,608,377 | 1,135,645 497, 669 54, 470 79,407
31,832 83,367,347 | 1,203,868
28, 242 93, 593, 901 861, 871
32,526 | 157,410,603 | 3,416,992
37,000 | 216,346,916 [ 6,020,950
37,261 | 211,061,345 | 6,446,274
39,806 | 212,341,656 | 6,232,124
37,497 | 223,036,805 | 8,134,654
40,825 | 219,960,990 | 6,897,119
63,357 | 211,271,638 | 3,794,477
70,189 | 221,293,177 | 3,909, 926

For footnotes, see p. 137,
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TasLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

OREGON

. Tax before tax credit Tax

Net income classes credit—
Number
: 1214 per-
Net income Tax 1214 per-
(Thousands of 0. cent on
dollars) returns N%;’fal Surtax %‘;’g&? caﬂtal
net gain | Det1oss
Under 1 (est.)loao.oo 1,738 $999, 112

- 50 25, 138
1-2 (est.)l.. - 6,839 9, 754, 430
1-2 (e8t.) c e evemaaaee 5,925 7,938, 307
2-3 (85t )l ecvaanes 5, 664 14, 555, 797
2-3{est.) L oemeenoaan 1, 539 4, 026, 233

3-4 (@8t ) umeeccemann 1,813 5,998, 822
....... 5, 502, 995

Classes grouped 2. _|--...._.. 223, 701 37,800 | 13,743 | 26,458 | 4,342 6, 653
Total.oeaee-s 27,572 | 66,199,088 795,803 | 635,524 | 193,197 10, 087 42,915

Symmary for preced-
ing years:3
932

25,845 60, 519, 751 670, 442
20, 181 73,154, 659 474,055 {_
26,047 | 106,076,107 | 1,073,686
28,104 [ 129,360,587 { 1,663,775
29,333 | 132,829,673 | 2,387,276 |.
33,903 | 140,739,425 | 1,920,597 |.
30,955 | 135,030,190 | 2,175,322 |
32,542 | 132,022,718 | 1,787,992 |_
66,660 | 189,884,373 | 2,025,068 |
69,123 | 189,854,013 | 2,891,804

For footnotes, see p. 137,
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TABLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

PENNSYLVANIA
Tax before tax credit
Net income classes crg:?i’t!;
¢ Number . 1214 per-
(Thousands of of Net income Tax 1234 per- | sont on
dollars) returns Normal Surtax cent on capital
tax capital net loss
net gain
Under 1 (est)._..____| 32,435 | $21,396,850
- 410, 735
105, 557, 065
83, 299, 443
145, 841, 736
49, 849, 887
49, 650, 70!
77,245,323
8, 804, 412
56, 312, 570
3, 896, 438
39, 005, 440 679, 704 679,794
30, 735, 004 597, 304 574, 528
24, 008, 453 573, 617 525,970
19, 080, 659 530, 394 474,331
16, 125, 004 520, 096 460, 687
13, 745,371 477,882 412, 082
11, 191, 096 428, 748 360, 997
9, 624, 931 397,822 323, 058
8,827,971 374,043 291, 837
8, 217, 465 386,092 295, 485
29,677,496 | 1,500,201 | 1,117,586 490, 666 $5,336 | $113,387
23,043,967 | 1,419,750 965, 706 643, 782 22, 664 212, 402
17,856,890 | 1,224,861 761,380 722,327 26, 270 285,116
24, 201, 663 1,982, 05« | 1,009, 167 | 1,409, 591 56, 609 493, 316
18, 204, 525 1,740,776 677,189 | 1, 504, 645 58,416 499, 475
13,024,426 | 1, 585,159 503,205 | 1,882,152 66, 683 366, 831
9, 538, 559 1, 225, 567 328,649 | 1,233,822 45, 615 382, 520
5,732, 208 939, 473 201, 289 13, 290 65, 670 140,776
4, 573, 297 771,751 133,015 780, 864 39, 383 181, 51¢
3,772,370 826, 767 155, 242 734,701 25, 551 88, 72T
10,352,088 | 2,392,024 315,100 | 2, 250, 523 175, 269 347, 965
7,221,130 | 1,967,770 116,863 | 1,993, 311 127,764 270, 168
3,001,630 | 1,035,047 74,954 943, 368 47,438 30,713
2, 958, 549 982, 820 17,370 942, 280 57,776 )
1,763, 225 642, 663 32,523 571,330 46, 234 7,424
1,359, 845 455, 230 2, 066 402, 229 50,935 . _________
4,176,716 | 1,849,082 10,813 | 1,830, 560 23, 061 15,352
1,974, 305 705, 444 2,218 621, 257 81,969 | _________
4, 810, 966 1,403, 020 27,681 | 1,081, 853

Summary for preced-
ing years:3

970, 250, 517

32,872,779

14,107, 417

20, 919, 575

267, 848

740, 478

1,023, 234, 341
1, 193, 400, 020
1, 620, 314, 109
2, 217, 958, 557
2, 204, 955, 406
2,091, 825, 217
2,138, 168, 594
2,031, 305, 849
2, 548, 132, 809
2, 478,751,471

39,904, 410
24, 854, 558
46, 825, 528
90, 694, 655
96, 772, 465
78, 674, 525
76, 887, 315
73,364, 345
77,873, 521
73, 266, 630

N

For footnotes, see p 137.
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TABLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, taz, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

RHODE ISLAND

Net income classes

(Thousands of
dollars)

Nun}ber

o
returns

Net income

Tax before tax credit

Normal

tax Surtax

1214 per-
cent on
capital
net gain

Tax
eredit—
1214 per-
cent on

capital
net loss

Under 1 (est.)! ______

5,000 and over.__
Classes grouped

$1, 995, 578

10, 956, 538
4,997, 597
4,038,071

5,895, 106

, 998

4, 557,945

434,922
4,168, 639

16, 185
25,709
17,173

__________ 1,049, 117 439,875 7,470 439,613 | ... 7,208
29, 489 92, 589, 659 | 3,452,803 | 1,354,637 | 2, 555,279 22,611 479,74
30,581 | 101,863,121 | 3,830,178 | . oo
22,375 | 111,159,397
23,862 | 136,571,363
26,481 | 184,531,178
25,801 | 176,225,164
25,184 | 157,464,733
26,362 | 155,050,974
29,123 | 160, 955, 280
48,792 | 191, 556, 190
66,965 | 214, 749, 602

For footnotes, seep.137.
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TaBLg 9.—Individual returns for 1933 by States and Territories and by net tncome
classes, showing number of returns, net tncome, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

SOUTH CAROLINA

Tax before tax credit

Tax

Net income classes Number g;%iit—

f Net income Tax 1214 per- per-

(Thousands of o cent on

dollars) returns Normal Surtax cent on capital
tax capital £ 1

net gain | DL 10SS
Under 1 (est.)!.__._... 1,516 $977, 721
Under 1 (est.). 0 2

1-2(est )l ...
1-2 (est.) ...

4,000-5,000___
5,000 and over- .. -
Classes grouped ?_____ - , 108 3

___________ 12, 686 32, 131, 087 450, 922

Summary for preced-
ing years: 3
10

932 .. 11,902 29, 080, 658 312,924 |_____.....
1931 ... 10, 536 33, 858, 781 197,943 |
1930 . _____ 12,179 42, 714, 132 304, 596 |.
1929 ______. 13,232 50, 257, 416 566,252 |_
1928 .. ... 13,725 55, 510, 360 716,628 |_
1927 . .. 14, 310 55, 218, 679 554,731 |.
1926 _____._. 13, 809 53,060,331 420,164 |
1925 .. ... 15,727 57, 661, 544 430,879 |.
1924 ______.. 28,090 79, 613, 886 727,462 ;.
1923 ... 28, 225 87,031,355 | 1,585,315 |..______.__

For footnotes, see p. 137.
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TaBLE 9.—Individual returns for 1938 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

SOUTH DAKOTA

Tax before tax credit

Tax
Net income classes Number 1czlr;dit—
1234 per- 2 per-
(Thousands of of Net income Tax cent on
dollars) returns Normal | goppay | CEDEOD | oo rital
tax capital £ 1
net gain | D6t 1088
Under 1 (est.)1...____. 1, 247 $774, 090
Under 1 (est.)_ 14 7,2

1-2 (est.)i..

5,000 and over._
Classes grouped 2___.._

15, 409

7,555 16,519, 323 188, 033

8,356 17,956, 077 137, 503

7,387 22, 130, 693 105, 602

9,449 31, 453, 988 178,379
10, 449 40, 165, 070 390, 886
10, 649 38, 954, 968 321, 516
10,969 35,906, 515 209, 667
12,414 38, 153, 263 208,893
17,086 53,971, 360 192, 460
26, 506 66, 124, 303 306, 097
21,928 50, 170, 861 350, 312

For footnotes, see p. 137.



STATISTICS OF INCOME

129

TasLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

226, 822
420,421
)
@
538,129

TENNESSEE
Tax before tax credit Tax
Net income classes Number fgf/d it—
f Net income Tax 1244 per- 2 per-
(Thousands of o cont on
dollars) returns N%;glal Surtax (g}l)fit:]ll capital
net gain | et loss
Under 1 (est.) looeoeeoo 3, 506 $2, 387,761 -
Under 1 (est.) . 44 23, 324 $630
1-2 (est.) 1. 7,198 10, 503, 742 -
. 4,864 7,035, 680 80,092
7, 066 17,535,474 | femmmeceaaas
2,173 5, 575,317
1, 680 5,493,438 | .o aeaa

$6, 845
6, 896
12, 467

Classes grouped 2. ... | oceomnot 991, 762 152, 010 2,916 83, 690 75,875 10, 471
Total.___.___.._ 33,464 93, 395, 213 1,987,598 | 1, 166, 608 790, 241 136, 400 105, 651
Summary for preced-
ing years: 3
31, 543 88, 515, 162 1, 699, 381
28,117 | 107,251,482 | 1,413,609
32,682 | 140,422, 521 1, 955, 201
34, 664 177,388,337 | 3,747,582
35,039 190, 287, 682 5,624,112
33,812 173,162,605 | 4,035, 541
35, 495 175,714,293 | 3,651,457
34, 689 168,198,127 | 3,125,603
66, 981 224,184,198 3,419, 535
69, 081 226,033,948 | 4,283,805

For footnotes, see p. 137.
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TaBLE 9.—Individual returns for 1938 by States and Territories and by net income’
classes, showing number of returns, net income, taz, tax before tax credit, and tax-

credit; also total number, net income, and tax for prior years——Contlnued

TEXAS
Tax before tax credit ’I(‘iax
Net income classes credit—
Number .
; 12)4 per-
Net income Tax 1214 per-
(Thousands of o cent on
returns Normal cent on |
dollars) tax Surtax capital ggﬁgasls
net gain
Under 1 (est.)! ... 11, 689 $7,530,789 {_ _..eooooo
Under 1 (est.)-_ 15 72,315 $1,139 $1, 139

1-2 (est.)!.__
1-2 (est.) .
2-3 (est.)!

Summary for preced-
ing years: ?
1932

14, 242,130
39, 766, 362
1,950, 791
27,072, 422
5, 582

17, 402, 436
9,863, 019
6, 568, 490
4,919, 947
4,189, 778
3, 554, 738
2,911, 946
2,243, 814
2,312, 617
1,847, 867

377,276
260, 665
209, 024
190, 021
172,900
156, 195
139, 182

377,276
253, 786
196, 138
175, 621
157, 577
139, 507
121, 598
101, 395
108, 414

78, 862
289, 999
238,712
149, 047
228,675
135, 687

78,726

43,279
12,877
14,235
15,066

__________ 2,354,126 376, 626 2,796 117,092 256, 738
105,950 | 299,577,627 | 7,160,953 | 4,419,166 | 2,378, 468 539, 554 176, 235
102,966 | 279,533,040 { 5,743,888

89,158 | 333,673,467 | 4,634,359
105,058 | 448,849,717 | 8,633,146
113,555 | 592, 518,704 | 12,866,950
112,273 | 580, 239, 493 | 14, 401,968
114,534 | 560,322, 568 | 12,909, 842
111,438 | 547, 562, 501 | 12, 681, 519
109,448 | 496,820,449 | 9,766, 688
192,735 | 638, 100, 285 | 10, 235, 806

, 683 | 613,494,900 | 10,678, 022

For footnotes, see p. 137.
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TABLE 9.—Individual returns for 1933 by Siates and Territories and by net tncome
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

UTAH
Nt : Tax before tax credit q;lax
ot income classes | nrumper credit—
. 1214 per-
f Net income Tax 1214 per- 2
(Thousands of o cent on
dollars) returns N%;r;lal Surtax %:%titglll capital
net gain net loss

1, 857 $1, 014, 759
Under 1 (est.)- 25 0,7
1-2 (est.)t .

2,000-3,000___
3,000-4,000. ..

552, 920
26,933, 168 349, 519

27,028,193 366,273 |_ooooeas
31, 863, 657 196, 095
45, 369, 199 447,053 |
59, 451, 690 881, 606
58,809,206 | 1,005, 839
53, 628, 897 851, 031
53, 832, 169 628,773
61, 634, 951 660, 497
82, 088,477 599, 194
79, 943, 306 725,908 ... .. ...

v 1

For footnotes, see p. 137,
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TaBLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net tncome, tax, tax before tax credit, and iox

credit; also total number, net sncome, and tax for prior years—Continued

VERMONT
Tax before tax credit Tax
Net income classes Number gf/dit—
f Net income Tax 1214 per- 2 ber-
(Thousands of o Norm ent on | centon
dollars) returns %lz;x al Surtax (z:alll)ital ca,pﬁtal
net gain | DOt 1088
Under 1 (est.) 1. - 217 $130, 487
Under 1 (est.) - 30 ,
1-2 (est.) 1. - 2,523 3, 526, 941
1-2 (est.). .. - 2,134 2, 818, 965
2-3 (est.) 1. - 1,751 4, 490, 191
2-3 (est.)___ - 653 1, 687, 357
34 (est.) L. - 542 1,706, 945
3-4 (est.)__. - 575 1,985, 519
4-5 (est.) 1. - 61 79, 527
4-5 (est.)- .
5-61 .
56.._ -
6-7_.. -
7-8._. R
8-9__. R
9-10_. -
10-11. -
11-12 -
12-13... -

Summary for preced-
ing years: 3
1932

358, 043 56,124
23,937, 326 339, 220
10, 439 27, 542, 982 406,645 |- .....__.

7,803 29, 853, 410 264,753 |-
8,635 39, 259, 341 626,874 |.
9, 586 49,016,326 | 1,019,863 |.
9,304 48,086, 175 { 1,055,740 |-
8, 268 41, 842, 221 46,932 |
8, 646 42, 209, 083 821, 296 |.
9, 559 45, 857, 160 919, 959 |.
20, 618 63, 630, 620 978,252 1.
21,752 64,800,009 [ 1,332,822 .

For footnotes, see p. 137.
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TasLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

VIRGINIA

Net income classes

(Thousands of
dollars)

Number
of

returns

Net income

Tax before tax credit

Tax

cent on
tax Surtax | oonital

net gain

Tax
credit—

1234 per- 12)4 per-

cent on
capital
net loss

Under 1 (est.) ...
Under 1 (est.).
1-2 (est.) 1.
1-2 (est.). ...

$2, 785,402
41,480
11,493,323
11,117,678
23, 059, 07
9, 108,391
7,305, 164
10, 367, 169

3,000-4,000.....
4,000-5,000_._

Summary for preced-
ing years: 3

148,919

56, 31

117, 634, 811

2,399, 380

203, 245

122, 228, 476
129, 365, 027
156, 272, 484
179, 293, 926
181, 750, 013
172, 239, 863
176, 024, 673
170, 257, 017
231, 055, 514
242, 586, 945

2,220,452

4, 408, 983
3,611,135
3, 495, 042
2,981,412
3,313, 896
3, 669, 294

For footnotes, see p. 137.
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TaBLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, lax, tax before tax credit, and tax
credit; also total number, net income, and tax for prior years—Continued

WASHINGTON +
! Tax before tax credit Tax
Net income classes credit—
(Thousands of Nuﬁber Net income Tax Normal 1244 per- lgggtpoe;-
returns orma cent on :
dollars) tax Surtax capital ca%)ital
net gain | Dt Iloss
Under 1 (est.)l_.._..__ 4,391 $2,585, 761 |._._..._____
Under 1 (est.)- 25 16, 543 $162
1-2 (est.)l____ 10, 566 15.107,363 |- _.__._.
1-2 (est.) - . 12,046 16, 454, 426 153, 716
2-3 (est.)!.. 10, 411 26,798,969 |_.__.___.___
2-3 (est.) - 4,378 11, 265, 214 114,941
3-4 (est.)i__ 3,399 11,130,037 joooooo ... -
3-4 (est.) . 4, 559 15, 717, 791 166, 435
4-5 (est.)!.. 155 9,186 (.. .. ______
4-5 (est.) 1, 864 8, 253, 746 133, 805
H-61.__ .. 8 454,065 |<ceoe oo
S5-6_. 1,139 6, 220, 109 130, 535
6-7. . 516 3,320, 808 84,016
7-8 252 1,879,782 60, 54¢
8-9.. 145 1, 224, 281 42,904
9-10___ 115 1,090, 351 45,318
10-11_ . 91 946, 302 36, 203
11-12__ 59 676, 518 31,952
12-13.. 52 646, 997 28, 016
13-14__ 54 729, 025 34, 542
14-15__ 26 376, 768 15, 713
15-20__ 89 1, 498, 854 79,926
20-25 922, 684 59, 342
25-30. . __
30-40. .. . ..
40-50_ .. ...
50-60_ .. ...
60-70_ . ___.__
08 ... ._.......| | & | O Neeeeieeeeol & e
80-90. ... . 150
90-100__..._._....__...} 2| & t & | & | & 1 & e
100-150. . . .. ._.__ 85
150-200- ... ..._......0 1} & | & N (® | & el
200-250_ - e e e e e
250-300- . e e e e e el
300-400. _ . e e e ee e | mr e e e el
400~500 . e i i e i e e e e[l
500-750_ e e e e el
750-1,000__ e e e e
1,000-1,500
1,500-2,000_______.
2,000~-3,000._______
3,000~4,000__ . ___ ) el
4,000~5,000. - .o
5,000 and over._..__ . RO R U PO S,
Classes grouped 2_____ , 856 5, 430 52, 519 16, 802 15,895

Total ._..__.___ 54,539 | 131,639,579 | 1,646, 568 | 1, 259, 046 395, 831 49, 845 58, 154

Summary for preced-
ing years: 3_
932

56,434 | 133,697,243 | 1,557, 558
51,781 | 174,858,452 | 1,238,044 ).
63,129 | 238,857,983 | 2,750, 143
65,240 | 302, 258,404 | 5,775,343
66,167 | 273,648,593 | 4,464,930
62,200 | 252,547,211 | 2,913, 642
61,950 | 245,592,050 | 2,800, 548
78,030 | 272,544,925 | 2,717,102
138,181 | 393,961,927 | 3,231,233
136,057 | 351,985,059 | 3,925,801

For footnotes, see p. 137.
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TasLe 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credit, and tax
credit; also tolal number, net income, and tax for prior years-—-Con‘mnued

WEST VIRGINIA

Net income classes

Nun}ber
{Thousands of o
dollars) returns

Net {income

Tax before tax credit

Under 1 (est)l...._.__
Under 1 (est.)
1-2 (est.)!__.
1-2 (est.}
2-3 (est.)!.

3, 000—4 1000
4,000-5,000_.__
5,000 and over. .

$1, 397,921
12, 050
7,693, 883
7.087, 877
13,037,967

578, 368

103, 660

Normal
tax

14, 659

Surtax

1214 per-
cent on
capital
net gain

Tax
credit—
1214 per-
cent on
capital
net loss

69, 425, 751

1, 107, 746

€95,373

ing years: 3
1932

26, 872
22,118
27,130
29, 803
30, 642
32, 500
32, 544
35, 810
75, 037
89, 263

73, 659, 579

80, 333, 944
110, 726, 146
136, 768, 017
140, 12%, 751
139, 696, 175
141, 396, 917
144, 777, 469
226, 999, 720
260, 343, 202

928, 480

For footnotes, see p. 137.
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TasLe 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, taz, tax before tax credit, and tax

credit; also total number, net income, and tax for prior years—-Contlnued

WISCONSIN
) Tax before tax credit Tax
Net income classes Number Mot s fzrs/()ig;
(Thousands of et income Tax per- | oot on
dollars) retomns Normal | guriax | ®BEOD | gapital
tax capital t1
net gain | €L 70SS
Under 1 (est ) ... 23,174 | $14, 262,720
Under 1 (est. )... 24 120,
1-2 (est.)! __o.... 19,231 27, 886, 769
1-2 (est.)_ 16, 795 23, 349, 421
2-3 (est.)! 12,746 | 30,880, 569
4, 594 11, 605, 77
1,952 6, 463, 599
4, 292 14,831, 859
186 829, 425
2,378 | 10,514,768
8 452,733
1,229 6, 707, 895 119,472 119,472
756 4,869, 628 95, 573 92,153
461 3,441,076 87,301 80, 564
348 2,953,824 85,763 77,129
224 2,128,051 68, 208 60, 455
190 1, 986, 281 71,699 62, 300
112 1,282,281 47,439 39, 620
93 1,162, 668 48,110 29,208
85 1,143,403 53, 253 42,759
58 839, 039 42,058 32,786
184 3,141,613 146, 266 104,100
&7 1,932,376 112, 463 77,988
76 2,060, 626 125,415 78, 616
2,204,079

1 000—1 500.
1 500—2,000
2,000-3,000.
3,000-4,000.
4,000-5,000.
5,000 and over_
Classes grouped 2_____

Summary for preced-
ing years: 3

6

__________ 1, 209, 602 438, 210
80,739 | 184,154,155 | 3,106,227 | 1,871,426 | 1,610,447 69,572 | 445,218
01,657 | 203,833,124 | 3,222,425
84,681 | 251,088,008 | 2,438,474
95,366 | 357,657,240 | 5,892,638

103,044 | 450,934,107 | 10,287,020
98,485 | 453,394,323 | 12, 459, 318
100,956 | 436,579,613 | 10,621, 745
90,251 | 407,642,742 | 8,418,047
110,485 | 418,618,008 | 6,799,312
179,275 | 496,659,728 | 7,344,053 |-
104,050 | 547,039,028 | 0,019, 076

For footnotes, see p.

137.
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TaBLE 9.—Individual returns for 1933 by States and Territories and by net income
classes, showing number of returns, net income, taz, tav before tax credit, and tax
credit; also total number, net income, and tax for prior years——Contmued

WYOMING
Tax before tax credit Tax

Net income classes Number le;&lit—
of | Netincome Tax 1215 per- 2 Der-

(Th(fﬁﬁfsgs of returns Normal | g ... | centon %eantitglll

. tax capital %’1

. net gain | 16L108S

Under 1 (est.)l.o._.... 722 | $465,489 | oA
4,334

18, 896

10, 635

982,376 TTT1603°| 363,843 | $13,4837) 64, 560
16,005,689 | 452,240 | 128,508 | 378,048 ) 67,799

Summary for preced-
ing years:3

1932 6,796 16, 189, 839 143,717
5,891 18, 176, 553 65, 346
6, 809 22,979, 517 141,440
8, 140 30, 813, 018 188, 964
8,622 33, 233, 249 372,128
8,870 31, 297, 698 274, 644
8,930 31, 750, 581 263,319
10, 336 33, 481, 518 256, 481
22,947 60, 751, 853 414, 087
23,246 57, 376, 064 520, 769

1 Nontaxablereturns. Specificexemptionsfrom normal tax exceed net income,

2 Classes grouped to conceal identity of taxpayer.

3 Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
individuals are summarized on pp. 210-217,

¢ Includes Alaska.
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TasLE 10.—Individual returns for 1933 on form 1040 with no net income, by States
and Territories, showing number of returns and deficit

Num-| Deficit Num-| Deficit Num- | Deficit
States and ber of (in States and ber of (in States and ber of {in
Territories re- thou- Territories re- thou- Territories re- thou-

turns | sands) turns | sands) turns | sands)
Alabama__._.___ 1,036| $3,837 | Maine_._.._..._ 1,049| $5, 463 $12,123
Arizona. . - 64 5 Maryland_______| 2,482] 18,071 5,223
Arkansas._ . - 745 2,920 | Massachusetts..| 8,753| 57,393 87,950
California_. _117,467) 109,950 | Michigan.._____ 7,415) 94,707 ; Rhode Island._. 986 7,184
Colorado. .. .| 1,513] 7,047 | Minnesota.__... 2,366/ 10,794 | South Carolina._ 609 2,903
Connecticut__..| 3,175 22,609 | Mississippi-«...| 1,084 3,591 | South Dakota._, 591 1,111
Delaware. .. ._._ 353 2,480 | Missouri_._.._._ 3,322y 19,615 | Tennessee_. .l 1,327 8,004
Dist. Columbia.| 1,024| 8,056 | Montana____. .. 301} 1,871 | Texas...
Florida....._.__ 2,087| 12,771 | Nebraska._.__..| 1,459 5,439 | Utah..
Georgia.__ ,2831 7,704 | Nevada.._______ 216 929 . Vermont.
Hawalii__ 445 1,778 | NewHampshire 627| 3,043 | Virginia
Idaho.. 206 566 | New Jersey...._ 6,177) 39,924 | Washington 1.__} 2,726] 10,018
Illinois.- - 12,697 90,218 | New Mexico-_.. 371 1,375 | West Virginia_.. 976/ 4,405
Indiana.. 2,485 11,459 | New York.__.__. 32,217| 296,673 | Wisconsin 5,026 15,517
Towa___ 2,399| 10,867 | North Carolina.| 1,169 5,406 | Wyoming. 458 1,445
Kansas.. 2,256 7,916 | North Dakota. . 549 1,078
Kentucky__ 1,339 7,224 } Ohio________.___ 7,564 53,190 Total___ .. 168, 449|1,141,331
Louisiana.___... 1,907 9,000

t Includes Alaska.

TABLE 11.—Individual returns for 1933 on form 1040 with no net income, by
deficit classes, showing sources of tncome and deductions, and deficit

[Money figures and deficit classes in thousands of dollars]
[For text defining items and describing methods of tabulating and estimating data, see p. 1-5.]

Sources of income
P Interest
Salaries, fl‘glg)tsi;le (}:;1‘85 on Gov-
Deficit classes wages, . | Part- | of real Rents on stock | o ernment| ..
commis-| Busi- ner- | estate and of do- Fidu- | obliga- taxable Other
sions, Dess | «nini | sio ks, royval- mestic | ¢1arY 1|tions not interest income
fees, WP POy | ties | oorore. wholly
X pora. .
ete. ete.? tions exempt
. from tax?
Under 5. 84,662 | 30,668 12,828 18, 077 |51, 858 44,983 | 7,210 1,664 | 47,155 | 13,811
510__. 27, 643 7,376 | 4,869 8,068 10,945 20, 506 | 2,639 771 | 15,924 4,181
10-25_ ... 30, 084 7,807 | 5,700 11,303 |10, 900 29,248 | 4,241 790 | 19,094 5, 408
25-50.__ 14, 215 2,912 | 3,111 ,830 | 4,715 17,528 | 2,012 593 | 10, 000 2, 641
50-100. .. ____ 7,935 1,319 | 2,300 8,848 | 2,718 13,236 | 1,723 319 6, 477 2,814
100-150_. ... 3,057 451 1 1,201 3,015 835 5, 241 733 89 3,112 1, 409
150-300- _ . ... 3, 522 452 710 3,430 385 7, 584 638 130 2,927 1,152
300-500_ _ 2,368 133 162 2,549 | 1,033 3, 867 413 26 1,584 898
500-1,000.______ 822 19 100 4,102 25 4,746 194 32 928 521
1,000 and over. 273 oo 19 249 30 5,422 41 5 704 587
Total________ 174, 581 | 51,137 131. 000 67.470 i83. 675 | 152,361 119, 846 4,420 1107.904 | 33,423
So;{rces
of in- :
come— Deductions
Contd.
Deficit classes Net loss | ppor Net Deficit
from salef oo loss Con-
Total | ofreal | (0% | from |Interest| Taxes | ~0% | Al | o
income| estate, busi- | Part- paid 4 | paid ¢ tions other
stocks, | Je5° | ner- 0
ete.? ~ ship
312,916 143,908 | 91, 158 (14,779 | 61,157 | 56,679 |20, 168 |103, 111 490, 960 178, 044
102, 922 90,075 | 31,201 | 7,700 | 18,699 | 15,181 | 5,504 | 54,084 | 222,533 | 119,612
124,575 | 153,318 | 29,099 (13,112 | 21,460 | 19,885 | 1,615 | 90,623 | 320,111 | 204,536
65,558 | 113,281 | 12,890 | 9,589 | 12,246 | 13,929 923 | 65,697 | 228,555 | 162,997
47, 690 91,865 | 8,060 | 7,432 | 8,712 | 14,349 644 | 57,505 | 188,567 | 140,877
19, 143 48,668 | 3,685 | 5,625 | 3,529 | 7,478 183 | 26,049 95, 217 76, 075
20, 930 52,060 | 3,782 | 6,468 | 3,227 | 11,223 408 | 43,767 | 120,926 99, 996
13,034 26,750 | 1,069 { 1,835 | 2,154 | 10,365 106 | 27,903 70, 182 57,148
11, 720 30, 826 117 | 2,233 | 2,556 | 8,227 16 | 23,130 67,104 55, 385
1,000 and over__| 7,330 23, 149 39 76 1,493 | 14,070 7| 15,158 53, 992 46, 662
Total__.__[725.817 773,899 1181, 099 |68, 850 1135, 232 '171, 387 129, 664 1507, 017 11, 867, 148 11, 141, 331

1 For explanation of item, see p. 9.
2 Includes amounts from sale of capital assets held more than 2 years.
3 Interest received on Liberty 4- and 4Y4-percent bonds and Treasury bonds on a principal amount in

excess of $5,000.

4 Excludes amounts reported under schedule A as business deductions.



BASIC TABLES

CORPORATION RETURNS

139
5984—35——10



140 STATISTICS OF INCOME
‘TasLE 12.—Corporation returns for 1933, by States and Territories, showing for
deductions, net income or deficit, total tax, income tax, excess-profils
[Money figures in

[For text defining certain items and

Total Returns showing net income
States and Terri- | number
ories of re-
turns

S

5]

= Gross Deduc- Net Total Income
3 Number |y come t tions ! income tax tax

-,

1| Alabama_.__..____ 3,827 916 175,190 167, 049 8,140 1,189 1, 105

2 | Alaska__ 170 61 4,214 3,877 337 52 46

3 | Arizona_ 1,674 240 29, 778 28, 669 1,110 155 153

4 1 Arkansas_. 2,325 740 87,868 83, 888 3,981 573 545

5 | California_ 23, 700 5,264 | 2,052,632 1, 896, 060 156, 571 21,979 21,644 |

6 | Colorado.. 6, 705 1,008 296, 951 271,125 25, 825 3,632 3, 557

7 | Connecticu! 8, 521 1,861 663,841 612, 874 50, 968 7,121 7, 069

8 2, 106 472 530, 692 468, 401 62, 261 8,811 8, 688

9 2,445 653 2186, 810 202, 896 13,914 1,963 1,948
10 9, 263 1,541 186, 016 177, 545 8,471 1,210 1,161
11 5, 556 1,825 406, 807 384, 038 22,769 3,199 3,115
12 768 329 156, 898 137,381 19, 518 2,695 2, 680
i3 2,295 470 42 957 40, 911 2,046 289 280

4
15
16
17
18
19
20
21 Maryland 6,313 1,653 1, 260, 465 1, 205,018 55, 447 7,738 7, 659
22 | Massachuset 19,972 5,174 | 2,492,028 | 2,314,274 177,754 25,230 24,779
23 | Michigan.. 14,798 3, 141 2,391,165 | 2,214,537 176, 627 25, 204 25,110
24

Mingesota,

25 | Mississippi- 2,337 644 71,080 68, 224 2, 856 0 391
26 | Missouri-. 15, 594 4,014 | 1,478,323 1,378, 287 100, 036 13,982 13,796
27 2,933 ] 50, 459 48, 423 2,036 6

28 4,473 1,180 216, 265 206, 452 9,813 1,378 1, 360
29 888 06 246, 211 239, 484 6, 727 66

30 hi 1,412 400 75,778 70,773 5, 005 702 689
31 | New Jersey.___. 23, 902 3,599 | 1,236,745 | 1,111,289 125, 456 17,549 17,395
32 | New Mexico_ 1 , 325 23,208 1,1

34 2,049 690, 554 636, 095 54, 459 7,636 7,482
35 649 47,845 46, 579 1,267 178 174
36 5,859 | 2,559,005 | 2,383,195 175, 811 24,751 24,323
37 1, 396 254, 399 227, 340 27, 059 3,841 3,716
38 1, 058 177, 766 172, 318 5,448 4 75
39 6,107 | 3,028,214 | 2,802,277 225,937 | 82,120 31, 554
40 314, 510 , 108 22, 401 3,148 3,093
41 1,078 224, 948 209, 221 15, 727 2,199 2,130
42 36, 871 35, 867 1, 004 142 137
43 1,510 414, 280 389, 807 24,473 3, 467 3,371
44 4,198 | 1,057,647 | 1,000,052 57, 596 8,335 7,968
45 615 , 744 93, 357 5,387 757 741
46 291 44,715 42,441 2,273 314 308
47 1,930 502, 610 458, 729 43,882 6,174 8, 060
48 2,128 293,411 280, 606 12, 805 1,823 1,768
49 1,290 223 741 205, 821 17,919 2,497 2, 465
50 { Wisconsin.. - 3,422 718, 626 681, 078 37, 548 5, 357 X

51 | Wyoming_ . oooo.... 201 14, 800 14, 211 81 79

Total......-..| 504,080 | 109,786 | 46,752,366 | 43,766,394 | 2,985,972 | 423,088 | 416,093

1 Gross income and deductions correspond to total income and total deductions (items 13 and 25, respec-
tively, on face of return) plus, in each instance, cost of goods sold and cost of operations (items 2 and 5,
respectively, on face of roturn).
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returns with net income and no net income, number of returns, gross tncome,
tax, and dividends paid; also number of inactive corporations

thousands of dollars]

deseribing returns included, see pp. 1-5]

Returns
R(;]turns showing
show- no in- i o
: Dividends— Dividend —
1ng n1_1et Returns showing no net income dc:tlgf_ Returns showing | Returns showing
come— Inactive net incoine no net income
Con. eorpo-
rations
Excess :
profits | Number incc};giz . ]t)igggcl Deficit |Number] Cash | Stock | Cash | Stock
tax
84 2,416 160, 538 182, 041 21, 503 495 4, 600 27 1,629 18
6 87 2,762 3,136 374 22 LY P ) ¥ I DR
2 934 42, 635 54, 386 11,751 500 273 |ocmmae - 373 70
28 1, 450 82, 671 91,619 8, 049 125 1,035 .25 642 17
335 15,352 | 1,700,344 | 1,978,354 268, 010 3,084 129, 107 1, 351 53,320 1,111
75 4, 251 233, 931 267, 452 33,471 1,356 15,148 160 5,932 151
52 6, 101 754, 143 824,915 70,773 559 40, 783 1,124 14, 360 101
123 1, 358 658, 344 737,769 79,425 278 79, 558 | 21,386 72, 595 1, 366
14 1, 554 211,183 241, 059 29, 876 238 5,337 542 1,301
48 5,892 207, 694 252,239 44, 546 1, 830 5,082 247 3,142 9
84 3,349 202, 500 222, 829 20, 330 382 10, 390 333 6,113 68
14 413 50, 812 56, 690 5,878 26 20,719 256 4, 208 202
9 1,078 47, 434 53,852 6, 418 747 1,169 12 461 201
579 21,731 | 3,809,593 | 4,447,674 548, 081 3,276 128, 356 4, 966 44,158 1, 355
182 7,423 480, 611 551,772 71, 161 1, 563 15,395 417 4,972
50 5, 060 253,415 291, 129 37,714 1,964 9,194 1,209 1,142 172
33 3,131 294, 673 316,617 21, 944 527 3,853 243 7,146 24
110 3,141 245, 309 275,076 29, 766 523 14, 148 711 1, 502 8
83 4,315 237, 503 286, 014 48 511 788 g, 667 313 2,344 37
22 2,454 189, 082 227,148 38,067 463 7,343 29 2, 150 185
80 3, 836 577, 569 680, 393 102,824 824 35,189 1,640 7,919 107
451 13,720 | 1,616,687 | 1,843,478 226,791 1,078 111, 642 6, 066 24,376 976
184 9,947 | 1,306,356 | 1,475,655 169, 299 1,710 120, 527 261 9, 330 824
71 6, 855 651,229 754, 263 103, 034 1, 564 32,873 384 10, 252 210
12 1,461 77,630 88, 261 10,731 232 1,381 28 524 1
186 9, 769 976,015 | 1,127,492 151,477 1,811 61,323 | 3,453 11,252 1,140
7 1,938 59, 639 67,234 7,595 365 1,110 1 939 47
18 2,844 168, 021 189, 805 21,783 449 6, 568 218 1, 156 199
13 502 26,832 42,823 15,992 280 8,087 |-a-eeo- 64 1,200
13 943 67,653 75, 141 , 488 69 , 007 joeeo - 1 35
154 17,972 1 1,551,898 | 1,867,143 315, 246 2,331 112,314 1,072 50, 249 705
6 656 20, 541 23,9 3, 429 235 519 13 (i 2
1,578 | 81,811 {10, 691,022 {12,363,425 | 1,672,403 9, 703 848,891 | 12,167 | 239,439 | 4,078
154 3,206 215,406 237,772 22,367 580 47,028 279 1,800
4 1, 585 38, 306 42,725 4,419 704 417 45 47
428 17,287 | 2,200,416 | 2, 548,995 348, 579 1,677 104, 706 1,264 30, 806 2,618
126 3,892 492, 528 554,997 62, 469 687 18,129 7 14,615
17 3,861 205, 435 242, 580 37,095 1,328 1,445 3 1,213 15
566 17,462 | 3,259,577 | 3,668, 536 409, 019 3,096 210,921 | 15,931 70, 339 992
55 2,143 217, 066 254, 145 37,079 283 10,717 61 2,462 5
70 1,871 91, 936 108, 000 14,064 206 3,346 206 467 8
4 1,734 42,327 46, 343 4,016 633 340 11 205 31
96 3,179 223, 299 252,852 29,553 526 11,293 348 1,911 407
366 9,296 578,827 685, 553 106, 726 1,674 30,093 1,024 7,736 789
16 1,688 90, 107 104,132 14,025 620 2,347 139 696 | oo
5 826 48,924 54,822 5,898 67 1,162 240 3,952 |- ceae-
113 4,211 266, 697 329,037 62, 341 674 28, 308 443 4,097 588
55 7, 206 401, 664 452, 570 50, 907 2,138 6, 633 116 8,487 384
32| 2,831 | 205260 231,365 26,105 433 49, 668 47| 2,385 36
155 10, 147 531, 140 619, 465 88,324 2,283 14, 303 952 6,277 177
1 879 25,870 30, 586 4,715 152 350 20 488 20
6,976 | 337,056 36,800,055 |12, 423,394 | 5,533, 339 57,238 | 2,385,889 | 80,450 | 741,570 | 21,593

| Serial no.
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TaBLE 13.—Corporation returns for 1933 by major indusirial groups, showing
statutory net income or deficit, income tax, excess-profits tax, and total

[Money figures in
[For text defining certain items and
PART I. ALL

Industrial groups
Manufac-
turing
Agricul | arip
g
Aggregate t;‘gf;é’e'llid " ;md. Total
: i oo QUATTYing
industries mann-
facturing
1| Numberofreturns. ... ... 446, 842 9, 261 11, 848 88, 649
Receipts, taxable income:
2 Grosssales 1____._______ .. ... PO 57,777,469 | 270,321 11,209,675 | 32, 612, 067
3 Gross receipts from other operations 2________..__ 18, 982, 492 95,175 | 639,997 | 1,600,864
4 Interest . ...l 2, 785, 620 5,179 17,572 203, 313
5 Rents__ 1, 650, 145 9,374 21,377 118, 264
6 Profit, s 262, 464 2,781 17,833 45, 220
7 Miscellaneous receipts_ - .o . . _....... 1, 158, 521 8,317 36, 240 410, 568
Receipts, tax-exempt income:
8 Dividends from domestic corporations. . __.._.... 1,025, 709 3,982 15, 580 160, 481
9 Interest on tax-exempt obligations 3. .. .__.___... 591, 586 961 8,143 79, 545
10 Total compiled receipts 4. ... . ... 84,234,006 | 396,091 1,966,418 | 35,230,321
Statutory deductions:
11 Cost of goods sold 5 43, 625, 788 191,812 ( 937,273 | 23,932,016
12 Cost of other operations__.____ 9,419, 872 38,527 | 365,048 829, 402
13 Compensation of officers_____.._ 1, 994, 961 15, 152 37, 608 706,412
14 Rent paid on business property . 1,421,778 14, 231 11,770 292, 445
15 Interest paid__________.._..__.._... 3, 510, 996 20, 011 72,914 460, 338
16 Taxes paid other than income tax 5_. 2,123,795 19, 380 62,717 645, 461
17 Bad debts._._____ ... .. 1, 249, 107 6, 333 16,226 318, 063
18 Depreciation 3, 495, 842 29,752 [ 153,061 1, 523, 083
19 Depletion___._______..._._._. 246, 439 3,735 114, 065 109, 459
20 Loss, sale of capital assets___ .l 1,685,858 11,110 32,232 280, 667
21 Miscellaneous deductions. . - ..o . _____.._. 18, 389, 643 86, 424 316, 223 5, 688, 903
22 Total statutory deduetions_.____________.______ 85,164,079 | 436,466 2,119,136 | 34, 786, 249
23 | Compiled net profit or deficit (10less 22)..___________ 8930,073 { 840,375 { 8152,718 444,072
24 | Statutory net income less statutory deficit_ . _.._...... 82,547,367 | 845,318 {8176,441 204, 045
25 | InCOme $aAX. . - oo 416, 093 2,102 9,921 203, 713
26 | Excess-profits tax . ..ol 6,976 55 280 5
27 Total tax .. el 423, 068 2, 156 10, 201 207, 362
28 | Compiled net profit less total tax (23 less 27) .| 81,853,141 | 842,531 | 8162919 236, 709
29 | Cash dividends paid.. -] 8,127,459 5,493 90, 924 1, 169, 593
30 | Stock dividends paid- o o oo 102, 043 376 2,272 39,376

For footnotes, see pp. 152-153.
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number of returns, compiled receipts and statutory deductions, net profit or deficit,

taz, net profit after deducting total tax, and dividends paid

thousands of dollars]

describing returns included, see pp. 1-5}

RETURNS
Industrial groups—Continued
Manufscturing—Continued
Liquors and .
Food and Textiles and | Leather and
kindred (allne;er]z}ges d Tol(:iacco their prod- | its manu- Ru&)ber F%restés
products coholic an products uets factures products produc
nonalcoholic)

12,181 2, 546 383 14,974 2,338 545 6, 520 1
7,022,019 569, 881 924, 085 4, 521, 537 971,123 689, 694 931,114 2
141,021 10, 981 2, 507 68, 398 3,447 3,253 26, 780 3
25,906 1,739 2,417 10,795 2, 691 7,710 6, 425 4
15,128 4, 606 922 12, 529 1.780 3,722 6, 216 5
4,125 812 150 2,416 455 216 4, 851 6
56, 242 3,270 3,799 31,728 7,960 13, 501 16, 796 7
612 9, 226 4,771 805 350 1,779 8
1,419 3, 698 8,476 1, 264 1,171 1,943 9
7,293,033 593, 326 946, 805 4, 660, 649 089, 525 719, 618 995,904 | 10
5,421,784 301, 052 739, 628 3,523,429 763, 563 488, 523 703,829 | 11
60, 268 4, 54 248 41, 678 1,682 182 15,266 | 12
88, 008 15, 328 6,074 133, 239 24,189 6, 609 35,722 | 13
41,275 3,318 1, 660 41,572 13, 585 7,791 7,555 | 14
64, 503 4, 457 3,610 33, 281 4,755 17, 508 24,060 | 15
72,910 46, 600 9, 816 67,912 7,433 16, 093 23,224 | 16
39,117 8,299 2, 058 35,775 10,872 10, 897 22,899 [ 17
174, 279 18, 399 6, 829 134,795 14, 863 34,186 46,522 | 18
245 21 38 223 115 11 17,811 | 19

3R, 518 8, 957 781 28,172 3, 581 1,415 11,032
1, 085, 356 121,126 112, 807 500, 431 115,994 131, 543 156,851 | 21
7,086, 262 532, 100 883, 549 4, 540, 508 960, 631 714,758 1,064,771 | 22
206, 772 61, 226 63, 255 120, 142 28, 893 4,860 468,867 { 23
178,178 59, 188 50, 332 106, 895 26, 825 3,339 872,580 | 24
36, 906 10, 199 8, 998 28, 010 6, 582 1, 867 3,153 | 25
631 397 8 764 167 52 119 ] 26
37, 537 10, 596 9, 007 28,774 6, 749 1,919 3,272 27
169, 235 50, 630 54, 248 91, 368 22,144 2,941 872,130 | 28
194, 522 19, 633 95,134 62, 666 19, 366 7,820 14,666 | 29
7,448 2,238 & 1, 843 190 118 1,295 | 30
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TaBrLe 13.—Corporation returns for 1933 by major industrial groups, showing
statulory net income or deficit, income tax, excess-profits tax, and total

—

OO0 TP LN

28
29
30

[Money figuresin
[For text defining certain items and
PART I. ALL
Industrial groups—Continued
Manufacturing—Continued
Printing A Stone,
Paper, | ) plishing,| Chemicals | 400 o nd
pul;()i, and and allied and allied glass
products | jnqustries | Products | produets
Number of returns. ... 2,099 11, 599 7,154 3,828
Receipts, taxable income:
Grosssales Ve eiianan 1,121,123 889,806 | 5,619,620 | 691,233
Gross receipts from other operations ? 4, 880 703, 828 425, 354 9, 966
Interest___.__ 15, 603 8, 51,204 4,224
Rents.___._______ 4,630 15, 799 20, 194 2, 566
Profit, sale of capi 1,708 2, 563 11,873 1,429
Miscellaneous receipts 12,254 17,791 81,822 7,822
Receipts, tax-exempt income:
Dividends from domestic corporations._....._. 2,881 12,231 75,720 1, 850
Interest on tax-exempt obligations s.____._.___. 1,987 3,916 12,777 2,555
Total compiled receipts 4. oeoooioeeaeaionn 1,165,071 | 1,654,609 | 6,298,563 | 721,144
Statutory deductions:
Cost of goods sold 8___ .. ... 808, 832 559, 490 3,753,003 464,119
Cost of other operations.___._.__________ 1,578 448,300 186, 783 5,701
Compensation of officers_ _._.._._._.__._ 28, 658 80, 337 62,948 22,971
Rent paid on business property. 10,011 35,834 60, 997 4,884
Interest paid_ ... . ... 33,138 27,824 106, 311 14, 030
Taxes paid other than income tax s._.__. 18,955 20, 631 166, 439 13, 566
Bad debts 9, 331 26, 546 43,293 8,935
Depreciation_ ... ... 63, 485 55,151 4086, 235 62, 982
Depletion [P, 1,279 66 75,748 1,532
Loss, sale of capital assets_____._____._.__ 35,528 13,477 54, 291 6, 981
Miscellaneous deduetions.. . ......._.._. 163, 141 357,592 | 1,210,321 | 131,911
Total statutory deductions 1,143,937 | 1,625,299 | 6,126,370 ; 737,612
Compiled net profit or deficit (10 less 22) - 21,134 29, 310 172,193 1 816,468
Statutory net income less statutory defieit._ ... __ 16, 266 13, 162 83,697 | 820,873
Ineome tax___ . i 7,250 9,853 38, 240 4,826
Excess-profits tax_ .. .. 163 124 535 86
NI 7:1 872 SN 7,419 9,977 38,776 4,912
Compiled net profit less total tax (23 less 27) ... 13,715 19, 333 133,417 | 821,330
Cash dividends paid._ .. ._____.____..._____ 30,092 47, 845 372,176 24, 564
Stock dividends paid 435 1,536 13, 8%9 293

For footnotes, see pp. 152-153.
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number of returns, compiled receipts and statutory deductions, net profit or deficit,
tax, net profit after deducting total tax, and dividends paid—Continued

thousands of dollars]
describing returns included, see pp. 1-5]
RETURNS—Continued

Industrial groups—Continued

Manufacturing—Cont. Finance—
o S%rviroe— Banking,
ransporta- rofes- | insurance, | \roera of
Construc- | tion and sional, | real estate, are o
Manufac- tion |otherpublic] 1rade amuse- | stock and | Pusiness
Metal and | turing not ri¥ not given
; utilities ments, bond
its products | elsewhere hotels, ste brokers
elassified » B ’
etc.
18, 140 6,342 16, 252 21,778 132, 896 42,985 121, 683 1,490 | T
7,681,062 979, 681 493,623 ..o _____.__ 23,191,782 | .o |eo . 2
186, 367 14, 083 532, 221 9, 768, 599 506, 705 | 2,495, 191 | 8 3,336, 811 6,928 | 3
58, 821 7, 190 12,014 231, 136 76, 417 16,258 | 2, 223,006 635 | 4
25, 801 4,370 12, 803 141, 207 92, 261 235, 232 1,019, 331 266 5
13,139 1,483 3, 462 10, 738 16, 883 7, 518 157, 793 2371 6
144, 317 13, 766 14,332 146, 788 280, 466 58, 603 202, 814 394 | 7
27,718 1, 570 10, 094 310, 781 34, 430 8,407 480,901 1,053 8
30, 180 2,527 4, 483 19, 269 14, 643 2,248 462, 242 51 9

8,167,406 | 1,024,668 | 1,083,031 [ 10,628 518 | 24,213,588 | 2,823,456 | 7,882,990 9,893 | 10

5,737, 597 667, 167 392,895 | eea.. 18,171,792 | i i i 11
58, 606 4,478 375,613 5,222, 382 218,471 [ 1,000,388 | 1,365, 250 4,790 | 12
159, 708 42, 621 67, 732 80, 514 600, 298 144, 425 341,874 945 | 13
50, 658 13,305 12, 219 180, 028 549, 005 201, 715 160, 093 272 | 14
113, 387 13,473 22, 401 1, 553, 095 150, 188 168,343 | 1,062, 869 836 | 15
167, 520 14,312 11, 484 678, 098 188, 466 110, 159 407, 680 351 | 16
79, 410 20, 631 14,473 85, 057 244, 853 34,215 520, 143 745 | 17
462, 672 42, 685 46, 651 996, 080 253, 539 202, 545 290, 739 303 | 18
12,119 250 179 15, 440 1, 030 275 2, 253 3|19
96, 695 11,238 11,908 134,705 79, 002 63,573 | 1,070, 187 2,475 1 20

1,377,980 293, 852 180,707 | 1,438,915 | 3,748,235 | 1,204,202 | 73,722,995 | 3,030 | 21
8,316,442 | 1,054,010 | 1,136.263 | 10,384,313 | 24,204,878 | 3,120,841 [ 78,953,084 | 13,848 | 22

8149, 036 829, 342 8 53, 231 244, 205 8, 709 8306, 385 | 8 1,070, 094 84,255 ; 23
8206, 934 833,438 8 67, 808 8 85, 844 840, 364 8317, 041 | 82,013,237 85,350 | 24
40, 565 7,262 3, 268 92, 258 60, 438 8,478 35, 848 67 | 25
377 220 173 324 1,751 239 504 126
40,942 7,482 3, 440 92, 581 62,189 8 N7 36,352 69 | 27
189,978 836, 824 8 56, 672 151, 624 8 53, 480 8315,102 | 8 1,106, 446 84,323 | 28
253, 452 27, 658 30, 349 999, 535 213, 144 42,339 575,402 679 | 29
6,091 994 3, 250 14,798 15,513 1,529 24,929 130
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TasLE 13.—Corporation returns for 1933 by major industrial groups, showing
statutory net income or deficit, income tax, excess-profits tax, and total

[Money figures in
PART II. RETURNS

Industrial groups

Manufac-

turing

Agricul- s
Aggregate turle ax(lld M;Eaug
relate :

: s Jquarrying] Total

. industries manu-
facturing
1| Numberofreturns. .. .. __...._____ 109,786 1,443 2,982 26, 354

Receipts, taxable income:
2 Grosssales ' ____ 35,673,313 | 123,495 [ 295,309 | 20,7086, 515
3 Gross receipts from other operations 2...._._ 8, 648, 532 45,033 | 223,236 | 1,002,539
4 872,194 1,874 5, 250 107, 330
5 459, 066 3,121 5,232 63, 519
6 Profit, sale of capital assets 115,730 1,073 11,037 20,473
7 Miiscellaneous receipts._. - 543, 455 2, 496 11, 577 269, 283
Receipts, tax-exempt income:

8 Dividends from domestic corporations_..__.______ 440, 075 949 4,037 119, 626
9 Interest on tax-exempt obligations 8. .. _____.__.__ 154, 299 273 2, 480 52, 053
10 Total compiled receipts 4. ..o o oo oo 46,906,664 | 178,313 | 558,159 | 22,341,338

Statutory deductions:
11 Costof goodssold 5. ... . .. ... 26, 501, 694 83,561 | 185,347 | 14,864,850

12 Cost of other operations.. 3,845,766 12,458 | 103,784 515, 056
13 Compensation of officers.____ 861, 295 4, 069 12, 855 371,422
1 Rent paid on business property . 587, 068 10, 750 2, 531 123, 000
15 Interest paid_ . ... ... __ 888, 787 3,252 8,729 176, 599
16 Taxes paid other than income tax § 881, 539 8, 120 18, 231 336,433
17 Baddebts..__.._.._....._._._. . 333, 082 1,784 3,928 149, 530
18 Depreciation___ 1, 541, 705 13, 580 33,003 739, 986
19 Depletion_____._______ , 797 39 41, 565 34,396
20 Loss. sale of capital assets. _ 171,293 579 2,389 71,334
21 Miscellaneous deduetions. . ________________.__.__ 7,629, 293 23, 156 67,594 | 3,326,421
22 Total statutory deductions._..____._._.___.____ 43, 328, 319 162, 197 479, 956 | 20, 709, 028
23 | Compiled net profit (101ess 22) ... .. ... _.... 3, 580, 346 16, 116 78,203 | 1,632,310
24 | Statutory net income (231less8and 9) .. ... _..._... 2,985,972 14,894 71,686 1, 480, 632
25 1 Ineome taX . .- 416, 093 2,102 9,921 203, 713
26 | Excess-profits tax . .. o oo 6,976 55 280 3,649
27 Total tax - e 423. 068 2,158 10, 201 207, 362
28 | Compiled net profit less total tax (23 less 27)_..___.___. 3,157,278 13,960 68, 003 1, 424, 948
29 | Cashdividends paid..__ .. . ... 2, 385, 839 3,405 53,481 | 1,024, 586
30 | Stock dividends paid_.. ... ... 80, 450 56 2,215 33,718

For footnotes, see pp. 152-153.



STATISTICS OF INCOME

147

number of returns, compiled receipts and statutory deductions, net profit or deficit,

tax, net profit after deducting total tax, and dividends paid—Continued

thousands of dollars]

SHOWING NET INCOME

Industrial groups—Continued
Manufacturing—Continued
Liquors and i
indred | Loverages | Tobaceo | TEGCAT T | Rubber | Forest
alcoholic an pro u pro
products nonalcoholic) uets factures
4,247 808 122 5, 664 973 215 1,638
5,334, 175 467, 399 810,838 3,110, 233 715, 186 291,073 391,357
109, 270 9, 008 , 447 32,853 2, 601 1,641 6, 678
19, 890 1,403 2,101 7,314 2,057 1, 087 2,012
9, 315 3,242 814 7,317 810 1,452 1,348
3, 204 658 146 1,376 267 73 1,270
46, 352 2,298 3, 540 21, 645 5,525 4,775 3,978
14, 314 479 9, 063 3,155 580 214 503
6, 844 1,083 3,426 7,138 1,057 335 673
5, 543, 365 485, 571 841,375 3,191, 032 728, 081 300, 648 407, 819
4, 111, 047 240,725 660, 050 2,370, 232 588, 503 182,177 281, 647
43, 021 3, 590 209 16, 635 1,213 99 3,092
54, 350 10, 127 3,957 81, 906 15, 820 4,172 13, 481
24,179 1,851 1,127 20, 621 5,444 3,152 2,490
38, 797 2,637 2,193 16, 396 2,709 4,075 4,519
53, 510 38, 335 8, 598 48, 305 5, 160 10,478 6,473
22,155 6, 385 1,450 19, 586 5, 882 5,528 5, 793
116, 444 12, 895 5, 535 87,016 10,108 14, 507 13, 944
114 2 38 204 116 | . 5, 216
16, 101 4, 540 680 7,808 1,268 346 595
777,883 89, 858 79.823 308, 207 72, 635 62, 227 46, 647
5,257, 601 410, 645 763, 661 2,977, 005 678, 858 286, 761 383, 898
285, 764 74,926 77,713 214, 027 49, 223 13.888 23, 922
264, 606 73,363 65, 224 203, 733 47, 586 13, 339 22,745
36, 906 10, 199 8,998 28, 010 6, 582 1,867 3,153
631 397 8 764 167 52 119
37, 537 10, 596 9, 007 28,774 6, 749 1,919 3,272
248, 227 64, 330 68, 707 185, 253 42,473 11, 969~ 20, 649
183,131 18, 543 90, 686 58, 577 18, 436 6,012 6,923
6, 896 1, 595 5 4, 525 190 51 861

©W D W
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STATISTICS OF INCOME

TaBLE 13.—Corporation returns for 1933 by major indusirial groups, showing
statutory met tncome or deficil, income lax, excess-profits tax, and total

[Money figures in
PART II. RETURNS SHOW

-

O DLW

25
26

27
28

29
30

Industrial groups—Continued
Manufacturing—Continued
Printing, : Stone
Dlﬁi??;ﬁ 4 | publishing, ggg‘;’fﬁgﬁs cday, and
products | 2nd allied & “pq000s | glass
industries products
Number of TetUrnS . - cvomeeue e ccee oo i ccmacmnnan 993 2,713 2,458 642
Receipts, taxable income:
Gross sales | s 697, 500 437,699 | 3,686,347 | 414,934
Gross receipts from other operations 3. . 2,319 506, 412 231,947 5,313
Interest JUS 2,200 5, 517 31,371 1,977
Rents. .. coceocaoo- - - 1,304 10, 947 12, 147 991
Profit, sale of capital assets_....o..ooocooeao. 405 1,035 7,913 781
Miscellancous receipts. - 5,031 9, 803 62, 862 3,111
Receipts, tax-exempt income:
Dividends from domestic corporations_......... 958 5,927 62, 068 1,472
Interest on tax-exempt obligations 3. __...__... 1,076 3,041 11, 508 1,436
Total compiled receipts 4. ..o oaceoea- 710, 792 980,381 | 4,106,162 | 430,016
Statutory deductions:
Cost of 200ds 014 5 e oe e 481, 353 258,848 | 2,401,204 | 269,990
Cost of other operations 527 322,874 05, 061 2,372
Compensation of officers. ..o ooeoeceamamcoanan 17,778 35,356 42, 380 8,203
Rent paid on business property - ccececcmmacanan 4, 603 16, 957 19, 801 2,038
Interest paid. .. - 7,453 13, 966 50,823 2,124
Taxes paid other than income tax é......._..... 8,574 14,033 79, 266 5, 523
Bad debts. 5, 589 13, 269 22,784 4,324
Depreciation....-._ 32, 607 28,720 221, 944 27,085
Depletion..__. - - 297 52 25, 326 463
Loss, sale of capital assets. acocococoooooaool 1,861 7,942 7,546 3,413
Miscellaneous deduetions_ . oeooaoo o ____._ 95, 760 188, 318 783, 543 66,812
Total statutory deduections. 656, 402 900,334 | 3,759,677 | 892,346
Compiled net profit (101ess22) . oo _.____ 54, 390 80, 047 346, 485 37, 670
Statutory net income (23 less 8 and 9).cacccceucceuae 52, 356 71,079 272,909 34,762
Income tax. . oo e e eaanan 7,250 9,853 38, 240 4,826
Excess-profits taX. . .eoeeeeamncmcmamcmacme e 169 124 535 86
Total taX oo oo oeeeomaaes - 7,419 9,977 38,776 4,912
Compiled net profit less total tax (23 less 27)______._ 46,971 70,070 307, 709 32,758
Cash dividends paid.-. 25,645 42, 540 326, 586 20,918
Stock dividends paid. .. oo cmiiecmimeeaaas 404 1,223 13, 560 179

For footnotes, see pp. 152-153.



STATISTICS OF INCOME

thousands of dollars]
ING NET INCOME—Continued

149

number of returns, compiled receipts and statutory deductions, net profit or deficit,
taz, net profit after deducting total tax, and dividends paid—Continued

Industrial groups—Continued

Manufacturing—Cont. Finance—
S%rviroe— Banking,
Transporta- rofes- insurance, Nat £
Construe- | tion and ’ sional, real estate, | 3 ovH O
Motal and aﬁgg%g‘t tion other publie Trade amuse- | stock and l}:)’isgilsgi
its products | elsewhere utilities ments, bond
classified hotels, etc. | brokers,
ete
4,201 1, 500 2,140 7,429 39, 275 7, 566 22, 369 228
3, 820, 840 519, 933 958 | 14,430,036 | ______ . __|_._.
24,939 7,111 247, 186 4, 390, 850 279,812 799,665 | 81,659,128 1,084
26, 784 3,618 1,722 100, 694 41,726 , 98 609, 371 240
12,634 1,198 1,202 75, 565 41, 410 44, 613 224, 358 47
2. 493 853 945 4,018 8,375 3, 460 66, 196 153
92, 207 8,158 3, 709 43, 196 150, 244 14,128 48,732 91
19, 798 1,097 1,712 168, 364 24, 492 3,128 117, 482 284
13,207 1,228 1,651 12,210 9,017 1,175 75,431 9
4,072, 901 543,196 376, 085 4,794, 898 14,985,112 870,155 | 2,800, 696 1,908
2,723, 060 326, 015 89,663 | . ... 11,278,273 | e iiee e cccmeece
14, 562 1,801 164, 603 1, 940, 534 114, 606 317, 528 676,828 369
64, 531 19, 361 16, 637 37,855 284, 822 52,219 81,213 204
16, 288 4,749 1,948 87,281 284, 285 44, 551 32,697 26
28, 057 2,849 1, 850 500, 121 58, 991 15,173 123,994 38
51,641 6, 538 2,689 311,186 100, 800 3 85, 786 31
31, 632 5,154 2,376 39,153 96, 664 6, 449 33,183 13
150, 924 18, 259 11,695 529,015 131, 896 32, 640 49, 864 26
2, 508 60 48 6, 405 500 182 809 2
17,715 1,429 2,182 12,994 13,119 1,817 66, 841 38
651, 788 102, 920 55, 354 402, 507 2, 151,826 316, 045 | 7 1,196, 001 388
3,752, 705 489, 135 349, 084 3, 957, 052 14, 515, 782 804, 869 | 72,347,215 1,136
320,195 54, 061 27,001 i 837, 846 469, 329 65, 286 453, 481 772
287,192 51, 736 23, 638 657, 272 435,820 60, 982 260, 569 479
40, 565 7,262 3, 268 62, 258 60, 438 8,478 35,848 67
377 220 173 324 1,751 239 504 1
40, 942 7,482 3, 440 92, 581 62,189 8,717 36, 352 69
279, 2563 46, 580 23, 561 745, 265 407, 141 56, 568 417,128 704
201, 945 24, 644 13,379 851, 8§14 179, 005 31, 827 228, 086 307
3, 354 877 1,219 13, 599 11,998 350 17,295 | ...




150 STATISTICS OF INCOME

TaBLE 13.—Corporation returns for 1933 by major indusirial groups, showing
statutory net tncome or deficit, income tax, excess-profils tax, and total

[Money figures in
PART III. RETURNS SHOW

Industrial groups
Manufac- |
turing
Agricul- Mini
ining
Aggregate tg:&&%d and_ Total
: s .|quarrying al
industries manu-
facturing
1| Number ofreturns. ... ... 337,056 7, 818 8, 866 62,295 |
Receipts, taxable income:
2 Grosssales 'L . eaiiil. 22,104, 156 ; 146,827 | 914,366 | 11,905, 552
3 Gross receipts from other operations 2_ 10, 333, 959 50,142 | 416, 761 598, 325
4 Interest_ ... . 1,913, 427 3, 306 12,322 95, 984
5 Rents .l 1, 191, 078 6, 254 16, 145 54, 744
6 Profit, sale of capital assets. _ 146, 735 1,708 6, 796 24,747
7 Miscellaneous receipts .. .. ... .. ... 6135, 066 5,821 24, 663 141, 284
Receipts, tax-exempt income:
8 Dividends from domestic corporations_ ..._...___ 585, 634 3,033 11, 543 40, 854
9 Interest on tax-exempt obligations 8. _.__________. 437, 287 688 5, 663 27,493
10 Total compiled receipts 4. .. ______.______._... 37,327,342 | 217,778 |1, 408, 258 | 12, 888,983
Statutory deductions:
11 Cost of goods sold 5 17, 124, 094 108, 251 751,926 | 9,067, 166
12 Cost of other operations._._. 5, 574, 105 26,069 | 261, 265 314,347
13 Compensation of officers_ . __. .| 1,133, 666 11, 083 24, 753 334, 990
14 Rent paid on business property. . - 834, 711 3,481 9, 238 169, 446
15 Interest paid . . _ ... . ... 2, 622, 209 16, 760 64, 185 283, 739
16 Taxes paid other than income tax 5_.___.______.__ 1,242, 256 11, 260 44,485 309, 028
17 Bad debts.__.______ o 916, 026 4, 549 12, 297 168, 533
18 Depreciation. .. ... .. 1,954, 137 16,172 | 120,058 783, 096
19 Depletion____ .. ... 161, 642 2,846 72, 501 75, 062
20 Loss, sale of capitalassets. . ___._...___.._..______ 1, 514, 565 10, 531 29, 843 209, 332
21 Miscellaneous deduetions_ . ... ... _.________. 8, 760, 350 63, 268 | 248,629 | 2,362, 482
22 Total statutory deductions_.__._._____.________ 41,837, 760 | 274, 269 i1, 639, 180 | 14, 077, 222
23 | Compiled net deficit (101ess 22) . ... oo ... 4,510, 418 56,491 | 230,922 | 1,188, 239
24 | Statutory net deficit (23 plus 8 and 9) -..| & 533,339 60,212 | 248,127 1, 256, 586
25 | Cash dividends paid_ .______..___._ . 741, 570 2,089 37,444 145, 007
26 | Stock dividends paid... 21, 593 320 57 5, 658

For footnotes, see pp. 152-153.



lazx, net profit after deducting total tax, and dividends paid—Continued

thousands of dollars]

ING NO NET INCOME

STATISTICS OF INCOME

151

number of returns, compiled receipts and statutory deductions, net profit or deficit,

Industrial groups—Continued
Manufacturing—Continued
Liquors and .
il | pereeees | Tommem [TRArb | foman | Rubbe | ot
ro
products nonalcoholic) uets factures
7,934 1, 648 261 9,310 1,365 330 4,882
1, 687,843 102, 482 104, 247 1,411,304 255,937 398, 621 539, 756
31,751 1,973 60 35, 545 846 , 612 20, 102
6, 015 336 316 3,481 634 6, 624 4,413
5,812 1,364 109 5,211 971 2,271 4,869
921 154 4 1,040 189 143 3, 582
9, 891 971 259 10,083 2,436 8,727 12,818
6, 646 140 163 1,616 225 136 1,277
789 336 272 1,338 207 836 1,270
1, 749, 669 107, 755 105, 430 1,469, 617 261, 443 418,970 588, 084
1,310,737 60, 327 79, 578 1,153, 198 205, 060 306, 346 422,182
17,24 952 40 25,042 469 83 12,173
33, 658 5,201 2,117 51,333 8, 369 2,436 22, 241
17, 096 1,767 53¢ 20, 951 8,141 4, 639 5,065
25, 706 1,820 1,417 16, 885 2,046 13,433 19, 541
19, 399 8, 265 1,217 19, 607 2,273 5, 615 16, 751
16,962 1,914 608 16, 190 4,990 5,370 17,106
57,835 5, 505 1,294 47,780 4,755 19, 679 32,578
131 20 Jaeceiman 18 4 . 11 12,594
22,417 4,418 100 20,274 2,312 1,070 10,437
307,473 31, 268 32,984 192, 224 43, 359 69,316 110, 204
1, 828, 661 121, 455 119, 888 1, 563, 503 281,773 427,997 680, 873
78, 992 13,700 14, 458 93, 885 20, 329 9,028 92, 789
86, 428 14,175 14, 803 96, 838 20, 761 10, 000 95, 335
11, 390 1,090 4,448 4,089 930 1, 809 7,744
553 644 | .. 318 1 67 434

-
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STATISTICS OF INCOME

TaBLE 13.—Corporation returns for 1933 by major indusirial groups, showing
statutory net income or deficit, tncome tax, excess-profits tax, and total

[Money figures in
PART III. RETURNS SHOWING

-

WO ~IJBORWN

Industrial groups—Continued
Manufacturing—Continued
Printing, . Stone,
Paper, | i hlishing,| Chemicals | ;o0 "o rq
pulp, and . and allied
products and aliied products glass
industries products
Number of returns. .o ooooomeeomiimiaam e 1,106 8,886 4,696 3,186
Receipts, taxable income:
Gross 8a1eS 1o e o mee oo ceec e 423, 624 452,197 1,933,273 { 276,299
Gross receipts from other operations 2. ... 2, 561 197,416 193, 407 4,653
Interest.. 13,407 3,068 19,833 2, 246
Rents.._.. 3,326 4,851 8,047 1,575
Profit, sale of capital assets___ 1,303 1,528 3, 960 647
Miscellaneous receipts 7,223 7,988 18, 960 4,211
Receipts, tax-exempt income:
Dividends from domestic corporations._ 1,923 6, 304 13, 652 377
Interest on tax-exempt obligations 8_____ 912 875 1, 269 1,119
Total compiled receipts 4. o oo cmoarac o 454, 280 674,228 | 2,192,401 | 291,128
Statutory deductions:
Cost of g0ods S0Id e e oee e ceiaiaceeann 327,479 300, 642 1,351, 799 194,129
Cost of other operations. 1,051 125, 426 81,722 3,330
Compensation of officers 10,881 44,981 20, 568 14, 768
Rent paid on business property. 5,408 18,878 41,197 2,846
Interest paid. . oo oocooaeaaol 25, 685 13,859 55,488 11,906
Taxes paid other than income tax 5._.__ 10, 381 , 648 87,173 8, 044
Bad debtS.coooeoceociececcecceecaaan 3, 742 13,278 20, 509 4,611
Depreciation .o oo oo oo 30,877 26, 431 184, 201 35,897
Depletion. ... 981 1 50, 422 1, 069
Loss, sale of capital assets. ... .o..._ 3,667 5,535 46, 745 3, 569
Miscellaneous deductions.. ..o ool 67, 381 169, 274 426, 778 65, 098
Total statutory deduetions._._.__.._____._.__ 487,535 724,965 | 2,366,693 | 345,266
Compiled net deficit (101685 22) .o cooonomamnas 33,255 50,737 174, 292 54, 138
Statutory net deficit (23 plus 8 and 9) 36, 090 57,917 189, 213 55, 635
Cash dividends paid 4,447 5,305 45, 590 3,646
Stock dividends paid - - 31 313 329 114

! Gross sales where inventories are an income-determining factor

deductions.
2 Gross receipts from operations where inventories are not an income-determining factor. For * Cost of
other operations’’ see Statutory deductions.
3 Includes obligations of States and Territories or minor political subdivisions, securities issued under
the Federal Farm Loan Act, and obligations of the United States or its possessions.
t Includes net profit from sale of capital assets (real estate, stocks, bonds, etc.) but not gross receipts

from these items.

For “Cost of goods sold’’ see Statutory

Excludes nontaxable income other than interest on tax-exempt obligations and divi-

dends on stock of domestic corporations as reported in schedule L of the return



STATISTICS OF INCOME

153

number of returns, compiled receipts and statutory deductions, net profit or deficit,
tax, net profit after deducting total tax, and dividends paid—Continued

thousands of dollars]
NO NET INCOME—Continued

Industrial groups—Continued
Manufacturing—Cont. Finance—
T " S%tvifce— iBzamking,
ransporta- rofes- RSUFANCE, | \1osime o
Construe- | tion and sional real estate, N
Manufac: tion other public Trade amuse- | stock and | Pusiness
Metal and | turing not e not given
its products | elsewhere utilities ments, bond
classified hotels, ete. | brokers,
etc.

13, 849 4,842 14,112 14, 349 93, 621 35,419 99, 314 1,262 | 1
3, 860, 222 459, 748 375,666 |- 8,761,746 | | o |iiaon 2
101, 428 , 972 285, 035 5,877,748 226, 894 1,695,526 | 61,677,684 5,844 3
32,038 3,572 10, 291 130, 442 34,691 12,271 1, 613, 725 394 | 4
13, 167 3,171 11,602 65, 642 50, 851 190, 619 794, 973 249 5
10, 645 630 2, 517 6, 720 8, 509 4, 058 91, 597 83 6
52,110 5, 608 10, 623 103, 592 130, 222 44,475 154, 083 33| 7
7,922 473 8, 382 142, 416 9, 938 5,279 363,419 769 | 8
16, 973 1, 298 2,831 7,059 5,627 1,073 386, 812 42| 9
4, 094, 505 481,472 706, 946 5, 833, 620 9,228,476 | 1,953,302 | 5,082,293 7,685 [ 10
3, 014, 537 341, 152 303,233 | 6,893,519 |__ | iceoifaoeias 11
44,1 2,677 211, 009 3,281, 848 103, 865 682, 860 688, 422 4,420 | 12
95,177 23, 260 51, 095 42, 659 315,476 Q2, 206 260, 661 741 | 13
34,370 8, 556 10, 271 92, 748 264, 720 157, 164 127, 397 246 | 14
85,329 10, 623 20, 512 1,052, 974 91, 197 153, 169 938, 876 798 | 15
115, 880 7,774 8,795 366, 911 87, 666 91,895 321, 894 321 ] 16
47,778 15,476 12,097 45,903 148, 188 27, 766 495, 960 732 | 17
311,748 24,427 34, 956 467, 065 121, 643 169, 905 240,875 367 | 18
9,611 191 131 9, 035 530 93 1,444 9 19
78, 980 9, 808 9, 726 121,711 65, 884 61,756 1, 003, 347 2,436 | 20
726,192 120, 932 125, 353 946, 407 1, 596, 409 888, 157 | 7 2, 526,994 2,651 | 21
4, 563, 737 564, 875 787,179 6, 427, 261 9,689,006 | 2, 324,972 | 76, 605, 868 12,712 | 22
459, 231 83, 404 80, 232 593, 641 460, 620 371, 671 1, 523, 675 5,027 | 23
494, 126 85,175 91, 445 743,116 476, 184 378,023 2, 273, 806 5,838 | 24
51, 507 3, 014 16, 970 147,721 34, 139 10, 512 347, 316 3731 25
2,738 116 2,031 1, 200 3, 515 1,179 7,633 1126

5 The ““ Cost of goods sold’’ and “ Taxes paid other than income tax’’ are in process of revision. (See text,

p. 29.)

6 Includes for a limited number of returns the cost of securities purchased for customers
7 Includes special nonexpense deductions of life insurance companies. (See p. 2

8 Deficit.

¢ Less than $500.



TasLE 14.—Corporation returns for 1933 by major industrial groups and subgroups and by returns with net income and no net income, showing
number of returns, gross income, net income or deficit, total tax, income tax, and excess-profits tazx; also number of returns for inactive cor-

porations

[Money figures in thousands of dollars)

[For text defining certain items and describing returns included. see pp. 1-5)

[ IS F- SN

10

11
12

Returns showing net income

lard, bacon; meat canning, byproducts, etc.

Returns showing no net income | Number
o{] returns
Total Snowine
Industrial groups number of G Net Total | 1 Excess a 1o roome
returns T0SS in- et in- ota ncome o ross in- i §
Number profits |Number Deficit | Inactive
come } come tax tax tax come ! corpora-
tions
Agriculture and related industries:
Farming—Cotton, grain, stock; horticulture and 9, 147 1,259 161,135 13,625 1,974 1,926 48 6,934 180, 005 50,227 954
all other farming; lessors.
Related industries—Forestry, fishing, ice harvest- 1,343 184 16, 905 1,269 182 176 7 884 37,085 9,985 275
ing, and other related industries; holders and
lessors.
Total agriculture and related industries. . ____{ 10, 490 1,443 178, 040 14, 894 2, 156 2,102 55 7,818 217, 080 60, 212 1,229
Mining and quarrying:
Metal mining—Iron, copper, lead, zing, gold, 730 134 91, 261 18, 581 2, 609 2, 567 43 530 298, 935 54,552 66
silver, quicksilver.
Coal:
Anthracite. . . ... ool 143 42 77,661 3, 006 443 427 16 93 185, 215 13,863 8
Bituminous, lignite, and peat 1,996 396 137, 659 7,243 1,029 1,003 26 1,455 381,373 54,792 145
Oiland gas_ . ____. 4, 066 1,155 122,014 22,768 3,315 3, 143 171 2,711 427,470 66, 253 200
Other minerals—Asbestos, clay, granite, precious 1,946 337 98, 251 10, 396 1,452 1,443 10 1,488 91, 176 23,108 121
and semiprecious stones, salt, etc.
Mining and quarrying n. e. ., lessors and holders.. 8, 266 918 28,833 9, 692 1,352 1,338 14 2, 589 18, 427 35, 558 4,759
Total mining and quarrying___- ... ___.__.____.. 17,147 2,982 555, 679 71,686 | 10,201 9,921 280 8, 866 1, 402, 596 248,127 5,299
Manufacturing:
Food and kindred products:
Bakery and confectionery products_ ... __._. 3,757 873 600, 685 51,702 7,240 7.179 61 2,714 379,914 19, 466 170
Cannel;d products—Fish, fruit, vegetables, 1,873 663 407, 855 41, 108 5, 884 5, 681 203 1,053 162, 408 10, 365 157
poultry, ete.
Mill produets—Bran, flour, feed, ete_._... ... 1,238 531 605, 167 24, 940 3,517 3, 489 28 635 132, 089 5,235 72
Packing-house products—¥resh meats, ham, 848 315 1 2,016,924 22, 651 3,252 3,229 23 503 471, 680 9, 254 30

[ IR P~ Y5 0N

10

11
12
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TI—58—¥86¢

13
14

15
16

17

18
19
20

21
22

24

25
26

Sugar—Beet, cane, maple, and products__....

Other food products—Artificial ice, butter
substitutes, cereals, coffee, spices, dairy
products, ete., food produets n. e. c.

Total food and kindred products. ...

Liquors and beverages:
So!é: drinks—Cider, mineral or spring water,
ete.
Liquors—Wines, beer, malt extract, malt
yeast, alcohol, etc.

Total liquors and beverages. __._.___.__..
Tobacco products.. - oo oo

Textiles and their products:
Cotton goods—Dress goods, plain cloth, ete.,
napping and dyeing.
Woolen and worsted goods—Wool yarn, dress
goods; wool pullin,, etc.
Silk and rayon goods—Silk fabrics; spinning,
ete.

Carpets, floor coverings, tapestries, ete_....__
Textiles n. e. ¢., cord, felt, fur, hospital and
surgical supplies, linen, other textiles, etc.
Clothing—Custom-made, factory-made, coats,
underwear, millinery, and clothing n. e. c.
Knit goods—Sweaters, hosiery, ete.—-..______

Total textiles and their products. . ______.__

Leather and its manufactures:
Boots, shoes, slippers, etc
Other leather products oves, saddlery,

harness, trunks, finishing and tanning
leather, ete.
Total leather and its manufactures......_

Rubber products:
Tires and tubes, ete. .o - comem .
Other rubber goods—Boots, shoes, hose, and
artificial rubber.
Bone, celluloid, and ivory products..........

Total rubber products-- o ceomeoocammeooo

228 117 476, 640 53, 535 7,447 7,419 28 89 149, 661 14,770 22
4,915 1,748 | 1,426,248 70,670 | 10,196 9, 909 287 2,940 453,128 27,337 227
12,859 4,247 | 5,536,520 264,606 | 37,5837 | 36,906 631 7,934 | 1,748,880 86, 428 678
1,868 521 93, 803 13, 592 1,926 1,869 57 1,234 57,830 5,407 113
1,101 377 890, 684 59,771 8, 670 8,330 340 414 49, 590 8,768 310
2,969 898 4814, 487 73,363 | 10,596 { 10,199 397 1,648 107,420 14,175 423
405 122 837,949 65, 224 9, 007 8,998 8 261 105, 15% 14,893 22
793 488 €60, 747 49, 850 6,948 6,817 132 288 193, 538 18,022 17
554 286 317,811 26,315 3,782 3,661 121 242 73,239 6,891 26
813 258 297, 526 32,987 4,579 4,518 61 525 182,994 14,728 30
117 38 63, 105 4,39 581 562 19 73 41, 512 2,243 6
4,000 1,353 571,005 41,329 5,782 5, 681 101 2, 546 258, 885 18,271 101
7,820 2,661 976,224 32, 380 4, 664 4,450 214 5,014 555,108 25,729 145
1,254 580 297, 476 16, 832 2,438 2,321 117 622 163, 005 10,954 52
15, 351 5,664 | 3,183,894 203,733 { 28,774 | 28,010 764 9,310 | 1,468,280 96, 838 877
1,180 506 475,482 29, 936 4, 209 4,122 87 634 180, 478 14,046 40
1,227 467 251, 543 17, 650 2, 540 2,460 80 731 80, 758 6,715 29
2, 407 973 727,024 47, 586 6,749 6, 582 167 1,365 261, 236 20, 761 69
83 26 199, 339 8, 966 1,011 986 26 52 376, 567 7, 280 5
385 153 81, 238 5, 550 794 768 25 217 33, 236 2,204 15
104 35 19,738 823 114 13 1 61 8,331 515 7
572 215 300, 313 13,339 1,919 1,867 52 330 418,134 10, 000 27

For footnotes, see p. 1503
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TaBLe 14.—Corporation returns for 1933 by major industrial groups and subgroups and by returns with net income and no net income, showing

[Money figures in thousands of dellars]

number of returns, gross income, net tncome or deficit, total tax, income tax, and excess-profits tax, also number of relurns for inaciive cor-
porattons—Continued

30
31

32
33

34
36

37

38
39

40
42

43
45

struction, gas, and mining machinery and
equipment.

Returns showing net income Returns showing no net income | Number
ofh returns
Total showing
Indusirial groups number of| a N Total | T Excess G ncaxgﬁgome
returns |y ross in- et in- otal ncome 1 Toss in- . -
Number come come tax fax px;(;f)i(ts Number come Deficit ICI;?S:;;I};G:
tions
Manufacturing—Continued.
Forest products:
Saw-mill and plening-mill produets........__ 3,045 582 131, 293 6,058 856 836 20 2,252 321, 408 51, 885 211
Other wood products—Carriages, wagons, 3,834 1,056 2175, 853 16, 687 2,416 2,317 9 2,630 265, 407 43, 450 148
furniture, baskets, etc.
Total forest produets. ... ... 6, 879 1,638 407, 146 22,745 3,272 3,153 119 4,882 586, 815 95, 335 359
Paper, pulp, and preduets.. .. _________.. 2,164 993 709, 716 52, 356 7,419 7,250 169 1,106 453, 368 36, 090 65
Printing, publishing, and allied industries_.______ 12,077 2,713 977, 340 71,079 9,977 9,853 124 8, 886 673,352 57, 917 478
Chermicals and allied produets: =
Petroleum and other mineral oil refining._____ 702 210 | 2,206,990 58,358 8,385 8, 346 39 432 1 1,731,449 128, 206 60
Chemicals proper, acids, compounds, etc..._. 370 173 502, 383 48,014 6, 800 6, 781 18 169 17, 665 2, 464 28
Allied chemical substances—Drugs, oils, 6, 296 1, 965 1, 341, 844 164, 316 23,282 | 22,808 474 3,930 388, 036 53, 706 400
paints, soaps, and other chemical substances
n.e. c
Fertilizers. oo o icaeeas 31 110 43,437 2,221 308 305 3 165 53, 981 4,837 36
Total chemicals and allied produets.._._.__ 7,679 2,458 | 4,094, 654 272,900 | 38,776 | 38,240 535 4,696 | 2,191,132 189, 213 524
Stone, clay, glass, and related products__...______ 4,112 642 428, 580 34, 762 4,912 4, 826 86 3, 186 200, 009 55, 635 284
Metal and its products:
Iron and steel—Products of blast furnaces, 2,476 533 309, 320 14,488 2, 064 2,015 50 1,835 | 1,508,079 122, 045 108
rolling mills, foundries, ete.
Locomotives and railroad equipment.._______ 158 22 8,971 1,170 161 161 |occceo - 122 78, 463 20, 641 14
Motor vehicles, complete or parts._.____..._.. 814 178 | 1,466, 417 102,525 | 14,837 | 14,825 11 576 738, 908 69, 053 60
Factory machinery—Food production ma- 1,386 390 181, 848 23, 547 3,304 3,231 72 935 159, 116 27, 630 61
chinery; leather, metal, paper, printing,
textile, and woodworking machinery.
Agricultural machinery and equipment.__.____ 502 101 150, 989 6,102 865 858 7 352 66, 049 20, 528 49
Electrical machinery and equipment_........ 822 206 269, 592 10,225 | 1,437 1,417 20 573 197,130 24, 256 43
Miscellaneous machinery—Building, con- 2,465 466 139, 704 8, 930 1,285 1,238 47 1,847 300, 526 94, 074 152

30
31

32
33

34

36

37

38

39
40
42

43
43
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52
63

54

55
56

57

58

60

61
62

63

Household machinery and equipment, etc_.._
Office equipment, €tC. ..o oo oL
Metal building material and supplies...
Hardware, tools, ete_ .. ____________._____.__
Precious-metal products and processes; jewel-
Ty, etc.
Other metals, products, and processes; com-
binations of foundry and machine shop.

Total metal and its products_ . _....._.__

Manufacturing not elsewhere classified:
Radios, complete or parts....__.___._______.__
Musical, professional, and scientific instru-
ments, optical goods; canoes; electric
launches, ete.
Airplanes, airships, seaplanes, et¢..._._.______

Total manufacturing not elsewhere classified
Grand total manufacturing. . ___________.__

Construction:
Building and construction above ground—Install-
ing machinery, moving, wrecking, razing, ete.
Other construction underground and on surface—
Bridge building, waterfront construction, re-
lated industries, ete.
Shipbuilding and repairing.. ... ________________

Total construetion. ... . ____.._.._._.__

Transportation and other public utilities:
Transportation and related activities:
Steam railroads
Electric railway: ; refrigerator,
stock, poultry, and fruit cars; lessors.
Water transportation and related activities—
Ocean and fresh-water lines, ecanals, dock-
ing, drawbridge operating, lighterage, sal-
vaging, piloting, wharfing; lessors.
Aerial transportation______ . _______.___.____.__.
Autobus lines, taxicabs, and sightseeing com-
panies.
Cartage and storage—¥ood storage; packing
and shipping; local transportation and re-
lated industries n. e. €.

Total transportation and related activities_

For footnotes, see p. 159,

1,117 299 242,756 14,785 2,124 2,101 23 763 117,134 13, 206 55
328 72 80,048 11,117 1, 591 1,588 3 235 107,718 6, 737 21
1,739 227 88, 225 5,499 772 753 19 1,434 231, 046 29, 721 78
2,437 631 248,927 26, 212 3,711 3,651 60 1,673 249, 941 34,768 133
852 190 119, 678 , 003 573 5562 21 672 71, 543 6, 549 20
3,934 976 753, 216 58, 588 8,219 8,175 44 2,832 251, 881 24,918 146
19, 080 4,201 | 4,089,604 287,192 1 40,942 | 40, 565 377 | 13,849 | 4,077,533 404,126 940
200 50 29,787 1,193 183 168 16 134 53, 455 11,084 16
6,944 1,437 505, 875 50, 155 7,245 7, 041 204 4,626 407, 701 68, 598 881
134 13 6, 306 388 53 53 [ceeean 82 19,017 5,492 39
7,278 1,500 541, 968 51,736 7,482 7,262 220 4,842 480,173 85,175 936
93,833 | 26,354 | 22,289,285 | 1,460,632 | 207,362 | 203,713 | 3,649 | 62,295 | 12,861,490 | 1,256, 586 5,182
12,660 1,404 131, 353 5,303 803 737 66 | 10,195 400, 077 45,021 1,062
5,345 699 201, 975 15,074 2,159 2,081 78 3,741 279, 597 42,030 905
229 37 41,106 3,261 478 450 29 176 24, 440 4,394 16
18,234 2,140 374,434 23,638 3,440 3,268 173 14,112 704, 115 91, 445 1,983
605 150 497,841 65, 515 9, 091 9, 051 40 382 | 3,084,778 345,848 73
845 295 219, 781 72,943 | 10,079 | 10,069 10 330 420, 576 58, 149 220
1,912 595 186, 985 17,973 2, 560 2, 506 54 1,107 177, 539 25,979 210
671 36 42, 637 2,385 353 346 7 487 19, 369 5,614 148
2,496 423 77,8685 6,012 859 837 22 1,872 102,203 13,571 201
9,474 3,023 296, 580 24,003 3,413 3,311 102 5,829 368, 873 32,004 622
18, 003 4,522 | 1,321,689 188,831 | 26,356 | 26,120 236 | 10,007 | 4,173,337 481, 255 1,474

52
53
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55
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TasLe 14.—Corporation returns for 1933 by major industrial groups and subgroups and by returns with net income and no net income, showing
number of returns, gross income, net income or deficit, total tax, income tax, and excess-profits tax; clso number of returns for inactive cor-

porations—Continued

[Money figures in thousands of dollars]

75

76
78

Returns showing net incomme Returns showing no net income | Nymber
0{1 returns
Total showing
Industrial groups nultnber of G . Net i rotal |1 Fxcese- G ) Il(:1 l‘;ﬁ;ﬁ;‘gne
returns ross in- | Net in- ota neome o ross in- - ata”
Number come come tax tax p?ﬁts Number come Deficit ff)}'ﬁg}‘ae-
tions
Transportation and other public utilities—Continued.
Other public utilities:
Electric light and power companies, and com- 1,040 407 | 1,492,998 237,025 | 33,407 | 33,387 19 461 881, 162 138, 735 172
bined electrie light and gas companies.
Gas companies, artificial and natural._.__.__. 606 207 525,456 56, 440 8§, 018 8,017 2 349 93, 231 30, 438 50
Telephone and telegraph companies._. 3,284 1,085 | 1,146,871 123,980 | 17,687 | 17,685 2 1,933 188, 016 24, 747 266
Radio broadcasting companies--.._...- 370 90 20, 672 1,582 221 218 3 257 75,137 10, 856 23
Water companies . _._.___..__.___._.___.__. 1,615 730 115, 624 12, 856 1,797 1,788 9 642 19, 753 6, 488 243
All other public utilities—Terminal stations, 1,384 388 159,379 36, 557 5, 096 5, 043 53 700 395, 925 50, 596 296
pipe lines, toll bridges and toll roads, irriga-
tion systems, etc.
Total other public utilities..-...___._______ 8,299 2,907 | 3,460,999 468, 441 66,226 | 66,138 88 4,342 | 1,653,224 261, 861 1, 050
Tota} transportation and other public 24,302 7,429 | 4,782,688 657,272 | 92,581 | 92,258 324 | 14,349 | 5,826,561 743,116 2,524
utilities.
Trade:
Wholesale. - oo oo e 25,557 | 10,187 | 5,962,949 148,602 | 21,264 [ 20,515 748 | 14,716 | 2,841,540 104, 026 654
Retail . __________ 84,187 | 21,695 | 6,976,528 227,060 | 32,349 | 31,585 764 | 59,536 | 4,821,823 280, 619 2, 956
‘Wholesale and retail 9, 950 3,439 | 1,349,533 33, 546 4,746 4, 669 77 8,372 958, 165 44,254 139
CommisSion. . oo 6, 159 2, 004 452,026 19, 289 2,787 2, 662 125 3,834 250, 139 13, 661 321
Allother trade—Auto wreckers, film exchanges, 12, 005 1,950 235, 059 7,324 1,044 1,007 37 9,163 351, 183 33,625 892
pneumatic tubes, trading stamps, garages for
storage, repair service, ete.
Totaltrade...o._ . ..__.__ -| 137,858 | 39,275 | 14,976,095 435,820 | 62,180 | 60,438 { 1,751 | 93,621 ! 9,222,849 476,184 4, 962
Service: .
Doz:nestic service— Laundries, hotels, restaurants, 19, 489 2,193 287,453 14, 825 2,078 2,038 40 | 16,489 | 1,072,344 210, 474 807
ete.
Amusements:
Theaters, legitimate, vaudeville, ete..._______ 536 87 5,577 499 73 68 5 308 16, 392 7,153 141
Motion-picture producers 256 42 27,176 3,198 477 455 22 158 135, 231 40, 354 56
Motion-picture theaters.. . ..__..__._....___. 2,952 773 159, 032 10,726 1, 549 1,524 24 2,076 234, 884 44,927 103

7%

76
78

p—
Qo

HWOONI Jd0 SOILLSILV.LS



79

81

82

83
84

85
86

87

88
89

90

9

p=t

Other amusements— Circuses, golf links, race
tracks, pleasure resorts, etc.

Total amusements____.___. . ___.._..

Professional service—Curative, educational, engi-
neering, legal, ete.

Businessservice—Detective bureaus, trade shows,
mimeographing, publishing directories, adver-
tising, ete.

Other services n. e. e.—Auto camps, cemeteries,
board of trade, newspaper syndicates, photogra-
phers; concessionaires of amusements, cloak-
rooms, ete.

Total Serviee. .o oom e

Finance:
Banking and related industries:

National banks__________ . _________._

State and private banks, savings banks, loan
and trust companies.

Joint-stock land banks . ... .. ...

Stock and bond brokers, investment brokers,
investment bankers, and investment trusts.

Real estate and realty holding companies—
Realty development, holding, or leasing;
realty trust, etc.

Total banking and related industries_....

Insurance companies:
Life insurance—Mutual or stock companies_..
Other insurance—Accident, casualty, fire,
marine, title, etc.

Total insurance companies. ... o.....coo-.

Other finance:

Loan companies—Building and loan associa-
tions; mortgage, note, or pawn brokers; in-
surance agents, promoters, stock syndicates,
foreign exchange, and finance, n. . c.

Totalfinance . _______________________.._.
Nature of business not given...._..__ . ...
Grand total . _ ...

5,278 541 21, 501 2,140 316 204 21 3,845 88,217 19, 863 892

9, 022 1,443 213, 285 16, 564 2,414 2,342 72 6,387 524,723 112,297 1,192
7,486 1,264 60, 741 6, 142 875 838 38 5,008 99, 940 23, 562 1,214
6,370 1,429 236, 563 18, 533 2, 657 2, 591 65 4,184 182, 533 16,760 757
5,476 1,237 70,938 4,919 693 669 24 3,351 72, 689 14,930 888
47,843 7,566 868, 980 60, 982 8,717 8,478 239 | 35,419 | 1,952,228 378,023 4,858

! 6,619 618 47,777 9, 209 1,252 1,249 3 4,932 581,496 244, 520 1,069
14,817 1, 607 91, 247 8,976 1,219 1,218 6| 10,255 731,288 326, 519 2,955
5 5 SO (RSSO SN RSN ISP DR 31 2,849 15,442 3
3,990 1,023 703, 485 24,302 3,479 3,334 145 2,761 636, 866 252,145 206
85,229 | 11,243 268, 652 54, 611 7,566 7,460 106 | 61,814 857, 450 491,828 12,172
110,689 | 14,491 | 1,111,161 97,098 | 13,517 | 13,256 260 1 79,793 | 2,809,950 | 1,330,455 16, 405
626 172 360, 182 17,841 2,451 2,451 ... 420 469,193 48, 697 34
1,437 465 794,727 48, 530 6,737 6,732 5 856 698, 835 199, 132 116
2,063 637 | 1,154,910 66, 370 9,188 9,183 5 1,276 | 1,168,028 247,829 150
30, 190 7,241 459, 195 97,100 | 13,647 | 13,409 238 | 18,245 717, 504 695, 522 4,704
142,942 | 22,369 | 2,725,266 260,560 | 36,352 | 35,848 504 { 99,314 | 4,605,482 | 2,273,806 21, 259
11,432 228 1,899 479 69 67 2 1,262 7,643 5,838 9,942
504,080 | 109, 786 | 46,752,366 | 2,985,072 | 423,068 | 416,093 | 6,976 | 337,056 | 36,890,055 | 5,533,339 57,238

79

80
81

82

83
84

85
86

87

88
89

90

91

1 Gross,income_corresponds to total income, as reported on face of return, plus “Cost of goods sold.”

Nore.—N. e. ¢.,.not elsewhere_classified.
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STATISTICS OF INCOME

TaBLE 15.—Returns of corporations submitting balance sheets for 1933 by major
or at close of fiscal year nearest thereto, compiled receipts and statutory deductions,
total tax, net profit after deducting total tax, and dividends paid

{Money figures in
[For text defining certain items and

N ook W —

0

Industrial groups

Agriculture and Mining and
Aggregate related industries quarrying
Net in- No net Netin- | Nonet | Netin- | No net
come income come income come income
Number of returns with balance 100, 941 287,623 1,199 6,096 2, 571 7,379
sheets.t
Assets:?
Cash $. e . 4,647,302 | 19, 538, 787 37, 644 20, 024 04, 212 161, 087
Notes and accounts receiv- {10, 162,409 | 25, 672, 494 33,146 | 110,692 | 134,957 | 369,170
able.
Inventories. .. _______._.____ 7,247,659 6, 348, 670 35, 466 111,107 63,371 347,378
Investments, tax-exempt 4. _| 3,732,452 | 9,838,300 13, 659 13,614 59, 438 §2, 757
Investments other than tax- [23,404, 983 | 47, 068, 867 40,772 | 143,019 | 186,743 | 883,733
exempt.s
Capital assets—Lands, build- |36, 176, 535 | 68,781,818 | 307,345 | 909, 211 (1,016, 503 |5, 036, 824
ings, equipment (less de-
preciation). -
Miscellaneous assets....._._. 4,755,841 | 9,778,841 25,823 | 111, 545 75,645 | 494,872
Total assets_ ... ____._.___ 90, 127, €80 [178, 078, 777 493,860 |1, 419, 211 |1, 630, 870 |7, 375, 820
Liabilities:?
Notes and accounts payable._| 6,845,663 | 12, 515,855 41,273 | 269,752 96, 557 | 633,142
Bonded debt and mortgages_112, 130, 748 | 33,751, 778 38, 466 192, 993 124, 836 802, 854
Miiscellaneous liabilities....__{17,056, 172 | 58, 328, 228 68, 120 96, 426 154, 575 688, 686
Capital stock, preferred.. 7,352,817 | 11,011, 024 7,458 83,035 57,272 | 441,042
Capital stock, common.._...__|29, 356,128 | 44,731,732 | 241,595 | 714,697 | &02, 519 |3, 744, 959
Surplus and undivided prof- |18, 046,351 | 26, 745,852 { 109,751 278,449 | 512,454 (1,804, 067
its.
Less deficit......__.....__ 690,200 | 9,005,693 12,808 | 216,142 | 117,342 | 738,929
Total liabilities_._..___ 90, 127, 680 {178,078, 777 493, 860 |1, 419, 211 {1, 630, 870 |7, 375, 820
Receipts, taxable income:
Grosssales®. . __ ... ____._. 35,370, 385 | 21, 590, 157 122,185 139, 640 285, 898 905, 949
Gross receipts from other | 8,356,039 9, 624, 753 43, 800 44, 849 220, 588 408, 858
operations.?
Interest. 856, 554 1, 856, 610 1,835 3,132 5,077 12, 248
446, 262 1,109,873 3,010 5,788 5,162 15,954
Profit, sale of capital assets 111, 573 111, 656 1,072 1, 661 10, 889 6, 648
Miscellaneous receipts. ... 538, 035 5492, 367 2, 383 5,446 11, 260 24,199
Receipts, tax-exempt income:
Dividends from domestic cor- 428,014 534, 463 947 2, 964 4,012 11, 430
porations.
Interest on tax-exempt obli- 151, 094 430, 498 273 636 2,451 5, 654
gations.t
Total compiled receipts 8_._|46, 267, 956 | 35, 880, 376 175, 506 204, 166 515,329 11, 390, 939
Statutory deductions:
Cost of goods sold 9_..__._ _|26, 275, 887 | 16, 705, 338 82,796 103, 044 180, 056 745, 533
Cost of other operations.. 3,762,678 | 5,225, 744 11, 865 22, 848 102,917 | 256,324
Compensation of officers.____ 846,869 | 1,081,327 3,885 10, 273 12, 557 23,997
Rent paid on business prop- 580, 152 746, 127 10, 686 3,168 2, 509 9,095
erty.
Interest paid. ... .ooooooo. 873,015 2, 502, 322 3, 156 15,741 8,619 63, 405
Taxes paid other than income 862,464 | 1,181,153 8,013 10, 450 18,076 43,713
.| 330,382 882, 866 1,755 4,289 3,877 12,170
Depreciation.. 1,528,721 | 1,893,836 13,478 15,373 32,392 | 118,610
Depletion 82,932 160, 430 889 2,791 39,752 71,826
Loss, sale of capital assets.... 165,602 | 1,322,399 579 9,013 2,362 28, 518
Miscellaneous deductions.._ .| 7, 440, 081 8, 286, 918 22, 542 56, 539 66, 210 242, 386
Total statutory deductions. |42, 743, 874 | 40,038, 459 159, 644 253, 559 469, 326 (1, 615, 577
C?mgiled J)Jet profit or deficit | 3,519,081 |24, 158, 082 15,862 | 12 45,393 76,003 |12 224, 638
26 less 38).
Statutory net income or statu- | 2,939,974 |12 5,123, 043 14,642 | 12 53,043 69, 540 |12 241, 722
tory net deficit.
Income taX. oo vouecomaaaea 409, 760 2,067 9,616
Excess-profits tax_ - 6, 886 52 276
Total tax._______ [ . 416, 647 2,119 9, 892
Compiled net profit less total | 3,102,435 13,743 66, 110
tax (39 less 43).
Cash dividends paid_____.._____. 2, 356, 878 734,353 3,405 53, 359
Stock dividends paid........._._. 68, 624 21, 590 56 2,214

For footnotes, see p. 164-165.



STATISTICS OF INCOME

161

industrial groups, showing number of returns, assets and liabilities as of Dec. 31, 1933,
net profit or deficit, statuiory net income or deficit, income tax, excess-profits tax, and

thousands of dollars]
describing returns included, see pp. 1-5}

Industrial groups—Continued
Manufacturing
Liquors and i .
Total manufac- Food and kindred beverages Tobacco prod- | Textiles and their
turing products (alcoholic and uets products
nonalcoholic)

Net in- Nomnet | Netin- | Nomnet j Netin- | Nonet |Netin-} Nonet| Netin- | No net
conte income come income come income come |income come mecome
25, 580 57,256 4,052 7,059 870 1,448 118 233 5,585 8,581
1,022,414 | 1,162,035 321, 290 72, 637 28, 089 8,120 | 87,437 | 17,082 190, 803 70, 402
3,064,341 | 2,800,429 | 499,050 | 243,333 | 65,447 | 17,633 |120,583 | 14,507 | 407,595 | 187,664
4,449,483 | 3,634,773 741,746 | 205,409 | R9, 969 21,167 287,011 | 60,097 | 763,092 | 322,959
1, 341, 253 641, 707 130, 200 12, 588 27,835 6,217 1106, 768 | 12,869 176,762 24, 681
5,755,263 | 3,743,271 614,242 | 276,107 | 56,047 | 20,651 |110,754 | 5,361 170,320 | 140,136
9,961, 343 |14, 422,956 [1,724,560 | 916,303 | 244,730 | 126,099 | 71,906 | 17,878 {1, 180,805 | 731,309
1,921,755 | 2,031, 598 321, 480 168,240 | 53,854 33,357 (112,822 | 8,648 126, 082 105, 409
29,315,851 | 28,436, T69| 4,352, 768| 1,897, 618 565,081 | 233,253 (897,281 (136,443 (3,015,459 |1, 582, 558
2,913,605 | 2,808,509 | 409,023 | 322,538 | 89,080 | 40,874 | 20,041 | 7,100 [ 858,519 | 262,180
1,737,652 | 3,283,847 387, 873 295, 963 24,160 | 25,342 | 47,846 | 17,270 65, 421 133,126
1,508,299 | 2,069,672 | 250,320 119,372 | 38,978 13, 539 | 40,227 3,326 174, 354 125, 614
3,050,284 | 3,640,503 | 571,779 335,029 | 29,378 15,802 112,955 | 29,924 389, 339 252, 549
12,074,978 11,632, 558 |1,682,133 | 698,368 | 202,219 | 106,783 (390,283 | 48,709 (1,175,435 | 736,495
8,149,616 | 7,183,476 |1,080,057 | 298,193 | 189,923 | 55,085 285,999 | 35,755 | 907,121 | 334,387
208, 584 | 2,181,797 29,317 | 172,796 8,656 | 25,073 68 | 5,651 54,728 | 261,793
29,815, 851 |28, 436, 769 (4, 352, 768 |1,897,618 | 565,981 | 233,253 |307, 281 |136, 443 |3, 015,459 |1, 582, 558
20, 586, 025 111,775,390 |5, 316, 243 |1, 657, 506 | 461, 604 98, 345 (810, 648 [103, 836 13,100,878 |1, 382,485
987, 624 583,120 106, 415 28,811 8, 965 1, 683 , 444 41 32,470 32, 650
106, 091 95, 427 19,375 5,979 1,395 332 | 2,027 316 7,306 3, 451
63, 061 54, 246 9,301 5,728 3,239 1,337 814 107 7,309 5,137
20, 180 24, 519 3,185 874 A57 138 146 4 1,370 1,034
268, 262 140, 223 46, 034 9, 648 2,271 946 | 3,540 258 21, 578 9, 981
119,460 39, 739 14,302 6, 642 479 130 | 9,063 163 3,154 892
51,936 27,471 6, §41 788 1,082 336 3,426 272 7,138 1,336
22,202, 639 12,740,135 |5, 521,696 |1, 715,976 | 479,693 | 103,248 |832, 107 {104,997 |3, 181, 201 {1, 436, 967
14,794,873 | 8,959,961 (4,007,997 |1, 285,026 | 237, 400 57,734 652,453 | 79,246 12,362, 545 |1,127,232
510, 047 304, £98 41,138 15,202 3, 5%9 738 209 13 16,417 , 900
368, 752 327, 591 53, 056 32,642 9, 952 4,931 3,957 2,084 81, 550 49,753
121,816 166, 821 24,067 16, 666 1, 530 1,707 1,122 517 20, 539 20, 334
173, 200 281, 021 38, 650 25,153 2, 600 1,660 [ 2,075 | 1,416 16, 320 16, 560
327,477 306, 747 53, 249 19, 040 38,152 8, 094 8, 584 1,213 48, 259 19, 361
148, 983 164, 884 22,079 16, 591 6,351 1,712 1,444 606 19, 530 15,809
734,724 777,593 115, 867 56, 807 12, 826 5,385 | 5,535 1,284 86,926 47,007
34, 383 74,781 114 131 2 18 381 - 204 18
71,083 161,118 16, 099 21,141 4,523 3,419 680 100 7,888 17, 698
3,206,872 | 2,333,854 774,458 302, 551 88, 671 29,978 | 78,738 | 32,940 307,310 188, 307
20, 582, 209 |13, 858,970 {5, 237, 674 |1, 790,949 | 405, 596 | 115,427 (754,835 |119, 418 |2, 967,488 |1, 524,978
1,620,430 (121,118,835 | 284,022 | 12 74,973 74,097 (212,179 | 77,272 |12 14,421| 213,713 | 288,011
1,449,034 |121,186,045 | 262,878 | 1282,403 | 72,535 |1212,645 | 64,763 |12 14,856 203,421 [ 12 90, 239

202, 116 36, 671 14, 083 8,938 27,967

3, 630 628 397 3 762

205, 746 37, 300 10, 479 8, 941 28, 730

1,414, 684 246, 722 63, 618 68, 331 184, 983

1,013, 566 144, 953 180, 010 18, 515 1,081 | 90,325 58, 563

3, 718 5, , 806 1, 595 644 5 4, 525

-1 Do W
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STATISTICS OF INCOME

TABLE 15.—Returns of corporations submitting balance sheets for 1933 by major
or at close of fiscal year nearest thereto, compiled receipts and statutory deductions,
total tax, net profit after deducting total tax, and dividends paid—Continued

[Money figures in

© 00 N OO

Industrial groups—Continued

Manufacturing—Continued

Leather and its
manufactures

Rubber products Forest products

Net in-

Nonet | Netin- | Nonet | Netin- | Nonet

come income come | income come income
Number of returns with balance 963 1,266 213 315 1,584 4,577
sheets.!
Assets: 2
ash 3 ... 47,934 12,529 | 33,316 25, 051 28,412 40, 411
Notes and accounts receivable...| 109, 708 35,452 | 57,429 | 155,216 90,055 1 207,451
Inventories - 186, 448 68,658 | 81,042 79,487 112,915 243, 698
Investments, tax-exempt 4. ___._ 18,113 3,716 10, 869 30,713 15,159 22, 900
Investmstu%ts other than tax- 45, 603 22,187 | 64,000 | 154,113 60,748 | 230,843
exempt.
Capital assets—Lands, buildings, | 135,940 64,052 | 163,150 | 232,065 | 254,144 |1, 085,618
equipment (less depreciation).
Miscellaneous assetS. ... 28,573 29,814 | 73,023 23,434 20,130 | 127,249
Total assets - veeemamoo e o 572,319 | 236,409 | 482,839 | 700,079 | 590,562 (1,958,170
Liabilities: 2 B
Notes and accounts payable. __.. 63,918 46,081 | 21,299 | 122,479 67,875 | 282,777
Bonded debt and mortgages. 12,744 9,347 | 61,183 | 142,183 30,924 | 200,383
Miscellaneous liabilities___ - 37,267 13,249 | 15,567 73,708 36,145 132, 445
Capital stock, preferred. - 86, 965 50,710 | 104,136 | 121,242 31,452 144, 440
Capital stock, commeon.______.__ 215,822 | 114,443 | 182,460 | 235,721 242,999 { 916,226
Surplus and undivided profits.__| 167,357 47,204 | 102, 857 85,710 | 192,748 | 526,838
Less deficit oo _coooo_.______ 11,754 44, 626 4, 664 80, 966 11, 581 244, 940
Total liabilities......_..... 572,319 | 236,409 | 482,839 | 700,079 | 590,562 |1, 958,170
714,110 249, 342 | 290, 797 395, 456 389, 043 533, 893
Gx;pss receipts from other opera- 2,541 718 | 1,641 1,612 6,655 | 19,775
ions.
2, 050 631 1,083 6, 608 1,977 4,393
808 937 1,450 2,249 1,341 4,846
C 266 179 73 143 1,235 3, 560
Miscellaneous receipts 5, 504 2,395 4, 766 8,726 3, 957 12,719
Receipts, tax-exempt income:
Dividends from domestic cor- 580 221 213 136 503 1,268
porations.
Intt'eresta on tax-exempt obliga- 1,057 207 333 836 673 1,270
ions.
Total compiled receipts$...__._ 726,915 | 254,629 | 300,356 | 415,767 | 405,284 | 581,723
Statutory deductions:
Cost of goods sold 9. ___.._.__._._ 557, 625 199,521 { 181,975 | 304,080 | 279,812 416,879
Cost of other operations. 1,158 365 99 83 3, 062 11,992
Compensation of officers 15, 781 8,204 4,158 2,391 13,374 21, 866
Rent paid on business property.. _ 5 8, 049 3,152 4,630 2, 445 4,964
Interest paid- -« wooeo oo 2, 699 1,915 4,075 13,432 4, 500 19, 407
’1‘%xes paid other than income 5,156 2,234 ] 10,472 5, 232 6, 452 16, 643
ax.
Bad debtS. o ool 5,862 4,912 5,627 4, 855 5,764 16, 883
Depreciation. - 10, 088 4,622 | 14,499 19,176 13,901 32,388
Depletion. .o _._. _ BN E: 3 N P 11 5, 216 12, 577
Loss, sale of capital assets. - 1,268 1, 687 322 1,044 595 9, 299
Miscellaneous deductions....._... 72,543 42,505 | 62,211 68, 337 46,371 | 108,713
Total statutory deductions_.__| 677,733 | 274,014 | 286,491 | 423,271 | 381,494 | 671,612
Compiled net profit or deficit (26less | 49,183 | 110,384 13,865 | 127,504 | 23,790 | 1289, 889
Statlitory net income or statutory 47,546 |13 19,812 | 13,319 | 128,476 22,614 | 1292,427
net deficit.
Tncome taxX . -« oo 8,577 3,135
Excess profits tax__._ 167 118
Total tax. oo 6, 745 3,254
C?mpilgad net profit less total tax (39 42, 438 20, 536
ess 43).
Cash dividends paid.....cooeanoo.. 18, 436 6,019
Stock dividends paid._..._.........__ 190 861

For footnotes, see p. 164-165.



STATISTICS OF INCOME

thousands of dellars]

163

industrial groups, showing number of returns, assets and liabilities as of Dec. 31, 1938,
net profit or deficit, statutory net income or deficit, income taz, excess-profits tax, and

Industrial groups—Continued
Manufacturing—Continued
Paper, pulp, and Pg;ntig%apﬁﬁg(slh- Chemicals and allied| Stons, clay, and Metal and its
products %ﬁdustries products glass products products
Net in- | Nonet | Netin- | Nonet | Netin- | Nonet |Netin-| Nonet | Net in- No net
come | income come income come income | come | income come income
977 1, 065 2, 567 7,984 2, 356 4,202 626 2, 969 4,214 13,125
52, 286 32,745 76, 934 35,848 | 396,657 | 215,851 | 49,314 | 32,105 | 550, 039 562, 898
96, 77 99, 741 379, 308 | 149, 988 (1, 092, 000 351,834 | 71, 520 84, 969 858,999 | 1,125, 065
121, 262 104, 200 68,138 76, 725 819,120 532,442 | 95,537 | 119,497 936,934 | 1,645, 746
22,395 22, 534 75, 544 15,379 | 269,628 26,832 | 36,381 25, 081 428, 531 402, 407
102,856 | 385,585 | 455,996 | 148,856 (2,851,619 | 496,243 | 99,897 | 70,830 (1,037,010 | 1,607, 754
461,692 | 672,801 | 456,640 | 335, 917 |2, 771,982 |2, 753,978 [368, 280 | 704, 745 |1,909, 448 | 6, 445,422
41,121 79,150 | 349,336 | 224,834 | 363,567 | 253,495 | 35,604 | 72,125 | 327,696 719,772
808, 384 1,306, 755 |1,861,896 | 987, 547 |8, 564, 873 |4, 630, 674 1756, 532 (1,109,353 |6, 048, 657 (12, 509, 063
68, 005 104, 250 344,727 | 183,124 954, 676 430,765 | 32,186 97,831 432,921 773,389
93, 501 238, 058 150,230 [ 137,378 | 405,567 | 614,658 | 19,550 | 147,068 | 413,492 | 1,200, 206
33, 100 92,914 85,180 | 88,128 | 331,122 | 463,212 | 48,480 | 68,364 | 444,633 741, 302
147,734 215, 691 135, 646 | 107, 383 482, 588 316,974 | 70,231 | 184,816 810,734 | 1,739,954
331,726 485, 641 552,133 | 378,255 4,195,969 (1,979,514 [343,427 | 514,018 (2,323,673 | 4,891,742
232,974 | 204,195 | 610,861 | 213,992 |2, 220,694 |1, 161, 535 {246,390 | 202, 551 |1, 648,819 | 3,748, 445
8, 656 33, 995 16,881 | 120,712 25, 743 335,983 3,741 | 106,196 25,614 585,975
898,384 |1, 396,755 {1,861,896 | 987, 547 |8, 564,873 14, 630, 674 (756, 532 |1,109,353 |6, 048, 657 |12, 509, 063
694, 960 416, 458 429, 626 | 444, 096 13,627,222 |1, 925,662 414,374 | 272,836 |3,818,042 | 3,842,946
2,318 2,425 502, 069 | 192, 331 225, 428 192,973 5,155 4,364 84, 685 100, 504
2,192 13, 400 5, 486 3,043 30,833 19, 761 1,973 2,189 26, 779 31, 850
1, 299 3,314 10, 935 4,804 11, 752 8, 030 990 1,495 12, 628 13,108
390 1, 300 1, 081 1,517 7,779 3,959 781 645 2,413 10, 617
5, 001 7,211 9,714 7,921 62, 462 18,920 3,107 4,166 92,185 51,879
954 1,846 5,881 6,139 61, 992 13, 650 1,472 376 19, 796 7,848
1,074 911 3,040 875 11, 400 1, 269 1,436 1,119 13, 207 16, 953
708, 188 448, 866 967,782 | 660,727 |4, 038,871 |2, 184, 224 |429, 288 | 287,191 4, 069, 736 | 4, 075, 706
479,926 321,417 254, 768 | 294,987 |2, 374,333 |1, 346, 704 269,620 | 191, 246 |2, 721,315 | 3,000, 439
527 984 320, 646 | 122,663 104, 728 81, 505 2,263 3,118 14, 496 43, 570
17,674 10,779 34, 702 43, 489 41, 970 20, 143 8,163 14, 467 64, 300 04,156
4, 591 5, 347 16,823 18, 416 19,111 41, 059 2, 026 2, 796 16, 250 34, 047
7,452 25, 251 13, 866 13,661 47,995 55, 266 2,122 11,852 28, 000 84,934
8, 526 10, 297 13,942 6, 551 71,029 86, 911 5, 520 7,926 51, 609 115, 568
5,574 3,725 13,164 12,915 22, 669 20,392 | 4,321 4, 548 31,615 47, 224
32,398 30, 554 28,210 | 25,043 | 218,345 183,952 | 27,071 35,720 150, 848 310, 638
297 981 52 10 25,322 50, 420 463 964 2, 508 9, 569
1, 859 3, 520 7,924 5, 505 7,383 46, 362 3,413 3,523 17,700 40, 228
95, 151 66, 865 184, 582 | 165,407 | 766,373 | 423,984 | 66,6068 | 64,380 | 651,157 721,019
653,976 | 479,720 { 888,678 | 709, 547 |3, 699, 197 |2, 356, 698 1391, 650 | 340, 540 i3, 749,800 | 4, 501, 444
54,212 | 232,855 79,104 |1248,820 | 339,674 |12 172,474 | 37,638 [12 53,349 | 319,936 | 12425738
52,184 | 12 35,612 70,133 (255,834 | 266,281 |12187,393 | 34,730 |'2 54,844 | 286,933 | 12 450, 540
7,226 9,729 37,327 4,822 40, 529
169 123 530 86 377
7,395 9, 852 37,857 4,908 |. 40, 906
46, 816 69, 252 301, 817 32,730 279, 030
25, 366 42,128 319,993 45, 590 | 20,914 201, 758 51, 497
404 1,223 13, 560 32! 179 3, 35 , 738
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STATISTICS OF INCOME

TABLE 15.—Returns of corporations submitting balance sheets for 1933 by major
or at close of fiscal year nearest thereto, compiled receipts and siatutory deductions,
total tax, net profit after deducting total tax, and dividends paid—Continued

[Money figures in

Industrial groups—Continued

Manufacturing not

Transportation and

elsewhere classified Construction | ghor public utilities
Net No net Net No net Net No net
income | income | income | income income income
1 | Number of returns with balance
sheets ! e 1, 455 4,432 1,980 12,418 6,345 11,361
Assets: 2
2 Cash3. ... 59, 802 36,347 | 32,851 67,323 534,122 755, 529
3 Notes and accountsreceivable.| 115,873 | 127,577 | 100,701 | 289,176 | 1,055,770 | 1,154, 410
4 Inventories. ... ... 146,269 | 154,690 | 29,428 95, 144 346, 595 394,397
5 Investments, tax-exempt...__ 22669 | 35,780 | 38,202 | 72,035 | 102,116 83, 462
6 Investments other than tax-
exempt b ________._________ 86,162 | 181,604 | 34,011 | 333,797 | 3,942,192 | 7,195, 536
7 Capital assets—Lands, build-
ings, equipment (less depre-
ciation) ... ____._______ 218,057 | 336,769 | 96,023 | 458,675 {20,111, 639 (30,029,334
8 Miscellaneous assets. ..___._._ 50,466 | 186,072 | 44,189 | 139,981 | 1,127,598 | 2, 216, 396
9 Total assets__._coooooo__.__ 708,297 11,058,848 | 375,495\1, 457, 032 127, 220, 033 |41, 829, 065
Liabilities: 2
10 Notes and accounts payable. . 49,537 | 135,062 | 66,144 ; 309,771 880, 890 | 1,916, 701
11 Bonded debt and mortgages. . 25, 161 122,866 | 26,143 | 209,204 | 8,602, 405 |18, 356, 566
12 Miscellaneous liabilities_______ 62, 917 134, 498 49, 640 174,715 | 1,384,875 | 3,715,942
13 Capital stock, preferred.__ 77,347 | 125,088 | 14,431 98, 627 | 2,928,956 | 2, 930, 763
14 Capital stock, common.._____ 236,700 | 525,741 | 117,769 | 503,406 | 9, 714, 464 {10, 617, 180
15 Surplusand undivided profits_ 263,817 | 178,686 | 107,129 | 318,151 | 3,771,685 | 5,450, 330
16 Less defieit .- .. __._.___ 7,181 163, 092 5, 761 156, 842 63,241 | 1,158,417
17 Total liabilities______..._ 708,209 1,058, 848 | 375,495 {1,457,032 |27, 220, 033 41, 829, 065
Receipts, taxable income:
18 Grosssales®___ ... . __ 518,477 | 452,529 | 115,597 | 361,120 |ovemomceen|cicccceaae
19 Grossreceipts from other oper-
ations 7_____________ 6, 939 5,232 | 229,066 | 273,471 | 4,348,777 | 4,947, 208
20 3,615 3,472 1,672 10,177 99, 602 115,475
21 1,195 3,155 1,177 11,133 75,131 61, 254
22 853 549 904 2,448 3,941 6, 671
23 Miscellaneous receipts. ... 8,143 5,452 3,644 10, 432 42,324 101, 924
Receipts, tax-exempt income:
24 Dividends from domestiec cor-
porations. _______.___.______ 1,071 428 1,692 8,374 167, 759 121,481
25 Interest on tax-exempt obliga-
tions 4 o . 1,228 1,208 1, 597 2,810 12,119 6, 386
26 Total compiled receipts 8. 541,521 | 472,115 | 355,349| 679,964 | 4,749,653 | 5,360,399
Statutory deductions:
27 Cost of goods s0ld ... _.___..__ 325,103 | 335,349 | 87,923 | 290,818
28 Cost of otker operations 1,716 1, 151,353 | 203,194 27, 149 | 3, 042, 403
29 Compensation of officers_...._ 19,214 22, 686 16,173 48, 625 36, 800 40, 283
30 Rent paid on business prop-
53 45, 4,722 8, 290 1,879 9,875 86, 832 87,067
31 Interest paid. . . oo ... 2,845 10, 514 1,818 20, 002 492, 096 991, 002
32 Taxes paid other than income
tax ol 6, 527 7,677 2,616 8,411 308,872 339,014
33 Bad debts_ U 5, 142 14,713 2, 359 11,474 38, 889 45, 260
34 Depreciation_______.__ 18,209 | 24,117 | 11,548 | 33,947 | 525318 | 441,022
35 Depletion....._.__....__ 5 80 48 120 6, 398 8,889
36 Loss, sale of eapital assets.. 1,429 7,592 2,121 8,939 12,966 113, 088
37 Miscellaneous deductions. _.._ 102,640 | 118,868 | 53,480 119, 378 480, 920 836, 402
38 Total statutory deductions. . 487,596 ( 551,352 | 331,319 { 754,783 | 3,916,240 | 5,944,430
39 | Compiled net profit or deficit (26
i 158 38) - e el 53,925 | 1279,237 | 24,029 | 12 74,819 833,414 | 12 584, 031
40 | Statutory net income or statutory
net deficit__. 51,626 | 1280,963 | 20,740 | 1286,003 653, 536 | 12 711, 898
41 | Income tax.... 91,726
42 | Excess-profits tax_ 318
43 | Totaltax____________ . _____ 92, 045
44 | Compiled net profit less total tax
(391ess43)______.____.__ 0 46,461 |_____.__..| 20,985 | o_oeo__. 741,369 | oo
45 | Cash dividends paid__ - 16,919 845, 923 147, 587
46 | Btock dividends paid____._._____. 2,031 13, 599 1, 200

1 Excludes returns for inactive corporations and returns with fragmentary balance-sheet data.
2 See text, p. 29.

8 Includes cash in till and deposits in bank. .
¢ Includes obligations of States and Territories or minor political subdivisions, securities issued under

the Federal Farm Loan Act, and obligations of the United States or its possessions.

5 See text, p. 29,

6 Gross sales where inventories are an income-determining factor.

deductions.

7 Gross receipts from operations where inventories are not an income-determining factor.

other operations’’ see Statutory deductions.

For ¢ Cost of goods sold ”’ see Statutory
For “ Cost of
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tndustrial groups, showing number of returns, assets and liabilities as of Dec. 81, 1933,
net profit or deficit, statuiory net income or deficit, income tax, excess-profits tax, and

thousands of dellars]
Industrial groups—Continued
: 5 Finance—Banking, insur- i
Service—Professional Nature of business
Trade .. |ance, real estate, stock and N
amusements, hotels, ete. bond brokers, ete. not given
; No net : No net : No net Net No net
Net income | 30 me | Netineome | o000 | Netincome| jnoon income | income
37,460 82, 604 6, 351 28, 195 19, 330 81, 659 125 655 1
648, 918 341, 317 84, 008 120, 078 1,292, 430 7,959, 816 704 1,578 | 2
2,009,310 | 1,844,924 130, 853 494, 191 2,641,717 | 18,592,922 2,114 16, 581 3
2,254,779 1, 554,192 49, 066 90, 316 19, 289 121,447 181 915 4
214, 740 112, 985 28, 461 22,834 1,934, 201 8, 797, 020 292 10, 986 5
735, 431 969, 125 119,377 573,437 12,584,175 | 33,203,011 7,018 23,939 | 6
1,735,128 | 2,074,470 680, 533 4, 389, 281 2,266,634 | 11,445, 531 1,388 15,837 | 7
429, 089 640, 086 123, 461 522, 678 1, 607, 036 3, 610, 078 1, 240 11,605 | 8
8,117,395 | 7,537, 100 1, 215, 758 6,212,814 | 21,745,481 | 83,729,826 12,936 81,141 | 9
1,9.6, 068 1,708,473 112, 346 841,947 817, 700 4,007, 150 3,080 20,409 | 10
80, 699 845, 746 240, 791 2,483, 077 1,078,919 7,573,202 836 4,201 1 11
441,474 575, 653 91, 707 718,716 13, 267, 030 50, 283, 484 453 4,934 | 12
650, 999 862, 147 101, 305 479, 623 571,497 2, 462, 731 615 12,552 | 13
2,981, 685 3, 236, 945 424,180 1,755, 705 2, 987, 630 12, 460, 489 11, 309 65,793 | 14
1, 963, 236 1, 354, 595 274, 244 648, 672 3, 155, 665 9, 689, 284 2,573 18,829 | 15
116,767 | 1,046,459 28, 815 714,926 132, 959 2, 746, 513 3,928 45,666 | 16
8,117,395 | 7,537,100 1,215,758 | 6,212,814 | 21,745,481 | 83,720,826 | 12,9036 | 81,141 | 17
14,260,679 | 8,408,059 (.. | || 18
273, 085 207, 246 779, 400 1, 574,731 1,482, 806 1, 581, 213 892 4,060 | 19
40, 756 34,075 3 11,301 597,472 1, 574, 488 151 288 1 20
41,105 48, 684 44,031 181, 153 213, 564 731, 499 30 162 | 21
8,353 8, 246 3,417 3,903 62, 757 87,512 60 47 | 22
149, 483 126, 338 13,895 36,147 46, 704 147, 453 80 205 | 23
23, 009 9, 750 3,065 5,154 107, 826 335, 225 244 346 | 24
8, 985 5,621 1,165 1, 068 72, 558 380, 760 9 42 | 25
14,805,456 | 8,848, 018 848,870 | 1,813,457 | 2,583,687 | 4,838,150 1,468 5149 | 26
11, 130, 238 6, 605, 982 [ D, R
110, 980 G2, 670 309,172 635, 467 10638, 915 665, 146 279
281, 056 299, 387 49,912 83, 869 77,557 246, 810 178
282,377 252, 205 43, 296 145,315 30,734 122,374 23 127 | 30
58, 000 88, 522 14,973 146, 357 121,120 895, 675 34 596 | 31
100, 169 84, 521 17,952 88, 202 79, 268 299, 869 23 226 | 32
95, 790 142,798 8, 389 25,394 32,328 476,132 12 464 | 33
131,041 117,736 32,131 161, 267 48, 066 227,987 24 300 | 39
490 520 176 79 794 1,424 2 1135
12, 904 59, 140 1,761 34,219 61, 893 906, 959 24 1,404 | 36
2,138, 046 1, 532, 563 309, 143 812,142 | 111,072,517 2, 351,7996 352 1,657 | 37
14,341,002 | 9,276,095 784, 903 2,132, 311 | i1 2,163, 191 6,194, 373 950 8,360 | 38
464, 364 12 428, 077 63, 967 12 318, 854 420,485 | 12 1, 356, 224 518 123,211 | 39
432,370 | 12 443,449 59, 737 12 325, 076 240,112 | 12 2,072, 208 264 | 123,508 | 40
59,973 8,314 33,041 36 |- 41
1,733 |- 230 482 ) I PR, 42
61, 706 8, 544 33,523 37 | 43
402,658 ..o __.._ 55,423 1. .. 386,973 foccocea o 480 ... 44
178, 651 33, 965 21,576 9, 948 219, 353 341,128 307 372 | 45
11, 995 3,515 350 1,179 5,474 7,630 ... 46

8 Includes net profit from sale of capital assets (real estate, stocks, bonds) but not gross receipts from
Excludes nontaxable income other than interest on tax-exempt obligations and dividends
on stock of domestic corporations asreported in schedule L of thereturn.

these items.

¢ The ““ Cost of goods sold’” and * Taxes paid other than income tax’’ are in process of revision.

. 29.)
P 10 Includes for a limited number of returns the cost of securities purchased for customers,

11 Includes special nonexpense deductions of life-insurance companies.

12 Deficit.

3.)

(Reep. 22

(See text,
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TABLE 16.—Returns of corporations submitiing balance sheets for 1933 by total
or at close of fiscal year nearest thereto, compiled receipts and statutory deductions,
total tax, net profit after deducting total tax, and dividends paid

[Money figures and total assets
[For text defining certain items and
PART I. ALL RETURNS

Total assets classes

Total Under 50 | 50 to 100
1| Number of returns with balance sheets . _«._..o.._co..... 388, 564 211, 586 56, 205
Assets: 2
2 Cash 3 e eec———— 15, 236, 089 254, 747 208, 595
3 Notes and accounts receivable. 35, 835, 403 924, 606 872, 901
4 Inventories. - ocouu weeocemaanas 13,597,328 669, 200 541,929
5 Investments, tax-exempt 4. ... ___ 13, 570, 752 18, 553 32, 062
6 Investments other than tax-exempt 5._ 70, 473, 850 156,314 238, 832
7 Capital assets—Lands, buildings, equip
CIAbION) - Lo e mccammamm—en 104, 958, 353 1,458, 149 1,725,026
8 Miscellaneous aSSetS . - .- owmeeacmoeeemmemmemmmm e 14, 534, 682 393, 963 387, 224
9 Total 858008 - - o m o c e d e mcmcmmammem—an 268, 206, 457 | 3,875,533 | 4,006, 568
Liabilities: 2
10 Notes and accounts payable . . o uooiocanan . 19,361,518 | 1,323,752 952, 775
1 Bonded debt and mortgages. 45, 882, 526 364, 941 526, 204
12 Miscellaneous liabilities. ... _ 75, 384, 400 361, 357 375, 501
13 Capital stock—preferred. 18, 393, 841 163, 034 173,161
14 Capital stock—common......... 74,087,860 | 2,798,537 | 2,109,764
15 Surplus and undivided profits. 44,792, 204 438, 069 548, 890
16 Toess defieit . oo ieiiiiaen 9, 695,892 | 1,574,157 679, 817
17 Total Habilities . - oo oo oo 268, 206, 457 | 3,875,533 | 4,006, 568
Receipts, taxable income:
18 Gross Sales b . . ieiemccamees 56,960,542 | 5,276,827 | 3,479,967
19 QGross receipts from other operations 7 17,990,792 | 1,350,035 663, 051
20 Interest.. ... 2,713, 164 19, 749 25, 074
21 RentS. ..o . 1, 556, 135 75, 428 72, 956
22 Profit, sale of capital assets. 253, 229 10, 329 6, 574
23 Miscellaneous receipts 1, 130, 402 71, 445 46, 806
Receipts, tax-exempt income:
24 Dividends from domestic corporation: 962, 476 3,517 19, 967
25 Interest on tax-exempt obligations ¢ 581, 592 2,486 2,225
26 Total compiled receipts & ..o oo 82,148,332 | 6,809,818 | 4,316,621
Statutory deductions:
27 Cost of goods sold 9 . o emcmeommaen 42,981,225 | 4,167,791 | 2,747,945
28 Cost of other operations.. 8, 088, 422 752,378 389, 486
29 Compensation of officers._... . 1,928,196 483, 647 227,042
30 Rent paid on business property.. 1,376, 278 241, 691 94, 563
31 Interest paid. ..o ooooo oo o< 3,375,337 50, 334 54,160
32 Taxes paid other than income tax 2,043, 617 58,721 51, 535
33 Bad debts_ ..o oL - 1,213, 248 84, 809 59, 575
34 iati 3, 422, 557 127, 385 95, 524
35 243, 362 3,017 2, 445
36 Loss, sale of capital assets.. 1, 488, 091 77,078 28, 635
37 MiSCEIAMEOUS o oo o o e oot e accmccececm e 15,726,999 | 1,139, 570 678, 356
38 Total statutory deductions. oo coomomoooaaoos 82,787,333 | 7,186,420 | 4,429, 266
39 | Compiled net profit or deficit (26 1ess 38)..c oo oo _____ 10639,001 | 10376,603 | 10112 645
40 | Statutory net income less statutory defieit.......... 10 2,183,069 { 10 3%2,606 | 10 134,837
41 | INnCOME tAX . o oo oeci o ecemcrcccmcm——maaae 409, 760 8,757 8,671
42 | Excess profits tax 6, 886 563 477
43 )} Total tax..... 416, 647 9, 321 9, 149
44 | Compiled net e 3 101,065,647 | 10385,023 | 10121,794
45 | Cash dividends paid... oo oo 3,091, 230 38, 430 32,882
46 | Stock dividends paid. ... 90, 214 2,159 2,232

For footnotes, see pp. 170~171.
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assets classes, showing number of returns, assets and liabilities as of Dec. 81, 1938,
net profit or deﬁczt statutory net income or deficit, income tax, excess-profits ta:c, and

classes in thousands of dollars}

describing returns included see pp. 1-5)
WITH BALANCE SHEETS

Total assets classes—Continued
10,000 to 50,000 and
100 to 250 250 to 500 500 to 1,000 | 1,000 to 5,000 | 5,000 to 10,000 50,000 over
56, 745 26,773 16, 592 15, 840 2,344 1,885 594 1
480, 753 534, 583 690, 727 1,927,877 1,014,718 2,365, 434 7,758, 655 2
1,847, 617 1,823,138 2,101, 238 5, 549, 218 2, 394, 654 4,932,395 15, 389, 635 3
995, 100 X 065, 934 2,220, 394 929, 584 2,028, 888 4,355,771 4
153, 565 280, 442 474, 210 1, 766, 634 946, 784 2,414, 326 7,484,176 5
783, 385 1,139, 369 1, 784, 993 7,062, 705 4, 200, 552 10, 899, 876 44, 207, 824 6
3,947,943 3,975,913 4, 665, 469 11, 834, 999 5,873,077 13, 657,406 57, 820,371 7
783, 399 776,773 894, 422 2, 361, 026 , 387 2,243, 461 5, 780, 028 8
8, 991, 762 9, 420, 746 11, 576, 993 32,722,853 16, 223, 757 38, 591, 785 142, 796, 460 9
1,727, 387 1,419,113 1,427, 999 3,094, 574 1, 251, 708 2,391,126 5,773,085 | 10
1, 368, 468 1,418,978 1, 645, 147 4, 299, 192 2, 394, 120 6,194, 304 27,671,082 | 11
1,173, 808 1,627, 880 2,416,937 8, 124, 229 4,108, 935 10, 294, 759 46,900,905 | 12
504, 760 599,112 833, 606 2, 648, 567 1,341, 519 3, 435, 253 8,604,823 | 13
4,001, 704 3, 622, 405 4, 060, 698 10, 132, 027 4,636, 754 10, 006, 652 32,719,319 | 14
1, 357, 209 1,626,714 2, 059, 764 6, 219, 409 3,196,193 7,262,970 22,092,986 | 15
1,141,574 893, 456 67, 158 1, 795, 146 705, 471 933, 283 1,055,830 | 16
8,991, 762 9, 420, 746 11, 576, 993 32,722,853 16, 223, 757 38, 591, 785 142, 796,460 | 17
5,472,728 4, 382, 269 4,172,776 8, 750,375 3,478, 669 7,103, 816 14,843,116 | 18
953, 366 771,182 896, 966 1, 628, 197 846, 420 2, 303, 361 8,578,223 | 19
75, 560 86, 590 111, 389 340, 762 168, 016 352, 201 1,533,732 | 20
159, 163 151, 486 158, 487 326, 813 121, 523 188, 499 301,783 | 21
16, 071 15, 025 18, 143 56, 549 23,922 50, 367 56,240 | 22
86, 165 71,492 73,860 168, 496 68,411 142, 360 401,357 | 23
9, 660 14, 823 24,718 105, 651 66, 664 193, 826 523,649 | 24
7,252 12, 402 19, 310 37,873 95, 581 333,112 | 25
6, 779, 966 5, 505, 274 5, 475, 639 11, 448, 495 4,811,198 10, 430, 100 26,571,222 | 26
4, 290, 767 3,401, 245 3, 194, 957 6, 532, 964 2, 524, 802 4, 994, 053 11,126,700 | 27
543, 697 464, 984 569, 128 791,471 303 964 869, 397 4,243,917 | 28
304, 899 202, 012 162, 237 250, 913 72, 170 111, 502 113,774 | 29
117,725 79, 458 75, 799 148, 540 73,436 168, 179 376,887 | 30
125, 859 129,372 151,901 408, 063 167, 050 443,272 1, 815, 325 31
104, 725 98, 705 111, 887 275,823 117, 636 280, 351 044,234 | 32
107, 158 92, 298 90, 931 201, 684 78,875 158, 252 339,666 | 33
179, 135 158, 284 175, 545 430, 958 208, 790 518, 363 1,523,575 | 34
6,124 6, 409 11, 906 31,762 18,937 38,219 124,544 | 35
61, 309 62,272 76,127 314 050 208, 701 392, 526 267 303 | 36
1, 126, 903 939, 572 956, 538 2, 315, 507 1, 057, 108 2,523,854 4,939,550 | 37
6, 968, 302 5,634,612 5, 576, 956 11, 706, 735 4,921, 558 10, 497, 967 25,865, 515 | 38
10 188, 336 10 129, 338 10101, 317 10 258, 239 10110, 360 10 67, 869 705,707 | 39
10 205, 249 10 156, 563 10 145, 345 10 435, 542 10 214, 597 10 357, 276 10151, 054 | 40
19, 538 21, 229 26, 179 65, 716 32,284 77,629 149,755 | 41
34 844 970 1, 609 391 481 617 | 42
20, 472 22,073 27,149 67, 527 32,076 78,110 150,372 | 43
10 208, 808 10 151, 410 10 128, 467 10 3"5 565 10 143, 036 10 145, 979 556,335 | 44
63, 486 69, 127 98,073 315 213 191, 445 589, 394 1,693,180 | 45
6, 136 9, 345 9, 853 19, 689 4, 281 16, 301 20, 217 \ 46
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TaBLE 16.—Returns of corporations submitting balance sheels for 1933 by total
or at close of fiscal year nearest thereto, compiled receipts and statutory deductions,
total tax, net profit after deducting total tax, and dividends paid—Continued

[Money figures and total assets

PART II. RETURNS

Total assets classes
Total Under 50 50 to 100
1 | Number of returns with balancesheets 1. . .. __.._._.______ 100,941 47, 397 16, 693
Assets: 2
2 Cash 3 s 4. 647, 302 102, 573 100, 295
3 Notes and accounts receivable. 10, 162,909 267, 598 314, 509
4 Inventories . ______.._.__.._ 7, 247, 659 204, 857 222, 360
5 Investments, tax-exempt 4. _____.___.__._ 3,732, 452 6, 667 11, 584
6 Investments other than tax-exempt 3 23, 404, 983 35,929 63, 844
7 Capital a)ssets—Lnnds, buildings, equipment {less depre- 36, 176, 535 301,913 383,773
ciation).
8 Miscellaneous assets. oo e iaeoen 4,755,841 81, 488 96, 272
9 Total aSSetS e oo e 90, 127,80 { 1,001,026 | 1,192, 637
Liabiiities: 2
10 Notes and accounts payable._ .. .o ... 8, 845, 663 242,307 242,452
11 Bonded debt and mortgages 12, 130, 748 37,129 64, 868
12 Miscellaneous liabilities_ 17,066, 172 65, 955 82, 547
13 Capital stock—preferred_._.___.___ 7, 382, 817 26, 643 44, 733
14 Capital stock—common.....______. 29, 356, 128 594, 711 581, 000
15 Surplus and undivided profits._ .. ... 18, 046, 351 173, 392 235, 610
16 Less defleito o e 690, 200 139, 112 58, 573
17 Total Yabilities. .o .. ..o 90, 127,680 | 1,001,026 | 1,192, 637
Receipts, taxable income:
18 Gross sales S_ ... _____ 35, 370, 385 2,013, 736 1, 819, 563
19 Gross rece‘ptb from other operatlom 8§, 360, 639 433, 189 288, 816
20 Interest.._ 856, 554 6, 691 10, 649
21 446, 262 15, 530 15, 747
22 i 111, 573 4, 632 3,784
23 l\INc(’“dneﬂuS receipts ... 538,035 24, 049 19, 870
Receipts, tax-exempt income:
24 Dividends from demestic corporations. ... ___.____._.____ 428,014 1,155 707
25 Interest on fax-exempt obligations +.____________________ 151, 094 745 849
26 Total compiled receipts 8. __________ 46, 267,956 | 2,498,675 | 2,160,034
Statutory deductions:
27 Cost of g00ds 80l . oo 26,275,887 | 1,586,604 1 1,434,375
28 Cost of other operations... ... __..._ - 38, 762, 678 226, 887 166, £42
29 Compensation of offieers.___.___..________.__ . 846, 869 155, 625 103, 212
30 Rent paid on business property_._.__.._.____ - 580, 152 57, 259 34,332
31 Interest paid.______________________ - 873,015 9, 544 11, 818
32 Taxes paid other tha; - 862, 464 16, 313 16,271
33 Bad debts - 330, 382 19, 737 20, 515
34 Derreuatlon ...... . 1, 528, 721 29, 743 29, 519
35 Depletion. . - 82,032 1, 627 1,364
36 Loss, sale of capital assets...__._._...._. - 165, 692 8§53 1,444
37 MisCellaneOUS .o o e e 7, 440, 081 329, 88 275 786
38 Total statutory deduetions_... ... ... 42,748,874 | 2,434,169 | 2,095 178
39 | Compiled net profit or deficit (26 less 38) oo oo e . 3, 519, 081 65, 508 64, 856
40 } Statutory net income (39 less 24 and 25) __. - 2,939, 974 63, 606 63, 300
41 | Tneome tax. oL oo - 409, 760 8, 757 8, 671
42 | Excess profits tax . 6, 886 563 477
43 | Total tax. . . . eiiciccccee. 416, 647 9,321 9, 149
44 | Compiled net profit less total tax (39 less 43).._______.______ 3,102, 435 56, 185 55, 707
45 | Cash dividends paid._. ..o ... 2,356, 878 20, 240 18, 666
46 | Stock dividends paid. ... ... 68, 624 970 1,208

For footnotes, see pp. 170~171.
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assets classes, showing number of returns, assets and liabilities as of Dec. 31, 1933,
net profit or deficit, statutory net income or deficit, income lax, excess-profits tax, and

classes in thousands of dollars}]
SHOWING NET INCOME

Total assets classes—Continued

10060250 § 250 to 500 | 500 to 1,000 | 1,000 to 5,000 5,000 to 10,00p| 10000 to | 50,000 and

50,000 over

17,256 8,241 5,082 4,676 742 654 200 1
208, 989 212, 607 253, 514 650, 809 339, 132 720, 390 2, 058, 991 2
671, 504 632, 674 676, 478 1, 565, 824 582, 798 1, 334, 237 4,117,287 3
456, 768 445,101 508, 582 1, 268, 542 529,127 1, 185, 399 2, 426, 920 4
47, 554 81,225 126, 893 469, 875 283, 162 772,818 1,932, 672 5
207,990 296, 240 452, 030 1,537,725 1,041,138 3, 181, 461 16, 588, 626 6
931, 531 1, 014, 308 1,271, 487 3,611,270 2,077, 622 5, 513, 951 21, 070, 679 7
204, 586 221,038 251, 568 663, 064 305,433 847,414 2, 084, 087 8
2,728,923 2,964, 096 3, 540, 554 9, 767, 099 5 158,412 13, 555, 670 50, 279, 263 9
481,777 424, 934 426, 755 1, 000, 355 405, 325 899, 262 2,722,496 10
173, 802 192, 135 244, 353 770, 827 501, 650 1, 833, 791 8,312,192 | 11
239, 349 207, 003 374,129 1,192,326 858, 069 1,927, 617 12,219,178 | 12
141, 928 191, 326 268, 499 863, 595 468, 926 1, 266, 560 4,110,598 | 13
1,197,105 1, 144, 869 1,342,738 3, 440, 591 1, 673, 005 4, 397, 236 14,984,873 | 14
593,101 729, 068 945, 399 2, 650, 189 1,475,439 3, 288, 207 7,955,855 | 15
93, 139 75,234 61, 318 150, 783 24, 012 57,094 25,929 | 16

2,728,923 2,904, 096 3, 540, 554 9, 767, 099 5, 158, 412 13, 555, 670

50,279,263 | 17

3,195, 683 2,787, 547 2,719,292 5, 828,196 2,176,417 4,490, 384 10,344,568 | 18

422, 037 392, 823 539,729 848, 130 454, 644 1,212, 464 3,775,156 1 19
29, 362 7, 566 31, 204 82, 240 40, 209 99, 588 529,006 | 20
34,759 35,978 40, 901 91, 207 43,273 51, 386 117,431 + 21

9, 447 8,449 9,711 26, 700 9, 748 18, 453 20,650 | 22
39, 402 33, 365 32,972 74, 320 31,925 67,028 215,014 | 23
2, 696 5,161 8, 547 28, 408 21,179 88, 225 271,937 | 24
2, 508 3,835 4,951 18, 921 11,273 30, 524 77,480 | 25

3, 735, 984 3,204,722 3, 386, 308 6,993,123 2,788, 808 6, 058, 051 15,351,251 | 26

2,497, 2Tt 2,157,076 2, 058, 580 4,320, 645 1, 542,402 3, 008, 647 7,670,108 | 27
20, 064 224, 825 360, 075 432, 561 189, 554 385, 036 1,557,135 | 28
152, 154 105, 551 85, 952 119, 121 34,453 48, 504 42,295 { 29
49, 090 36, 797 35,797 60, 526 38,194 74, 899 193,258 | 30
27, 563 26, 703 30, 573 79,717 37, 684 119, 629 529,724 | 31
35, 000 34,978 43, 867 118,720 52, 810 138, 395 406,112 | 32
36,405 29, 524 28,482 54, 964 19, 643 38, 834 82,278 | 33
61, 518 59, 836 69,017 178, 064 89, 920 236, 831 774,224 | 34
3,424 3,312 5,704 12, 665 9,918 16, 250 28,578 | 35
3,938 5, 294 7,229 26, 029 17,277 55,183 43,445 1 36
502, 014 447,224 456,918 1, 066, 285 491, 368 1, 260, 073 2,610,524 | 37

3, 588, 442 3,131,170 3,182,283 6, 469, 296 2,523,314 5, 382, 342 13,942,681 | 38

147, 542 163, 552 204, 025 523, 827 265, 494 675,710 1,408,570 | 39
142,338 154, 557 190, 527 476, 498 233,042 556, 961 1,059,144 | 40
19, 538 21,229 26, 179 65, 718 32,284 71,629 149,755 | 41
935 844 970 1,609 391 481 617 | 42
20,472 22,073 27,149 67, 326 32, 676 78,110 150,372 | 43
127,070 141, 479 176, 876 456, 501 232,818 597, 600 1,258,199 | 44
49,083 54, 758 76, 981 241, 648 141, 181 465, 219 1,289,103 | 45

3,384 5, 641 6, 699 13, 875 3,308 13,392 20,057 | 46
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TaABLE 16.—Returns of corporations submiiting balance sheets for 1933 by total
or at close of fiscal year nearest thereto, compiled receipts and statutory deductions,
total tax, net profit after deducting total tax, and dividends paid—Continued

[Money figures and total assets
PART III, RETURNS

Total assets classes

Total Under 50 | 50 to 100

1 | Number of returns with balance sheets {. .. o oo oL 287,623 164, 189 39, 512
Assets:
2 Cash 8 e 10, 588, 787 152,173 108, 300
3 Notes and accounts receivable. 25,672,494 657, 008 558, 392
4 Inventories_ ... ... .______.__ 6, 349, 670 464, 343 319, 569
5 Investments, tax-exempt 4. ... .. 9, 838, 300 11, 886 20, 478
6 Investments other than tax-exempt § 47, 068, 867 120,385 174, 988
7 Capital assets—Lands, buildings, equipment (less de- 68,781,818 | 1,156,236 | 1,341,253
preciation).
8 Miscellaneous assetS. o v oo oo oo ceca o iomo. 9, 778, 841 312,475 280, 952
9 L T 178,078,777 | 2,874,507 | 2,813,931
Liabilities: ¢
10 Notes and accounts payable_ .o .. __ 12,515,855 | 1,081,444 710, 323
11 Bonded debt and mortgages_ 33,751,778 327,811 461, 426
12 Miscellaneous liabikities____ 58, 328, 228 205, 402 292,954
13 Capital stock, preferred.. 11,011,024 136, 391 128, 429
14 Capital stock, common. .- 44,731,732 | 2,203,825 1,528,764
15 Surplus and undivided profits. 26, 745, 852 264, 677 313, 280
16 Less deficit . o oo ool 9,005,693 | 1,435,045 621, 244
17 Total Habilities. ool 178,078,777 | 2,874,507 2,813,931
Receipts, taxable income:
18 QGrosssales 8. o ooomeaon e mee————— 21,590,157 | 3,263,001 1, 660, 405
19 Gross receipts {from other operations 7_ 9,624,753 016, 846 374,235
20 Interest . . o o_ 1, 856, 610 13, 158 14,375
21 Rents oo 1,109, 873 59, 848 57,209
22 Profit, sale of capital assets 141, 656 5, 608 2,790
23 Miscellaneous receipts . oo oo omeoe oo 592,367 47,397 26, 936
Receipts, tax-exempt income:
24 Dividends from domestie corporations 534, 463 2,363 19, 261
25 Interest on tax-exempt obligations 4___ 430, 498 1,741 1,376
26 Total compiled receipts 8. oo cme oo 35,880,376 | 4,310,142 | 2,156, 587

Statutory deductions:

27 Cost of goods sold 9 16,705,338 | 2,581,097 | 1,313,570
28 Cost of other operations.__._ .. ... 5, 225, 744 525, 491 222,944
29 Compensation of offtcers. ..o ooiooioo. 1,081,327 328, 021 123, 830
30 Rent paid on business property - ... 796,127 184, 432 60, 231

31 Interest paid. .o aiiaoan 2,502,322 40, 791 42,342
32 Taxes paid other than income tax % ... ... _______.__ 1, 181,153 42, 408 35, 264
33 Bad debts. o ciicccmean 882, 866 65,072 39, 060
34 Depreciation .o 1, 893, 836 97, 642 66, 005
35 Depletion o oo 160, 430 1,390 1,081
36 T.oss, sale of capital assets .o ool 1,322,399 76,224 27,192
37 MiSCENANEOUS ceee e oo e oo e e 8, 286, 918 809, 682 402, 570
38 Total statutory deductions. ..o ... 40,038,459 | 4,752,251 | 2,334,088
39 | Compiled net deficit (26 1ess 88) . oo oo 4,158, 082 442,108 177, 501
40 | Statutory net deficit (39 plus 24 and 25)_ . 5, 123,043 446, 212 198, 137
41 | Cash dividends paid_. ... ... I 734,353 18,191 14, 217
42 | Stock dividends paid. —- 21, 500 1,189 934

t Excludes returns for inactive corportions and returns with fragmentary balance sheet data.

2 See text, p. 29.

3 Includes cash in till and deposits in bank.

¢ Includes obligations of States and Territories or minor political subdivisions, securities issued under
the Federal Farm Loan Act, and obligations of the United States or its pcssessions.

& See text, p. 29.
d édGrgss sales where inventories are an income-determining factor. For ““ Cost of goods sold”, see Statutory

eductions.
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assets classes, showing number of returns, assets and liabilities as of Dec. 31, 1933,
net profit or deficit, statutory net income or deficit, income tax, excess-profits tax, and

classes in thousands of dollars]
SHOWING NO NET INCOME

Total assets classes—Continued

1000250 | 2500 500 | 5000 1,000 | 1,000 t0 5,000 | 5,000t0 10,0000 1P te | 50,600 and
30,489 18,532 11,510 11, 164 1,602 1,231 304
271, 764 321,975 437,213 | 1,277,008 675,586 | 1,645,044 | 5,699,664
L176,112 | 1,190,465 | 1,424,760 | 3,083,304 | 1,811,857 | 3,508,150 | 11,272,348
538, 332 445, 425 457, 352 951, 852 400,457 843480 | 1,028 851
106, 011 199, 217 37,317 | 1,206,750 663,622 | 1,641,507 | 5561, 503
575, 395 843,129 1,332,963 5, 524, 980 3,159,414 7,718,415 27,619,199
3,016,413 | 2,061,605 | 3,393,081 | 8,223,720 | 3,705,455 | 8,143,454 | 36,740,602
578, 812 554,835 642,853 | 1,607,972 558,954 | 1,446,047 | 3,605,941
6,262,830 | 6,516,650 | 8,036,438 | 22,955,753 | 11,065,345 | 25,036,115 | 92,517,197
1,245,610 004,179 | 1,001,244 | 2,004,219 846,383 | 1,491,864 | 3,050,580
1,194,666 | 1,226,563 | 1,400,794 | 3,528,365 | 1,802,471 |  4,360)513 | 10,358,890
934, 459 1,330, 877 2, 042, 808 6,931, 903 3,450, 865 8,367,142 34,681,817
362, 832 407,787 565,107 1,784,972 872, 583 2,168, 698 4, 584, 226
2,804,500 | 2477,55 | 2,717,960 | 6,691,430 | 2,963,749 | 5,600,416 | 17,734,446
764,108 897, 646 1,114,365 3, 569, 220 1,720,753 3,964,672 14,137,131
1,043, 436 818,217 805,830 | 1,644,363 681, 450 926180 | 1,020,901
6,262,830 | 6,516,650 | 8,036,438 | 22,005,753 | 11,065,345 | 25,036,115 | 02,517,197
2,277,045 | 1,504,722 | 1,453,483 | 2,027,179 | 1,302,252 | 2,613,432 | 4,408,549
531,329 378, 350 358, 227 780, 067 301,726 | L090,807 | 4803 067
46, 199 589, 025 80, 185 258, 522 127,717 252,703 1,004,726
124, 404 115, 503 117, 586 235, 607 78,251 137,113 184,352
6, 623 6, 586 , 432 29, 849 14,174 31,914 35, 590
46,673 38,127 40, 888 94,175 36, 486 75,332 186, 353
6,964 9, 662 16,171 77,244 45,486 105, 601 251,712
4,744 8, 567 14,359 52,730 26, 300 65, 057 255, 623
3,043,082 | 2,210,552 | 2,080,330 | 4,455,373 | 2,022,300 | 4,372,040 | 11,219,071
1,793, 496 1,244,169 1,136,377 2,212,320 982,311 1,985, 406 3,456, 592
323,633 240, 159 209, 054 358,910 174, 409 464, 361 2, 686, 782
152, 745 96, 461 76, 285 131,793 37,715 62, 698 71,480
68, 636 42, 661 40, 002 38,014 35, 242 93, 280 183, 628
98, 296 102, 669 121,328 328,346 159, 366 323, 583 1, 285, 602
69,725 63,728 68, 021 157, 103 64, 826 141,957 538, 122
70,753 62,774 62, 448 146, 720 59, 231 119, 418 257, 389
117,617 98, 398 106, 528 257,804 118,870 281, 532 749, 351
, 701 3,007 6,112 19, 097 9, 019 21, 969 95, 965
57,371 56,978 68, 898 288, 021 191, 514 337,343 218, 853
624, 888 492, 348 469, 621 1,249, 222 565, 740 1, 263, 781 2,379, 066
3,379, 860 2, 503, 442 2,394,673 5,237,439 2,398, 244 5, 115, 627 11,922, 835
35,878 | 202,800 305, 343 782, 066 875, 854 743, 579 702, 564
347, 536 311,120 335,873 912,040 447,639 014,237 | 1,210,199
14,403 14368 21,092 73, 565 50, 265 124,175 04, 077
2,751 3,704 3,153 5814 073 2,90 160

—-

0 0 NN

7 Gross receipts from operations where inventories are not an income-determining factor.

other operations,” see Statutory deductions.
¢ Includes net profit from sale of capital assets (real estate, stocks, bonds, ete.) but not gross receipts from

these items.

stock of domestic corporations as reported in schedule L of the return, .
¥ The “Cost of goods sold’’ and ““ Taxes paid other than income tax’’ are in process of revision. (See text,

p. 29.
10 Deficit.

5984—35—12

For “cost of

Excludes nontaxable income other than interest on tax-exempt obligations and dividends on



TaBLE 17.—Corporation returns for 1933 with balance sheets, by major industrial groups and by total assets classes, showing certain items of T3
assets and liabilities as of Dec. 31, 19383, or at close of fiscal year nearest thereto, certain items of receipts, compiled net profit or deficit,
statutory net income or deficit, and cash dividends paid

[Money figures and total assets classes in thousands of dollars]

[For text defining certain items and describing returns included, see pp. 1-5]

Number| Cash,! Bonded Capital stock Surplus

Capital Total

57 7,404 3,408 22,379 38, 854 4,179 2,477 438 17,320f 13,501 9,778 2,364 13,422 1, 506 1, 450 672

Gross
Total assets gé:ﬁé aﬁ(c)ltgsc- Inven- | 2SSefs | assels— al;Igt;z- debt %Iil‘(}ié‘e% Gross | receipts | Total |Compiled tgrt;tget gxa:lh
classes with | counts | tories (::?fesci(?:- l’iI;%izﬂ- counts ualff;. Pro- profits | sales? (f;glr];_ ?gg%%g‘:} gfg&g‘éﬂg income | dends
t;ziﬁ:&ge r:lc)el:év- tion) ties payable gages ferred Common lesiicgeﬁ- tions 8 or deficit | paid
AGRICULTURE AND RELATED INDUSTRIES—RETURNS SHOWING NET INCOME
......... 493 2,202 1, 309 7,213 11,793 2,797 1, 050 198 7,840 7825 6, 981 2,799 10,162 654! 652 131
- 219 2, 260 2,085 9, 256 15,724 4, 051 1, 236 271 8,677 751 7,655 2,089 10, 020 570 563 156
- 254 4,937 5, 446 24,141 39, 833 7,025 3,079 1,173 21,704 4,140 13, 783 3, 787 18,432 1, 567 1,440 473
- 118 6, 024 4,273 24, 644 41, 298 5,994 2,799 411 20, 473 9, 548 8,010 2,941 12, 068 1,203 1, 061 291

50,000 and overs._ - P
Classes grouped. _]-.....__. 47,963 18, 945 219,711 346, 329 17, 226 27,785 4, 966 165, 581 69, 833 75,978 29,819 111, 40 10, 332

Total ... 1,199 70,790( 35,466 307,345 493,860} 41,273 38, 466 7,458) 241,595 96,048 122,185 43,800 175,506 15, 862

HWOONI A0 SOILSLLVIS

AGRICULTURE AND RELATED INDUSTRIES—RETURNS SHOWING NO NET INCOME

6, 225 6,832 40,114 58,684 24,529 8,945 2,110 53,589 732,530 17,046 6, 185 24, 760 78,209 78,236 42
7,292 8, 696 54, 439 78,747\ 22,728) 12,685 2,436 51,100{ 715,052 14,218 3,799 19, 004 75,373 75,496 40
18,076 21,4221 119,584 182, 164| 52,719, 23,090 7,296 107,928) 721,275 25, 162 8,571 35,911 78,518 78,656 268
19,578) 20,681 122,056 190,996| 42,732} 26,708 5,092 101,306] 71,701 22,896 3,373 28, 768 77,028 77,334 271
18,0641 20,112 130,161 211,049 43,884} 27,870 10,247, 104,749 7,722 15,927 5, 602 24, 355 76,410 77,165 296

38,067) 24,490 295,068) 472,651 67,313] 55,864 29,121 218,456 66,309 28,489 7,015 40,880 710,717} 712,064 1,025
9, 166 5,363 85,434| 127,523 9,619/ 22,555 10,820 33,384] 39,686 8,041 2,491 13, 465 71,743 72,458 137
13,347 3,511 62, 355 97,398 6,227) 15,276 15,014 39,184] 19,159 6, 961 7,913 17,023 71,397 71,636

130,715 111,107| 909,211 1,419,211} 269,752} 192,993| 83,035 714,607| 62,308! 139,640 44,840; 204,166) 749,393] 753,043 2,081




MINING AND QUARRYING—RETURNS SHOWING NET INCOME

5,452 440 13, 286 21, 683 5, 167 426 722 31,584 718,864 7,167 11,339 20, 127 3,035 2, 008

5,389 487 17,218 26, 948 4,313 658 749 20,734 72,195 5, 604 9, 393 16, 048 1,990 1,235

14, 930 1,284 48,195 77,57 11, 468 1,719 2,082 55, 047 7139 17,155 24,374 45, 064 6, 364 4,002

15, 501 1,641 53,853 86,222| 12,018 4,284 2,338 49,145 10,712 25,607y 17,732 46, 218 5, 643 3, 501

23, 669 2, 340 81,690 131,957 7,373 4,924 4,720 69, 524| 33,807 19,200] 31,371 55, 092 8,057 4,823

53,629 13,0997 255 518 404,596] 27,590] 27,074| 15743] 213,088| 94,315 74,087} 52,858 137,314 19, 426 13, 73';
6, 4.

27,896 6,810( 208,491 296,422{ 15,335] 16,578) 14,931, 121,704| 113,293 30,189 29,087 65, 104 9, 987

82,703| 36,9010 333, 253| 585,465, 13,287 69,175| 15,088] 241,602 164,G04| 106,881( 44,439) 160,362 21,500  10,356| 17,559
229,169  63,371] 1,016, 503] 1,630,870 906,557| 124,836 57,272 802,519| 395,112| 285,808! 220,580 545,320  76,003]  69,540| 53,350

MINING AND QUARRYING—RETURNS SHOWING NO NET INCOME

3,035 10,624 1,411 40, 542 61,879] 29,104 6, 462. 2,743 115, 250| 7 101, 850 13,860, 16,086 31,659 729,480 729,531 266
1,089 9, 997 1,765 52,181 77,334 21,046 4,808 5, 407 82,690( 7 44,869 11,8001 10,731 24, 144 77,141 77,428 576
1,272 23,513 4,357 137,103] 202,017, 48,447} 14,9011 11,102] 166,677| 7 64.305 25,6661 22,037 50,9047 714,242 714,469 605

678 23,314 4,559 164,737 240,292] 49,967 28,858) 14,884 184,235 772,381 24,539 19,076 47,621} 711,859 712,557 1,318
5221 31,889 8,029 239,217) 369,025, 53,4731 25,018} 25,325 242,730 731,505 35,413| 23,183 62,736 714,506| 715,163 1,642
5960 100,061 22,792 848,252} 1,208,326, 121,204 122,040] 97,928] 711,502} 95,288 86,593 73,324 173,560 730,36C| 733,585 5, 563
95|  40,913| 15,078] 432,201 648,282) 44,135 80,758 45526, 312,083] 102,220 60,057| 22,313 87,8068 713,607 715,217 4,066
720 102,835/ 44,520, 897,889 1,381,186 65914 175,230 57, 182]  627,205] 371,859 168,878 54,2000 237,221 732,176 734,576 6, 004
20| 187,111; 244,885 2,174,581| 3,127,500, 199,7411 344,079| 180,965 1,3C2,538| 810,379 478,834] 167,766] 675,245 771,2588{ 779,196 17,270

7,379 530,257 347,378 5, 036,824] 7,375,820] 633, 142] 802,854] 441, 042) 3,744,959(1, 065, 138] 905,949 408,858| 1,390,939, 7 224,638 7241,722] 37,402

TOTAL MANUFACTURING—RETURNS SHOWING NET INCOME

8,850 74,430| 43,272 63,850  205,127| 49,678 6,014, 6,240 125,640 3,237| 486,080 24,412] 514,490 13,797 13, 467| 4,008
4,302 101,338 69,087, 99, 836; 310,689 63,761  10,984) 15,255 155, 140| 49,205| 584,8247 21,085 611,585 20, 018 19, 708| 4,345
5,170; 233,439 187,124] 292,381} 831,520] 144,764) 33,616; 55,043] 375351 179,139 1,260, 536| 33, 514) 1, 308,046 58, 207 56,767 15,508
2,887} 254,526 222,938 374,068 1,028,695 143,815 40,516( 60,312 420,456 235,191/ 1,256,268 47,729 1, 322, 327 76, 541 74,245 21,178
1,903! 308,928 289,713 486,863 1,328, 700] 159,674] 49,846 132,206] 528, 581 396, 276| 1,420,600 48,851 1,491,231 105,013 101,453} 34,150
1,873] 816,966| 794,403] 1,487, 689| 3,930,663 364, 529 159, 487! 486,370 1,496, 034/1, 269, 635| 3, 235, 878| 146, 596| 3, 501, 424|  285,764| 270,754; 116,656
280 362,945 347,810 756,014| 1,930, 517| 132,867) 97,517 231,485 686, 113| €63,454] 1,275, 544] 105,220; 1,417,312) 150,774 142,546] 70,883
254 867,725) 880,872 1,942,409 5 201,425 401,173 214,742 590, 536! 2,036, 47611, 573, 656! 3, 116, 616] 171,029| 3,394, 772| 362,620] 323,520 240,255
6112, 868, 45911, 614, 264| 4, 458, 227]14, 498, 514/1,453, 3391, 124, 9291, 442, 727| 6, 201, 1843, 521, 190| 7,890, 669| 339, 179| 8, 641,453,  547,6495) 446,574 506,493

25, 5805, 886, 7544, 449, 4831 9, 961, 34329, 315, 8512, 913, 6051, 737, 652!3, 050, 28412, 074, 9787, 941, 03220, 586, 025| 987, (24|22, 202, 639| 1, 620, 430} 1, 449, 0341, 013, 566

For footnotes, see p. 189.

TWOODNI 40 SOILSLLV.LS
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TaBLE 17.—Corporation returns for 1933 with balance sheets, by major industrial groups and by total assels classes, showing certain items of =
assets and Liabilities as of Dec. 31, 1933, or at close of fiscal year nearest thereto, certain items of receipts, compiled net profit or deficit, ;\J
statutory net income or deficit, and cash dividends paid—Continued

[Money figures and total asseis classes in thousands of dollars]

Number| Cash, ! : Capital stock Surplus
of re- | motes Clute! | aeter | Motes ( Bguded| T landun. receipis | Total _|Compileal  Statu- | Cash
Total assets turns | and ac- | Inven- (less de- | Tota1 | 8nd ac- and divided | Gross frox?a compiled | net proﬁt tory net | divi-
classes with | counts | tories precia- | labili- | COUBES | o Pre- profits | sales ? opera- reoei]i)ts tlor dé)ﬁ cits| income | dends
t;zah}ga;e re:g;g- tion) ties payable gages ferrod Common lesiicgeﬁ- tions 3 or deficit | paid
TOTAL MANUFACTURING—RETURNS SHOWING NO NET INCOME
7]
H
Under 50._.. _._. 33,541 157,335 107,919 227,206/ 587,481 222,802{ 36,278/ 44,791} 492,204| 7 270,050| 872,308 57,688 938,812 797,988| 798,506 1,727 v
50-100____ - 7,925 125,786) 101,057, 231, 367 564,012( 162,211 42,300 38,272| 378,403 7 100, 764 538, 089 21, 923 567,471 749,985 750,487 1,131 'j
100-250 - 7,505 234,099 211,614 519,000| 1,197,732 275, 186]  96,000] 120, 855 710,094! 789,034/ 870, 966 31,478 920,270{ 790,752 792 369 2,872 w
250-500- . - - 3,508 213,251] 214,342 551, 965( 1,237,982{ 231,058 96, 598|142, 883 656, 251 28, 597 727,262 23, 841 767,666( 772,302 774,267 4,039 =g
500-1,000__. - 2,092 228,275 244,037 680, 852] 1,467,269] 237, 549 130,932 196,424 641, 382 111, 661 751, 587 27,051 797,9261 7 83,748| 786,517 5,378 =
1,000-5,000_ . - 1,973 587,385 621,757 1,861, 104] 4,030,236 455, 736| 306,551 671,982 1,727,184] 501,237 1,789, 556 61,782| 1,906, 044] 7202, 567| 7 211,744 17, 151 8
5,000-10,000. - 308) 307,973 285,303] 1,067,570 2,140,245 203,977 205,058 340,378 827,431} 298,397 835,916] 30,861 800,202 781,881 787 531 12,741
10,000-50,000______ 2561 704,530 639, 03] 2,600, 338; 5,275,075 434,058 725,312) 754,179] 1,961, 725] 920, 511} 1, 708, 209 85, 550| 1,800,331] 7 228,934 7 243,435 21,788 o
- 5811, 403, 830(1, 209, 712; 6, 683, 49911, 36, 736] 585, Y311, 464, 679(1, 330, 741| 4, 187, 882(3, 601, 125! 8, 681, 437; 242, 946| 4,082,412 7 210, 679] 7 241, 189 78,125 o
Total____.__ 57, 250|3, 962, 4643, 634, 773114, 422, 95628, 436, 769,2, 803, 509,3, 283, 8473, 640, 503(11, 632, 558|5, 001, 679111, 775, 390] 583, 120{12, 740, 135{7 1,118, 6357 1,186, 045 144, 953 E
Q
MANUFACTURING: FOOD AND KINDRED PRODUCTS—RETURNS SHOWING NET INCOME g
=
1, 428 8, 253 4, 950 17, 250 33, 608 7,025 1,532 645 25,340 73,296 86, 907 3, 098! 90, 784 2,048 2,024 1,012
722 11,780 8, 262 28, 69 52,185 9, 277 2, 898 2,380 26, 976 8,642 100,014 2,0271 102,747 3, 099, 3, 003 880

8631 28,700} 23,882 69,781 139,860 22,297 8,699 10,429 61,499  27,933| 239,707 3,501 245, 402! 8, 182 7,913 2,419
4520 34,8151 29,750 72,391} 160,565 22,238 8,866] 14,576 61,049 47,616] 256,327 2,546| 261,170 11,111 10,788 3,708
2450 35,666( 34,751 69,961] 168,457| 23,215 7,597 16,199 67,208 44,459 208,481 2,204| 273,690 12,238 11,799 4,147
2401 96,486{ 95,0801 106,540} 409,420; 53,229 28,234 77,554 166,289 148,032 578,973 20,618/ 607,895 34, 262! 32,7661 19, 657

341 41,850) 39,335 08,7941 235,526 17,723 12,964) 32,202 87,577]  71,482] 201,100| 18,508 224,635 18, 501 17,646 12,270

51F 151,013 187,068)  404,474! 1,028,074} 95,228 66,237, 112,620| 399,556, 289,265 014,162| 32,889 068, 518 68, 235 62,865 38,532
17| 411,877 318,658] 768,672 2,085,063| 159,691 250,846, 305,174] 786,638 416,556| 2,670,571; 20,845 2,746,856 126,346{ 114,075{ 97,386

4,052| 820,440| 741,746] 1,724, 560] 4,352,768] 409,923 387,873 571,779| 1,682, 133|1, 050, 740 5,316, 243{ 106, 415| 5, 521, 696 284,022 262,878 180,010




MANUFACTURING: FOOD AND KINDRED PRODUCTS—RETURNS SHOWING NO NET INCOME

1,110 14, 788 9, 181 43, 618 78,905| 22,699 6,473 4,391 47,283 75,710 114,168 1,917 117,044
1,024 27,739 19,351 87,740
375! 19,808 14,813 68, 090
179] 21,419 17,133 61, 335
170] 41,830 40,799 178, 266
27} 20,623| 13,355 104,829

13,310] 13, 612 61,818 7,996 129,348 1,597) 132,804
14,942] 18, 069! 52,439 14,872 137,463 1,522 140,901

42,033 67,900} 10,528 102,872 109, 238

50,000 and over6._.

4,148) 15,505 9, 268 43,138 77,492 30,197 6, 406 4, 608 56,994f 726,884] 166, 448| 5,436 172,921] 711,227
16,307 15,404 92,138 714,131} 197,875 2,203 202,648 712,439

75,315

59,042 62; 788| 125,021} 22,046| 283,555 3,852 292,586| 716,080

77,544

711,272

Classes grouped . _[oeen-n-. 81,498| 329, 287 136, 550, 194,765 115,779 525,776
Total....__. 7,059 315,970 205,409 916,303] 1,807,618} 322,588 295,963 335,920 698,368 125,307 1,657,506| 28,811| 1,715,976 774,974 782,408 11,390
MANUFACTURING: LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)—RETURNS SHOWING NET INCOME
206 1,524 1,068 3,404 7,273 1,270 196 85| 3,072 12711 12,477 523|  13,134] 1,442, 1,427 952
114]  1,724] 1,011 3,540 8,055 1,539 243 76) 4,210  1,705| 10,698 1,700 12,654 1,310 1,295 643
166] 5060| 3,520 13,824 26,492] 4,667 1,014 72710 11,767| 6,198 34512 110] 34041 4271, 4,251 1,569
971 5718 5041 18,284) 34668 6.278] 1627 2,336 13,010 9,058 40,453 419 41,399 5810 5,787 957
97| 11,460 8,667 38,206 67,320 11521 2,741 2,353 24,973| 19,781 67,020 40| 68,101 12,408  12,213] 2,006
82l 29420 24,682| 84.070] 172,002 25,065 9,861| 6,901 54,457 64,041 166,268| 2,617 171,636] 25434 25,125 6,312
7 7.209| 7.850] 14,354] 40,725 7,031 382 1,402| 18,778 16,476] 24,991 2,552 28,655 4816]  4,502] 2,709
11 31,432 38,120 69,057 199,538 81,700| 8,096 15,406| 71,054 61,836 105, 186 872] 109,172| 18,608| 17,935 3,368
870 03,537 89,960] 244,730 565,981 89,980 24,160] 29,378 202, 219| 181,266 461,604 8,965 479,603 74,007 72,535 18,515
MANUFACTURING: LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)~RETURNS SHOWING NO NET INCOME
867 2,706 2,593  8,719] 17,086 . 5,605 1,266 o78] 12,822 74,377 20,362 397] 21,014 72,230 72248 12
215 1,676 1,781 8,344 15, 180 3,940 1,477 869 9,813 72, 549 11,198 371 11,704 71,122 71,135 30
179 2700 2865 1652 27,355 6,885 3,073 1,359 14,448]  7701] 11,298 627] 12,207 11504 71,532 112
85| zose| 2879l 18,732| 29,283] 7,452 2837 1,390 15,224 455 11,104 43| 1L,408] 71,173 7L 25 40
55 3,006 3, 092 26,378 37,927 6, 495 3,183 1, 553 17, 687 6,993 9, 897 6 10, 265 71, 596 71,610 407
44] 11,387) 7,552) 39,923| 88,883| 9,043  6,904] 10,353| 32,848] 26,535 29,581 216) 31,126 74,413] 74762 381
3l 1,206 405  7.478| 17,568 1,454| 6,513|.. .. 3,042 4557 4,975 20| 552 7142 T143| .
1,448 25763 21,167| 126,009 233,253 40,874 25,342 15802 106,783 30,913| 98,345 1,683 103,248 712,179 712,645 1,081

For footnotes, see p. 189.

HWOONI 40 SOLLSLLVLIS
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TaBLE 17.—Corporation returns for 1933 with balance sheets, by major industrial groups and by total assets classes, showing certain items of
assets and liabilities as of Dec. 81, 1933, or at close of fiscal year nearest thereto, certain items of receipts, compiled net profit or deficit,
statutory net income or deficit, and cash dividends paid—Continued

[Money figures and total assets classes in thousands of dollars]

1 . i 1
Nol}l?etjer Cnaostg’s Capital Total Notes Bonded Capltal stock srlilapu‘ﬁ Gross : Statu- Cash
Total assets turns | and ac- | Inven- | ASSelS | assets— | 450 | debt divided | Gross |receipts| Total jCompiled) ;o % os | digi-
classes with | counts | tories (gsscg?' I’il;l(i)ti?llil- counts rﬁg&- Pre- profits | sales ? otx‘;gg- fgg;]%l%‘s’(} (%93 g&?g income | dends
tﬁ]ls&ge rgcglz:- tion) ties payable gages ferred Common lesii(geﬁ- tions 2 or deficit [ paid
MANUFACTURING: TOBACCO PRODUCTS—RETURNS SHOWING NET INCOME
29 316 182 135 730 214 4 7 407 72 2, 577 181 2,771 149 149 107
17 553 421 156 1,369 332! 16 147 591 241 2,041 . ____ 2,953 73 73 9
23 917 1, 362! 823 4,005 451 5 345 1, 906 1,165 5,018 78 5,139 306 293 116
9 1,060 1,028 471 3, 284 506 20 675 1,410 643 3, 564 3 3,624 44 44 55
5 991 1,180 298 2,776 183 e 73 1,616 818 3,518 e 3, 583 104 96 28
19 7,204 13,428 6,454 42,998 3,876 601 4, 505 17, 250 15, 281 39, 283 20 39, 593 3,318 3, 144 2,138
5 6, 925 12,831 3,371 34,112 2,771 8 4,470 10, 188 15,329 41, 251 402 42,076 3, 870 3,310 1, 886
8 34,319 60, 178 18, 523 187, 577 7,198 18, 407 27, 520 59, 896 53,061 118,711 1, 760 123, 682 13,748 12, 992 11,845
3;  155,735] 196,401 41,674 620, 431 4, 510 28,784 75,214 297,019 199,319 593,790 .- 608, 685 55, 959 44, 682; 74, 142

118| 208,020| 287,011 71,906 897,281 20,041 47,846] 112,955 390,283 285931 810,648 2,444 832,107 77,272 64,783) 90,325

MANUFACTURING: TOBACCO PRODUCTS—RETURNS SHOWING NO NET INCOME

131 605 601 464 2,073 796 85 138 1,870 7942 3,192 13 3,224 7327, 7327 19
34 661 719 621 2,494 606 88 125 1,748 7193 2,185 2, 202, 7193 L 52 PO
32 1,663 1,713 1,031 5,234 1,149 188 258 3,867 7 540 5, 658 5,716 7332 7334 11
14 1, 290 1,745 944 4,915 1,441 132 1,427 2,085 7375 4,792 4,834 7499 L)) |

7 897 1, 506 1,178 4,973 1,006 329 1,055 1,785 707 2,718 2,781 7344 7364, 81
I% 4,637 6,271 4,612 23,624 1,003 885 6,059 10, 597 4,824 13,327 13, 519 71,110 71,154 87

1,106 15562 20,864 72,72
Total. ... 233) 31,589 60,097 17,878] 136,443 7,109) 17,2700 29,924 48,709;  30,104| 103,836 41) 104,997 714,421} 714,856

50,000 and overs__.
Classes grouped __|..-______ 21, 836

711,617 711,982|

26, 623

(-
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MANUFACTURING: TEXTILES AND THEIR PRODUCTS—RETURNS SHOWING NET INCOME

Under 50 ... 2,001 22,676 13, 555 8, 339 48,039t 13, 558 740 1,277 27, 519 1,769 175,235 6,378 182, 562 2, 647 2,571 559
50-100____ - 994 30, 671 21, 830 13,701 70,818 19,138 1, 664 4,241 35,132 7,038 212,658 3,348 217,114 4,093 4,045 472
100250 - 1,020 55,116 51, 410 42, 283 163, 331 39,133 5,197 10, 910 74,419 25,713 364,091 1, 692 368, 731 11,162 10, 929 1,250
250~500. _ _ - 612 55, 486 61, 554 77, 585 219,850 40,173 7,150 22,197 93, 656 45, 578 351, 328 2,782 358, 091 186, 572 16, 113 2,752
500-~1,000__ - 427 66,063 83, 573 108, 502] 297,048 44,085 8,577 35,077 124,630| 73,108| 381,575 2,983 389,874 22, 554 22,018 4,519
1,000-5,000._ - 441| 166,847 231,695 396,314| 929,202 101,533] 27,263| 128,490] 362,525 267,988 819, 689 8,505{ 844,285 65,371 62,797 16, 533
5,000-10,000_ - 48; 47,411 81,442 135,350 313,817 27,237 6, 529 56,010 125, 530] 83,421 244, 760 1,211 251, 581 21, 386 19, 708 5,085
10 000~ 5{)0006 - 640 - - - -
50,000 and ovel 6 2| U - - o
Classes grouped. {...._.... 154,129 , 355 , 661 ,136| 332,025
Total..... 5,585 598,398 763,092] 1,180, 805( 3,015,459 358,519: 65,421 389,339 1, 175, 435| 852, 393] 3,100,878 32,470 3,181,201 213,713 203, 421
MANUFACTURING: TEXTILES AND THEIR PRODUCTS—RETURNS SHOWING NO NET INCOME
Under 50. ._.._... 6,032] 33,755 24,182 23, 408 91,282 36,748 2,991 11,417 79,519 749,177 275,385 17,428 204,486 720,243| 720,324 115
50-100__.. - 932 20, 411 17,222 19, 577 65,815] 22,690 3,357 5,223 44,021| 714,013 125, 503 2,785 129, 430 76,578 76, 661 58
100-250. - 791 29, 803 27,304 48, 67 125,062] 37,675 8, 527 16, 382 73,851} 721, 559 161, 955 4,486 168, 716 79,275 79,499 207
250-500__. - 353 22,702 26, 370 57,939 128,4901 27,682 9, 503 19, 967 70, 331( 710, 453 119, 233 1, 768 123, 087 76,162 76, 350 185
500-1,000. - 202 19, 444 26, 435 71,811 141,056] 26, 41 9, 572 26, 450 68, 978 1,295 94, 968 3,134 99, 726 76,802 76,975 164
1,000-5,000 - 215 61, 223 85, 880 207,793 428, 561 59, 628 30, 803 87,733 175, 988 45, 631 283, 385 1,748 291,319 716,353 717,174 1,738
5,000-10,000. - 31 30, 403 40, 672 128, 544 221, 950 19, 365 27, 077 29, 864 105, 118 20, 678 146, 346 487 149,889 711,063 711,331 795
10,000-50,000_.____ 25 40, 325 74,893 173, 558 380, 341 31, 982 41, 297 55, 513 118, 659{ 100, 193 175,710 814 180,314 711,535 711,925 828
50,000 and over_ . ] .l e e e e et e e | e et e el
Total...._._ 8, 5811 258,065 322,959 731,309] 1,582 5581 262,180, 133,126) 252,549 736,495 72,593| 1,382,485  32,650| 1,436,967 788,011 790,239 4,087
MANUFACTURING: LEATHER AND ITS MANUFACTURES—RETURNS SHOWING NET INCOME
_________ 300 3, 030 2, 387 1,486 7,707 2, 065 144 367 4,041 139 24,945 670, 25,973 615 484 52
- 166 4, 571 4,416 2, 046 11, 838 3,314 207 789 5,211 1,732 33,491 259 33,948 844 842] 94
- 227 12, 200 12,903 7,264 36, 041 8,011 646 3,095 15,443 7,137 86, 063 35 87,148 3,153 3, 063 532
- 108 11, 340 14, 318 7,933 37,465 7,438 1,101 3, 688 13, 10 10, 512 68, 693 105 69, 958 2, 720] 2, 560 404
- 74 14, 652 20, 616 9, 764 51,457 9, 355 1,088 7,469 19,824 11,403 78,317 61 79, 568 4,023 3,936 987
- 70) 37,965 53, 682 30, 347 147, 220 16,813 4, 204 28, 989 60, 183 30,132 175, 970 283 179, 354 14, 397 13, 682 4,938
. 11 15,312 30, 498 20, 658 77,394 9,215 5,278 10, 232 15, 606, 24,426 83,781 791 85,417 6, 478 6,372 1,033
X () (R PRSI NSRS RPN (OO PRSI PP PRSI (AU SR PN SO R -
50.000 and over 6. 61 SN JUUSRRSURUR (RSP RIS PRPOIPURUPITUEY PRPORR ISP RS PR FORISRUPE OB (RN
Classes ﬂrouped. I PO 8, 571 47,428 162, 848 336 165, 549
Total_..__.. 963| 157,642 186,448 135, 940 572,319| 63,918 12,744 86, 965 215,822 155, 603 714, 110 2,541 726, 915 49,183 47, 546 18,436

For footnotes, see p. 189.
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TasLe 17.—Corporation returns for 1933 with balance sheets, by major tndustrial groups and by total assets classes, showing certain items of +=

assets and liabilittes as of Dec. 81, 1933, or at close of fiscal year nearest thereto, certain items of receipts, compiled net profit or deficit,
statutory net tncome or deficit, and cash dividends paid—Continued

[Money figures and total assets classes in thousands of dollars]

Number| Cash, ? . Capital stock Surplus
; Capital Total Bonded Gross
of re- notes Notes and un- K : Statu- Cash
Total assets turns | and ac- | Inven- (lzizefise- a,srsggasﬂ and ac- (;%tat divided | Gross refi%ﬁts co’g’t?l{sd gg??é%% tory net | divi-
classes with | counts | tories recia- | liabili- | ©0U9Rt8 | o Pre- profits | sales ? opera- receip ts 4 | or de%cit s| income | dends
balance | receiv- pr h payable Common)| less defi- D P or deficit [ paid
sheets able tion) ties gages | ferred cit tions ¥
MANUFACTURING: LEATHER AND ITS MANUFACTURES—RETURNS SHOWING NO NET INCOME
759 4, 226 3, 466 13, 493 5, 664 454 1,275 11,961 77,136 3¢, 992 194 31,513 73,000 73,010 188
. 182, 3,388 3,726 12, 980 4, 357 670 1,143 9,128| 73,107 25, 006 96 25,398 71,579 71,583 18
- 155 6, 460 6,390 24, 638 6,714 1,203 3,579 14,253| 72,252 32,939 113 33,763 72,019 72,054 10
- 82 6, 960 8,406 29, 328 7,041 1,858 3,963 14, 575 206 27,801 9 28, 207 72,139 72,191 53
- 50, 7,744 11,541 35,785 5,499 1,866 8,874 19,768] 71,660 30, 200 40 31, 003 73,758 73,835 239
- 30, 9, 534 15,331 60,750 10,532 1,713] 17,843 22,861 4, 458 48,723 204 220 72,945 382

Classes grouped . _{________ ,082| 15,192 59,434 6,275 1,582 J034) 21,806 12,070| 53,682 63| 54,528 74,125 33

Total..._._. 1,266 47,981 68,659 64,052 236,400 46,081 9,347 50,710 114,443\ 2,579 249,342 718  254,620] 719,384] 719,812 923
MANUFACTURING: RUBBER PRODUCTS—RETURNS SHOWING NET INCOME

58 495 252 376 1,269 209 13 47 704 68 2,943 47 3,013 74 74 6

27 637 496 653 2,057 549 59) 63 941 358 4,389 ... 4421 232 232 22

a4 20190 1,532 3,017 7,208 1,176 23 307 3,161 1,789 10,363 5 10,474 625 620 76

26 2,179 1,955 4,004 9,300 779 33| 1,187 4564|  1978) 11,272 39| 11,371 914 937 147

16| 2,384 2240 4988 11,5871 1,294 358 2,069 4541 2804|1473 95| 14,057 1,001 1,070 300

33| 16,781 14,628 28,401 71,632| 5,200 3,220| 11,027 3L,001| 18,272] 69,628 1,291| 71,014 4,705 4,448 818

Y 02 e e e e e e e e e e e

10,000-50,000 5177770,380] 12,663 25,148| 86,200 1,727 86| 12,348 15,967  33,503| 36,650 2|38, 052 2,652 2,417 730

50,000 and over 6__ L] SRR DRIURR IO VRO (RSt IR PRSI SO RPUY DROURRIU I (RN ISRy SNSRIV (IR RN PRI SRS

Classes grouped . | ... 56,010 47,278| 96,563 313,492 10,184 56,772 76,999| 121,402 30,331| 140,820 162 146,152 3,542 3522|7778, 005

Total...—_. 213|  90,746| 81,042 163,150] 482,839] 21,200) 61,183| 104,136| 182,460 98,193| 200,797  1,641| 300,356 13,865| 13,320 6,003

-3
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MANUFACTURING: RUBBER PRODUCTS—RETURNS SHOWING NO NET INCOME

Under 60.._...... 172 676 574 1,064 2,825 1,701 134 317 3,087 4, 453
50-100__._ 39 420 301 1, 234 2,667 794 153 179 1, 680 2,487
100-250 2, 643 6,074 1,418 658 829 4, 554 4,788,
250-500_ . 6,316 2,213 188 1, 532] 3, 832!
500-1,000. 13,697 1, 556 1,101 2,149 7,491 941} 8,136 21| 8,222 7625  7T627|.o__.oo_.
1,000-5, 28, 666 6, 582, 5, 222 8, 458 6, 603
5,000-10,000_ 50,767 2,009 3,629 9, 444 21,344
10 000-5C,000 6__
500003nd over ——- - .
Classes grouped - , 067 , 118 , 098
Total-.._... 315 180,267| 79,487 232,065 700,079 122,480 142,183 121,242/ 235721 395, 456 78,476 1,809
MANUFAOCTURING: FOREST PRODUCTS—RETURNS SHOWING NET INCOME
Under 50 _.__.._. 499 3,850 3,643 3,912 12,185 3,281 406 429 7,188 98 22,123 292 22,675 682 667 137
50-100. ... 301 68,355 5,937 7,512 21,744 4, 800 805 820 11,159 3,081 29, 529 283 30, 182 1,270 1,262 175
100-250- 393 17,288] 17,905 22, 080 63,820 13,303 2,127 3,488 30,373| 11,347 71,927 591 73,671 3,148 3,076 737
250~500. - _ 187) 15,858| 17,707 24, 180 66, 618 9, 886 2,104 3,396 32,217| 17,276 60, 248 175 61, 755 3,089 2,988 737
500~1,000._ 1010 17,478] 17,884 24,115 70, 383 9, 539 2,281 6,425 26,913| 22,595 55, 656 617 57,414 3,799 3,679 937
1,000-5,000. 871 33,070, 28,503 74,257 169, 214] 14,629 8,698/ 16,082 71,772 47,448 92, 821 830 95, 906 6,271 5,863 3,219
5,000-10,000_ 13) 12,439 10,711 59, 992 97, 506 9, 459 1,610 812 33,764 47, 561 29, 395 3,413 34, 254 2, 005 1, 780 719
10,000~50,000 6_.__. L3/ [
50,000 and over 8._ LI S, .
Classes grouped..|......... 12,129] 10,625 38, 096 89, 092 29,614 31,762 27,345 29, 425
Total-..o... 1,584] 118,467| 112,915 254,144| 590,562] 67,875 30,924) 31,452 242,999 181,168 389,043 6,555 405,284 23, 790 22, 614 6,919
MANUFACTURING: FOREST PRODUCTS—RETURNS SHOWING NO NET INCOME
Under 50.._...... 1,995 10, 000 8,844 16, 257 39,354 16,530 2,951 3,207, 37,752| 7 24, 547, 38,892 870 40, 422 77,208 17,228 157
50-100._ - 7581 12,636 12,069 23,438 54,264 16,811 4,814 2, 881 38,452 713,705 36,097 312 37,319 75,231 75,383 120
100-250. - 831  26,194] 28,459 56,910/  130,191] 32,022 9, 940 8,152 87, 786( 715, 750! 67,259 509 69,508 710,665 710,843 623
250-500_ .. R 435] 29,573| 31,515 67,841| 154,612 31,891 9,709 12,602 100,666 79,982 62,979 886 65,817 79,004 79,229 843
500-1,000__ - 264 29,6821 36,313 84,8121 186,626 32,467 14,765 17,392 89,804| 17,423 71,207 487 74, 848 79,293 79, 567 668
1,000-5,000__ - 2331 54,076 68,7491 238,505 459,336 62,026) 43,587| 50,640| 219,950) 45,821] 129, 390 1,008) 137,484] 728,124| 728,853 2, 597
5, 1000-10,000_ - 30| 32,819 20,140] 154,821] 261,684 38,514 32,728 22,406/ 100,858 51,318 54, 637 843 61,436 77,563 77,828 1, 060
10 000-50,000 6. __ L5 1] [N ORGSR UUORUIPIIES ORISR BRSO FRPROUpRRERY RSSO SRR SRR DRSS FRR N ORI
50,000 and over 6 _ L] PR IR FPUIURIT JEVIPUR RN RPN (RSP R PPN BUIIIPPUIS PN SO RO PO,
Classes grouped.._|.....__.. 51,982| 37,611} 442,943] 672,104 52,518, 81,889 27,161] 240,959 231,320 73,4311 13,960 94,880 712,804| 713,496 1, 669
Total__..... 4,577) 247,862] 243,698| 1,085, 618] 1,958, 170| 282,777| 200,383| 144,440 916,226| 281,898 533,803 19,775 581,723| 789,880 792,427 7,736

For footnotes, see p. 189.
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TasLe 17.—Corporation returns for 1933 with balance sheets, by major industrial groups and by total assets classes, showing certain items of £
assets and liabilities as of Dec. 31, 1933, or at close of fiscal year nearest thereto, certain items of receipts, compiled net profit or deficit,
statutory net income or deficit, and ‘cash dividends patd—~Continued

[Money figures and total assets classes in thousands of dollars]

Number| Cash, ! . Capital stock Surplus

ofre- | notes %2?;32 ! as’l;g::_l_ Nates nggg d and un- rgcg?ssts Total |Compiled| ,Statu- | Cash

Total assets turns | and ac- | Inven- (less de- | Total |andac-| oy divided | Gross frorlr)x compiled | net I; ofit| tory met | divi-

classes with | counts | tories precia- | liabili- counts | oo Pre- profits | sales? opera- recei%ts +lor de%cit 5| income | dends

bseﬂ:&cse rgzlc)ellg- tion) ties payable gages ferred Common lesiitgeﬁ- tions 8 or deficit | paid

MANUFACTURING: PAPER, PULP, AND PRODUCTS—RETURNS SHOWING NET INCOME
212 2, 005 1,201 1,887 5, 643 1,479 134 166 3, 252, 321 12,714 102 12,885 360 359 16
149 3, 558 2, 530 3, 809 10, 962 2,109 455 641 5, 532 1,577 19, 468 16 19, 646 660 652 78
229: 10,405 7,619 14, 238! 36,919 5,903 1,608 3,684 15,679 8,422 57,376 66 58, 036 3,173 3,139 520
139 12,635 10,860 20,071 50, 002 6,720 1,913 4,026 17,666) 17,556 66, 234 25 66, 967 4,346| 4, 255 1,062
99| 15,185 13,134 30, 99 70, 433 6, 305 3,122 6, 894 26,380) 24, 541 71,242 79 72,398 5, 398 5,190 1,766
112| 44,003 32,731 115 901| 234,687 15,942 15211 28,336 91,4410 73,741} 188,716 684 192,572 16,738 15,970 6,853
20| 23,976) 18,496 74,248| 137,649 5081 20,392| 29,237 45,2791 32,022 91, 100 63 92, 687 8,281 7,989 3,513
50,000 and over ¢_. |- -
Classes grouped. | ... 37,201 34,602) 200,547) 352,089| 24,466) 50,665, 74,751 126,497] 66,137 188,110 1,282 , 097 14, 629
Total......_ 977) 149,058 121,262] 461,692| 898,384 68,005] 93,501] 147,734 331,726 224,319; 694, 960 2,318, 708,188 54, 212 52,184| 25,366
MANUFACTURING: PAPER, PULP, AND PRODUCTS—RETURNS SHOWING NO NET INCOME

Under 50. 457 2,496 1,716 3,186 8,731 3,528 489 513 7,676 74,280 13,211 64 13,413 71,043 71,055 15
50-100_.__ 136 1,975 1,791 4,146 9, 603 2,398 509 772 5,791 7621 9, 940, 82 10,130 7 684 7 691 3
100-250. .- 181 5, 241 5,022 13,718 28,718 6, 616 2, 620 4,058 14,794] 74,586 25, 637 57 26, 009 71,634 71,643 42
250-500. . . 91 5, 658 4,954 16, 237 32, 521 5,372 3,121 3,950 14, 668 3,410 23, 130 13 23, 699 72,031 72,066 68
500-1,000._.. 68 6,912 6, 526 27,788 49, 70( 6, 791 5,419 3,884 19,144} 10,527 27, 968 16 28,728 72,557 72,811 63
1 000—5 000 94] 21,058 23,002 111,264 185881 22,519 26,095 26,277 70,256 30,518 87,249 131 89,058 77,529 77,713 495
5 0()[)—10 000_ ... 18! 14,8171 13,136 85,145/ 133, 440, 8,597, 26,137, 18,713 46,369 26,169 54, 293 563 56, 006 7.5, 200 75,361 424
10 000—50 000. - 16, 25,122 28, 026/ 178, 000 327 742{ 15,8731 56,666! 39,881 130,603 78,129 84, 539 702 89,436 75,297 76,802 1,087
50 000 and over_.. 4| 49,207) 20,027 233,317 6"0 415 32,557 117,002] 117,644| 176,337 117,933 90, 491 797) 110,385 76, 880 77,472 1,351
Total....... 1,065 132,486| 104,200| 672,801} 1,396,755 104,250 238,058 215,691| 485,641) 260,201} 416,458 2,425| 446,866| 732,855/ 735,612 4,447

o
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MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS SHOWING NET INCOME

1,166 9, 460 2,170 9,188 24,914 5,361 1,038 862 13,437 2,761 32,132 106,156 42, 549 1, 505 1,483 451
404 9,088 2, 492! 9,231 28, 757 3,950 1,124 1, 308 14, 257 5, 885 25,238 10, 383 36,201 1, 569 1,532 519
427 19, 456 6, 019 21, 840 67, 465 7,341 3,152 20,715 19,704 53, 565 22, 240 76, 900 4,156 4,037 2, 450
243 21, 161 6, 237’ 31,120 87,430 8,212 6,312 32,778 28,333 40, 671 35,238 77,781 5, 542 5,363 2,895
500~1,000____ 148 3, 619 7, 659 36, 555 104, 990 8,032 9, 946 39, 964 33,715 41,736 37,079 80, 708 6,715 6, 218 3,207
1,000-5,000-. - 132| 64,354 18,698 77,983 265,474| 20,148 27,633 81,048, 97,669 86,462 99,557 193,078 17, 900 16, 201 8,803
5,000-10,000_._____ 28| 32,839 5, 807] 73,709 188, 482 7,567 15,253 41,322 92, 517 44, 621 64, 223 112, 410 15,215 14, 2801 7, 259
10,000-50,0006_____ LI 4 SO PSP PSRN P, JESRSUY FUSUOR ) PRSI (EPIPIORURIION USSP SRR (RSUIPUR NSRRI PR SV U
50,000 and over 6__ 62| . (RPN PRI [ S [0 U, (RGO RO (AP (R PRSI FROIOUPII: U P
Classes grouped . _|...._.._. 276,265 19,056 197,015| 1,004,383 284,116 90, 76! 71,179  299,611) 313,397 105,202 223,194| 348,066 26, 502, 21,070 16, 545
Total_._.._. 2,567 456,242| 68,138 456, 640] 1,861,806 344,727| 150,230| 135,646| 552,133 593,980 429,626| 502,069 967,782 79, 104 70,183 42,128
MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS SHOWING NO NET INCOME
Under 50. - 5, 699 29, 480 7,894 44,510 100, 625/ 35, 599 8, 568 4,383 72,351 729,275 98, 948 25, 540 126,091 714,121 714,163 159
50-100. _ - 1, 026 18,427 6,979 28, 158 72,095 19, 757 4, 760 5,028 43,279] 77,425 57,382 12, 557 71,017 76,074 76,109 151
100-250 - 725 25,473 12,134 41,339 111, 225 23,178 10, 061 9, 046 56, 189 5, 224 68, 418 17,342 87,810 77,848 78,074 405
250-500_ ... .- 269 19,201 9, 754 33,369 92,3337 18,481 10,940 8, 462 38,676 8,326 52,869 15,016 69, 593 74,869 75,073 372
500-1,000__.._..____ 138] 17,781 8, 146 36,848 94, 678 20,866 13,141 11,434 32,415 7,109 43, 496 17,230 62, 750 76,271 76, 486 517
1,000-5,000._______ 101 36, 708, 16,773 69, 290 199,024| 30, 505 23, 640 25,344 52, 488 52,340 67, 815 41, 852 114, 809 76, 740, 78,013 1,333
5,000-10,000___.___ 14 12, 589: 7,842 24,900 95, 533 11,009 16,974 20, 824 18,473 15,403 26, 831 14,824 43,703 72,524 73,385 171
10,000-50,000._ . __ 12 26,179 7,203 57, 504 222,034 23,728 51,295 22, 863 64, 385 41, 578 28,337 47,971 84, 955 7372 74,531 2,181
Total....._. 7,984 185,837 76,725 335,917 987,547| 183,124| 137,378 107,383 378,255 93,280 444,096/ 192,331 660,727 748,820, 755, 834 5, 289
MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS SHOWING NET INCOME
Under 50. ... 741 5, 681 3, 227 3,801 15, 822 4,003 306 924 10, 944[ 71, 559 31, 469 323 32, 250 1,424 1,393 386
50-100______ 355 8,212 4,994 7,397 25, 836 5,348 611 1,377 13, 161) 4, 627 42, 635 1, 567 45, 222 2, 296 2,271 565
100-250_..-. 477 22,407 14,122 25, 900 76, 063 12,313 2,435 3,913 34,157 19,549 104, 3651 1, 587 107, 235 6, 581 6,476 2, 096
250-500__ _ 268 25,707 17,045 30, 770 95,794|  1C,798 2, 890 8, 807, 41,723) 28,102 103,011 2,163 106,479 9, 255 9, 058 3,636
500-1,000____ 200/ 40,372 25, 997 41, 563 143, 570 12, 545 3, 175 12,914 56,497 50,183 149,139 3,379 155,176 15,359 14, 647 8,402
1,000-5,000. _ 217; 115,312 77,908 149,500 484,539 44,755 15, 446 48, 230 178,012 168,731 380, 061 5, 181 393, 028 42, 571 40, 632 23,363
5,000-10,000__ 41 60, 959 46, 883 94, 239 273, 697 15,724 7,152 24, 897 108, 195 91, 839 215, 855 8, 860 229, 544 35,225 33, 951 19, 752
10,000-50,000__ 43 186,920| 144,871 342, 280 976,732 82,778 10, 836 70, 460 435, 548 307, 075 562, 403 9, 439 602, 664 91, 820 75,336 89, 720
50,000 and over___ 14{1, 023,085, 484,067 2,076, 543] 6,472,821, 766,411 362,714, 311,067 3,317,731 i 1, 526,356 2,038 285 192, 929| 2,367,272 135, 145 82,517 172,074
I
Total.-._... 2,356,1,488,657| 819,120| 2,771,993| 8,564,873| 954,676; 405,567, 482,588 4,195, 969|2, 194,951, 3,627,222, 225,428, 4,038,871 330,674 266,281] 319,994

For footnotes, see p. 189.
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TasLre 17.—Corporation returns for 1933 with balance sheels, by major industrial groups and by total assets classes, showing certain items of =
assets and liabilities as of Dec. 31, 1933, or at close of fiscal year nearest thereto, certain items of receipts, comptled net profit or deficit,
statutory net income or deficit, and cash dividends paid—Continued

{Money figures and total ts ¢l in th ds of dollars]
Number| Cash, t : Capital stock Surplus
Gite. | aots Conjal | Toal | wotes |Bonded andut: s | ot |compiea] Ststa: | casn
Tota)l assets turns | and ac- | Inven- | S5 | #ROAT | and ac- | GO divided | Gross trmg):t compiled | not g‘oﬁt tory met | divi-
classes with | counts | tories | \SRES | p i | eounts | AR | p profits | sales? | [ reoei%ts | ero 45| income | dends
l)sa]xl]g;;cs;e r(;cg]l:— tion) ties paysble gages ferred Common leszi%eﬁ- tions 3 or deficit | paid
MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS SHOWING NO NET INCOME
2, 634 9,123 6, 708 11, 148 40,131 15, 942/ 2, 380 3, 255 37,430 723,363 38, 605 914 40, 082 76,433 76,480 89
529 8,254 4, 576 11,731 37,253 10, 654 2, 560 3,024 28,247 710,198 27, 105 831 28, 296 72,496 72,517 31
514 16, 320 11,042 29, 348 80,940, 19,035 4,933 9,325 48,448| 75,573 56, 828 1, 290 59, 085 75,230 75,308 356
225 15,353 10, 302 30, 701 79, 196 13, 759 4, 456 9,312 48,116| 73,118 48,874 1,936, 52, 009 74,065 74,154 403
145 19,111 12, 048 41,097} 100, 026 17,325 8, 715] 13, 490| 49, 168, 4,083 57,075 1,111 59, 357 75,077 75,307 647
94 29,764 21,273 82,738 198,857 27,395 19,844] 39, 245 90, 448 7,465 100, 802 3,376 106, 434 78,649 79,110 840
22 22, 081 17,333 80, 422! 158, 169 24,127 22, 738 18, 346 59, 350 10, 598 60, 1 8, 079 70, 64 74,590 75,470 1,202
24] 84,7021 71,926] 318,955 581,302| 135,970 89,109 75,433 242,405! 77,834 254,745 6, 868 267,934} 757,030 758,767 466
15| 362,976 377,232 2,147,840] 3,354,800) 166,557) 459,923] 145,542 1,375,902 853,494] 1,281,453 168,568 1,500,386 778,005 790,281 41, 555
4,202 567,684 532,442| 2,753,978| 4,630,674 430,765 614,658 316,974| 1,979, 514| 825,552 1,925,662] 192,973( 2,184,224 7172,474; 7187,393; 45,590
MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS SHOWING NET INCOME
Under 50_._.._.__. 206 1, 728! 1, 062! 1, 697| 5, 025! 1, 160 139 145 2,850 554 6, 521 104 6, 695 231 230 50
50-100. .- - 100 2,021 1,318 3,001 7, 040, 1,174 233 183 3, 696 1,452 8,725 296 7,119 403 399! 54
100-250. . - - 121 5,022 3,494 7,648 18, 903, 2,795 931 1,158 8,857 4, 592 16, 990 86 17,459 1, 104 973 272
250-500_ __ - 76 6, 067 4,619 11,377 26, 592 2,749 1, 185 2, 559 10, 663 8, 300 23.919 125 24,788 1, 809 1, 850] 552
500-1,000... - 55 8, 782 6, 631 40, 437 3, 235 1,469 4,370 16, 225 13, 902 31,277 1, 670| 32, 860 2, 407 2,328 887
1,000--5,000. _ - 40! 16,093 12,909 87,995 4, 232 2,614 15, 388 27,888 35,954 55, 023 859, 57,145 5,019 4, 695 2,158
5,000-10,000_ - 14 16, 904 8, 583 87, 794 1,060 5,673 12,156 35,070) 29,523 32,023 565 33,457 4, 686 4,426 2,731
10,000-50,0008_ ____ L3 ] SRR PRUVUNIURIIY (SUUPU SRRV PSSRV (RSN RPN (RO RN PR JIN O
50,000 and over®__ L] [ RS J . - JE o SRS PRSI FU [
Classes grouped .. [.....__.. 64, 217 56, 921 244,577] 482,746| 15,781 34,2731 238,179 148,372| 241,896 2,050 249,766 21,878 19, 833 14,211
Total......_ 626] 120,834] 95,537] 368,280; 756,532 32,186 70,231 343,427| 242,649, 414,374 5,155 429,288 37,638 34,730) 20,914

Do
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MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—~RETURNS SHOWING NO NET INCOME

1,353 6, 509, 5,471 12,811 28, 265 9, 546 2,182 1,402 24,997| 711,609 17, 459 628 18, 540
498 8, 530, 5, 629 18,814 35,812 8,173 3,078 1,617 23,127| 72,523 14,114 250 14,745
5311 12,843 12,233 486, 316! 83,525 15,537 7, 503 7,189 50,748/ 73,613 27, 234 1, 209 29, 305
278! 13,073| 12,860 55, 609 98,235 16, 268 7,848 12,022 51,453 4, 583 32, 606 247 34, 008
132f 11,236 12,557 54, 607 94,409 10,562 13,400 10,825 52, 269 1,613 28, 601 838 30, 23
139| 29,273| 31,448 182.6068| 290,042 19,994 34,1991 59,551 136,799 21,334 74, 642 955 78,115
X 21 12, 147 14, 500 103, 607 146,073 8, 853 19, 998 24, 822 63, 641 17,109 26, 437 113 27, 551
10,000-50,000. - 17 25, 463 24, 800, 230,374 332, 991 8, 839 58, 859 67, 390 111,884 69, 460 51,744 123 54, 692
50,000 and OVer .| .o e e e e e e[ e m e mm e [ an --
Total....... 2,969) 117,074] 119,497 704,745} 1,109,353 97,831} 147,068] 184,816 514,918 96,355 272,836 4,363, 287,191
MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS SHOWING NET INCOME
1,351 10, 712 6, 515 9,713 30, 904 6, 992 1,005 807 19, 263 524 51,083 1, 708 53,173 1,800 1,788 232
696 15,393 11, 092 17, 008, 50, 598 8, 529 1,981 2,291 25,376 9, 450 67, 699 966 69, 402/ 2,984 2,931 658
874| 39,191| 31,540 49,748) 142,167| 20, 456 5,009 9, 966 67,707] 31,900 152,159 2,324| 156, 560 8, 584 8,360 2,358
530 47,273 41,167 62,936/ 186,993] 22,136 6,266] 17,026 77,963 54,645/ 180, 180 3,036 187,336 11,929 11, 527 3,222
335 52, 097 52, 895 84,534] 232,180 25,231 8,184 20, 905 92, 542 77,162 204, 286 555, 207, 760 14, 234 13,741 4,834
320) 152,180 163,815 243,085 731,413| 49,502 18,457] 75,461 303,508/ 249,997 536,410 2,958/ 551,812 40, 700 37,243/ 16,015
48| 75,483 69,818/ 120,629) 353,782 23,600 12,855/ 39,765 129,343' 130,044| 222,218 3,790, 231,818 22,722, 21,310 , 668
371 141,541 112,702} 270, 204 789, 199 27,938 43, 372 64, 846 366, 635| 238, 562 372,803 12,438 403, 673 41, 607 35,813 30,214
14] 875,167 447,891) 1,051, 591] 3, 531.420; 248,536 316,364 579,667| 1,241,334] 830,920 2, 031, 204 56, 010| 2, 208, 202 175, 376 154, 221| 134,555
4,214(1, 409, 038] 936, 934| 1,909, 48| 6, 048, 657| 432,021] 413,492| 810, 734‘ 2,323, 673i 1,623, 204| 3,818,042 84,685 4,069,736] 319,936/ 286,933 201,758
MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS SHOWING NO NET INCOME
6,483| 30,061 25, 285 46,144 121,082 44,581 8,157 10.232| 106,712 763,194 113,148 4,560 119,018 719,188 719,274 313
1,914 27,488 27,877 55, 707 137,619 36, 864 11, 580 9, 747, 96, 6901 727,901 83, 015 2,416 86,816f 712,910 712,082 140
2,061 60, 251 64, 904 141, 052 230,415 67,321 25,779 36, 168 198, 518| 7 20, 803 161, 919 3.231 169, 801 7 26,502] 726,968 398
1,042 59, 402 72, 609 161, 930 368, 966 61, 420 27,144 44, 866 193, 306 20, 936 165, 447 1,858 171,320 724,733 725,405 938
692! 71,177 91,439 218,883 484,679 72,608 37,007| 70,804 233,872 40,750/ 197,030 2,137 204,479 730,052 731,079 1,412
697 234,948) 259,378 624,804 1,471,323| 136,225, 128,717 242,938 644, 237] 218,619 528, 860 5, 943 553,123| 779,927 783,311 5,168
107| 125,634 121,731 317,141 735,393 62, 001 86.613| 132,777 303, 615 90, 855 2686, 108 2,708 279,187| 729,364 730,928 6,751
98! 355,733| 290,610 962,975 2,137,633 104,317) 219,698 299, 329 896, 318! 423,208 668, 653 6,923 700,747{ 796,115 7102, 164 11, 665
31| 723,177 691,912] 3,916, 787| 6,721,955 188,052 655,501 893,091 2, 218, 474/2, 480, 001| 1,658,766] 70,728 1,791,215 7 106,948 7118,428/ 24,711
13, 125(1, 687. 962/ 1. 645, 745| 6, 445, 422/12, 509,063| 773, 389|1, 200, 206/1, 739, 954| 4, 891, 742I3, 162,470 3,842,946| 100.504 4,075,706 7425,738| 7450,540( 51,497

For footnotes sea p. 189.
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TaBLE 17.—Corporation returns for 1938 with balance sheets, by major industrial groups and by total assets classes, showing certain items of &
assets and liabilities as of Dec. 81, 1933, or at close of fiscal year nearest thereto, certain items of receipts, compiled net profit or deficit,
statutory net tncome or deficit, and cash dividends paid—Continued

[Money figures and total assets classes in thousands of dollars]

Number| Cash, ?

. Capital stock Surplus
Capital Total Y Bonded Gross

of re- notes — | Notes and un- ; . Statu- Cash
Total assets turns | and ac- | Inven- (l?aiséefisé a,sggttisil and ac- g‘gg divided | Gross reﬁglrgts co?n‘)tf‘lll Compiled| y-oes | divi-
" by < - 2 piled | net profit| % dend
classes with | counts | tories recin- | Liabili- | SOUALS [ e Pre- profits | sales opera- | receipts ¢ | or deficits| LRCOT® ends
bar}ance rec&iv- ption) tes | Pavable| TOLC | o req | Common|less defi- tiI()ms 3 p or deficit | paid

sheets able cit

MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED—-RETURNS SHOWING NET INCOME

[}
=
363, 4,768 3,059 2, 663 12, 008 2,971 357 477 6,724 514 24, 982 832 26, 022, 819 818 137 »
257 6,774 4, 289 5, 093 19, 369 3,702 657] 939 8, 808 3, 416 29, 338 238 29, 885 1,185 1,171 178 ﬂ
306! 15, 38 11, 816 13, 945 49, 252 6, 920 1,882 3, 780 20, 668, 13, 638 64, 399 1,111 66, 349 3,762 3, 638 1,114 wm
140 15, 227 11,657 12,945 50, 135 5, 902 1, 718 3, 527 20, 651 15, 595 50, 368 142 51, 607 3,271 2, 976 1,051 =
101 18, 179] 14,486 18,883 68, 055 5,132 3, 663 7,573 27,268 21,805 53,626 497 55, 142, 4, 687 4,523 2,129 =
71 37,250 26,936 43,609 143,967 9,514 7,263 17,775 50, 570 51 450 98, 577 3,194| 103,206 9,078 8, 187 5,850 g
9 17, 570, 12,695 15, 697 67,433 3, 5501 2, 440 4,086 30,794 38, 300 850 41,705 7, 306, 6, 693 4, 208
100()0 5()00()e ..... 87 ... - JEUEN PEOSORORIII PEUIPUPIIPES JEPRIUOUNOIDIUPH FIRSOR VPN SUORIUpR o
50,000 and over s L35 § P, - [IURUSURNIE SVRRR FRNUUUORN DRI B FR ISR 1
Classes grouped . _{__.._._._ 60, 263 71,126 167, 604 23,817 23, 621 9,978
ol
Total..___.. 1,455, 175,675 146,269) 218,057) 708,290f 49,537) 25,161} 77,347} 236,700 256,636/ 518,477 6,939 541,521 53, 925| 51,626 24,644 g
=]
MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED—RETURNS SHOWING NO NET INCOME E
2,811 12,193 10, 432 12, 893 45,070 16, 363 2,214 3,765 39,032| 722,055 51,213 1, 628! 53, 558 78,786 738,830 160
552! 9,130 8,978 12,254 39, 326 12, 468 2,772 3,273 20,143 712,258 29, 889 307 30, 846 74,182 74,251 280
533 18, 258 18, 002 27,314 84,314 20, 158 5,299 9, 106 50,469/ 76,008 49, 228 278 50,739 77,099 77,213 158
241 16, 258 17,783 29, 512 84,393 13, 110, 5, 553 9,779 41, 500 8,614 45, 317, 467 46,944 75,065 75,145 119
142 18, 079 18, 404 37, 4201 98, 714 15,922 7,541 12, 446 46, 561 7,007 42, 830 508 44, 631 76,625 76,823 190
612{8) 47,115{ 38,799 89,423  265,015] 27,0097 14,910 34,753 139,087 20 955 118, 070 1,577) 123,860 714,844 715,443 1,317
L £1) DI PEPIUPIUUIS JNNUCI NI SOOI (SIS SV PRRNIUPRIPUU SRRSO SUUUPRUDRRIPUN PRSI PRPUIIITIONS FUNIUNSIONURIUIU JIDIURIPIVIIUUNE SOOI VR
14;  28,018] 28,827 103,151 267,287 23,057 24,897| 45,674 97,067 15,750 91, 282 291 95,025 7 21,821 722,390 521
50,000 and over. .. 10 ) PERSRNURI JEPUSIIPHINY NN ISR SRS Iyu) SRS (SIS (RSOUISIUR) PRSI SRS GRS (PRI ISV RTI S
Classes grouped.__|__..._.._ 14,8700 13,464 24,803] 174,727 6,975 59, 680, 6,292 82, 880 3, 590 24, 699 175 26,504 710,815 710,869 265

Total..__._. 4,432| 163,923| 154,690( 336,769 1,058,848 135 062] 122,866 125,088] 525,741 15,594 452,529 5,232 472,115 779,237 780,963 3,011




CONSTRUCTION—RETURNS SHOWING NET INCOME

Under 50__._______ 1,193 10,470 2, 500 4,811 20,873 6, 401 805 376 11, 028 623 25,763 17, 070 43, 546 1, 157] 1,148 214
50-100._ 283 8,024 1, 55| 5, 847 20, 104 4,947 899 359 8, 818 3,903 15, 685 15, 879 32,329 1, 267 1Y 232 204
100-250 259 16, 280 2,837 11,128 40, 565 9,075 1,941 937 14, 922, 10, 390 18, 238 30, 940 50, 755 2,499 2,338 703
250-500__ 139 15,091 2, 588 9, 535 37, 543 7,187 2,083 1, 488 11, 787 11,475 12,387 32,203 45,778 2,449 2, 285 588
500-1,000_ 73 20, 216: 3,357 9, 596 52, 607 8, 630 2,475 3, 149 15, 691 14,735 10, 222: 44, 866 56, 641 2,723 2,381 1,088
1,000-5,000_ _ 561 39,747 8, 450, 28,391 109,928 23, 552, 4,316 7,266 25,046] 32, 320 14, 836 54, 398 72, 390 7,726 6, 235 2,409
5, 000—10 000 __ 4 8,410 3, 171 8, 229, 31, 511 2,39 851, 10, 385 10, 587, 6, 882 7, 838 15, 180 1,139 821 621
10,000-50,000.____. 3 13,753 4, 889 18, 487 62, 364 4,111 13, 715) ... 19, 211 17,335 11, 603 25,780 38, 730 5,070 4,299 4,912
50,000 and OVeT- .| oo e ‘ _____________________________ R R R e St D R ] S
Total.___... i, 980’ 133, 552 29, 428} 95, 623 375,495 66, 143l 24, 143 14,431 117,768) 101, 368 115, 597| 229, 066 3585, 349 24,029 20, 740 10,739
|
CONSTRUCTION—RETURNS SHOWING NO NET INCOME
Under 50___._.____ 8,834 54, 160 18,122 43,376 137, 588 55, 354 9, 889 4,074 4y, 239 7 45, 958 1190, 784 55, 920 169, 820] 723,482 723,578 408
50-100_ _ 1,503 34, 538 9, 693 39, 267 105,775 28, 516 9 946 3,074 56,075 71,620 44, 020 32,922 82,677 710,364 710,503 183
100-250- - 1,236 £9,716 14,173 62, 961 190,917 53,703 1/, 085 5, 819 82, 678 14, 745 57, 051 62, 040 124,577 714,373 714,797 1,292
250-500_ _ 446 43, 089 8, 020 48, 227 153,814 31,616 14, 228 8§, 705, 55, 984 23,377 35, 620 30,914 70,280/ 710,780] 711,302 612
500~1,000._ 211 38, 08¢ 10, 586 42, 287 144, 951 24, 802 11,194 9, 695 46, 483 29, 640 26, 879 27,934 58,122 76,534 77,209 1,088
1,000-5,000. . - 144\ 77,524 18,845 85,758 286, 634 64, 141 26, 630 22, 909 79, 087 55, 966 31,026 42,670 82,772 77,607 711,828 1,778
5,000-10,000.______ 13 16.323 5, 745 31,104 90, 587 9,721 18,930 7, 5151 43, 943 2, 576 9, 414 4,914 17,442 72,151 73,622 568
10,000-50,000 5. .- |

50,000 and overS. _ I -
Classes grouped . | .._.__.. ‘ 33, 060 11,051 100, 696 348, 7656 40,919 101, 263 36, 835 39, 919 82, 582 43, 318 16, 158 74,273 471 10, 991
Total..__.._ ] A 418J 356, 499‘ 95, 144 408 674 1, 457, 0321 309,771 209, 204 98, 627 502, 406 161,308 361, 120] 273,471 679,964 774,819 16,919

TRANSPORTATION AND OTHER PUBLIC UTILITIES—~RETURNS SHOWING NET INCOME
3,317 17,187 1,431 36,273 61, 396 10, 370 2,376 776 37, 240 6,927 . ... 100, 885 103, 754 5,397 5, 3501 2,211
789 12,793 1,37 34, 583 56, 594 8, 631 3, 868 1, 517 29, 314 9, 283|. 57,117 58, 799/ 4,411 4, 344 1,791
813 22, 5361 2, 764 86, 110 128, 768 15, 504 12,005 4,311 62, 790 25, 530 - 85, 321 88, 527 7,737 7,612 3,918
335 21, 606 1,652 94, 359 139, 208 13, 839 19, 935 8,575 66, 602, 24,774|. 62, 481 64, 951 8, 089 7,813 5, 257
3004 23, 205 4, 06% 153,012 209, 665 18, 169, 30, 902 14,792 93, 1491 44, 434|. 70, 318 73,085 11, 196 10, 998 7,418
3%4 77, 644 15,071 662, 760 870,052 48,759 199, 746 55, 930 372,091 146,282 205, 850 216, 654 40, 008 38 255 25,495
112 51,714 13, 002 627, 262 811, 403 42, 2821 200, 495 83,393 204,793 146,081 _.___.___ 156, 612 167, 643 30, 712 28, 297 26, 653
1501 213,407 44, 2521 2,670, 556] 3,399, 1251 103, 73711, 187, 671| 321,569] 1, 140 300! 425,417 ool 540,201 573, 606 114, 598] 104,053 106, 798
85]1, 147 796 262, 881‘15 746, 72521, 542, 918| 619, 599|6, 945, 407 |2, 440, 092 7 618,175/2,879,715|______.___ 3,069, 993| 3,402, 634 611, 266 446,814| 666, 383
I

6, 3451, 589, 892 346, 595|20, 111, 639:27, 220, 033, 880, 890,8, 602, 4052, 928, 956 9, 714, 464/3,708,443| .. _____.... 4,348,777 4,749,653] 833,414| 653,536 845,923

For footnotes, see p. 189.
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TasLe 17.—Corporation returns for 1933 with balance sheels, by major industrial groups and by total assets classes, showing certain items of =
assets and liabilities as of Dec. 31, 1938, or at close of fiscal year nearest thereto, certain items of receipts, compiled net profit or deficit, %g
statutory net income or deficit, and cash dividends paid—Continued

[Money figures and total assets classes in thousands of dollars)

Number| Cash, 1 Bonded Capital stock Surplus

Capital Total

Gross
of re- notes - | Notes __  __ jendun- 7 . Statu- Cash
Total assets turns | and ac- | Inven- (ls;sssse&se a§1§§€§1 and ac- g‘;’l%t divided | Gross reg%‘gts co’In‘;)th Compiled| (50" et | divie
: : - piled | net pfiort| *
classes with | counts | tories recia- | Habili- | €oBnts | ot Pre- profits | sales # opera- | receipts 4 | or deficit4| fncome dends
be;llance re(it)aliv- ption) ties payable gages ferred Common| less ctleﬁ- tions 8 P or deficit | paid
sheets able cil

TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS SHOWING NO NET INCOME

7,712 27,067 2,523 68,495] 115,634} 45747) 16,181 10,691 95,969 767,468). ... .. _ 140,430| 145,772t 717,792[ 717,856 448
1,1t 14,393 1,539 48, 602 78,052 21,744 11,931 3,103 47,504 714,774 51,357 53,918 76,192 76,239 183
979 23, 360 2,319 99,093 153,308| 32,489 33,023] 16,262 91,820( 737,593 63, 346 66, 369 77,784 78,018 407
450 19,786 2,231 108,170, 155,666 29,516, 47,194 16,773 73, 564| 733,770 47, 635 50,374) 726,376| 7 26, 560, 303
347 18, 507! 3,166) 182,948 247,023) 47,841} 75,986| 29,370) 112,479} 750,312, 53, 386 56,447 712,079, 712,265 744

390| 55,084 7,405 658,278 863,197| 92,934/ 360,709| 75,720; 263,473| 753,302[.
1250 48,997) 10,112) 676,712] 889,643 74,332 330,202] 94,563 240,535 7388
125f 131,380  21,726( 2,259, 664] 2,968, 982] 167, 48611, 389, 721{ 358,587 715,560 51,149 438,790| 464,610{ 766,766 772,306, 10,509
50,000 and over... 122{1, 571, 364| 343, 28625, 927, 37236, 357, 55911, 404, 612/16,041,477|2, 325, 689| 8, 976, 276|4, 498, 370 3,945, 283| 4,301,611| 7367,303] 7487,521| 132,655

Total.......| 11,361(1,909,939] 394, 397,30, 029, 334|41, 829, 065|1, 916, 701|18,356,5662, 930, 763/10, 617, 1804, 291, 912|__________ 4,947, 208; 5,360,399| 7584,031) 7 711,898 147,587

113,398 122,198| 7 51,463] 7 52; 167 1,320
93, 533 99, 100! 7 28,2751 728,966 1,017

TRADE—RETURNS SHOWING NET INCOME

HWOONI 40 SOILSILV.LS

21,405 182,270| 151,841 88,975  463,310| 123,455 8,972 9,280] 250,690 43,682 1,487,735  51,385] 1,556,029 25,413 25, 022 4,738
6,594} 189, 555) 143, 768 87,576; 467,917| 108,812} 13,794 14,606) 226,895/ 73,118) 1,205,815 22,633 1,243,663 22, 549 22, 007 4,774
5,461 329,145 251,809| 158,056 845,081 188,461| 27,475| 44,236; 375,396 163,882 1,885 970 39, 728| 1,954,416 40, 882 40,057 10,059
2,084 274,381 208,448/ 133,173| 722,791 150,416 22,309] 52,111| 294,632 164,987| 1,485,274| 25,736 1,536, 108 40, 035 37,601 10,484
1,034 252,795 198,263{ 135, 108] 703,699 134,598 24,993 65407 266, 119) 181,065| 1,259,482 20, 145} 1, 304, 604 42,348 40, 215 12, 557

725| 475,545| 415,057] 269, 394! 1,412,296, 309,704] 39,053 182,020 464,822 366,212| 2,417,922 38, 137| 2, 501, 697 83,132 77,866] 35,092

85| 174,952 150,429[ 125, 186| 593, 591| 121,969 26,886| 75,247; 161,754| 164,482 860,760 15,987| 898, 566 31, 367 28,0821 13,001

58| 282,803 218,961 317,467} 1,022,208, 215365 80,768 100,200 294, 198{ 280,447| 1,295, 379| 20, 237| 1,347,421 59, 204 50,660 28, 595
14 586,783| 516,203] 419,303| 1,836, 504| 563,289 36,450 127,885 647,177) 403,593] 2,362,342 39,098( 2,462,050 119,343 109,870 59,260

Total....... 37,4602, 748, 2282, 254, 779| 1,735, 128] 8,117, 395/1, 916, 068| 280, 699 050, 999| 2, 981, 685|1, 846, 469/14, 260, 679| 273, 085,14, 805, 456]  464,364| 432,370 178,651




S1——4E—P869

TRADE—RETURNS SHOWING NO NET INCOME

61,002) 353,747 312,401| 241,0801 1,025,830 400,801 49,053 33,554] 739,980\ 7 286,167| 2,249,003  74,758) 2,355 926| 7127,927 7128,904 11,943
10,300 253,724] 182,645] 184 133] 720,863 217,243 47,552 32,191) 415 658 739,381| 1,049,261 22 582| 1,000,568 748,475 749,036 1,497
7,262 372,443 9254,528| 306,471| 1,114,141| 288,614 93,032| 72.486| 572,569 13,706 1,208 200{ 28 240| 1,355 370| 765111 766,018 3 139
2,280| 245,082 169,347| 218, 574] 784, 707) 186,904| 68,394| 72,428 366,231 43,306 784,075 12120 s17.800| 738031 739,553 1,685
17,0020 203,030 143,624| 187,404] 683,005 143,032 59,423] 74,058 289,350\ 72,532 623,678| 11404 656, 175 730,834] 731687 1,936
648| 342,203| 208,546] 332,836| 1,213,178 234,045 134,737 184,130 451,062 116,170| 991,485 21,199| 1,054,405 758 104] 762,007 4,858
64| 113,827 74,126 110,924 440,932 4,245 38,452 67,803 157,096 76,757 387,923] 3,431 406,018 723,683 725150 2972
30| 180,781| 116,718| 295682 848,431 101,383/ 155657 193,83%| 162,540 148,632 718,075\ 24,654 779,875 795874| 798053 2,269
7| 121,365 92,080 197.356] 705 925| 63,207 100,443| 130,759| 82, 441| 162,402 305,368 8,749 331,878 710,038) 712,043) 3,666
82, 604(2, 186, 241|1, 554, 192 2,074, 470} 7, 537, 100|1, 708, 473| 845, 746| 862, 147| 3,236, 945| 308, 136 8, 408, 050 207, 246] &, 848, 018| 7428, 077| 443,449 33,965
SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.—RETURNS SHOWING NET INCOME

23,048 2,568 26,633 65312 14,283 2,990 4,703 37,760 79 138,392] 142,027| 6,435 6,342 2,009

1979 30,822] 62,713 11,662 5864 2170 27,984] 10,476 73,765

3,055| 63,341 123,615 15,398 14,381 5,734 50,332 28,735 104, 366

1,073|  63446| 120,307, 14,031 14,340 32,759 86, 691

2,560 80,283 137,476 13.673| 19,871 33,084 71,681

7,265 192,187 315,084| 23,740 60,823 67, 362 107, 338

5,378 203 212| 5735 35487 15,907 56, 642

7R 038 7108 140,525 156,800
6,351 214,860 40,066 680,533| 1,215, 758 112,346 240,791 101,305 424,180] 245,428 .. 779,400 848,870  63,967| 59,737 31,576
SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.~RETURNS SHOWING NO NET INCOME

18,5280 56,205 10,112| 156,451 275,824| 108,266 34,732 10,234 187,666| 7 107,804 425,873 445,558 745,054 745,261 300
3,217 33,200 5524| 148,350 228,344| 57,675 46,841 9,019 116,711 731575/ 148,077| 159,375 720,988] 721,335 525
3,170, 55303| 8006| 354980 409,213| 91 742| 143.327| 20,3211 206,340| 723,423 182,470| 204,300 729,575 729,899 800
1,301) 42,202| 7,201 361,664| 485,064 67,271 171,792 31,880 165,016 71,084 112,761 134,724) 793,220 723,638 858
g7l 40,6500 4.524| 4790464] e06,432) 6 060 273,014| 54,0530 173,054| 726,095 90,001 116,561) 725408 726,437 1,224
865] 92,251 12,069| 1,321, 574| 1,605,066 137,951 743,554 150,103 457,657 11,456 213,430| 275,942 769,207 770,574 2,010
a7l 23,457| 3,302 464,008 575,533 28,858| 303,851 57,122 122,953 4,300 57,868 79,626 724,566 725 937 513
61 80,140 9,717 772,583l 1,068,795 115,172| 405,045 114,106| 167,623 77,352 170,021 200,209| 751,088 751,905 3,508
4| 181852 20,601 337,008 777,645 106,953 270,010] 16,704] 158,085 31,600 173,330 197,073 720,048 730,000 90
28,105 614,260] 90,316| 4,380, 281] 6,212,814 $41,947|2, 483,077 479,623| 1,755, 705| 766,258 .. ... 1,574,731| 1,813,457 7318,854) 7325,076| 9,048

For footnotes see p. 189,
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TasLE 17.—Corporation returns for 19338 with balance sheets, by major industrial groups and by total assets classes, showing certain items of
assets and liabilities as of Dec. 31, 1933, or at close of fiscal year nearest thereto, certain items of receipts, compiled net profit or deficit,
statutory net income or deficit, and cash dividends paid—Continued

[Money figures and total int ds of dolars)
Number| Cash, t : Capital stock Surplus
ofre- | notes Capégal asT (e)tt;gl— Notes ngg: d and un- ré}og?sis Total |Compiled| Statu- | Cash
Total assets turns | and ac- | Inven- (lass e | P | and ac- 2 divided | Gross |FEolISt O [Tt broft| tory met | divi-
classes with | counts | tories | %50 | pAdh | counts | MR | pr profis | sales? | JLo | OO e O ettt o income dqus
bs:i]l:;atge r;cgg- tion) ties payable gages ferred Common lesiicgeﬁ- tions 3 or deficit { pai
FINANCE: BANKING, INSURANCE, REAL ESTATE AND HOLDING (%g_lggﬁ%IES, STOCK AND BOND BROKERS, ETC.—RETURNS SHOWING NET
Under 50_ . .- 7,121 54, 523 1, 368| 60,564 150,375 29,986/ 14,446 4,257 a1, 873, 7171 86, 387 107,132 9, 505 8, 524 4,692
50-100-. .- - 3,216| 76, 566 2,043 98,485 231,021) 36,216 27,624 9,782( 102,751 27,421 86,774 110, 549 9, 232 8,752 4,278
100-250. - 3,995 228,952 2,364 246,717| 639,060; 89,815 79,486 28,401 239,809; 82,559 99, 810 160, 271 22,214 20, 306 11, 096
250-500. - 2,046| 229,736 1,235 261,173) 726,258| 77,214| 85,575 30,743) 237,15 116, 833 117,162 173,704 21,077 17,909 9,789
500-1,000. - 1,331 269,126 4,874 302, 241 934, 8. 80, 250 108, 466 36,319 305, 178| 166, 662! 249, 101 313, 204 26,774 20, 215 12,847
1,000-5,000. - 1,228 686,321 4,400 655,723| 2,565,087) 190,803! 262,165 109,115) 719,691 492, 101 235,132| 397, 668 70,344 49,650] 39,404
5,000-10,000- - 202| 287,787 2,506 283,871| 1,387,908 84,938| 124,686 54,565 365,876/ 335,803 83, 259 159, 527, 36, 538 20,023 21,299
10,000-50,000- - - - - - 154| 582, 344 480| 225,091 3,255,219 154,731| 261,145 216,821 613,463 771,699 328,573| 494,476 108, 958 52,444] 63,471
50,000 and over___ 37|1, 518, 793 1n 132, 76811, 855, 715|  73,747| 115,326/ 81,493 311,8331,029, 801 196,608 667,154 115,854 42,287 62,478
Total .aene. 19, 3303, 934, 148 19, 289] 2, 266, 634]21, 745, 481] 817, 700]1, 078, 919) 571,497} 2,987, 6303, 022, 706|. - - ... 1,482,806] 2,583,687 420,495 240,112 219,353

FINANCE: BANKING, INSURANCE, RE

AL ESTATE AND HOLDING COII\I\%PANIES,

STOCK AND BOND BROKERS, ETC.—RET

URNS SHOWING NONET

10,000-50,000--
50,000 and over-_.

COME

28,350] 141,883 6,785) 337,761 606,525) 182,119| 165,652 27,142 409,511 7 246, 972 138,924 196,676 790,838 793,002 3,042
13,202| 185,013 8,613| 581,697| 955,728 177,117| 284,743| 34,610/ 374,718 7 56, 704 82,393 158,956 728,261 746,876/ 10,049
16,727 658,085| 21,553! 1,413,299 2,710,122) 397,293| 773,202 97,636| 853,367 762,877 131,364 284,241) 7104,747) 7112, 5562 4,936
9,211| 903,6711 17,9421 1,384,137| 3,257,688 354,353 772,565 113,491 866,131} 95,971 127,979 292,532 7102,975) 7115, 566 5, 240
6,144|1,278,731  23,246| 1,455,041] 4,293,339 379,019| 795,741} 161,392| 1,050,878} 195,368 118,588 316, 6551 7125 742 7149, 273 8,714
6, 291(3,963,110| 35, 526 2,817,201/13, 101,487} 914, 9411, 687,373| 541, 352] 2, 768, 888(1, 133, 605 247,187) 799,190 7351,963| 7457,770| 39,699
8891, 926, 785 1,337| 877,322 6,143,601] 411,459| 752,574, 248,852 1,214,125 513,976 176,265 419, 730| 7199,946] 7258, 745] 28,250
66314, 002, 7. 3,635 1,193,000/13,234,246) 577, 301)1,361,459| 659, 166 1, 898, 652|1, 425, 154 293, 585| 780,311 7336,103| 7479,086/ 78,672
182/13,491,884 2,809; 1, 385, 893[39, 427, 090| 613, 548} 979,803 579, 090| 3,024, 219|3, 945, 339 264, 929| 1,589,858 715,648 7359,336 162,526
81, 659(26,552,739] 121, 44711, 445, 531|83, 729, 82614, 007, 150|7, 573, 2022, 462, 73112, 460, 4896, 942, 770|~- v vcun-- 1,581, 213] 4,838, 1507 1,356, 2247 2,072, 208] 341,128

88T
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NATURE OF BUSINESS NOT GIVEN—RETURNS SHOWING NET INCOME

39|

1, 156 169

928 70
2,905 267
1,773 420}

31
100
296

91 1, 048]
1 687
10| 1,753

3,484

7325(.

76
728
72,450

608 112
126/ 16
350 118
143 72

33,978

'y

6,174 400
125 2,818 181 1,388 12,936 1,080 836, 615 11,300 71,355..._____ 892 1,468 518 264 307
NATURE OF BUSINESS NOT GIVEN—RETURNS SHOWING NO NET INCOME
432 1,934 sl 1,202 5061 3,722 6071  1,051] 10,410 711,769]. . 983 1,158| 71,32 71,338 14
70| 1,849 37| 1,207 5078 1,043 479 317 5,905 73,135 401 473 1722 1737 32
86| 3,333 270 3,908 13,227 5417 8250 2,05 13,128 79,361- 1,776 1,007 776 1809 84
28| 2516 302l 2075 0,542 760 506 750| 8,818 72,886/ 651 786 7310 7343 14
3,607 965 2,743 205 416

655 18,158 915

15, 537

81,141

4,201

12, 552, 65, 793

7 26, 837

73,211

372

1 Includes cash in till and deposits in bank.

2 Gross sales where inventories are an income-determining factor.
8 (Gross receipts from operations where inventories are not an income-determining factor.

¢ Includes net profits from sale of capital assets (real estate, stocks, bonds, ete.) but not gross receipts from these items.

tax-exempt obligations and dividends on stock of domestic corporatxons as reported in schedule L of the return.
3 Compiled net profit or deficit is total compiled receipts less statutory deductions.
8 Classes grouped to conceal data reported and identity of corporation.

7 Deficit.
8 Less than $500.

Excludes nontaxable income, other than interest on

HWODNI 40 SOILLSILVIS
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190

STATISTICS OF INCOME

TasLe 18.—Corporalion returns for 1924 to 1933 by major industrial groups,
showing for returns with net income and no net income, number of returns, gross
income, net tncome or deficit, and tax; also number of returns for inactive cor-
porations t

[Money figures in thousands of dollars)]

[For text defining certain iterns and describing returns included see pp. 1-5]

Returns showing net income

Returns showing no net income 2| Number
of returns
Total showing
Year hum- no income
ber of data—
Num- Gross Net Num- Gross : f
TebuIns | “por” | income? | ineome Tax ber | incomes | Deficit | Inactive
corpora-
tions 2
AGRICULTURE AND RELATED INDUSTRIES
4, 530 5686, 072 64, 230 6,733 | 5,228 243, 661
4,662 572,215 76,862 8,604 | 5,242 221, 340
4, 698 615, 141 70,812 8,175 | 5,990 249, 342
4,445 633, 782 78,577 9,054 | 4,460 188, 645
4, 504 636, 641 80, 476 8,217 | 4,679 188, 503
4, 407 636, 227 72, 801 6,783 | 5,023 248, 280
3,475 363,718 40, 484 4,041 6,431 307,122
2, 546 215, 096 14, 002 1,201 | 7,354 276, 868
1,153 133, 034 5,979 675 | 8,615 235, 120
1, 443 178, 040 14,894 42,156 | 7,818 217,090
MINING AND QUARRYING
18,453 | 4,833 | 2,589,850 240, 142 28,389 | 13,560 | 2,258, 698
19,163 | 5,488 | 3,711,407 453, 600 55,049 | 13,675 | 1,213,439
19,252 | 6,006 | 3,207,942 455, 798 57,308 | 13,246 1,339, 759
18,519 | 5,232 | 2,259,850 276, 309 34,898 | 7,804 | 1,576,986
18,793 | 5,183 | 2,501,468 332,679 36,751 | 7,750 | 1,087,745
18,261 | 5,211 | 8,031,405 430, 527 44,319 | 7,201 1,016, 184
17,635 4,700 1,611,228 194,118 21, 474 7,533 1,388,238
17, 580 3,832 732,720 71,154 7,211 8, 291 1, 496, 571
17,218 2, 868 537, 578 62, 675 7,445 9,178 1,127,297
A 2,982 555, 679 71,686 | 410,201 | 8,866 | 1,402,596 248,127 5,220
MANUFACTURING—TOTAL
86,803 | 51,342 | 45,320,016 | 3,595,675 | 429,653 | 35,461 | 8,591, 149 832,203 {__...-_...
88,674 | 54,137 | 52,924,994 | 4,383,357 | 546,741 | 34,537 | 7,904,788
93,244 | 55,094 | 52,921,594 | 4,494,790 | 584,507 | 38,150 | 9,573,203
93,415 | 53,620 | 50,134,091 | 3,938,647 | 507,735 | 36,196 | 13, 588, 788
95,777 | 55,007 | 57,458,959 | 4,744,261 | 544,937 | 36,566 | 9,813,970
96, 525 | 55,488 | 59,879,759 | 5,216,016 | 544,053 | 36,742 | 12,252, 285
95,098 | 40,641 ' 38,804,235 | 2,757,508 | 316,992 | 50,863 | 19, 846, 043
93,109 | 30,270 | 20,974,409 | 1,464,619 | 165,311 | 58,815 | 23,058, 882
91,349 | 14,985 | 12,696, 792 757, 501 99,949 | 72,931 | 19, 279, 691
93,831 | 26,354 | 22,289,285 | 1,460,632 |4 207,362 | 62,295 | 12, 861, 490
MANUFACTURING—FOOD AND KINDRED PRODUCTS s
8,841 | 9,742,201 443, 370 51,822 | 5,083 1,044, 576 91,897 {_Loo.
9,303 | 11,476,443 533,472 66,587 | 5,419 | 1,923, 747
8,950 | 10, 563,213 475,074 61,429 | 6,058 | 1,762,832
8,971 | 8,524,432 461, 046 59,049 | 5,461 | 4,188,757
8,844 | 11, 551, 431 518,092 58,391 5,405 | 1,497,403
9,045 | 9,641,960 540, 186 56,300 | 5,380 | 3,854,726 87,721 699
7,897 | 7,637,397 436, 451 49,869 | 6,328 | 4,377,338 128,498 622
6,466 | 5,365,954 326, 910 36,823 | 7,524 | 3,988,705 203, 478 642
3,629 | 4,430,704 199, 387 25,201 | 10,653 | 2,858,953 207,211 686
4,247 1 5, 536, 520 264,606 | 437,537 [ 7,934 | 1,748,880 86,428 678
MANUFACTURING—LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)#
1933.___. 2,969 898 484, 487 73,363 | 410,596 | 1,648 107, 420 14,175 423

For footnotes, see p. 194.



STATISTICS OF INCOME 191

‘U'asLE 18.—Corporation returns for 1924 io 1933 by major indusirial groups,
showing for returns with net income and no net income, number of returns, gross
income, net income or deficit, and tax; also number of returns for inactive cor-
porations —Continued

[Money figures in thousands of dollars]

Returns showing net income Returns showing no net income ?| Nuymber
of returns
Total showing
Yeor gg'n?;f Num- Gross Net Num- Gross : n%;ntg“)_ffm
returns | “per | income3 | income Tax ber | incomes | Deficlt ir(:)l?ctlve
rpora-
tions 2

MANUFACTURING—TOBACCO PRODUCTS

518 239 | 1,002,841

497 289 1 1,124,966
445 261 | 1,177,777
439 238 | 1,180,870
437 243 | 1,220,530
405 195 | 1,094,278
379 155 | 1,086,321
382 114 978, 533
405 122 837,949 65, 224 49,007 261 105, 158 14,893 22

MANUFACTURING—TEXTILES AND THEIR PRODUCTS

12,229 | 6,836 | 4,842,252 316,929 37,651 | 5,393 | 2,346,629 188,104 | ... __
12,271 | 7,504 {1 6,108,060 413,115 48,815 | 4,767 | 1,608,402 114,772
13,436 | 7,708 | 5,354,117 314, 649 39,829 | 5,728 1 2,398,617 195, 164
13,851 | 8,240 | 6,285,401 417, 484 50,341 | 5,343 | 1,522,068 120, 816
14,508 | 8,076 | 5,702,986 351, 850 39,356 | 6,098 | 2,134,380 155,729
14,629 | 8,104 | 5,002,287 323,974 33,197 | 6,236 | 2,330,931 163, 069
14,692 | 5,678 | 2,642,402 105, 610 11,122 | 8,753 | 3,774,112 369, 690
14,655 | 4,875 1 2,132,182 77,830 7,351 | 9,503 | 3,168,902 342, 537
14,637 | 2,467 | 1,211,516 41,052 5,047 | 11,872 | 2,672,436 332, 249
15,351 | 5,664 3,183,804 203,733 | 428,774 | 9,310 | 1,468,280 96, 838

MANUFACTURING—LEATHER AND ITS MANUFACTURES

2,428 | 1,341 | 1,046,931 70,319 8,037 | 1,087 460, 523 31,876 | ioeeaaa.
2,359 | 1,373 | 1,175,340 76,023 9, 169 986 339, 191 28,895 | oooaoao.
2,491 | 1,413 | 1,234,232 73,859 9,358 | 1,078 427,012 27,436 | _________

2,411 | 1,448 | 1,415,200 99,072 12,229 903 316, 039 21,703 60
2,440 | 1,362 | 1,325,306 77,425 8,802 | 1,015 396, 514 28,038 63
2,477 | 1,349 | 1,258,771 76, 803 8,109 t 1,084 482, 402 36, 368 44
2,461 894 733,941 38, 691 4,389 | 1,515 655, 143 64,124 52
2,294 754 545, 388 30, 091 3,340 1 1,487 564, 469 64,737 53
2,331 468 371,438 18, 687 2,404 | 1,816 469, 593 61, 797 47
2,407 973 727,024 47, 586 46,749 | 1,365 261, 236 20, 761 69

MANUFACTURING-—-RUBBER PRODUCTS

638 325 937,870 56, 900 5, 662 313 184,380 15,345 f. ...

638 349 1 1,373,495 122, 966 15,412 289 95, 862

680 339 | 1,147,455 37,501 4,867 341 452,909

655 335 | 1,039,525 70, 253 8,849 284 407,272 19, 356 36
723 349 632,048 44, 645 5,149 331 454,122 45, 987 43
638 311 916, 242 56,324 6, 055 303 510,967 39, 191 24
607 227 £59, 565 12,242 1,336 354 540,748 63,876 26
552 174 401, 314 14,004 1,371 361 415,317 38, 154 17
544 96 127, 581 2,779 301 426 507,935 41, 517 22
572 215 300, 313 13,339 41,919 330 418,134 10,000 27

MANUFACTURING—FOREST PRODUCTS

7,663 | 4,750 | 2,207,210 178, 869 21,09 | 2,913 627, 593 87,754 f oo
7,633 | 4,657 | 2,380,463 200, 316 24,667 | 2,976 587, 054 53,116 [.moemenas
7,862 | 4,591 | 2,330,766 172,972 21,907 | 3,271 738,045 69,196 |.. . ._._.

7,816 | 4,178 | 1,029,814 125,408 15,612 { 3,353 874,474 94, 295 285
7,947 1 4,200 | 2,052, 003 142,197 15,210 | 3,367 789, 281 71,493 290
7,869 | 4,105 | 1,078,584 135, 612 13.437 | 3,294 816,194 68, 499 380
7,501 | 2,340 723, 630 35,825 3,591 | 4,868 | 1,263,948 152, 460 203
6,064 | 1,525 332,942 14, 966 1,379 | 5,150 | 1,014,898 199, 138 279
6, 707 541 95, 829 5,271 666 | 5,029 758,131 212,389 237
6,879 | 1,638 407, 146 22,745 | 43,273 | 4,882 586,815 | 682,150 359

For footnoes, see p. 194.



192 STATISTICS OF INCOME

TaBLe 18.—Corporation returns for 1924 to 1933 by major industrial groups,
showing for returns with net income and no net income, number of returns, gross
income, net tncome or deficit, and tax; also number of returns for inactive cor-
porations —Continued

[Money figures in thousands of dollars]

Returns showing net income Returns showing no net income 3| Number
of returns
Total showing
Year gum} m:i ix}oome
er O ata—
Num- Gross Net Num- Gross :
Teturns | “por | jncome® | income | 18X ber | incomes | Defleit f,’g?;gg?
tions 2

MANUFACTURING—PAPER, PULP, AND PRODUCTS

|
1,886 | 1,204 | 1,163,209 92, 674 10, 675 682 200, 908
1,040 | 1,288 | 1,260,563 111,186 14, 004 652 230, 547
2,024 | 1,365 | 1,430,426 120, 460 15, 610 659 221,834
2,083 | 1,386 | 1,401,780 123, 088 16, 063 642 267, 600
2,003 | 1,345 | 1,374,722 118, 590 13,768 678 352, 796
2,145 | 1,406 | 1,546,672 124,347 13, 222 <673 249, 444
2,113 | 1,114 | 1,011,630 73,641 8,475 953 567, 158
2, 086 832 632, 927 37,472 4,239 | 1,200 639, 142
2,007 473 291,719 16, 600 2,237 | 1,582 717,678
2,164 993 709,716 52,356 47,419 | 1,106 453, 368

MANUFACTURING—PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

6,278 | 1,878,831 | 1759721 20,802 | 3,340 287, 667
6,523 | 1,985,485 | 190,909 | 23,375 | 3,307 293, 786
6,931 | 2,196,254 | 203,507 | 25,858 | 3,614 351, 100

2,185,712 | 198,476 | 25,123 | 3.620 380, 417
7,070 | 2,320,670 | 243,650 | 27,310 | 3,703 350, 275
7,331 | 2,468,283 | 270,829 | 28,017 [ 3,839 402, 602
6,098 | 2,055,461 | 176,137 | 19,641 | 5,271 607, 967
4,593 | 1,285,285 | 115795 | 12,805 | 6,810 1,000,179
2,155 888, 484 58, 804 7,79 | 9,510 900, 273
2,713 | 977,340 71,079 | 49,977 | 8,886 673,352 57,017 478

MANUFACTURING—CHEMICALS AND ALLIED PRODUCTS

6,601 | 3,640 | 5,157,014 466,184 56,650 | 2,961 733,144
6,962 1 3,951 | 6,475,024 623, 277 78,393 | 3,011 590, 301
7,286 | 4,076 | 7,322,287 785,155 | 102,964 | 3,210 768, 153
7,229 | 3,960 | 6,799,331 495, 857 64,767 | 2,892 | 1,969,078
7,501 | 4,231 | 8,772,466 848,127 99,002 | 2,820 778,526
7,505 | 4,073 | 9,550,545 911, 512 98,124 | 2,998 737,018
7,380 | 3,287 | 7,376,017 534,077 62,961 | 3,727 | 2,351,166
7,265 | 2,779 | 3,371,395 251,493 29,409 { 4,047 | 3,952,977
7,443 | 1,741 | 2,761,691 167,778 22,644 | 5,315 | 3,696,099 223, 266 387
7,678 | 2,458 | 4,004,654 272,909 | 438,776 | 4,696 | 2,191,132 189,213 524

MANUFACTURING—STONE, CLAY, AND GLASS PRODUCTS

1924, . 4,356 | 2,735 1,216,633 162,403 19,152 | 1,621 166, 464 17,944
1925 ... 4,454 | 2,753 | 1,345,032 181, 547 22,853 | 1,701 156, 780 17, 846
1926 ... 4,606 | 2,762 | 1,500,051 195, 166 25,542 | 1,844 164, 876 22,112
1927..... 4,682 | 2,587 | 1,357,100 157, 263 20,664 | 1,876 243, 350 28,356
1928..... 4,852 | 2,676 | 1,394,910 172,007 19,770 | 1,933 259,911 32,518
1929 ... 4,816 1 2,572 | 1,380,486 163, 646 17,268 | 1,989 265, 730 33, 439
1930..... 4,724 | 1,805 ( 1,027,449 92, 812 10,487 | 2,713 382,407 52,374
1931..-.. 4,418 [ 1,149 483,373 41, 683 4,614 | 3,076 558, 054 79,171
1932_.... 4,268 42 184, 622 13, 270 1,760 | 3,685 485, 794 110, 098
1933._.-- 4,112 642 428, 580 34,762 44,912 3,186 290, 009 55, 635

For footnotes, see p. 194,
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TaBLE 18.—Corporation returns for 1924 to 1933 by major indusirial groups,
showing for returns with net income and no net income, number of returns, gross
income, net income or deficit, and tax, also number of returns for inactive cor-
porations —Continued

[Meoney figures in thousands of dollars]

Returns showing net income Returns showing no net income 2| Nymber
of returns
Total showing
Year gélrn‘l)} Num- Gross Net Num- Gross n%gltcagne
returns | “por | incomes | income Tax ber | incomes | Deficit fInactive
corpora-
tions 2

MANUFACTURING—METAL AND ITS PRODUCTS

20,170 | 11,227 | 13,947,091 | 1,340,597 | 162,979 | 8,943 | 1,991,002 244,779
21,529 | 12,760 | 17,335,348 | 1,756,753 | 221,973 | 8,769 | 1,

20,054 | 11,989 | 16,661,793 | 1,803,444 | 237,077 | 8,065 | 1,792,082 192,574 .
20,379 | 11,412 | 16,256,966 | 1,501,274 | 198,066 | 8,227 | 2,

20,695 | 12,252 | 18,847,896 | 1,910,004 | 221,838 | 7,479 | 2,326,047 254,975
21,047 | 12,864 | 22,125,989 | 2,291,767 | 236,494 [ 7,292 { 1,966, 500 170,113
20,831 | 8,188 | 12,790,300 | 1,003,020 | 116,149 | 11,904 | 4,407, 595 400, 375
19,700 | 4,744 | 4,652,191 355,221 40,624 14 174 | 6,861,806 760, 951
18,877 | 1,917 | 1,031,353 71,098 9,558 | 16,191 | 5,475,380 | 1,054, 566
10,080 | 4,291 | 4,059, 694 287,192 | ¢ 40 942 13, 849 | 4,077,533 494, 126

MANUFACTURING--MANUFACTURING NOT ELSEWHERE CLASSIFIED

6,772 | 3,926 | 2,176,944 197,975 23,580 | 2,846 491, 002
6,246 | 3,676 | 2,006,742 173,792 21,494 | 2,570 304,215
8,755 | 4,681 | 2,006,035 195, 637 24,349 | 4,074 460, 600
8,106 | 4,108 | 1,761,042 163, 752 20,326 | 3,417 467,835
8,487 | 4,274 | 1,993,751 195, 999 21,702 | 3,556 455, 592
8,269 | 3,995 ! 1,880,411 188, 335 19,267 | 3,477 585, 157
7,801 | 2,918t 1,152,164 105, 216 11,756 | 4,280 841, 663
8,352 | 2,206 685, 136 56, 661 6,201 | 5,272 796, 917

7,495 960 323, 322 24,377 3,273 | 5,698 676, 232 138 367 839
7,278 | 1,500 541 968 51,736 47,482 | 4,842 480, 173 85 175 936
CONSTRUCTION

..... 13,176 | 8,701 | 1,734,609 132,704 13,912 | 4,475 425, 625
15,338 | 9,701 | 1,914,494 156, 491 17,681 | 5,637 391, 565
16,770 | 10,075 | 2,287,548 162, 569 19,146 | 6,695 528, 548
17,609 1 10,071 | 2,413,184 171,160 20,078 | 6,281 642,410
), 170, 906 17,175 | 7,117 661, 089
19,947 | 10,462 | 2,291,630 178,376 16,519 | 7,898 790, 254
20,036 | 8,871 | 2,174,156 150, 548 15,210 | 9,674 867,972
19,806 | 6,457 | 1,213,234 80, 699 7,625 | 11,675 ( 1,022,318
..... 19,046 | 2,115 468, 670 30, 691 3,639 | 15,204 969, 246
..... 18,235 | 2,140 374,434 23,638 43,440 | 14,112 704,115

TRANSFPORTATION AND OTHER PUBLIC UTILITIES
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1024..... 22,431 | 14,565 | 9,099,040 | 1,232,012 | 148,278 | 7,866 | 1,076,769 137,753
10,952, 508 | 1,468,693 | 186,314 | 8,751 28 339 134,745
13,518,653 | 1,723,399 | 228,663 | 9,656 | 1, 245 631 120,174

12,844,090 | 1,588,880 | 210,878 | 6,982 2 295, 882 197,472 , 075

14, 263 775 | 1,813,088 | 211,681 } 7,422 l, 538, 135 173,170 2,358

15, 584, 026 | 2,092,654 | 222,483 | 7,994 | 1,500,004 190, 692 2,343

12,935,569 | 1,334,229 | 156,573 | 9,522 | 3,060,013 333, 628 2,031

6, 800, 951 902,635 | 105,585 | 10,622 6,584,845 605, 249 2,160

4,851,474 708, 168 98,118 | 14,981 | 6,387,532 839, 051 2,367

4,782,688 657,272 | 492,581 | 14,349 | 5,826, 561 743 116 2, 624

For footnotes, see p, 194,
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TasLe 18.—Corporation returns for 1924 to 1933 by major industrial groups,
showing for returns with net income and no net income, number of returns, gross
income, net income or deficit, and tax; also number of returns for inactive cor-
porations —Continued

[Money figures in thousands of dollars]

Returns showing net income Returns showing no net income ?| Nymber
of returns
Total showing
Year ll;mm-f nc:1 il}come
er O ata—
Num- Gross Net Num- Gross : :
TetUrns | “por | income? | income Tax ber | incomes | Deficit | Inactive
corpora-
tions 2
TRADE
1924_____ 105,323 | 68,112 | 28,625,233 | 1,098,586 | 120,649 | 37,211 | 6,490,247 296, 517
1925_..__ 109, 588 | 71,910 | 32,617,032 | 1,254,046 | 145,350 | 37,678 | 7,229, 906 287, 506
1926.____ 112,705 { 71,403 | 33,459,063 | 1,165,558 | 140,523 | 41,302 | 7,478,473 330, 998
1827 . __ 122,360 | 74,747 | 33,512,876 | 1,156,870 | 137,352 | 44,931 | 7,430,840 362, 339

129, 766 | 79,745 | 34,824,464 | 1,246,862 | 126,332 | 46,602 | 8,379,620 355, 514
132,660 | 78,606 | 34,264,086 | 1,149,235 | 107,149 | 50,483 | 9,230,447 419, 398
134,769 | 59,741 | 23, 380,483 651, 097 64, 166 | 71,746 | 13,828,241 738, 695
136, 520 | 46,049 | 16, 109, 402 460, 035 45,708 | 86,799 | 14,484,044 | 1,025,431
135,977 | 20,951 | 9,329, 422 234, 674 30,644 (111,363 | 13,804,005 | 1,039,924
137,858 | 39,275 | 14, 976, 095 435,820 | 462,189 93 621 | 9,222,849 476, 184

SERVICE-—-PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.

26,320 | 15,495 | 2,049, 142 202, 165 22,131 | 10,825 582, 704
28,981 | 16,571 | 2,283,168 246, 426 28,467 | 12,410 556, 185
32,257 | 17,755 | 2,628,040 260, 981 31,040 | 14, 502 732,272
34,193 | 18,287 | 2,680,916 244, 464 28,626 | 12,859 906, 079
36,829 [ 19,008 | 2,784,161 254, 186 25,501 | 14,518 | 1,043,450
39,642 | 20,230 | 3,051,820 314, 426 29,632 | 15,737 | 1,140, 089
42,004 | 18,741 } 2,757,401 234, 227 23,705 | 19,472 | 1,407, 466
42,406 | 15,637 | 1,698,877 117,925 11,081 | 22,588 | 1,980,348
47,568 | 7,140 910, 255 64,392 88,396 | 36,142 | 2,181, 586 4,

47,843 | 7,566 868, 980 60, 982 48,717 | 35,419 1, 952 228 378 023 4,858

FINANCE—BANKING, INSURANCE, REALESTATE,STOCKAND BOND BROKERS,ETC.

104,761 | 67,080 | 6,766, 188 995,124 | 109,444 | 37,672 | 2,305,943 460, 597
115,947 | 73,246 | 8,503,186 | 1,523,823 | 179,949 | 42,701 | 2,013, 582 56, 219
130,433 | 76,819 | 9,356,744 | 1,336,803 | 160,215 | 53,614 | 2,942,936 528, 032
137,425 | 78,100 | 10,797,010 | 1,522,834 | 181,706 | 44,582 | 2,407,046 566, 177
145,433 | 80,315 |812.556,460 | 1,971,343 | 213,238 | 48,824 |82, 677 838 566, 199
150, 588 | 80, 260 | 10,872,951 | 2,197,530 | 222,403 | 53, 677 4, 786, 459 | 1,008, 827
153,182 | 72,102 | 7,519,508 | 1,064,816 | 109,455 | 64,477 | 5,777,697 | 1,566,677
152,920 | 59,129 | 4,293,852 570, 502 55,166 | 75,434 | 6,535,974 | 2,256,843
143,805 | 26,395 | 2,778,019 287,992 36, 576 | 98,725 5, 378 896 | 2,335,500
142,942 | 22,369 | 2,725,266 260, 569 | 436,352 | 99,314 | 4, 695. 482 | 2,273,808 21, 259

NATURE OF BUSINESS NOT GIVEN

260439 || oo e ammcmmnae 26, 439 327
3,544 | eaas 13,544 [ccmueo o
14,871 840 27,393 2,604 220 | 14,031 17,572
18,693 | 1,492 48, 540 4,143 348 | 1,731 37,336
16, 597 26,411 3, 040 309 | 1,350 21, 639
17,247 | 1,152 21, 886 2,312 94 | 1,748 25,715
21,330 | 1,040 15,197 1,786 88 | 1,898 17,773
19,334 | 1,045 12,494 1,796 105 | 2,228 24, 354
18,158 339 2,719 1,041 135 | 2,099 12,403 14 813 15,720
11,511 228 1,899 479 469 | 1,262 7,643 5, 838 10, 022

1 Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
corporations are summarized on Dp. 218-221.

2 Prior to 1927, returns for inactive eorporatmns showing no income data were included with returns
showing no net income.

3 Gross income corresponds to total income as reported on face of return, plus the cost of goods sold,

4 Includes excess-profits tax (effective June 30, 1933, under provisions of the National Industrial
Recovery Act).

8 Liquors and beverages included in ““ Food and kindred products,”’ 1924-32.

¢ Includes ‘“ T'obacco products.”

7 Not available.

8 Revised figures.
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TaBLE 19.—Corporation returns for 1924 to 1933, by States and Territories, showing
for returns with net income and no net income, number of returns, gross income,
net income or deficit, and tax; also number of returns for inactive corporations !

[Money figures in thousands of dollars]

[For text defining certain iterns and describing returns. included, see pp. 1-5]

Returns showing net income Returns showing no net income?| Nymper
of returns
Total showing
Year num- no income
ber of data—
Num- Gross Net Num- Gross : :
Teturns | “yor | incomes | imcome | 18 | ber | imcomes | Deficit |Inactive
corpora-
tions ?

3,838 | 2,373 482,030 35, 539 3,005 | 1,465 120, 483
3,936 | 2,569 547, 133 42,930 4,979 | 1,367 108, 525
4,133 | 2,618 547, 389 40, 662 4,861 { 1,515 123, 285
4,383 | 2,697 519,012 35, 667 4,172 1 1,313 138, 880
4,656 | 2,619 500, 374 31, 251 3,055 | 1,608 161, 097
4,473 | 2,310 454, 089 29, 089 2,643 [ L1767 176, 391
4,477 | 1,772 249,927 12,394 1,048 | 2,261 276,462

4,299 | 1,380 134, 244 6,049 412 | 2,370 244, 801
4,085 607 50, 683 2, 200 247 | 2,953 232, 078
3,827 916 175, 190 8140 | 11,189 | 2,416 180, 538
ALASKA
140 68 5,633 541 53 72 1,573 L000 | ... ...
159 72 6,955 572 60 87 1,082 270 ' (.
156 73 7, 283 674 66 83 1,901 380 ..
174 94 7,378 678 63 48 1,441 537 32
175 94 7,459 642 46 51 2,189 407 30
182 109 8 618 837 46 16 1,857 252 27
170 92 6, 284 503 35 55 2, 808 448 23
181 71 4,368 333 18 86 3,488 562 24
165 42 2,949 261 24 92 2,770 637 31
170 61 4,214 337 452 87 2,762 374 22
ARIZONA
1, 525 579 107, 809 7,413 776 946 27,916 5375 | ieieeaea
1,451 593 114, 245 7, 679 814 858 26, 645 10,810 | .. ...
1, 505 619 119,900 8, 813 1,011 886 29, 687 , 154 1o
1, 556 668 129, 187 7,780 865 403 30, 332 6,344 485
1,734 766 126, 210 9, 811 936 430 45,425 8,923 538
1,953 822 161, 623 18,992 1,732 510 36, 616 19, 259 621
1,932 629 69, 571 4,756 421 725 74,354 9,771 578
1,893 506 , 83 2,522 194 807 56, 072 14,970 580
1,773 217 19, 672 868 106 | 1,026 52, 2568 11, 863 530
1, 674 240 29,778 1, 110 4155 934 42,635 13,751 500
ARKANSAS
2,564 1 1,670 297, 254 18, 08p 1, 864 884 64,940
2,684 | 1,823 323,778 22, 899 2, 5156 861 70, 654
2,634 1 1,701 302, 332 18, 597 2,123 933 91, 264

2,660 | 1,626 272, 395 16, 260 1,811 884 113, 687
2,760 | 1,707 308, 073 17,064 1,573 889 107, 435

2,629 | 1,680 304, 739 17, 566 1,451 795 74, 138

2,624 | 1,140 146, 506 6, 755 571 1 1,309 160, 302 19, 094 175

2,471 899 69, 487 3,946 303 | 1,415 144,318 15,926 157

2, 306 499 40, 052 1,901 231 | 1,679 116, 265 14, 579 128

2,325 740 87, 868 3,981 4573 | 1,460 82, 670 8,040 125
CALIFORNIA

...... 19,737 | 9,990 | 4,485 216 376,725 1 44,1611 9,747 961, 079 116,945
20,263 | 10,539 | 4, 809, 533 417,826 | 50,534 | 9,724 966, 481 119,912
21,258 | 10,901 | 5, 217,404 426,839 | 54,319 { 10,357 | 1,344,545 138, 640
22,162 | 11,098 | 5, 349, 887 447,750 | 56,530 | 8,494 | 1,271, 408 146, 149
y 552,280 | 62,038 | 8,747 | 1,165,995 145, 859
23,206 | 11,316 | 5,274, 664 512,023 | 52,960 | 9,243 t 1,507,059 147,570
23,836 | 9,517 | 3,783 015 324,584 | 36,114 | 11,538 | 2,333,480 253, 757
23,738 | 7,465 | 2,441,374 190,149 | 20,714 | 13,569 | 2,390, 597 395, 716
24,109 | 4,419 | 1,595 538 139,578 | 18,703 | 16,590 | 2,221, 271 385, 853
______ 23,700 | 5264 | 2,052 632 156,571 | 421,979 | 15,352 | 1,709, 344 269, 010
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For footnotes see p. 205,
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STATISTICS OF INCOME

TaBLE 19.—Corporations return for 1924 to 19383, by States and Territories, showing
for returns with net income and no net tncome, number of returns, gross income,
net income or deficit, and tax; also number of returns for tnactive corporations 1—

Continued
[Money figures in thousands of dollars]
Returns showing net income Returns showing no net income !} Nymber
of returns
Total showing
Year 1J:um-f m:i ilicome
er o ata—
Num- Gross Net Num- Gross : A
returns | “por” | incomes | income | 2% | ber | incomes | Deflelt | Inactive
corpora-
tions 2
COLORADO
6,494 2, 891 707, 149 60, 846 7,024 3, 603 180,972
6,399 | 2,983 821, 002 60, 448 7,077 | 3,416 161, 788
6,580 | 3,071 853,412 62, 872 7,812 | 3,509 182, 200
6,863 | 3,144 745, 766 47,758 5,647 | 2,201 292, 356
7,134 | 3,342 941,132 59,932 6,109 | 2,313 147, 988
7,317 3,311 738,303 52,349 5,084 2,474 200, 275
7,257 | 2,941 4486, 515 30,943 3,090 1 2,845 364, 806
7,205 | 2,359 284, 298 18,442 1,786 | 3,355 366, 998
8, 952 980 191, 260 14 283 1,775 | 4,564 322, 205
6,705 | 1,098 296, 951 25 825 | 43,632 4,251 233,981
CONNECTICUT
5,782 | 3,431 1,210,651 | 103,181 11,848 | 2,351 457, 407
5,958 | 3,720 1,578,481 125,003 | 14,887 | 2,238 388,403
6,280 | 3,771 | 1,683,367 124,029 15,646 { 2,509 372, 503
6,685 1 3,935 | 1,785,784 136,992 | 16,827 | 2,283 333,327
7,105 | 4,302 | 1,925,120 177,471 19,570 | 2,326 365, 863
7,529 | 4,558 | 2,021,940 199,914 | 20,782 | 2,486 378, 205
7,955 | 3,698 | 1,329,177 84,911 9,170 | 3,742 763,913
8,074 | 3,155 851,783 53,810 6,398 | 4,425 902, 377
8,370 | 1,381 462, 884 35, 344 4,752 | 6,418 905,173
8,521 | 1,861 663, 841 50,968 | +7,12t | 6,101 754,143
DELAWARE
991 594 312,823 39, 541 4,703 397 166, 172
1,376 780 502, 380 60, 931 7, 665 596 52, 555
1,483 811 644, 264 82,896 [ 10,815 672 57,164
1, 553 845 1, 088, 616 116, 890 15, 548 485 97,435
1,705 984 | 1,330,828 189 783 | 22,067 471 105,179
1,951 1,068 | 1,674,632 272,455 | 29,423 583 175, 492
1,951 888 | 1,477,488 125, 272 | 14,548 811 278, 671
1,966 674 679, 062 76,198 8,939 | 1,003 813,073
2,054 445 585, 193 40, 697 5,573 1,341 636, 895
2, 106 472 530, 692 62,201 | ¢ 8 811 1,356 658, 344
DISTRICT OF COLUMBIA
1,656 042 440, 400 47, 458 5,745 714 54, 627
1,753 1,081 498, 652 64, 493 8,119 672 51, 489
1,838 | 1,077 596,909 65, 987 8,671 811 68, 254
1,988 1 1,070 548, 825 55, 838 7,225 695 90, 086
2,220 | 1,126 555, 365 55, 898 6,423 822 102, 795
2,329 1 1,196 567,465 52,909 5,460 872 28,083
2,317 | 1,124 . 472,483 30, 330 3, 286 966 121,339
2,343 | 1,067 283, 554 22,376 2,419 | 1,081 253,735
2,378 586 174,424 14, 949 2,064 | 1,590 257, 854
2,445 653 216, 810 13,914 | 41,9063 1,554 211,183
FLORIDA
3,004 531,413 62,343 y 2,130 86,986
5,478 | 1,128,263 192,320 | 23,516 , 806 106, 024
4,702 818, 159 82,638 9,625 6,151 343,417
3,443 369, 737 32,218 3,413 | 5,323 372, 695
3,3 352, 552 27, 064 2,276 | 5,177 288, 297
3,489 355, 211 28,114 2,210 | 4,778 284,945
3,469 323,672 20 922 1,676 | 4,769 254,971
3,064 229, 590 12, 806 909 | 5,073 263, 357
, 204 125, 985 6, 481 784 | 6,611 262,469
1,541 186, 016 8,471 | 41,210 5,892 207, 694 44 546 1,830

For footnotes, see p. 205,
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TaBLe 19.—Corporation returns for 1924 to 1933, by States and Territories, showing
for returns with net income and no net income, number of returns, gross income,
net income or deficit, and tax; also number of relurns for inactive corporations 1—
Continued

[Money figures in thousands of dollars)

Returns showing net income Returns showing no net income?| Number
of returns
Total showing
Year | pire o income
er O ata-—
Num- Gross Net Num- Gross :
returns  “per” | jncomes | income Tax ber | incomes | DPefelt | Inactive
corpora-
tions ?

3,080 762, 368 50, 162 5,836 | 2,019 271, 453
3,354 986, 022 67, 081 7,700 | 1,897 192,118
3,234 871, 829 61,824 7,564 1 2,047 228, 593
3,416 869, 452 70, 521 8,320 | 1,839 229, 623
3,409 875, 584 64, 903 6,801 1 1,922 257,331
3,390 806, 659 62, 281 6,105 | 2,037 293, 278
2,681 436,314 25,925 2,252 | 2,117 427, 555
1,980 316, 569 18, 624 1,664 | 3,308 356, 912
1,032 178, 537 10, 767 1,354 | 4,046 326, 905
1,825 406, 807 22,769 | 43,199 | 3,349 202, 500

HAWAIL

393 183, 492 31, 530 3,625 214 12,961
380 160, 612 22,148 2,794 214 31,931
429 190, 085 25, 849 3,996 204 18,314
445 205, 254 28, 349 3,715 203 32,904
455 206, 357 33,456 3,883 238 41,473

448 213, 699 28,829 3,046 291 26, 577 2,895 45

413 184, 486 22,836 2,643 339 42,304 4,787 33

205 46, 360 4,552 447 346 52,942 9, 228 28

304 91, 062 7,675 1,031 446 105,213 17,280 30

329 156, 898 19,518 | 42,695 413 50, 812 5,878 26

IDAHO

902 128,795 6,846 630 | 1,169 39,417 5,829 |.oooiaana

1,012 142, 932 9,014 975 | 1,267 36, 391 5,196 | ooooeee

991 146, 791 7,707 837 | 1,291 50,174 6,219 | ...

1,014 118,271 5,930 587 564 53,184 5,915 692

1,061 126,777 6, 645 535 553 50,413 6,839 738

1,054 135, 466 7,525 505 593 50, 361 4,620 765

919 86,771 4,943 403 790 73,898 9, 156 800

685 56, 223 2,819 2261 1,031 65, 211 12,716 793

279 21,777 1,258 177 | 1,323 58, 049 13,983 748

470 42, 957 2, 046 4280 | 1,078 47,434 6, 418 747

ILLINOIS
...... 26,414 | 15,959 | 11,805,918 706,054 | 82,468 | 10,455 | 1,889, 666
-] 27,239 | 16,767 | 13,362,186 851,832 | 105,692 | 10,472 | 2,044,832
-| 28,340 | 16,986 | 14,390,967 901,782 | 116,559 | 11,354 | 2,238,434
-{ 29,248 | 16,913 | 11,953, 762 836, 588 | 107,499 | 10,052 | 4,764,386
-| 30,444 | 17,668 | 15,684,946 | 1,012,040 | 115,222 | 10,370 | 2,151,365
.| 31,700 | 17,698 | 14,094,546 | 1,103,647 | 115,133 | 11,339 | 4,801,819
.| 32,043 | 13,380 | 9,617,188 586,664 | 66,135 | 15,780 | 6,402, 522
.| 32,260 | 10,489 | 5,651,020 263,614 | 28,520 | 18,920 | 6,825,575
.| 32,117 | 4,816 | 3,565 964 131,959 | 15,713 i 24,144 | 5,758,058
...... 32,266 | 7,250 1 5,337,930 220,079 | 431,301 i 21,731 | 3,899, 593
INDIANA

6,556 | 1,539,298 114,990 | 12,930 | 4,276 394, 698
6,826 { 1,745,149 135,335 | 15,736 | 4,231 315,924

6,880 | 1,806, 530 129,344 | 15,748 | 4,101 371,233
6,821 | 1,582,823 115,760 | 13,965 | 3,343 479, 236
6,836 | 1,035,492 122,603 | 12,902 | 3,561 469, 320
6,881 | 1,708,371 124,080 | 11,980 [ 3,705 502, 243
5, 289 994, 645 71, 467 7,250 | 5,186 767, 555
4,395 606, 537 50, 362 4,888 | 6,236 730, 309
1,963 292, 504 23,414 3,108 | 8,322 702, 416
1,778 | 2,797 571,914 36,804 | 45,265 | 7,423 480, 611

For footnotes, see p. 205,
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TaBLE 19.—Corporation returns for 1924 to 1983, by States and Territories, showing
Sor returns with net income and no net income, number of returns, gross income,
net income or deficit, and tax; also number of returns for inactive corporations!—

Continued
[Money figures in thousands of dollars]

Returns showing net income Returns showing no net income !| Number
of returns
Total sh'owul:l%e
- no inco
Year ";g:%f Num Gross Net Num: Gross Idatsz.—
- . - § o
returns | “por’ | jncomes | income Tax ber | incomes | Deficit CE?SO}‘;.
tions 2
IOWA

...... 8,061 | 4,993 897, 364 49,732 5,285 | 3,068 265, 893
9,048 | 5,115 974, 948 56, 259 6,302 | 3,933 241,131
8,843 | 5,060 | 1,054,994 56, 751 6,586 | 3,783 218, 046
9,050 | 5,087 | 1,047,967 53,202 6,154 | 2,592 %%g. ggg
s
9,116 | 5,109 { 1,089, 544 68, 045 6,399 | 2,430 261, 779
9,125 | 4,558 935, 209 46, 489 4,574 | 3,077 337,932
9,350 | 3,527 548,375 25, 509 2,361 | 4,119 408,076
9,131 | 1,377 286, 327 11, 239 1,503 | 5,867 380, 172
...... 9.011 | 1,987 415, 557 18,543 | 42,634 | 5,060 253,415

IR
i
>
A~
&
ol
©
®
-
=
=3
2
90
—
%]
<3
=)
&
o
=
<
4
&
14
o
=3
51

...... 4,085 | 3,184 940, 050 84, 611 9,833 | 1,801 134, 592

- 5191 | 3,122 79, 042 99, 12,807 | 1,677 295, 469
- 5,228 3,258 | 1,061,843 108,127 [ 12,100 | 1,531 178, 640
A4 05,192 3,278 1 1,157,222 134,228 | 13,952 | 1,517 154,393
| 5308 2846 710, 603 74,321 8, 1| 2,059 373, 290
4 52001 2111 460, 740 32,439 3,435 | 2,714 281,443
b 4,997 1 1,064 288, 764 13,308 1,819 | 3,453 239, 684
...... 4,833 1 1,175 205, 823 8,203 | 41,131 | 3,131 294,673
KENTUCKY

...... 5,225 1 3,226 674, 601 64, 975 7,347 | 1,999 180, 069
5,295 | 3,418 768, 520 78, 149 9,418 | 1,877 128, 198
5479 | 3,403 933, 658 77, 203 9,612 | 2,076 104,012
5718 | 3,397 938, 354 72,270 8,893 { 1,691 157,883
5804 | 3,457 955, 937 75,154 8172 | 1,783 172, 661
5,668 | 3,316 921, 182 77,305 7,746 | 1.799 193, 354
5,764 | 2,767 612, 278 38,453 3,982 | 2,364 277,027
5470 ¢ 2,158 267,715 18, 965 1,843 | 2,765 433, 143
5193 1,079 221, 566 14,468 1,873 1 3,586 327, 561
...... 5103 | 1,439 349,713 23, 933 1 43,316 | 3,141 245,309

LOUISIANA

5,155 { 2,043 835,279 54,436 5,934 | 2,212 227,486
5,250 | 3,121 { 1,002 632 64, 233 7,260 | 2,129 273,482
5,657 | 3,277 930, 187 62,497 7,654 | 2,380 312, 137
5,817 | 3,219 936, 032 56, 861 6,753 | 2,002 316,042
6,072 | 3,370 | 1,040,909 60, 221 6,122 | 2,132 295, 881
6,314 | 3,424 885,801 53, 648 4,080 | 2,242 339,902
6,440 | 2,903 605, 069 33,217 3,096 | 2,881 515,634
6,597 | 2,415 419, 649 23,234 2 150 | 3,440 480, 865
6,675 | 1,197 243,716 14,929 1,765 | 4,681 399, 762
6,605 | 1,502 384 501 21,130 | ¢ 2 963 4 315 237, 503

MAINE
3,444 | 1,966 415, 087 31,348 3,534 1,478 125,272
3,464 | 1,945 478, 669 39,072 4,584 | 1,519 97,833
3,443 | 1,972 461, 039 32,529 3,909 | 1,471 99,758

3,489 [ 2,072 484,207 36, 574 4,327 | 1,042 108, 635
3,644 | 2,092 494, 436 34,915 3,703 | 1,133 124, 662
3,720 | 2,005 487, 657 35,379 3,432 | 1,180 141, 410
3,780 | 1,888 330. 322 24,232 2,496 | 1,476 265, 180
3,884 | 1.535 210, 292 13,355 1,304 | 1,806 270, 579
3,771 713 107, 009 7,924 1,084 | 2,614 238, 515
3,771 854 153, 431 10,119 | 41,380 | 2,454 189, 082 38, 067 463

For footnotes, see p. 205.
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TapLs 19.—Corporation returns for 192/ to 1938, by States and Territories, showing
Jor returns with net income and no net income, number of returns, gross income,
net income or deficit, and tax; also number of returns for inactive corporations —

Continued
{Money figures in thousands of dollars}

Returns showing net income Returns showing no net income 2| Number
of returns
Total showing
num- no income
Year | verof Num- |  Gross Net Num- |  Gross Iggt%i—
.. . i V'
Teturns | “per | incomes | imcome | 12X | ber | incomes | Defleit corgora?
tions ?

MARYLAND

______ 52021 2,933 924, 620 83,493 9,847 | 2,269 282, 135 21,783 | o
5,461 { 3,090} 1,288,345 103,665 | 12,753 | 2,371 220, 659 19,345 | ________
5621 | 3,188 1 1,446,205 118,166 | 14,934 | 2,433 211, 857 20,398 [ ..

.| 5787 8,162 | 1,355 004 104,113 | 13,189 | 1,882 222,922 36, 988 743

| 5970 | 3,144 | 2,348,695 156,352 | 17,573 | 2,067 236, 587 25, 825 759

| 6,189 | 3,334 | 2505888 165,645 | 16,851 | 2,143 279, 430 30,010 712

A 5922 2,775 | 2,114,349 116,375 | 13,225 | 2,479 420,191 57,808 668

o 5,841 | 2,255 1,529,221 76, 622 8,736 | 2,932 719,472 101, 813 654
ce-ee| 6,156} 1,300} 1,169,378 56, 117 7,712 | 4,102 703, 194 135,243 754
...... 6,313 | 1,653 | 1,260,465 55,447 | 47,738 | 3,836 577, 569 102, 824 824

MASSACHUSETTS

______ 17,101 | 9,412 { 4,748,920 352,210 | 40,796 | 7,680 | 1,671,263 173, 656
16,444 | 9,631 ) 5,436,777 407,769 | 49,269 | 6,813 | 1,315,091 112,722
17,639 | 9,752 | 5,288,583 382,932 | 48,500 | 7,887 | 1,794,802 146, 128
18,182 { 9,907 | 5,575,411 309,971 | 49,174 | 7,148 | 1,366,406 136, 208
18,851 | 10,266 | 5,354,347 412,506 | 45,923 | 7,501 | 1,849, 502 147, 014
19,401 | 10,383 | 5,739, 160 444,570 | 44,620 7,980 | 1,914,633 190, 760
20,070 | 8,316 | 3,506,843 249,537 | 27,837 | 10,546 | 2,729,715 346, 662
19,678 | 6,727 | 2,581,451 170,083 18,985 | 11,048 | 2,410,170 337, 204
_ 20,016 | 3,476 | 1,616,236 106,685 | 14,217 | 15,396 | 2,231,981 369, 374
______ 19,972 | 5,174 | 2,492,028 177,754 | 425,230 | 13,720 | 1,616,687 226,791

G s

MICHIGAN

24 ... 12,778 1 7,429

4,110, 639 497,940 | 59,869 | 5,349 624, 917
13,016 | 8,103 g
5

, 233, 868 762,997 | 96,056 | 4,913 640, 995
13,553 | 8,282 , 847, 081 672,422 | 88,183 1 5,271 671,641
14,120 | 7,953 , 929, 512 624,658 | 81,971 | 4,873 | 1,235,428
14,920 | 8,655 | 6,998,639 735,671 | 85,310 | 4,840 | 1,325,147
15,543 | 8,631t 8,083,807 762,435 | 71,628 | 5,448 | 1,106,247
15,758 | 6,045 | 4,654,505 389,342 | 43,858 | 8,063 | 1,716,269

IR

15,287 1 4,562 [ 2,776,830 239,140 | 27,123 | 9,124 | 2,036,296 299, 845 1,601

14,951 { 2,063 703, 521 54, 022 7,219 | 11,247 | 2,224,77 372,430 1,641

______ 14,798 { 3,141 | 2,391,165 176,627 | 425,204 § 9,947 | 1,306,356 169, 299 1,710
MINNESOTA

10,800 { 5,783 2,176,022 111,845 1 12,698 | 5,017 423, 208 41, 333
10,733 | 5,999 | 2,304,606 131,886 | 15,796 | 4,734 389, 834 31,810
10,965 | 5,870 [ 2,245,522 130,212 | 16,156 1 5,095 517,264 31, 056
11,101 | 5,910 | 2,489,166 117,224 | 14,227 | 3,693 343, 390 36, 398
11,302 1 6,229 | 2,544,660 155,637 | 17,001 { 3,544 418, 990 28,226
11,482 1 6,316 | 2,502,989 146,669 | 14,697 | 3,563 4717, 318 32,732
11,476 | 5,491 | 1,857,606 87, 556 9,225 | 4,435 722, 989 60,139
11,403 { 4,364 [ 1,063,009 57,311 5,901 | 5,427 951,175 105, 601
11,196 { 2,030 652, 128 31,115 4,166 1 7,513 867, 046 143,426
10,792 | 2,373 995, 647 44,779 | 46,362 | 6,855 651, 229 103, 034

MISSISSIPPI
1,977 | 1,305 208, 072 13,197 | 1,336 672 67, 669
1,000 | 1,447 262, 518 15,759 | 1,664 552 48, 648
2113 | 1,413 253, 964 13,166 | 1,435 700 67, 537
2940 | 1,435 236, 058 12,176 | 1,242 674 77,817
2,432 | 1,482 257, 632 12,700 | 1,066 780 80,317
2,562 | 1,493 266, 681 13,737 | 1,131 894 96, 251
2,604 | 1,044 143, 578 5,999 512 | 1,293 136, 535
2,585 782 83, 099 3,485 267 | 1,461 111, 822
2, 446 367 25, 779 1,128 133 ] 1778 106, 816
2,337 644 71, 030 2856 | 4402 | 1461 77, 530

For footnotes, see p. 205.
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STATISTICS OF INCOME

TABLE 19.—Corporation returns for 1924 to 1933, by States and Territories, showing
for returns with net income and no net income, number of returns, gross income,
net income or deficit, and tax; also number of returns for inactive corporations 1—

Continued
[Money figures in thousands of dollars)
Returns showing net income Returns showing no net income? | nyumper
of returns
Total showing
Year gum-f 1.1(:i ir.:;come
er O ata—
Num- Gross Net Num- QGross :
Jeturns | “po. income? | income Tax ber income 8¢ | Defleit | Inactive
corpora-
tions ?
MISSOURI
15,139 | 8,906 | 3,183,605 225,809 | 26,039 | 6,233 616, 709
15,673 | 9,372 | 3,740,522 272,484 | 33,347 | 6,301 574,474
16,145 | 9,160 | 3,783,126 | - 267,510 | 33,948 | 6,985 704, 211
16,370 | 9,017 | 3,441,649 239,671 | 30,281 5,627 970, 500
16,751 | 9,137 | 3,724,876 256,781 | 27,953 | 5,711 766, 051
17,223 | 9,146 | 3,796,258 262,695 | 26,786 | 6,068 862, 061
17,106 | 7,411 | 2,574,540 162,446 | 17,748 | 7,691 1,275,416
16,767 | 5,723 1,462, 835 101,315 10,872 | 9,107 | 1,573,324
16,373 | 3,140 986, 399 78,524 { 10,554 | 11,243 | 1,365,961 184, 323 1,990
15,504 | 4,014 | 1,478,323 100,036 | 413,982 1 9,769 976, 015 151,477 1,811
MONTANA
4,028 1,489 146, 389 8,049 841 2, 539 51,323
3,907 | 1,609 166, 311 11, 841 1,196 | 2,298 50, 781
3,866 | 1,636 162, 015 13, 937 1,520 | 2,180 63, 611
4,020 | 1,837 194, 574 13,312 1, 361 983 48, 014
3,708 | 1,933 213,196 14, 643 1, 249 960 46, 558
3, 585 1,822 190, 321 11,942 941 1,070 47, 886
3,350 | 1,419 116, 180 5, 582 379 | 1,454 72,374
3,201 | 1,099 78,928 3, 236 251 1,729 68, 003
3,044 529 33,989 1,048 121 | 2,153 71,612
2,933 630 50, 459 2,036 4286 | 1,938 59, 639
NEBRASKA
4,679 | 2,806 600, 160 26, 914 2,763 1,783 127,324
4,583 | 2,868 586, 991 30, 391 3,318 1,715 129, 102
4,594 | 2,815 607, 508 27,498 3,122 | 1,779 127,779
4,716 | 2,958 667,777 26, 750 2,982 | 1,296 120, 555
4,836 1 3,080 653, 414 30,624 2,882 | 1,251 153, 126
4,725 | 2,969 646, 677 30,079 2,662 | 1,352 137, 689
4,786 | 2,708 515, 094 21, 996 2,043 | 1,705 180, 543
4,860 | 2,071 303,124 12, 648 1,087 | 2,355 204, 894
4,694 958 133, 907 7,138 948 | 3,308 236, 421
4,473 | 1,180 2186, 265 9,813 1 41,378 | 2,844 168, 021
NEVADA
1,049 327 27, 529 1,662 147 722 13, 001
1,029 351 29,135 2,342 215 678 13,312
969 326 67,879 2,881 316 643 12, 557
874 314 108, 219 4,109 487 253 11, 550
1,026 353 150, 590 6,963 736 281 10, 008
1,033 351 252,796 9,771 971 315 11,935
1,022 309 244, 956 5, 547 595 401 , 508
997 301 358, 248 6,840 754 410 19, 490
938 108 254,427 6,462 806 542 26, 225
888 106 246, 211 6,727 4966 502 26,832
NEW HAMPSHIRE
1,175 704 132, 556 8, 536 930 471 54, 283 4,392 | s
1,198 758 144, 336 10, 262 1,169 440 74,748 5,780 fooooaeen
1,183 715 147,800 9, 203 1,065 468 81, 240 8,052 |oooomnoo
1,227 754 149, 966 11,148 1,240 309 48, 475 6, 099 74
1,322 767 153, 633 11,398 1,168 466 80, 241 11,104 89
1,349 803 152, 699 11,948 1,117 477 59, 075 4,782 69
1,396 707 112,734 7,455 720 621 94, 389 11,647 68
1,345 587 73,756 4,166 362 887 80, 675 8,733 71
1,333 329 47,479 2,151 277 034 72,788 10, 577 70
1,412 400 75,778 5,005 4702 943 67,653 , 488 69

Tor footnotes, see p, 205.
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TaBLE 19.—Corporation returns for 1924 to 1933, by States and Territories, showing
for returns with net income and no net income, number of returns, gross income,
net tncome or deficit, and tazx; also number of returns for inaciive corporations 1—

Continued
[Money figures in thousands of dollars]

Returns showing net income Returns showing no net income? | Number
of returns
Total showing
Year num- no income
ber of data—
Num- Gross Net Num- Gross f
TetuIns | “yor | incomes | income | 125 | ber | incomes | Lefeit | Inactive
egrpot?-
ions

NEW JERSEY

______ 14,229 | 8,580 | 3,454,553 260,526 | 30,689 | 5,649 643, 031
15,151 | 9,494 | 3,810,671 331,624 | 39,209 | 5,657 512, 406
17,480 | 10,413 | 4,105,186 342,000 | 42,830 | 7,067 701, 615
19,143 | 10,783 | 4,393, 566 349,484 | 43,337 | 6,863 808, 805
3, 607, 869 376,247 | 41,171 | 7,605 782, 487
21,885 | 11,646 | 3,748,760 444,895 | 45,680 | 8,468 955, 695
22,489 | 9,945 | 2,484,672 224,871 | 24,075 | 10,711 | 1,405,281
22,967 | 8,449 | 1,745,271 157,120 | 16,813 | 12,515 | 1,794,189
- 23,278 | 3,128 996, 615 106,566 | 14,037 | 17,955 | 1,776,135
...... 23,002 | 3,599 | 1,236,745 125,456 | 417,549 | 17,972 | 1,551,898

U
W
i3
g
—
=
2]
=
o

NEW MEXICO

1,037 413 48, 885 2,874 271 624 22,483

941 435 54,243 8,173 311 506 13, 667
1,108 471 57,108 3,708 395 637 15, 787
1,019 495 61, 866 3,998 418 283 16,840
1,103 541 70, 297 4,621 415 282 17,357
1,126 558 66, 999 4,320 354 300 17,762
1,136 491 49, 579 2,455 179 430 27,216
1,172 375 29, 711 1,247 68 558 29,180
1,197 188 12, 157 412 47 738 32,497
1,132 241 24,325 1,117 4160 656 20, 541

NEW YORK

...... 75,043 | 43,406 | 24,099,803 | 2,096, 542 | 246,109 | 31,637 | 5,498,111 520,316
79,414 | 46,838 | 28,825,905 | 2,598,410 | 322,979 | 32,576 | 5,440,764 455,799
89,617 | 51,424 | 29,722,073 | 2,770,885 | 356,409 | 38,193 | 6,084,458 517,071

.| 96,949 { 53,0561 | 31,285,699 | 2,545,507 | 324,573 | 36,108 | 7,054, 365 576, 625 7,790
-1 103,372 | 55,008 | 34,937,638 | 3,248,916 | 367,733 | 40,062 | 6,116,345 573, 652 8,302
-} 107,300 | 55,304 | 36,812,023 | 3,646,922 | 383,110 | 43,865 | 7,001, 545 854,292 8,131
-| 111,100 | 47,674 | 29,732,351 | 2,091,540 | 238,010 | 54,627 | 12,011,326 | 1,355, 500 8,799
-1 110,851 | 39,271 | 15,113,394 | 1,216,637 | 135,402 | 62,639 | 16,194,996 | 1,918,459 8,041
-1 109,931 | 15,599 | 9, 660,469 700,156 | 94,739 | 85,234 | 14,191,558 | 2,185,749 9, 098
...... 110,436 | 18,922 | 13, 241, 667 831,080 |4118,321 ; 81,811 | 10,691,022 | 1, 672, 403 9,703

NORTH CAROLINA

6,085 | 3,529 951,977 83,732 9,726 | 2,556 280, 429
6,267 | 3,762 | 1,155 206 106,623 | 12,822 [ 2,505 232, 867
6,450 | 3,680 { 1,212,142 102,879 | 13,017 | 2,764 252, 468
6,501 | 3,688 | 1,340,347 114,607 | 14,147 | 2,308 190, 775
6,669 | 3,462 ( 1,225 830 96,562 1 10,770 | 2,667 261, 057
6,670 | 3,009 | 1,149,185 104,314 | 10,863 | 3,011 298, 035
6,644 | 2,161 732,451 73,172 8,334 | 3,732 471,227
6,219 | 1,819 673, 646 71,193 8,148 | 3,803 381, 167
5802 | 1,080 464, 287 62, 687 8,565 | 4,241 345, 791
5,835 | 2,049 690, 554 54,450 | 47,636 | 3,206 215, 406

NORTH DAKOTA

3,084 | 1,601 161, 109 5,700 443 | 1,483 35, 201
3,245 | 1,684 169, 211 7,972 547 | 1,561 41,8581
3,445 | 1,652 131, 654 6,574 422 1 1,803 49, 804
3,471 [ 1,695 160, 229 5,412 399 943 35,829
3,528 | 1,737 160, 651 5,683 321 972 44,525
3,425 | 1,467 121,487 4, 538 251 | 1,085 44, 399
3,674 | 1,183 88, 446 2,721 133 | 1,458 59,910
3, 548 826 44, 313 1,651 94| 1,735 53,623
3,239 487 26, 754 827 102 | 1,910 52, 563
2,938 649 47,845 1,267 4178 | 1,585 38, 306 4,419 704

For footnotes, see p. 206.
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STATISTICS

OF INCOME

TaBLE 19.—Corporation returns for 1924 to 1933, by States and Territories, showing
for returns with net income and no net income, number of returns, gross income,
net tncome or deficit, and tax; also number of returns for inactive corporations 1—
Continued

[Money figures in thousands of dollars]

Returns showing net income

Returns showing no net income 2

Number
of return
Total showing
Year k1:;(1;111-{ u(:i i!icome
T O ata—
Num- Gross Net Num- Gross N :
Telurns |\ “por | jncomes | income Tax ber | incomes | Pefieit gggctxve
pora-
tions,?
OHIO
22,754 | 13,369 | 5,709,072 442,810 [ 51,130 | 9,385 | 1,433,214 144, 561
23,239 | 14,266 | 6,884,609 564,543 | 69,182 | 8,973 | 1,185,619 153, 511
23,475 | 14,266 | 7,211,098 530,119 | 66,541 | 9,209 | 1,469,759 113, 122
24,305 | 14,020 | 6,673,416 505,740 | 63,487 | 8,901 | 1,741,695 132,172
24,722 | 14,344 | 7,557,768 589,966 | 64,776 | 8,942 | 1,339,516 123, 830
25,173 14 299 | 7,879,661 687,231 [ 71,393 | 9,515 1, 705, 020 153, 561
25,459 | 10,676 | 4,901,729 301,339 | 33,041 | 13,365 | 2,704,950 250, 365
25, 462 8, 318 | 2,910,398 170,378 | 18,223 15 457 | 3,071,048 391, 052
24,919 | 3,969 | 1,746,586 114,481 | 15,124 | 19,399 | 2,727,030 478 597
24,823 | 5,859 { 2,559,005 175,811 | 124,751 | 17,287 | 2,200,416 348, 579
OKLAHOMA
5,729 | 2,929 568, 664 39, 222 3,969 | 2,800 284, 286 42,572 [ ______...
5,608 | 3,141 937, 549 73,912 8,025 | 2,467 183,043
5,835 | 3,299 915, 820 84,301 10,327 | 2,536 402,181
6,132 3,271 804, 266 56, 608 6, 368 2,090 366, 858
6,456 | 3,512 975,497 79,233 8,124 | 2,177 293, 740
6,671 | 3,649 | 1,047,919 105, €07 9,795 | 2,169 336, 547
6,944 | 2,048 519, 489 71,297 7,739 | 3,073 702,725 69, 418 923
6, 558 1,717 205, 067 20 911, 2,171 4,054 591,717 119, 879 787
6,092 1 1,030 166, 747 20, 218 2,611 | 4,369 500 309 83, 668 693
5,975 1,396 254, 399 27,059 | 43,841 | 3,892 492 528 62, 469 687
OREGON
5,647 | 2,733 491, 452 29, 088 3,107 1 2,914 153, 459 40, 856
5,850 | 2,910 468, 622 28, 652 3,154 | 2,940 203, 425 16, 874
6,144 | 3,003 503, 667 26, 867 2,995 ) 3,141 197, 205 21, 240
6,350 | 3,028 486, 618 23, 694 2,494 | 2,172 210, 568 21,736
6,673 3,131 512, 332 29, 385 2,737 2,232 204, 219 18,904
6,863 [ 3,105 579, 209 30,027 | 2,601 | 2.345 206, 520 20, 410
7,012 | 2,590 430, 249 17,010 1, 517 2,979 287, 066 37,439
6,880 { 1,910 220,112 8,936 768 | 3,467 311, 467 43,979
6, 446 779 83,397 3,055 371 4,336 280, 190 51,924
6, 247 1, 058 177, 766 5,448 1774 3 861 205, 485 37, 095
PENNSYLVANIA
23,429 | 12,988 | 9,614,888 730,528 | 87,512 | 10,441 1,643,673 158, 157
_| 23,502 | 13,569 | 9,907,817 891,119 | 111,207 | 9,933 1,633, 985 151, 087
_| 24,173 | 18,820 | 10,157,118 941,819 | 122,361 | 10,353 1,730, 696 150, 307
- 24,883 13 193 | 9,986,472 806,494 | 104,135 | 9,330 | 2,284,379 188, 397
- 25, 568 13, 370 | 10,209, 117 905,715 | 104,000 | 9,665 | 2,151,155 181,313
_| 26,357 | 13,880 | 10,843,235 | 1,060,023 | 112,113 | 9,795 | 1,909,570 193, 501
_| 26,577 | 11,264 | 7,562,032 565,536 | 64,380 | 12,549 | 3,235, 599 316, 422
_| 26,448 8, 452 | 3,227,380 249, 231 27,371 | 15,183 | 5,010, 370 476, 652
_| 26,800 | 4,546 | 2,072,786 164,050 | 21,983 | 19,143 | 4,092,190 567, 085
______ 26,665 | 6,107 | 3,028,214 225,937 | 132,120 | 17,462 | 3,259,577 409, 019
RHODE ISLAND
2,455 1,310 639, 729 44, 862 5,237 1,145 218, 780 37,3822
2,503 | 1,419 678, 751 50, 376 6,019 1,084 209, 296 24,130 |.
2, 566 1,368 616, 015 43, 396 5,477 1,198 252, 858 22, 640
2, 688 1,530 735,728 49, 046 5,701 947 160, 030 16,193
2,871 1,028 691, 950 51,732 5, 585 1, 000 187,610 15 107
2, 964 1, 650 683, 002 54,487 5, 504 1, 067 231,893 19 731
3, 068 1,370 380,338 23, 345 2,677 1, 450 370, 685 57,783
3,127 | 1,217 265,321 18,184 1,887 1,655 373,103 55 367 255
3,134 562 127,045 9, 290 1,147 2 327 347, 445 62, 012 245
3,272 846 314,510 22,401 | 43,148 2,143 217,066 37 079 283

For footnotes, see p. 205.
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TaBLE 19.—Corporation returns for 1924 to 1933, by States and Territories, showing
Jor returns with net income and no net income, number of returns, gross income,
net income or deficit, and tax; also number of returns for tnactive corporations 1—

Continued
[Money figures in thousands of dollars]

Returns showing net income Returns showing no net income? | Number
of returns
Total showing
Year %um-f m:l income
er O ata—
Num- Gross Net Num- Gross : i
returns i PO Tax i s | Deficit | Imactive
. ber income income ber income cgrpota-
ions 2

SOUTH CAROLINA

...... 4,104 | 2,111 299, 553 14,251 1,372 | 1,993 190, 547
3,924 | 2,158 381,883 20, 003 1,912 | 1,766 157,082
3,822 | 1,768 343, 241 15,325 1,603 | 2,054 168,970
3,713 | 1,768 404, 553 24,791 2,604 | 1,548 106, 947

- 8,871 1,710 328, 582 17,816 1,804 | 1,709 156, 705
- 8,759 | 1,597 299, 809 16, 161 1,464 | 1,775 194, 994
-l 8,626 1,229 147,121 6, 281 525 | 2,031 224,452
-| 3610 980 114, 668 6,084 539 | 2,244 196, 589
-1 3,404 511 82, 521 3,448 433 | 2,511 183, 147
...... 3,245 1 1,078 224,948 15,727 1 42,199 | 1,871 91, 936

2,970 | 1,559 142, 824 4,793 355 | 1,411 39,971
2,838 | 1,576 143,374 5,257 426 1 1,262 35,950
2,872 | 1,354 87,879 3,437 257 | 1,518 42, 861
3,008 | 1,665 151,272 5,230 387 7 28,127
2,954 | 1,712 154, 811 6,230 394 677 30, 633
3,071 | 1,685 140, 322 6, 206 395 816 49, 669
3,127 | 1,514 107, 590 4,846 204 998 55,074
3,132 | 1,003 55,099 2,241 118 | 1,361 60, 017
3,023 473 26, 226 699 841 1,900 58, 561
2,876 509 36, 871 1,004 142 | 1,734 42,343
TENNESSEE

...... 5,100 { 3,074 859, 819 52, 089 5,789 { 2,02 247,635 20,901 |.ocieinnnn
4,801 ( 3,047 | 1,014,708 66, 906 7,793 | 1,754 206, 591 12,677 |umeceenn
4,955 | 3,047 ) 1,005,290 66,926 8,177 | 1,908 285,705 17,421 foooiinnnas

-| 5039 3,054 [ 1,039,656 61,403 7,405 1 1,577 256,920 18, 545 408
-t 5,213 | 3,039 062, 458 65, 893 7,039 | 1,747 268, 428 18, 069 427
- 53381 3,032 902, 047 59, 533 5,744 | 1,852 307, 351 24,702 454
-l 5,408 1 2,463 570,822 33,117 3,364 | 2,483 420, 751 46, 888 462
-1 §312| 1,832 362, 762 22, 969 2,274 | 3,007 389,176 45, 252 473
- -l 5199 1,010 221, 451 12,997 1,700 | 3,678 358,843 42,422 511
...... 5215 | 1,510 414, 280 24,473 | 43,467 | 3,179 223,299 29, 553 526
TEXAS

...... 10,787 | 6,815 | 2,484,325 150,502 | 16,819 | 3,972 369, 929
11,245 | 6,890 | 2,735,808 206,658 | 24,862 | 4,353 494, 545
11,970 | 7,253 | 2,728,745 199,525 | 24,863 | 4,717 473, 996
12,930 | 7,524 | 2,315,682 142,338 | 17,051 | 4,363 567, 896
14,238 | 8,203 | 2,452,087 173,980 | 18,441 { 4,761 786, 169
14,552 | 8,156 | 2,420,433 189,132 | 18,193 | 5,243 685,770
15,431 | 6,660 | 1,593,901 97,054 9,739 | 7,362 934, 254
15,225 | 5,216 816, 758 45,981 4,311 | 8,582 | 1,008,435

IR IR IR

- 15,154 | 2,982 730, 901 40, 858 4,713 | 10,653 812,817 156, 413 1,514
...... 15,168 | 4,198 | 1,057,647 57,596 | 48,335 | 9,206 578, 827 106, 726 1,679
UTAH
3,006 | 1,483 257, 844 19, 352 2,099 } 1,613 72,626
3,120 | 1,635 273, 587 21,297 2,432 | 1,485 67, 657
3,083 | 1,537 264,983 18, 566 2,183 | 1,546 99, 779
3,125 | 1,589 279,069 17,179 1,952 913 79,433
3,508 | 1,712 290, 146 20, 363 2,004 932 79, 898
3,245 | 1,646 288, 739 19,933 1,814 888 83,235
3,301 [ 1,392 199, 849 11,323 1,055 | 1,173 121, 243
3,135 977 100, 564 5, 056 426 | 1,516 139, 229
2,901 419 29, 847 1,573 206 | 1,909 140, 058 3
2,923 615 98, 744 5,387 4757 | 1,688 90, 107 14,025 620

For footnotes, see p. 205.
5984—35——14
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Tasre 19.—Corporation returns for 1924 to 1933, by States and Territories, showing
for returns with net tncome and no net tncome, number of returns, gross income,
net income or deficit, and tax; also number of returns for inactive corporationst—

Continued
[Money figures in thousands of dollars]

Returns showing net income Returnsshowing no net income? | Nrymper
of returns
Total showing
Year num- no income
ber of ata—
returns Nl;'le'i.n iu%ggz 3 inlg;)eém Tax ngel:.l in%ﬁ%?i 3 | Deficit | Inactive
corf®ra-
tions 2
VERMONT
1, 060 683 130, 936 9,133 1,011 377 31,423
1,088 708 140, 853 10, 238 1,218 380 32,211
1,096 699 145, 614 10, 429 1,230 397 45, 470
1,089 683 153, 168 9,927 1,164 348 42, 861
1,112 724 156, 048 10,314 1,038 342 42, 212
1,120 704 142, 257 190, 255 963 357 55,113
1,120 572 99, 924 5, 287 491 492 52, 244
1, 169 420 51, 468 1,933 155 693 72,214
1,174 221 25, 752 1,210 158 899 71,086
1,184 291 44,715 2,273 4314 826 48, 924
VIRGINIA

6,018 [ 3,675 801, 547 82,086 9,392 | 2,343 320, 144

...... 10,005 | 4,855 931, 289 54, 809 5,851 1 5,240 333,042
10,191 | 5,259 1,023,072 63, 839 7,122 { 4,932 272,753
10,748 | 5,305 | 1,024,089 63,301 7,286 | 5,443 365, 543
10,977 | 5,355 | 1,056,761 62, 700 7,222 | 3,748 3358;' gég
s s

12,159 | 5,924 | 1,153,800 76, 230 6,986 | 4,058 397, 561
12,709 | 4,934 671,962 31,492 2,68 | 5,306 602, 964
13,091 | 3,916 357, 660 17, 608 1,397 | 6,388 592,111
12,328 | 1,654 166, 579 7,744 954 | 8,150 499, 153
...... 11,472 | 2,128 203,411 12,805 | 41,823 | 7,206 401, 664

IR I
-
™
©
=
bei
&
®
3
N
™
o
o
1=
&
~1
&
I
S
=
=
'S
=
=y
L)
~
=)
<3

...... 5,366 | 2,818 646, 532 50, 065 5,636 | 2,548 199, 226
5,205 1 2, 33% 723, 896 64, 525 7,633 | 2,362 147,176

5,239 | 2,928 702,212 67,024 6,996 [ 1,825 173,152
5173 | 2,873 700, 698 59, 047 5,757 , 8 162,244

R IR
g
-
'S
&
52
~
=3
B
=3
&
.
Q
B
o
or
s
©
I
@
5e
B
&
I
©
=
=3
Tt
3
.
3
[

- 4,807 962 119, 373 7,915 1,039 | 3,344 258, 395
______ 4,554 | 1,290 223,741 17,019 | 42,497 | 2,831 205, 260

For footnotes, see p. 205,
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TaBLE 19.—Corporation returns for 1924 to 19383, by States and Territories, showing
Jor returns with net income and no net income, number of returns, gross income,
net income or defictt, and tax; also number of returns for inactive corporations t—

Continued
[Money figures in thousands of dollars]

Returns showing net income Returns showing no netincome? | Nymper
of returng
Total showing
Year num- 11(1l income
ber of | pp, ata—
um- Gross Net Num- Gross A
returns | “hor” | incomed | income | TB% ber | incomes | Defielt gé?ctwe
por’a-
tions

WISCONSIN

13,144 | 7,679 § 1,785,866 132,285 | 15,113 | 5,465 428, 651
13,489 | 8,141 | 2,159,861 171,193 | 20,325 | 5,348 348, 367
13,827 { 8,253 | 2,268,270 187,044 | 23,193 | 5,574 392,410
14,456 | 8,567 | 2,232,047 185,418 | 23,118 | 4,172 437, 508
15,393 | 8,828 | 2,347,121 184,569 | 20,122 | 4,681 408, 788
15,836 | 8,810 | 2,377,121 198,308 | 19,928 | 5,079 449, 131
16,009 | 6,777 | 1,589,177 103,140 { 10,921 | 7,234 730, 197
16,311 | 5,199 859, 406 50, 205 5,100 | 9,067 904, 477
16,203 | 2,806 391,493 19,848 | 42,602 | 11,176 829, 237
15,852 | 3,422 718,626 37,548 | 45,357 | 10,147 531, 140

WYOMING
1,527 761 57,100 4,412 391 766 29,140
1,451 789 61, 675 8,188 884 662 20, 468
1,418 776 60, 932 5,233 534 642 19, 766
1,402 788 57,921 4,920 492 413 22,990
1,441 881 69, 951 5,737 457 364 16, 529
1,468 798 60, 881 3,976 262 450 20,787
1,440 721 47,049 3,066 203 492 22,214
1,416 580 27,804 1,701 91 634 28,814
1,495 246 9, 859 528 59 | 1,039 35,317
1,322 291 14,800 590 481 879 25,870 4,715 152

1 Changes in the revenue acts affecting the comparability of statistical data trom income-tax returns of
corporations are summarized on pp. 218-221.

2 Prior to 1927, returns for inactive corporations showing no income data were included with returns
showing no net income.

8 Gross income corresponds to total income as reported on face of return plus cost of goods sold.

tIncludes excess-profits tax (effective June 30, 1933, under the provisions of the National Industrial
Recovery Act.)

$ Revised figures.
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REVENUE ACTS OF 1909 TO 1932, AND CERTAIN TAX PROVISIONS OF THE
NATIONAL INDUSTRIAL RECOVERY ACT. A SYNOPSIS OF FEDERAL
INCOME- AND PROFITS-TAX RATES, ESTATE- AND GIFT-TAX RATES,
CREDITS AND EXFMPTIONS AFFECTING THE COMPARABILITY OF DATA
IN ¢ STATISTICS OF INCOME ”’

INDIVIDUALS

A, Individuals required to file returns, personal exemption, credit
for dependents, and normal tax rates, under the Revenue Acts of 1913
to 1932, inclusive, and certain tax provisions of the National Indus-
trial Recovery Act.

B. Individual surtax rates under the Revenue Acts of 1913 to 1932,
inclusive.

C. Individual supplemental income- and profits-tax rates and tax
credits, under the Revenue Acts of 1917 to 1932, inclusive.

CORPORATIONS

D. Corporation income- and profits-tax rates and credits, under the
Revenue Acts of 1909 to 1932, inclusive, and certain tax provisions
of the National Industrial Recovery Act.

ESTATES

E. Estate-tax rates, specific exemption, and credits against estate
tax, under the Revenue Acts of 1916 to 1932, inclusive.

GIFTS

F. Gift-tax rates and specific exemption under the Revenue Acts of
1924 and 1932.
209
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A.—Individuals required to file returns, personal exemption, credit for dependents,
tax provisions of the National

Revenue Act

Applicable to citizens and residents of the United States

Individuals required to file returns ?

Married and living
with husband or wife ¢

Single, or married and
not living with hus-
band or wife

Income year
Gross in- Gross in-
come re- come re-
Net in- gardless Net in- gardless
come 8 of amount come ® | ofamount
of net in- of net in-
come come
1913 (Oct. 3, 1913) e M3ar. 1;,1 51913, to Dec. $3,000 | oeoeeeeoo $3,000 |_.oonaoanas
1916 (Sept. 8, 1916; amended | 1916....  .oeoooeeee--- 3,000 [oeoceemnans 3,000 |-eenoemenee
Mar. 3 and Oct. 3, 1917).
1917 (Oct. 3, 1917) . 1917 .- 2,000 |_ooeeeeean LO0O e
1018 et 2,000 | ccceeeaoo 13,000 |_oceoeooooo
1918 (Feb. 24, 1919)._cccooc..
%g%g, 1920 cceae. 2,000 | . _...... 1,000 |ooooaeoo.
1021 (Nov. 23, 1921).__ }gzzgw """"""""" } 2,000 $5, 000 1, 000 $5, 000
1924 (June 2, 1924) 1924 2, 500 5, 000 1, 000 5, 000
1925 et
1926 (Feb. 26, 1926) }3%9 3, 500 5, 000 1, 500 5,000
1928 s
1929 e
1928 (May 29, 1928) o —ecomeen.o 3,500 5, 000 1, 500 5, 000
1930 c oo
1931 oo _
1932 (June 6, 1932) cececcccaen-o 1932, 1933 ccveeeaa e 2, 500 5,000 1,000 5, 000
N, L R. A, (June 16, 1933) 15_ 1 1933 oo fcmeccmmcce e cmmcccccalccemcetc e cccemcaee

See footnotes on pp. 212-213.
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and normal tax rates under the Revenue Acts of 1913 to 1932, inclusive, and certain

Industrial Recovery Act
Applicable to citizens and residents of the United States Applicable to nonresident aliens 1
Personal exemption
Personal exemption and credit
for dependents 3
Single, or Nor-
Normal | Married | married | Credit | mal
N%t income1 stubj;act ta(x rate aqghliﬁring ai;d.not for (}f- t%xo
. : 0 normal tax per- |with hus-| living { pend- | rate
al];ida]riréieg Sglagrlﬁ,egr cent) | band or |with hus- | entss | (per-
{ 2 o | Credit wife, or | band or cent)
with hus-land not living{ &, °5,” head of | wife, and
ba}fld or |with l}qualéd pend- family 7 | not head
wife, or | or wife, an %
head of | not head of | €nts?® of family 7
family 7 family 7
$4, 000 $3,000 | None | All..____..__.._.__... 1 None None [ None 1
4,000 3,000 | None | AL ... 2 $4, 000 $3,000 | None 2
First $2,000.______... 2
2, 000 1,000 $200 %al?ﬁ over $3,000... 4 } None None | None
irst $4,000-.. ... 6
2,000 1000 | 200 }?alﬂ’f o 13 o ® ® 12
irst $4,000._________ 4
2,000 1,000 | 200 B over $1.00. sl o ® ® 8
irst $4,000-.__.____.. 4
112, 500 1000 | a0 (EEEILO0 o & |} L000| 1,00 [uNome|  u8
First $4,000 - 2
2, 500 1,000 400 |1Second $4,000__.. 4 } 1,000 1,000 | (12 16
galatngf g&er $8,000... 6}/
irs 1
3,500 1,500 400 [{Second $4,000____ 3 2} 1, 500 1,500 | (1) 15
BFglanc§400\;)%r $8,000.. 5l
irst 1
{Second $4,000....... 3/2 } 1,500 1,500 | (1) 15
?a]ansf:f 0\7061‘ $8,000-- . 51
irst $4,000.._. ... 4
{Second $4,000._ u ZA } 1, 500 1, 500 (2) 1314
3,500 1, 500 400 |{ {Balance over $8,000. 14 41
s , 1%
{Second $4,000_.______ 3 } 1, 500 1, 500 (12) 135
%a]atncf gger $8,000. . ?1
irst $4,000_..___.._. %
’Second $4,000__ 3/ 1,500 1,500 | () g
%Balag‘lce Ogger $8, 000_.. i
irst $4,000..__.__....
2,500 1, 000 400 {Balance over $4,000... 8 1,000 1,000 | (1) u8
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[Footnotes for table A}

t Required to file income-tax returns for all income derived from sources within the United States, re-
gardless of amount unless total tax has been paid at source.

3 (@) Under the Revenue Acts of 1913, 1916, and 1917, individuals were required to file returns on a cal-
endar year basis, while under the Revenue Act of 1918 and subsequent acts, returns are permitted for
a fiscal year other than that ending Dec. 31. (b) For the years 1913, 1914, and 1915, citizens or residents
of the United States whose net income was less than $20,000 and for whom a full return was made by with-
holding agents, were not required to file returns. (c) For 1921 and subsequent years citizens deriving a
large portion of their gross income from sources withir a possession of the United States are required to
file returns for all income derived from sources within the United States or income from sources within or
without the United States received within the United States, regardless of amount. (See sec. 262 of the
Revenue Acts of 1921, 1924, and 1926, and sec. 251 of the Revenue Acts of 1928 and 1932.) (d) For 1925 and
subsequent years American citizens who are nonresidents of the United States for more than 6 months
of the year are not required to report earned income from sources without the United States and are not
required to file returns unless their gross income, exclusive of earned income from sources without the United
States, exceeds $5,000; or unless their net income, exclusive of earned income from sources without the
United States, exceeds the amount indicated above under “Individuals required to file returns.” (See
also (¢) above.) For 1932 and subsequent years income from sources without the United States does not
include amounts paid by the United States or any agency thereof. (See sec. 116 (a), Revenue Act of 1932.)

3 Not applicable to citizens deriving a large portion of their gross income from sources within a possession
of the United States, for 1921 and subsequent years. Such citizens are entitled to the personal exemption
shown in this table for nonresident aliens, for 1921 and subsequent years.

4 Hushand and wife each to file a return unless combined income is included in joint return.

8 Net income means “statutory’’ net income, i. e., the excess of gross income over deductions as defined
in the various revenue acts. Net income has been adjusted from time to time as follows: .

(a) Amortization of buildings, machinery, equipment, or other facilities constructed or acquired on or
after Apr. 6, 1917, for the production of articles contributing to the prosecution of the war is included to
& reasonable amount in business deductions for 1918, 1919, 1920, and 1921. .

(b) Contributions to charitable and scientific organizations, etc., not exceeding 15 percent of the net
income before deducting the contributions, are deducted for 1917 and subsequent years. (For unlimited
deduction of contributions see sec. 214 (10), Revenue Acts of 1924 and 1926, and sec. 120, Revenue Acts
of 1928 and 1932.)

(¢) Losses sustained in transactions entered into for profit but not connected with business or trade are
not deductible for 1913 to 1915, inclusive. For 1916 and 1917 such losses are deductible to the extent of
the aggregate income from such transactions; for 1918 to 1931, inclusive, such losses are wholly deductible,
excepting that for 1924 and subsequent years the loss, if incurred through the sale of capital assets held
for more than 2 years, is deductible from total tax, to the extent of 1214 percent of the loss, (See table C,
p.217.) For1932and 1933 losses from sales or exchanges of stocks or bonds (other than capital assets held for
more than 2 years, and other than bonds issued by a government or political subdivision thereof) are allowed
only to the extent of the gains from such sales or exchanges. The Revenue Act of 1932 provides that any
excess loss thus disallowed, computed without regard to any losses sustained during the preceding taxable
year, Is, to an amount not in excess of the taxpayer’s net income for the taxable year, considered as loss sus-
tained in the succeeding taxable year from sales or exchanges of stocks or bonds other than capital assets.
(See sec. 23 (r) (2), Revenue Act 0f1932) However, section 218 (b) of the National Industrial Recovery Act
repeals, effective as of Jan. 1, 1933, section 23 (r) (2) of the Revenue Act of 1932, thereby limiting the appli-
cation of losses from the sale or exchange of stocks or bonds (other than capital assets) to gains from similar
transactions during the same taxable year and prohibiting the carrying forward and application of such
losses to gains from similar transactions in the succeeding taxable year. Under the Revenue Act of 1932,
the limitation on the deduction of losses from sale or exchange of stocks or bonds does not apply to persons
dealing in securities or carrying on the banking business, (See sec. 23 (r) (3), Revenue Act of 1932). How-
ever, section 218 (c) of the National Industrial Recovery Act amends, effective as of Jan. 1, 1933, Sec. 23 (r) (3)



STATISTICS OF INCOME 213

of the Revenue Act of 1937, by removing the exemption from the stock-loss limitation allowed to persons
carrying on the bankin;: business, thereby limiting the application of losses from the sale or exchange of
stocks or bonds (other vhan capital assets) to gains from similar transactions and prohibiting the use of such
losses to reduce inceine from other sources.  Section 218 (d) of the National Industrial Recovery Act also
amends, effective - s of Jan. 1, 1933, sec. 182 (a) of the Revenue Act of 1932 by removing the privilege
of individual meiabers of a partnership to reduce their individual net incomes by their é)roportionate
shaggslof a r;e)t loss incurred by the partnership through the sale or exchange of stocks or bonds (cther than
capital assets).

d) Net loss for prior year resulting from the operation of any trade or business regularly carried on by
the taxpayer: In the case of a net loss for any taxable year beginning after Oct. 31, 1918, and ending prior
to Jan. 1, 1920, the Revenue Act of 1918 provides for the deduction of such loss from net income of the pre-
ceding year, a redeterminetion of taxes for the preceding year being made. When the net loss exceeds the
net income for the preceding year, the amount of such excess is to be deducted from the net income of the
succeeding taxable year., The Revenue Acts of 1921 to 1928, inclusive, provide that net loss in any year
beginning after Dec, 31, 1920, may be deducted from the net income of the succeeding taxable year, and if
such net loss exceeds the net income for the succeeding year, the amount of such excess is to be allowed
in the next succeeding year. The Revenue Act of 1932 provides that a net loss for the year 1930 or 1931
shall be allowed as a deduction in computing net income for the next succeeding taxable year only. (See
sec. 23 (i) and sec. 117, Revenue Act of 1932.) However, sec. 218 (a) of the National Industrial Recovery
Act repeals, effective as of Jan. 1, 1933, secs. 23 (i) and 117 of the Revenue Act of 1932, thereby removing the
privileze of deducting from the net income for the current taxable year a net loss for the preceding taxable
year.

¢ Net income subject to normal tax is all net income after deducting the sum of: (a) personal exemption,
() credit for dependents, (¢) dividends on stock of domestic corporations (other than those deriving a
large portion of their gross income from sources within a possession of the United States, 1921 and subse-
quent years, and other than China Trade Act corporations, 1922 and subsequent years, and other than
corporations exempt from tax for 1932 and subsequent years), (d) dividends on stock of foreign corpora-
tions receiving a certain amount of income from sources within the United States, 1913 and subsequent
years, (¢) income. the tax upon which has been paid or withheld for payment at the source of income for
the years 1913 to 1917, inclusive, and (f) interest not wholly tax exempt on United States obligations
issuea after Sept. 1, 1917,

D7 N glpigg'sion for head of family in Revenue Act of 1913. Exemption prorated for period Mar. 1 to
ec. 31, :

a ‘}Fgr each dependent under 18 years of age or incapable of self-support because mentally or physically
efective.

9 Nonresident aliens are allowed the personal exemption ($1,000 if single, $2,000 if married) and the credit
for each dependent ($200) only when the country of which nonresident alien is a citizen either imposes
no mtcome tax or sllows similar credit to citizens of the United States not residing within such foreign
country.

10 Tax for 1923 reduced 25 percent by credit or refund under section 1200 (a) of the Revenue Act of 1924.

it For net incomes of $5,000 and over, personal exemption is $2,000.

12 For 1922 and subsequent years, if nonresident alien is resident of contiguous country (Canada or Mex-
ico), $400 credit allowed for each dependent.

AU TFor 1922 and subsequent years alien residents of contiguous countries (Canada or Mexico) on net
income attributable to compensation for labor or personal services actually performed in the United States
receive benefit of normal tax rate provided for United States citizens.

14 See Joint Resolution of Congress, No. 133, approved by the President Dee. 16, 1929, reducing rates
of incoms tax for 1929,

15 See note 5 (¢) and (d).
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B.—Individual surtax rates under the

Net income Revenue Act
1913 1916 1917 1918
: On incomes for
Exceed-| Equal- | On incomes for
ing ing Mar. 1, 1913- | On incomes for On incomes for igég’ a}&l%c%néif
Dec. 31, 1915 1916 1917 1921 on ineornes
for 1921
Rate Total Rate Total Rate Total Rate Total
Thousands of dollars{ (percent) | surtaxr | (percent) | surtaxr | (percent) | surtar | (percent) | surtar

5 6 | .. 1 $10 1 $10
6 7.5 1. 1 25 2 40
7.5 8 - 2 35 2 50
8 10 . 2 75 3 110
10 12 | 3 135 4 190
12 12,5 |. 3 150 5 215
12,5 13 . 4 170 5 240
13 14 . 4 210 5 290
14 15 - 4 250 6 350
15 16 | 5 300 6 410
16 18 | 5 400 7 550
18 20 o 5 500 8 710
20 22 1 $20 1 $20 8 660 9 890
22 24 1 40 1 40 8 820 10 1, 090
24 26 1 60 1 60 8 980 11 1,310
26 28 1 80 1 80 8 1,140 12 1, 550
28 30 1 100 1 100 8 1,300 13 1,810
30 32 1 120 1 120 8 1,460 14 2, 090
32 34 1 140 1 140 8 1,620 15 2,390
34 36 1 160 1 160 8 1,780 16 2,710
36 38 1 180 1 180 8 1,940 17 3,050
38 40 1 200 1 200 8 2,100 18 3,410
40 42 1 220 2 240 12 2,340 19 3, 790
42 44 1 240 2 280 12 2, 580 20 4,190
44 46 1 260 2 320 12 2,820 21 4, 610
46 48 1 280 2 360 12 3,060 22 5, 050
48 50 1 300 2 400 12 3,300 23 5,510

50 52 2 340 2 440 12 3, 540 24 5,
52 54 2 3380 2 480 12 3,780 25 6, 490
54 56 2 420 2 520 12 4,020 26 7,010
56 58 2 460 2 560 12 4, 260 27 7, 550
58 60 2 500 2 600 12 4, 500 28 8,110
60 62 2 540 3 660 17 4, 840 29 8, 690
62 64 2 580 3 720 17 5, 180 30 , 200
64 66 2 620 3 780 17 5, 520 31 9,910
66 68 2 660 3 840 17 5, 860 32 10, 550
68 70 2 700 3 900 17 6, 200 33 11, 210
70 72 2 740 3 960 17 6, 540 34 11,890
72 4 2 780 3 1,020 17 6, 880 35 12, 590
74 75 2 800 3 1,050 17 7,050 36 12, 950
75 76 3 830 3 1,080 17 7,220 36 13,310
76 78 3 890 3 1,140 17 7, 560 37 14, 050
78 80 3 950 3 1,200 17 7,900 38 14,810
80 82 3 1,010 4 1,280 22 8,340 39 15, 590
82 84 3 1,070 4 1, 360 22 8,780 40 16, 390
84 86 3 1,130 4 1,440 22 9, 220 41 17, 210
86 88 3 1,190 4 1, 520 22 9, 660 42 18, 050
88 90 3 1, 250 4 1, 600 22 10, 100 43 18,910
90 92 3 1,310 4 1, 680 22 10, 540 44 19, 790
92 94 3 1,370 4 1,760 22 0, 980 45 20, 690
94 96 3 1,430 4 1,840 22 11,420 46 21, 610
96 98 3 1,490 4 1,920 22 11, 860 47 22, 550
98 100 3 1, 550 4 2,000 22 12, 300 48 23, 510
100 150 4 3, 550 5 4, 500 27 25, 800 52 49, 510
150 200 4 5, 550 [ 7, 500 31 41, 300 56 77, 510
200 250 4 7, 550 7 11, 000 37 59, 800 60 [ 107,510
250 300 5 10, 050 8 15, 000 42 80, 800 60 137, 510
300 400 5 15, 050 9 24, 000 46 | 126, 800 63 | 200,510
400 500 5 , 060 9 33, 000 46 | 172,800 63 | 263,510
500 750 6 35, 050 10 58, 000 50 | 297,800 64 | 423,510
750 1, 000 6 50, 050 10 83, 000 55 | 435,300 64 | 583,510
1,000 1, 500 6 80, 050 11 138, 000 61 | 740,300 65 { 908, 510
%, 500 2, 000 6 110, 050 12 198, 000 6§ 1, 050, 300 gg 1,233, 510

,000 ... [ 255 P, 13 [cmcoccacn 63 | .oioaecc| 68 |omeoeiooo

1 Tax for 1923 reduced 25 percent by credit or refund under sec. 1200 (a) of the Revenue Act of 1924,
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Net income Reovenue Act
1921 1924 1926 1932
On incomes for
Exceed- | Equal- 1925, 1926, and
ing ing On incomes for On incomes for 1927, and Act of On incomes for
1922 and 19231 1924 1928 on incomes 1932 and 1933
for 1928, 1929,
1930, and 1931
Rate Total Rate Total Rate Total Rate Total
Thousands of doléars (percent) | surtax | (percent) | surtaxr | (percent) | surtaz | (percent) | surtaz
I 2 [ ¢ H DRI IR S NN - O Ry P
6 7.5 1 $15
7.5 8 1 20
8 10 1 40
10 12 2 80
12 12,5 3 95
12.5 13 3 110
13 14 3 140
14 15 4 180
15 16 4 220
16 18 5 320
18 20 6 440
20 22 8 600
22 24 9 780
24 26 10 980
26 28 1 1,200
28 30 12 1,440
30 32 13 1,700
32 34 15 2,000
34 36 15 2,300
36 38 16 2,620
38 40 17 2,960
40 42 18 3,320
42 44 19 3,700
4 46 20 4,100
46 48 21 4, 520
48 50 22 4,960
50 52 23 5,420
52 54 24 5,900
54 56 25 6, 400
56 58 26 6,920
58 60 27 7,460
60 62 28 8,020
62 64 29 8, 600
64 66 30 9, 200
66 68 31 9, 820
68 70 32 10, 460
70 72 33 11, 120
72 74 34 11,800
74 75 35 12, 150
75 76 35 12, 500
76 78 36 13, 220
78 80 37 13, 960
80 82 38 14,720
82 84 39 15, 500
84 86 40 16,300
86 88 41 17,120
88 90 42 17,960
90 92 43 18, 820
92 94 44 19, 700
94 96 45 20, 600
96 98 46 21, 520
98 100 47 22, 460 36 17,020 19 11, 660 47 22, 480
100 150 48 46, 460 37 35, 520 20 21, 660 48 46, 460
150 200 49 70, 960 37 54,020 20 31, 660 49 70, 960
200 250 50 95, 960 38 73,020 20 41, 660 50 95, 960
250 300 50 | 120,960 38 92, 020 20 51, 661 50 120,960
300 400 50 | 170,960 39| 131,020 20 71, 660 51 171, 960
400 500 50 | 220,960 39 | 170,020 20 91, 660 52 223,960
500 750 50 | 345,960 40 | 270,020 20 | 141,660 53 356, 460
750 1,000 50 1 470,960 401 370,020 20 | 191, 660 54 491, 460
1,000 1, 500 50 | 720,960 40 | 570,020 20| 291,660 55 766, 460
1, 500 2,000 50 | 970,960 40 1 770,020 20 | 391,660 55 | 1,041, 460
2,000 foeooooooe L1 P 40 |oeeeeeaen- 20 fameeoaoe 55 foeeeeas
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C.—Individual supplemental income- and profits-lax rates

Tax credit for income and profits taxes paid
Excess-profits tax to foreign countries or United States pos-
sessions
Rev- Rate [ Rev-
Income Income subject to excess- Income :
ezgte year profits tax c(gg:) eAngg year Amount of credit
1917 1917 Salarjes in excess of $6,000,! 81 1017 1917 Income and profits
and income in excess of taxes paid to foreign
$6,000 1 from business hav- countries or United
ing no invested capital. States possessions
Net income from business were not allowed as
having invested capital: 3 a tax credit but
Net income equal to 15 | 20 were included in
percent of invested cap- general deductions
ital less deduction.? from gross income,
Net income in excess of 16 25 except that taxes
ercent of invested cap- paid to foreign coun-
ital but not in excess of tries were not al-
20 percent of invested lowed to nonresi-
capital. dent aliens.
Net income in excess of 20 35| 1918 1918, 1919, | Amount paid or ac-
percent of invested cap- 1920 crued. ¢
ital but not in excess of 1921 1921 Do.t
25 percent of invested 1921 | 1922,1923 ¢ Do.
capital. 1924 1924 Do.
Net income in excess of 25 45 | 1926 | 1925,1926, Do.
ercent of invested cap- 1927
ital, but not in excess of 1928 | 1928, 1929, Do.
33 percent of invested 1930, 1931
capital. 1932 | 1932,1933 Do.7
Net income in excess of 33 60
1lt)k’gxl"cent of invested cap-

11n excess of $3,000 for nonresident aliens.

3 Nonresident aliens having business with invested capital, reported only that proportion of invested
capital which net income from sources within the United States was of the entire net income.

Deduction (not allowable to nonresident aliens), $6,000 plus an amount equal to the same gercentage of
invested capital for taxable year as the average annual pre-war income was of pre-war invested capital (not
less than 7 percent nor more than 9 percent). If not established during at least 1 whole year of the pre-war
getiod, 8 percent. If, during the pre-war period the individual had a deficit or a very small income from

usiness, or if invested capital cannot be determined, same percent as that of representative businesses.
(See sec. 210, Revenue Act of 1917.)

4 Nonresident aliens were not allowed to deduct income taxes paid to foreign countries, either as a tax
credit or in general deductions for the years 1918, 1919, and 1920.

$ Beginning with 1921, the credit cannot exceed the groportion of the total tax against which the credit is
taken, that the taxpayers’ net income from sources without the United States bears to the entire net income.
This credit does not apply to nonresident aliens nor to citizens deriving a large portion of their gross income
from sources within a possession of the United States, but to such persons these taxes are allowable as a
deduction from gross income, if imposed upon income_from sources within the United States. For the
years 1921 to 1931, inclusive, the amount of income and profits taxes paid to foreign countries or United
States possessions, in excess of that deducted as a tax credit, is permitted to be included in deductions
against gross income. (See note 7.) .

¢ Tax for 1923 reduced 25 percent by credit or refund under sec. 1200 (a) of the Revenue Act of 1924.

7 For 1932 and subsequent years, the taxpayer may elect to credit the income and profits taxes paid to
foreign countries or United States possessions (with certain limitations) against the income tax liability to
the United States, or to include the entire amount of such taxes in deductions against gross income. (See
secs. 131 and 23 (¢) (2), Revenue Act of 1932.)
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and tax credits under the Revenue Acts of 1917 to 1932, inclusive

Capital gains and losses

Rev-
enue
Act

Income
year

Tax on capital net gain from sale of
assets held more than 2 years

Tax credit on capital net loss from sale
of assets held more than 2 years

1921

1924

1928
1928
1932

1922,1923 ¢

1924

1925, 1926,
1927

1928, 1929,
1930, 1931
1932, 1933

Taxpayer may elect to be taxed at 1214
percent on capital net gain, provided
that the total tax, including the tax on
capital net gain, is not less than 1215
percent of the total net income. (Loss
in ordinary net income cannot be de-
ducted from capital net gain.)

Taxpayer may elect to be taxed at 1214
percent on capital net gain if the tax
would be greater than 1214 percent by
including capital net gain in ordinary
net income. (Loss in ordinary net in-
come may be deducted from capital net
gain and the balance taxed at 12}5 per-

cent.)
Same as 1924 Act........ cenmcceesmacamann

Capital net loss may be reported apart
from ordinary net income, and a tax
credit of 1214 percent of the capital
net loss taken, if the tax thus pro-
duced is not less than the tax would
be if the capital net loss were de-
ducted from ordinary net income,

Same as 1924 Act.
Do,
Do.

Credit on earned net income

Rev-
enue
Act

Income
year

Earned net income subject to tax for
computation of credit

Limit of credit

1924

1926

1928
1932

1924
1925, 1926,
1927

1928, 1929,
1930, 1931
1932, 1933

All net income up to $5,000 whether earned
or not, and up to $10,000, if earned.

All net income up to $5,000 whether earned
or not, and up to $20,000, if earned.

All net income up to $5,000 whether earned
or not, and up to $30,000, if earned.

25 percent of normal tax on earned net
income, (Cannot exceed 25 percent
of normal tax on ordinary net in-

come.

25 percent of total tax on earned net in-
come. (Cannot exceed the sum of
25 percent of normal tax on ordinary
net income and 25 percent of surtax
on Deamed net income.)

0.
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D.—Corporation income- and profits-tax rates and credits,
and certain tax provisions of

Income tax
Revenue Act Income year Specif Rat
pecific i ate
credit ? Taxable income ¢ (percent)
1909 (excise tax) (Aug. 1909 go Feb. 28, $5,000 | Net income 6 in excess of specific credit. 1
).
1913 (Oct. 3, 1913)-—.— Mar 1, 1013, t0 {-eemennnn ATl Dt iDCOMO - eememeeeeememmemeemees 1
Deec. 31 1915.
1916 (Sept. 8, 1916; [ 191 2
amended Mar. 3,
1017, and Oct. 3,
1917).
1917 (Oct. 3, 1917) ... 1) SR ES Dividends out of earnings from Mar. 1, 1
1913, to Dec. 31, 1915.
Net income in excess of the sum of (1) 2
excess-profits tax for the current year,
and (2) dividends received out of
earnings from Mar. 1, 1913, to Dec.
31, 1915.
Net income in excess of the sum of (1) 4
excess-profits tax for the current year
and (2) dividends received out of
earnings from Mar. 1, 1913, to Dec.
31, 1917
1918 (Feb. 24, 1919)__..| 1918 .o ccueae- 2,000 | Net income in excess of the sum of (1) 12
the specific credit, (2) excess-profits
and war-profits taxes for current
year, and (3) interest received on
United States obligations issued after
Sept. 1, 1917,
1919, 1920 oo 2,000 | Net income in excess of the sum of (1) 10
the specific credit, (2) excess-profits
tax for current year, (3) excess-profits
and war-profits taxes on income from
Government contracts, (4) interest
received on United States obliga-
tions issued after Sept. 1, 1917, and
(5) War Finance Corporatlon bonds
not exempt
1921 (Nov. 23, 1921) ... 2,000 | .. Q0 oimii . 10
2,000 | Neti moome in excess of specific credit 1. 1216
1924 (June 2, 1924) .. ___. 2,000 1214
1926 (Feb. 26, 1926).._.. 2, 000 1213
2, 000 121316
1928 (May 29, 1928) ... 3,000 i2
3,000 1311
3,000 12
1932 (J 6, 1932) 1693 3,000 1z
une 6, 1932)____. y
N, L R. A (Juné 16, | 1033, .. 11 1C|f--=mmmeen 1133
1933)
— i

For footnotes, see pp. 220-221,
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under the Revenue Acts of 1909 to 1932, inclusive 1
the National Industrial Recovery Act

Excess-profits tax 3 Tax credit for income and
profits taxes paid to
foreign countries or

Credit Taxable income ¢ (pl:r%teent) gﬁ;ged States posses
For 1917 and prior years,
Net income equal to 15 per 20 income and profits tax-
$3,000 ¢ plus: An amount equal to the cent of invested capital es paid to foreign coun-
same percentage of invested capital 7 less credit. tries or United States
for the taxable year as the average ||Net income in excess of 15 25 possessions were not
annual pre-war income was of pre- percent but not in excess allowed as tax credit,
war invested capital (not less than of 20 percent of invested but were included in
7 percent nor more than 9 percent); capital. general deductions
or if corporation was not in existence || Net income in excess of 20 35 from gross income, ex-
during at least 1 whole year of the percent but not in ex- cept that taxes paid to
pre-war period, 8 percent of invested cess of 25 percent of in- foreign countries were
capital for taxable year; or if during vested capital. not allowed to foreign
pre-war period, corporation had ||Net income in excess of 25 45 corporations.?
either no net income or a very small percent but not in ex-
net incomne or if invested capital can cess of 33 percent of in-
not be determined, same percent as vested capital.
that of representative corporations. |{|Net income in excess of 33 60
(See sec. 210, Revenue Act of 1917.) pelicent of invested cap-
ital.
$3,000 8 plus 8 percent of the invested | Netincome equal to 20 per- 30 | Amount paid or accrued.
capital ? for the taxable year.? cent of invested capital
less credit.
Net income in excess of 20 65
percent of invested cap-
ital.
,,,,, do.__ .. ..iooooieo...._...._..| Netincome equal to 20 per- 20 Do.
cent of invested capital
less credit.
Net incorme in excess of 20 40
percent of invested cap-
tal.
Do.?
Do.t0
Do.
Do.
Do.
Deo.
Do.
Do.
Do.
Do.1¥
credit.

H84—35—15
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D.—Corporation income- and profits-tax rates and credits,
certain tax provistons of the National

‘War-profits tax 3
Revenue Act Inc:;!r‘le
¥ Credit Taxable | Rate (per-
income cent)
1918 (Feb. 24, 1919) __.| 1918.....__ $3,000 ¢ plus either an amount equal to | Net income | 80 (less
the average pre-war net income plus in excess amount
or minus 10 percent of the increase or of war- of ex-
decrease of invested capital 7 for the profits cess-
taxable year as compared with aver- credits. profits
age pre-war invested capital, or 10 tax),
percent of the invested capital for
the taxable year, whichever is
greater.1?

1 All corporations are required to file returns regardless of amount of net income or loss, except those
specifically exempt, such as mutual, cooperative, fraternal, civie, charitable, scientifie, etc., not operating
for profit. Under the Revenue Act of 1909, corporations were required to file returns on a calendar-year
basis; under subsequent revenue acts corporations were permitted to file returns on a fiscal-year basis,
other than the calendar year: except that under the Aect of 1921 and subsequent acts life-insurance com-
panies were required to file on a calendar-year basis in accordance with the State laws regulating insurance
companies. Foreign corporations are required to file income tax returns for all income derived from sources
within the TTnited States, regardless of amount. From Jan. 1, 1918, to Dec. 31, 1921, personal-service cor-
porations were treated as partnerships. Prior and subsequent to said dates, such ecorporations were taxed
as other corporations.

2 Specific credit allowable to domestic corporations with net income of $25,000 or less for 1921 to 1931, inclu-
sive, except domestic corporations deriving a large portion of their gross income from sources within a
possession of the United States for 1928 and subsequent years; not allowable to foreign corporations for -
1918 and subsequent years.

3 For the years 1918 to 1921, inclusive, the war-profits and excess-profits tax of foreign corporations, and for
1921 the war-profits and excess-profits tax of corporations deriving a large portion of their gross income from
sources within a possession of the United States, is computed by comparison with representative corpora- .
tions whose invested capital can be satisfactorily determined and which are engaged in a like or similar
trade or business and similirly circumstanced (see sec. 328, Revenue Acts of 1918 and 1921). (See note 7.)

4 For the years 1917 to 1921, inclusive, the amount of excess-profits tax was allowed as a deduction in |
arriving at the net income subject to income tax; for 1933 no deduction was aliowed for excess-profits tax
in arriving at net income subject to income tax, nor was any deduetion allowed for income tax in arriving -
at net income subject to excess-profits tax. X

§ Net income means ‘‘statutory’’ net income, i. e., the excess of gross income over deductions as defined in
the various revenue acts. Foreign corporations report only net income from sources within the United
States; for 1921 and subsequent years domestic corporations deriving a large portion of their gross income
from sources within a possession of the United States report only income from sources within the United
States or income from sources within or without the United States, received within the United States (see
sec. 262 (b) of the Revenue Acts of 1921, 1924, and 1926 and sec. 251 (b) of the Revenue Acts of 1928 and 1932).
Net income has been adjusted from time to time as follows:

(a) Amortization of buildings, machinery, equipment, or other facilities constructed or acquired on or -
after Apr. 6, 1917, for the production of articles contributing to the prosecution of the war, is included to a
reasonable amount in business deductions for 1918, 1919, 1920, and 1921.

(b) Dividends on stock of domestic corporations (other than those deriving a large portion of their gross
income from sources within a possession of the United States, 1921 and subsequent years, and other than
China Trade Act corporations, 1922 and subsequent years, and other than corporations exempt from tax for
1932 and subsequent years) are entirely tax exemnpt under the Revenue Acts of 1909, 1918, and subsequent
years, as well as dividends on stock of foreign corporations receiving a certain arnount of income from sources
within the United States under the Revenue Acts of 1909, 1918, and subsequent Acts.

(¢) Lossessustained during a taxable year and not compensated for by insurance or otherwise are entirely
deductible, except that for 1932 and 1933 losses from sales or exchanges of stocks or bonds (other than capital
assets and other than bonds issued by a government or political subdivision thereof) are allowed only to .
the extent of the gains from such sales or exchanges, The Revenue Act of 1932 provides that any excess
loss thus disallowed, computed without regard to any losses sustained during the preceding taxable year,
is, to an amount not in excess of the taxpayer’s net income for the taxable year, considered as loss sustained
in the succeeding taxable year {rom sales or exchanges of stocks or bonds other than capital assets. The .
limitation on the deduction of losses {rom sales or exchanges of stocks or bonds does not apply to dealers in
securities, banks, or trust companies. (See sec. 23 (r), Revenue Act of 1932.) However, sec. 218 (b) of
the National Industrial Recovery Act repeals, effective as of Jan. 1, 1933, sec. 23 (r) (2) of the Revenue Act
of 1932, thereby limiting the application of losses from the sale or exchange of stocks or bonds (other than
capital assets) to gains from similar transactions during the same taxable year and prohibiting the carrying
forward and application of such losses to gains from similar transactions in the succeeding taxable year.

(d) Net loss for prior year resulting from the operation of any trade or business regularly carried on by the
taxpayer: In the case of a net loss for any taxable year beginning after Oct. 31, 1918, and ending prior to Jan.
1, 1920, the Revenue Act of 1918 provides for the deduetion of such loss from the net income of the preceding
year, a redetermination of taxes for the preceding year being made. When the net loss exceeds the net
income for the preceding year the amount of such excess is to be deducted from the net income of the sue-
ceeding taxable year. The Revenue Acts of 1921 to 1928, inclusive, provide that net loss in any year begin-
ning after Dec. 31, 1920, may be deducted from the net income of the succeeding taxable year, and if such
net loss exceeds the net income for the succeeding year, the amount of such excess is to be allowed in the
next succeeding year. The Revenue Act of 1932 provides that a net loss for the year 1930 or 1931 shall be
allowed as a deduction in computing net income for 1 succeeding taxable year only. However, sec. 218 |
(a) of the National Industrial Recovery Act repeals, effective as of Jan. 1, 1933, secs. 23 (i) and 117 of the
Revenue Act of 1932, thereby removing the privilege of deducting from the net income for the current
taxable year a net loss for the preceding taxable year.

(¢) For insurance companies, see special provisions in the various revenue acts.
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under the Revenue Acts of 1909 to 1932, inclusive, and
Industrial Recovery Act—Continued

Tax on income from Government contracts
Revenue Act
Income year Taxable income Rate (pereent)
1918 (Feb. 24, 1919) . _....... 1919, 1920-...1 Total amount of met income de- | Excess-profits and war-
rived from Government con- profits tax rates” of
tracts made between Apr. 6, Revenue Act of 1918,
1917, and Nov. 11, 1918, if in as limited by sec.
excess of $10,000. 301 (¢).
1921 (Nov. 23, 1921) . cuuennn 1921 oot RSN 1 R Do.

¢ The $3,000 credit not allowable to foreign corporations.

7 Invested capital within the meaning of the statute is the capital actually paid in to the corporation by
the stockholders, plus the earned surplus and/or undivided profits (exclusive of profits for the current year)
and exclusive of inadmissible assets as defined in the revenue acts. (See sec. 207, Revenue Act of 1917,
and secs. 325 and 326, Revenue Act of 1918.) For 1917, foreign corperations reported that proportion of
invested capital which net income from sources within the United States was of the entire net income.
For the years 1918 to 1921, inclusive, it was not necessary for foreign corporations to report invested capital,
and for the year 1921 it was not necessary for corporations deriving a large portion of their gross income
from sources within a possession of the United States to report invested capital. (See note 3.)

8 The $3,000 credit not allowable to domestic corporations deriving a large portion of their gross income
froin sources within a possession of the United States.

9. Foreign. corporations were not allowed to deduct-income taxes paid to foreign countries either as a tax
credit or in general deductions for the years 1918, 1919, and 1920. Beginning with 1921, the credit cannot
exceed the proportion of the total tax against which the credit is taken that the taxpayer’s net income from
sources without the United States bears to the entire net income. This credit does not apply to foreign
corporations or to domestic corporations deriving & large portion of their gross income from sources within
a possession of the United States, but to such corporations these taxes are allowable as a deduction from
gross income if imposed upon income from sources within the United States. For the years 1921 to 1931,
inclusive, the amount of income and profits taxes paid to foreign countries or United States possessions in
¢Xcess o§ that deducted as a tax credit is permitted to be included in deductions against gross income. (See
note 15,

16 Not allowable to China Trade Act corporations for 1922 and subsequent years.

11 For 1922 and subsequent years corporations are allowed, as a credit against net income, the amount
received as interest upon obligations of the United States which is required to be included in gross income
(e. g., see sec. 236 (a), Revenue Act of 1624). For 1922 and subsequent years China Trade Act corporations
are entitled to a specific credit. (See sec. 264 (a), China Trade Act, 1922.)

12 Income of insurance companies, exclusive of mutual companies other than life, taxable at 12} percent.

13 See joint resolution of Congress No. 133, approved by the President Dec. 16, 1929, reducing rates of
income tax for 1929.

14 The rate of tax on consolidated returns for 1932 and 1933 is 1414 percent, except for returns with fiscal
year ended in 1934 on which the tax attributable to 1934 is at the rate of 1434 percent. (See sec. 218 (e),
National Industrial Recovery Act.) ;

15 For 1932 and subsequent years the taxpayer may elect to deduct the taxes paid to foreign countries or
United States possessions (with certain limitations) from the total tax liability, or to includeithe entire
amount of the taxes paid to foreign countries or United States possessions in deductions against gross income.
(See sec. 131, Revenue Act of 1932.)

16 See note 5 (¢) and (d), and note 14.

17 If corporation was not in existence during the whole of at least one calendar year during the pre-war
period, the credit (with certain exceptions) shall be the sum of $3,000 and an amount equal to the same
percentage of invested capital for the taxable year as the average percentage of net income to invested
capital for the pre-war period of representative corporations, but such amount shall in no case be less than
10 percent of the invested capital of the taxpayer for the taxable year. ' (See sec. 311, Revenue Act of 1918).

Note.—For the year 1917 there was also a_tax of 10 percent upon that portion of the total net income
remaining undistributed 6 months after the close of the taxable year, in excess of the income actually em-
ployed in the business, or invested in obligations of the United States issued after Sept. 1, 1917,

For the years 1918 to 1920, inclusive, a corporation that permitted an unreasonable accumulation of profits
was not subject to the ordinary corporation income tax, but the individual stockholders were taxed upon
their proportionate shares of its net income. .

For the years 1921 to 1923, inclusive, an additional tax of 25 percent was imposed upon the taxable net
income of a corporation where it was shown that there had been an evasion of surtax as the result of an
unreasonable accumulation of profits. This additional tax was increased to 50 percent for 1924 and subse-
quent years, with the provision for 1926 and subsequent years that the 50 percent additional tax shall not
apply if all the shareholders of the corporation include in their gross income their entire distributive shares,
whether distributed or not, of the net income of the corporation for such year.



E.—Federal estate-tax rates, specific exemption, and credits against estate tax, under ihe Revenue Acts of 1916 to 1932, inclusive 1

Net estate

Revenue Act

Exceeding

Equaling

1916

In effect from Sept. 9,
1916, to Mar. 2, 1917,
inclusive

1916
as amended by Act of
Mar. 3, 1917

In effect from Mar. 3,
1917, to Oct. 3, 1917,
inclusive

1917

In effect from Oct. 4,
1917, to 6:56 p. m.,,
Feb. 24, 1919, inclu-
sive

1918, 1921, and 1924
as amended by Act of
1926

In effect from 6:55 p. 10,
Feb. 24, 1919, to 10:25
a. m., Feb. 26, 1926,
inelusive

1926

Ineffect after 10:25a.m,,
Feb. 26, 1926

19322

In effect after 5 p. m.,
June 6, 1932

Thousands of dollars
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0,000 and over

Rate
(percent) Total tax

1 $100
1 200
1 300
1 400
1 500
2 1, 500
2 2, 500
3 4, 000
3 5, 500
4 11, 500
4 13, 500
5 21, 000
5 28, 500
5 31,000
5 41, 000
[} 71, 000
6 101, 000
7 136, 000
7 171, 000
8 211, 000
8 251, 000
9 , 000
9 341, 000

10 441, 000

10 541, 000

10 641, 000

10 741, 000

10 841, 000

10 Juomeaaoa e

( i ) Total t
percen otal tax
115 $150.
114
114 450
1% 609
135 750
3 2,250
3 3,750
444 6, 000
41s 8,250
6 17, 250
6 , 250
734 31, 500
7 42, 750
7Y 46, 500
7% 61, 500
9 108, 500
9 151, 500-
1044 , 000
1014 256, 500
12 316, 500
12 376, 500
1314 444, 000
1315 511, 500
15 661, 500
15 811, 500
15 961, 500
15 1, 111, 500
15 1, 261, 500
) 2 J00 U

Rate
(percent) Total tax
2 $200
2 400
2 600
2 800
2 1, 000
4 3, 000
4 5,000
6 8, 000
6 11,000
8 23, 000
8 27,000
10 42, 000
10 57,000
10 62, 000
10 82,000
12 142, 000
12 202, 000
14 272, 000
14 342, 000
16 422, 000
16 502, 000
18 592, 000
18 682,
20 882,
20 1, 082, 000
20 1, 282, 000
22 1, 502, 000
22 1, 722, 000
25 |ee e

Rate
(percent) Tota! tax
1 $100
1 200
1 300
1 400
1 500
2 1, 500
2 2, 500
3 4, 000
3 5, 500
4 11, 500
4 13, 500
6 22, 500
6 31, 500
8 35, 500
8 51, 500
10 101, 500
12 161, 500
14 231, 500
14 301, 500
16 381, 500
16 461, 500
18 551, 500
18 641, 500
20 841, 500
20 1, 041, 500
20 1, 241, 500
22 1, 461, 500
22 1, 681, 500
b [

Rate
(percent) Total tax
1 $100
1 200
1 300
1 400
1 500
2 1,500
3 3,000
3 4, 500
4 6, 500
4 12, 500
2 B
5 2,
6 31, 500
6 34, 500
7 48, 500
8 88, 500
9 133, 500
10 183, 500
11 238, 500
12 298, 500
13 363, 500
14 433, 500
14 503, 500
15 653, 500
16 813, 500
17 983, 500
18 1, 163, 500
19 1, 353, 500
20 |l

Rate

(percent) Total tax
$100

DI IR —

1 Estate-tax returns are réquired to be filed within 1 year after date of death.

? Rates for computation of additional tax—additional tax is amount by which tax computed according to the rates of the Revenue Act of 1932 excedds tax computed according to

rates of the Revenue Act of 1926,

¢3¢

HWOONI 40 SOLLSILVLS



SPECIFIC EXEMPTION AND CREDITS AGAINST TAX

Net estate

Revenue Act

1917, in-

1916
as amended
by act of
Matr. 3, 1917

In effect
from
Mar. 3,
1917, to
Oct. 3,1917,
inclusive

1917

In effect
from Oct. 4,
1917, to
6:55 p. m.,
Feb. 24,
1919, in-
clusive

1918, 1921, and 1924
as amended by
Act of 1926

In effect from 6:55
p. m., Feb. 24,
1919, to 10:25
a. m., Feb. 26,
1926, inclusive

1926

In effect after 10:25 a. m.,
Feb. 26, 1926

1932

In effect after 5 p. m., June 6, 1932

Specific exemption:
Resident decedents. _
Nonresident decedents.

Credits against Federal estate tax:

Credits for estate, inheritance, legacy, or suc-
cession taxes actually paid to any State or
Territory, or the District of Columbia, in re-
spect of any property included in the gross
estate of the decedent for Federal estate-tax
purposes.

Credit for Federal gift tax paid by the dece-
dent in respect of property included in the
gross estate of the decedent for Federal
estate tax purposes.

Not to exceed 25
percent of tax
(from4:01 p.m.,
June 2, 1924, to
10:25a. m., Feb.
26, 1926).

Total amount
paid under Rev-
enue Act of 1924,
as amended.

Not to exceed 80 percent on
tax (after 10:25 a. m., Feb.
26, 1926).

Total amount paid under
Revenue Act of 1924, as
amended. Credit for
amount paid under Rev-
enue Act of 1932 not to
exceed the proportion of
the tax computed under
the Revenue Act of 1926
that the value of the in-
cluded gift bears to the
entire gross estate.

$50,000.

None, for amount paid under Revnue
Act of 1924, as amended. Credit for
amount paid under Revenue Act of
1932 not to exceed the proportion of
the additional estate tax that the
value of the included gift bears to the
entire gross estate, and not to exceed
the difference between the gift-tax
credit allowed against the tax com-
puted under the Revenue Act of 1926
and the total amount of the gift tax.

HWOONI d40 SOILLSLLVIS
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224 STATISTICS OF INCOME

F.—Federal gifi-tax rates and specific exempiion under the Revenue Acts of 1924

and 1932 1
Revenue Act
N 1924
Net gifts 10322
As amended by Act of
1928 in effect from June | In effect after June 6, 1932
2, 1924, to Dee. 31, 1925
i 5 Rate (per- | Amount of Rate Amount of
Exceeding Equaling cent) tax (percent) tax
.............. $10, 000 1 $100 % $15
$10, 000 20, 000 1 200 114 225
20, 000 30, 1 300 2lg 450
30, 000 40, 000 1 400 3 750
40, 000 50, 000 1 500 334 1,125
50, 000 100, 000 2 1, 500 & 3,625
100, 000 150, 000 2 2, 500 (321 6,875
150, 000 200, 000 3 4,000 615 10,125
200, 000 250, 000 3 5,500 8 14,125
250, 000 400, 000 4 11, 500 8 26,125
400, 000 450, 000 4 13, 500 915 30,875
450, 000 600, 000 6 22, 500 934 45,125
600, 000 750, 000 6 31, 500 11 61, 625
750, 000 800, 000 8 35, 500 11 67,125
800, 000 1,000, 000 8 51, 500 1234 92,125
1, 000, 000 1, 500, 000 10 101, 500 14 162,125
1, 500, 000 2, 000, 000 12 161, 500 1534 239, 625
2, 000, 000 2, 500, 000 14 231, 500 17 324, 625
2, 500, 000 3, 000, 000 14 301, 500 18%4 417,125
3, 000, 000 3, 500, 000 16 381, 500 517,125
3, 500, 000 4, 000, 000 16 461, 500 2114 624, 625
4, 000, 000 4, 500, 000 18 551, 500 23 739, 625
4, 500, 000 5, 000, 000 18 641, 500 2414 862, 125
5, 000, 000 6, 000, 000 20 841, 500 1,122,125
6, 000, 000 7,000, 000 20 1,041, 500 2714 1,397,125
7, 000, 000 8, 000, 000 20 1, 241, 5 29 1,687,125
8, 000, 000 9, 000, 000 22 1, 461, 500 3014 1,992, 125
9, 000, 000 10, 000, 600 22 1, 681, 500 32 2,312,125
10,000,000 . __________.__ b RN 237
Revenue Act Net gifts Specific exemption
1024 as amend- | Total amount of gifts made during | Resident: $50,000 each
ed by 1926. calendar year less: calendar year.
(1) Specific exemption. Nonresident: None.
(2) Gifts to an individual not in
excess of $500.
(3) Previously taxed property
and charitable, etc., gifts.
1932 ... Total amount of gifts made during | Resident or citizen:
calendar year less: $50,000 allowed but
(1) Specific exemption. once and taken all in
(2) Exclusion of $5,000 for each one year or over a
donee (except future in- period of years at
terests). option of donor.
(3) Charitable, public, and | Nonresident alien:
similar gifts. None.

1 No gift tax in effect from Jan. 1, 1926, to June 6, 1932.

anding Dee. 31.

2 Tax for calendar year is the excess of tax computed on the aggregate sum of net gifts for such calendar

Gift-tax returns are required to be filed for the year

year and preceding years over tax computed on aggregate sum of net gifts for preceding years.




INCOME-TAX FORMS
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FACSIMILES OF INDIVIDUAL AND CORPORATION INCOME-TAX RETURNS
FOR 1933 USED IN PREPARING “‘STATISTICS OF INCOME”

Form 1040. Individual income-tax return for net incomes from
salaries or wages of more than $5,000, oc incomes, regardless of
amount, from business, profession, rents, or sale of property.

Form 1040A. Individual income-tax return for net incomes of not
more than $5,000 derived chiefly from salaries and wages.

Form 1120. Corporation income-tax return.

Form 1120L. Life insurance company income-tax return for com-
panies issuing life and annuity contracts, including combined life,
health, and accident insurance.

Form 1065. Partnership return of income for calendar year for every
domestic partnership and every foreign partnership doing business
within the United States or in receipt of income from sources therein.
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ATTACH REMITTANCE HERE

TREASURY BEPARTMENT
InrzaNsl REVENGE SERVICE

(Auditor's Stamp)

STATISTICS OF INCOME

INDIVIDUAL INCOME TAX RETURN

FOR NET INCOMES FROM SALARIES OR WAGES OF MORE THAN $5,000
AND INCOMES FROM BUSINESS, PROFESSION, RENTS, OR SALE OF FROPERTY

For Calendar Year 1933

File This Return With the Collector of Internal Revenue for Your District on or Before March 15, 1934

PRINT NAME AND ADDRESS PLAINLY BELOW

ame

trsat and bumber, of raral route)

(et offie)

Wiy Eae

Do Not Write in These Spaces

File
Cod

(Cashler's Stamp)

Cath  Cheet  MO.  Cort.of Ind.

First Payment

L. Are you s eitizen o resident
ited St
2 XCgou B tare

ey
whien Callector's offico was it sent?

Is this

4 8taza name of bus
Tite foturn wis meds oad the

tor's ol 1> whieh [t 1 cont -

6 1 got, wero vou duciag sous tasable veat suoert
r houccbold 6bo of mors persoas cloe

5,

many dwendznl persons Gt i

crwie) uoder 3y 12e ot inoapable e
S i u dt

‘Tissions, Feds, ete.

bad

[ s romsee,
"Technical e

Orurenonier, Cuyss

Ton lrcth whieh, you reoeived ps
[ Physicisn susein
or dentist,

Cheruist, or arcbit.
(] Other professional ..

7105 oF ITEM I, Sularies, Wages, Coor
e i Prvmr ‘block that ONE cesiepw
sl smount p 6% 1

D cleritmag
Telgions

=)
W BT Yo Bodks ara ept ob -
& R » s (G e
e and H
Itacios Mo Amount reecioed Fepenses peid
1. Salarics, Wages, C Fecs, ote. 9 (bl et g B
s. $. .
2. Income (or Loss) from Business or Profession. (Feom Schedels 4
EateKind of buias)
3. Interest on Baok Deposits, Notes, Corporation Donds, ete. (except interest on tax-free covensat bonds)
4. Interest on Tax-free Covenant Bonds Upon Which 2 Tax was Paid at Source.
8. Income (or Loss) from Partnerships, Syndicates, Pools, ele. (State nams, address, and king of dust
6. Income from
7. Rents and Royaltics. (From Schedule ).
8 (a) Profit from Sale of Stocks and Bonds held two years or Jess.
(8) Profit or Loss from Sale of Otber Assets heid two years or less.  (From Schedule C )
{c) Profit or Loss from Sale of Capital Assets (if ot reported as Item 30). (Frors Scbodule € (o)),
9. Taxable Interest on Liberty Bonds, ete. {From Sebedule D).
10. Dividends on Stock of: (1) Domestic Corporations subject to taxation under Title I of 1932 Act.
(5) Dormestic Corporations not subject to taxation under Title I of 1932 Act.
() Foreign C
11. Other Income. ¢ it g
12. Torat INcomE 1x Itews 1 ro 11 3.
DEDUCTIONS
13. Interest Paid 3.
14, Taxes Paid.  (Esplain in Schedule E)
15. Losses by Fire, Storm, ete.  (Epiein 2 Table at foct of page 2.
16, Bad Debts, (Explain in Sthedus E;
17. Contributions. (Ezplaiu in Sehedule T
18. Other Deductions Authorized by Law. (Expiain In Seseduls E).
13, ‘ToraL DEpUerions 1 Irems 13 To 18, .
20. Ner Ircone (Item 12 minus Ttem 10)
COMPUTATION OF TAX (Seo Instruction 23)
21, Net Income Subject to Tax (fem 20 abe S_..‘ \ 31. Normal Tax ¢:%of tera &,
22. Less: Interest on Liberty Bonds, B
Y i 32, Nortmal Tax (8% of J:em 20
23. Dividends (tem 10 ) ! 33. Surtax on Ttem 20 Goe Iustructian 25
o, Personal 31, Tax on Net Income (etsl of Jiews 5t to 3
25, Credit for D 35. Adjustment for Capital Gain or Le:s (123:% of ltem 39,
Total of Items 22 to 25. 3. £8. Tolal Tas atal of or diferencs between Liews 3¢ and 58
! 37, Less: Incorue Tax Paid at Eouree 6% of |
27. Bulance subject to Normal Tax Qtem 2t minns 26—, item 3,
38 neame “d 10 a_forcign | |
23, Amoun? fazable at 4% (ot over $4,000) 5. country or U.S. possession
29. Amount taxable at 8%, (tem 27 minus 20, ' | 30. Balance of Tax (tem 3¢ minus Jezas 37 50d 2 3
20. Arcount of Capital Not Gain or Loss Gf vt reported ' |
2 tem 8 (@) (From oo C & 2

AFFIDAVIT

1 swear (or affirm) that this return, mclu(.m" the
belief is & true and complete retura, mide in
Act and the Regulations issued thereander.

& scheduies and
o0d Saith, for he (n:(:n.:lc year st

Sursuant b 1

1% N,L-n ~ '-mmcd by me, and o the best of my knowledge and
Rev Act of 1932 and the Natienal Industrial Recovery

(Seo Ingtruction 27)

Sworn to and-subseribzd before me (1S voewree-. day of

(i 7eturn & Zade b3 ogent, 5 16o0D (herdor Lt Le oted 68 1o

(Sira0ire of indrdu oF gDt

Eriatize of oflicer ddimititeng oub)

An amended return must be marked “Amended” at top of return.

[§
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(e o agaaey

Checks and drafts will be aceepted cnly if payable at par.



STATISTICS OF INCOME

SCHEDULE A—INCOME (OR LOSS) FROM BU:

OR PRO (See Instru

tion 2)

)

% Total receipts from business or profession (state kind of business).
CosT oF Goops SoLp
2. Labor. s 10.
3. Material and supplie
n
¢ Merchandise bought for sal
12
5. Other costs (itemize below r on separate sheet)
113
. Plus investory at beginning of year... i
) 14

T Torar (Lices 2 to )

5 inventory at end of year... 16. Ret, rep L Sther Cuponses utum: N
Tow or ob separate sheet)
9. NeT Casr or Goops SoLp (Line 7 minus Line 8)..5...
7. Torar (Lines 10 to 16)
i S G or M on Lines G and & fo Indicate whelher ia- § 13, Teras Provenoxs (Line 9 plus Line 17)

i
or market, whichever is lower, |

. Salaries not ineluded as *

. Interest on business

. L

. Bad debts or
. Dopreciation, obsie

10,

Ornen Brarsess DEpGerions
“Labor” in Line 2 (do
nct deduet compensation for your services

debtedness o other:

Tases en busiuess and business property.

s (esplain in table at foet of page)

ing from sales or servi

nes, and deplovion (e

phain in table

Xrer Proniz (on Los<) (Line 1 minus Line 18) (Enter as item 21..3..

“tien of deductions

¢l on Lines § and 16,

SCHEDULE B—INCOME FROM

NT:

AND ROYALTIES (Sce Instruction 7)

vxT

1. Kevo or PRorrere s

5 Rreass

. Otmzn Epewses
it

an of deductions

£

T
med in Column 6.

SCHEDULE C—PROFIT OR LO3S FROM SALE OF STOCKS, BONDS, REAL ESTATE, ETC. (Sec Instruction 8)

5. DErevention

> 3D R BN S!r ATLor O x
- B . Date 4, Axerxt . VALVE )7 Acqrikgp | JHPRDVEMERTS & 2, 9. Nt
1. Rro or Troreate Acoumtn | “saln ExLiteo 5 Cout Yoo 10 Fuist f\w SuENTTO | ATLOWABLE) SIXCE | Pnopit oa Loss,
i Date Aaxen 1, 1413 Maren 1, 1913
(a7 STocks anp Bonos* Hewp Two | Mo bev Teor| Mo ey Vear
'EARS OR LESS:
s S S xxxxx|{xx|xxxxXX|XxX$
2] et profit to |
Ttem § () XX XXXXX
(t; O7ArR  Assets Hip Two {
Yrans or Lrss: |
k3 3 s P s s
Taral \menfrr et probit or =
Jass 1o Ttem S ()} XXXXX I XXXXX £

TAL ASSES

|

To ._l \L) {Transfor neb ;mm or
0)..

o Ttem 8 {¢) or 3¢ Vxxxx‘xxxxx

ls.

- .r-od in Section 23 (), 1032 et
* how property was aequir

SCHEDULE D—INTEREST ON LIBERTY BONDS AND OTHER OBLIGATIONS OR SECURITIES (Scc Instruction 9)
] - Prsarss ownzy | O IsteRest on
1. OuLIGATIONS OB SzevEITES X\w"iﬂ;‘ggmw e Anov;;';rglx;w
Tenion (Enter 1o dem ¥)
(a; OWigations of a State, Territory, or political subdivision thereef, | ;
or the District of Columbi Al xx[xxxxxx [rx
@ Sesusitics lasued under Federal Patm Loun Rct, or under sk et |
ae amended, and obligations'of United States po: xx| XXIXXX |58
() Literty 3%% Bonds and other obl\g,lhons of U
ued on of before xx| XxxXXX {33
(d) Literty 47 and 41{% Bonds and Tressury Bonds. ! s,
(c; Treasury Notes, Treasury Bills, ard Treasury Cortifieates of i
Indabtedness dxxxxxx [xxl xxxnxx [xx
SCHEDULE E—EXPLANATION OF DEDUCTIONS CLAIMED IN ITEMS 1, 14, 16, 17, AND 18
EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED IN SCHEDULES A AND B
5 Manen L, 1o,
3 Aczwnes | 4 Propiite 5. Cost ToDEERTNTION 5. Dermzcuamon
ACYUED JRER I BT A PN Ty D ATenlon Ao  Anowiais Tmis Yeus
| s 5 s
EXPLANATION OF DEDUCTION FOR LOSSES BY FIRE, STORM, ETC., CLAIMED IN SCHEDULE A AND IN ITEM 15

1. Erxp or Prorentr 2. Datz Acquiaen

DEPRECLATION
il s
AcQUIsIIoN

Srasgovae
Trroviazan

6, INSURANCE aND.
SALVAGE VLD

7. Dzbocrmis Loss
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STATISTICS OF INCOME

INSTRUCTIONS

The I i Nambered 1 to 20 C
1. INCOME FROM SALARIES, WAGES, COMMISSIONS, ETC.
Enter as Item 1 on 1 of the return, all aaleries or other compensation
credited by or received from outside sources. Use 8 separate line for each
entry, giving the information requ
2y amount eleimed as a deduction Tor necessary expenses agalnst salaries
ete., such as traveling expenscs, whils away from home in the pursuit of 8 trade
or business, should bs fully ex hlned in Bchodula E on page 2 of the return, or
on an sttached statement. ng expenses ordinaly nclude expenditices
for railraad fares, meals, and lod

d with the Xtem Numbers on the First Page of the Return

value was determined. If the amount shown as oost ia other than actual cash
coat of the propeny sold, full detalls must be furnished regarding the accuisition
@ propert
Enter as depreciation the amount of wear and tear, obsol lesoence, or depletion

which has been atlowed (but not, less than the amount allowable) 'in respect of
such property eince date of acquisition, oF eince March 1, 1913, If the property
waa acquired before that date. if the propmy xas acquirsd befors
March 1, 1913, and if the cost of o property 15 gre ita fair market
Valuo aa’of that date, the cost shall bo reduced by the depresiation sctually
sustaind before that date.

2. INCOME OR 1L0SS rnOM BUSINESS OR PROI

1f you ammed a business, or practiced s profession on your own accounty Sl

in Schedule A on page 2 of the return, and enter-tho net income (or Joes) as
Item 2 on page 1 of the return.

‘This nchedule should lnclude (neoma from: (a) Sde of merclmndha or
produt usiness
service, unch as hotel, nstaurlnt, and rage acrvioe, amuscments, hunderlng.
storage, transportation, ctc.; and (c) q’miemoul service, such e dentistry,
law, or medicine. In general, report any income in the carning of which you
incirred expenses for material, nbor, supplies,

Farmer'a income schedule.—I! you are a farmer and keep no books of
account, or keep books on a cash bnsis, obtain from the Collector, and attach
to thia return, 'orm 1040F, Schcdule of Farm Income and Expense!. and enter
the net farm incomo as Ite o page 1 of this retum. If Jour farm bool
of account are kept on an nccrual basis, the fiting of Form 1 OF is opuolml.

Installment sales.—If tho installment method ?s the return
a schedule showing separately for the years 1930, 1931, 1932 and 1933 the fol-
lowmg () Gross sales; (b) c’;.z of goods sold; (¢} Gross profits; (d) Percentage

! profits o groes ssles; (0 Amoyot collected; and ross profit on amount
col See Scction 44 of the Revenue Act of 1932,

Kind of bulllleu.—Detcnbe thesbusiness or pmleesmn in the spaco pro-
vlded in lwm? pngel a8 ! sroccry." “retail clothing,” ' drug store,” “laundry,”

Fotst recel IpteEnter on e ine T of Schedule A the total reccipte, less aoy
discounts or allowances from tho sale price or service

Inventories.—I( engaged in a trado or business ia whlch the production,
purchase, or gale o ., of
Ferchadiso on hand should be taken at tho beginning % na ond of the taxable
year, which may be valued at cast, or cost or market, whichever is lower,

aries.—Enter on Line 10 all salaries not included ae “ Labor” on Line 2,
except compensation for services of yourself, your dependent minor children,
or of husband o wife f ot returu s Sied, Which e not deductble.

Interest.—Enicr on Line 11 interest on business indebtedness. Do not
includs infetast to yourself on capital inestod fn or advnnced 10 the business.

Taxes.—Eater on Line 12 taxes on busincss pro v for corrying on

Do not Inctage thxes sspessnd niainst local benstte of & kind tending
to increase the value of the property assessed, nor Federa! income

Losses.—Enter on Line 13 losscs incurred in the trade or business, if not
compensated for by insuranes or otherso and noe made good by repain laimed

a5 4: deduction, Loases - of business -pi rising from m, el
thould be eeplained i the Lable &% the Foos of b Fago 2 of the retur.

Bad debts.—Enter on Line 14 debls, or portioas thereof, arising from sales
or scrvices that ha }'ﬁ been reflected in income, which lave béen definitely ascer-
tained to be wortKles snd charged off within the year, or such reasonablo
amount as has led to  reserve for bad debts within the yes

A dent proviously churgcd s bad, If subsequently coneeted, must be
returned 83 Incomo for the yoar in which Golleated.

Depeeciation—Eater oa_ Line the amount claimed as depreciation by
reason of exhaustion, wear and tear rty used in the trade or business, or
a3 gbsolescence or dépletion, and explm n the table at the foot of page 2 how

this amount was determined. lescence is claimed, explain why the
usetul Tie 15 lova than the actual life,
le amount of depreciation on property acquired by purchase should be
determined upon the basis of the original cost (not replacement cost) of the
property and the probable number of yesrs remaining of its uscful life, cxoept
if the property was purchased prior to March 1, 1913, it will be computed on
the fair markct value of such property as of that date or its original cost (less
depreciation actually sustained beforo that date), whichever is greater. If the
property was acuired in vy other manner that by purchase, sce Scetions 23
(k), 23 (m), and 1H of the venuo Act

Yo ance % Gaduttion ia Saimed on, aceount of depletion of mines; il o &

wells, or Limber, sce Scctions 23 (1), 23 (m), and 114 of the Revenue Act of To52,
G not claitn any deduction for depreciation ih the value of & building oceu

by you b9 a dwelling, or property held for personal use, nor for land (exclusive

of improvementa thereon), nor on stocks, bonds, and securities.

Rent, repaira, and other expenses—LEnter on Line 16 rent on business
property in which you have no ordinary repairs to keep the property
Lo Gsablo condition, and Other necessasy DUSInCss exXpenses not eiassificd Above
euch a5 heat, light, and fre insurance, Do mot Mclude rent for o dwelling
occupied by you for resldcnhsl Purposcs, the cost of busincss equipment of
furniture, to prop-
oy permonal, Hoing. of famis svpenees

Defelt, It the amount to bo entorad on Lino 19 shows o doficit, auch amount
sbould be proceded by @ minus sign or writicn with red in

3. INTEREST ON BANK DEPOSITS, r:‘rc.

Enter as Ttem 3 all interest. reccived or credited to your account during the
taxable year on bank deposits, notes, mortgages, and corporation bonds, ex
interest on honds upon which & tax was paid at the source. lntcrest ob bonds
is considered income when due and paya

4. INTEREST ON TAX-FREE COVENANT BONDS

Enter as Ttem 4 bond interest upon which a tax wos paid at source. Such
tax (2 per cent of the interest entered in Item 4) mey be clairaed ss & credit
in Item 37 of the return.

§ AND 6. INCOME FROM PARTNERSHIPS, SYNDICATES, POOLS, ETC-
Enter a5 Ttem 5 your share of the profite (whether teceived or not) (or of the
losses) of a parincrship, syndicste, poh ot s 1 ncome from ar
estate or trust, except that the share of (a) cipital net nin or loss computed as
provided in Instruction 8 shall be roported in Schedule C, (5) taxable interest o
B rstions of the. Uniicd Statcs shall be inehuciod i Schéro D and (0 profit;
“hich consisted of dividends on stock.of domostic corperations shall be incladed
in Ttem 10 ((a) and/or (b)) on the relurn.  Includo in Ftems 37 and 38, respec-
tively, credits claimed for income tax paid at souree, and foreign income taxes.
Tt the taxable yoar on the basis of which you blo your return tlocs not comeids
with the annual accounting period of the parteership or fiduciary, then you
should include in your return your distributive share of the net profits (or losses)
for such accounting period ending within your taxable year.
7. INCOME FROM RENTS AND ROYALTIES
Fill in Schedule B, giving the information requested
1f you reccived property or erops n liow of cash rent, report the Income as
though the rent had ten roceived b X received as ent on a crop-
Zhare hasis should be reported a3 income for the yar in which disposed of unloss
Sour return shows income necrue
ter as depreciatiou the emount of wear snd tear, o dopletion sustained
during the taable year 1933, and cxplain in the table at the oot of p
‘Other cxpenses, yach as interest, tases, fro insurance, fucl, light, fabor, and
other necessary expenses of this character should be itemi:
8 PROFIT OR LOSS FROM SALE OF STOCKS, BONDS, REAL ESTATE,

Report sales of property according to the three elasses designated fn Schedule
C: (a) Stocks and bonds as defined in Section 23 (1), Revenue Act of 1932, held
two years or less (including also those held more than two years if not capital
gaseta); (5) Other assets held two years or less (inciuding glso tho beld more
an two years if not capital assets); &9 “Capita! assots.” | For detimtions of
Stocks and bonds incladed in o) amd of “Capital asseta, sea following paragraphs.
seribo the property bricfly in Schcd o C, and state the price received, or
the fuir market value of the property reccived in exchange. Expenses con-
nected with the sale may be deducied fn comp..ung the profit or loss.
T gain or loas 13 computed o Mareh 1, 1913, value, both cost and March 1
1913, value must be shown and full information given as to how March 1, 1913,

clude for additiops, fmp
sad repairs made to restore the property or prolong s useful .

Noloss shall be rocognized [n any salo ar.other disposition of stock o seouritics
where you have acquired substantially Hiontieel thock of ssousition. withia 30
days befors or siter tho date of such aale, unless you ero 8 dealer fn securiies

ase the amount to n'Column. 5 is & deductinie los,
nmounz & should be precoded by’ minus sign o written with red in
T stotkased bonds as defiacd in Section 23 (1), Revewss

s from sales
Acl or 1932 held two yen lea-. The nnenp-l provisions of the Revenue
of 1932, as amended, relatiog to loasea are:
Sccuon 23(!) Ulm(lllon on 'Iock loseea.—(1) Losses from sales or exchanges
of stocks and bonds (as de Subseeﬁon t) of this eection) which are not

efine
capital atsots (as dofined in Section 101) hall be
gains from such sales or exchangea (includiog gains which may be derived by &
taspayer from the retircment of bls own obligations).

(3) This eubssetion shall not apply to'a desler in securities (u to stocks and
bonds acquired for resale to tustomers) in respect of transactions in the ordinary
course 6 s businese, bor to & ballk or Srus, company ineorporated under the
Haves of tho United States or of suy State or Ternitory.

() Definition of stocks and bonds.—As used Bubsections ) and @,
the torra “atocks and bonds” means (1) shares of etock in any eurporation, o7 (2}
rlghts to subseribe {or or to receive such shares, or (3) bouds, debenluxu, notes,
or certificates or other evidences of
(other than & government ot political subdivision thereol) ‘with intorest coupons
or In registered fon orm, or () certificates of protit, or of fnterest in property or

rust or ei holdiog or dealing
Ty of tha pttriments sentioned of desoribed i ‘this subseetion, regardless
whether or ot such investment trust or similar organization constitutes a or-
poration within the meaning of this

Capital net gain or loss.——I1 desired, & capital not gain derived from the salo
or exchaage of ca computed separately and o tax of 1214 per
t paid thereon i s lion ot the porm o And surta “capital net
gin means the exceas of the Lotal amonat of capital gain over the aum of () the
Gapital dedtuctions and capital lowes, plus (8) the amount, i any, by which the
ordinary deductions oxceod the gross fucome computed without eapitat gao.

T s o capitah ek ok 15 vetained Trom Bho alo O exchange of capital
assets, the total norma tax and aurtax computed on the basis o the ordinary net
incomir#hall be reduced by 1244 per cent of such, capital net lots; but in no case
shall the tax computed ia this manncr be. less than the sotal normal tax and
surtax, that would be imposed without the benefit of this provision. . The

“capital net Ioss” means tho excess of the gum of the capltal losses plus
the capital deductions over the total amount of capital g

THE TERM - CAPITAL ASSETS” MEANS property et by you for more
than two years (whether or not connected with your trade or business), but does
not include your stock in trade ot other property of a kind which et properly
be ineluded in your laventory if on hand st tho close of the taxable year, of
Property held by you primrily for saly ¢ trado or business.
mputed under this rovlslon ,enter 1234 per centof the capital net

ga(n v reported i Sehedule G (6) m 35 on page 1 of the ro I
caseof  eapilal net oz, he smount T Tows anchthi st latmod shovld b
recoded by & minus sig or written with red ink.  See Section 101 of the Revenus

Ret of 1933,
9. INTEREST ON LIBERTY BONDS, ETC.

Seliedyle D should be flled in if you own auy of the obligations or securitios
cnumerated in Cotumn 1. Enter in Column 2 the principal amounts of the
sarious cbligations owned and enter in Columa 3 ail Tnterest received or
redited to your account. during the yeor on these obligstions, inluding your
ahare of oweh, Interast rocciverl Tror & pareacrohip, of an eotate or trust,

Interest on all coupons falling due within the taxable year will be considered
aa income for the year, where the books are kept on a cash receipts and disburse-
Tnents basis, I the books are kept on an acerual basis, Teport the actual smount
of intercst scerued on the obligations owaed during the taxable year.

xcoss of

a Line ( a in ¢
of 55,000, Columns 5.and 6 should be Alied in, and the total of the interost
reported on Line (), Colum 6, entered as Item'9 on page 1 of the return.

10. DIVIDENDS

Enter as Ttem 10 (o) dividends (1) from a domestio corporation subject to
taxation under Title I of the Revenue Act of 1932 other then & corporation
cntitied to the benefits of Section 251 of the Act of 1932 and other than a cor-
poration organized under the China Trade Act, 1922, or (2) from & forcign cor-
Foration when it is shown to the satisfaction ‘of the Commissioner that more
thea 50 per cent of the income of such forelgn corporation for he thres.
year poriod ending with the close of its ar preceding the declaration of
such dividends or for such part of such pen 35 the corporation ham been in
existence) was derived from sources within the United Siates, including your
i of Auch aividonds Secerved o soek bwaed bY & partnomhip, oF an Seiti of
trust.  Enter o3 ltom 10 (8) dividends {rom o domestic eorporation nob subiect
to taxation under Title I of the Revenuo Act of 1032. Enter sa Item 10 (c)
dividends from a foreign corporation other than s foreign corporation  deacrivod
in (2) of this pmgn:r

Dividends reported in Ttom 10 (@) or 10 () must inglude Federal exclso taz
thercon withheld st source. Such tax is deductible in Jtem

11. OTHER INCOME
Enter as Ttem 11 all other taxable income for which 10 space I3 provided oo

the return.
12 TOTAL INCOME
Enter as Item 12 the net amount of Ttems 1 to 11, {nclusive, after deducting
any expenses reported in ltem 1, and losses in Items 2, 5, 7, and 8.
13. INTEREST PAID
Enter as Item 13 interest paid on rersanal indebtedness as distinguished frorn
business_indebtedness (wlnch should be deducted under Schedule A or B).
Do not include interest on indebtedness incurred or continued to purchase or
carry obligations or cecurities the latorest upon which is wholly exempt from
taxation or interest on indebtedness ineurred or continued in connection with
the purchasing or carrying of an annuity.
4. TAXES PAID
Enter as Item 14 personal taxes and taxes paid on property not used in your
business or profession, not including those assessed against local benefits of &
kind tending to inercase the value of the property nsscssed. Do not include
Federal income taxes, taxes imposed upon your interest as ahareholdel’ of &
corporation which are paid by the corporation without reimbursement from
you, nor income taxes claimed as a credit in Item 3. No deduction is -llowable
ior al‘:‘)é portion of forcign income and profits taxes if a credit is claimed in

‘Any deduction on account of taxes should be explained in Schedule E.

15. LOSSES BY FIRE, STORM, ETC.

Enter as Ttem 15 losscs of property not connected with your business or pro-
fession, sustained during the year if arising from fire, storm, shipwreck, or other
cusualty, or from theft, and if not compensated for by insurance or otherwise.
See Section 23 (¢) of the Revenue Act of 1932,

Explain losses claimed in the table provided on page 2 of the retura.

16. BAD DEBTS

Enter as Item 16 all bad debta other than those elaimed as a deduction in
Seheduto 4. Staten Sehedule E, (c) of what the debls consisted, () when the hey
were created, (c) when they becamne due, (d) what efforts were made to coll

and (¢) how '.hey wcre actually determined to be worthlesa 216208
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17. CONTRIBUTIONS

Enter a8 Ttem 17 contributions or gifte made within the taxable year to any
Sorporation, of rust or community cheat, (uad, or (oundation, organised an
operated extlusively for ritable, scientific, lite o eduuuon.l

Purposes, or for the revenhon o of crueny to children or anim;
net.carnings of which inures £o the benefit of ¢ oy o Drivate sharshoder or il
vidual. Tho smount elaimed aball not exoced cent of your net fncome
cor:paxwd without the benefit of df':chon.ddm o liow of fhie d.

o far s oolato ma u eduction,

feat provldzd ?emon 162 of the-1032 Aot o fuie
List and amor 10 each In Schedule E.

18, OTHER DEDUCTIONS

Enter a0 ltom 18 any other authorized deductions for which ho spaco, o
provided o the return. Do not deduct losses incurred In transastions which
‘were neither connected with your trade or business, nor entered into for profit.
I the return s fled for ai estate fu process of adminjtration, there should
be deducted the amount of any income paid or credited to s beneficiary.
Aoy Geduction ciaimed shond be oxplossed i Sebeculs B.

19. TOTAL DEDUCTIONS IN ITEMS 13 TO 18

Enter os Item 19 tho total of Ttoms 13 to 18, uclusive.  This soaount should
not include any deduction claimed in Schedule’
20. NET INCOME
Enter as Ttem 20 the net income, which is obtained by deducting Item 19
from Item 12. ‘The net income shall be computed upon the basis of the tazable
Yeat in accordance with the method of accounting reguarly employed in keeplog
Your books, unless such method does not clearly reflect your income.

21. PERSONS REQUIRED TO MAEE A RETURN OF INCOME

An income tax return must be filed by every ditizen ol‘ the United States

whether residing at home or abroad, and every person in the United
tes though not & citizen thereof, whoso gross income Tor tho taxable year

1933 amoun ,000, or whose net, income amounted to—

1,000 if single or if married and not living with h\lsband or wife;

2,500 if married and living with husband or wife;

More than the personal exemption if status of mpaye chan,

i An -nd)vldnsl Is s\ngle and the net income, ineluding that of ependent
‘minors, r over, or if the gross income is $5,4 Or over, &
Teturn must be ﬂled It the combined net income of husband and wife, and
dependent minor children, i sny, is $2,500 or oter, or if thelr combined gross
{ncome i8 $5,000 or over, all such income must be reported on 8 joint return,
or on separate returns of husband and wife. In csse the busband and wife
elect to ﬁle separate returns and thclr combined net income is $5,000 or over,
‘each shall make a return on Form 1740,

If the net income of & decedent to the date cf his death was $1,000 or over,
i! unmarried, or in excess of the credit allowed him by Seetion 25 {c) and (e)
of the Revenue Act of 1932 écompuhad wlthout mgnrd to his statua as the head
of & mmly). if married aund living with if his gross income for the

riod w: 5,000 or over, the executor or ﬂdmim:tmoor shall make’a return

for him on Form 1040 or 1040A.

Income of (a) esbntes of demdents before final nltlement () trusis, whetber
created by will or deed, for unascertained persons or persons with contmﬂent
interests; or mcome held under the terms of the wlll or trust for I'ulure stnbu-
tion, Is taxed to the fiduciary ae 4 single person, except that fro
of &' deccdent’s eatate there should be deducted ‘any amount properly pmd o

ited to a beneficiary,

22, PERSONAL EXEMPTION AND CREDIT FOR DEPENDENTS

A siagle person, or a marred person not living with husband or wifo, may
laiea an exemption of $1,000. 130n who was the head of & family or was
married and Jiving with husband or wife during the entire taxable year, may
claim an c‘(emphon of $2,500. If hushand and wife fle separate roturns, the
exvemption may be taken by either or divided between them.

ead of o family” is an individual who actuclly supports and maintains
i e howsohold o6 o more individuals who are c106cly ebenceted with him by
blood relationship, relationship by marringe, or by adoption, and whose right
to exercise family control and provide for these dependent individuals is based
upon some moral or lcgal obligation.

1o addition to the personal exemption, o eredit of $400 may be claimed for

each person (other than husband or wife) wnder eighteen years of age, or inca-
pable ol soll-support bocause mentally or physically defective, who seceived his
or her chiel support, from the taxpayer during the taxable yenr, This credit
gon be clafmed only by the person who furaishes the chicf aupport, and can 5ot
be divided betwoen two individuals.

1 the status of the taxpayer, in 50 far as it affects the personal exemption or
<eredit for dopendents, changed during the taxablo year, the personal exemption
and credit shall be apportioned in accordance with the number of months hefore
and after such change.  For the purpose of such apportionment a fractional part
of a mouth shul be disregarded unioss it amounts to more than Balf & moats,
in which case it shall be considered as & month.

Toiors & retisen i o oo Horm 4040 fon an astate in process of administration,
or for a trust, an exemption of $1,000 may be olaimed.

23. COMPUTATION TAX

Surtaz.—The eurtax for any amount of net income not shown in the table
below is computed by adding to the surtax for the largest amount, shown which
{s less than ihe income, the surtax upon the excess over that amount at'the
rate indicated in the table.

ln the case of & bona fide sale of mines, oil or gas wells, or any intemt thn!reln,

rtax on the profit shall not exceed 16 per cent of the selling See
Eoctlon 102 of the ghweuue Act of 1932,

VSS

SURTAX RATES FOR 1933

Amount ot net tncoms | R0 | Total Amount of net fncome | Rete | Total
A B c A B ©
to $6,000. $62,000 to  $64, 9 | $8, 600
*, ,000 to 4 ,000 to 66,00 0 , 200
,000 to 12,06 8 66,000 to 68,00 i1 , 82
000 40 14,00 140 /000t0 70,00 2 460
1000 to 16,00 2 ,000to 72,00 3 , 120
,000 to18,00( 3 000 to 74, 4 , 80
,000 to 20,00 4 ,000t0 76, 5 ! 50
,000 o 22,00 ,000 to 78,00 6 , 22
,000 to 24,000 7 000 to 80,00 7 , 96
000 to 26,00 1 9 ,000 to 82,00 8 | 14,72
26,000 to 28,000 111 1,2 ,000 to 84,00 9 500
28,000 to 30,00 12| 14 000 00 0 00
/000 to 32,00C 131 1,7 000 88,06 1 A
,000 to 36,00 15| 23 ,000 to. 90, 2 960
,000 o 38,00 161 2,6 60,000 to 92, , 82
,000 o 40,00 171 2,9 000 t0 94,00 , 700
,000 to 42,000 18] 33 1000 56,000, 20, 600
12,000 to 44, 1937 96,000 o 98,000__] 21,
,000 to 46, 4,1 ,000t0 1 22,
46,000 to 48,00 2145 100,000 to 1. 4
,000 to 50,00 22| 4,9 150,000 to 200, 3
000 t0 52000 5, 4: 200,000 to 300, 120, 96
000 to 54,000 24 | 5,9 ,000 4o 400, 71,
54,000 10 56,00 25| 6,4 400,000 to 500, 223, 56
,000 to 58,000 28 | 8,92 500,000 to 750, 356, 4¢
£8,000 to 60,0¢ 7,460 f} 750,000 to 1,000, 54 | 401, 46
60,000 to_62:000_1 28 | 8020 Il 1,000,000 up. 55 1.
3~ ies

OF INCOME

Income from & partnership or fiduciary computed on & fiseal year basis.—The
1ax on income received from a fiduciary making a return for a fiscal year ended
calendar yem' 1933

5 1033 shall bo compyted us f such fucomo were for tho
t Inoomo 1s receivod from & Teturn for 8 i
endod In 1033, tho part, of such inoome e et btels Yo 1935 shatl bo aadch b
your other income for 3 ates and ths renlting smouat
shall be p achedule applicable to 1933,
and the part of such 1ncomo attributatle to 105 T be placed in the next
her brackets of tho rate asheduls applisablo to 1932,
e iax p: a foreign country ot U, S. posséssion.—T1, in accordance
vnm Brerion 151 (s of fhe 1953 Act, & credit is cleimod in Ttem 38 for income
tax paid to a forsign country or a podsession of ths Uited Statgs, submit Form
1116 with your seturn with the receipts for such paymenta. credit is
20ught for taxes ascrued, the form must haveo attashed o it o certibed copy of
ich was , and the Commissioner may require &
bond on Form 1117 for the payment of sny o s it The Lo whon
‘paid differs irom the credit claimed.
24, ITEMS EXEMPE FROM TAX
The fllowing items are esempt from Federal income tax and should not be
tncluded in gross iny
(@) Amonts rocoived under @ life insurance contract paid by renscn of the
death of the lnsured, whether in o single sum o in Metallnents (out if such
amounta ate held by the insurer under an agreement 10 pay nterest. thereon,
e faterest paymonts shall bo included in gross incom:
®) Amounta received (ather than amoiats paid by Fesson of the desth of
the insured and in nenie e sush wrbounty] woder I Jamtence,
endowment, or sonuity contract, but f such amousts (vhen added to amounts
reaeived before yoa: under such ¢ontract) exceed tho aggregate
premiuma or consideration paid (whether or not paid during the taxable year)
then the excess shall be included in gross income. In the case of o transfer
for a valuable consideration, by assigoment or otherwise, o of & life insurance,
endowment, or annuity contract, or any interest therein, only the actus! value
of such consideration and the amount of the premiums and other sums subse-
quently paid by m ‘transfereo exempt from taxation under paragraph
(a) sbove or tul parsgraph;
© Gi (noz Ihade 56 & bonsideration for servies yendered) and monoy and

Yro by bequest, devise, or inhmmce (but the income derive
i Buth phoperty 14 taxable ind Mgt he repor

nw.rest upon (1) the obligations of & sme, ’remtory, or any political
lubdi n thereof, or the District of Columbia; or (2) sect s issued under

the provlslons of the Federal Farm 2t or under such Acl a3 amended,
88 obligations of United Blates possestions;
United Statos. sage of obligations of "the Uni
September 51017 (oteor than pos cerificates of deposit) the in
terest o1 centand 4 per oent leerty gonds and Treseury Bonds, owned!

in oxcess of 55,000, 18 Aubject 10 suriax if the Dot Insome 1s Gver 0,000, sad'
shiould be reported (see Instruction 9);

(c) Amounta received through sosident or health fngurance or under work-
men’s compensation acts, a8 compensation for {:euonxl injuries or sickness, plus
the amount of any damages received, Whether by suit or agreement, on actount
of such Injuries or siokacas;

(f) The rental value of a dwellmg holue and Appurhnancu thereof furnished
10 & minister of the gospel as part of ympensatio

(@ Compen-mon id b; Suﬂe or polmc.nl Mabdivision thereof to its
offistrs or employess for pervioes rendered ih connestion with the exerciso of 4
essential governmental function; an

Amounts received as earned income from sources without the United
States (except smounts paid by the United States or any agency thereof) by an
individual citizen of the United tes who ig B bona fide nonresident for more
than six months during the taxable year. The taxpayer in such a case may not
deduct from his gross income any amount properly allocable to or chargeable
against the amount 3o excluded from his gross income.

25. ACCRUED OR RECEIVED INCOME

Xt your books of ssoouat are kept on the accrusl beeis, report all tncomo
accrued, even though it has not been actually reccived o entered on the books,
and expeuses facurred instead of expenses paid.

If your books are not kept on the ucru&l basis, report all income received
or consm.cmely Teceived, such as bank interest credited to your account, and

26, PERIOD TO BE COVERED BY RETURN
return for the calendar year 1033 shall be made on Form 1040. If the
return is Tor & fiscal year endiog on the last Jay of aay month, otber than
December, in 1933, Form 1040FY should be us
“The nccounting period eetablishad must be adbered to for subsequent yoars,
ualess permission s roseived from the Commissionor to meke » change.

An spplication for & changa in the acecunting period ehall be mnde on Form
1125 an 10 the ooncc.or prior to 6 2xpination of thirty doy» from
e eions of Toa proposed tazabk

21. AI‘FIDAVI'I‘

The affidavit must be executed by the percon whose income Is reported

unleag he is il, sbeeat from the eountry, or otherwise incapacitated, fo which
resentative or Tory exeoute the adidavit. A minor,

o omn return s, execate the afidavi
be adminisierod witheut sharge by
collestons o iaternal ovinae maent intornal revenuo officer is nob
available, the retarn should be sworn to beforo' otary public, justice of ihe
peace, or other person authorized to administer oaths, except an attorney or
agent employed to represeat the taxpayer before the Department in connection

with his ta liability.

28. WHEN AND WHERE THE RETURN MUST BE FILED

The return must be sent to the collector of internal revenue for the diatrict
in whict, you live or bave your priacipal place of business, 20 89 to reach the
collector’s ofico on oF belare March 15 1634,  In caso yoi have no lege! rest
dence or place of business in the United smes, e return sh ould be forwarded
Yo the Collector of Internal Revenue, Baltimore, Mar

29, WHEN AND TO WHOM THE TAX MUST BE PAID

The fax should bo paid, if possible, by sending or bringing with the return
8 check or money order dfuw to the order zlector of Internal Revenne
st (ingert city and State).” Do 2ok sos cash By mhy Bor pay it ia petson
except at the Collector's office,

The ta x may be paid when ‘the return is filed, or In four equal installments,
aa Toliows: T hoek nstalimént shatl b6 baid o of before 3 arch 15, 1934, the
second msts].lment ahall be paid on or before June 15, 1934, the third install-
ment on or belore September 13, 1934, and the fourth nstatlmont on or betora
Degemmber 16, 1834,

y installment is not paid on the date fixed for payment, the whole amount
of tes x wapaid ehadi be paid upon notice and d by the Collector,
30. PENALTIES
For willfal failure to make ond filo a return on lime.—Not more than
$10,000 or imprisonment for ot more than one yesr, of both, aad, in eddition,
25 per cent of the amount of the
o oibully making o folso.ot audulent seturn.—Not moro thin $10,000
ox imprisonment for ot more thaa Gve yeats, or both, ogether with the costa

ion.
Bor deficiency in tax.—Tntercst, on & deficlency at 6 pr cent per gnnum to
the date the deficiency is assesced, or to the thirtioth oy atter the ling of &
waiver of the whichever date is ihe
carlier, and, in adition, B per sent of the & it o oo deSicieucy if due to
igéneo b niention disregard of rules and regulations without lateat to
Gefrana, or 50 per ent of aoaount of the defeiency if dus to fraud.
3L INFORMATION AT SOURCE
Every person making paymouts of saluries, wages, interest, yonts, eommis-
sions, gother fixed or determinable income of or more during the cal~
endar year, to & single person, & partoership, or a ﬁéucmy, or $2,500 or more to
s martied person, s required to make a retura on Forms 1096 and 1099 showing
the amount of sich peyments and the name and address of each esipient.
Thess forms will be furnished by any collector of internal revenug upon requeat.
Buch returns covering tho caleadar year 1933 mugt be forwarded to the ot
missionsr of Internsl Revenue, Sortng Section, Wachington, D. C.,in Simme 1o
be received Dot Iater than February 15

vy collector, deputy

231
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77 | INDIVIDUAL INCOME TAX RETURN | Dussviciotime
T Rmaren FOR NET INCOMES OF NOT MGRE THAN $5,000
DERIVED CHIEFLY FROM SALARIES AND WAGES
For Calendar Year 1933
To be filed with the Collector of Interna! Revenue for your district on or befaro March 15, 1934
PRINT NAME AND ADDRESS PLAINLY BELOW

(Auditor’s Stamp)

RSy

Strert uat abnber, of purid rouce)

oot officey County) State)
OCCUPATION . Cash_Cheek M, O.
1. Are you a citizen or resident 3. Were youaarried nfl il\'ir.; with bust.cd 5. Hler many dependents (Creept buskand or wife) mclved lhmt
of tie United State: or wife during nably r? ¢ support from yei2 during )ollx taxable year’

6. State date aed nature of any ehan,
under questions 3, 4, or § during t_hu Fear......

4. T ot were yors ihe r: e
uriny your i:xable yeart

Nov INCOME i
1. Salarics, Wages, Commissions, Fees, cte. (

¢ from whom received), .

2. Interest on Bank Deposits, Notes, bMortgages, and Corporation Bond

123

. Interest on bonds upon which a tux of 29, was paid at source.

-

. Other Income (inciuding incoine from fcuciarics, partnerships, etc.) (Stato source):

£, Toval INCOME IX ITEMs 1 TO 4 3

DEDUCTIONS
&, Taxes Paid.
”

. Contributions (Explia on reverse side)

8. Other Deductions Authorized by Law (Esplain below):

9. Torat DEpUCTIONS IN ITEMS 6 TO 8. ~ B
COMPUTATION OF TAX
10. Net Income (Ytem 5 minus Item 9) -3
11, Personal Exemption. $
12, Credit for Dependent: -
13. Balance taxable at 4%, not over $4,000 (Itein 10 minus Iteins 11 and 12) 3
14. Total Income Tax (49, of Item 13)
15. Less: Income Tax paid at source on tax-free covenant bonds (2% of Item 3) ‘ 8. H
16, Income Tax paid to a foreign country or U. 8. possession (Attach Form 1116).. '
17, Barance oF Tax (Item 14 minus Items 15 and 16) $.

AFFIDAVIT
1 swear (or affirm) that this return has been exemined by me, and, to the best of my knowledge and belief, is a true aad
complete return for the taxable year as stated, pursuant to the Revenue Act of 1932 and the National Industrial Recovery
Act-and Regulations issued under authority thereo[.

{If return is made by agent, the reason thorefor must be stated on this liae)

Sworn to and subscribed before me this

(Signature of taxpayer of agent)

day of 1934.
(Address of agent)

Seo £ of oflicer i oath} (Title)

NOTE.~If you dcnvc inrome, regardless of smonat, from 2 ;u'ofes:hm or bu’neﬂs. including f.r.rm!ng. or from
port interest on d dividends fros n the £e

rents er sole of pruperty, use Tovon Bae),
cse sids of this Corme
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STATEMENT GF CONTRIBUTIONS

NAME OF ORGANIZATION AMouNT PAID NAME OF OROANIZATION AMoUNT Paip
3 3. .
NONTAXABLE OBLIGATIONS AND SECURITIES
OBLIGATIONS AND SECURITIES AMONT OWNED Iereaest

{a) Obligationsof aState, Territory, or political subdivision thereof, or the District of Columbia__| $. $.

{b) Securitics issued under Federal Farm Loan Act, as amended, Home Owners’ Loan Act

of 1933, or obligations of possessions of the United State:
{c) Obliratious of the United States.

DIVIDENDS FROM DOMESTIC CORPORATIONS

State the amount of dividend ived from d ti

corporations subject to income tax under the Revenue

Act of 1932, including your share of such dividends on stock owned by a partnership, syndicate, pool, joint
rust,

venture, etc., or an estate or

PENALTIES
For Willful Failure to Make and File a Return on Time.—Not more than $10,000 or imprisonment for not more than ene

year,}\or botn, and, in addition, 25 per cent of the amount of the

or Wi

or both togcther with the costs of prosecuhon.
r D in Tax.—. defici

tax,
fuliy Making a False or Fraudulent Return.—Not more than $10,000 or imprisonment for not more than five years,

at 6 per cent per annum to the date the deficiency is assessed, or to the thirtieth

day nfter the filing of a waiver of the restrictions on assessment and collechon ofia duﬁcnency in tnx, whn. hever date is the earller,

and, in addition, 5 per cent of the amount of the d

1i or int 1 of rules and regulations

if due
without intent to defraud, or &0 per cent of awount of dcﬁclmcy n‘ due to fraud.

INSTRUCTIONS

Liability for Filing Return

An income tax return must be filed by every cntan of the Urited States
‘whether msldlng at home or abroad, and e rson residing in the Uni
States, though not a citizen ikereof, hwmg a grc»s mcome for the caludar year
1933 of $5,600, or over, of & tet ineome for the same period of (a) $1,000 or over,
it sinplo. or il marricd and tot living With husband or wife, or {6) 2,50 or over,

if married and living with husband of wife, or (¢) more than the pessonal t‘:cmp-
tion if the status ol the mxpayc' chxnx?s during tic taxzble year, Il be
bined net income of hushan d wite, ivcludirg that

Deductions

Tm_-.—zmor 58 Ttor 6 all personal tates ond taxes on peoperty pod daring
t include Federal income tazes.  No part of forei; ome 3k
pmﬁ's 18365 ls allawablu as a deduction if o credit Is claimed in len‘ 16 of ths
retura.
Contributions.—Enter as item 7 ary contril utious or gifts made Curing the
year .o  any corporation or Ium. orgamzed al perated exclusively for reiigious,
ses. The amount dﬁlmed sball Dot exceed i3

children, if any, is S 800 or over. o If thgiy Gonsbited fross iaae Js §5,000 OF
over, eitl ercach must make a return, o the iucomo of each must be include
in & single Joint return.

Items Exempt from Tax

{2} Amounts received under a lifo insurance contract paid by resson of the
dn\th ol Lhe insured.
(5) Amounts received (other than by reaton of the death of the insured) under
8 llo insuranice, endowment, or aunu.Ly coniract, ot 1o cxceed tho premiutms of
consideration paid for such contract
() Giits (oot made 35 8 Soasieration for services) and property sequired
bbl bcquest, dev)»e, or mhemanco (but the incomo Lpm such property ic tax-
a
D Dnioresy Gpon () ablgations a8 sme, Teritory, or
mén):nmo« p IS’ ool Colnab Fodera ko
Tome Ow! nels' Loun Corpomtlon bo ds; and (3) all ohhgﬁlions ol e L‘ i ed
Htates and its possessions s to Dormal t:n lnlerest on Libes ty Boods owned
1o excess of $5,000 is subject to surtax if_the pet income fs ovs D00,
() Amounts received as accident or healih insurance Tor D
sickpess, plus damages received on account of such injuries or snc

. : @ cus thercof furnished a
zinister of the gospel astan of his compensation.
{g) Compensation paid by a Stato or political subiivision thercot to its officers
‘or enzployees for scvices rendered in connection with the cxercise of an essential
governmental function.
Compensation received for services rendered without the Uaited States
(exccgt amounts paid by the United States or any agency thereol) by a Cilizeh
v a nomcs\dum lox ‘more than six montbs during the taxablo year.

lmcal subdivl»
bon

Income

Salories.~Enter as Item 1 all salarinc, wages, or otber compensation tecelved
{rom cutside sources by (a) yourself, (Ir) &uux busband or wafc if & joint refurn is
ﬁleﬂ. and (¢) e'wh dependen! mmorc

Interest.—Enter as ltem
md mrpomllon bonds, exccm thal lnt»rest received on bonds
S’

ved on bank depesits, notes, morll!agss.
hich 8

x was paid ot s cbtor corperation shouid. be entcred a5 Itcia 5.
Pt 2 T cont P i R i P
I8 Tom 15 S mtercet b bodl i considered menme ‘when due and payable.

ther incorac.—Enler as Leem 4 all other taxable income, including dividends
n stock of donsestic corporations tot subject to income LaX Under e Rovenus
Nt of 1052 a1 d1videnels on 5400k of orertn corporatios, income of an estate or
trust, and your shate (whether reccm,d CF S01) 1 Lhe Drolis of & purtacrship,

synd.mle, pool, joint venture, et

U3 BOVTRSKENEIRDTND OTSKE w1 21551

per eﬁnl cl' the net ineoms. compult*d without the benefit of this deduction.
List names of organizations and amounts contributed to each in space above,
‘Other deductions.~Enier as [tem 8 any otber deductions authorized by law,
including lmems paid on personal fudebts

Personal Exemption and Credits

A single person, or a married person not hvmx; w.th husband or wife, may
«claim & personal exemption of $1,000. A person who, duting the entire mxuhlo
year, was the head of a family or was. mamed md Jiving with busband or whife,
inay’claim an esemption of $2,500. If busband and wife file Separate seturas,
the personal esemption may be taken by ulhcr ot dlvnled between tael

A ““bead of a family” is an individual Who actually supports and m.uul‘uns in
one household one of more individuals who are closely connected wath b by
blood relationship, relationship by marriage, or by adoption, and whose right to
exercise family eontrol and p'avlde for these dependent individualy is based upox
some moral of legal obligat)

1n addition to the mmnal exemption, a credit of $100 may be claired for cacht
person {other than busband or wife) under eightecn years of age, or incapably
of self-support because mcntally or }hyslwlly elechve  who received his or ber
chief support from the taxpayer. d

sopal caiplin vf
taxablo year, the personal excrijtio
Snd er 01 SHall be bortiond i ACGOTSDE WiLh Tho AumbLE of Lonths Lelors
and after such chiange.  For the purposc of such apportionuncat » ractional part
ot mouth stull be distegarded unless it smouits lo Wwaro 12an bail a

in whicls case it shiall be considered as a month.

General Information

Affidavit.—Tho oath wilt bo administered without chargo by any collector,
deputy collestor, or anternal revenuo egent; 11 60 10lerna fovenue oioer 1S n«E
a ie, turn should be sworn to before a person authorized to at
ister oaths, except an ottorncy or ageut cmployw to represent the taxmyu
be(orc the l)c artment in cnunocum with his t:
~Filo the return wi Collector m Lateraul Rovonus for the

dmnu i mhich you reide og o before Mareh 1

o ok Yoo o poud ot Hioe of Lin 156 sfirn, of tn four equsl ia-
stalants payebls quarieny.
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oo % ee | CORPORATION INCOME AND EXCESS-PROFITS TAX RETURN | __ Feec®ofPoror®

Tremuas REvERD
ruditor's Stamp> For Calendar Year 1933

File This Return with the Collector of Internal Revenue for Your Distsict on o Before March 15, 193¢

PRINT PLAINLY CORPORATION'S NAME AND BUSINESS ADDRESS.

(Nawey

(Btreet and number)

(Post office and State)

¢ o Exnentin) Except Whare Obarwise Provided in the Jostrucions, That Thos Ferm be Comphtely Filled
* e o e Salmints Schadulon o Ropests Soastiod Herwith

Date of I
Under the Laws of What State o Cotntry ........... s

The Corporation’s Books are in Care of. Located at
Kind of Business Is This » Consolidated Retara?
if Nonresident, State Ameunt of Income Excluded (nstruction 82 From Gress Incomse, §....

1f 56, of How Many Corporations?

i » Foreign Corporation, State Whether Resident or Nonsesident ...

[t GROSS INCOME
1. Gross Salea {where inventories are Lees Returng and
an ining fi . 8. H 3 ; Net Sales.

2. Less Cost of Goods Sold:
(@) Tnventory at beginning of year.
(5 Material or bought for or sale,
{¢) Miscellaneous costs (From Schedule A, Columa 1):

(1) Salarics and (2) Other
-wages, $. 3 costs,$. ; Total.

(@) Total of lines (a), (), and (2) s
(&) Less inventoty ab end of year.

3. Gross Profit from Sales (Item 1 minus Item 2). 3.

4. Gross Receipts (where & notani ining factor). 3.

5. Less cost of operations (From Scheduls A, Column 2):
(0) Salaries and {8) Other
wages, 5. 3 cos

. Gross Profit where i icg arc not an ining factor (Item 4 minua {tem 5)

ATTACH REMITTANCE HERE

; Total.

. Interest on Loans, Notes, Mortgages, Bonds, Bank Deposits, etc.

6.
7
8. Rents.
9. Royaltics.

10. (a) Profit from Sale of Stocks and Bonds held 2 years or less. (From Sctiedule B, Totsl (w)).

(b) Profit or Loss rmm Sale of all other Assets. (From Schedulo B, Total (1))

11. Dividends on Stock of
{a) Domestic Oorpnuﬂonn subject 1o taxation under Title I of Revenue Act of 1932.

(b) Domestic Corporations not subject to taxation under Title T of Revenue Act of 1932,

(¢) Forcign C

i2. Other Income n )
12 Torat Incons v I7Eus 3, a%D 6 T0 12, INCLOSIVE. S s
DEDUCTIONS

14. Compensation of Officers (From Schoduts C)

15. Rent on Business Property.
8. Repairs (From Schedule D): () Salaries and Wages, . ®) Other Costa, 8. ; Total.

17. Interest.

18. Taxes (From Schedule E).
19. Losses by Fire, Storm, ete. il
20. Bad Debts (From Schedule ).
21. Dividends (From Schedule 10).

22. Dy (resulting from wear and tesr, or (From Schedule I).

23. Depletion of Mines, Oil and Gas Wells, Timber, etc.  (Submit schedule, 500 Instriction 23).
24. Other Deductions Authorized by Law (Esplsin below, or o6 separate sheet):

(a) Salaries and wages. (Not Inciuded In licms 2, 8, 14, or 18 above).
®

25 ‘Totay Drpucrions 1n ITeus 14 To 24. s

2. Ner Income (Itvn 13 winus [tem 25) . - $.
COMPUTATION OF TAX

Incous Tax ExcesyPronss Tax

% Y \hove).

27. Nt Income (Ttem 25,
2 Income Tax (m-% o lum A PR R

‘consotidated re .

. Lo Inggmo Tox Paid 3% o, o Lo R b i yoar i wﬁ‘u‘:‘ﬁm’&“"'
[ty n. Lo e g tpguariien] i
galy to® pontendent ot ik s parsiely ducored v e Sing

3 those members of liated group s

LS l.n(z‘:’-;l:"rl‘,u P 3 Yo 0 capiiabsiock tax, f s i & consalidated nmm)”.'f.
57 Bamesis Corporstion couzoade o) 3 Amount Subject to Taz Item 33

81 Bolanes of Income Tay Ttems 29 snd 30 » a3 (5% of Item 34)

An amended return must be marked **Amended”’ sl top of return. Checks and drafts will be accepted only if payable at par. e
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STATISTICS OF INCOME

.SCHEDULE K—BALANCE SHEETS (See Instruction 46)

Trawe

Bronwme or Taxssis Yesz

Ewp or Taxasiz Yus

235

Amount

Towt

Amount

L Cash
2.

3

4.

8. lnun’;l;lenl! {nontaxabla):
3

6. Other investments:

7. Deferred charges:

8. Cepital assets:

0. Pstents

10.
1.

=

3.
3.
15.

17

ASSETS

Notes

Accounts $.

Less reserve for bad debts

Tnventories:
Raw materinls, $.

Work ia process
Finiched goods

Bupplics.

tions of a Btate, Territory, o1
ical subdivision Thereof, or tho District

ssued under the Federal Farm Loan

An, or undc{’luch Actnanmendcd and ob-

Obligations of the United State:

Stocks of domestic i $.

Bonds of domestic

Stocks and boads of forcign

Al other or loans. N

Prepaid insurance.

Prepaid taves.
ANl other.

Lend. 3.

Bulldings.

Machinery and

Furniture and fixtures.

Detivery

3.
Less reserves for depreciation (except on
land)

Goed will
Other assets (describo fully):

ToraL AssTs.....

LIABILYTIES
Notes payable (less than one year) ...

Accounts payable.

Bonds ond notes (not secured by mortgage)
Mortgages (including bonds and notes eo sccured) |
Accrued expenses:

Interest 3

Taxea

All other.

Other liabilities (doscribe fully):

Capltal stock:
Preferrcd stock (less stock In treasury) s

Common stock (less stock in treasury)

Surplus. 3.

profits

ToraL L

Remarks.

5984—35—-16
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Page 3 of Return

SCHEDULE 1—RECONCILIATION OF NET INCOME AND ANALYSIS OF CHANGES IN SURPLUS

1. Net insome from Iam 25, paga 1 of the rotarn.

2. Nontasslle income:
(@) Interest on obligations af % Etate, TerTitory, or soy political

subulivision theroof, or the Disteict of Cutumbis,
) dptarest cn sccuriues isuod ubde e Foderal Fasm Losn
Act, o ander such A

€ Interest oo the Uoited States

@ Divideads detuctitte under Socuon 25 (1) of the Revenus
ct of 192

(&) Proceeds of o iasuranee pelicies paid upon the deatl of tue

12, Uoallowable dedactions:

() Dogations, gratuitles, snd

(®) Incarus.and profls taxes paid to the United Slates, and
such tazes paid to its possessions of forelgn couniries It
clatmed 23 & credit in Item 30, ags 1 of the return.

{e) Federsl toxes paid on ‘Bonds.
@ Enecw improvement tuies Wadiag b0 lcrease 1oe valoe of

the
(6 Furaivare a0t nuuus. eddlvions, or betuarments trated

) Otuer igems of gutacablaincors (to be detailed): |

» I
) Losurance premiums paid ob 446 Lifs of any oficer of exa-
ployes whare the caparation 1 ditcty of inditetly 8

® Loeraton urchase

or carey obllgations or seurlies the lataret upon which

e s wholly ssempt from
(@) Addlons o aceve fa bk debis wHich e ot Incodod
@ 20, page 1 of
w» 2
2. Charges agalost raseewa foe bad debts,if Tiera 39, page 1 of return,
s a0t an pdition 10 8 sesar .
o o tnst reserves for , orc. @
.
&) Other unatiowabie deductions (40 be detalled);
™
.
P2
)
5. Total of Lines 1 104, inck 5

8. Yotat from Line 14

7. Not orolt for year, b3 shoser by Books, bafore any sdjustments
ars made therein (Live § minus Line 6)

9. Burpius and undivided profiis us showa by balanco sheet at close
of precotiag tatadle

9. Other Tradits to surphus (to be detaded):

).

o

«

M, Total of Lino 13,

2. Dividands poid durfog the taxable year (state whether paid Lo
cash, stock of tba earporation, of otber Property):

(s} Date pasd. Charecter. .
) Date pasd. Charucter.
©) Data paid. Charueter.
@) Date paid. Charsctar.

16. Otber debits 10 5rplus (to be detallod):

1. Total of Livos ¥ 109, Inclusive s.

15, Totat from Lins

Surplos and adisided profits a5 shown by balancs shoet ot close
o sngabilo year “Line (0 minus Line 10 .

. Total of Lines 13 5nd 1,

NET INCOME OR DEFICIT REPORTED IN RETURN FOR 1932 BEFORE
DEDUCTING NET LOSS FOR PRIOR YEAR

i. Enter amount of net income or deficit fer 1932 before
deducting net loss for 1931

2, Entor amount deucted in et for 1932 us uet Joss
tor 19 3.

KIND OF BUSINESS

gaced in, also whether acting as principal or as
ctive o in liq

State the maid business.
t on commussion; state it

AFFILIATIONS WITH OTHER CORPORATIONS
SEE INSTRUCTION 40

4. Ts this o consolidated return .1 so, procuse from the
Collector of Internal Revenuc for your distriet Form 851, Affiliations Schedule,
which shall be filled in, sworn to, and filed as & part of this return.  Sec Section

141 of the Revenue Act of 1932 and Tostruetion 41.
5. Was the income of this corporation lncluded in & consotidated return for
the prior year?
1¢ 50, give nome of corporation which filed the consolidated retarn.

Cheek the proper block hetow to indicate the general industrial
which the corporation’s main income-producing business falls:
Agricutture and relatod industries. includiag fishing, forestry, ice harvest-

g, ete.; also leasiug of such property.
Micins and qusrsyiu, includid sas and ol welly; also keasing of such
rropert; .
Manufactoriog—

Food products and beverages.
Tobaceo.

Textiles aad textile products.
Leather and leather produsts.
Rubber and related products.
Lumber aud wood products, includiog Gber furaituse.

Paper, pulp and products.

Printing, publishing, and allied businesses.

Cheraicals snd allied products, including petroleum products.
Stone, elay, and glass products.
Metal and metal products, Inclndis

precious metals and products.

DDDDDDDDDDDD

Other manufacturing.

Construction—excavations, builtings, bridges, railroads, ships, ete.; also

cquipping and mcmlmw opemung systetas, devices, or machinery “with-

out their manufactul

Transpertation—rail mu, aetial, motor, ctc.; also leasing of such
aci

Public utilities—electric light or power, zas (artificial or natural), pipe’
lmcs, telephone, tlezraph or radio, waterworks, heating, toll bridges,
¢.3 also leasing of sueh utilities,

megt—mld storage, grain clovmwrs, warchouses, safe deposit vaults,
ctc.; also leasing of such propert;

Trading—wholesale, retail, or commission.

and domestic, includiag

business,
howls, ms!numnts, Laundries, cte.

DDDDDDD

Finance—banks and other Saancial organizations, insurance, real estate;

PREDECESSOR BUSINESS
6. Did the corporation file a retura under the eamo name for the preceding
Was the

taxable yoar?
Fosult, conti

in any way an "
of a business ot in existence

during this or any prior year since Decomber 31, 19177
is yes,”

or

. If answer
give name and address of cach predecessor business, and the date of

the change in entity.

Upon such clmnge were any asset, values increased or decreased? .
If the auswer is “yes,” closing Lalunce sheets of old business and opening balance
shicets of new business must be furnished.
BASIS OF RETURN
7. Is this return made on the basis of cash recoipts and disburscments? .
It not, describe fully what othet basis of mothod was used in computing net

incomme.

VALUATION OF INVENTORIES
8. State whether the inventories at the beginning and ¢nd of the taxable year
were valued at cost, or cost or market, whichever is lower.  If other basis was
uted, describe fully, state why used and the date inventory was last reconciled

with stock.

LIST OF ATTACHED SCHEDULES
9. Enter below a list of all schedules accompanying this return, glving for each
4 brief titts and the schedule number.  The name and address of the corporation
should bu placed om cach separate schedule aceompanying the return,

also brokers and agents.

103
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Page 4 of Return “Ave Instructions 2 and 3¢

1. COST OF SALES (WHERE INVENTORIES ARE AN INCOME DETERMINING FACTOR) | zcostor (WHERE ARE NOT AN FACTOR)
Aoty | R Auovxt
Itewa Eater 35 Item 2 () e (Enter o3 lem 3)
I
Salarics and wages. 5 | Sataries and wigsa, s,
Other costs. e e Dther zosta

SCHEDULE (3ee Instruction 10)

. [N . Manen 1, U3 Tove o tureove & Domeanox Av |
I 2 Date . Date o B o wene arrge hequ | Lowsy ex duow: | 9. Nus Paonon
1. K1 07 Phoresty R . e 6 st P e g "qus», o r | et Toss

; Buao v AN Men R o

Mo, Doy Year | Mo, Day Yeor
(m Stocks and bonds *
held 2 years of loss:

i

IXTXALXXXXIXTRX|TX

L
!
!

1
cxxrx{rarrrazaxs
i

Trxrsxvxsixxxxxslyx

“Total () transfer net |
profit to ltem 10(a)

) All other

slexxxxxxxixxAixrx[xx

A L

i
]
i
|

Total &) transfer net

prefit or less to Tem . |
100 XXX X T T X e S L. s
T As defiued in Scction 23(0, 1032 Act.
Rtate how property was acquired
ustriction 14)
: SRaRYS Hp STOCH OWNED 6 ouwo
1. Naxe or oFcEn A AT 2 SO | UL XL b
: 1. Commen 5. Freforred CErcar a2 Yo 1)
3.

SCHEDULE_D—COST OF REPAIRS (Se [nstruction 16 i
kLo St AR 10,
1T Fedntome b 1 e A
Sataries and wages.. N
Otter costs. .
SCHEDUL

CRANCE 22 7, Deovcrite Loss

¢ Stasegraw s
SINIVIAY | "B SN

Dargaveuents

1, Ki¥p o7 PRorsty

3

i
@

State how property was sequined
SCHEDULE G—BAD DEDT:

{See T

S PEDUCTIBLE

_'SCHEDULE H—DIVIDE!

e Instruction

R 2 Saves o 3 ap Duars f L Nawz o £ peotamon
- 2. Domestic
L‘ *
1929, i3 2. - 8.
1630,
1031 3
1032
1433 ST
SCHEDULE 1ON_OF DEDUCTION FOR DE
7. DEFRRCUTION ALLOWED | 5. DEFRRGATION
3. ASE WaEx 4. ProBABLE Live
. . DATE ACQUIRED T o 5. Cost {08 ALLOWABLI ALLOWABLE TB3
1. Bixo or Prorzate | 2. Dats Aca Acqurazp AVTER ARQUisTION hies Yema
s, s s 8.

AFFIDAVIT
We, the undersigned, president (or vice president, or other principal officer) and treasurer (or assistant treasurer) of the corporation for which this return is
mndc, being severally duly sworn, each for himeelf deposes and saya that this return, including the sccompanying schedules and statements, has been examiued
him an 5 is, to the beat of his knowledge and belief, a true and complele return, madz in gond aith, for the taxable year stated, pumuuntw the Revenue Act of
l 32 and the National Induatrial Recovery Act and the Regulations issued thereunder.
Sworn to and ibed befere me this day of " 1934,

NOTARIAL
SEAL

{Bresident of oiber principe] odices) (State title)

@ 4 (Ttley {Trensuter or Aseistant Tressurer)  (Steto titiel
See Insiraction 52, Attach 8 sevacate ghcel if any of the above achedules do tot provide sufficient space. s—temvw
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INSTRUCTIONS

The Instructions Numbered 1 to 26 on this Page Cotrespond with the Iiem Nambers on Page 1 of the Retaru

GROSS INCOME AND DEDUCTIONS
business where inventoriss are an income-

price.
and itions required to submit state-
income and expenses to any national, State, municipal, or otber publio
oﬂwwmbmltwﬂhchmmsmmtdhmemdumhm
forra £ o such officer, in leu of the inforration requested in Items 1 to

25 of the return, except that a raflroad company will submit with ths return &

statement on Form 1000. In such cases the taxable net income will be recon.
ciled by means of Scheduls L on page 3 of the return, with the net profit shown
by the income and expense statement submitted, and should be enterod s Item
26 on page 1 of the return.

2. Cost of goods sold.—Enter as Item 2 the information requested on lines
(a)h(u)mthColmlalSMﬂhAonpmlolmmmm principal
items of ccat, including the amount entered on line (¢), the minor ftems to be
grouped in one amount. Enter as and wages oa line {(c) the total com-
pensation, during the period covered by this return, of individusls employed
(exclusive of oficers and firm members).

It the production, purchase, or sale of merchandiss is an [ncome-produci
fagtor in the trade or business, inventories of merc! hudluonh‘ndllwnldbe
taken at the beginning and end of the taxable year, which may be valued at ocet,
or coat or market, whishever is lower. Enter the letters *C," or “C or M,"
immedistely before the amount column on lines (a) and (¢) under Item 2, if the
inventories are valued at either cost, or cost or market, whichever is lower, and
explain f, in answer to question 8 ou page 3 the method wed. In case the
inventorice reported do not agres with the balance shoet, sttach a statement
wxplaining how difference occurred.

3. Gnummﬂ-omndu.—knwulmathmpmﬂummbudmln

hich. are aq factor, which is obtsined by
aeducﬁnglumz the oost of goods sold umndod,fromluml the not sales.
4. Gross recelpta from business in which inventories are pot an imcome-

factor.~~Enter as Item 4 the groes receipts or operating revenuc.

5 operations and list in
Column 2 of Schodule A on page 4 of the return the principal items of cost.
Enter as salarics and wages the total compensation, during the period covered
by this return, of individuals employed (excluaive of officers and firm members).
6. Grops profit from business I which Invenicries are met am Income-
determining factor.—Enter as Item 6.
7. Interest on losns, ete.—Enter a4 Item 7 all interest received or credited to
the corporation during thé taxable year on loans, notes, mortgages, bonds, baok
deposits, eto.

its,

8. Reste—Enter as Ttem 8 the gross amount recelved for the rent of property.
Any deductions claimed for repairs, interest, taxes, and depreciation should be
included in Ttems 18, 17, n, and 22, respectively,

9. Royalties.—Enter as Item 9.the gross amount reccived as royalties.
deduction is claimed for dgplonqn, it should be reported as Item 23.

10, Profit or loss from sale of stocks, bonds, estate, -Report sales
of property according to the two classes designated in Schedule B: (a) Stocks
mbamuuﬁmﬂmwu (4), Revenue Act of 1032, beld 2 years or less

held than 2 years if not. capital sssets); and (3) all
other assets (including stocks and bonda which ave capital assets).

Deacribe the property briefly in Schedule B, and state the actual consideration
or price received, or the fair market value of the property received iv exchange.
Expenses connected with the eald, such 88 commissions paid agents, may be
deducted in computing the smount recelved.

1t gain or loss is computed on March 1, 1913, value, both cost and March I,
1913, value must be shown and fuil information given ss to how Mareh 1, 1913,
value was defermined. If the amount shown as cost s other than umu cash
cost of the property sold, full details must be furnished regarding the acquisition
of the property.

Enter as depreciation the amount and tesr,
or depletion which haa been l.uowed (but not less th.m the amount allowable)

in fespect of such property sinos date.of acquisition, or since March 3, 1913, if
the property was acquired before that date. In addition, if the property was
acquired before March 1, 1913, and if the cost of such property is greater than its

Ite

new bulldings, or better-

mente which incresce the value of the pmnrty are chargeable o capital acoount.

Exponditures for restoring or replacing property are not deductible, as such ex-

penditures are chargeabile to upﬁm acoounta or to depreciation reserve, depend-
ion

carry

obligations or securities the Interest upon which is wholly exempt from taxation.
18. Taxes.—Fater 28 Item 13 taxes paid or accrued during the taxable year.
Do not include Federal income taxes, income taxes claimed us & credit in
lmm,mm;wmlombmeﬁuundmngummmmol
the property asacased, Foderal taxea paid 6n bonds containing a tax-free cove-
nant, nor taxes not imposed upon the taxpayer. No deduction iz allowable for

auy portion of foreign income and profits taxes if & credit is claimed {n Item 30,
19. Losces.~Enter as Item 19 loases sustained during the year and not com-
pensated for by insurance or otherwise. Loases of busioess property arising from

fire, storm, shipwreck, or other mumy, o trom theft, should be explained in
scheduh F, giving the information

Dad Sebia.Doter an iom 20 vt o prtions hetec, arel from sles
or lerv(eel that bave been reflocted in income, which bave been de6aitely nscer-
tained to be worthless and have been charged off within the year, or such reason-
able amouny as has been added to & reserve for bad debts within the year.

If the debta are included in the deduction claimed, submit s schedule showing
the smounts charged off, and state how each was determined to be worthless.
If the amount deducted is au addition 0 a reserve, enter in Schedule G the
amount of saloe charged on sccount, and the amount of bad debts charged off,
for each of the years indicated.

A debt previously charged off as had, if subsequently ccllected, must be
returned as income for the year in which collected.

21. Dividends.—Enter as Item 21 and describe in Schedule H dividends
re'porhd as income in Item 11 (a)

—~The account of d iation in Item

22 in an amount fairly mu\xﬁn; the portion of the investment in depreciable
property by reason of wear and tear, or ‘which Is prop-
erly chargeable against the operations of the year. If the property was acquired
by purchase on or after March 1, 1913, the amount of depreciation should be
determined upon the basis af the original cost (not replasement cost) of the prop-
erty, and the probable number of years remaining of its useful life. In case tha
pmpeny ‘was purchased prior to ‘March 1, 1013, the amount of depreciation will

be determined in the same manner, except that it will be cornputed on its original
coat, less depreciation sustained prior t0 March 1, 1913, or the fair market
value as of that, date, whichever is greater. If the property was acquired in
any other than by purchase ses Section 114 of the Revenue Act of 1932,
The capital sum to be replaced should be mrged off over the useful life of the
property eitber in oqual anupual sm.umnu or in accordance with any otbu
Trecogai practice, such as over units of
Whatever plan or method ‘of appmmnmnc Is adopted must pe ressonsble and

-dapm should be describod in the return.  Slocks, bonds, and Like securities

8ze Dot subject to exhaustion, wear and teer within the meaning of the law.
X & deduction iz claimed oo account of depreciation Schedule I shall be filled

in, and ¢he total amount claimed thereln should correspond witly the Sgurea

reficoted in the balance sheet. In is included, state
amount claimed and basis upon which it is computed. hnd values or cost
must not be lncl\lded in this schedule, and where land and buildis

ere
purchasod for & lump sum the cost of the building subject to depreciation
muat be established. The total amount of depreciation allowed on each prop-
erty in prior vears must be ahown and if th:e cost of any saset hos beon fully
recovered thiough provioue doprociaion, wllowanees, tie cost of ouch sesct
must not be included in the cost shown in the schedule- of depreciable ssscts.
Sce Sections 23 (k) and 114 of the Revenue Act of 1932.
23. Depletion.—If » deduction is claimed on account of depletion, zccure from
the colletor Form D (aiersln, Form E (cos), Form P (misceliancous poo-
metals), Forn O (oil and gas), or Form T {timber), 6ll in and Sie with return,
1t complete valuation dats have been filed with Questionnsire in previous years,
than Bl with this Toturn loformation necemary to bring your depiction scheduls
up to date, setting forth in full statement of all transactions bearing on deduc-
tions or additions to value of physical assets with explanation of how depletion

fair market value as of that date, the cost shall be reduced by the depreciatiop | deduction for the taxable year has been determined. See Sections 23 (1) and
actually sustained before that date. See Section 113 of the Revenue Act of 1932, | 114 of the Revenue Act of 1932,
include é for additions, 24, Other —Enter other

to restore or prolong its useful hl& Do not deduct
otdhury repairs, interest, or taxea in computing gain or loss.

No loes shall be recognised in any sale or other disposition of shares of stock or
wecurities where the corporation has acquired substsntially identical stock or
securities within 30 days before or After the date of such asle, unless the corpora~
ﬁonhndeﬂerhmormn lw course of business.
bonds which are not.
capital M-eh a8 deﬂned In Senrﬁnn 101 of the 1932 Act, and the sales and ex-
changes of which are to be reported in Schedule B (a), shall be allowed only to
the extent of the gains from such aales or exchanges (including gains whith may
be derivod by & taxpayer from the retirement’ of his own obligations).
Bection 23 (r) and (t) of the 1932 Act and Section 218 of the National Industrial

Revovery Act. X

11, Dividends.—Ebter a8 Item 11 (a) the amount rece{ved as dividends (1)
from a domestic corporation subject to taxation uader Title I of the Revenue
Act of 1932, other than a corporation entitled to the benefits of Bection 251 of
the Bwenua Act of 1932 and other than a corporation or!nmzed under the
China Trade Act, 1922, or (2) {rom & foreign corporation when it is shown to
the aatisfaction of the Commissioner that more than 60 per cent of the groas
income of such foreign corporation for the three-year period ending with the
closs of ity taxable year preceding the declaration of such dividends (or for such
part of such period as the corporation has been in existence) was derived from
mmu within the United States. Enter aa Item 11 () dividends from & domes-

rporation not eubject to taxstion under Title I of the Revenue Act of 1032.
Emu a9 Ttem 11 (¢) dividends from a foreign corporation other than a foreign.
corporation described in (2) of this paragraph.

12. Other income.—Enter as Jtem 12 all other taxable income for which no
space is provided on the return.

13. Total income.—Enter as Item 38 the net smount of Items 3, and 6 to 12,
inclusive, after deducting any losses reported in Itewms 3, 6, ang 10 (b).

14. Compuuatlon of officers.—Enter ss Item 14 the compensstion of all
officers, in whatever form paid, and fill in Schedule C, giving the information
requested.

16. Rent.—Enter as Item 15 rent paid for business property in-which the
corporation bas no equity.

16. Repalrs.—Enter as Itern 18 the cost of incidents] repairs including the
Iabor, supplies, and other itema which do; not add to the valus o sppresiably
prolong the Iife of the property. Enter as salarics aod wages the compensation,

during the ‘covered by this return, of peraons caployed directly in conunee-
tion with these incidental le'pdl'l, 2 shown fo Schedule D, Expenditures for

by law and file
‘with the return a schedule showing how each deduction was computed.

5. Total jons.— Enter ag tem 25 the total of ftems 14 to 24, inclusive.

28, Net income.—Enter as Item 26 the net income, which is obtained by
deducting Item 25 from Item 13. The net income of a corporaiion shall be
computed upon the basis of its taxable year in accordance with the method af
aceounting regularly employed in keeping the books, unless such method does
not clearly reflect the income,

CREDIT FOR TAXES

27. A ponresident foreign corporation subject to taxation may olaim as &
credit in Iter 29 any income fax required to be deducted and withbeld at the

mum
If, in accordance with Section 131 (s) of the Revenue Aot of 1032, &
cxedi(, is cl.umed by & domestic corporation in Ttem 30 on account of Income hx
paid to & foreign country o a poasession of the United States, Form 1118 should
be submitted with this return, together with the receipt for each such tax pay-
Iu case credit is mughe for taxes ucrued but not pdd, form must
have attached to it a certified copy of the return on which each such accrued tax
ws based, and the Commissionet may require a bond on Form 1119 for the pay-
ment of any additional tax found due if the foreign tax when differs from
the amount clsimed. A foreign- corporation is pot entitled to claim this eredit,

EXCESS-PROFITS TAX

29. ‘The excess-profite tax is imposed upon the net ncome of évery earpors-

tion lor each income-tax taxable year ending after the close of the first year in
respect, of which It is subject to the capital.stock tax impased by Section 215

of the National Industrial Recovery Act.  The excoss-protis tan fa equivalent
105 per cent of euch portion of the corporation’s net income for such income-
tax taxable year aa ia in excess of 12) per cent of the adjusted declared valug
of ita capital stock (or in the case of & foreign corporation the adjusted declared
Value of capital employed In the transaction of ts business In the Usited States
88 of the close of the mcedmguwome—munbleyeu (or 88 of the date of
organization if it had mo preseding income-tax le year) determined as
provided in Boction 216 - o veriaton hetwecn the adjusied dectared value of
capital stock set forth in the capital-stock tax retura and the adjusted declared
value em| excess-profite tax retura is permissible, The term
“income-tax taxable year” means the calendar year, or the fiscal year en
during such calendar year, upon the basiz of which the corporation’s net income
1o computed aad s inoome tax returns are made under the Revenue Act of 1932,
The term “zet income” and other tersa used in Section 216 of the National
Industrial Recovery Act have the same meaning ae when used in the Revenue »
Act of 1932, 1629
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LIABILITY FOR FILING RETURNS

30. Corporations gznerally.—Every domestic or residuat corporation, joint-
uock compaty. aesociation, or insurance company (other than a life insurance
tpany) not specifically exempted by Section 103 of the Revenue Act of 1932,
hethor or not having any net income, must Sl & return of income on this fora,
-or on Form 11204 if for & Giacal yesr. Every corporation which is subject to the
capital-atock tax imposed by Section 215 of the National Industrial Recovery
Act must make an excess-profite tax return for each moﬂme'h! taxable year
ending after the close of the firat year in respect of which it is subject to the
oapital-stock tax. For the calondar year 1933 & combiaed return for income and
excess: grofits tax purposca ‘must be made on this form.
of the United Stat
'Ilthm Qhe pouewons of the United Shtu “(except the Virgin hhnd!) may
report as gross income only gross income from sources within the Unite States,
pmvlded (a) 80 per cent or more of the gross income for the three-year period
immediately preceding the close of the taxable year (or such part thereof as
may be applicable) was derived from sources within & possession of the United
States; and (5) 50 per cent or more of the income ' fot such period or mich
part thercol was derived from the active conduct of & trade ot business within
& possession of the United States.

32. Foreign corporations,—A forelgn corporation subfect o the provisions of
“the Revenue Act of 1932, regardless of the amount of its net income, is required
#0 file & return with the collector in whose district is located its prineipal office
-or agency through which is transacted the business in the United States. The

‘net income should be computed in accordance with Section 119 of the Revenue
Ad of 1932.

Any foreign nopresident corporation excluding from gross income from sources
wllh\n the United States income of the type specified in Section 119(a}(1){A}(B)
or (C} of the Revenue Act of 1932 must file with its return a statement setting
forth the arount of such income and such information as may Ty to
ehow that the income ia of the type epecified in those parsgraphs. A foreign
corporation engeged in trade or business within the United States or having an
office or place of bueiness therein i & resident foreign corporation.

INSURANCE COMPANIES

33, Life insursnce companies.—A life insurance company issuing life insurance
and anpuity contracts (including contracts of combined life, health, and accident
insurance), as defined by Section 201 of the Revenue Act of 1932, shall file ity
tax return o Form 1120L, instead of this form.

34, Mutual insurance companies.—A mutual insurance company {other than
2 life insurance company), in sddition to the deductions allowed & corporation,
unless otherwise sllowed, may claim &s deductions in ltem 24 of the return, (a)
the pet addition required by Jaw to be made within the texable year o reserve
funds (including in the case of an sssessment insurence company the sctual

+ deposit of suma with State or Territorial officers pursuant to lsw as sdditions
guarantee- or- reserve dunds); and (5) the sume- other: than dividends paid
withia the taxable year on policy and annvity con

85. A mutual marine insurance company shall include in ite gross income in
“Item 4 of this return the gross premiums coliected and received, less amounts
paid for reinsurance, end in sddition to the deductions aliowed & corporation,
and to a mutual insurance compaby in Instruction 34 above, unless otherwise
allowed, may clsim 28 & deduction in Ttem 24 of the return amounts repaid to
policyholders on account of premiums previously paid by them, and interest
psid upon such amounts between the ascertainment and the payment thercof,

36. A mutual insurance company (including interinsurance and reciprocal
underwriters, but not including a mutual life or mutual marine insurance com-
papy) requiring its members to make premiura deposite to provide for loeses
and evpenses, in addition to the deductions allowed » corporation, and to &
mutual insurance company in Inatruction 34 above, uniess otherwiss allo
mey claim a3 B deduction ip Item 24 of the return, the Amount of premium
deposits returned 1o ite policyholders and the amount of premium deposits
rotained for losses, expenses, sod reinsurance reserves.

37. The reccipts of shipowners’ mutual protection aod indemnity auomtiou
ot organized for profit, and no part of the net earnings of which inures to the
benefit of any private stockholder or member, are exempt from taxation; but
such associations shall be subject as other corporations to the tax upon their
net income from interest, dividends, and rents.

38. Benevolent life insurance associations of & purely local character, mutusl
ditch or irrigation jes, mutusl or telepbone or
like organizations are exempt from texation only if &5 per cent or more of the
income consists of amounts collected from members for the sole puspose of
meeting losses and ex, .

her insurance companies.—The nel income of an lnsursnce company
(other tnan a lifo or mutual insurance company referred to sbove) is tho gross
income esrved during the taxable year from investment income and from
underwriting income, computed on the basia of the underwriting and investment
esbibit of the Aoual Statement approved by the National Convention of
Insurance Commmissioners, plus the gain from the sale or oum dupoemon of
properly, less the deductions for ordinary necessary expenses, interest,
taxes, losses. bad debis, depreciation, etc., as provided in Sestion 304 of the

Reveoue Act of 1932,
CONSOLIDATED RETURNS

40. Subjeet 10 the provisions of Seetion 141 of the Revenue Act of 1932 and
Regulations 78, an sfilisted group of corporations may make  consolidsted
return in licu of separste returns. The msking of & consolidsted return, snd
the collection, of
Liabilities under a consolidated return, are governed by Regulations 78. If o
cotsolidated return is made for any taxable year, s consolidated:return must
made for each subsequent taxable year.

41. The parent corporation, when Bling & consolidated return on this form,
shall attaoch thereto a schedule showing the names and addresses of all the
corporations included in the return. Esch taxable year each subeidisry must
prepare two duplicate originals of Form 1122 consenting to Regulstions 78 and
authorizing the making of the return oo ita beball. One of such forms shall be
sttached o the consolidoted return s & part thereof, end the other shall be
fled, ai or before the time the consolidated return is Sled, o the ofice of the
collector for the subsidiary’s district.

42. Supporting schedu]es shall be filed with the consolidsted return. These
schedules shall be p in columnar form one rolumn boing provided for
each inehaded in the column for & total of bk
{temna betore adjustimente are mads, 006 columd for intercompasy climinations
and sdjuetmente, sad one column for 8 total of like items after giving cffoct to
the eliminations snd sdjusiments. The itema included in the columu for

i s0d 8dj should be ized to identify contra items
affected, and suitable explanations appended, if Dotessary. Similar schedules
shall also contain in columnar form a reconciliation of surplus for each corpors-
tion, together with & reconcilistion of the consolidated su

3. Cousolidated balance sheets 83 of the begioping and close of the tazsble
year of the group shall accompany the consolidated return prepared in 8 form
similar to ihat required for reconcilistion of surplus.

44. An affitisted group of corporations as defined by Section 141 of the Revenue
Act of 1932. us amended by Section 218(e) of the National Industrial Recovery
Act, which pursuant to that section has the privilege of making & conaolidated
income-tax return, and has exercised such privilege, shall make & consolidated
execss-profite tas return. The excess-profita iax shall be tomputed on such
portion of the consolidated net incore for the income-tax taxable year of the

-afliated group 88 is in excess of 123 per cent of the combined sdjusted
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declared value of the eapital stock of those members of the group subject to
capitalstock tax s separately Teturned under Section 215, In the case of 5
corporation which is & member of an afflisted group for & fractionsl part of the
year, the consolidsted excess-profite tax return shall include the income of auch
corporation for such part of the yoar as it is & member of the affliated group,
and a like proportionate part of the adjusted declared value of the capital
stock of such corporstion shall be included in the combined adjusted declared
value of the capital stock of the afilisted group.

WOREING PAPERS

45. Every corporation should preserve, for inspection by & revenuo ofecr,
working papers showing the balance in each account on the corporation’s
used imrpropartng the return.

BALANCE SHEETS

46. The balance sheets on page 2 of the return, Beheduh K, should agree
;nth tho bookc, or any differences she be reconciled. he balance sheets
for & 1t 43.

All corporations engaged in sn interstate and intrastate tu.de or business and
reporting to the Interstate Commerce Commission and %o say national, State,
munieipal, or other public officer, msy submit, in lieu of Schedule K, copies of
their balanco sheete prescribed by said Commission or State sud municipal
.umanue.. 29 a4 the beginning and end of the tatable year.

case the balance sheet as at the beginning of the cun'cnt taxable year does
not agree ip every respect with the balance sheet which waa submitied as at
the end of the previous taxable vesr, the differences should be fully explained
in the space provided under Schedule K.

PERIOD COVERED

47. Except In the case of the first return the corporation shall make its return
o e basis upon which the retur was made for the laxable year immediately
receding uoless, mh the approval of the Commissioner, & change is made in

Fie accounting por

48 Ha oorpmtwn desires to change ita accounting period from fiscal year
10 calendss year, {rom calendar yesr to fiscal year, or from one fiscal year to
another fscal year, an epplication for such chaage sbail be made oo Form 1128
and forwarded to the collector prior $o the expiration of 30 days from the
elose of the proposed taxsble year.

49. Whers the Commlmoncr approves & chaoge in the sccounting period,
the net income computed separate return for a fractional part of a year
shall be placed on an aausl basi by multipiying the smount thercol b 13
and dividing by the umber of months Jncluded in the period, sad the tax
shall be euch part of the tax computed on such annual basis 84 the number of
months in such period is of 12 monthe.

TIME AND PLACE ¥OR FILING

50. The return for the calendar year 1633 must be sent to the collector of
intornal veveats for the ditrict in, which the corporation's prineipal ofice i
located 60 e he collector's office on or before’ March 15, 1034. In
the case of n foreign cnrponuon not, having sny office or place of business in
the United States the returns shall bo filed on or before Juse 15, 1934, with the
Collsor of Jaterual Revenue, Baltimore, Maryland,

5 The Collctor of Internal Revenue may graot s resscusble extension of

for fling 4 roturm, Dot 10 exceed six roniha, if application therefor in made
Setare Toe dase preserived by e for Sing ouch retursy whesevar 1o bis judgment
good csuse exists.

SIGNATURES AND VERIFICATION

52. The return shall be sworn %o by tha president, vies president, or other
principal officer, and by the treasurer or assistant treasurer. The return of a
foreign corporation having no office or place of business in the United States
ut heving an agent in the United States ehall be aworn to by such agent. If
receivers, trustees in bankruptey, or assignees are operating the property or
bueiness of the corporation, such receiver, trustees, or sasignees shall execute
the return for such corporation under oath.

PAYMENT OF TAXES

53. The tax should be paid by sending or bnnglng with the return a check or

money order drawn to the order of “Collecto Internal Revenue 8t (insert
name and city and State).” Do pot send oasb by mail, nor pay it in person
except at the collector’s office.

‘The tax in the case of & domestic corporation may be paid when the return
is Sled, ot {n four equal installments, as follows: The firet !mullment sball be
paid on or before March 15, 193" the socond installment shall be paid on or
before June 15, 1934, the third nt on or before September 15, 1934,
and the fourth instsliment on or belom December 15, 1934.

If sny installment is not paid on the date fixed for ite payment, the whole
amount of the tax unpaid shall be paid upon notice and demand by the collector.

PENALTIES

54. For willful fallure to maks and file retura on time.~Not more than $10,000
or imprisonment for not more than ode year, o both, and in addition 25 per cent
of the amoust of the tax.

wiilfully making s false of traudulent return.—Not more than $10,000
or impmnmenl for not more than five years, of both, together with the conts
of prosecution.

56, Por deBefency In tax. —Tolerent o0 0 deficiency at 6 per cent per ansum to
the date the deficiency in assessed, of to the thirtieth day after the filing of &
Walver of the restriotions o sssessment and collection, whichever date i the
arier, aod 1 sddition § per oect of the smount of the deficiency if due to

negligence or intentional disregard of na without intent to
defeand, or e per cent of the amount of the Gefictancy if due £ Iravd,

UNDISTRIBUTED PROFITS
57 1 2y eoporation i formed or AvAﬂed of for the purposs of preventing

of sny tax uy by
g gains and profits to eeumiiats iatend of bemg ¢ divided or dtrivuted, thars
shall be lovied, collected, and p.id for each taxsble year upon the net income of
such corporation 6 tax equal to 50 per cent of the amount thereof, Which shall be
in addition o the {ax imposed by Section 13 of the’ Revenue Act of 1932. In
such case the net income shall includo interest ap obligations of the United States
isaued after September 1, 1917, which would be subject 1o tax in whole of in part
in the hands of an individual owner, and dividends received from & domestic cor-
poration. See Bection 104 of the Revenue Act of 1932, as amended by Section
214 of the National Industrial Recovery Act.

INFORMATION AT THE SOURCE

58. Every corporation making payments of salaries, wages, intereat, rent,
commiasions, or other fixed or determinable income of 81,000 or more during
the calendar yesr, to a single person, & psrtnership, or'a fiduciary, or $2,500 or
more to » married person, o paymenta of dividenda of $500 or more to s person,
o partnership, or a fiduciary, is required to make a roturn on Forms 1096 and
1099 showing the smount of such payments and the name and address of each
recipient. These forme will be furnished by any coliector of internal revenue
upon request. Buch returns covering the calendar year 1933 muat be forwarded
10 the Commissioner of Interns! Reveaue, Sorting Section, Washington, D. C.,
in time to be received not later than February 15, 1934, 10290
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ik | INSURANCE COMPANY INCOME TAX RETURN |-ooto%oefom e

Audiowr’s Jeamp) MMANIBWWBA% CONYRACTS, INCLUDING COMBINED LUFE,

For Calendar Year 1933

File This Retwrs with the Callecter of Todoraa) Reveom for Your Divrict o or Bafwe March 15, 194

FRINT PLAINLY COMPANY'S NAME AND BUSINESS ADDRESS

o)

Bireed 450 Nomber)

‘(Bout alfiow A BUte) Casls  Check M. O.  Cort. of Ind.

Kind of Business. 3
1. Livk DErsRINERT 2 OTERS DXPaxTMENTS - 2 Totar

o e S S
SN GROSS INCOME
1. Interest on Loans, Notes, Mortgages, Bonds, Back Deposits, stc. 3. s
2. Dividends on Stock of:
{d) Domestio Corporations subject to income tax under 1932 Act.
(¥ Doinestic Corporations not subject to income tax under 1932 Act.
(¢) Foreign C
3. Renta (attach schedule)
4 ‘ToraL Incous v Irrus 1 70 3 (extend total to column 3y, 3. 3.
DEDUCTIONS
5. Interest Exempt from Taxation (attach schedule) 3. 3
8. ...... per cent of the Mean of the Reserve Funds (Ttem 11, Schedule A)
7. Dividends (Iteru 2 (a) above).
8. Two per cent of the Reserve Held for Deferred Divideuds.
9. In Eapenses (attach schedule)
10. Texes..
11. Other Real Estate Expenses.
12. Deprecistion, Obsolescence, and Depletion {attach schedule)
13. Interest on I
i ‘Torat Droverions v Itams § 1o 13 (extend total to column 3)....
15. Nrr Incoun (Item 4 minus Item 14).

COMPUTATION OF TAX

16. Net Income of Domestic Company (Item 15 above).
17. Income tax (13%£% of Item 18) {or 343§% of Item 36, if this is & R return) 3.
18. Less: Income Tax Paid to 5 Foreign Couniry or United States Pesseasion by Domestic Company (see 10).

19. Balance of Tax, Domestic Company (Item 17 minus Item 18).

20; Net Tncome of Foreign Company from Sourees within 1he United States (. % of Ttem 15) .
21. Income Tax (13%% of Item 20) 3.
22. Less: Income Tax Paid at Source (this oredit ¢sn only be allowed to & Nonresident Poreign Company)
23. Balance of Tax, Foreign Company (Item 21 minus Iters 22).

SCHEDULE A—RESERVE FUNDS
1 Irzus 2. Brow NG of TAXALE YZAR([ 3. END OF TATABLE YEK

1. Reserve for O Policies and Annuitles. 8. &3
2. Reservo for Disability sud Accidental Death Benefits.

3. Reserve for v Contracts.

4. Reserve for Incurred Disabillity Benefita.

5. Ressrve for Policies upon which a Susrender Value May Be Demanded (not included
6. Deposite Mado with State Officers by Asscesment Compaties as required by law.
7. Other Reserve Funda (sttach itemized atatemert)

8. Torais o7 Irexs 170 7. B
9. Total of Columns 2 and 3, a8 shown in Item § sbove.
10. Meas of the Reserve Funds for the Taxable Year (one-half of ltem 9) s,
1L, ... per cent of the Mean of the Reserve Funds, a8 sbuws in Ttem 10 (see ion 6) s
12, Total Reserve Funds of Foreign Companies at Bud of Taxsble Year upon Business within the United States (sttack statement)... $....
13. Percentage which Item 12 is of Item 8, Column $ (compute » Traction of 1 per cent 4o three decimal figures)

14, Give the Title and Sections of State Statutes or Insurazce Departrent Rulings Requiring the Rescrves Claimed Above.

SCHEDULE B-—-INYESTED ASSETS BOOE VALUES
LIFE DEPARTMENT OTHER DEPARTMENTS

2 Brammoor Taxapt2 Vean] 2 Exp or Taxssiz Yeas |4 BrovnaNeor Taxapee Yean{ 6, Exv or Taxaoux YEar

1. Real Estate. s N -
2, Morigage Loans.

3. Collateral Loana.

4. Policy Loans, Including Premium Notes.
5. Bonds and Stocks.

6. Bank Deposits Bearing Interest.

7. Other Interest-bearing Assets (attach
8. ToraLs oF Itens 110 7. $.
9. Total of Columns 2 t0 5, inclusive, as shown in Item 8 above.
10. Mean of the Invested Assets for the Tazable Year (one-half of Item 9)
11._One-fourth of one per c2nt of the Mean of the Invested Asseia

®

AFFIDAVIT
the undersigned, president and tmaurer of the Mmplny for which this return js made, being severally duly eworn, each for himself deposes and ea;
that thls return, including the accompanyiog schedules and statemen a5 been exanined by him and is, to the best of hie knowledge and belief, a true |nd
complete return, made in good fllth h)r tho taxable yesr etsted, parsusnt to the llevenu( Act of 1932 and the National Induetrial Recovery Act ard the

Regulations issued thereunder,

Sworn to and subscribed before me this ... - dsy of L - 1984,
Presideat.
l NOTARIAL I
suaL i) Treasurer.

(Seo Instruction 28) 210108
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INSTRUCTIONS

The Instructions Numbered 1 to 13 on this Page Correspond with the Item Numbers on Page 1 of the Return

GROSS INCOME AND DEDUCTIONS
1. Interest.—Enter as Item 1 inlerest received from all gources during the

e year. Interest on bonds is considered incorae whea due and payable.
2. Dividends—Enter s Item 2 (a) the smount reccived #s dividends (1)
frota a domestis corporation subjeot £0 tasation under Tirle I of ibo Revenue

Act of 1932, olter than a corporation entitled to the benette of Section 251 of
the Revenue Act of 1932 and other than a corporatio zed under the
Guin Trade Act, 1922, o () tom s foreign orporation when 1 18 thown 10
fhe antistaction of the Cominjesioncr. that moro. tha 50 per cont of the Gross
income of such lomgn corporation for the three-year period ending with the
close of its taxable year, pmccdm the doclmmu  of euch dividends (or for such
part of such period as the corporstion has been in existence) was derived from
Eourecs within e ited Siate Lnuus Tiom 3 (1? divideads from & domestio
corporation not, subject to iaxation under Title 1 Tevenue Act of 1
Enter as Item 2 (¢) dividends from a foreign corporation other than & tomgn
corporation described in (2) of ihis paragraph, Submit n:hedule.

3. Rents.—Enter as [tem 3 rents received from tenan

4. Tota! Income.~~Enter as Item 4 the total of Items 1 to 3, inclusive.

5. !nu.*en sxempt {rom {axation—Enter a tem 5 tho smount of inl
m taxetion: (1) Obl
tome o{) a sme, ’remtozy, or any political subdivi |smn Sarept. or \ho District of

s

der the he Federal Fnrm Loan A

or under the provisions of such Actasnmended the Home Qwners’

1933 or obllgations of possessions of the United States; and (3) 0bl|g|hons of thb
Submit a schedule showing for each lass of securities, (a) nal

of obhgmon, (b} amount of principal, (c) rate of interest, and (d) interest ret.exved.

da.—Egter ag Iiem 6 the amount

law and held at the beginning and end of the taxable year, except thet in the
case of any such Teserve fund which is computed at a lower interest assumption
vate, the rate of 3% per centum shall be substituted for 4 per centum. - Lifo
insurance companies issuing policies covering life, health, and accident insurance
combined in one policy issucd on the weekly premium payment plan, continuing
for lfe and ot subject to cancellation, ahal ba allowed iy addition oo ho above,
& deduction of 3% per centum of the mean ot such reserve funds (not req

by Jaw) held at the begmmng and end of the taxable year, ag the Commissioner
finds 10 be necessary for tue proucﬂon of the holders of each palicies only.

7. D vidende.—Enter as Item 7 the total amount of dividends deductible
undier Bestion 203 @@ o1 the Revenuo Act of 1032,

8. Two per cent of the reserve held for deferred dividends.—Enter as Item 8
2 amount, equai to 2 per cent of the reserve held at the end of the taxable year
for deferred dividends the payment of which is deferred for & penod of not less
than five years from the date of the Fobcy contract. Do not include in such
reserve dividends payable during the following tazable year.

9. Investment expenses.—Enter as Item 9 expenses paid which are properly

able to investment expenses, the total amount of which, u there be sny
allocation of general expenses to ibvestment e expenses, shot
fourth of 1 per cent of the mean of the invested asseta reported in Teem 11, Sched.
ule B. Submit & achedule showing the nature and amount of the item included
h erein, the minor items being grouped in one amount. fee Section 203 (1) (5)
of the Revenue Act of 1932,

‘axes.~—Enter as Item 10 taxes Eald exclu.swdy upon real eatate owned by
the compeny, and that proportion of the tases assesse 5t mdmduul share-
holderu s0d Daid by the company without relmbursement a8
(a) (6) of the Revenue Act of 1932. Do not include aesesse

local benefita of a kind tending to increase the value of the property
assessed, as for paving, sewers, ofc.

11, Other resh estaty expel\!es.~Enteras Item 11 all ordinary an
building expenses, such rance, heat, light, Jabor, etc., an d the coet of
incidental epairs which ncithor matonally sdd-to the value of the property
nor appreciably prolong its life, bat keep it in an ordinarily efficient operating
condition. Do not mcludc any amount paid out for new buildings or for

made crease the value of any

pmperty.

in
Itom 155 is an amount clmrged o whioh mrly meastizes the oss during | e year
by reason 91 exhaustion, wear and tear, or lescence I the company’s invest-~
ment 1o proporty used in the busineas _Such &n .momc should be determined
n tho basis of the cost of the property, or if p ed prior to March 1
1513, the cast or valus 2 of that and the probsble

date,
number of years remaining of its useful life. T md.uon, xt’ the , 2ro perty was

scquired beforo Mareh 1, 1913, and ii the cost of such property is grater than
its fair marl y, the deprocia-

ket value a3 of that dlte, the co
tion actually sustained before t) date. lf a deductlon is mnde on sccount
of deprecistion the following sched e must be filled in and the total amount
claimed therem should correspond with the figures reflected in the company’s
books. In obeolescence is included, state separately the awount claimed
and the basis u upon wh:ch it is computed. ues must not be included
ju this lchedule s, bonds, and like securities are not subject to depre-
ciation within the melnmg of the law,

‘COMPANIES REQUIRED TO FILE_A RETURN

18, Elabilly.—Every domestic or forsign life insurence company that derlves
income from sources within the ited States, issuing Jife and annuity contracts
(imcludiag lfe, beaith, &nd sccident imsurano), the feserve funds of wiich held
for the fulfillment of such contracts comprise more than 50 per cent of it total
Tesorve funds, shall file & return on this form, See Sections 201 to 203 of
Kevenue Act of 1932,

10, Basis of retura—A returs on this form dhall be rendered on & ash Teccipta
and disbursements basis in conformity with the annual statement made to the
State Insurance Departmert, instead of the recrual basis.

20. Annual statement.—A copy of the annupl stefement for Jife insurance
companics adopted by the National Convention of Tnserance Commissioners for
the year 1933, as Bled with the Insurance Department of the State in yhich the
campany is located, together with copics of Schedule A (real estaie) and Sched
ule D (bonds 5ad stocke), Mast sccormpany this return.  Siailar copies for the

reeedmg year must be also furnished, if not filed with the return for the pre-

vious year.
PERIOD COVERED

21. The return ehall be for the ealendar year ended December 31, 1933, acd
the net. income computed on the calendar year busia in accordance with the
Stato laws regulating insurance companics.

TIME AND PLACE FOR FILING

22. The return must be oent o the Collector of Internal Reveaue for the dis-
trict in which the company’s principal office is jocated, so as to reach the col
lector’a office on m- bc[p March 15, 1834, In the case of o foreign company
Dot having any of place of Business in the United States, the return shall
et T ool oy Revenue, Baitimore, Marylsad, on or
before June 15, 1934,

‘The Colleetor of Tnternal Reveaue may grant a reasonable extension of time
for filing a return, not to exceed eix months, if application therefor is made before.
ihe da!ﬁgmuﬂbed by Tow Tor filing such return, wheaever in his judgment good

AFFIDAVIT
23. The return shall be sworn to by the president, vice president, o other prin-
cipal officer, and by the treasurer or assistant treasurer. The return of a foreign
company having no office or place of busivess in the Upited Btates but baving
a1 agen m tre United States shall be sworn to by such agent. An Attonzey cr
before tke Department is not permitted
to admlmsler the oath.

PAYMENT OF TAX
24 The tax hould be paid by oending with the return & eheck or mobey
order drawn to the order of *“Colicctor of Internsl Revenus at (insert bame of
and State).” Do not sead cash by mail, nor pay it in person except ab the
collestor’s office.
The total tax i the caso of a domestic company, or 8 forelen compnny m?
a8 offe or place of businees in the United Stotes, may be poid st the tims
Aling the rstrn,or in four equal oeimimenta as fohmas: Toe ret insta
on’or before March 15, 1934, the second instaliment shall bera pam
Saor beoee Fune 15, 1034, the third instaliment oo or before September 15,
1934, and the fourth ‘instaliment on or before Decembes 15, 1934.
v installment is not paid on the date fixed for its payment, the whole
amonntef the tax Gpaid sbal be paid upon notice and demaad by the coliector.

PENALTIES

25, For willful (aifure to make and file a retura on {ime~Not more than
$10,000 or imprisonment for not more than one year, or both, snd, in addition,
25 per cent of the amount of the tax.

26, For willally making o falo or rundulent retarre—Not smore thas $10,000
or imprisonment for not more than five years, or both, together wi
of prosecution.

27, For deficiency in tax.—Intcrest on a deficiency at § per cent
the date the deficiency is nssessed, or to the thirtieth day after The fling o e
waiver of fhe restrictions on asseserent and collection, whichever date 1 the
earlier, and, in addition, 5 per cent of the amount of the deficiency if doe to
negligenoo Gr iatentioa] disrogard of rules and regulstions witho { intent

raud, or 50 per cent of amount of deficiency if due to fraud.

INFORMATION AT SOURCE

28, Bvery corporation making payments of ealaties, wages, inferest, ren
comuiseions, of SEher Axed or de P e o oe meo during the i
caloadas yeat o esingle person, » partnerchip, araiduciary, or $2,606 or more to

ied person, or payinents of dividonds of 5500 or more to & o prrtuer

persow,
. ehip, or & heuciory, & roquired Lo mako s return on Form 100 and 1059 showing
v

the amount of such pay 8D name an of each recipient.
These ferma will bo furnished by any collector of internal revenue upon requet,
Sueh xehlms of m(nrm-hon covering the calendar year 1033 must be forwarded
nternal Revenue, Sorting Bection, Washington, D, C.,

- o] g | e e B e e et ot Tt t);a::‘se:lr;:: 15, 1934,
il o Shct |scquired{ 200 | soquies %ﬂ“ Provious yous | This yar 1. Deteot

2. Under the 1aws of What SLae OF COUBLIYT crrrenrerrrrcecemmroe e

’ 3. Did the company-fie & return under the same name for the preceding tax~

e Waa the company in any wey an outgrowth,

result, or reorganizstion of a business or busincsses in existence

during this or any prior year sinee December 31, 19177 weererrmeoees 1

T angwer is “yes,” give name and address of each predecessor business, and the

13, Tntereat on indebtedness—Fnter ss Tiem 13 the smount, of interest paid
during the texable year on the company's indebtednees, except on indebi
imcurred or contiaued to purchase o carty obligations or secarities the Inberest
upon which is wholly exctupt from taxstion. Interest paid on dividends held
2 deposit aud gurrendered during the fazable year i b e o o

L% Rental valto of real entate.—The deduction included in Tteme 10 to 12
on ascount of real estate owned and occupied in whole ot in part by the company
hall bo lmited t0 45 amoun. which the same ratio 10 such deduction
(com %o eubsection (1) of Section 203 of the Reventie Act
o 1932) P mm Yalue of the apace Bot 8o ecoupied beats Lo the rental

alue of the entire b . (Submit, detailed schedule.

CREDIT POR TAXES

15. A foreign company subject to taxation and not en

business ithia the United Stales a0d not Laving
Iaim a8 & credit in Ttem 22 any income

L ot e swaree.

16. If credit js claimed in Item 18 for income tax paid to 8 foreign count
ox possension of the Usited States, Form 1118, together with the reccipt for ead
such tax payment, must be submitted i this e, eredit ia X

for taxes 'sccrucd’s bond may e also required oo Foi 1416.
company is nob entitied to claim this
LIST OF ATTACHED SCHEDULES

tach a list of the schedulea accompanying this return, giving for esch
o bkt 0 snd the schedule aumber.  Place name and address of company

engaged in & trade or
any office or pisca of businese
required to be deducted

A “foreiqn

date of the change in entity:

Upon such change were any asset values increased or decreased?
"4 State the amount of deferred dividend funds st the end of the taxable year,
exclusive of any amount held for payments during the following taxable year:
5.
5 D

g Ttew 92

6. In the above method the same as that used in preparing the Gain and Loss
‘Exhibit for 19321 ... - If not, state change and reason therefor:

7. Ate any general expenses in part asiigned 10 of included in the iDvestmeot
expenses shown in Item 07 ..

S 310138
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e | PARTNERSHIP RETURN OF INCOME | >mes s

(Auditor’s Stamp) (TO BE FILED ALSO BY SYNDICATES, POOLS, JOINT VENTURES, ETC)

For Calendar Year 1933
File This Retarn With the Collector of Iaternal Revenue for Your District on or Befors March 15, 1934
_PRINT PLAINLY NAME AND BUSINESS ADDRESS OF THE ORGANIZATION Sacial

(Name)
District
Ftreet apd Bumdber) (Date Recelved)
(Pest office and Etate)
Buciness ot Profession.
Date of Orgasizati
e e, GROSS INCOME
1.. Gross Recelpte from Business or Profession : 5.
2. Leas Cost of Goods Sold: ;
(0) Tnventory at begianiag of year s
® dise bought for enle.
{¢) Cost of labor, supplies, ete. (From Schedulo A}
(@ Total of Lincs (a), ), nd () .
(¢) Lees inventory at end of year L~
3. Gross Profit from Businees or Profcscion (item 1 mious Jter ) s ‘
4. Tncome (or loss) from Other Partnerships, Syndicatcs, Pools, Joint Ventures, ete. dares) ;
5. Intercet on Bank Deposits, Notcs, Corporation Bonds, te. (except interest on tax-free covenant bonds)
6. Tnterest on Tax-free Covensnt Bonds upon which & Tax was Paid at Source
7. Rente
8. Royaltics
9. (a) Profit from Sale of Stocks and Bonds held 2 years or less  (From Schodcle D, Totel (0)) -
(3) Profit or loss from Sale of Other Agscts held 2 years or less.  (From Sehedals B, Totsl 3)),
10. Dividends on stock of:
(a) Domestic Corporations subject to taxation under Title I of 1932 Act
() Domestic Corporations not subject to taxation under Title I of 1932 Act
(¢} Foreign C:
11. Other Income: (State nature o iocome)
‘@
@
12, Torar Incou 1y Irems 3 1o 11 s
DEDUCTIONS
13. Salaries of ®ouot for parters or membersy. s,
14. Rent on Business Property "
15. Repairs, (From Schedule D)
15, Tnterest on
17. Taxcs paid. (From chedute E}
18. Loescs by Fire, Storm, etc. (¥From schadule F)
19. Bad Debts. (From Scbeduk G)
'20. Depreciation, Obsolescence, and Depletion,  (From Schedule Iy
21, Other Deductions Authorized by Law (Explain befow’ ot on sepasste shect):
22, Torat Droverions iy Itsys 1370 21
23. Nzt Ixvcone (Item 12 minus Ttem 22) . ..... s
24 PARTNERS’ OR MEMBERS’ SHARES OF INCOME AND CREDITS
(Sec Insfruction 24)

1. NAME AWD ADDRESS OF EAcH FARTNER 0% MENSER :"1:.‘-: . 4 DAIANCE or Ner o a6 Tncome Tax | paik QR Tax
T I el I R e e
() 3. 3. £y £3
@&

10)
D
©
o
o
REY)
ToTats. s, I$. $.
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SCHEDULE A—COST OF LABOR, SUPPLIES, ETC. (See Instruction 2)

frews Auounr Treus Axount

Labor s s
Supplics

Totay (enter 23 Item 2 (6)) £3
SCHEDULE B—PROFIT OR LOSS FROM SALE OF STOCKS, BONDS, REAL ESTATE, ETC. (Sec Instruction 9)

7. Drenzaston

1. KD OF PROFERTY 2, Date 3. DA% |, Auorsr Restuzp 5. Cost JutROvLMENTS Aiawin G 8 Ner

- Adatinen soto - h SUnisatanr 1o | ALipwaniE) mu PAohT 08 Losa
ACQUISITION "Acqoiiol

Doy Voo | Mo oy Yoo
@ Srgres axp Bowpt Hzus Tro Mo Dy ¥iar | A Doy Year
Years or Less:

xxxxx |xx| xxxx% [N

xxxxx {ex[xxxxx|xx

‘Total (a) (Transfer net profit to
9 () _. oy

3. xxxxx lxx| sxxxx[xx

 xxxxx | xxxxx

@ O Avssxs Hewo Tws
YEARD R Lzoe:

Tl ) i net et o

3

Joss to 1 xxsxxlxxvxx
3 A3 defined o seetion 23 (1), 1932 Act.
Stute how rroperty was acquire

ALE_OF CAPITAL ASSETS (Sec Instruction 9A)
AT . | 0 NET Ot on

T GAIN OR LOSS FROM ¢

4 Avorst & DMazen 3, 3013,

2 Dare ALLOS YD (U8 ALLOw.
1. Ko of PROPERTY ¢ 3. Datz St 5. Cost VALUE 1P AFOUIRED. & ‘Enter, i Colomn
AcquimEp REsLZED PoALE If ArouieD ame Sivce Acoo: | Faitnin Colomn b

TN R Maacy 1, 1913

Mo, Duy Year | Af>, Day Yiar

State how property was acquired

SCHEDULE D—-COST OF REPAIRS (ce Ineiru SCHEDULE E—TAXES PAID (Sce Instruction 17)
eSO ATES (e It on
& hrns (Edher' s Fiom 19 ). Iro CEoted e e 15

BY FIRE, STORM, ETC. (Sce Instruction 18)

s

3. Coc - 5. DEPRECATION
xp o 2 UncQUENT o, Juaonancr 4 | 7. Deocerne Loso
1. Kixp or Prorenty 2. Datz AcUineD ‘A‘in?rln::::ﬂa }-”“ fiuneroueay Altgwanie Sincs eTRaNE AN | T Dapecmpu Los
3 3. 3 i3 s

State how properly was acquired .
SCHEDULE G—EXPLANATION OF DEDUCTION FOR BAD DERTS (Sce Instruction 19}

Year | Coanczp oN Accounz Bab Dress
(a) 1930 3. 3
[t2] - 1931
& 1932
) 8 . 1 1933
SCHEDULE_H—EXPLANATION OF DEDUCTION FOR DEPRECIATI uction 20)
: ARCH 1, 19 7. DEFRECIATION 8. DEPRECIATION
RIND 0F PRorrst 2. Datg 3. ACE WHEN | 4. PRORARLE 8. Cost |, l. 17 ACOUIRED ALLOWED (OR ALLOWABLR THIY
A1 buiddlsgs, smo eateri) of nbuh covsiructed) ACGUIRED ACQUikED AFTER Acqu: (Exclusito of Land) P TO TAAT DATE | ALLOWABLE) TN FRIGK| YEan
Exctusics of Laady YEana
5. . 3.

SCHEDULE I-NONTAXABLE OBLIGATIONS, LIBERTY BONDS, ETC. (Sce Instructic

1. OBICATIONS OR SECTRITIES 2. AworNr Ow3ED *reiies

(a) Obligations of a State, Territory, or any political subdivision thereof, or the District of Columbia. (3 s
{4} Securitics issucd under the pm\mons of the Federal Farm Lo:m Act, or under such Act a5 amended, and obligations of
Inited States

(&) Liberty 314% Bonds and other obligations of United States issucd on o before 1, 1017.
(@ Liberty 4% and 43 Donds and Treasury Bonds

{€) _Treasury Notes, Tressury Bills, and Treasury Certificates of

AFFIDAVIT
Tewear (or affm) that this return, including f schedules and has been examined by me, and, tothe best of my knowledge and
belicf, e  true and complete return, mide in good faith for 1he secounting period statcd, pursuaat o the Reveaue Act of 132 and the National [ndustrias Row
covery Act and the regulations fssucd ¢ oo
Sworn to snd subscribed before me this ............ day of .- ., 1034,
(Partnet or member)
(Signature of oficer adminlistering cetb) (Titley N (Address of partner of member)

See Instruction 29. (An amended return mus{ be plainly marked ‘‘Amended” across face of retarn) 2~yeat8,
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INSTRUCTIONS

The ions Nambered 1 to 24 Corresp

1. GROSS RECEIPTS

Describe the business or profession in the space provided at the
top of page 1, and enter as Item ! on page 1 of the return the gross
receipts from sales or services, less any discounts or allowances from
the sale price or service charge.

Farmer’s income schedule.—If the organization operates a farm
and keeps no books of account, or keeps books on a cash basis,
obtain from the collector and attach to this return Form 1040F,
Schedule of Farm Income and Expensés, and enter the net farm
income es Item 3 on page 1 of this return. If the farm books of
account are kept on an accrual basis, the filing of Form 1040F is

optional.

Installment sales.—If the install method is used, attach to
the return a schedule showing separately for the taxable years 1930,
1931, 1932, and 1933 *the following information- (@) Gross sales;
(8) Cost of goods s0ld; (c) Gross profits: (d) Percentage of profits
10 gross sales; {¢) Amount collected; and (f) Gross profit on amount
collected. See Section 44 of the Revenue Act of 1932,

2. COST OF GOODS SOLD

Enter as Item 2 the informetion requested in Lines (a) to (¢), and
list in Schedule A on page 2 of the return the principal items of
cost included in the amount entered on Line (¢}, the minor items to
be grouped in one amount.

ies.—1f the production, purch or sale of merchandise
is en income-producing factor in the trade or business, inventories
of merchandise on hand should be taken at the beginning and end
of the texabie year. Enter “C”,or “CorM"” on ki (@) and (¢)
to indicate whether the inventories are velued at cost, or cost or
market, whichever is lower.

3. GROSS PROFIT

Enter 83 Item 3 the grose profit derived from the business or pro-
fession, which is obtained by deducting Item 2, the cost of goods
sold a3 extended, from Item 1, the gross receipts.

4. INCOME (OR LOSS) FROM ANOTHER PARTNERSHIP, ETC.

Enter as Item 4 the share of the profits (whethier received or not)
{or of the losses) of another }mrmorship,syndicsle, pool, joint venture,
ete., excépt that.theshare of (@) capitalnet gain or Joss froin the sale of
capital assets shall be reported separately in Schedule C, (3) dividends
on stack of domestic corporations shall be included in Item 10 (a)
and/or (3) on page 1 of the return, and (¢) interest on obligations
of the United States, etc., shall be reported in Schedule I at the foot
of page 2 of the return.

1f the accounting period on the basis of which this return is filed
does not coincide with the annual accounting period of another
partnership, syndicate, pool, ete., from which income is received,
there should be included in this return the distributive share of the
net profits {or losses) for the accounting period of such partnership,
B{:I icate, pool, etc., ending within the accounting period for which
this return is filed.

5. INTEREST ON BANKS DEPOSITS, ETC.

Enter as Item 5 all interest received or credited to the account of
the organization during the taxable year on bank deposits, notes,
mortgnges, and corporation bonds, except interest on_bonds upon
which a tax was paid at the source. Interest on bonds is considered
income when due and payable.

6. INTEREST ON TAX-FREE COVENANT BONDS

Enter as Item 6 interest on bonds upon which a tax was paid at
the source by the debtor corporation, if an ownership certificate on
Form 1000 was filed with the interest coupons. The tax of 2 per-
cent paid at the source on such interest should be allocated to the
partners or members in Column 6 of Item 24, page 1 of the return.

7. RENTS

knter as Item 7 the gross emount received for the rent of property.
Any deduetions claimed for repairs, interest, taxes, and depreciation
should be included in Items 15, 16, 17, and 20, respectively.

u properti or crops were received m leu of cash rent, report the
income as though the rent had been received in cash. Crops re-
ceived as rent on a crop-share basis should he reported as income
for thed year in which disposed of, unless this return shows income
accrued.

8. ROYALTIES

Eater as Item 8 the gross amount received .2s royalties. I a
deduction is claimed on account of depietion, it should be included
in Item 20. See Sections 23 (1), 23 (m), and 114 of the 1932 Act.

9. PROFIT OR LOSS FROM SAI.EEQ‘I(’: STOCKS, BONDS, REAL ESTATE,

. Report sales of the ro;lw(erty according to the two classes designated
in Schedule B: (a) Stocks and bonds as defined in Section 23 (t),
Revenue Act of 1932, held 2 years or less (including also those held
more than 2 years if not capital assets); (b) Other assets held 2 years
or less (including’nalso those held more than 2 years if not capital
sssets).  For definitions of stocks and bonds included in (a) end of
*“capital assets”, see followin; pgragnp 3

Describe the property briefly in Schedule B, and state the actual
price received, or the fair market value of the property received in
exchenge. Expenses connected with the sale may be deducted in
computing the profit or loss. .

See Instruction 9A relative to cost of improvernents, depreciation,

etc.

No loss shall be rewi:ized in sny sale or other disposition of stock
or ities where tl ization has acquired substantiaily
identical stock or securities within 30 days before or after the date
of such sale, unless the organization is a dealer in securities.

d with the Item Numbers on the First Page of the Return

In case the amount to be entered in Column 8 is a deduetible loss,
sué:l! z;(mount should he preceded by a minus sign or written with
red ink.

Losses from sales of stocks and bonds as defined in Section 23 (t),
Revenue Act of 1932, theld 2 years or less. The principal provi
sions of the Revenue Act of 1932, as amended, relating to these
losses are:

Section 23 (r) Limitation on stock losses.—(1) Losses from sales or
exchanges of stocks and bonds (as defined in Subsection (t) of this
section) which are not capital assets (as defined in Section 101) shall
be allowed only to the extent of the gains fror such sales or exchanges
(inctuding gains which may be derived by a taxpayer from the
retirement of his own obligations)

. . * * * » »
, (3) This subsection shnll not apply to a dealer in securities (as to
stocks and bonds acquired for resile to customers) in respect of
transactions in the orginnry course of his business, not*to a bank or
trust company incorporated under the laws of the United Stetes or
of any State or Territory

» . N » . . »

(¢} Definition of stocks and bonds.—As used 1 Subsections (r)
and (s), the term “stocks and bonds' means (1) shares of stock
in any corporation, or (2) rights to subscribe fof or to reccive such
shares, or (3) bonds, debentures, notes, or certificates or other evi<
dences of indebtedness, issued by any corporation (other than s
government or political subdivision thereof), with interest coupons
or in registered form, or (4) certificates of profit, or of interest in
property or accumulations, in any investment trust or similar or-
ganization holding or dealing in any of the instruments mentioned
or described in this subsection, regardless of whether or not such
investment trust or similar organization constitutes a corporation
within the mezning of this Act. -

9A. CAPITAL NET GAIN OR LOSS

Till in Schedule C and allocate the net gin or loss in Column §
of Item 24 at the foot of page 1 of the return,

The term ‘““capital assets” means property held by theorganization
for more than 2 years (whether or not connected with its trade or
business), but does not include stock in trade of the organizalion, or
other property of 4 Kind which would properly be included in its
inventory if on hand at the close of taxable year, or property held
by the organization primarily for sale in the course of its trade or
business, See Section 101 of the Revenue Act of 1932.

The term “‘capital net gain’ means the excess of the total amount
of capital gain over the sum of (a) the capital deductions and capital
losses plus (5) the amount, if any, by which the ordinary deductions
exceed the gross income computed without capital gain.

The term “capital net loss” means the excess of the sum of the
capital losses plus the capital deductions over the total amount of
capital gain.

If gain or loss is computed on March 1, 1913, value, both cost and
March 1, 1913, value must be shown and full information given as
to how March 1, 1913, value was determined. If the amount shown
as cost is other than actual cash cost of the property sold, full details
must be furnished regarding the acquisition of the property.

Enter as depreciation the amount of wear and tear, obsolescence,
or depletion which has been allowed (but not less ihan the amount
allowable) in respect of such property since date of acquisition, or
since March 1, 1913, if the property was acquired before that date.
In addition, if the property was acquired hefore March 1, 1913, and
if the cost of such propcrtf' is greater than its fair market value as
of that date, the cost shall be reduced by the degreciation actually
susctnincd before that date.

10 ddiss

I include for im-
provements, and_repairs made to restore the property or prolong
its useful life. Do not deduct ordinary repairs, interest, or taxes
in computing profit or joss.
30. DIVIDENDS

Enter as Item 10 (a) the amount received as dividends (1) from a
domestic corporation subject to taxation under Title 1 of the Revenue
Act of 1932, other than a corporation entitled to the benefits of
Section 251 of the Revenue Act of 1932 and other than a corporation
organized under the China Trede Act, 1922, or (2) from a foreign
corporation when it is shown to the satisfaction of the Commissioner
that more than 50 percent of the gross income of such foreign cor-
poration for the 3-year period ending with the close of its taxable
year preceding the declaration of such dividends {(or for such part
of such period as the corporation has been in existence) was derived
from sources within tHe United States, inciuding the share of such.
dividends received on stock owned by another partnership, syndi-
cate, pool, etc. Enter as Item 10 (g,) dividend’; from a domestic
corporstico not subject to taxation under Title I of the Revenue
Act of 1932. Enter ac Item 10 (c) dividends from a foreign corpo-
ration other than s forcign corperation described in (2) of t'i\?s
paragraph.

Dividends reported in Item 10 (a) or 10 (¢} must include Federal ex-
cise tax thereon withheld at source.  Such tax is deductible in Item 17.
11. OTHER INCOME

Enter as Item 11 all other taxable income for which no space is
provided elsewhere on page 1 of the return.

12. TOTAL INCOME

Enter as Item 12 the net amount of Items 3 to 11, inclusive, after

deducting any losses reported in Items 3, 4, and 9
13. SALARIES

Enter as Item 13 all salaries and wages not included as & deduction
in Line (c) of Item 2; except compensation for partners or members,
which shall not be claimed as a deduction in tf\is item or elsewhere
on the retumn. a5




STATISTICS OF INCOME

14. RENT

_ Enter as Ttem 14 rent on business property in which the arzaniza-
tion has no equity. Do not include rent for a dwelling occupied by
any partner or member for residential purpnses.

15. REPAIRS

Enter as Item 15 the cost of ordinary repairs to keep the propecty
in a usable condition, including isbor, supplies, and other ttems
which do not apprecisbly add to the value or life of the property
Do not include di for the cost of rep) OF perma-
nent improvements to property, nor the cost of business equipment
‘or furniture.

. List in Schedule D the principal items of eost, grouping the minor
items in onc amount.

16. INTEREST

Enter as Item 16 interest on business indebtedness to others. Do
ot inelude interest on capith] ihvested in or advanced to the business
by any partner or member, nor interest on indebtedness incurred or

d to purchase or cal ligations or ities the interest
upon which is wholly exempt from texation, or on indebtedness
incurred or continued in connection with tho purchasing or carrying
of an annuity.

17. TAXES

Enter as Ttem 17 taxes on business property or for carrying on
business. Do not include taxes assessed against Incal benefits tend-
ing to inerease the value of the property asscssed, 8s for paving, etr.,
Federal income taxes, nov taxes entered in Celuma 7 of Item 24,
page 1 of the return.,

List in Schedule E each class of taxcs dedusted.

18. LOSSES BY T'IRE, STORM, ETC.

Enter as Ttem 18 losses sustained duving the year, if incurred in
the trede or business, or of property not connected with the trado or
business, if arising by five, storm, shipwreck, or other casualty, or
from theft, and not compensated for by insurance or otherwise.  See
Seetion 23 (¢) of the Revenue Act of 1932,

Explain such losses in Schedule F.

19. BAD DEBTS

Enter as Ttem 19 debts, or portions thereof, arising from sales or
services that have been reflected in income, which have been defi-
nitely ascertained to be worthless and have been charged off within
the year, or such reasonable smount as has been added to a reservo
for bad debis within the year.

Sehedul.

. syadicate, zroun, ete., and in Column 3 the intorest thereon.

atd exiend in the proper colurans esch partner’s or member's share
of the net income whether distributed or not. Item 24 should also
show compiete information with respect to all members of the part-
nership, syondicate, group, etc., having any interest during zny
portion of the taxable year.

Credit for taxes.—I{ winterest was received on tax-frec covenar.t
bonds in connection with which an ownership certificate on Form
1000 was filed, the tax of 2 percent paid at the source on such
interest should be allocated to the partners or mesnbers in Column 6.

If income tax paid to a foreign country or a possession of the
United States is entered in Column 7, submit Form 1116 with this
return with a receipt for each such tax payment. In case the
amonnt entered in Column 7 incindes foreign taxes scerued, attach
to the form a certified copy of the return on which the Laxes were
based. The Commissioner may require the partners or members to
givea bond on Form 1117 for the pavment of any additional tax found
due if the foreign tax when paid differs from the amount elaimed.

25. NONTAXABLE OBLIGATIONS, LIBERTY BONDS, ETC.

Eater oo the proper lines in Column 2 of Schedule I at the foot of
page 2 of the return the amount of obligations or securities owned,
imcluding the share of such obligations ewned in another psrmeréhip,

ach
partner or member sheuld be advised as to the amount of his share
of these obligatinons and of the interest, in order that he may include
this information in his individual income tax return and determine
whether the interast on Libertv Bonds and obligations of the United
States i subject 1 tax,

26. RETURNS BY PARTNERSHIPS, ETC.

Every domestic partnership (including syndicates, groups, pools,
joint ventures, or other unincarporated organizations, through or by
means of which any business, financial operation, or venture is
carried on, and which are not, within the meauning of the 1932 Act,
trusts, estates, or corporations) and every foreign partnership,
syndicate, pool, ete., doing business within the United States ot in
receipt of income from sources therein regardless of the amount,
shall make a return of income on this form for the calendar year
1933, or on Form 1063 for a fiseal year.

(gee Section 1111 (a) (3) and Suppiement F of the Revenue Act of
1932.

27. PERIOD TO'BE COVERED BY RETURN

_ Except in the case of the first.return the organization shall make
its return on the basis upon which J?..he return was made for the

1f the debts are included in the deduction claimed, state in
G on Line (a) of what the debts consisted, Line (5) when they wero
created and when they beosme due, Line (¢) what efforts were mado
to collect, and Line {d) how they were actually determined to be
worthless.

1f the amount deducted is an addition to a reserve, enter on the
lines provided in Schedule G the amounts charged on account, and
the bad debts chsqfed off, for each of the past 4 years.

A debt previously charged off as bad, 1f subscquently collected,
must be returned as income for the year in which collected.

20. DEPRECIATION, DESOLESCENCE, AND DEPLETION

Enter as Item 20 the depreciation claimed by reason of exhaustion,
wear and tear of property used in the trade or business, or as obso-
Jescence or depletion, and fill in Schedule H on page 2, giving the
information requested. If obsolescence is claimed, explain why
useful life is less than actual life.

1 the property was acquired by purchese on or after March 1,
1913, the amount of depreciation should be d. d on the basis
of the original cost (not replacement cost) of the property and the
probable number of years remaining of its useful life. In case the
property was purchased prior to March 1, 1013, the amount of depre-
ciation will be determined in the same manner, except that it will be
computed on its originel cosi, less depreciation sustained prior to
March 1, 1913, or the fair market value as of that date, whichever
is greater. Land values or cost must not be included in this sched-
ule, and where land and buildings were purchesed for a lump sum,
the cost of the building subject to depreciation must be established.
The total amount of depreciation allowed on each property in prior
years must be. shown and if the cost of any asset has been fully re-
covered through previous depreciation allowances, the cost of such
asset must not be inciuded in the cost shown in the schedule of de-
preciable assets. See Section 23 (k) and 114 of the Revenue Act
of 1832,

Do not claim any deduction for depreciation in the valuo of o
building occupied by any partner or member as a dwelling, or of
other property held for personal use, nor for land (exclusive of im-
provements thercon), nor on stocks, bonds, and like securities.

21. OTHER DEDUCTIONS
Enter as Item 21 any other authorized deductions for which no
space is provided elsewhere on page 1 of the return. Do not deduct
losses incurred in transactions which were neither connected with
the trade or busiiess nor entered into for profit.
Explain deductions claimed in the space provided.
22. TOTAL DEDUCTIONS
Enter as Item 22 the total of Items 13 to 21, inclusive.
include any deduction claimed in Schedule A, B, or C.
23. NET INCOME
Enter as Item 23 the net income, which is obtained by deducting
h shall be

Do not

Ttem 22 from Item 12. The net income of the

perio v D ng unless, with the approval
of the Commissioner, a change is made in the accounting period,

If the organization desires to change its accounting period from
fiscal year to calendar year, from calendar year to fiscal year, or from
one fiscal year to another fiscal year, an application for such change
shall be made on Form 1128 and forwardetr to the collector prior to
theAeipiraLion of 30 days from the close of the proposed accounting
peried.

28. ACCRUED OR RECEIVED INCOME

If the books of account are kept on an accrual basis, report all
income accrued, even though it has not been actually received or
entered on the bocks, and expenses incurred instead of expenses paid.

the books are not kept on the accrual basis, report all incoma
received or consiructively received, sueh as bank interest credited
to the account of the organization, and expenses paid.

29. AFFIDAVIT

The return shall be sworn to by any one of the partners or mem-
bers. If receivers, trustees in bankruptey, or assignees are in control
of the property or business of the organization, such receivers,
trustees, or assignees shall éxecute the return under oath. An
attorney or agent employed to represent the ization before the
Department in connection with tax matters is not permitted to
administer the oath.

30, WHEN AND WHERE THE RETURN MUST BE FILED

A return for the calendar year 1933 must be sent to the collector
of internal revenue for the district in which the organization has its
principal office or place of business so ss to reach the collector’s
office on or before March 15, 1934. The return for a foreign part~
nership, syndicate, pool, etc., shall be filed on or before June 15, 1934,
with the Collector at Baltimore, Maryland. .\

The collector may grant o reasonable extension of time for filing
2 return, not to exceed 6 months, if application:therefor is.made
before the date prescribed by Jaw for filing such return, whenever in
his judgment good cause exists,

31. PENALTIES

For willful faflure to make a return on time.—Not more than
$10,000, or irmprisonment for not more than one year, or both,
together with the costs of prosecution.

For wilifully making a false or fraudulent return.—Not more than
£10,000, or imprisonment for not more than five years, or both,
together with the eosts of prosecution.

32. INFORMATION AT SOURCE

Every partnership, syndicate, pool, etc., making payments of
salaries fother than salaries paid to the partners or members), wages,
interost, rents, commissions, or other fixed or determinable ingome of
$1,000 or more dt}ring the calendar year, to a single person, snother

computed upon the basis of its taxablo year in accordance with the
metlx;od employed in keeping the books. unless such method does not
clearly reflect the income.

24, PARTNERS' OR MEMBERS® SHARES OF INCOME AND CREDITS

Enter the nomes and addresses of the partners or members on
Lines (a), (), (¢}, cte., in Column 1 of Jiem 24, page 1 of tho return,

o e e s e 2168773

par hip, pool, ete., or a fiduciary, or $2,500 or
more to a married person, is required to make a return on Forms
1096 and 1099, showing the amount of such payments sand the name
and eddress of each recipient. These forms will be furnished by
any collector of internal revenue upon request. Such returns cover-~
ing the calendar year 1933 must be forwarded to the Commissioner
of Internai Revenue, Sorting Section, Washington, D.C., in time
to be received not later than February 15, 1934,

245
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Fiseal year returns_ . oL 35-36
Industrial groups. . . 23-24
Industrial groups and subgroups. - - .. ______.___.___ 154-159
Industrial groups and total assets classes.__________._______ 172-189
Industrial groups by years, 1924 to 1933___ _______________. 190-194
Net income elasses_ . ... - ... 25
Part-year returns_ - . _ .. 36
States . - - e 140-141
States by years, 1924 t0 1933 .- o - . 195-205
Total assets elasses - .o oo oL 32, 172-189
Years by net income classes, 1930 to 1933__ - ______. 48
Years, 1909 to 1988 . _ .. oo 47
Corporation income tax:
Amount and percent.___ . ____ o _____._ 22
Compared with tax collections_.________________________________
Compiled receipts and statutory deductions__ __________ 142-153, 160- 165
Consolidated returns_ _ . _ _ ... 33, 34
Fiscal vear returns_ _ . . _ ... 35—36
Income and profits taxes paid foreign countries_ __________________
Industrial groups_ ... . . 24, 142-149, 160—165
Industrial groups and subgroups._ . . __ ... ________.__._.___ 154-159
Industrial groups by years, 1924 to 1933 _ ___ __ ... __ 190-194
Net income classes_ _ .. _iee__o- 25

5984-—35:
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Corporation income tax—Continued. Page
Part year returns. - . ... 36
RS o o o e 218-221
States. . . .o e 140
States by years, 1924 to 1933 _ . . i 195205
Submitting and not submitting balance sheets_ _._________________ 28
Total assets classes._ o oo oo e 166-169
Years, 1909 to 1933 L L e 47

Corporation income-tax returns (see also Corporation deficit; Corporation
income; Corporation income tax):

Assets and liabilities, by industrial groups______.__._.__. 160-165, 166-171
Changes in tax laws affecting comparability of statistical data.._. .. 218-221
Comparison 1933 and 1932 returns. _________ . _________________ 22
Compiled receipts and statutory deductions_ .. __._____ 142-153, 160-165
Consolidated returns.. _ . - . 33-34, 35
Deductions allowed life-insurance companies_____ ... ._____________ 23

Deductions in. (See Deductions.)
Dividends. (See Dividends paid and Dividends received, corporation
income-tax returns.)

Fiscal and calendar year returns tabulated . _ . ____________________ 1-2
Fiscal and part year returns. . _ .. ..__._ 35-36
Geographic distribution_ - _ . . ___ 5
Industrial elassification. . . ______.. 4
Net income and deficit classes_ _______ . ____________._._._ 25
Number of—
Balance sheets_ _ e 31, 49
Industrial groups_ . e 23-24
Industrial groups and subgroups_ - ... ___.____ 154-159
States . e 140-141
Years, 1909 to 1933 _ _ ____ ___ . _.__ 47
Years, 1930 to 1933, net income and deficit classes_ ____.________ 48
Returns showing net income and no net income:
Compiled receipts and statutory deduetions_ .. _______________ 30
Industrial groups._ . . L 23-24
Industrial groups and subgroups_________.________________. 154-159
Industrial groups by vears, 1924 to 1933 ___________________ 190-194
States . i 140-141
Years, net income and deficit elasses_________________________ 48
Years, 1924 to 1933, by States_ . _________________________. 195-205
Submitting and not submitting balance sheets. _._____________.___ 28, 31
Total assets elasses__ ... 32, 172-189

Corporation compiled net profit (or deficit). (See Compiled net profit (or
deficit)s.)

Corporation statutory deductions. (See Statutory deductions.)

Corporation statutory net income. (See Statutory net income.)

Corporation surplus and undivided profits. (See Surplus and undivided
profits.)

Corperation taxes. (See Corporation income tax; Corporation war-profits
and excess-profits taxes.)

Corporation war-profits and excess-profits taxes:

Amounts, years 1917 to 1922; 1933 _ ______________________.__._.__ 47
Cost of goods sold, corporation income-tax returns:

Industrial groups._ . . eaooa 142-153, 160-165

Revision in process.. _ _ __ .. 2

Submitting and not submitting balance sheets__________.__.__.____ 28

Total assets elasses. - s 166-171
Cost of other operations, eorporation income-tax returns:

Industrial groups_ - . - e aa- 142-153, 160-165

Submitting and not submitting balance sheets_ ___________________ 28

Total assets elasses__ . ... 166-171

Cotton goods—Dress goods, plain ecloth, ete., income-tax returns of
corporations engaged in manufacture of (see also Textiles and their
products) - - - e 155

Counties and cities, number of individual income-tax returns by

Credits, tax:

Corporation income-tax returns:
Income and profits tax paid foreign countries. .. _.______.__ 26
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Credits, tax-—Continued. Page
Estate-tax returns____ . .. 52-55, 56
Individual income-tax returns:

Capital net loss.__ . ____ ... 8, 39
Net income elasses_ .. 69
States by net income elasses_________________________.______ 88-137
Years, 1923 to 1933 . e 39

Cumulative distribution of individual income-tax returns. (See Individ-
ual income-tax returns.)
Curative service, individual income-tax returns (see also Service):

Net profit and net loss from business_ . __ . _.__._ 16-17
Size of net profit and net loss_ . _____________________ 85
D
Debts, bad, corporation income-tax returns. (See Bad debts.)
Debts, unpaid mortgages, ete., estate-tax returns by net estate classes._.. 52-55
Deductions:

Corporation income-tax returns:
Compiled receipts and statutory deduetions. 142-153, 160-165, 166-171

Industrial groups._ . el 142-153, 160-165
Returns showing net income and no net income_______._______ 23-24
States _ _ e 140-141
Submitting and not submitting balance sheets_ ___._________.__ 28
Total assets elasses_ - .o . 166-171
Estate-tax returns:
Net estate €lasses . - oo o oo oo oo o e 52-55
Gift-tax returns:
Net gift classes . _ .. 61
Total gift elasses. - _ . e 62-63
Individual income-tax returns:
Amount and pereent_____ . _.__.. 10
Capital net loss. . 14
Contributions. .. 11-12
Interest paid_ _ . . 11-12, 44-46
Net income classes . . __ __ . _. 11-12
Net loss from business._ _ - _ . e 11-12
Net loss from partnerships_ - ____________________ 11-12
Net loss from sale of real estate, ete_ ___ __________________ 11-12, 14
No net income:
Amount._ . e 21
Deficit elasses . _ - oo 138
Percentage distribution by net income eclasses_____ . __.________ 12
Stabes _ e e 77-78
Taxes paid . _ . .. 11-12, 44-46
Years, 1916 to 1933 _ . _ . ______ .. 43-44
Years, 1916 to 1933, net income of $5,000 and over___._.._.____ 44-46

Deficit. (See Individual deficit; Corporation deficit.)
Depletion, corporation income-tax returns:

Industrial groups....._ . ____ 142-153, 160-165

Submitting and not submitting balance sheets____.__________._____ 28

Total assets elasses. - ... 166-171
Depreciation, corporation income-tax returns:

Industrial groups. .. ... 142-153, 160-165

Submitting and not submitting balance sheets_ . .. __________._____ 28

Total assets elasses. . - 166-171

Dividends received:
Corporation income-tax returns:

Industrial groups.- - - - ... 142-153, 160-165

Submitting and not submitting balance sheets_ . ___________.___ 28

Total assets elasses - _ o eoeao- 166-171
Individual income-tax returns:

Amount and percent__________ . ______________________. 10

Frequeney distribution by size of certain items of income and
deductions_ .. cea 14
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Dividends received—Continued.

Individual income-tax returns—Continued. Page
Net income classes. _ _ .. .. 11,79

No net income:
Amount. e 21
Deficit elasses. oo ece__ 138
Percentage distribution by net income classes._._____._________ 12
States  _ . e 76
Years, 1916 to 1933 . _ . ___ oo 43-44
Years, 1916 to 1933, net income of $5,000 and over____________ 44-46

Dividends paid:
Corporation income-tax returns:

Industrial groups_ - _ ... 142-153, 160-165
Industrial groups and total assets classes.. ... ___.___ 172-189
States_ _ e 140-141
Submitting and not submitting balance sheets________________ 28
Total assets elasses. . _ . o e 166-171
Years, 1922 to 1933 _ . __ . 27
Domestic service—Laundries, restaurants, etec., income-tax returns of
corporations. . ... . 158
Individual income-tax returns:
Net profit and net loss from business. _ ... _________._ 16-17
Size of net profit and netloss. .. ___ . _________. 85
E
Earned net income, tax credit, 1924 to 1931. . __ .. _____._ 39
Educational serviece, individual income-tax returns, net profit and net loss
from business (see also Serviece) _ _ _ - . . oo~ 16-17, 85
Electric light and power companies, income-tax returns of corporations
(see also Transportation and other public utilities) __.__.____._ .. ..__ 158
Electric railways, ete., income-tax returns of corporations (see also Trans-
portation and other publie utilities). .. __ . __.______. 157
Electrical machinery and equipment, income-tax returns of corporations
engaged in manufacture of (see also Metal and its products) ... 156
Engineering service, individual income-tax returns, net profit and net loss
from business (see also Serviee) - - _ . . __._. 86
Estate-tax returns:
Explanatory text_ . ________ o __ 50-51
Net estate classes_ e _ 52-55, 57
Number . - - o e 2-58
Rates, specific exemption and credits against tax, Revenue Acts 1916
10 1982 - e 222-223
States, resident decedents_ . _________________ ___________________ 56
Years, 1916 to 1934, resident and nonresident decedents____________ 58

Excess-profits tax:
Corporation income-tax returns:

Amount. e 22
Industrial groups_ . - _ . _ o _____ 142-149, 160-165
Industrial groups and subgroups_ - - oo 154-159
Part year returns.. . _ o ____ 36
Rates and eredits._ - - _ . . el 219
States .- - - e 140-141
Submitting and not submitting balance sheets. _ ______________ 28
Total assets, classified. . . - _ . . a___ 166—-169
Years, 1917-1922, 1933 - o v e e e 47
Individual income-tax returns:
Amount (note 2) __ _ .. e~ 39
Partnership income-tax returns:
Amount (note 2) .. e ee e 39
Exemptions from tax:
Estate-tax retuUrns . .o ;oo o o e e 52-55
Gift-tax returns_ .. _._______ ... 59, 61-63
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F
Page
Factory machinery, etc., income-tax returns of corporations engaged in
manufacture of (see also Metal and its produets) - _._________________ 156
Farming, cotton, grain, stock, ete., income-tax returns of corporations
engaged in (see also Agriculture and related industries) _____.____.______ 154
Fertilizers, income-tax returns of corporations engaged in manufacture
of (see also Chemicals and allied produets) ________ ____._____________. 156
Fiduciary income, individual income-tax returns:
Amount and percent_______.___. e 10
Net income elasses._ - . e 11,80
No net income:
Amount__ e 21
Deficit elasses_ - _ e 138
Percentage distribution by net income classes_____ ... .___ 12
States . _ . e 77,
Years, 1916 to 1922, 1933 . __ . e 43-44
Years, 1916 to 1922, 1933, net income $5,000 and over_ - ___ .. _.___ 44-46
Finance:
Corporation income-tax returns:
Assets and liabilities, classified ... _____ . _________.._.__ 165
Compiled receipts and statutory deductions, classified. ... ___._ 145,
149, 153, 165
Consolidated returns. . _ _ ___ L eeeo_ 33-34
Industrial subgroups_ ... _ .o 159
Returns showing net income and no net income_ . __ ... _.__ 23-24
Special deductions allowed life insurance companies_ - __.______ 23
Total assets elasses. . - - . o e 188
Years, 1924 to 1933 . _ . e 194
Individual inecome-tax returns:
Net profit and net loss from business_ _ . _____________________ 16-17
Size of net profit and net loss.. - . __ . ________ . _____ 86-87
Fiscal year returns:
Corporation:
Month ending the fiseal year. . . __.__. 35
Net income and deficit elasses_ - - ______..__.__ 36
Tabulated . __ o 1, 35
Food and kindred products:
Corporation income-tax returns:
Assets and liabilities, classified ... __________________._ 161, 174-175
Compiled receipts and statutory deductions, classified. ...._.____ 143,
147, 151, 161
Consolidated returns._ _ - _ . _ oo - 33-34
Industrial subgroups__ . . eo__ 154-155
Returns showing net income and no net income__________._____ 23-24
Total assets elasses__ _ . .o 174-175
Years, 1924 to 1933 _ . . . e 190
Individual income-tax returns:
Net profit and net loss from business_ . _ . _ .. ..o _._ 16-17
Foreign taxes:
Corporation income and profits taxes paid foreign countries.__.____ 26
Forest products:
Corporation income-tax returns:
Assets and liabilities, elassified ______________________._.___. 162, 179
Compiled receipts and statutory deductions, classified. ... ____. 143,
147, 151 162
Consolidated returns. _ _ - . o
Industrial subgroups._ ... __ . _____ . _.__. 156
Returns showing net income and no net income._____ ... ______ 23-24
Total assets classes__ __ . _ . _____ 179
Years, 1924 t0 1933 ___ o ei- 191
Individual income-tax returns:
Net profit and net loss from business_ . ______ .. ______.___.__._ 16-17

Forestry, fishing, ice harvesting, etc., income-tax returns of corporations
engaged in (see also Agriculture and related industries) . ... __.____.___ 154
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Forms: Page
Corporation income-tax returns, 1120, 1120L. . _________________ 234-240
Individual income-tax returns, 1040, 1040A____________ . _____.__ 228-233
Partnership returns, 1065__ . ____ ... 242-245

Frequency distribution of individual returns, $5,000 and over, by size of

certain items of income and deductions_ _ __________________________ 13-14

Funeral and administrative expenses—estate-tax returns, by net estate

elasses . - e 52-55

Fur. (8See Textiles not elsewhere classified.)
Furniture, ete., income-tax returns of corporations engaged in manufacture

of (see also Forest products) - - o e oo oo oo e 156
G
Gas companies, artificial and natural, income-tax returns of corporations
(see also Transportation and other public utilities) ________________.___ 158

Geographic distribution of returns defined
Gift tax returns:

Deductions. .- . oo 61-63
Exelusions . o - oo e cccmecc—cn—ae 59, 61-63
Explanatory text____ e 58-59
Form of property—Real estate, stocks and bonds, eash, insurance, etc_ 59, 61
Tdentical donors, 1932 and 1933 _ e 60
Net gift elasses . — - - oo e 61
Number of returns, taxable and nontaxable. . ... .o .. 60, 62-63
Rates, Revenue Acts 1924 and 1932 ____ o eeo. 22

X o e e e m—— e —————m 60-62
Total gift elasses . - - oo e e 62-63
Total gifts by trust. e 59

Gloves, harness, saddlery, tanning, trunks, ete., income-tax returns of
corporations engaged in manufacture of (see also Leather and its manu-
FACHUTeS) _ - oo o o o e e 155

Government securities, wholly and partially tax-exempt, reported in
individual income-tax returns. (See Tax-exempt obligations.)

Gross income, corporation income-tax returns:

Consolidated returns . _ . .. oo 33-34
Defined e e ———————————— 3
Industrial groups. .o e e ——— 23-24
Industrial groups and subgroups._ _ . oo oo 154-159
Industrial groups by years, 1924 to 1983_ __ __ .. _.__ 190-194
States_ . - e 140-141, 195-205
Years, 1916 to 1938 _ _ _ e 47
Gross estate, estate-tax returns:
Net estate classes . e 52-55
States, resident decedents_ __ _ - _ e 56
Years, 1916 to 1934, resident and nonresident decedents_ .. ________ 58
Gross receipts from other operations, corporation income-tax returns:
Industrial groups. .- ee—emaen 142-158, 160-165
Industrial groups and total assets elasses__ . _ .. ______ .. _.__. 172-189
Submitting and not submitting balance sheets_ _________________.. 28
Total assets elasses. ..o e 166-171
Gross sales, corporation income-tax returns:
Industrial groups_ .. e 142-153, 160-165
Industrial groups and total assets classes_. .. ________ 172-189
Submitting and not submitting balance sheets_ _ . ______________.__ 28
Total assets classes._ _ - - o e 166-171
H
Hardware, tools, ete., income-tax returns of corporations engaged in manu-
facture of (see also Metal and its produets) . __ . o io.- 157
Heads of families, classified, individual income-tax returns___.____.______ 7

Number and net income:

Historical summaries:
Estate-tax returns:
Resident and nonresident, 1916 to 1934 . ceinaoan 58



INDEX 257

Historical summaries—Continued.

Corporation income tax returns: Page
Assets and liabilities, 1926 to 1933 - _ _ ________________..._._ 49
Industrial groups, 1924 to 1933_ _ _ _ _______ . __________ 190-194
Net income classes, 1930 to 1933 __ __ . . _____.__ 48
States, 1924 to 1933 - s 195-205
Years, 1909 to 1933 - Lo e e 47

Gift-tax returns:

Years, 1932 and 1933 . e emeae 60
Individual income-tax returns:
Average rate of tax, 1916 to 1933_ _ . __ . ____ .. ___._._ 42
Net income by net income classes, 1916 to 1933___ __._________ 40
Number by net income classes, 1914 t0 1933 ______._ . __...__._ 39-40
Sources of income, 1916 to 1933 ______ _ . ________._______.__ 43-46
States, 1923 to 1933 . _ . e 88-137
Tax, 1916 to 1933 __ _ _ e 41
Years, 1913 to 1933 _ _ o e 38-39
Holders and lessors of mining property, income-tax returns of corpora-
tions (see also Mining and quarrying) ._ - _ .. __________._._.. 154
Holding companies, income-tax returns of corporations (see also Finance). 159
Household machinery and equipment, income-tax returns of corporations
engaged in manufacture of (see also Metal and its produets) __________ 157
Husbands and wives, individual income-tax returns of:
Number and net income. . _ ... 7
Net income elasses . - . . oo e 74-75
States o o oo e 72-73
I
Income and profits taxes paid foreign countries reported as tax credits:
Corporation ineome-tax returns. . .. _____________________ 26
Laws pertaining to_ . . o 219

Tncome. (See Corporation income; Individual income.)

Income tax. (See Corporation income tax; Individual income tax.)

Income tax rates. (See Synopsis of income and profits tax rates.)

Income tax returns. (See Corporation income-tax returns; Individual
income-tax returns.)

Individual income:

Net:
Amount and pereent_ _ _ _ ... 8, 10
Average per return__ __ __ ______________ . ___
Defined . . e 3
Exempt from normal tax._________________ . ____.__ 8
Net income elasses_ _ o oo 11, 68
Net income classes and by sex and family relationship. ___._____ 74-75
Net income classes and by States. - . . _________________..____ 88-137
Percentage distribution by net income elasses_________________ 12
Sex and family relationship_____ ____________________________ 7
Simple and cumulative distribution, amounts and percentages,

by net income classes________ . _______ 6, 70-71

States oo e 67, 88-137
States and by sex and family relationship__ . _________________ 72-73
Subject to normal tax_ . - . oo 8-69
Years, 1913 to 1933, amount__ . ___________________ . _._____ 38
Years, 1916 to 1933, and by net income classes_______._____.. 40
Years, 1923 to 1933, and by States__ . ___ .. ..___ 88-137

Nontaxable, under $6,000:
Net income classes. _ .. e 68-69
Net income classes and by States. _ . __ . ______ 88-137

Sources of:
Amount and pereent._ ____ el 10
Frequeney distribution, by size of certain itenrs of income and

deduction . . e 13-14

Net income elasses. . . _______.__. 11, 79-81

Net profit and net loss from business, returns of net income of
$5,000 and over, by industrial groups_. .. __________. 16-17, 82-87
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Individual income—Continued.
Sources of-——Continued.

No net income: Page
Amount_ oo 21
Deficit classes_ - . o oo e 138
Percentage distribution by net income elasses_ ... ___._________ 12
States. - e 76-78
Years, 1916 to 1933 - - . o e 43-44
T Years, 1916 to 1933, net income of $5,000 and over_________.___ 44-46
otal:
Amount and percent _ _ . . __ ... 8,10
Net income classes_ - - oo 11, 80
No net income:
Amount . . L e 21
Deficit elasses_ _ oo e 138
Percentage distribution by net income elasses_____ . ___________ 12
States._ - . el 77
Years, 1916 to 1933 . _ e ___. 43-44
Years, 1916 to 1933, net income of $5,000 and over.._._._____._ 44-46
Individual income tax (see also Excess profits tax; Capital net gain):
Amount, average per return, and rate on net income______________ 5
Amount by States_ ... 67, 88-137
Average per return:
For 1933 and 1932 _ _ . oo 5
Net income elasses. - - . - i 68
States - . i 67
Years, 1916 to 1933, and by net income classes_ _ ... _________ 42
Comparison, 1933 and 1932 . _ _ . o eeoo- 5
Credits. (See Credits, Individual income-tax returns.)
Net income classes_ _ . . - o 68
Net income classes and hy States. . . . _._._____ 88-137
Normal tax:
Net income classes_ . - . . e 69
Net income classes and by States_ . _ .. ____._____ 88-137
Rates, Revenue Acts 1909 to 1932__________________________ 211
Years, 1913 to 1933 _ _ .. . . 39
Simple and cumulative distribution, amounts and percentages, by net
ineome Classes . . .o o e
States. . e 67, 88-137
Surtax
Net income elasses_ .- .. e 69
Net income classes and by States_ . _ ______________________. 88-137
Rates, Revenue Aects 1909 to 1932________________ ... _____ 214-215
Years, 1913 to 1933 _ _ _ _ oo 39
Total:
Net income elasses. - - oo 68
Net income classes and by States_ _ . ____ .. _____.___ 88-137
States . . e 67, 88-137
Years, 1913 to 1933 . . _ _ e 39
Years, 1916 to 1933, and by net income classes_ . . __..___.__.. 41
Years, 1923 to 1933, and by States_________________________ 88-137

Individual income-tax returns (see also Individual income; Individual
income tax):
Changes in tax laws affecting comparability of statistical data:

Credibs . . . e 216-217
Personal exemption_ __ _ _ . __________________________.____.._ 211
Rates, Revenue Acts 1909 to 1932; Excess profits, normal tax

and surtax_ _ . 210-217
Requirements for filing returns_ _ _ _ .. ________.____________ 210-213

Supplemental rates and tax credits, Revenue Acts 1917 to 1932_ 216—217
Comparison 1933 and 1932 returns
Deductions in.  (See Deductions.)
Fiscal year returns tabulated. . ___ .. ___.__ 1
Geographic distribution_______ _____ . . ___._ 5
Method of compiling data, individual income-tax returns with net

income under $5,000
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Individual income-tax returns—Continued. Page
Net income classes and, under $6,000, by taxable and nontaxable
retUrnS . o e 68-69
Net income eclasses, by States and, under $10,000, by taxable and
nontaxable returns_ _ . ________________________________._._.__ 88-137
No net income, form 1040____ . __ . __ . _ . . __ ... 21, 138
Deficit classes._ - . oo 138
Sources of income and deduetion _ ... ___ ____._______ ... __ 21
States, number of returns and amount of defieit_ _ .. ____________ 138
Number of:
Counties, cities, and townships__._______________ .. _________. 22
Frequency distribution, by size of certain items of income and
deduetions _ o 13-14
Net income classes _ e~ 6
Net income classes, by vears, 1914 t0 1933 _ ________.______.__ 39-40
No net income_____________ o __ 21
Sex and family relationship..______ . ____________.__. 7, 74-75
Simple and cumulative distribution, percentages by net income
eSS - L L e el 7,70
States e 67, 88-137
Taxable and nontaxable returns, by years, 1916 to 1933_______. 38
Years, 1913 to 1988 _ _ _ e 38
Percentage of population filing, by States__ __ . ________._____.____.__ 67
Personal exemption and eredit for dependents__ . _________________ 8
Net income classes_ . __ . ..ol 67
States _ _ e eieemm 68
Procedure in tabulation. . __._ . .. .. 1-3
Sex and family relationship:
Amount and percent______________________________ .. ___ 7
Net income classes and, under $6,000, by taxable and non-
taxable _ e 74-75
States e 72-73
Simple and cumulative distribution, number, and percent, by net
inecome elasses _ _ e 6, 70
Sources of income and deductions:
Amount and perecent. .. _ . _ .. oo 10
Frequency distribution, by size of certain items of income and
deduetion _ . _ .ol o 13-14
Net income elasses_ _ .. o _ 11, 79-81
No net income:
Amount. e a- 21
Deficit classes_ . _ . 138
Percentage distribution by net income classes_____________.___ 12
States . _ e iaeam 76-78
Years, 1916 to 1933 _ _ _ _ e 42-44
Years, 1916 to 1933, for net income of $5,000 and over_____.____ 44-46
States . e 67, 88-137
Tax-exempt obligations________________________________________ 19-20
Unaudited returns tabulated._.___ . ____ . _______ . ________ 2
Years, by net income classes_ . ____ oo 39
Years, 1913 to 1933, number, net income, and tax__________.______ 38

Individuals required to file returns, 1913 to 1933. (See Synopsis of
Income and Profits Taxes.)

Industrial classification, corporation income tax returns______.__________ 4
Insurance:
Estate-tax returns, by net estate classes_.___ .. ______ 52-55
Gift-tax returns by net gift classes_ _ . _ .. _______.____ 61
Insurance companies (see also Finance):
Corporation income-tax returns._ . ________________________.______ 159
Special deduetions allowed_ _ . _____ . __________________________.__ 23
Interest other than tax-exempt, individual income-tax returns:
Amount and percent____________ o ____. 8, 10
Net income classes_ _ _ . e 11
No net income, by deficit classes________________________________ 138
Percentage distribution by net income classes_._____.___._.________ 12
Years, 1919 to 1933 _ _ . _ e 43-44

Years, 1919 to 1933, net income of $5,000 and over_____.___________ 44-46
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Interest on Government obligations. (See Tax-exempt obligations.)
Interest paid:

Corporation income-tax returns: Page
Industrial groups. - - e aoao. 142-153, 160-165
Submitting and not submitting balance sheets_ __._______._.____ 28
Total assets classes. - . e e 166-171

Individual income-tax returns:

Amount and pereent______ . __ .. ... 10
Net income classes_ _ .. . e 11, 81
No net income:
Amount_ . e 21
Deficit elasses _ _ . . .. 138
Percentage distribution by net income classes__._______._______ 12
States e eeemaee- 78
Interest received:

Corporation income-tax returns:

Industrial groups. ..o _.___ 142-153, 160-165
Submitting and not submitting balance sheets_ . ... _____.____. 28
Total assets elasses. . - . oo 166-171

Individual income-tax returns:

Amount and pereent. ... ecaeas 8,10
Net income elasses. .o icimimemaan 11, 80
No net income:

Amount_ e cecmimeeeo 21

Deficit elasses_ - o oo e 138
Percentage distribution by net income classes. ... .. .___.___._ 12
States . . e eme—an 77
Years, 1919 to 1933 _ e 43-46

Inventories, in corporation balance sheets:

Industrial groups_ ... oo e 160-165

Industrial groups and total assets elasses.. . . _...... 172-189

Returns showing net income and no net income____ . ... _______ 30

Total assets classes. - oo oo oo e eeean 166-171

Years, 1926 to 1933 _ _ _ . e 49

Investments, tax-exempt and other than tax-exempt, in corporation
balance sheets:

Industrial groups. . o e 160-165

Industrial groups and total assets classes_______________________ 172-189

Returns showing net income and no net income____________._______ 30

Total assets elasses. . - . - ieieeoo-- 166171

Years, 1926 to 1933 . - o e 49

Investment brokers, real estate, ete., individual income-tax returns:
Net profit and net loss from business. . ... ______________________ 16-17
Size of net profit and net loss__ .. __________.______ 86
Investments in bonds, stocks, etc.:
Estate-tax returns by net estate elasses. ... _ . __________.__ 52-55
Gift-tax returns by size of net gifts.______ __ . ___ . ________.___ 61
Iron and steel, products of blast furnaces, rolling mills, etc., income-tax
returns of corporations engaged in manufacture of (see also Metal and
its produets) . e 156

Jewelry, precious metal products and processes, income-tax returns of
corporations engaged in manufacture of (see also Metal and its prod-

WCHS) - - o o e 157
Joint returns of husbands and wives, individual income-tax returns:

Number and net income_ _ _ .. .. 7

Net income classes . - . oo e 74

States . o e 72
Joint-stock land banks, income-tax returns of corporations (see also

Finance) __ _ e 159

Jointly owned property, estate-tax returns (note 3)__. . ____________._. 54

K

Knit goods, hosiery, sweaters, etc., income-tax returns of corporations
engaged in manufacture of (see also Textiles and their produets).___._ 155
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L
Page
Labor, net profit and net loss from business, by industrial groups_ ... ___ 16-17
Leather and its manufactures:
Corporation income-tax returns:
Assets and liabilities, classified .- . . _ . ________ .. _.____. 162
Compiled receipts and statutory deductions, classified . ________ 143,
147, 151, 162
Consolidated returns. . oo 33-34
Industrial subgroups. . . oo e 155
Returns showing net income and no net income.______._..___. 30
Total assets classes_ _ - . o ceeaa 177-178
Years, 1924 t0 1983 _ - oo eceeeemne 191
Individual income-tax returns:
Net profit and net loss from business. - ... ... _______.____.__ 16-17
Legal service, individual income-tax returns:
Net profit and net loss from business_ _ .. ______._._ 16-17
Size of net profit and net loss__ _ .o oe-. 86
Liabilities, in corporation balance sheets:
Industrial groups. . e 160-165
Industrial groups and total asssets classes. .. ______________..._ 172-189
Returns showing net income and no net income._ . _______________ 30
Total assets elasses . e 32, 166-171
Years, 1926 to 1983 _ _ _ e 49
Life-insurance companies, income-tax returns of corporations:
Special deduetion allowed . _ . ____ __ o a-. 23
Liquors and beverages (aleoholic and nonaleoholic):
Corporation income-tax returns:
Assets and liabilities, classified.. . ____ . ______ . _____________ 161
Compiled receipts and statutory deductions, classified. 143, 147, 151, 161
Consolidated returns_ _ _ - e 33-34
Industrial subgroups._ ... oo 155
Returns showing net income and no net income_ . _____________ 23-24
Total assets elasses. . _ . e 175
Y eaTS e 190
Individual income-tax returns:
Net profit and net loss from business____ . _____ . ______.__.___ 16-17
Loan companies, etc., income-tax returns of corporations (see also
Finanee) o o e 159
Locomotives and railroad equipment, income-tax returns of corporations
engaged in manufacture of (see also Metal and its products) .. _______ 156
Loss from sale of capital assets, net:
Corporation income-tax returns:
Industrial groups_ . oo 142-153, 160-165
Submitting and not submitting balance sheets. . ... ______._._ 28
Total assets elasses__ _ . . ____. 166-171
Loss from business, individual income-tax returns. (See Net loss from
business.)
Loss from sale of real estate, stocks, bonds, ete.:
Individual income-tax returns:
Amount and percent_ . ____ . _ o _____ 10
Frequency distribution by size of certain items of income and
deduction . e 14
Net income elasses - - o e 11, 80
No net income:
Amount and pereent_ . _ . . ______. 21
Deficit classes . - - - oo cceceee 138
Percentage distribution by net income classes..______________ 12
States . - e 77
Years, 1920 to 1983 . - . . e 43-44

Years, 1926 to 1933, net income ot $5,000 and over____________ 44-46
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M

Machinery—Building, construction, mining, ete. (See¢ Metal and its
products.)

Manufacturing:

Corporation income-tax returns: Page
Assets and liabilities, elassified - __ . . _._._____ 161-164
Compiled receipts and statutory deductions, classified.________ 142~

153, 161-164
Consolidated returns . _ _ . ... 33-34
Industrial subgroups. ..o e 154-157
Returns showing net income and no net income_____ . ________ 23-24
Total assets classes_ .. . 173-184
Years, 1924 t0 1933 . - . oo oo 190-193

Individual income-tax returns:

Net profit and net loss from business_ . .. ... .__._. 16-17
: ize of net profit and net loss__ - _________________ 83
Manufacturing not elsewhere classified:

Corporation income-tax returns:

Assets and liabilities, elassified. . _ . ______ ... ______ 164
Compiled receipts and statutory deductions, classified_ ... _____ 145,

149, 153, 164
Consolidated returns_ _ . - o oo 33-34
Industrial subgroups. ..o oo 157
Returns showing net income and no net income_.____.__________ 23-24
Total assets elasses_ - - - ... 184
Years, 1924 to 1983, . o icececaan 193

Individual income-tax returns:

Net profit and net loss from business._ - _ ... __._________ 16-17
Men, individual income-tax returns:

Number and net income. - . ... 7
Net ineome elasses . - - - o oo- 74
States . - .o el 72

Metal mining, copper, gold, iron, silver, etc., income-tax returns of cor-
porations engaged in (see also Mining and quarrying) . . ____________ 154
Metal and its produets:

Corporation income-tax returns:

Assets and liabilities, classified.. - .. - . oo ________________ 163
Compiled receipts and statutory deductions, classified__.______ 145,

149, 153, 163
Consolidated returns. - - . oo oo 33-34
Industrial subgroups__ ... ___. 156-157
Returns showing net income and no net income__.___.________ 23-24
Total assets classes. . _ - e 183
Years, 1924 to 1983 _ - _ o e 193

Individual income-tax returns:

Net profit and net loss from business_ . ______ ... _______ 16-17
Mill products, bran, flour, etc., income-tax returns of corporations engaged
in manufacture of (see also Food and kindred produets) ... __ .. __._.__. 154
Mining and quarrying:

Corporation income-tax returns:

Assets and liabilities, classified. - - . .. .. ___________..___ 160
Compiled receipts and statutory deductions, classified_ _.._.___ 142,

146, 150, 160
Consolidated returns. . . - o - oot 33-34
Industrial subgroups.-_ .. _ .. 154
Returns showing net income and no net income..__ .. ._______ 23-24
Total assets classes. - - oo 173
Years, 1924 to 1938 _ _ _ oo e 190

Individual income-tax returns:

Net profit and net loss from business. . .- ... . ._.._ 16-17
ize of net profit and net loss__ . __________________ 83
Miscellaneous assets, in corporation balance sheets:

Industrial groups. . - iieeeo- 160-165

Ttems included .. .. 30

Returns showing net income and no net income___________________ 30

Total assets elasses . oo o o oo oo e 166-171

Years, 1926 to 1933 _ - i_o__ 49
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Miscellaneous deductions, corporation income-tax returns: Page
Industrial growups ... oo . 142-153, 160-165
Submitting and not submitting balance sheets. ___________________ 28
Total assets classes. .o ool 166-171

Miscellaneous liabilities, in corporation balance sheets:

Industrial groups_ . ... 160-165
Ttems included - ... 30
Returns showing net income and no net income_ ... ______________ 30
Total assets elasses._ . _ - . ______ 166-171
Years, 1926 to 1933 . - o . _____. 49

Miscellaneous receipts, corporation income-tax returns:

Industrial groups. . . ___.__ 142-153, 160-165
Submitting and not submitting balance sheets_ . __________________ 28
Total assets classes_ - - _ . o____ 166-171

Mortgages in corporation balance sheets. (See Bonded debt and mort-

gages.)

Mortgages, notes, and cash, estate-tax returns, by net estate classes_.__ 52-55

Motion-picture producers, income-tax returns of corporations (see also

Service—Amusements) .. ... oo 158

Motion-picture theaters, income-tax returns of corporations (see also

Service—Amusements) __ . __ o ___..__ 158
Motor vehicles, complete or parts, income-tax returns of corporations
engaged in manufacture of (see also Metal and its produets) . __-____.__ 156

Musical instruments, optical goods, ete., income-tax returns of corpora-
tions engaged in manufacture of (see also Manufacturing not elsewhere

classified) - - -~ oo 157
N

National banks, income-tax returns of corporations_.__________________ 159

National Industrial Recovery Act._ . ______________________________ 218-219

Nature of business not given:
Corporation income-tax returns:

Assets and liabilities, elassified - ___________. 165

Compiled receipts and statutory deductions, classified. ... _.____ 145,

149, 153, 165

Consolidated returns_ _ - ... ____ 33-34

Returns showing net income and no net income____.__________ 23-24

Total assets elasses. - - ... 189

Years, 1924 to 1933 - _ L il 194
Individual income-tax returns:

Net profit and net loss from business_ . ______________.______ 16-17

Size of net profit and net loss__ ... _._______ e 87

Net estate, estate-tax returns (see also Estate-tax returns):

Defined . . il 50

Form of property . - . e immeeaen 52-55

Net estate classes .. . ... 57

States . _ e 56

Years, 1916 to 1934 _ _ ___ . e 58

Net gift tax. (See Gift-tax returns).

Net income, corporation or individual. (See Corporation income; Indi-
vidual income.)

Net loss from business, individual income-tax returns:

Amount and pereent. . ... a__. 10
Frequency distribution by size of certain items of iricome and deduc- 13
ton . e
Industrial groups_._______ e e e 16-17, 82-87
Net income classes. - . e e 11, 80
No net income:
ount.__ e 21
Deficit elasses_ _ o eo. 138
Percentage distribution by net income classes_.___ . ___________ 12
Size of net profitand net loss________________ . ________________ 82~87
States . _ . _ e 77
Years, 1930 to 1933 _ . _ _ o c--- 44, 46
Net loss from partnership, individual income-tax returns:
Amount and percent_. . .o~ 10

Net income classes_ _ _ e 13



264 INDEX

Net loss from partnership, individual income-tax returns—Continued.

No net income: Page
Amount . e e 21
Deficit classes. . i ceas 138
Percentage distribution by net income classes. .- ______._________. 12
States - - o o e 78
Y arS . oo et 44, 46
Net profit from business, individual income-tax returns:
Amount and percent_____________________ . ___ 10
Frequency distribution by size of certain items of income and deduc-
oM & L o e mmm—————eeem 13
Industrial groups. .. el 16-17, 82-87
Industrial groups and size of net profit and net loss_____.___________ 82-87
Years, 1916 to 1933 _ . e 43-46
Normal income tax, individual income-tax returns (see also Individual
INCOmMe tAX) _ o o e m e 69, 88-137
Notes and accounts payable, in corporation balance sheets:
Industrial groups. . e 160-165
Industrial groups and total assets elasses__ . _ . _ ... ___.___._____ 172-189
Returns showing net income and no net income_____.______________ 30
Total assets classes .- o o eaa-- e 166-171
Years, 1926 to 1933 _ _ _____ .. _________ e ceemmam 49
Notes and accounts receivable, in corporation balance sheets:
Industrial groups._ e 160-165
Industrial groups and total assets classes__ . __ ... _______.__.__. 172-189
Returns showing net income and no net income._ ... _____________ 30
Total assets classes_ . - o __ 166-171
Years, 1926 to 1933 . _ o ccmceemas 49
(0]

Obligations of the United States and its possessions, etc., individual
income-tax returns:

Amount owned and interest received, by net income classes_ _ . _____ 19-20
Obligations of States and Territories: )
Amount owned and interest received, by net income classes_ _ ______ 19-20
Office equipment, etec., income-tax returns of corporations engaged in
manufacture of (see also Metal and its produets) . __._______________ 157
Qil and gas, income-tax returns of corporations engaged in production of
(see also Mining and quarrying) .- _ . . _.__ 154
Other income, individual income-tax returns:
Amount and percent_______ _____ ... 10
Net income €lasses . - . o e 11, 80
No net income:
Amount._ . e e 21
Deficit classes_ . o e 138
Percentage distribution by net income classes_____________________ 12
a8 - e e 77
Years, 1916 to 1933 _ _ - _ oo 4344
Years, 1916 to 1933, net income $5,000 and over_______._____.____ 44-46
Other taxable interest, individual income-tax returns:
Amount and pereent_ . . e 10
Net income elasses_ _ - e 11, 80
No net income:
Amount_ e cdcmcaoa 21
Deficit classes_ - . e eem——nean 138
Percentage distribution by net income elasses_ ... _______.__._____ 12
States_ - - e 77
Years, 1916 to 1983 _ _ _ e 43-44
Years, 1916 to 1933, net income $5,000 and over.- ... ___.___ 44-46

P

Packing house products, bacon, fresh meats, hams, etc., income-tax returns
of corporations engaged in manufacture of (see also Food and kindred
products) - - - e 154
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Paper, pulp, and products:

Corporation income-tax returns: Page
Assets and liabilities, classified. . ... ___.__._ ... ___________ 163
Compiled receipts and statutory deductions. ...____ 144, 148, 152, 163
Consolidated returns_ _ . _____ . _____________________.__.____ 33-34
Returns showing net income and no net income._____._____ 23-24, 156
Total assets elasses___ ... ____ . ______________. 180
Years, 1924 to 1933 - . e 192

Individual income-tax returns:

Net profit and net loss from business_ ___________.____________ 16-17
Partially tax-exempt obligations, individual income-tax returns (see also
Wholly and partially tax-exempt obligations) . ___ 8, 10, 11-12, 19-20, 21, 138
Part-year returns, corporation income-tax returns..._._________.________
Partnership returns of income, number of, 1917 t0 1933 ______________ 22
Partnerships, individual income from:

Amount and pereent_ . oL 10

Defined.__ . e 9

Net income elasses. . - - oo 1,79

Netloss from_._ .. _. 10, 11, 12, 78 81

No net income:

IMOUNY o e ___ol___. 21
Deficit elasses . - - o oo 138

Percentage distribution by net income classes________________._____ 12

States - . e 76

War excess-profits tax (note 2) . __ .. ___ 39

Years, 1917 to 1933 _ . . . e 43-44

Years, 1917 to 1933, net income of $5,000 and over. ... ______.__ 4446

Personal exemption, individual income-tax returns:

Amount and perecent.. . 8

Net income classes, and under $6,000, by taxable and nontaxable
TebUT IS o 68
States . _ . o e e 67

Petroleum and other mineral oil refining, income-tax returns of corpora-
tions engaged in (see also Chemicals and allied substances) - _._.___._ 156
Population of the United States, estimated as of July 1, 1933______._ . ___ 67
Power of appointment, estate-tax returns, by net estate classes (note 3).. 54

Precious metals, jewelry, products and processes, etc., income-tax returns
of corporations engaged in manufacture of (see also Metal and its

products) - - . . e 157
Preferred stock, in corporation balance sheets:
Industrial groups__._ - .__ 160-165
Industrial groups and total assets classes_______________________ 172-189
Returns showing net income and no net income_ .. __ . _ .. _._____ 30
Total assets elasses_ . . oo 166-171
Years, 1626 to 1983 . - o meeeeeas 49

Printing, publishing, and allied industries:
Corporation income-tax returns:

Assets and liabilities, classified__ __________________________._ 163
Compiled receipts and statutory deductions, classified. 144, 148, 152, 163
Consolidated returns. _ . __ . __ 33-34
Returns showing net income and no net income___._.______ 23-24, 156
Total assets elasses_ .. ... 181
Years, 1924 to 1983 . . o e 192
Individual income-tax returns:
Net profit and net loss from business. _ ... __________ 16-17
Professional service, curative, educational, legal, etec., income-tax refurns
of corporations engaged in (see also Service) . ______________________ 159
Profit from sale of capital assets, corporation income-tax returns:
Industrial groups__ .. 142-153, 160-165
Submitting and not submitting balance sheets. .. ________________ 28
Total assets classes _ oo e 166-171

Profit from sale of real estate, stocks, bonds, etc.:
Individual income-tax returns:

Amount and pereent____ _ . _ . _ o _______ 10
Frequency distribution by size of certain items of income and
deduetion. e cicoa-- 14

Net income €lasses . - - - . - o i 11,79
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Profit from sale of real estate, stocks, bonds, etc.—Continued.
Individual income-tax returns—Continued.

No net income: Page

mount. . e~ 21

Deficit elasses . _ . e eeee 138

Percentage distribution by net income classes._.._______.____.. 12

States_ _ .. e — e m——— 76

Years, 1917 t0 1933 - . - e 43-44

Years, 1917 to 1933, net income of $5,000 and over___.__.______ 44-45
Property in estate-tax returns of resident decedents by net estate classes,

classified - _ - . didcmeo_o 52-55

Property previously taxed, estate-tax returns (note 3) _______.________._ 54

Public utilities. (See Transportation and other publie utilities.)
Q

Quarrying, income-tax returns of corporations and individuals engaged in.
(See Mining and quarrying.)

R
Radio broadcasting companies, income-tax returns of corporations (see
also Transportation and other public utilities) . - . . ______________ 158
Radios, complete or in parts, income-tax returns of corporations engaged in
manufacture of (see also Manufacturing not elsewhere classified) - __.. 157
Rail transportation, income-tax returns of corporations engaged in (see
also Transportation and other public utilities_ ______________________ 157

Real estate, buildings and equipment. (See Capital assets.)
Real estate and holding companies, ete., income-tax returns of corpora-

tions (see also Finanece) . _ _ _ . . oo 159
Real estate:
Gift-tax returns, by gift classes_ _ . _________________________.__ 61
Individual income-tax returns_ .. _ - __ o aa.. 16-17, 87
Estate-tax returns, by net estate classes____________________.__.____ 52-55

Receipts, compiled, income-tax returns of corporations. (See Compiled
receipts, Corporation returns.)
Rents and royalties:
Corporation income-tax returns:

Industrial groups..__ . _________________._____. 142-153, 160-165
Submitting and not submitting balance sheets. .. . ______._____ 28
Total assets classes_ - ... 166-171
Individual income-tax returns:
Amount and pereent_ . _ . . oo __ 10
Frequency distribution by size of certain items of income and
deductions______ oo 14
Net income elasses_ - _ . . o 11,79
No net income:
mounb_ . ___ o .___ 21
Deficit classes. ... e 138
Percentage distribution by net income classes.._ ... . __.___ 12
States. _ _ e emce- 76
Years, 1916 to 1933 _ _ _ __ __ e -. 43-44
Years, 1916 to 1933, net income of $5,000 and over__.____.___. 44-45
Requirements for filing individual income-tax returns (see also Revenue
Acts, 1909 to 1932) . . e 210-211
Restaurants, hotels, etc., income tax returns of corporations (see also
Serviee) - o e e 158
Retail trade, income tax returns of corporations engaged in (see also
Trade) oo e 158
Returns tabulated, individual and corporation. . ___.____.______.._.... 1-3
Returns on form 1040, no net income:
Defieit elasses ... . el 138
Sources of income and deduetion_ __ . ______________________.__._ 21, 138
States_ _ - e 138

Revenue Acts, 1909 to 1932:
Corporation income-tax returns:
Income and profits tax rates and credits_ _ __ . __ .. __________ 218-221
Estate-tax returns:
Tax rates, specific exemption, and credits against estate tax.. 222-223
Excess-profits-tax rates, warand__ .. ___ . ______________.__._ 219
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Revenue Acts, 1909 to 1932—Continued.
Gift-tax returns: Page
Tax rates and speecific exemption_ . ____ .. _______ . __________ 224
Individual income-tax returns:
Required to file returns; personal exemptions, credit for depend-

ents, and normal tax rates_.____________________________ 210-211
Supplemental income and profits tax rates and tax credits_.___. 216-217
Surtax rates. - .. 214-215

Revised items in tables, Statistics of Ineome for 1930, 1931, and 1932____. 36-37
Revision of amount of taxes paid other than income tax and cost of goods

801 - o e 29
Royalties. (See Rents and royalties.)
Rubber products:
Corporation income-tax returns:
Assets and liabilities, classified. . _ . _______ .. __ . ____________ 162
Compiled receipts and statutory deductions, classified_______.__ 143,
147, 151, 162
Consolidated returns_ - . - . . 33-34
Industrial subgroups_._ . . 155
Returns showing net income and no nef income_______________ 23-24
Total assets elasses__ - ... 178-179
Years, 1924 to 1933_ _ e meeoo. 191
Individual income-tax returns:
Net profit and net loss from business_ _ . _________ . _.____ 16-17
S

Salaries, wages, commissions, fees, ete.:
Individual income-tax returns:

Amount_ . _.__ 10
Frequency distribution by size of certain items of income and de-
ductions._ . o oo ieiio- 13
Net income elasses_ _ . __ ... 11,79
Net profit and net loss from business. .. _.______._._______.___ 17
No net income:
Amount_ - 21
Deficit classes_ . - _ L _.____ 138
Percentage distribution by net income classes__. .. ____________ 12
States_ e 76
Years, 1916 to 1933 _ . . - . _____._ 43-44
Years, 1916 to 1933, net income of $5,000 and over____________ 44-45

Sale of real estate, stocks, bonds, ete. (See Profits from sale of real estate,
stocks, bonds, ete.)

Sales, gross. (See Gross sales.)

Sawmill and planing mill products, income-tax returns of corporations en-
gaged in manufacture of {(see also Forest produets) ... . _______________ 156

Securities, wholly and partially tax-exempt. (See Tax-exempt obligations;
Obligations.)

Service:
Corporation income-tax returns:
Assets and liabilities, classified.__ . _________________________ 165
Compiled receipts and statutory deductions, classified_________ 145,
. 149, 153, 165
Consolidated returns. - .. ________ ... _____________________ 33-34
Industrial subgroups.. .. ____________________________ 158-159
Returns showing pet income and no net income_______________ 23-24
Total assets classes_._..__._________________________________ 187
Years, 1924 t0 1933______________________________________. 194
Individual income-tax returns:
Net profit and net loss from business________________________ 16-17
Size of net profit and net loss..__._______________________ 85-86
Shipbuilding and repairing, income-tax returns of corporations engaged in
(see also Construetion)__ .. ___________________________.____ 157
Silk and rayon goods, etc., income-tax returns of corporations engaged in
manufacture of (see also Textiles and their produets) . _______________ 155

Simple and cumulative distribution of individual income-tax returns. (See
Individual income-tax returns.)

5984—35 18
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Page
Soft drinks, mineral waters, wine, etc., income-tax returns of corporations
engaged in manufacture of (see also Liquors and beverages)_ ___._____ 155
Sources of income and deductions, individual income-tax returns:
Amount and pereent...._. __ . ________ e 10
Frequency distribution by size of certain items of income and deduc-
IONS - o e 13-14
Net income €lasses . o . - oo 11-12, 79-81
No net income:
Amount. e 21
Deficit elasses . . - - o oo e 138
Percentage distribution by net income classes.___________________. 12
States . _ - oo e 76-78
Years, 1916 to 1933 _ _ _ e 43-44
Years, 1916 to 1933, net income of $5,000 and over.....___.____._. 44-46
State and local securities, reported in individual income-tax returns. ... 19-20
State and municipal bonds, estate-tax returns, by net estate classes._.___ 52-55
State and private banks, income-tax returns of corporations (see also
FINANCE) - - o o e e e e e e e e m e ———— 159
Statutory deductions, corporation income-tax returns:
Industrial groups_ . .o 142-153, 160-165
Submitting and not submitting balance sheets_ _____ . _____________ 28
Total assets elasses. .o o oo e 166-171
Statutory net income (or net deficit), corporation income-tax returns:
Industrial groups. e 142-153, 160-165
Industrial groups and total assets classes.... ..o 172-189
Total assets elasses_ - _ e meme e 32, 166-171
Steam railroads, etec., income-tax returns of corporations engaged in (see
also Transportation and other public utilities) ... _____ . . __._______ 157
Stock and bond brokers, income-tax returns of corporations (see alse
Finanee) e e e m— e
Stock dividends in corporation income-tax returns. (See Dividends.)
Stock dividends paid, in corporation balance sheets: :
Industrial groups. oo oo 142-153, 160-165
States. .o e 141
Submitting and not submitting balanee sheets_ . _____________ 28
Total assets elasses_ . e 166-171
Years, 1922 to 1933 _ _ e 27
Stocks and bonds:
Gift-tax returns_ . e 61
Estate-tax returns____ e 52-55
Stone, clay, and glass products:
Corporation income-tax returns: i

Assets and liabilities, classified__ _ . _ oo __.. 163

Compiled receipts and statutory deductions, classified. 144, 148, 152, 163

Consolidated returns. - . _ . . e __ 33-34

Returns showing net income and no net income.__________ 23-24, 156

Total assets classes_ ... a_- 182-183

Years, 1924 t0 1933 _ . oo eeceeemee o 192

Individual income-tax returns:

Net profit and net loss from business. . . _________ 16-17
Subsidiaries, corporation income-tax returns. (See Consolidated returns.)
Sugar—Cane, beet, maple, etec., income-tax returns of corporations en-

gaged in manufacture of (see also Food and kindred produets)..___._. 155
Surplus and undivided profits, in corporation balance sheets:
Industrial groups._ . _ . eieeo 160165
Industrial groups and total assets classes_ ... . ____________ 172-189
Returns showing net income and no net income_._________________ 30
Total assets elasses. _ . - . oo 166-171
Years, 1926 to 1933 . _ - - oo 49
Surtax, individual income tax (see also Individual income tax)__._ 39, 69, 88-137

Synopsis of Federal income and profits-tax rates, estate- and gift-taxrates,
credits and exemptions, affecting comparability of data in Statistics of
Income._ _ i 210-224
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T
Tax credit. (See Credit.)
Taxes. (See Corporation income tax; Individual income tax; Estate tax;
Gift tax; Foreign taxes.)
Taxes pald other than income tax:

Corporation income-tax returns: Page
Industrial groups._ ... 142-153, 160-165
Revision in proeess. - - . oo 29

Submitting and not submitting balance sheets________________

Total assets elasses__ . _ . _______________.___._.. 166—17 1
Individual income-tax returns:
Amount and pereent__.__ ... 10, 11, 12
Net income classes. - . .o ee.- 81
No net income:
Amount . e 21
Deficit elasses. .o ___ 138
Percentage distribution by net income classes___._____________ 12
Sources of income and deductions_ _______________________ 10, 11, 12
States . e 7

Tax-exen)lpt income. (See Dividends, Exemptions; Tax-exempt invest-
ments.
Tax-exempt interest. (See Tax-exempt investments.)
Tax-exempt investments:
Corporation income-tax returns:

Industrial groups .o ._ 160-165

Returns showing net income and no net income.___.__________ 30

Total assets elasses_ . . .o 166-171

Years, 1926 to 1933 _ . . e 49

Estate-tax returns, size of net estate._.__.________________________ 52-55

Individual income-tax returns, net income classes. . - ... _______._ 19-20

Tax forms for 1933 e 228-245
Telephone and telegraph companies, income-tax returns of corporations

(see also Transportation and other pubhc utilities) ... __________ 158

Tentative tax, estate-tax returns. .. * . 52-55

Textiles and their products:
Corporation income-tax returns:

Assets and liabilities, classified._ . __ . _._ . ___ . ___________ 161

Compiled receipts and statutory deductions, classified. 143, 147, 151, 161

Consolidated returns_ . _ _ . . o __._ 33-34

Industrial subgroups. .- - e 155

Returns showing net income and no net income._.__.______ 23-24, 155

Total assets elasses.. o o oo oo e 177

Years, 1924 to 1983 . - oo e 191

Individual income-tax returns:

Net profit and net loss from business_ _ ... . _______ 16-17
Theaters, legitimate, vaudeville, etc., income-tax returns of corporations

(see also Service) - - . o o e 158-159
Tires and tubes, ete., income-tax returns of corporations engaged in the

manufacture of (see also Rubber products) - _ . ..o _.. 155

Tobacco products:
Corporation income-tax returns:
Assets and liabilities, classified .. ___ . _____________________ 161
Compiled receipts and statutory deductions, classified_ 143, 147, 151, 161
Consolidated returns_ - . ... ___.. 33-34

Returns showing net income and no net income.....______ 23-24, 155
Total assets classes . - . o oo 176
Years, 1924 t0 1933 _ _ _ . e 191
Individual income-tax returns:
Net profit and net loss from business_ _ ... . _.____._. 16-17
Trade:
Corporation income-tax returns:
Assets and liabilities, classified. . __ . _ . ___________ 165
Compiled receipts and statutory deductions, classified. 145, 149, 153, 165
Consolidated returns..._ .. _.____. 33-34
Industrial subgroups.. .o 158
Returns showing net income and no net income_._________ 23-24, 158
Total assets classes_ . oo 186-187

Years, 1924 to 1933 __ . . oo e 194
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Trade—Continued.
Individual income-tax returns: Page
Net profit and net loss from business___ .. ____________._______ 16-17
Size of net profit and net loss__. _____________ .. __._ ... 84

Transfers made in contemplation of death, estate-tax returns, by net estate
classes (note 3) _ _ o e
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