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STATISTICS OF INCOME FOR 1940

PART 1

INDIVIDUAL INCOME AND DEFENSE TAX RETURNS, TAXABLE FIDUCIARY
INCOME AND DEFENSE TAX RETURNS, ESTATE TAX
RETURNS, AND GIFT TAX RETURNS

TrEASURY DEPARTMENT,
Orrice or CoMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., April 26, 1943.
Sir: In accordance with the provisions of the Revenue Act of 1916
and subsequent Federal tax laws requiring the publication annually
of statistics with respect to.the operation of the income, war-profits,
and excess-profits tax laws, I have the honor to transmit herewith a
report entitled “Statistics of Income for 1940, Part 1,” prepared from
individual income and defense tax returns and taxable fiduciary
income and defense tax returns for 1940 filed during 1941, with a
historical presentation of the income data and of the tax liability
reported on income tax returns since the inception of the present period
of income taxation under the sixteenth amendment to the Constitu-
tion. The report also contains tabulations of data from estate tax
returns, filed during 1941, for the estates of individuals irrespective
of the date of death, and tabulations of data from gift tax returns for
1940 filed during 1941, with a brief historical summary for each. On
pages 242-257 there is presented a synopsis of the Federal tax laws
relating to rates, credits, and exemptions for individual income and
profits taxes, fiduciary income tax, estate tax, and gift tax, which
affect the comparability of historical data in Statistics of Income,
Respectfully,
Guy T. HELVERING,
Commissioner of Internal Revenue,

Hon. HeNnrYy MORGENTHAU, JT.,
Secretary of the Treasury.
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INDIVIDUAL INCOME AND DEFENSE TAX RETURNS AND TAXABLE
FIDUCIARY INCOME AND DEFENSE TAX RETURNS

SUMMARY DATA

The number of individual and taxable fiduciary returns filed for
1940 is 14,778,159—an increase of 91.5 percent as compared with
those filed the previous year. The total net income is $36,588,545,894,
and the total tax liability is $1,496,403,386, an increase of 57.8 percent
and 61.1 percent, respectively.

_There are 7,504,695 taxable returns, of which 7,437,261 are indi-
vidual returns with $23,279,203,093 net income and $1,440,967,144
tax lLability; 67,388 are fiduclary returns with $278,827,290’net
income and $54,963,289 tax liability; and 46 are individual returns
with no net income, showing a deficit of $2,550,665, but with alterna-
tive tax of $472,953.

Of the 7,273,464 nontaxable retﬁms, 7,160,813 are individual

returns with net income of $13,030,515,511—nontaxable because
exemptions and credits exceed net income; and 112,651 are individual
returns with no net income showing a deficit of $308,833,907—returns
on-which deductions equal or exceed total income.

The normal tax and surtax Lability of $824,280,936 is reported on
7,478,649 individual and fiduciary returns with net income. - The
alternative tax of $543,772,178 is reported on 26,000 returns with net
income, of which 25,240 are individual returns and 760 are fiduciary
returns, and on 46 individual returns with no net income owing to net
long-term capital loss. The defense tax of $128,350,277 is reported
on individual and fiduciary returns with net income.

The average tax for all returns with net income is $102 and the
effective tax rate 4.1 percent; the average tax for taxable returns with
net income is $199 and the effective tax rate 6.4 percent.

The increase in number of returns, amounts of net income, deficit,
and tax, for 1940 over 1939, and percent of increase, is as follows:

Individual returns and tazable fiduciary returns, 1940 and 1939: Number of returns,
nel tncome, deficit, and laxes

[Money figures in thousands of dollars]

. Increase 1940 over 1939
' 1940 1939
N::l’o‘:f;tor Percent
Total individual and taxable fiduciary returns:
Number of returns. . ..o . 14,778,159 | 7,715,660 | 7,002,499 91.53
_...| 36,588, 546 | 23,191,871 | 13,396, 675 57.76
311, 385 284,327 27, 058 9.52
1, 496, 403 928, 694 567, 709 61.13
With net income:
Number of returns 7,504,649 | 3,059,297 | 3, 545, 352 89, 54
Net income ! .._.| 23,558,030 | 15,803,045 | 7,754,085 49. 06
2 S - .- 1,495,030 {. 928,394 567, 537 61.13
Normal tax. - . 388, 950 286, 345 102, 606 35.83
Surtax. _.......... - ———- 435, 331 313,518 121, 813 38. 85
Alternative tax 2 543, 299 328, 532 214,768 65.37
. Defense tax 3, 128,350 |ceccaeooo 128, 350
Individual returns with no net income: 4 o B
Number of returns - 46 17 29 170. 59
Deﬂcn;_.' ............ - ———— 2, 551 1,128 1,423 126. 11
Alternative tax .- a—-—- 47 300 i3 57.58
Nontaxable individual returns: . ’
‘With net income:$
Number of returns. .ol 7,160,813 | 3,673,902 | 3,486,011 94,91
" Net income. . ooooomooooo 13,030,516 | 7,387,926 | &, 642,590 76.38
‘With no net income:
Number of returns & .. .ooovcueaemiiiin 112, 651 82, 444 30, 207 36. 64
B 0731l | 2N 308, 834 283,199 25, 635 9.05

For footnotes, see page 40.
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CHANGES IN PROVISIONS OF THE INTERNAL REVENUE CODE

The major changes in the Internal Revenue Code as amended by
the Revenue'Act of 1940, affecting individual and fiduciary income
data for 1940, are: The amount of gross income for which a return is
required to be filed is reduced (a) from $5,000 to $2,000 in the case of
a married person living with husband or wife for the entire taxable
year, and (b) from $5,000 to $800 in the case of a single person, a
married person not living with husband or wife, an estate, and a trust;
the personal exemption 1s reduced (a) from $2,500 to $2,000 for the
head of a family, and a married person living with husband or wife
for the entire taxable year, and (b) from $1,000 to $800 for a single
person, a married person not living with husband or wife, and an estate;
the surtax rates are increased on surtax net income in excess of $6,000
and not in excess of $100,000; and a defense tax is added, which is 10
percent of the total income tax, but not in excess of 10 percentofthe
amount by which the net income exceeds the income tax computed
without regard to the defense tax.

The provisions of the Internal Revenue Code as amended by the
Revenue Act of 1940 do not apply to the returns for a fiscal year or
part year beginning in 1939.

The returns for 1940 are the first on which the net operating loss
deduction is reported.  Provision for this deduction, section 23 (s),
was added to the Code by the Revenue Act of 1939.

* RETURNS INCLUDED

Tach volume of Statistics of Income contains data from returns for
the calendar year indicated, a certain number of returns for a fiscal
year ending within the period July of the calendar year through June
of the succeeding year, and returns for a part year with the greater
number of months of the accounting period falling in the calendar year.

The returns covered by this report are, in general, for the calendar
year ending December 31, 1940. Data also include returns for a
fiscal year, other than the calendar year, ending within the period
July 1940 through June 1941, and for a part ‘year with the greater
part of the accounting period in 1940.

The returns used for this report are individual returns, Forms 1040,
10404, 1040B, and taxable fiduciary returns, Form 1041, filed for the
income of estates and trusts. Unlike 1939, nontaxable fiduciary
returns with net income and fiduciary returns with no net income,
Form 1041, are not available for 1940 statistics. The composite data,
for individual returns and taxable fiduciary returns with net income for
1940, in basic tables 1, 2, 3, and 7, are comparable with composite data
shown in similar tables in Statistics of Income for 1939, Part 1.

Returns included in this report are as filed by the taxpayer, prior to
revisions that may be made as a result of audit by the Bureau of
Internal Revenue. Amended returns and tentative returns are
excluded. '

Tacsimiles of individual income and defense tax returns, Forms
1040 and 1040A, and of fiduciary income and defense tax return,
Form 1041, are on pages 261-279. o

Returns with net income of less than $1,000 or with no net income
are included in Statistics of Income because of (1) the requirement that
a return be filed for (a) a married person living with husband or wife
for the entire taxable year, if the gross income of either husband or
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wife or the combined gross income of both husband and wife is $2,000

or over, regardless of the amount of net income, (b) a single person, a-

married person not living with husband or wife, an estate, or a trust
if the gross income is $800 or over, regardless of the amount of net
income; and (c) a trust with net income of $100 or over, or with a
nonresident alien beneficiary regardless of the amount of net income
(2) separate returns which married persons may elect to file either
one or both of which may show net income under $1,000, or no net
income, and (3) part year returns filed (e) for a deceased person cover-
ing the income period prior to death and (b) by a taxpayer changing
his accounting period. ©
DATA TABULATED

The 16 basic tables, pages 72-189, present detailed information
from individual returns and taxable fiduciary returns. All text
tables. in_this report contain summary data from individual returns
exclusively. In both basic tables and text tables, the data for in-
dividual returns with no net income are in aggregate, except the text
table on page 12, which shows an analysis of individual returns with
no net income by deficit classes.

The data from taxable fiduciary returns, completely tabulated
from each such return, are presented in basic tables 2-B, 7-B, and 10.
Each table also includes data from taxable returns for estates and
trusts incorrectly- filed on Form 1040. In tabulating the data from
these incorrectly filed returns, an adjustment was made whereby
“Amount d1st1:1buta.ble to beneficiaries” (if any) was removed from
“Other deductions” and “Total deductions,” and tabulated under its
proper caption.

The data from individual returns, in part completely tabulated
from each such return and in part estimated on the basis of samples
are presented in basic tables 1-A, 2-A, 3-A, 4, 5, 6, 7-A, 8, and 9. ’

Composite data for individual and taxable fiduciary Teturns, with
net income, are tabulated in basic tables 1, 2, 3, and 7. ’

The data from individual returns are completely tabulated from
each return with (1) net income of $5,000 and over, Forms 1040
and 10404, (2) net income under $5,000, Form 1040, showing
income characteristics similar to those usually found on returns with
net income of $5,000 and over, such as unusual sources of income or
large total income  (approximately 338,000 returns), and (3) no net
mcome, form 1040. The data pertaimng to individual returns with
net income under $5,000, Form 104)A, and data from Form 1040 not
included in (2) above, are estimated data—based on samples of such
returns. :

Selection of samples.—The samples, which provide the basis for
estimating the 1940 data for individual returns with net income
under $5,000, are selected from returns filed in each of the 64 collection
districts as follows: The minimum number of returns, Form 1040, is
2,000 taxable and 2,000 nontaxable; and the minimum number of
returns, Form 1040A, is 1,000 taxable and 1,000 nontaxable, or 5
percent of the total taxable returns and 5 percent of the total non-
taxable returns, Form 1040A, with net income under $5,000, whichever
1s larger. If less than the minimum number of returns is filed in a
collection district for any one of the four catagories, data are tabulated
from the entire number of returns filed and no estimate is necessary.
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For 1940 and 1939, the samples of returns, Form 1040, for each
collection district are the same as that stated above; but for returns,
Form 1040A, the samples for 1939 consist of & minimum number of
1,000 taxable and 1,000 nontaxable returns, or 10 percent of the total
taxable returns and 10 percent of the total nontaxable returns,
Form 1040A, with net income under $5,000, whichever is larger.

The samples of 1940 individual returns with net income under $5,000
total (1) approximately 276,000 returns, Form 1040, representing 9.0
percent of all taxable and nontaxable returns, Form 1040, with net
income under $5,000, after deducting those from which data are com-
pletely tabulated (described above), and (2) approximately 532,000
returns, Form 1040A, representing 5.1 percent of all taxable and
nontaxable returns, Form 1040A, with net income under $5,000.

Estimated data.—The estimated data for individual returns with net
income under $5,000 (except that for business of sole proprietors
tabulated on page 25) are computed separately, by States, for each
net income class in each of four categories of returns: Form 1040,
taxable and nontaxable, and Form 1040A, taxable and nontaxable.
The total number of returns filed in each of the four categories in
each State is obtained from records of the Bureau of Internal Revenue.
From the total number of returns filed for each category there is
subtracted the number of returns from which data are completely
tabulated. The remainder in each category is the number of returns
with net income under $5,000 for which estimated data are to be
computed. For each State, and for each net income class of the four
categories of returns, estimated data are secured by applying to the
various data in each net income class of the sample the appropriate
ratio of the number of returns in the sample to the number of returns
for which estimated data are to be computed. The estimated data

“tabulated for income classes under $5,000, in this report, are a combi-

nation of these estimated data for Forms 1040 and 1040A, and the
completely tabulated data from approximately 338,000 returns,
Form 1040, and in composite data, 56,297 returns, Form 1041. The
number of returns, Forms 1040 and 1041, for which data are com-
pletely tabulated and the number of returns, Form 1040, in the
sample, total 670,785, representing 19.3 percent of the total number
of returns, Forms 1040 and 1041, with net income under $5,000.

The estimated number of individual returns with net income under
$5,000 on which specific sources of income are reported is available
only for two sources: ‘“Salaries and other Compensation’” and ‘“Divi-
dends from domestic and forcign corporations.”

DESCRIPTION OF SUMMARY ITEMS

Total income in this Teport is the sum of the positive amounts of
income reported on the returns. Net short-term gamn and net long-
term gain from sales or exchanges of capital assets are included 1n
total income to the extent provided by law.

Total deductions is- the sum of the deductions reported on the
returns and the negative amounts reported under income. Net
long-term loss from sales or exchanges of capital assets isincluded in
total deductions to the extent provided by law., Deductions do not
include personal exemption or credit of $100 allowed a trust in Heu
thereof, credit for dependents, earned income credit allowed indi-

- viduals, or the amount distributable to beneficiaries reported by

fiduciaries.
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Net income, for individual returns, means the amount of total
income in excess of total deductions. “Net income;” for fiduciary
returns, means the net income taxable to the fiduciary and is the
excess of total income over the sum of total deductions and amount
distributable to beneficiaries.

Defieit, for individual returns, means the excess of total deductions
over total income. :

Ordinary net income, for individual returns, means net income
exclusive of net long-term capital gain or loss, and for fiduciary
returns means net income taxable to the fiduciary exclusive of net
long-term capital gain or loss.

Net income subject to surtaz, for individual returns with normal tax
and surtax, is the excess of net income over the sum of personal
exemption and credit for dependents; for returns with alternative tax
liability it is the excess of ordinary net income over personal execmp-
tion and credit for dependents. ‘““Net income subject to surtax,”
for fiduciary returns with normal tax and surtax, is the excess of net
income taxable to the fiduciary over personal exemption allowed an
estate or the credit allowed a trust in lieu thereof ; for fiduciary returns
with alternative tax liability, it is the excess of ordinary net income
over personal exemption allowed an estate or the credit allowed a
trust in lieu thereof. -

Net income subject to normal tazx, for individual returns, is the surtax
net income less (@) interest on partially tax-exempt Government
obligations, (b) dividends on share accounts in Federal savings and
loan associations, and (¢) earned income credit. ‘“Net income sub-
i’ect to normal tax,” for fiduciary returns, is the surtax net income
ess the fiduciary’s balance of (a) interest on partially tax-exempt
Government obligations and (b) dividends on share accounts in
Federal savings and loan associations. ,

Normal tax and surtax liability is based on net income as previously
defined, and is reported on (1) returns without net long-term capital
gain or loss, (2) returns with net long-term capital gain when the
combined normal tax and surtax is less than the alternative tax based
on ordinary net income, and (3) returns with net long-term capital
loss when the combined normal tax and surtax is greater than alter-
native tax based on ordinary net income. The normal tax is imposed,
on the net income subject to normal tax, at a flat rate of 4 percent.
The surtax is imposed on the net income subject to surtax at graduated
rates ranging from 4 percent on surtax net income over $4,000 to 75
percent on surtax met income over $5,000,000. The first $4,000 of
surtax net income is exempt from surtax.

Alternative tax liability is based on ordinary net income as pre-
viously defined, and is reported on (1) returns with net long-term
capital gain, if the alternative tax is less than the sum of normal
tax and surtax based on net income, and (2) returns with net long-
term capital loss, if the alternative tax is greater than the sum of
normal tax and surtax based on net income. The alternative tax
on returns with net long-term capital gains, is the normal tax and
surtax on ordinary net income plus 30 percent of the net long-term
capital gain; on returns with net long-term capital loss, it is the nor-
mal tax and surtax on ordinary net income minus 30 percent of the

net long-term capital loss. The normal tax and surtax rates are the

same as stated in the preceding paragraph.
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Defense tax liability is 10 percent of the total income tax before
deducting any credit, but not in excess of 10 percent of theamount
by which the net income exceeds such income tax computed without
regard to the defense tax. The limitation on the amount of defense
tax operates only in case the total tax (computed without regard to
the defense tax) is in excess of 50 percent of the net income.

Total tax as tabulated in this report is the aggregate of normal tax,
surtax, alternative tax, and defense tax. The credits, for income
taxes paid at source, income taxes paid to a foreign country or any
possession of the United States, have not been deducted.

NET INCOME EXEMPT FROM NORMAL TAX

Net income, to the extent of the amounts reported on returns under
the following items, is exempt from normal tax: personal exemption,
credit for dependents, earned income credit, interest on partially
tax-exempt Government obligations, dividends on share accounts in
Federal savings and loan associations, and net long-term capital gain
on returns with alternative tax. _

For 1940, the personal exemption allowed the head of a family, or a
married person living with husband or wife for the entire taxable year,
is $2,000; that for a single person, a married person not living with
husband or wife, or an estate, is $800; and a trust is allowed, in lLieu
of personal exemption, a credit of 8100 against net income. The
credit for each dependent is $400. If the taxpayer’s status with

. respect to personal exemption and credit for dependents changed

during the taxable year, such exemption and credit are apportioned
according to the number of months each status existed. Karned.
income credit is 10 percent of the earned net income which cannot
exceed $14,000, or 10 percent of the net income, whichever is smaller.
There is neither credit for dependents nor earned income credit on
returns of estates and trusts. The interest on Government (_)blig{a-
tions exempt from normal tax is that received from issues specifically
exempt from all income taxes except Federal surtax. Other details
concerning interest on Government obligations will be found on pages
41 and 42. Dividends on share accounts in Federal savings and loan
associations are exempt from normal tax. )

In determining the aggregate amount of net income exempt from
normal tax on returns with alternative tax, the amount of net long-
term capital loss must be added to the net income tabulated, since such
loss is not deductible from the ordinary net income in computing the
alternative tax. The net long-term capital gain on returns with
alternative tax, while included in the net income tabulated, is not
subject to normal tax in the computation of the alternative tax.

The following table for all individual returns with net income for
1940 shows that $25,471,307,034, or 69.9 percent of the net income,
is exempt from normal tax on account of exemption and credits.
The remaining net income, subject to normal tax, is $10,945,001,200,
of which $9,531,930,400 is net income on returns with normal tax
and surtax liability and $1,413,070,800 is ordinary net income on
returns with alternative tax liability. Of the latter amount, $923,-
424,250 is ordinary net income on returns with net long-term capital
loss and $489,646,550 is ordinary net income on returns with net
long-term capital gain.
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Individual returns with net income, not including fiduciary returns, 1940: Net income *

ezempt from and amount subject to rormal lax
[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7,8-9]

[Money figures in thousands of dollars)

Percent of
Amount income
Net iNCOMe. oo oo S O 36,300,719 |.......-...
Add: Net long-term capital loss on returns with alternative tax ... 106,590 [ oo
36, 416, 308 100. 00
Income exempt from normal tax:
Nontaxable returns—net INCOMe. . oo oo n oo eceae e 13, 030, 516 35.78
Taxable returns:
Personal exemPHON . - e 9, 463, 548 25. 99
Credit for dependents. - 916,107 2.51
Earned income eredit. oo oo R 1,898,980 5.21
Iuterest on partially tax-exempt Governme B 58, 483 .16
Other exemptions 7 (estimated) ... .. ... __ _ 2,513 .0
Net long-term capital gain on returns with alternative tax___.__.....__ 101, 162 .28
Net income exempt from normal t8X. . oo oo 25,471, 307 69. 94
Net income subject 1o BOTIAL E8X . o v o oo e 10, 945, 001 20,06

For footnote, see p. 40.
CLASSIFICATION OF RETURNS

Individual and fiduciary returns are segregated according to the
following classifications: Individual returns are classified (1) as taxable
or nontaxable, (2) as returns with net income or returns with no net
income, (3) by geographic divisions, and (4) by family relationship.
Taxable returns are further classified by type of tax liability. Returns
with net income are further classified by net income classes; returns
with no net income are classified by deficit classes. Taxable fiduciary
returns with net income are classified (1) by type of tax liability, (2)
by net income classes, and (3) by geographic divisions. Date in the
tables of this report are presented by such classifications but not all
tabulated items are available for every classification.

Tazable or nontazable.—This classification is based on the existence
or nonexistence of a tax liability, regardless of the amount of net
income or deficit. ) )

Type of tax liability.—Returns showing either normal tax or surtax
or both are classified as returns with normal tax and surtax, while
returns showing alternative tax are classified as returns with alter-
native tax. In Statistics of Income for 1939, “Returns with normal
tax and surtax” are designated as ‘“Returns with no alternative
tl&x-”

Net income or no net income.—Returns are classified as returns with
pet income when total income exceeds total deductions, and as re-
turns with no net income when total deductions equal or exceed total
income. This classification is based on the existence of a net income
or a deficit, regardless of the ordinary net income or the tax liability.

Net income classes.—Returns with net income are segregated into
40 net income classes based on the amount of net income, e. g., basic
table 2.
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Deficit classes.—Individual returns with no net income are segregated

into 10 deficit classes based on the amount of deficit. See table,

age 12.

P %eogm'phic divisions.—This classification consists of 48 States, Alas-
ka, Hawaii, and District of Columbia. The segregation of returns
by States and Territories is determined by the location of the collec-
tion district in which the return is filed, except for the two divisions,
Alaska and District of Columbia, the scgregation of which is deter-
mined by the address of the taxpayer. The distribution does not
represent what may be called the geographic distribution of income.
Income tax returns may be filed either in the collection district in
which the individual or fiduciary resides or that in which his principal
place of business is located. There is no way of ascertaining from
mcome tax returns the amount of income originating in the respective
States or the amount of tax paid on that basis.

Family relationship—The five classifications for family relation-
ship, applicable only to individual returns with net income, are based
on the taxpayer’s status as of the last day of the taxable year. The
taxpayer’s status is determined from answers to questions 4 and 5,
page 4, Form 1040, and on page 1, Form 1040A, and from infor-
mation . concerning personal exemption and credit for dependents.
When the taxpayer’s status has changed during the year, the personal
exemption and credit for dependents are prorated according to the
number of months for which each status is maintained. Returns in
each classification, except joint returns, are classified also as returns
of men or returns of women. The first table in which the five classi-
fications are shown is the text table, page 13.

Two classifications of returns shown in Statistics of Income for
1939, Part 1, namely, industrial classification for business activity
on returns of sole proprietors, and balance income classification for
fiduciary returns, are not used for returns included in this report.

SIMPLE AND CUMULATIVE DISTRIBUTION BY NET INCOME CLASSES

The following table presents, for individual returns with net in-
come, the simple and cumulative distribution of number of returns,
net income, and total tax with corresponding percentages, by a limited
number of net income classes. Only aggregate data are shown for
individual returns with no net income. Due to the provision for
computation of alternative tax in case of a net long-term capital loss,
there is a tax liability on 46 returns classified as returns with no net
income (for further explanation see page 11)..

Similar data for individual returns are tabulated by detailed net
income classes in basic table 3~A. Composite data for individual
returns and taxable fiduciary returns, with net income, also by
detailed net income classes, are contained in basic table 3.

~
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Individual returns with net income, not including fiduciary returns, 1940, by net
income classes: Simple and cumulative distribution of number of returns, net tncome,
and total taz, with corresponding percentage distribution; also aggregate for indi-
vidual relurns with no net income

[For description of items and classifications, and methods of tabulating and estimating data,
see pp. 4-7, 8-9)

{Net income classes and money figures in thousands of dollars]

Net income classes

Number of returns

Simple distribution

Cumulative distribu-
tion from highest
income class

Cumulative distribu-
tion from lowest
income class

Percent Percent Percent
Number | o o1 Number | ‘oot Number of total
Individual returns with net income:
Under 1 (estimated) . ......... 1,911, 457 13.09 | 14, 598, 074 100.00 | 1,011,457 13.09
1 under 2 (estimated).. 5,012, 619 34.34 | 12,686, 617 86.91 | 6,924,076 47.43
2 under 3 (estimated) .. , 258, 565 30.02 | 7,673,998 62.57 | 12,182, 641 83.45
3 under 5 (estimated)........... 1, 646, 595 11.28 | 2,415,433 16.55 | 13,829, 236 04.73
Sunder 10, oo emeenan 533, 345 3.066 768, 838 5.27 | 14,362, 581 98.39
10under 25 o omiaoeamaaaa 185, 687 1.27 235, 493 1.61 | 14, 548, 268 99. 66
25under 50. . oo 36, 176 25 49, 806 34 | 14, 584, 444 99, 91
§0 under 100 o ocomnomaiiienns 10, 285 07 13, 630 09 | 14, 504, 729 99.98
100 under 180. .o oooooeeeaooo 1, 866 01 3, 345 02 | 14, 596, 595 99. 99
150 under 300 oo 1, 066 ® 1,479 01 | 14, 597,661 99.99
300 under 500 . - - commeaa. 252 ® 413 (® 14, 597, 913 90. 89
500 under 1,000 ... ooeanaas 112 ® 161 ®) 14, 598, 025 99. 99
1,000 and OVer oo ccvemmnmmenas 49 ®) 49 ® 14, 598, 074 100. 00
Total, individual returns
with net income._.______.__ 14, 598, 074 100,00 |- oo oo el
Individual returns with no net in-
income O . o iieinicmamamanae 112, 697 [0 R SN M SV
Grand total. ... 14,710,771 [C J T PRI (AU ORI
Net income

Net income classes

Simple distribution

Cumulative distribu-
tion from highest

Cumulative distribu-
tion from Ilowest

income class income class
| Percent Percent Percent
Amount | fyopa) | Amount | ofygpe | Amoumb | oforay
Individual returns with net income:
Under 1 (estimated) .. ...._.._.. 1, 512, 563 4.17 | 36, 309, 719 100. 00 1, 512, 563 4.17
1 under 2 (estimated)....._._._. 7,341, 533 20.22 | 34,797,155 95.83 | 8,854,096 24,39
2 under 3 §estimated) ........... 12, 567, 963 34.61 | 27,455,623 75.61 | 21,422, 059 59. 00
3 under 5 (estimated) .. _conenao 5, 990, 765 16. 50 | 14, 887, 660 41.00 | 27,412,824 75. 60
bunderl0. . o eeemaas 3, 564, 378 9.82 | 8,896, 895 24. 50 | 30,977, 202 85. 32
10 under 25.__ 2, 730, 926 7.52 | 5,332,516 14.68 | 33,708,128 92. 84
25 under 50.. 1, 219, 853 3.36 2, 601, 590 7.16 | 34,927, 082 96. 19
50 under 100. . ___...... 686, 313 1.89 | 1,381,737 3.81 | 35,614,204 98. 08
100 under 150 .. .______ 223, 988 .62 695, 424 1.92 | 35, 838, 282 08.70
150 under 300 _____...... 213, 764 .59 471, 436 1. 30 | 36,052, 047 99, 29
300 under 500.... 85, 757 .26 257, 672 .71 | 36,147,803 99. 55
500 under 1,000. 74,170 .21 161, 915 .45 | 36,221,973 99. 76
1,000 and over... 87, 746 .24 87, 746 .24 | 36,300,719 100. 00
Total, individual returns
with net income ---| 36,309,719
Individual returns with no net in-
[L10) 1 11 R 10 311, 385

For footnotes, see p, 40.
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Individual returns with met income, not including fiduciary returns, 1940, by net
income cla.ses: Simple and cumulative distribution of number of returns, net
income, and total tax, with corresponding percentage distribuiion; also aggregate
for individual returns with no net income —Continued

[For description of items and classificat!

ions, and methods of tabulating and estimating data,

see pp. 4-7, 8-9]

[Net income classes and money figures in thousands of dollars} .

Total tax 1!

Cumulative distribu- | Cumulative distribu-

. Simple distribution tion from highest tion from lowest
Net income classes v income class income class
Percent Percent Percent
Amount | ofora) | Amount | fioeay | Amount | oryore]
Individual returns with net income:
Under 1 (estimated) - 1,771 0.12 | 1,440,967 100. 00 1,771 0.12
1 under 2 (estimated) . . 57, 156 3.97 | 1,439,186 99, 88 68, 927 4.09
2 under 3 (estimated). - 49, 275 3.42 1 1,382,040 95. 91 108, 202 7.51
3 under 5 (estimated). . 77,887 5.41 | 1,332,765 92. 49 186, 089 12.92
Sunder 10_____._. - 117, 144 8.13 1,254, 878 87.08 303, 233 21.05
10 under 25 - 246, 837 17.13 | 1,137,734 78.95 550, 070 38.18
25 under 50. .. - 2062, 234 18.20 890, 897 61.82 812, 304 56, 38
50 under 100._ - 242, 066 16.79 628, 663 43.62 1, 054, 370 73.17
100 under 150. - 105, 337 7.31 386, 597 20.83 1, 159, 708 80.48
150 under 300. 116, 538 8.00 281, 260 19. 52 1,276,245 | = 88.57
300 under 500._. - 57,778 4.01 164,722 11.43 1, 334, 024 92, 58
500 under 1,000 - 46,138 3.20 106, 943 7.42 1, 380, 162 95.78
1,000 and over. o .oococooenaoon 60, 805 4.22 60, 805 4,22 1, 440, 967 100. 00
Total, individual returns
with net income_.___....____ 1, 440, 967 30000 { oo oo femmmmm e e fememeccccece | mm— e
Individudl returns with no net
income (taxable) 4o ooooocaiai- 473 [C N PSP PN PP MR
Grand total ... 1,44L,440 | () D e B I REEEEEN] PRI SRR

For footnotes, see p. 40.

INDIVIDUAL RETURNS WITH NO NET. INCOME

The 112,697 individual returns with no net income are tabulated
below by taxable and nontaxable returns and by deficit classes. In
all other text tables and in the basic tables showing data for returns
with no met income, only aggregates for taxable and nontaxable

data are tabulated.

Forty-six returns, with deficit due to net long-term capital loss, show
an alternative tax liability because the partial tax computed on ordi-
nary net income exceeds 30 percent of the net long-term capital loss.

498968—43.

2
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Individual returns with no net income, 1940, by itaxable and nentarable returns,
and by deficit classes: Number of-returns, total income, net long-term capital loss,
total deductions, deficit and alternative tax

[For description of items and classifications, and method of tabulating data, see pp. 4 and 6-6}

[Deficit classes and money figures in thousands ef dollars}

;.| Net long-
: Number | Total in- Total de- : Alterna-
Defieit classes of returns| income term cap- duaction Defieit tive tax
ital loss
Taxable individual returns with no net
income:
Under 8. o e 12 1,192 1,060 1, 222 30 63
5 under 10. . - 4 433 4 402 29 31
10 under 25. e 12 1,992 1,707 2,175 183 128
25 under 50 .- - 10 1,901 1,815 2, 258 357 126
60 under 100 . 3 633 665 832 199
100 under 150._ . 5 FORRGIOROORSRR) DRPRORRUNUIN) PRNORUIOU RSO PSRRI SRR RPN
150 under 300._ - 2 592 865 908 316 44
300 under 500. .. - 2 1,333 1,753 2,188 855 25
500 under 1,000.. - 1 1,184 1, 267 581 32
1,000 and OVer- . oo cmee | amecm e e e e L
Total taxable .. ... 46 8,761 9, 475 11, 312 2, b51 473
Nontaxable individual returns with no
net income:
Under 5. 101,114 133, 461 52,442 241, 969 108,508 §___ ...
6 under 10 - 6, 507 28, 961 21, 936 74, 035 45, 073 |.
10 under 25 3,575 30, 500 29, 417 84, 254 53,754 |.
25 under 50. - - - 12 15, 872 17, 805 46, 909 31,087 |.
50 under 100. _ - 358 9, 786 14, 447 34, 459 24,673 |.
100 under 150. .. - 89 4,189 8,078 14, 923 10; 734 |-
150 under 300. .. - 69 3,948 6, 280 18, 059 14, 111 |.
300under 500 ..o ... 14 892 2,648 6, 461 5,569 |-
600 under 1,000, ... . . . ... 10 1,020 3,134 7,762 6,742 |.
1,000 and over....oo oo oo, 3 2,194 9, 885 10, 826 8,632 _______.
Total nontaxable. ... .......... 112,651 | 230,822 | 166,072 | 539,656 | 308,834 [ ___.__
Grand total ... __________ 112,697 | 239, 583 175,547 | 550,968 | 311,385 473

For footnote, see p. 40.
FAMILY RELATIONSHIP—INDIVIDUAL RETURNS

The summary table below, for individual returns with net income,
shows the number of returns and amount of net income classified by
the family relationship of the taxpayer on the last day of the taxable
year. Returns in each classification, except joint returns of husbands
and wives, are classified also as returns of men or returns of women.
Similar data are distributed by States and Territories in basic table 4,
pages 118-120. The number of returns, net income, personal
exemption, and credit for dependents, classified by family relation-
ship and by net income classes, are tabulated in basic table 5. The
family relationship classification is not applied to individual returns
with no net income, owing to the lack of sufficient data on which to
base the classification. '

The community property classification of returns is applied to
Teturns showing community property income, filed in the States of
Arizona, California, Idaho, Loutsiana, Nevada, New Mexico, Okla-
homa, Texas, and Washington. In this report all returns showing
community property income, regardless of amount of net income, are
classified as community property returns. For 1939, this classifica-
tion excluded separate returns of husbands and wives showing com-
munity property net income under $5,000 and joint returns with
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community property net income under $10,000, which were classified
as separate returns of husbands and wives and as joint returns,
respectively. Community property returns are classified as returns
of men or returns of women for the first time in this report.

The net income classes for separate community property returns
filed by husband and wife are based on the respective amounts of net
income. In tabulating data from a joint return showing community
property net income with the tax liability apportioned equally
between husband and wife, the items of income, deductions, and tax
are divided to represent two returns, which are classified as separate
community property returns, and the net income class for each is
based on one-half the combined community property net income.
The return of a married person, not reporting community property
income filed in the States listed above, is classified either as a joint
return of husband and wife or as a separate return of husband or wife,
according to the status on the last day of the taxable year.

The unequal number of returns for men and women in the two
classifications, separate returns of husbands and wives, and com-
munity property returns results from (1) use of samples of returns as
the basis for estimating data for returns in net income classes under
$5,000, when the net income of one spouse is under $5,000 and that
of the other spouse is $5,000 or over, and (2) certain cases in which
incomplete or inaccurate answers to questions 4 and 5 on page 4,
Form 1040, and on page 1, Form 1040A, make it impossible to identify
the returns as separate returns.

Individual returns with net income, not including fiduciary returns, 1940, by sex
and family relationship: Number of returns, nel income, and percentages

[For description of items and classifications, and methods of tabulating and estimating data,
see pp. 4-7, 8-9)

Returns Net income
Family relationship Amount .
Number Percent {thousands Percent

of total of dollars) of total

Joint returns of husbands and wives, or of cither hus-
band or wife when no other return is filed. _........._. 7,456, 432 51.08 21,213,046 58.42
Separate returns of husbands and wives: 2

on 13 . 184,983 1.27 2,118, 585 5.83
‘Women 8____.. - 170,070 1.16 795, 394 2.19
Community pr
en 3___ . 77,593 .53 497, 889 1.37
‘Women ! 77,841 .53 469,072 1.29
Heads of fami
Single mnen and married men not living with wives... 773,207 5.30 1,738, 209 4.79
Singic women and married women not living with
hushands. - oo e aes 491,273 3.37 042, 366 2.60
Not heads of families: .
Single men and married men not living with wives.. 3,131,177 21.45 5,053, 307 13.92
Single women and married women not living with
husbands. o .o e 2,235,498 15,31 3,481, 851 9.59
Total, individual returns with net income_......_. 14, 598, 074 100. 00 36, 309, 719 100. 00

For footnotes, see p. 40.
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SOURCES OF INCOME AND DEDUCTIONS

Income from the various sources, tabulated in this report, is the
net amount, that is, the excess of gross receipts over the deductions
as reported in the schedules on the returns, and the aggregate tabu-
lated for each source is the sum of the net amounts of income from
that source. Negative amounts reported under “Income’” are trans-
ferred in tabulation to deductions, and are included in the amount
tabulated for a specified deduction or ‘“Other deductions.” Two
information items, ‘‘Net short-term capital loss of preceding taxable
year deducted,” and “Current year net short-term capital gain,” both
of which are used by the taxpayer in computing net short-term capital
gain, are tabulated in addition to the items comprising total income.
Both information items tabulated for 1940 are equivalent to those
tabulated in Statistics of Income for 1939; the captions, however,
have been revised. In the 1939 volume ‘‘Net short-term capital loss
of preceding taxable year deducted” is designated as “‘Prior year net
short-term capital loss deducted,” and *‘Current year net short-term
capital gain’’ is designated as ‘““Net short-term capital gain before
deducting prior year net short-term capital loss.”

Sources of income and deductions, for individual returns, are tabu-
lated by States and Territories and by returns with net income and
with no pet income in basic table 6. Composite data pertaining to
sources of income and deductions for individual returns and taxable
fiduciary returns, with net income, are classified by net income
classes m basic table 7, which also presents in aggregate the sources of
income and deductions for taxable and nontaxable individual returns
with no net income. In addition there is tabulated in basic table 7,
for returns with net income of $5,000 and over, by net income classes,
the number of returns for each specified source of income and deduc-
tion and for the information item ‘ Net short-term capital loss of pre-
ceding taxable year deducted.” The number of returns for two
sources of income, ‘“Salaries and other compensation’ and “Dividends
from domestic and foreign corporations,” is estimated for individual
returns with net income under $5,000. Data, identical to those in
basic table 7, are tabulated separately for individual returns and for
taxable fiduciary returns in basic tables 7-A and 7-B, respectively.

It should be observed that a portion of the amount distributable to
beneficiaries, as reported on fiduciary returns and tabulated in basic
tables 7 and 7-B, is also reported on the income tax returns of the
beneficiaries and is therefore included in the following sources: ‘“In-
come from fiduciaries’””; “Interest on partially tax-exempt Govern-
ment obligations”; ‘“Net short-term capital gain’; “Net long-term
capital gain or loss” when distributable by a common trust fund; and
in “Total income” and “Net income.” Thus, in basic tables of com-
posite data for individual and fiduciary returns, there is a duplication
of income which, however, is a negligible percent of total income. A
discussion of the ‘““Amount distributable to beneficiaries” appears
on pages 25-26.

The following table shows each source of income and deduction, and
two information items ‘“ Net short-term capital loss of preceding tax-
able year deducted” and “Current year net short-term capital gain”
reported on individual returns with net income and with no net income:
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Individual returns with net income and wich no net income, nol including fiduciary
returns, 1940: Number of returns, sources of tncome and deductions, nel income,
and deficit

[For description of items and classifications, and methods of tabulating and estimating data,
see pp. 4-7, 8-9}

[Money figures in thousands of dollars]

Individual returns
Sources of income and deductions .
Withnet | “Vith BO
Total N net in-
income come
Number of retlrns. . . oo o oo e emammemmmmrmmaae s 14,710,771 14, 508, 074 112, 697
Sources of income:
Salaries and other compensation. ... . ... 27, 707, 261 27, G53, 985 53, 276
Pividcuds from domestic and foreign corporations M_______. 2, 048, 642 - 2,930, 1056 (8, 537
nterest:
Bank deposits, notes, mortgages, corporation bonds 15___ 931, 058 910, 803 21,155
Partially tax-excmpt Government obligations '6._. .- 71,304 70, 044 1, 260
Partnership profit ¥7_ L maaaaas . 1, 558, 929 1, 548, 670 10, 259
Income from fiduciar! 769, 933 756, 369 13, 564
Rents and royaltie: 1,182, 207 1,146, 484 35, 813
Business profit 19 o iiiiemeammeceaoen 4,161, 913 4,145,171 16, 742
Capital gain: 20
Short-term: 2t
Net short-term capital gain included in total income
and net income__ ..o 109, 732 105,193 4, 540
Net short-term capital loss of preceding taxable
yeardeducted 2 _____ ... 5, 204 4,864 339
Current year net short-term capital gain 2 - 114, 936 110, 057 4,879
Net long-term capital gain #4____ ... ... 228, 262 223,619 4,642
Net gain from sales of property other than capital assets 2. .. 42, (48 39, 675 2,373
Other ineome. - i 754, 949 747, 526 7,423
Total iNCOME. < cvmmm e ccccccccmmcmcmencmcc e mnem e mnnen 40, 517, 228 40, 277, 645 239, 683
Deductions:
Partnership loss 17 54, 264 28, 801 25,403
Business loss 19__.. 259, 033 131,454 127, 579
Net long-term cap. - - 554, 861 379,314 175, 547
Net loss from sales of property other than capital assets 25___ 70, 800 37,713 33,087
Contributions 2 _ e ecdacmccmaean 739, 092 734, (45 5, 347
Interest paid 27 e 741, 5806 710, 687 30, 899
Taxes paid 7o eeccamaaaaoaa 1, 268, 848 1, 235, 611 33,237
Losses from fire, storm, ete. 27 28 (Form 1040) .. 39, 521 30, 516 9, 006
Bad debts 2 (Form 1040) ... ... 138, 043 92,457 45, 585
Other deduetions 20 . iieeeicene- 651, 947 586, 728 65, 219
Total deduetions .- 4, 518, 894 3, 967, 926 550, 968
Net income. o iieaimcrciercnaa—a————ae 30 35, 998, 334 36, 309, 719 10 311, 385

For footnotes, see pp. 40-41.

Salaries and other compensation reported on individual returns
include compensation of officers and employees of State and local
governments or any agency or instrumentality thereof. The com-
pensation tabulated in this report for individuals and partners who
received during the taxable year compensation for personal services
covering five or more calendar years is the proportionate amount
which would have been reported on the return for 1940 if the com-
pensation had been received in equal portions in each of the years
Tor which the personal service was rendered. According to section
107 -of the Internal Revenue Code, the tax attributable to such
compensation shall not exceed the ageregate of taxes which would
have been due had the compensation been received in equal portions
in each of the years for which the personal service was rendered.
The compensation tabulated for 1940 is that portion used for com-
puting the tax for 1940, and the compensation and tax allocated to
prior years are not included in this report nor in Statistics of Income,
Part 1, for prior years.
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Dividends from domestic and foreign corporations exclude dividends
received through partnerships and fiduciaries and dividends received
on share accounts in Federal savings and loan associations.

Interest on partially taz-exempt Govermment obligations is interest.
received on United States savings bonds and Treasury bonds, owned
in excess of $5,000, and on ob%igations of instrumentalities of the
United States other than those issued under the Federal Farm Loan
Act, or such Act as amended. This interest is subject to surtax only.
There is included each partner’s or beneficiary’s share of interest
received on such obligations owned by partnerships, estates, or trusts.

In this report, for the first time, the amount of partially tax-exempt -

interest is shown for net income classes under $5,000. In prior years,
such interest for the net income classes under $5,000 is included in

“Interest from bank deposits, notes, mortgages, corporation bonds.” -

For other information concerning interest on partially tax-exempt
Government obligations, see the section of this report entitled “ Gov-
ernment obligations and interest’”’ on pages 41-42.

Partnership profit or partnership loss for the current year excludes
(1) interest on partially tax-exempt Government obligations, and
(2) net gain or loss from the sales or exchanges of capital assets.
Charitab%e contributions and the net operating loss deduction are not
allowsble deductions in computing partnership profit or loss. The
items of interest on partially tax-exempt Government obligations,
net gain or loss from sales or exchanges of capital assets, and charitable
contributions are reported on the individual income tax returns filed
by each partner, under their respective sources, and the net operating
loss deduction is reported in ‘‘Other deductions.”

Income from fiduciaries excludes (1) interest on partially tax-exempt
Government obligations and (2) net gain or loss from the sales or
exchanges of capital assets received from “‘Common trust funds.”
Each item excluded from income from fiduciaries is reported under
its respective source on the return of the beneficiary. The net operat-
ing loss deduction, which is allowed estates and trusts (but not
“Gommon trust funds’), has been deducted from income from
fiduciaries. :

Rents and royalties are the net profits after deducting depreciation,
repairs, interest, taxes, and other expenses from. gross rent received,
and after deducting depletion from the gross royalties received.

Business profit or business loss is the current year net profit or loss
after deducting business expenses as reported in the business schedule.
The net operating loss deduction due to a net operating loss from
business for the preceding taxable year is not a business deduction.
It is reported on the return in ‘“Other deductions” and is not tabu-
lated separately. The text table on page 25 shows, in aggregate, a
few items tabulated from the schedules for business or profession.

Capital gain or loss from sales or exchanges of capital assets, both
short-term and long-term, and the two information items, “Net
short-term capital loss of preceding taxable year deducted” and “Cur-
rent year net short-term capital gain,” are described in the section of
this report entitled ‘“Capital gains and losses,” pages 45-46.
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Net gain or loss from sales of property other than capital assets is
the net gain or loss from sales or exchanges of property used in trade
or business of a character which is subject to the allowance for
depreciation.

Other income includes dividends on share accounts in Federal
savings and loan associations, taxable annuities, earnings of minor
children, and all other items of taxable income or profit for which
an entry is not provided on the return.

Coniributions are those made by individuals to religious, charitable,
scientific, literary, or educational domestic organizations, and include
each partner’s share of such contributions made by partnerships of
which they are a member. Contributions are not an allowable
deduction from fiduciary income. The total charitable contributions
allowed as a deduction is limited, in general, to 15 percent of the
individual’s net income before deducting the contributions.

Interest paid is that paid on personal indebtedness and excludes
amounts deducted in schedule for rents and royalties or in schedule
for business profit.

Tazes paid exclude (1) taxes assessed against local benefits, (2)
Federal income taxes, (3) Federal estate, inheritance, legacy, succes-
sion, and gift taxes, (4) taxes, imposed upon the taxpayer’s interest as
shareholder of a corporation, which are paid by the corporation
without reimbursement from the taxpayer, (5) income taxes paid to
a foreign country or possession of United States if any portion thereof
is claimed as a tax credit, (6) taxes deducted in schedule for rents and
royalties or in schedule for business profits, and (7) Federal social
security and employment taxes paid by or for an employee.

Losses from fire, storm, elc., and bad debts, tabulated from individual
returns, Form 1040, exclude amounts reported in schedules for
business and for rents and royalties. Losses from fire, storm, ship-
wreck, or other casualty, or from theft, are those not compensated
for by insurance or otherwise. ,

Other deductions include the net operating loss deduction due to
an operating loss from business or partnership for the preceding tax-
able year.

Amount distributable to beneficiaries reported on fiduciary returns,
tabulated in basic tables 7 and 7-B, is described in a section by
that name on pages 25-26 of this report.

The following table shows, for a limited number of net income
classes, the sources of income, deductions, net income, and two
information items from individual returns. In net income classes
$5,000 and over, the number of returns is tabulated for each source of
income and deduction. For net income classes under $5,000, the
number of returns on which specific sources of income and deductions
are reported is available only for two sources, ““ Salaries and other com-
pensation” and ‘“Dividends from domestic and foreign corporations.”
On pages 22-24, the percentage distribution of sources of income,
deductions, and net mcome 1s tabulated for the limited number
of net income classes.
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Individual returns with net income, not including fiduciary returns, 1940, by net
income classes, also aggregate for individual returns with no net income: Tolal
number of returns, number of returns 3! and amount for each specific source of in-
come and deduction, net income, and deficit

{For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7, 8-9]

{Net income classes and money figures in thousands of dollars]

Sources of income

Dividends from

Total Salaries and other : o
Net income classes n?&&iﬁsm com pensation d‘mc‘g:f)‘:r:g‘g I{‘S’ll?lgn
Number of Number of
returns ‘Amount returns Amount
@ (2) 3 4) &) (]
Returns with net income:
Under 5 (estimated) 13,829,236 | 11,541,910 | 23,390,710 | 2,375,810 895,042
5 under 10.. .- 533, 345 358,970 2,130,072 277,941 396, 824
10 under 25._ 185, 687 117, 361 1,318,322 131, 221 553, 759
26 under 50._ 36,176 22,967 480, 487 30,384 385, 578
50 under 100. 10, 285 6, 765 219, 920 9, 369 289, 562
100 under 150. 1, 866 1,238 58, 522 1,774 116,010
150 under 300 _ 1,066 708 40,915 1,021 125,735
300 under 500 _ 252 145 10, 428 239 61,849
500 under 1,000. - 112 73 3,110 106 45,187
1,000 and over.. 49 30 1,499 47 60, 561
Total 14,598,074 | 12,050,164 | 27,653,985 | 2,827,912 2,930. 105
Returns 112,697 21, 776 53,276 28,976 68, 537
Grand total, individual returns.__.._| 14,710,771 | 12,071,940 | 27,707,261 | 2,856,888 2,998, 642

Sourees of income—Continued

Interest

Net income classes

Bank deposits, notes,
mortgages, corporation

Partially tax-exempt
Government obligations,

Partnership profit ¥

bonds (subject to surtax only)
Number of Number of Number of
rolurns 2 | Amount 18 e s Amount 10 | 7/ e Amount
(1) (&) (8) 9) 10) (11) (12)
Returns with net income:
Under 5 (estimated) - o.caeafoncoaama o 576,236 |occooeo o 22,549 |.oooo oo 525, 809
& under 10. - 215, 604 128, 223 26, 282 13,317 71,694 353, 288
10 under 25.._ - 97,928 117,971 19, 406 17,428 35,614 365, 942
25 under 50. . — 23, 688 49, 437 6, 296 9, 7562 7,681 169, 055
50 under 100. - 7, 656 22, 580 2,350 4,101 2, 263 91,020
- 1, 647 6,714 473 1,415 330 20,282
- 885 5,072 271 1,085 168 16, 025
- 218 1, 532 51 134 30 5,027
- 101 1,748 30 246 s 14 921
44 1,282 7 8 2 1,301
Total. ..o 32 347, 671 15 91, 803 82 55, 166 870,044 | 82117,796 | 1, 548,670
Returns with no net income 6___ 26, 218 21, 155 2,228 1, 260 , 105 59
Grand total, individual
returnS... .o 32 373, 889 15 931, 658 2 57,304 171,304 | 32121,901 | 1,558,929

For {ootnotes, see pp. 40-41.
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Individual returns with mnet income, not including fiduciary relurns, 1940, by net

income classes, also aggregale for tndividual relurns with no mel tncome: Tolal
number of relurns, number of returns3 and amount for each specific source of in-
come and deduction, net income, and deficit—Continued

[Net income classes and money figures in thousands of dollars]

Sources of income—Continued

Net income classes Income from fiduciaries 8| Rents and royalties Business profit ¥
Number of Number of Number o0
et g | Amount | THMOSTR Amount r&’;’mcsr”f Amount
@) 13) (14) 15) (16) a7 18)
Returns with net income:
Under 5 (estimated). I [, 123,980 |occoooiaoo 805,060 {.._.___..._. 2,862, 48
5 under 10_. 37,786 120, 934 121,019 151, 443 121, 325 685, 712
10 under 25 23,816 170,912 48,797 112, 568 36, 305 412, 818
25 under 50. . 7,405 119, 026 10, 322 45,855 5,028 120, 301
50 under 100 2, 703 81,734 3,061 20,171 3,067 44, 663
100 under 150 617 33,203 563 5, 287 138 10, 363
150 under 300. . 400 38,910 345 3, 465 66 4,677
300 under 500_ . 118 19,754 87 1,242 11 2,130
500 under 1,000. 64 20, 201 38 1,286 7 1, 058
1,000 and over 32 27,624 15 115 1 33)
otal o L.l_ 82 72,941 756,360 | %2185,137 1,146,484 | 32103,938 | 4,145,171
Returns with no net income 6___ 4,151 13, 564 | 29, 870 35,813 10, 201 16, 742
Grand total, individual
returns 277,092 769,033 | 2215007 | 1,182,207 | 2174,139 | 4,161,013
Sources of income—Continued
. Capital gain 2
Short-term 2
Net income classes
Net short-term capital | Net shor{-term capital
gain included in total loss of preceding tax- | Current
income and net in- able year deducted 22 | year net
come short-term
capital
) Numberof | A t | Number of ¢ %aizr(n) ; )
umber o mount umber o col, 204-22
returns ¥ |(col. 23—22)| returnste | Amount
@) (19) (20) (21) (22) (28)
Returns with net income:
Under 5 (estimated)._.. 36,107 oo 1,333 37,440
bunder 10_....___. 23,047 1, 356 874 A
10 under 25.. 25,483 1,314 1,288 20, 770
25 under 50_. 10, 920 515 800 11,720
50 under 100.._. 5,222 208 348 8§, 570
100 under 150__ 1,770 56 73 1,843
150 under 300._. 1,570 49 a8 1,668
300 under 500._ 891 10 26 917
500 under 1,000 151 [ 20 171
1,000 and over... 32 2 6 38
Total. ... e emmmaenaas 3 (2,136 105,193 3,515 4,804 110, 057
Returns with no net income ... 3,831 4, 540 138 339 4,879
Grand total, individual returns_..... 32 65, 967 109, 732 123,653 5, 204 114, 936

For footnotes, see pp. 40-41,
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I'ndividual returns with net income, not including fiduciary returns, 1940, by net

income classes, also aggregate for individual returns with no net income: Total
number of returns, number of returns 3! and amount for each specific source of in-

come and deduction, net income, and deficit—Continued

[Net income classes and money figures in thousands of dollars]

Sources of income—Continued
Capital gain 0
(Convinued) Net gain from sales
of property other Other i
. than capital as- er income
Net incoine classes Net long-term sets 5 Total
capital gain 4 inc%me
Number Number Number
of re- Amount | ofre- | Amount| ofre- Amount
turns ¥ turns 2 turns 32
@ (24) (25) (26) 20 (28) (29) (80)
Returns with net income:
Under 6§ (estimated). I I, 40,490 1. ... 23,263 [ooceeenen 654, 580 | 29, 956, 372
S5under 10_._..._. 37,683 29, 888 7, 259 8,300 47,117 39,037 | 4,080,085
10 under 25. 23,794 38, 389 3,357 5,918 22, 602 ,047 | 3,168, 556
25 under 50. 6, 906 24, 566 674 1,274 6, 189 12,201 | 1,428,442
50 under 100.. 2,498 22, 509 178 596 2,109 6, 583 8§08, 672
100 under 150. 555 12,413 42 48 462 1,084 208, 013
150 under 300. 419 17,675 20 271 300 2,198 257, 599
300 under 500._.. 96 11, 155 4 4 74 1,192 115,337
500 under 1,000 53 13, 580 3 i 43 407 88, 885
1,000 and over....c........ 27 12, 964 1 (@) 18 297 105, 684
Tota.l ......... seemeneune 272,031 223,619 | 3211, 533 30,675 | 278,014 | 747,526 | 40,277,645
Returns with no net income ¢._ 2,970 4,642 1, 507 2,373 , s 239,
Grand total, individual | 3275, 001 228,262 | 3213, 040 42,048 | 3288,002 | 754,949 | 40,517,228
returns.
Deductions
Net income classes Partnership loss 17 . Business loss Net lonlg-stse;'ﬂ‘capxcal
Number of Number of Number of
returns 32 Amount returns 3 Amount returns 32 Amount
) (81) (32) (33) (34) (85) (36)
Returns with net income:
Under 5 (estimated) . oo ooooofoomoo 14,137 [oooe .. 76,115 | ... 142, 945
6under 10. _.__.. - 4, 551 4,779 10, 347 14,927 49, 871 , 466
10 under 25_ - 2, 903 4,419 6,011 16, 176 35,023 84,422
25 under 50. - 874 2,057 1,931 9, 007 10, 685 44,074
50 under 100 369 1, 552 787 6,018 , 627 22,612
100 under 150. 93 460 198 2,976 753 6, 215
150 under 300 64 1,186 132 1,839 409 5, 880
300 under 500. 18 186 31 943 110 2, 662
500 under 1,000. b 11 29 1,242 37 1,161
1,000 A0d OVer.ceoveenecaceccaann 3 4 17 2,211 16 877
otal..._...... . 28,830 28, 801 3319,483 | 131,454 | 232100, 531 370, 314
Returns with no net income ¢_. 6, 102 25,463 68,550 | 127,579 20,036 175, 547
Grand total, individual re-
2505 ¥ TN 32 14,982 54, 264 3288,033 | 250,033 | 32120,567 554, 861

For footnotes, see pp. 40-41.
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Individual returns with net income, not including fiduciary returns, 1940, by net
income classes, also aggregate for individual returns with no net income: Total
number of returns, number of returns 3! and amount for each specific source of
income and deduction, net income, and deficit—Continued

[Net income classes and money figures in thousands of dollars]

Net income classes

Deductions—Continued

Net loss from sales of
property other than
capital assets 2

Contributions

Interest paid #7

Number of Number of Number of |
. returns 32 Amount returns 32 Amount returns 3 Amount
1) @7 (38) 39 (40) (41) (42)
Returns with net income:

Under 5 (estimated) .. ..o oo ifaaiaaanan 23,164 |occoiaan 493,486 |-ococeooan-. 490, 591
Sunder 10 —oooommvimaeeeeeeas 6, 067 5,655 453, 318 78, 655 280, 417 102, 999
10 under 25 . .. eeaaas 3,335 5,025 163, 333 63, 554 100, 222 67, 393
25under 50, o oo iaian 913 2,149 32, 968 33, 881 20,432 24, 992
S0 under 100 ___.coonremnae 301 865 9, 605 24, 267 6, 318 12, 387
100 under 150 . oo cimaan 64 260 1,782 10, 251 1,239 4,854
150 under 300 - .o om ool 34 178 1,027 11,745 737 4,089
300 under 500 - ..o oeonvnaos 14 239 244 5,899 191 1, 651
500 under 1,000 - [ 174 110 6, 060 89 622
1,000 and over....coeeeaocaaooo 2 4 48 6, 847 41 1,189
Total. oo iaas 31 10, 736 37,713 | 33662, 485 734,645 | 32 400, BB6 ' 710, 687
Returns with no net income ®.__.... G, 519 33,087 32,042 5,347 28, 903 30, 899

Grand total, individual re-
£7160 ¢ 1T S 17,255 70,800 | 39694,527 | 739,902 | 37438, 589 741, 586

Deductions—Continued

Taxes paid 7

Losses from fire,
storm, etc.¥ ¥

Bad. debts &7

Net income classes (Form 1040) (Form 1040)
Number of Number of Number of
returns Amoung returns 3 Amount returns Amount
(€ V] (43) (44) (45) (46) 47) (48)
Returns with net income:
Under 5 (estimated) .. 821,206 | oo ... 16,194 | oo .. 40, 327
Sunder30___..._. - 469, 678 152, 166 18, 648 4,675 24, 562 15, 760
10 under 25. - 170, 451 128, 810 , 820 4,342 12,616 16, 884
25 under 50 ._ - 34,148 61, 963 1,974 2,170 3,673 7,912
50 under 100__ - , 924 35, 901 772 1, 386 1,422 6, 510
100 under 150. - 1,826 12,118 202 0626 312 1,765
150 under 300_ _. - 1,051 11,461 137 463 2056 2,130
300 under 6500 __ . 245 4, 380 34 - 210 - 40 1,077
500 under 1,000, - 110 3,678 21 257 26 306
1,000 a0d OVer ceecnmmmammamnes 48 3,928 14 193 17 787
Total. . oo 32 687, 482 1,235,611 2 29, 622 30, 516 32 42,879 92, 457
Returns with no net income ¢___.. 45, 401 33,237 2,583 9, 005 5,162 45, 585
Grand total, individual re-
103y 11 S, 32732,883 | 1,268,848 32 32, 205 39, 521 32 48, 041 138,043

For footnotes, see pp. 40-41.
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Individual returns with net income, not including fiduciary returns, 1940, by net
income classes, also aggregate for tndividual returns with no net income: Percenlage
distribution of sources of income, total income, deduciions, and net income—Con.

Individual returns with net income, not including fiduciary returns, 1940, by net
income classes, also aggregate for individual returns with no net income: Total
number of returns, number of returns 3 and amount for each specific source of

income and deduction, net income, and deficit—Continued X
., Sources of income—~Continued
[Net income classes and money figures in thousands of dollars]
. . Capital gain 20
Deductions—Continued
Sbort-term 2t :
i Y] ; Net gain
Net income classes Other deductions * Total d Net income Net income classes : from Salos
otal de- Rents . of prop-
: (Thousands of dollars Business | Net short- "
Numberof | , o ductions ¥ ) "”1‘3' profit ¥ |term capital] Net short- | Current th:t long- ‘3“%’1 other
returns 32 royaities gain in-  [term capital| year net criltn 1 u}tn 1
‘ cludedin | lossof | shortterm | GBI | DA,
) (49) (50) (51) (62) total in- | preceding | capital g8 assets
come and year de- gain 38
. . net income ] ducted 2 |(col. 104-11)
Returns with net income: . (col. 12—11)
Under 5§ (estimated) ... oo oo femice e 425,385 | 2, 543, 548 27,412,824
5 under 10__. 129,683 67,624 515,707 3, 564, 378 (1 (8) 9 10) (11) (12) (13) (14)
10 under 25.. 55, 738 46, 604 437,630 2, 730, 926
25 under 50....______... 14, 006 20, 383 208, 588 1, 219, 853. i ¢ B
50 under 100 ............ 4,870 11, 862 122, 359 686, 313 Returns with net income:
100 under 150.. 1,040 4,499 44,025 223, 088 Under § (estimated).. 2.69 9. 55 0.12 ) 0.12 0.14 0.08
150 under 300.. 681 4, 844 43,835 213, 764 : 5 under 10 - 3.7 16. 81 56 0.02 .58 73 .20
300 under 500____ 177 2,433 19, 680 95, 757 10 under 25 3. 55 13.03 80 .04 84 1.21 19
500 under 1,000 90 1, 204 14,716 74, 170: 25 under 50 3.21 8.42 76 .06 82 1.72 09
1,000 and OVer. . oo e eeee 39 1,889 17,938 87,746 ' 50 under 100._. 2.49 5. 52 05 .04 69 2.78 07
100 under 160 1.97 3.87 66 .03 69 4.63 02
Motal . e 32 206, 324 586,728 | 3,967,926 36, 309, 719 150 under 300 1.34 1.82 .61 .04 .65 6. 806 11
Returns with no net income ®. ... .o oo .. 24,872 65, 219 550, 968 10 311, 385 .300 under 500 1.08 1.85 77 .02 79 9.67 (8
. ’ 500 under 1,000 1.45 2.20 17 .02 .19 15.28 (8)
Grand total, individual returns_ . _...._....._. 32 231, 196 651,947 | 4,518,894 | 035,998, 334 - 1,000 and over.... L1 ®) .03 .01 .04 12,27 ®
Total .. ____________ 2.85 10. 29 .26 .01 .27 .56 .10
Retumi with no net in- 2
.. . . . . . come® ______ . _______ 14.95 6. 99 1.89 .14 A 1. .
Individual returns with net tncome, mot including fiduciary relurns, 1940, by net 0 b 9
income classes, also aggregate for individual returns with no net income: Percentage Grand total, indi-
disiribution of sources of income, total income, deductions, and net income . Vidualreturns.._. 2.92 10.27 -2 .01 -28 -56 11
[For description of items and classifications, and methods of tabulating and estimating data, see pp.4-7, 8-9] Sources of income— ] .
Continued Deductions
Sourees of income
. . Net loss
) Net income classes Net 1 frofm sales
Interest - et long-i of prop- :
: (Thousands of dollars) _Other |. Total Ps;ltix;)er Business | torm erty  |Contribu-
Net income classes Dividends Partiall IREOTE 4 INCOME | jg5g17 loss I%z;rsﬂztna’l‘ %}Eg tions
Salaries from do- | Bank de- | ... -excmyt Partner- | LRcome . capital
(Thousands of dollars) and other | mesticand | posits, Go'vomP P from fi- assgts P
compen- foreign notes, ment 6bli- proﬁ€17 d_uci;! .
satlon | | M | eations aries el as) (16) an (18) 9 (20) @
tion (subject to
bonds ¢ surtax . .
only) 10 - Returns with net income:
Under 5 (estimated)_ - 2.19 100. 00 0.04 0.26 0.48 0.08 1.66
(1) (2) (3) 4 (8) (6) (D) bunder 10.._..___ .96 100. 00 .12 .36 1.68 14 1.93
10 under 25 .92 100. 00 .14 .61 2.66 .16 2.00
.86 100. 00 14 .63 3.09 .15 2.37
Returns with net income: .81 100. 00 .19 .74 2.80 1 3.00
Under 5 (estimated).. -c-..._ 78.08 2.99 1.92 0.08 1.74 0.41 .74 100. 00 .17 L1 2.32 .10 3.83
. 52,21 9.73 3.14 .33 8. 66 2.96 .85 100. 00 .47 .71 2.28 07 4. 56
41. 61 17.48 3.72 .55 11. 55 5.39 1.03 100. 00 .16 .82 2.31 .21 5.12
33.64 26. 99 '3.46 .68 11.84 8.33 .46 100. 00 .01 1.40 1.31 .20 6.82
27.20 35. 81 2.79 .51 11. 26 10.11 .28 100. 00 (®) 2.09 .83 ®) 6.48
21.83 43.28 2. 51 .53 $7.57 12.39
150 under 300. 15.88 48.81 1.97 .43 6.22 15. 10 TOtB.I .................... 1.86 100. 00 .07 .33 .94 .09 1.82
300 under 500 9.04 53. 62 1.33 12 4,36 17.13 Returns with no net income ¢, __ 3.10 100. 00 10.63 53.25 73.27 13.81 2.23
500 under 1,000 3.50 50. 84 1.96 .28 1.03 | - 2283 3
1,000 and ovVer. . ..ccoooooeoooo 1.42 57.30 1.21 .01 1.23 26.14 Grand total, individual
refurns 1.86 100. 00 13 .64 1.37 W17 1.83
otal .. ... 68. 66 7.27 2.26 17 3.84 1.88
Returns with no net income ¢._.._ 22. 24 28. 61 8.83 52 4,28 5.66
For footnotes, see pp. 40-41,
Grand total, individual re-
PUMMS. o e eaen 68.38 7.40 2.30 18 3.85 1,90

For footnotes, see pp. 40-41,
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Individual returns with net income, nol including fiduciary returns, 1940, by nel
income classes, also aggregate for individual returns with no net income: Percentage
distribution of sources of income, iotal income, deductions, and net income—Con.

Deductions—Continued
N 1 f Lossfss Bad
et income classes rom fire, .Y
b a5 of dollars Intcéegt Tnée; storm. d&pts n (ngihtfé d{;gﬁ‘é Net
ousands of dollars pai pai ete. #72 orm A : income
(Form | 104p) | tlons® | tions®
1040)
(22) (23) (24) (25) (26) 27 (28)
Returns with net income:
Under 5 (estimated).------ 1.64 2.74 0.05 0.13 1.42 8.49 91.51
S5under 10 ... ..o.- 2.52 3.73 L1 .39 1.66 12.64 87.36
10 under 25._. 2.13 4.07 .14 .53 1.47 13.81 86.19
25 under 50... 1.76 4.34 .16 .55 1.43 14. 60 85, 40
50 under 100_. 1. 63 4.44 .17 .68 1.47 15.13 84,87
100 under 150. 1.81 4.52 .23 .66 1.68 16.43 83. 67
150 under 300. 1.59 4.45 .18 .83 1.88 17.02 82.98
300 under 500 1.34 3.80 .18 .93 2.11 16.98 83.02
500 under 1,000 .70 4.14 .20 .34 1.35 16. 56 83.44
1,000 and over.. 1.13 3.72 .18 .75 1.79 16.97 83.03
Total e aiaene 1.76 3.07 .08 1,46 9.85 90.16
Returns with no net income ... 12.90 13.87 3.76 19.03 27.22 229,97 )
Grand total, individual
TeLUrNS e e mremccmaaee 1.83 3.13 10 34 1.61 1115 388.85

For footnotes, see pp. 40-41,

SOLE PROPRIETORSHIPS

The business profit or business loss of sole proprietors reported as
a source of income or as a deduction, respectively, on. all individual
returns, Form 1040, are tabulated below. These data are from
schedule D, Form 1040, and from the schedule of farm income and
expenses, Form 1040F, when submitted with the return. When
schedules are not submitted the data are tabulated from_the face of
the return. Data for businesses with net profit are shown sepa-
rately from those with net loss, and the information from complete
schedules is separate from that ot incomplete or fragmentary sched-
ules. Fragmentary schedule D data include that from schedules
showing fewer items than ‘Total receipts,” “Total deductions,”
and “Net profit or loss,” and business data from the tace of the
return when schedules are not submitted.

These data are in part completely tabulated and in part estimated
on the basis of thé business data on returns in the sample, Form 1040,
used for estimating other statistics in this report. Data are com-
pletely tabulated from a total of 427,586 sole proprietorships reported
on (1) returns with net income of $5,000 and over, (2) returns with
no net income, and (3) returns with net income under $5,000 showing
income characteristics usually found on returns with net income of
$5,000 and over. Data from 138,548 sole proprietorships in the
sample of returns, Form 1040, constitute the basis for estimating
business data on the remaining returns with net income under $5,000.
The estimated portion of the data is secured separately for each State
by applying to the business data in the sample for each State the
ratio of the number of returns in the sample to the number of returns
for which estimated data are to be computed.
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The net amounts of business profit and business loss are tabulated
(1) by net income classes, for individual retuwrns with net income in
basic table 7-A; for taxable fiduciary returns in basic table 7-B; and
for composite data of individual and fiduciary returns in basic table
Z ;bsin% (2) by States and Territories, for individual returns, in basic

able 6.

The number of returns showing net profit and net loss from busi-
ness, on individual returns with net income of $5,000 and over, by
net income classes and by size of the business profit and business
loss, is shown in the frequency distribution of selected sources of
income or loss on pages 33-85. :

There is no industrial classification tor the business of sole pro-
prietors for 1940, and there are no tables corresponding to basic
tables 8 and 8-A, pages 140-175, Statistics o1 Income for 1939, Part 1.

Sole proprietorships reported on indwidual returns with net income 3

] . Z and with no net

income, Form 1040, for 1940 and 1939, by business with net profit or businezs
w1tth ne}i tloss, land by dcomple(zitg or fr?gmzntary schedule D: Number of businesses
net profit or loss, and in addition for business with complet : ]
receipts and total deductions mplete schedule D: Total

M. figures in th ds of dollars]
1940 1939

1 | Total number of sole proprietorships 3 (2 pl

. BusiNuess ;Vith ngt pro% t:p ps ¥ (2 plus 10). 2,017,711 1, 052, 002
umber of businesses 3 (4 plus 8)_..........

3 IS\I(;]tegrciﬁtDﬂz(77 1y]olus_ 9) ot i <]1, 213_1]?, (1)% 2 g%(lf ggé
chedule showing not fewer than the following i : i Y T
total deductions, and net profit: ollowing ftems: total receipts, '

4 Number of businesses 3. .o 1, 770, 663 900, 096

5 Total receipts_........ 28, 815: 892 | 21 342’ 472

6 Total deductions i 24,746,168 | 18, 683, 745

S , 746, , 883,

8 Sch(:z[gule g) 37 fragmenta 4009, 725 % 058,728

umber of businesses

9 o Netprofit 3 .o ' lé;’ ggg ?IJ’ ggs

1 Bus§ess lv;rnth net loss: TTTTTTTTTTTITTTTITTTTTT ’ - 800
umber of businesses 3¢ (12 plus 16) ... ..o oo_..___
1 Is\Iel,t l(;ls? “D(la? p‘ius B 5 T O g(z)’ gé(l) ;gg' g;é
chedule showing not fewer than the following i - total recei ipts, ! !
12 to%\?l degucti[ons, and net loss: § items: total roceipts,
umber of businesses 35________ ... .. ...
13 Total receipts. ... ..........._..____________ 7T 2, gg’ ggg 2 }gg' ‘153;
1 gott;a]] deductions ¥ 2,549,941 | 2,377,107
oo s cuons .. , 049, ) 377,
1 Schelgule [? 3 fragmentar; 20,442 24,410
umber of businesses 35._
17 Netloss ¥ . i cecicmeccemecceeeaeen ig ggil) lg' ’{lz;g
----------- f y

For footnotes, see p. 41.
AMOUNT DISTRIBUTABLE TO BENEFICIARIES

On taxable fiduciary returns the amount distributable to bene-
ficiaries (item 16, page 1, Form 1041) is the amount paid to or per-
manently set aside for all beneficiaries, including charitable contribu-
tions. The amount distributable to beneficiaries, tabulated in basic
tables 7 and 7-B, is a deduction from fiduciary income and is not taxable
to the fiduciary. FEach beneficiary who files an income tax return
must report his share of the amount distributable to beneficiaries on
bis income tax return. Consequently, a portion of the amount
distributable to beneficiaries, deducted from the fiduciary income,
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is reported in sources of income on (1) the individual returns of the
beneficiaries, and (2) the fiduciary returns filed for estates and trusts
which are recipients of an amount distributable. )

Duplication of data may occur as follows: On the income tax
return of each beneficiary (individual or fiduciary), his share of the
amount distributable from an estate or trust is reported as ‘“‘Income
from fiduciaries,” except that ‘“Interest on partially tax-exempt
Government obligations’” and “Net gain or loss from sales or ex-
changes of capital assets” received from common trust funds are
reported in their respective source of income. Therefore, the above-
mentioned sources as well as “Total income’” and “Net income”
tabulated from the returns of the beneficiaries may include all or a
portion of the fiduciary income distributable to beneficiaries, depend-
ing upon whether or not every beneficiary is required to file a return.
It is impossible to determine the amount of duplication, for the
following reasons: (1) Every beneficiary may not be required to
file an income tax return; (2) certain returns are not included in
this report, namely, those of (¢) nonresident aliens not engaged in
trade or business within the United States, (b) charitable organiza-
tions, and (¢) nontaxable fiduciary returns which show income
from fiduciaries, as well as those which show an amount distributable
to beneficiaries whose income tax returns are included in this report;
and (3) the data for returns, Form 1040, with net income under
$5,000 are estimated on basis of samples.

FREQUENCY DISTRIBUTION OF SELECTED SOURCES OF INCOME AND LOSS BY NET
INCOME CLASSES AND BY SIZE OF THE SELECTED SOURCE

For individual returns with net income of $5,000 and over, there is
shown in the foliowing table the frequency distribution of five sources
of income and three losses, by net income classes and by size of the
source of income or loss.

Partnership profit or loss and business profit or loss relate to the
current year. The net operating loss deduction allowed partners
and sole proprietors is reported on the income tax return of the
partner in “Other deductions,” and does not affect the net profit
or the net loss tabulated in this table.

Net short-term capital gain, net long-term capital gain, and net
long-term capital loss are amounts used in computing net income
and are reported as items 10 (a) and (b}, page 1, Form 1040. Similar
to 1939, the net short-term capital gain 1s atter the deduction of the
net short-term capital loss of preceding taxable year. Current
year net short-term capital loss, which is not a deductible loss in
computing net income, is not included in this table. (See section
of this report entitled “Capital Gains and Losses,” pages 45-46.)
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Individual returns with net income of 35,000 and over, not including fiduciary returns,
1940: Frequency distribution of selecled sources of income and loss by net income
classes and by size of the selected source

[For description of items and classifications. and method of tabulating data, sec pp. 4. 8-9, and 15)
SALARIES AND OTHER COMPENSATION

[Net income classes and salary and other.crmpcnsstion classrs in thousands of dollars]

Salary and other compensation classes

Net income classes
Aggre- Under 0.1 under [ 0.2 under | 0.3 under | 0.4 under | 0.5 under | 1 under
0.2 0.3 0.4 0.5 1 2

gate 0.1
5 under 6 152. 540 1, 469 1,111 810 756 593 840 3
6 under 86. 165 938 766 550 469 41t ? (74 g g(lg
7 under 54, 360 G685 499 70 331 250 1,310 2. 1311
8 under 9., 37,3480 486 420 278 204 196 809 1. 407
f])nund((;r l(!)é__ - %‘ 5(‘3‘; 1 42?3 289 204 188 158 597 1.0%3
under 15. - , 16 , 14 847 630 498 55 : T2

15 under 20. . g - 2 o
20 under 25.

25 under 30..

30 under 40.._
40 under 50 __
50 under 60 _
60 under 70 _____.__.
70 under 80. ._..__..
80 under 90. .._..___.
90 under 100, .__._.__.
100 under 150 ...
150 under 200. ...
200 under 250__ N
2350 under 300
300 under 400
400 under 500. .
500 under 750.
750 under 1,000
1,000 and over-......

Total._....._.. 508, 254 6, 582 5.029 3,612 3.081 2,401 ;- 10,335 18, 707

Salary and other compensation classes--Continucd

Net income classes
2 ux:;der 3 ur;der 4 ur;der 5 under | 10 under | 15 under | 20 under { 25 under
10 25 3

15 20 30

Sunder6.. ..o.o.o.. 6, 266 8,768 | 15,644 | 107.681 549 72 28 6
6 under 7 335 3. 861 4,032 [ 64,949 797 105 29 5
7 under 8. 1 1906 2,156 2.402 | 41,145 1.370 110 34 8
8 under 9. -. 1,271 1,361 1,344 | 25831 3, 500 139 26 12
9 under 10, - 904 977 934 | 13,386 9,205 196 25 19
10 under 15_. 2,134 2,184 1,040 | 14,787 | 37,155 5,745 368 08
15 under 20._ 822 5 642 3,672 5981 | 11.768 2,605 266
20 under 25 428 408 318 1,52 2,449 2,250 4, 554 1,471
25 under 30._ 298 194 155 752 86Y 1110 1. 465 2. 035
30 under 40 213 197 145 785 845 858 1,013 1,102
40 under 50 15 99 70 383 357 383 378 " 430
50 undor 60 66 52 36 191 102 190 216 178
60 under 70 37 39 25 135 104 115 112 105
70 under 80 22 17 19 80 60 75 71 58
80 under 90 11 10 1 51 45 51 48 37
90 under 100_ 10 10 4 31 30 25 32 31
100 under 150 25 17 17 73 71 51 68 66
150 under 200 _- 9 7 10 2 24 21 24 18
200 under 250 _ 6 2 5 14 10 12 10 15
250 under 300 3 1 1 6 6 7 5 5
300 under 400. __ 2 1 2 4 7 3 3 12
400 under 500_ v fceeenen.. 1 1 1 3 3 5
500 under 750 3 1 1 1 6 3 2 2
750 under 1,000 .- - . [eemmeoonoo ) PRSP R 1 1 1 1
1,000 and over....... 1 3 1 4 2 ) B I 1

Total.oeeeeeee 17,838 | 21,262 | 28,668 | 275,514 | 63,638 | 23,310 | 11,120 5,986

N s .
SRS I
498968—43——3
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Individual returns with net income of $5,000 and over, not including fiduciary returns,
1940: Frequency distribution of selected sources of income and loss by nel income
classes and by size of the selected source—Continued -

SALARIES AND OTHER COMPENSATION—Continued

[Net income classes and ealary and other P tion cl. In th ds of dollars]

Salary and other compensation classes—-Continued

Net income classes
30 under | 40 under | 50 under | 75 under {100 under(250 under|500 under|1,000 and
40 &0 75 100 250 500 1,000 over

Sunderf. ... 8 b )
6 under 7. 9 5 3
7 under8__ 9 1 2
8under._.. R 4 1)
Qunder10. ..., 8 1 2
10under 15 ..o o 46 15 6
15under 20. ... 86 20 6
20 under 26.c-cao-oo 215 28 16
25 under 30 .o 807 b4 17
30 under 40, 2, 625 419 66
40 under 50 797 949 304
60 under 60 346 367 543
60 under 70.. 187 146 397
70 under 80.. 111 93 221
80 under $0 ... 90 52 118
80 under 100 ... 48 50 84
100 under 150. ..o 108 96 188
150 under 200 ... 36 29 51
200 under 250 .. ... 1] 3 22
250 under 300. ... 7 4 13
300 under 400 ... 5 5 15
400 under 500 ... 4 2 5
500 under 750. ... 4 5 8
750 under 1,000__ .. | .oooo... 1 5
1,000 and over.. ... 2 1 3

Total _.oaeoeo. 5,673 2,350 2, 095

DIVIDENDS 4

[Net income classes and dividend classes in thousands of dollars]

Dividend classes

Net income classes
Aggre- | Under |0.1under |0.2 under }0.3 under | 0.4 under | 0.5under | 1 under
gate 0.1 0.2 0.3 0.4 0.5 1 th

5under. ... 102,502 | 27,618 | 13,515 8540 257! 4002 1418 11,512

6 under 7. 2| 66,958 | 14,809 | 8134 | - 5362| 3,071| 3.080| 9465 8.454

7under8 ... 46, 580 9,103 4,939 3,523 2,614 2,052 8, 527 6,311

8under9. co-ooooeo- 34,538 5,972 3,370 2,328 1,917 1401 4833 4 768

9under 10— -oooo- 27, 363 4,316 2,539 1,779 1,341 1,124 3,744 3,873

10 under 16_....—... 76,888 | 9,348 | 5704 | 4173 | 3,420 | 2,764 | 0800 | 10,738
15 under 20.- 35, 230
20 under 25 19, 103
25 under 30.. 11,443
30 under 40.- 12, 464
40 under 560.. 6,477
60 under 60.. 3, 738
60 under 70.. 2, 346
70under 80. ... 1,478
80 under 90. - 1,081
80 under 100 ... 726
100 under 150 _ 1,774
150 under 200.._ 598
200 under 250 263
250 under 300 160
300 under 400 166
400 under 500 83
500 under 750 73
750 under 1,000. 33
1,000 and over. 47

Tota).cccecaean 452, 102 77,070 42,125 28, 531 21, 901 17, 443 56, 014 55, 103

For [ootnote see pp. 40. )

‘
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Individual returns with net income of $5,000 and over, not including fiducigry returns,
1940: Frequency distribution of selected.sources of income and loss by net income
classes and by size of the selected source—Continued

DIVIDENDS 4—Continued

[Net income classes and dividend classes in thousands of dollars]

Dividend classes—Continued

Net income classes

5 under | 10 under | 15 under | 20 under | 25 under
2under 3 | 3 under 4 [ 4under 5 10 15 20 25 30

5 under 6 5, 427 3,457 2, 538 4,259 229 47 35 7
6 under 7 4,142 2, 680 1,885 4,458 308 61 25 10
7 under 8. 3,207 2,078 1,481 4,151 336 98 36 12
8 under 9._ 2, 611 1, 691 1,127 3,791 489 81 28 14
9 under 10 2,098 1,436 1,036 3,086 798 106 44 18
10 under 15.. 6, 406 4,428 3, 400 9, 620 5,318 1, 052 277 146
15 under 20__ 2,998 2,168 1, 739 B, 677 2, 871 2,152 671 189
20 under 25_. 1,412 1,153 908 3,178 1,910 1,823 1,124 425
26 under 30.. 783 579 524 1,919 1,288 867 708 633
30 under 40_. 669 594 475 1,909 1,343 1, 089 820 647
40 under 50__ 295 251 211 844 613 513 534 413
50 under 60.. 158 117 98 425 322 266 238 213
60 under 70. . 83 66 49 241 167 116 156 112
70 under 80. . 48 45 34 114 95 74 68 72
80 under 90... 40 36 20 72 54 63 44 42
90 under 100. 11 15 12 40 37 34 29 26
100 under 160._ 32 32 26 96 78 65 60 81
160 under 200 _ b 6 4 30 29 17 22 11
200 under 250.. 2 7 6 15 6 5 4 4,
260 under 300 _ ...} _. 3 3 5 5 4 3 2
300 under 400__ 3 b I PR, 5 3 1 L D,
400 under 500 __ 1 1 3 Y2 [, D U P, 1
500 under 7560__ .. .| . 1 1 2 1 1 b PR
750 under 1,000 D N ISR (. ) N SN S RN 1
1,000 and OVer. o -oeoloc e el eceeea 1 ) U P AR

Total ... 30, 522 20, 844 15, 578 43,840 16, 301 8, 036 4,942 3, 056

Dividend classes—Continued
Net income classes
30 under | 40 under | 50 under | 75 under |100under | 250under | 500 under | 1,000 and
40 50 75 100 250 500 1,000 over

bunder 6. - ....._._
6under 7__..oo..c...
7under8. ...
8under® —_.__.__.___
Yunder 10
10under15.___...___
15under20. ...
20 under 25_.
25 under 30.__
30 under 40
40 under 50
50 under 60
60 under 70
70 under 80
80 under 90
90 under 100
100 under 150.
150 under 200
200 under 250.
250 under 300.
300 under 400_
400 under 500.
500 under 750.

750 under 1,001
1,000 and over.

For footnote, sec p. 40,
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Individuol refurns with nel income of 87,000 and over. not including fiduciary returns,
1940: Frequency distribution of selecied sovrces of income and loss by net tncome
classes and by size of the selected source—Continued

PARTNERSHIP PROFIT Y

[Net income classes and partnership profit classes in thousands of dollars]

Partnership

profit classes

Net income classes

o

Aggrezate|Under 0.1 0.1 g-r%dcr 0..ggder 0.3(1)1‘;1dcr 0.4 ggder 0.5 ulndo,r tunder?
Sunder6. ... __. 25, 400 1,601 643 510 463 369 1,483 2,080
6 under 7. - 17,370 8§09 417 3481 290 269 892 1,29
7 under 8 12,252 AR1 266 216 189 183 654 873
S under 9. - 9.3n2 a7 213 150 124 138 419 612
9 under 10 - 7.361 329 144 105 95 a7 371 477
10 under 15. - 20, 924 47 442 340 20 240 944 1,187
15 under 20. ——- 9, 504 201 204 156 119 83 3856 489
20 under 25. - 5,096 159 90 01 66 55 160 232
25 under 30. - 2,906 101 61 35 29 31 100 123
30 under 40. .- 34 %
40 under 50. . 16
50 under 60. e 13
60 under 70. . 3
70 under 80. - 2
80 under 90. - 4
90 under 100 1
100 vader 150, - 5
150 under 200, - 2

200 under 250. -
250 under 300 -
300 under 400 -
400 under 500 .-
500 under 750 __.__.
750 under 1000 ...
1,000 and over. ...

Total. ccommenas 117,796 5,406 2,732 2,058 1,726 1, 568 5, 685 7, 669
Partnership profit classes—Continued
Net incomse classes
2under 3| 3 under 4 | 4 under 5 |5 under 10 10 ulr;der 15 ‘é‘&der 20 l;rgder 25 ly&der
der 6. ... 1.713 1,827 2,488 12,104 105 8 8 3
gg?]dcr 7. 1,020 986 1,162 9,625 128 21 5 4
7 under 8. 610 5490 668 7.106 249 29 5 1
8 under9._. 459 343 353 5, 436 587 28 12 2
9 under 10 345 284 280 3.175 1, 602 44 11 1
10 under 15. 872 722 565 3,848 9,270 1,312 79 24
15 under 20 383 270 232 1,044 1,389 3, 654 734 67
20 under 25.__ 158 144 101 421 447 666 1,728 445
26under 30__. o0
30 under 40...
40 under 50...
50 under 60___
60 under 70._.
70 under 80__.
80 under 90__.
90 under 100. .
100 under 170
150 under 200.
200 under 250.
250 under 300.

300 under 400.
400 under 500.
500 under 750. .
750 under 1,000
1,000 and over.......

For footnote, see p. 40,
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Individual returns with net income of $5.000 and over, not inclyding fiduciary returns,
1940: Frequency distribulion of sclecied sources of income and loss by nel income
classes and by size of the selected source—Continued

PARTNERSHIP PROFIT "—Continued

[Net income classes and partunership profit classes in thousands of doliars]

Net income classes

Partnership profit classes—Continued

30 under
40

40 under
50

50 under

75 under
100

100 under
250

250 undcx“

500

500 under
1.000

1.000 und
over

bunder 6.
6under7._
7 under 8
8under 9
9 under 10 __
10 under 15
15 under 20
20 under 25
25 under 30
30 under 40
40 under 50
50 under 60
60 under 70
70 under 80
80 nmdder 90
90 under 100,
100 under 150 .
150 under 200 _
200 nnder 250__
200 under 300
300 ander 400 _
400 under 500 ..
500 under 750 _
750 under 1,000

1,000 and over..oo... R

Total__._...... 1,911 959 909 322 239 14 2 1

PARTNERSHIP LOSS 1”7
[Net income classes and partnership Joss classes in thousands of dellars]
Partnership loss classes
Net incoroe classes 4
- 0.1 under {0.2under | 0.3 under | 0.4 under | 0.5 under
. Aggregatei Under 0.1 0.2 0.3 04 0.5 1 1 under 2

bunder6._.... 1,537 321 249 155 104 9n 279 176
6 under 7 1,082 246 155 1 &4 48 179 134
7 under 8 792 160 112 89 62 45 135 108
8under 9. _ 503 114 81 68 45 39 a0 4
9 under 10. 547 91 L) 44 30 33 88 76
10 under 15 194 ¢ ; 0
J5under 20 81
20 under 25. _ 47
25 under 30._ 32
30 under 40. . 23
40 under 50. . 25
50 under 60._ 7
60 under 70._ 6
70 under 80. . 5
80 under 90._ 8
90 under 100. 4
100 under 150. . 7
150 under 200..
200 under 250..
250 under 300. .
300 under 400. .
400 under 500. .
500 under 750. .
750 under 1,000
1,000 and over. ...__.

Total...._._._

For footnote, et p.

40.
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Individual returns weth net income of 85,000 and over, not including fiduciary returns, Individual returns with net income of 85,000 and over, not including fiduciary returns,
1940: Frequency distribution of selecled sources of income and loss by net income 1840: Frequency distribution of selecled sources of tncome and loss by net income
classes and by size of the selected source—Continued classes and by size of the selected source—Continued

BUSINESS PROFIT ¥
[Net i .} and busi profit cl in thousands of dollars}]

PARTNERSHIP LOSS #—Continued

[Net income classes and partnership loss classes in thousands of dollars]

Partnership loss classes—Continued Business profit classes

Net income classes

Net income classes A
ggre- Under |0.1under|0.2under | 0.3 under | 0.4 under | 0.5 under

2under3|3under4|4unders| u}xoder 10 ulrgder 15 u;(;der E uzr;dcr % %gdet gate 01 0.2 0.3 04 05 I 1 under 2
Sunder6....._____.. 48,492 608 509 431 402 401 1, 650 2,78
6 under 7 30, 186 320 267 233 209 210 827 1, 508
7 under 8 19, 296 223 179 163 136 120 487 823
8 under § 13. 366 174 146 92 81 86 318 474
9 under 1 9,985 108 98 77 67 54 254 376
10 under
15 under 20

15 under 20..

M

20 under 26.... 3(5) ‘dggg: §8

25 under 30_.aoeana-- 30 under 40

30 underd40. ... 40 under 50. -

40 under 50. ... .- §0 under 60

50 under 60. ... C0uand(r 70 _._.

60 under 70.......... 70undcr80. ...

7under®. . coeee| 8 3 leeeeeo-- 80 undcr 90

80 under 90 ... der 100, ...__0C

90 under 100 e

......... 100 under 150 _.._.__

100 under 150 ... - 150 under 200

150 under 200..-___. 200 under 250._____.

200 under 280.------- - 250 under 300 ..

250 under 300. . - 300 under 400 ...

300 under 400. . 800 under 400. .-

400 under 500, 500 under 750, ...

500 under 750..... 750 under 1,000.___._

750 under 1,000_ _ 1,000 and over

1,000 and over.....- T T
Total......__ Totalo.cooaoaoo

Partnership loss classes—Continued Business profit classes—Continued

Net income classes Net income classes

30 under | 40 under | 50 under | 76 under (100 under{250 under|500 under|1,000and ounder3 | 3under 4 | 4under5| Sunder |10 under | 15 under { 20 under | 25 under
40 50 75 100 250 500 1,000 over 10 15 20 25 30
sunder6. . ....... 3,037 3, 659 6.058 | 28,798
2323‘3?? """""" 6 under 7._ 1,430 1,673 2,137 | 21,095
7 under 8. 7under 8._ 7/ 083 | 14.168
gunder9. . 8 under 9 530 9,769
9 under 10, ¢ under 10. __ 350 5.675
10 under 15 10 under 15 _ 640 4,865
15 under 20 15 under 20.. 157 964
20 under 25.. 20 under 25. . 77 209
25 under 30. . 25 under 30._ 27 152
30 under 40_. 30 under 40. . 37 104
40 undor 50. 40 under 50. . 22 47
50 under 60. 50 under 60.. 7 25
60 under 70. 60 under 70.. 4 13
70 under 80_ 70 under £(Q.. 3 7
80 under 90. gunder$0 .........| 4] 9 |emmooi
90 under 100 S0under100. _......| 1} 1. 1
100 under 150 100 under 150. _ 6 5
150 under 200. . 150 under 200 P
200 under 250. 200 under 250 ||
250 under 300. 250 under 300, - oo ||| 1
300 under 400. 200 under 400 - | ool eacccace e 2
400 under 500. 538 |llmger 5(513 ....................
500 under 750. nAer 750 . . oo e cei e [

750 under 1,000
1,000 and over. .

750 under 1,000
1,000 and over..

Total..ooooeeee 16 6 9 1 ) I ) B I Total._coo_. 7,253 7,957 11,040 85, 990 18,768 G, 607 2,947 1,409

For footnote, see p. 40. For footnote, see p. 40.
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Individua’ returns with net income of 86,000 and over, not including fiduciary returns,
1940: Frequency distribution of selected sources of income and loss by nel income
classes and by stze of the selected source—Continued

BUSINESS PROTIT #—Continued

[Net i andb profit ck in thousands of dollars]
Business profit classes—Continued
Net income classes
30 under | 40 under | 50 under | 75 under | 100 under| 256 under| 500 under| 1,000 and -
40 50 75 100 250 500 1,000 over
5 under 6.
6 under 7.
7 nnder 8.
8 under 9.

9 under 10.
10 under 15
15 under 20
20 under 25
25 under 30
30 under 40
40 unde) &0
50 under 60
60 under 70
70 under 80
80 under 90
80 under 100, __
160 under 150
150 under 200. .
200 under 250. .
250 under 300..
300 under 400.
400 under 500 _
&00 under 750. .
760 under .00 _____
1,000 and over. ___...

TotAlooooo.. 1,374 508 498 138 99 6 3 |emeaan
BUSINESS LOSS#»
[Net i and busi loss cl in thousands of dellars)
Business loss classes
Net income classes
Agere- Under 0.1 under |0.2under |0.3 under | 0.4 under |0.5under | | under 2
gate 0.1 0.2 0.3 0.4 0.5 1 g
Sunder 6. _.oa.oo__. 3,763 485 393 320 282 261 795 641
Gunder7.. 2,485 281 213 217 169 146 503 477
7 under 8.. 1, 746 162 144 125 113 92 358 369
8under9.. 1, 280 99 112 81 91 68 255 235
9 under 10, 7 : § 202
10 umder 15 720
15 under 20._ 339
20 under 25.. 197
25 under 30.. 111
30 under 40._. . 142
40 under 50._ 78
50 under 60._ - 56
60 under 70_. - 27
70 under 80 17
8nunder 90 .. 11
90 under 100 11
100 under 150 29
150 under 200_. 5
200 under 250.. 2
250 under 300 . 4
300 under 400_. -
400 under 500__

500 under 750. .
750 under 1,000
1,000 and over... .

For footnote, see p. 41.
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Individual relurns with net income of $5,000 and over, not including fiduciary returns,
1840: Frequency distribution of selected sources of income and loss by net income
classes and by size of the seiccted source—Contlinued

BUSINESS LOSS ®»—Continued

[Net i 1 and b toss cl in thousands of dollars]
Business loss classes—Continued
Net income classes
2 under | 3 under | 4 under | 5under |10 under | 15 under | 20 under | 25 under
3 4 5 10 15 20 25 30
106 17 6 4 2
- 06 24 9 2 1
7 under 8. - 63 22 6 3 1
gunder9.. - 62 9 5 2 1
9 under 10 - 62 14 3 4 2
10 under 15.. - 242 56 21 12 2
15 under 20. - 190 28 15 7 2
20 under 25.. 115 39 14 A 4
25 under 30__ 86 28 14 6 3
30 under 40. _ - 12R 40 19 11 6
40 ander 50._ 90 28 17 9 G
50 under 60. 60 14 14 4 3
60 under 70. 39 & 4 6 1
70 under 80. 34 14 4 7
20 under 90. 24 7 2
90 under 100, 19 3 1
100 under 150. 48 7 7
150 under 200. 16 2 5
200 under 250 6 2 3
250 under 300. 3 2 1
300 under 400 4 2
400 under 500 1
500 under 750 __ 3
750 under 1,000 4
1,000 and over....... 1
Total. .. ... 1. 511 307 178 105 45
Business loss classes—Continued
Net income classes
30 under | 40 under | 50 under { 75 ander | 100 under| 250 nnder| 500 under| 1,000 and
40 50 75 100 250 . 500 1,000 over
& under 6.
6 under 7.

7 under 8.
8 under 9

¢ under 10.
10 under 15
15 under 20
20 under 25._.
25 under 30._.
30 under 40. ..
40 under 50...
50 under 60
60 under 70 ..
70 under 80.
80 under 90.
90 under 100
100 under 150.
150 under 200.
200 under 250_
250 under 300.
300 under 400.
400 under 500.
500 under 750. ..
750 under 1.000.
1,000 and over...._..

'
+

N NWHTTOE D00

For footnote, see p.

41..
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Individual returns with net income of 85.000 and over, not including fiduciary returns,
1940: Frequency distribution of selected sources of income and loss by nel income
classes and by size of the selected source—Continued

NET SHORT-TERM CAPITAL GAIN 2021 40

[Net income classes and net short-term capital gain classes in thousands of dollars]

Net short-term capital gain classes
Net income classes A 0 B ; 4 q a
ggre- .1 under | 0.2under | 0.3 under | 0.4 under| 0.5 under
gate Under 0.1 0.2 0.3 0.4 05 1 1 under 2

5 under 6 - 10. 576 3. 056 1.662 1,145 766 588 1.593 1, 000
6 under 7. - 7.5613 2. 086 1,188 771 1,147 676
7 under 8.._ - 5,819 1. 563 910 569 860 631
8under9.. - 4, 543 1,206 604 443 723 467
9 under 10. - 3,827 967 524 386 616 433
10 under 5. _ - 11.723 2,853 1,578 1,160 1,793 1,345
15 under 20.. - 6.063 1, 452 776 517 924 694
20 under 25.. - 3.517 751 447 281 572 482
25 under 30, - 2,201 430 257 180 315 282
30 under 40._ - 2.453 463 206 198 427 324
40 under 50 . 1,291 248 130 116 215 173
50 under 60 . 751 152 74 65 107 104
60 under 70. . - 501 106 49 48 66 69
70 under 80._ - 284 58 31 24 35 33
80 under 90.. . 232 57 26 13 29 27
90 under 100. - 133 30 17 n 17 17
100 under 150, R 384 100 34 15 52 48
150 under 200. - 125 29 6 7 19 11
200 under 250. - 64 8 7 5 7 5
250 under 300 . 31 3 [ 3 (O 4 4
300 under 400. . 40 7 2 1 9 2
400 under 500. 24 8 3 1 2 2
500 under 750 .__ i8 7 1 1 2 1
750 under 1,000 14 ] 1 3 2 2
1,000 and over_.._... 10 2 ) B PO, 3 1

Total ...______ 62,136 15, 644 8.718 5, 960 9. 569 6, 833

Net short-term capital gain classes—Continued
Net incomne classes dor | 20 under | 25 und
10 under | 15 under | 20 under under
2under 3 | 3under 4 | 4 under § |5 under 10 15 20 25 30

Sunder 6. _.o...... 362 165 108 117 7 6
6 under 7. 259 126 87 120 11 2 .
7 under8__. 197 100 75 124 10 5 1 1
8 under 9. 178 105 52 126 10 1
9 under 10 _ 151 83 62 115 19 1
10 under 15, 484 289 182 366 1256 25 6 4
15 under 20 317 185 123 210 74 58 13 1
20 under 25. 178 102 72 126 46 27 11 4
25 under 30. 113 74 51 103 35 21 12 8
30 under 40. ; 5
40 under 50. 8
50 under 60. 3
60 under 70 1
70 under 80. 1
80 under 0. 1
90 under 100.. 2
100 under 160. 2
150 under 200 2
200 under 2560. 1
250 under 300
310 under 400.
400 under 500.
500 under 750 __
750 under 1,000 .
1,000 and over

Tolal.aeo......

For footnotes, see p

. 41,
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Individual returns with net sncome of 85,000 and over, not including fiduciary refurns,
1940: Frequency distribution of selccled sources of income and loss by nel income
classes and by size of the selected source—Continued

NET SHORT-TERM CAPITAL GAIN 2 %4 _Continucd

[Net income classes and net short-term capital gain classes in thousands of dollars]

Net short-term capital gain classes—Continued

Net income classes

30 under
40

40 under
50

50 under
75

75 under
100

100 nnder
250

500 undet

250 under
500

1,000 and
over

5under6..__
6 under 7__
7 under 8._
8 under 9. .
9 under 10___
10 under 5.
15 under 20_.
20 under 25.
25 under 30._
30 under 40__
40 under 50__
50 under 60__
60 under 70._
70 under 80.
80 under 90__
90 under 100
100 under 150
150 ander 200
200 under 250
250 under 300
300 under 400_
400 under 500
500 under 750
750 under 1,000_

1,000 and OVero- oo |

NET LONG-TERM CAPITAL GAIN®H

{Net income classes and net long-term capital gain classes in thousands of dollars}

Net income classes

v

Net long-term éapital gain classes

Aggregate,

Under 0.1

0.1 under
0.2.

0.2 under
0.3

0.3 under
0.4

0.4 under { 0.5 under
0.5 1

1 under 2

Sunder 6. _._cemean.
6 under 7_..
7 under 8._.
8 under 9.
9 under 10..

80 under 90.
90 under 100..
100 under 150
150 under 200.
200 under 250
250 under 300
300 under 400.
400 under 500.
500 under 750
750 under 1,000.
1,000 and over.......

12,420

1,133
8
674
550
473

72,031

For footnotes, see p. 41,
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Individual returns with nel income of 85,000 and over, nol including fiduciary relurns,
1940: Frequency distribulion of selected sources of income and oss by nel income
classes and by size of the selected source—Conlinued

NET LONG-TERM CAFPITAL GAIN 2% —Continued

[Net income classes and net long-term capital gain classes in thousands of dollars}

Net long-term capital gain ctasses—Continued

Net income classes

2under | 3under | 4under | 5under | 10 under | 15 under | 20 under | 25 under
3 4 5 10 15 20 25 30
5underf._ 446 274 153
6 under 7. 332 205 118
7 under 8_ 320 168 108
gunder 9. 271 158 9]
¢ under 10, 213 130 102
10 under 15 747 306 270
15 under 20 302 231 150
20 under 25 222 150 118
25 under 30 158 107 73
30 under 40 159 128 88
40 under 50 122 64 38
50 under 60. . 56 41 31
60 under 70 39 22 16
76 under 8. _ 25 18 10
80 under 0. . 20 11 9
90 under 100___ 10 4 [
100 under 150_ . 25 26 20
150 under 200__ 14 10 3

200 under 250. _
250 under 300
300 under 400.
400 under 00
500 under 750 .
750 under 1.000
1,000 and over____...

Total..._______ 3. 588 2,151 1,424 3,215 1,047 495 249 166
Net long-term capital gain classes—Continued
Net income classes
30 under | 40 under | 50 under | 75 under |100 under|250 under|500 under| 1,000 and
40 75 100 250 500 0 over

sunderf..__
Gunder7.__
7 under 8. .
8under 9 .
9 under 10 __
10 under 15,
18 under 20,
20 under 25
25 under 30. .
30 under 40.__
40 under 50._

150 under 200.
200 under 250
250 under 00.
300 under 400
400 under 500

For footnotes, see p. 41.
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Individual returns with net income of 85,000 and over, not including fiduciary returns,
1940: Frequency distribulion of selected sources of income and loss by nel income
classes and by size of the selected source—Continued

NET LONG-TERM CAPITAL LOSS

[Net income classes and net long-term eapital loss classes in thousands of dollars)

Net long-term capital loss classes

Net income classes

0.1 under | 0.2 under | 0.3 under | 0.4 under | 0.5un

Agegregate| Under 0.1/ 7" ) 0.3 04 0.5 opder |y under 2
Sunder 6o —ooooo. 15.927 2,865 2,047 1.572 1,215 936 2,041 2.1
6 under 7._ 11, 675 2.012 1.411 1,038 799 682 2,120 1, 684
7 under 8. 8,984 1,485 048 797 606 486 1. 564 1,897
sSunder9 ... 7.267 1,075 742 610 477 387 1312 1180
9 under 10 6.018 856 586 4768 373 324 1. 049 1,030
10 under 15 19, m8 2,437 1,735 1,415 1,137 962 3,950 3,206
15 under 20 10, 020 1,152 822 678 532 438 1,522 1,634
20 under 25._ 5,485 553 419 350 296 244 '883 1,028
25 under 30__ 3,753 346 215 205 167 152 567 " 607

30 under 40__
40 under 50. .
50 under 0. .
60 under 70._
70 under 80__
80 under 90. .
90 under 100, __
10¢ under 150. _
150 under 200 .

500 under 750. .
750 under 1.000._
1,000 and over_.

A L A A

Total eeeaceee 100,531 | 13,738 9,523 7,677 6,019 5,031 | 16,652 15, 650
Net jong-term capital loss classes—Continucd
Net income classes
ounder 3| 3under4 | 4 under 5 S5under | 10 under | 15 under | 20 under | 25 under
N 10 15 20 25 30

sunder 6.__ 902 430 258 412 m 10 —t g
6 under 7.. 734 382 224 395 102 18 15
7 under 8. 609 330 189 409 89 12 6
f under §__ - 404 301 174 348 08 15 13
9 under 10. 304 271 173 332 86 17 7
10 under 15. 1, 501 846 581 1,140 363 @5 41
15 under 20_ 923 585 381 824 287 80 22
20 under 25. 573 365 251 617 193 55 95
25 under 30. 374 225 163 396 159 55 20
30 under 40 451 235 172 544 227 49 33
40 under 50- 233 173 115 324 168 32 o7
50 under 60. 120 86 8h 207 85 17 14
G0 under 70. 85 54 A9 120 66 14 11
70 under 80. 54 34 28 94 41 14 8
80 under 90 338 24 25 57 28 8 6
90 undcer 100 - 25 25 21 44 20 9 1
100 under 150. - 61 62 35 116 50 22 14
150 under 200. 13 20 6 9 5
200 under 250. 10 10 7 2 3
250 under 300. 7 1 5 o 1
300 under 400. 6 5 2 5
400 under 500. 2 4 2 3T 1
500 under 750. .. 1 ) 35 P 1 2
750 under 1,000, 1 1 1 1 1
1,000 and over. . | N PN PO, 2

Total....co.... 7,702 4,509 2,958 926 405 286

For footnotes, see p. 41.
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Individual returns with net income of $5,000 and over, not including fiduciary rcturns,
1940: Frequency dustribution of selected sources of income and loss by net income
classes and by size of the selected source—Continued

NET LONG-TERM CAPITAL LOSS ##—Continued

[Net income classes and net long-term capital loss classes in thousands of dollars]

Net long-term capital loss classes—Continued

Net income classes
30 under | 40 under | 50 under
40 5 75

75 under | 100 under] 250 under| 500 under; 1,000 and
100 250 500 1,000 over

50
6 under 6 10 10 5
6 under 7.. 4 4 2
7 under 8.. 4 2 7
funder9.. 4 7 3
9 under 10. 9 3 4
10 under 15 47 14 20
15 under 20.. 31 16 18
20 under 25. . 24 15 9
25 under 30_. 7
30 under 40. . 15
40 under 50__
50 under 60. .
60 under 70__
70 under 80..
80 under 80. .

200 under 250.
250 under 300.
300 under 400.
400 under 500
500 under 750.
750 under 1,000

1,000 and over...-_..

BT i N Y

W
S
[
=
S
-

Footnotes for text tables

(Facsimiles of Forms 1040, 10404, and 1041, to which roferences are made, appear on pages 261-279)

1 For taxable fidneiary returns, the net income
used for classification and tabulation is the net in-
come taxable to the fiduciary after distribution to
beneficiaries (item 17, page 1, Farm 1041).

2 The alternative tax is reported on (1) returns
with net long-term capital gain if such alternative
tax is lese than the sum of the normal tax and surtax
computed on net income including net long-term
capital gain, and (2) returns with net long-term capi-
tal Joss if such alternative tax is greater than the sum
of the normal tax and surtax compuped on pef. income
after deducting net long-term capital loss.

3 is 10 percent of the total income tax
hel‘(}l?:[(ellejtsl?)ggi):lg &nypcrcdit, but not in excess of 10
pereent of the amount by which the pet income
exceeds such income tax. ‘

‘ ns with no net income due to net long-
tcng(é&]lnrit:l Joss. on which the partial tax computed
on net income before the deduction of net long-
torm capital loss exceeds 30 percent of the net long-
term capital loss. ]

s Toxemptions and credits exceed net income. A
negligible number of nontaxable individual returns
in net income classes of $6,000 and over are tabulated
with taxable returns. )

8 Total deductions equal or exceed total income.

7 Divi on share accounts in Federal saviogs
anle:;;‘x:iezPsggciations and additional contributions
on returns with alternative tax due to net long-
term capital loss.

8 Less than one-hundredth of 1 percent.

+ Not computed.

1 Defleit, .

11 Aggregate of normal tax, surtax, alternative
tax, and defense tax.

12 An unequal number of separate returns is the
result of (1) use of the sample as the basis for estimating
data for returns in net income classes under $3,000,
when the net income of one spouse is under $5,000
and that of the other spouse is $5.000 or over (see
pages 12-133, and (2) eertain cases in which incomplete
or inaccurate answers to questions 4 and 5 ov page
4, Form 1040, and on page 1, Form 1040A, make it
impossible to identifly the returns as separate re-
turns,

1 Excludes dividends received throuszh partner-
ships and fiduciaris and dividends received on share
accounts in Federal savings and lnan associations.

15 Unlike previons years, ‘‘Interest on hank de-
posits, notes, mortgages, and corporation bonds”
excludes interest on partially tax-exempt Govern-
ment obligations reported -on returns with net in-
come under $5,000.

16 Tnterest on partially tax-exempt Government
ohligations received from United States savings
bonds and Treasury bonds owned in excess of $5,000,
and obligations of instrumentalities of the United
Siates other than those issued under the Federal
Farm Loan Act or such Act as amended, including
amounts received through partnerships and fiduei-
arics. For the first time, such interest reported on
~eturns with net income under $5,000, is included
in the smoyunts shown.

17 Pertnership profit or loss, as reported on the
income tax return of the partner, excludes (1) interest
on partielly tax-cxempt Government obligations,
(2) net gain or loss from sales or exchanges of capital
assots, each of which is reported in its respective
source of income, and (3) dividends on share ac-
counts in Federal savings and loan associations
which are reported in “‘Other income.” Charitable
contributions and net operating loss deduction, not

12 See text, pages 12-13.

being deductible in computing partnership profit or
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© GOVERNMENT OBLIGATIONS AND INTEREST

In the basic tables 9 and 10, Government obligations are classified
as wholly tax-exempt or partially tax-exempt depending on the tax-
ability of the interest thereon. Wholly tax-exempt Government obli-
gations are securities the interest on which is wholly exempt from the
normal tax and surtax of the Federal income tax. Partially tax-
exempt Government obligations are securities the interest on which
is exempt from the normal tax of the Federal income tax but is subject

to surtax. In case of partially

tax-exempt Treasury bonds and

United States savings bonds, interest derived from $5,000 aggregate
principal amount owned by any one holder is exempt from the surtax

Footnotes for text tables—Continued

loss, are reported on the partner’s income tax return
in ‘Contributions” and *Other deductions,”
respectively. :

18 Income [rom fiduciaries, as reported on the
return of the beneficiary, excludes (1) intcrest on
partially tax-exempt Government obligations, (2)
net gain or loss from sales or exchanges of capital
assets received from common trust funds, cach of
which is reported in its respective source of income,
and (3) dividends on share accounts in Federal
savings and loan associations which are reported in
“QOther income.” The net operating loss deduction,
not being deductible in computing income from
common trust funds, is reported on the beneficiary’s
return in ‘‘Other deductions’; however, the net
operating loss deduction is deducted from all other
fiduciary income reported on the bencficiary’s
return,

¥ Current year business profit or loss, The net
operating loss deduction is reported in *‘Other
deductions.”

® The tabulated amounts of *Net short-term
capital gain,” ‘“Net long-term capital gain,” and
“Net long-term capital loss "'include each partici-
pant’s share of net capital gain or loss to be taken
into account from partnerships and common trust
funds. The term “Capital assets’”’ means property
held by the taxpayer (whether or not connected with
his trade or business), but not (1) stock in trade or
other property which would properly be included
in inventory il on hand at the close of the taxable
year, (2) property held primarily for sale to custom-
ers in the ordinary course of trade or business, nnd
(3) property used in trade or business of a character
which is subject to the allowance for depreciation.

2 “Short-term’’ applies to capital asscts held 18
months or less.

22 Not short-term capital loss of preceding taxable
year deducted is the amount allowed under the net
short-term loss carry-over provision of the Internal
Revenue Code. The amount carried over cannot
excead the net income for the year in which the loss
is sustained, and can be deducted only to the extent
of the net short-term capital gain of the current year.

2 Current year net short-term capital gain before
deducting net short-term capital loss of preceding
taxable year. This amount would have been re-
ported for computation of nct income if the net
short-term capital loss of preceding taxable year had
not been deductible.

# “Long-tcrm” applics to capital asscts held over
18 months. Losses, from worthless stocks and bonds
which are capital asscts, arc deducted in computing
“Net long-term capital gain” and ““Net long-term
capital loss.”

2 Net gain or loss from sales of property used in
trade or business of a character which is subject to
the allowance for depreciation.

2 Include each partner’s share of charitable con-
tributions of partnerships.

27 Excludes amounts reported in schedule for (1)

® Losses from fire, storm, shipwreck, or other
casualty, or from theft, not compensated for by
insurance or otherwise.

# Include net operating loss deduction reported
on Form 1040, and losses from fire, storm, ete., and
bad debts, reported on Form 1040A.

 Net income less deficit.

3 For returns with net income under $5.000, the
number of returns on which specific sources of income
and deduetions are reported is available only for
**Salarics and other compensation.” and **Divi-
dends (rom domestic and foreign corporations.” For
returns with net income of $5,000 and over, the num-
ber of returns is available for each specific source
ptr mcnr}l}’ ?ndl detdtwt‘\'on and {orI tbe information
item. **Net short-term capital i
taxable year deducted.” v oss ol proceding

3 The number of returns with net income under
$5,000 is not available, and, therefore, is not included
in th9 total of this column. For “Business profit”
and “‘Business loss” these figures represent the
number of returns on which a net business profit or
19ss was reported for the computation of net income
or deficit. Consequently, because of returns on -
which dnta for two or more busincsses are reported,
these firures do not reflect the number of businesses
in which sole proprictors are engaged.

3 Less than $500

. ¥ Percent which net income less deficit is of total
income,

% Il two or more businesses in differens industrial
activitics are reported on one return, each business is
counted separately, with the result that the number
of businesses exceeds the number of returns showing
business profit or logs for the computation of net
income or deficit.  However, if two or more busi-
nesses in the snme industrial activity are reported on
one retnrn, the financial data are combined and
counted as onc business.

% The compensation of the proprictor and the net
operating loss deduction are not allowable deduc-
lmons( in c_%mpult,lmrz (l:urdrcin year business profit or
0ss (Sce item 11, schedule D, and instructi
e , nstruction 18,

# Data arc included from schedule of farms income
ond expenses, Form 1040F, il submitted with the
return.

% Data from (1) incomplete or fragmentary sched-
ules showing fewer than the folluwingg itcmg“’l‘oein]
{ecglpts,’;i ‘(‘;J)‘olgal deductions,” and *“Net profit or
0ss’"; an usinesses for which n
Joss siand 0 schedules are

% For “‘Business profit” and “Business loss’
these figures represent the number of returns on
which a net profit or loss [rom business was reported
for the computation of net income or deficit. Conse-
quently, because of returns on which data for two or
more businesses are reported, these figures do not
reflect the number of businesses in which sole pro-
prietors are engaged.

0 Net short-term capital gain reported on Form

income from rents and royalties, and (2) profit or loss
irom business.

1040, item 10(a), included i
1040, Ske (a), uded in total income and net
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as well as the normal tax. For the taxable year 1940, the wholly tax-
exempt obligations to be reported on the returns dre (1) obligations
of a State, Territory, or political subdivision thereof, the District of
Columbia, and United States possessions, (2) obligations issued
under the Federal Farm Loan Act, or such act as amended, and (3)
obligations of the United States issued on or before September 1
1917, Treasury bills, Treasury certificates of indebtedness, and Treas-
ury noles. Partially tax-exempt obligations to be reported are (1)
United States savings bonds and Treasury bonds, and (2) obligations
of instrumentalities of the United States other than those issued under
tbe Federal Farm Loan Act, or such act as amended.

Basic table 9 presents data for the interest received from both
wholly and partially tax-exempt obligations and the amount of such
obligations owned, as reported in schedule B on individual returns
Form 1040, with net income of $5,000 and over. Basic table 10 pre:
. sents similar information reported in schedule B on taxable fiduciary
returns with balance income of $5,000 and over. Both tables show
the amount of wholly and partially tax-exempt obligations owned on
the last day of the taxable ycar, and of interest received or accrued

during the year, segregated by nature of obligation, tabulated by net’

income classcs.  The intercst received includes that received through
partoerships and fiduciaries, and the bond holdings include the bene-
ficiary’s and partner’s pro rata share of bonds held by those entitics.
The amounts tabulated under partially tax-exempt interest on United
States savings bonds and Treasury bonds, in basic tables 9 and 10
include the tax-exempt interest reccived on a principal amount not in
excess of $5,000, which is exempt from surtax as well as normal tax.

Basic tables 9 and 10 do not present a complete summary of the
Government obligations owned by individuals or of the interest there-
from in view of the fact that (a) no information is included from
individual returns with net income under $5,000, fiduciary returns
with balance income under $5,000, or partnership returns; and (b)
schedule B from which the data are taken being in large part an infor-
mation schedule, the datarcported therein are undoubtedly incomplete.
Occasionally neither the principal amount owned nor the interest re-
ceived is reported. Interest for which no. corresponding principal
amount is shown may be reported in the schedule; or the principal
amount may be reported for which no corresponding interest is shown.
Bond holdings vary during the year, and the amount of bonds reported
as of the end of the year may, therefore, include bonds on which no
interest was received, and similarly the interest reported may include
interest on bonds which were sold prior to the end of the year.

The interest on partially tax-exempt securities owned in excess of
$5,000, subject to surtax, as reported by individuals on line 5, Form
1040, is shown in basic table 7-A, and such interest reported by tax-
able fiduciaries on line 4, Form 1041, is shown in basic table 7-B. It
is Dot possible to reconcile the partially tax-exempt interest tabulated
in basic tables 7-A and 7-B with that in basic tables 9 and 10, respec-
tively, because each is secured from a different source on the return.

NUMBER OF INDIVIDUAL RETURNS BY COUNTIES, CITIES, AND TOWNS

A mimeograph bulletin showing the number of individual income
tax returns for 1940, by counties, cities, and towns having a popula-
tion of 1,000 and over, entitled ““ Number of Individual Income Tax
Returns for 1940 by States, Counties, Cities, and Towns,” was issued
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in June, 1942. Copies may be secured from the Bureau of Internal
Revenue, Washington, D. C., upon request. Information concerning
net income and tax liability on individual income tax returns is not
tabulated for smaller civil divisions than States and Territories.

COMPARABILITY OF STATISTICS

Previous reports.—Changes in the provisions of the revenue acts
and the Internal Revenue Code as amended, under which returns for
given years are filed, interfere with the comparability of the statistical
data over a period of years. The major provisions of the Federal tax
laws from 1913 to 1940 are summarized on pages 245-251. The chanzes
in law with regard to 1940 income are set forth briefly on page 3.

Revisions of the income tax return forms to incorporate changes in
the law may eliminate, combine, or introduce items which make it
impracticable or impossible to present comparable data from year to
year. When such a change occurs in a tabulated item, a statement
regarding the comparability with previous reports, including any
available information by which to appraise the change, is given in the
text relating to that item and in a footnote attached to the amount
affected. Administrative changes may affect the returns available
for statistics. The returns from which data are tabulated are de-
scribed in the section of this report entitled “Returns included.”
Revisions in the method of tabulating are indicated in conncction
with the data affected. .

Tax collections.—The total income tax liability reported on indi-
vidual returns and taxable fiduciary returns differs from thc amount
of Federal income tax collected from these sources for any given
period. Several factors are responsible for the differcnce, among
which are the following:

1. Audit of the returns may change the amount of income tax
liability. .

2. Income and profits taxes paid to foreign countrics or possessions
of the United States may be included in deductions from gross income
or applied with certain limitations as a credit against the Federal
income tax, The amount of such taxes reported by the taxpaver as a
credit acainst the Federal income tax is not deducted from the in-
come tax liability shown in this report. (Aggregate amounts of this
credit, available only for individual returns for the years 1925 through
1930, appear on page 9 of Statistics of Income for 1930.)

3. The credit for income taxes paid at source on tax-free covenant
bonds is not deducted from the income tax liability of individual
returns and taxable fiduciary returns shown herein.

4. For a fiscal year return on which the tax is paid in four equal
installments, the total tax may not be collected during the year in
which the return is filed.

5. Delays in tax payment due to financial embarrassment, death,
liquidation of business, or any other cause, result in the classification
of such taxes as “back taxes,” the collection of which is made after the
close of the year in which such taxes are due. For similar reasons,
certain amounts are uncollectible.

6. Collections in any given period include such interest and penalty
items as are received in connection with delinquent payments of taxes.

7. Tabulations in this report exclude data reported on individual
income tax returns, Forms 1040C, 1040D, 1040NB, and 1040NB-a,

498968—43-—4 v
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whereas collections include taxes on these returns. Forms 1040€
and 1040D are used for departing aliens. Forms 1040NB and
1040NB-a are for nonresident aliens not engaged in trade or business
wlvlithin the United States and not having an office or place of business
therein. :

Mimeograph bulletin.—The number of individual returns by States,
counties, cities, and towns is a count made from records maintained
in the offices of the collectors of internal revenue, while the number
tabulated in Statistics of Income is obtained from records of the
Income Tax Unit, Bureau of Internal Revenue,

HISTORICAL DATA

CAPITAL GAINS, 1922-1940; CAPITAL LOSSES, 1924-1940

The revenue acts in effect from January 1, 1922, through December
31, 1933, provide for the special taxation of the net gain resulting
from sales or exchanges of capital assets. The term *“Capital
assets’” means property held by the taxpayer more than two years
(whether or not connected with his trade or business), but not (1)
property held for personal use, (2) stock in trade or other property
which would properly be included in the inventory of the taxpayer
if on hand at the close of the taxable year, or (3) property held pri-
marily for sale to customers in the ordinary course of trade or business.
The revenue acts in effect from January 1, 1924, through December
31, 1933, provide for a tax credit on account of the net loss resulting
from sales or exchanges of such capital assets.

In presenting these data in Statistics of Income, “Capital net gain”
is tabulated as such and included in “Total income’” and “Net income”
for returns with net income for the years 1922 through 1933, and for
returns with no net Income, is tabulated and included in “Total
income’” and “Deficit” for years 1928 through 1933.

“Capital net loss,” for which a tax credit of 12} percent is taken, is
not tabulated and is not taken into account in computing “Total
deductions” or “Net income” for 1924 through 1933. “Capital net
loss” when reported by the taxpayer as a deduction (@) in computing
“Net income” is included in “Other deductions” for 1924 through
1928, and in “Net loss from sales of real estate, stocks, bonds, etc.,”
for 1929 through 1933, and (b) in computing ‘“‘Deficit”’ is included in
“Other deductions” for 1928 and in “Net loss from sales of real estate,
stocks, bonds, ete.,” for 1929 through 1933. ‘‘Capital net loss,” not
taken into account by the taxpayer as a deduction in computing “Net
income,” and for which no credit of 12% percent is taken, is not
included in “Total deductions” for 1924 through 1933. Such “Capital
net loss’ not taken into account in computing “Deficit’” is not included
in “Total deductions’” for 1928 through 1931, but for 1932 and 1933
is included in “Net loss from sales of real estate, stocks, bonds, etc.,”
and both “Total deductions’” and ‘“‘Deficit” are adjusted to correspond.

Under the provisions of the Revenue Acts of 1934 and 1936 (in

effect January 1, 1934, through December 31, 1937), the definition of
capital assets is expanded to include assets of the taxpayer, regardless
of time held, instead of assets held over two years. Certain percentages
of gain or loss recognized upon such sales or exchanges are taken into
account in computing net income. These percentages, which vary
according to the period for which the assets have been held, are as
follows: 100 percent for capital assets held not over 1 year, 80 percent
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for capital assets held over 1 year but not over 2 years, 60 percent for
capital assets held over 2 years but not over 5 years, 40 percent for
capital assets held over 5 years but not over 10 years, and 30 per cent
for capital assets held over 10 years. The deduction for net capital
loss, after the percentages are applied and after subtracting the
percentage of capital gains to be recognized in computing net income,
is limited to $2,000, or the amount of the net capital loss, whichever is
ess.

The net income tabulated as reported on individual returns for the
taxable years 1934 through 1937 includes net capital gain and loss
computed in accordance with the limitations stated in the preceding
paragraph. It is not possible, by using the net capital gain and net
capital loss on the returns for these years, to adjust the “Total in-
come,” “Total deductions,” and “Net income’ so that they will be
comparable with these items as tabulated for prior years. Moreover,
net capital gain or loss reported on individual returns for 1934 through
1937 is not comparable with “Profit or loss from sale of real estate,
stocks, and bonds, etc.,”” ‘“Capital net gain,” or “Capital net loss”
reported on returns for prior years. ‘The net capital gain and loss
reported on fiduciary income tax returns, Form 1041, for 1937 and
subsequent years are computed according to the limitations which
apply to the individual returns.

Under the provisions of the Revenue Act of 1938 and of the Internal
Revenue Code, the definition of capital assets is the same as that
under the provisions of the Revenue Acts of 1934 and 1936, except that
there is excluded property used in trade or business of a character
which is subject to the allowance for depreciation. The net gain (or
loss) from the sales or exchanges of property subject to the allowance
for depreciation is tabulated as “Net gain (or loss) from sales of prop-
erty other than capital assets.”

The percentages of the gain or loss recognized upon the sales or
exchanges of capital assets taken into account in computing net
income for 1938 through 1940 differ from the percentages of gain or
loss recognized on such sales for 1934 through 1937, and the periods of
time for which the assets were held are reduced from five to three.
The percentages, varying according to the time the assets were held,
are: 100 percent for capital assets held 18 months or less, 66% percent
for capital assets held over 18 months but not over 24 months, 50
percent for capital assets held over 24 months. The net capital gain
or loss is divided into short-term and long-term. Net short-term gain
or loss is that from the sales or exchanges of capital assets held 18
months or less, and net long-term gain or loss is that from the sales or
exchanges of capital assets held over 18 months. Net short-term
gain, net long-term gain, and net long-term loss may be taken into
account in computing current year net income. Net short-term loss,
however, may not be taken into account in computing current year
net income. .

Net short-term capital loss, sustained in any taxable year beginning
on and after January 1, 1938, may not be deducted from income in the
year in which the loss is sustained, but may be carried to the next
succeeding taxable year and treated as a short-term capital loss (sec-
tion 117 (e) of the Internal Revenue Code as amended).” The amount
carried over cannot exceed net income for the year in which the loss
is sustained, and can be deducted only to the extent of the net short-
term capital gain of the year in which the deduction is permitted.
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The amount of net short-term capital loss deducted under this pro-
vision is first reported on returns for 1939 and tabulated in Statistics
of Income for 1939. In the 1940 report, the deduction on account
of the net short-term capital loss carry-over provision is tabulated as
“Net short-term capital loss of preceding taxable year deducted”
and is presented in all tables showing sources of income and deductions.

In comparing the net short-term capital gain included in total
income and net income on returns for 1939 and 1940 with that on
returns for 1938, it should be noted that the amounts for 1939 and
1940 are after the deduction for net short-term capital loss of preceding
taxable year, whereas, for 1938, such a deduction was not allowed.
The information item “Current year net short-term capital gain” for
1940 is comparable with “Net short-term capital gain before deducting
prior year net short-term capital loss,” -as published in Statistics
of Income for 1939, and “Net short-term capital gain” as published
for 1938. The information item “Net short-term capital loss of
preceding taxable year deducted” for 1940 is comparable with ‘“Prior
year net short-term capital loss deducted,” published for the first
time in 1939. Net long-term capital gain and loss for 1938 through
1940 are comparable. )

The amounts of net short-term capital gain and net long-term
capital gain and loss shown on the returns and tabulated for 1938
through 1940 arc not comparable with those for net capital gain and
loss for the income years 1934 through 1937. For income years
1938 through 1940, the net short-term capital gain and net long-term
capital gain or loss include amounts received from ‘“Common trust
funds” and partnerships, whereas, for years 1934 through 1937, net
capital gain or loss excludes amounts from such sales received
through fiduciaries and partnerships. It is not possible, by using the
net short-term capital gain and the net long-term capital gain or loss,
to adjust “Total income,” “Total deductions,” and ‘‘Netincome’
for 1938 through 1940 so that they will be comparable with these
items tabulated for the income years 1934 through 1937.

A summary of the provisions of the Revenue Act of 1921 and sub-
sequent acts, affecting the tax on capital gains, and the provisions of
the Revenue Act of 1924 and subsequent acts, affecting the tax credit
on capital losses, is found on pages 248-249.

IN-DIVIDUAL RETURNS AND RETURNS OF FIDUCIARIES, 1913-1940

A résumé of the individual income tax returns with net income,
including returns of fiduciaries, for each year since the inception of
the present period of income taxation, showing number of returns,
not income, and tax, by net income classes, and sources of income and
deductions, is presented in the following tables. Available data for
individual returns with no net income for 1928 through 1940 are also
shown in the tables. o

For 1913 through 1915, the number of returns, net income, and tax
are secured from annual rcports of the Commissioner of Internal
Revenue. The net income for each of these years is estimated from
the number of returns and the average net income for each net income
class. Information for 1916 through 1936 is from returns, Forms
1040 and 1040A, filed by individuals and fiduciaries. Information
for 1937 through 1940 is from returns, Forms 1040 and 10404, filed
by individuals; taxable returns, Forms 1041, filed by fiduciaries for
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estates and trusts; and returns, Forms 1040, incorrectly filed for
estates and trusts (except that for 1938 through 1940 there is excluded
information on nontaxable returns with net income, Form 1040,
incorrectly filed for estates and trusts).

The number of returns, net income, and tax for individual income
tox returns with net income, including returns of fiduciaries for 1930
through 1940 by States and Territories, are tabulated in basic table
8, pages 160-185.

Individual returns and returns of fiduciaries, with net income, 1913-1940: Number
of returns, net income, tax before tax credils, tax credits, and laa; and individual
relurns with no nei income, 1928-1940: Number of relurns, and deficil !

{Money figures in thousands of dollars]

Individual returns and returns of fiduciaries, with net, income?
. Number of returns Tax before tax credits
Year —_—
x Percent of total Net income * N ]
Total Taxable by Norma Surtax
taxable Tax- | Noh- tax )
able |taxable
357,698 1o e 3. 900, 000 12.729 15, 526
357. 515 - - 4. 000, 000 146, 559 24, 487
3,652 1. 4, 600, 000 23. 996 43, 48
437, 036 74, 066 83 17 6. 208, 578 51,441 121, D46
3, 472, 890 765, 650 78 22 13, 652. 383 150,807 433. 346
4,425, 114 1,032, 251 7 23 16,924, 639 476,433 651, 289
5, 332, 760 1,101, 579 7 21 8 468, 1015 £01, 525
7,250, 944 1,741,634 70 24 478, 250 506, K04
G, 662. 176 3,072,191 54 46 - 308.059 411,327
6, 787. 481 3. 106, 232 i 46 L3306, 213 355,410 474. 581
7, (98, 321 3,428, 200 56 45 L7771, 460 11011378, 388 [ 1011464, 018
7,369, 788 2, 880, 090 61 39 25, 656, 153 257, 795 437, 54l
4,171,051 1, 669, 885 60 40 21, 894, 576 210, 360 432, 853
4, 138, 092 1,667, 102 60 40 21, 958, 506 200, 5499 448, 330
4,101, 547 1, 660, 606 59 41 22, 545, 0N 215,817 511,731
4, 070, 851 1,517,788 61 39 25, 226, 327 281, £95 (38R, 825
4, 044, 327 1, 586, 278 Gl 39 | 24,800, 736 162, 332 582, 343
3, 707. 509 1, 664, 864 55 45 18, 118, G35 129,475 3106, €16
3,225,924 1,700, 378 47 53 13, 604, 996 82,302 186, 078
3,877,430 1,941,335 50 50 1011, 655, 909 156, 06 239, 232
3,723, 558 1,075, 818 47 53 11,008, (48 164, 277 244, 307
4,094,420 2, 298. 500 44 56 | 12,796, 802 123,261 388, 139
4, 575,012 2,464,122 46 54 14, 909, 812 152,814 504, 1325
5,413, 499 2. 552, 301 53 47 19, 240, 110 330, 197 883, 820
6, 350, 148 2,978, 705 53 47 1 21,238,574 334, 550 807,010
G, 203, 657 3,155,112 49 51 18,897, 374 228,102 25%, 209
< 7,633,199 3,673,902 h2 48 23, 101, 871 286, 345 313,518
14, 665, 462 | 7, 504,649 | 7, 160, 813 51 49 | 36, 588, 546 388, 950 435, 33L

For footnotes, see p. 66.
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L1 tars i 3 9138-1940: Number
dividual returns and returns of fiduciaries, with net incomé; 1 4 : Nug
Ino} returns, net income, tax before tax credits, tax credits, and taz; .alnd mdzqzduac{
returns with no nel income, 1928-1940: Number of returns, and deficit '—Continue
[Meney figures in thousands of dollars]

Individual returns

Individual returns and returns of fiduciaries, with net income *— with no not
Continued income 3
Tax before tax credits—Con. Tax credits
. 1214
o 25 per- | _percent Number .
Tax o cent of og“f‘{(’)‘st:] Tax of re- | Defict
N capital J turns
AlterDa. | nogein,!  Total § 3?‘:"‘(’,2 fromsale | Total
tive tax 1216 n‘ct red of assets
pereent cozne ? hr:tl};lar:grc
years
: 28, 254
42% Fits 41,046
67, 044 67,944 1.
173.387 173, 387
® 795,381 9 795, 381
1,127,722 1,127,722
1,269, 630 1,269, 630
1,075, 054 1,075,054
719. 387 719,387
- . 861,057 - 861, 057
T 38,916 w011 882, 222 © 13 661, 666
48, 603 743, 939 ;2: 222
117, 571 766, 784 T |-
112,510 761, 440 i <412
134,034 861, H82 830, 63
233,451 1,204,170 1, 16‘11, %;g‘
284, 654 1,029,379 1,001, 3
65,422 511.713 476, 79
19.423 287, 803 246,1 .;
6,039 401,877 329, 96!
16, 435 425,019 374,120
511,400 511,400
657, 439 657,439
1, 214,017

1,214,017
1, 141, 569
1 765, 833
T 928,694

1 1,496, 403

1,141,560 | 83.904 | 308,518
11765833 | 100,233 | 354, 156
1908 694 | 82,461 | 284,327
The 1,496,403 | 112,607 | 311,385

~|1 270, 522
14398, 832 |
W 543,772

jvi ari ; income, 1914—1940, by met
dividual returns and returns of fiduciaries, with net income, 19 940,
Ini;zz:e classes: Number of relurns, net tncome, tox. and cflective taz rate; also aggre-
gate for individual returns with no net income, 1928-1940

NUMBER OF RETURNS 1 #

Nt income classes 1015 | 106 | 1017 1018 1018 1920
(Thousands of dollars) 1914 o
Individual returns and re-
turns of fiduciaries, with
net, indcon;c: N I e N R A
Voo 2 ' ' "17R16.938 | 1,82 72 | 2,671,950
1,640.7587| 1. 716,938 | 1,024,872 | 2,671,
> ung" % P DO 838, 707 | 1,496.878 | 1.569,711 | 2,569. 316
% ander 5.- 127,094 157,140 560.763 | 032,336 | 1,180.488 | 1337, l;g
& under 10. 120,402 | 150,553 | 270,666 | 319,256 | 438 86l 4;2 442
10 under 25 60,284 | 80,880 | 112,502 | 116,59 | 162, 41;2 138, 830
25 under 50.. 17,301 | 23.734 30, 391 28, 542 37, 42 38, 548
50 under 100, 6,847 | 10,452 12, 439 9,096 13 ggg 2,008
100 under 150 1,793 2.900 3,302 2.358 2. B 2 191
150 under 300. 1,326 2,437 2,347 1,514 1, 355 063
300 under 500, 714 550 gD 2 250
500 under 1,000. 209 376 315 lgg 8 2
1,000 and over-..- 120 206 141
Total individual re-
turns and retl_lrﬁls 0{
gdc'égxllimsw'tne 357,515°| 336,652 | 429,401 | 3,472,890 | 4,425,114 | 5,332,760 | 7,259,044
Grand total...ocomee- 357,516 | 336,652 | 429,401 | 3,472,800 | 4,425,114 | 5,332,760 | 7,259, 944

For footnotes, see p. 66,
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Individual returns and returns of fiduciaries, with net income, 1914—1940, by nel income
classes: Number of returns, net income, taz, and effective lax rate; also aggregate for
tndividual returns with no net income, 1928-1940—Continued

NUMBER OF RETURNS ! tt—Continued

ct income classes 1921 1922

(Thousands of dollars) 1023 1024 1925 1026 1027

Individual returns and
returns of fiduciaries,
with net income:?

Under1...... - 401, 849 402,076 368, 502 344,876 98,178 119, 513 126, 745
1 under 2._. - 2,440,544 | 2,471,181 | 2,523,150 | 2,413,831 | 1,071,992 { 1,045,519 996, 098
2 under 3... -] 2,222,031 | 2,129,898 | 2,472,641 | 2,112,933 842, 528 837,742 855, 762
3under 5. -| 1,072,146 § 1,190,115 | 1,719,625 | 1,800,900 | 1,827,683 | 1,240,400 | 1,209, 345
5 under 10.. - 353, 247 3,373 387, 842 437, 330 503, 652 560, 549 567, 700
10 under 25. - 132, 344 151,329 170. 095 191, 216 236,779 246,730 252,079
25 under 50.._ - 28, 946 35,478 39,832 47,0061 59,721 57,487 60,123
60 under 100.. - 8,717 12, 000 12, 452 15,816 20,95 20, 520 22,573
100 under 150. - 1,367 2,171 2,339 3,065 4,759 4,724 5,261
150 under 300_ - 739 1,323 1,301 1,876 3,223 3,207 3.873
300 under 500. - 162 309 327 457 892 892 1,141
500 under 1,000. . 63 161 141 242 479 468 557
1,000 and over____._.. 21 67 74 75 207 231 290
Total individual
returns and re-
turns of fiduci-
aries, with net
income.. ......... 6,662,176 | 6,787,481 | 7,008,321 | 7,360,788 | 4,171,051 | 4,138,002 | 4,101, 547
Grand total...._... 6, 662, 176 | 6,787,481 | 7,698,321 | 7,369,788 | 4,171,051 | 4,138,002 | 4, 10}, 547
Net income classes 1028 1920 1930 1031 1032 1933 1934

(Thousands of dollars)

Individual returns and
returns of fiduciaries,
with net income:?

Under 1 ..l 113,123 126,172 150, 000 185, 391 359, 688 397, 676 320, 460

.

1 under 2. . 018, 447 903, 082 909, 156 862,153 | 1,489,580 | 1,480,717 | 1,608, 095

2 under 3. - 837,781 810, 347 767, 684 675,019 967, 956 914,198 980. 682

3 under 5... .| 1,192,613 | 1,172,655 | 1,070,239 912, 630 703,755 599, 0756 762, 536

5 under 10 . - 628, 766 658, 039 550, 977 417, 655 251,014 229,754 290, 824

10 under 25. - 270, 889 271,454 198, 762 137, 754 74,210 75,0643 102, 892

25 under 50. - 68, 048 63, 689 40, 845 24,308 18, 480 18,423 20,931

50 under 100 _ - 27,207 24,073 13, 645 7,830 5,902 6,021 6,093

100 under 150. - 7,049 6,376 3,111 1,634 095 1,084 982

150 ungder 300. - 5,678 5,310 2,01 1,056 596 695 690

300 under 500. - 1,756 1,041 552 268 140 141 116

500 under 1.000. - 983 0976 318 149 86 81 86

1,000 and over..._..__ 511 513 150 77 20 50 33
Total individual
returns and re-
turns of fiduei-
aries, with net

income. ... ... 4,070,851 | 4,044,327 | 3,707,509 | 3,225,924 | 3,877,430 | 3,723,558 | 4,004,420
Individual returns with

: no net income 3._.__.... 72,829 92, 545 144,867 184, 583 205,293 168, 449 104, 170

Grand total........ 4,143,680 | 4,136,872 | 3,852,376 | 3,410,507 | 4,083,723 | 3,892,007 | 4,198, 590

For footnotes, sec p. 66.
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arics, wi i 14-1940, by net
‘dual returns and returns of fiduciaries, with net income, 19 b
In':];z:)(::: clrnsscs: Number of returns, net income, taz, and effective tar ratg, also
aggregate for individual returns with no net income, 1928-194,0—Continue

NUMBER OF RETURNS ! =—Continued

Net income classes 1035 1936 1937 1938 1939 1040
(Thousands of dollars)
Individual returns and re-
turns of fiduciaries, with
nel Imcomo:? 871 374.223 | 1,941,122
5 09, 04 277,803 297,143 389,
L"dsr‘lf’r" 1 i7273 031 | 2.111.780 | 2,524,763 | 2,433,040 | 3.076.444 | 5026, 295
3 umder 3 1,123,600 | 117,752 | LE7L,096 | 1.614.982 | 2,000.540 | 5,261,991
3 under 5 872673 | 1,020,144 | 1,251,213 | 1,172,400 { 1,468.402 | 1, 072, 8%3
& tndor 10 330,842 | 440,886 | 471,171 415,596 | 484,608 530,150
0 mdnr 25 123, 564 176. 649 178. 446 140. 781 164. 707 180, 201
9 amder 0 26, 029 41,137 38, 048 26,336 31,992 a7. 204
20 under 100 8. 033 13. 620 12,318 7,250 9. ?“7;( 0.073
100 under 150 1,305 2. 606 2,960 1,32 1, a8 1664
150 under 200 .- il 1,544 1,358 ;gg 95 s
200 under 500 . 206 330 312 207 212 267
500 under 1,000, 100 . 178 1% i " 52
1,000 and over. - 41 61
Total individual r?tdums
Cl-
::dﬁn;:“rl?:tﬁtfu:c:mL 4,575,012 | 5,413,499 | 6,350,148 | 6,203,657 | 7,633,199 | 14,665,462
Inglf‘ﬁ:]c?)lm{%t umsw nhm 94, 609 73,272 83,904 100, 233 82, 461 112,697
* Qrand total._ooemoeoe- 4,669,621 | 5 486,771 | 6,434,052 | 6,303,800 { 7,715660 | 14,778 159
NET INCOME OR DETICIT 16
[Net income classen and money figures in thousands of dollars]
Net income classes 1916 1917 1918 1919 1920 1921
Individual returns and re-
turns of fiduciarics, with
ncttj inoor}le:l _____________________ 213, 850
R PSR! IR I 5 461,137 | 2,232,355 | 2 50,067 | 3. 620, 762
20361.137 | 2,232,355 | 2.829,113 | 4.050, ;
) "n'T‘r § 2. gél 077 | 3.620.825 | 3.807.980 | 6.184.543 | 5325 031
Sumder 5 2,115 865 | 3,635,210 | 4/513,264 | 5030607 | 4.054.801
3 ""(;" 1002 1.827.50R | 2,145.680 | 2.954.137 | 3.068,331 | 2,378,769
T e 95 1687066 | 1,736,548 | 2,412,970 | 2.847.905 | 1,958,156
B 0. 102320 | 078043 | 1277365 | 1,307.785 ) 979620
2 aner 10 840,804 | 670,721 | (896,407 | 810086 | 582.230
?gnun Sor 156 " 400, 492 284, 107 358, 393 265. 512 163. (5,;:13
150 under 300 505, RS 474, 652 305, 025 371,149 215,139 1:.15.:.;43
300 under 500 271, 938 209, 905 144, 545 159, orl t;g gz‘ 5} 61,343
500 under 1.000 256, 771 214, 631 119,076 128,290 79,903 42.780
1,000 and over.....--...-- 464, 264 306, 836 187, 487 152. 650 7,0 .
Total individual re-
turns and returns of
ﬂ?c%(r':gms' wih nm 6,298,578 | 13.652.383 | 15,924,639 | 19,859,491 | 23,735,629 | 19,577,213
Net income classes 1922 1923 1924 1925 1926 1927
Individual returns and re-
turns of fiduciaries, with
Do e 5 58, 306 67,238 792, 231
. 564 | . 252,513 235, 452 58, 306 g ,
Undér T s %%Z, 571 | 103003642 | 3,564,474 | 1774602 | 1,747,917 | 1,645, o8
; ander 3 5 153.407 | 106,073,444 | 5 277147 | 2,017,970 | 2.042.903 | 2 062,27
3 under 5 4,500,558 | 196,460.195 | 0,827,924 | 5,236,003 | 4,872,789 | 4,700, % g
5 under 16 2.641.905 | 192,653,026 | 2.991,188 | 3,463,852 | 3.838,053 | 3, §95, 780
10 under 25 2,955,872 | 102.538.079 | 2, %33 g% g gg% ggg ii 8652' gg% Z og? 028
r 50 274 1,350,680 | 1,599, " 032, 1954, 653 | 2,051,7
%8 ungg 1’?10 ! 1?482 204 "833.808 | 1,066,784 | 1,418,048 | 1,380,339 | 1, ?gg 351;;/)
100 under 150 | 260,204 R0, 656 377, 645 572, 860 ?70. ;1‘92 636. 019
150 under 300 | 266,814 260, 584 374, 609 655,300 3)51. 12 71,210
300 under 50~ A o5 ?gg 18 P 333 768 597, a1 378,167
7, 671 , 58, , .
?Ogogggﬁfg{z%?o' ' 121 387 152,072 155,974 429, 457 494,394 600, 641
Total individual re-
turns and returns of
E;dogfxlx%ms' wnhnet 21,336, 213 | 1924, 777, 466 | 25, 656,153 | 21,894, 576 | 21,958, 506 | 22, 545, 001

For footnotes, see p. 66.
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o1

Individual returns and returns of fiduciaries, with net income, 1914-1940, by net
income classes: Number of relurns, net income, laz, and effective taz raile; also
aggregate for tndividual returns with no net income, 1925-1940—Continued

NET INCOME OR DEFICIT ! 8—Continued

[Net income classes and money figures in thougands of dollars]

Net income classes 1928 1929 1930 1931 1932 1933
Individualreturnsandreturns
of fiduciaries, with net in-
come:?
Under 1 64, 535 73,742 86, 892 106, 622 231, 140 264, 784
1 under 2 1, 526, 832 1,499, 008 1,494, 526 1, 399, 430 2,145,834 2.093. 292
2 under 3.. 2,030, 901 1, 958, 595 1,804,162 | 1,641,504 2,437,251 2, 205, 586
3 under 5. _ 4,048,008 | 4,572,506 1 4,151,967 | 3,515,716 [192. 6597. 415 2,207,458
b ander 10 __ 4, 282, 520 4,481, 676 3,723,763 2,807,001 1,677,039 1,537,875
10 under 25. . 4,037,853 4,025,233 | 2,022,750 | 2,000,721 1,160, 348 1,112,086
25 under 50__ 2, 326, 6503 2,174,458 | 1,383, 619 820, 648 629, (39 630, 005
80 under 100 1, 857,878 1, 646.470 919, 040 528, 049 393, 206 401, 149
100 under 150. . 850, 451 770, 536 374.171 196, 598 119, 846 129,159
1560 under 300. . 1,157,131 1, 087, 410 419, 016 212, CA9 118, 008 139, 215,
300 under 500 . 663, 900 628, 229 207,131 102, 186 52,469 &4, 570
500 under 1,000, 670, 862 669, 878 211,693 102, 311 57,874 A6, 700
1,00 and over.... 1, 108, 863 1, 212,099 359, 905 166, 060 34, 240 86, R57
Totalindividualreturns
and returns of fidu-
ciaries, with net in-
COMe. ..., 25,220,327 | 24,800,736 | 18,118,635 | 13,004,996 (1°11,655,909 | 11,008, 638
Individual returns with no )
net income3. . .. ... __ 17 499,213 117 1,025,130 |1 1, 539,452 |17 1,936,878 |17 1,480,922 | 171,141,331
Net income elasses 1934 1935 1936 1937 1938 1939 1940
Individual returns and
returns of fidueiaries,
with net income: 2
Under 1 211,113 198, 900 J187,113 202, 401 259,833 253,011 | 1,525, 260
1under 2.._ 2,277,726 | 2,534,828 | 3.011,409 | 3,592,283 | 3,430,143 | 4, 327,850 | 7,361,338
2 under 3.__ 2,467,851 | 2,831,583 | 3,325 252 | 3,080,864 | 4,001,500 | 5 201,699 (12 583, 632
3under5.__ 2,839,348 | 3,249,107 | 3,821,708 | 4,646,965 | 4,317,709 52434,218 | 6,014,768
5 under 1. 1,952,891 | 2,283,402 | 2,977,790 | 3,170,571 | 2,783,843 3,241,406 | 3,604,433
10 under 25. 1,513,592 | 1,822,271 | 2 628,692 | 2, 639, 518 2,060,779 | 2,416,728 | 2 785, (41
25 under 50.._ 708, 530 882,300 | 1,400,493 { 1,319,43) 880,398 | 1,079,072 | 1,257,086
80 under 100._ 405, 976 535,772 913, 518 824, 261 484,768 617,798 712, 495
100 under 150 117,744 166, 379 311,279 272,264 158,413 103, 959 235, 764
150 under 300. 140, 960 179,911 307, 930 272,724 154, 996 187, 482 226, 596
300 under 500._. 43,832 77.907 124, 523 117,477 78.441 81,387 101, 756
500 ander 1,000, 59,464 73,811 122,762 114,399 81,396 74,080 84, 224
1,000and over.. ... 57,775 73,630 107, 641 85,416 110, 103 81,370 95, 564
Totalindividualre-
turnsandreturns
of fiduciaries,
with net income_|12,796, 802 {14, 909, 812 19,240,110 |21, 238, 574 |18, 897,374 [283,191,871 |36, 588, 546
Individual returns with
1o net income d.________ 17 412,859 | 17 381,353 | V7 286,632 | 17 308,518 | 7 354,156 | 17284,327 | 37311,385

For footnoles, see p. 66.
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Individual relurns and returns of fiduciaries, with net income, 1914-1940, by net Individual returns and returns of fiduciaries, with net income, 1914—1940, by net
income classes: Number of relurns, net income, tax, and effeciive tax rate; also aggre- income classes: Number of relurns, met income, tax, and effective tax rale: also
gale for individual returns with no net income, 1928-1940—Continued aggregate for individual returns with no net income, 1928-1940—Continued

TAX 11 TAX 1 #%—~Continued :

[Net income clasges and money figures in thousands of dollars]

{Net income classes and money figures in thousands of dollars)

Net income classes 1934 1935 1936 1037 1938 1939 1940
Net income classes 1916 1917 1918 1919 1920 1921
Individunlf r(&tur'ns. and re-
Individual returns and returns of turms of fiduciaries, with
i o " s net income- 2
ﬁd[?gl(;];:els’ With net mc?mc. ........................................................ 174 Under 1 111 125 331 468 719 744 2,115
Tander 2. oI 16 244 26, 482 24, 600 36, £60 29,161 1under 2. .| 8ese| 10,058 14,010 17,262 | 15,202 | 21,422 51,727
2 under 3. 9,097 35,415 23’ 258 45, 508 20,712 2under 3. o 7,867 9,311 13.9088 15622 | 13,789 | 21374 49,826
3 under 5. 18, 283 82, 929 75,915 83, 496 42,744 3 under 5.__ J] 18,349 | 20,738 32,932 38,852 | 33,020 | 47,424 78.830
6 under 10 44, 066 93, 058 91, 538 97, 886 68, 871 5 undet 10 _| 43,086 | 48.728 79.369 83,520 | 71654 | 83.430 ] 119.541
10 under 25. 11,637 | 80,695 142, 449 164, 833 172,259 | 126,886 10 under 25. S| 83.960 | 103,754 { 175613 | 175700 | 134,162 | 188.156 | 253,227
25 under 50. 11,603 | 76,593 130, 241 154, 946 154,265 | 112,010 25 under 50_ J| 84,907 | 106,670 | 101,339 170395 | 120,504 | 146.037 | 270,956
50 under 100 16,2099 | 85,028 147,429 186,358 163.718 | 115,712 50 under 100 J|osa7e2| 112,816 | 206,045 | 104.507 | 116,930 | 146.686 | 251,414
100 under 150 12,423 | 55,766 95, 650 118,705 6, 588 52,330 100 under 150. Jlo38166 | 54,13 116,156 | 302,062 | 58,224 | 71.970 | 110,629
150 under 300_ - 24.007 | 86,718 136,156 163,095 92. 604 61,496 350 under 300. | sr9esi 74039 | 147381 | 131,060 | 69i744 | ssiasa | 1220832
300 under 500. 17,051 | 50,228 79,165 86,031 47,043 31, 860 300 under 500. | 20854 | 37,5 71,470 67,480 | 39,832 | 44,237 61,041
500 under 1,000, 20,902 | 59,349 69. 834 76, 228 45,641 25,112 500 under 1,000 .| 30.745 | 38.323 78,945 74,156 | 42,353 | 44,508 51,173
1,000 and over. . 51,487 | 109,425 88, 885 99,027 49,185 31,420 1,000 and over.._. 32,211 | 41,499 77.138 61,457 | 48.035 | 53,181 66, 619
Total individual returns and Tatal individual returns
returns of fiduciaries, with and returns of fidu-
NEL iNCOME. . oe o ccemceann 173,387 | 601,483 | 1,127,722 | 1,260,630 | 1,075,054 719, 387 ciaries, with net in-
L COMe.. e 511,400 | 657,439 | 1,214,017 | 1,141,569 | 765,218 | 928,394 | 1,495,930
Individual returns with no
i 18
Net income classes 1922 1023 1024 | 1825 | 1926 | 102 e ket e Wb et 015 300 i
Grand total_.ooo__..... 511,400 | 657,439 | 1,214,017 | 1,141,560 | 765,833 | 928,604 | 1,496,403
Individual returns and returns of fiduci-
nriﬁs.dwn{\ net income: 3 - 217 146 6 5 0 EFFECTIVE TAX RATE (PERCENT) 115
NACT 1 i ecieccccmceeccmem e L
1 under 2 27,081 1 118,253 | 10,432 1,704 1,761 1.234
2 under 8. . 916,606 1 10.207 3,809 4.217 3,970 Net income classes
3 under 5 045,048 | 26, 865 8,326 7,245 | © 6.508 (Thousands of dolars) 1016 | 1917 | 1018 | 1919 | 1920 | 1921 | 1022 | 1923 | 1924
5 under 10. .. 054,075 | 28,828 | 19,749 | 20,272 20,665 sands
10 under 25__ 19303, 108 zg, 063 1;?)' ;gg 13 423 1{3’ Egg .
der 50. . 103,601 | 109,36 ) 6 . 47
gg under 100 108,879 | 136,636 | 147.843 | 140,947 | 156,675 0 gfls 0 ;0 0. }g o.gg
100 under 130. 55,719 | 75,67 79.472 | 77,900 87,308 . 8 I8 48 2
150 under 300. . 6 log 92 481 103, ‘;;g 103 997 ‘gg- L 3 under 5. ) : 105 | noe| .71 139
5 . 6€ L 71 3. 55, , 75
282 22’525 ?Or?n'o' 3R, 550 25498 | 42.585| 53674 | 53665 | 64 265 ?0"323&125' '2}1 f ;slz g% f-. zlag (3s %?, 42322 5 23 3 82’; 232
1,000 and over 49, 518 35,788 | 47,207 | 66,867 | 81,803 98, 657 o8 Uy & R IR0 IR0 I K § 5
; \ . , ) 5 under 50._ . ; .80 | 1L53 | 10.40| 7.67 6.84
o 50 under 100 _ 2,251 10.04 | 21.69 | 20.79 | 20.20| 19.87 | 17.80 | 13.06 | 12.81
T(tmﬂ mdrnghd&zczix; rriggu;nﬁhaggt re- }(5):, unger ;gg_ 3. %z; 13 92| 33.68 | 33.12( 3261 | 32000 | 27.42| 19.85{ 20.04
urns ol - under 300. 4. 1827 4464 43.94( 4304 4214 [ 37.03 | 23.83 24.G69
_-| 861,057 | 10661,666 | 704,265 | 734,555 | 732,471 830, 639 300 under 500 . _ 6.60 | 23.93 | 54.77| b54.08 | 52671 51.04 | 37.27| 25.42 .73
500 under 1,000. 814 | 27.63 | 58.65 | 50.42 | K7.08 | 5870 | 358! | 26.%1| 26.87
93 . 1,000 and over. _____..._____ 1.09 | 35.65| 64.65 | 64.87 | 63.81 | 63.50 | 35.02| 2363 | 30.27
i s 1928 1920 1830 1831 1932
Net. income classes Tota! individual re-
tl:]rns. and returns of
Individual returns and returns of fi- fiduciarics, with net
Gucinries, with net income: 2 . income_ ... 275 506( 7.08! 630 45 367 404 267{ 274
Under 1 .. 60 17 37 24 103 97
1oamel ] i) ) uEl w
der 3.. . 4,317 ! 3, . , 822 )7 .
gﬂgdg; 5 . 7,475 2413 5,352 3,832 20,805 13.397 (Tlflggégg%'ggfcéﬁgis) 1925 | 1926 | 1927 | 1928 | 1920 | 1930 | 1931 | 1932 | 1933
5 under 10, __ . 22,8 6 0,551 | 17.448 | 12,407 | 35.615 35,077 s .
it |l mml ome) S B AN
: L 136568 13, 2, , 3, 2, 35
o o 105 o led 447! 160814 | BTRTO| 44780 | 47,150 | 67401 Vnder1, 12| 0.08) 006) 09| 002} 00| 002| 001 0.04
100 under 150 I me.sss 90,560 | 48,740 | 23,135} 24.409 30, 369 2under 3 » by o 0 -4 08 . (;2) 3(7] %9
150 under 300. 1182514 159,221 | 62,463 | 28793 | 31,912 40,412 5 nndor 5 % s 1a T “ob ‘13 b 20 ;14
300 under 500. . 113, 250 97.336 | 33.053 | 15,411 18. 554 17.910 b under 10 ‘55 2 53 55‘ ‘o1 6 “ 219 9 2';
500 under 1,000 | Nedz | 262191 342804 15407 .06 2L, m 10 under 25. 209 198( 1e8| 2o05{ L4 17| 10| 432] 404
1,000 and over. . | 185,140 191,054 | 61,008 ) - . 25 under 50_ - 5.94| 577| 6.8} 687 5£24| 6525] 48| 602 8.31
o . 50 under 100 _ 10.42) 10.14 | 10.20 | 10.47 | 9.77| 9.51| 8.48| 11.99 | 14.34
T b 1 AR AR RN R R S
turns , wit 50 under 300_ 5.7 577 14.64 | 1401 13.58| 27.04 [ 29.03
IDCOME. - - e moemmeoemmmmn 1,164,254 | 1,001,038 | 476,715 | 246,127 | 320,062 374,120 300 under 500_ 16.40 | 16.24 | 17.11| 17.06 | 1549 | 15.96| 15.08| 3536 | 3282
500 under 1.060. 16.39 | 16.88 | 16.09 [ 17.35 | 15806 | 16.20| 15.11| 32.86 | 37.43
For footnotes, sée p. 66 1,000 and over.___..._.____. 15.83 | 16.56 | 16.42| 16.70 | 15.76 | 16.98| 16.19 | 46.75 | 31.96
d Total individual re-
turns and returns of
fiducinries, with
net income....._.... 3.35 3.33 3.68 4.62 4.04 2.63 1.81 2.83 3.40

For footnotes, see p 66.




TRV

i S ™ s il

LI 2

iy

TeEIy TT
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Individual returns and returns of fiduciaries, with net income, 191/~1940, by.net
- income classes: Number of returns, net income, taz, and effective tax rale; also
aggregate for individual reurns with no net income, 1928-1 940—Continued

EFFECTIVE TAX RATE (PERCENT)! i—Continued

Net income classes
1934 1935 1936 1937 1938 1939 1940
(Thousands of dollars)
L0315 (<) 30 P 0.05 0.06 0.18 0.23 0.28 0.29 0.14
1 under 2__ i .40 .47 .48 .44 . .78
2 under 3. ) .33 .42 .39 .34 . .40
3under 5. .65 .04 .84 .84 .79 . 1.31
5 under 10 2.21 2.13 2.67 2.63 2.57 2.57 3.32
10 under 2 A, 85 5.69 6.68 6. 60 0. 51 6. 54 9.09
25 under 50 _ 11. 98 12.09 13. 66 13.60 13. G0 13.61 21. 55
50 under 100 20.808 | 21.06 ] 23.65| 23.60) 24.13| 23.74 35.20
100 under 150. 32.41 32. 54 37.32 | 37.4% | 36.75 | 37.11 46.93
150 under 300. 41.14 1 41.15 | 47.86 | 48.06 | 45.00 | 47.06 54. 21
300 under 500 47.58 | 47.81 57.40 57.45 50.78 | .54.35 59. 99
500 under 1,000. - 51.70 | 51.92 ) 64.31 64.82 | 52.03 ] 60.1Y 60.76
1,000 and OVer - e 65.75 | §6.36 | 71.66| 71.95| 43.63 | 65.36 69.71
Total individual returns and returns of
fiduciaries, with net income.________. 4.00 4. 41 6.31 5.37 4.05 4,00 4.09

Individual returns and returns of fiduciaries, with net income, 1916-1940, and indi-

vidual returns with no net income, 1928-1940: Sources of income, deductions, and
net income or deficit 1 2 18

[Thousands of dollars]
Distribution 1916+ 1917 10 1918 1919 1920 1921
Income:
Salaries, wages, commis-

sions, ete.? . | o1.851.277 | 3,648 438 | 8 267,392 | 10,755,603 (1015.322,873 | 13,813, 160
Business profit . 34 2,637,475 2,865.413 | 3,124,355 | 3,877,550 1103, 215 555 2, 366. 319
Partnership profit 2. _ (%) 775, 087 1, 214, 914 1, 831, 430 {10 1, 706, 229 1, 341, 186
Profit from sales of ’

estate, Stocks, bonds,

L3, (3%) 318,171 291,186 999,364 | 1,020,543 462,859
Rents and royalties - 643, 803 684, 343 975, 680 1, 019,094 1,047, 424 1,177,958
Dividends received ] 2,136.469 | 2,848,842 | 2,468,749 | 2453775 2, 735, 846 2, 470, 952
Incomne from fiduciaries 2. 879, 795 () @ @) (€] [QY]
Interest on partially tax-

exempt Government ob-

lications ® ___._.. . ____. (*) (%) (€] 63, 377 61, 550 46, 994
Interest and other in-

come® . . _eoa- 701, 084 936,715 { 1,403,480, | 1,437,402 (191, 580, 250 1,643, 344

Total income.__...__. 8,349,902 | 12,077,000 | 17,745, 761 | 22,437,686 | 26, 690. 270 23,328,782
Deductions: #
Net loss from sales of real

cstate, stocks, bonds,
thcl. R 9 (] (9 @9 () )

et loss from-business. ... 9
{\Iet loss from partnership. 9 9 o) o9 e e
o ool @ o ) e e e
Contributions 7. _.._____. {3%) 245, 080 (3%) (39) 387,290 (39
Other deductions 28 _____. 2,051, 324 640, 683 1,821,122 | 2,578,194 | 2,567,351 3, 751, 569

Total deductions #8__.__. 2,051,324 885,763 | 1,821,122 | 2,578,104 | 2.954,641 3, 751, 569
Net income. .coveeoonenn 6, 208, 578 | 11,191, 246,| 15,924,639 | 19, 859, 491 23,735,629 | 19, 577,213

For footnotes, see p. 66-67.
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Individual returns and returns of fiduciaries, with net income, 1916~1940, and indi-

vidual returns with no net income, 1928-1940: Sources ; ;
nel income or deficit ! 2 ¥—Continued 4 e of tncome, deductions, and

[Thousands of dollars]

Distribution 1922 1923 10 1924 1925 1026 1927
Income: #
Salaries, W;\ges, commis-
sions, ete.? .o ... 13,693,903 | 14,195,356 | 13,617.663 | 9,742, 160
pusings proni I wmeL | | e sl G UG
Profit from sales of real | 076,409 LBI0014 | 1,827,025 | 1,782,581 | 1,755, 15
estate, stocks. bonds,
ete., other than taxed as
capital net gain froin sales
gf assets held more than
years___ 742
Co s e , 104 863,107 | 1,124,566 | 1,991,650 | 1,465 625 1, 813, 308
gr assvt;nheld more than
years® .. _._________. 249, 248 305, 394 339, 148 940, 569
Rents and royalties 122,020 | 1814120 | 2,000,710 | 1,471 352 | 1490700 | L o o
Dividends regofved & 2-5 2 $64210 | 3,110,820 | 3,200,014 | 3404 625 4011500 | 4 256 820
Interest on partially tax- ! ! 310, 144 30, 806 833, 365 421, 48)
]cxempt Government ob- ’ :
igations #_____________._ 33, 989 43
Other taxable interest. " - le 29,045 2. 651 4. 782 Inam
Other ingome o oorem= 1,738,601 | 2,177,771 | 2,281,703 | 1,814,402 | 1,936, 604 { L ggg gg‘li
Total income._ . ....._... 24,871,908 | 20,247,503 | 20, 578,907 | 25,272,085 | 25,447,430 | 26, 208, 561
Deductions: 2 '
Net loss from sales of real
cstate, stocks, bonds,
[} (o 178,216 | 227,879
Nel loss from business. ... 30 39 o e (“) &
Netloss from partuership. . 9 9 @9 ®) %) )
Interest paid_. . () - "
’gaxets‘xt))mtq____37 R (*9) ) () *) 9
“ontributions 7. _ 425, 218 534, 707 533,168 441,590 |
Other deductions #_._2.-..| 3,110,478 | 3,035,330 | 3,389,675 | 2 935 808 2, g%j s 2 82; ggg
Total deductions #8__.___ 3, 535,696 | 4, 470, 127 3,922, 843 3, 377,458 3, 488, 930 3. 663, 470
Net income..eeonomunn. .. 21, 336, 213 | 24,777,466 | 25, 656, 153 | 21, 894, 576 21, 058, 506 | 22, 545, 091

For footnotes, see pp. 66-67.
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Individual returns and returns of fiducia

vidual returns with no net income,

ries, with net income, 1916—1940, and indi-

1928-1940: Sources of income, deductions, and
net income or deficit ! 2 ¥—Continued

[Thousands of dollars]
1928 1929 1930
i ivi Individual
Individual Individual
ibuti returns ividual | TOUUDS | mdividual [ TSSUTES | Individusl
istribution Individu and re- and re dividu
P talrr%; O | returms turns of :f'itt‘l’]rgf) turnsof | TR
jari with no iari ¢ fiduciaries, A
ﬂd‘i’fﬁalr]’eets' net income ﬂgv‘ilfﬁaflgs' net income | " itk et net income
“i,ncome income 10 incomo
Incomae: ® .

B et e | 10,802,331 82,103 | 11,173,068 100,054 | 9921 852 2,721
iness profit .._.___.. 243, 955 32,811 | 3,327, 1413 | 2,628 ,
Eh‘féﬂﬁiih‘?{)"gﬁoﬁe E ?; 920, 520 16,631 | 1,846,431 49,533 | 1,089,646 57, 260

Profit from sales of real .
estate, stocks, bonds,
ctc., other than taxed as
capita)] net gain fror_n .
ih:g %f;es:(;:g _h e 1 ti.l.!}(_)i?_ 2, 028, 142 53,684 { 2,335,808 85, 265 636, 738 155

Capital net gain from sales '

o ﬂss':ts"held more than 1, 879. 780 274 | 2,346,704 1,426 g;ti, ggg 103,460
Rones and yoyaitics..._...] 1,164,518 67,071 | LI TST| 10084 R 103,460
DLi’nideuds received 8, ___.| 4,350,979 88, 984 783, 240 o T 1o, 308 e
Ingumc from fiduciaries 4. 443, 998 17,877 508, 221 » ,

Interest on partially tax- )
exempt Government ob- 10,184 2 864 %8, 134 5,738
ligations & _............ 40, 553 1,763 L ony o8 , 8 1608 i } o

Qeor taxable oSt Bon 0o } om0 {1 o0 555 [RRIER R g :

her Income %, ecvecean ' .
Total income .| 28,987,634 420, 649 | 29. 844, 7568 902, 251 119 22,319,446 1, 204, 383
ductions: ¥
De Net loss from sales l())f rgn!

S S R mres MAS6L |1 gpgees | 638 0B4| 1276 1307143
Capital net los @) @) _
Nt s o partns o o . ® ™) w258 67,0
Net Inss [rom P i

vt paid 11T Q) " ) @) )

oSt ) 31, 536
IT";:;:S;B?,,“,‘:‘D;j i o { % pr } 5(27) 003 \ l?g grfé } 417,771 16.630
8225’335{{’3731.51. """" 3, gzg g?.g 640 847 | 3,522,265 | 919,327 {102,377, 726 818, 503
soductions .. 7 . 743, 835
Tota) deductions 8. 3. 761, 308 919,862 | 5,044,023 | 1,927 381 {104,200, 811 2,743, 8
A 7
Net income or dcﬁcit_‘_. 25. 226, 327 17 409, 218 | 24, 800, 736 |17 1,025, 130 18, 118,635 | 7 1, 539, 152

For footnotes, see pp. 66-67.
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Individual returns and returns of fiduciaries, with net income, 1916-1940,
vidual returns with no net income, 1928—
net income or deficit ! 2 »—Continued

57

and indi-

1940: Sources of income, deductions, and

[Thousands of dollars]
1031 1932 1933
Individual . Individual Individual
Distribution . returns | Individual{ returns | Individual| returns Individual
and returns| returns |and returns| returns |and returns;  returns
of fiduci- with no of fiduei- with no of fiduei- with no
aries, with | net incomo | aries, with | net income aries, with | net income
net income net income net income
Income:
Salaries, wages, commis-
sions, ete.2. --| 8,325 162 305,684 | 8,136, 717 219,716 (7,390,356 174, 581
Business profit.._ 1,889, 759 73, 186 1, 294, 952 54, 880 1,402,923 61,137
Partnership pro; .- 729, 523 47,754 482, 863 28,612 603, 725 31, 000
Profit from sales of real cs
tate, stocks, bonds, ete.,
other than taxed as eap-
ital net gain from sales
of assets held more than
c 2 yga}rs ........ e i 301, 664 112,814 419, 591
apital net gain from sales
of assets held more than 29,573 20, 602 67,470
2years®__________.__.__ 169, 949 50,074 133,616
Rents and royalties.______ 770, 764 117,059 529, 989 105, 609 447,883 83,675
Dividends received 2_____ 3. 113,861 485,616 1,972,133 216, 544 1, 559, 016 152, 361
Income [rom fiduciaries 4 369, 140 29, 438 310, 949 18, 843 276,067 19, 846
Interest on partially tax-
exempt Government ob-
ligations ®5_____________. 25, 325 5,138 29, 188 4,235 31, 689 4,420
Other taxable interest_._.. 1, 337, 606 } 206, 302 { 1, 141, 799 131, 993 061, 732 107, 804
Other income #___________ 235, 696 ' 330, 602 30, 559 167,197 33,423
Total income..._...___. 17, 268, 451 1,299,750 | 14,302,080 831,592 | 13,303,825 725,817
Deductions:
Net loss from sales of real
oo stocks, bonds, |1y 160,765 | 1,818,724 | a7 445 | swsom0 | sen7ez|  77mseo
I%apiltal net loss. - "
ct loss from business._ ... - 61, 985 181,099
Net loss from partnership?? } 134,685 590. 123 112,659 619,340 { 30, 435 68, 850
Interest paid 3o_____ ) } (3%) } @) { (3 §07, 520 135, 232
Taxes paid 30__ 197,133 177,758 506, 258 171, 387
Contributions 27_ 328, 300 25, 629 304, 009 12, 651 252, 251 29, 664
Other deductions 2,039, 705 605,019 (101 944, 057 767,486 660, 956 507,017
Total deductions 2., _.. 3,663,455 | 3,236,628 |10 2,736,171 2,312, 514 2,385,187 1,8067. 148
Net income or deficit__.| 13,604,996 |17 1,936, 878 |l° 11,655,909 ‘17 1,480,022 ' 11, 008, 638 ’ 171, 141, 331

For footnotes, see pp. 66-67,
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Individual eeturns and returns of fiduciaries, with net sncome, 1916-1940, and indi-

STATISTICS OF INCOME FOR 1940—PART 1

vidual returns with no net income, 1928—1940: Sources of income, deductions, and
net income or deficit ' 2 %—Continued

[Thousands of doilars}

1934 1935 1936
Individual Individual Individual
Distribution returns | Individual| returns | Individual| returns | Individual
and returns| returns |and returns| returns |and returns| returns
ol fiduci- withno -| of fiduci- with no of fiduci- with no
aries, with | net income | aries, with | net income | aries, with | net income
net income net income net income
Income: 10
Salaries, wafzes, commis-
sions, ete.? 8, 600, 455 80,415 | 9,900, 578 71,670 | 11,661,274 57,036
Business proﬁt,._- 1, 716. 842 30.808 | 1,855,019 25.688 | 2,374,258 22,729
Tartnership profit 2 - 631. 915 12,137 739. 822 9. 514 1,022, 288 9. 450
Net capital gain 3t._ 211, 319 17, 746 509,714 20, 409 973, 796 22,497
Rents and royalties. - 509, 844 59,225 572, 060 51,121 685, 063 42,091
Dividends received 2. 1, 965. 670 75,078 | 2,234,727 53,608 | 3,173,844 54, 156
Income from fiduciaries . 88, 730 8, 552 328, 978 6, 874 826, 184 8,738
Interest on partially tax-
exempt Government ob-
ligations Jo 38,044 2,224 43,820 2,319 43,627 1,322
Other taxable interest..._. 909, 231 45.235 900, 501 32,985 887. 684 22,017
Other income 20____.____._ 220, 910 12,635 231, 286 14, 465 240,357 8,443
Total income_._.._____. 15. 092, 960 344,055 | 17, 318, 505 288.153 | 21,888,373 248, 530
Deductions: 2
Net loss from business. ... 63, 885 130, 522 67,453 116, 068 79, 520 80,070
Net loss (rom partnership 2 20.004 42,913 23, 876 35, 601 21,307 28, 190
Net capital logs 3t 183, 762 27,274 145,728 21,616 129, 704 14, 845
Interest paid 30 517,217 88, 538 503, 730 67,924 544, 869 48, 189
Taxes paid ____ 541,191 64,143 596, 559 48,415 698, 609 38, 850
Cuntributions 7. - 272,822 6. 894 305, 165 4,998 385, 838 3,753
Other deductions 8. ____.. 688, 277 390, 489 764, 191 375, 384 788, 416 3\1 263
Total deductions 26.__.. 2, 296. 158 7466. 914 2. 4006, 693 670,006 | 2,648, 263 535.161
Net income or deficit___| 12. 706. 802 , 17412, 859 | 14, 909. 812 17 381,353 | 19,240. 110 17 286, 632

For footnotes, sce pp. 66-67,

STATISTICS OF INCOME FOR 1940—PART 1 59

Individual returns and returns of fiduciaries, with net income, 1916—1940, and indi-

vidual returns with no net income, 1928~1940: Sources of income, deductwns, and

net income or deficit 12 —Continued

[Thousands of dollars]
1937 1938
o Individual Individual
Distribution returns and| Individual |returns and | Individual
returns of returns roturns of returns
fiduciaries, | with no | fiduciarics, | with no
with net | net income{ with net [net incomeo
income income
Income:2
Salaries, wages, commissions, cte. 2 14, 148, 510 57,386 | 13,240,901 65, 825
Business profit.._..____.__. 2, 403, 428 23,421 | 2,349, 344 25,954
Partnership profit # 1, 139, 301 1() 885 1 1,033,673 13,533
N etqcahplzag gain: 3 '
ort-term 152, 108 7,781
Long-term } 434,114 16, 947 { 324,795 0, 443
Net gam from sales of property other than capltal ’
assets 32 - R SO N S— 22, 607 1, 526
Tents and royalties. 758, 444 40, 146 769, 687 41, 601
Dividends received 2. _.__ 3, 514, 293 60, 440 | 2, 372, 459 89,424
Income from fiduciaries 2 _ 830, 772 10, 295 040, 258 19,201
Intorest on partially tax-cxempt Government obli-
gations % __.__._____... 47, 955 1, 563 40, 0685 2,373
Other _taxnblu interest .. 862, 349 21,343 844, 443 32, 034
Other income 224, 935 7,9 233,019 12: 983
Total income ... oeeal.. 24, 454, 099 250, 89: 22; 055, 449 318, 769
‘Deductions: 20
Net loss from business 97,940 | , 124 159 99, 263 4
Net loss from partnership 2 29,011 | 40,034 30, 662 ]35“ g(l}g
Net capital loss 3_._______ . 264,102 28,695 |- . |
Net long-term capital loss 31 . ! 305,770 | 192, 220
Net loss from sales of property other than capltal ’ !
assets 32 21, 805 21,427
Intercst paid 80__ 509, 093 48, 049
Taxos paid 3. _ 816, 381 44,779
Contributions 4,919 407,419 6’ 560
Other deductions 2__________ ... ... 986 103 278, 886 877,674 179, 374
Total deductions %8____ . ____ .. ... 3, 215, 525 558,012 | 3,158,076 672,925
Nect incoms or defieit ... ... . . ... 21,238,574 | 17308, 518 | 18,897,374 17 354, 156

For footnotes, see pp. 66-67.
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‘60 STATISTICS OF INCOME FOR 1940—PART 1

Jndividual returns and returns of fiduciaries, with net income, 1916-1940, and individ-
wal returns with no net income, 1928-1940: Sources of income, deductions, and net

sncome or deficit 1 2 5—Continued

[Thousands of dollars]
1939 1940
Individual Individual
Distribation returns and| Individual | returns and| Individual
returns of returns returns of returns
fiduciaries, | with no |fiduciaries, | with no
with net |netincome|{ with net |net income
income income
Income: ¥
Salarics, wages, commissions, cte.?. . 16, 440, 923 49,677 | 27,653,985 53, 276
Business profit. _ 2, 698, 217 13,693 | 4,156, 570 16, 742
Partnership profi 1, 246, 633 10,385 | 1,857,741 10, 259
Not capital gain: 3
Short-term:
Current year net short-term capital gain____. 189,648 6,522 127, 408 4, 878
Net short-term eapital loss of preceding tax-
able year deducted._ .. ... 21,881 811 5,086 859
Net short-term eapital gain included in
total income 168, 367 6, 152 122,372 4, 540
Long-term capital gain_.. 229, 458 6, 301 271, 380 4, 642
Not gain from sales of property other than capital
assets 3. Lo 28, 504 1,607 41,450 2,373
Rents and royalties_ . 812, 447 34,218 | 1,194,134 35, 813
Dividends received #___ 2, 801, 988 63,003 | 3,268, 441 68, 537
Income from fiduciaries #_.. - 710, 462 12, 985 768, 037 13, 564
Interest on partially tax-excmpt Government obli-
pgations #__.. ... . 51, 740 1,698 80, 459 1, 260
QOther taxable interest 864, 095 22, 148 992, 492 21, 165
Other income 337, 785 6, 733 754, 511 7,423
Total INEOMe. . e n e e crmcamm e 26, 390, 649 228, 690 | 40, 861, 570 239, 583
Deductions: 30
Net loss from business 100, §95 122,076 132, 165 127, 579
Net loss from partnership 22_. - 28, 385 28, 396 29, 050 25, 463
Net long-term capital loss 3! .. 316, 9156 151, 049 386, 181 175, 547
Net loss from sales of property other than capita
assots 32 27, 349 27,755 38,118 33, 087
Interest paid 30 548, 877 33, 804 720, 073 30, 899
Taxes paid 30___ 882, 390 34,196 1, 255, 834 33,237
Contributions #7__ 494, 789 4,112 34, 645 ,
Losses from fire, s 18, 635 7,503 30, 516 9, 005
Bad debts #___...___. 81, 887 45,107 92, 457 45, 585
Other deductions 2_. 698, 657 58, 427 853, 986 65, 219
Total deductions . et 3,198,778 513,016 | 4,273,025 550, 968
Net income or deficit. . oot 23,191,871 | 17 284,327 | 30, 588, 540 17 311, 385

For footnotes, sce pp. 66-67.

STATISTICS OF INCOME FOR 1940—PART 1

1916-1940: Sources of tncome, deductions, and net tnvome ! 2

{Money figures in thousands of doliars}

61

Individual returns and returns of fiduciaries, with nel tncome of $5,000 and over
¥

Distribution 1916 1917 1918 1919 1920 1921
Number of returns.._ .. ..._.. 40 272, 252 432, 662 478, 962 657, 659 681, 562 525, 606
Yocome: 20

Salaries, wages, comimis-

sions, ete.2l ..o 1,308,329 | 1,794,790 | 2,108,819 | 2,948,006 | 3,367,516 2
Busincss profi_ 230005 | 106277z | 18207 | 1, 743 800 7306009 | 816,010

rtnership profl 3 581, 708 913, 85 , ’ )

e B o Ton 853 | 1,420,072 1, 261, 899 903, 571

e's;tate, stocks, bonds,

ete oo [ 217,929 187, 406 077, 284 623,993 254, 456
Rgups and royalties_. . 340, 868 380,474 445, 701 451, 878 42‘()y 935.;
Dividends reccived 2. , 098, 2,648,155 | 2,133,209 | 2,128,291 | 2,363,880 1,015,138
Income from fiduciaries #. 365, 326 () @) (37 (€] (o8
Interest on partially tax-

f.xertnpt Gzovernmer.t ob-

igations %_...._ O 38 (38) (30) 62, 571 432
Interestand otherincome2® 627,943 822, 480 799, 186 876, (;87 82% 804 7?3{2), g;‘)'ll

Total income . ......_... 7,393,672 | 7,468,702 | 7,072,243 | 10, 308, 411 | 10, 375, 661 7,014,635

Deductions: 20

Net loss from sales of real

eﬁtate, stocks, bonds,

e (3 39 39 8 3 1)
Net loss from business__ .. (3%) %"% g’“g E“g E’“; E“;
Net loss from partnership. (31 (3 ) - (3v) (3 (39)
Interest paid (39 (3 (3 (39} (® (%
Taxes paid_. (3 () () () (*) (e
Contributions 77 _. . (39 186, 907 (% @) () (“g
Other deductions 28___ 1,719, 764 271,30 1,142,003 | 1,598, 583 1,914,150 1, 552, 857

Total deductions 28.____ 1,719,764 458, 297 1,142,003 | 1,598, 583 1, 814, 150 1, 552, 857

Netineome ... ...o..._. 5, 673, 909 7,010,404 | G, 530, 241 8,700,828 | 8,461,412 G, 301,778

For footnotes, see pp. 66-67.
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STATISTICS OF INCOME FOR 1940—PART 1

Individual returns and returns of fiduciaries, with net income of $5,000 and over,
1916-1940: Sources of tncome, deducuons, and net income ! 2——Contmupd

[Money figures in thousands of dollars]

R E ok

Distribution 1922 1923 10 1924 1925 19261 1927
Number of returns.voceeee-- 504, 211 625, 897 697,138 830, 670 894, 868 913, 597
Income: 20 . ‘

Salaries, wages, commis- N

sions, ete.2l. .. 2,033,454 | 3,114,006 | 3,490,916 | 4,033,811 4,303,395 4, 524, 276
Business profit.. - 1,012,440 1, 057, 781 1,200,722 { 1,623,638 { 1,738, 523 1,704,175
Partoership profit 22___._. 918, 183 921, 851 1,112,710 1,422, 799 1, 329, 786 1,354, 422
Profit from sales of real

estate, stocks, bonds,

ete., other thah taxed as

capxtul net gain {rom

sales of assets held more

than 2 years. ........... 490, 704 458,184 770,026 | 1,723,438 | 1,224,278 1, 511, 859
Capital nct gaio from sales

of assets held more than

2years® ... 249, 248 305, 394 389, 148 940, 569 912,918 1,081, 186
Rents and royalties. ... 482,189 497, 624 570, 427 679, 569 689, 981 644, 302
Dividendsreceived 2_____ 2,173,499 | 2,435 137 | 2,017,871 3,045,368 | 3, 581, 362 3,761, 910
Income from fiduciaries 24_ 197, 189 233, 982 206, 972 248,163 73, 252 329, 351
Interest on partially tax-

exempt Government ob-
Oligntionsg .............. 30, 962 30, 465 29, 645 25, 651 36,782 L 147, 3;2

ther taxable interest. = , 115,
Other income ... 850, 935 864, 514 032,324 | 1,084,120 | 1,217,681 { 185, 009

Total incomo. cueeooo_.. 0,338,893 | 9,918,886 | 11,410,761 ] 14,827,127 | 15,367,957 | 16, 259, 984

Deductions: 20

Net loss from sales of real

estate, stocks, bonds,

[ 1 () [CD) 39) (39 122, 409 136, 482
I%a{n,r,a] nrct los}f ............................... @) () 9 (3%)

et Joss from business. ...
%\Iet Joss from partnership. } @ (S 9 ) &9 (::;

nterest paid-_.__....____.

Taxes paid 5. @ o9 9 ¢ & { 440,074
Contributions 7____ 211, 863 238, 378 254,072 293, 401 326, H11 353,188
Other deductions?______ 1,323,007 | 1,391,835 | 1,405,532 | 1,756,030 1,691, 377 1, 265, 148

Total deductions 28 1, 534,871 1,630,214 | 1,659,605 | 2,049,431 2, 140, 298 2,195, 792

Net income..ooooooon 7,804,022 | 8,288,672 9,751,156 | 12,777,696 | 13,227,659 | 14,004,193

For footnotes, see pp. 66-67.
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Individual returns and returns of fiductaries, with net income of 85,000 and over,

1916-1940: Sources of tncome, deductions, and netl income ! 2—Continued

[Money figures in thousands of dollars]

Distribution 1928 1929 1930 1931 1032 1933
Number of returns. . 1,010,887 | 1,032,071 810, 431 590, 731 3506, 442 331, 892
Income: 2

Saluries, wages, commis-

sions, cte.t 5, 008, 286 5,179, 041 4, 407, 606 3,320,028 | 2,057,254 1,838, 646
Business profit.. o] 1,772,255 1, 836, 329 1, 215, 452 766, 730 364, 438 393, 815
Partnership profit 23_ 1, 583, 322 1,497,922 780, 931 492 147 284, 624 401, 931
Profit from salcs of real es-

tate, stocks, bouds, ete.,

other than taxed as capi-

tal net gain from sales of

assebs hield more than 2

FOALS o o eec e 2,70Q, 557 | 2,044,058 527, 653 196, 574 71, 643 308, 711
Capital net gain from sales ’

of assets held more than

2 years 9__ _| 1,879,780 2, 346, 704 556, 392 169, 949 50,074 133,616
Rents and roy altics. - 037,371 649, 124 479, 401 300, 336 160, 244 124, 144
Dividends received 4,009, 915 4,247,031 3,708,056 | 2,583,674 1, 540, 625 1, 199, 867
Income from fduciaries 2. 304, 889 422,076 338, 400 280, 627 217, 610 " 182,735
Interest on partially tax- ’

exempt Governmentob-

Yigations 26, ____________. 40, 553 40, 184 38, 134 25, 325 29, 188 31, 680
Other taxable interest 1,230,178 1,257,590 | 1,018 001 749, 345 530, b41 422,731
Other income 2_______.___ 196 111 190, 110 130, 191 120, 845 67, 353 69, 656

Total income. ...__..... 19,423,216 | 19,710,168 | 13,206,817 | 9,011,581 | 5, 369, 646 5, 107, 539

Deductions: 2
Net loss from sales of real

estate, slocks, bonds, ete. 129, 865 632, 693 947,121 813, 503 174, 627 152, 959
galt)ilt;ul nfet loss_ ... __ [

ot loss from business.. .. g 26,792
Netlossfrompartnership 22, } % % 105, 219 72,125 46,972 { 12’ 507
Interest paicd 30_ 860, 058 8806, 187 574, 630 373,603 250, 844 208, 311
Taxes paid 30_ - 475,422 479, 100 407, 996 294, 165 230, 543 200, 078
Contributions . 390, 923 384, 458 286, 218 202, 979 139, 846 111,219
Other deductions #___.___ 604, 087 031, 836 304, Had 313 573 283, 046 245, 065

Total deduetions 28.._.._ 2, 467, 256 3,014,274 | 2,085, 728 { 2 009, 948 1, 125, 878 960. 022

Net income. ... 16, 955,961 | 16, 695, 895 | 10, 521,088 | G, 941,033 | 4,243,768 4, 147, 517

For footnetes, see pp. 66-67.
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Individual returns and returns of fiduciaries, with net income of $5,000 and -over,
1916-1940: Sources of income, deductions, and net income ! *—Continued

[M figures in tt ds of dollars]
Distribution 1034 1935 1936 1937
Number of returns. ool o 422,647 500, 115 677,011 705, 033
Income: 30
Salaries, es, commissions, ete. 2 ... 2,300,256 { 2,708,879 | 3,493, 623 3,819,979
Bu:{r&%ssvrv)?gﬁt _________ - 568, 689 ’ 687,467 1,021, G08 1,062, 875
Partnership profit 2 438, 060 531, 620 791,010 827, 058
Net capital gain 2__ 160, 218 399, 918 806, 916 325,270
Rents and royslties. . 165, 786 198, 210 271, 556 324, 869
Dividends received ... 1,585 042 1 1,814,184 | 2 583, 888 2,780, 529
Income from fiduciaries 203, 854 232, 091, 024 03,9
38, 044 43,820 43, 627 47,955
4563, 480 448,022 445, 355 431,923
99, 226 123, 234 108, 784 91,931
Total INCOMe... oo m o ce e reeaccme i eem 6,012,662 ( 7,187,678 | 10, 257, 390 10, 416, 309
Deductions: 1
Net loss from business. . ...... 29, 753 33,713 45,125 54, 680
Net loss from partnership % - 15,178 13,113 12, 551 16, 535
Net capital losg 3_.__ - 90, 968 68, 081 62, 828 139, 832
Interest paid 30__. - 231, 267 240, 731 285, 260 265, 243
Taxes paid ¥..___ . 232,490 267, 571 353, 986 43}, 620
Contributions #___. - 129, 650 148, 180 202, 147 218,614
Other deductions 8. _ - 282, 591 319,993 400, 864 473,724
Total deductions *8___ .. i 1,011,898 1, 092, 283 1, 362, 762 1, 600, 248
5,000,764 | 6,095,394 | 8,894,628 8, 816, 061

Net IRCOME. wmeecn oo ccremccccrme e memm o=

For footnotes, see pp. 66-67.
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Individual returns and returns of fiduciaries, with nel income of 85,000 end over,

1916-1940: Sources of income, deductions, and net sncome 1 2—Continued

{Money figures in thousands of dollars]

Distribution 1938 1939 1940
Number of retUrns_ i ccieicanaa 592, 446 693, 590 770, 929
Income: 20
Salaries, wages, commissions, ete.? 3,300,280 [ 3,714,025 4, 263, 275
Business profit_____.____... 856, 740 1,071,024 1, 289, 169
Partnership profit 2 702,317 860, 453 1, 030, 008
Net capital gain: 3
Short-term:
Current year net short-term capital gain_ .. ___[__._...__. 189, 971 84, 698
Net short-term capital loss of preceding taxable year de-
AUeted ..o s 17, 6. 39,616
Net short-term capital gain included in total income. 115, 284 81, 081
Long-term capital gain___._______.____________________ 180, 43¢ 217,917
Net gain {rom sales of property other than capital assets 32. 13,421 17, 301
Rents and royaltics. .. ..o 323, 491 301,415
Dividends received 2. 2, 030, 020 2, 242, 945
Income from fiduciaries ? 501, 112 639, 995
Interest on partially tax-e: 51,740 51, 695
QOther taxable interost.. 367, 800 357, 876
Other income % 80,427 76, 672 96, 407
Total iNCoMme. . o e 8,204,120 | 9,305 482 | 10, 649, 074
Deductions: 20
Net loss from business 48, 185 49, 816 65, 826
Net loss from partnership 22_ 15,377 16, 203 14, 809
Net long-term capital loss 3t 246, 213 195, 107 240, 911
Net loss from sales of property other than capital assets 3. 9, 11, 858 14, 738
Interest paid 0 ____._ e - 209, 986 222, 578 225, 629
Taxes paid 0_____ 381, 403 392,102 423,710
Contributions . ______ 177, 207 210,003 241, 159
Losses from fire, storm, cte.: (39) 8,707 14,322
Bad debts 3____.______ (39 51, 380 52, 130
Other deductions 25___. 318, 057 263, 446 262, 293
Total deductions 2. ____ . ... 1, 405, 932 1,421, 289 1, 545, 526
Net RCOTNe oo oo e cemceameean 6,708,188 | 7,974,192 9, 103, 547

For footnotes, see pp. 66-67.
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Footnoles for hisiorical tables, pages 47-65

(Facsimiles of Forms 1040, 10404, and 1041 for 1040, to which references are made, appear on pages 262-279)

1 Changes in the provisions of the Federal tax laws
affecting the comparability of statistical data from
income tax returns of individuals and fiduciaries are
summarized on pages 242-252.

2 Data for years prior to 1916 in tables on pages
47-48 sccured from annual reports of the Commis-
sioner of Internal Revenue.  Information for 1916
through 1936 tabuiated from Forms 1040 aud 1040A
filed for individuals and for cstates and trusts.
Informetion for 1937 through 1940 tabulated from
Forms 1040 and 1040A filed for individuaals, taxable
Forms 1041 filed for cstates and trusts, and Forms
1040 ineorrectly filed for cstates and trasts (exeept
that 1938-1940 exclude information on nontaxabic
Forins 1040 with net income, incorrectly filed for
estates and trosts).

3 Data are not available prior to 1928. For 1037
1840 includes returns with total deductions oqual
to total income.

4 For 1913-1915 net income is cstimatod from the
number of returns filed and the average net income
for each net income class. On roturns for estates
and trusts net income is after deduetion of amouat
distributable to benefciaries.

5 Taxes for 1013-1915 are receipts for fiscal vear
ended June 30, immeodiately following, as shown in
annusl reports of the Commissioner of Internal
Raevenue, which reccipts includs fines, penaltics,
additional agsessmoents, ete. In these years suriax
was called “additional iax,”” ‘Taxes for 1916 and
subsequent years tabulated from returns.  For 1940,
includes defense tax,

¢ The alternative tax is reported on 193$-1040
roturns ‘(1) with net long-term capital gain if such
altornative tax is less than the siun of the normal tax
and suriax computed on net inconme including net
long-term eapital gain, and (2) with net long-ferm
capital loss if such alternative tax is greafer than the
sum of the normal tax and surtax computed on net
income after deducting net long-terim capitad loss.

7 For limit of crodit, scc page 250.
8 Returns for 1913 pertain to last 10 moxnths of that
year.

9 Includes war excess-profits taxes of $101,249,781
on individnals and $103,887,981 on partoerships.

10 Revised,

1920: For revised amounts of certain sources of
income for roturns with net income under
$5,000, see Statistics of Incowe for 1935, Part 1,
page 42, note 4.

1983: For revised smount of not income and
tax, sec Statistics of Incorne for 1925, pages 28-29.

1029: Tor revised amounts of sources of income
and deductions for returns with net income
under $5,000, sce Statistics of Income for 1834,
Tart 1, page 31, note 18,

1930: Tor revised amounts of other income,
total income, contributions, other deduetions,
and total deductions for returns with nel inenime
under $5,000, see Statistics of Income for 1937,
Part, 1, page 47, note 25.

19%2: Tor revised amounts of other deductions,
total deduetions, and net income for returns with
net income under $5,000, sce Statistics of Income
for 1935, Yart 1, page 31, note 6.

11 Amounts are hefore 25 percent reduction pro-
vided by section 1200(n), Revenue Act of 1924,
offective for 1023,

12 The 25 pereent roduction provided by scction
1200(a), Revenue Act of 1924,

12 Amount after deduction of 25 percent reduction
provided hy scetion 1200(a), Revenue Act of 1024,

14 For 19381940 includes alfternative tax on individ-
ual returns with no net income.

15 For returns with net income under $3,000, the
distribution of the number of returns by net income
clusses (pages 48-50), the amount and distribution
of net income and tax by net income classes (pages.
50-53), and of sources of income and deductions
(pages 54-60) arc estimated on basis of sanples for
1018 through 1927 and for 1829; and partly estimated
and partly tabulated for 1917, 1928, 1930, and subse-
auent years, In the table on page 48, the number
of returns for 1913 is omitted, as it pertains to the
last 16 months of the year only.

16 Bxeludes 7,635 returns of married women making
separate rcturns from husbands. For 1916 the
net income on retirns filed separately by husband
and wife is combined and the total appears as one
return, For all other years the returus of married
women filed separately are included in their respee-
tive income classes regaraless of the bhusband’s
income,

17 Peficit.

18 Returns with no net income due to net long-term
capital loss, on which the tax computed on net
incone hoefore the dednction of net long-term capital
loss, cxceeds 30 percent of the net long-term capital
loss.

1 Excludes data for 1,640,758 returas with net
income under $2,000 showing a net income of
42,441,137,000.

2 Tor 1016, incomn from the varions sources repre-
sents gross receipts, the deductions not having
been allpeated to the various sonrees but included
in aggregate under “Deductions.”  Beginming with
1M7, income from the various sources is the net
amount by which the grossreceipts exceed deduetions
as rveported in the schedudes on the refurn. Net
losses reported under “Income’” itemns on the face
of the reburn are transferred in tabulation to dedue-
tions, and are included in the amounts tabulated
under specified or other deductions.

2t Reported on returns for individuals. Begin-
ning 1924, excludes wages and salaries of the indi-
vidual, his wife, or dependent minors derived
from husiness eonducied as a sole proprietor.  Prior
to 1924 such waees and salaries were reported as
income under “Wages oud salaries.”  For 1916
through 1026, includes taxpayer's carned income
from partnership. For 1916, includes “Professions
and vocations.”

2 Clertain income from partnerships is reported
in other sourees (see notes 23, 25, and 29). Begin-
ning 19:

336, amount includes alt dividends received by
partnerships.  Priov 1o 1936, partnership profit
exctudes dividends on stock of domestic corporations
subjeet to Federal income taxation, and for 1932 and
1933 exclurdes dividends on stoelk of corporations
not subjeet to Federal income taxation, For 1934
throngh 1037, amount includes net capital gain or
1oss from sales or exehanges of capital assets by part-
nerships (see note 31). For 1018 throush 1921,
amount includes income from fiduciaries, and in-
come [rom personal service eorporations as defined in
the Revenue Acts of 1018 and 1921 (except certain
amounts reporied in othier sources, sec noies 23 and
25).  Partnership profit for 1916 was tabulated with
business profit.

28 Beginning 1936, dividends include those on stock
of domestic and foreign corporations, except divi-
dends received through partuerships and fiduciaries.
Prior Lo 1936, amount includes dividends on stock of
domestic corporations subject to laxation under
Title T of the eflective revenue law, and until 1934,
the dividends rececived on stock of foreizn corpora-
tions deriving more than half their gross income froin
sourees within the United States, including those
received through partnerships and fidueiaries; divi-
dendsreccived through personal service corporations,
1918 through 1921; and stock dividends, 1916 through
1919,
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Tootnotes for historical tables, puges 47-65.— Continued,
L

2 Certain income from fiduciaries is reported in
other sources (see ntotos 23, 25, and 29). Heginning
1636, amount includes all dividends received hy
fiduciaries. Prior to 1936, dividends received by
fiduciaries on stock of domestic corporations subject
to taxation under Title I of the efiective revenue
Jaws were tabulated under “Dividends received,”
while dividends on stoek of foreizn corporations
(other than those deriving more than half their
gross income from sorees in the United States)
and, except for 1932 and 19383, dividends on stock of
domestic corporations not subject to taxation under
Title I of the eflective revenue laws, were left in in-
come from fidueinries. For 1934 through 1937,
amount includes nel capital gain or loss from sales
or exchanges of capital agsets received from au estate
or trust (see note 31). TFor 1617, income from fiduci-
aries; is included in “‘Interest and other income”; for
1918 through 1921, in “Parinership profit.”

8 Interest on partially tax-exempt Government
obligations received from United States savings
bonds nnd Treasury bonds owned in excoss of £5,000
and obligatious of certain instrumentalities of the
United States, including such interest received
through partnerships and fiduciaries, and for 1919
through 1021, such interest received through per-
sonal serviee corporations. For 1917 and 1018, this
interest is tabulated in *““Interest and other income.”

20 Beginning 1936, amount excludes dividends re-
ceived on (1) stock of domestic corporations not sub-
ject to Tederal income taxation, and (2) stock of
foreign corporations. TFor years prior to 1936, in-
cludes dividends received from these two types of
corporations, except when reported in partnership
and fidueiary income, and until 1934, excluded divi-
dends received from foreign corporations deriving
more than half their gross income from sources with-
in the United States. For 1917, includes income
from fiduciaries, For 1017 and 1018, includes in-
z;gsrest on partially tax-exempt Government obliga-
ions.

27 Reported on individual returns. .

2% For returns with net income, includes amount
distributable to bencficiaries on returns for cstates
and trusts, Forms 1040, 1040A, and 1041. For 1924
through 1928, includes loss from capital assets held
over 2 years.

® Capital net gain received by individuals, estates,
or trusts including that received through partner-
ships or fiduciaries was taxed at specinl rate, 1922
through 1933.

¥ Excludes amounts reported in schedules for
busipess profits, and rents and royaltics. A his-

torical summary of taxes paid for the years 1927
through 1932 and of interest paid for the years 1028
throngh 1932, for returns with unet inenme of $5,000
and over, showing separately the amount reported in
general deductions from total ineome and that
reported in business deductions, is found in Statistics
of Income for 1932, table 8-A, page 80.

8 Net capital gain or loss from sales or exchanges
of eapital assets (reeardloss of tiine held) by indi-
viduals, estales, and trusts, afier certain limitations
are ..'u]plugrL For 1034 through 1937, excludes net
capitai zain or loss received through partnerships or
fl(]_ll(.'lm']cs, which amounts are included in partner-
s!np profits and in income from fiduciarics, respec-
tively.  For 1938 through 1940, net short-term
capital gain on capital assets held 18 mionths or
less, net long-term eapital gain or loss on capital
assets beld over 18 months.  Net short-term capital
loss is mnot deductible in the current year but
is earricd forward to the succending year in an
amount not in excess of net income for the year
in which the loss is sustained and can be deduc-
ted only to the extent of the net short-term capital
gain in such snccecding year. Conscquently, the
first such deduction appears in 1939.

2 For 1938 through 1940, gain or loss from sales of
property used in trade or business of a character
which is subject to the allowance for depreciation.

# Reported on individual returns, Form 1040,
and cxcludes smouuts reported in schedules for
business profit, and rents and rovaltics. Losses
from fire, storm, shipwreck, or other casualty, or
from theft, arc those not compensated for by insur-
ance or otherwise.

3 For 1916, includes partnership profit and profit’
from sales of all stocks, bonds, ete., but cxcludes
“income from ‘“Professions and voeations.”

3 Profit from sales of real estate, stocks, bonds, ete.,
?nd] grigrtnershlp profit included in business profit
or .

3 Included in “Interest and other income.”
7 Included in *‘Partnership profit.”

&;Such obligations were issued after September 1,

3 Included in “Other deductions.”

“ Exclusive of returns of married women making
separate returns from husbands. .

41 Cantributions for 1920 not available for returns
with net income of $5,000 and over. Included in

“Other deductions.”
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PARTNERSHIP RETURNS OF INCOME, 1917-1940

Partnership returns of income,. except for the war excess-profits
tax of 1917, are not subject to direct assessments of Federal income
tax. However, every domestic partnership and every foreign partner-
ship doing business in the United States or having an office or place of
business therein is required to file a return of income on Form 1065
(facsimile on pages 280-287). ‘“The term ‘partnership’ includes a
syndicate, group, pool, joint venture, or other unincorporated organi-
zation, through or by mcans of which any business, financial opera-
tion, or venture is carried on, and which is not, within the meaning
of this title, a trust or estate or a corporation * * *’ (section
3797(2)(2), Internal Revenue Code). The net profit, or the net
loss, of the partnership, whether distributed or not, is reported on
the individual income tax returns of the copartners according to their
proportionate share. . ‘

The number of partnership returns, Form 1065, filed for the income
years 1917 through 1940, as reported by the collectors of internal
revenue, include calendar year returns, fiscal and part year returns
filed during the succeeding calendar year regardless of month in which
the income year ended, and delinquent returns.

Number of Number of
partnership partnership
Income year: returns | Income year: returns

1917 . 31, 701 929 _ .- 263, 519
1018 . 100, 728 1930 .- 244, 670
1919 . 175, 898 1931 _ 230, 407
1920 . 240, 767 1932 o . 216, 712
192 .. 259, 359 1988 o 214, 881
1922 . 287, 959, 1934 . __ 221, 740
1923 . 304, 996 1985 .. 222, 293
1924 .. 321, 158 1936 . 237, 367
1925 .- 309, 414 1937 .. 261, 470
1926 . .- 295, 425 1938 . 273, 361
1927 - 282, 841 1939 __ 290, 876
1928 - 272, 127 1940 .- 372, 796

" SOURCE BOOK DATA

The Source Book is a comprehensive compilation of data tabulated
from individual income tax returns for 1927-1939, inclusive, and from
corporation mncome tax returns for 1926-1939, inclusive. These
data are supplementary to the published volumes, “Statistics of
Income.” 1t is planned to add to the Source Book the information
from the 1940 returns. '

The following data in the Source Book for individual income tax
returns are classified by States and Territories, by taxable and non-
taxable returns, and by net income classes: The sources of income
and deductions (as published for cach year in the Statistics of Income),
total income, total deductions, net income, personal exemption and
credit for dependents (combined for 1927-1932 and shown separately
for 1933-1938), earned income credit for 1934-1938, net loss for prior
year for 1927-1932, normal tax, surtax, 12} percent tax on capital
net gain for 1927-1933, 12} percent tax credit for capital net loss for
1927-1933, tax credit for earned income for 1927-1931, alternative
tax for 1938 and 1939, and total tax. The number of returns with
net income and the amount -of net income for 1927-1939, personal
exemption for 1937-1939, and credit for dependents for 1937-1939, are
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" classified by States and Territories, by, taxable and nontaxable re-

turns, by net ineone classes, and by sex and family relationship. The
items “Amount owned” and “Interest received’” which are reported
for each type of wholly and partially tax-exempt Government obliga-
tions on returns with net income of $5,000 and over for 1932——19%9
inclusive, are classified by States and Territories and by net income
classes.

. The Source Book is maintained in the Statistical Scction, Income
Tax Unit, Burcau of Internal Revenue, and is available for research
purposes to officials of the Federal and State Governments and to
qualified students representing accredited organizations. To obtain
data from the Source Book, written permission must be sccured
from the Commissioner of Internal Revenue.

BASIC TABLES

Tables showing information from individual and taxable fiduciary
returns in detail are set forth in the following pages. Four tables,
numbers 1, 2, 3, and 7, present composite data for individual and
taxable fiduciary returns. One table, number 8, shows details for
individual returns but only the aggregate for taxable fiduciary returns.
Eight tables, numbers 1-A, 2-A; 3-A, 4, 5, 6, 7-A, and 9, contain
data for individual returns exclusively, and three tables, numbers
2-B, 7-B, and 10, contain data for taxable fiduciary returns exclusively.




BASIC TABLES 1-10

TAXABLE AND NONTAXABLE INDIVIDUAL INCOME
AND DEFENSE TAX RETURNS WITH NET INCOME
AND WITH NO NET INCOME, AND TAXABLE
FIDUCIARY INCOME AND DEFENSE TAX
RETURNS WITH NET INCOME

71




Tasui l.—Individual refurns and taxable fiduciary relurns,
Territories: Population, percent of population filing relurns, total
of returns, net income, personal evemption, credit for dependents,

alternative taz

{For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

with net income, and individual returns with no net income, 1940,! by States and
number of returns, and total tax; for returns with net income, number
and tax; for returns with no net income, number of returns, deficit, and

: < : Individual returns wi
Population Total num- Individual returns and taxable Aduciary returns 3 with net incorne ndiv d%%t income 4 th no
April 1, Percent | ber of indi-
1940 of popu- | vidual and Total tax *
States and ‘Ferrvitories (Sc'uteemih lgltjon ﬁtélxa'ble (col 10_{_‘13) . Credit for .
Fensus ng uclary ' J ; 'sonal dependents " Number | 1.n6¢ | Alterna-
(in thou- | returns | returns olf\.l-lelﬁﬁﬂs Net income * eiﬂfﬁﬁgn s (in%ividual Pax? ofreturns] At | fizotaxs
sands) {col. 6411} returns)

1) (2) 3) (4) ) 7 (8 &) ® 9 10) (11) (12) 13)
Algbama______________.. 2,833 3. 56 100, 855 $7, 774, 206 99,000 | $248,275,665 | $158,008,055 1 $30, 230, 996 $7,774, 296 865 | $2,487,123 | ______..
Alaska_.__ - 73 19.39 14, 066 55%’, 792 13,956 31, 382, 493 20, 417, 609 3, 862, 891 552, 792 110 280,709 |.
Arizona__. - 498 8.73 43,610 2, 206, 813 42,932 101, 476, 402 64, 340, 715 12, 556, 603 2,206, 813 678 | 1,719,315 |.
Arkansas__ . 1,949 2.58 50, 285 3. 502, 322 49, 608 124, 786, 767 81, 174, 667 15, 994, 644 3, 502, 322 677 | 1,174,461 {_
California. 6. 907 17.65 | 1,219,245 95,024, 023°| 1,205,853 | 2,911,717, 553 | 1,778,168, 201 | 264,670 931 95, 024, 023 13,392 | 34, 553, 528 |.
Colorado._ - 1,123 9.84 110, 585 9, 066, 207 109, 226 266, 828,094 167, 521, 249 27,478, 247 9, 066, 207 1,359 1 2,531,163 |.
Connecticut 1,709 19.51 333,404 45, 538,914 331,727 855, 451, 570 473, 845, 519 73, 501, 444 45, 538, 914 1,677 5,624,319 1.
Delaware_ . ____._______. 267 14,49 38, 607 33, 002, 197 38,422 156, 873, 599 56, 696, 790 9,016, 413 32, 986, 944 185 | 7,240, 607
District of Columbia____ 663 24.52 162, 607 16, 139, 827 162, 085 428,901, 292 226, 472, 784 32, 188, 692 lg, 132, 390 512 ’1', 344, 520
Florida.__. s 1,897 7.48 142,011 27, 896, 353 139, 786 400, 773, 198 213, 890, 468 36, 447, 601 27, 896, 353 2,225 | 7,109,587
Georgia. 3,124 4.18 130, 587 14, 632, 879 128, 411 380, 653, 957 201, 765, 573 37,697, 999 14, 632, 879 1,176 | 3,122,067
Hawuii 423 10.21 43, 204 4, 534, 185 42, 952 110, 279, 004 60, 582, 240 16, 046, 863 4, 534,185 252 424, 422
Idaho 525 8.41 44, 143 1,138, 436 43, 430 83, 678, 316 64, 412, 279 13, 214, 135 1,138, 436 713 857,170
Hlinois. . 7.897 16.22 | 1,280,799 | 134,273,445 | 1,272, 565 | 3,315,370, 138 | 1,944, 022,454 | 331, 568, 214 | 134, 253, 501 8,234 | 19,608, 433
Iundiana._ . 3,428 10. 34 354, 461 24, 227, 069 352, 182 813, 411, 986 539, 663, 801 86, 637, 700 24, 227, 069 2,219
lowa._ 2, 538 10.09 255, 897 8, 500, 826 252, 638 477, 609, 036 389, 531, 942 69, 808, 214 8, 500, 826 3,359
Kansas 1,801 7.32 131,812 5, 266, 453 129, 473 266, 463, 951 202, 972, 565 33,909, 953 5, 266, 453 2,339
Kentucky 2,846 4.67 132, 956 9,174,993 131, 909 321, 065, 255 202, 943, 732 36, 526, 685 9, 174,993 1,047
Louisiana 2, 364 5,48 129, 491 11, 161, 532 128, 202 324, 675, 957 192, 401, 354 37, 064, 844 11, 161, 532 1,289
Maine. 847 8.45 71, 695 5, 688, 616 70,776 157, 544, 848 101, 589, 546 16, 859, 223 5, 688, 616 813
Maryland.____. 1,821 15.76 286, 985 28, 303, 560 285, 629 723, 501, 295 421, 680, 558 70, 279, 341 28, 289, 655 1, 356 , 115, 5
Massachusetts. 4,317 15.62 674, 063 68, 825, 510 670,697 | 1,711, 246, 877 990, 843, 146 171,227, 297 68, 768, 051 3,366 | 8,576,826 57, 459
Michigan_ .. ___ &, 256 14.57 765, 658 78, 641, 690 762, 766 | 1,953, 151,128 | 1,151, 365,688 | 221, 386, 980 78, 566, 087 2,892 | 10,321,002 25, 603
Minncsota. 2,792 10.97 306, 295 17,743, 488 303, 034 647, 369, 887 465, 470, 539 94, 032, 169 17,743, 488 2,361 | 3,536,465
Mississippi. 2, 184 2.23 48, 734 2,843, 973 47,732 117, 402, 660 76, 314, 823 14,791, 253 2,843,973 1,002 | 1,981,833
Missouri___ 3,785 8.78 332, 165 31, 845, 090 329, 338 801, 640, 942 505, 043, 080 80,418,872 31, 8453, 090 2,827 1 7,024,434
Montana_.. 559 11,91 66, 644 2,474, 469 65, 985 145, 148, 291 101, 093, 446 18, 021, 631 2,474,469 659 959, 268
Nebraska. . 1,316 8.20 107,913 4,866, 992 106. 211 227, 087, 232 164, 577, 550 29, 854, 388 4,859, 798 1,702 | 2,223,688
Nevada.__. 110 18.03 20,924 3,193, 649 20,716 53, 239, 834 29, 618, 303 4,753, 207 3,193, 649 208 453,137
New Hamp: 462 11.02 54,152 3,764, 102 53, 634 117, 784, 805 77,917,719 12, 457, 896 3,764, 102 518 810, 506
New Jersey_ ... 4,160 17.75 738, 635 74, 753, 660 734,292 | 1,850,604,062 | 1,119,400, 647 193. 302, 608 74, 721, 669 4,343 1 12, 601, 591
New Mexicoo .. 532 5.59 20,718 2,026, 510 29, 168 71,150, 093 44, 323, 196 9, 182, 607 2,025, 510 548 1,237, 446
New York__.____._..... 13, 479 16.30 | 2,197,406 | 323,349,489 | 2, 180,949 | 5, 864, 379, 657 | 3, 330,859,886 | 597,986, 711 | 323,154, 620 16, 457 | 67, 261, 596
North Carolina. 3,572 3.62 129, 464 14,021, 956 128, 582 312, 865, 287 189, 102, 029 36, 644, 638 14, 021, 956 882 |- 2,028, 531
North Dakota___ 642 6.24 40, 034 754, 261 39, 235 75,195, 319 63, 483, 901 14, 577, 207 754, 251 799 837, 937

i 6, 908 13.16 909, 137 86, 720, 121 905, 162 | 2,277,910, 584 | 1,390,368, 506 | 234, 186, 965 86, 651, 151 3,975 | 12, 520, 161
2,336 4.89 114, 226 8, 811, 931 112,417 278,140, 347 | 184, 351, 226 36, 671, 743 8,811,931 1,809 | 4,549,228
1,020 11. 46 124, 846 6, 845, 081 123, 635 275, 685, 850 182, 230, 200 26, 764, 386 6. 845, 081 1,211 | 2 596, 227
Pennsylvania_ 9, 800 12.46 | 1,233,084 | 137,073,148 | 1,227,243 | 3,057.110.484 | 1,892,634, 724 | 308, 191,808 | 137,957.854 6, 741 | 21, 684, 906
Rhode Island___ 713 14. 56 103, 830 12, 687, 863 103, 271 £93. 802 148, 468, 940 24, 068, 070 12, 687, 863 559 | 2,625 866
South Carolina._ 1, 900 3.38 64, 148 3,711,028 63, 585 142, 394, 934 96, 767, 151 19, 754, 536 3,711,028 563 | 1,257, 550
South Dakota_ 643 6.04 38, 851 816,372 38,018 67,425, 174 59, 182, 431 11, 493, 460 816, 372 833 979, 701
‘Tennessee. 2.916 4.78 139, 451 14,290, 918 138, 602 357, 764, 786 216, 802, 165 39, 773, 050 14, 290, 918 849 | 2,022 300
Texas._ 6,415 7.22 462,872 41,051, 226 457,136 | 1,162, 277,793 697,828,445 | 124, 386, 686 41,051, 226 5,736 | 18,075,305
Utah___ 550 7.21 39, 696 2,012, 409 39, 460 94, 234, 638 64, 588, 421 16, 003, 835 2,012,499 236 489, 353
Vermont._ 359 9. 69 34,818 2, 281, 256 34, 454 74, 476, 230 52, 230, 065 9,772,783 2, 281, 256 364 666, 220
Virginia. 2,678 6.89 184, 370 20, 704, 365 183, 289 477,918, 446 278, 293, 675 48, 785, 651 20, 704, 365 1,081 | 2,568,807
Washington . R 1,736 14.35 249, 156 12,821, 445 247, 134 545, 693, 694 352, 384, 435 51, 520, 692 12, 821, 445 2,022 | 4,079 579
West Virginia_ - 1,902 6. 61 125,763 7, 578, 609 125,077 303, 720, 764 191, 693, 204 38, 655, 373 7,578, 609 686 { 1,909,035
Wisconsin___ - 3,138 10. 67 334, 887 19, 853, 932 332,382 727,472,132 502, 766, 843 82,422,111 19, 838, 907 2,505 | 4,217,516 15,025
Wyoming R 251 11.57 | ~ 29,016 1, 584, 096 28, 596 66, 439, 781 44, 882, 762 8, 675, 759 1, 584, 096 4 ,480 |- -
Total____.____.__. 132,165 11. 18 | 14, 778, 159 |1, 496, 403, 386 |14, 665, 462 |36, 588, 545, 864 |22, 227, 130, 207 {3, 835, 338, 104 |1, 495,930,433 | 112,697 {311,384, 572 | 472,953

For footnotes, see p. 190.
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TaBLE 1-A —Individual returns with net income and with no nel NCo
nwmber of returns and total tax; for returns with net income, nwm

tazx; for returns with no net income, number of returns, deficit, and alternative tax

[For description of items and classifications, and methods of tabulsting and estimating data, see pp. 4-7 and 8-9]

s

me, not including fiduciary returns, 1940, by States and Territories: Total
ber of returns, net income, personal exemption, credut for dependents, and

Total Returns with net income Returns with no net income *
o ber of | Total tax?
States and Territories mrlt:]tlums {col. 8411)
% . Numhber of Tot i Personal Credit for Number " Alterna-
(col. 4-+9) returns Netincome | eremptions | dependents Tax ? ofreturns| DeRCHt | ficetaxs
(¢ 3] @) 3) (4) ) ®) (7 8 9) (62D} 1)
AlabAME . - oo 100, 479 $7, 588, 518 99,614 | = $246, 836,197 $157, 964, 788 $30, 230, 996 $7, 588, 518 865 | $2,487.123 |____._____
Alaska_ 14. 059 551, 576 13, 949 31, 354, 585 20, 412, 009 3, 862, 891 551,576 110 280,709 |
Arizona._ 43, 498 2, 181, 860 42,820 101, 124, 419 64, 277, 065 12, 556. 603 2, 181. 860 678 1,719,315 |
Arkansas. 50,122 3, 475, 810 49, 445 124, 301, 483 81, 105, 033 15. 994. 644 3,475,810 677 1,174,451 |_
California _ 1, 215, 016 92, 055,405 | 1,201,624 | 2,894, 463, 138 1,776,870, 133 264, 670, 931 92, 055, 405 13,392 | 34,553,528 |_
Colorado__ . 110, 060 8,731,077 108, 701 264, 903, 406 167, 287, 082 27,478, 247 8,731, 077 1, 359 2,531,193 .
Connecticut. 331. 269 43, 990, 742 329, 592 846, 772, 757 473, 148, 217 73, 501, 444 43,990, 742 1,677 5,624,319 |
Delaware___...._._ 37,960 30, 299, 210 37,775 149, 401, 731 56, 594, 257 9, 016, 413 30. 283, 957 185 | 7, 240. 607
District of Columbia 162, 952 15, 842, 222 161, 540 426, 907, 992 226, 288, 884 32, 198, 692 15, €34, 785
141. 223 27, 064, 531 138,998 396, 138, 913 213, 523, 088 36, 447, 601 27, 064, 531
136, 097 14,121, 563 128,921 358, 131, 542 201, 5890, 474 37,697, 999 14, 121, 563
43, 004 4,336,972 42,752 109, 253, 833 60, 514, 640 16, 046, 863 4,336.972
Idaho 44,074 1,122, 287 43, 361 83,427,921 64, 368,779 13, 214. 135 1,122,287
Illinois. 1, 274,624 130,474,612 | 1,266,350 | 3, 201,836,615 | 1,942,472 190 331, 568, 214 130, 454, 668
Indiana.. 353, 639 23,676, 128 351, 410 809, 925, 805 539, 342, 338 86, 637. 700 23, 676, 128
Iowa.__ 254, 910 8. 184, 599 251, 551 474, 431, 117 388, 560, 858 63, 808, 214 8, 184, 599
Kansas 131, 289 5,152, 044 128, 950 265, 045, 507 202, 689, 865 33, 909, 933 5,162, 044
Kentueky. 132,475 8, 969, 439 131, 428 319, 545, 403 202, 747, 566 36, 526, 685 8, 969, 489
Louisiana. 129, 341 11, 096, 893 128, 052 324, 034, 969 192, 333, 787 37, 064, 844 11, 096, 893
Maine__ . 71,115 5, 518, 035 70, 296 156, 064, 743 101, 433, 879 16, 859, 223 5, 518, 036
Maryland. 285, 813 27, 802, 457 284, 457 719, 764, 666 421,372,325 70, 279, 341 27,788, 552 5
Massachusatts 668, 373 66, 135, 787 665, 007 1,692, 141, 410 989, 324, 146 171, 227, 297 66, 078, 328 57, 459
Michigan__ 763, 3565 76, 679, 696 760, 463 1,941,823,782 | 1, 150, 605, 238 221, 386. 989 76, 654, 093 25, 603
Minnesota. 304, 729 16, 854, 037 302, 368 641,732, 253 465, 064, 439 94, 032, 169 16, 854, 037
Mississippi.. 48, 649 2, 827, 537 47, 647 117,120, 022 76, 268, 123 14, 791, 253 2, 827, 537
Missouri_. 330, 394 30, 865, 649 327, 567 795, 442, 643 504, 546, 077 80, 418,872 30, 865, 64¢
Montana__ - 66, 538 2, 436, 640 65, 879 144, 738, 814 101, 023. 846 18. 021, 631 2, 436, 640
Nebraska. - 107, 580 4, 744, 698 105, 878 228. 120. 300 164, 413,414 29, 854, 383 4,737, 504
Nevada___._____ - 20, 380 3,079,444 20, 672 52, 820, 419 29, 586, 403 4,753, 297 3, 079, 444
NewHampshire. 53, 897 3,703, 2/8 53,379 117, 129, 583 77,808; 761 12, 457, 896 3,703, 278
Nesw Jersey._.._. - 736, 351 69, 301, 507 732,008 1,836, 480,607 | 1,118, 654,871 193, 302, 608 69, 269, 507 4,343 1 12, 601, 591
New Moexico 29, 667 2,018,476 29,119 71,017, 761 44, 291, 696 9, 182, 607 2,018,476 548 1, 237, 446
New York___._. _| 2,183,064 | . 310,251,121 | 2,166, 607 5, 806, 383, 367 3,327, 238, 822 597, 886, 711 310, 056, 252 16, 457 | 67, 261, 595
North Carolina_ - 129, 031 13, 706, 265 128, 209 310,799, 714 188, 970. 941 36, 644. 638 13, 708, 265 8321 2,028 531
North Dakota -~ 39, 963 747,718 39,164 75, 031, 600 63, 432, 001 14, 577, 207 747,718 799 837,937
905, 790 82,721, 466 601,785 | 2, 259,569.710 | 1,389,320, 269 234, 186, 965 82, 652, 496
113, 833 8. 261, 558 112,024 275, 488, 763 184, 195. 325 36, 671,743 , 261, 5
TS 124, 532 6,775,119 123,321 274, 809. 802 182, 140, 833 26, 764, 385 6,77
Pennsylvania_ 1,228,183 133, 541, 028 1,221,442 | 3,034,845,642 1 1,890,984, 959 308. 191, 803 133. 525, 734
Rhode Island. 102, 914 12, 254, 303 102, 355 48, 019, 545 148, 211, 273 24, 068, 070 12, 254, 305
South Cm’f)lma__ 63. 996 3,625,017 63, 433 141, 694. 923 96, 686, 351 16, 754, 536 3, 625, 017
South Dakota. 38,760 806, 920 37,927 67, 215, 133 59, 121, 531 11, 493, 460 806, 920 _
’I:erhluessem 139, 021 13,174, 462 138,172 354, 767, 051 2186, 637, 832 39,773,050 13,174, 462 -
Texas. 461. 083 39. 695, 308 4565, 347 1,153,712, 786 697, 259,612 124, 386, 636 39, 695, 308 -
I{tah ...... 39, 546 1,914,712 39, 310 93, 651, 446 64, 532, 821 16, 005. 835 1,914,712 -
\Y?rm({nt,_ 34, 655 2,120, 434 34,291 73,875, 013 52, 149, 307 8,772,783 2,120, 454 .
V irginia..... 183, 603 20, 508, 019 182, 522 475,920, 148 278,027, 370 48, 785. 651 20, 508, 019 -
\\'ashlggtqn: 248, 348 12, 319, 355 246, 326 542, 672, 500 352, 080, 282 51, 520, 692 12,319, 355 -
West Virginia. 125, 404 7. 292, 559 124,718 302, 033, 984 191, 535, 626 38, 655,373 7.292. 559 .
Wisconsin_.. 333. 497 19, 274, 669 330, 992 722,720,037 502, 214, 810 82,422,111 19, 259, 644 2,505 | 4,217,516 15,025
Wyoming 28, 936 1, 567, 263 28, 516 66, 170, 704 44, 834, 162 8, 675, 759 1, 567, 263 "420 ’ 690,480 |_._ ... L
Total . e 14,710,771 | 1,441, 440,097 | 14, 598, 074 | 36, 300, 718, 604 | 22, 205,961,499 | 3, 835,338,104 | 1, 440,907, 144 | 112,607 |311, 784,572 472,953

For footnotes, see p. 190.
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TABLE 2 —Individuel returns and tazable fiduciary returns, with net income, 1940,! by tazable and nontazable returns, and by net income classes;

aggregates for tazable and nontazable individual returns with. no net 4

ncome; and tazable returns by type of tax liability—Part 1, all returns;

Part 11, retwrns with normal tax and suriaz; and Part 111, returns with alternative tax by returns, with net long-term capital gain and returns
with nel long-term capital loss, showing the tax computation: Number of retwrns, net income, deficit, personal exemption, credit for dependents,

earned income credil, lazes, average tax, and effective tax rate

[For description of iteins and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

PART I-ALL RETURNS

€00 T O Lk 03 R =

55

86

Tt i N Credit for Earned income
Net income 3 classes Number Net income 3 Personal dep(iandjnti ( credit
- of returns b exermnption $ (individua individual
(Thousands of dollars) returns) returns)
(1) (2) 3) (1) (5) (6)
Taxable individual and fiduciary returns: 3
With net income:
Under 1 (est.). oo -_... 558, 449 $495, 206, 524 $398. 672, 044 $375, 943 $48. 259, 926 1
1 under 2 {est.). .. 2,919, 062 4,114, 691, 591 2,337, 494, 6561 53.831, 797 409. 479, 636 2
2 under 2.5 (est.). - 917,823 2,092, 287,082 1. 290, 652. 623 26, 504, 283 208, 385, 784 3
2.5 under 3 (est.). [ 914, 827 2,511, 444, 446 1, 504, 792, 864 98, 813, 910 050, 420,412 | 4
3under 4 (est.) - 1,018, 349 3, 487, 700, 157 1,833, 508, 587 273, 229, 923 335. 628, 463 5
4 under 5 (est.) - 396, 348 1,753, 835, 187 704, 180, 584 14, 755, 856 157, 156, 223 6
Sunder6.. ... - 219,676 1, 199. 762, 692 385, 119, 509 89, 191, 025 99, 728, 441 7
G6under7... - 130, 302 841, 519, 083 223, 320, 408 55,182,997 66, 823. 876 8
7 nader S. - 84, 424 630,495, 113 144, 001, 857 35,223, 310 47,799, 830 9
gunderd. - 59,328 502, 684. 799 100, 160, 626 24, 420, 582 36,454,449 } 10
9 under 10._ - 45, 201 429, 233, 872 76, 360, 711 18, 635, 142 30, 386, 462 | 11
10 under 11 - 34, 265 359, 003, 521 57, 218, 363 14,012,882 24, 549,837 | 12
11 nnder 12, 27,270 313,176,474 45, 448,131 11,070, 571 20, 855, 636 | 13
12 under 13. - 21, 669 270, 456, 543 35, 770.005 8, 615, 369 17.518.651 | 14
13 under 14 - 17,870 240. 890,027 29, 558, 742 7. 261, 348 15,345,211 | 15
14 under 15 - 15, 12: 219, 024, 817 24,978,618 6, 119, 660 13,625,930 { 16
15 under 20. - 48, 258 829, 985, 540 79,133,038 19, 412, 892 44,002,760 | 17
20 under 25. - 24, 836 553.013, 792 40, 441, 482 9. 895, 794 23.125,834 { 18
25 under 30. - 14, 309 390, 323, 306 23, 054. 619 5,533,870 13, 416.576 | 19
30 under 40. - 15, 227 523. 105, 646 24, 369, 371 5,848, 954 14,497,397 | 20
40 under 50 - 7,728 343, 656, 918 12, 232, 606 2,873,950 7,533,446 | 21
50 under 60. - 4,211 25, 359, 727 6, 861, 052 1,621,377 4,263,966 | 22
§0 under 0. - 2, 63 , 258 4,153,872 1,03, 545 2,651, 215 [, 23
70 under §0. - 1,677 3. , 734 2, 639, 667 606, 376 1,704,448 | 24
80 under 90. - 1,221 103, 248,614 1, 892000 426, 258 1,218,006 | 25
S0y under 100 - 825 78.131, 235 1,272,635 313, 208 802,346 } 26
100 wnder 150. - 1, 954 235, 753, 575 2,976, 342 6472, 920 1,880,418 | 27
150 under 200. 665 113, 931, 804 1,029, 500 219, 915 ! 609, 977 | 28
200 under 230, oo 241 64, 923, 269 434,034 96, 874 257,415 1 29
250 under 360 - §7 =
300 under 400_ . }if é(, ‘3}5 1é5 53,834 153,219 | 30
300 under 500 91’ 41»;_9, ls'og 61,916 153,868 | 31
500 under 730 o 5 oo a9 .16 08,808 | 32
750 under 1,000 . _ 35 29’ 184, 334 20, 467 b7, 742 | 33
1,000 under 1,500. 29 31 -25 779 14,400 27,332 | 84
500 under 2,000 o 15 455 100 7. 884 18,097 | 35
2,000 under 3,000 0 12 ey 2000 6. 2rl [ 36
31000 under 1.000° H 3 499 5100 37
4,000 under 5,000. 3 o &r 2,167 3,400 | 38
5000 and over ] 5 (1)74' ggg b 188 }Y flgg Eg
23, 558, (_)30, 383 9, 484, 716, 408 916, 146, 566 1,898, 979. 568 | 41
H 2, 550, 665 66, 800 5, 200 33,702 | 42
Total, taxa X . 100 -
otal, taxable returns. . ... .. ___..._._._.________.______ 7,504,605 | 12 23, 555, 479, T18 9, 484, 783, 208 916, 111, 765 1,899,013, 270 | 43
Nontaxable individual returns:
\\'it.hxnelt income: 10
Under 1 {est.)._..___ 1,382,673 1,029, 963, 91
e den O e , 332, ) \ , 014 1,481, 341,324 126, 387, 697 .
R fml MAE AR R Al
under 2.5 (est.) , 545, 337 5,604, 240, 5,083, 337, 712 1,155, 213, 4
gfulll}ledle; ?Q(Sis)t) R §87. 204 2, ?75. G?g 7}_9 1,773, 621,085 719, 313 g?g %?g, g-lii ggg i?
4 under 5 (est.) -3é, 5%12 :422 267, 152 -16%. 888, 651 284, 801, 950 65, 139, 760 | 48
5 under 6 . 245 915, 441 12, 530, 543 14, 227. 857 2,064. 382 | 49
_____ 138 731,915 +273, 300 340, 127 47,085 | 50
7,169, 813 13,030, 515, 511 12,742, 2, 231, & 2! 7
132 655 0 308, 859, 90r . (”)413, 889 A 91(915) 31, 538 1, 1..85)531, 742 gé
Total, nontaxable returns. ... ... ... el 7,273,464 { 1212, 721, 681, 604 (19 (13) (O] 53
Grand total (43 plus 53, or 55 plus 56) .. _ ... 14,778,159 | 1236, 277, 161, 322 ) (13) ) 54
Individual returns and taxable fiduciary returns wi i ) 5 s = —
Individual returns with no net income (42 pl&s 22)_%2_1:_91 T??m?_“{ Elu_s .51)-'"‘: 1 (13(15; 3872 3?1' gﬁ, ggz 2?3 2 22(‘1'3)130’ % & 83(5;5)338’ 104 3YO2(§5)5“’ 3o gg

For footnotes, see p. 180,
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TaBLE 2.—Individual returns and tazable fiduciary relurns, with net income, 194
aggregates for tezable and nontazab
Part 11, returns with normal taz an
with nel long-term capital loss, showing the tax computation:

earned income credit, lazes, average tax, and effective tax rat

le individual returns with no net income; - .
d surtaz; and Part I11, returns with alternaiive lav by returns with net long-te.mn‘capltal gain and returns
deficit, personal exemption, credt for dependents,

Number of returns, net income,
e—Continued

0,! by tazable and no
and tazable returns b

[For description of iterns and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

PART I—ALL RETURNS—Continued

ntazable returns, and by net income classes;
y type of tax liability—Part I, all returns;

D 00 = > L K GO BRI

56

Tax Effective
tax rate
Jet i 3 : ; . ,
Net income 3 classes Returns with normal tax and surtax ? Returns with alternative tax 8 &‘{:{‘zﬁi 83%%’12
(Thousands of dollars) Total tax) Totel {col. 7+2) | with ue)t
(col. 8+12 0 Defense Total Alternative | Defense income
(col. i}l-})-l()—}- Normal tax Surtax tax (col. 13+14) tax tax 9 (col. 7+3)
) ] 8) [C) (10) 11) (12) (13) (14) 16) (16)
Taxable individual and fiduciary
returns: 3
With net income: .
Under 1 (est.) .o ocoooomnaaaas $2, 115,458 $2, 006, 549 $1, 905, 895 $190, 654 $18, 909 $18,909 ... 34 0.43 1
1 under 2 (est. 57, 726,910 57, 716, 330 52, 469, 802 5, 246, 523 10, 580 10, 518 £62 20 1.40 2
2 under 2.5 (est.). 24,891, 387 24, 888, 052 22, 625,762 |. 2,262, 290 3,335 3, 169 166 27 1.19 3
2.5 under 3 (est.) - 24, 935, 002 24,904, 183 22, 640, 410 2,263, 773 30, 819 30,819 | oo 27 .99 4
3 under 4 (est.)..- 45,859,788 45, 848, 759 41,681, 211 .| 4,167,548 11,029 10, 710 319 45 1.31 5
4 under 5 (est.) ... 32,970, 533 32, 882, 998 29, 760, 649 $133. 372 2,088,977 87, 635 87,535 |oocoameaao 23 1.88 6
5under 6-_. 28, 506, 634 28, 466, 819 24,837,617 1,046,673 2, 532, 529 39,815 36, 196 3,619 130 2.38 7
6 under 7. 24, 541, 330 24, 528,958 19, 636, 078 2,668, 788 2,224, 002 12,372 11, 247 1,125 188 2921 8
7 under 8. 23, 025, 512 22,970, 567 16, 022, 657 4, 866, 92 2, 080, 982 54,945 49,950 4,995 273 3.65 9
8 under 9. 21,893, 796 21, 866, 483 13, 560, 750 6, 323, 165 1,982, 568 27,313 26, 053 1,260 369 4.36 { 10
9 under 10__ 21, 573, 264 21, 534, 891 12, 055, 941 7, 526, 436 1,952, 514 38.373 34,884 3,489 476 503 | 11
10 under 11... 20, 476, 820 20, 380, 108 10, 446, 985 8,085,929 1,847,194 96, 712 89, 135 7,577 598 5.70 | 12
11 under 12_._ 19, 793, 992 18, 777, 770 9, 354,143 8, 630, 624 1,793,003 16, 222 14, 747 1,475 726 6.32 113
12 under 13_.. 18, 835, 655 18, 781, 553 8, 265, 435 8,813, 342 1, 702. 776 54, 102 40, 184 4,918 869 6.96 | 14
13 under 14.._ 18, 202, 679 18, 145, 575 7,476, 244 9,023, 223 1, 646, 108 57,104 51,914 5,160 1,019 7.56 | 156
14 under 15. 17,885,177 17, 799, 062 6,903, 617 9, 281, 509 1,613, 936 86, 115 78,286 7,829 1,183 8.17{ 16
15 under 20 83, 055, 137 82, 154, 550 27,121,200 | 47,530, 319 7,453, 031 800, 587 821, 627 78, 960 1,721 10.01 § 17
20 under 25_ 74,977, 386 66, 873, 615 17,250, 745 43, 557, 964 6, 064, 906 8,103, 771 7, 368, 425 735, 346 3,019 13.56 | 18
25 under 30 - 67, 163, 910 43, 465, 000 9,105, 543 | 30,420,853 3,938, 604 23, 698, 910 21, 547,319 2,151, 591 4, 694 17.21 | 18
30 under 40. . 112, 823, 534 64, 404, 995 11,066,953 | 47,512,020 5.826.022 48, 418, 539 44, 017, 208 4, 401, 331 7, 409 21.57 | 20
40 under 50_ - 90, 968, 742 45, 426, 878 6, 515, 575 34, 807, 172 4,104, 131 45, 541,864 41, 404, 277 4,137, 587 11,771 26,47 | 21
50 under 60. - 72,154,924 33,119, 034 4, 135. 035 25,085,014 2,998, 985 39, 035, 840 35, 497, 858 3, 537.982 16, 737 30.66 | 22
60 under 70. - 58, 324, 062 24, 445, 255 2,745,177 19, 432, 534 2,217, 494 33, 879, 707 30, 809, 074 3, 070, 633 22,101 34.20 | 23
46, 770, 209 19, 710, 972 2, 042, 629 15, 881, 468 1, 786, 875 27,059, 237 24, 609, 836 2,449, 351 27,839 37.35 1 24
- - - e maa— Py .- o m ¢ e - = —— e = e e ——— e - - e
80under 90 ... 41,004,634 | 1 7 7, 7 7
o0 Under 100 35000590 | 19,006 903 | Liovss| aciow| Low s | somiee| miinar| ream| anos|  axss| o
under 150. 110,629,063 | 34,120,275 | 2,788,309 | 28, 245 157 | 3. 086, 76 508 788 "oirose | 6 ars a6 : 42.33 | 26
150 under 200. 59,955, 886 14, 048’ 285 1‘ (’)22’ e 11, _55, ; 3, 086, §09 76, 50?, 788 69, 654, 9_._?8 6. 853, 860 56, 328 46.93 | 27
200 under 250. S sst ) Ity oM M insm) LIS it Shmin| a5t 90.159 52.62 | 28
5 5. 485, 824, . 1346.277 |  806.605 | 25660758 | 93,538,253 | 2122 4 21,94 -
250 under 300 27,300,866 | 5 343,901 S04 | 481054y ey 298 129 54,66 | 29
390, 8 , 343, ! '577,347 | 413,012 | 22,046,965 | 20.357,831 | 16 5 bt
300 under 400. .. 2 4 = roq’ o= e i y . 9t . 357, , 059, 134 156, 519 57.37 | 30
gl LB @E) (B B e8RS ) s 58
50 ander 750... 32524038 | 604,818 | 355,223 | 5 366, : 182, ot | Los 0 i ol
b4 3 2 0 , y 3 A , 593 320, 002 26, 482, 220 24,818, 497 1,663,723 349, 72 5
750 under 1,000 18,648,758 | 5471 086 306,724 | 4,88 77 Stops 587 501 o 9 121 59.09 ) 33
3! . ) 3 . ) 6, 980 277,382 13,177,672 12,387, 591 790, 08 532,822
1,000 under 1,500 21,650,909 | 3. 550, 296 193,865 | 3,211 " 100, 7 o1, oo O 52,822 63.90 1 34
, , A g 3 ) 5 , 171 145,260 18, 100, 613 17, 043, 204 1, 057, 409 746, 58 2. 2
1,500 under 2.000_ g - b o s , 097, 746, 583 62.29 { 35
3,500 under 2.000. | Ioselloz) 277, 401 146,470 | 2,500,832 | 101,090 | 8 233.761 | 7,846,187 | 587574 | 1,221,240 .02 | 36
3,000 undor £000 R - R Tre T i 10,028,492 | 0,652,848 | 345,044 | L 671415 71,93 | 37
2000 tndor 5000 10. 593, 529 , 8,168,187 | 7,031072 | 237,115 | 2.643 332 73.80 | 38
5,000 and over.... 3093, 783 .- 10.260,801 | 10,059, 864 200,937 | 3,420,267 80.57 | 39
IO 2 3 3,093,783 2,878,667 220, 116 3,003,753 690.96 | 40
Total ... 1,495, 930, 433 388, 950, 406 7 0 | 47, 62 o
Individuat P T » 299, 930, 4 , 950, 406 | 435, 330, 530 | 80, 725, 213 | 590, 924, 284 | 543, 299, 220 | 47, 625, 064 189 6.35 | 41
income.s returns with no net 472,953 | 472,953 472,953 |ooomo 10,982 oo 12
o [ R RN S S, -
otal, taxable returns.___._ 1, 496, 403, 386 | 905, 006, 149 | 388, 950, 406 | 435, 330, 530 | 80,725,213 | 581,397,237 | 543,772,173 | 47, 625, 064 199 | ... 43
Nontaxable individual returns:
With net income: 10
Under 1 (est.)
Tander 2 (886.) - oo oo oo | Ty 4
2 under 2.5 (est.). -| 45
2.5 under 3 (est.). .| 4G
3 under 4 (est.). -| 47
4 under 5 (est.). -1 48
5 under 6 | 49
—_ .| 50
CMotall ... B
Individual returns with no net {.____.___._____ 51
incomet TTTTrtthrTTTYmremtttttte 52
Total, nontaxable returns..|.._______.._. N I B - e —— 53
G?Evnp()ilutg%?i])(‘is plus 53, or | 1,496, 403,386 | 905, 006, 149 | 338, 050, 406 | 435, 330, 530 | 80, 725,213 | 591, 397, 237 | 543,772, 173 | 47,625, 064 [ N 54
qu(ii(iividiual returns and taxable :
uciary i in- .
. %Ome (4i p]ls!stlél!"l)ls with mnet in- | 1,495, 030,433 | 905,006,149 | 388,950,406 | 435, 330, 530 | 80, 725, 213 | 590, 924, 284 | 543,299, 220 | 47, (25, 064 102 4.09 | 55
ndividual returns with no net in- 472,85 72,95
come (42 plus 52). 72,088 foo e 472,953 472,953 ool 0 T 86

For footnotes, see p. 180.
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STATISTICS OF INCOME FOR 1940—PART 1

TanLe 2.—Individual returns and tazable fiduciary returns, with net income,” 1940,
and nontazable individual returns with no net tncome; and lazable returns by type
Part I1I, returns with allernative taz by returns with net long-term. capital gain
returns, net tncome, deficit, personal cxemption, credit for dependents, earned

[For description of iterns and classifieations, and methods of

PART II-RETURNS WITH

Number

Credit for | Earned in-

2,000 under 3,000,
3,000 under 4,000_
4,000 under 5,000
5,000 and over....

Total, individual and fi-
duciary returns with
normal tax and surtax. ..

. N e Personal dependents| come credit
Net income ? classes g\flrrx;s Net income 3 exemption s | (individual| (individual
(Thousands of dollars) returas) returns)
1 ) ) 4) (6) ©
Taxable individual and fiduciary
returns # with net income:
Under 1 (est.). .. 558, 446 | $495, 204,074 | $308, 669, 044 $375, 143 | $48. 250,772
1 under 2 (est.) 2,919, 068 | 4,114, 56, 040 (2, 337, 487, 851 53, 830, 997 409, 475, 136
2 under 2.5 (est.) 917,821 | 2, 092, 282, 200 |1, 290, 648, 623 | 26. 504, 283 208, 384, 659
2.5 under 3 (est.) 014,824 | 2,511, 436, 141 (1, 594, 788, 814 | 98,843,910 250, 419, 573
3 under 4 (est.} 3,018,345 | 3,487, 680, 349 |1, 833, 502, 587 1273, 229,123 | 335, (27, 161
4 under b (cst.) 306, 347 | 1, 753, 880, 559 704, 178, 584 (144, 755, 856 | 157, 155,923
Sunder 6. 219, 668 | 1,198,72),000 | 385,107,909 | 89, 183, 625 09, 725, 798
6 under 7__ 130, 298 841, 492, 265 225, 817,408 | 55, 182, 647 60, 822, 310
7 under 8__ 84,415, 630, 428, 020 143, 987, 857 | 35, 220, 510 47, 793, 365
8 under Y. 59, 318 502, G0, 236 | 100, 142,920 | 24, 419, 382 36, 449, 953
9 under 10. 45, 284 429, 172,812 76, 350, 861 | 18, 683, Y75 30, 383, 163
10 under 11 34, 24 358,977,373 57,200, 863 | 14, 010, 515 24, 541}, 857
11 under 12._ 27, 266 313, 129, 836 45, 446, 531 | 11,070, 571 20, 852, 888
12 under 13.. 21, 650 270, 220, 303 35, 754, 605 | 8, 613, 102 17, 509, 878
13 under 14_. 17, 850 240, 619, 774 20, 528,575 1 7, 250, 948 15,331, 255
14 under 15._ 15, 098 218, (62, 818 24,950, 018 | 6, 114, 460 13, 408, 545
15 under 20.. 48, 024 825, 745, 445 78,849, 171 | 19, 380, (U3 43, 949, 246
20 under 25.. 22, 739 503, (89, 209 37,816,499 | 9,570,730 21,601, 361
25 under 30._ 9,477 258, 085, 667 15,691,607 | 4,055, 517 9, 225, 492
30 under 40.. 8,023 305, 788, 142 14,711,196 3,767, 613 8, 466, 477
40 under 50.. 3.4900 175, 796, 472 6, 379, 584 1, 635, 763 4,100, 440
50 under 60... 2,019 110,100,124 3, 268, 512 811, 270 2,144,740
60 under 70.. 1,122 72, 402, 015 1, 806, 276 470, 307 1. 219, 006
70 under 80.. 718 53, H44, h11 1, 185, 850 288, 021 797, 519
80 under 90 _ 485 40}, 950, 843 761,617 179, 932 519, 341
00 under 100 303 28, 639, 684 485, 276 129, 065 321, 502
100 under 150 507 71, 670, 601 884, 726 201, 658 547, 610
150 under 200. 153 26, 051, 030, 233, 400 48, 667 141, 201
200 under 250. 76 17, 096, (41 120, 834 32,734 70,444 [
250 uuder 300. 33 8,029, 376 50, 600 13, 834 31, 210
300 under 400. 36 12, 105, 671 54, 000 14, 867 33,353
400 under 500. 12 5, 241, 448 14, 600 2, 000 8, 000
500 under 750 15 8,421, 833 22, 800 6, 334 11, 900
750 under 1,000, 9 7,702, 622 10, 000 ;
1,000 under 1,500_ 4 4, 857, 663 5, Y83
1,600 under 2,000__ 2 3, 666, 987 2, 800

STATISTICS OF INCOME FOR 1940—PART 1

81

by tazable and nontazable returns, and by net income classes; aggregates for taxable
of tax liability—Part 1, all returns; Part 11, returns with normul lax and surlaz; and
and returns wilh net long-term. capilal loss, showing the tax computation: Number of
income credit, taxes, average tax, and cffective tax rate—Continued '

tabulating and estimating data, scc pp. 4-7 and 8-9)
NORMAL TAX AND SURTAX7

7, 478, 649

22, 004, 336. 565

9, 445, 425, 387 908, 004, 486 (1, 876, (U1, 211

Tax

Effective

Normal tax Surtax Average Lf tzréonxtl(tl.

Potal tax . total tax (returns

(ool 9+114 Defense | (eol. 7+2) | with net

19) Number of A Number tax ? inconic)

roturns mount ftl;rrxgs Amount (col. 7+3)

(M 8) ) (10) an 2) ) (14)
$2, 096, 549 558, 446 $1, 905, 895 $100, 65 b
57,716,330 | 2,019,058 | 52 469, 802 ’»ﬁ}f:?. gﬁg % ?‘ 33 ]z
24, 83Y, 052 917,821 | 22,625, 762 2 262, 200 27 119 3
24, 904, 183 914,824 | 22,640, 410 2, 263, 773 27 | 4
45,848,759 | 1,018,345 | 41, 681, 211 4167, 548 45 1.31| 5
32, 882, 998 395, 019 29, 760, (49 2 mm: 977 83 1. 87 2‘
25, 460, 819 200647 | 24,837, 617 2, 532, 520 130 247 | 7
24, 528, 9”)23 130, 251 19, 636, 078 78,783 2,608,788 | 2,224,042 188 2. ;Dl 8
22, 97Q, 567 84,377 16, 622, 657 79, 255 4, 860, 928 2, (80, 982 272 3 64| 0
?1, 89(}, 41"63 59, 288 13, 561, 750 59, 030 6, 323,165 1, 982, 508 369 4.35 10
21, :’334, 891 45, 264 12, 055, 941 45, 260 7, 526, 436 1,952, 514 476 ")' 02 11
20, 3§E), 108 34, 237 10, 446, U85 34, 244 8, 085, 120 1, 847, 194 86 :‘3 (8 | 12
19,777, 779 27, 254 9, 354, 143 27,204 8, (30, 624 1, 793, 003 725 U. 32 13
1%, 781, 553 21, 643 8, 265, 435 21, 650 8,813,342 | 1,702,776 868 G. ;)5 14
]2_>, 145, 57.5 17,843 7,476, 244 17. 850 8,023,223 | 1,640,108 1,017 7.54 | 15
1!. 799, G662 15, 093 0, 903, 617 15, 008 9, 281, 509 1, 613, 936 1,179 8. ifl 16
8_3, ]5:1, 650 48, 016 27,121, 200 48, 024 47,580, 310 | 7,453, 031 ]Y 711 9. U5+ 17
()fl, 873, 6156 22,728 17. 250, 745 22,739 43, 567, 964 0, 064, 206 2' 941 15, 28 {18
‘!d, 465, 000 9,474 9, 105, 543 9, 477 30, 420, 853 3, 938, 604 4' H86 l(i- 8 119
64, 404, 995 8,916 | 11,006,953 8,923 | 47,512,020 | 5, 82,022 7,218 21,06 | 20
4.5, 420, 878 3,457 6, 515, 575 3,900 34, 807,172 4,104, 131 11: 471 25. 84121
?3, 112, (li_ikg 2,019 4,135, 085 2,9 25, 085, 014 2, 4u8, 985 16, 404 50: 08 | 22
1,':1, 445, 21::; 1,122 2,745,177 1,122 19,482, 584 | 2, 217, 494 21,787 33.76 {23
14, 7‘1 4, 972 718 2, 042, 620 718 15, 881, 468 1, 786, 875 27,453 36. 81 |24
]g, ].)Q, (:.3‘4 ?85 1, 568, 788 485 [ 13,167,001 1, 463, 785 33, 401 39.56 | 25
(l-.,, 056, 47;! d()(} 1, 104, 244 303 9, 861, 676 1, 040, 553 39, 700 42.10 | 26
34, 12(’), .27‘:) 597 2,788, 304 597 28, 245, 157 3, 086, 80Y 57,163 47.61 { 27
l:l, Oiib, 282 153 1,022, 636 153 11,756,802 | 1,269,754 01: 814 53.93 | 28
‘3, SH ;114 76 5‘»71, 532 76 8, 340, 277 806, 605 129, 269 57.47 | 29
8, \34:1, .;9] :13 352, 642 33 4, 77, 347 413,912 161, 936 59,85 1 30
‘i, 573, (.,/2 d:’i 479, 948 35 6, §71, 501 521, 740 216, 379 62.56 | 31
3,404, 042 12 208, 424 12 2, 083, 195 213,323 283, 746 64.96 | 32
9, 041, 818. 15 :555, 223 15 5, 360, 593 320, 002 402, 788 67.72 {33
5, éZI 88(3 9 300, 724 ] 4, 886, Y80 277, 382 607, 8Y8 708 | 34
:i. :.r)(). 296 :1 103, 865 4 3,211,171 145, 260 887, 574 73.09 | 356
2,757, 401 2 1406, 479 2 2, 509, 832 101, 090 | 1,378,701 75.20 | 36
2, 220, 37¢

905, 006, 149 7,477, 065 388,950, 406 | 522, 191 435, 330, 530 | 80, 725, 213 121 4.11 | 41

TFor footnotes, see p. 190.




) i : ith net income, 1940, by tazable and

TaBLe 2.—Individual returns and taxable fiduciary returns, wu me, s .
g ' indi | relurns wilh no net income; and taxable return ; - ]
aggreqates for tazable and noniemabls zndwzdzglldrle)g:tn III, returns with alternative tax by returns with net long-term _capital gain
Number of returns, net income, deficit, personal evemption, credit for dependents,

Part I1, returns with normal tax and surtaz;

with net long-term capital loss, showing the taz computation:

earned income credit, taxes, average tax, and effective tax rate—Continued

[For description of items and classifications, and methods of tabdlating and estimating data, see pp. 4-7 and 8-}
PART III-RETURNS WITH ALTERNATIVE TAX?

nontazable returns, and by net income classes;
s by type of tax Liability—Parl I, all returns;

and returns

Computation of alternative tax

Returns with net long-term capital gain

z8

w
]
5
7
=
=
a
W
. Number of Total alte(ri- o
Net income ? classes Net income * | native an Ordinary net
returns (col. 6+20) | defense taxes Net 1,°“|'é"t£'.r m 1 income (col. =
(Thousands of dollars) (col. 5+19) (col. 16-+30) | \umber %?tglllgal 61(5{)1;1 6—7) (item 3, | Personal —
ofre- |Netincome 3| * g CoMonal Sch. F, Form | exemp- z
turns p.1, Tor )| 1040; item 3, tion § a
‘t%m ub}b_ﬁ' L | Sch. E, Form o)
orm 1031) 1041) 2
=
v ©
@) (2) 3) [CH] ) (6) ¢))] 8) ) o
o
. =
Taxable individual and fiduciary returns:? .
With pet income: 909 (oo e - o
1 Under 1 (est.) . ooooammomoannoe 2 sé’ gg"f $i§", 580 |- g o
2 1 under 2 (est.)_ 2 4 832 3,335 | B g
3 2 under 2.5 (est.)_ 3 8 305 30,819 |- 15
4 2.5 under 3 (est.). 1 13808 11,029 |- 1og
5 3 under 4 (est.). 1 1 698 87, 535 {. g d
6 4 under 5 (est. 8 42,893 39,815 | s =
7 5 under 6. 4 26, 818 12,372 |- 1s =
] 6 under 7. 9 67,093 54,945 {_ 110 =
9 7 under 8. 10 83, 563 27,313 Nt
10 8 under 9. 7 86, 060 38373 | 42 -
1 9 under 10..- 1 116, 148 96,712 13
12 10 under 11. 4 46Y 578 16,922 - 11
13 11 under 12. 19 236, 240 54,102 113
14 12 under 13. 20 270, 253 57,104 Bt
15 13 under 14 25 361, 999 86,115 |- R
16 l4under 15 234 4,240, 095 900, 587 ||l siil T ssisee | i
it 2,097 40,324,493 | 8,103,771 $150, 457 $5,119,041 | $315,
18 4832 | 132,237,039 | 23698010 1,816,254 45,003,037 | 2,369,981 | 19
1 (304 | 217,317,504 1 48,418, 539 2,300 | 79,487, 204 5, 463, 653 74,023, 521 | 3,442,770
21 40 under 50 3, 768 167, 860, 446 45, 541, 864 1,430 63, 746, 065 57,620,858 | 2,153,299 | 21
22 50 under 60__ 2, 202 125,250,603 | 39, 035 840 891 | 48,645, 060 42.641.700 | 1, 364 666 | 22
23 60 under 70_ 1,517 98,141,243 | 33,879, 707 632 | 40,908, 412 35,281,716 [ 935,004 | 23
24 70 under 80_ 959 71,667,223 | 27,059, 237 308 | 29,731, 635 25,744,322 | 537,217 | 2¢
25 80 under 90__ . 136 62.297,721 | 24,895, 000 337 | 28,542,045 24,181,260 | 497,100 | 25
26 90 under 100.__ 522 49,401,551 | 21,012, 747 231 | 21 897, 107 18.828,900 | 346,542 | 26
27 100 under 150 1,367 164,082,974 | 76, 508, 758 504 | 71,351, 935 56,404,498 | 875033 | 2
28 150 under 200 512 87,830,524 | 45,907, 604 254 | 43,920, 421 34,760,732 | 381,500 | 28
29 200 under 250.. 215 47,827.228 | 25,060. 758 121 | 26,810, 444 19,984.363 | 173,600 | 29
30 250 under 300_ 142 38,811,739 | 22,046,965 76 | 20,678,350 15,354,817 124,300 | 30
31 300 under 400__ 141 48,390,394 | 23666, 470 67 | 22,970 761 , 497, 82 ls.7e7 |31 2
32 400 under 500 79 36,017,561 | 21,396,688 40 | 18,252,512 11, 823; 386 59,300 | 32 12
33 500 under 750 78| . 46,118/165 | 26,482 220 53 | 31,115 723 17, 536, 709 62,167 | 33
34 750 under 1,000 - 26 21,481,712 | 13/177,672 14| 11,893 072 6, 657, 139 202038 5
35 1,000 under 1,500___ 25 29,899,126 | 18,100,613 18| 21,682 581 12, 530, 753 23,100{35 &2
36 1,500 under 2,000_.. 7 11,808,212 | 8 233,761 4 6, 704, 593 5, 113, 355 5600 (36 5
37 2,000 under 3,000__ 6 14,078,874 | 10,028,492 3 6,271, 030 4300 |37 &
38 3,000 under 4,000_... 3 10, 302. 237 8,168,187 | . .|| el 38 0
39 4,000 under 5,000__. 3 12, 735, 353 10, 280, 801 2 8,080, 442 4,000 | 39 '
40 5,000 and over 1 5,074,832 3,003, 783 1 5,074, 832 20040 O
41 26,000 | 1,553,603 818 | 590,924, 284 9,462 | 661,552,073 13,855,116 | 41
2 46 | 109 550, 665 472,053 | . A B
3 Total, individual and fiduciary returns with 26,046 [121,551,143,153 | 501,397,237 | 9,462 | 661,552,073 118,890, 595 13,855,116 | 43 8
alternative tax. 2
<]
2]
=]
=2}
-
©
e
=

For footnotes, see p. 190.
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3 . 7 e classes;
TapLe 2.— Individual returns and tazable ﬁducigrylrel.urns, wi.tt};L net m;:'ome, 1 940,; (11)7{ atg:l()llbeler gzgnzogtytcttfl%lz‘li ;etlazz Zi{bil’:?yb—y }_gz tz r}c'o(;‘;lz;afd sses;
agr ble individual returns with no net tncome; ana type x lia part return
?Dggfe.(}r}tes: {()L:")igxzﬁ?tlli g?ﬁrﬁz?xgcx?md surtax; and Part I11, returns with alternative tax by returns_wzth.net. l(;ng te‘:z ntL.ca.pz‘t;:Zd ?ta fzg (:l?;)te;ﬁg;l ;:S
w?t”ztnet’ l1oen:1 term capital' loss shbwing the tax compulation: Number of returns, net tncome, deficit, personal exemption, ! e
bin N - ;

earned income credit, tazes, avérage tax, and effective tax rate—Continued -

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

PART III—RETURNS WITH ALTERNATIVE TAX $—Continued

Computation of alternative tax—Continued %
v . . B
Returns with net long-term capital gain—Continued :j
0
Tax S
Eﬁectitve CC/)I
Net income 3 classes Normal tax | Surtax (item ive tax A: erage | taxrate,
. ; 3 3 ' e ta ive | percent
1 Credit for | Earned in- (item 10, Sch.| 11, Sch. F, A(]cgcll:nfé+13+ aléﬁite. (lreturns 91
(Thousands of dollers) ?pp(lep(il(elgﬁ %?x?é?vcirdegz:? E, Form 1010; Forn; ig'l?; 30% of col. ) Defense Total fense taxes | with oet -
1ncily item 8, Sch. | item 9, Sch. } ~Sch. s ) Jotaes | N me —
returns) | reiurns) |g Form 1041)|E, Form 1041} {0 Ah Thg | taxt | (ol 1418 | (col- 16=3) { fro me) =
item 12, Sch. Q
E, Form 1041) E
16 [410)] 18) -
® a0 an 12) 13) (14) a5) (16} =
=
. (e}
Taxable individual and fiduciary returns:? % =
With net income: e ee e p s s s s e [T e
1 Under 1 (est.) _--cooormmemmmemm s mmmm e mm e s e 13 2
2 1 under 2 (est.). .- 11 ﬁ
3 2 under 2.5 {est.)_ s -
4 2.5 under 3 (est.)_ s
5 3 under 4 (est.)_.- 07
6 4 under 5 (est.)__- 1s ]
: . 18 g
9 i? =
10 g under 9__- i 1L
11 9 under 10__ |- H —
12 10 under 11__.. 11
13 11 under 12. 15
14 12 under 13. 125
15 13 under 14. 17
16 LT 3 o el Rttt Il R RN SIS Pl FRPTERPTEELEELLESEE LS bbbttt e
17 15 under 20__-
18 20under 25 ..o $22, 667 | " $216,028 $296, 016 $872, 876 $1, 216, 729 $122, 051 $1, 338, 780 $3, 903 16.17 , 18
19 25 under 30._ 466, 046 1, 355, 091 1, 552, 401 5,111, 948 7,209, 228 7,928, 580 4, 796 17.48 1 19
20 30 under 40. . .- 737, 207 1,933, 348 2, 681, 880 11, 040, 785 15, 361, 780 16, 897, 677 7,847 21.26 | 20
21 40 under 50__ 441, 632 1, 259, 832 2,123, 554 10, 805, 347 14, 763. 763 16, 240, 169 11,357 25.48 | 21
22 306, 952 793, 534 1, 592, 490 9,421, 417 12,814,915 14,001,715 15,816 28.97 122
23 297,684 {° 576,144 1, 330, 262 8, 902, 551 11, 920, 822 13, 108, 626 20, 744 32.04 [ 23
24 135, 055 360, 158 979, 836 7,236, 596 | 9, 412, 626 10, 352, 154 26, 010 34.82 [ 24 n
25 . 111, 326 306, 272 920, 059 7,381, 403 9, 609, 965 10, 570, 832 31,368 37.0¢4 |25 =
2 90 under 100_ 78,143 208, 200 723, 079 6, 150, 666 7,794,180 8, 573, 537 37,115 39.15 | 26 S
27 100 under 150. . 180, 980 520, 048 2,177,813 20, 958, 465 27, 662, 200 30, 413, 454 51,201 42,51 | 27 =
28 150 under 200__ 82, 583 232, 724 1,361,123 15, 004, 405 19,110, 735 20, 986, 635 82, 625 47.78 | 23 0
29 200 under 250. 41,873 107, 509 778, 592 9, 251, 029 12,077, 444 13,210, 371 109, 177 40.27 129 =]
30 250 under 300__ 30, 000 68, 430 600, 637 7, 587, 087 9, 784, 783 10. 672, 701 140, 430 51.61 | 30 ’5
31 300 under 400__ 21, 316 57, 582 651, 489 8, 555, 524 11,148, 894 12, 053, 622 179,905 52.47 131 77}
32 400 under 500 14, 601 28, 983 468, 191 6, 450, 599 8,847, 468 9, 507, 508 237, 688 52.09 1 32
33 500 under 750__ 9, 734 34,332 695, 433 10, 097, 577 14. 860, 714 16,008, 777 302. 015 51.44 | 3 o
34 750 under 1,000. . 6, 800 5, 755, 260 6,212,408 443, 750 52.55 {34 =
35 1,000 under 1,500 _ 4, 400 11, 265, 317 12,038, 407 608, £00 55.52 135 -
36 1,500 under 2,000. . 800 4, 084, 208 4, 335, 330 1,083,833 64, 66 | 36 z
37 2,000 under 3,000 _ 400 3,876, 252 4,021,776 1, 340, 592 64.13 | 37 o
38 3,000 under 4,000_ _.__ . ___ e U ) PR EUSGRIOR PPN S 38 S
39 4,000 under 5,000__ 1, 400 1,700 321, 568 5, 745, 825 6, 080, 635 200, 937 6, 281, 572 3, 140. 786 77.64 | 39 g
40 401 121,129 2,139, 692 2,873, 667 220, 116 3,003, 783 3,003, 783 60.95 |40 B
41 20, 530, 148 171,334,358 227, 531, 684 | 20, 404, 920 26, 203 37.48 {41 e
42 R - . y
=}
43 Total, individual and fidociary re- 2,922,089 | 8,091,068 20, 530, 148 171, 334, 358 227, 531, 684 | 20,404, 920 | 247, 936, 604 26,203 |- 43 =
turns with alternative tax, -
o
T
For footnotes, see p. 190. o
Il
o
j=s}
=
-t

g8



TasLe 2.—Individual returns and tazable ﬁduc_iarylreturns, wztt;l, net in;:o.me, 194

ates for tazable and nontaxable tndividual returns with no net income; and /.
(Itgcgrtegl re{urns with normal tax and surtaz; and Part 111, returns with allernative tax by returns with net long-t
with net long-term capital loss, showing the tax computation: Number of returns, net income,

earned income credit, tazes, average taz, and effective tax rate—Continued

{For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

PART II—RETURNS WITH ALTERNATIVE TAX 8—Continued

0,! by tazable and nontazable returns, and by net income classes;
and tazable returns by type of taz liability— Part 1, all returns;
erm capital gain and refurns
deficit, personal exemption, credit for dependents,

Computation of alternative tax—Continued

Net income 8 classes

Returns with net long-term capital loss

Net long-term

Ordinary net

8 0 3 i s incom 1. 20 Credit for de-| Earned in-

(Thousands of dollars) Number of s (itceag%gl(b)lrg.s i, lQrigo(itgrt(lC%, Scl;‘._ Personal ex- [ pendents | come credit

returns Net income$ | oo 1040; item | F, Form 1040; | emption 8 (individual | (individual

7(b), p. 1, Form | itém 3, Sch. E, returns) returns)
1041) Form 1041)
o
1) 19) (20) (21) (22) (23) (24) (25) o

Taxable individual and fiduciary returns: 3 ast | 1

Tith net income: 95 960, 647 $3, 000 $800 $15
1 Under 1 (est.) .- 2 3‘%’ gg[l) $238’ ?gg $286, 304 6, ]00 800 4,5001 2
2 1under 2 (est.)._. 2 4 882 161 897 166, 779 4,000 oo oioaooeo- 1,125 | 3
3 2 under 2.5 (est.). 3 g 305 393 013 331,318 4,050 | .o 9391 4
4 2.5 ander 3 (est. : 13,803 250, 427 273,235 6, 000 200 1,302 5
5 3 under 4 (est.)- - 1 4628 312, 360 316, 083 2,000 oo 300 | 6
6 4 urider 5 (est.)- - 8 42,203 577, 857 620, 750 11, 600 2, 409 2,643 7
7 5under 6....- - 4 2 818 224 960 251,778 . 000 400 1,566 8
8 6 under 7. 9 67,003 625 663 692, 756 14, 000 2, 800 6,465 | 9
9 7under8.._ - 10 83, 563 514 600 598, 163 17,700 1, 200 4,496 | 10
10 gunder9._. - 7 66, 060 193 333 489, 303 9, 850 1.167 3,300 | 11
11 9 under 10.. - ’ 30, 65 856, 802 17, 500 2, 367 8,080 | 12

ev 1 N 1L 116, 148 740, 654 ) : 8.9
12 10 under 11 n 46 578 185, 910 231,788 1,600 [, 2,748 | 13
13 11 under 12. - 19 236, 240 77 623 1, 013, 863 15,400 2, 267 8,773 | 14
14 12 under 13. - 520 950 % 1, 096, 933 30, 167 4, 400 13,956 | 15
jer . 20 270, 253 326, 680 96, \ 3
15 13 under 14 2 361 008 38, 206 1,350, 205 28, 600 5, 200 17,385 | 16
16 14 under 15 - 034 4,210,095 6, 235, 606 10, 535, 701 283, 867 32,199 143,514 | 17
17 15 under 20. ' 1,754 41,045,095 12, 080, 506 53,125.601 | 2,309,016 302,397 | 1,308,445 | 18
18 20 under 25 : 3179 86, 863, 338 12,490 106 90307444 | 4,907,028 | 1,012,307 | 2835993 | 19
19 26 under 0. : 4004 137, 830, 300 17,941,730 155,772,030 | 6,215405 | 1344044 | 3,597,512 20
20 30 under 40. : 2,338 104, 114, 381 12, 291, 009 116,405,300 | 3,699,723 796.555 | 2,173,174 | 21
% 40 under 50. - 1,401 76,605,543 | T 7,822,103 84, 427, 646 2,927,874 503, 155 1,325,683 | 22
23 60 under 70 885 57,232,831 5,385,804 62, 618, 635 1,412, 592 305, 554 856, 065 | 23
2 70 under 8U._ _ 561 41,935, 588 4,099, 193 46, 034, 781 886, 600 183, 300 546,771 | 24
25 80 under 90. - 399 33, 754, 776 2,990, 740 36, 745, 516 639, 283 135,000 392,393 | 25
26 90 under 100__ . 291 27, 594, 4d4 2, 302, 603 29,897, 047 440, 867 106, 000 272,644 | 26
27 100 under 150 1. 18 92, 531, 739 6, 406, 356 98, 938, 095 1,216, 583 260, 282 762,760 | 27
28 150 under 200. 258 43,960, 103 3, 647, 953 47, 608, 056 14, 600 88, 665 236,052 | 28
20 200 under 250 _ 94 21,016, 784 972, 343 21,089, 127 139, 600 22, 267 79,462 | 29
30 250 under 300 . 66 18,133, 389 1,314,310 19. 447, 699 109, 700 15,000 53,570 | 30
31 300 under 400_ _ 7 25,419, 633 1,955,317 27, 374, 950 117, 700 23,733 62,933 | 31
52 400 under 500. . 39 17,763, 249 730, 600 18, 495,849 66, 300 9, 566 31,885 | 32
33 500 under 750. i 25 15,002, 442 775,610 15,778,052 39, 600 4,399 21,510 | 33
34 750 under 1,000 A 12 9,653, 640 385,827 10,044, 467 19, 600 5,200 8,012 | 34
35 1,000 under 1,500 i 7 8, 216, 545 76, 283 8, 292, 828 10, 400 1, 200 3,200 | 35
36 1,500 under 2,000~ 3 5,103,619 183, 557 5,287,176 4,900 400 2,000 | 36
37 2,000 under 3,000 3 7,807, 704 54, 717 7,862, 511 3,800 |.___...._____ 3,100 | 37
38 3,000 under 4,000 _ 3 10, 302, 237 562, 330 10, 864, 567 5,000 2,167 2,000 | 33
39 4.000 under 5,000 _ 1 4,644,911 956, 793 5,601, 704 1 R I 39
40 5,000 and over Uy U (RS PSSO SSIRIT I 40
41 CObAl e 16,538 892,140, 845 100, 211, 819 1,001, 352,664 | 25,435,905 5,179,991 | 14,797,288 | 41
42 Individual returns with no net incomes________________ 4 11 2, 550, 665 9,474,716 6, 924, 051 , , 200 33,702 | 42
43 T?:ta] i:}dividual and fiduciary returns with al- 16, 584 12 889, 500, 180 118, 686, 535 1,008, 276,715 | 25,502, 705 5,185,101 | 14,830,990 | 43
ernative tax.

For footnotes, see p. 190,
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TasLE 2.—Individual returns and tazable fiduciary returns, with net tncome, 194
aggregates for tazable and nontazable individual relurns with no net income; and
. Part 11, returns with normal tax and surtaz; and Part LI1, returns with alternative tax by
with net long-term capital loss, showing the tax computation: nber
earned income credit, taxzes, average tax, and effective tax rate—Continued

Number of returns, net income,

{For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

PART III—RETURNS WITH ALTERNATIVE TAX !—Continued

0,! by tazable and nontazable returns, and by net income clastes;
d tazable returns by type of tax liability—Part I, all returns;
returns with net long-term capital gain and returns
deficit, personal exemption, credit for dependents,

DO0NID T W

Computation of alternative tax—Continued
Returns with net long-term capital loss—Continued
Effective tax
Tax Average al-
Net income 3 classes gerfnativcte and E?tht‘iirggr\s?iltlg
x (item : : efense taxes s
(Thousands of dollars) Normal tax | IVEGLFY | Aliernative Averago sl | THECTE I | ool 420 | TEL 40
item 10, Scb.l porm qod0; | LHB5 0 ternative and | F85¢ i
F, Form 1040;§ s | 27—30%, of col. defense taxes (returns wi
. h. item 9, Sch. 21) (item 14, Total | an 1 nef income)
ltl%l,n sl%offn E,mflorm SC}J.(F, Foreh | Defense tax® | (o1 gy ogy | (col. 3019) | (51 "5 . oy
1041) ) 1040; ifem 12,
Sch E., F) orm
- 1041 -
@) (26) 27 (28) (29) (30) (31) (32) (33) (34)
Taxable individual and fiduciary re-
turns:?

With net income: 03 1. 219. 94
nder 1 (est.) .. $9,872 $86, 766 $18,909 | ..o o_oooo-.. $18, 909 $6,303 1,219.94 6,3 ,219.
Puuder 2( (est) Y. 10, 966 83,778 10, 518 $62 10, 580 2,645 190. 60 2,645 190. 60

46 3,335 1, 668 68. 31 1, 668 68. 31
2 under 2.5 (est.)... 5o R " 30819 10, 273 37109 10, 273 371,09
2.5 under 3 (est.) 12,211 115, 512 3. 810 > 'é' [ 923 -0
3 under 4 (est.}.. R 5, 003 87,535 87, 53¢ 1,801 42 87,536 | 1,801 42
4 under § (est.).. o 18 o 39,815 4977 o238 4,077 ""92.82
bunder 6. e 10017 12,372 3,003 46.13 3,003 16,13
% under 7. 9 550 69, 176 54, 045 6, 105 81,89 6,105 81,89
z under 8. B Friae 27,313 2 731 3269 2,731 32,69
§under 9. s a8 38,373 5482 58,09 5,482 58. 09
9 jinder 10, 3 b big. G0 96, 712 8,792 83,27 8792 83. 27
10 under 11 3z, 649 8. gas A 1,056 34.83 4036 34.83
11 under 12. s 94 540 5 107 2,847 2290 2,847 22.90
12 under 13. g Erg 37, 104 2,855 21113 2,855 2113
13 under 13. oo 3 e 86, 115 5,445 23,70 3 445 23.70
i‘é ﬁﬁﬁ‘;ﬁ é{’, 393, 994 2,316, 315 821, 627 78, 960 900, 587 3,840 21. 24 3,849 21. 24
20 under 25 1,938, 838 7,837, 010 6, 151, 696 613, 295 6, 764,991 3,857 16.48 3,864 16.43
25 under 30. 3,577,604 | 14, 510, 219 14, 338, 091 1,432,239 | 15,770, 330 4,961 18.15 4,905 17.92
30 under 40. 5,708,376 | 28,329, 571 28, 655, 428 2,865,434 | 31,520,862 7,872 22.87 7. 681 22,98
40 under 50. 4,335,211 | 25,992, 606 26, 640, 514 2,661,181 | 29, 301,695 12,533 28. 14 12, 086 27.13
50 under 60. 3,181,577 | 21,847,997 22, 682,943 2.26L, 182 | 249044, 125 17.805 32.56 17, 031 31.17
60 under 70. 2,382,336 | 18,121,657 18, 888, 252 1,892,829 | 20,771,081 23,470 36. 29 22,333 - 34.52
70 under 80. 1,766,614 | 14, 660, 404 15, 197, 260 1,500,823 | 16,707,083 29. 781 39.84 28, 216 37.76
80 under 90___ 1,412,528 | 12,511,704 13,027, 010 1,297,058 | 14,324,068 35, 900 42. 44 33,825 39.96
90 under 100 1,155,159 | 10,856,817 11,321, 195 1,118,015 | 12,439,210 42,746 45.08 40. 254 42.46
160 under 150.__ 3,834,200 | 40,080, 246 41,992, 629 4,102,705 | 46, 005.334 50, 632 49.82 55. 963 46. 63
150 under 200.__ 1,866,043 | 22 037,380 22, 809, 037 2,111,932 | 24,920,969 96, 593 56. 69 89, 663 52.24
200 under 250___ 865,078 | 10, 887, 440 11, 460, 815 989,572 | 12, 450, 387 132, 451 59, 24 119, 352 53.65
250 under 300_._ 768,690 | 10, 198, 651 10, 573, 048 801,216 | 11,374, 264 172, 337 62.73 155, 260 56. 80
300 under 400. . 1,082,894 | 15,070,396 15, 566, 695 1,046,153 | 16,612,848 224, 498 65.35 203, 303 59, 24
400 under 500.._ 734,444 | 10, 675, 899 11,191, 163 4 698,017 | 11,889, 180 304, 851 66.92 270. 844 50. 41
500 under 750.__ 626, 711 9, 563, 755 9,957, 783 517.660 | 10,475, 443 419, 018 69. 82 339, 516 57.42
750 under 1,000___ 400, 096 6,347, 983 6, 632, 331 332,843 6.965, 174 580, 431 72.11 506, 834 61.34
1,000 under 1,500 331,017 5, 469, 755 5,777,887 284, 319 6, 062, 206 866, 029 73.78 724, 025 60. 54
1,500 under 2,000_ 211, 010 3, 606, 036 3,761,979 136, 452 3,898, 431 1. 299, 477 76.39 1,176, 252 69.73
2,000 under 3,000 314, 224 5, 508, 787 5,806, 596 200, 120 6, 006, 716 2,002, 239 76.93 1,671, 415 71. 23
3,000 under 4,000_ 431,023 7, 668, 748 7,931, 072 237, 115 8, 168, 187 2,722,729 79. 29 2,722,729 79. 29
4,000 under 5,000_ 224, 064 4,042, 203 3,079,229 | _.__ 3, 979, 229 3,979, 229 85. 67 3,420, 267 0. 57
5,000 and over 3,093, 783 60. 96
U Total ... 37,875,000 { 310, 656. 083 315,767,536 | 27,220,144 | 342,987,680 20, 739 38.45 22,728 38.03
Individual returns with no net 266, 940 3,048, 428 472,053 | _______ 472,953 10,282 | ool 10,282 |-
income. 8
Total individual and fidu- 38,141,940 | 313,704, 511 316, 240, 489 27,220,144 | 343, 460, 633 20,710 | oo 22,706 |
ciary returns with alter-
native tax.

@

O 001D U LI B -

For footnotes, see p. 190.
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TABLE 2-A.—Individual returns with net income, not including fiduciary returns, 1940, b
classes; aggregates for tazable and nonlavable individual relurns with no net income; an
returns; Part 11, returns with normal tax and surtaz; and Part 111, returns wit
and returns with net long-term capital loss, showing the tax computation: Number of returns, net tncome,

for dependents, earned income credit, tazes, average taz and effective tax rate

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

PART I—ALL RETURNS

y tacable and nontazable returns, and by net income
d tazable returns by type of tax liability—Part I, all
th alternative tax by returns with net long-term capital gain
defictt, personal exempiion, credit

D00 IO O e T 1D =

55
56

LJ
Tax
Net income classes Number of . Personal Credit for Earned income |———
returns Net income exemption dependents credit Total tax
(Thousands of dollars) (col. 8+12)
¢V (2) (3) 4) (5) (6) (7
Taxable individual returns:
With net incomae:
Under 1 (est.).-_. . 528, 784 $482, 599, 261 $393, 893, 232 $375, 943 $48, 259, 926 $1,771,326 | 1
1 under 2 (est.) . . 2,905, 036 4,094, 796, 364 2,330, 931, 079 53,831, 797 409, 479, 636 57,156,019 | 2
2 under 2.5 (est.). .. 914, 030 2. 033, 857, 839 1, 288, 098, 172 26, 594, 283 208, 385, 784 24,601,128 | 38
2.5 under 3 (est.) .. 912, 174.. 2, 304, 204, 117 1, 593, 631, 610 98, 843, 910 250, 420, 412 24,673,440 | 4
3 under 4 (est.) . 1,014,623 |L 3,474, 787,007 1,831,912, 218 273, 229, 923 335,628, 463 45,371,917 | &
4 under 5 (est.) T} e=-393,84% | ;1,742,795 726 703, 116, 216 144, 755, 856 157, 156, 223 22,515,362 | 6
5under 6. ... .- 217, 750 | 1. ' 1,189,207, 181 334, 341, 862 89, 191, 025 99, 728, 441 97,909,333 | 7
6 under 7 - 123,002 |~ 832, 566,697 224,732,773 55, 182, 997 66, 823, 876 24,048,582 | 8
7 under 8__ . 83,305 622, 840, 522 143, 595, 812 35,223, 310 47,799, 830 22,553,628 | 9
g under 9. - - 58,473 495,428, 727 99, 806, 793 24, 420, 552 36, 454, 449 21,307,801 | 10
9 under 10___ . 41,636 423, 513, 218 76, 132, 090 18, 635, 142 30. 386, 462 21,145,810 | 11
10 under 11.. - 33, 701 353,173, 845 57,000, 638 14, 012, 832 24, 519, 837 19, 093,392 | 12
11 under 12._ .- 26, 843 308, 272, 734 45,261, 203 11, 079, 571 20, 855, 636 19,374,764 | 13
12 under 13_ . - 21,217 264, 817, 735 35,601, 275 8, 615, 369 17, 518, 651 18,316, 742 | 14
13 under 14. . - 17, 543 236, 543, 200, 29, 430, 943 7,261, 348 15,343, 211 17,777.612 | 15
14 under 15__ - 14,831 214, 703, 820 24, 877,435 6, 119, 650 13, 625, 930 17,444,074 | 18
15 under 20. . - 47, 239 813, 231, 513 78, 762, 470 19, 412,892 44,092, 760 80,994,892 | 17
20 under 25 - 24, 258 540, 035, 178 40, 229, 932 9,895, 794 23,125, 834 72,930,006 | 18
25 under 30 - 13, 920. 379, 737,471 22,898, 919 5. 533, 870 13, 416, 576 65,135,262 | 19
30 under 40 14, 792 508, 220, 870 24,198, 333 5,848, 054 14, 497, 397 109, 369, 462 | 20
40 under 50__ 7,464 331,895, 097 12,123, 106 2,873, 950 7,533, 446 87,729,604 | 21
50 under 60 - - 4,155 223,908, 172 6.801.952 1,621,377 4, 263, 956 69,518,022 | 22
60 under 70__ - 2,548 164, 711, 731 4,117,772 1,003, 515 2,651, 215 36, 327,423 | 23
70 under 80_ - - 1,625 121,329, 059 2, 640, 957 606, 376 1,704, 448 45,315,138 | 2¢
80 under 90_ _ - 1,176 99, 407. 791 1,832,300 425, 258 1,218,006 39,577, 590 | 25
90 under 100 - 781 73. 955, 875 1,259, 635 313, 208 802, 316 31,327,883 | 26
100 under 150 1, 866 223, 087, 998 2,939, 042 642, 920 1,880, 418 105, 337, 196 | 27
150 under 200_ ________ ki
200 under 250. % 107, 300, 208 1,014,700 219,915 609, 977 50,648,630 | 28
250 under 300 67 45, 625, 32} 425,734 96, 874 257, 415 33, 484,103 | 29
300 under 400 _ 166 5 859, 331 282,400 58, 834 153, 219 26, 405, 110 | 30
400 under 500 86 33, 893, 402 272,767 61,916 153, 868 34,316,709 | 31
500 under 750 _ . s 10 692 303 143, 600 26, 167 68, 868 23,461,612 | 32
750 under 1,000. . 33 py 4_;. et 121, 767 20, 467 67, 742 928, 555, 882 | 33
1,000 under 1,500 . 2 33, 445, 081 49,900 14,400 27,332 17,582, 012 | 34
1,500 under 2,000 2 " V3 613 598 44,383 7,834 18, 097 21,218 678 | 35
2,000 under 3,000_ . 6 4 07 974 12, 500 2,000 6,271 9,589, 441 | 36
3,000 under 4,000 . 8 14055 8,100 400 5, 100 10,028,492 | 37
4,000 under 5,000 . 2 3 000 419 7,000 2,167 3,400 10, 593, 529 | 38
5,000 and over 1 5074, 832 4 000 1,400 1,700 6,281 572 | 30
, 074, 2,000 400 1,400 3,003,783 | 40
7,437,261 | 23,279, 203,003 9, 463, 547, 610 916, 106, 566 1,898, 979. 568 1
, ) 05, , 463, 547, , 106, , 898,979, , 440,967, 144 | 41
4 11 2, 550, 665 66, 800 , 200 33, 702 472,953 | 42
T — 4an S -
otal, taxable returns. .. 7,437,307 | 12 23 276, 652, 428 9,463, 614, 410 916, 111, 766 1,899, 013, 270 1,441, 440, 097 | 43
Nontaxable individual returns:
Witl{lnet income: 10
nder 1 (est.)........... ... 1,382, 673 1,029, 963, 914
---------- ) o0 » 029, 963, 1,481, 341, 324 126, 387, 697 81, 329, 965
1 under 2 (est.) _. bt , 937, 6 , 329,
2 under 2.5 (est) g é%- 333 g gég, 428, 332 3,027, 371, 274 618, 840, 762 221, 394. 515
2.5 under 3 (est.) - o 5 5508, 240.944 5,083, 387, 712 1,155, 213, 930 486, 014, 660
3 under 4 (est.) — s :_“1 . 699, 7 1,773, 621, 085 719, 319, 215 273, 541. 366
3 r , 746, 267, 152 463, 888, 651 284, 901, 950 65, 139, 769
under 5 (est.) 6, 245 26, 915, 441 7 , 064,
5under6.-...__ ... it ey 12, 530, 543 14, 227, 857 2,064, 382
731,015 273, 300 340,127 47,085
7,160,813 | 13,030, 515, 511 12, 742, 413, 889 2,919, 7
112, 651 11 308, 833, 907 ) ) (15)231' 538 L 12(?5)531’ 2
Total, nontaxable returns_._ 7,273,464 | 1212, 721. 681, 604 (13) (13) [ T 53
Grand total (43 plus 53, or 55 plus 5 710,771 | 12
Individual ret. p PIOS 86). ool 14,710,771 | 12 35,998, 334, 032 ) ) ) 1, 441, 440, 097 | 54
ndividual returns with net income (41 plus 51).. 14, 598, 074 36, 309, 718, 5,
Iy dua] returns with net income (41 plus 51) ... , 598, 07 , 300,718,604 | 22, 205, 961, 499 3,835,338, 104 3,028, 511, 310 1,440,967, 144 | 55
come (42 plus 52) 112, 697 11311, 384, 572 (@) (13) (13) 472,953 | 56

For footnotes, see p. 190.
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TasLE 2-A.—Individual relurns with net income, not including fiduciary refurns,
classes; aggregates for tazable and nontazable individual returns with no net inc
returns; Part II, returns with normal taz and surtax; and Pari 111, returns wi
and returns with net long-term capital loss,
for dependents, earned income credit, tazes, av

showing the tax compulation: Number of returns,
erage tax and efective tax rate—Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9] )
PART I—ALL RETURNS—Continued

1940, by taxable and nontazable returns, and by net income
ome; and tazable returns by type of tax liability—Part I, all
th alternative tax by returns with net long-term capital gaip
net income, deficit, personal exemption, credil

Tax—Continued
= Effective tax
Net income classes Returns with normal tax and surtax 7 Returns with alternative tax 8 %o‘;;:liatg:x g‘:g;&:’gﬁ%
(Thousands of dollars) (col. 7+2) ngo }f’?i’?f)
) g«(})-tl%l-i-ll) Normal tax Surtax | Defense tax? (CO{F ‘1);:1_1 8 Alte{g;\tive Defense tax
@) 8) 9) a0) (11) a2) (18) 4) as) 16)
Taxable individual returns:
With net income:
1 Under 1 (€s.). o -oeemne- $1,762,417 | $1,593, 106 $159, 311 $18, 909 $18,909 |- ooiooaan $3 0.37| 1
2 1 under 2 (est.)- - © 57,145,439 | 51,950, 399 5, 195, 040 10, 580 10, 518 $62 20 140} 2
3 2 under 2.5 (est.) -~ 24,597,793 | 22,361,630 2,236, 163 3,335 3,169 166 27 118 3
4 2.5 under 3 (est.)_ . 24,642,621 | 22,402,383 2,240, 238 30,819 30,810 |- ooooooannnaan 27 99| 4
5 3'under 4 (est.).-- 45,360,888 | 41237171 4,123, 17 11,029 10,710 319 15 L3t 5
6 4 under 5 (est.)--- 32)4927,827 | 20,306,807 2,947, 084 87, 535 87,535 | ... 83 187! 6
7 5under6....... 27,058, 518 | 24,456, 577 2, 537, 066 30,815 36, 196 3, 619 129 235 | 7
8 6 under 7- 24036210 | 19,206, 679 2,180, 136 12,372 11, 247 1,125 187 289 { 8
9 7 under 8. 22,498,683 | 15,740, 189 2,038, 952 54,945 49, 950 1,995 270 3.62( 9
10 8 under 9. 21,374,177 | 13,290, 546 1,938, 368 23,714 22,781 933 366 43210
11 9 under 10 21,107,437 | 11,840, 712 1,914, 109 38,373 34, 834 3,489 473 499111
12 10 under 11. 19,901,680 |  10.221, 478 1,804, 192 96, 712 89, 135 7,577 503 5.66 | 12
13 11 under 12, 19, 358, 542 9,170, 142 1, 755, 528 16,222 14, 747 1,475 722 6.28 [ 13
14 12 under 13.._ 18, 262, 640 8, 051, 492 1, 656, 459 54,102 49,184 4,918 863 6.92 | 14
15 13 under 14__. 17,720, 508 7. 310, 679 1,607, 998 57,104 51,914 5,190 1,013 7.52 | 15
16 14 under 15. 17,357,959 | 6,741, 560 1, 574, 490 86,115 78, 286 7,829 1,176 8.12 | 16
17 15 under 20- 80,119,054 | 26,484,723 | 46,364,476 7,270, 755 874, 938 798, 311 76, 627 1,713 9.96 | 17
18 20 under 25. 65,119,822 | 16,817,331 | 42,303,458 5,909, 033 7,810, 274 7,101, 615 708, 650 3, 006 13.50 | 18
19 25 under 30_ 42, 031, 404 8,811,015 | 20,407,327 3,812,162 | 23,103,858 [ 21,006, 362 2,007, 496 4,679 17.15 | 19
20 30 under 40. [ 62,252,482 | 10,699,551 | 45,919,427 5,633,504 | 47,116,080 | 42,833 049 4, 283,031 7,394 21.52 | 20
21 40 under 50. 2 43,336,333 6,220,799 | 33,243,491 30022043 | 44,343,271 | 40,314, 643 4,028, 628 11,754 26.43 | 21
22 50 under 60. 2l 31616516 3,947,329 | 24,804,562 2,864 625 | 37,901,506 | 34, 464,000 3,436, 606 16, 731 30.64 | 22
2 60 under 70_ 2| 23365 145 2,622,763 | 18,623,076 2,119,306 | 32,962,281 | 20,072,384 2,089, 897 22,107 31.20 | 23
% 70 under 80___ 2l 18,999,001 1,068 719 | 15,308, 214 1722158 | 26,316,047 | 23,032, 502 2,383, 545 27, 886 37.35 | 24
25 80 under 90._.. 15, 512, 360 - - ’ )
2 90 under 100 o5 1,601,457 | 12,607,416 ] 1,403,487 | 24,065,230 | 21,882,639 | 2,182
AR REE| dme sme) ) G REW) L al) 5h)
under . 12 682, 393 " 9a9’ 687 e 1Ol 13, 010, 66, 922, 629 6, 594, 362 56, 451 47. 03 |27
29 200 under 250. . o ,887 | 10,613,133 1,146,573 | 43,906,237 | 40,140,579 3,825, X T
B mmi bl @ Dem mel ame) Bl dan) mm) Lol
300 under 400__ 7 329 708 $61 600 1 444, 9 ) , 215, 67 19, 597,037 1,618, 637 158, 114 57.87 | 30
32 400 under 500 3504 64, 67 6, 358, 755 506,281 | 26,987,001 | 25, 154, 302 1,832, 797 :
-- 942 208, 424 2,983,195 3 e e » 104, , 832,699 206, 727 60.35 | 31
33 500 under 750 5, 536, 33 g 983, 195 213,323 | 20,056,670 | 18, 768, 258 1
3 50... 536, 335 326,142 rem : 2 , 056, 670 768, 25 , 288,412 272, 809 60.32 | 32
34 750 under 1,000 5883 . 014, 896 205, 297 23,019, 547 21, 619, 670 1 7
000 883, 485 273, 432 4359, 9 019, 547 . 619, 67 399, 877 361, 467 61.15 | 33
35 1,000 under 1,500 3 550, 29 o’ - 359, 049 260.104 | 12,698,527 {  11.952,004 746, 523 532, 788
36 1,500 under 2,000_ » 550, 206 193,865 | 3.211171 145260 | 17,668,382 | 16,650,267 | 1,018, 11f 7578 ke
3 5o apger 2000- - 1355, 680 72,047 | 1233660 49,067 | 8233761 | 7,846 187 e BRI il
38 3,000 under 4,000 10,028,492 | 9,682,848 345, 644 1,671, 415 71.23 | 37
30 4,000 under & 8,168, 187 g ’ ! org :
under 5,000. - , 168, 187 7.931,072 237,115 2, 648, 382 78.80 | 38
40 5,000 and over..__._.__._.____.. 6, 281, 572 6, 080, 635 200, 937 3 140 T =4
gt 5 080,639 20, , 140, 786 77.64 | 30
41 \ P , 093, , 873, 20, 116 3,093, 783 60.96 | 40
42 _ 876,111,796 564,855,348 | 510,054,925 | 45,800, 423
T , , 800, 194 6.19 | 41
o Total, tazable ret 472,953 472,953 |. ... 10,282 ... 42
otal, taxable returns_._____._ 876, 11 o e e e ——— — | ———— | ————— | ——
e b 76,111,706 | 381,277,216 | 416,563,346 | 78,271,234 { 565,328,301 | 510,527,878 | 45,800, 423 194 43
Nomtaxable individual returns: || | e e
‘With net income: 10 '
44 Under 1 (est
45 1 under 2 (est
46 2 under 2.5 (est.)
47 2.5 under 3 (est.)
48 3 under 4 (est.)
49 4 under 5 (est.)
50 5 under 6.
51 Total
52 With no net income ¢
63 Total, nontaxable returns._____
54 Gmlnd 51:6r3t.al (43 plus 53, or 55
pluss6) o 876, 111, 7 Yvi o o- .
B : ‘ 76,111,706 | 381,277,216 | 416,563,346 | 78,271,934 | 565,328,301 | 519,527,878 | 45,800,423 ay | 54
55 | Individual returns with net income @1 | | e e e e
56 ] oo S i e e 876,111,796 | 381,277,216 | 416,563,346 | . 78,271,234 | 564,855,348 | 510,054,925 | 45,800, 42
42plus 62) .o ?‘_’T‘_" ___________ ? e PP , 800, 423 99 3.97 | 55
-------------------------- 472, 953 472,053 |cueoocaaea . [0) R I

For footnotes, see p. 190.
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94 STATISTICS OF INCOME FOR 1940—PART 1

Tanie 2-A.—Individual returns with net income, not including fiduciary returns,
tazable and noniazable individual returns with no net income; and tazable returns
surtaz; and Part 111, returns with allernative lax by relurns with net long-term.
Number of returns, nel income, deficit, personal exemplion, credil for dependents,

[For description of items and classifications, and methnds
PART II-RETURNS WITH

L income classes N y Credit for Earned
Net inco ass I;Iurtnbo: Net income P(:’i‘;]s('i’i%]nl'f' depend- income
(Thousands of dollars) ot returns -mp ents credit
(€D} (2) (3) (4) (5) 6)
Taxable individual returns with
nel income:

1 Under 1 (eSt.)moeeno. ----| 528,781 | $482, 597,711 | $303,890, 232 3375, 143 | $48, 259,772
2 1 under 2 (cst.)... - 2, 905, 082 14, 004, 790, 813 |2, 330, 074, 279 | 63,830, 907 | 409, 475, 136
3 2 under 2.5 (est.)_ 048 {2, 083, 852, 957 {1, 288,994,172 | 26, 594, 283 208, 384, 659
4 2.6 under 3 (est.) . 912,171 |2, 504, 185, 812 |1, 693, 627, 560 | 98,843,910 | 250, 419, 573
b 3 under 4 (est.). 1,014, 619 13,474,773, 199 {1, 831, 006, 248 |273, 229, 123 335, 627, 161
0 4 under 5 (est.)- 393,843 {1,742,791,008 | 703,114,216 [144, 755.856 | 157,155, 023
7 5 under 6._... - 217,743 |1,189, 254, 288 | 384, 330, 262 | 89, 188, 625 99, 725, 748
8 6 under 7__. 128,898 | 832,539,879 | 224,729,773 | 55, 182, K97 66, 822, 310
9 7under8_.. 83,386 { 022,773,420 | 143, 581,812 | 35, 220, 510 47, 793, 365
10 8 under 9... 58,464 | 495,353, 270 09, 780, 893 | 24, 419, 88% 36, 449, 953
11 9 under 10__ 44,679 | 423,447,158 76,122,240 | 18, 683, 975 30, 383, 153
12 10 under 11. 33, 690 353, 057, 697 56,983, 138 | 14, 010, 516 24, 540, 857
13 11 under 12_ 26,839 | 308, 226, 1566 45, 259, 698 | 11,070, 571 20, 852, 888
14 12 under 13._ 21,108 | 204, 581, 405 35, 685,875 | 8,013,102 17, 509, 878
15 13 under 14 17,528 | 236,277,947 29,400,776 | 7, 250, 948 15, 331, 265
16 14 under 15. 14, 806 214, 431, 830 24, 848, 885 6, 114, 460 13, 608, 545
17 15 under 20. 47, 064 809, 157, 244 78, 480, 903 | 19, 380, 693 43, 949, 246
18 20 under 25. 22, 233 492, 460, 690 37, 612, 999 9, 570. 730 21, 601, 361
19 25 under 30.. 9,197 | 250,477,111 15, 567,807 | 4,055, 617 ¢ 9. 225, 492
20 30 under 40, 8,647 | 296, 352, 011 14, 581,963 | 3,767,613 8,066, 477
2 40 under 50. 3,791 168, 322, 194 6, 306, 084 1, 635, 763 4,100, 440
22 50 under 60. 1,930 | 105,208, 763 3,229,812 311, 270 2, 144, 749
23 60 under 70. 1,073 69, 298, 351 1,784, 576 470, 307 1, 219, 006
24 70 under 80. 693 51, 681,119 1,174, 950 288, 021 797, 519
25 80 under 90, 40656 39, 251, 665 754,017 179, 032 519, 341
26 90 under 100_. 283 26, 752, 427 470, 076 129, 065 321, 502
27 100 under 150 558 46, 939, 694 805, 426 201, 6568 597, 610
28 150 under 200_ 138 23, 533, 179 225, 600 48, 667 141, 201
29 200 under 250, 68 15, 205, 405 115,834 32,734 70, 444
30 250 under 300. 32 8, 669, 762 49, 800 13,834 31,210
31 300 under 400. 34 11, 722, 968 53, 200 14, 867 33,353
32 400 under 500 12 5,241,948 19, 600 2,000 8, 000
33 500 under 750, 14 8, 104, 009 22, 000 6, 334 11, 900
34 750 under 1,000 8 6, 869, 520 9, 200 2,400 6, 620
35 1,000 under 1.500_ 4 4, 857, 653 5, 983 2,284 2,714
36 1, 500 under 2,000. 1 1,805, 384 2, 000 800 1, 400
37 2,000 under 3,000.

38 3,000 under 4,000

39 4,000 under 5,000_

40 5,000 and over. . ._._.____.

41 Total, individual returns | 7,412, 021 {21,788,266,472 (9, 424, 478, 889 {908, 004, 486 |1, 876, 001, 211

with normal tax and
surtax.

STATISTICS OF INCOME FOR 1940—PART 1 95

1940, by tazable and noniazable reiurns, and by net income classes; aggregates for
by type of tax liability—Part 1, all returns; Part I] , returns with normal tax and
captlal gain and returns with net long-term capital loss, showing the tax computation:
earned income credil, taxes, average tax and effective tax rale—Continued

of tahulating and estimating data, sce pp. 4-7 and 8-9]
NORMAL TAX AND SURTAX 7

Tax
Eflective
tax rate,
Normal tax Surtax Average pereent
total tax | (returns
Tn(Lilltlri l(g;rl. Numb ] Defcn§e (col. 7+2) | with net
0 +12 . umbcr tax income)
Number of
" Amount of re- Amount . col. 7+3
returns turns ( )
) 8) [£)) (10) (11) (12) 3) (14)
$1, 762,417 528, 781 $1, 503, 106 $159, 311 $3 0.361 1
57,145,439 | 2,405, 082 51, 850, 399 |- 5, 165, 440 2 1.40 [ 2
24, 597, 793 914, (48 22, 361, 630 2,230, 163 27 1.18| 3
24, 642, 621 92,171 22, 402, 383 2, 240, 238 27 081 4
45, 360, 848 1,014, 619 41,237,171 4,123, 717 45 1.31] &
32,427,827 393, 843 29, 366, 807 2,147,084 82 1.86 | 6
27, 058, 518 217,705 24, 456, 577 . 2, 537, 066 128 2,364 7
24, 036, 210 128, 854 19, 306, 679 77, 383 2,549,395 | 2,180,136 180 2.80 | 8
22, 4908, 683 83, 355 15,740,189 78, 220 4,719,542 | 2,038,952 270 3.61}1 9
21,374,177 58, 437 13, 290, 546 58,176 6, 145, 263 1, 938, 3068 366 4.31 {10
21,107, 437 44, 659 11, 840,712 44, 655 7,352,616 | 1,914,109 472 4.08 | 11
14, 901, 680 33, 673 10, 221, 478 33, 685 7,876,010 | 1,804,192 591 5.64 {12
19, 358, 542 26, 827 9,170, 142 26, 837 8,432,872 | 1,755,528 721 6.28 [ 13
18, 262, 640 21,191 8, 051, 492 21,198 8, 554, 680 | 1, 656, 450 862 6.90 | 14
17, 720, 508 17, 521 7,310, 679 17, 528 8,801, 831 1, 607, 998 1,011 7.50 | 16
17, 357, 954 14, 801 6, 741, 560 14, 806 9,041,909 | 1, 574, 490 1,172 8.09 | 16
80, 119, 954 47,057 26, 484, 723 47, 004 46,364,476 | 7,270,755 1,702 9.90 117
65, 119, 822 22, 225 16, 817, 331 22,233 42,303,458 | 5,909, 033 2,929 13.22 | 18
42, 031, 404 9,195 8,811,915 9, 197 29, 407, 327 3,812,162 4, 570 16.78 | 19
62, 252, 482 8, 640 10, 699, 551 8, 647 45,919,427 | 5, 633, 504 7,199 21.01 | 20
43, 386, 333 3,788 6, 220, 799 3,791 33,243,491 3,922, 043 11, 445 25.78 | 21
31, 616, 516 1,936 3,947, 329 1,930 24,804, 562 | 2,864, 626 16, 382 30.03 | 22
23, 365, 145 1,073 2, 622, 763 1,073 18,623,076 | 2,119, 300 21,776 33.72 123
18, 999, 001 (A 1, 968, 719 693 16, 308, 214 1,722,158 27,416 306.76 | 24
15, 512, 360 465 1, 501, 457 465 12,607,416 | 1,403,487 33, 360
11, 250, 493 283 1, 029, 302 283 9, 201, 073 1,020,118 d
31, 820, 205 558 2, 602, 507 558 26, 339, Y87 2, 877,711
: 922, 687 138 10,013,133 | 1,146, 573
(00, 223 68 7,458,742 718,070
342, 289 32 4, 444, 019 402, 228
404, 672 34 6, 358, 755 500, 281
208, 424 12 2, 083, 195 213,323
326, 142 14 4, 914, 896 205, 207
273,432 8 4, 359, 944 250, 104
1903, 865 4 3,211,171 145, 260
72,047 1 1, 233, 666 49, 967
876,111,796 | 7,411,786 | 381,277,216 510, 644 | 416, 563, 346 | 78, 271, 234

For footnotes, sce p. 190.
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TABLE 2-A.—Individual returns with net income, not including fiduciary returns, 19
returns with no net tncome; and

classes; aggregates for tazable and nontaxable individual

returns; Part 11, returns with normal taz and surtax; an
and returns with net long-term capital loss,
for dependents, earned income credit, taxes, average tazx and effective tax ral

showing the tax compulation: Num

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

. PART IlI- RETURNS WITH ALTERNATIVE TAX?

40, by tazable and nontazable returns, and by net income
tazable returns by type of taz liability—Part I, all
d Part I1I, returns with alternative tax by returns with net long-term capilal gain
ber of returns, net income, deficit, personal exemption, credit
e—Continued

Computation of alternative tax
. Returns with nef long-term capital gain
Number of Total alter-
Net income classes returns | Net income (col. { native and
(col. 5-+19) 6-4-20) defense taxes Net long-term| Ordinary net
(‘Thousands of dollars) (col. 16+30) | Number capital gain | income (ol | poroona) ex.
of re- Net income | (item 10(b), | 6--7) (item emption 8 :
turns p. 1, Form 3, Sch. F,
1040) Form 1040)
@) (2) @) (4) ) (6) (&9} 8. 9)
Taxable individual returns:
With net income:
1 Under 1 (8St.) oo oo 3 $1, 550 $18, 909
2 1 under 2 (est.) 4 5, 551 10, 580
3 2 under 2.5 (est 2 4,882 3,335
“4 2.5 under 3 (est. 3 8,305 30, 819
5 3 under 4 (est.) 4 13, 808 11,029
6 4 under 5 (est.) 1 , 628 87, 535
7 5under 6._.... 8 42,893 39,815
8 6 under 7_. 4 26, 818 12,372
Y 7 under 8. 9 67, 003 945
10 Sunder 9.___ 9 75,457 23,714
11 9 under 10.__ 7 66, 060 38,373
12 10 under 11__ 1 116, 148 96, 712
13 11 under 12__ 4 46, 578 16, 222
14 12 under 13.. 19 236, 240 54, 102
15 18under 14 e 20 270,253 57,104
16 l4under 15 i 25 361,999 86,115
17 15 under 20, e e meecaaan 225 4,077, 269 874,038
18 20 under 25l eiicaeeca- 2,025 47, 624, 488 7,810, 274 311 $7, 615, 744 $146, 187 $7,369, 557 |  $310, 667 | 18
19 25 under 30 e eeecmamene 4,723 129,260,360 | 23,103,858 1,588 43, 585,208 1,709, 257 41,875,951 | 2,344,084 | 10
20 B0under 40, ..o 6, 145 211, 868, 859 47,116, 980 2,221 76, 766, 156 5,157,943 71,607,213 | 3,422,070 | 20
21 40 under 80 - - e ecemennn 3,673 163,572,003 | 44,343,271 1,376 61, 312, 399 5, 667, 080 55,645,819 | 2,132,499 | 21
22 S0under 60. ..o amammeaeoa- 2,225 121, 609, 409 37, 901, 506 853 46, 564, 027 5, 718, 403 40, 845, 624 1,353, 466 | 22
23 B0under 70 ... .. emmeamaene 1,475 96, 413, 395 32,062, 281 603 39, 028, 739 4, 959, 396 34, 069, 343 26, 304 | 23
24 70under 80.... .._____. 932 9
25 80 under 90 . . JIITIITIITIIITTiTITi e 4 69,647,040 | 26,316, 047 381 | 28,470,458 3, 597, 270 24, 873, 188 584,117 | 24
26 90 under 100.0 TITTIIIIIITIIIITN o 60.136,126 | 24, 065, 230 317 26826276 | 3,820026( 23001350 | 490,200 | 25
27 100 under 150, - ... - 7T L 308 5y 003, 448 1 20,077, 390 215 | 20,364, 562 2, 594, 651 17, 769, 908 343, 542 | 26
28 150 under 200 Trmmereeemeeees . Las 5é. 048, 302 73, 516, 091 555 | 66,927,470 12,413,377 54, 514, 102 865,333 | 27
29 200 under 250 T 20 fi 3 gi" u7 | 43,966, 237 237 | 40,994,056 7,842,983 33,151,073 376,800 | 28
30 250 under 300, ... 1177 L 30513258 | 24107, 068 111 | 24,526,470 | 5,462,883 | 19,063,587 | 170,300 | 29
31 300 under 400 Tt 13 3 ,155, 550 | 21,215,674 7l 19, 389, 854 4,368,876 15,020,978 123,800 | 30
32 400 under 500, .. IIITITIIITI 2 2140303 | 20,987, 001 61| 20,800,142 | 5287047 | 15512195 | 102,867 | 31
33 500 under 750, ... I1TTTTTTTTIToTeoes o 33,651,454 | 20,056, 670 35| 15,886,205 5,866, 603 10, 019, 512 57,200 | 32
34 750 under 1,000 . ITTTTTTTTTTIs ] gg 201' 874 | 23,019, 547 40 | 23,499,432 8, 769, 607 14, 729,825 60,167 | 33
35 1,000 under 1,500 -- 77T % by 04, 183 12, 698, 527 13 10, 945, 543 4,810,273 6, 135, 270 20,800 [ 34
36 1,500 under 2,000 4 5. 587,428 | 17,668, 382 17| 20,370,883 7,792, 310 12, 578. 573 28,000 | 35
37 2,000 under 3,000 é 1 ,(8)(_)8. 212 8, 233, 761 4 6, 704, 503 1, 591, 237 5,113, 356 5,600 | 36
a8 3,000 under 4,000, 3 ot 100384 3| 6271080 | 1,493 057 4,777,123 4300 | 37
9 4,000 under 5,000, T TTTTTTTTTTITT N 2 2 090, L R B Ty v er v EEEEE PRSP P OSSN 38
bt 20 T 300 oo ; S_)O, 442 6, 281, 572 2 8, 090, 442 44 140 8, 046,302 000 | 39
,000 and over. .. 1 5, 074, 832 3,093, 783 1 5,074,832 2,042,820 3,032,012 ;1 000 | 40
41 Total._._.____ 25, 240
S 3 1, 490, 936, 621 564, 855, 348 9,015 | 619,014,080 | 101,162,
42 With no net income s ... T T 46 112, 550, 665 472,053 | ... DU DR 06219 ___.518'.7?1'_861 15,729, 016 3§
43 Tota. ivi . :
otal, individusl returns with alternative tax.| 25,286 | 121,488,385,056 | 665328,301.| 9,015 | 619,914 080 | 101,162,210 | 518,751,861 | 13,720,016 | 43

For footnotes, see p. 190.
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TABLE 2—A.—Individual returns with net income, not including fiduciary returns, 1940, by tazable and nontazable returns, and by net income
classes; aggregates for taxable and nontazable individual returns with no net income; and tawable returns by type of taz hability—Part I, all
returns; Part II, returns with normal taz and surtaz; and Part 111, returns with alternative tax by returns with net long-term capital gain
and returns with net long-term capital loss, showing the tax computation: Number of returns, net income, deficit, personal exemplion, credat

for dependents, earned income credil, tazes, average tax and effective tax rate—Continued
[For description of items and classification, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]
PART III—-RETURNS WITH ALTERNATIVE TAX ¢—Continued

Computation of alternative tax—Continued

Returns with net long-term capital gain—Continued

Tax Effecti
ective
Net income classes ormal fax lAverage tax rat%,
. i alternati ereen
(Thousands of dollars) Credit for | Earned in- | (item 10, | Surtax (item %gief?oﬁflff andrge!e;:e (I:"etums
dependents |come credit | _Sch. F, 11, Seh. F, | 134300, of | Defense Total taxes (col. | with net
Form 1040)| Form 1040) | co1”7)(item |~ tax® | (col. 14415) [ 16-+5) | income)
14, Sch. F, (col. 16-+-6)
Form 1040)
) 10) 11) (12) 13) (14) 15) ae) a7 (18)

Taxable individual returns:
With net income:

1 O L N TS YO SUSI ANV N RUUURRPUIIR SUSoUTRN ESEETS SRR LEERELEERERS e !
2 PR TS 1 JE{X1 7 NN FRRISRISRNIPRII ISR BN S EE e atil Rt bbbl ekl Rt 3
3 PRV 05 - J (X1 JV RN ORI NP PRI PRSI P EEERS EEESTEESEEEETE R i Arnhabbiil R hteiieieieieiebiid Il 1
4 PR 115 N 70 TR SRR NEPURRIRRS FPPTRTFRPETRS EEPPETEEEELESEY B S R AR S0 Rhhiteniniieieiind (et ieinteiiehie 5
[ Sunder 4 (est.) oot aaaa e mmmmmmme e e m e me e | e e e e e s oo oo s mm s e e s o
8 FRVTETS 1Y I L1 7) D RS IR NESURIPRIETY PRSP EET PRPTREREPPEREE CEESEER ISR FESSE RN S itaiiiied (et g
7 [0 ¢ Vo 03 s TR IR RERSEEPTTSS PEEFRTERFRETY EEEESSEEEEREEY EEEEE AR A5t hhited hdedeieiieiiaiel Ittt
8 [SR77 7 05 S S PRIP USRI P IpIIp A MEPSPPEEEEEY PESTEEESEETEY EESAE T S Sttt bl Reetenietieiebeiabeiel g
9 Q11 Te 153 o PRSI R ERNNRIS EEERpRIo SRS FESTRIEETEREY FEEESHEEEEH i AEEEREEEE Rl et ietieieiehid et 0
10 R 90: Ve 1 X TIPSO IURIPR PRI IR SIS NSRS PEPSSHISIR [ bl EEb b bbbl feieinteinteiiebiel h
11 Qunder 10. ... B e e B i2
12 DLIRVTTs =) o D D RIPRIP PRI NRIPRIPRY SRR RRPNSSEETEST BERRPEEEEETEEES EEESESEESEEL Y EEE St baiehiniel debietebdeieieiisie 13
13 DRI T 1 N PO IUUIPPRIP IR S PRERSEEEEREE BEP PSSR P S tatuinnbd Ebbhieeiniehiebied Ieieiieio it 11
14 D207 : Vs (51 0 b SR IOIRIPRIPIIR PO RS MRS PREEPPRTETERTE FESTEEESHERERA EEEE S S bbbt Shdeiieietiehieihs 15
15 13under 14 e e | e e | e e
16 Mundor 18 oo 17
17 under 20. oo O PR PRI SR O S .- -
18 20under 25_ . eieiceiamaaas $22, 667 $216, 028 $266, 743 $786. 331 $1, 096, 930 $110, 068 $1, 206, $ 16.06 | 18
‘19 25 under 30 - omoooooooooo D - 466,046 | 1,355001 | 1,488,380 4,895,772 6,896,020 | 688,126 7, 585, 055 4,776 17.40 1 19
20 30 under 40, oo 737,297 | 1,933,348 | 2,587,214 10, 660, 443 14,795,040 | 1,479,248 16, 274, 288 7,327 21.20 | 20
21 40under 50_ .. _____._ ... 441, 632 1,259,832 | 2,046,205 10, 423, 272 14, 169, 601 1,416,993 15, 586, 594 11,327 25.42 | 21
22 50under 60_ ..o o _a... 306, 952 793, 534 1, 523,271 9, 009, 880 12, 248, 672 1, 222,130 13, 470, 802 15, 792 28.93 | 22
23 60under 70_ .. .o 227,684 576, 144 1,282, 186 8,603,833 11,373, 838 1,134, 573 12, 508, 411 20,744 32.05 | 23
24 70under 80 _______.________._._.. 135, 055+« 360, 158 945, 139 6, 983, 477 9,007,797 899, 048 9, 906, 845 26, 002 34.80 | 24
25 80under 90 ... ... 111, 326 306, 272 875,831 7,004,014 9,027, 323 902, 703 9, 930, 026 31,325 37.02 | 25
26 90 under 100____________.._.__.._. 78,143 208, 200 680, 684 5, 789, 611 7, 248, 691 724, 808 7,973, 499 37, 086 39.15 | 26
27 100 under 150 ... ___.______._ 180, 980 520, 048 2, 100, 794 20, 230, 896 26, 055, 703 2, 602, 532 28, 658, 235 51, 636 42.82 | 27
28 160 under 200. .. ... __...__.__ 82, 583 232,724 1, 293, 625 14, 285, 407 17,931, 927 1,763, 464 19, 695, 391 83,103 438,04 | 28
29 200 under 250_ _____ ... .__ 41,873 107, 509 741, 739 8, 822, 020 11,202, 624 1, 054, 057 12, 256, 681 110, 421 49.97 | 29
30 250 under 300___.________._.__..._._ 30, 000 68, 430 587,301 7,445, 135 9, 343, 099 845, 669 10, 188, 768 143, 504 52.55 | 30
31 300 under 400 _____________.________ 21, 316 57,582 611,181 8, 036, 882 10, 234, 447 829, 799 11, 064, 246 181, 381 53.19 | 31
32 400 under 500. ... ._.___.____._.. 14,601 28, 983 396, 134 5, 420, 953 7,577,095 590, 395 8,167 490 233, 357 51.41 | 32
33 500 under 750 .. __.______._.. 9, 734 34,332 583, 106 8,447,899 | . 11,661, 887 882, 217 12,544,104 |- 313,603 53.38 | 33
34 750 under 1,000_____________._._. 6, 800 12, 700 237,487 3,639, 104 5,319, 673 413, 680 5, 733, 353 441,027 52.38 | 34
35 1,000 under 1,500 4,400 12,183 501,182 8,033,505 | 10,872,380 733, 796 11, 606, 176 682, 716 56.97 | 35
36 1,500 under 2,000 800 2,871 204, 146 3,402,691 | 4,084,208 251,122 4,335, 330 1,023,833 64.66 | 36
37 2,000 under 3,000 400 2, 000 190, 817 3,237, 248 3,876, 252 145, 524 4,021,776 1, 340, 592 64.13 | 37
38 3,000 under 4,000 .. oo ceimcae e e e e 38
39 4,000 under 5,000._ 0l , 700 321, 568 5, 745, 825 6, 080, 635 200, 937 6,281, 572 3. 140, 786 77.64 | 39
40 5,000 and over. - .ocooeooicconan ) 121,129 2,139, 692 2,873, 667 220, 116 3,093,783 | 3,093,783 60.96 { 40
19,585,862 | 163,043,890 | 212,978,418 | 19,111,005 | 232, 089, 423 25,745 37.43 1%
43 T(;;xiﬂ. individual returns with alternative 2,922,089 | 8,091,069 | 19,585,852 | 163,043,890 212,978, 418 | 19,111,005 | 232, 089, 423 25,745 |oceceaooo. 43

- For footnotes, see p. 190.
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TasLe 2-A.—Individual returns with net income, not including fiduciary refurns, 1940, by tazable and nontasable returns, and by net income
classes; aggregates for tazable and nontazable individual returns with no net income; and tazable refurns by type of tax liability—Part I, all
returns; Part 11, returns with normal tax and surtax; and Part 111, returns with alternative tax by returns with net long-term capital gain
and returns with net long-term capital loss, showing the taz computation: Number of returns, net income, deficit, personal exemption, credit
for dependents, earned income credit, taxes, average tax and effective tax rate—Continued

[For description of items and classifications, and methods of tabulating and estimating data, sce pp. 4-7 and 8-9]
PART IHNI-RETURNS WITH ALTERNATIVE TAX 8—Continued

D00 T G LI B

Computation of alternative tax—Continued
Returns with net long-term eapital loss
Net income classes
(Thousands of dollars) Net long-term Ordinary net
+ income (col. wodi = Normal tax
Numbef Net i capital loss A Personal Credit for Earned'in- | ;
et income + 204-21) (item 3, < ;1 | (item 10, Sch.
of returns (;teﬁrﬁ(?())a 013 Sch. ¥, Form exemption 8 | dependents | come credit F, Form 1040)
' 1040)
@) (19) (20) (21) (22) (23) (24) (25) (26)
Taxable individual returns:
With net income:

Under 1 (est.)._.. 3 $1, 550 $259, 097 $260, 647 $154 $9, 872

1 under 2 (est.)_ — 4 5, 551 ' 280,753 286, 304 4, 500 10, 966
2 under 2.5 (est. . 2 4, 882 161, 897 166, 779 1,125 5,692

2.5 under 3 (est. . 3 8, 305 323,013 331,318 839 12, 211

3 under 4 (est.). - 4 13, 808 259, 427 273, 235 1,302 10, 574
4 under 5 (est.). - 1 4,628 312, 360 316, 988 300 12, 570

S5under6..._._. - 8 42,893 577, 857 620, 750 2, 643 23,409
6 under 7 . 4 26, 818 224, 960 251,778 1, 566 9, 559
7 under 8 - 9 67, 093 625. 663 692, 756 6, 465 26,102
Sunder 9__. - 9 75, 457 459, 527 534, 984 4, 496 20, 258

9 under 10__ o 7 66, 060 423, 333 489, 393 3,309 18,767
10 under 11. —- 11 1186, 148 740, 654 856, 802 8, 950 32, 649
1l under 12.__ - 4 46, 578 185, 210 231, 788 2,748 8, 996

12 under 13___ - 19 236, 240 777.623 1,013, 863 8,773 38,131

13 under 14___ —_—- 20 270, 253 826, 680 1,096, 933 13, 956 40, 021

14 under 15_._ - 25 361, 999 088, 296 1. 350, 295 17, 385 50, 907
15 under 20.__ - 225 4,077, 269 6, 136, 103 10, 213, 372 143, 514 381, 645
20 under 25. . 1,714 40, 108, 744 11, 962, 806 52,071, 550 1, 308, 445 1,897, 243
25 under 30. - 3,135 85, 675, 162 12, 272, 536 97, 947, 688 2, 835,993 3. 521,872

30 under 40___ - 3,924 135, 103, 703 17, 570, 487 152, 674, 190 3, 597, 572 5, 587, 749

40 under 50.._ - 2,297 102, 260, 004 12,132, 583 114. 392, 587 3 2,173,174 4,256,174

50 under 60_.. - 1,372 75, 045, 382 7,716, 540 82, 761, 922 2,218, 674 503, 155 1, 325, 683 3,117, 554

60 under 70.__ - 872 56, 384, 656 5,297,877 61, 682, 533 1, 406, 892 305, 554 856, 065 2, 345, 300

70 under 80 551 41, 177, 482 4,047, 463 45, 224, 945 881, 900 183, 300 546, 771 1,734, 463
80 under 90 304 33, 329, 850 2,948, 143 36, 277, 993 638, 083 135, 000 392, 393 1,393,875
90 under 100_ _ 283 26, 838, 886 2, 283, 663 29, 122, 549 440, 067 1086, 000 272, 644 1, 124, 239
100 under 150. 753 90, 120, 823 6, 215, 093 96, 335, 916 1, 208, 283 260, 282 762, 760 3,731, 259
150 under 200. 251 42, 773, 061 3, 593, 553 46, 366, 614 412, 300 88, 665 236, 052 1, 816, 504
200 under 250. 94 21,016, 784 72, 343 21, 989, 127 139, 600 22, 267 79, 462 - 865,078
250 under 300_ 64 17, 565, 705 1,313,953 18, 879, 658 108, 800 15, 000 53, 579 746, 005
300 under 400. 71 24, 340, 251 1,931, 213 26,271, 464 116, 700 25,733 62, 933 1,038, 801
400 under 500_ 39 17, 765, 249 730, 600 18, 495, 849 66, 800 0, 566 31, 885 734, 444
500 under 750. 25 15, 002, 442 775,610 15, 778, 0562 39, 600 4. 399 21, 510 626, 711
750 under 1,000_ 12 9, 658, 640 385, 827 10, 044, 467 19, 600 5, 200 8,012 400, 096
1,000 under 1,500_ 7 8, 216, 545 76, 283 8, 292, 828 | 10, 400 1,200 3, 200 331, 017
1,500 under 2,000 3 5,103, 619 183, 557 5, 287, 176 4, 900 400 2,000 211,010
2,000 under 3,000. 3 7,807, 794 54, 717 v 7,862,511 3800 { ... ... 3, 100 314, 224
3,000 under 4,000. 3 10, 302, 237 562, 330 10, 864, 567 , 000 2,167 2,000 431,023

4,000 under 5,000. e IR S
5,000 and over_.______. - s

186, 225 871, 022, 541 106, 539, 630 977,612,171 25, 339, 705 5,179, 991 14, 797, 283 36, 936, 970

46 11 2, 550, 665 9, 474, 716 6, 924, 051 66, 800 , 200 33, 702 266, 940

Tt'):tal, individual returns with slternative 16, 271 13 868, 471, 876 116, 064, 346 984, 536, 222 25, 406, 505 5,185, 191 14,830,990 | 37,203,910

ax.

€000 ~1 O G PG DD

For footnotes, see p. 190.
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TaBLE 2-A.— Individual returns with net income, not including fiduciary returns,
classes; aggregates for tazable and nontazable individual returns with no net income;
returns; Part 11, returns with normal tax and surtaz; and Part I11, returns with alternative taxz by returns with net long-

and returns with net long-term capt

1940, by tazable and nonfazable returns, and by net income

and taxable returns by type of tax liability—Part I, all
term capital gain

tal loss, showing the tax computation: Number of returns, net income, deficit, personal exemption, credit
for dependents, earned income credit, tazes, average tax and effective tax rate—Continued

[For deseription of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]
PART ITII-RETURNS WITH ALTERNATIVE TAX #—Continued

€0 00 =T O3 TV 3B

Net income classes

Computation of alternative tax—Continued

Returns with net long-term eapital loss—Continued

Tax

Average alter-

native and

defense taxes

percent (re-

Effective
tax rate,

turns with

(Thousands of doliars) Average alter-| Effective tax| (col. 4+2) [net income)
Sl'ilrmsx h(ibelf“n :}u;gimgg:g tax duative and | rate, percen% (col. 4+-3)
, Sch, F, col. 7— efense taxes | (returns wit|
Form 1040) 309 of col. 21) | Defense tax? Total (col. 30+-19) | net income)
(item 14, Sch. F, (col. 284-20) (col. 30--20)
Form 1040)
w @) (28) (29) (30) (31) (32) 33) (34)
Taxz&zle hiudivlidual returns:
ith net income: "
Under1 (est.).cc-cuveuevaaan- $86, 766 $18,909 |._..........- $18, 609 $6, 303 1, 219. 94 $6, 303 1, 219. 94
1 under 2 (est.).. 83,778 10, 518 $62 10, 580 2,645 190. 60 , 645 190. 60
2 under 2.5 (est) 46, 046 ’ 3, 169 166 3,335 1, 668 68. 31 1, 668 68.31
3.5 under 3 (est.) . 115, 512 30,819 | ... 30,819 10, 273 87109 10,273 371.09
3 under 4 (est.)- s 9@4 19, 710 319 11,029 2,757 79. 87 2,757 79.87
4 under 5 (est.)- 168, 673 87,535 |oee 87. 535 7, 535 1,891.42 87,535 1,891. 42
6 under 6._. 186, 144 36, 106 3,619 39,815 4,977 92. 82 4,977 92.82
6 under 7.. 69, 176 11, 247 1,125 12,372 3,093 46.13 3,003 46,13
7under8_. 211, 547 49, 950 4,995 54, g45 6,105 81.89 6, 105 81.89
8 under 9.. 140, 381 22,781 933 23,714 2,635 31.43 2,635 31.43
9 under 10 143,117 34,834 3,489 38,373 5, 482 58.09 5,482 58.09
10 under 11. 278, 682 89,135 7,577 g6, 712 8,792 83.27 8,792 83.27
11 under 12_ 61, 314 14, 747 1,475 16, 222 4,056 34.83 4,056 34.83
12 under 13._ - 244, 340 49,184 4,918 54,102 2,847 22.80 2,847 22.90
13 under 14. - 259, 897 51,914 5, 190 57,104 2, 855 2113 2,855 21.13
14 under 15. . 323, 868 78, 286 7,829 88, 115 3.445 23.7 3,445 23.79
15 under 20_ . 2, 257, 497 798,311 76, 627 874, 938 3.889 21. 46 3, 889 21.46
- 7,096, 284 8, 004, 685 598, 591 8, 603, 276 3.853 16. 46 3,857 16. 40
- 14, 269, 322 14, 109, 433 1, 409, 370 15, 518, 803 4,950 18.11 4,892 17.87
27,722, 308 28, 038, 909 2, 803, 783 30, 842, 692 7,860 22.83 7,668 22,24
40 under 50 25, 528, 643 26, 145, 042 2,611, 635 28,756,077 12,518 28.12 1 7.
50 under _f_SO ‘23, 413, 636 22, 216, 228 2, 214, 4760 24, 430, 704 17,807 32.55 13: 8;3 %ll 11;
60 under 70 17, 842, 609 18, 598, 546 1,855, 324 20, 453, 870 23, 456 36.28 22, 347 34.55
70 under 80 14, 404, 481 14,924,705 1,484,497 16, 409, 202 29, 781 39.85 28, 236 37.78
80 under 90 12, 313?,‘884 12,855, 316 1,279,888 14, 135, 204 . 35,876 42.41 33,847 40. 00
90 under 100_ 10, 577, 211 11,016, 351 1,087, 540 12.103, 891 42, 770 45.10 40, 316 42. 53
100 under 150 39, 090, 195 40, 866, 926 3,991, 830 44, 858, 756 59, 573 49. 78 56, 206 46. 81
150 under ?’(}0_. 21,470, 214 22, 208, 652 2,062, 194 24, 270, 846 06, 697 56.74 90, 095 52.49
300 under 250__ 10, 887, 440 11, 460, 815 989, 572 12, 450, 387 132,451 59, 24 120, 522 54, 28
250 under 300 9, 992, 119 10. 253, 938 772,968 11. 026, 906 172, 295 62.78 157, 163 57. 41
300 under 400.. 14, 460, 418 14,019, 855 1. 002, 900 15, 922, 755 224, 264 65. 42 204, 447 59.78
:00 under 500.. 10, 675, §S_)§ 11,191,163 698, 017 11, 889, 180 304, 851 66. 92 271,038 59. 60
._gg unger 150._. . 8, 563, 755 9,957,783 517, 660 10,475, 443 419,018 69. 82 354, 147 59.79
e mael wmnml @Al =n mell ap
3 , 062, 8, 73. Bt 61.80
136,452 3, 898, 431 1,299,477 76.39 1,176, 252 69.73
E,OOO under 3,000_ . 200, 120 6, 006, 716 2,002, 239 76.93 1,671, 415 71.23
3,000 under 4,000_ . 237,115 8, 168, 187 2,722,729 79. 29 2,722,720 79.29
4000 under 5,000 . - . 3, 140, 786 77,64
5,000 and over....___ - 693, 7 )
A . - 3,093,783 60. 96
. Total 301, 116, 427 306, 076, 507 332, 7 ! 7
* With no net income o _ _ o 3,048, 428 " 472,953 32 ftggi ggg f(Q)Z gég ..... .9
T%%?i; tl;l‘dlvldllﬂl returns with alterna- 304, 164, 855 306, 549, 460 26, 689, 418 333, 238, 878 22,367 |aceoccaacas

D 00 T D> GV K G5 B

For footnotes, see p. 190.
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TasLE 2-B. (Table 10, Statistics of Income for 1939, Part 1.)—Tazable fiduciary returns with net income,*® 1940, by nel income? classes, and

by type of taz liability—Part I, all returns; ' r
returns with net long-term capital gain and returns with net long-term capital loss, showing the lax computation

income, personal exemplion, lazes, average tax, and effective tax rate

[For description of items and classifications, and method of tabulating dats, see pp. 4 and 6-9}

PART.I-ALL RETURNS

Part II, returns with normal tax and surtax; and Part 111, refurns with allernatwe tar by
: Number of returns, net

Taz 2
Effecti 5
. ecuive
Net income ? classes Number | Net in- I;i’;%‘;f_l Returns with normal tax and surtax 7 Returns with alternative tax ﬁa‘{g{atgai tax rate, E
(Thousands of dollars) | Ofreturns)  come? tion T&t:l (col. 5+2) (g)e]r cgg_%) =5
(col. 6+10) |  Total Normat | g .oy | Defense Total |Alternative| Defense @
(col.74-849)] tax tax® [(col. 114+12) tax tax 9
Q
) (2) 3) 4) ®) (6) D (8) 9) 190} 1) (12) (13) (14) ]
Taxable fiduciary returns E
with net income: ¥ Q
nder 1. .. _______ , 665 {$12, 697, 263 | $4, 778, 812 $344, 132 $344, 132 | $312, 789 $31, 343 $12 27 Q
lunder 2. ... ..._ 13,976 | 19, 805, 227 6, 513, 572 570, 891 570, 891 519, 403 |. . 51,488 41 2.88 E
2under 265 ____________ 3,773 { 8,429,243 | 1,654,451 290, 259 290, 259 | 264,132 26, 127 77 3.44
25underd_____._______ 2, 653 7, 240, 329 1,161, 254 261, 562 261, 562 238, 027 23, 535 99 3.61
3under4. .. .. _____.._ 3,726 | 12,013,150 | 1,596, 339 487, 871 487,871 | 444, 04 43, 831 131 3.78 =
4under b_.___.._..___. 2, 504 | 11,089, 461 1, 064, 368 455, 171 455,171 | 393, 842 40, 993 182 4.10 =]
Sunder6...___._.______ 1,925 | 10, 465, 811 777, 647 508, 301 508, 301 381, 040 45, 463 264 4.86 =
6under 7. ... 1, 400 8. 952, 386 587, 635 492 748 492, 748 329, 399 43, 956 352 5.50
7under 8. ... 1,029 7,654, 591 406, 045 471, 884 471, 884 282, 468 42, 030 459 6.16 oy
Sunder9.._____...._._. 855 | 7,256,072 353,833 495, 905 492,306 | 270, 204 44, 200 580 6. 83 ﬁ
9under 10. . ___________. 605 5, 725, 654 , 621 427,454 427,454 215, 229 38, 405 707 7.47 o
0under 11__.__.______. 564 5, 919, 676 217,725 478,428 478,428 225, 507 43, 002 848 8.08
1lunder12__.__ ... ___ 427 4,903, 740 186, 833 419, 228 419, 228 184, 001 37,475 982 8. 55
12under 13.____________ 452 b, 638, 808 168, 730 518,913 518, 013 213, 943 46, 317 1,148 9.20 Y
13under 14____.__...__. 322 4, 341, 827 127, 799 425, 067 425, 067 165, 565 38, 110 1,320 (. 9.79 [+
l4dunder 15, . _.._ 202 1 4,230,988 101, 133 441,103 441,103 162, 057 39, 446 1,511 10.43 =+
15under 20._______ 969 | 16, 751, 027 370, 568 2, 060, 245 2,034, 596 636, 477 182, 276 2,126 12.30 =}
20under25________ 578 | 12,928,614 220, 500 2,047, 290 1,753,793 433, 414 155, 873 3, 642 15.84
25under30 ____.__ 389 } 10, 585, 835 155, 700 2,028, 648 1, 433, 596 293, 628 126, 442 5,215 19.16 Lol
30 under 40.___._._ 435 | 14,884,776 171,033 3, 454,072 2,152, 513 367, 402 192, 518 7,940 23.21
40 under 50________ 264 | 11,761,821 109, 500 3, 239, 138 2, 040, 545 204, 776 182, 088 12, 269 27. b4
60 under 60.. ... 156 8, 451, 555 59, 100 2, 636, 902 1, 502, 568 187, 756 134, 360 16, 903 3L.20
60 under 70_____.__ 91 5, 831, 527 36, 100 1,997, 536 1,080, 110 122, 414 08, 188 21,951 34.25
70under 80_ ... 52 3, 882, 675 18, 700 1, 455, 071 711, 881 73, 910 64,717 27, 982 37.48
80 under 90__._.._. 45 3, 840, 823 15, 700 1, 517, 044 687, 274 67, 331 60, 298 33,712 39. 50
90 under 100, ___.__ 44 4,175, 360 13, 000 1, 741, 337 805, 980 74, 942 70, 435 39, 576 41.71
100 under 150 98 { 11,765, 579 37,300 5, 201, 867 2, 300, 070 185, 802 209, 098 53, 999 44, 08
150 under 200 __________ 39 8§, 631, 308 14, 800 3, 307, 256 1, 865, 889 99, 949 123,181 1, 941, 367 1,779,193 162,174 84, 801 49.87
200 under 250 ... 2,001,069 | 1,047,379 | _ 71,309 887,535 | 88,535 053, 690 874,820 | 78,870 | 111,171
250 under 300.. 5, 154, 465 | 54 10, 353 132, 428 11, 684 831, 201 760, 794
300 under 400.. 1,923, 040 243, 571 15,276 212, 836 15,459 1, 679, 469 1, 561, 287
400 under 500_ L,340,018 1o ool 1,340,018 | 1,270,373
500 under 750. 3, 968, 156 505, 483 29, 081 451, 697 24, 705 3,462,673 3, 198, 827
750 under 1,000_ 1, 066, 746 587, 601 33,202 527,031 27,278 479, 145 435, 587
1,000 under 1,500 32,230 | oo e 432, 231 392,937
1,500 under 2,000 1,401, 721

¥01

278, 827, 290

21, 168, 798

54, 963, 289

28,894, 353 |7, 673,190 | 18, 767, 184 |2, 453, 979

26, 068, 936

24, 244, 205

1,824, 641

For footnotes, see p. 190.
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TasLe 2-B. (Table 10, Statistics of Income for 1939, Part 1.)—Tazable fiduciary returns with net income,® 1940, by net income? classes, and
by type of tax liability—Part I, all returns; Part I, returns with normal tax and surtax; and Part 111, returns with alternatve tax by
returns with net long-lerm capital gawn and returns with net long-term capital loss, showing the tax computation: Number of returns, net

wncome, personal exemption, tazes, average taa, and effectwe tax rate—Continued

[For description of items and classifications, and method of tabulating data, see pp. 4 anq 6-91
PART II—-RETURNS WITH NORMAL TAX AND SURTAX!?

3
Tax E
. Effective @
Net income 2 classes Number Personal ex- Normal tax Surtax Average | oo hee 8
of |Netincome?| “oriptions | Total tax totaltax | “percent Q
(Thousands of dollars) returns p eol, Defense | (col. 8+2) | (oo] 523) .82
: 7-0410) Number Number tax?
of Amount of Amount o
returns returns ]
(e8] (2) 3) 4) 6) (6) (¢} (8) 9 (10) 11) a2) E
8
Taxableaﬁduciary returns with net in- . g
come:
29,665 | $12, 697, 263 $4,778,812 $344, 132 29, 685 $312, 789 $31, 343 $12 2.71 =
13,976 19, 805, 227 6, 513, 572 570, 891 13,976 519, 403 51, 488 41 2.88 -
3,773 8,429, 243 1, 654, 451 290, 259 3,773 264,132 26, 127 77 3.44 )
2, 653 7, 240, 320 1, 161, 254 261, 562 2, 853 238, 027 23, 535 99 3.61 =
3,726 12,913,150 1, 596, 339 487, 871 3,726 444, 040 - 43,831 131 3.78 i
2, 504 11, 089, 461 1, 064, 368 455,171 1,176 393, 842 1,328 $20, 336 40, 993 182 4.10 p
5under6._ 1,925 10, 465, 811 777, 647 508, 301 1,922 381, 040 1,913 81, 798 45, 463 264 4.86 o
6 under 7__ 1,400 8, 952, 386 587, 635 492, 748 1,397 329, 399 1, 400 119, 393 43,958 352 5.50 s
7 under 8._. 1,029 7, 654, 501 408, 045 471, 884 1,022 282, 468 1,029 147, 386 42, 030 459 6.16 >
8under 9__ 854 7,247, 966 353, 033 492, 306 851 270, 204 854 177,902 44, 200 576 6.79
9 under 10_ 605 5, 725, 654 228, 621 427, 454 605 215, 229 605 173, 820 38,405 707 7.47
10 under 11_. 564 5,919, 676 217,725 478,428 564 225, 507 564 209, 919 43, 002 848 8.03 g
11 under 12__ 427 4,903, 740 186, 833 419, 228 427 184, 001 427 197,752 37,475 982 8.55 &
12 under 13__ 452 5, 638, 808 168, 730 518; 913 452 213, 943 452 258, 653 46, 317 1,148 9.20 el
13 under 14__ 322 | 4,341,827 127,799 425, 067 322 165, 665 322 221,392 38,110 1,320 9.79 =3
14 under 15__ 202 |° 4,230,988 101, 133 441,103 202 . 162, 057 292 239, 600 39, 446 1, 511 10. 43 —
15 under 20_. 960 16, 588, 201 T 368,268 2, 034, 596 959 636, 477 |- 960 1,215,843 182, 276 2,119 12.27
20 under 25. . 506 11, 228, 609 203, 500 1,753,793 503 433, 414 508 1, 164, 506 155, 873 3, 466 15.62
25 under 30. . 280 7, 608, 556 123, 800 1, 433, 596 279 . 203, 628 280 1, 013, 526 126, 442 5,120 18. 84
30 under 40. . 276 9, 436, 131 129, 233 2,152,513 276 367, 402 276 1, 592, 593 192, 518 7,799 22.81
40 under 50__ 169 7,474,278 73, 500 2, 040, 545 169 294, 776 169 1, 563, 681 182, 088 12,074 27.30
50 under 60._ 89 4, 810, 361 38, 700 1, 502, 568 89 187, 756 89 1,180, 452 134, 360 186, 883 31.24
60 under 70 49 3,103, 679 21, 700 1,080, 110 49 122,414 49 , 508 98, 188 22,043 34.80
70 under 80 25 1,863, 392 10, 900 711, 881 - 25 73,910 25 573, 254 64,717 28, 475 38.20
80 under 90__ 20 1, 699, 228 7, 600 . 687,274 20 67, 331 20 559, 645 60,208 | - 34,364 40. 45
90 under 100. . _ - 20 1,887,257 | - 9. 200 805, 980- 20 74, 942 - 20 660, 603 70, 435 40, 299 42.71
- 100 under 150___ - .39 4,730, 907 19, 300 2, 300, 070 39 185, 802 39 1,905,170 209, 098 58, 976 48.62
160 under 200__ .16 2,517,901 7,800 1, 365, 889 15 99, 949 15 1,142,759 123, 181 91, 059 54.25
200 under 250 _ 8 1, 800, 636 5,000 1, 047, 379 8 71, 309 8 887, 535 88, 535 130, 922 58.17
- 250 under 300. . 1 259, 614 800 154, 465 1 10, 353 1 132, 428 11, 684 154, 465 59. 50
S 300 under 400_. 1 382,703 | - 800 243, 571 1 15,276 1 212, 836 15, 459 243, 571 83. 64
® 400 under 500, oo oo comeo oo e el
=3 §00 under 750. _ 1 727,824 800 505, 483 1 29, 081 1 451, 697 24,705 505, 483 69. 45
750 under 1,000 1 833, 093 800 587, 601 1 33, 292 1 527, 031 27,278 587, 601 70. 53
1,000 under 1,500
1,500 under 2,000_.
2,000 under 3,000. .
3,000 under 4,000_.
4,000 under 5,000 .
® 5,000 and over _
Total ... 66,628 | 2186, 070, 093 20, 946, 498 28, 894, 353 65,279 | 7,673,190 11, 647 18,767,184 { 2,453,979 434 13.37

For footnotes, see p. 190.
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‘PasLE 2-B. (Table 10, Statistics of Income for 1939, Part 1.)—Tazable fiduciary

relur ith net 7 15 0. b Y 3 ¢l e g
Part I, all returns; Part 11, returns with normal taxz and suriaz; and Part 111, rouans wi income,!® 1940, by net income ® classes, and by type of iax Liability—

returns with alternative tax by returns with net long-term capital gain and returns with

net long-term capital loss, showing the tax compulation: Number of returns, net income, personal exemption, tazes, average tax, and effective tax rate—Con
[For description of items and classifications, and ‘method of tabulating data, sec pp. 4 and 6-9]
PART III—RETURNS WITH ALTERNATIVE TAX 8
Computation of alternative tax Computation of alternative tax—Continued

Returns with net long-term

capital gain Returns with net long-term capital gain—Continued
Total
Nuzr;bcr Net in- alterna- 1 Tax
Net income 2 classes returns C(()mia 3 tév? and
= (col. col. efense Net long- . . - ‘
(Thousands of dollars) 5417 64-18) talpﬁ_ &ci;)l. Number . term ) ne?gggggg . ' Notr;ml Surtax Alterna- . fh?gﬁ‘é‘.’ Effective
of inclzl‘;lte + | g a(;!rill)(littilm (col. 6—=7) c;{;sx;?)a (item 8, | (item 9, &;0 ;‘g'i : tive ang | tBXTBtE,
roturns 7(b), p. 1 | Gtems,” | SE | Bob. B, | Seh- B, | a0 | Detensol| Total |, dlense | BorepRt
o b by Sch. E, Torm - | Form 1041)] "0 hse. ota taxes (col. | (col. 14+
Form 1041) -] Form 1041) 1041) ?iuc-?n'm) tax® - (col. 124-13) i %
| “Seh. E, i
Form 1041) ,
(1) (2) 3) (4) (5) (6) ) @) 9) . (10) an (12) as) as as) 16)

Taxable fiduciary returns with
net income ¥

Under 1. ...
JUDACT 2. e oo | e emmemmeam e m e mm e ma | wmmm e e e s e e e men ,
R St vs 123 o N USRI RN RDUPUIPIN) PUORIR RS FPURPUIRUP IRUE S ST
P05 (13 o TN JRIUNURINN PRI SRR BESRT EEPRF PR
Sunder 4. oo v oecememee] e cmacea]ccm e mem | mm e[ e
4 under 5..
5 under 6..
6 under 7.
7 under 8.
8 under 9.
9 under 10.
10 under 11_ .
11 under 12. .
12 under 13.. !
13 under 14. R
14 under 15.
;g unger 2(5)_

under 25. $750,384 | $5,300 | $29,273 $86, 545 | $110,700 | $11,083°|  $131, 782 18
gg 3§,‘S§§ :28_ . | vermoss| 21,800 4021 216,176 312,200 | 31,226° $343: 525 sé: T 1028
friusnely . 2,416,308 | 10,800 | 94, 676 380, 342 500,740 | 56,649, 623, 3890 7,801 22.90
50 under 60. 1,984, 039 20,800 | 77,349 382, 075 594,162 59,413 653, 575 12,103 26. 86
60 under 70. 1,796,076 | 11,200 | 69,219 411, 537 566,243 | 54,670 620, 913 16, 340 29.84
70ugder 80. 1,212,373 8,700 | 48,076 298, 718 5486, 084 53,231 600, 215 20, 697 31,93
O o 90, 871,134 3,100 | 34,607 253,119 404,820 40,480 445, 300 26,195 35.31
50 ansier 100 1,179,019 | 6,000 | 44,228.[ 377,389-) 582,642 | 58,264 | 640,000 32, 045 37.33
100 under 150. 1,059, 082 3,000 | 42,395 361, 055 545,480 | 54 549 600, 038 37, 502 39.15
0 200 1,950, 396 9,700 | 77,019 727,569 | 1,600,506 | 148,623 | 1,755, 219 45,006 37.96
200 under 250, - 1,618, 659 4,700 67,498 718,008 | 1,178,808 | 112,430 | 1,201,244 75, 956 44.12
250 under 300 —-oooooo LT 920, 781 3,300 | 36,853 | 420,009 | 874,820 | 78,870| 953,600 95, 369 41.78
300 under 400 oo 333,839 13, 336 141, 952 441,684 | 42,249 483, 933 96, 787 37. 56
400 under 500 - 985, 629 2,000 | 40,308 518, 642 014, 447 74,9290 989, 376 164, 896 45. 68
500 UnA6r 750~ - oo 1,803,874 2,100 | 72,0571 1,020,646 | 1,270,373 | 69,645'| 1,340,018 268, 004 56. 63
750 under 1,000, oo ’ 2 ggf,gg% 2,000 | 112,327 | 1,640,678 | 3,198,827 | 203,846.| 3,462,673 266, 350 45.46
1,000 under 1,500 ... ‘ 2 103 100 20, 87; 308, 018 435,587 | 43,558.{ 479,145 479,145 54. 60

1,500 under 2,000.
2,000 under 3,000.
3,000 under 4,000
4,000 under 5,00

Total .o ooeecieacaooen 760 | 62,757,197 | 26, 068, 936 447 | 41,638,893 | 17,728,376 23,010,517 | 126,100 | 944,286 | 8,200,468 | 14, 553, 266 |1, 293,915 | 15,847, 181 35, 452 38. 06

For footnotes, see p. 190.
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STATISTICS OF INCOME FOR 1940—PART 1

TapLe 2-B. (Table 10, Statistics of Income for 1939, Part 1.)—Tazable fiduciary
Part I, all returns; Part 11, returns with normal taz and surtax; and Part 111,
net long-term capital loss, showing the taz compulation: Number of returns, net

[For description of items and clasgifications, and
PART IO—RETURNS WITH

Net income? classes

(Thousands of dollars)

1)

Computation of alternative tax—Continued

Returns with net long-term capital loss

Net long- | Ordinary
term net income

Number Nét in- ' | capital loss | (eol. 18--19)| Personal
of returns| come? Jtem 7(b), | (item 3, | exemp-
p.1, Form | Sch. E, tion®
1041) Form 1041)
17 (18) (19) (20) (21)

Normal

tax (item

8, 8ch. E,
Form
1041)

(22)

Taxable fiduciary returns with net’

income:3
Underl......-..-
1 under 2..

4 under 5
5 under 6

13 under 4.
14 under 16..
15 under 20_.
20 under 25..
25 under 30...
30 under 40..
40 under 50_.
60 under 60...
60 under 70..
70 under 80..
80 under 90._
90 under 100...
100 under 150..
150 under 200.......-
200 under 250..
250 under 300..
300 under 400
400 under 500
500 under 750..

1,500 under 2,000
2,000 under 3,000. .
2,000 under 4,000__
* 4,000 under 5,000. .

162, 826 159, 503
936, 351 117,700
1,193,186 226, 570
2,726, 697

1,187,042
867,684
1,079,382

4,628,011

2,622,189 |

313 | 21,118,304 23, 740, 493

938, 030

For footnotes, see p. 180.

STATISTICS OF INCOME FOR 1940—PART 1

111

returns with net income,® 1940, by nel income ? classes, and by type of tax liability—
returns with alternative tax by returns with net long-term capilal gain and returns with
income personal exemplion, laxes, average tax, and effective lax rate—Continued.

method of tabulating data, see pp. 4 and 6-9]

ALTERNATIVE TAX8—Continued

Computation of alternative tax—Continued

Returns with net long-term capital loss—Continued

Tax

Surtax

(item 9 Alternative

tax (col. 224
19) (item 12,
1041)

(28) (24)

Sch. E, Form

F%g};n l(ﬁi) 23—309, of col.| Defense

tax®

Total
(col. 24-+25)

(26)

Average
nnfdm?tive
and defense

aﬁ;g‘:g%e Effcetive | taxes (col.
and defenso | 18X Tate, 2
taxes (col. pereent

Sy | (eol. 26+18)

(@7) (28) 29)

Effeetive
tax rate,
pereent

{4+3)

(30)

, 818
140, 726
240, 897

607, 265
463, 963
434, 361
279, 048
255, 923
165,820
279, 606
1,080, 051
567, 166 600, 385

296, 532
609, 978

319, 110
646, 840

4,042, 20;

3,070,229

650, 123
""" 347,358
690, 093

173, 679
230, 031

9, 539, 656 9, 691, 029

10, 221, 756

32, 657
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TasLe 3.—Individual returns and tazable fiduciary returns, with net wneoN e, 1940, TasLE 3.—Individual returns and tazable fiduciary returns, with net income, 1940,}
by nel income classes: Simple and cumulalive distribution of number of rcturns,. by net income classes: Simple and cumulative disiribution of number of returns,
nel income, and total taz, with corresponding percentage distribution; also aggregale net income, and lolal tax, with corresponding percentage distribution; also aggregate
for individual returns with no net income. Jor individual returns with no net income— Continued

: For description of items and classifications, and me&hods of tabulating and estimating data, see pp. 4-7 | For description of items and classifications, gnd met(lims({%]of tabulating and estimating data, see pp. 4-7
: an Jnt an
= . .
; ' [Net income classes and money figures in thousands of doliars] [Net i 1 and y figures in thousands of dollars)
E Number of returns Net income
Cumulative distribu- | Cumulative distribu- . . Cumulative distri- | Cuminulative distribu-
Simple distribution tion from highest | tion from lowest . Simple distribution bution! rom high- |  tion from lowest in-
Net income 3 classes income class income class Net income 3 classes est income class come class
Pereent Percent Perceﬁ‘{ Percent Percent | Percent
: Number | ofjoray | Number | ofqpar | NUmIDCr | ofyopal; Amount | ofyora] | Amount | ofiqy | Amount | ocieay
! ) (@ @) 4) () ()] M ' @) (8) €] (10) (1) ag) (13)
" xable fida- Individual returns and taxable fidu-
Inéga‘:‘l;l%ltlurg{su §”v3§gdut§‘&c§me: o ciary returns 3 with net income:
& UNAOT L (€86.) nneoeemceeeeee 1,941,122 13.24 | 14,665,462 | 100.00 | 1,041,122 13. Under 1 (est.)....... -| 1,525,260 4.17 | 36,588,546 | 100.00 | 1,525,260 4.17
1 under 2 (est : _|. 5,026,505 | . 34.27 | 12,724,340 86.76 | 6,067,717 47.51 1 under 2 (est.)_ 7,361, 338 20.12 | 35,063, 285 5.83 | 8,886, 598 24.29
;  under 2 doet " 3,463,160 23.61 | 7,697,745 52.49 | 10,430,877 71.12 2 under 2.5 ‘e“@ 7,696, 528 21,03 | 27, 701, 947 75.71 | 16, 583,126 53
g 2.5 under 3 (est.). 1,801,831 12.29 | 4,234,585 28.88 | 12,232,708 83. 41 2.5 under 3 (est. 4,887, 104 13.36 { 20,005,419 54.68 | 21,470, 231 58.08
e 3'under 4 (cst.).. 1, 250, 232 8.53 | 2,432,754 16.59 | 13,482,040 91.94 3 under 4 (est. 4,233,967 11.57 | 15,118,315 41.82 | 25,704,108 | Ji 70.25
4 : 402, 593 2.74 | 1,182,522 8.06 | 13, 885, 533 94.68- 4 under 5 (est.)- 1,780, 801 4.87 | 10,884,348 | 29.75 | 27,484,000 | & 7512
1Y 219, 814 1.50 779,929 5.32 | 14,105,347 96.18 5 under 6. 1, 200, 495 3.28 | 9,103, 547 24.88 | 28, 685, 493 78. 40-
i 130, 302 .89 560, 115 3.82 | 14, 235,649 o7.07 6 under 7. 841, 519 2.30 | 7,903,052 21.60 | 20,527,013 80. 70-
e 84, 424 .58 429, 813 2.93 | 14,320,073 97. 65 7 under 8. 630, 495 1.72 | 7,061, 533 19.30 | 30,157, 508 82,42
i 59,328 .40 345,389 2.35 | 14,379,401 98. 05 8 under 9. 502, 685 1.38 | 6,431,038 17.58 | 30, 660, 102 83.80
3 45, 201 .31 286, 061 1.95 | 14,424,602 98. 33 : 9 under 10.___ 429, 239 1.17 | 5,928,353 16.20 | 31,089, 431 84.97
a 34, 265 .23 240, 770 1.64 ) 14,458,957 98.5 . 10 under 11.__ 350, 094 .08 | 5,499,115 15.03 | 31,448, 525 85. 95
1) 27, 270 L9 | 206,505 1.41 | 14,486, 227 o ‘ 11 under 12._. 313,176 .86 | & 140,021 14.05 | 31,761, 701 86. 81
A8 21, 669 .15 179, 235 1. 22| 14, 507, 896 98. s 12 under 13___ 270), 457 .74 | 4,826,845 13.19 | 32,032, 158 87.55
5 17,870 12 157, 566 1.07 | 14, 525,766 gg- . 13 under 14_____ 240, 890 .66 | 4, 556,388 12,45 | 32,273, 048 88.21
] 15,123 .10 139, 696 -95 ¢ 14,540, 889 EEs 14 under 15.____ 219, 025 .59 | 4,315,498 11.79-| 32 492,073 88.80
; 48, 258 .33 124,573 -85 | 14,589, 147 %.48 15 under 20- ... 829, 986 2.27 | 4,006,473 11.20 | 33,322 058 91,07
. . 17 76,315 -523 14,615,983 o0 20 under 26.__._..0] 553,014 1.51 | 3,266,488 8.93 | 33,875 072 92, 88
14, 309 .10 51, 470 .85 | 14,628, §99 99 80 25 under 30___ 390, 323 1.07 | 2 713,474 7.42 | 34,265, 395 3. 85
F 15, 227 .10 37,170 .25 | 14,0643, 2}47 o 50 ' 30 under 40.... 523, 106 1.43 | 2,323,151 6.35 | 34,788, 501 95.08
! 7,728 .05 21,943 <154 14,651, 24 g ed 40 under 50__ . 343, 657 .94 11,800, 045 4.92 | 35,132, 158 96. 02
4,311 .03 14, 215 -10} 14,652,558 Frg sl 50 under 60__-__ " 235,360 .64 | 1,456,388 3.98 | 35367, 518 96. 66-
! 2,639 .02 9,904 -07 1 14,658, 197 o0, 56 60 under 70 ___._ 170, 543 .47 | 1,221,028 3.34 | 35,538, 061 97.13'
" 1,677 .01 7,265 .05 E ggl, 895 2998 S 70 under 80.._..__ 125, 212 .34 | 1 050,485 2.87 | 35,663,273 97.47
‘ 80 under 90.. L o 35 03 | 1400L920 | 9998 80 under 90. .- .22 103, 240 28| s | 253 |ssesal | on7s
' 90 under 100. 825 .01 4,367 . gg 14 00,920 o9 99 90 under 100________ 78, 131 .22 822, 025 2.25 | 35,844, 653 97.97
! 100 under 150 1,964 .01 38421 08 oy 4o 90, 66" 100 under 150. .- 27 235, 754 .64 | 743,803 2.03 | 36,080, 406 98. 61
; 150 under 200, 665 | (1) 1,578 . gl eSS 99 50 ‘ 150 under 200. .- ... 113,032 .31 508, 140 1.39 | 36,194, 338 98, 92
! 200 under 250 201 (9 gg s Ly s o8 90, 09 : 200 under 260 .. ... 64,023 .18 304, 208 1.08 | 36,259, 261 99.10
; 250 under 300.. 175\ (9 pral B YR At 9. 99 250 under 300._ .- 47, 741 .13 329,285 .90 | 36,307, 002 09, 23:
300 under 400_. G ] FH 09 | 14 065 282 99, 00" ~ 300 under 400.._______ 60, 496 17| 281,544 .77 | 86,367, 498 99. 40:
400 under 500.. 91| (9 1 Gs T 96, 09- 400 under 500_____. - 41,260 11 221, 048 .60 | 36, 408, 758 99. 51
500 under 750. . 931 (9 lgg (l,g 14 668 410 99,99 500 under 750 _ - 55,040 .15 179, 788 .49 | 36,463,798 99,66
i 750 under 1,000 | 09 710 o 39, 60- 750 under 1,000__ 29, 184 .08 124, 748 .34 | 36,402,982 90. 74
: 1,000 under 1,500 LA, B| 09 |146e4s8| 99,99 1,000 under 1,500 34,757 00| 05564 226 | 36,527,739 | 99.83
; 1,500 under 2,000 91 a9 ol R 90,99 ) 1,600 under 2,000 15,475 .04 60, 807 17 | 36, 543, 214 99.87
! 2,000 under 3,000 61 0% a8 | 14 665, 458 0. 90 2,000 under 3,000. . 14,079 .04 45,332 .13 | 36,557,203 99,91
f 3,000 under 4,000. 4 83 2 s 14 665 481 00, 00 3,000 under 4,000 . 13, 443 .04 31,253 .09 | 36,670,736 99.95.
! 4,000 under 5,000. 3 wg oW 18 oo dae 100, 00- 4,000 under 5,000__ 12,735 .04 17,810 .05 | 36,683, 471 99.99
{ 5,000 and over___ 1 ( i : 5,000 8nd over.................. 5,075 .01 5,075 .01 | 36, 588, 546 100. 00+
| Total, individual returns and ) Total, individual returns and ’
: taxable fiduciary returns taxable fiduciary returns
! . with net income._... ... 14,665,462 | 100.00 |.ooooooiomor]animamnmen e s e meen o . with netincome . ___...__. 36,588,646 |  200.00 |- .|
| Individual returns with no net |- » L Individual returns with no net in- :
' JNEOME 4 oo cemecceaeen 112, 697 L P il ettt IS Dl [10) (01O 1 311, 385 [ 2 PO IR SR DU
Grand total .. oooooeoeceoe 4,778,159 | () fooeemee e em e e
For footnote, see p. 190.
, Yor footnote, see p. 190.
t
1
{
o




B0 G LA TR -

I

114 STATISTICS OF INCOME FOR 1940—PART 1

TasLe 3.—Individual returns and tazable fiduciary returns, with net income, 1940,}
by mnet income classes: Simple and cumulative distribution of number of returns,
net income, and total taz, with corresponding perceniage distribution; also aggregaie
for individual returns with no net income—Continued

{For description of itoms and classifications, and methods of tabulating and estimating data see pp. 47

and 8-9]

[Net income classes and money figures in thousands of dollars]

Total tax 2

Net income 3 classes

Simple distribution

Cumulative distri-
bution from high-
est income class

Cumulative distri-
hution from low-
cst income class

Percent Percent Perecent
Amount | fyoral | Amount | fopa) | Amount | opgpa)
(1) (14) (15) (16) @7 (18) a9)
Individual returns and taxable fidu-
ciary returns 3 with net income:
Under 1 (est.)_._.. s 2,115 0.14 | 1,495 930 100. 00 2,115 0.14
1 under 2 (est.).- 57,727 3.86 | 1,493,815 99, 86 59, 842 4,00
2 under 2.5 (est. 24, 891 1,66 | 1,436,088 96. 00 84,734 6,66
2.5 under 3 (est. 24, 935 1.67 1,411,197 94, 34 109, 669 7.33
3 under 4 (est.g 45, 860 3.07 1, 386, 262 92,67 155, 529 10. 40
4 under b5 (est. 32,971 2.20 | 1,340,402 89, 60 188, 499 12.60
Sunder 6. 28, 507 1.91 | 1,307,431 87.40 217, 006 14.51
Gunder 7........... 24, 541 1. 64 1, 278, 925 85.-49 241, 547 16. 15
7under8 .. _.__..__ 23, 026 1.54 1, 254, 383 83.85 264, 573 17.69
8 under 9 21, 894 1.46 | 1,231,358 82.31 286, 466 19,15
Qunder 10______......_... 21, 573 1.44 | 1,200 464 80. 85 308, 040 20. 59
1Wunder 11. ... 20, 477 1.37 1,187,801 79.41 328, 516 21. 96
Munderi2 . ________________ 19, 794 1.32 1,167,414 78.04 348, 310 23.28
12under 13 .. . . ...l 18, 836 1.26 1,147, 620 76.72 367, 146 24.54
13under 14. ... 18, 203 1.22 | 1,128,784 75.46 385, 349 25.76
14under 15 . ... ... 17,885 1.20 1, 110, 582 74. 24 403, 234 26. 96
15under20. .. ... ... 83, 055 5.55 | 1,002, 696 73.04 486, 289 32.51
20under 25 . ... 74,977 5.01 1,009, 641 67. 49 561, 266 37.52
25under 80 .. .oooooioeoeas 67,164 4.49 934, 664 62.48 628, 430 42.01
30under40..________.______.._. 112,824 7.54 867, 500 57.99 741, 254 49, b5
40under 50. .o oL 90, 969 6.08 754, 677 50. 45 832, 223 55.63
50under 60 .. ooooeoinoooo 72,155 4.82 663, 708 44,37 904, 378 60. 45
60under 70_ . __________________ 58, 325 3.90 591, 553 39. 56 962, 703 04.35
70under 80. .. 46, 770 3.13 533, 228 35.65 1 1,009,473 67.48
sounder 90, ... ... 41, 095 2.75 4806, 458 32.52 1, 050, 567 70.23
90 under 100, .. _____.________.__ 33, 069 2.21 445,363 29.77 1, 083, 637 72.44
100 under 150 - oo 110, 629 7.39 412, 294 27.56 | 1,194,206 79.83
160 under 200, ... L ... 59, 956 4.01 301, 665 20.17 s 254, 222 83. 84
200 under 250 .o oooiciaeaa 35,485 2.38 241, 709 16.16 | 1,289,707 86.22
250 under 300 - . ooooooooo.. 27,391 1.83 200, 224 13.78 | 1,317,098 88.05
300under400. ... .. ... 306, 240 2.42 178, 833 1196 1,353, 337 90. 47
400 under 500 ... ._.._. 24, 802 1. 66 142, 593 9. 53 1,378,139 92.13
500 under 760, _ .o oo 32, 524 2,17 117, 791 7.87 1, 410, 663 94. 50
760 under 1,000__.. ——— 18, 649 1.25 85, 267 5.70 1,429,312 95. 30
1,000 under 1,500 _—- 21, 651 1.45 66, 619 4.45 1, 450, 963 97. 50
1,600 under 2,000._ 10, 991 .73 44, 968 3.00 1, 461, 954 97.73
2,000 under 3,000 10, 028 .67 33,977 2.27 1,471,982 98. 40
3,000 under 4,000._. 10, 594 .71 23, 948 1.60 1, 482, 576 99,11
4,000 under 5,000. . - 10, 261 .68 13, 3556 .89 | 1,492,837 99.79
5,000 and over. .o _.o.._..o.... 3,004 .21 3,004 .21 | 1,495, 930 100. 00
Total, individual returns and
taxable fiduciary returns
with net income_____..._.__ 1, 495, 930 100,00 |- e e e eeee
Individual returns with no net in-
come (taxable)d. .. ... .. . 473 (€5 T T PSRN R M.
Grand total ___.. ... ... 1, 496, 403 (€0 N P PRI I S

For footnote, sce p. 180,
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TaBLE 3-A.—Individual returns with net income, nol including fiduciary relurns,

1940, by met income classes: Simple and cumulative distribution of number of
returns, nel income, and total tax, with corresponding percentage disiribulion; also
aggregate for individual relurns with no net income

[Net i 1

[For description of items and classifications, and rgcglfids of tabulating and estimating data, see pp. 47
an 9]

and y figures in thousands of dollars)

Net income classes

Number of returns

Simple distribution

Cumulative distri-
bution from high-
est income class

Cumulative  distri-
bution from lowest
income class

Percent Percent Pcreent
Number | ooy | Number | Fpoey | Number | ofiobor
1) () 3) (4) (5) (6) (7)
Ind i[\;id &ml m(turx;s with net income: .
0ACE T (€8} -emee oo oo 1,011, 457 13.00 | 14,598,074 |  100.00 9
1 under 2 (est.) oo 5, 012, 619 34.34 | 12 686, 617 86.91 (lif 912}12 ?)% El (4):3
2 under 2.5 (est.)_ ... 3, 450, 387 23.70 | "7, 673, 998 52.57 | 10, 383, 463 71.13
2.5 under 3 {est.)_._._.__........ 1,799, 178 12.32 | 4214611 28.87 | 12,182, 641 83. 45
3'under 4 (est.) .- --.---...... 1, 246, 506 8.54 | 2,415, 433 16.55 | 13,420, 147 91.99
4 under b (est.)-._._..__11- 400, 089 - 2.74 | 1,168 927 8.01 | 13,829, 236 94.73
5under 6. 217, 889 1.50 768, 838 5,27 | 14,047,125 | - 96.23
gunder 7. ...l 128,902 .88 550, 949 3.77 | 14,176, 027 97.11
g ungnr I 83, 305 57 422,047 2.89 | 14 25, 422 97.68
 under gl 58, 473 4 338, 652 2,32 | 14 317, 895 98. 09
ander 10,777 44, 686 30 280, 179 1.91 | 14, 362, 581 98,39
10under 11,11 JI1IIITITITITTT 33,701 23 235, 493 1.61 | 14 396, 282 98. 62
11 under 120 ... 17T 26,843 18 201, 792 1.38 | 14,423,125 98.80
12under 130 _JTITTITITTTY 21, 217 15 174, 949 1.20 | 14 444, 342 98.95
E under 14. 17,548 12 153,732 1.0 | 14, 461, 890 99. 07
14 unger 15, LI 14,831 .10 136, 184 -93 | 14,476,721 99.17
1 under gg‘ 47, 289 32| 121353 .83 | 14,524, 010 99,49
20 under 25- 21, 258 17 74, 064 .51 | 14, 548, 268 99. 66
20 under 30. 13,920 10 49, 806 .34 | 14, 562, 188 99.76
30 under 40. 14,702 .10 35, 886 .24 | 14, 576, 980 99, 86
40 under 0. 7, 464 .05 21, 094 114 | 14,584, 444 99.91
0 under 60- 4155 .02 13, 630 .09 | 14, 588, 599 99.93
60 undor 70. . 2, 548 102 9,475 .07 | 14,591, 147 90.95
7 unger 80. . 1,625 .01 927 .05 | 14,592, 772 90.96
80 undor ?80 _ . 1,176 .01 5,302 S04 | 14,503,948 | . 99.97
90 undor 100, _ 781 .01 4,12 03 | 14504, 720 99.98
100 under 1 0. N 1,866 .01 3,345 02 | 14, 596, 505 90.99
10 under 200. .. R 626 (] 1,479 01 | 14,597, 221 99. 99
200 unggr gso_ = _ 2731 () 853 | (0 | 14507, 494 99.99
50 under 300 N 167 | (1) 580 | (19 14, 597, 661 99.99
300 under 400 __ . 1661 (9 43| (e 14, 597, 827 99.99
400 under 500, .. . 86 | (8 247 10 14, 597, 913 99,99
. 500 under 750, . - N 9] (9 161 w; 14, 597, 992 99. 99
750 under 1,000 3 33| () 82 i) | 14, 508, 025 99.90
1,000 under 1,500_ - N B[ 9 49| (10 14, 598, 053 09.99
1,500 under 2,000. . _ 8 10) 20| (o 14, 598, 061 99,99
2,000 under 3,000 _ 6 10) B[ (% |14 508 067 99.99
3,000 under 4,000 - N 4] 9 70 8 14, 698, 071 0. 99
4,000 under 6,000 _ 2| (0 3| (o |14 508073 99.99
5,000 and over 1| (0 1| (0 | 14 508 074 100. 00
Totat] , individual returns with
L. metincome. . ... . ____.___ 14, 598, 07 3 -
Individual returns with no net ’ ¢ Rl B I il it
ineome 4. ... 112,697 | ()
Grand total..___.__.____....__ 14,710,771 | ()

For footnote, see p. 190,
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TABLE 3-A.—Individual returns with net income, not including fiduciary relurns, o TABLE 3-A.—TIndivi . . ) _ '
1940, by met income classes: Simple and cumulative distribution of nu.mb.er ZOf 1840, by ‘net ?ZzzzrﬁzailZ:QZZLSS%ZLlen?n?Cc‘Z:&:l::t(')ffmmdcz%‘:lt(rizg gt.ﬁduc?ary returns,
returns, net income, and total taa:,.'wuh corrqspondmg perceniage distribution; also returns, net tncome, and fotal taz, with corrcspon'diné pcrcentau u‘;ln to,[ bnu.mb‘er of
aggregate for individual returns with no net income—Continued aggregate for individual returns with no net ncomo— Continuegie istribution; also

‘[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4~7

{For description of items and classifications, and n:iethods of tabulating and estimating data, see pp. 4-7
an :

and 8-9)
‘ [Net income classes and money figures in thousands of dollars] : [Net i and y figures in thousands of dollars]
Net income % Total tax 2
Simple distribution e rom e Rt e i Simple distribution | = Han o Ciribd | Cumulativo distribu.
i i e
Net income classes est income class come class Net income classes income class © itrlx%l;mér((:)lr:ss fowest
Percent Percent Percent P . )
Amount | orifeay | Amount | ofiieay | AmOUNL | G eops) : Amount Efl;get:lt Amount I;?rtxc)%gf Amount P?rcenlt
of tota.
) (8) (&) (10) ) (12) (18) (1) 14) (15) (16) amn as) a9
Individual returns with net income: ‘Individual returns with net income: .
Under 1 (@56.)  wacmmeeencmonmnnn 1, 512, 563 4.17 | 36,809,710 |  100.00 | 1, 512, 563 4.17 Under 1 (est.). come L7 0.12 | 1 440,967
1 under 2 (est.) 7,341, 533 20.22 | 34,707,155 95.83 | 8,854,006 24.39 1 under 2 (est.) 57,166 307 | 1439 196 100,00 - 1,771 0.12 -
2 under 2.5 (est.)- 7,688, 099 21.17 | 27,455,623 |  75.81 | 16,542,195 45.56 2 under 2.5 (est.).. 24, 601 L7l | L2 | ool 58,927 4.09
2.6 under 3 {est.). 4,879, 864 13.44 | 19, 767, 524 54.44 | 21,422,059 59. 00 2.5 under 3 (est.)_. 24 673 L7l V557 a3 32 o1 83, 528 5.80
3 under 4 (est.) 4,221, 054 11.62 | 14,887,660 41.00 | 25,643,113 70. 62 3 under 4 (est.)__ 15 372 315 | 1332 768 9. 20 108, 202 7. 51
4 under 5 (est.) 1,769, 711 4.88 | 10,666,606 |  20.38 | 27,412,824 75. 50 4 under 5.(est.) 32,615 226 | 1287 203 -49 1 183,674 10. 86
£under 6..... 1,190, 020 393 | 8896895 | 2450 | 28 602 853 78,78 5under 6. oo 27,908 1os| Uscom| sres| mote 12.92
6 under 7. 832, 567 229 | 7706866 | 21.22 | 29,435 420 81. 07 6 under 7. 24, 049 1.67 | 1226880 87.08 214, 088 14.86
7 under 8. 622, 841 1.72 | 6,874,200 |  18.93 | 30,058,260 82.70 7under 8 .- oolITIITTI 25 254 Lo pEseE 85.14 | 238,136 16.53
8 under 9 495,420 1.36 | 6,251,458 17.21 | 30, 653, 689 84.15 8under®............_... 21 308 140 | Ulso o0 83.47 260, 680 18,09
9 under 10. .. 423, 513 117 | 5, 756,030 15.85 | 30,977,202 85.32 9under 10T o1 146 L4 | 1158 80 81.91 282, 088 19.58
10 under 11 353,174 97| 5332 516 14.68 | 31,330,376 86.29 10 under 11 0o T 10 008 Tag| pissse0)  B0.42) 303,233 21,05
11 under 12.. 308, 273 .85 | 4,979,343 13.71 | 81,038,649 87.14 : 1lunder 12, - 1717710 10, 375- 138 ] 11738 78.95 323, 232 22.44
12 under 13.. 264, 818 73| 467,070 | 12.86 | 31,903,466 87.87 12 under 13, . -ooooollITIIIT 18315 1931 Yoamass 7756 | 342,607 23,78
13 under 14 236, 548 .65 | 4,406, 252 12.13 | 32,140,015 88.62 13 under 14, ..o IIIIIITIT g Yo | hossol) T0.2) 360,623 25.05
14 under 15__ 214, 704 .50 | 4,160,704 11.48 | 32,354,809 89.11 l4under 15 ... .. Tt 17 444 12| 1062 288 74.95 378, 701 26. 20
15 under 20.. 813, 235 2.24 | 3,954,010 10.89 | 33,168, 043 91.35 16 under 20. T TTTTTTTTTTT 80,905 562 | 104 509 .7 396, 145 27, 50
20 under 25. . 540, 085 1.49 | 3,141,676 8.65 | 83,708,128 92.84 20 under 25._ .. 11T 72,930 506 | 963827 72. 50 477,140 33.12
26 under 30 379, 737 1.04 | 2,601,590 7.16 | 34,087,866 93.88 25under 80_ .. _T1ITTTTTITTT 65,135 S| wosr| oves 550, 070 38.18
30 under 40_. 508, 221 L40| 2290853 |  6.12 | 34,596,087 |  95.28 30 under 40,111 100360 | 76| 82r0r| $ra0| mmem| s
40 under 50. 331,895 .91 | 1,713,632 4.72 | 34,027,982 96.19 40 under 50_- ... - TT1TIIITTTT 87, 730 6.09 sm.702) L0 724, 575 50.20
50 under 60.. 226, 908 .63 | 1,881,737 3.81 | 35,154,800 96.82 50under 60. . ____.______TTT7C 69, 518 482 628, 664 }2- 71 812, 304 66. 38
60 under 70_. 164, 712 45| Tisase | 318 |35swerz| 9727 60 under 70. 86327 | 591| om5| sees| omam| 9%
70 under 80 121,329 .34 | 990,117 2.73 | 35,440, 631 97. 61 70 under-80. - 45,315 16| oozl | 348 %03, 409 R
80 under 0. _ 49, 408 27| 868,788 2,39 | 35,540, 338 97.88 80 under 90, . 39, 578 275 | dsTo0p| 3178 | 1,008 008 gu
1 90 under 100_ . 73,956 .20 | 769,380 2.12 | 85,614,294 93.08 90 under 100 31,328 217 | airos| W00 | Loss 9 gt
100 under 150_ 223, 988 62| 695,424 1.92 | 35,838,282 98.70 100 under 150_ 105, 337 73| asGsor| 83| 1190708 g
1 150 under 200 107, 300 .30 | 471,436 1.30 | 35,945,583 99.00 150 under 200 56, 649 031 %% o0 20.83 | 1,150,708 80.48
200 under 250_ - 60,839 16| 364,136 1.00 | 36,006, 421 99.16 200 under 250. . 33, 484 2.33 | 224,611 a2y Lusss 84,41
. 260 under 300. - 45,625 \13| 303,207 .84 | 36,052,047 99.29 “250 under 300 _ 2, 405 1.83 101,127 18,56 | 1770 548 g
300 under 400_ . 56,803 16| 257,672 “71 | 36,108,910 99.45 300 under 400 34,317 238 | ea7or| 1043 | I 310569 90,5
1 400 under 500_ 38,803 70| 200,809 .85 | 36,147,803 99. 55 -400 under 500. 23,462 1.63| 130,405 5.0 | 1954 098 o
3 500 under 750. . 46, 696 .13 161,915 .45 | 36,194,499 99,68 500 under 750. . 28’ 556 1908 106, 943 240l 1 334,024 92.58
E ' 750 under 1,000 27,474 .08 115, 219 .32 | 36,221,973 99.76 750 under 1,000_. 17, 582 1.22 78, 338 343 | 130300 e
1,000 under 1,500 33,445 .09 87,746 .24 | 36,255,418 99.85 1,000 under 1,500 2121 1z ie g8 bad) 1,380,102 95.78
1,500 under 2,000 13, 614 04 54, 301 .15 | 36,269, 032 99.89 1,600 under 2,000. 9, 589 67 39’ 587 o i 401, 380 907.28
2,000 under 3,000 14,079 .04 40,687 .11 | 36,283,110 99,93 2,000 under 3,000 10,028 69 20,097 27| L4007 97.92
3,000 under 4,000 13,443 .03 26, 608 .07 | 36,296, 553 90.96 3,000 under 4,000 10, 504 74 19, 969 T30 | T o oo
] 4,000 under 5,000 - 8,090 .03 13, 185 .04 | 36,304,644 99, 99 4,000 under 5,000. - 282 44 9 375 o8 1,431, 502 99.36
6,000 and OVer.-emeeooocenen. - 5,075 .01 5,075 .01 | 36,309, 719 100. 00 5,000 and over 3094 a1 HE R } ﬁg !8;(7;3 1%, (7)8
3 Total, individual returns with Total, individual returns with
., netincome.._. 36, 309, 719 VN1 3 [N IR SUNIRIIIN SO . . . metincome ... ._..___.__.__ 1, 440, 967 100, 00
Individual returns wit JIndividual returns with no net in- Sl R ] GEEL LT EEEETPCLTEEEY EEEETEREp
COM_ .o ooemmemcmccmemmnmmmnes 311,385 | (M) fomoeemmeooon|cmmeemomcfocm o |e oo eeaas come (taxable)®._...._...._.___ wm|
Grand total. . ... ... 1,44 "
For footnotes, see p. 160. 1,440 9

For footnotes, see p. 190.
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. , .
TanLe 4.—Individual returns wnth wet income, not including fiduciary relurns, TABLE 4 —Individual returns with net income, not ncluding Jiduciary returns
1940, by States and Territories, and by sex and family relationship: Number of : 1940, by States and Territories, and by sex and family relationship: Number aj"
returns and net income ! returns and net income—~Continued
[For deseription of items and classifications, and methods of tabulating and estimating data, see pp. 4-6, {For description of items and classifications, and methods of i i ; )
oo and g » : y 50, o 12_51 3(]1 tabulating and estimating data, see pp. 4-6,
{Money figures in thousands of dollars) ) [Money figures in thousands of dollars]
Joint returns of hushands .
arn. B Scparate returns of husbands and :
and wives, or of either riv i
Total husband or wife when no : wives Community property roturns
States and Territories other roturn is filed ' T
; States and Territories Men 18 Women 18 Men 18 Women 18
N;}mber f | Net income | NIMbEr ol | ot neome J
oturns returns : Num- Net i Num- Num Num
. bher of ctin- | porer | Net in- erof | Net in- ¢ | Netin-
. @ 2) 3) 4) (5) [ ‘returns | ©O™€ | rogurng | COMme rSthll‘r(;]rs come rgt(,‘il;r(;xrs come
99, 614 246,836 55,449 163, 358 | w ® @ ® ®) a0 ay | a2 | as
13,940 31, 355 7,165 20, 288 —= —_—
42,820 101, 124 20, 519 51, 661
49,45 1241 301 30, 234 86,130 Lige| %siey nom
California. 1,201, 624 2,84, 463 578,319 1,498, 225 229 1 245 150
Colorado. . 108, 701 264, 963 58, 271 161, 306 647 6 360 101
Connecticut 320, 502 846,773 144, 623 440, 229 California. 8,023 36,237 | 8,370
Delaware. ... 37,775 149, 402 19,143 63, 080 Colorado. . 1,478 14,435 | 1,336 216, 652
District of Columbia. 161, 540 426, 908 62,785 | 214,406 Connection £ g8n 60880 | 4 bao e
Florida.. 138, 908 396, 140 75, 189 233, 060 Delaware ... ’ 909 2’ 461 ' 042
Georgia. 128,921 358,132 71, 520 227, 514 . 46
Hawaii._. 42,762 109, 254 18,311 59, 182 g
Idaho.__ 43, 361 428 21,121 44,
Tllinois. . 1, 266, 390 3,291,837 679, 574 2,020, 707
Indiana 351, 410 , 926 186, 779 , 684
Towa. ... 251, 551 474, 431 138, 919 310, 659
Kansas.. 128, 950 265, 046 72,898 175, 13¢
Kentucky. 131, 428 319, 545 68, 514 196, 137
Louisiana. 128, 052 324,035 59, 690 156, 661
Maine. ... 70, 206 156,065 32,435 88, 354 Rentuoky
Maryland.... 284, 457 719,765 138,476 423,376 Lonisiana.
Massachusetts. - i €65, 007 1,692,141 301, 817 886, 939 Maine .o
Michigan . .. 760, 463 1,941, 824 403, 269 1, 188, 360" Marviand.
Minnesnta . . 302, 368 641,752 165, 680 401,481 Massachusetts.
Mississippi. 47, 647 117,120 27,733 78,968 Michizan
Missouri. . 327, 567 705, 443 165, 856 472, 078 Minnesota.
Montana.. 65, 879 144,739 35, 116 94, 091 Mississippi,
Nebraska 105,878 226, 120 59,017 151, 007 Mvi%sm‘lri
Nevada... 20,672 52, 826 9, 698 25,402 Montana. ...
New Hampshire. - 53,379 117,130 24, 656 67,212 Nehraska. .
New Jersey. .. 732, 008 1, 836, 481 371, 951 1,108, 648 Mevada .
New Mexico. . 29,119 ,018 15,065 . 460 Mew Hampshire
2,166,807 | 5,806,388 | 1,110,209 3,353,816 Mew Jorsey. ...
128, 209 310, 800 62, 560 186,037 | Mew Mexico...
30, 164 75, 032 24,223 53,633 New York
901,785 | 2,259, 570 492, 965 1,422, 066 North Caroling. .
112,024 275, 489 68,725 180, 441 ‘ North Dakota -
123, 321 274, 810 59,389 167, 063 Ohio
. R 1,221, 442 3,034, 846 591, 313 1,723,917 Oldahoma. 270
Rhode Island - 102, 355 248, 020 42,145 125,116 . Qvegon....
- South Carolina.__.._. 63,433 141, 695 33, 447 93, 063 Pennsylvania..
South Dakota 37,927 67, 215 21,366 45, 551 Rhode Island ..
Tennessee... 138,172 354, 767 77,552 233,001 South Chmlinﬁ
Texas_.. 455, 347 1,153,713 244, 004 607, 842 Seuth Dakota. ..
TUtah.. 39,310 93, 651 23,808 64, 531 Thnnessee. ...
L Vermont.. 34, 291 73,875 17,977 45, 670 Toxns. ...
' Virginia. 182, 522 475,990 93, 873 288, 730 Utah. ..
Washington e e ecee e acemm— e 246, 326 542,673 110, 630 272,217 V'»;rm})‘r;t
3 West Vireinia 124,718 302,034 55,708 sl Virginia. .
ISCORSIN e e —————— 330, 992 722,720 , 768 - 459, ' ingte '
Wyoming : 2, 516 66,171 16580 | 44632 | West Viania 737 | rngar | nion| o | 00l 970 saZ) e
_ s . ! Wisconsin_ 5,355 | 43125 | 4,388 | 13, B o :
: idual i . 309, , 456, 21, 213, 046 ; ) - )
3 Total, individual returns with net income 14, 598, 074 36, 309, 719 7,456, 432 3, 04 : Wyoming. . 292 2,732 285
| al, indivi -
For footnotes, see p. 190. 3 T(t).ltlf:‘]r;smv:}ilt\};dxlllgtl lrg
COME oo 184,983 | 2,118,585 | 170.070 | 795, 394 77,593 | 497,880 | 77,841 | 469, 072
1 For footnotes, see p. 190.
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TaBLE 5.—Individual relurns with nel iﬁcomq, not including fiduciary returns, 1940,
by tazable and nontawable returns, by net income classes, and by sex and family
relationship: Number of returns, net income, personal exemption, and credit for

TaBLe 4.—Individual returns with net income, not including fiduciary returns,
~ 1940, by States and Territories, and by sex and family relationship: Number of
relurns and net income—Continued )

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6, dcpendcnts .
8-9, and 12-13) : |For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-9
[Money figures in thousands of dollars] and ]
|Net income classes and money figures in thousands of dollars]
Heads of familics Not heads of families :
! Joint returns of husbands and wives,
Single women and Single women and . Total o{}of cither lmsb?nd or wile when no
Single men and L Single men snd [N . other return is filed.
married men not, :ﬂ;}”i’x}n Zvo‘gli:ﬂ married men not rl?natr riﬁ%g"%ﬁﬁ .
States and Territories | lving with wives husbands living with wives husbands Net income classes Number Not Personal Cr‘:g;ht Number Net Tersonal c,r-g;m
, o income | ®XEHR- | gepend-| O | income | SXOTD- | gapond.
returns tion ( returns tion &
Num- | aroein %\Jlumf Net in- Nufmber Net in- Nu{mber Net in- ents cnts
ber of " eT O ) of re- of re- i 2
ropurns | COme | opiie | come turns come tarns come ; (1) (2) (8) 4) (5) () @ 8) 9
Y] as) | as | ae | an | as a9) (20) (1) ! Taxable individual re-
| i hde ithn“imomm 528,784] 482,59y 303,803 376 400 09 7
1 nder 1 (est.).. ... 2 , 594 , 893 376 2 21 3
-l 6614} 13,6571 31511 5,553 18,0121 26,5181 14,1164 10,019 : Viindor 3 (est).) . 2,905,080] 4,004, 796/ 2,330,081] 53,832 32,310 53,793| a8 &7 670
_ 323 848 217 459 3,867 5,804 1,088 2,384 2 under 2.5 (¢st-) 914,050] 2,083, 858( 1,288,998 26, 594| 451,425(.1,057, 785 885,975 2,080
4 o2an 4122 | 1,817 | 8,852| 8789 | 14215 5,574 8,337 i 2,5 under 3 (est.) 912,174} 2,504, 204| 1,503,632 US,844| 681,101| 1,873, 736| 1,353, 703| 77,979
¢ A 2788 6,672 | 1,789 | 3,239 6,647 | 10,189 6,849 9,192 3 under 4 (est.). 1,014,623] 3,474,787| 1,831,012) 273,230 704,721 2,720, 655| 1,584,801 241,076
California -| 47,358 1 108,982 ) 59,403 | 117,492 | 239,043, 361,100 | 195,425, 292 397 4 under 5 (est.) - 303,844} 1,742,796 703, 116] 144,756 207,056 1,312,507 592 816| 127,175
Colorado. ... - 528K 11,3081 3,360 | 6,338 21,180 | 35124 | 17,782 30, 615 ; 5 under 6. 217,7611 1,180,207) 384,342] 89,191| 153,068 840,330 307,314 75 814
Connecticut.. J 17071 | 38,207 12,339 | 23,065 | 82,021 | 139,891 | 64,563 | 106,868 i 6 under 7. 125002 832567 224,733 56183 84,720, 546.640| 169 118| 45213
Delaware.__. . - L7 6,492 1 1,008 | 2,480 8208 | 18415 5,649 11, 045 7 under 8__ 83,305 622,841] 143,596] 35, 223| 51,222] 382841 102200 27,512
District of Co 2l 7,213 18,689 { 10,142 | 20,025 34,494 64, 7.45 41,087 72,995 8 undor 9. 58,473 495,429 90,807 24,421 34,064] 288 513 67,978 18,304
Flovida... | &80 14787 4,201 | 0,604| 26460 | 4l668 | 229 39,180 9 under 10. 44,636) 423,513  76,132| 18,683 25,192] 238.66)| 50,242 13,707
Georgin. | 50781 126871 5113 802K 20,721} 37,908 | 22,498 35 671 10 under 11 33,701) 353,174| 67,001 14,013] s 1060 180,608 36,108 0,927
Hawaii. 2, 520 5012 1184 | 2650 | 15231 22053 3,083 8,743 i 11 under 12__ 26,843 308,273 45,261 11,071 14,017 160,926 27969l 7.611
Idabo.. - L8z 3,129 1,174 | 1,702 9,831 1 12,331 5,118 6,189 12 under 13__ 21,217 264,818] 350601 8615 10,577 131,085 21,000 5 724
Illinois- -} 58,781 | 140,620 | 35814 | 70,873 | 276,306 | 477,683 | 181,796 | 289,727 13 undor 14.. 17,548 236,548]  20,431)  7,261| 8555 115313  17.048] 4,758
Indiana -| 18,424 ] ‘38,998 | 10,840 | 18,682 | 83,077 | 125114 | 44,733 62,209 14 undor 15 14,831 214, 794| 24,8770 61200  7.026| 101,713] 13,983 3 901
Tows. .. [ 10,880 | 20,366 | 6,703 | 10,486 | 50,004 | 02,062 | 39,282 45, 294 15 under 20__ 47.289| 813,235 78,762 10,413| 20,619) 353.478]  41.100[ 11,680
Kansas. - 65671 12,304 1 37311 50801 24,330 32455 18,660 23,183 20 under 25 24,258 540,086 40,2210 0;806] "0,151) 203,341 18,265 5,215
Kentueky.. J B8 16,858 | 5055| 8936 26,805 | 43,005 | 19,424 28, 560 25 under 30 , 13,0200 370,737| 22,899 5 0584|- 4,527 123308 9,015 2,602
Louisiana §014 | 16,010 | 5411 | 0,881 ] 21,039 | 34679 | 20,363 29,189 30 under 40__ o T u,7020 508,221 21,1080 5,849 4,163 142,317 $.9861 2,337
Maine...... - 3064 6,6984 22221 4,093] 15715 22,005 15014 22,000 40 under 50__ - 7,464 331,805 12,123  2,874]  1.734] 76.866] 3,437 981
Mnryland. . 2 16,193 | 38,901 | 6,957 | 14,520 | 78,571 | 122,323 | 3,124 57,405 50 undor 60 £155 226,908 o802 T 858 ac7mal 1705 60
Massnchusett | 49,087 | 110,150 | 28,701 | 56,316 | 128,531 | 233,963 | 132.23¢ | 236,417 60 undor 70 548 104,712 4,118] 1,004 453 20,170 " 901 235
Michigan. . o 36,817 | 83,132 | 15771 | 20,620 | 208,088 | 365127 | 82,900 | 132 296 ! 70 under 80 1625 121,820 2 641 606, 204 1883 584 it
Minncsota || 120060 | 28120 | 7,428 | 13,481 68,136 | 94,064 | 41,907 57,153 ! %0 under 90~ : 1176 96,408 1 852 426 70| 14365 338 o
issi 1 2497 6,016 | 1,648 | 2933 |- 7,149 | 10,765 7,024 9,244 ‘ 90 under 100. 781 73,956 1, 260 313 09 10,204 218 73
| 22,233 | 47,006 | 13,961 | 24,062 | 67,338 | 103,022 | 50,043 73,452 100 under 150 . 1,966 223 088 2 539 643 213 25486 3 F4
13306 6,015 | 2,031 | 3,310 | 16,419 | 24,100 8,006 11,064 150 under 200... 626/ 107,300 1,015 220 62 10,482 124 30
Q| 4,286 8315 3,188 | 5,200 18609 | 25083 19,032 23,445 200 under 250 273 60l 83y e 97 21 ¢ 642 10 0
- 619 2,008 487 080 6.132 | 10,083 2,144 3, 500 250 under 300 167| 45,625 282 59) 15 4,087 29 7
|| 2,547 4,767 | 1,980 | 3,425 | 12,074 | 17,043 9,859 15,032 . 300 under 400 6| 56863 3 pod " 5 346 3 B
| 48,048 | 100,549 | 25104 | 50,022 | 155,949 | 246,450 | 111,250 | 166,827 100 under 500 so| 38303 144 A ; 4
New Mexico. L1 2, 590 919 4,875 6 4,255 6, 405 | %00 under 750 - 79 46696 12
New York.__. C| 140,045 | 334,820 | 71,163 | 152,277 | 444,008 | 732,085 | 320,858 | 663,002 ! 750 undor 1,000 33| 7474 &
North Carolina 5410 | 14,005 | 3,803 g 20,481 | 28.356 | 30,473 36, 735 ! 1,000 nnder 1,50 o8| 33445 4
North Dakota 4 1,032 3, 693 818 | 1,255 7,875 9, 605 3,815 4,662 1500 under 2,000 S| 13614 13
Ohio. ... - 40,406 | 02,336 | 24,408 | 44,761 | 202,611 | 331,724 | 122,299 | 191,095 I 2600 under 3,000 6 14079 st
’ Oklahioma._ s 12,485 | 4,370 | 7,485 | 14,726 23,330 | 13,443 , 095 ; 3,000 under 4,000 4 13443 =
Oregon. .- J &75| 1365 3,88 6178| 34,002| 48277 | 16,668 23, 625 | 4000 under 5,000 2 & 090 4
Pennsylvania | 77,046 | 168,004 | 45678 | 85527 | 278,573 | 472,341 | 202,167 | 333,366 { 5,000 and over. .. i 5 075 ol
Rhode Island 7,626 | 15885 ,577 | 9,616 | 23,862 | 39,300 | 20,804 34,437 I -
South Carolina_ 4 3068 6,345 | 1,851 | 3302| 11,084 | 15,786 | 11,399 13,350 | Total, taxable in-
South Dakota.. | 1,02 4,200 777 ;,;1; 23, 338 32, ;gg 23, ggis 28' ;3‘} ! % rvﬁsdx?clh re
SSEE. . - , 585 13, 3 , 3 g v
onnossee 1ol Dol when| oie| 2% OIS | G | dod ; income.._...._.{ 7,437.261|23, 279, 203| 9.463,548) 916.107|2, 706, 903!11.001. 825| 5. 354. 536| 685, 547
Utah... 2,307 4,953 , 430 2,514 6,451 , 3¢ , s Nontaxable individu
Vermont. 4 nT0l 3408 795 | 1,203 €125( 11,370| 48 7,151 | ontaxable Individual
Virginia__.. 2 e42| 20670 | 7.178) 13,333 | 38,418 [ 66,169 | 20,300 45,020 come: 10
Washington. . - 10100 | 20,245 | G471 11,336 | 71,804 104,312, 28544 40,880 : Under 1 (est.) ... 1,382,673 1,029,904 1,481,341| 126,388} 217,030 141,320] 425,740 58,163
West Virginia. . [| ®135| 16080 | 3436 6,816| 30,501{ 51,976 13,705 20,895 : 1 under 2 (est.) 2,107, 533| 3,246,736 3,027,371| 618, 841{1, 136, 068| 1,867, 306| 2, 236,858 201,059
Wisconsin... - 12,857 | 27,866 | 6,149 | 10,708 65481} 93,637 57,204 74,156 i 2 under 2.5 (est.; 2,545,337] 5,604,241 5,083, 3881, 155, 214{2, 336, 033| 5, 144, 84| 4, 670, 1991, 063, 199
Wyoming._ .. o Los7 2,374 801 | 1,569 6,158 9,052 3,843 4,881 ' 2.5under 3 (est.)__.| 887,004 2,875,660| 1,773,621| '719,310) 832, 767] 2,231,244} 1,065, 012| 679, 074
o ; 3under4 (est.).._..| 231,883| 746,207| 463,880 284,002 220,859  7100%0| 442925 272,342
’I‘ot,r;;l. 1ndxvld'uﬁl i g under 5 (est.) - 6, 245] 26, 915 12, 631 14, 228 5,752 24, 810 11,578 13,302
returns wi o) o 5
net income. ... 773,207 |1,738, 209 | 491,273 | 042,366 |3, 131, 177 |5, 053,307 |2, 235, 408 | 3, 481, 851 ! underG......... ... 138 732 273 340 120 636 9 320
. i Total, nontaxable .
} tndxwdmﬂ re-
. urns with net
For footnotes, see p. 190. I income......... 7. 160, 813(13. 030, 516|12, 742, 414]2. 910. 23214. 749. 520|10. 121. 221| 9. 452, 7502, 379, 258
! Total, individual
t returns with
Det income. . .. 14, 598, 074}36, 309, 719]22, 205, 96113, 835, 338]7, 456, 432|21, 213, 046{14, 807, 296|3, 064, 805

For footnotes, sec p. 190.
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y figures in thousands of dollars}

TasLe 5.—Individual returns with net income, not including fiduciary returns, 1940,

. by taxable and noniazable returns, by net income classes, and by sex and famaily
relationship: Number of returns, net income, personal ezemplion, and credit for
dependents—Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-9

Separate returns of husbands and wives 17

Men 18 ‘Women 18
Net income classes p—— e
. redi redi
Nu(l)xflber . Net I;iresrg%’fl . for Nug}ber _Net [Personal| for
income + epend- income | exemp- | depend-
returns tion & ents returns tion & onts
@) (10) ) (12) (18) 14) a5) (16) @
Taxable individual re-
turns with net income:
Under 1 (est.) . .cn-- 3,605 2, 058| 446 76 34, 461 18, 100 2,017 179
1 under 2 (cst.) . .._. 16, 738 25, 961 13,679 770) 37, 5961 54, 611 15,023 823
2 under 2.5 (est.)- .. , 867 22, 225, 10, 661 999 11,910 26, 635 5, 176] 414
. 2.5 under 3 (est.)--- 9, 195 25, 162 11,673 1,016 9, 178 25, 160 4,902 534
3underd (est.).....| 14,114 49,011] 19,2341 2,825  12,104]  41,910] 7,069 704
4 under b (est.)..... 10, 288, 46, 249, 14, 883 2, 564 6, 745 30, 334 4,573 538
5under 6... - 11, 390, 62, 632, 18, 417 3,307 6,393 34, 967, 4, 939 656
6 under 7. - 9,918 64,321 17, 267 3, 263 4, 457, 28, 853 3. 595, 531
7 under 8. - 8,183 61, 251 14, 553 3,003 3,478 26, 007, 2,952 442
8 under 9. . 6, 726 57, 065 12,021 2, 519 2, 670 22,647 2,373, 378
9 under 10.. . 5,821 55, 225 10, 554 2,236 2, 150 20, 377 1, 967 311 -
10 under 1i. - 5,019 52, 616 9,191 2, 007| 1,743 18, 281 1, 522| 253
11 under 12 - 4, 257 48,911 7,794 1, 683 1, 461 16, 776 1,303 236
12 under 13. - 3,693 46, 131 6, 838 1, 516 1, 267 15, 828 1,172 182
13 under 14. . 3,169 42, 748 5, 8801 1, 336 1, 050 14, 148 1, 028] 178
14 under 15. - 3,018 43, 740/ 5, 618 1,272 939 13, 580 894 163
16 under 20. . 10, 681 184. 816, 19,992 4, 591 3,047 52, 449 3,024 531
20 under 25. - 6, 615 147, 793 12, 512 2, 805 1, 798| 40, 026/ 1, 902| 353
25 under 30. - 4,272 116, 598 8, 181, 1,804 1,172 32,072 1, 247 225
30 under 40. . 5,026 173,184 9, 649 2,354 1,295 44, 447 1,458 261
40 under 50. - 2,876 128,202 5,474 1,283 710 31, 609, 837 164
50 under 60. - 1, 680 91, 655/ 3, 240, “806 425 23, 265 504 83
60 under 70. - 1,008 71,193 2, 099 533 278 17,918 325 80
70 under 80. - 685 b1, 127
80 under 90. - 522 44, 194
90 under 100. . . 352 33,319
100 under 150. - 870! 104, 685
150 under. 200 - 291 50, 067
200 under 250 - 130 28, 811
250 under 300. - 78 21, 265
300 under 400. - 77 26, 692
400 under 500. - 43 19, 427
600 under 750. - 36 21, 188
760 under 1,000_.._. 18 14, 763
1,000 under 1,500...... 13| 14, 902,
1,500 under 2,000.... 5| 8,574
2,000 under 3,000.... 2 5,753
3,000 under 4,000.. 3 10, 414
4,000 under 5,000_... 1 , 069
5,000 and over.._... 1 5, 075
Total, taxable in-
dividual re-
turns with net
income. ..._.... 160, 376| 2, 083, 061 245, 874 46, 089 147, 107|  773,172| 70,775 8. 412
Nontaxable individual
returns with pet in-
come: 10 ,
H Under 1 (est.).-.... 8,085 5,034 7,533 606| 13, 466) 8,481 10,979 672
1 under 2 (est.) 9, 653 14, 004 13, 854 2,033 8,337 10, 980 10, 497 1,339
2 under 2.5 éest.) - 4,922 10, 810, 9, 207 2, 256/ 863 1,878 1, 567 292
2.5 under 3 (est.)_- - 1, 326 3, 581 2,483) 1,079 152 409) 284| 70
3 under 4 (est.; ..... 558 1,822 1,040 663 140 450 253 98
4 under 5 {est.). 62 268 122 157 3 14 2 2
sunder6......o.... 1 5 2,000)_.._.... 2| 1 4 (19
¢ Total, nontaxable
individual re-
turns with net
income. ... ... 24, 607 35, 525/ 34, 330 6, 793 22, 963 22,222| 23, 586 2,473
Total, individual
returns with
net income.__.__ 184,983| 2,118,585 . 280,204 52,883] 170,070 795,304 94,360[ 10,884

For footnotes, see p. 190,

TasLe 5.—Individual returns with net income,
by lazable and nontaxable returns,
relationship: Number of returns,
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dependents—Continued

[For description_of items and classifications, an

d methods of tabulatin
and 12-13)

123

y ot including fiduciary returns, 1940,
by net income classes, and by sex and Jamaly
net ancome, personal exemption, and credit for

g and estimating data, sce pp. 4-9

[Neti 1 and y figures in thousands of dollars)
Community property returns ¥
Men 18 Women 1§
Net income classes
J - Y0 ST
%&13{ Not in- | ¥ Lr‘s(m.‘}l C/l.(‘.dlt Number | o4 i, [Personal| Credit
) .| come exemp for de- of s exemp- | for de-
rewurns tion® | pendents| returns | "¢ | ion's [pendents
1 as) a9) (20) (21) (22) (@3) @) | (25
“Paxable individmal re-
turns with net in-
(:0{!}1(}: ( )
nder 1 (est.) ... 175 112 32 : I
1 under 2 (est.) 7,979 | 13,5065 6,914 1, 543 8 Ao . 3"5} . o 1
2 under 2.5 {est. 6,633 | 14,852 5 915 2162 | 7oa0l 16190 | 7673 325
2.5 ander 3 (est) 1| 5,750 | 15,794 5, 360 1, 797 oA 15,327 | 5924 s
3under 4 (est).... 0 | 47,430 | 12,665 | dbwd | 13760 | 48025 | 14330 | 19
4under 5 (est) - .. 41,360 | 8450\ 3903 |  §az5 | 42177 | 10,186 2
S under{.. - 40,561 6,933 | 2,626| 745 | 40,79 | & 118 899
Gunder 7 . 30, 923 4, 605 1. 760 4786 | 300035 | 5 280 578
7under 8. - 26,119 | 3,444 1,311 3,445 | 25,752 | 3815
8 under Y. - 20, 865 2, 464 934 2422 | 20,5331 2030 301
9 under 10 : 17013 | 1ers 75| 18a6 | 17,580 | 2083 o
10 under 11 15473 | 158 851 1403 | 14098 | 1565 i
11 under 12... 13,940 1,269 480 1125 | 120000 | 1248 e
12 under13.. 12, 086 1,015 306 "308 11, 214 1010 1}14
14 under 14... 10, 520 821 300 754 [ 100159 | 8hd L
14 undor 15... 2,146 663 239 01| 8 706 (76 78
'23 ughgr %5 844 1, 940 33, 368 2, 206 231
20 undor 20 447 904 | 22057 | 1,106 125
2 undor 20-- 265 560 | 15,252 620 66
50 tne !zr 0 284 594 20, 455 653 90
50 nnder 60 18 207y 13,17 340 37
o) n - 86 136 7. 509 171
40 under 70 . 23
70 under 80__ '
80 under 90. -
40 under 100.__
100 under 150 __

150 under 200 _
200 under 250 _
250 under 300. _
300 under 400_ .
400 under 500 __
500 under 750 . _.__
750 under 1,006 .
1,000 under 1,500___.
1,500 under 2,000____|.

2,000 un
3,000 un
4.000 un

5,000 and over._.___
Total, taxable in-
dividual re-
turns with net

der 3,000____
der 4,000___.
der 5,000_._.

income.___._._. 73,900 | 404, 282 70,134 24, 003 74. 251 465. 589 79,137 7,078
Nountaxable individual g ,
returns with net in-
come: 10
Under 1 (est.)...... 2,082 1,291 1.870 200 2 3
¢ N U8 , . 21 1,350 2,
1 u.xder; (est.) - 1,472 1,973 1,388 665 1 2?2 1, 654 1 igg ;323
2 under 2.5 (est). 88 195 93 83 "189 "431 "281 18
2.5 under 3 (est.)_ 49 141 91 42 13 37 24
3 under 4 (est.)_ 1 3 2 1 3 l(l) 3
4 under 5 (est.) . 1 4 (19 s s
Sunderb. ..o | b,
Total, nontaxa-
ble individual
returns  with
net income. . __. 3,693 3, 607 3,445 1,082 3, 590 3,483 3,876 486
Total, individual
retirns  with L
net income. ... 77,593 497, 889 .73, 579 25, 085 77,841 469,072 | 83,013 7,564
For footnotes, see p. 190.
498968—43——9
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.. X ., . . . : BLE 5.—Individual returns with nel income, not including fiduciary returns, 1
Tasyr 5.—Individual returns with net income, not including fiduciary returns, 1940, TAb 5 €OMe, 10 ding fiduciary returns, 1940,
, " ‘ y taxable and nontaxable returns, by net income classes, and by sex and famaly
by taxable and nonlazable returns, by net income classes, and by sex and family : lati P : : cord7
: L& . " . ; relationship: Number of relurns, net income, personal exemplion, and credit for
gelatwnshw. Number of returns, net income, personal evemption, and credit for " dependents—Continued
ependents— i . . -
pendents—Continued {For description of items and classifications, and methods of tabulating and estimating data, sec pp. 4-9
[For description of items and classificatious, and methods of tabulating and estimating data, sec pp. 4-9 and 12-13]
. and 12-13 [Neti 1 and money figgures in thousands of dollars}

[Net income classes and money figures in thousands of dollars] .
Not heads of families

Heads of families

- N e . N Single men and married men not living | Single women and married wom g
Single men and married men not living | Single women and married women g with wives bl living with hus{;guds on 1o
with wives not living with husbands

Net income classes

Net. income classes

Personal | Credit Net jn. | Personal f Credit

Number i | Personal | Credit {Number - in. {Personal | Credi J . Jot in- J
of re- Ngimlg exemp- | forde- | of re- Mot ro | exemp- | for d’;‘ OII\ ;}(:{g)r(x; I\C%tm‘él exemp- | for de- ()If\J ?é;;ll:}(:s com exemp- | for de-
turns ¢ tions  [pendents| turns | ™€ | ‘tions [pendents : tion® |pendents ¢ tion® | pend-

ents
@ (26) 27) (28) (29) (30) (B1) (32) (33) 6] (34) (35) 36} 37) (38) (39) (40) (41)
Taxable individual re- Taxable individual re-
turns with net income: turns with net in-

Under1 (est.). o ...... 65 50 39 1 31 28 21 1 come:
1 under 2 (est.) - 3,416 5,729 3, 844 348 2,390 3,811 2,67 166 Under 1 (cst.)..._..| 258,835 | 244,281 200, 798 406 230, 740 | 217, 384 184, 259 67
2 under 2.5 {est.) 17,622 41,032 33, 408 544 21,0181 48,0541 24,820 1,050 1 under 2 (est.) 1,726,192 |2, 454, 644 {1,384, 661 | 83,307 |1,070, 244 1,465,725 | 857,054 | 15 878
2.5 under 3 (est.) 29, 409 81, 661 58, 091 5.878 1 12,185 | 33,858 | 24,047 2: 831 2 under 2.5 (est 255, 474 563, 825 207, 963 14. 130 131, 961 292, 360 106, 404 4,702
3 under 4 (est.) . 35, 305 121, 140 70,006 | 13,172 14,88 | 50,9821 29,384 5,187 2.5 under 3 (cst 102, 326 277,578 83, 574 G, 541 57, 3ul 155, 938 46, 349 1,737
4 under & (es 13, 789 61, 258 27,414 G, 181 5,473 | 24, 241 10, 796 2,119 3 under 4 (est.) 08,432 | 232, 568 50, 118 3,024 47, T34 163, 057 38, 706 1, 622
A under 6 8, 351 45,631 16, 575 3,719 2,055 1 16,111 5, 840 1' 161 . 4 under 5 (est.) 24,410 108, 152 20, 058 1,416 17, 306 76, h19 13,937 521
6 under 7 5,186 33, 525 10, 200 2,431 2,004 12, 044 3,908 ’ 770 ’ 5under 6._._ 11, 301 61, 688 9, 274 709 8, 557 46, 773 6,93 300
7 under 8 3,430 25, 679 0, 834 1, 568 1,325 9,579 2,645 533 G under 7_. 7,478 48, 336 6, 110 420 5, 572 3G, 084 4,480 210
sundery. . 2,482 21,038 4,929 1,118] 1,009| 8530 1,097 418 7 under 8 4,954 1 36,965 4,052 313 3.847 | 28 746G 3, 009 150
9 under 10. 1,834 17,277 3,648 837 796 | 7,546 | 1,577 315 ' g under .. 3,653 | 30,930 2,996 234 2,984 1 © 25,300 2,411 122
10 under 11 1, 3565 5 S under 10___ 2, 83 26, 851 2,317 174 2,317 21,973 1, 868 104
11 under 10 under 11__ 2, 258 23, 667 1,842 163 1,7 18, 784 1. 456 85
12 under 11 under 12 1, 736 14, 960 1,415 130 1,478 16, 998 1,187 62
13 under 14.. 12 under 13 1, 300 106, 226 1, 0G0 79 1, 336 16, 656 1,084 65
J4 under 15._. ' 13 under 14 1, 200 16,174 085 82 1, 052 14,168 851 58
15 under 20.. , 14 under 1 939 13, 600 762 G2 884 12, 876G 719 43
20 under 25 . 15 under 2 2,198 5, 947 2, 608 242 3,141 53, 078 2, 534 155
25 under 30... 20 under 2 1, 641 36, 607 1, 336 125 1,701 37,852 1, 371 105
30 under 40.. . 25 under 30 977 20, 750 797 77 1,047 28, 567 843 61
40 under 50__ * 30 under 40 1,113 38, 329 909 97 1,163 40, 040 938 67
50 under 60__ 40 under 50 5406 24, 301 4406 47 (03 26, 760 487 Al
60 under 70. . 50 under 60 309 16,910 252 26 358 19, H44 203 24
70 under 80 ! 60 under 70 179 11, 561 146 12 225 14, 547 181 19
80 under 90. . 70 under 80. . 142 10, 602 114 14 142 10, 661 115 0
90 under 100. 80 under 90. _ 104 8. 797 84 1 103 8, 670 83 17
100 under 150_. 90 under 100___ 71 6, 731 549 13 75 7. 005 61 8
150 under 200_. ; 100 under 150_. 181 21,772 146 21 199 23, 488 162 35
200 under 250 . ) 150 under 200. . 70 12, 154 56 9 (8 11, 67 54 7
250 under 300_. ! 200 under 250__ 33 7,485 26 41 - 31 6, 947 26 3
300 under 400. . 250 under 300._ 17 4, 633 14 1 14 3, 782 12 |. .
400 under 500 s 300 under 400_. 16 5,713 13 2 20 6, 703 17
500 under 750. . ! 400 under 500. - 4 1,814 3 1 13 5, 756 10 2
7560 under 1,000 i 500 under 750, _ 4 2,27 b 2 PO, 17 10, 076 14 2
1,000 under 1,500. 750 nnder 1,000 6 5,133
1,500 under 2,000. ! 1,000 under 1,500. 3 3,918

1,500 under 2,000. 1 1, 58
! 2,000 under 3,000_ 2 4, 099
; 3,000 under 4,000 |- ..._____
) 4,000 under 5,000-
5,000 and over_ . .._ljoeoooo...

2,000 under 3,000,
3,000 under 4,000,
4,000 under 5,000.
5,000 and over...

Totel, taxable in- : ' '
dividual returns ! Potal. taxabls in-

with net, income..| 129,661 | 638,181 | 252,317 | 39,965 | 69,023 | 309,203 { 115,767 | 16,207 i dividual rcturns
; with niet income. |2, 481, 935 |4, 481, 656 |1, 997,000 | 62, 443 |1, 504, 105 12, 042. 286 1,277, 000 | 26, 272

Nontaxable individual re-

turns with net incore: 10 Nontaxable individual
Under1 (est.)........| 49,129 39, 390 06,787 | 12,123 | 53,253 | 44,052 | 104,591 | 15,206 | « returns with net in-
1 under 2 (est.) .| 398,682 | 602,310 | 847,008 | 112,103 | 303, 759 | 439,315 | 602,076 | 86, 146 | come 10
2 under 2.5 (est 145,469 | 819,433 | 290,630 | 63.865 | 52,986 | 116,370 | 105,857 | 20,742 ! Under 1 (est.) ...... 503,113 | 380,617 | 404.254 | 18,191 | 533,447 | 408,429 | 427.470 | 2014
2.5 under 3 (est 41,277 109, 925 82,530 | 30,596 | 10,782 | 28 593 | 21,570 6, 818 1 under 2 (est.) 141,554 | 180,727 | 123,505 | 74,892 | 106,791 | 128 398 80,738 | 4u 472
3 under 4 (est.) 8,718 27. 830 17,464 | 10,188 | 1,819 | 4,202 2041 1,422 H 2 under 2.5 (est 3,001 8,368 4.220 | 4,208 83f 1. 892 1,244 .
4 under 5 (st 264 1,144 526 609 144 593 287 157 2.5 under 3 (cst 510 1,377 607 686 128 353 12 45
sunder6.....o..o.... 7 37 14 16 7 38 14 4 3 lmger 4 gest.) 1?:13 592 1]5(1) (“1)43 134 461 }(l’7 ExS
4 under 5 (est 55 ] 27 &
Total. nontaxable
individ ulul Te- 5under 6 1 5 !
turns  with net : i
ineome. ... 043, 546 | 1,100,078 | 1,335,559 | 220,500 | 422,260 | 633,163 | 837,045 | 130.494 Total, nontaxable
Total, individual ' with net income...| 649,242 | 571,652 | 532,837 | 08,120 | 641,303 | 530,565 | 518,077 | 71,024
returns with net
income. ... .cenen 773,207 | 1,738,209 | 1,588, 176 | 269, 466 | 491,273 | 942,366 | 952,812 | 146, 792 Total, individgtzg
returns  wi
net income. ... 3,131, 177 {5,053, 307 |2, 529, 846 | 160, 563 |2, 235, 498 (3, 481, 851 |1, 796, 676 | 97, 206

For footnotes, see p. 190.

For footnotes, see p. 190.
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TasLE 6.—Individual returns with net income and with no net income,* not including
Jiduciary returns, 1940, by States and Territories: Amount of each specific source
of income and deduction, net income, and deficit

{For description of items and classifications, and methods of tabulating and estimating data, seepp. 4-6,
8-9, and 14-17]

[Thousands of dollars)

Sources of income

Salaries and other

Dividends from
domestic and

Interest

Bank deposits,

Partially tax-

compensation foreign corpora- notes, mortgages, exempt GGovern-
‘States and Territories tions 20 corporation T;g}gjg&h{ggggﬁs
bonds tax only)
Retarns | BEPIDS| potums Rc;tt‘ums Returns I;?S;ré’; Returns 5‘;3}“};‘:
with net thglig_o with net V;Etlix?—o with net| T e% 7 iwith nety T in-
income !::%mo income come |mcome 1 come | ineome | Coo
a) (2) 3) (4) (] (6) (&8} (8) (9)
Alabama | 185035 284 | 11,677 157 | 4,849 99 253 3
v 1Bl | ake| | odm| | s ;
i | 70,76 5 , 2 2,
ﬁiizgggm 80,772 193 6,327 75| 2,061 28| 337 5
California 2,032,203 | 5, %zle 2;3 gg; 6, 237 7?, ;gg 1,988 | 5, g}) 14g
Colorado..... 188, 304 2, ¥ , b )
i 217 203 | 99,060 | 2,038 | 20,587 388 | 1,32 1
Sopmoctiont.- 62%1 996 b 135 | 38,802 223 3 847 182 136 1
326, 039 352 | 30,018 356 | 14,781 114 907 4
234,560 | 1,113 | 55,287 | 1,196 | 13,801 524 | 1,228 32
266, 992 28,875 203 | 5012 116 502 18
81, 307 95 9, 741 81| 1,155 23 90 5
48,932 110 2,693 49 | 1,692 35 43 1
osmmn7| 3,581 | 202.626] 3,161 | 50,142 1,263| 5605 o7
633, 683 744 | 46,494 12, 370 1 2,138 * 17
o 269,936 415 | 24,138 174 | 14,308 127 939 10
| 172,574 513 | 14,162 218 7,0 129 783 24
| o872 573 | 24,726 525 [ 4,411 84| 1,057 7
J| 227,689 517 | 23,601 444 | 7.163 127 813 13
102, 092 257 | 17,846 382 | 8 769 122 462 3
| 552,605 881 | 50,418 [ 1,003 | 22,162 260 | 2,230 23
“b1,202.832 | 1,722 | 180,799 | 3,715 | 64,520 798 | 2861 42
| 1649.823 | 1652 | 116,233 | 2,054 | 23,39 504 | 1,625 %
Miresones | Al | | ‘Bl S| | i s
Mississippi- - 81,072 , A
issouri 1306 | 1,353 | 74,751 | 1,253 | 19,786 12| 2,402 32
Montans. ' (15% 267 1 5,825 2, 280 31 w1 @
oI 145050 300 | 11,408 2321 5 201 126 356 13
1 Ta4,13 52 5,735 19| 1,135 36 67| (19
ol 8848 136 | 13,579 309 | 4441 8 220
2| 1,507,586 | 2,868 | 132946 | 2,948 | 5627 1,343 | 2380 56
44, 445 12 564 1n| 1,520 2 84 1
| 4,557,006 | 12,502 | 594,856 | 23,506 | 223,122 % 7,194 | 12,405 320
Co2| 230,088 41 34, _5100 2«;4 % gﬁ §7 322 g
| 4735 122 1,776 .
gglrghbnkm 1,843,148 | 2,519 | 164,518 | 2,487 | 28,350 301 | 6,005 7;
Oklshoma. . o s, 772 18, 764 8| 5 697 214 | 1,123 1
oregon...... .. 196, 502 415 12, 449 347 7,125 153 302 5
Pennsylvania 12,386,420 | 4,017 ] 256,974 | 50608 | 69,487 | 1,395 | 6,452 107
Rhode Island | 185 239 34% 217;,332 ‘11{11) g, 138 1:.;3 2{1)2 7
E arolina 2| 100,085 1 :
Do Dl el m| gm) owm) b @) W
oI 267,651 ) 62
%g;l;]scssee_ N 744295 | 2,198 | 68,027 | 1,358 | 20,216 3| 2,482 28
Utah... | 73,985 91 6,410 1.781 23 77 1
Vermont_ | 490856 93 7,340 120 | 2,716 76 209 1
Virginia. o 8oz 438 | 42,149 613! 7,077 165 763 22
“Washington 400, 448 604 29, 328 561 1 11,875 185 432 10
West Virginia 250, 450 325 | 19,190 o | 2651 40 512 18
Wisconsin_ 575, 805 960 | 48,290 578 | 21,956 404 951
Wyoming. . 41,639 65 3,835 57 1,438 18 119 1
individusl
T?E?’ums‘“d”‘d“ 27,653,085 | 53,276 (2,930,105 | 68,637 | 910,803 | 21,155 | 70,044 1, 260

For footnotes, see p. 180,
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TABLE 6.—Individual returns with net income and with no net income,* not including
Jiductary returns, 1940, by States and Territories: Amount of each spectfic source
of income and deductron, net income, and deficit—Continued

{For description of items and classifications, and methods of tabulating and estimating dats, see pp. 4-6,

§-9, and 14-17]

[Thousands of dollars}
Sources of income—Continued
Partnership Income from Rents and :
profit = fiduciaries 3 royalties Business profit »
Btates and Territories
Returns Returns Returns Returns
Returns F Returns | 7 Returns p Returns
with net | With D0 Lyt pot| With 00 | G, neg PO | with net | With no
income | “ooe | income | To0 7 | income come | income ‘:;‘m;’é'
(1) (10} (11) 12) 13) (14) 15) 16) a7
Alabama 18, 682 129 2, 865 18 9, 613 283 31, 200 126
Alaska._ , 078 11 30 |iceee - 966 15 4, 362
Arizona 6, 541 30 1,827 9 4,201 193 16, 838 72
Arkansas. . 12, 294 51 1,071 44 7. 902 256 24, 674 87
California. 165, 274 1,144 | 50,420 862 | 151,755 5,468 | 406, 290 2,041
Colorado. . __ 14, 208 36 3, 906 51 10, 971 270 41, 474 0
Connecticut. 19, 803 166 | 28,830 479 18, 422 642 64, 942 242
Delaware_._.._._._ : 3, 064 8 15, 584 111 2,817 57 9, 999 59
12, 515 28 126 54 16, 360 226 30, 698 73
20, 633 173 18, 838 483 21,147 968 59, 251 293
21,419 74 , 524 55 13, 280 519 45, 292 176
2, 651 2 3,194 22 4,814 47 12, 868 49
5, 6 18 301 3 » 885 20, 217 77
132,921 764 46, 747 602 112, 542 2, 581 338,484 950
Indiana. . 28, 805 85 7,920 62 26, 181 585 08,171 251
Towa.. 33, 259 137 3,873 35 34, 660 483 137,188 260
Kansas 15, 404 152 2,319 24 20, 385 673 55, 205 209
Kentucky . 16, 236 174 4,784 51 11, 319 313 306, 987 168
Louisiana_ . 24,419 361 1,938 71 20, 235 781 41, 947 218
Maine... 4, 558 25 6, 229 158 5,005 166 24, 688 61
Maryland_..._ 28,158 127 20, 208 313 18, 780 402 63, 972 159
Massachusctts. , 280 257 59, 945 788 24, 326 838 153, 524 459
Michigan__ 54,914 237 17,426 185 48,053 1,225 162, 082 828
Minnesota._ 24,518 120 7, 690 72 14, 879 395 130, 612 271
Mississippi- 10, 548 104 591 5, 609 233 22,164 83
Missouri. 33,076 254 14,737 186 28, 233 1,067 92, 763 334
Montana. 8, 367 826 b, 109 88 31, 279 68
Nebraska 13,123 61 1,476 9 11,022 387 b4, 522 183
Nevada____ 3, 629 30 1, 547 32 1,818 46 7,277 19
New Hampshire. 3. 560 G 3,767 85 3, 483 123 15, 854 59
New Jersey.. 43,993 399 | 42,318 627 31,407 1,200 | 153,045 818
New Mexico. 5, 598 56 1, 256 10 3,243 115 15, 463 76
New York.... -| 263,302 2,553 | 185, 205 5,008 92,411 4,604 | 474,686 2,794
North Carolina 16, 685 92 , 423 80 12,734 450 37, 363 1
North Dakota__ 3, 628 77 250 7 2, 235 112 25, 489 90
Ohio...___. 69, 807 277 | 36,517 317 58, 793 1,333 214, 109 468
Oklahoma__ 16, 370 197 1, 504 100 20, 571 44, 522 356
Oregon.__... - 20, 437 63 1,712 90 8, 699 336 46, 115 168
Pennsylvania - 116, 941 537 | 85,040 1,422, 65, 506 1,804 278, 453 1,183
Rhode Island . 6, 725 26 9, 929 6, 584 21,412 67
South Carolina_ - 7, 860 36 1,633 159 5,875 184 22,873 103
South Dakota.. - 3, 481 26 208 1 3,279 2 19, 876 48
Tennessee. . - 23, 480 64 4, 503 66 11,925 4 46, 047 148
Texas____ - 86, 814 806 12, 535 181 99, 335 2,797 217, 503 1, 361
Utab_..__ - 4,193 19 844 11 2,193 12,373 41
Vermont. - 2,490 9 1,765 37 1, 866 45 13, 542 23
Virginia_._. - 15,472 38 9, 649 1056 13, 299 365 49,078 140
Washington. _ - 21, 511 74 3, 7563 92 15,193 300 79, 593 196
West Virginia - 8,128 41 3,000 11 10, 197 248 26,411 88
Wisconsin..__ - 22,701 70 6, 751 85 21, 499 462 90, 058 201
Wyoming - 4, 508 8 845 22 2,780 56 15, 446 32
Total, individual
retarns.......... 1,548,670 | 10,259 | 756,369 | 13,564 1,146,484 | 35 813 4,145,171 16, 742

For footnotes, see p. 190.
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TaBLE 6.—Individual returns with net income and with no net income,* not including
fiduciary returns, 1940, by States and Territories: Amount ¢f each specific source
of income and deduction, net income, and deﬁczt——Contmued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6,
8-9, and 14-17]

{Thousands of dollars)

Sourees of income—Continued

Capital gain 26

Short-term 27

States and Territories

Neot short-term
capital gain
included in total

Net short-term
capital loss of

Current year net
short-term capital

Nect long-term
capital gain 3¢

" preceding taxable gain
m""{ggo‘:gg et | vear deducted %
Returns | Returns
Returns | Returnsj Returns | Returns|  with with | Returns|{ Returns
with with with with net no net with with
net no net net nonet | income | income net 1o net
income {{income | income | income (col. (col. income | income
' u 184-20) 19+-21)
R
(6} as8) [¥(19) (20) (21) (22 23) (24) (25)
565 | l¢ 16 568 16 1,627 90
20 b 29 |- 213 4
. 209 15 215 15 487 22
371 [ 383 6 954 8
California. 10,211 510 10, 674 545 18,347 | ° 549
Colorado. . 820 22 844 22 1,277 24
Connecticut_ 2,752 118 2, 916 119 5, 695 64
Delaware..._... - 341 1 393 1 6, 909 59
District of Columbia..___. 867 2 882 2] *1,551 13
Florida._.. 2,601 96 2,702 100 7,592 158
Georgia . 954 23 1,010 24 4,037 56
Hawaii.. - 10 2 200 2 424 4
Idaho. e 102 3 114 328 3
Illinois. . — 8, 070 213 8,340 242 17,104 194
Indiana. - 1,142 18 1,191 18 3,174 61
owa_ .. - K21 23 _ 834 23 1,320 15
Kansas — 841 135 . 859 135 1,747 54
Kentueky. - 535 18 3 548 21 1,797 77
Louisiana. — 1,127 84 4 1,146 88 3,770 160
Maine_._.. - 561 13 2 573 15 1,083 6
Maryland. a— 1,807 54 3 2,039 57 4,513 33
Massachusetts - 4,763 112 313 10 5,077 122 6, 510 82
Michigan.. - 3,974 119 5 4,121 124 7,536 91
Minnesota, - 1,189 31 2 1,217 33 2,426 20
Mississipp. — 257 . 269 4 603 35
Missouri. . .- 1,015 195 2,040 196 3, 996 68
Montana. 185 188 4 488 5
Nebraska.. - 421 5 430 5 671 16
Nevada. .. - 160 ¢ 11 174 11 526 2
- 262 8 264 10 552 9
- 4,723 158 4,911 259 10, 563 257
_— 196 b 206 5 530 9
el 26,135 1,450 27,852 1,532 | 40,643 939
North Carolina. 8§07 849 8 1,673 20
North Daketa. - 82 3 84 3 126 3
Ohio...... - 4,003 109 4,175 144 10, 865 113
Oklahoma._ - 1,184 155 1,210 156 2,753 132
Oregon ... - 860 16 883 16 2,062 40
Pennsylvania. [ 6,660 240 6, 955 245 | 17,984 193
Rhode Island.. . 583 77 602 77 1,100 10
South Carolina. . 299 306 5 551 15
South Dakota - 43 ()] 45 19) 141 2
Tcnnessee. - 829 23 872 23 2,158 35
Texas. .- - 5,318 314 5, 461 323 12, 900 731
Utah.. . 142 6 144 6 361 ]
Vermont. . - 147 7 153 7 238 1
Virginia. . 1,180 30 1,227 30 4,194 55
Washington .- 1,540 31 1, 565 32 3,426 64
Wost Virginia. - 478 7 490 7 947 4
Wisconsin. .. - 1,676 30 1,756 34 2,764 51
‘Wyoming. _. 67 172 3 383 4
Total, individual .
returns. .. 105,193 4, 540 4, 864 338 110, 057 4,879 | 223,619 4,642

" For footnotes, sce pp. 100-191.
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TABLE 6.—Individual returns with net income and with no net income,! not including
Sfiduciary returns, 1940, by States and Territories: Amount of each specific source
of income and deduciion, net income, and deficit—Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4:6,
8-9, and 14-17]

[Thousands of dollars]

Sources of income—Continucd

Net gain from sales
fﬁggogg&{fﬁﬂxg_ Other ineoine Total income
sets 31
States and Territories
Returns | Returns | Returns | Returns | Returns | Returns
with with with with with with
net no net not no net net 1o not
income | income | income | income incorne incomeo
(1) (26) 27 (28) (29) (30) (31)
Alabama. 342 28 2744 93 269, 541 1327
Alaska_. 61 1 715 1 33, 652 218
Arizona, 357 11 2,074 74 111,174 762
Arkansas-. 201 12 2, 280 200 139, 342 1,064
California_.. 5,224 319 79, 881 879 3, 220, 879 25, 267
Colorado.._.- 517 23 5,065 30 200, 686 1, 581
Connecticul . 466 133 9,114 75 935,212 5,679
Delaware. ... _._. 138 39 2,458 16 166, 181 2,001
Disirict of Columbia. 737 18 23,167 52 466, 665 1,292
Tlorida._ - cceenoo o 042 52 14, 493 219 480, 272 5, 305
Georeia 570 16 4,844 67 307, 209 1,932
120 2 1,424 14 117,084 345
303 8 1, 520 18 a0, 641 385
2,324 79 #1126 346 3, 578, 388 13,811
1, 367 35 22,045 L1 883, 474 2,601
395 26 19, 001 70 530, R38 1,784
423 46 12,008 185 303, 035 2,453
320 13 4,520 106 355,414 2,109
818 48 5,832 211 359, 451 2,976
204 5 4,075 44 175, 572 1,243
..... 807 20 17,453 82 792, 202 3,365
Massachusetts. 1,038 33 38,218 140 | 1,873,617 8,915
Michigan.__... 1,552 48 25,002 208 2,111,615 7,264
Minnesota_ 511 53 14, 740 67 713,078 2,331
Mississippi. 345 18 2,663 77 132, 811 1,081
Missouri. 863 46 13, 627 172 843, 365 5,401
Montana. 353 38 2,038 30 157, 199 512
Nebhraska 365 14 4, 940 44 248, 614 1,389
Nevada__.. 196 b 9R0) 39 H7, 205 402
New Hamp: 164 5 2,433 25 130, 163 847
New Jersey.__..- 821 82 43,322 242 | 2,029,241 11,087
New Mexico- a21h 8 1,456 20 77,671 f65
New York ... 3,005 157 123, 501 764 6, 506, 236 61,970
North Carolina.. 416 12 6, 433 93 57, 372 1,651
North Dakota. .. 51 2 1, K8t 20 84, 258 560
Ohio____..___.. 1, 860 50 26, 409 264 2,404, 473 8. 405
Oklahoma._ 73 46 9,202 269 321,192 3,676
Oregon . ___ 605 14 5,312 68 302,181 1,716
Pennsylvania. . 1,647 71 49,424 4i8 | 3,341,090 17,084
Rhode Island .. 200 22 4,870 72 275, {01 1,588
South Carolina 388 3 2,614 47 160, 415 052
South Dakotu. 85 1 1,134 17 75,784 376
Tennessce- 402 33 5,285 67 390, 449 1,861
Texas. 3,490 585 26, 440 663 1,300, 253 11, 752
Utah_ 94 3 1,620 104, 081 352
Vermont._ 127 1 1, G55 20 81, 601 442
Virginia . . _._ 741 21 7,406 84 528, 980 2.07h
Washington. 1,171 34 10,657 112 578, 033 2,454
West Virginia-. 312 12 5,492 28 327,71 1,050
‘Wisconsin_ __ 933 20 12,307 208 805, 691 3,259
Wyoming. 197 3 1 72,328 273
Total individual returns_....__._._ 39,675 2,373 | 747,526 7,423 | 40,277,645 239, 583

For footnotes, sec pp. 190-191.
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TaBLE 8.—Individual returns with net income and with no net income,* nol including
~ fiduciary returns, 1940, by States and Terrilories: Amount of each specific source

STATISTICS OF INCOME FOR 1940—PART 1

of inceme and deduction, net income, and deficit—Continued

-[For description of items and classifications, gngd 111:?51;(4)(1137 ]of tabulating and estimating data, see pp. 4-6,
-9, and 14~

[Thousands of dollars]

Deductions

Business loss 2

Net long-term

Net loss from
sales of property

i i 21
Partnership loss 2 capital loss 26 80 other than capita)
assets 3!
States and Territories
. Returns Returns Returns ’ Returns
Returns | _: Returns H Returns H Returns °;
with net Wl;’ll(:tno with net w‘f}ét‘m with net ng;t“o with net w’flk; tno
INCOME | ineome | MCOME | jpeome | MEOME | jnoome | COTHE | jyiome
@) (32) (33) (34) (36) (36) 37) (38) (89)

150 249 884 1,690 1,113 622 222 158
62 64 128 239 96 18 38 3
120 113 881 1,322 635 386 204 140
245 54 G656 1, 095 506 178 139 80

3, 195 2,779 14,887 15,975 20,201 16, 481 3,996 4, 627

192 134 1,268 1,768 3 944 327 240
Connecticut. . 407 27 1, 886 1, 541 14, 699 4,622 1,061 870
Delaware....... 127 14 851 206 1,462 8, 268 129 106
District of Columbia. 157 7 1,331 440 2,974 963 452 211
Florida.. 562 494 2,494 2,910 6,415 3,738 836 927
300 190 1, 529 1,691 1, 769 991 341 456

30 17 356 320 496 ., 166 46 34

66 100 355 773 187 74 68 23
3,035 1,148 11,303 8,184 28,232 11,471 3,198 2, 525

444 180 2,875 2, 294 3, 698 1,181 704 446

289 196 2,515 2,888 2, 404 813 418 228

411 399 2,106 2,628 1,178 740 268 339

267 162 1,489 1, 650 2,383 917 307 246

530 420 2,159 2,144 1,884 796 360 147
106 64 802 1,152 2, 538 813 201 192

458 405 2, 548 1,603 7,446 3, 058 892 323

M@ssz}chusetts-_ 497 945 2,909 3,195 25,468 7,043 1,203 782
M_lchlgan. 957 401 6, 454 3,041 11, 533 4, 946 1,710 1,325
Minnesota 387 180 2,058 1,863 230 1,385 733 458
M;sslsslpp - 249 223 903 1,8L5 510 145 135 60
Missouri__. 741 5065 2,906 3,193 7, 606 3,438 1,140 761
Montana. 81 67 601 899 524 139 131 57
144 124 942 1,577 1, 096 579 370 150
92 46 343 304 508 203 67 72

48 36 365 566 1,794 448 143 106

762 600 3,679 8, 578 20, 082 9,158 2,027 1,973

101 U8 450 y31 368 130 95 85

New York.. 6,019 6, 595 17,142 14,739 108, 812 53, 772 5 675 6,423
North Carolina 101 151 1,332 1,116 1, 543 608 362 122
No;‘th Dakota_. 54 30 401 671 215 144 57 61
Ohio._.___. 1,147 1, 588 b, 42 3,803 16, 340 8,433 1, 666 1,178
Oklahoma.. 680 608 1,958 2, 526 , 448 895 353 734
Oregon._._. 252 254 1,157 1,573 1,711 774 348 300
Pennsylvania 1,404 1, 532 7,685 8,613 35, 420 13, 579 2, 748 2,701
Rhode Island 224 61 764 571 3,699 1,737 343 296
South Carolina. . 63 27 741 911 556 419 119 161
South Dakota._ 49 43 514 749 221 264 90 46
Tennessee. . 351 248 1,457 1,191 1,773 608, 401 162
Texas. . . 1,829 2, 876 8, (59 9,495 5,018 3,397 1,578 1,089
Utah... 102 84 342 274 542 2406 67 27
Vermont. 67 42 492 436 740 341 98 60
Virginia . _ 267 178 2,480 1,644 3,325 1,020 379 297
‘Washingt 216 159 1,029 2,214 3, 259 1,804 521 373
West Virgini 204 47 952 412 1,327 651 186 90
Wisconsin... 261 157 2,251 2,130 6, 610 1,826 736 798
Wyomning. ... 73 21 528 498 524 176 38 81

Total, individual

returns......_..- 28, 801 25,463 | 131,454 127, 579 379, 314 175, 547 | 37,713 33, 087

For footnotes, see pp. 190-191.
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T aBLE 6.—I ndividual returns with net income and with no net income,* not including
fiduciary returns, 1940, by States and Terrilories: Amount of each specific source
of income and deduction, net income, and deficit—Continued

[For description of items and classifications, and mathods of tabulating and estimating data, see pp. 4-6,

\

8-9, and 14-17)

[Thousands of dollars]

Deductions—Continued

Losses from fire,
Contributions 32 Interest paid % Taxes paid 3 slorm, etc.38 3
I (Form 1040)
States and Territories
Returns Returns Returns Returns
Returns : Returns ¥ Returns " Returns | ¢
with net | W18 PO | Gith not | WID0 | ith net | Wi DO |yyith net with no
income | 4 eome | OO | 5 come | 19O | ingome | O™ | jneome
@ (40) (41) 42) (43) (44) (45) (46) (47)
4,766 25 4, 580 263 5,932 207 205 98
- 489 1 414 10 385 38 13
Arizona. . 1, 269 8 1,797 107 2, 656 120 86 31
Arkansas. . - 2,855 28 2,426 161 3,714 49 275 65
California. _| 38,319 324 67,792 3,677 95,727 3,736 2,720 699
Colorado..._ . 3,908 25 5, 158 118 11, 804 218 231 44
Connecticut. . 18, 527 87 17,156 815 23,963 (84 1,187 114
P dl e dmomlome) om o W
District of Columbia. . 8,196 17 10, i . 3
7,472 80 10,117 633 13, 843 865 491 198
7,860 66 8,353 322 10, 559 332 536 201
1,136 4 2, 646 46 3,237 35 78 7
- 915 11 1, 206 34 1,979 33 108 24
- 60, 135 265 52,659 1,041 72,729 1,870 1,967 405
- 12, 962 94 11,089 308 24,881 40! 413 65
- 9, 986 24 10, 350 261 24,150 321 296 58
- 5, 350 53 5,495 300 12,648 413 203 144
- 6, 786 57 7,136 240 11, 576 274 303 101
- 5,479 42 6, 460 360 9, 662 351 417 208
. 3,213 27 3,103 116 G, 433 156 187 17
- 13,346 44 12,277 475 24,222 423 452 95
- 36, 317 158 28, 069 897 69, 686 1,385 649 180
- 33, 168 156 35, 050 700 49, 938 1, 086 846 452
- 12,844 57 10, 164 261 25, 526 435 898 143
- 3,018 18 2,382 85 3,923 132 180 84
- 17,604 110 18, 709 1,094 31, 632 1,017 582 206
. 1,681 6 1,918 62 3,767 44 130 7
- 3, 809 33 4,200 244 6, 070 194 161 90
- 552 3 667 25 088 36 G5 4
New Hampshire - 2, 069 17 2,013 95 4,892 149 75 74
New Jersey ... - 39, 869 375 32,872 1,151 64, 925 1, 506 1, 250 182
New Mexico - 881 7 1,182 5 1,497 41 100 11
.| 158,942 1,060 | 110,757 7,421 271,186 8,804 7,314 2,305
- 10, 741 44 9, 420 295 13,203 335 387 1
- 1,270 16 1, 304 28 2, 855 77 106 30
- 39, 579 229 43,385 1,270 69, 732 985 1,044 200
- 5,728 63 7, 556 586 12, 836 564 464 93
- 3,179 21 5, 083 250 Y, 776 201 155 79
- 66, 689 594 57, 062 2, 368 93,772 1,984 1,375 707
- , 6 21 4, 537 175 9, 050 183 117 23
South Carolina. - 4, 434 28 3, 430 130 4,478 123 340 130
South Dakota - 1,184 12 1,232 37 3,142 68 64 18
Tennessee. . 7,793 46 7,854 263 8, 728 334 307 152
Texas. .. - 19,679 192 28, 259 1,849 34,424 1,424 1,842 606
Utah_. - 2,013 8 1,961 44 3,279 45 60 8
Vermont.. - 1, 393 7 1,263 060 2,251 61 73 10
Virginia_ . - 12, 530 50 12,933 365 14,458 263 376 61
‘Washington - 4,922 27 7,064 246 10,049 252 286 148
‘West Virginia . 4,465 25 6,488 175 f 106 180 16
Wisconsin - 14, 583 41 17,634 480 25, 226 432 519 86
Wyoming._ - 742 4 1, 080 37 1, 247 22 64 36
Total, individual
Teturns - ooo-- 734,645 5,347 710,687 | 30,899 | 1,235,611 33,237 | 30, 616 9,005

For footnotes, see pp. 190-191
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TABLE 6.—Indipidual returns with net income and with no net income,* not including
JAduciary KEMNM: w,§9 by States and Territories: Amount of each specific source

of income and deduction, net income, and deficit-——Continued

[For description of items and classifications, and methods of tabulating and estimating data, see

pp. 4-6,8-0,and 14-17]

[Thousands of dolars]

STATISTICS OF INCOME FOR 1940—PART '1

~ooo;
memwsorneganwnon R

tax-exempt
Amount
10)

Deductions— Continued

tions (subject to sur-
9)

Government obliga-
tax only)
returns ¥

Partlaliy
Number of

Interest

()]

Amount %

Bank deposits, notes,
mortgages, corpora-
tion bonds

7

returns 3

Number of

Sources of income
(6)

Amount

mestic and foreign
5)

corporations

Dividends from do-
returns

Number of

of tabulating and estimating data, see pp. 4-6, 8-9, and 14-17}

4)

. Amount

38 t
with no net income: Total number of returns, number of returns * and amoun

pensation (individ-
ual returns)

returns

Salariesand other com-
.3

with net income, 1940,! by, tazable and nontazable returns, and by net income classes;
Number of

of
(2)

net income, and deficit
returns

ual returns
Total
number

[Net income classes and money figures in thousands of dollars]

duciary returns,
[For description of items and classifications, and methods

Net income 3 classes
(1)

Bad debts 2 Other dedue- Total deduc- Net
(Forin 1040) tions 36 tions 35 income on
States and Territories returns
with net
Returns | Returns | Returns | Returns | Returns | Returns| income
with with with with with with
netin- | nonet | netin- | nonet | netin- | nonet
come | income | come | income come income
) (48) 49) 60) (61) 52) 63) (54)
Alabsma.. ... _...._. 786 188 4,067 314 22, 706 246, 836
Alaska. ___ .. ... 75 134 573 13 2, 298 31, 355
Arizona. _....._....... 297 31 2,105 221 10,050 101, 124
Arkansas......_....... 558 146 3, 657 323 15, 031 124,301
California. . c.....ooo_. 8,393 3, 803 62, 186 7,821 326, 416 2,894, 463
Colorado. ... 866 188 5,652 433 31,781 264, 903
Connecticut..____..... 2,034 808 7,519 1,306 88,439 846, 773
Delaware..._______..__ 742 395 1,706 314 16, 779 149, 402
District of Columbia. _ 636 305 4, 545 278 39, 757 426, 908
Florida_. ... ____.__ 1,619 1,187 10, 205 1,381 b4, 132 396, 140
Georgia._ _ ... _.__. 907 230 7,013 576 39, 167 358, 132
Hawaii____._._________ 101 48 604 03 8, 730 109, 254
EES. ................. 227 35 2,102 134 7,214 83,428
Dlinois._________ .. .. 6, 730 2,032 | 40,562 3,879 286, 551 3,291, 837
Indiana._.______ ... __ 1,467 487 14, 031 829 73, 554 809, 926
Yowa. . . ... 747 129 14, 252 636 65, 407 474, 431
Kansas____ ... __.__] 774 143 9, 465 912 37, 989 265, 046
Kentucky._.._.___.___ 756 243 4, 865 580 35, 868 319, 545
Ho:.ﬁE.bp ............. 827 442 7, 537 1,303 35,316 324,035
Maine_..__._.___ .. 397 158 2,527 180 19. 508 156, 0G5
Maryland. ... __ . 1,250 346 9, 547 707 72,438 719, 765
Massachusetts. 2,612 1,119 | 14, 066 1,786 181, 476 1, 692, 141
Michigan 3, 553 972 | 26, 580 4, 507 169, 791 1, 941, 824
Minnesota_ 1, 565 304 12,813 722 72,226 641, 752
Mississippi......._._._. 492 171 3,930 3% 15, 721 117,120
Missouri. ...________ 2,208 758 | 14,705 1,284 97,912 795, 443
Montana._.___________ 4064 45 3,102 155 12, 400 144, 739
Nebraska_._.________ " 580 183 5,120 437 22, 494 220, 120
Nevada_______._____7~ 193 50 903 113 4,378 52, 826
New Hampshire_._.___ 292 122 1,343 144 13,034 117,130
Now Jersey________ ..~ 3,419 2,767 | 23,866 2,399 192, 760 1, 836, 481
New Mexico...._______ 227 40 1,643 401 6, 553 71,018
New York...._________ 21, 041 14,689 | 83,059 13,302 789, 848 &, 806, 388
North Carolina________ 931 289 8, 463 572 46, 57 310, 800
‘.ZE.&: Dakota___._..__ 397 121 2,467 220 9, 2206 75,032
Ohjo..____.. 3,082 1,305 | 22 287 1,924 204, 904 2, 258, 570
Oklahoma 1, 246 332 13, 43 1,834 45, 703 275, 489
Oregon..___ 680 2568 5,030 511 27,371 274, 810
Pennsylvania_________ 5, 401 4,366 { 34,543 2,325 306, 250 3,034, 846
Rhode Tsland..._______ 760 407 2, 593 740 27,781 248, 020
South Carolina________ 588 59 4,471 221 19,220 141, 695
South Dakota_______.~ 186 8 1,887 100 8, 569 67, 215
Tennessee._.____.__._. 900 265 6, 118 614 35, 682 354, 767
Texas....._...._._.._. 5, 308 3,682 | 39,045 5, 218 146, 541 1,153,713
Utah._..___ 221 20 1,841 81 10, 429 93. 651
49.:.55 144 35 1, 256 56 7,776 73,875
AJJNEE. —- 932 101 b, 254 575 52, 990 475, 090
Washington. 964 646 0, 461 663 36, 261 542, 673
West Virginia 493 131 3,842 805 25, 740 302, 034
Wisconsin...._______7_ 1,787 675 | 13,395 851 82, 971 722,720
Wyoming, _.__________ 501 5 1, 361 89 6,158 66, 171
Total, individual
returns.__..___. 92,457 | 45,585 | 586,728 | 65,219 3,867,926 | 550,968 | 36, 309, 719

For footnotes, sce pp. 100-191.
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TaBLe 7.—Individual returns and tazable fiduciary returns, with net income, 1940, by tazable and nontazable returns, and by net income classes;
also aggregates for tazable and nontazable individual returns with no net income: Tolal number of returns, number of returns % and amount
Sor each specific source of income and deduction, net income, and deficit—Continued

[For description of items and classifications, and methods of tabuiating and estimating data, see pp. 4-6,8-9, and 14-17]

[Net income classes and money figures in thousands of dollars]

Sources of income

Interest
Total Salariesand otthefi corg- Dividends gor? do- P 1 ¢ R
. number pensation (individ- mestic an oreign . artially tax-exemp:
Net income ? classes of ual returns) corporations 2 Bt;;xgrtdgpgsltséogogiii Government obliga-
returns fion Boges, corp tion (subject to sur-
tax only)
Number of Number of Number of Number of
returns | Amount | oning Amount | “yopyngar | Amount® ) oy, ey | Amount #
1) @ 3) 4) (8) ) (&))] (8) 9) (10)
Taxable individual and fiduciary returns ? —Continued. -
With net income—Continued. ’
21 40under 50 ________._._ 7,728 4,812 123,053 6,712 127, 040 5,419 13,613 1, 564 2,708 | 2L
22 50 under 60_ . 4,311 2,729 78,831 3,882 97, 549 3,118 7,926 934 1,672 | 22
23 60 under 70. . 2, 639 1, 660 51, 886 2,435 73, 661 2, 002 6, 289 592 1,016 | 23
24 70 under 80._ 1, 677 1, 090 38, 891 1,529 57, 517 1,234 4,137 406 625 | 24
25 80 under 90__ 1,221 757 29,047 1,122 48,139 931 3,304 308 754 1 25
26 90 under 100___ 825 529 21, 266 770 40, 216 G47 2, 508 209 402 | 26
27 100 under 150. _ 1, 964 1,238 58, 522 1, 861 128,095 1, 607 7,279 485 1,580 | 27
28 150 under 200 _. 665 415 22,320 636 69, 281 557 2,978 167 504 | 28
20 200 under 250. . 291 180 11, 448 281 38, 854 236 1, 544 67 406 | 29
30 250 under 300. _ 175 110 7, 147 168 31, 284 145 1,015 53 225 | 30
31 300 under 400__ 176 100 6,910 165 37.883 147 867 34 108 ) 31
32 400 under 500 91 45 3, 518 88 30, 581 81 830 20 28 | 32
33 500 under 750__ 93 50 2,169 87 31, 216 74 1, 142 22 81 33
34 750 under 1,000 35 23 941 35 19, 227 33 644 12 183 | 34
35 1,000 under 1,500 29 14 632 ¢ 26 13, 709 24 685 4 7135
36 1,500 under 2,000. 9 6 376 9 14, 994 9 215 4 a9 36
37 2,000 under 3,000 6 5 238 6 11,039 6
38 3,000 under 4,000 4 3 178 4 11, 302 4
39 4,000 under 5,000. 3 1 33 3 17,803 2
40 ‘ 5,000 and over 1 -1 42 1 3,865 1
41 Total i cieeean- 7, 504, 649 6, 263, 269 | 16, 483, 794 2,005,487 | 3,044, 341 37 356, 134 o 813, 979 3 57, 754 22 68,898 | 41
42 Individual returns with no net income 8__..____.._.__. 46 29 778 46 , 053 42 404 15 47 | 42
43 Total, taxable returns. ... oo .ooeooiaeao 7,504,695 | 6,263,208 | 16,484,572 [ 2,005,533 | 3,050,394 | ¥ 356,176 | 2 814,382 37 57, 769 27 68, 045 | 43
Nontaxable individual returns:
With net income: 1¢ .
44 Under 1 (est.)_ .. ._.__..___.._ .| 1,382,673 892, 971 776, 708 187, 850 3 55, 405 1,968 | 44
45 1 under 2 (est.).. -1 2,107,533 1,560,283 | 2,425, 904 260, 321 76, 612 64, 430 3,600 {.45
46 2 under 2.5 (est.) 2, 545, 337 2,328,731 5,156, 577 271.949 51, 185 40, 157 2,037 | 46
47 2.5 under 3 (est.) 887, 004 801, 063 2, 153, 597 113,711 21, 307 13,463 1,213 | 47
48 3 under 4 (est.)__ 231, 883 199, 428 . 638,942 35, 066 8, 800 4, 687 2,161 | 48
49 4 under 5 (est.)_. 6,245 4, 355 18, 168 2, 825 563 327 451 | 49
50 5 under 6 138 64 295 35 71 45 132 | 50
51 . Total 7,160,813 5, 786,895 | 11,170, 191 871, 857 224, 099 ¥ 44 1 178, 513 22 11,561 | 51
52 Individual returns with no net income ¢____ 112, 651 21, 747 52, 498 28,930 62, 484 26, 176 20, 751 1,213 | 52
53 Total, nontaxable returns. ....._...___.___.__.__ 7,273, 464 5,808, 642 | 11, 222, 688 900, 787 286, 583 3726,220 [ 2 199, 265 212,774 | 53
54 Grand total (43 plus 53, or 55 plus 56) . _....._. 14,778,159 | 12,071,940 | 27, 707, 261 2,906,320 | 3,336,977 { 37382 396 |2 1,013, 647 ¥ 60, 013 281,719 | 54
55 In'diVidua];letlfm%?)nd taxable fiduciary returns with net | 14, 665, 462 | 12, 030, 164 | 27, 653, 985 2,877,344 | 3,268, 441 37 356, 178 | 21 992, 492 3 57, 785 22 80, 459 | 55
income plus 51).
56 Individuaﬁ returns with no net income (42 plus 52)_....._. 112, 697 21, 776 53, 276 28,976 68, 537 26, 218 21, 155 2,228 1,260 | 56

For footnotes, see pp. 190-191.

124!

I L9va&—0¥%61 Y04 AWOOINI 40 SOILSLLVIS

¥0d TWOONI JI0 SOTLSTIVIS

I L¥Vd—0¥%61

ael



TaBLE 7.—Individual returns and tazable fiduciary returns, with net income, 1940,! by tavadle and nontazable returns, and by net income classes;
also aggregates for taxable and noniazable individual returns with no net income: Total number of returns, number of returns 3 and amount
for each specific source of income and deduction, net income, and deficit—Continued

[For description of items and classifications, and methods of tabulating and estimating data, ses pp. 4-6, 8-9, and 14-17}

[Neti 1 and money figures in thousands of dollars]
. Sources of income—Continued
Net income? classes Partnership profit # Income from fiduciaries 2 Rents and royalties Business profit #
” Number of Nurmber of Number of Number of
veturns ¥ | AMOUDE | Cyepurngar | AMOUNE 4 ong Amount | "L ngw | Amount
1) a1 (12) 13) (14) as) (16) a7 (18)
Taxable individual and fiduciary returns: 3
‘With net income: )

1 Under 1 (est.)..... 3,860 | ... 21,902 1

2 1 under 2 (est.) .. 15,689 |. 119,640 | 2

3 2 under 2.5 (est.). 10,582 . 143,308 | 3

4 2.5 under 3 (est.).-. 12,708 . 232,448 | 4

b 3 under 4 (est.). 28,618 |_ 438,323 | 5

6 4 under 5 (est.}. 26,866 |. ... .____ 250,526 | 6

7 5under 6... 31, 166 226,1821 7

8 6 under 7_._ 26, 723 166, 184 8

9 7under 8___ 23, 103 121,679 { 9
10 8 under §___ 21, 799 94,835 | 10
11 9 under 10 19, 708 78,691 | 11
12 10 under 11. 17,324 62,728 | 12
13 1t under 12. 16, 651 51,541 | 13
14 12 under 13 14, 580 43,201 | 14
15 13 under 14. 14, 116 37,859 | 15
16 14 under 15. 12,944 32,082 | 16
17 15 under 20. 55, 655 117,195 { 17
18 - 20 under 25_ 41, 840 69,474 | 18
19 25 under 30. 34,373 42,484 1+ 19
20 30 under 40 50, 041 50, 867 | 20
21 40 under 50. 36, 874 28,127 | 21
22 50 under 60 25, 300 18,273 | 22
23 60 under 70. 18,777 10,853 | 23
24 ‘70 under 80. 14, 338 7,508 | 24
25 80 under 90___ 13,108 5,569 | 256
26 90 under 100_. 10, 565 3,054 | 26
27 100 under 150. 33,611 10,622 § 27
28 150 under 200. 19, 074 3,007 { 28
29 200 under 250 11, 320 946 | 29

30 250 under 300 8,722 30

31 300 under 400. 11, 683 31

32 400 under 500. 8 071 32

33 500 under 750 _ 15, 544 33

34 750 under 1,000__ 4,747 34

35 1,000 under 1,509__ 13,818 35

36 1,500 under 2,000_. 3. 438 35

37 2,000 under 3,000.__ 4,859 37

38 3,000 under 4.000._ 5,493 38

39 4,000 under 5,000 4 39

40 5,000 and over 15 1 .. 40

41 3 113, 331 1,383, 211 373,724 737, 643 ¥ 187,879 743, 440 3 164, 416 2,525,049 | 41

42 7 175 1,151 13 41 2 33 | 42

43 Total, taxable returns. ... . __ % 118,338 1, 383, 386 3773, 740 738, 794 3 187, 892 743, 481 37164, 418 2,525,081 | 43

Nontaxable individual returns:
With pet income: 1°

41 Under 1 (est.) o coceo____ 20, 360 122, 805 181, 647 | 44

45 1 under 2 (est.). 54 343 179,172 706, 583 | 45

46 2 under 2.5 (est.) 54, 743 86, 287 417,624 § 46

47 2.5 under 3 (est.) 30,079 37,361 217,434 | 47

48 3 under 4 (est.) . 13, 661 13,974 101,049 | 48

49 4 under 5 (est.) - 1,296 1,042 6,927 | 49

50 5 under 6 49 51 258 | 50

51 Total .. e 174, 530 39 30, 394 37 43 450, 604 3 55 1. 631, 5211 51

52 Individual returns with no net income + 10, 084 4,135 12,413 29, 857 35,772 10, 199 16,710 | 52

53 Total, nontaxablereturns________._________._________ 34,112 184, 614 34,144 42, 807 ¥ 29, 900 486G, 467 310, 254 1,648,231 | 53

54 Grand total (43 plus 53, or 55 plus 56) .__________.__._ 3122, 450 1, 563. 000 8 77,884 781, 601 3 217,792 1, 229, 948 174, 672 4,173,312 | 54

55 Iudi\‘idl(m] nletur‘snsi and taxable fiduciary returns with net in- 3 118, 345 1, 557, 741 373,733 768, 037 37 187,922 1,194,134 3164, 474 4,156, 570 | 55

come (41 plus 51).
56 | Individual returns with no net income (42 plus 52) . _.._..._.._ 4,105 10, 259 4,151 13, 564 29, 870 35, 813 10, 201 16,742 | 56

For footnotes, see pp. 190-191,
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TaBLE 7.—Individual returns and tazable fiduciary returns, with net income,
also aggregates for tazable and nontazable indwidual returns with ho net

income:

Sor each specific source of income and deduciion, net income, and deficit—Continued

19401 by tazable and nontazable returns
Total number of '

and by net sncome classes;

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6, 8-9, and 14-17}
- r * 14

[Net income classes and money figures in thousands of dollars)

relurns, number of returns 3 and amount

Sotirees of income~~Continued

Capital gain 8

Short-term ¥

Net long-term cap-
ital gain %

Net gain from sales
of property other
than capital as-
sets 3t

Other income

Net income ? classes

Net short-term

Net short-term

88T

0¥61 904 FWOINI I0 SPILSIIVIS

capital gain in- s Total i
cluded in total | capital loss of : otal in-
income and net prccegmz taxable Selzlilrrggg come
income year deducted | ooy oy | Number Number Number
capital of re-s_ Amount of re- Amount of re- Amount
gain 1 (col, | tATRS ¥ turns ¥ turns
Number Number 204-22) .
of re- Amount of re- | Amount
turns 37 turns 37
n 19, 20 -
19) (20) (21) (22) (23) (24) (25) (26) @7 (28) (29) (30)
Taxable individua! and fiduciary re-
turns: 3
With net income:
é }]ndgr 1 (est.) -
under 2 (est
3 2 under 2.5 (est.)_ 4, %3 ggg é g
4 2.5 under 3 (est.) - 2294049 | 3 P
5 3'under 4 (est.) 2,763,514 | 4 9
6 4 under 5 (est.) 3837921 5 M
7 5under 6. ; 1,975.058 | 6
8 6 under 7__ N 7,799 1372320 7 *
2 ,
9 7 under 8. 6. 044 969.117 | 8
10 8 under 9__ 4,734 728,054 | 9
1 9 under 10 3 057 583,037 | 10
12 -10 under i1 3 310 497.610-| 11
13 i1 under 12 2,785 418,411 | 12
14 12 under 13- 2,276 363,687 | 13
15 13 under 14- 2,029 316.016 | 11
1,768 281,048 [ 15
255,659 | 16
17 15under 20 .oiieoo. 6. 278 10, 410 394 436 10, 846 7,076 14,673 951 1,772 6, 338 8, 529 975,084 | 17
18 20 under 25. - 3,628 5, 868 204 359 6,227 4, 060 9. 794 496 1,174 3,646 5, 450 648,847 | 18
19 | 25 under 30__ . 2,285 4, 233 188 219 4,451 2, 690 8. 831 275 540 2,291 3. 644 457. 568 | 19
20 30 under 40__ - 2,576 5,602 212 412 6,014 2,914 10, 821 275 548 2,657 5, £63 618, 355 | 20
B2t 40 under 50. . - 1, 346 3,081 [ 124 175 3, 256 1, 659 9, 389 147 29 1,416 3. 650 408,095 | 21
@ 22 50 under 60. . - 787 2,435 79 131 2, 566 952 7,309 76 241 810 2,439 279, 681 {22
g 23 60 under 70- . - 526 1,671 65 142 1,813 674 6, 262 47 61 537 1,708 202, 260 | 23
o 24 70 under 80. - 299 1,046 36 T30 1,076 425 4, 696 29 45 362 1,257 150,078 | 24
l 25 80 under 90.. - - 240 824 17 14 838 348 4, 764 23 173 27 846 124,042 | 25
w26 90 under 100__ X 93,427 | 26
e 100 under 150.. . 285.653 | 27 U2
28 150 under 200~ 140,212 | 28 5
29 200 under 250__ 77,520 |20 B
= 30 250 tnder 300 58,659 | 30 E
31 72,655 | 31 {
32 51,437 | 32 Q
33 65,744 {33 5
34 34,139 | 34 w
35 39,348 | 35
36 21,077 | 36 Q
37 2,000 under 3,000_ 17,949 | 37 =
38 3,000 under 4,000. 17,132 | 38
39 4,000 under 5,000 18,115 | 39 E
40 5,000 and over___ PRI i . 6,012 | 40 Q
41 Total .. 37 64, 503 110, 793 3.3, 591 4, 595 115,388 [ 37 75, 366 258,895 | ¥ 11, 820 31,805 | 37 80,414 463,349 | 25,665, 197 | 41 o
42 Individual returns with no mnet 10 14 2 5 19 fomoia e 1 (@) 13 67 6l {42 B
income.8 ) =
43 Total, taxable returns____.____ 3764, 513 110, 807 ¥ 3 593 4,601 115,407 | 37 75,366 258,895 | 37 11,821 31,805 | ¥ 80,427 463,416 | 26,673,959 | 43 o
Nontaxable individual returns: o
With net income: 19 =
44 Under 1 {est.) _._ 2,638 2,747 62, 547 1,302, 552 | 44
45 1 under 2 (est.)_ 3,392 3. 588 110, 357 3,643,693 | 45 Lo
46 2 under 2.5 (est.). 2,723 2,797 75, 895 5,008, 154 | 46 ©
47 2.5 under 3 (est.). 1, 802 1,825 30,120 2,512,419 | 47 g
48 3 under 4 (est.). 944 084 11,676 798,751 | 48
49 4 under 5 (est.). . 73 73 542 20785 |19 |
50 Sunder 6. ...__1l1.l. 6 : 6 24 1.018 | 50 |y
51 Total ... .. ... 13,579 Lo .. 440 12,19 12,484 372 291,161 | 14,196,373 | 51 %
52 Individual returns with no net 4, 526 136 334 4, 860 4,642 1, 506 7,356 230, 822 | 52
income.! =
53 Total, nontaxable refurns_____ 7 3 826 16. 105 37136 775 16. 879 72,978 17,127 373, 508 12. 018 79 172 298. 517 | 14,427,195 § 53 -
54 Grnlnd 5to)ta! {43 plus 53, or 55 | ¥ 68, 339 126, 911 373,729 5,375 132,286 | 37 78,344 276,022 | 713,329 43,823 | 37 89, 599 761,933 | 41,101, 154 54
plus 56).
55 | Individual returns and taxable fiduciary | 3 64, 508 122,372 373, 591 5, 036 127,408 | 37 75,374 271,380 | ¥ 11,822 41,450 | ¥7 80,421 754,511 | 40, 861, 570 55
returns with net income (41 plus 51). 56
56 | Individual returns with no net income 3, 831 4, 540 138 339 4,879 2,970 4, 642 1, 507 2,373 9,178 7,423 239, 583
(42 plus 52).
[a——y
oo
N

For footnotes, see pp. 190-191.



TaBLE 7.—Indivi ar ] ;
also7'agg1r Z;i;t;;tsl?zi zmrg;: gzg iggstl;l; &fzzli:gug y &etu;ns,t with nq: hmcome, 1940, by taxable and nontazable returns, and by net income classes
! : laza ndwidual returns with no net income: Total number of returns, numb 1 3 ‘ !
[ : k e: : ? er 0
Jor each specific source of income and deduction, net income, and deficit—Continued / ’ of retuirns % and amount

[For description of items and

classifications, and methods of tabulating and estimating data, see pp. 4-6, 8-9, and 14-17}
[Net income classes and money figures in thousands of dollars]

0F1

For footnotes, see pp. 190~191.

Deductions .
-
= A
Partnership los$ 2 |  Business loss Net long-term Ng¥ él;ispferrotx?ostﬂes Contributions 3 5
i ar usiness loss 25 . 3 er ontributions .
Net income 3 classes capital loss 26 30 E)ejgsn’ ' capital as- | (individual returns)| Loterest paid ® 5
se! g
Number Numb b 8
umber Nuntber Numbi
ro of " Amount of Amount of Amount ’ uof o Amount Nug}ber Amount Nug}ber Amount o
@) s returns returns ¥ returns ¥ returns ¥ returns & =
31 :
(31) 32) (88) (34) (85) (36) (37) (38) (39) (40) (41) (42) E
Taxable individual and fiduciary returns: 3 Q
With net income- TV returns: =
! 272 8
2 L under 2 (est.)_. s 13,813 | .. 6130 1 &
3 2 under 2.5 (est.) 802 |- 109,865 |_ 35374 | 2
4 2.5 under 3 (est.) 866 | 44, 262 3204 | 3 3
5 3 under 4 (est.).. 1,869 |- 52,472 | 48,048 | 4 :Ou
6 4 under 5 (est.) 1449 |” 72,127 | 78831 5
7 Sunder 6. ... ... 1T |"771 555 1450 |73 36,802 | __ loa2ost] 6
8 6 under 7. i 2,167 1,620 | 183,438 | 25923 | 114,148 | - 3526 | 7
9 7 under 8_ ’ 800 1,508 1,488 | 100,476 [ 18,420 | 68,332 | 248 | 8 &
10 8 under 9... 633 991 1,005 | 71,365 | 13621 | 44088 | 17.615| 9 ©
11 9 under 10. e 828 834 | 50,304 | 11,154 | 31,274 | 14520 |10
12 10 under 11 Y 633 77l | 38,633 | 9,505 | 23,959 ( 12104 [ 11
13 11 under 12. _ 412 519 525 647 | 29,152 7,969 | 18,058 o481z W
14 12 under 13. . _ 324 474 443 587 | 23,405 6,989 | 14,531 ga |13 &
15 13 under 14._ %0 304 356 552 | 18,473 6,037 | 117546 csz |14 o
16 14 under 15. _ 222 312 301 450 | 15473 5,365 9,666 6207, 15
17 15 under 20... 790 1,104 22 287 13,144 4,873 8, 090 5419 [ 16
18 20 under 25 531 1042 945 1,590 | 41,932 | 10,050 | 26,008 | 20,004 | 17
19 25 under 30. 312 " 604 542 954 | 21,754 | 13,270 | 13,478 | 12,508 | 18
20 30 under 40_ 364 935 334 623 | 12,601 9,773] 79l0| 821319
21 40 under 50 e e 394 912 | 13,446 | 14,002 8472 | 10,353 | 20
22 50 under 60 _ 142 554 213 657 6,921 { 10,015 4,511 7,235 | 21
23 60 under 70- - g 357 114 287 | 3833 | 7,061 | 2594 4,383 22
24 70 under 80 o oA 88 81| 2,385 | 577| L&7| 288023
4 168 Laia|  4368| Los| 2720 |2
. ¢
25 80 under 90. ... 1,18 4,058 757 1,811 1 25
26 90 under 100. . 745 3,003 527 1,262 | 26
27 100 under 150. 1,782 | 10,251 1,284 5,229 | 27
28 150 under 200 603 5.940 439 2,366 | 28
29 200 under 250 268 3,255 199 1,600 | 29
30 250 under 300. 156 2, 549 124 637 | 30
31 300 under 400 160 2,891 135 969 | 31
32 400 under 500. . 84 3,008 66 724 | 32
33 500 under 750. _ 77 3,817 66 428 | 33
34 750 under 1,000.__ 33 2, 243 28 252 | 34
35 1,000 under 1.500. 27 1. 144 24 313 A
36 1,500 under 2,000. 8 1,907 9 94135 2
37 2,000 u.der 3,000 6 1,034 4 193 (37 5
38 3,000 under 4,000 4 1,325 3 87|38 B
39 4,000 under 5,000. 2 717 3 36213 U
40 5,000 and over 1 719 1 41 | 40 S
41 TOtal. e een 8,076 | 20,060 | ¥10,601 | 81,348 [37101,020 | 324,240 | ¥7 10,875 | 24,041 [¥7662,388 | 570,478 |7 412,030 | 467,202 ) 41 O
42 Individual returns with no net income 8. 3 4 7 46 9,475 2 0 29 255 33 442 | 42 o
43 Total, taxable returns. ..__........ 8,079 | 20,964 | ¥110,605 | 81,425 101,075 | 333,715 310,877 | 24 051 |¥6G2, 417 | 570,733 sa12,072 | 467,735 | 43 ™
Nontaxable individual returns: E
‘With net income: 10 O
44 Under 1 (est.)_... 3,700 eeeeae| 27,331 27, 505 40,766 | 44 O
45 1 under 2 (est.) 2,691 - 19,701 50, 781 82,225 | 45
46 2 under 2.5 (est.) 1,036 ol o8 51, 701 76,905 | 46
47 2.5 under 3 (est.} 407 . 4,231 24, 489 37,480 | 47
48 3 under 4 (est.) 243 R 2,323 . 9,183 14,781 | 48 =
49 4 under 5 (est.) 12 i 286 |- 114 4 544 149 ©
50 5under 6 1 89 705 2
51 Cotal e a1 8, 090 341 50,817 77| 61,942 w3l 14,077 797 | 164,167 uwe | 252,780 | 51w
52 Individusl returns with no net ifcome .| 6,099 | 25460 | 68,546 | 127,502 | 19,990 | 106.072 6,517 | 33,077 | 32,013 5,002 | 9,870 | 30,457 |5 D
.53 Total, nontaxable returns. ......-.. 276100 | 33550 | 68,550 | 178,318 | % 10,007 | 228,014 | 376,520 | 47,154 | ¥732,110 | 169,250 | ¥7 28,932 | 283,237 | 53 <@
54 Grﬁ:a?d total (43 plus 53, or 55 plus | ¥ 15,070 | 54,613 | # 88,165 | 250,744 [¥121,072 | 561,728 | ¥717,397 | 71,205 {7 604,527 | 739,902 | 441, 504 750,072 | 54y
: >
&5 | Individual returns end taxable fiduciary | 8,077 | 29,050 | # 10,605 | 132,165 [¥% 101,036 | 386,181 | 710,878 | 38, 118 77662,485 | 734,645 |¥ 413,001 | 720,073 ) 55 E
returns with net incorne (41 plus 5t). .
56 Indllﬂdsl;?l returns with no net income (42 6,102 | 25463 | 68,550 | 127,579 | 20,036 | 175, 547 6,519 | 33,087 | 32042 5,347 | 28,903 |- 30,809 | 56 s
plus .

j§4!



TasLe 7.—Individual returns and taxable fiduciary returns, with net income, 1940,! by tazable and nontazable returns, and by net income classes,
also aggregates for tazable and nontazable mci’:zmdual relurns with no net income: Total number of returns, number of returns ¥ and amount
Sor each specific source of income and deduction, net income, and deficit—Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6, 8-9, and 14-17]
(Net income classes and money figures in thousands of doilars]

Deductions—Continued
q . Amount
. Losses Irom uf}{g: Bad debts # (indi- distributa-
Net income 3 cla Taxes paid # di“idlflal feturns, vidual returns, | Other deductions ble to Net
¢ 3 classes Form 1040) Form 1040) Total benefi- income 3
deduc- ﬁclangs i
- tiops 3 | ¢ duciary
Number Nunber Number Number returns)
of | Amount of Amount of Amount of Amount
returns 3 returns 8 returns 3 returns ¥
1) 43) (44) (45) (46) 7 (48) 49) (50) (51) (62) (53)
Taxahle individual and fiduciary returns: 3
' Wit]{n}n(elt inc?me: )
nder 1 (est.) .o oooo oo e 9
2 1 under 2 (est.) . 1 e o R S0 atner! 2
3 2 under 2.5 test.) - 1 23719 28,739 | 102375 9,387 | 2,002,287 | 3
4 2.5 tuder 3 (est.) . 1 30 35.471 | 244845 720 | Zsilats| 4
5 3under 4 (est.) . 1 6699 55,733 | 374,661 o] Sesra| s
6 4 under 5 (st - oooooooe L 1 55l 31,203 | 212,956 206 | 5 7 st
7 5under ... 2 4, 553 23599 | 166, 346 ool | 100 oa| 9
8 6 under 7... 3 514 16,833 193 546 e Wy 563 7
9 7 under 8. 2,978 13,405 | 93518 o1 20,493 | 5
10 gunder9... 2,428 9, 540 6, 665 3,687 %00 %8 | 10
1 § under 10... 5 2,247 8018 65845 2. 5% 295930 | 13
12 10 under 11. 2,236 6,937 | 56,244 3,073 So0o0d | 12
13 11 under 12. 24, 683 1,858 5,781 | 48,632 1,879 Rt
14 12 under 13. 19,677 1,537 5151 | 43,388 2171 Sro.dm | 14
1y + 13underls 16, 324 1, 468 4285 | 38372 1 786 0,550 | 15
16 14 under 15- 13, 860 1,206 3,915 34, 363 207 519099 | 16
17 15 under 20 41, 418 4863 14920 | 134772 10, 32 o] is
18 20 under 25. 23,065 3 635 9,02 o ‘{46 ¥ 393) 829,086 | 17
19 25 under 30. 13, 370 5 ogs 9,028 ol a0 339 533,014 | 18
20 30 under 40. 14, 265 3 997 o417 95 539 e 39% 323 ‘1)9
21 40 under 50 7,300 2 003 & 475 6. 21 by 691 523, 106 ;0
22 50 under 60. 4,121 5 336 &30 ol 351 B :’;45, 657 [ 21
23 60 under 70. 2, 501 1145 3 392 29,330 2 555 B '3(,;0 22
24 70 under 80 1613 ' 2912 | 23067 1,800 1o | 5
, , ) , 125,212 | 24
L4
25 80 under 90. . 1,170 5,778 92 223 157 841 635 2,002 19,092 1,701 103,249 | 25
26 90 under 100 .. 791 4,108 73 99 128 519 464 1,372 13,765 1, 531 78,131 | 26
27 100 under 150__ 1,899 12.720 22 626 312 1,765 1,116 5,037 7 235,754 | 27
28 150 under 200 647 6, 169 79 306 126 1,527 427 2,573 113,932 | 28
29 200 under 250 - 282 3,046 31 73 48 426 187 1,297 64,923 | 29
30 250 under 300 170 2, 674 27 84 31 177 116 1,591 47,741 | 30
31 300 under 400 170 2,775 21 152 32 764 124 1, 457 60, 496 | 31
32 400 under 500 . 83 1,837 13 58 14 313 86 1, 506 41,260 | 32
33 500 under 750 85 2,659 15 128 18 227 77 988 55,040 | 33
34 750 under 1,000 _ 34 1,212 6 129 s 79 27 317 29,184 | 34
35 1,000 under 1,500. 28 1, 699 5 137 8 138 22 396 34,757 | 35
36 1.500 under 2.000. 9 629 4 2 3 76 9 369 15,475 | 36
37 2:000 under 3,000- 6 800 2 g9 2 32 4 165 14,079 | 37
33 3,000 under 4,000. 4 566 2 36 2 259 2 852 13,443 | 38
39 4,000 under 5,000 3 T I 1 76 3 270 ) 2, 12,735 | 39
40 5,000 and over___... 1 66 1 8 1 5 1 63 938 4. .. 5,075 | 40
41 %) DS 694,751 | 901,082 | ¥20,618 | 21,010 | 42,872 | 72,897 | 37 218,373 | 386,325 | 2 870,514 236,653 | 23,558,030 | 41
42 Individugl returns with no net income 8. _ 46 642 7 49 7 87 32 272 ,312 | Ll 112 551 § 42
43 Total, taxable returns___.._._...... 694,797 | 001,675 | 729,625 | 21,959 | % 42,879 | 72,675 | ¥ 213,405 | 386,597 | 2,881,826 236, 652 (12 23, 555,480 | 43
Nontaxable individual returns:
With net income: 1¢
44 Under 1 (est.) ... 71,866 63,407 | 272,588 1,029,964 | 44
45 1 under 2 (est.) .. . 118,373 90, 126 390, 957 3,246,736 | 45
46 2 under 2.5 (est.) - 103, 679 49,308 | 303,913 5,004, 241 | 46
47 2.5 under 3 {es 44,075 20,297 | 136,760 2,375, 660 | 47
48 3 under 4 (est.) 16, 144 7,157 52, 484 746,267 | 48
49 4 under 5 (est.) 617 594 2,870 26,915 | 49
50 5 under 6 46 30 286 732 | 50
51 Total. oo . w97 | 354,801 a7 4 8, 606 w7 19,570 %30 | 231,008 | 1,165 858 13,030,516 | 51
52 Individunl returns with no net income ¢._[ 45,355 32,595 2,576 8 956 5,155 | 45,498 24,840 | 64,947 | 539, 656 11308, 834 | 52
53 Total, nontaxable returns._ .| 3454521 387,306 | 32,580 | 17,562 | #5162 65068 | 3724570 | 205,955 | 1,705,514 {._._...._... 112,721,682 | 53
54 Grand total (43 plus 53, or 55 -
P 56) - - e 740,249 | 1,280,071 | ¥ 32,205 | 39,521 | 748,041 | 138,043 | 37 238,275 | 682 552 | 4,587,340 236,653 [12 36,277,161 | 54
55 | Individual returns and taxable fiduciary re-
turns with net income (41 plusal)y___.-___. 604,848 | 1,255,834 ¥ 29,622 | 30,516 | 742,879 | 92,457 | 37 213,403 | 617,333 | 4,036,372 236,653 | 36,588, 546 | 55
56 | Individual returns with.no net income (42
PINS 52) - e 45,401 33,237 2,583 9,005 5162 | 45,385 24,872 | 65,219 | 550,968 | .. .._._.__. 1311, 385 | 56

For footnotes, see pp. 190-191.
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X1 ] ; ; . ble and nontazable returns, and by net income
TabLe 7-A.—Individual returns with net income, not including fiduciary returns, 1940, by la a . ,
classes; also aggregates for taxable and nontazable individual returns with no net income: Total number of returns, number of returns3® and

amount for each specific source of income and deduction, net income, and deficit

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6, 8-9, and 14-17)

44!

[Net i I and y figures in thousands of dollars]
Sources of income S
5
Interest g
Salaries and other Dividends from domestic g
. : T%?rleréﬁglger compensation and foreign corporations # | gony geposits, notes, mort- G
Net income classes gages, corporation bonds
=)
o
Number of Number of Number of Armount 2 -
returns Amount returns Amount returns 3 g
(8)
@ @ @) @ ®) ©) o ' %
Taxz:‘l,)!glinditv.idua] returns: by
ith net income: 7 6, 538 17,760 1
1 Under 1 (est) . 508 | neorois| 346 46,803 150,938 ngsr| 2 B
2 1 under 2 (cst.) Boe0s0 |l ser|  Tal0eor 218, 695 87,885 57,801 | 3
3 2 under 2.5 (est.). Rt 785,520 | 2152 106 236, 630 100, 122 6L76 [ 4
4 25 under 3 (est.). oL 07 §30.113 | 2,789,790 337, 165 176, 500 9,873 5 o -
g 4 inder & {esty- g [ - 208,194 | 1,249,309 173, 069 128, 980 56,00 | 6
8 4 under 5 (est.). it 152, 476 7T 347 102, 467 104, 751 ‘M| 7T O
: Sunder §..- 125, 002 86, 165 503, 151 66, 958 88, 196 o |8
5 7under §. : 83,395 54,360 357, 259 46,530 75,901 B 0
10 8 ander 9. - o5 4 87,300 2o oo g 81,040 s |
12 10 onder 117 N 5 %01 21,328 184,137 21,792 55,816 oo 12 3
13 11 under 12 ) 26, 843 15,972 157,521 17652 o2.050 e |4
" 12 under 12- : i bis 11,023 116, 120 12, 268 44172 10,220 1 J5
18 1 toder 15" ' 14 831 9, 467 106, 557 10, 580 41,770 g.214 | 10
7 20. 47,289 29,843 332, 230 35, 230 174, 854 36,
I | &8 Fm BB KR BROBE) BB
19 25 under 30 - 13,920 8, 58, g 102 558 5.8 50 oo | 20
20 30 under 40. _ 14 702 9,331 198, 212 12,464 162, 530 0.633 2L.0%6 | 20
21 40 under 50 ) 7, 461 4,812 123,053 6. 477 15,990 3222 2734 | 21
22 50 un _er 60, _ £ 155 2,720 78,831 3,733 3, , 720l 2
N 2,548 1, 660 51, 886 2,316 67, 733 1,944 916
2 89 under 70. 1, 625 1,090 38, 891 1,478 52,931 1201 3,087 | 24
25 1,176 757 29, 047 1,081 44, 490 904 2,919 | 25
26 : 781 529 21, 266 726 35,813 608 2,267 | 26
27 100 under 150. : 1,866 1,238 58, 522 1,774 116010 1, 547 6,714 | 27
2 150 nnder 200. , 626 115 22, 320 508 61, 705 21 - 2,746 | 28
29 200 under 250 _ 273 180 11,448 263° 34, 522 221 1319 | 29
30 250 under 300... _ 167 110 7,147 160 29, 508 140 1,008 | 30
31 300 under 400__. : 166 100 6,910 156 34, 950 141 826 | 31
] 500 under 750 y % ] 2 7o % 27308 7 113 | 3
under 750___ - 9 5 2 7. 0 , 11 3
34 750 under 1,000__ . 33 53 941 33 17, 795 31 633 | 34
35 1,000 under 1,500 . 28 1a 632 26 13, 709 23 592 {35 W2
36 1,500 under 2,000- _ 8 6 376 s 11, 387 8 623 B3
37 2,000 under 3,000 . 6 5 233 6 11, 030 6 154 {37 &
38 3.000 under 4.000. : 4 3 178 4 11,302 4 13 | 38 E
39 4,000 under 5,000 _ 2 1 33 2 9,267 2 215 | 39 Z
40 5,000 and over 1 1 42 1 3, 865 1 47 1 40
a1 7,437,261 | 6,263,200 | 16,483,704 | 1,056,055 | 2,706,000 | 347,627 | n73z200 |41 G
42 46 29 B 46 6,053 42 404 | 42
- Q
43 7,437,307 | 6,263,208 | 16,484,572 | 1,956,101 | 2,712,059 | 347,660 | 732,603 |43 B
Non‘t‘z,ax%]ble individunl returns: E
i i 1
44 et oot 1,382, 673 892,971 776,708 187, 950 65, 562 55405 | 44 &
45 ] 2107533 1,560,283 ] 2,425 004 260, 321 76, 612 60430 | 45 2
4% 2 under 2.5 (est.). A 2545337 | 23| 5156577 271, 949 51, 185 40,157 | 46 B
47 2.5 under 3 (est.). . 887, 004 80,053 [ 2153 507 113 711 21, 307 13,463 | 47
48 3'under 4 (est.). _ 231, 883 199, 428 638, 942 35, 066 8,800 4637 |48y
49 4 under § (est.). 6 245 4,355 18, 163 2,825 563 327 (40 3
50 under 6_.__ 138 64 295 35 71 450 5
51 Total_ ... 7,160.813 | 5,786,895 | 11, 170. 191 871, 857 224, 099 744 178513 |51
52 112, 651 21, 747 52, 498 28, 930 62, 484 26,176 20,751 | 52
i
53 Total, nontaxable returns. . .._____..__.._...._.._.._._.____ 7,273,464 | 5,808,642 | 11,222 638 900, 787 285, 583 796,220 | u199,25 | 53 o
54 Grand total (43 plus 53, or 55 plus 56)._._...__..........___ 14,710,771 | 12,071,940 | 27,707,261 | 2,856,888 | 2,998,642 | 373,830 | #1031 058 | 54 L
55 | Individual returns with net income (41 plus 51).______ 14,502, 074 | 12,050,164 | 27,653.985 { 2,827,012 | 2,930,105 | 347,671 910,803 | 55 =
86 | Individual returns with no net income (42 plus 53) ... 112, 607 21, 776 53, 276 28,976 68, 537 26, 218 20185 | 56 3
-

For footnotes, sec pp. 180-191,



TaBLB 7T-A.—Indwidual returns with net income, not including fiduciary returns, 1940, by taaable and noniazable returns,
classes; also aggregates for tazable and nontazable individual returns with no net income:

amount for each specific source of income and deduction, net income, and deficit—Continued

[For deseription of items and classifications, and methods of tabulating and estimating data, see Dp. 4-6, 8-9, and 14-17]

[Net income classes and money figures in thousands of dollars]

and by net income
Total number of returns, number of returns 3 and

Sources of income—Continued

9%1

42}
!
»
Interest—Continued E
72}
Net income classes Partially tax-exempt Partnership profit # |Income from fiduciaries?!{ Rents and royalties Business profit 5 . g
Government obligations 0
(subject to surtax only} o
¥ Number of Number of b Number of =
Number of : Number of umber o Number of umber o
returns ¥ | ATOUDER | oy o | Amount | Sopncn | Amount | ly g | Amount | TATPEY | Amount E
1) ) 190) (11) 12) . (13) (14) (15) 1e) an (18) 8
Taxable individual returns: E
With net income: )
1 Under 1 (est.) 5,669 ... _._..__ 21,164 1 S
2 1 under 2 (est.) 39, 144 |_ 118,112 { 2 =]
3 2 under 2.5 (est.) . 34,179 | 142,795 | 3
4 2.5 under 3 (est.) . 56, 267 |- 231,988 | 4 bt
5 3 under 4 (est.). 123, 557 |. 437, 499 5 ©
6 dunder 5 (est.) ... .. | 92511 oo _________ 279,728 { 6 'S
7 5under 6__. 8 005 99, 781 225,737 | o7 (=]
8 6 under 7. 6, 225 81,075 165,596 | 8 |
9 7 under 8_ 4, 781 65, 569 121, 259 9
10 8 under 9. 3. 869 57, 438 94,535 | 10 g
11 9 under 10._ 3,371 49, 376 78,327 | 11 ;
12 10 under 11. 2,657 43, 630 62,462 | 12
13 11 under 12, 2,323 39,829 50314 (13 M
14 12 under 13. 2,045 33,824 43,037 | 14 —
15 13 under 14_ 1,799 31,773 37,720 | 15
16 14 under 15_ 1, 580 27,943 32,809 | 16
17 15 under 20_ 5, 595 112,117 116,579 | 17
18 20 under 25. 3,407 76, 826 68,838 | 18
19 25 under 30. 2,162 52, 667 42,216 | 19
20 30 under 40_ 2,628 70, 062 50,453 | 20
21 40 under 50. 1, 506 46, 326 27,632 | 21
22 50 under 60. 886 29, 981 17,969 | 22
23 60 under 70. 576 23, 907 10,799 | 23
24 70 under 80 392 591 329 14,816 7,331 | 24
25 80 under 90 299 674 253 13, 673 346
26 90 under 100__ 239
27 100 under 150___ 617
28 150 under 200__. 237
29 200 under 250___ 97
30 250 under 300__.. 66
31 300 under 400___ 71
32 400 under 300. 47
33 500 under 750_ 49
34 750 under 1,000 15
35 1,000 under 1,500_ 18 @
35 1,500 under 2,000_ 4 )
7 2,000 under 3,000- 5 2
38 3,000 under 4,000 9 !
39 4,000 under 5,000_ 2 w
40 5,000 and over 1 H
41 31 55,135 22 58, 483 37117, 782 1,374, 140 3772,932 725,975 37 185, 094 695, 789 37103, 883 2, 513.650 | 41 8
42 15 47 7 175 16 1, 151 13 41 2 33 | 42
Q
43 Total, taxable returns________._____ 37 55, 150 2 58, 530 117, 789 1,374, 315 772,048 727,126 37 185, 107 695, 830 37 163, 885 2,513.683 | 43 =
Nontaxable individual returns: N E
With net income 10 a
44 Under 1 (est.)_ ..._.__..__.___. 1, 968 20, 360 122, 806 181,647 | 44 S
45 1 under 2 (est.)._ 3, 600 54, 343 179,172 706, 583 | 45 g
46 2 under 2.5 (est.) 2,037 54, 743 96, 287 417,624 | 46 =
47 2.5 under 3 (est.) 1,213 30,079 37,361 217,434 | 47 <
48 3 under 4 (est.)__ 2,161 13, 661 13,974 101,049 | 48 =
49 4under 5 (est.). ... | .. 451 1,296 {_ 1,042 6,927 | 49 o
50 5 under 6 31 132 49 51 258 | 50 5
51 37 31 22 11, 561 314 174. 530 30, 394 3 43 450, 694 ¥ 55 1,631, 521 | 51 -
52 2,213 1,213 4,098 10, 084 12,413 29, 857 35,772 10, 199 16, 710 | 52 %=}
W
53 37 2,244 212,774 4112 184, 614 42, 807 # 29, 000 486, 467 3710, 254 1,648,231 | 53 [=]
54 N
357,394 | #71,304] 37121,901 | 1,558,020 | 3777 092 769,933 | % 215,007 | 1,182,207 | 37 174,139 | 4,161,913 | 54 g
55 Eg
37 55, 166 270,044 37 117,796 1, 548, 670 372,041 756, 369 37 185,137 1, 146, 484 371163,938 | 4,145,171 | 55
56
2,228 1, 260 4, 105 13, 564 29, 870 35,813 . 10,201 16, 742 | 56 =

10, 259 4,151

For footnotes, see pp. 190-191.
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PasLe T-A.—Indwidual returns with net income, not wncluding fiduciary returns, 1940, by tazable and nontaxable returns, and by net income
classes; also aggregates for tazable and nonlazable individual returns with no net income: Total number of returns, number of returns ® and

amount for each specific source of income and deduction, net income, and deficit—Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6, 8-9, and 14-17]

[Net income classes and money figures in thousands of dollars]

Sources of income—Continued

Capital gain #

Net gain from sales
of property other

Other income

© 00 =1 DR OO N

41
45
46
47

49

51

55
56

. . . than capital as-
o 2 Net long-term capi- .
Short-term ¥ tal gain ® sets 3
. Current
Net income classes - .
Net short-term cap- | Net short-term cap- ‘egérl;ft Total in-
ital gain included |- ital loss of pre- "t om come
in total income | ceding taxable | 5, B
and net incoms year deducted 2 DIl | Number Number Number
. a0 of Amount of Amount of Amount
(co 99, ) returns % returns ¥ returns ¥
Number Number /
5} Amount [ Amount
veturns 3 returnss’
a) 19) (20) (21) (22) (23) (24) (25) (26) 27 (28) (29) (30)
Taxable individual returns:
With net income;
1 Under 1 (est.) ... B 200 [eoemae s 17, 530 529, 667
2 1 under 2 (est.)._ - 1,787 .| 126,262 | 4,412,775
3 2 under 2.5 (est.) - 1,407 .| 50,045 | 2,273,472
4 2.5 under 3 (est.) R 2, 337 -] 56,361 | 2 746,765
5 3 under 4 (est.)-- - 4,282 | 75,451 | 3,845,597
[ 4 under 5 (est.)_. . 3, 547 37,792 1,952, 740
7 S5under6_.__. 2,611 13,171 1, 352, 936
8 6 under 7. 2,034 9, 263 952, 680
9 7 under 8. 5,819 1,415 6, 794 714,703
10 Sunder 9. 4,543 3, 645 3 1,180 5,688 570,476
11 9 under 10 3,827 3,454 160 96 3, 550 4,442 4.725 700 1,057 4,097 488, 223
12 10 under 11. 3,198 3,073 152 127 3,201 3,485 4, 169 552 768 3,769 408, 245
13 11 under 12___ 2,702 2,759 145 116 2,874 2,982 3.797 444 747 3, 535 355,881
14 12under 13__. 2, 166 2,191 119 81 2.272 2, 527 3,530 367 593 3,096 307,444
15 ) 13 under 14___ 1,958 2,241 125 119 2,360 2,208 3,285 313 534 2,857 274, 220
18 14 under 15.__ 1,699 1,875 102 93 2,068 1,974 2,840 2:0 484 2, 466 218, 689
17 15under20. .. 6. 063 8,029 385 416 8, 445 6,737 12,291 924 1,633 8,290 044, 307
18 20 under 23, . ccecm e 3,517 5,213 286 336 5, 549 3,881 8,508 487 1, 159 5,234 629,771
19 25 under 30 B 2,201 3,756 185 518 2,227 3, 453 442, 147
20 30 undcler 40. . 531 2, 594 5, 297 595, 582
21 40 under 50_. 224 1,368 3,450 390, 713
22 50 under 60. 239 794 2,396 267,183
23 60 under 70._ 61 526 1,658 193.137
24 70 under 80 43 356 1, 240 143. 064
25 80 under 90__ 173 268 812 118,075
26 90 under 3100. 80 175 477 87,212
27 100 under 150__ 48 462 1,984 268, 013
28 150 under 200. . 25 168 781 130, 336
29 200 under 250 . 245 78 589 71,537
30 250 under 300._ .1 54 829 53,72
31 300 under 400 .. 4 49 805 68, 305
32 d00under500. ... oooooooooeof 24} 3Ly 4t (@) 3LL 35| 5,867 |acemeeifiamaaos 25 387 47,032
3. 500 under 750 _ 27 250 56, 516
34 750 under 1,000 (19) 16 157 32,310
35 1.000 under 1,500 (19) 6 19 37.945
36 1,500 under2.000. . occececee] 4 8 e feeeeeeee 8 4 LBOL el 41 17, 066
37 2,000 under 3,000 17,949
38 | 3.000 under 4.000 17,132
39 4.000 under 5,000 9, 530
40 5,000 and over.....__..... 6,012
41 o Total e - 762,131 93,614 | 373,515 30,031 | %7 78,907 | 456,365 | 26.081.272
42 With no net income 8 10 14 2 (19 1 67 8, 761
43 Total, taxable returns_______.._. 37 62, 141 93.628 | 37 3,517 30.031 | 37 78,920 | 456,432 | 26, 090.033
Nontaxable individual returns:
With net income:1®
44 Under1 (est.) .._..._.._._ 2,638 2.747 62, 547 1, 302, 552
45 1 under 2 (est.) .. 3.392 3.5%8 110,357 | 3,613.693
46 2 under 2.5 (est.) 2,723 2,197 75.885 | 5,908, 154
47 2.5 under 3 (est.) - 1,802 1,825 30.120 2, 512. 419
48 3 under 4 (est.).. 944 984 11,676 783.751
49 4 under 5 (est.) - 73 73 542 29,785
50 5 under 6 6 6 24 1,018
51 Total 5 11,579 foocecaooo 440 12,019 9,644 &7 291,161 | 14,196,373
52 With no net income 4 3,821 4,526 136 334 4,860 2,373 9, 1635 7,356 230, 822
53 Total, nontaxable returns.._.___ 373,826 16,105 3136 775 16,879 | 372,978 17,127 | 371,508 12,018 | 379,172 | 298,517 | 14.427,195
54 Gralnd 51(:31;&1 (43 plus 53, or 55 | 37 65,967 109, 732 3 3,653 5, 204 114,936 | 37 73,001 228 282 | 37 13,040 42,048 | 37 88,002 754,949 | 40,517,228
plus 56).
55 Indli\'idu)al returns with net income (41 | 3762, 136 | 105,193 [ ¥ 3,515 4,864 | 110,057 | %7 72,031 | 223,619 | %7 11,533 89,675 | ¥ 78,914 | 747,526 | 40,277,615
plus 51).
56 Inglizvi(}ual5 2r)etums with no net income 3,831 4, 540 138 339 4,879 2,970 4,642 1,507 2,373 9,178 7,423 239, 583
42 plus 52),

For foctnotes, see pp. 190-191.
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TaBLE 7T-A —Individual refurns with net income, not including fiduciary returns, 1940, by taaable and nontazable returns, and by net income
classes; also aggregates for tarable and nontazable indwrdual returns with no net income: Total number of returns, number of returns % and
amount for each specific source of income and deduction, net income, and deficit —Continued

{For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-6, 8-9, and 14-17]

[Net income classes and money figures in thousands of dollars]

0¢er1

Deductions %
o>
Ncg loss from sahles 5
w<hi : Net long-term of property other P :
Partnership loss 2 Business loss v o : _ | Contributions Interest paid #
Net income classes capital loss 26 30 ggé;\snm capital as . ﬁ
(9}
[}
Number Number Number Number Number Number o
0 Amount of Amount of Amaount of Amount of Amount 0 Amount =
returns ¥ returns 37 returns 37 returns 3 returns 3% returns 3 E i
w (81) (32) (33) 34) (35) (36) 37 (38) (39) (40) (41) (42) a
= Q
Taxable individual returns: E
With net income:
1 Under 1 (est.) cccooooo.o 384 5001 1y
2 1 under 2 (est.) .- 1,408 {. %2061 2 o
3 2 under 2.5 (est.). 982 |. 31,909 [ 3 =
4 2.5 under 3 (est.). 1,335 1. , 47 47,778 | 4
b 3 under 4 (est.) - - 2.868 |- , 77,380 1 6
6 4under5 (@st) - oeeocmacmicn e 2,115 | .. 36, 802 41,516 | 6 <o
.7 5under6.__ 1, 536 1, 508 183,438 25,923 34, 893 7 >
8 6 under 7. 1,082 1,463 109, 476 18,429 24,459 | 8 (=3
9 7 under §_ 792 999 71, 365 13, 621 17,394 9 1
10 8 under 9. 593 828 50, 304 11,154 14,262 | 10
1 9 under 10__ - 547 766 38, 638 9, 505 11,921 | 11 W
12 10 under 31_ - 403 643 29, 152 7,969 9,624 | 12 ;
13 11 under 12. - 405 583 23, 405 6,989 8,102 | 13 et
14 12 under 13. - 322 548 18,473 6,037 6,691 | 14
15 13 under 14. - 247 452 15,473 5,365 6,120 | 15 —
16 14 under 15_ - 222 282 13,144 4,873 5,334 | 16
17 15 under 20_ - 782 1, 569 41,982 19, 050 19,309 { 17
18 20 under 25_ . 522 949 21,754 13,271 12,204 | 18
19 25 under 30_ - 310 612 12, 601 9,773 7,947 { 19
20 30 under 40 - - 361 803 13,446 14,092 10,130 | 20
21 40 under 50_ - 203 639 6,921 10,016 6,014 | 21
22 50 under 60. - 142 283 3,833 7,061 4,224 | 22
23 60 under 70_ - 74 230 2,395 5,777 2,758 | 23
24 70 under 80_ - 62 145 1,514 4,368 2,523 | 24
25 80under90_ ... ... 47 109 1,118 4,058 1,718 } 25
26 g0under 100 ... _______ 745 3,003 503 1,165 | 28
27 100 under 150 . 1,732 10, 251 1,239 4,854 | 27
28 150 under 200 - 673 5,910 424 2,213 1 28
29 200 under 250 _ 233 3,255 191 1,232 | 29
30 250 under 300 1535 2,543 122 634 | 30
31 - 300 under 400 162 2,891 123 959 | 31
32 400 under 500 . 84 3,003 63 532 | 32 n
33 500 under 750 . - _ 77 3.817 63 378 | 33 =
34 750 under 1,000__ 33 2,243 26 214 | 34 -
35 1,000 under 1,500 . 27 1,14t 23 423 | 35 rj
36 1,500 under 2,000 _ 8 1,907 8 T 93] 36 @0
37 2,000 under 3,000 _ 6 1,031 4 193 {37 H
38 3,000 under 4.090_ 4 1,325 3 871338 &
39 4,020 under 5.000_. 2 77 2 362 | 39 47}
40 5000andover____..._______.__.. 1 719 1 41§ 40
. —— Q
41 . Total . 80,637 | 37100, 524 317,373 | ¥ 10,733 23,036 | 37 662,333 | 570,478 | 37 409, 624 457,907 | 41 =
42 With no net income 8.___ 7 46 9,475 2 1 29 255 442 | 42
43 Total, taxable returns..._._____ 378,882 20,714 | 37 16,433 80,715 | 37107, 570 323,818 | 3 10,735 23, 643 | %7 652,417 570,733 | 37 403, 657 453,349 | 43 g
Nontaxable individual returns: g
With net income: 10
44 Under 1 (est.)_.__._._ 3,700 foaeoll 23,838 27,331 5,26t 40,766 | 44 =
45 1 under 2 (est.) © 16, 929 19,701 4,985 82,225 | 45 [
46 2 under 2.5 (est.) ._ 6,033 8. 154 2,238 76,905 | 46 OJ
47 2.5 under 3 (est.)._ 2,648 4, 231 1,035 37,490 | 47 ]
48 3 under 4 (est.) - 987 2,323 431 14,781 ; 48
49 4 under 5 (est.). 236 114 2 544 | 49 [
50 5 under 6 18 89 1 97 70 | 50 ©
S
51 3] 8,090 34 50, 817 a7 61,942 373 14,077 397 164, 167 3762 | 252,780 | 51 (=]
52 6,099 25,460 68, 516 127,502 { 19,990 163,072 6, 517 33,077 32,013 5,002 28,870 30,457 | 52 I
53 Total, nontaxable returns. . .. 37 6, 100 33, 550 | 1768, 550 178,318 3719, 997 238,014 3 6.52) 47, 154 47 32,110 169, 259 37 28,932 233,237 | 33 sl
54 Gralndsig(;tal (43 plus 53, or 55 | 37 14, 932 54,264 | ¥ 88,033 259,033 | %7 120, 567 554,861 | 37 17, 255 70,800 | 37 694, 527 739,092 | 37 438, 589 741,586 | 54 E
plus 56).
55 Indllﬁd#)al returns with net income (41 37 8, 880 28,801 | ¥7 19,483 131, 454 | 37 100, 531 379,314 | 37 10,736 37,713 | 37 662, 483 734,645 | 37 409, 686 710,687 | 55 =
DIus ol). . .
56 In((‘itlz,vl(;ualizr)eturus with no net income 6, 102 25, 463 68,550 | 127,579 20, 036 175, 547 6, 619 33,087 32,042 5, 347 23,903 30,899 | 56
plus 52). . .

For footnotes, see pp. 190-191.
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TABLE 7-A.—Individual returns with net income, not wncluding fiducrary returns, 1940, by tazable and nonta:?able reltq@sb a.nd l{yt net z;tﬁcomg
classes; also aggregates for taxable and nontazable individual relurns with no net income: Total number of relurns, number of relurns 3 an
amount for each specific source of income and deduction, net income, and deficit—Continued

{For description of items and claésiﬂcations, and methods of tabulating and estimating data, see pp. 4-8, 8-9, and 14-17)

[Net income classes and money figures in thousands of dollars]

Deductions—Con_tinued

Net income classes

Taxes paid 33

Losses from fire, storm,
etc.33 3 (Form 1040)

Bad debts # (Form
1040)

Other deductions 3

Net income

44

plus §2).

423
Total de- =
ductions 3% -
N Number of Number of Number of n E
hr(l;l:ll]ilrlilesr 3?f Amount |\ Lropnrngsr | Amount | Crepymgar | AmOURt | epnge | Amount g
o) (43) (4) “5) 6 ) “8) 9 (50) 1) 52) 8
Taxable individual returns: g
With net income: 6, 650 47,068 482,593 | 1
1 Under 1 (est.) ... 41,572 317,978 4,094,795 | 2 E
2 1 under 2 (est.)_. 27, 552 189, 615 2,083,858 | 3
3 2 under 2.5 (est.) 34, 431 242 561 2,504,204 | 4 Q
4 2.5 under 3 (est.) 54,052 370,810 3474787 5 Q
5 3 under 4 (est.)_. 30, 097 299, 044 L742.79% 1 6 &
6 4 under 5 (est.) 22,477 163, 689 1,189,297 | 7 =
7 5 under 6. 15, 924 120. 113 832,567 | 8
8 6 under 7_- 12,671 91,862 622,841 | 9 =
9 7 under 8 8 942 75,047 405429 10 Q
10 8 under 9 7. 580 64, 710 423,513 | 11 &
i1 9 under 10 6. 406 55,071 353,174 | 12
12 10 under 1t 5,255 47,608 308,273 | 13 2
i3 11 under 12. <380 4,830 42,625 264818 | 14 2
14 12 under 13__ .31 3,944 37,672 235,53 15 &
15 13 under-14..: 15,118 3,641 33,893 214.704 | 18
16 14 under 15__ 13, 640 13,267 131,072 813,235 | 17 |
17 15 under 20__ 43,768 9 251 89, 635 540,085 | 18 g
i8 20 under 25 22,675 5,030 62, 410 379.737 | 19
19 25 under 30 13,087 8,452 87,361 s 22 |20 B
20 30 under 40.. 13,902 5,951 53,818 331,895 | 21 X
2 40 under 5. £ 000 3,933 40,275 226,908 | 22
22 50 under 60_. 4,000 2,839 23,425 164,712 | 23+
23 60 under 70__ 2,445 2,011 21,735 121,320 | 24
24 70 under 80_ 1,576 1,813 18, 663 99,408 | 25
25 80 under 80, Lul 1,181 13,253 73,936 | 26
%? (i)gol \inder 1500 1,826 12,118 202 626 312 4,499 44,025 223,088 | 27
28 130 under 200.______._______________ 617 5,893 79 306 126 1,527 401 2,212 23,035 107,300 | 28
29 200 under 270__ 270 2,978 3, 73 43 435 170 1,098 10, 699 60.839 | 29
30 250 under 300 164 2.589 27 84 31 177 110 1,534 10, 101 45,625 | 30
31 500 under 400__ 161 2,632 21 152 32 764 116 1,351 11, 442 56,853 | 31
32 400 under 500__ 84 £1,748 13 58 14 313 61 1,082 8,138 38.803 | 32
33 500 under 750____ 78 2,524 15 128 18 227 65 911 9,850 46.696 | 33
34 750 under 1,000 . 32 1,155 6 129 8 79 25 293 4,866 27,474 | 34
35 1,000 under 1,500 28 1,699 3 137 8 138 22 306 4, 500 33,445 | 35
.36 1,500 under 2.000_ _ 3 614 4 2 3 276 8 285 3,433 13,614 | 38
37 2,000 under 3,000 i 800 2 9 2 32 4 165 3,870 14,079 | 37
33 3,000 under 4,000 _ 4 566 2 36 2 250 2 852 3,689 13,443 138 O
30 4,000 under 5.000 2 : [ R 1 76 2 127 1,489 8003 3
49 5,000 and over. 1 66 1 [ 1 5 1 63 © 938 5075 (40 =
41 Total . ..____________. .| %687.335 830,810 | 37 29,618 21,010 | 9742 872 72,887 | %7206, 204 355,720 | 2,802,069 | 23,279,203 | 41 E
42 With no net income¢________ — 46 642 7 49 7 8 32 27 11,312 112,551 | 42 E
43 Total, taxable returns_________.__ %7 687,431 881,452 |  %729,625 21,959 | ¥42,879 72,975 | 37206, 326 355,092 | 2,813,381 | 1223,276.652 | 43 3
Nontaxable individual returns: Qo
With net incormne: 10 i |
44 Under1 (est.) ... | ... 71,866 63,407 272, 588 1,029,964 | 44
45 1 under 2 (est.). 118,373 50,126 396, 957 3,246,736 | 45 E
46 2 under 2.5 (cst.) . 103, 679 49,398 302,913 5608241 | 45 S
47 2.5 under 3 (est.) . 44,075 20,207 136, 760 2,375,660 | 47 S
48 3 under 4 \est.). 16, 144 7, 157 52, 484 76,267 | 43
49 4 under 5 (ost.)- 617 04 2,870 26,015 | 49
50 5 under 6 46 30 236 732(50 B
51 37 97 354,801 19. 570 a1 30 231,008 | 1,165,858 |  13,030.516 | 51 é’
52 45,355 32, 505 45, 498 24,810 64, 947 539, 656 308,831 | 52 v
53 Total, nontaxable returns.._..___ 31 45, 452 387, 396 57 2, 580 17, 562 a7 5,162 65.068 | %7 24,870 295,955 | 1,705,514 | 212,721,682 | 53
©w
54 015'2;1(1 total (43 plus 53, or 55 plus | 3 732,883 | 1,268 848 | 7 32, 205 39,521 | %48 041 138,043 | 37 231,196 651,047 | 4.518,894 | 1235003,334 | 54
. o
55 Inﬁdi\'i(lual returns with net income (41 plus | 37687,482 | 1,235,611 | % 29, 622 30,516 | 37 42.879 92,457 | 7206, 324 586,728 | 3,967.926 | 26,309,719 | 55 ;L
1), .
56 | Individnal returns with no net income (42 45,401 33,237 2,583 9,005 5,162 45,585 24, 872 65,219 550, 068 311,385 | 56 g
=
o

For footnotes, see pp. 190-191,

€91
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TaBLE 7-B. (Table 11, Statistics of Income for 1939, Part 1.)— Tazable fiduciary

¥ number of returns % and amount for each specific source of income and deduction,
Siduciary
[For deseription of items and classifications, and
[Net income classcs and money
Sources of income
Interest
Dividends from do-
Total num- mestic and  foreign B :
N . - et ank deposits, notes,
Net incotue 3 classes I‘Btlll X'(l)lrS corporations # mortzages, © orporn:
tion bonds
Number Number
of Amount of Amount 2
returns returns 37
) @ (3) . () (5) %)
Taxable fiduciary returns wilth net
income: 3
Under 1 24, 665 20,018 56, 316 32,734
1 under 2. 18,976 9, 984 27, 658 s
2 under 2.5, 3,773 2,825 10, 553
2.5 unde 2, 6563 2, (48 8,841
3 under 4_ 3,726 2,925 14, 680
4 under 5. 2, 504 2,066 12,404
funder 6. 1,925 , 554 10, 200
6 under 7 1,400 1,164 8,927
7 under 8. 1,029 876 7,653
Sunder 9. __ 855 736 6, 864
9 under 10.. 605 536 5, 534
10 under 11 564 481 G, 424
11 under 12 427 377 4,431
12 under 13. 452 4000 4,753
13 under 14._ 322 269

14 under 15. 202
15 under 20
20 under 25_
25 under 30.
30 under 40_
40 under &
50 under 60.
60 under 70.
70 under 80
80 under Y0. __
90 under 100 _
100 under 150
150 under 200.
200 under 250_
250 under 300).
300 under 400
400 under 500
500 under 750_
750 under 1,000_
1,000 under 1,500
1,500 under 2,000.
2,000 under 3,000_
3,000 under 4,000
4,000 under 5,000
5,000 and over

378,507 | 81,680

For footnotes, sce pp. 190-191.
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relurns with net income,! 1940, by mel income® classes: Tolal number of relurns,
balance tncome,’® amount distributable lo beneficiaries, and net income lazable to the
method of tabulating and see pp. 4-6, 8-9, and 14-17]

figures in thousands of dollars]

Sources of income—Continued

Interest—Continued

Partially tax-cmpt. { Partnership profit » I.ncomuc from
Government ob- fiducizrics #
ligations (subject

to surtax only)

Rents and royalties | Business profit »

Number Number Number Number Number

of Amount 22 of Amount of Amount 0! Amount [&} Amount
returns 37 returns ¥ rceturns 3 reluros 37 returns 37

0. 8) [C)] (10) (1) (12) as) (14) 15) (1.6)

312,619 | 2210, 415 37 549 9,071 37792 11,668 | 32,785 47, 650 7 533 11,399

498968—43——11
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TasLe 7-B. (Table 11, Statistics of Income for 1939, Part 1.)—Tazable fiduciary
number of returns 3 and amount for each specific source of income and deduction,
fiduciary—Continued

[For description of items and classifications, and method

[Net income classes and money

Sources of income—Continued

Capital gain %

Short-term 27

Net income 3 classes
Net short-term capital | Net short-term eapital

ain included in total loss of preceding tax-
fcome and net in-| able year deducted 28 sel;"rrg‘ég
come short-term
capital
ber of Number of gain 2 (col,
Number o umber o 18420
roturns ¥ Amount returns & | Amount
) amn a8) (19) (20) (21)
Taxable fiduciary returns with net in-
come 3:
19 1,278
23 1,369
11 514
12 494
17 920
5 695
6 13 629
6 (19 505
3 1 473
9 5 517
2 ()] 262
10 under 11. 112 287 2 (19 287
11 under 12__ 83 254 2 1 256
12 under 13_ 110 344 3 2 . 346
13 under 14. _ 71 261 3 1 262
14 under 15. 69 201 2 1 201
15 under 20_ 215 2,381 9 20 2, 401
20 under 25. 111 655 8 23 678
25 under 30. _ 84 477 3 1 477
30 under 40_ 123 1,058 4 4 1, 062
40 under 50. _ 55 461 2 1 462
50 under 60. 36 370 1 2 371
60 under 70 _ 25 518 1 1 519
70 under 80 15 167 |- -
80 under 90. :
90 under 100
100 under 150.
150 under 200_
200 under 250
250 under 300.
300 under 400.
400 under 600 __._______ e
500 under 750 ,
750 under 1,000 __ ...l ..
1,000 under 1,600 ... . | ...
1,500 under 2,000
2,000 under 3,000 ... oo
3,000 under 4,000
4,000 under 5,000
5,000 and over. ... ... ___
Total e 372,372 17,179 77 172 17,351

For {ootnotes, sce pp. 190-161.
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relurns with net income,® 1940, by nel income ® classes: Total number of returns,
balance income,? amount distributable to beneficiaries, and net income taxzable to the

of tabulating data, see pp. 4-6, 8-9, and 14-17)

figures in thousands of dollars]

Sources of income— Continued Deductions

Capital gain 26—
Continued

Net gain from

sales of prop- : i :
erty other tha? Other income Partnershiploss 22| Business loss %
Net long-term capital assets 3
capital gain 30 i]'lrc%tr?}e
Number Number Number Number Number
ofre- [Amount| ofre- |Amount| ofre- {Amount ofre- |Amount| ofre- | Amount
turns ¥7 turns turns ¥ turns ¥ turns &

(22) (28) (24) (25) (26) (27) (28) (29) (30) 31) (32)

......... 947 | 110, 662 28 34
- 1,173 | 57,025 34 72
- - 287 20, 577 7 27
. 303 | 16,748 4 2
- 489 | 28,185 19 53
......... 327 | 22,318 12 16
301 | 19,344 13 42

363 | 16,437 7 90

233 1 13,351 G 11 12

413 1 12, 562 5 1 61

108 9, 386 4 4 21

89 [ 10,166 1 (19 9

105 7, 7 25 17

41 8,672 2 4 13

98 6, 828 13 () 2

—_

3,343 B 47,760 289 1,775 | ¥ 1,507 6,985 | 583,926 97 250 122 1
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STATISTICS OF INCOME FOR 1940—PART 1 159
TasLe 7-B. (Table 11, Statisties of Income for 1039, Part 1.)— Tazable fiduciary relurns with netgincomc,” 1940, by met income ? classes: Total number of returnse
number of returns® and amount for each specific source of income and deduction, . balance income,® amount distributable to beneficiaries, and net income tazable to ih,

Sfiduciary—Continued
. [For description of iteins and classifications, and method of tabulating data, see pp. 4-6,8-9, and 14-17]

[Net income classes and money figures in thousands of dollars]

Deductions—Continued Deductions—Continued
Net long-term capital Net loss from sales of ’ 33 \ . . Amount -

. loss 26 30 property other than Interest paid Taxes paid Other deduetions % distribut-| Net in-
Net income 3 classes capital assets 31 Balance § "op1s 7 | eome tax-

(;P(;Lal incoine benefei- | aPle to
leduce- S | fiduciary

Number Number Number tions 40 arics
Number of Number of :
Amount g of Amount o Amount of
returns ¥ 0 returns 7 | Amount roturns ¥ returns ¥ returns ¥ Amount
w (33) (34) (85) (36) . 37 (38) (39) (40) (41) (42) (43) (44) (45) (46)
Taxable fiduciary returns with net income: 3 vy =

B2y U RPN IR 6 -l 1038 7,154 | 13,020 | 97,632 | ~ 84,935 12,697
1 under 2- 6h 1,168 3,962 8,865 | 48.757 | 28,952 19,805
2 under 2.5. 17 334 1,187 2,760 | 17,817 0,387 18,429
2.5 under 3. 15 270 987 2,284 14,4064 7,24 7v 240
3underd... 24 503 1, 686 3, 850 24, 345 11,431 12' 013
4 under 5. 29 53‘3 1,105 3,013 19,3006 8, 216 11’ 089
5 under 6. 23 378 L1221 2,657 16,65 6,221 10,466
. 6 under 7. 24 415 964 2,427 | 14,010 5008 | - 8052
7 under 8. 6 221 734 1,655 | 11,696 | 4,041 7,655
8 under 9 7 20'8 508 1,618 10, 943 3,087 7,256
9 under 10 5 3 g, 251 ; 726

10 under 1 " 92

80 under 90_.
90 under 100,
100 under 150_.
150 under 200_.
200 under 250 .
250 under 200 .
300 undoer 400 _
400 under 500_.
500 under 750 __
750 under 1,000 _

[ LR ETRR XY, LR

5,000 and over_..
Total N . . 311,405 6.867 31 142 405 37 3,315 9,386 | 7,306 20,223 77,079 30, 605 68, 446 515,480 | 236, 653 278, 8.7

For footnotes, see pp. 190-191.




TasLE 8. (Tables 9 and 9-A, Statistics of Income for 1939, Part.l.) — Individual returns with net income, 1940, by tazable and nontazable
returns, and by net income classes; also aggregales for tazable and nontazable individual returns with no net income and for tazable fiduciary
returns with net income, by States and Territories: Number of returns, net income, deficit, and total taz; also totals for prior years

[For descﬁption of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

091

Alabama Alasks Arizonsa Arkansas
Net income ci wm
Num- Num- Num- Num- =
(Thousands of dollars) ber of | Net income "It‘ot.%l ber of | Net income '{:;ﬁl ber of | Net income ’{‘oﬁa) ber of | Net income ’{‘otazl »
returns 8X % | returns returns 8 returns ax |
[e2]
=
Taxable individual returns: 8
‘With net income: w0
1 Under 1 (est.)___.._...._... 5,692 $5, 209, 217 $16, 382 1,179 $1, 096, 764 $2, 931 1,086 $1,012, 973 $2, 902 1,644 $1, 496, 897 $4, 242 1
2 1 under 2 (est.)_ 15, 494 21, 023, 884 264,926 | 3,032 3,943, 454 46, 859 8,971 13, 119, 514 188, 807 5, 750 7,661,937 93, 576 2 Q
3 2 under 2.5 (est.)__ 1 5782 13,321,327 | 101,690 842 1,915, 615 18,548 | 2,673 6, 052, 801 77,064 | 2, 521 5, 855, 045 38,353 3 H
4 2.5 under 3 (est.)-_ 6. 499 17, 920, 434 133,048 1,042 2, 875,033 22,215 2,766 7,557, 554 82,978 3,180 8, 718,033 61, 963 4
3 3 under 4 (est.). 6, 246 21, 302, 255 243,173 917 3,125,003 37,674 3,708 12, 742, 607 189, 361 3,302 11, 229, 497 122, 467 5 E
6 4 under 5 (est.). 2,257 10, 028, 030 1786, 300 352- 1, 553, 260 29, 224 1, 449 6, 430, 485 137,611 1,352 5,994, 034 107,366 | 6 Q
7 5under 6_._ 1, 640 8, 962, 339 202, 426 180. 982, 634 23, 635 716 3,918, 285 108, 732 865 4, 740, 058 109, 087 7 S
8 6 under 7. 976 6, 295, 834 171, 499 105 683, 380 20, 271 331 2,127,945 73,170 548 3, 510, 258 93,847 | 8
Y 7 under 8. 617 4,612,333 161, 177 63 467, 938 17,126 197 1, 469, 705 63, 189 349 2, 607, 301 89,037 | @ E
10 8 under 9_ 454 3, 859, 052 163, 098 48 404, 938 19, 161 121 1,030, 933 55, 810 223 1,892, 319 79,193 { 10
11 9 under 10__ 338 3, 198, 800 156, 742 39 368, 246 19, 759 82 780, 288 40, 602 217 2, 059, 850 101,335 | 11 =
12 10 under 11_ 244 2, 501, 109 140, 363 27 234, 920 15,876 69 726, 815 47, 807 155 1, 628, 806 92,684 | 12 S
13 11 under 12_ 210 2,413,749 147, 119 23 264, 254 17,758 56 641, 900 44,910 112 1, 287, 240 81,738 | 13 =)
14 12 under 13_.. 145 1, 811, 698 123,934 13 163, 330 10, 814 52 648,934 51,328 87 1,086, 640 72,095 | 14
15 13 under 14___ 118 1, 586, 848 118,033 14 187, 803 13,782 32 429,140 35,270 76 1,021, 134 74,525 | 15 Y
16 14 under 15. 113 1, 639, 254 129,094 12 175, 367 14, 517 23 318,397 28, 531 66 9586, 030 76,433 | 16 o
17 15 under 20_ 347 5,980,519 | 587,241 31 536, 282 53, 660 83 1, 427, 401 154,929 195 3,334,646 | 321,839 | 17 >
18 20 under 25_ 170 3,772,678 | 492,114 8 173,324 23, 446 40 888, 793 125, 706 106 2, 364, 057 319,713 | 18 o
19 25 under 30. 98 2,672,243 446, 124 3 80, 5565 11,766 28 772,462 1386, 258 51 1, 3381, 549 233,142 | 19
20 30 under 40_ 111 3,823,049 | 806,008 8 282,182 61, 930 24 852, 743 183, 436 56 1,919,479 | 407,954 | 20
21 40 under 50_ 53 2,333,431 | 607,706 2 87,007 22, 698 11 481,784 | 125,250 19 841,044 | 218,243 {21 'O
22 50 under 60._ 17 947, 640 284,174 1 57, 745 18, 702 7 377,450 112,416 10 547, 966 163, 583 | 22 ;
23 60 under 70 11 713, 817 235,074 | oo ceoe oo erce e cmcma e f o m e 5 330, 708 112,781 { 23 3
24 70 under 80_ 14 1,042, 998 391, 966 1 71,919 4 297, 298 108,502 | 24
25 80 under 90 6 515,640 | 205,554 |- 1 87, 531 3 254, 203 99,813 | 25 ot
26 90 under 100_. 5 462, 971 184, 030 1 93, 631 1 96, 210 40, 554 | 26
27 100 under 150_ il 1,348,000 | 604,008 |.. 3 326, 278 145,840 | 27
28 150 under 200 2 368, 797 202, 510 {.. - 28
29 200 under 250. 1 226,435 92, 865 29
30 250 under 300. 30
31 300 under 400
32 400 under 500.
33 500 under 750___
34 750 under 1,000.__
35 1,000 under 1,500
36 1,500 under 2,000.
37 2,000 under 3,000
38 3,000 under 4,000 _
39 4,000 under 5,000. _
40 5,000 and over
41
42
43 T(l)‘téfgl,rtaxable individual | 47, 671 149, 954, 382 |7, 588, 518 7,942 19, 787, 369 551,576 | 22,528 64, 062,090 {2, 181,860 | 20, 300 73, 468, 657 |3, 475, 810 %3
ns.
Nontaxable individual returns: g
With net income; 10 >
44 Under 1 (est.)___._.... 8, 708 6, 790, 552 764,196 | . ... __ 2,234,700 4,127,225 [__.____.__ 44 -
45 1 under 2 (est.)__ . 14,735 22,005,770 2,425,222 (. 11, 155, 793 14, 278, 932 E
46 2 under 2.5 (est.) -{ 19,609 43, 280, 376 4,301,029 |_ 15, 125, 569 19, 691, 143 ¥
47 2.5 under 3 (est.).. .| 6,880 18, 552, 855 3,421,753 {. 6, 266, 278 9,517,803 |- g
48 3 under 4 (est.) ... -} 1,853 5,055,349 | 645,332 |. 2,175,030 3,138,837 Q
49 4 under 5 (est.)_. - 67 291, 537 9, 634 104, 959 73,154 o
50 5 under 6 . 1 5,376 | oo e 5,732 o
51 96, 881,815 |__ 11, 567, 216 37,062,329 {__.__..... 28, 545 50,832,826 {_._....... 51 =
52 112,487,123 110 11 280, 709 11,719,315 fo.o.._._ 677 1,174,461 |.._______ 52 E
.53 Total, nontaxable individ- | 52,808 | 1294,394,692 | . _.__.__ 6,117 | 12 11,286,507 |._..______ 20,970 | 1235,343,014 |..________ 29,222 | 12 49,658,365 |.__.._._.- 53 Q
ual returns. =]
54 Grand total individual re- [100, 479 | 17 244,349, 074 | 7,588,518 | 14,059 | 12 31,073,876 | 551,576 | 43,498 | 12 99,405, 104 [2,181,860 | 50,122 (12 123,127,022 (3,475,810 | 54 E
turns (43 plus 53, or 55
plus 56). =
55 In&llvll)r}g:ls Sstums with net income | 99,614 { 246,836,197 |7, 588,518 | 13,940 | 31,354,585 | 551,576 | 42,820 | 101,124,419 {2,181,860 | 49,445 | 124,301, 483 {3,475,810 | 55 _(_O:j
56 | Individual returns with no net in- 865 | 12,487,123 |._________ 110 11280,709 |.._______ 678 | 11,719,315 |.o._____.__ 677 | 111,174,461 |__...____| 56 -
come (42 plus 52). 4 = ©
57 Ttil;‘(g(t’)lll?eﬂ'ducmry returns with net 376 1, 439, 468 185,778 7 27,908 1,216 12 351, 983 24, 953 163 485, 284 26,512 | 57 g
58 Tgtal, individual returns with net | 99,990 248, 275,665 |7,774,296 | 13, 956 31, 382, 493 552,792 | 42,932 101, 476, 402 |2, 206, 813 | 49, 608 124, 786, 767 |3, 502,322 { 58 |
income and taxable fiduciary re- o
turns with net income (55 plus 7). g
Summary for prior years: - 3
59 1939 150, 021, 4?9 3,788,876 | 6,982 17, 669, 165 307,789 | 26,073 69, 347, 814 {1,289, 518 | 23,203 75, 668, 690 |1,902,359 { 59
60 116, 163, 3:_)8 2,715,111 (13) (13 . (13 20, 532 56, 563,874 {1,048,176 | 19, 720 63,377, 344 1,576,934 | 60 Lol
61 130,127,271 4,155,993 | (13) (13) (13) 20,800 | 62,432,053 {1,542, 167 | 18,502 [ 64,054,308 1,934,035 | 61
62 106, 647, 588 |3, 434, 836 (13) (13) (13) 16, 842 51,444, 492 {1,429, 247 | 16, 587 61, 156, 625 2,073,666 | 62
63 80,443,944 1,701,528 | (13) (13) 13) 13, 941 33,208,031 | 647,859 | 14,085 | 43,351, 163 | 796,832 | 63
64 69, 226, 199 1,407, 104 19) (13) (13) 11,378 29, 802, 959 391,723 | 13,318 38, 885, 585 677,515 | 64
65 53, 673,478 978,404 (13) (13) 13 , 5 20, 851, 766 265,635 | 11,427 29, 366, 515 370,043 | 65
66 54,020,284 | 769,932 { (1) (1) (1%) 8,000 | 23,354,960 | 305405 | 10,350 | 24,716,119 | 215937 | 66
67 70,309,297 | 640,467 | (13) (13) 1) 8,035 | 2745823 | 247,280 | 9,873 | 20,256,385 | 107.830 | 67
68 93, 900, 510 |1, 353, 584 (13) (123 (%) 10, 590 42,775,084 584,274 | 12,490 43,282,986 | 241,787 | 68

For footnotes, see pp. 190-191.
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TasrLe 8. (Tables 9 and 9-A, Statistics of Income for 1939, Part 1.)—Individual returns with nel income, 19
also aggregates for tazable and nontavable individual returns with no net income and for taxable fiduciary
deficit, and total tax; also totals for prior years *—Continued

returns, and by net income classes; i 1 ]
returns with net income, by States and Territories: Number of returns, net income,

[For deseription of items and classifications., and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

40, by tazable and nontaxable

o

. California Colorado Connecticut Delaware
Net income classes
Number Num- N Num- Num- o2}
(Thousands of dollars) of re- Net income '{Oﬁl ber of | Net income ’lt :&*}1 ber of | Net income {gf‘;‘ ber of | Net income ’It‘gﬁ"‘zl g
turns 2 retarns . returns 8 returns . 5
=2
Taxable individual returns: ) ﬂ
With net income: A
1 Under 1 (est. 56, 877 $52,061,220 | $143,48S 981 $822, 281 $6,817 | 10, 634 $9, 827, 388 $35,573 | 1,614 $1, 418, 662 1 77}
2 1 under 2 (est. 253,191 349, 519,220 | 4, 510, 518 | 21,769 31,641,314 | 472,000 | 89,493 | 127,468,084 | 1,940,450 | 7,449 10, 409, 464 2
3 2 under 2.5 (est. 86,071 197,164,480 | 1,879,335 | 5.619 12,701.265 | 209,105 | 19,933 45,119,673 662,831 | 2,357 5,443,814 I O
4 2.5 under 3 (est.) 88, 210 242,472,828 | 2,131,460 | 6,767 18,516,338 | 231,410 | 19,188 52, 533, 169 534,470 | 2,010 8,013, 065 4 =
5 3 under 4 (est.}.. 91, 629 313, 508,511 | 4,209,276 | 6.151 27,917,521 | 331,222 | 22,133 75, 3L 646 992,032 | 3,069 10, 404. 829 5
6 4 under 5 (cst.) - 34,234 151,827,547 | 3,099,231 | 3,783 16,778,320 | 308,978 | 7,836 34, 602, 712 619,086 | 1,140 5,073, 407 6
7 5under 6..... 22,923 125,064, 515 | 3,200, 147 | 1,591 8,635,802 | 203,667 | 4,532 24, 773, 060 59, 172 653 3,723, 763 T A
8 6 under 7. 11,848 76,303,072 | 2,513,921 979 6,334,063 | 182,360 | 2,865 18, 531,923 542,185 392 2, 510, 894 3 o
9 7 under 8_. 6, 535 48,744,373 | 2,094, 577 563 4,200,032 | 147,873 | 1,076 14, 742, 152 598,924 297 2,213, 343 9 =
10 8 under 9. . 4,072 34,476,395 | 1,762, 785 411 3,480,568 | 117,454 | 1,434 12. 141, 122 523, 782 195 1, 666, 402 10 E
11 9 under 10.. 3,047 28,883,915 | 1,674,972 309 2,025,520 | 146,094 | 1,110 10, 510, 142 522, 864 150 1,428,639 1
12 10 under 11 2,308 24,150,763 | 1, 558,018 233 2,439,939 { 133,008 859 9,007, 261 510, 537 133 1,391, 725 12 iy
13 11 under 12. 1,814 20,847,221 | 1,473,610 171 1,967,006 | 123,493 671 7,711,171 493, 038 123 1,469, 453 13 3
14 12 under 13. 1, 503 18,752,370 | 1, 441,219 136 1,605,827 | 120, 525 541 6, 763, 935 466, 145 100 1,245,810 14 =
15 13 under 14. 1,198 16,164,116 | 1,314,535 120 1,615,741 | 120,663 450 6, 066, 602 458,338 75 1,014, 744 15
18 14 under 15. 912 13,657, 557 | 1,220,248 85 1,232, 669 99,753 386 5, 593, 420 149, 506 74 1,088, 047 16
17 15 under 20. 3, 055 52,463,820 | 5,614, 240 200 5,002,705 | 492,318 | '1,273 21,912,874 | 2,220,717 239 4,117, 460 17
18 20 under 25. 1,697 37,610,804 | 5,331,859 161 3,610,929 { 483,528 709 15,740,288 | 2,113,305 121 2, 6983, 874 18w
19 25 under 30. 969 26, 393, 532 | 4,678, 556 67 1,820,236 | 310,307 4290 11,720, 230 | 2,026, 430 74 2,037,451 1y
20 30 under 40. .. 936 33,052,520 | 7,457,381 72 2,431,320 | 509,370 458 15,613,939 | 8,422,730 88 3,027, 519 20
21 40 under 50__ . 436 21,707,035 | 5 784,171 44 1,964,114 | 531,874 271 12, 146, 820 | 3,275,165 60 2, 604, 822 21
22 50 under 60 257 14,105,717 | 4,321,312 19 1,019,799 | 302,375 151 8,201, 508 | 2, 527, 757 41 2,232, 317 22 8
23 60 under 70. 157 10, 154,629 | 3,477,024 18 1,15L 007 | 392,721 86 5,524,200 | 1,837,113 14 897, 533 3 2
24 70 under 80. - _ 101 7, 550,915 | 2, 805, 887 11 820,874 | 308,137 62 4,048,146 | 1,761,771 13 955,115 24 g
25 80 under 90_._ 79 6,662,932 | 2,630,817 8 682,730 | 271,919 45 3,702,651 | 1,510,613 11 033,001 25
26 90 under 100__ 45 4,295,003 { 1,815,771 5 480,658 | 206,592 3 3,200, 784 | 1,330,904 9 873,818 2
27 100 under 150 120 15,522,473 | 7,313,197 8 912,296 | 423,053 70 8,265,792 | 3,050, 859 51 6, 253, 209 27
28 150 under 200 31 5,331,557 | 2,755,004 4 716,253 | 392,653 24 4,022,313 | 2,123,321 13 2,222, 847 28
29 200 under 250. 9 1,969,147 | 1,051, 566 1 235,839 | 152,730 9 2,048,653 | 1,073,164 14 3, 152, 705 29
30 250 under 300 9 2,507,955 | 1,440,276 2 535,997 | 330,237 3 779, 361 441,316 7 1,916, 329 30
31 300 under 400. 3 1,004, 207 588,307 |- wucmen oo 13 4,606,432 | 2,059, 848 8 2,504, 518 31
32 400 under 500 2 957, 982 343, 529 2 887,511 | 577,678 4 1,809, 474 | 1,186,080 7 3,085, 440 32
33 500 under 750. .. 1 239, 118 JUS O SRS RSN E N D, 9 5,585,134 33
34 750 under 1,000_ 767,878 504, 232 3 2, 592, 518 34
35 1,000 under 1,500 7 8,108, 215 35
36 1,500 under 2,000. R 2 3, 507, 512 36
37 2,000 under 3,000.. .. 1 2, 044,020 37
38 3,000 under 4,000, _.__
39 4.000 under 5,000.
40 5,000 and over....... R PN ISR DR DR .
41 .. otal ... 674,418 | 1,957,450, 203 192,055,405 | 52,350 | 165,239, 813 {8, 731,077 {187,761 | 586,007,012 (43,990, 742 | 21,569 | 120,273,737 (30,283,957 | 41
42 With no net imecome 8 __ |- Ao e e e e 1 129,197 15,253 | 42
43 Total, taxableindi- | 674,418 | 1,057,450,203 192,055, 405 | 52,350 | 165,239,813 |8, 731,077 |187,761 | 586,007,912 43,990,742 [ 21,570 [2 120, 251, 510 |30, 209, 210 | 43
vidual returns. S
Nontaxable individual re-
turns:
With net income:1¢ wm
44 Under 1 (est.)_... 106, 449 76, 173, 451 8, 310, 286 19, 858,976 3,044 2,236, 056 44 |
45 1 under 2 (est.). 167, 374 261, 349, 449 28, 061, 947 59, 351, 745 5,142 8,020, 763 45 B
46 2 under 2.5 (est.). 183,672 405, 646, 102 39, 975, 661 123, 794, 020 6,084 13, 423, 587 46 =
47 2.5 under 3 (est.). 56, 792 152,113, 576 17,464, 515 44, 569, 527 1,554 4,183, 148 a7 =
48 3 under 4 (est.) 12, 639 40, 524, 677 5,627, 220 12, 859, 812 373 1,215, 539 18 3
49 4 under 5 (est.) 27 1,185,011 2923, 034 315,177 8 33, 532 49 3
50° sunder6.. .. 3 15,669 |- oo | 15, 538 1 5,239 L]
51 Total__._..__.__.. 527, 206 937,012,935 | ... ... 56,3211 99,063,503 |.______.__ 141,831 | 260,764,845 2 29,127,894 |._________ 5L
52 With no net income ¢.__. 13,392 134,553,528 V. ______ 1,359 | 12,530,193 .. ... 1,677 | 15,624,319 188 | 7218410 | .. 52 =
53 Total, nontaxable [ 540,598 | 12002,450,407 j..........: 57,680 | 1797,132,400 | .________ 143, 508 (12 255, 140,526 (. oeoooo_ . 16,390 | 221,909,584 | ______.__. 53
individual re- E
turns. . Q
54 Grn_r(xld ltotal tiudi- 1,215,016 |12 2,859,909, 610 |12, 055,405 |110,050 |12 262,372, 213 |3, 731,077 {331,269 [12 841, 148, 438 |43, 000,742 | 87,060 |2 142,161, 124 30,299, 210 | 84 g
vigua returns N
(43 plus 53, or 55 =
plus 56). -
55 | Individual returns with net [1,201,624 | 2,894,463, 133 | 2,055,405 {108,701 | 264,903, 406 |3, 731,077 [320,502 | S48,772, 767 (43,990,742 | 37,775 | 149,401,731 |30,283,057 [ 58 &
income (41 plus 51). T =]
56 | ludividual returus with no 13.392 134,553,528 | ____.____. 1,359 | 12,531,108 |.__._____. 1,677 | 156243819 | .. 185 | 117,240, 607 15 253 | 56
net income (42 plus 52). ) T ! ;‘
67 | Taxable fiduciary returns 4,229 17,254,415 | 2,068, 618 525 1,024,088 | 335130 § 2,135 8§, 678,813 | 1,548 172 647 7,471,868 | 2,702,087 | 57 &
with net income.? . ' T =)
58 | Total, individual returns [1,205,853 | 2,911,717, 553 [25,024,023 [109,226 | 266,828,004 [9,066,207 (331,727 | 853,451,570 |15,533,914 | 33,422 | 156,573,590 (32,036,944 | 58
with net income and tax- T e i
able fiduciary returns with o
net income (55 plus 57). ="}
Summary for prior years: & =]
59 1939. 631,213 | 1,892,835 029 (30,313,285 | 55,274 | 164.977,772 [6,133,523 [167,869 | 527,467,309 27,683,015 | 20,655 | 118,080,148 128,063,602 | 59
60 1933 526,593 | 1,585,718,800 |30, 127,190 | 42,132 | 130,642,002 |5, 783,308 {132,395 | 409, 629,025 |20, 903,630 | 17,061 £5,3094, 790 (14,333,660 | 5o
61 1937. 510,224 | 1,677, 450,067 {74,835 666 | 45, 156, 162, 264 19,010,069 {145,363 | 484,984,394 |34,890,703 | 16,836 | 104,341,692 {25,218 817 | 61
62 1936. 436,128 | 1,494,599, 201 (76,428, 350 146, 498, 541 |8, 034,634 [121,805 | 439, 105,953 {35,932, 854 | 13,739 96,694, 780 125,533,755 | 2
63 1935. 367,757 | 1,172,303,199 |12,033,332 108, 379. 317 4,057,259 [100,898 | 340,303,213 |17,227,337 | 11,371 64,759,925 111,401,715 | 63
64 1934 315, 766 963, 067, 116 33, 550, 393 94,502,319 13,281,526 | 91,352 | 285, 693,183 [12,325,678 | 10,620 | 55,073,452 | 9,312,466 | 64
65 1933. 236, 580 785,354,006 121,444, 162 74,415,866 (1,710,477 | 81,830 | 257,310,810 | 8,691,835 | 4,910 15,536,527 | 5,042,254 | 65
66 1932. 295, 650 841,047,703 (21, 635, 950 82,077,771 |1,815,932 | 86,308 | 274,90%,669 | 8 155,965 | 9,822 46,026,220 | 4,396,328 | ¢6
67 1931 248,722 967,099,004 |14, 732, 280 66,661, 700 |1,378,043 | 65,306 | 309,351,262 | 6,067,223 | 8,284 51,044,537 | 2,283,901 | g7 M=
68 1930, - e 293,048 | 1,330,603, 655 (27,136, 057 125,795, 609 |2, 430,796 | 74,821 | 400,674,216 (11,435,656 | 9,312 | 64,013,258 | 3,927,732 | 68 83
For footnotes, see pp. 190-191,



TaBLE 8. (Tables 9 and 9-A, Statistics of Income for 1939, Part 1.)—Individual returns with net income, 1940, by tazable and nontazable
returns, and by net income classes; also aggregates for tazable and nontazable 1ndividual returns with no net income and for tazable ﬁdu'czary
returns with net income, by States and Territories: Number of returns, net income, deficit, and total taz; also toials for prior years '—Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

(@)
g

District of Columbia Florida Georgia Hawaii
Net income classes
Num- Num- Num- Num- . wm
(Thousands of doll'{'ars) ber of | Net income | Totaltax?| ber of | Net income | Totaltax?| ber of | Net income | Totaltax?| ber of | Net income |Totaltax? H
returns returns returns returns E
N 17}
Taxable individual returns: ]
. = +
With net income: 8
1 Under 1 (est.).... -l 5,377 $4, 899, 768 514,881 6, 504 $5, 792, 601 $22, 305 1,718 $1, 456, 986 $9, 329 1,923 $1,782, 448 $5, 863 1 0
2 1 under 2 (est.)- - 45,427 65, 802, 35¢ 951,544 | 21,041 28,577, 162 362,495 | 22,785 33, 280, 774 486, 251 9, 594 13, 394, 446 182, 001 2
3 2 under 2.5 (est.)- -} 14,753 33, 615, 306 455, 9 7,827 18, 030, 931 130, 304 7,237 186, 362, 374 219,387 | 2,811 6,346,497 | 103,887 3 o
4 2.5 under 3 (est.). -] 14,364 39, 412, 645 445,799 | 9,373 25,790, 612 209,100 | 8,617 23, 739, 106 240,402 | 2,272 6, 285, 504 74,153 { 4 =]
b 3 under 4 (est.). -1 16,198 55, 326, 481 797,267 | 9,696 33,182, 445 378,799 1 12,432 42, 841, 971 507,972 | 3,148 10,984, 777 138,800 | 5
6 4 under 5 (est.). | 6,154 27, 546, 585 556,143 | 4, 208 18, 688, 284 348,724 5, 104 22, 453, 016 376,825 2,100 9, 301, 258 161, 781 6 E
7 Sunder6_...__ - 3,582 19, 544, 664 462, 291 2,923 15,991, 327 376,774 2, 408 13,159, (023 296, 405 919 5, 009, 840 110, 889 7 i
8 6 under 7 1, 956 12, 616, 022 366, 523 1,785 11, 540, 130 329, 168 1,494 9, 656, 295 268, 344 559 3, 599, 004 95,432 | 8 8
9 7 under 8 1 1,195 8,763, 569 316, 993 1, 303 9, 725, 663 349,837 1,028 7,680, 523 268,971 300 2, 237,160 75,1301 9
10 8 under ¢ - 759 6, 433, 804 277, 139 980 8, 290, 839 352, 004 751 6, 363, 325 268, 233 211 1,791,123 76,580 | 10 E
11 9 under 10__ - 519 4,916, 354 244, 186 697 6, 598, 487 324,226 556 5, 260, 947 255, 899 148 1, 402, 222 66,579 | 11
12 10 under 11. . 417 4,372, 618 243, 558 547 5, 742, 274 325, 508 433 4, 535, 853 248, 276 105 1,009, 447 60,408 | 12
13 11 under 12. . 325 3, 732, 863 236, 050 398 4, 575, 559 288,012 319 3, 665, 510 227, 396 82 944, 221 58,817 | 13 o
14 12 under 13. 241 3, 007, 804 207,078 339 4, 238, 263 290, 484 276 3, 445, 960 232, 694 74 921, 787 64,002 | 14 FOU
15 13 under 14. 192 2, 592, 831 194, 560 285 3, 840, 340 291, 114 224 3,013, 950 222, 109 49 662, 200 49,864'[ 15
16 14 under 15_ - 164- 2,373,767 195, 246 238 3, 445, 121 275, 546 173 2, 510, 863 197, 904 56 812,314 63,858 | 16 —_
17 15 under 20. - 522 9, 009, 495 890, 241 769 13,207,887 | 1, 303, 064 612 10, 582, 760 | 1,043, 788 154 2, 647, 518 259,806 | 17 ©
18 20 under 25._ . 276 6,153, 343 827, 858 370 8,220,036 | 1,118,917 308 6, 808, 564 897,672 82 1, 819, 838 236,104 | 18 g
19 25 under 30_ - 159 4,338, 637 733,271 238 6,462, 538 | 1,108, 958 174 4, 759, 395 806, 901 54 1,482, 659 252,512 | 19 o
20 30 under 40_ - 191 6, 501, 740 { 1,371, 441 233 8,001,727 | 1,689,110 164 5,571,750 | 1, 160, 541 51 1,774,218 | 378,520 | 20
21 40 under 50. o1 4.048, 603 | 1, 060, 921 120 5,291,256 { 1, 398, 080 74 3,256, 051 838, 416 23 1, 066, 594 279,559 | 21
22 50 under 60. - 48 2, 642,029 803, 464 66 3, 590,655 | 1, 089, 945 33 1, 802, 533 517,320 10 550, 469 165,670 | 22 )
23 60 under 70_ - 30 1, 921, 291 640, 600 42 2,728,079 906, 188 25 1, 633, 097 550, 231 13 857,566 | 299,139 | 23 o
24 70 under 80. - 18 1, 347, 234 498, 348 41 3,061,176 | 1, 129, 005 14 1, 036, 689 380, 467 2 143,192 51,599 | 24 o]
25 80 under 90. . 11 938, 026 375, 561 23 1,914, 204 728,071 11 933, 346 360, 994 8 685, 957 273,727 1 25 ]
26 90 under 100_. 6 568, 369 237, 436 12 1, 148, 365 501, 462 12 1,122,876 465, 520 5 476, 168 200, 638 | 26
27 100 under 150 23 2,750,967 | 1,287.838 33 4,041,792 | 1,942,373 22 2,711,277 | 1,307, 386 5 524,981 232,193 | 27 =
28 150 under 200 6 1,047,176 579, 411 13 2,265,265 | 1,143,454 5 841, 554 412, 811 2 332, 251 177,697 | 28
29 200 under 25 PN U, 11 2,340,479 | 1, 345, 967 4 893, 048 461, 817 1 242, 004 141,684 | 29
30 250 under 300. 2 542, 232 325, 336 5 1, 405, 268 833, 651 2 540, 090
31 300 under 400. 1 374, 560 235,872 4 1, 355, 855 841, 457 2 697, 460
32 400 under 500 . ..o __{o oo | 7 3,119,674 | 1,890,149 | ... | ..
33 500 under 750.. . 2 1,071,243 712,301
34 750 under 1,000.._ 1 851, 741 613, 875
35 1,000 under 1,500 2 2,343, 404 775,648
36 1,500 under 2,000 1 1,785,279 | 1,337,456
37 2,000 under 3,000 37
38 3,000 under 4,000. . 38
39 4,000 under 5,000. - 39
40 5,000 and over........_._. 40
41 (417:1 I 112, 987 337, 241, 137 15,834,785 | 70,137 | 278, 255, 961 (27,064, 531 | 67, 018 243,117, 508 {14, 121, 563 | 24, 762 79,177,683 |4, 336,972 | 41
42 With no net income ¢_..__.__ 1 111, 095 4 R P SOOI JUSIIRIO AU SUSRINDUSII SRR S SRR PR 49
43 Total, taxable individ- [112, 988 |12 337, 230, 042 |15, 842,222 | 70, 137 278, 255, 961 {27, 064, 531 | 67, 018 243, 117, 508 |14, 121, 563 | 24,762 79,177,683 14,336,972 | 43
ual returns.
Nontaxable individual returns: w
With net income: 19 =
44 Under 1 (est.)_..._..._._ 7,801 5, 831, 680 17,385 12,917, 050 §, 540, 639 5, 466 4, 203, 2133 >
45 1 under 2 (est.).. 18, 486 28,771,756 21, 562 32,812,050 |- 27, 044, 363 5, 32(} 7,852, 277 =]
46 2 under 2.5 (est.) 13, 659 30,423, 145 19, 784 43,610, 124 46, 616, 926 4, 530 9, §18, 113 5)‘
47 2.6 under 3 (est.)._ 6, 180 16, 633, 411 7,649 20,430, 570 |. 24, 546, 210 1,752 4, 736, 051 <}
48 3 under 4 {(est.) 2,372 7,759, 741 2,417 7,832,644 |- 8,092, 704 932 3, 105, 604 =
49 4 under 5 (est.) 55 247,122 61 264, 936 162, 247 79 345, 350 8
50 Sunder 6 (est.) o foooo b 3 16, 578 10, 945 3 15,523
51 Total ... __ 48, 553 89, 666, 855 [..__.._.--- 68, 861 117, 883, 952 115,014, 034 17, 9?0 30, 076, 150 Sj
52 With no net income ¢.___.___ 51 117,333,425 | ... , 225 17, 109, 587 11 3, 122, 967 252 11 424, 422
53 Total, nontaxable in- | 49, 064 | 12 88,333,430 {-........_- 71,086 [12 110,774, 365 2 111,891,067 |.ceeenennnn 18,242 | 1229,651,728 |_______... 53 E
dividual returns. 8
54 Grand total individual 1162, 052 {12 425, 563,472 {15, 842, 222 {141, 223 |12 389, 030, 326 |27, 064, 531 (130, 097 |12 355, 008 575 |14, 121, 563 | 43,004 |12 108, 829, 411 ]4,336,972 | 54 g
returns (43 plas 83, =
or 55 plus 56).
55 { Individual returns with net in- {161,540 | 426, 807,992 {15,834, 785 |138,998 | 396, 139, 913 (27, 064, 531 {128,921 358, 131, 542 {14, 121, 563 | 42,752 109, 253, 833 14,336,972 | 55 g
ecome (41 plus 51). :
56 | Individual I;et:urns with no net 512 111, 344, 520 7,437 2,225 17,109,587 {-_._—..._. 1,176 113,122,967 |- ... 252 11424,422 | _ .| 58 =
income (42 plus §2). —
57 | Taxable fiduciary returns with 555 1,993, 300 297, 605 788 4, 633, 285 831, 822 490 2,522,415 511, 316 200 1,025,171 197,213 | 57 ©
net income.? hd 'S
58 | Total, individual returns with (162,095 428,901, 292 16,132,390 )139,786 ; 400,773,198 27,896,353 |129,411 360, 653,957 |14, 632,879 | 42,952 110,279,004 4,534,185 | 58 @
net income.and taxable fiduci- |
ary returns with net inecome o
(55 plus 57). %
mmary for prior years 4:
59 Su 1939 yiorp 115,081 | 346,904, 594 |10, 655,301 [ 71,514 | 264,894,771 117,521,019 { 69,914 | 237,106,692 | 8,530,794 | 22,873 73, 190, 340 12,591,262 | 59 =
60 113,869 | 321,127,649 | 9,696,058 | 56,401 218, 938, 342 |16, 004,888 | 58, 309 104, 543,384 | 6,903,764 { 19, 048 62, 683, 760 |2, 631,872 | 60 —
61 110, 658 |- 329,915, 013 |11, 629,939 | 52,417 234, 630, 523 (21, 286, 514 | 56, 768 205, 053,443 | 8,370,285 | 17,394 64, 824, 869 13,709,136 | 61
62 106, 863 327, 467, 666 |13, 290, 899 | 44, 048 197, 705, 207 |18, 608, 221 | 49, 512 181,626,423 | §, 478,922 | 15,214 58,737, 567 4,408,203 | 62
63 95, 271 268, 667,106 | 7,175,849 | 38,021 144, 693, 408 | 8, 933, 457 | 46, 702 150,963,172 | 4, 149, 454 | 13,262 46, 901, 822 (2,396, 253 | 63
64 82,871 234, 925, 250 | 5,653,864 | 32,550 112, 102, 614 | 5,597,287 | 38, 137 122, 612, 284 [3F, 104, 301 | 11,252 37,515,719 |1, 563,069 | 64
65 69,967 | 192,795,436 | 4,625,042 | 28.775 84,718,099 | 2,671,623 | 32,229 94,892,882 | 2,062,780 | 10,835 34,357,940 11,140,546 | 65
66 73, 501 213, 475,879 | 5,115,177 | 29,303 88,451,612 | 2,557,631 | 31,730 92,882,516 | 1,692,089 { 12,192 37,277,185 (1,101,535 | 66
[i74 51,920 200,628,347 | 2,974,707 | 25,340 105,215,176 | 2,219, 520 | 25,720 102, 907, 022 996, 756 7,328 3§' 869,092 | 815,673 | 67
68 51, 044 217, 558, 448 | 4,200,940 | 28, 133 126, 910, 394 | 2, 840, 391 § 28, 996 128, 081, 049 | 1, 639, 244 7,869 37,245,940 | 972,216 | 68

For footnotes, see pp. 190-191.
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TasLe 8. (Tables 9 and 9-A, Statistics of Income for 1939, Part 1.)—Indinndual returns with net income, 1940, by tax;zble and noniazable
returns, and by net income classes; also aggregates for tazable and nontazable individual returns with no net income and jor ta:ﬁable fiduciary
returns with net income, by States and Territories: Number of returns, net income, deficit, and totai laz; ulso totals for prior years —Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

Idaho Tllinois Indiana Iowa
Net income ct
Jum- Num- Num- Num- i Total
(Thousands of doilars) Ig;rgf Net income ’I;;‘Ea’l ber of | Net income 'It::;a’l ber of | Net income ’It‘ga,l bter of | Net income | 2% Eﬁi
returns returns returns returns =
e et e TS 36, 763 g
5 5 7 7, 202 3,484,731 | $137,149 | 13,501 | $12,353,062 | $42,806 | 12,267 | $11,146,707 | $35, 1 E

> D Ay 3 5o fi'éég' ?ég 1%’ %gg 236 554 ggg 203,508 | 5 276,743 | 71,133 | 99,582 181 | 1,370,060 | 37,213 | 49,713,950 | 627,306 | 2 A

3 3 ander 2 s 5o " 201" 33 177 457 201,047, 32 2,756,624 | 21,483 | 49,018,065 6,494 | 9,740 | 22,411,705 [ 205,961 | 3

3 J guder 2.8 {est a2 aieeel| fhi 5 298 98 G0 181 | 2500408 | 20,730 | 56814899 | 495483 | s741| 25063631 | 204444 | 4 O

5 S e ey sl % 389’ 679 | 115,137 | 100,531 341,417,662 | 4,600,786 | 13,563 | 63,038,349 | 707732 | 100034 | 3e213034 | s0a679l 5 3

g i e 5 (esi ; % Qég g'?ug' 898 | 75,780 | 89014 172,138,511 | 3,148,408 | 6,703 | 29,671,062 | 537,241 { 3.836 | 16,000,286 [ 300,980 | 6

7 5 3’,}3§§ 6 fes o1 2esLs85| 73.031| 1884 102,877,015 | 2,345,622 { 3,892 | 21,237,662 | 480,213 { 2,268 | 12,375613 | 286.328 | 7 2

8 6 under 7._ 208 | 1,340,375 | 48,247 | 11,262 72,764,832 | 2,013,708 | 2, gég H égi tlzgg ggl, gés 1, gég g, é%’ g;g ggg ggg g 3

N "913, 715 7.641 57,099,200 | 1,995,525 | 1, , 261, 387, , 626, , 52

18 ;/3 3333 3 ) 1,5,3 2;?; §?§ 33 400 5349 45,305,007 | 1,860,665 | 1,088 0,201,173 | 383,087 600 5,001,021 | 216,570 | 10 é
1 9 under 10 63 593,038 | 35,278 4,203 30,838,859 | 1,030,372 834 7,916,036 | 380, 612 417 3,950,055 | 194,575 |11 B
12 10 under 11 51 535,002 [ 35,434 3,150 32,995,120 | 1,869, 614 668 6,990,987 | 384, 459 320 3,350,200 | 187,309 | 12

13 11 under 12__ 28 318,168 | 23,730 2, 545 20,245,898 | 1,791,733 547 6,281,120 | 380,357 212 2,427,087 | 151,820 1 13
14 12 under 13__ 21 207,939 | 23,377 2,063 25,739,568 | 1,724, 698 401 5011,285 | 338,031 183 2,281,451 | 153,589 | 14 3
15 13 under 14 _ 22 201,092 | 25 219 1.676 22.607,397 | 1,653,721 321 4,320,072 { 320,323 164 2,216,833 | 162,794 (15 3
16 14 under 15__ 12 173,509 | 15,793 1,452 21,033,939 | 1,069,443 200 4,103,749 | 331,900 128 1,855,276 | 148,735 | 16

17 15 under 20_ 39 655,481 | 70,121 4657 80,115,352 | 7,793,512 923 | 15,885,900 | 1,543,917 396 6,701,133 | 660,791 [ 17
18 20 under 25_ - 16 360,078 | 53,512 2,362 52,523,001 | 6,953.017 402 8,077,784 | 1,197, 007 213 4,720,798 | 621,420 | 18 o
19 25 under 30 9 247,260 | 44,228 1,362 37,196,432 | 6,289, 436 267 7,265,669 | 1. 252, 719 101 2,753,420 | 464,958 | 19 &
2 30 under 40__ 8 258,803 | 54,375 1,440 49, 466,379 | 10, 505, 249 216 8,492,654 | 1,801,135 87 2,960,314 [ 627,152 [ 20 o
21 40 under 50 _ 2 52,866 | 21,206 740 32,858,500 | 8,613,880 133 5,018, 782 | 1,547, 463 28 1,203,707 | 297,619 | 21

2 50 under 60 4 227,636 | 72,504 407 22,110,649 | 6, 642,031 87 4,705,984 | 1,389, 310 22 1,184,602 | 351,995 | 22

23 60 under 70_ _ N SRR R 250 16,191,571 | 5,562,892 41 2, (9367, 8333 ggg, ;27 1(1i 227;’ % %gg, ;gg g:; ;

AR AR S 150,557 | 3,746,922 26 1,924,047 . 165 8 ,

gg gg u“ger 38' - ]gg 12’ 33(7), 423 g 230, 492 17 1,413,281 | 556, 570 4 340,325 | 135,828 | 25 &%
26 50 ander 100 75 7,130,283 | 3.029,880 18 1,679,630 | 704,143 2 180,210 | 74,446 | 26 3
27 100 under 130 178 21,211,464 | 9,864,582 2 3,021,515 | 1,414, 208 3 355,026 | 168,234 | 27
2 150 ander 200. 68 11,513,827 | 6,016,592 9 1, 540, 649 30, 329 2 327,916 | 173,253 | 28

29 200 ttnder 250" 18 3,920,342 | 2,164,545 3 678,376 | 390, 495 2 428634 | 243,552 | 29

30 250 under 300 19 5217721 | 3,051,625 1 266,692 | 158,694 1 204,098 | 179,968 | 30

31 300 under 400_ i i 411, ggg, izgg f ggg, gég 1 370,255 | 233,678 |.....__. gé

Y e - 7 4,072,065 | 2.346,779 | i 584,500 | 383,493 | . 33

33 500 under 750_ , 072, , 346, 77 8 o | 1 703 83 5

34 750 under 1,000__ 4 3,334,608 | 2,376,870 2 1, 576, 50 , 104, FH

35 1,000 under 1,500 1 1,046,430 | 708,040 {oeeeonni|eooitaniionn 3

36 1,500 under 2,000.. s

37 2,000 under 3,000__ e

a8 3,000 under 4,000. . . oo e el

39 4.000 under 5,000 39

40 6,000 and over I 10

41 N tal ... 668,010 | 2,161,675,257 130,454,668 [166,217 | 469,050, 268 41

42 With no net income ¢ 5 11 60, 736 19, 944 42

43 Total. taxable indi- | 10,086 | 45,097,081 |1,122, 287 | 668,015 |12 2,161,614, 521 (130, 474, 612 |166, 217 | 469,050, 268 |23, 676,128 | 89,317 | 230,408, 142 |8, 184, 509 | 43
divual returns.

Nontaxable individual re-
i net
ith net income: 10

44 Under 1 (est.). ... 6,674 | 4,621,514 101, 921 74, 522. 486 31,705 | 23,487,040 49,214 | 34,150,159 | 14

45 1 under 2 (est.) . 9,537 | 14, 572, 262 159,027 247, 870, 677 54,497 | 84, 265, 470 66,760 | 101, 674, 174 i

46 2 under 2.5 (est.) .. 5,780 | 12,692,493 220, 694 487, 843, 690 72,895 | 159,671, 419 34,733 75, 906, 476 | ;j

47 2.5 under 3 (est.) .. 1,737 | 4,649, 570 8,067 258, 082, 777 20,271 | 54, 412, 962 9,273 | 24,992, 004 0

48 3 under 4 (est.) .. 520 | 1,683,150 18,093 58, 709, 252 5632 | 18, 138, 976 2,135 6,926, 708 |_

49 4 under 5 (est.) 27 111,851 574 2, 410, 736 191 69, 499 89 364, 454 3

50 Sunder 6.l 4 21, 740 2 T 72 3 RO RN IR S

51 . otal ______..._____ 24,275 38,330,840 [.___._____ 598,380 | 1,130, 161, 358 185,193 | 340,875,637 {____._.___. 162,234 1 244,022,075 |[_._.__.___ 5L

i o

52 With no net income ¢..___ 713 857,170 |______._.. 8,229 1 19, 547, 697 2,979 | 13,696,755 .. - . . 35 w3 760,271 | ool 52 3

53 Total, nontaxable | 24,983 177,473,670 | _____.__ 606,609 |12 1,110, 613, 661 | ........__ 187,472 {11337,178,882 | ....___. 65,593 12 240,253,704 |....__..__ B g

individuaireturns.

54 QGrand total indi. | 44,074 |12 82,570,751 [1,122,287 |1, 274,624 [173, 272, 228, 182 (150, 474, 612 (353, 689 [ 806, 229, 150 {23, 676, 128 (254,010 |12 470, 661, 846 [8, 184,509 | 54 &
vidual returns (43 ; =
gg;ls 53, or 55 plus =

55 Iﬂg‘:gg‘g&(l“repf]ﬂmgl )With net | 43,361 | 83,427,921 (1,122,287 |1, 266,350 | 3,201,836, 615 |130, 454, 668 (351,410 | 809,925, 905 |23, 676, 128 |251, 551 | 474,431,117 |8, 184,590 | 55 vg

us . N .

5 | Individual returns with no 7131 MBTIT0 | .. 8,234 | 119,608,433 19,944 | 2,279 ] 113,696,755 |- ..._.__ 3,350 | 113,760,271 |---=------ 56

net income (42 plus 52). o

57 | Taxable fiduciary returns 69 250,395 | 16,149 | 6,175 23,533,523 | 3,798,833 | 772 | 3,486,081 | 550,941 | 1,087 | 3,177,919 | 316,227 | 57 o

with net income.? -

58 | Total, individual returns | 43,430 | 83,678,316 |1,138,435 {1,272, 565 | 3,315,370, 138 |134, 253, 501 |352, 162 | 813,411,080 |24, 227,069 (252,638 | 477,609,036 |8, 500,826 | 58 S

withnet income and taxable |

fiduciary returns with net d

income (55 plus 57). B E
Summary for prior years: #

59 1939 41,982,660 | 623,249 | 614.509 | 1,988, 296,321 | 81,395,696 {156,404 | 448,824,356 |14,781,662 | 95,830 | 241,287,424 (4,605,424 [ 59 V3

60 34,271,316 | 442,079 | 468.614 | 1,626,760, 418 | 69,736,533 |122,018 | 344,430,550 [10,242,508 | 75,514 | 191,016,764 |3,407,739 | 60

61 43,335,468 | 693,336 | £05,050 | 1,804,785, 237 |103, 228, 427 |132. 218 | 401,914,365 |15, 705,078 | 72,359 [ 196, 770, 959 |4, 886,074 | 61

62 41,602,504 | 752,433 | 418,303 | 1,599,035, 105 |102,035,920 |103,303 | 332,021,225 |15 648,048 | 67,345 | 184, 118,458 |4, 840, 561 | 62

63 29.803,013 { 351,103 | 345,857 | 1,171,833, 651 | 51,134,158 | 82,436 | 245,979,617 | 8,487,456 | 57,788 | 148,525,910 |2, 790,513 | 63

64 23,636,801 | 281,770 | 310,456 | 1,006,927, 934 | 40,398,845 | 69,623 | 198, 442,985 | 6,881,039 | 47,871 | 119,454, 155 |2, 005,786 | 64

65 14,582,154 | 130,027 | 282,360 848,018, 503 | 28,596, 550 | 61,675 | 161, 600, 241 | 3,965,454 | 40,320 | 96,835, 681 |1, 441, 695 | 65

66 13,688, 578 97,113 | 286,588 872,941,170 [ 23,914,230 | 63,722 | 168,607,693 | 3,311,606 | 42,624 | 109,841,833 |1, 403,991 | 66

67 18,350,071 [ 46,045 | 270,759 | 1,182,411,350 | 22,502,123 | 54,534 | 204,130,790 | 2,540,943 | 20,850 | 119,218 130 |1,137,299 | 67

68 ' 27,757,374 | 128,290 | 327,631 | 1,630,447,207 | 43,703,471 | 65,670 | 280,940,214 | 5,109,577 | 39,917 | 174,965,757 (2, 355, 567 | 68

For footnotes, ses pp. 180-191.
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TasLE 8. (Tables 9 and 9-A, Statistics of Income for 1939, Part 1.)—Individual returtis with net income, 1940, by tazable and nontazable
returns, and by net income classes; also aggregales for tazable and nontazable individual returns with no net income and for tazable fiduciary
returns with net income, by States and Territories: Number of relurns, net income, deficit, and total tax; also totals for prior years “—Continued

{For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9.]

891

Kansas Kentucky Louisiana Maine
Net income cl - - — _
. Num- Num- Num- n
(Thousands of dollars) T)]g-mnf Net income '{‘ota’l ber of | Net income ’{g‘:ail ber of | Net income 'It‘:‘&a’l ber of | Net income | TOfal <,
returns ax returns - returns : returns tax E
Tax%{)_!ehindiv'idual returns: (’5
‘ith net income: .
1 Un(efer 1 (este_)_ ____________ 5. 061 24,575,036 | $16,121 | 1,208 21,010, 346 8,060 | 6.503 $6. 076, 831 $14,061 { 5,001 34,066,542 | $13,643 | 1 8
2 1 under 2 (est.).. 18, 358 21,943, 490 330,376 | 24,620 35,476, 991 521,631 | 21,322 29, 201, 221 356, 852 | 12, 574 211,039 2 w0
3 2 under 2.5 (est.) .. 6, 699 15, 457, 347 145, 753 5,761 12,994, 577 198, 520 7,469 17, 019. 409 160, 924 3,603 i 78, 341 3
4 2.5 under 3 (est.) 5, 556 15, 239, 547 129,900 6, 462 17,785, 324 194, 213 8. 113 '.".‘ 278, 446 180, 813 2,912 3 70,434 4 o
5 3 under 4 (est.)_. 6,747 | 23.198.383 | 208.399 | 0,735 | 33,670.408 | 443,132 | 10.519 | 36.226.100 | 506,266 | 3.195 g 45000 ] 5 W
6 4 under 5 (est.)_. 2,803 12, 766, 236 | 233.225 | 4,831 21,227.817 | 368,204 | 4,536 20, 147,496 | 407.682 | 1,633 7, 145,219 | 6
7 5 under 6_. 1,388 7581026 | 177,947 | 1.801 | - 0,854,304 | 226,887 | 2,020 | 15/041.657 | 416, 601 910 4, 120,845 | 7 E
8 6 under 7. 840 5 417,430 | 151,864 | 1,120 7.221,933 | 204,671 | 1,577 9.832,475 | 335,239 646 4177, L4310 8 &
@ 7 under 8__ 528 3,947,449 140, 407 732 5,465, 796 192, 606 856 6, 334, 999 279, 158 416 3 , 64 113, 231 9 S
10 f under 9_ - .382 3,239,031 143,308 507 4,297,302 182, 485 551 4,688, 115 244 404 269 2 Bk 108,935 | 10 g
il 9 under 10. . 290 2, 748, 592 134, 787 407 3,840. 811 186, 178 426 4,035,017 238, 057 214 2,032, 693 104,794 | 11
12 10 under 11. 195 2,049,870 | 116,086 263 758,109 | 152,425 294 3,050, 361 201, 925 155 1618840 | o761 |12 &
13 11 under 12. 189 2,171,473 | 135,474 245 2,576,721 | 160,738 253 2,901, 257 206, 302 111 1271338 | 80,253 | 13 iy
14 1% under 13 116 1,451,091 | 101.325 162 2,019,293 | 136, 538 184 2,992,334 | 178,393 a6 1,196,386 | 83,219 | 14 &
15 13 under 14. 105 1,413,133 | 104,059 139 1,870,781 [ 136,153 171 2,305,919 195, 808 0 1,078,170 | 83,539 | 15 g
16 14 under 15___ 73 1,053,430 | 84,530 128 1,856,517 | 150, 647 101 1,463,587 | 132,808 75 1,052,980 | 86,210 | 16
17 15 under 20. __ 244 4,178, 820 408, 104 378 6, 499, 147 647, 847 407 6, 979, 857 762, 934 214 3, 644, 229 354,996 | 17 oy
18 0 under 35___ 133 L, 942, 270 339, 414 195 4,329, 192 530, 623 184 4,110, 570 508, 706 112 2,491,074 335.750 | 18 =)
19 25 under 30___ T 271,247 104 2,825,822 484,801 129 3, 502, 784 620, 148 56 1, 530, 351 260.120 | 19 L
20 30 under 40___ 394, 129 1C9 3,601, 338 783. 098 133 4,735,336 | 1,044, 267 65 2, 184, 168 459,196 { 20 o
21 40 under 50. 300, 159 57 2,524,746 | 656,515 67 2, 960, 208 778, 556 32 1,432,685 | 388,038 | 21 l
22 50 under 60_ 196, 579 29 1, 598, 502 484, G10 31 1,676, 160 517,082 17 939, 360 290,144 | 22
23 60 under 70_ 204, €55 15 £53, 063 322, 267 11 700, 349 238, 435 12 730, 868 270,596 | 23 e
24 70 under 80. 181, 603 g 673, 235 246, 678 10 756, 236 273,028 9 661, 774 241,416 1 24 ;
25 8ounder 90_ _ .. |eeofemerrnc e e e oo 4 336,774 135, 492 6 501, 546 181, 554 2 166, 840 66,967 | <5
26 90 under 100__ 30, 360 8 769, 827 324, 377 10 951, 261 383, 150 2 185, 816 77,361 | 26 ]
27 100 under 150_ 237,881 10 , 560, 105 13 1, 644, 67 68, 644 6 756,477 351,246 | <7 -
28 150 under 200_ 3 518, 590 285, 659 3 464,088 746,911 ) 28
29 200 under 250_ 1,153, 800 626, 369 1 245,064 | 145,482 | 29
30 250 under 300._ 252, 925 83, 15! - 30
31 300 under 400. 3L
32 400 under 500. .- 132
33 500 under 750 _. 359,124 | 33
34 750 under 1,000 aen ..] 34
35 1,000 under 1,500. 35
36 1,500 under 2,000. . 35
37 £,000 under 3,000_.....____. 37
38 3,000 under 4,000.____ a8
39 4,000 under 5,000 39
40 5,000 and over_...______ - 40
41 5,152,044 | 59,020 | 189,839, 549 (8,669,480 | 66,765 | 214,470,143 {11,006,893 | 32,542 | 95,028, 769 |5, 518, 035 321,
42 O FSCR U RN ORI (RS URPION [RIIY PRI DOIINY PRIIU DU SR
43 Total, taxableindividual | 49, 970 141,733, 310 |5, 152, 044 | 59, 020 189, 839, 549 |8, 669, 489 | 66, 765 214, 470, 143 |11,096,893 | 3%, 542 95, 028, 769 |5, 518,035 | 43
returns.
Nontaxable individual returns: w
With net income: 10 =
44 Under 1 test.)_....___._ 21,486 14, 672, 197 11,071,810 |. 12,671 9,809,087 {_._...____. 11,244 8, 458. 431 kS
45 1 under 2 (est.) .. 32,020 49, 608, 321 22, 336 33, 544,784 18,023 27,130,481 | 12,172 18, 515, 801 :j
46 2 under 2.5 (est.). 20, 215 44,253,035 25,730 56, 543, 784 21, 059 46,451,492 | 10,369 22,762, 369 177}
47 2.5 under 3 (est.). 4, 167 11, 149, 161 7,838 21,008, 957 6, 066 18, 752, 865 |. 2,635 7,962, 131
48 3 under 4 (est.).__ 1,035 3,391,282 2,215 7,210,478 2,174 7,045.643 |- 991 3, 204, 863 E
49 4 under 5 (est.). 56 232.475 68 299, 122 61 263 672 40 176, 641 Q
80 Sunder 6__ ____....._...___. 1 5,736 5 26,919 3 15,685 | __._.____. 3 15,738 @
51 Total._. ... 78,080 | 123,312,197 {. .. ____. 72,408 | 159, 705, 854 61,287 | 109, 564,856 |.._____.. 37,754 61,035,974 |.___._.._. 51 g
52 With no net income4_______._. 2,339 11 3,619, 345 1,047 12,362,191 1, 289 113,226,601 | ___._____ 819 11,630,284 |____ ... 52
53 Total, nontaxable indi- | 81,319 |12 119,692,852 {....____. 73,455 [12127,348, 663 |..._.____. 62, 576 112 106,338,135 |.._____.. 38,573 | 1259,405,690 |__.._____. 53 E
vidual returns. a
b4 Grand total individual [131, 289 {'? 261, 496, 162 |5, 152, 044 |132, 475 [12 317, 183, 212 {8, 669, 480 |19, 341 |2 320, 808, 278 {11,096, 893 | 71, 115 |12 154, 434, 459 {5, 518,035 | 5¢ S
returns (43 plus 53, or E
55 plus 56)
55 In(divi(ilual rc;turns with net income }128, 956 265, 045, 507 |5, 152, 044 1131, 428 319, 545, 403 {8, 969, 489 [128, 052 324, 034, 96¢ | 11,096,893 | 70,206 156, 064, 743 {5, 518,035 | 55 g
41 plus 51). -
56 | Individual returns with no net in- | 2,339 ] 113,619,345 |._.._____ 1,047 | 112,362,191 {._co.._... 1,280 | 113,226,681 |-ccceaana- 819 | 111,630,284 {.oo ... 56 o
come (42 plus 52). §
57 Tgxahle ﬁg]uciary returns with net 523" 1,418, 444 114, 409 481 1, 519, 852 205, 504 150 640, 988 64, 639 480 1, 480, 105 170,581 | &7 ;
income, >
68 | Total, individual returns with net (129,473 | 266,463, 951 (5,266, 453 {131,900 | 321,065,255 (0,174,993 {128,202 | 324,675,957 {11.161,532 | 70,776 | 157,544,845 5,688,616 | 58 9
income and taxable fiduciary re- ]
turns with net income (55 plus 57). 'y
Summary for prior years: . g
59 193 157, 366, 483 12,962, 121 | 64,748, | 185,600, 615 14,904,542 | 70,7527 | 238,%45.601 | 7.3 96, 704, 495 |3, 669,831 | 59 =
60 133,806,279 12,657,650 { 53,701 150,635, 656 14,579,652 | 59,127 192,257.703 | 6,512, 97,911,061 18,058, 579 | 60
61 154,317, 260 |4.051, 195 | 51, 192 168, 658, 619 (5, 773, 251 | 54, 519 191,658,737 | 8.1 95, 165, 166 |5, 222,014 ¢ 61 -
62 145, 617, 405 {3.944, 602 | 45, 189 157, 007, 367 |6. 581,979 | 43,78 160, 054, 669 | 8. 304,90 88, 859, 221 {5, 181,483 | 62
63 111,404, 165 |2, 041, 689 | 39, 763 125.101, 178 13.742,279 | 40,123 122, 582.017 | 3,065, 69. 455, 451 |2. 567, 514 | 63
64 91, 867,863 {1, 499, 250 | 35, 353 107, 389. 715 |2, 726, 762 | 36,871 108. 168, 279 | 2,296, 63,204, 584 12,207,930 | 64
65 71,777,244 11,018,001 | 32, 33% 90, 753, 614 [2,624, 772 | 33,094 86, 809, 253 | 1,497, 55,819,385 |1,865.414 | 65
66 73,547,043 11,293,811 | 32,454 89,484, 542 1,554,630 | 33,974 92,164,323 1 1,423, 510 62,081,334 1,597,784 | 66
67 91, 616, 462 830, 318 | 26,91 103,79, 556 |1.012, 557 | 28,934 107, 673, 824 891,912 74,771,180 |1, 527,436 | 67
63 127,6.9,176 |1, 480, 343 | 31,021 135, 068, 479 {1,946, 048 | 32,079 138, §36, 043 | 1, 589, 639 90, 690, 507 1,827,849 | 68

For footnotes, see pp. 160-191,
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TaBLE 8. (Tables 9 and 9-A, Statistics of Income for 1939, Part 1.)—Individual returns with netincome, 1940, by tazable and noniazable returns,
and by net income classes; also aggregates for tazable and nontazable individual returns with no net income and for tazable fiduciary refurns
with net income, by States and Territories: Number of returns, net income, deficit, and total tax; also totals for prior years #'—Continued
[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

Maryland Massackusetts Michigan Minnesota
Net income S = ~ ~ Num
uim- Num- Num- . h - ,
(‘Thousands of dolars) ber of | Net income '{‘g\t_azl ber of Net income T&:‘ﬂl: ber of Net income 'It‘:::azl ber of Net income ’I;:t‘al
returns : returns - returns ) returns :
wm
Taxable individual re- =
turns: -
With net income: E
1 Under 1 (est.)_....| 15,324 | $14,071. 142 344,074 | 17,615 $14, 925, 013 $99, 505 4,471 $3, 944, 843 $20, 001 | 14,974 $13, 873,001 $44, 966 1
2 1 under 2 (est.).__| 65,073 8%, 980.085 | 1,159. 129 138, 594 199. 285. 258 | 2,951,855 185, 951 284,075,863 | 4, 547,250 | 58, 614 80, 281,822 | 1, 066, 555 2 =
3 2 under 2.5 (est.)..| 18,383 41, 932, 335 446, 041 | 51,039 115,493, 134 | 1,862,869 | 48.606 109, N67, 535 | 1,918, 666 | 17, 283 39,477,675 393, 016 3 F)’
4 2.5 under 3 (est.) -| 19,458 53. 475, 268 500,930 | 41,953 114,792,831 | 1,393,294 | 45,876 126, 085, 603 | 1, 596, 140 | 14, 293 39, 001, 260 356,124 | 4 w0
b 3under 4 {est.) ._.| 19,325 66, 089, 459 799, 459 { 47, 221 161, 664, 599 | 2,327,382 | 58,137 198,770,773 | 2,584,339 [ 12,276 41,924,721 541. 167 5
6 4 under 5 (est.)-_.{ 9.152 40,879, 123 734,480 | 18,445 81, 741,002 | 1,581,208 | 18,901 82,898,800 | 1,430,304 | 4,794 21, 306, 060 390, 769 6 [}
7 5 under 6 5, 905 32, 251, 126 725, 599 8,727 47,706,150 | 1,131,452 9, 248 50,464, 559 | 1,110,723 3,126 17,068,172 381.790 { 7 =
8 6 under 7. 3,220 20, 744, 768 576, 259 5,470 35,351,771 | 1,024,649 5, 488 35, 428, 503 967. 691 1,911 12, 367,679 337,771 8
9 7under 8. __ 1,917 14,310,730 504, 491 3,792 28, 346.957 | 1,020,554 3,579 26,708,034 907, 126 1,232 9, 222,895 317,052 1 9§ E
10 &under9._. 1,285 10, 888, 355 469, 272 2.719 23, 016, 646 987, 699 2, 505 21, 223, 634 878, 531 906 7,679,914 315,052 | 10 a
Cl 9 under 10._ 918 8,697,183 430, 921 2,210 20, 949, 050 | 1,043, 089 1.938 18, 371, 601 869, 916 647 6, 111, 980 290.356 | 11 Pes)
12 10 under 11 673 7,044, 965 393, 833 1, 686 17,674,424 991, 256 1,447 15,162, 572 814,374 477 4,997,724 273,239 | 12
13 il under 12. 520 5,968, 886 374,081 1,335 15,321,282 954, 206 1,226 14,188, 401 861, 735 395 4, 533,461 274,448 | 43 E
14 12 under 13. 455 5,679, 477 390, 708 1,063 13, 281, 201 923, 952 917 11, 448, 859 760,074 300 3,740,445 250,006 | 14
15 13 under 14 362 4,887,047 361, 536 918 12, 394, 106 925, 887 754 10, 166, 519 746, 656 269 3,618, 855 263,450 | 15 g
16 14 under 15 288 4,173,435 336, 759 . 746 10, 802, 614 870, 377 584 8, 456, 333 670, 583 228 3, 299, 388 261013 1 16 . &
17 15 under 20_ 975 16.779,620 | 1, 675, 653 2,433 41, 818,707 | 4,155, 461 2,139 36,724, 284 | 3,573, 064 677 11,655,397 | 1,165.420 | 17 =]
18 20 under 25. 507 11,253,749 | 1, 509, 916 1, 241 27,791,676 | 3,754, 180 1, 080 24, 060, 233 | 3, 189, 659 337 7,554.450 | 1,009,930 | 18
19 25 under 30. - 201 7,945,512 | 1, 339,208 750 20, 510, 236 | 3, 561.881 671 18, 266, 739 | 3, 066, 999 177 4,862, 241 831,781 | 19 -
20 30 under 40. - 304 10,414,395 | 2,210,186 808 27,799,555 | 6,047,933 634 23, 505, 219 | 4, 956, 166 1,320,306 § 20 ©
21 40 under 50. - 140 6,273,088 | 1,642,895 408 18, 129, 533 | 4, 917,665 359 15, 939, 509 | 4, 142,745 1,052,800 | 21 W
22 50 under 60. - 86 4,723,140 }| 1,443,674 215 11,763,742 | 3,637,254 191 10,393,138 { 3,125,185 867,942 | 22 =}
23 60 under 70. - 48 3,119,738 ) 1, 100, 392 141 9, 136, 040 | 3, 232, 910 135 8, 788, 239 | 2,975,123 613, 657 | 23 l
24 70 under 80. - 47 3,503,104 § 1,312,099 86 6,420,530 | 2,416,089 75 5,612,265 | 2,069,232 234,906 | 24
25 80 under 90 ____.. 22 1,874, 369 756, 890 60 5,093,520 | 2 (28,791 56 4,757,568 | 1,911, 345 493,977 | 25 )
26 90 under 100 _ - 15 1, 403, 363 547,756 39 3,088,398 | 1,601,012 45 4,344,571 | 1,790, 947 580,884 | 26 ;
27 100 under 150. - 38 4, 666, 237 | 2,159, 318 67 7,808, 950 | 3, 787, 861 121 14, 609, 815 | 6, 859, 666 1,422,147 | 27
28 150 under 200 - 11 1,845,482 848,417 30 5,188,354 | 2,946, 301 31 5,304,317 | 2,821,081 470,318 | 28 =
29 200 under 250. - 7 1, 548, 443 779, 489 12 2, 690, 849 | 1,429, 933 20 4,455,399 | 2,475,001 + 125,263 | 29 -
30 250 under 300. . 251, 838 148,417 12 3,198,936 | 1,834, 533 9 2,446,811 | 1,414, 948 472, 604 | 30
31 300 under 400._... 1,337,911 618, 530 3 929, 323 571, 488 12 4,183,259 | 2,570, 855 435,328 { 31
32 400 under 500 . R S RO [ ——- - 3 1, 04, 059 338, 683 32
33 500 under 750 _.__ 2 1, 169, 255 797,522 | 3 1,725,110 | 1,156, 026 33
34 750 under 1,000._.. 1 918, 183 652,618 |_ [ 34
35 1,000 under 1,500. - - 826,086 {- 35
36 1,500 under 2.000. 1,223,175 36
37 2,000 under 3,000. 2,275,718 | 37
38 3,000 under 4.000. 2,706,420 |- 38
39 4,000 under 5.000 . _{.. ..o oo ic e m i e ci et e e e e 39
40 5,000 and over_ ... | oo | e i e | e e 40
41 . otal__..______. 164,757 | 499, 105,811 |27, 788, 552 349, 838 1, 104, 819, 396 66, 078. 328 |395, 277 1,212, 143, 025 '76, 654, 093 |133, 341 356, 332, 242 |16, 854, 037 | 41
42 ‘With no net income 8. 2 19, 581 13, 805 4 11 60, 572 57, 459 1 166, 162 | 25. 603 ._...,.’._._,_“___4 R O 42
43 thal, taxable [164, 759 (12 499, 096, 230 (27, 802, 457 [349, 842 {171, 104, 758, 824 166, 135, 787 (395, 278 {12 1, 211, 976, 866 {76, 679, 696 (133, 341 356, 332, 242 116,854,037 { 43
B individual re-
® returns.
2 Nontaxable individual re-
turns:
L With net income: 10
s 44 Under 1 (est.)_....| 2L 267 16, 217. 809 52,632 38, 543, 694 47,228 35,231,673 38,973 27,129, 101
45 1 under 2 (est.)__.| 36,273 56. 135. 068 |. 89, 225 138, 257, 000 | 94,039 147,657, 751 58, 252 90, 708. 963
4(_3 2 under 2.5 (est.) .| 44,071 96, 948,922 | 123, 479 270,731,002 |. 131, 517 290, 386, 492 55,129 120, 830, 595 |. w
- 47 2.5 under 3 (est.). .| 13,885 37, 504,006 |- 39, 602 106, 128, 962 |. 75, 898 202, 922, 457 13,364 35,869, 610 §- =
o 48 3under 4 (est.)._.{ 4,041 13, 163, 686 |- 9, 901 32,220,635 1. 16, 291 52, 526, 113 | 3,195 10, 386, 137 |. »
49 4 under 5 (est.)__. 163 689,274 319 1,351,787 202 897,778 110 474,620 :j
50 Sunder6.. ... |- ool fooo L 11 58,934 11 58, 490 4 20, 985 b
51 . otal____._____ 119,700 | 220,658,855 {.-.._____.. 315, 169 587,322,014 720, 680, 754 [.oo-ooono. 169, 027 285. 420, 011 51 f.:a]
52 With no net income 4.} 1,354 | 114,105,506 |..coc...oo. 3,362 W8 516,254 | __. 2, 891 110,154,840 ). __._____. 2, 361 113, 536, 465 52 g
53 Total, nontax- |121,054 |12 216, 553,349 |..__._____ 318,531 | 12578,805,760 |..__..____. 368,077 | 12719,525 914 |- .. 171,388 | 12281,883,546 |....._.___. 53
able, individ- . b=t
al returns. . &
54 Gr]apgid totlal in- [285, 813 [t 715, 649, 579 (27, 802, 457 (068, 373 |12 1, 683, 564, 584 |66, 135, 787 |763, 355 |:? 1, 931, 502, 786 |76, 679, 696 [304, 729 12 §38, 215, 788 (16, 854,037 | 54 E
dividual re-
turns (43 plus 8
53, or 55 plus =
56). E
55 | Individual returns with | 284,457 719,764,666 |27, 788, 552 |665, 007 1,692, 141, 410 [66,078, 328 {760, 463 1,941, 823, 782 |76, G54, 093 [302, 368 641, 752, 253 |16, 854, 037 | 55
net income (41 plus 51). - ' 3
56 Iudn‘xdua} returns with 1,356 114,115, 087 13, 905 3, 366 18,576, 826 57,459 2,892 11 10, 321, 002 25, 603 2,361 13,536,465 {.___.._.._. 56 =]
11;)) net income (42 plus ' =
57 | Taxable fiduciary returns 1,172 3, 736, 629 501, 103 5, 690 18, 105, 467 | 2, 689, 723 2, 303 11,327,346 | 1,911,994 1, 566 5,617, 634 889,451 | 57 ;
with net income.? =
58 Totgﬂ, mdlvldual returns {285, 629 723, 501, 295 (28, 239, 655 |670, 697 1,711, 246,877 |68, 768, 051 {762, 766 1,953, 151, 128 |78, 566, 087 1303, 934 647, 369, 887 |17, 743, 488 ?
with net income and : e 58 I
taxable fiduciary re-
turns with net income i
(55 plus 57). g
Summary for priorYears: ¢! H
59 1939__ 161, 267 | 516, 64‘3. 083 |18, 564, 866 1378, 791 1,141,825, 236 142,412, 146 {374,013 1,046, 908. 614 (40, 142,337 131, 708 364,387,683 111,121,493 | 59 —
60 135, 800 423, 887, 924 115, 225, 066 {302, 590 868, 938, 070 |28, 746, 229 275,425 807, 129, 521 {29, 511, 649 |108, 506 299, 991, 730 | 8,870,398 { 60
61 -|133, 1§3 457, 051, 802 |21, 500, 438 1314, 390 1,053, 822, 664 |52. 381, 623 1308, 486 984, 735, 767 |51, 434, 533 (107, 560 321,717,314 11,908, 597 | 61
62 105. 673 391. 588. 573 [21. 594, 419 283, 320 088, 903, 808 138, 876, 192 (239, 363 862, 577, 726 |60. 302, 647 | 86. 294 296, 978, 853 |13, 676, 938 | 62
63 02, 559 316, 888, 322 12,013, 217 1257, 595 825. 327,457 [31.804, 163 [173.799 568, 269,799 28,319,046 | 72,258 222,817,905 | 6,672,968 | 63
64 §4, 395 232,624,171 111,040, 490 |242, 728 737, 044, S41 124, 624, 216 [139, 329 418, 569, 373 |14, 866, 008 | 67, 297 196, 345, 236 | 5, 257,595 | 64
65 76, 409 244,613, 015 ) 8, 488, 451 231, 960 682, 666. 696 119, 763, 997 |112, 053 293, 131, 080 | 6, 660,804 | 59,803 163,750,734 | 3,817,982 | 65
66 83,223 265.618. 871 | 7.978.435 1249, 766 735,390, 899 {15,619, 149 (127, 515 349, 800, 109 | 8,380,316 { 61,810 173,772,009 | 3,477,895 | 66
67 60, 823 277, 129, 170 | 5. §28, 213 193, 504 800,923, 153 {12, 380, 194 {119, 623 481,017, 650 :11, 028, 018 | 52, 853 213,530,771 | 2,445,441 | 67 —t
] 68, 426 354,627, 248 | 9, 796, 054 {202,253 | 1,010, 333, 740 126, 509, 775 |147, 364 668, 391, 038 {17,479, 145 | 57, 539 266, 572, 313 | 4,744,380 | 68 -3
- — - — — - - —

For footnotes see pp. 190-191.



TaBLE 8. (Tables 9 and 9-A, Statistics of Income for 1939, Pa
returns, and by net income classes; ;i

A o rtdl.)—Indzl')vlidual relurns with net income,

7 ! gregates for taxable and nontaxable individual returns with no n

returns with net income, by States and Territories: Number of returns, net income, deficil, and folal ta;;)' aelts
* 2

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

Mississippi

Missouri

1940, by tazable and nonlazable
wmecome and for tazable fiduciary
0 lotals for prior years—Con.

GLL

Net income class Montana Nebraska
(Thousands of dollars) Num- Num- N -
ber of | Net income | 198! | berof | Net Total | P ; Total | Num- w
tax ? Net income 5 ber of | Net income ota f | Neti Total
returns returus tax retaras tax 2 rgg.:r(gs Net income | 5% ’:j
R < =
Taxable individua) returns: - 0w
L With net income: e
- 1,798 1,625, 47 7 - - . =
3 | aem| Cvemis| o | sni | CHSREE| BN L A S ol ser) @
| o2ns7 4,936,897 | 47,799 | 21,537 | 49,668 1 o » 287 28, 2 7,227 | 23,250,603 | 313.937 | 2
3 g 537 . 668,480 | 381,879 | 3,533 99, 792
| 242 . 65 S 5 7 4626 | 10.623.929 | 101,
Pl Rt B BIREN i Rus e SLo a e | Lo temas| el g S
r 5 (est.)_. | 1ss81 6,999,458 | 121,871 | 6,553 " 074, 57 y "2 . 75 19,341,735 | 915317 | ®5
7 5 under 6. " 780 4 351 030 281 ) & 29, 074, 570 540.605 | 1,734 134,411 | 2 458 10,794,422 | 195035 —
8 - 6 under 7. 108 by 95,35¢ | 4,798 | 25,218 735 | 605,395 802 100,582 | 1,321 7. 295,68 sl & 2
g - ,023,344 | 84,749 | 3127 | 20,204 711 72, 02 5 »32 7,225,681 | 161,638 | 7
9 7 under 8. 347 2,596, 34 72 038 » 4N, ¢ 572,021 454 80. 044 789 5,101,364 | 141578 Q
10 8 under 9. 1 ows| Thedd| i PBS| oSy sl 303 0113 | 5121|3898 737 Bl S g
- , 762, 1,163 | 1,230 12,125, 780 145 o 212 L , 823, 737 133.370 1 9 =
11 9 under 10. To1 T8¢ 792 | # 125, 78 514. 545 228 79, 581 359 3,043, 441 | 128095 5
12 10 under 11 T 1371 408 80,315 | 1,104 | 10465603 |  510.801 142 61834 590 Sopdl musln g
13 4y ancer 11 | BLE e 75,183 | 853 | 8,944,607 | 50,013 104 60221 | 201 | 2095 567 100 | 1L
.- - 1455 | 69,913 39 8. 485, 431 23 7 2 085, 567 | 113,190 | 12
14 12 under 13. . o3| Tibanlo69 7 . 483, 43 523,780 63 47, 154 150 1,722,834 | 104 168 s
15 13 under 14 N b "got o3 | o098 561 6,992,942 | 47+, 978 64 54635 199 1. 83 68113 S
; - - . 61, 047 434 | 5831261 | 423,803 5 ' 1 -608,625 | 100.290 | 14 1y
16 14 under 15__ 60 858 198 5 03 Sl 20 23, 45 44,432 115 1,563, 148 | 117,385
17 15 under 20. . 18| s ldnonr| aoxB88 4004 5.796,778 ) 470,434 8 53,673 | 1,144 437 032 | 32
- . 146, 305,650 | 1,22 21, 145,539 | 2, 099. 33 7 o Yes : » 14, 437 89,932 | 16w
18 20 under 25_ 83 1. 856, 349 s 229 » 145, ,099. 330 117 196, 157 253 4,325, 43 7
- - , 856, 243, 830 637 | 14 171,681 | 1,893, 855 5 »326,435 | 416,337 | 17 ©
19 25 under 30._ 34 23 821 ; , 893, 855 39 115. 040 122 2,703, 487 5. 747
- , 154, 554 329 8,963,545 | 1. 531, 032 7 o » 103, 338,747 118w
20 30 under 40 . i 1,376 021 4 , 531,03 27 120, 549 56 1,533,820 { 260.619 =)
21 40 under 50_ _ ) 18 I ] 3827 13,124,143 | 2,829, 935 18 124, 276 64 166,722 | 452206 | oy
2 5 under 60_- 1w sty toon| s| eyl wabze) o omas | sl nomom | e (R |
er 70__ 4 57, F " 050 Q o . 7 1 1,027, 804 7, 97
x 79 under 80.. 4 ggé: o6 106, 180 G done | rhe 3 i 042 8 510,070 | 153,421 % =
- g , 93¢ 5, 5 297
26 90 under 10 7.1 TTTITI T T ST B 2,609.469 | 1,014,673 1 . 32,018 1 34, EéZ el [T
27 100 under 150 . 4 2,275,151 | 965, 284 1 92,036 | 39,130 2 189931 | 80,310 | 30
28 150 under 200__ 4 5,141,533 | 2,461,830 1 131,823 | 64,984 2 236,907 | 114454 | 2 "
29 200 under 250 - 10 1, 651, 603 2 N AR ’ ' 27
30 250 under 300__ - 3 661, 845 339,643 || [T
31 300 under 100. - 3 850.772 | 520,473
32 400 under 500 - 2 659,241 | 322,235
33 500 under 750_ - 2 901,695 | 607, 784
34 750 under 1,000__ - 1 570.691 | 229, 555
35 1,000 under 1,500 - 1 773, 18 540, 589
36 1,500 under 2,000 -
37 2,000 under 3,000._ 37
38 3,000 under 4,000 - 38
39 4,000 under 5,000 39
40 5,000 and over_.. o ocolf oo - o 40
41 69,772,825 | 2,827,537]156,928 | 500,797,497 |30,865, 649 125,496,995 |4.737,504 | 41
42| With no net 1neome 8- |e e 11 324 7,104 | 42
43 Total, taxable individual | 20,747 | 69,772, 845 |2, 827, 537 |156,928 | 500, 707,407 (30,865,640 | 31,736 | 84,845,074 (2,436,640 | 43,202 } 17125, 406, 671 |4, 724,608 | 43
returns.
Nontaxable individual returns: g
With net income: 1® =
44 Under 1 (est.) . .ooocooonn- 4,350,479 34,380 | 25,831,779 7,209 5,003,573 12,620, 523 e
45 1 under 2 (est.)_. 12,895, 936 64,421 | 95 097, 231 12,012 | 18.867, 431 32,912,759 |
46 2 under 2.5 (est.) 19, 771, 697 50,464 [ 111,217,321 10,152 | 22,527, 556 35, 588, 443 @
47 2.5 under 3 {est.) 8. 106, 629 17,641 | 47,380, 277 3,480 9,312,342 15,059, 132 =
48 3 under 4 gest.) 2.119,878 3,656 | 11,771,353 1,255 4,036, 336 4,127,412 a
49 4 under 5 (est.) 102, 508 73 326, 072 34 140, 626 294, 765 73
50 5under6......_._....__.. i 4 21, 113 1 5,816 10, 271 °
51 Total ... 47,347,177 170,630 | 204,645,146 |._..___.___ 34,143 | 59,893,740 |-o__.____ 62,587 | 100,623,305 51 W
52 With no net inco 1t 1, 931, 833 2,827 | 117,024,434 | _________ 659 U 959, 268 |- oo_.—_ 1,700 | 112,223,364 52 b
53 Total, nontaxable indi- | 27,902 | 245,365,344 |.__._._._. 173,466 {12287, 620, 712 34,802 | 1253,934,472 | ___._____ 64,285 | 298,399,041 |____......| 53 &
vidual returns, S
54 Grand total individual re- | 48, 649 | 12115, 138, 189 |2, 827, 537 |330, 394 | 12788, 418, 202 |30, 865, 649 | 66, 538 | 12143, 779, 546 |2, 436, 640 |107, 580 {17223, 896, 612 |4, 744,608 | 54 =
turns (43 plus 53, or 55 =
plus 56). o
65 In((livid]ual re)turns withnet income | 47,647 | 117, 120, 022 |2, 827, 537 327, 567 | 795, 442, 043 |30, 865, 649 | 65,879 | 144,738,514 (2,436,640 [105,878 | 226,120,300 |4,737,504 | 55 o
41 plus 51). =
56 | Individual returns with mo met | 1,002 | ' 1,981,833 |._._____.. 2,827 | 117,024,434 |_______... 659 11959,268 | .o 1,702 | 12,223,688 ) 7,191 | 56
income (42 plus 52). -
87 | Taxable fiduciary returns with net 85 282,638 | 16,436 | 1,771 6,108,209 | 979, 441 106 409,477 | 37,828 333 966,032 | 122,204 | 57 R
income - -
: — = =}
58 | Total, individual returns with net | 47,732 | 117,402, 660 |2, 843,973 |320,338 | 801,640,042 [31,845,000 | 65,085 | 145,128,201 |2, 474,469 |106, 211 | 227,087,232 |4,850, 798 | 58 I
income and taxable fiduciary re-
turns with net income (55 plus 57). v
Summary for prior years: 4 g
59 1039 o eoe 24.260 | 73,095,660 L, 547, 500 168,793 | 525,689,002 20,422,602 | 36,277 | 04,462,635 {1.455,442 | 47,610 | 134,125,085 12,711,426 | 59 X
60 57,872,070 {1, 138,139 {144,996 | 452,816,402 [1R.766.176 | 28,037 | 71.826,749 1,019,928 | 39,303 { 111,243 317 |2, 328,030 | €0
61 55 867, 577 |1, 542, 247 (145,457 | 491815453 |23.083,037 | 30.468 | 70,583, 027 |1,225.334 | 40,620 | 120,277,461 (2,051,028 [ 61 =
62 51,516, 077 |1, 740, 121 |130, 521 | 462884, 942 (24, 210,538 | 23.916 | 68,787,896 (1,410,820 | 36,887 | 115,137,721 3,222,455 | 62
63 36,878, 747 | 870,027 {110,370 | 355,068,146 |12.425.233 | 10,924 | 56,710,731 | 931,165 | 81,253 | 93,113,326 |1,705 640 | 63
64 | 32,578,332 | 479,717 | 98,125 | 305,041,392 | 9.353.651 | 16.825 | 46,504,430 | 636,102 ) 26,781 | 77,236,225 11,438,074 | 64
65 24,020, 776 | 271,063 | 93,303 | 271,748,278 11511 | 20,877,422 | 403,837 | 24,939 | 65,022,543 {1,133.297 | 65
66 21,534,610 | 133,566 | 95.803 [ 290, 701, 858 10,087 | 22,221,605 | 496,685 | 25,503 | 66,007,036 [ 970,563 [ 66
67 27,146,285 | 87,221 | 80,356 | 331,482 726 9,722 | 34667007 | 200.500 | 23,940 [ 86.120,131 | 723,426 | 67
68 40,556,380 | 251,781 | 85,507 | 419,648,187 | 8,750,374 | 11,635 | 45,495,235 | 461,205 | 27,271 | 113,034,843 |1,381,310 | 68

For footnotes, see pp. 190-191.
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TasLE 8. (Tables 9 and 9-A, Statistics of Income for 1939, Part 1.)—TIndividual returns with net income, 1940, by taxable and nonlazable
returns, and by net income classes; also aggregates for tazable and nontazable individual reiurns with no nct income and for tazable fiduciary
retarns with net income, by States and Territories: Number of returns, net income, deficit, and total tax; also totals for prior years 1—Con.

[For description of items and classifications, and methods of tahulating and estimating data, see pp. 4-7 and 8-9]

Nevada New Hampshire New Jersey New Mexico
Net income classes
Num- Tab i Num- . Num- Num- Tat 3 0
(Thousands of dollars) her of l\clégnl: ’{‘gff;l ber of Negum- ’{‘ots;l berof | Net income ’{‘:31 ber of I\Cfggg- '{:xta’l ) r;
returns : returns come ax returns & returas : i E
‘Taxable individual returns: ]
With net income: . A
1 Under 1 (est.) - 048 $393, 052 $2, 359 4,434 $4. 094, 165 $11,184 | 32,217 $29, 239, 271 $121, 682 890 $332, 087 $1,998 1 w
2 1 under 2 (est. 5,356 7,077,828 104, 745 9, 902 12,911,811 158,298 |136, 235 188, 149, 559 | 2, 481,413 5,418 7.660, 547 95,612 2
3 2 under 2.5 (est.)-. 1,377 3, 166, 720 31,230 2,658 6,141, 413 56,719 | 55,012 126,331,375 | 1,178,166 1,847 4,203, 406 44, 828 3 Q
4 2.5 under 3 (est.). 1, 554 4.261.010 37,314 2,607 7.107.842 62,832 | 54.014 148,200,635 | 1,293,571 2,108 5,794 286 50,084 4 =
& 3 under 4 (cst.). 41,699 5, 803, 704 84, 510 2, 588 8, 850. 860 120.008 | 53.211 181. 408,353 | 2,223,703 2,507 8, 589, 801 114,477 5 —
6 4 under & (est.)- 545 2, 431. 933 53, 962 1,067 4,741, 399 96,279 | 19,357 85.466.073 | 1,519,301 926 4,111, 102 83,301 6 - =
7 5under6.__ 340 1,853.447 48,878 681 3.717.364 87,650 | 10,929 59,655,165 | 1.331.030 594 3,244,038 89, 869 7 Q
8 6 under 7. - 139 897. 966 31,720 378 2,446,378 72.003 6,625 42,781,232 1 1,161,926 233 1, 690, 461 57,616 8 o
9 7 under 8. - 115 853, 609 37,595 269 2,016, 710 75.160 4,462 33,337,404 | 1,136,573 156 1,167, 735 49,172 9 g
10 Sunder 9. - 84 714, 006 37,382 199 1, 6%4,020 73.319 3.195 27,048,283 1 1,105,393 128 1,083,119 56,696 | 10 =
11 . 9under10__ - 54 515,322 30, 936 . 141 1,339,120 67,417 2,333 22,169,094 | 1,058,634 60 565. 696 32,236 | 11
12 10 under 11. - 31 327.131 21,713 109 1,140,071 65,907 1,831 19,196,897 | 1,039, 789 71 744, 831 48,730 | 12 o
13 11 under 12 - 25 236, 503 21, 566 86 987,271 62,342 1,388 15, 916, 551 965, 986 34 388, 736 27,305 | 13 o)
14 12 under 13_ - 26 322, 983 25, 387 64 796, 821 57, 595 1,084 13, 525, 208 903, 650 34 424, 826 32,022 .14 =
15 13 under 14_ - 10 135, 896 11,197 59 795,758 60, 180 886 12,088,677 885,776 30 405, 686 34,623 | 15
16 14 under 15 14 203. 551 18,391 47 (80, 827 54. 985 750 10, 859, 545 832,222 33 475, 390 42,631 | 16 —
17 15 under 20_ . 49 837,847 89, 891 154 2,646,032 } 275,837 2,307 39,600,286 | 3,865,707 7% 1,302.261 140,059 § 17 ©
18 20 under 2 - 33 730, 613 100, 351 66 1,474,916 195,136 1,190 26, 502, 782 | 3, 541,852 27 587,481 79,897 | 18 K
19 25 nnder 30 21 565, 858 100, 973 39 1,082,679 187,138 606 18,133, 536 | 3,069,647 9 241,743 43,993 | 19 (=]
20 30 under 40. 25 867, 986 191, 250 42 1, 453, 561 315,409 645 22,036.879 | 4,685,054 13 453,871 102,250 | 20 I
21 40 under 50_ 10 442, 345 116,978 13 576, 431 149, 652 321 14,257, 189 | 3,744,535 9 387,053 100.455 | 21
22 50 under 60 . 8 430,061 130,828 13 708,973 230,914 182 10,016,357 1 3,102,275 7 388.802 118,539 | 22 g
23 60 under 70. 6 384.746 | 142,577 6 335,487 123,437 101 6,529,366 | 2,242,81 3 203, 277 72,152 | 23 g
24 70 under 30. 4 303, 038 116, 744 5 380. 326 148, 187 69 5,124,539 | 1,863,186 24 3
25 80 under 90. ] 410, 388 165,169 4 333,482 145, 496 45 3,807,178 | 1,508, 848 2 25
26 80 under 100__ 1 95, 780 40,679 4 372,791 145,776 28 2,645,360 | 1,132,689 - 26 —
27 100 under 150_ 1 119, 100 43, 755 6 094, 095 309. 407 73 8,739,701 | 4,059,397 - 27
28 150 under 200- - 4 693, 663 370,476 3 516,772 { 294,003 25 4,402, 833 | 2,389, 766 i 152,188 90,492 | 28
29 200 under 250, 12 2,715,942 | 1,465,107 1 243,552 144,235 | 29
30 250 under 300.. 1 290, 769 176, 579 6 1, 698, 569 941, 14t (oL b 30
31 390 under 400 1 316, 693 159,877 8 2.842,426 | 1,704,370 1 325, 649 199,770 { 31
32 400 under 500. I P - 2 962,132 647, 583 32
33 500 under 750__ .. . ______f.____.__ - J D 3 1,728,049 998,701 ... .__ 33
34 750 under 1,000 .. R 7 532, 382 2 1,543,332 799. 948 - 34
35 1,000 under 1,500 __________f .. | ... P PO - 4 5,436, 455 | 3,465, 250 35
36 1,500 under 2,000. o-- _{ 36
37 2,000 under 3,000 __.______l..___._ o ... RN R RO RN RSO PUSVR RPN PSR [P 37
38 3,000 under 4,000 6, 169, 786 38
39 4,000 under?5,000. 39
40 5,000 and over._._.___ 40
T 41 Total ... ... 1,200. 325, 169 {59, 269, 507 | 15,248 | 45,831,552 (2,018.476 { 41
42 With no net income 8. . __ 1197, 172 32,000 ... [ TSR SO, 42
43 T‘;g‘:hr‘,’f‘é‘ame individual | 15 457 | 37,608, 765 [2.070.444 | 25,654 | 70.057.732 (3,703,278 (389, 203 [12 1,200,198, 897 [39,301,507 | 15,245 | 45,831,552 |2,018,476 | 43
Nontaxable individual returns:
With net income:1® _ -
44 Under ! (est) ... -| 1517 1,095958 7,33 | 5093437 63,600 49,509,764 | 2,516 | 1,763,078 a4
45 1 under 2 (est.)- o 2,204 3,441,248 8,101 12,011, 117 - .| 93.865% 143.821.595 | . 4,302 . 6. 635, 3-28 4:_\
46 2 under 2.5 (est.)- | 3,119 6. 838, 963 8. 456 18.607, 927 125. 465 276,965, 148 | - 4,640 | 210,193,359 46
47 2.5 under 3 (ost.) ... ol 1,005 2,704,093 3,002 8, 205, 505 18,478 129,049,944 | 1,910 | &5, 143, 903 47
48 3 under 4 (est.). 335 1. 069, 354 711 2.334.383 10, 958 35.325,995 1 . 21431 1,376,820 48
49 4 uuder 5 (est.)_ 5 23,033 28 L124, 114 340 1,450,535 | - 12 53, 682 40
50 Sunder6. . ... e 1 5,368 6 31,457 | ccoemeei | e | e . 50
1 Total 8,185 15,222,654 | ____..___ 27,725 47,071,851 | ... 342,713 636,154,438 | ... __ 13,871 25. 18(}, 209 |. 51
52 With no net income 4 208 453,137 § .. 518 11610,6068 | ...____. 4,340 112,404,410 | __...____ 548 | 111,237,446 52
53 Total. nontaxable indi- | 8,393 [1214,769,517 | ___._.___ 28,243 | 1246,161,245 | ... 7,053 | 12623,750,019 | .o eoeenn__ 14,419 |1223,948, 763 [....__.__. 53
vidual returns. . . e
54 Grand total individual | 20,880 {i? 52,373,282 [3,079,444 | 53,897 {12 116,218,977 |3,703,278 1735,351 |12 1,823,879,016 |39,301,507 | 29.657 |i2 69,780,315 {2,018,476 } 5¢

returns (43 plus 53, or
55 plus 56). S
56 | Individual returns with net income | 20,672 | 52,826,419 3,079,444 | 33,379 | 117,129,583 |3, 703,278 {732,008 | 1,836, 480,607 |39, 269, 507 | 29,119 [ 71,017,751 |2,018,476 | 55
(41 plus 51).

56 | Todividual returns with no net 208 453,137 | .. _. 518 910,606 | -o--.... 4,343 11 12,601, 591 32,000 548 1 111,237,446 f____._.--. 56
income (42 plus 52). _

57 | Taxable fiduciary returns with net 44 413,415 | 114,205 255 653, 292 60,524 | 2,284 14, 123,455 | 5,452, 162 49 132,337 7,034 | 57
income.? 3,222

58 | Total. individual returns swith net | 20,716 ; 53,239,834 3',193.649 53,634 | 117,784,805 |3,764,102 [734,202 | 1,850,604,062 }74,721,609 | 29,168 | 71,150,098 }2.025,510 | 58
income and taxable fiduciary
returns with net income (55 plus

57).
Summary for prior years: 4 B B
59 1939_ 11,089 34,247,513 1,927,659 | 26,010 73,902,180 1,185,305, 336 147,475,736 49, 685, 489 11,360.595 { 59
8, 087 08,129,319 |1, 718,719 | 21,118 59. 704, 177 928, 770. 742 |35. 805. 520 39, 485,825 829,246 | 60
8,944 31,635,125 12,439.872 | 21.641 08,046,171 1,001. 637, 297 {31, 563.673 42,469, 435 (1,141, 409 ql
7. 554 27,045,172 12,226,219 | 19.654 62, 819, 698 923, 153. 400 {34. 395. 019 34.952. 856 799, 507 { 62
6. 441 20, 631, 384 1,363,651 | 17.657 51. 553, 939 737, 154, 952 [34. 603, 809 25,399.852 | 364, 7:2 G3
5,321 15,236,981 528,009 | 16,785 48,267,423 626.065,373 120,121,247 20.107.880 277. 567 6.3
3,692 9.772, 417 380,800 { 15.458 41, 555. 501 618, 361, 804 23,002, 182 14, 268. 55l 165.971 | 65
4.102 10, 867, 743 312,378 { 15,733 43,834, 875 639, 687. 207 [22,079. 975 14, 666, 467 178.604 | 66
31_ 3.431 14,041, 657 349,026 | 12.477 49, 243, 305 . 289 785,764, 184 113,971, 251 18, 231. 469 117,336 | 67
68 1930 . eeeiiceao.-] 4,006 16, 683. 195 472,636 | 13,927 60,014, 739 952,064 |187,943 956, 732, 849 123, 219, 240

24,970,971 | 222,459 | 68

For footnotes, see pp. 190-181.
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TasLE 8. (Tables 9 and 9-A, Statistics of Income for 1939, Part 1.)—TIndividual returns with nef income, 1940, by tazable and nonlazable
returns, and by net income classes; also aggregates for tazable and nontazable individual returns with no net income and for tazable fiduciary
refurns with net income, by States and Territories: Number of returns, net income, deficit, and total taz; also totals for prior years—Con.

{For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

9L1

New York North Carolina North Dakota Ohio
Net income classes
Number Num- Num- i Totgl | NUm- i
(Thoussands of dollars) of returns| Vet income Total tax ? | ber of | Netincome |Totaltax?| ber of | Netincome | (.'% | berof | Net income |Total tax? ]
ewurn returns returns & returns ;
Taxable individual returns: 5
With net income: =
1 Under 1 {est.)_._...___- 103, 630 $94,598,006 | $374,262 | 8,154 | $7,406,558 | $25. 409 499 $447,639 | $2,013 | 24,675 $22,511,204 | 834,173 1§
2 1 under 2 (est.)_. 387,225 531.799,847 | 7.030,864 | 19,510 | 25.652.859 | 309,999 | 5334 7,601, 821 109, 032 188, 475 259,619,934 | 3.867.730 | 2 ¢tn
3 2 under 2.5 (est.) 136. 563 313,639,099 | 3,005,888 | 5858 | 13,470,250 | 107,190 | 1,145 | 2,595,408 | 35,663 | 55,805 129,403,519 | 1,529,493 | 3
4 2.5 under 3 (est.) 147,365 404,376,471 | 3,633,719 | 6,359 | 17,518,858 | 136,351 | 1,445 3,938,872 | 42,353 | 57,659 158,196,037 | 1,510,502 | 4 ©
5 2 under 4 (est.).. 144,810 404,015,933 | 6,187.367 | 7,647 | 26,410,999 | 200,439 | 1,978 | 6,797,331 | 81,661 [ 60,259 205,239,301 | 2,613,993 | 5 =
6 4 under 5 (est.)__ 54, 205 240,722,817 | 4,567,377 | 3,202 | 14,243,662 | 242,828 763 | 3,334,332 | 57,818 | 21,832 96,651,303 | 1,734,836 | 6
7 5under 6__ 36, 166 197,512,197 | 4,517,009 | 1,968 | 10,758,655 | 233,323 303 1,652,351 | 35,353 | 11,731 64,002,234 | 1,448,250 | 7 E
8 6 under 7_ . 22,317 144,242,895 { 4.016,901 | 1,195 7,714,311 { 210,523 187 1,209,050 | 31,105 | 7,193 46,510,330 | 1,300,775 | 8 5
¢ 7 under 8. . 14,914 111,434,172 | 3,903,310 853 6,356,493 | 217,152 115 854,26t | 29,131 | 4,705 35,132,531 | 1,221,668 | 9 &5
10 8 under 9__ 10, 772 91, 297, 303 | =3, 815,217 596 5,037,463 | 205,849 63 531,934 | 22,137 | 3,393 23,813,517 | 1,203,494 | 10
11 9 under 10 8394 79,533,845 | 3.873, 602 437 4,625,055 { 221, 557 52 401,904 | 24,142 | 2.666 25,257,003 | 1,218,048 | 11 E
12 10 under 11 6,305 66,000,957 | 3,649, 518 322 3,371,484 | 181,015 39 410,106 | 22,148 | 2,024 21,203,885 | 1,169,761 | 12
13 11 under 12.. 4,956 56,920,004 | 3,502,752 237 3,297,885 | 193,133 29 330,467 | 20,730 | 1,611 18,505,036 | 1,133,035 | 13y
14 12 under 13_. 4,003 49,950,468 | 3,402, 553 225 2.803.053 | 189,402 23 235,135 | 19.612 | 1,210 15,431,451 { 1,051,021 | 14 &
15 13 under 14__ 3,358 45,243,440 | 3,333, 550 193 2,600,353 | 190, 571 15 200, 635 | 13,979 991 13,331,509 | "932.807 | 15
16 14 under 15__ 2,894 41,879,551 | 3,357,178 139 2,008,818 | 155, 233 18 251,733 | 20,374 922 13,353,188 | 1,052,499 | 16
17 15 under 20_. 9,116 157, 157, 728 | 15, 598, 176 479 8,230,055 | 798,621 25 418,585 | 33,271 | 2,842 43,779,434 | 4,738,737 | 17
18 20 under 25_. 4,776 105, 536, 368 | 14,401 815 274 6,071,232 | 793.815 13 238,518 | 37,576 | 1,474 32,871,372 | 4,375,369 | 18 ¢
19 25 under 30 2,796 76, 285, 573 | 13,090, 289 143 3,891,485 | 652,652 8 222,320 | 37,435 802 21,613,753 | 3,733,250 | 19 &
20 30 under 40_. 3,019 103913, 528 | 22, 601, 208 149 5,118,770 | 1,083,874 4 147,816 | 32,122 903 31,294,653 | 6,608,992 | 20 o©
21 40 under 50__ 1,491 66, 442, 442 | 17,811,913 56 2. 506. 950 1 40,273 | 9,721 476 21,151,200 | 5,541.532 | 21 l
22 50 under 60. - 960 -52,441,513 | 16,455,233 44 2,410,952 i 14,434,184 | 4,357,251 | 22
23 60 under 70 . 586 37,826,441 | 13.011, 713 21 1,325,074 9,329,414 | 3,131,533 { 23 'O
2 70 under 80__ 380 28,452, 042 | 10, 852, 558 14 1,053, 018 6,667,923 | 2,433,830 | 24 g
25 80 under 90__ 291 24,555,243 | 9,984,833 12 1,024, 123 6,343,648°] 2,503,045 | 25
26 90 under 100. 177 16, 783,038 | 7, 149,192 10 940,815 4,023,865 | 1,642,321 | 26
27 100 under 150.. 453 54,282,944 | 25,859, 579 11 1,234,712 15,235,953 | 7.191,201 | 27
28 150 under 200. 163 28,054, 173 | 14,911, 114 7 1, 208, 062 5,123,223 | 2,733,076 | 28
29 200 under 250. 70 15,797,645 | 8,873,161 2 437, 431 4,813,614 | 2,769,746 | 20
30 250 under 300. 49 13,443,523 | 7,976,057 3 840, 750 1,031,128 | 611,485 | 30
31 300 under 400_ 37 12,429,804 | 7, 505, 732 5 1,713,833 4,222 662 | 2,596,930 | 31
32 400 under 500- 29 13,210,125 | 7,941,393 2 869, 695 1,682,809 | 862,343 | 32
33 500 under 750__ _ 27 16, 307, 445 | 10, 284,452 2 1, 240, 530 3,375, 191 7 33
34 750 under 1,000____ 12 10, 215, 594 34
35 1,000 under 1,500 9 10, 531, 679 35
36 1,500 under 2,000__ 4 6,697,135 36
37 2,000 under 3,000__ 1 2,819, 498 37
38 3,000 under 4,000. _ 1 3, 789, 204 33
39 4,000 under 5,000 39
40 5,000 and over....._. - I PRI - 40
41 Total __.__..____. 1|1,112,414 | 3,822,135, 771 [310,056,252 | 58,230 | 103,433,884 (13,706,265 | 12,051 | 32,180,337 |747, 718 1453511 | 1,399, 05 9%
- 2112, ,822, 135, , 056, 2: , ,433, , 706, , , 180, , } ,399, 086,021 182,652,496 | 41
jg With no net income 8____ 21 111,853, 309 194809 - 4 11102, 837 68,970 | 42
T(étiili'dxtf:ﬁarzlci rxgs 1,112,435 {12 3,820, 282, 462 (310, 251, 121 | 58,239 | 193,433.884 (13, 708, 265 32,180,337 |747, 718 [453, 515 [12 1, 308, 063, 184 |82, 721,466 | 43
Nontaxable individual re-
turns: .
m Wit%ngt inlc(zme:)l‘7
nder 1 (est.).._ 194, 237 148, 509, 806 20,555 | 16,593,816 |.__._______ 44 94, 08 3
ig 1 under 2 (est.). 285,475 439,291, 205 19,405 | 29,076, 128 - 13: ém féi gogi g‘z? 1?8’ igé 1?8 ?']zg 'égg &
7 2under 2.5 (est.) 370, 022 815,955, 632 20,859 | 46,003,919 |- J| 6,149 | 13,385,536 187, 643 413, 421, 771 s
bid 2.5 under 3 (est.)_ 146, 218 394, 750, 510 7,201 | 19,577, 141 | 218 | 5681154 |- 66,112 176, 132, 543 5
% 3 under 4 (est.)__ 57, 185 180, 622, 172 1,755 5,653,952 |- 4 699 | 2301773 14,113 45,604, 179 E
4 under 5 (est.)...___. 1,010 4,439,479 103 449,650 41 " 174, ’ " 865, 147 ¢
50 5 under 8 4 ) - 174,855 426 1,865,147 |_
o nder6.__...._____ 1 83, 792 2 1,214 | 1T 1 5,436 4 20, 421 ;’3
== Q
52 .. Total .___..______ 1,054,193 | 1,984, 252, 506 69,970 | 117,365,830 |_________._ 27,113 | 42,951,263 |- 448, 274 860, 503, 689 @
o With no net income 4____| '~ 16,436 | 11 65, 408, 287 882 | 112,022,531 |.__________ 799 | 10837,937 |- 3,071 12, g(l); 224 o
Total, nontaxable |1,070,629 (12 1, 018, 844, 309 70,852 {12115,337,209 |___________ 27,612 142,013,326 | ______. 452,245 | 12848,086,365 |.______...._ s A
individual  re-
5 turns. E
Grand total indi- 12,183,064 |12 5,739,126, 771 [310, 251,121 |i2 12 308, 77 7 5 127, 53 1747 7 5T 247 - Q
rand total indi , 0, 251, 9,001 [1* 308, 771, 183 |13, 706, 265 | 39, 963 (12 74,103, 663 [747, 718 905,760 [12 2, 247, 049, 549 82,721,466 | 51 3
(43 plus 53, or 55 g
55 plus 56). =
. Ini(;lg nlgz%a(]-l{‘i]tlllljrsngl )mth net 2,166,607 | 5,806,388,367 |310,056,252 {128,209 | 310,799,714 [13,706,265 | 39,164 | 75,031,600 |747, 718 901,785 | 2, 250, 589, 710 |S2, 652, 496 | 55 g
Individual returns with no - X
s net income (42 plus 52). 16,457 { 1167, 261, 596 194, 869 882 | 112,028,531 |._..__..___ 799 1 837,937 | ... 3,975 1112, 520, 161 68,970 | 56 =
i i - v Y - o -
Ta:rxiattljlli etﬁg‘%ggreyz returns | 14,342 | 57,991,290 132,058, 368 373 2,085,573 | 315,691 71 163,719 | 6,543 | 3,377 18,340,874 | 3,998,655 | 57 ‘o
58 P = = = W
ngall,] ul:(.d;r‘;g)g?é ﬂ,ﬁ‘é“‘tﬁ,’}f 2,180,949 | 5,864,379, 657 |323, 154,620 (128,582 | 312,865,287 {14,021,956 | 39,235 | 75,195,319 |754,281 |905,162 | 2, 277,910,584 (86,651,151 | 58 9
able fiduciary returns with l
net income (55 plus 57). 7
59 Sumlgqg%ry for prior years: 1 g
1,204,244 | 4, 226,671,066 1215,922, 746 | 61,019 | 103,275,116 | 9,162,604 | 13, 95 48, 737, =
6! , \ , 275, , 162, , 058 | 32,605,345 [342, , . 315, 131, 522 {4
6‘1’ 1938 -11,065.103 | 3,426, 113,310 }186.356,667 | 50,481 | 163,558,414 | 7,773.586 | 11.457 | 27,446,660 250,‘1)32 gig.gég }gllg %?é ?wg ;g' é:;:l géé gg
e 1937. -{1,070,628 | 3,875,605, 654 (295,063,338 | 48,645 | 175,495 057 |10.582,369 | 11,408 | 28,351,977 358, 874 [334. 077 | 1,228, 084,056 |59, 702.803 | 61 ™
o 1936_ -| 976,939 | 3,864,452, 725 1348,687, 146 | 42,075 | 156, 362. 462 {10,499.380 { 10.809 | 26, 705. 281 |352 260 |308.789 | 1,078,936, 270 |58 476,868 | 62
1 1935 -| B852.0i6 | 3,105,263, 965 |202,971. 449 | 35,813 | 124,850,237 | 6,419,410 | 10,039 | 23,077, 405 |191,412 [246.888 | 766, 523, 630 |28’ 981,842 | 63
65 1934 .| 807.818 | 2 811,720,784 {166,789, 731 | 32.305 | 112,913,710 | 6,281,451 | 9,733 { 22,351,026 |183. 955 {209, 589 631. 318,370 |19, 761,006 { 64
o 1933_ 748,054 | 2, 593.890.660 |137,414,061 | 20.462 | 01,673,065 | 4,121,232 | 8,359 | 16, 799,800 1115, 100 151, 212 511,604,014 {13. 237,425 | 65
o 1932. -| 798,685 | 2.764.354,206 1109, 593,059 | 25,972 | 76,989,708 | 4.017. 702 | 8.889 | 18 182,308 {110,561 |188; 141 556, 313,005 |12, 206, 627 | 66
1931 634,057 | 3,108,633, 729 | 77,975,788 | 22.625 | 88042 580 ' 2.030.305 | 7,013 | 18460, 2 . 352, 742
68 1930 g s 5 2 , 01 18, 469, 626 | 42, 519 1164, 800 689,352,135 | 9.742.860 | 67
. | 7 4, 189, 130, 106 {163, 508,893 | 25,216 | 103,624,434 , 2,426,562 | 8 262 | 24,476,992 | 86, 704 1129, 600 950, 397, 131 (21,879,272 | 68
For footnotes, see pp. 190-191, :1



TasLe 8. (Tables 9 and 9-A, Statistics of Income for 1939, Part 1.)—Individual refurns with net income, 1940, by laxrable and nontazable
returns, and by net income classes; also aggregates for taxzable and nontazable, individual returns with no net income and for tazable fiduciary
returns with net income, by States and Territories: Number of relurns, net incoms, dzficit, and total tax; also totuls for prior years #—Continued

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9)

Oklahoma Qregon Pennsylvania Rhode Island
Net income cl @
T N Tum-
(Thousands of dollars) %el:n;f Net income | 1otal ;\)Ielélgr Net income | Total }gelirgr Net income Total I‘\);ng[ Net income | Lotal P:E
returns t8x* | returns tax returns tax returns tax 5|
2]
Taxable individual returns: »j
With net income: g
1 Under 1 (est.)......__| 2,060 $1, 770, 895 $11, 558 5,014 $4,592,104 | $13, 560 22, 616 $20, 377, 387 $96, 709 $2, 851, 596 $10, 500 1 w0
2 1 under 2 (est.) _{ 15,105 21,698,772 | 303,552 | 31,810 43, 401,993 581,328 [ 276,793 398, 582, 544 5,874, 598 32,013,771 469, 985 2
3 2 under 2.5 (est.).____| 4,607 10, 535, 351 103, 150 7,646 17, 356, 419 194, 623 70,095 157, 756, 769 2, 468, 651 12, 801, 948 186,700 | 3 Q
4 2.5 under 3 (est.) .| 5999 16, 529, 489 151,117 6, 884 18,815,426 164, 485 65, 434 179, 780, 678 2,088,773 13,929, 145 156,163 | 4 =
5 3 under 4 (est.) .| 8,470 29,.285, 239 355, 266 6,714 22, 899, 076 204. 615 85,115 292, 576, 247 3,979, 768 19. 458, 051 273,479 | 5 -
6 4 under 5 (est.) -1 3,271 14,557,272 | 265,994 2,742 12, 242, 194 230, 654 , 33, 691 148, 976, 754 2,711, 965 11, 363, 545 219,818 | 6 2
7 5under ... -l 1,810 9, 887, 009 227,012 1,607 8,776, 189 199, 789 15,384 84,137, 321 1,937, 559 6, 505,076 157,742 7 o)
8 6 under 7 .| 1,083 7,003, 152 198, 684 984 6, 366. 610 177,353 9,677 62, 602, 467 1,769,419 5, 176, 255 146,197 ¢ 8 e
9 7 under 8 - 762 5, 697, 298 202, 444 664 4,965, 174 177,486 8, 487 48, 466, 828 1,716,519 4, 054, 980 144,899 | 9 g
10 8 under 9 - 490 4, 150, 891 178,499 467 3. 057,991 168, 276 4,671 39, 563, 787 1,668.113 3. 603, 606 156,542 | 10 =
11 9 under 10_. - 402 3,811,817 186, 329 311 2. 956, 963 143,918 3,509 33, 260, 523 1,632,278 3,027, 137 153,957 | 11
12 10 under 11 - 238 2. 492, 309 140, 190 238 2, 490, 038 137, 343 2,713 23, 452, 406 1, 588, 8%6 2, 526, 055 139,591 | 12 o
i3 11 under 12 - 209 2, 401, 400 150, 560 191 2, 193, 359 136, 041 2,138 24, 585, 085 1,522,306 2, 234,979 142,955 1 13 )
14 12 under 13 - 158 1, 967, 063 136, 635 144 1,799, 344 121,418 1,760 21,952,455 1,501, 124 2,108, 335 143,555 | 14 =
15 13 under 14 - 128 1,725.122 127,24 104 1,400, 705 104,574 1,426 19, 226,837 1,444, 425 1,671,506 124,780 | 15
16 14 under 15. - 106 1, 536, 393 126, 950 120 1,737, 747 137, 43 1,228 17,793, 269 1,445,125 1, 696, 087 136,592 | 16 —
17 15 under 20 - 338 5,716,272 565, 450 302 5,150,966 { 496,379 3, 918 67,372, 567 6,073, 975 6,016,072 592,626 | 17 ©
18 20 under 25 - 185 4,120, 638 550, 695 148 3,280,317 | 432,589 1,974 43,942, 148 5,922,974 3, 933, 236 538,583 | 18 >
19 25 under 30 - 96 2, 600, 883 438,970 85 2,295,703 | 392,044 1,177 32,132,230 5,503, 890 2,890, 595 518,798 | 19 =3
20 30 under 40. - - 82 2,803,444 | 594,771 93 3,174,380 | 665,165 1, 260 43, 344, 306 9, 363, 596 4, 559, 162 931, 536 | 20
21 40 under 50 - 39 1,714,807 | 461,908 38 1,715,107 | 445,583 671 29, 851, 919 7,871,344 3,751,623 | 1,045,280 | 21
22 50 under 60 - 37 2,035, 435 615, 455 21 1, 140, 312 337,334 335 18, 300, 109 5,603, 574 1, 484, 561 455,046 | 22 i
23 60 under 70 - 20 1,312,088 | 444,728 9 573,402 | 182,817 266 17,087,169 5,853,033 1,219, 669 423,726 ¢ 23 &=
24 70 under 80 - 10 742,457 268,119 7 512, 506 184, 251 148 11, 019, 947 4,151,256 1,620, 673 607,224 | 24 S
25 80 under 90 - 6 508, 361 201,309 4 347, 205 133, 801 93 7,836, 176 3. 119, 436 750, 042 295,604 | 26
26 90 under 100 - 3 284, 571 119,465 3 282,826 117,473 62 5,875, 601 2,524, 654 659, 654 277,935 | 26 —
27 100 under 150 - 9 1,045,672 | 459,611 2 230,755 104, 602 155 18, 712, 854 8, 669, 443 2,558,701 | 1,212,133 | 27
28 150 under 200. . - 4 672,176 | 363,468 2 357,731 171,997 67 11, 536,602 | 5, 986. 154 1,196, 158 652.396 | 28
29 200 under 250 | oo e e 2 415, 679 128,133 20 4, 369, 840 2, 420, 408 886, 200 522,036 | 20
30 250 under 300. 1 281,076 88,407 IS PO 14 3,737.814 2,143,723 823, 110 505,831 | 30
31 300 under 400 - 1 347,870 21 7,102, 943 4, 533, 528 3063, 944 223,005 { 31
32 400 under 500 S g 13 5,959,709 | 3,647,039 437, 483 631,181 | 32
33 500 under 750 _ - 1 6, 472, 647 3,925,991 |- L|--o. - --| 33
34 750 under 1,000. - 4 3,311, 088 1, 589, 787 34
35 1,000 under 1,500 2 2,518,344 1,194,929 35
36 1,500 under 2,000___.. 36
37 2,000 under 3,000. ... 2 4,207,191 | 3,127,210 | ... ...
38 3,000 under 4,000 -
39 4,000 under 5,000. . .-
40 5,000 and over_.__.._ R - S PR, - -
41 oo Total. ... ... 45,730 159, 226, 142 (8, 261, 558 | 66, 356 175, 437,202 |6, 775, 119 612, 952 1,930, 873, 353 [133, 525, 734 | 50,704 159,722, 935
42 With no net income 8____}_______ |l ... ]. DURUIEN DR IR 2 1123, 934 15,204 ||
43 Total, taxable indi- | 45,730 159, 226, 142 (8, 261, 558 | 66, 356 175,437,202 |6, 775, 119 612,854 (121,930, 849, 419 (133, 541,028 | 50,704 159,722,935
vidual returns. -
Nontaxable individual re- “u
turns: %
With net income: 10 -
44 Under 1 (est.)__..__.. 11, 585 7,752,856 10, 829 7,978, 807 117, 611 90, 581, 765 13,011 10, 434, 827 ,'j
45 1 under 2 (est.)__ -] 26,022 40, 577,122 20, 096 31, 028, 503 162, 647 247,531,778 15, 540 23, 317, 606 n
46 2 under 2.5 (est.) o] 20,717 45, 526, 014 20, 214 44, 244, 230 253, 643 556, 244, 926 16,601 36, 264, 584 :j
47 2.5 under 3 (est.)..___| 6,303 16. 897. 332 4,842 12, 933, 900 58, 962 157, 846, 355 13, 621, 597 A
48 3under 4 (est.)..._.__| 1,614 5,275. 644 978 3,159, 452 14,923 48, 639, 059 4, 555, 869 |- w0
49 4 under 5 (est.)____._. 45 190, 507 4 17,032 690 2, 955, 275 91. 360
50 Sunder 6._....._.___. 8 43, 246 2 10,676 14 73,431 10. 767 Q
51 . Total ... _.____ 66, 204 116, 262, 621 56, 965 99,372,600 |..__.____. 608, 490 1, 103, 972, 589 88, 2496, 610 =
52 ‘With no net income¢._._.| 1,809 114,549,228 1,211 H2.596.227 .. _____._ 6,739 " 21,660,972 11 2,625, 866 =
53 Total. nontaxable | 68, 103 [12 111,713, 393 58,176 {1296,776,373 (... .__.__ 615,229 121,082, 311,617 |- -c_o-on._. 52,210 1 85,670, 744 2
individual returns. 8
54 Grand total individ- {113,833 )1? 270,939, 535 {8,261,558 }124,532 |2 272,213, 575 16,775,119 |1,228, 183 |12 3,013, 161,036 {133, 541,028 (102, 914 |2 245,303, 679 112,254,305 | 54 g
]

ualreturns (43 plus
53, or 55 plus 56).

55 quividua] returns with net {112, 024 275, 488, 763 |8, 261, 558 123,321 274,809,802 (6, 775, 119 [1,221,442 { 3,034, 845, 042 (133, 525,734 1102, 355 248, 019, 545 {12, 254,305 | 55
income (41 plus 51).

56 Individual returns with no 1,809 | 114,549,228 |.__...____ 1,211 12,596,227 [..__..._.. 6, 741 11 21, 684, 906 15,294 559 112,625,866 | -~coom--- 56
net income (42 plus 52).
57 | Taxable fiduciary returns 393 2, 651, 584 550,373 314 876, 048 69, 962 5,501 22, 264, 542 4,432,120 916 2,874, 257 433,538 | 57

with net income.? -
58 Totgl, iud;vidual returns |112, 417 278, 140, 347 |8, 811,931 }123,635 275,685, 850 |6, 845, 081 {1, 227, 243 3,057, 110, 484 137,957,854 ]103, 271 250, 893, 802 (12,687,863 | 58
with net incomme and tax-
able fiduciary returns with
net income (55 plus 57).

Summary for prior years: 4
59 1939 ... 188, 767, 262 |4, 886,474 @6, 478 169, 617, 500 13, 252, 522 633, 833 1,858,299, 904 { 85,926,395 | 51,297 156,470, 509 | 7,524,150 | 59

60 1938 170, 403, 396 15, 267, 186 | 33,807 | 135,376.385 (2,423,702 | 505,049 | 1,562, 159,923 | 63,253,811 { 41,500 | 122, 134,507 | 5,012,419 | 60
61 1937 190, 524. 308 (8, 265, 541 | 51,802 { 144,034,458 3,251,763 | 576,291 | 1,892,696, 555 | 97,339,290 | 43.273 | 151,205 024 [10,066.754 | Gl
62 1936 170,786,455 [6,632,281 | 37,778 | 118,060,934 |3,213,027 | 470.511 | 1.604,324, 714 104,979,166 | 38,424 | 141.967.609 {10,755 927 | 62
63 1935 139, 147, 683 |3, 433,003 | 33,273 91,305,801 (1,625,607 [ 389.994 | 1,273.383,247 { 57,052,818 | 33,009 [ 113,640,801 | 6.002.036 | 63
64 1934 120, 030, 049 13,416,992 | 27,253 71,076,619 (1,084,638 | 342,308 | 1,067,788,870 | 44,423.725 | 31,235 | 104,163,731 | 5,232,124 | 64
65 1933 89, 908, 905 |1, 608,377 | 27,572 66,180,038 | 795,893 | 323,960 970, 250, 517 | 32,872,779 | 29, 489 92,589,659 | 3.452.803 | 63
66 1932 83,367,347 {1, 203,868 | 25,545 60, 519.751 | 670,442 | 334,471 | 1,023,234.341 | 39,904,410 | 30,581 | 101,863, 121 | 3.839,178 | 66
67 1931 93,593.901 | 861,871 | 20, 181 73,154,650 | 474,055 | 267,843 | 1,193,400,020 | 24,854,558 | 22,375 | 111.159,397 { 2,598,619 | 67
68 1930._ oo .- 32,526 | 157.410.693 13,416,992 1 26.047 ! 106.076.107 '1.073. 686 1 322.503 1 1.620.314.109 | 46.823.528 ' 23,862 | 136.571.363 | 4.114.525 | 68

For footnotes, see pp. 190-191.
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TaBLe 8. (Tables 9 and 9-A, Statistics of Income for 1939, Part 1.)—Individual returns with net income, 1940, by tazable and nontazahle
returns, and by net income classes; also aggregates for tazable and nontazable individual refurns with no net income and for tazable fiduciary
returns with net tncome, by States and Territories: A’u1lzber of returns, net income, deficit, and total tax; also lotals for prior years*'—Con.

[For description of iterns and classifications, and methods of tabule$ing and estimating data, see pp. 4-7 and 8-9]

S

South Carolina South Dakota Tennessee Texas
Net income classes -
Nuom- Num- Num- " Num-
(Thousands of dollars) ber of | Net income '{‘Ota,l ber of | Net income ’{::a,l ber of | Net income ’Eé]xm,l ber of | Net income 'It‘:)fa,l g
returns ax returns returns returns <
17}
Tazxable individual returns: =
With net income: ' 8
1 . Under 1 (est.)... 3,975 $3, 668, 207 $11, 411 1,729 1 $1,623,473 | $4,503 5,472 $4, 940, 739 $18.112 | 16,949 $15, 890, 692 $37, 875 1 0
2 1 under 2 (est.).. 9, 517 12, 311, 559 144, 924 5,442 7,115, 401 | 84,683 | 21, 501 29, 531, 462 389, 886 [ 64, 057 89, 658, 498 | 1, 143, 581 2
3 2 under 2.5 (est.).. 2, 936 6, 706, 660 57, 160 1, 209 2, 768, 255 | 24, 569 7, 390 17, 035, 594 153, 658 | 28, 336 65, 045, 101 628, 221 3 =}
4 2.5 under 3 (est.)_. 3, 497 9, 651, 226 64, 852 1, 388 3,808,368 | 30,466 | 8, 637 23, 833,917 199, 272 | 29, 950 82, 442,948 732,455 | 4 H
5 3 under 4 (est.) .. 3, 470 11, 898, 500 130, 154 1,249 4,271,593 | 48,259 | 10, 753 36, 964, 354 428, 519 | 38,482 132, 253,664 | 1, 941, 524 5
6 4 under 5 (est.). 1,465 6, 486, 426 109, 406 7! 4, 400 18, 362, 105 323,735 | 17,002 75,187,732 | 1,572,702 6 E
7 5 under 6. 917 5,003, 020 110: 320 2,190 11, 956, 287 268, 558 8,938 48, 754, 986 | 1, 322, 157 7 Q
8 6 under 7__ 566 3, 656, 436 96, 062 1,385 8, 950, 037 249, 169 | 4, 580 29,501,073 | 1,021,464 | 8 Q
9 7 under 8__ 339 2, 531, 807 86, 211 6, 867, 366 240, 438 2, 581 19, 244, 162 860.958 { 9 g
10 8 under 9__ 259 2, 204, 219 5, 547, 577 229, 473 1,738 14, 701, 008 779,605 | 10 =
11 9 under 10. 174 4,455,170 219, 527 1,324 12, 538, 243 753,032 | 11
12 10 under 11_ 4, 062, 309 222,136 943 9, 891, 223 658,659 { 12 =
13 11 under 12_. 3, 682, 852 219, 562 845 9, 702, 855 705,315 | 13 )
14 12 under 13_. 2, 749, 865 188, 097 604 7, 547, 264 598, 600 | 14 =]
15 13 under 14__ 2, 604, 474 189, 405 551 7,419, 345 631,502 | 15
16 14 under 15__ 2, 608, 657 207, 044 453 6, 575, 266 601.915 | 16 LN
17 15 under 20__ 8, 161, 083 789, 864 1, 411 24,285,796 | 2,663,278 | 17 ©
18 20 under 25 5,316, 288 709, 162 725 16, 168, 065 | 2,343,215 | 18 oy
19 25 under 30__ 3, 529, 041 585, 957 406 11,086,612 | 1,993,064 | 19 <
20 30 under 40__ 6, 493, 000 | 1, 390,019 519 17. 851,855 | 3,921,484 | 20 I
21 40 under 50 _ 3,949,578 | 1,023, 414 265 11,717,641 | 3,096,038 | 21 o
22 50 under 60._ 2, 740, 156 820, 322 115 6,341,114 | 1,959,244 | 22
23 60 under 70__ 1, 557, 699 512,732 80 5,149,466 | 1,708,980 | 23 g
24 70 under 80. 1,135, 424 407, 003 45 3,371,915 | 1,251,743 | 24 K|
25 80 under 90. 854, 427 336. 433 31 2,628,642 | 1,034,068 | 25
26 90 under 100 671, 935 276, 455 16 1, 533, 334 654,963 | 26 -
27 100 under 150 _ 1, 194, 360 518, 293 37 4,452,152 | 2,076,131 | 27
28 150 under 200_ 462, 398 210, 164 12 2,018 713 98, 026 | 28
29 200under 250_._._..__.__..] 1| 230,047 | 133,667 | foeeeoo oo e 9 2,035,612 | 1,026,131 | 29
30 250 under 300_ - 296, 229 179, 798 1 253, 734 98,814 | 30
31 300 under 400. . 1. 068, 784 670, 321 1 390, 237 249,021 | 31
32 400 under 500. 861, 800 561, 099 32
33 500 under 750_ 645, 054 436, 835 _| 33
34 750 under 1,000_._ . 34
35 1,000 under 1,500. . -| 35
36 36
37 2,000 under 3,000 _..
38 3,000 under 4,000 _ -
39 4,000 under 5,000. _ -
40 i5,000_an_d [0 SRR PRSRIUNORPON (USRI PEUIRRN R
b it
41 _' 12, 432
42 With no_netincome 8. ________ | . __af o ol oo w
43 Total, taxable individual | 27,949 81,927,816 {3,625, 017 | 12,432 | 30, 182, 699 |806, 920 | 66, 370 224,091, 021 |13, 174, 462 |221, 007 736, 467, 893 |39, 695.308 | 43 ;2
returns. E
Non‘taxzi]ble individua]oreturns: UF-E)
With net income: I .
44 Under 1 (est.) ... 9, 447 7,278,990 ... ___ 8,703 5,817,927 14,755 11, 806, 2(_}5 49, 660 31, 007, 592 8
45 1 under 2 (est.).. 11,284 17,235, 828 |- 9, 808 14, 857, 846 19, 689 29, 825, 675 70,110 191, 60(_3, 948 o7
46 2 under 2.5 (est.) 10, 509 23, 244, 667 |- 5, 364 11, 745, 678 26, 571 58, 608, 581 8(_), 509 li” lgl, 262
47 2.5 undexn3 (est.) 3,322 8.082, 126 . 1,253 3, 380. 655 8,305 22, §49, 86_1_ - 24_, 204 73,071, ’_7_1,. o
48 3 under 4 (est.). €07 2,958,045 |- 347 1,135,179 2, 399 7,728,197 6, 668 21, 583, 765 =]
49 4 under 5 (est.) 12 , 814 |. 19 89, 880 .80 341, 926 186 831, 574
50 Sunder6.._ . ... _____.__. 3 15,637 |- o.... 1 5, 269 3 15, 525 3 16, 040 E
- 4 Q
51 Total oo . 35, 484 59,767,107 {....__.___ 25,495 | 37,032,434 | _.____. 71,802 | 130,676,030 |..__.____._ 234,340 417,244,893
52 With no net income ¢ 563 11,257,850 |- oo 833 1 g79, 700 |-ccennn B49 112,022,300 [..____..___ 5,736 18, 075, 305 é
&3 Total, nontaxable indi- | 36,047 | 1258, 509, 557 |.._._..... 26,328 1236,052, 733 |- ... 72,651 |'2128,653,730 |...__..__._ 240, 076 2 399, 169, 588 |..---o-ono- 53 =
vidual returns. bxf
b4 Grand total individual | 63,096 |I? 140,437,373 |3, 625,017 | 38, 760 |iz 66, 235, 432 |06, 920 |139,0%1 |'? 352, 744, 751 |13, 174, 452 [441,083 |2 1,135,637, 481 |39,695,308 | 54 (e}
returns (43 plus 53, or . =
55 plus 56). —_
55 | Individual returns with net income | 63,433 141, 694, 923 |3, 625, 017 | 37,927 67, 215, 133|306, 920 138,172 | 354, 767, 051 {13, 174, 462 435, 347 1, 153, 712, 786 |39, 695,308 | 55 ©
41 plus 51). - - [
56 In(divri)dual r?eturns with no net in- 563 | 11,257,550 [-.__.... 833 979,701 | ___.__._ 840 | 112,022,300 | ______.... 5,736 118,075,305 |-oooeanuo- 56 o
come (42 plus 52). l
57 | Taxable fiduciary returns with net 152 700, 011 86, 011 91 210,041 | 9, 452 430 2,997,735 | 1,116,456 | 1, 789 8, 565, 007 | 1,355,918 | 57 y
income. 3
58 | Total, individual returns with net | 63, 585 | 142, 304, 034 |3, 711, 028 | 33,018 | 67,425, 174 |816, 372 |138,602 | 357, 764, 186 |14, 200, 018 (457, 136 | 1, 162,277, 793 |41, 051,226 | 58 E
income and taxable fiduciary re-
turns with net income (55 plus 57). -
mary for prior years: 4 N - - -
59 SuleB9 v P ¥ 83,913,503 }1,855,174 | 14,526 | 34.284, 574 1483,109 | 71,606 229,797,922 | 8,103,196 {237,742 753, 0653, 11?: 24,570,598 | 59
60 67,056, 883 {1, 315,342 { 11,801 28,073, 557 331,776 | 58,132 186, 395, 193 | 6, 637, 134 |206, 210 §91. 247,447 128, 144, l(_)4 60
61 70,917, 003 |2,001, 311 | 11,328 27, 870, 379 377, 107 | 58, 598 195, 529, 330 | 7, 567, 645 [196, 415 725, 591, 822 (33, 918, 358 61
62 61, 786, 752 |1, 653,997 | 10.724 27, 755, 966 [431. 114 | 48,048 173,317,393 | 7, 342, 668 |156, 855 560, 444, 4}9 27, 265, 553 | 62
63 47, 010, 243 802.720 9, 582 24, 693, 550 |345. 333 | 42.341 135, 557, 076 | 3,937. 433 |131, 447 439, 152, 938 (19, 498, 410 } 63
64 41,023, 968 735,471 8,302 20,105. 511 1225,380 } 37,938 115,788,720 | 3, 596, 105 1118, 9:20 366, l£§, 83? 11, 312,971 | 64
65 32, 131, 067 450, 922 7,555 16, 519,323 1188,033 | 33, 464 93, 395, 213 | 1,987, 598 {105, 950 299,677,627 | T, 160, 953 | 65
66 29, 080, 658 312,924 8, 356 17,956, 077 1137, 503 | 31, 543 88. 515,162 | 1,699, 381 |102, 966 279, 5§3, 040 | 5,743,838 | 66
67 33, 858, 781 197,943 7, 387 22, 130. 693 {105, 602 | 28, 117 107, 251, 482 | 1,413,609 | 89, 158 333. 673. éG’l_ 4, 634, 359 | 67
68 42,714,132 | 304,506 | 9,449 | 31,453,988 {178,370 | 32,682 | 140,422, 521 | 1,955, 201 |105, 058 448,849,717 | 8, 633, 146 | 68

For footnotes, see pp. 190-191.
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TaBLEe 8. (Tables 9 and 9-A, Statistics of Income for 1939, Part 1.)—Individnal returns with net income, 1940, by taxable and nonfazable
relurns, and by net income classes; also aggregates for tazable and nontazable individual returns with no net income and for taxable fiduciary
returns with net income, by States and Territories: Number of returns, net incoms, deficit, and total tax; also totals for prior years —Coun.

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9)

¢8I

Utah Vermont Virginia Washington =
Net income classes N X N N
um- Num- i am- Nurg-
(Thousands of dollars) ber of | Net income ’It;;)‘tt’;l ber of | Net income ’{O‘m,l ber of | Net income '{:‘“}1 ber of | Nyt income ’Eﬁ"‘} w
returns : returns as returns : : returns g
=
Taxable individual returns: 0n
With net income: :34
1 Under 1 (est.).o.....__..... 1,374 | $1, 251,632 $4,126 | 2,076 | $1,931,460 $5,578 | 1,041 $872, 370 $8,671 { 11,259 | %10, 574,051 $26,727 | 1 I
2 1 under 2 (est.).__ 6,270 8,634,383 115,718 5,697 7, 666,629 99,747 | 38,242 56,190, 099 851,086 63, 506 88,239,889 | 1,171,431 2 n
3 2 under 2.5 (est.).. 1,685 3,873,193 35, 605 1,535 3, 534, 596 34,776 8, 352 19,129, 980 327,027 17,333 39, 550, 758 427, 666 3
4 2.5 under 3 (est.)_. | 1,903 5,224,754 43, 592 1,701 4,677,573 47,257 | 10,949 30, 201, 498 330, 292 16, 651 45, 538, 146 435,476 | 4 o
S 3 under 4 (est.)_- 2,304 7,893,476 91, 892 1,698 5,770, 395 75,150 | 18,304 63, 097, 933 834, 082 16, 163 55. 223, 665 819, 802 5 =
6 4 under 5 (est.) 830 3, 690, 401 60,321 737 3,272,363 63, 324 7,340 32, 403, 937 564, 699 6,283 27,819,110 624,562 | 6 —
7 5 under 6, 570 3,114,918 67,476 396 2, 160, 586 51, 395 2,833 15,482,319 350, 326 3, 400 18. 590, 834 499, 529 7 2
8 6 under 7 338 2,188,985 59,125 233 1,511,155 43,822 1,764 11,390, 346 314,637 1,668 10,754,955 369.547 | & A
©9 7 under 8__ 223 1, 667, 224 54, 368 171 1,272,877 46, 591 1,117 8,340,977 301, 628 918 6, 853, 590 305,735 | 9 S
10 8 under 9__ 141 1,193, 169 45,965 107 908, 222 40, 338 E 6, 564, 279 274,384 588 4,989,914 261,910 | 10 g
11 9 under 10_ 122 1,155,414 53, 587 90 853, 959 43, 900 608 5, 705, 702 280,115 434 4,119, 696 246, 516 | 11 =
32 10 under 11 83 863,213 47,163 5 621, 607 35, 467 477 4,093, 293 271,470 74 3,922,125 254,582 | 12
13 11 under 12__ 55 630, 271 37,186 46 531,205 34,109 389 4,462, 549 271,723 243 2,790, 702 203,251 | 13 ey
14 12 under 13.. - 57 712, 803 49,771 37 462, 561 31,277 274 3,427,437 231, 540 186 2,331,827 181,205 | 14 o
15 13 under 14__ 47 634, 838 44, 840 41 551, 623 41,375 222 2,994, 290 220,957 151 2,033,115 170,074 | 15 =
16 14 under 15__ 20 290, 268 22,781 17 245, 649 20,249 204 2,956, 838 238, 646 114 1, 646, 901 146,777 | 16
17 15 under 20__ 103 1,771,044 172,072 77 1,314,877 130, 479 569 9, 802, 232 953, 32! 489 8,407, 618 917,735 | 17 -
18 20 under 25_. 55 1,221,776 158, 565 39 860, 105 120,003 274 6,128, 651 831,742 213 4,739,329 680,256 | 18 [~
19 25 under 30.. - 26 709,215 120,174 23 639, 634 112,799 157 4,315, 408 732, 504 92 2, 505, 032 450,309 { 19 =
20 30 under 40_. - 22 760, 990 160, 929 15 523, 619 113,570 151 5,148,675 | 1,008,997 92 3,177,450 704,328 | 20 o
21 40 under 50__ - 17 724,738 182, 395 6 273,772 74,105 71 3,145, 140 14, 639 56 2,429, 410 636, 526 | 21 |
22 50 under 60.. - 5 269, 217 84,771 6 337,248 107, 261 47 2, 551, 859 778,714 30 1, 630, 274 499,924 | 22
23 60 under 70_. - 2 127,428 42,721 4 66. 551 94,977 28 1,824,778 615, 958 16 1,048,139 351,120 | 23 o
24 70 under 80.. - 1 70, 507 25,421 5 62, 560 141, 588 11 826, 953 304,136 8 617, 853 234,019 | 24 ;
25 80 under 90_. - 3 252, 431 88,484 2 173, 597 71,108 18 1,517,347 593,929 10 857, 885 340,423 { 25 a3
26 90 under 100._ ..o | c e 3 282,178 119,392 7 668, 437 286.673 6 65, 177 231,551 | 26
27 100 under 150__ - 1 103, 602 45, 664 5 633, 357 320,817 18 2,239,109 | 1,087,637 9 1,027,729 453,270 | 27 —_
28 150 under 200.- R - 3 513, 952 277,608 6 1,033,341 487,404 | 28
29 200 under 250.. - 1 209, 376 117,729 29
30 250 under 300__ - 2 511, 909 300, 969 30
31 300 under 400.. - 4 1,233,913 758,374 31
32 400 under 500._. - 1 324,846 32
33 500 under 750.. - 1 33
34 750 under 1,000.. B 34
35 1,000 under 1,500__ 35
36 1,500 under 2,000 ____ o fo_ | e e 36
37 2,000 under 3,000 .. BT
38 3,000 under 4,000...._.__.__. FRFSRPRRT FE JEURSRCRSRFISISIN SRR (SN USSR (RN, 38
39 4,000 under 5,000
40 5,000 and over. .o ]ooio e e 1 5,074,832 | 8,093,783 [ _....._. -
3; 317,057, 967 {20, 508,019 | 140,299 | 353,394,063 (12,319,355 g
43 Tot%l, taxable individual | 16,257 | 49,020,880 11,914,712 | 14,826 | 41,639,958 12,120,454 | 94,455 317,057,967 {20, 508,019 | 140,299 353,394,068 112,319.355 | 43 0
returns.
=
Nontaxahle individual returns: e
With net incormne; 0 ﬁ
44 Under1(est.) ... .. ol 2,799 1,055, 829 3, 904, 460 17,663 13, 827,725 21,245 15,413,479 0
45 ] under 2 (est.)._ 7,319 11.431, 955 8,653,513 25, 853 40.705,078 31,205 47,901,705 ﬂ
46 2 under 2.5 (est.) 8, 446 18,571,171 13, 191, 631 29,725 G5, 479, 970 39, 450 89. 562, 839 A
47 2.5 under 3 (est.) 3,469 9,300, 331 4, 959, 820 10, 810 29,118,978 11,324 30, 409, 884 w
48 3 under 4 (est.) . 1,005 3, 207, 509 1, 394,049 2,055 9, 523, 542 2,739 8,727,360
40 4 under 5 (est.)_. 15 64,771 31, 582 59 266, 591 64 263, 105 o
50 sbunder 6. oo oo e e e e 2 10,297 | oo oo oo =
51 - otal - 23,053 44,621,506 |__._._____ 19, 465 32,235,035 |_......... 88, 067 158,932,181 {_...______. 105, 027 189,278,432 |_____._._.. 51 E
52 With no net income * - 236 11480 353 |.___...._. 364 11 666,220 {. ... ,081 | 112,568,807 [_......____ 2,022 | 114,079,579 [.__.__.__.. 52 a
53 Total, nontaxable individ- | 23,289 [1244,132,213 |____.___.. 19,829 |1231,568,835 . ...____._ 89, 148 |12 156, 363,374 |. 108,049 {1?185,198,853 .o ...oo... 53 cé
ual returns. =
54 Grand total individual re- | 39,546 |12 93,162,093 1,914,712 | 34,655 [12 73, 208, 793 |2, 120, 454 183,603 {12 473,421, 341 |20, 508,019 | 248, 348 |!? 538, 592, 921 |12, 319,355 | 54 [
turns (43 plus 53, 55 plus o
56). ]
55 Ina\;’;}tzlmsgturus with net incorne | 39,310 | 93,651,446 {1,914, 712 | 34,291 | 73,875,013 {2,120,454 {182,522 | 475,990, 148 (20,508,019 | 246,326 | 542,672,500 12,319,355 | 55 .o
s 51). ©
56 | Individual returns with no net in- 236 1489,353 [ _-.. 364 666,220 |_.____..__ 1,081 12 568,807 |- oo - 2,022 14,079,679 ... 56 S
come (42 plus 52). =3
& Tt}xab]}s ﬁ:duciary returns with net 150 583,192 97, 697 163 601, 217 160, 802 767 1,928, 298 196, 346 808 3,021,194 502,000 | 57 ry
incoine.
&
58 Tgtal, individual returns with pet | 39,460 04, 234, 638 12.012,409 | 34, 454 74,476,230 |2, 281,256 {183,289 | 477,918,446 (20,704,365 | 247, 134 545, 693, 694 (12,821,445 | 58 =
income and taxable fiduciary re- =
turns with net income (55 plus 57). -
"
Sumirary for prior years: ¢
59 193 23,573 63,010, 259 11,180,014 | 15,893 44, 833, 737 (1, 264.806 | 90, 413 286, 121, 481 [11,040.284 | 126, 577 323,346,938 | 6,357,200 | 59
60 19,278 53,219,070 {1,059,037 | 13,683 | 36, 660, 627 777,312 | 72,625 228,428,434 | 7,828,571 | 106, 982 276, 900, 100 | 5,167,854 | 60
61 19, 892 59, 614, 157 |1, 619, 567 | 13,874 40, 647, 118 1,231,377 | 71,645 245,434,150 12,378, 744 | 104, 386 295, 685,148 | 8,315,210 | 61
62 16, 262 50, 926, 789 |1, 458,140 | 12,193 37,146,202 {1,195,886 | 62,449 218, 674,309 {11,790,832 [ 88,640 259, 649, 969 | 7,875.628 | 62
63 14, 088 39, 002, 816 636, 084 | 10,903 30, 293, 579 503, 958 | 54, 835 171, 203.815 | 5, 268, 764 69,019 197, 923, 584 | 3,868,053 | 63
64 11,458 32.016,329 468, 653 9.824 26, 565, 697 435,666 | 47,814 139,932,355 | 3,665,810 60,151 153,639,087 | 2,551.738 | 64
65 10, 807 26, 933, 168 319, 519 9,375 23,937, 326 339,220 | 42,920 117,634, 811 | 2.399, 350 54, 539 131, 639, 579 | 1,646.368 | 65
66 10, 624 |4 27, 180, 193 366,273 | 10,439 27, 542, 982 406, 645 | 43,136 122,228.476 | 2,220,452 56, 434 133, 697,243 | 1, 557, 558 | 65
67 9,785 |- 31,863, 657 196, 095 7,803 29, 853, 410 264, 753 | 34,689 129, 365,027 | 1,323,722 51,781 174,858,452 | 1,238,044 | 67
68 11,777 45,369,199 | 447,953 8,635 | 39,259, 341 626,874 | 37,915 156,272,484 | 2,050, 554 63, 129 238,857,983 | 2,750,143 | 68 —
_ o0
[WN]

For footnotes, see pp. 180-191,

» Includes Alsska prior to 1939.



TasLE 8. (Tables 9 and 9-A, Statistics of Income for 1939, Part 1.)—Individual returns with net income, 1949, by tazable and nontazable
relurns, and by net income classes; also aggregales for tazable and nontazable individual returns with no net income and for tazable fiduciary
returns with net income, by States and Territories; Number of returns, net income, deficit, and total taz; also totals for prior years #—Con,

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 4-7 and 8-9]

§2°11

West Virginia ‘Wisconsin Wyoming
Net income classes %,
Number Number Number
(Thousands of dollars) of Net income | Total tax 2 of Net income | Total tax? o Net income | Total tax 2
returns returns returns E
=
Taxable individual returns: A
With net income: . 2}
1 Under 1 (est.)..co.o.o_...- 1,019 $358, 603 $3, 903 19, 387 $17, 813,921 $61,713 1,145 $1,053, 545 $3,156 1 1
2 1 under 2 (est.)_. 24, 897 37, 174, 339 585, 154 68, 260 91, 262, 726 1, 180, 678 5,279 7,312, 891 99, 146 2 jol
3 2 under 2.5 (est.) 5,615 12, 537,320 217,496 17, 530 40, 230, 985 378,151 1,487 3,411,232 32,419 3 o]
4 2.5 under 3 (est.) 6,373 17, 531, 305 211,403 16, 633 45, 624, 121 418, 325 1, 596 4,334,301 40, 350 4
5 3 under 4 (est.)._. 11, 693 40, 315, 593 539, 205 17,221 59, 030, 074 725,335 1,786 6, 095, 001 63, 503 5 E
6 4 under 5 (est.) 4,883 21, 470, 242 373,920 7, 595 33,671,757 577, 687 771 3,432,991 61,727 6 a
7 Sunder6___ 1,357 7,440, 739 169, 344 3,525 19, 256, 523 40,4383 429 2,357, 141 51,159 7 =)
8 6 under 7_. 864 5, 504, 231 159, 296 2, 144 13, 847,636 338, 546 204 1,317, 558 36,400 | 8 =
9 7under 8.. 547 4,092, 255 142,991 1,404 10, 481. 352 356, 525 153 1, 144,293 40,135 | 9 E
10 Sunder 9_. 430 3, 646, 815 154, 575 963 8, 159, 695 313,332 122 1,032, 769 43,273 | 10
11 9 under 10. .. 344 3,260, 341 157.995 782 7,414, 504 355, 356 78 741,475 37,902 | 11 o
12 10 under 11__ 227 2,375,778 123, 501 540 5,671,216 312,835 66 639, 100 33,054 | 12 S
13 1t under 12._ 194 2, 228, 013 137,029 458 5,223, 584 319, 631 38 438,720 29,013 | 13 =]
14 12 under 13_. 144 1,793, 214 121,401 313 3,904, 491 267, 655 33 421,614 29,700 | 14
15 13 under 14__ 139 1,871,472 139, 45% 255 3,432,205 249, 784 33 447, 877 33,512 | 15 —
16 14 under 15.. 106 1, 533,048 122, 160 236 3,416, 831 273,371 32 467, 291 37,775 | 16 ©
17 15 under 20_ . 308 5,292,013 517, 827 773 13, 216,792 1,239,910 84 1,410, 983 141,104 | 17 ey
18 20 under 25. 152 3,385,487 454,429 339 8,632,334 1, 148,469 27 594,009 78,163 | 18 o
19 25 under 30. 90 2,447,013 408, 078 211 5,758, 617 930, 022 16 426, 093 70,053 | 19 I
20 30 under 40__ 102 3,494,372 757, 765 206 6,983,712 1, 522, 757 17 579, 065 120. 552 | 20
21 40 undler 50. . 31 1,375, 807 360, 905 102 4, 482,910 1,179,235 3 133,757 35,363 | 21 o
22 50 under 60 12 670,984 204, 666 44 2,375,232 710,099 4 217,024 66,133 | 22 ;
23 60 under 70_ 5 330, 936 115, 152 25 1,616, 850 563, 176 1 61, 230 21,539 1 23 |
24 70 under 80. 11 832, 899 302, 653 24 1,792,731 671,974 1 78, 843 22,223 | 24
25 80 under 90. 6 511,344 208, 919 22 1,811,693 704, 564 1 88, 037 35,476 | 25 —
26 90 under 100__ 2 181, 447 78,724 9 849, 099 351,822
27 100 under 150 6 727,924 345,738 27 3, 185, 537 1, 509, 851
28 150 under 200. 2 319,724 170, 867 9 1,539, 215 823, 139
29 200 under 250 .__ 6 1,334,010 760, 379
30 250 under 300_._ - 1 232,039 159,032
31 300 nnder 400_ _. 1 342, 444 227, 566 1 371,272 291,252 | 31
32 400 under 500. .. PSR B R DRSSPSR POV PR (U -] 32
33 500 under 750 __ - 33
3¢ 750 under 1,000 34
35 1,000 under 1,500, ________________._.___.___
36 1,500 under 2,000. o ] 35
37 2,000 under 3,000 . 36
38 3,000 under 4,000 37
39 4,000 under 5,000_ 38
40 5,000 and over._. 39
-1 40
41 tal
42 With no net income 6___ 159, 13513 422hszg, Qgg 19, 259, 644 13, 407 38,743,215 1, 567,263 | 41
, 46 1 15,025 | | . 42
43 Total, tax: indivi - N
able individual returns._________ 59, 564 183, 296, 758 7,292, 559 159, 140 | 12 422,782,350 | 19, 274, 669 13,407 38,743, 215 1,567,263 | 43 wn
Nontaxable individual returns: &)
“ Wnllljnet income: 10 . e
nder ! (est.) 7 ’ E
i Lunder 2 (st.). 0ok | s e 37100 20.805350 L A— 44
under 2.5 (est.). 051 " oa5 (- » 485, 067 7,153, 751
7 el e | mE| pm wem| e 1o g 5
under 4 (est.)___ s = mer N . iy 331, 77 4,793, 318
49 4 under 5 (est). 1 ot 5788 0 3,357 10, 843, 612 1,754 751 @
50 sunder6... .. ... ‘ g 59 276, 285 83,078 =)
___________ . 2 10, 990 i =
gé With ngtgxe': TR i T T 65, 154 118,737,226 | .__.._. 171, 853 299, 894, 941 27,427, 439 E
686 111,909, 035 2, 504 14174, 770 1 690, 480 |
53 Total, nontaxable individual returns..____ 65, 840 12116,828,191 | ____._..._. 174, 357 12 295, 720, 171 S 15, 529 226,737,009 |..__.._. 53 8
54 Grand total individual H 7 E
53, or 55 plus 56). returns (43 plus | 125,404 | 12300,124,049 | 7,202,550 | 333,497 | 12718,502,521 | 19,274,660 | 2,636 | 65,480,224 | 1,567,263 { 54
55 | Individual returns with net income (41 plus 51) 124, 718 3 P 3
56 | Individual returns wi : s oL - --- 1 02,033,984 | 7,292 559 [ 330,992 722,720,037 | 19,259.644 | 28,516 66, 170, 70 7, 2
s with no net income (42 plus52) ___ 686 113,009,035 |._.__._.____ 2, 505 114 217, 516 15,025 420 11 690, 483 __{'.?6/’_263 gg =
57 | Taxable fiduciary ret i i 3 = S 2SOy e RV R esU
v returns with net incomes_______ . 359 1,686, 780 286, 050 1,390 4,752,095 579, 263 80 269, 077 18, 833 %7 ;
58 | Total, individual returns with net income and tax- 77 =90 7 - o o7 2o : '
able fiduciary returns with net income (55 plus 5a7§ 125,077 303,720,764 { 7,578,609 | 332,382 727,472,132 { 19,838,907 | 28, 596 66,439,781 | 1,384,006 ) 58 ©
5 Sumlr&%ry for prior years: 41 '_L
67,914 183,744,030 4,060, 82 175, 523 4 7. 7 7 3
&0 s 3 , 060, 827 75, 43,387,838 | 11,533,017 13,735 38,025, 545 1,161, 482
o g;, g;g }ég 99{ 41{_1 3, 481, 769 147, 609 355, 240, 809 9, 033, 882 11, 769 31, 553, 520 476, 480 gg g
62 59.333 3 §45' gal 5,203,919 | 151,820 403,656,499 | 13,592,844 | 12,247 35,287,430 | 1,061,482 | 61 3
63 LI 1o 620, 736 5, rl)(_iO 600 124, 202 338,951, 189 | 13, 615, 062 10, 702 30, 326, 918 1,128,501 { 62 -
61 31,224 9,920, gn 2,276,187 | 105,785 258,590,449 | 5,577, 366 8,739 23,703.202 | 646,357 | 63
65 -25, i 66. £ 253 1,674,942 92, §26 217, 350, 901 5,009, 731 7,182 19, 035, 620 583,601 | 64
p o5 o 4 o 751 1, 124. 746 89, /3’:) 184, 154, 155 3,106, 227 6, 603 16, 095. 659 452,240 { 65
67 2 ﬁS é() (3353. 5(9 928, 450 01, 557 203, 833, 124 3.222,425 6,795 16, 189, 839 143.717 66
pd 2;, 1 50 333, 944 515, (_500 84, 681 251, 988, 008 2,438,474 5, 891 18, 176, 553 65,346 | 67
f , 726, 146 1,238,711 95, 366 357, 657, 240 5, 892, 638 G, 809 22,979, 517 141; 410 | 68

For footnotes, see pp. 190-191.
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Tasrr 9. (Table 14, Statisties of Ineome for 1939, Part 1.)—Indiidual rcturns
with nel income of $5,000 and over, and with whoily and partially taz-exempt Govern-
ment obligavions, not including fiduciary returns, 1940, by net income classes, and by
type of obligation: Amount owned and inlerest received

[For description of items and classifications, and methods of tabulating and estimating data, see pp. 8-9

[Net income classes and money figures in thousands of dollars]

and

41-42]

Amount owned at end of year

Wholly tax-cxempt obligations

Partially tax-exempt

obligations

Treasury
P notes,
Obligations - Treasury Obliga-
Net income of States, | Obliza- bills, tions of
¢ Territories, |  tions N y . w10118
classes or political | issued Treasury United instru-
Total sl‘lhdivi: under | certificates States | mentali-
sions F(\der:x] of indebted- savings |tics of the
Total . Bt ness, and Total bonds United
thoreof, | Farm | “rypiceq and | Stat
District of {T.oan Act| gre Treasury| obhar
Columbia, | orsuch | = oS reasury) —other
and United| Actas | @ 1gaglons bonds than
States |amended lg:‘;)epm?_'e‘ ctg;g‘:gl']ns
possessions Sepi. 1,
1917
[¢8] (@) (3) (4) (5) (6) 1) ®) 9)
5 under 6. 206, 087 a0, 145 69, 161 9,827 11,157 115, 942 106, 925 9,017
6 under 7. 183,217 RB. 328 65, 234 11, 528 9, 665 96, 890 89, 604 7,885
7 under 8 146, 653 (R, 315 55,327 6,102 G, 887 78,337 72,035 6, 301
8 under 9. 139,774 68,603 55, 761 6, 699 0,143 71,172 65, 204 5.877
9 under 10 135, 216 66, 920 53,441 6,915 6, 54 68, 206 (2, 985 5,311
10 under 11 115, 796 54, 451 41,275 7,104 5, 981 61,345 56, 935 4,411
11 under 12 103, 349 54, BRG 44, 966 5,231 4, 688 48, 464 45, 235 3,229
12 under 13 106, 472 58, 796 49, 101 5,925 3,769 47,676 44,160 3,617
13 under 14 102,175 i), 463 44,144 4,955 7,364 45,712 41, 957 3,755
an. N3 A1, BA9 41, 509 5, 531 4, 820 39,053 35, 730 3,324
375,657 219, 385 175,246 21,297 22,841 156, 273 144,678 11, 595
316, 304 208, 394 108, 425 18,518 21, 451 107, 670 99, 939 8,031
25 under 30. 250, 418 175, 789 141, 254 17, 564 16, 970 74,630 69, 981 4.649
30 under 40. 452, 335 332,117 265, 552 25,087 40,879 120,217 112,136 8,082
40 under 50 311,824 244, 979 189, 008 19,942 36,020 66, 845 63,414 3,431
50 under 60 222, 238 180, 650 141,028 12,871 26, 751 41, 588 39, 342 2,246
60 under 70 171,314 | 144,108 109, 562 12, 856 21, (90 27,205 26,014 1,191
70 under 80. 138. 580 121, 336 93, 226 10, 184 17,926 17,244 16,035 1,210
80 under 90 117, 520 08, 240 74.674 6, 166 17, 400 19, 280 17,684 1,597
99, 578 87,913 60,672 10,107 17,134 11, 665 10, 579 1,086
328, 038 280, 823 224, 762 17,329 47,732 39,116 36, 764 2,351
150 under 200 176, 487 158, 351 122,688 8.036 27,627 18,136 17,797 339
200 under 250 109, 504 95, 786 G9, 936 4,480 21,370 13,718 32,455 1,203
250 under 300 131,407 126, 284 92,631 4,304 29, 258 5,124 3,661 1,462
300 under 400 138, 670 134,171 93,910 4,332 35, 928 4, 504 3, 568 936
4060 under 500 __. 50, 759 49, 336 34, 867 3,733 10, 735 1,424 1,381 42
500 under 750 ____ 114,427 08, 517 4, 846 51,0064 1,277 884 393
750 under 1,000 - 81,437 45,045 5,614 30,178 3,395 3,378 17
1,000 under 1,500. 26, 8RS 19, 791 150 6,024 670 668 2
1,500 under 2.000. 5, 8R2 4,379 423 1,080 36 36 | oo
2,000 under 3,000. 7.877 3. 407 6
3,000 under 4,000. 123,039 26, 342
4,000 under 5,000, 2 872 372
5,000 and over. . |-......... o N
Total ... 5,087,033 |3, 683,824 2,735, 814 281,120 660, 884 11,403,209 1,300, 660 102, 549

For footnotcs, scc pp. 190-191,
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TasLE 9." (Table 14, Statistics of Ingome for 1939, Part 1.)—Individual returng
with net income of $6,000 and over, and with wholly and partially taz-exempt Govern-
ment obligations, not including fiduciary returns, 1940, by net income classes, and by
type of obligation: Amount owned and interest received—Continued

{For description of items and classifications, and method of tabulating datn, see pp. 8-9 and 41-42]

[Net income classes and money figures in thousands of dollars}

Interest received or accrued during the year

Wholly tax-exempt obligations Partially tax-exempt
obligations
Treasury
Obligations T;‘é’;seg;
i y Obliga-
Net income ’I(‘)érfltta;fii% Ot‘i’h[‘fﬂ’ bills, tions of
classes or politioat | i “’1 ?1 Troasury United | instru-
Total edivi | suee | certificates States | montali-
sions Foi erl of indebted- savings {ties of the
Total thereol P eral | “ness, and | Total # | bonds | United
hereon arm United and States
District of \Loan Act] giageq Treasury| other
| g_&lu&?{:& i Stlgh obligations bonds®#| than
i States ondod | 13sed on those in
] : amended | or hefore column
, possessions Sept. 1, 548
’ 1017
) 10) 1) (12) (13) (14) (15) (16) @7)
8,874 4,851 4,068 436"
7, 546 4,317 3,631 357
7 under 8_ 6,679 3,769 3, 1560 363
‘8 under 9. 6, 566 4,015 3,611 300
‘9 under 1 6, 460 4,091 3,449 284
10 under 11. 5,431 3,214 2,652 322
11 under 12. 5,025 4,166
12 under 13. 5,877 4,217
13 under 14 8,761 4,114
14 under 15. 4,892 3, 5556
16 under 20. 19,161 13,148
20 under 25. 16, 931 12,729 1
25 under 30. 12, 486 9, 625
'30 under 40. 21, 966 17,517 1
40 under 50. 16, 801 14,193
50 under 60 11,047 9, 575
60 under 70. 7,749 6, 750
70 under 80. 6,148 5, 663
80 under 90. 5,322 4, 689
00 under 100 4,200 3,838
100 under 150.... 16, 637 15,177 1,
150 under 200._.. 9,272 8,762 5
200 under 250_... 4,265 3,885
2560 under 300..__ 4,831 4, 600
300 under 400.... 5,491 5,372
400 under 500 ... 2,826 2,793
600 under 750. ... 4,200 4,154
750 under 1,000.. - 3,055 3,770
1,000 under 1,500 1,290 1,282
1,500 under 2,000. 486 486
2,000 under 3,000. 337 337
3,000 under 4,000. 2,349 2,249 1,
-4,000 under 5,000_ 1 16
5,000 and OVer. ... ccnecoo || e e e
Total_..___ 241,799 190, 910 161,175 14,018 15,718 50, 889 46, 376 4,513

For footnotes, see pp. 190-191,

498968—43——13 o
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Taprz 10. (Table 16, Statistics of Income for 1939, Part 1.)—Tazable fiduciary
returns with net income? showing balance income of $5,000 and over ¥ and with
wholly and partially taz-evempt Government obligations, 1940, by net income3
classes, and by type of obligation: Amount owned and interest recetved

[For description of items and classifications, and method of tabulating data, see pp. 8-9 and 41-42]

[Net income classes and money figures in thousands of dollars}

Amount owned at end of year
Wholly tax-cxempt obligations Partially tax-exempt
obligations
Treasury
Ohligations notes,
¢ Treasury Obliga-
Net income? ’I?errfittﬁ}eisz Oblige- bills, tionsggf
classes or politi cil’ tions Treasury United instru-
Total subdivi- issued | eertificates States | mentali-
sions under |of indebted- savings |ties of the
Total t}lwrcol’ Federal | ness, and Total bonds United
District of TFarm United and States
C oiumhi a Loan Act States Treasury| other
and United| °F such | obligations bonds than
States Act as issued on those in
DOssessions amended osrel;%folr ¢ colurmnf
-1,
1917
(1) 2) (3) (4) ) (6) (¢4} 8) 9)
Under 6. ........ 441,200 | 339,218 261, 810 29,093 48,316 | 102,081 93,279 8,801
Sunder 6........ 42, 092 33,238 25, 366 1,649 6,224 8,854 8,111 743
Gunder 7........ 59, 308 50, 360 37,095 733 12,532 8,948 8,443 505
7under 8.....-.- 34,308 24, 904 22,505 835 1, 564 9,404 8, 340 1,064
8under9._ .. .... 36, 487 27, 6565 20, 819 1,335 5,411 8,023 8, 538 385
9 under 10___..... 12, 443 7,852 5, 816 571 965 5,001 4,768 323
10under 11___... 13, 766 10, 922 7,342 1,45 2,135 2,845 2, 514 4
1lunder12._.__.. 14,850+, 11, 301 8,998 669 1,644 3, 650 3,304 245
12under 13..__.. 22,344 17,574 15, 385 1,107 11, 083 4,770 4, 610 160
13 under 14...... 10, 557 8,161 4, 504 1,072 2, 585 2,396 2,042 354
14 under 16...... 7,462 4,483 3, 705 450 329 2,979 2,733 246
15 under 20.._... 51, 149 37, 860 29, 805 1,863 6,192 13, 289 11,985 1,304
20 under 25._.... 28, 778 21,608 15, 808 1,345 4,544 7, 081 4, 550 2, 531
25 under 30.._... 21,976 15, 563 12,834 1,163 1,565 6,414 6,207 206
30 under 40..._.. 30, 556 24, 439 15,879 4,454 4,107 6, 116 5, 280 837
40 under 60.___ .. 30,832 28,167 22,142 892 5,133 2, 665 2, 059 605
50 under 60..._.. 31,969 28, 877 23, 959 630 3,988 3,302 3,029 363
60 under 70.___.. 28, 711 26,829 19, 399 962 6, 478 1,882 1,870 13
70 under 80...... 18, 381 17,635 15,181 1, 250 1,205 746 726 F.20
80 under 90...... 124
90 under 100.____
100 under 160__..
160 under 200. ...
200 under 250. _..
250 under 300....
300 under 400.
400 under 500.
600 under 750.__.
750 under 1,000. -
1,000 under 1,500.
1,500 under 2,000.
2,000 under 3,000.
3,000 under 4,000.
4,000 under 5,000.
5,000 and over. ..
Total...... 1,035,778 | 825,285 630, 615 59,442 135,227 | 210,492 | 189, 189 21,303

For footnotes, see pp. 190-191.
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IarLe¥10. (Table 16, Statistics of Income for 1939, Part 1.)—Tazable fiduciary

- returns with net income,? showing balance income of $5,000 and over ¥ and with
wholly and partially taxz-exempt Government obligations, 1940, by met income}
classes, and by type of obligation: Amount owned and interest received—Con.,

[For description of items and classifications, and method of tabulating data, see pp. 8-9 and 41-42]

[Net i 1 and y figures in th ds of doliars]
Interest received or accrued during the yeer
Wholly tax-exempt obligations Partially tax-exempt
obligations
Treasury 4
Obligations notes, Obliga-
Net itcome ? of States, | Obliga- T%*i”l'f:r y tions of
et lucome Territories, | tions : ; instru-
classes litical | i d Treasury United tali
Total or political | 18SUCH | opiiqoatg States | mentail-
subdivi- under of indebtod- savings ties of the:
Total stons Federal |, ooc and | Total® | bonds | Qrited|
thereof, Farm United and States-
Distriet of {Loan Act! States Treasury other _
Columbia, | or sucb oblipat{ons bonds than 3
and United| Actas |5 v st those in
States amended } 2 0o column
possessions Sept. 1 54
1917
(¢} (10) 1) (12) (13) (14) 6) (16) a7
20,474 16, 465 14,152 1,130 1,183 4,010 3,635 374
1,782 1,485 1,318 63 104 297 271 27
2,115 1,804 1,630 50 119 311 -293 18
1, 310 988 916 26 46 322 288 35
1,275 967 806 50 105 308 285 24
9 under 10_. 683 495 438 24 28 189 177 11
-10 under 11. 440 531 430 54 39 114 101 13-
11 under 12. 799 666 598 23 45 133 123 10
12 under 13. 1,113 928 777 39 112 185 172 13
13 under 14. 401 299 247 17 35 102 86 16
14 under 15. 326 217 187 16 11 109 94 16
15 under 20. 3,203 2, 869 2,302 256 210 434 304 41
20 under 26. 1,109 892 749 51 92 218 151 67
256 under 30. 1,210 976 886 30 53 234 225 10
30 under 40. 1,363 1,152 890 187 75 211 178 33
40 under 50. 1,088 995 863 45 87 93 87 6
50 under 60. 1,374 1,212 1,112 19 81 162 146 15
60 under 70...... 1,320 1,262 1, 098 103 61 57 57 1
70 under 8. ... 609 593 513 42 30 16 16 W)
90 under 100..
100 under 150._.
150 under 200.___
200 under 250....
250 under 300._..
300 under 400.__.
400 under 500.__.
500 under 760__ ..
750 under 1,000_ _
1,000 under 1,500_
1,500 under 2,000.
2,000 under 3,000.
3,000 under 4,000_
4,000 under 5,000.
5,000 and over. ..
Total...._. 47,157

For footnotes, see pp. 100-191.
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Footnotes for basic tables 1-10, pages 78-189

(Facsimiles of Forms 1040, 10404, and 1041, to which references are made, appear on pages 262-2:{0)

! Table 1 contains data for individual returns with
net ingome and with no net income shown in basic
table 1-A and taxable fiduciary returns with net
income. Table 2 contains data for individual re-
turns with net income and with no net income shown
in basic table 2-A and taxabie fiduciary returns with
net income shown in hasic table 2-B.” Table 8 con-
tains data for individual returns with net income
and with no net income shown in basic table 3~A
and taxable fiduciary returns with net income shown
in Part I of basic table 2-B. 'T'able 7 contains data
for individual returns with net. income and with no
net income shown in hasic table 7-A and taxable
fiduciary returns with net income shown in basic
table 7-B

2 Apgregate of normal tax, surtax, alteruative tax,
and defense tax. Tor returns with normal tax and
surtax, sce note 7. For returns with alternative tax,
sec note 8.

3 JPor taxable fiduciary returns with net income in
basic tables 1, 2, 2-B, 3, 7, 7-B, 8, and 10, the net in-
come used for classifization and tabulation is the net
income taxable to the fiduciary after distribution to
beneficiaries (item 17, page 1, Form 1041).

4 Total deductions equal or exceed total income.

§ For 1940, the personal exemption allowed the
head of a family and a married person living with
hushand or wifs for the catire taxable year was re-
duced from $2,500 to $2,000, and that for a single per-
son, a married person not living with hushand or
wife, and an estate, was reduced from $1,000 to $800.
Similar to 1939, a trust is allewed. in licu of the per-
sonal exemption, a credit of $100 against net income.

¢ An alternative tax is reported on 46 individual
returns with no net income dne to net long-term
capital luss, on which the partial tax computed on
net income before the deduction of net long-term
capital luss exceeds 30 percent of the net long-term
capital loss. The distribution of these 46 returns
with alternative tax, by States, is shown in basic
table 8.

7 Returns with normal tax and surtax are (1) re-
turns without net long-term capital gain or loss and
(2) returns with nct long-term capital gain or loss,
which are subject to normal tax and surtax instead
of alternative tax (see note 8).

8 The alternative tax is reported on (1) returns
with net long-term capital gain if such alternative
tax is lesx than the sum of the normal tax and surtax
computed on net income including net long-term
capital gain, and (2) returns with net Jong-lerm
capital loss if such alternative tax is greater than the
sum of the nermal tax and surtax computed an net
income after deducting net long-term eapital loss.

¢ Defense tax is 10 percent of the total ineeme tax
before deducting any credit, but not in excess of 10
percent of the amount by which the net income
-exceeds such incomne tax.

0 Exemptions and credits exceed net income. A
negligible number of nontaxable individual returns
in net income classes of $6,000 and over are tabulated
with taxable returns.

11 Deficit.

12 Net income less defieit.

1 Not available.

“1In tables 2 and 2-A average total tax not com-
puted. In tables 3 and 3-A percentage not com-
puted.

16 Data for taxable fiduciary returnsinelude data for
cstates and trusts with not income, incorrectly filed
on Form 1040. An adjustment was made for these
incorreetly filed 1940 returns, Form 1040, whereby
“Amount distributable 1o beneReiaries” (if any) was
removed from ‘“‘Otlier deductions” and from “Total
deductions” and tabulated as such in basic tables 7
and 7-B

16 Less than one-hundredth of 1 percent.

17 See text, pages 12-13.

1 An unequal number of separate returns is the
result of (1) use of the sample as the basis for esti-
mating data for returns in net income classes under
$5,000, when the net income of one spouse is under
$5,000 and that of the other spouse is $5,000 or over
(sce pages 4-5), and (2) certain cases in which incom-
plete or inaccurate answers to questions 4 and 5 on
page 4, Form 1040, and on page 1, Form 1040A,
make it impossible to identify the returns as separate
returns.

1 Less than $500.

2 Excludes dividends received through partner-
ships and fiduciaries and dividends reesived on
i}mre accounts in Federal savings and loan associa-

ons.

2 Unlike previous yvears, “Interest on bank de-
posits, notes, mortgages, and corporation bonds"
excludes interest on partially tax-cxempt Govern-
ment oblizations reported on returns with net income
under $5,000.

22 Interest on partially tax-exempt Government
obligations received from United States savings
bonds aud Treasury bonds owned in excess of $5,000,
and obligations of instrumentalities of the United
States other than those issued under the Federal
Tarm Loan Act or such Act as amended, including
amounts reccived through partnerships and fidu-
ciarios. For the first time, such interest, reported
on returns with net income under $5,000, is included

in the amounts shown, and is tabulated by net in--

come classes in tables 7, 7-A, and 7-B.

% Partnership profit or loss, as reported on the
Income tax return of the partuer, excludes (1) interest
on partially tax-exempt Qovernment oblizations,
(2) net gain or Joss fromn sales or exchanges of capital
assets, cach of which is reported in its respective
source of income, and (3) dividends cp share accounts
in Federal savings and loan associations which are
reported in *Other income.” Charitable contribu-
tiens and the net operating loss deduction, not being
deductible in eomputing partnership profit or loss,
are reported on the partner’s income tax return in
“Centributions” and “Other deductions,” respee-
tively.

% Income from fiduciarics, as reported ou the
return of the beneficiary, ercludes (1) interest on
partially tax-exempt Government obligations and
(2) net gain or loss from sales or exchanges of capital
assets received from common trust funds, each of
which is reported in its respective source of income,
and (3) dividends op share accounts in Federal
savings and loan associations which are reported in
“Other income.” The net operating loss deduction,
not heing deductible in computing income from
common trust funds, is reported on the beneficiary’s
income tax return in “‘Other deductions,” however,
the net operating loss deduction is deducted from
all other fiduciary income reported on the benefici-
ary’s return.

2 Current year business profit or loss. The net
operating loss deduction is reported in “Other
deductions.”

2 The tabulated amounts of “Net short-term
capital gain,” “Net long-term capitsl gain,” and
“Nef. long-term capital loss” include cach partici-
pant's share of net capital gain or loss to be taken
into acenunt from partnerships and “Common
trust funds.” The term “Capital assets” means
property held by the taxpayver (whether or not con-
neeted with his trade or business), but not (1) stock
in trade or other property which would properly be
included in inventory if on hand at the close of the
taxable year, (2) property held primarily for sale
to customers in the ordinary course of trade or
business, and (3) property used in trade or business
of a character which is subject to the allowanece for
depreciation.

27 “Short-term’’ applies to eapital assets held (8
months or less.
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Footnotes for basic tables 1-10, pages 72-180—Continued

o

2 Net short-term capital loss of preceding taxable
year is the amount deducted under the net short-
term loss carry-over provision of the Internal Reve-
nue Code. The amount carried over cannot exceed
the net income for the year in which the loss is sus-
tained, and can be deducted only to the extent of
the net short-term capital gain of the current year.

% Current year net short-term capital gain before
deducting net short-term capital loss of preceding
taxable year. This amount would bave been re-
ported for computation of net income if the net
short-term capital loss of preceding taxable year had
not been deductible,

30 ““Long-term” applics to capital assets held over
18 months. Losses from worthless stocks and bonds
which are capital assets are deducted in computing
“Net long-term capital gain” and ““Net long-term
capital loss.”

3t Net gain or loss from sales of property used in
trado or business of a character which is subjeet to
the allowance for depreciation.

#Tnclude each partner’s share of the charitable
contributions of partuerships.

# Excludes amounts reported in schedule for
(1) income from rents and royalties, and (2) profit
or loss from business.

# Losses from fire, storm, shipwreck, or other
casualty, or from theft, not compensated for by
insurance or otherwise.

® Include net operating loss deduction reported on
Form 1040, and losses (rom fire, storm, etc., and bad
debts, reported on Form 1040A.

8 For returns with net income under $5,000, the
number of returns on which specific sources of in-
come and deductions are reported is available only
for “‘Salarics and other compensation” (tables 7 and
7-A) and “Dividends from domestic and foreign
corporations” (tables 7, 7-A, and 7-B). For returns
with net incorue of $5,000 and over, the number of
returns is available for cach specific source of income
and deduction and for the information item ‘“Net
short-term capital loss of preceding taxable year
deducted” (tables 7, 7-A, and 7-B).

¥ The number of returns with net income under
$5,000, which is not available, is excluded from the
total in this column. For ‘“Business profit” and
“Business loss” these figures represent the number
of returns on which a net profit or a net loss was
reported for the computation of net income. Con-
sequently, for returns on which data for two or more
businesses are reported in the business schedule,
these fizures do not reflect the number of businesses
In which sole proprietors are engaged. « ks pr g

% Include net operating loss deduction reported
oo Forms 1040 and 1041, and losses from fire, Storm
(13(1;;:.], and bad debts, reported on Forms 1040A and

® Balance income (item 15, page 1, Form 1041) is
the net income before deduction of amount distribu-
table to beneficiaries and is equal to total income less
total deductions (items 10 and 14, respectively, page
1, Form 1041).

4 Include (1) losses from fire, storm, shipwreclk,
or other casualty, or from theft not compensated for
by insurance or otherwise, not reported in schedules
for income from rents and royaltics and profit or loss
from business, (2) bad debts, and (3) net operating
loss deduction.

41 These historical data relate to income tax returns
for individuals and for cstates and trusts with net
income. Data for 1931 through 1936 are tabulated
from Forms 1040 and 1040A filed for individuals and
for estates and trusts. Data for 1937 through 1939
are tabulated from Forms 1040 and 1040A filed for
individuals, taxable Forms 1041 filed for cstates and
trusts, and Forms 1040 incorrectly filed for estates
and trusts, except that for 1038 through 1939 there are
excluded nontaxahle Forms 1040 with net income,
incorrectly filed for estales and trusts. Changes in
the revenue acts affecting the comparability of sta-
tistical data from income tax returns are summarized
on pages 242-251.

4 Revised. Sec Statistics of Income for 1935,
Part 1, page 31, note 6.

4 Includes interest on United States savings bonds
and Treasury bonds on a principal amount not in
excess of $5,000 which is wholly exempt from normal
tax and surtax. (Data in table 9, tabulated from
line (¢), column 3, schedule B, page 2, Form 1040;
data in table 10, tabulated from line (c), columns
3 (a) and (b), schedule B, page 2, Form 1041.) Such
interest received on a principal amount in excess of
$5,000, which is subjecet to surtax only, is reported in
item b, page !, Form 1040, or in item 4, page 1, Form
1041, and tabulated in the tables of this report show-
ing sources of income as “Interest on partially tax-
exempt Government obligations.”

4 Interest on obligations of instrumentalities of
the United States other than obligations issued
under the Federal Farm Loan Act, or such Act as
amended, is subjoct to surtax only. (Data in table
9, tabulated from line (f), column 3, schedule B,
page 2, Form 1040; data in {able 10, tabulated from
line (f), columns 3 (a) and (b), schedule B, page 2,
Form 1041.) Such interest is reported in item 5,
page 1, Form 1040, or in item 4, page 1, Form 1041,
and tabulated in the tables of this report showing
sources of income as ‘Interest on partially tax-
exempt Government obligations.”

# Includes returns for estates and trusts incor-
rectly filed on Form 1040, which have net income
taxable to the fiducisry and balance income of
$5,000 and over, after an adjustment was made
whereby the “Amount distributable to beneficiaries”
(if any) was removed from ‘““Other deductions”
and from *“Total deductions” and the ‘“Balance
income’” was computed. .
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ESTATE TAX RETURNS
SUMMARY DATA

"There were 17,122 estate tax returns filed during the calendar year
'of 1941, on which there is reported total gross estate of $2,793,439,358,
net estate of $1,575,768,142, and Federal estate tax liability of
'$293,398,930. As compared with returns filed during the preceding
-calendar ycar, there is an increase of 246 returns, or 1.5 percent; gross
estate increase of $145,240,475, or 5.5 percent; net estate increase of
$82,584,247, or 5.5 percent; and tax liability increase of $41,843,167,
‘or 16.6 percent. ’

Of the 17,122 estate tax returns, 15,977 are for estates of citizens and
resident aliens and 1,145 are for estates of nonresident aliens (including
estates of nonresident citizens who died prior to May 11, 1934). Of
the 15,977 returns for estates of citizens and resident aliens, 15,910
are filed under the requirements of the various revenue acts in effect
on or after August 31, 1935 (Revenue Act of 1935). The remaining
67 returns include 24 filed under the Revenue Act of 1934, 24 under the
Revenue Act of 1932, 12 under the Revenue Act of 1926, and 7 under
the Revenue Act of 1924 or prior acts.

The 15,977 returns filed for estates of citizens and resident aliens
show gross estate of $2,777,656,643, of which $199,342,473 is reported
on the 2,641 nontaxable returns. The 13,336 taxable returns show
gross estate of $2,578,314,170, net estate of $1,115,920,133 subject to
basic tax and $1,560,650,403 subject to additional tax, and total tax
Liability of $291,757,956. The total tax liability consists of $14,506,620
net basic tax, $267,673,615 net additional tax, and $9,577,731 defense
tax. Tax credits for State inheritance taxes and Federal gift taxes
-of $53,965,913 are claimed against basic tax, and a credit for Federal
gift taxes of $382,661 is claimed against additional tax. The com-
bined tax credits represent 16.2 percent of the aggregate basic and
-additional taxes before credits.

FILING REQUIREMENTS

The Federal estate tax is imposed upon the transfer of the entire
net estate, and not upon any particular legacy, devise, or distributive
share. A return is required for the estate of an individual whose
gross estate, as defined by statute, exceeds in value the amount
specified under the act in effect at date of death. Beginning August
31, 1935, the estate tax return is due 15 months after date of death;
however, an extension of time for filing may be granted by the Com-
missioner. Regardless of when the return is filed, the estate is subject
to the statutory provisions in effect at date of death. Approximately
89 percent of the returns filed during 1941 for estates of citizens and
resident aliens were filed without extensions of time.

Since August 31, 1935, the effective date of the estate tax provisions
of the Revenue Act of 1935, an estate tax return has been required
for the estate of o citizen or resident alien if the value of the gross
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estate at date of death exceeds $40,000. The Revenue Aet of 1934
requires a return if the gross estate exceeds $50,000. Earlier acts
require a return for the estate of a resident citizen and resident alien
if the value thereof exceeds $50,000 under the 1932 act; $100,000
under the 1926 act; and $50,000 under the 1924 or prior acts.

An estate tax return is required for the estate of a nonresident alien
any part of whose estate, regardless of value, is situated in the United
States at date of death. Estates of nonresident citizens were subject
to the same requirements prior to the 1934 act.

The ma{or changes in the Revenue Act of 1941 affecting estate
taxes are the repeal of the defense tax, and an increase in the tentative
tax rates on estates of individuals who died on or after September
21, 1941. A résumé of Federal tax laws, with rates, credits, and
specific exemptions applicable from September 8, 1916, through 1941,
is shown on pages 252-255. .

DATA TABULATED

Data for the estate tax returns are tabulated from each such return
filed during the calendar year of 1941, regardless of the date of -death
or the revenue act under which the estate is taxed.

The statistics are taken from the estate tax returns as filed prior
to revisions which may be made as a result of audit by the Bureau
of Internal Revenue. The total estate tax liability tabulated does
not correspond with the collections of such taxes during 1941 because

ayment of tax liability reported in 1941 may be deferred until a
ater period; changes resulting from audit may be made during 1941;
and back taxes, interest, and penalties are excluded from the tax
liability shown in this report.

DESCRIPTION OF ITEMS

_ Gross estate consists of real estate, tangible personal property, and
intangible personal property. Under each category there is tabulated
the value of jointly owned property, property transferred during the
decedent’s life, property transferred under powers of appointment,
property previously taxed, and all other property. The amounts
shown for these items represent only that part of such property which
has been reported for estate tax purposes. In the case of “Jointly
owned property,” it is only the value of the decedent’s interest in
such property which is reported in gross estate. ‘“Transfers during
decedent’s life” consist of gifts made in contemplation of death and
gifts made to take effect at or after death. ‘Transfers under powers
of appointment” consist of property over which the decedent had
received a general power of appointment and not property over which
the decedent gave a power of appointment. ‘Property previously
taxed” comsists of property subjected to the Federal estate or gift
taxes within the five years preceding death of the recipient.

For estates of individuals who died on or after August 31, 1935, the
value of gross estate may be determined, at the election of the execu-
tor, either as of the date of death or as of the date one year after death
(0{)‘01011&1 value). If the optional valueis elected, property distributed,
sold, exchanged, or otherwise disposed of within the year following
death must be valued as of the date of disposition. F¥or individuals
who died prior to August 31, 1935, the value of the gross estate must
be determined as of the date of death. ,
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The amount tabulated as total gross estate includes only the taxable
life insurance. However, the entire amount of life insurance and the
amount tax-exempt (not includible in gross estate) are tabulated as an
information item.

Specific exemption tabulated for estates filed under the provisions of
the Revenue Act of 1932 and subsequent acts is the specific exemption
allowed for computation of the additional tax. The specific exemption
thus allowed is $40,000 under the Revenue Act of 1935, and is $50,000
under the 1932 act or that act as amended by the 1934 act. A specific
exemption of $100,000 under the provisions of the 1926 act (basic tax)
has remained in effect since the effective date of that act. Under the
1924 act or prior acts, the specific exemption is $50,000. No specific
exemption is authorized for the estates of nonresident aliens.

Property previously tazed, net deduction, tabulated for returns filed
under the provisions of the Revenue Act of 1932 and subsequent
acts, is the net deduction allowed in computing the additional tax.
In order to claim this deduction, a Federal estate tax or gift tax must

- actually have been paid within five years on the property included

in the gross estate. The value of such property is that finally deter-
mined in the case of the previous owner, or in the estate of the recipi-
ent, whichever is lower. Subject to certain conditions and limitations,
this net deduction for property previously taxed is the value thus
determined less a proportionate reduction which is that portion of
total deductions, except previously taxed property, which the value
of property previously taxed bears to gross estate.

Net estate for additional tax is the excess of gross estate over the sum
of deductions and specific exemption allowed under the 1932 act or
subsequent acts, Net estate for basic tax is the excess of gross estate
over the sum of deductions and specific exemption aﬂoweg under the
1926 act, or under the basic tax provision of the Internal Revenue
Code. For returns subject to both basic tax and additional tax,

" each of the two net estates is tabulated.

Basic taz is levied under the 1926 act, or that act as amended, or
under the Internal Revenue Code. In computing the basic tax a
specific exemption of $100,000 is allowed in the case of a citizen or
resident of the United States. :

Additional tax is levied under the 1932 act, or that act as amended,
or under the Internal Revenue Code, and is in addition to the basic
tax. The additional tax is the excess of a tentative tax, computed
at rates provided in the effective act, over the basic tax. In computing
the additional tax a specfic exemption of $40,000 is allowed under
the 1935 and subsequent acts, and $50,000 is allowed under the 1932
act, or that act as amended by the 1934 act, in the case of a citizen
or resident of the United States. -

Tax credits are allowable against both the basic tax and the addi-
tional tax. The gift tax credit deductible from the basic tax is the
total gift tax paid under the Revenue Act of 1924 on property in-
cluded in gross estate and that portion of the gift tax paid under the
Revenue Act of 1932 which does not exceed the proportion of the
basic tax that the value of included gifts bears to gross estate. The
gift tax credit deductible from the additional tax, for gift tax paid
under the Revenue Act of 1932, can not exceed the proportion of
additional tax that the value of included gifts bears to gross estate,
.and can not exceed the balance of the gift tax not already credited
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in connection with the basic tax. No credit is allowed against the
additional tax for gift tax paid under the 1924 act. The credit for
estate, inheritance, legacy, or succession taxes paid to States, Terri-
tories, District of Columbia, or (after June 29, 1939) United States
possessions is deductible only from the basic tax, and can not exceed
80 percent of the basic tax after deducting the gift tax credit.

Defense tax is imposed by the Revenue Act of 1940, applicable to
estates of individuals who died within the period June 25, 1940, through
September 20, 1941. The amount of the defense tax is 10 percent
of the net tax otherwise payable.

otal tax lLiability as tabulated in this report is the sum of net

basic tax, net additional tax, and defense tax.

CLASSIFICATION OF RETURNS

Estate tax returns are classified as returns for the estates of citizens
and resident aliens or nonresident aliens. Returns for the estates of
citizens and resident aliens are classified (1) as taxable or nontaxable,
(2) by the applicable revenue acts, (3) by geographic divisions, and
'(4) by gross estate classes. The taxable returns are further classified
by net estate before specific exemption classes. Data are presented
by these classifications in the estate tax tables, but not all tabulated
items are available for every classification.

Citizens and resident aliens, or nonresident aliens.—Returns of citizens
and resident aliens exclude returns for nonresident citizens who died
prior to May 11, 1934, when nonresident citizens were taxed under
provisions applicable -to nonresident aliens.

Tazable or nontazable.—This classification is based on the existence
or nonexistence of a tax liability, either for basic tax or additional tax
or for hoth.

Applicable revenue acts.—Estate tax returns are classified according
to the revenue act in effect at date of death, the provisions of which
apply to the estate, without regard to the filing date. The revenue
acts in cllect September 9, 1916, through 1941 are consolidated into
five groups for this classification. The act of 1924 and prior acts are
combined wnto one group; the remaining four groups are governed by
the predominating acis of 1926, 1932, 1934, and 1935.

Geographic divisions.—This classification consists of 48 States, Alas-
ka, Hawaii, and District of Columbia. The segregation of returns by
States and Territories is determined by the location of the collection
district in which the return is filed, except for the two divisions,
Alagka and District of Columbia, the segregation of which is deter-
mined by the residence of the individual at time of death.

(ross estate” classes.—Returns are segregated into 17 gross estabe
classes. This classification, applied oxﬁy to returns filed under the
Revenue Act of 1935 and subsequent acts, is based on the value of
gross estate defined to include tax-exempt insurance, not to exceed in
aggregate $40,000 for any one estate, receivable by beneficiaries other
than the estate.

Net cstate before specific exemption classes.—Taxable returns are
segregated into 30 net estate before specific exemption classes. The
basis for this classification, applied only to returns filed under the
Revenue Act of 1935 and subsequent acts, is the sum of the net
estate for additional tax and the specific exemption of $40,000 al-
lowed in computing such tax.
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TABLES

Estate tax tables 1 through 5 present data for estates of citizens
and resident aliens. Data for estates of nonresident aliens are shown
in aggregate in table 6, which is a historical summary for all estate
tax returns filed from September 9, 1916, through 1941.

Data for estates of all citizens and resident aliens are tabulated in
table 1, by applicable revenue acts, and by taxable and nontaxable
returns; and in table 5 by States and Territories. Data in tables 2
and 3 for taxable returns, and data in table 4 {for nontaxable returns,
are limited to the returns filed for estates of citizens and resident
aliens who died on or after August 31, 1935.

There is no analysis of the total value of real estate reported on
returns filed in 1941, corresponding to that tabulated in estate tax
table 6, published in Statistics of Income for 1939.
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TanLe 1.—Estate tax returns filed during 1941 Jor estates of citizens ! and residenl

items of gross estate, deduct

[Money in fgures in

For footnotes, see p. 223,

All acts
Nontax-
Total Taxable ablo
Number of reburns. .. 15,977 13,336 2,641
Qross estate, total .. . 2,777,657 | 2,678,314 | 199,342
Real estate,d total. ... .. 438, 416 370,122 68, 293
Real estate not included initems 5-8. ... _._..._.__.. 366, 859 318,215 58, 645
Jointly owned ...__._.__._____ e e tedaaian 41,119 34,056 I8
Transfers during decedent’slife._...._.._. ... ___ - 14, 828 12, 766 2, 062
"Transfers under power of appointment.____.. ____.___.__ 764 750 14
Previously taxed. ..o ... 14, 844 14, 335 509
Tangible personal property, total_______.___________.___...... 36,323 31,431 4,892
"Pangible personal property not included in items 11-14__ 34.885 30,153 4,732
Jointly owned_ ... ...... 515 444 72
Transfers during decedent’slife..___.___________ 251 176 75
Transfers under power of appointment 1 (13) 3
Previously taxed. . . ... 671 658 13
Intangible personal property, total L. ____________. ... ... 2,302, 218 2,176,761 | 126,157
Stocks and bonds, total 1,645,300 | 1,569, 223 76,077
Bonds, total___...._____.__... 497, 366 478, 484 18,883
Federal Government bonds:
Wholly tax-exempt ¢ .. ... ... 52,107 51, 585 522
Partially tax-exempt 4. ... _____. ... ... 108, 557 101, 813 6,744
Taxabled. ... ... 251 240 1
State and municipal bonds 189, 550 186, 201 3,349
Allotherbonds..._____ . . ____ .. .. __ 146, 901 138. 645 8, 256
Capital stock in corporations.... ... .. ... 1,147,934 | 1,000,740 57,195
Mortgages, notes,andeash d___ ... ____._______ 465, 214 434, 194 31,020
Taxable insurance (60less 61) ... . ________. . 70, 359 63, 233 7.126
Other intangibles®__________ .. ... 122,044 110,110 11,934
Deductions, total . el 1,275,618 { 1,017,009 | 258, 519
Funeral and administrative expenses_.._.___........_.______ 131, 967 120,673 11,294
Debts of decedent; mortgages and liens..__... 268,178 167,835 | 101, 343
Net losses during administration. .. ._.___.. 389 252 138
Support of dependents?. ___._.._.__._____._._. 11,377 10,183 1,195
Charitable, public, and similar bequests, total.. 175,072 136, 860 38,212
Educational, scientific, or literary institutions:
Publiclyowned. ...l 10, 903 7,405 3,498
Privately endowed. 25, 653 21, 640 4.013
Religious...._....__....__ e 12,835 7.712 5,123
Charitable and all othergifts. . _.___.____..__. 125, 680 100, 103 25,578
Property previously taxed, net deduction 8 ___.__ 47, 284 47,156 127
Specificexemption . __________ ... 640, 350 534,140 | 106, 210
Net estate:
Under 1924 act or prioracts. ... .. ... . 170 170 | oo _.
For basic tax (under 1926 act or Internal Revenue Code, or | 1,115,020 { 1,115,920 |.....____.
either, as amended).
For additional tax (under 1932 act or that act as amended or | 1,560,650 { 1:560,650 |_______...
Internal Revenue Code).
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aliens, by tazable and nontaxable returns under the applicable acts: Number of returns,
tons, net estate, and tax

thousands of dollars]

Applicable acts

Act of 1932 as
amended by 1835
and subsequent
acts,? the Internal
Revenue Code,
and the Code as
amended

Act of

1032 as

amended by
1934 act? (ef-
fective for es-
tates of indi-
viduals who

Act of 1932? (ef-

fective for es-
tates of individ-
vals who died
in period 5p. m.

Act of 1926 and
that act as
amended (effec-
tive for estates
of individuals
who died in pe-

Act of 1924, and
prior acts (ef-
fective for es-
tates of indi-
viduals who

(eflec- | gieq in peri : died
. period June 6, 1932 riod 10:25 a. m. ied before
tive for estates Of | May 11, 1934, | through' May | Feb. 9, 1926, | 1025 a. m.
di (‘i‘” ua’s ﬂft(; through Aug. 10, 1934) through 4:59 p. Feb. 26, 1926)
Qg 3L, 1085y | 30,1985) m. June 6, 1932)
.31,
- 3 - Nontax- Nentax-
Taxable N&’fﬁ“ Taxable Ngg};:x Taxable N%%%x Taxable gi’,]gx Taxable ggléu
13,296 2,614 12 12 17 7 6 i 5 211
2,573,488 | 196,614 | 1,016 | 1,101 2,186 489 1,151 947 473 103 2
368,022 | 67,027 366 615 1,253 324 316 267 166 60| 3
306,569 | 57, 500 254 517 1,036 315 199 252 158 60| 4
33,812 6, 942 119 9 15 5
12,636 6
750 7
14,255 8
31,375 5 25 10 14 21 8
30, 007 4,696 10 19 5 25 10 14 2110
" 444 B0 PN R, 1) Y U SN NN N N 11
176 75 12
(&) 13
658 14
2,174,002 | 124,731 640 557 926 159 810 670 293 40 16
1,568,237 | 75,241 292 406 144 81 511 349 40 . 16
‘478,217 | 18,780 162 61 46 36 59 1A F 17
51, 573 522
101, 758 6,740
240 i1
186, 165 3,326
138, 480 8, 181
1,000,020 | 56, 461
33,662 | 30,676
62, 620 0
100,673 | 11,759
1,013,843 | 254,617
120,481 | 11,184
167,210 | 99,383
251 138
10,138 1,190
136,781 | 38,035
W ST N
1,559,645 | ooiaenn 284 | ... 03 N R R RN S S 41
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TaBLE 1.—Estale tax returns filed diiring 1941 for estates of citizens! and resident
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items of gross estate, deductions,.

[Money figures in.

42
43
45
46
4
49
50
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thousands of doliars}]
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aliens, by tazable and nontazable returns under the applicable acts: Number of returns,
net cstate, and tax—Continued

Applicable acts

Act of 1932 as

amended by 1935
and subsequent
acts,? the Internal
Revenue  Code,
and the Code as
amended (effec-
tive for estates of
individuals who
dicd on or after

Act of 1932 as
amended by
1934 act ? (ef-
fective for cs-
tates of indi-
viduals who
died in period
May 11, 1934,
through Aug.

Act of 19322 (ef-
fective for es-
tates of individ-
uals who died
in period 5p. m.
June 6, 1932,
through May
10, 1934)

Act of 1026 and
that act as
amended (oflce-
tive for cstates
of individuals
who died in pe-
riod 10:25 a. m.
Feb. 26, 1926,
through 4:59 p.

Act of 1924, and
prior acts (ef-
fective for cs-
tates of indi-
viduals who
dicd before
10:26 a. m.
Feb. 26, 1026)

Al acts
Nontax-
Total Taxable able
Basic tax before tax credits (including tax under 1924 act or 68, 473 68,478 | ...
prior acts).
Tax credit for Federal gift taxes. ... ... ... ooo.......__ 330 330
Tax credit for inheritance, etc., taxes 10__ 53,636 53,636 |.
Net basic tax (42less 43 and 44) ... ... ___.______.. 14, 507 14, 507
Additional tax before tax credit... ... . ... 268, 056 268,066 [-oooooooo-
Tax credit for Federal gift taxes. 383 383
Net additional tax (46 less 47) 267, 674 267,674
Defense tax Moo e e 9, 578 9,678 |-
Total tax liability (45 plus48oand 49). ......_._._..._...._. 291,758 291,758 |ooocooo-.
Information items:
Intangible personal property, total__ ... . ... _____..___. 2,302,918 | 2,176,761 | 126,157
Intangible personal property not included in items 56-59:
Stocks and bonds 1,497,374 | 1,425,720 71, 6563
Mortgages, notes, and cash 8 . 401, 852 373,939 27,013
Taxable insurance (60 less 61).._ . 70, 359 63, 233 7,126
Other miscellaneous intangibles 0_ - 105, 766 94, 450 11,315
Jointly owned...__..__..__._... - 55, 064 52,276 2,788
‘Transfers during decedent’s lifc. . 86,419 83, 542 2,878
T'ransfers under power of appomtment._ . 22, 840 22,452 388
Previously taxed . ... X 61, 148 2,096
GrossinSuranee. . ... i 169, 282 147, 240 22,042
Tax-exempt insurance 12 98, 922 84, 006 14,916

For footnotes, see p. 223.

Aug. 31, 1935) 30, 1935) m. June G, 1932)
N Nontax- Nontax- Nontax-| Nontax- | m,. Nontax-
Taxable able Taxable able Taxable able Taxable able Taxable ablo
68, 468
330
53,629 |_
14,499
268, 019
267, 637 )
9,678 |l PRSPPI ORISR NP [PPSO USRS (PP 49
201,718 |- A PR, 175 DO, -3 R, b . 50
2,174,002 124,731 640 557 926 159 810 670 293 40 | 51
1,424, 788 70, 849 238 ) 406 144 50 511 349 40 | ... 52
373,446 27,576 191 112 238 39 40 186 25 [t 53
62, 620 7,054 33 14 387 30 1931 2B ieoifeeeaoooo b4
94, 030 11, 146 56 18 60 9 67 102 228 40 | 85
52, 149 2,777 39 1270 DO P [ (ORI B, 6
83,499 : 57
22,452 58
61, 108 2, 096 ¢ 2 (ROUPRRRION JRPRPEPRUPRNS PSSO RPIPUIPRUI FPPORNVINS SR PR, 59
146, 379 21, 942 86 35 540 31 233 33 ) I R 60
83, 769 14, 838 53 21 153 1 40 b ) I 81
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‘TaBLE 2.—Tazable estate tax returns filed during 1941 for estates of citizens and resident aliens who died on or after August 31, 1935, by net

“estate before specific exemption classes: ¥ Number of returns, items of gross estate, deductions, net estate, and tax

{Net estate before specific exemption classes and money figures in thousands of dollars]

Net estate (before specific exemption) classes 14

¥02

Total 40 under 50 under 60 under 80 under | 100 under | 150 under | 200 under %‘
£ 60 80 100 150 200 300 [
- ” ﬁ
1 | Numberofreturns_ . _____________ ... 13,296 2, 969 2,023 2,426 1,424 1,730 824 7921 1 g
2 | Grossestate, total_ _____ il 2,573,488 167,112 137, 837 209, 751 153, 691 254, 695 174, 200 240,994 | 2 "g'
3 Real estate,® total ... 368,022 48, 592 38,449 51, 644 33,059 48,355 29, 786 34,086 | 3 °
4 Real estate not incl-uded initems5-8. __ ... _________._____. 306, 569 38,635 31, 685 42, 593 26, 916 40,374 25, 088 27,909 4 =
5 Jointly owned 33,812 4,281 3,932 5, 19! 3,707 4,993 2,844 3,134 5
6 Transfers during de: 12, 636 1,669 1,265 2,084 1,241 1,455 635 1,590 6 E
T Transfers under power of appmntm L] 23 70 158 61 115 122141 7 o)
8 Previously taxed . iiiiall.. 14, 255 4,000 1,545 1,698 1,037 1,473 1,104 1,330 | 8 o
g Tangible personal property, total ... _ .. .. . ... ... _..__. 31,375 3,304 2, 591 4,064 2,119 3,749 2,115 2,209 | 9 5
10 Tangible personal property not included in items 11-14_______. 30,097 3,117 2,414 3,905 2,055 3, 567 2,071 2,188 | 10 ]
11 Jointly owned . 444 65 38 95 36 14 i3 16 | 11 =)
12 Transfers during decedent’s life.. 176 27 38 9 6 48 5 4|12 =]
13 ‘Pransfers under power of appointment (€5 TN PO, S SRS P (G T T PR, 13
14 Previously taxed 658 95 101 55 21 120 26 91 |14 -
©
15 Intangible personal property, total . _________ . .. .. ... 2,174,002 115,216 96, 796 154,043 118,514 202, 590 142, 299 204,609 | 15 >
o
16 Stocks and bonds, total 1, 568, 237 60, 441 54, 199 86, 584 71, 456 129,327 97,313 146,682 | 16
17 Bonds, total 478, 217 16,874 15, 536 24, 909 21, 638 39, 242 27,730 43,832 | 17
Federal Government bonds: H
18 ‘Wholly tax-exempt 4__ 51,673 398 405 A81 757 896 684 2,009 | 18 ;
19 Partially tax-exempt 4. 101, 758 6, 656 5, 662 9, 252 7,052 12,749 8.997 10,947 | 19 =]
20 Taxabled._.___..._..__ 240 30 16 100 55 4 25 8 | 20
21 State and municipal bonds. 186, 165 2,127 2,270 3, 558 3,914 7,201 6,000 11,829 | 21 -
22 All other bonds..._....... 138, 480 7,664 7,182 11,319 , 860 18, 392 11, 934 19,039 | 22
23 Capital stock in corporations._ 1, 090, 020 43, 566 38, 683 61,675 49,818 90, 085 69, 583 102,850 | 23
24 Mortgages, notes, and cash & __ 33, 562 43,397 32,210 48, 636 34, 488 50, 307 31,204 39,134 | 24
25 ‘Taxable insurance (60 less 61). 62, 620 3, 462 3, 545 6, 473 5,090 8,871 5,316 8,182 1 25
26 Other intangibles & 109, 673 7,917 6, 842 12,350 7,480 14, 086 8, 466 10,612 | 26
27 | Deductions, total . iiiiiieiicciiial 1,013,843 153,242 108, 163 139,825 83, 659 114,385 | 65; 328 81,680 | 27
28 Funeral and administrative expenses 120, 481 9,102 7,112 10, 888 ~ 7,986 12,757 8, 538 12,089 | 28
29 Debts of decedent; mortgages and liens 167, 210 14,154 12, 262 16, 369 9, 650 18, 054 11, 588 16,645 | 29
30 Net losses during administration 261 50 25 8 18 21 4 330
31 Support of dependents 7 10,138 891 746 1, 136 787 1,449 962 1,290 | 31
32 Charitable, publie, and similar bequests, total._.___ 136, 781 4,393 3,445 8, 883 5. 218 8,958 7.069 14,662 | 32
Educsational, scientific, or literary institutions:
33 Publiely owned 7, 405 337 874 806 202 494 106 568 | 33
34 Privately endowed. 21, 640 504 403 2,012 517 1,071 1,505 2,839 | 34
35 Religious______________________ 7,707 803 495 945 605 1,201 763 671 | 35
36 Charitable and all other gifts_.__ 100, 029 2,749 1,673 5,120 3,895 6,191 4, 606 10,584 | 36
37 Property previously taxed, net deduction 8_ 47,142 | | 5,891 3. 6564 5, 502 3,039 5, 946 4, 2Q8 5,300 | 37
38 Specific exemption ($40,000) 531, 840 118, 760 80, 920 97, 040 56, 960 69, 200 32,960 31,680 | 38 w
]
Net estate: e
39 Before specific exemption (2less 27 plus38)_ __.___.____._____.____ 2,091, 485 132, 630 110, 594 166, 966 126, 992 209, 510 141,832 190.994 | 39 =]
40 For basic tax §under 1926 act or Internal Revenue Code, or either | 1,115,211 49 117 423 919 38, 670 60, 430 112,753 | 40 5)'
as amended).
41 For additional tax (under 1932 act as amended by 1935 act and sub- | 1, 559, 645 13,870 29, 674 69, 926 70,032 140,310 108, 872 159,314 | 41 é
sequent acts, or under the Internal Revenue Code). 8
42 | Basie tax before tax eredits. ... ____ .. _____ ... 68, 458 ()] 1 4 9 390 798 2,195 | 42 o
43 Tax credit for Federal gift taxes....____ 11 (I U DRI RSN 1 4 94 =
44 ‘Tax credit for inheritance, etc., taxes !¢ 53, 629 13) 3 7 303 623 1.70% | 44
45 Net basic tax (42 less 43 and 44) 14, 499 (1) ) 1 2 86 171 478 1 45 E
48 | Additional tax before tax credit. .. . . ... . .. _.__.___.__.. 268, 019 78 783 2,844 4,219 11, 748 11,612 19,344 | 46 Q
47 Tax credit for Federal gilt taxes - 387 ) ) 1 5 11 28 9| 47 =}
48 Net additional tax (46less 47)___. . 267, 637 278 783 2,842 4,214 11,737 11, 586 16,335 | 48 E
49 | Defense tax 1 __ R - . JO R 9,578 16 44 151 222 580 568 850 | 49 o
Y] Total tax liability (45 plusd48and 49) .. . .. _ ... ... i 201,713 294 826 2,994 4,438 12, 413 12,323 20,663 | &0 %
1nfurination iterms:
51 Intangible personal property, tobal ... 2, 174,092 115, 216 96, 796 154, 043 118, 514 202, 590 142, 299 204, 609 | 51 ;
Intangible personal property not included in items 56-59: ~ g
52 Stocksand bonds.. ... _______.__ 1,424,788 49,725 45, 140 75, 550 63,347 114, 629 86,093 134,376 | 52
63 Mortgages, notes, and cash 5. 373, 446 33, 503 25, 764 40, 569 28,419 42,784 27. 267 33,349 | 53
54 Taxable insurance (60 less 61) ______ 62, 620 3, 462 3, 545 6,473 5,090 8,871 5,316 8,182 | 54 wd
55 Other miscellaneous intangibles 8__ 94, 030 6,135 6, 069 10, 302 8, 548 12, 433 7,769 9,542 | 55 >
56 Jointly owned_._____________._.____._ 52, 149 6,835 6, 485 8,014 5,876 7,77 4,741 4,836 | 56 ==}
57 Transfers during decedent’s life._.___._ 83, 499 3,648 3,072 5,300 4,310 7,932 5,486 7,188 | 57 =
58 Transfers under power of appointment 22,452 367 349 264 972 982 949 1,474 | 58
59 Previously taxed . ...l 61,108 11, 543 6,382 7,571 3.952 7,186 4,677 5,662 | 59 Laad
60 Qross insurance___._._. 146, 379 14, 659 12,150 T19,774 13,852 22,172 12,995 16,359 | 60
61 Tax-exempt insurance !2 83,759 11,197 8, 605 . 13,302 8,762 13,302 7,678 8,177 } 61

For footnotes, see p. 223.
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TaBLE 2.—Tazable estate tax returns filed during 1941 for estates of citizens and resident aliens who died on or
estale before specific exemption classes: 14 Number of returns, items of gross estate, deduclions,

after August 81, 1935, by net
net estate, and tax—Continued

902

[Net estate before specific ption cl: and ey figures in thousands of dollars]
Net estate (before specific exemption) classes *—Coutinued
[
300 under | 400 under | 500 under | 600 under | 700 under | 800 under | 900 under 1,000 under n
400 500 . 600 700 800 900 1,000 » O ;
e
1 | Number of returns. . ____ . . 364 194 129 73 &7 48 31 804 1 %)
2| Grossestate, total. _____________ . 147,358 107,975 82,817 58, 306 50, 579 47,378 33,823 118,033 | 2 8
<]
3 Renl estate,3 total.___._..___.__________________ ... 18, 495 12,713 6, 985 7,188 4, 668 2,394 3, 561 6,199 | 3
(=]
4 Real estate not included in items 5-8______________________.___ 16,057 11,375 5,961 6,078 3,794 1,728 3,148 5,506 | 4 =
5 Jointly owned. ____________.__._. 1,587 1,001 591 874 213 112 330 5 —
6 Transfers during decedent’s life. . 562 102 132 6 =
7 Transfers under power of appointment .. 34§ ___ 2 7 o
8 Previously taxed. ... ________________ 1T 255 234 300 8 o)
9 Tangible personal property, total..__ 1,224 1,085 704 9 5
10 Tangible personal property not included in items 11-14_.______ 1,193 1,026 679 10 o
11 Jointly owne: - 11 1 13 11 oS
12 Transfers during decedent’s life_ _ 5 10 [ 12 o
13 Transfers under power of appointment...___.._____ .77y 7Ty 7 13
14 Previously taxed 16 48 [i] b SO 56 1 5| 14 -
©
15 Intangible personal property, total __________ .. ______ . ________. 127,639 94,177 75,127 50, 463 45, 399 44,335 29,912 110,659 | 15 'S
<
16 Stocks and bonds, total 94, 606 71,272 58, 301 38,904 35, 241 34,812 22, 840 90,197 | 16
17 Bonds, total 27,515 20, 550 17,219 14,432 10, 335 11,728 6, 340 25,358 | 17
Federal Government bonds: d
18 Wholly tax-exempt 4___ 1,174 1,149 1 068 1,633 697 405 581 3,339 | 18 ;
19 - Partially tax-exempt 4. 7,909 5,943 3,942 2,349 1,622 2,162 528 4,312 | 19 3
20 Taxable 4 _.__...__.__. (N I LR IESOSUUIN I IR R I 20
21 State and munieipal bonds__ 7, 237 7,299 5,052 6,375 3,842 12,739 | 21 —
22 All other bonds____._..____ 11, 193 3, 150 2, 965 2, 786 1,388 4,967 | 22
23 Capital stock in corporations. . 67, 091 24,472 24, 906 23,084 16, 501 04,839 | 23
24 Mortgaggs, notes, and cash &___ 23,119 8,948 7,654 5,674 4, 838 12,415 | 24
25 Taxable insurance (60 less 61).. 4,286 773 1,044 717 647 3,242 | 25
26 Other intangibles s 5,627 1,840 1,460 3,231 1,587 4,805 | 26
27 | Deductions, total _:. . ... 35,795 13, 594 10, 299 8,648 5, 566 24,084 | 27
28 Funeral and administrative expenses. .. .....________ 6.888 2,497 2,175 2,052 1,627 4,863 | 28
29 Debts of decedent; mortgages and liens 7,904 3,611 3,051 2,534 1. 678 7,851 | 29
30 Net losses during administration e 1 24 U5 [ | S PR, 30
a1 Support of dependents7_____.____. . 589 | . 438 397 204 167 kit 170 369 | 31
32 Charitable, public, and similar bequests, total . 4,011 5,474 2,044 2.938 2, K26 1.197 328 6,422 | 32
F.ducational, scientific, or literary institusi
33 Publicly owned_ _ 741 1,377 39 35 57 6| .. 239 | 33
34 Privately endowed 321 417 1,599 2,617 491 717 62 378 | 34
35 Religious_________________ 348 376 121 211 219 151 52 163 | 35
36 Charitable and all other gifts. . _____._ 2, 602 3,304 1,185 1,076 1,859 322 214 5,641 { 36
37 Froperty previously taxed, net deduction® 1,843 1,024 1, 589 410 ... __.___ 867 521 2,479 | 37
38 Specific exemption ($40,000) 14, 560 7,760 5,160 2,920 2,280 1,920 1,240 3,200 | 38 o
Net estate: ;2
39 Belore specific exernption (2 less 27 plus 38) 126,123 86, 702 70,171 47, 632 42, 560 40, 650 29, 498 96, 250 | 39 €]
40 For basic (tlafi )(under 1926 act or Internal Revenue Code, or either 89, 927 67,427 57,364 40, 364 36, 860 35, 899 26, 426 88,323 | 40 '5;
as amended). N
41 For additional tax (under 1932 act as amended by 1935 act and 111, 563 78,942 65,011 44,712 40, 280 38,730 28, 258 93,050 | 41 :j
subsequent acts, or under the Internal Revenue Code) 8
42 | Basic tax before tax credits 2,323 2,018 1,901 1,471 1,442 1, 506 1,183 4,557 | 42 o
43 Tax credit for Federal gift taxes_ . _. 12 4 6 [ 7 [¢ 2143 =1
44 Tax credit for inheritance, otc., taxe 1,839 1,584 1,467 1,109 3,563 | 44
45 Net basic tax (42less43and 44y ___ _____TTTTTTTTmmTmTen 472 431 428 355 092 | 45 E
46 | Additional tax before tax credit__________. 15, 146 11, 267 9,775 7,001 17,432 | 46 Q
47 ‘Pax credit for Federal giit taves 40 11 11 6{47 Q
48 Net additional tax (46 less 47) 15, 105 11, 256 9,764 6, 994 17,426 | 48 E
49 | Defense tax 1. _______ . 606 452 389 334 590 | 49 oy
50 Total tax liability (45 plus48and 49) .. ._______.______.___ ... 16,183 12,138 10, 581 7,683 7.123 7,063 5,331 19,008 | 50 g
Information items:
51 Intangible personal property, total _________ ... _________________ 127, 639 94, 177 75,127 50, 463 45, 399 44,335 29,012 110,659 | 51 g
Intangible personal property not included in items 56-59: g
52 Stocks and bonds 86, 076 66. 979 53,119 35, 801 34,515 30,437 21,678 81,710 | 52
53 Mortgages, notes, and cash 6__ 20, 424 13,197 8,760 8,123 7,245 5,102 4, 488 11,505 | 53 I
54 Taxable insurance (60 less 61)___ s 4, 286 3,038 2,416 773 1,044 717 647 3,242 | 54 ]
55 Other miscellaneous intangibles . . 4, 998 3,083 2,750 1,768 1,458 2,915 1, 566 3,835 | 55 ;
56 Jointly owned.___.___._____________ . 2, 510 870 871 310 205 209 55 827 { 56
57 Transfers during decedent’s life.___.__ - 6,478 3,626 5,535 2,818 335 3,678 957 6,707 | 57 ]
58 Transfers under power of appointment_ - 1,001 2,243 ‘1 435 598 107 70 PO 58
59 Previously taxed 1, 866 1,142 1. 666 430 | ... 568 521 2,774 | 59 Lot
60 8,400 5,050 3,937 1,524 1, 580 1, 288 1,085 4,455 | 60
61 4,114 2,012 1,521 751 536 571 438 1,213 | 61

For footnotes, see p. 223.
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TasLe 2.—Tazable estate tax returns filed during 1941 for estates of citizens and resident aliens who died on or after August 31, 1935, by net,
estale before specific exemption classes: ¥ Number of returns, items of gross estate, deductions, net estate, and tax—Continued

[Net estate before specific exemption classes and money figures in thousands of dollars] .

Net estate (before specific exemption) classes 14— Continued

80G

1,500 under | 2,000 under | 2,500 under | 3,000 under | 3,500 under | 4,000 under | 4,500 under } 5,000 under g
2,000 2,500 3,000 3,500 ) ,500 , 6,000 <
e
1 | Number of returns - 53 29 13 4 6 4 5 31 1 g
2 | Gross estate, tOtal. oo T 112,966 82,703 38,775 14, 604 27,263 18,623 35,190 18,889 [ 2 §
3 Real estate,d total ... 8,733 3,493 588 996 376 1,148 1,501 404 3 5
4 Real estate not included initems 5-8.. ... ... ... 8,316 2,709 588 941 358 803 1,377 219 | 4 o]
5 Jointlyowned. _______.______..._.___.. . 103 113 : 1 &
6 Transfers during decedent’s life_.______ 271 6 E’:
7 ‘Transfers under power of appointment 1 7 ~
S Previousty taxed. .. _._. .. ... ... ... . 42 8 g
a9 “T'angible personal property, total .. _____. ____ Lo . ... .. .. 930 9 t
10 Tangible personal property not included in items 11-t4.. . ___ 918 485 ° 330 306 44 505 112 132 ) 10 y
11 Jointly owned . ____ . ____ .. ... ... 8 5 R 5 211 Q
12 Transfers during decedent’s life__. __. 12 3]
13 Transfers under power of appointment 13
14 Previously taxed ... _______ .. ... 14 ;
15 tutangible persenal property, total. . ___ . ... 103, 303 78,806 37,857 13,302 26, 835 16, 970 33,572 18,351 | 15 g
16 Stocks and bonds, total 84, 591 68, 161 32,951 9. 797 22,108 14,873 27,043 13,173 | 16
17 Bonds, total 25,801 20, 404 8,348 2, 864 9, 830 5, 686 , 880 5,839 1 17 o
Federal Government bonds: o
I8 Wholly tax-exempt ¢ __ 3,303 3,371 651 50 3,394 114 1, 669 49| 18 =
14 Partijally tax-exempt 4. 2, 800 1,998 391 32 1,801 8 24 22|19 ]
20 Taxable e e et mmrmcme e e e e 20
21 State and municipal bonds__ 15, 156 13,041 6, 604 2,525 3,337 5,356 5,847 5,050 | 21 =
22 Alt other bonds..__._______ 4, 542 1,995 703 257 1,208 208 339 719 | 22
23 Capital stock in corporations. . 58, 790 47, 756 24, 603 6,933 12, 368 9,187 19, 164 7,334 1 23
24 Mortgages, notes, and cash §___ 11, 103 , 523 3,901 3,245 4, 200 814 , 847 5,004 | 24
25 Taxable insurance (60 less 61) .. 2,099 702 759 181 37 1,121 579 40§ 26
26 Other intangibles ¢ 5,510 1,420 246 7! 400 162 102 741 26
27 | Deduetions, total ... e 23, 495 21, 052 3,601 1,684 5, 209 1,779 11,637 2,711 ) 27
23 Funeral and administrative expenses___ 5,087 2,849 1,604 969 1,114 735 1,620 973 | 28
2 Debts of decedent; mortgages and liens 7,696 3,198 977 522 1,184 736 8,158 467 | 29
30 Net losses during administration. ... .. ___ .. _.____._____._______. 4 % R RS,
31 Support of dependents 7. ______________. 253 121
32 Charitable, public, and similar bequests, 7,337 12,468
Educational, scientific, or literary institutions:
33 Publicly owned.___.___ 432 P27 )
34 Privately endowed. 399 89
35 Religious___..____________ 235 180
36 Charitable and all other gifts_._..____. 6, 270 11, 965
37 Property previously taxed, net deduction & 933 1,206 25
38 Specific exemption ($40,000) 2,120 1,160 240 160 200 120 | 38 w
Net l;,s?ate: ’;
39 efore specific exemption (21ess 27 plus 38). .. ____.__.._____.. 91, 591 62, 900 35, 694 13. 081 22, 204 17,004 23, 753 16, 297
40 For hasic (tiax] )(under 1926 act or Internal Revenue Code, or either 86,314 60, 025 34,395 12, 681 21: 634 16: 606 23, 253 12’ 997 gg E
as amended), ’ !
41 For additional tax (under 1932 act as amended by 1935 act and sub- 89, 471 61, 740 35,174 12,921 21, 964 16, 844 23, 55: 16, 17
sequent acts, or under the Internal Revenue Code). ’ ’ ! ’ 553 8177 | 4 g
) wn
42 | Basic tax before tax credits 5,312 4,081 2, 594 1,036 1,874 54 2,2
43 Tax credit for Federal gift taxes_.__ 86 "109 |-cont RO S [ 1’0 ' g? - 66(1] g =1
44 Tax credit for inheritance, etc., taxes 4,084 3,145 2,076 829 1,499 1,232 1,746 1,004 44 ™
45 Net basic tax (42 less 43 and 44) 1,141 827 519 207 375 308 446 655 | 45 E
46 | Additional tax before tax credit 18, 460 13,514 8,221 3,180 5,615 514 7
47 Tax credit for Federal gift taxes. ... . | | [ SO [ — 4' 6’ %i ______ 4"67 29 8
48 Net additional tax (46 less 47)_.. 18, 460 13, 514 8, 221 3,180 5,615 4,514 6, 339 4,767 | 48 E
49 | Defense tax M e 491 421 207 87 306 119 297 §oC 49
50 Total tax liability (45 plus48and 49) ... ... ___.__ ... 20,092 14,762 8,047 3,474 6, 206 4,941 7,082 5,421 | 50 g
Information jtems: . . =
51 Intangible personal property, total. . ... . _____ . ______..._____. 103, 303 78, 806 37,857 13,302 26, 835 16, 970 33,572 18,351 | 51 —
X i ©
Intangible personal property not included in items 56-59: ! oy
52 Stocks and bonds 78,277 67,528 31,394 9,797 19,108 11,108 25, 532 10, 570 | 62 <
53 }\Iortgage_as, notes, and cash 5. _ . 10, 730 7, 683 3,870 3, 245 , 1 577 5,777 ,623 | 53 I
54 Taxable insurance (60 less 61).._ . 2,009 702 759 181 37 1,121 579 40 | 54
55 . Other miscellaneous intangibles 8. - 5, 229 999 246 13 o
56 Jointly owned.- ... __....._._____ - 465 g
57 Transfers during decedent’s life. .. _ . 4, 241 ]
58 Transfers under power of appointment_ - 1,249
59 Previously taxed 1,012 -
60 2,706 ’
61 60

For footnotes, see p. 223.
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TaBre 2.—Taxable estate taz returns filed during 1941, for estates of citizens and resident aliens who died on or after August 3{ , 1935, by net
estate before specific exemption classes: ¥ Number of returns, items of gross estate, deductions, net estate, and tax—Continued

[Net estate before specific exemption classes and money figures in thousands of dollars]

Net estate (before specific exemption) classes U— Continued

012

6,000 under | 7,000 under | 8,000 under { 9,000 under {10,000 under|20,000 under| 50,000 and s
7,000 8,000 9.000 10,000 20,000 0,000 over g
_ =
1| Number of retirms . . oo 2 2 2 3 4 1 1] 1 E
2 | Grossestate, total . .. . 14,042 16, 509 18, 039 36, 648 48,276 23,138 83,185 2 a
77}
4 Real estate, 3 8008I _ o o oo 1,639 174 904 261 424 279 926 3 °
4 Real estate not included in items §-8. .. liii... 1,639 174 710 261 424 279 926f 4 =
] Jointly owned. .. oo 14 ] (Y e e 5
6 Transfers during decedent’s life.__._......_... 6 E
7 Transfers under power of appointment_..__._. 7 a
8 Previously taxed . .. e e eaen 8 )
=z
9 Tangible personal property, total. ... . 510 59 61 366 391 21 54 9 E
10 Tangible personal property not included in items 13-14__.___.._.____....___ 390 59 61 365 301 21 504 | 10 -
1 Jointlyowned____ .. ... .. Q
12 Transfers during decedent’s life_ _______...._._ o
13 Transfers under power of appointment
14 Previously taxed. .. oo -
©
15 Intangible personal property, total.__.___..________ e 11,893 16,275 17,073 36,022 15 g
16 Stocks and bonds, total._ .. _____ .. 11,016 11, 142 15,052 28, 480 16 I
17 Bonds, total__ - , 420 5,555 7,637 13,940 17
Federal Government bonds: g
18 Wholly tax-exempt 4. . iiaaeeaa- 18 ;
19 Partially tax-exempt ¢.__ 19 H
20 Taxable 4 ______________ 20
21 State and municipal bonds._.. ... 21 —
22 All other bonds._ _....__..__... 22
23 Capital stock in corporations..._ 23
24 Mortgages, notes, and cash 8________ 24
25 Taxable insurance (60 less 61)._.._.. . 25
26 Other intangibles ¢ . ... .. ... .. ... 26
27 | Deductions, total. ... _._.....___. 1,181 1,423 874 7,812 8,671 1,028 31,592 | 27
28 Funeral and administrative expenses_. 751 537 319 1,827 2,463 824 1,215 | 28
29 Debts of decedent; mortgages and liens. . 273 806 121 1, 3,285 163 2,282 | 20
30 Net losses during administration. . _ 30
31 Support of dependents 7_____________ 13
32 Charitable, public, and similar bequests, e i I 354 4,730 763 |l 28,055 | 32
Educational, scientifie, or literary institutions:
33 Publicly owned : 10 701 33
34 Privately endowed__ 4,910 | 34
35 Religious. ____._____...___ er| 3802
3 Charitable and ail other gitts ... 2l 5
37 Property previously taxed, net deduction 8________ 1 JZZ7 T TN AT T Ay LU e 37 E
38 Specific exemption ($40,000) ... [ Il T TTTTTTTTTTTTT 40| 38 [
n
Net estate: . :‘3
39 Before specific exemption (2 less 27 plus 38). ... .. ... _______..._...__. 12, 940 15, 166 17,245 28, 955 41, 765 22,15t 51,633 | 30 a
40 For basic tax (under 1926 act or Internal Revenue Code, or either as amended)_ 12,740 14, 966 17,045 28,655 41,365 22, 051 51,533 | 40 wn
41 For additional tax (under 1932 act as amended by 1935 act and subsequent acts, 12, 860 15, 086 17,165 28,835 41, 605 22,111 51,503 | 41
or under the Internal Revenue Code). g
42 | Basic tax before tax credits._.______._________..____.._.________. 3,805 -
43 Tax credit for Federal gift taxes_..____._________ [T TTTTTUITTTTTTTTTTTY A LT LT 2
44 Tax credit for inheritance, etc., taxes 19_ 3,044 Q
45 Net basic tax (42ess 43and 44)__ . I TTTTomtTTTt 761 o
46 | Additional tax before tax eredit. __.......__ ... ... ... 10, 326 g
47 Tax credit for Federal gift taxes. ... .o _____J_ [T TTTTTTTTTTTOCA TN e &
48 Net additional tax (46 less 47) 10,328 =
49 f Defensetax .. ... T2 S | :%
&0 Total tax liability (45 plus 48 and 49)=_ _ .. ________________ .. ... 11,087 o
©
Information items: B
51 Intangible personal property, total..__._____.._..._.__...__._._._______..___.__. 11,893 16,275 17,073 36,022 47,461 22,838 81,756 | 51 <
Intangible personal property not included in items 56-59: ot
52 Stocksand bonds. ... ... ... 11,016 11,142 15,052 28,480 | 31, 857 16. 662 77,990 | 52 o
83 Mortgages, notes,andcashs_____________________ 86 4,081 1,75 4,539 , 4,736 2,745 &
84 Taxable insurance (60 less 61) __..._......._._ JT7TUTIITITTIOOT T L e 64 3
55 . Other iniscellaneous intangibles ... ______ 17 1,052 271 2, 969 256 14 1,001 | 55
& Jointly owned.._.____________"_ . _.__ 26 | 86
57 Transfers during decedent’s life._ 222 1,427 |l 57
58 Transfers under power of appointment. ..~ ____ T TTITIIITTITITTTTT et T 10,438 | 58
59 Previously taxed. ... | 59
60 Grossimsurance.................._..__...._._. V" el .. . )3 O PO, 60
61 Tex-exempt insurance S I P S RN DO, | 81

For footnotes, see p. 223.
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TaBLE 3.— Tazable estate tax returns filed during 1941 for estates of citizens and resident aliens who died on or after August 31, 1935, by gross B
estate classes: 18 Number of returns, items of gross estate, deductions, net estate, and tax ~
[Gross estate classes and money figures in thousands of dollars]
Gross estate classes 18
Total 40 under 50 under | 60 under 70 under | 80 under 90 under | 100 under | 120 under w
50 60 70 g0 . 90 100 120 150 < |
<
1 | Number of returns ........................................ 13, 296 1,212 1,721 1,396 1,110 937 772 1, 236 1,149 1 5')
2 | Gross estate, total. oo 2, 573, 488 56, 007 93,237 87, 966 79, 185 74, 747 67, 557 125,418 143,156 | 2 g
3 Real estate,? total..-.,...,_-_;_..._._____,_....__'...,. 368, 022 14,786 24, 592 23, 648 20, 568 18, 572 15, 757 28, 906 30, 0856 3 n
4 Real estate not inciuded in items 5-8 308, 569 12, 571 20, 699 19, 320 16, 920 14, 582 13, 093 23,705 24,742 | 4 %
5 Jointly owned 33, 812 1,313 , 193 2, 255 2,042 2,602 1, 645 3,089 3,134 5 -
6 Transfers during decedent’s life. _ 12, 636 741 1,122 1,085 918 563 541 679 954 | 6 [
7 Transfers under power of appointme 750 4 8 52 ) 1 I PO 60 103 541 17 4
8 Previously taxed ... .. ...l 14, 255 157 570 937 674 826 417 1,330 1,230 { 8 8
9 Tangible personal property, total__________..___..___. 31,375 908 1, 608 1, 566 1,477 1,188 860 1,884 2,015 | 9 E
10 Tangnble personal property not included in items 30, 097 869 1, 550 1, 457 1,422 1,142 779 1,842 1,886 | 10 'rj
11-1
11 J omtly OWDed . - o 444 12 41 38 22 24 70 14 16 | 11 Q
12 Transfers dm"jing decedent’s ]i[e.i o ) 176 22 4 37 6 6 2 5 29 }g ==}
13 Transfers under power of appointment._______.___| (3 1 femeemeee e e e e et
14 Previously taxed 658 5 13 33 27 16 9 24 84 | 14 ;
15 Intangible personal property, total_.___.__.._____.___. 2, 174, 092 40,313 67, 038 62,753 57, 141 54,977 50, 940 94, 628 111,076 | 15 g
16 Stocks and bonds, total__ 1, 568, 237 19, 494 35,822 | * 34, 818 31,393 31,170 29, 819 55, 804 68,932 | 16
17 Bonds, total_.__._____._. 478, 217 6,171 11, 547 11, 294 , 655 9, 165 8,945 15,935 19,432 | 17 [2°]
Federal Government -
18 Wholly tax-exempt 4 51, 673 144 201 317 177 317 188 538 391 | 18 =]
19 Partially tex-exempt ¢_ 101, 758 2, 503 4, 689 4, 536 3,611 3,343 2,953 5, 195 6,742 | 19 =]
20 Taxable ¢ _.________..__ - 240 8 | 18 38 70 i 2 1 57 { 20
21 State and municipal bonds. . 186, 165 594 1, 390 1, 186 1,517 1, 040 1, 542 2,750 3,241 | 21 -
22 Allotherbonds_____.____. - 138, 480 2,921 5, 269 5,217 4, 341 4,395 4, 2§9 7,451 9,002 | 22
23 Capital stock in corporations. . -1 1,090,020 13,324 24, 275 23, 524 21,738 22, 005 20, 875 39, 870 49,500 | 23
24 Mortgages, notes, and cash 8___ . 433, 562 18, 957 26,905 |, 23,514 20 368 18,715 15, 307 27,763 28,660 | 24
25 Taxable insurance (60 less 61) . . 62, 620 490 747 675 1,275 1,932 3, 853 §, 601 | 25
26 Other intangibles ©. 109, 673 1,373 3, 663 3,746 4, 427 3,817 3,882 7,207 7,793 | 26
27 | Deduetions, total ... . oo .. 1,013, 843 52,235 77,225 65, 469 54,345 47,818 40,317 70, 462 69,303 | 27
28 Funeral and administrative expenses 120, 481 2,711 4, 876 4, 604 4,202 3,815 3,410 6,318 7,243 | 28
29 Debts ol Jecedent; mortgages and liens 167, 210 753 2,401 3,331 3,932 4,135 3, 747 9,058 9,726 ' 29

30 Net losses during administration 251 1 1 3 19 G 9 10 21130

31 Support of dependents . 10, 138 123 301 352 361" 397 425 749 u87 | 2t

32 Charitable, publie, and similar bequests, total_.____._ 136, 781 103 376 520 502 582 845 1, 940 2,307 | 32

Educatlonal scientific, orliterary mstll:utlons

33 Pubhcly owned..___ + 7,405 2 20 il 8 14 59 129 105 | 33

34 Privately endowed.. 1, 640 2 29 19 65 38 66 326 381 | 34

35 Religious- . ... _._____... 7,707 61 156 255 167 191 224 440 496 | 35

36 Charitable and all other gifts. . 100, 029 39 171 236 262 340 496 1,045 1,325 | 36

37 Property previously taxed, net deduetion ®. 47, 142 65 427 821 929 1,403 1, 000 2, 946 3,060 | 37

38 Specific exemption ($40, 000) 531, 840 48, 480 68, 840 55, 840 44, 400 37 480 30 880 49, 440 45,960 | 38 w

Net estate: E

39 Before specific exemption (2 less 27 plus 38) _____._____ 2, 091, 485 52, 252 84, 8563 78,337 69, 240 64, 399 58,120 104, 396 119,813 | 39 3

40 For basic tax (under 1926 act or Internal Revenue | 1,116,211 | . . __ | |ocooooome oo el 1, 950 15,177 | 40 5
Code, or either as amended).

41 For additional tax (under 1932 act as amended by 1935 1, 559, 645 3,772 16,013 22,497 24, 840 26, 919 27,240 54, 956 73,853 | 41 :j
act and subsequent acts, or under the Internal Rev- . Q
enue Code). ez}

42 | Basic tax before tax credits_...__.___ 68, 458 19 152 | 42 %

43 Tax credit for Federal gift taxes____._.__ 330 13 1143

44 Tax eredit for inheritance, etc., taxes 1, _ 53, 629 15 116 | 44

45 Net basic tax (42less43and 44)._._.____ I 14, 499 5 35 1| 45 E

) Q

46 268, 019 3,438 5,682 | 46 o

47 383 5147

48 267, 637 3, 430 5,677 | 48

49 9,578 181 02|49 w

&0 Total tax liability (45 plus48and 49)__.. . ... .. 201,713 3, 616 6,014 | 50 %

Information items: -

51 Intangible personal property, total: 2, 174, 092 40,313 67,038 62,753 57, 141 54, 977 50, 940 94, 628 111,076 | 51 : )

Iutanglble personal property not included in T
items 5

52 Stocks and boads. ... ... 1,424, 788 17, 239 31, §55 30, 354 27, 763 26, 938 26, 666 49, 505 61,193 | 52 ]

53 Mortgages, notes, and cash 5__ - 373,446 15,337 22, 264 19, 522 17,042 15,113 12, 380 22, 459 23,858 | 53

54 Taxable insurance (60 less 61) .. 62, 620 490 747 675 952 1,275 1,932 5 5,691 | 54 ;

55 Other miscellaneous intangibles §_ 94, 030 1,239 2, 969 3,173 3,795 3,367 3,438 6,076 6,744 | 55 =]

56 Jointly owned .. ________....____ 52, 149 3,524 5,135 4,043 3,416 3,590 2,837 4,479 4,689 | 56

57 Transfers during decedent’s life , 4 1, 662 2, 536 2 925 1, 900 2,029 1,427 3, 465 4,401 | 57 L

58 ‘Transfers under power of appomtment 22,452 207 235 227 108 448 436 406 | 58

89 Previously taxed ... 61, 108 615 1, 598 1, 931 2,044 2, 556 1,813 4,354 4,004 | 59

60 Gross insuranee_ .. ... 146, 379 731 2,007 3,236 4,974 6, 144 7,599 13,738 16,461 | 60

61 Tax-exempt insurance 12__ 83, 759 242 1, 260 2, 561 4,021 4, 869 5, 667 , 885 10,770 | 61

For footnotes, see p. 223,
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"TABLE 3.— Tazable estale tax returns filed during 1941 for estates of citizens and resident aliens who died on or after August 31, 1935, by gross E
estale classes:1® Number of returns, items of gross estate, deductions, net estate, and tazr—Continued -
- {Gross estate classes and money figures in thousands of dollars]
Groess estate classes 8B—Continued
150 under | 200 under | 300 under | 500 under | 1,000 uuder | 2,000 under | 3,000 under | 5,000 under | 10,000 and w
200 300 5 1,000 2,000 3.000 5,000 0,600 over -
>
H
1! Numberof returns_____._._.. 1. 162 1, 042 799 473 168 G6 27 16 10 1 CHD
2 | Grossestate, total _______ ... ... 187, 257 239, 145 204.038 316,337 229, 215 157,139 102, 568 115, 496 205, 027 2 (E]
3 Real estate, 3 total .. ... .. 36. 533 38,757 38, 425 36,799 19, 796 6, 008 8,001 4,738 2,072 3 n
4 Real estate not included in items 5-8..______.__... 30,610 31, 069 31, 440 31,971 17,259 5,264 7,062 4,216 2,046 4 %
5 Jointlyowned. .. ________.____. 3,434 4, 698 3,323 2, 547 936 291 195 26| 5
6 Transfers during decedent’s life_________ 1,322 1,127 1,253 642 868 198 6 —
7 Transfers under power of appointment. . 50 66 85 144 158 1 7 Z
8 PPreviously taxed .. .. .. 1,116 1,797 2,324 1, 495 574 253 8 8
9 Tangible personal property, total . ... ______________.. 2, 906 3,104 3.225 3,017 2,961 1,330 9 2
=
10 Tangible personal property not included in items 2, 860 2,999 3,033 2, 884 2, 866 1,324 10 o
11-14.
11 Jointly owned. ... .. ... ... 11 Q
12 Transfers during decedent’s life. ... ____ 12 W
13 ‘Transfers under power of appointment._. 13
14 Previously taxed. .. ® =
15 Intangible personal property, total _______ R, 147.818 197,284 |- 252,388 276, 521 206, 458 149, 802 93,433 109, 866 201,655 | 16 g
16 Slocks and bonds, total 94,878 134,699 182. 812 213,341 163, 028 125,934 79, 044 88,613 178,635 | 16
17 Bonds. total 26, 809 38, 221 51. 659 65,827 51,037 40, 585 25,285 35,170 51,482 | 17 ]
Federal Government bonds: . o
18 Wholly tax-exempt 4. ______.___.. 768 1,082 2.309 4, 536 5,347 5,744 4,265 4,798 20,365 | 18 ]
19 ’};nrnglllyltax-exempt ‘e - 9, Igg 11,378 14, 406 15, 547 6,757 3,910 1,142 3,983 2,027 ég =
20 axabled .. ___________ - 5 3 22 PN IR U R Y SO
21 State and municipal bonds_ - 4,804 7.861 13,012 24,702 27,651 26, 494 17,748 23,694 26,849 | 21 =
22 All other bonds________.____ - 11, 988 17,895 21, 929 21, 040 11,282 4,437 2,130 2,694 2,241 | 22
23 Capital stock in corporations . - 68, 070 96, 477 131,153 147, 514 111. 991 85, 349 53. 760 53, 443 127,153 | 23
24 Mlortgages, notes, and eash 8_ . 33,358 42. 490 44, 583 42,166 2%, 424 16,510 9, 248 18, 890 17,703 | 24
25 ‘T'axable insurance (60 less 61) . 8.125 8,448 11. 562 7,763 0, 259 2,672 1,424 654 99 | 25
26 Other intangibles®. ... . .. ... ... 11, 457 11,647 13, 431 13,251 8,747 4. 687 3,717 1,709 5,218 | 26
27 | Deducl iulis, total e s 80, 200 85, 035 88, 851 83, 541 54, 430 27, 666 32,310 25,673 58,9011 | 27
28 Funeral and administrative expenses. ... 9, 513 11, 560 14,493 15/112 10, 167 6.509 4,712 4,707 6,529 | 2%
28 Debts of decedent; mortgages and liens. . 15,238 17,905 20, 601 22,332 18, 245 38,238 11,944 10, 569 7,154 1 20
30 Net losses during administration. ... . ... ... . 3 52 27 25 i [ S IO USSR N 30
31 Support of dependents 7 ... ____________. 1. 026 1. 498 1. 503 1,247 724 267 92 :7 () 31
32 Charitable, public, and similar bequests. total. . 3. 577 6,974 10,672 18, 683 17,335 7.135 12,751 7,650 44,827 | 32
Fducational, scientific, or literary institutions:
33 Publicly owned.___..___.....___._......._ _. - 300 806 707 1,793 1,941 613 108 78 711 | 33
34 Privately endowed. : - 273 1,245 1. 522 3 805 3,649 2,030 2,573 548 5.069 | 34
35 Rehg}ous __________________ - 717 1,153 1,209 1,495 607 337 141 40 18 | 35
36 . Charltab]e' and all other gifts. _ e 2, 286 3.770 7 235 11. 590 11,138 4,155 9,920 6.983 39,029 | 36
37 Property previously taxed, net deduction 3. B 4,363 5,416 9, 693 7,222 . 239 2. 806 1.732 2,020 ) 37
38 Specific exemption ($40,000). ... ... ___.________. 46, 480 41, 680 31. 960 18, 920 720 2, 640 1,080 640 400 | 38 th
Net estate: . : =
3% Before specific exemption (2 less 27 plus 38) . _...._.._. 153, 537 195,740 237, 148 251,716 181, 504 132,113 71,338 - 90. 463 146, 516 | 39 :
40 For basic tax (under 1926 act or Internal Revenue 43, 659 95, 510 -159, 7565 205, 578 164, 929 125, 584 68, 668 88, 885 145,516 | 40 H
Code, or either as amended),
41 For additional tax (under 1932 act as smended by 107, 057 154, 060 205. 188 232,796 174,784 129,473 70, 258 89,823 146,116 | 41
;1‘?35 act a%d gu)bsequent acts, or under the Internal o]
evenue Code). " on
42, | Basie tax before tax credits.. ... ____ ... ____.__.__.._... 501 1,592 3,929 7,141 24 90 9 Q
43 Tex credit for Federal gift taxes..._.._ 2 "6 17 " 90 S 5% 5% > 10 Bo2IE =
44 Tax credit for inheritance, etec., taxes 19 392 1,244 3,004 5,525 6, 578 6,496 4,463 7,273 18.434 | 44
45 Net basic tax (42lessd43and d4)____________ ... ___ 106 342 818 1, 596 1,843 1.703 1,118 2.326 4,608 | 46 E
46 | Additional tax before tax eredit._._._.________ ... .. ___. 9. 990 17, 347 28. 952 35, 516 2 8
47 Tax credit for Federal gift taxes.. 14 et 62 "“30 el %08 17198 . RIOE S
48 Net additional tax (46 less 47) 9, 976 17,346 26, 890 35,477 32, 457 28, 038 17,192 27, 287 59,160 | 48 E
40 | Defense tax M___________ . . ... 479 832 1,076 1, 6536 875 833 743 1,055 1.398 | 49 ‘=zt
60 Total tax liability (45 plus 48and 49) .. ___._________ 10, 562 18, 520 28,784 38,610 35,176 30, 575 19, 051 30, 668 65,166 | 50 ','QU
Information items: —
51 Intangible personal property, total ... ..____._________ 147,818 167, 284 252, 388 278, 521 206, 458 149. 802 93, 433 109. 866 201. 655 | 51 g
Intangible personal property not included in <
items 56-59: '
52 Stocks and bonds 84,380 121, 004 143, 267 149, 450 120. 543 70, 568 82,843 167,658 82
83 Mortgages, notes, and cash 5_ 27,910 36,854 38, 797 26, 467 15, 595 8.901 17,332 16,740 | 53 iy
54 Taxable insurance (60 less 61)._ .. 8,125 8. 448 11. 562 6. 250 2,672 1.424 654 99 | 53 ;
55 . Other miscellaneous intangibles ¢ 10, 263 10. 523 11,335 8.010 2,134 3.308 1.671 5,001 | 55 =
56 Jointly owned.._.__._.______.___ 5.330 5.900 4,228 1,437 903 138 303 37 | 56
57 Transfers during decedent’s life._____ 5,548 7. 041 10, 794 9.658 2,452 7,647 4,271 1 682 | 57 —
&8 Transfers under power of appointment._ 294 1,092 2,084 1, 369 2,638 | ..l .. 10,438 | &8
59 Previously taxed......__.______. o mmmas 5. 068 6. 422 10. 272 3.808 2.865 1,448 2,702 |oe oo 59
g(l) gross insural;lce 5 20. glg 20, 782 21, 614 8.622 3,615 1,824 777 150 | 60
ax-exempt insurance 3. ___ 12, 787 12. 334 10. 052 2, 363 943 400 123 51161

For footnotes, see p. 223.
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TapLe 4.—Nontazable estate taz returns filed during 1941 for estates of citizens and resident aliens who died on or after August 31, 1 935, by gross
estate classes: 15 Number of returns, items of gross estate, deductions, and net estate (or no net estate) before specific exemption

[Gross estate classes and money figures in thousands of dollars]

QGross estate classes 13

91¢

Total |40 under 50 | 50 under 60 | 60 under 70 | 70 under 80 | 80 under 90 | % 'i‘(’)‘oder looluzgder 120 lusgder (é
2
1 | Number of refurns.___ .. aieoon 2,614 1,198 403 243 174 153 107 105 90 1 E
2} Grossestate, total_ ... .- 196, 614 52, 115 20, 647 13,871 11, 153 9,914 8 191 9, 798 10, 810 2 A
7]
3 Real estate,3total ... 67,027 18, 761 8,500 6, 263 4, 531 4,153 3,245 4,063 4, 543 3 o
4 Real estate not included in items 5-8 57, 500 16, 322 7,431 5,217 3, 534 3,253 2,724 3,008 4,105 4 ]
5 Jointty owned. ... .. _._.___.. 6, 042 1,434 758 684 763 733 473 808 216 | 5
6 Transfers during decedent’s life . _____ v 2,062 857 193 296 207 150 47 126 104 6 E
7 ‘Transfers under power of appointment. 14 8. . ... L1 3 NP PP U D RSO S A o)
8 Previously taxed ._... . ... ... ... 509 140 118 | - 28 17 21 18 | R S
9 ‘I'angible personal property, total_______ . _.___ 4, 856 1,383 716 543 342 373 259 264 26| 9 E
n Tangible personal property not in¢luded in iteyms 4, 696 1,373 1w ]
11-14. :
1 Jointly owned 72 5 1 :od
12 Transfers during decedent’s life. _____ . 75 12
13 Transfers under power of appointment R (G (&) 13 -
14 Previously taxed______.___..___________________._._ 13 2 14 2
15 Intangible personal property, total__..._._________.___. 124,731 31,972 11,432 7,064 6, 279 5,388 4,636 5,482 6,041 | 15 <
16 Stocks and bonds, total 75, 241 15.472 5, 680 3,575 3,525 2,947 2, 289 2,677 3,598 | 16 ,.L
17 Bonds, total 18,780 4,498 1, 490 73 538 586 597 699 856 | 17
Federal Government bon ;
18 Wholly tax-exempt ¢___ 522 151 30 23 2 19 2 4 12 | 18 3
19 Partially tax-exempt ¢_ 6, 740 1,732 625 274 231 181 135 157 322 | 19
20 Taxable ¢ _.__.._______ 11 GO U RN A (R NI JS I (E 20 —
21 State and municipal bonds._ 3,326 536 132 79 40 50 63 88 185 | 21
22 All other bonds.________._ 8,181 2,067 704 362 265 337 308 450 337 | 22
23 Capital stock in corporations, 56, 461 10,974 4,190 2, 837 2,987 2, 361 1,692 1,978 2,741 | 23
24 Mortgages, notes, and cash 3___ 30, 676 13, 534 3, 568 2,008 1, 640 1,075 1,058 1,120 1,373 | 2¢
25 Taxable insurance (49 less 50) 7,054 641 422 282 361 795 634 1,121 435 | 25
26 Other intangibles ¢ 11,759 2,325 1.763 1,110 753 571 706 563 635 | 26
27 { Deductions, total__ .. ... ... 254, 617 61, 144 29, 798 17, 544 14, 168 12,475 10, 676 12,764 14,444 | 27
28 Funeral and administrative expenses ... . ... __ 11,184 3,512 1,377 832 688 614 451 564 515 128
i
29 Debts of decedent; mortgages and liens 99, 383 8,056 5 5, [ 5
30 Net losses during administration_._._._ 138 19 K 93(15 534 (1‘3”)' 185 4 693 4 80‘1’ 6,312 7,490 §g
3l Support of dgggﬁgeggsd il bt o R 284 165 "154 95 112 105 |7 69 106 (3t
3 and similar bequests, total. . , 035 2,436 2,1 1, :
Educational, séxenmﬁc, or literary institutions: &8 488 L3 931 1,034 1,619 2,65 32
33 qullc]y owned 3,489 86 144 109 85 3 9 PO, 177 |3
34 Privately endowed_. 3,803 221 318 176 56 51 LT 183 338 3¢
35 Rellg]ous__...__-......_..' 5,097 885 562 305 252 190 319 488 541 |35
36 Chnntablq and all other gifts. 25, 555 1,244 1,144 897 820 690 625 948 1,603 {36
37 Property previously taxed, net deduc 127 17 12 ... b+ I PRSI B 73 (33
38 Specific exemption ($4G,000) 104, 560 47,920 16,120 9,720 6, 960 6,120 4,280 4,200 3,600 (38 f_’a‘
39 | Net estate or no net estate before specific exemption (2less 46, 556 38, 891 6, 969 6,047 3,045 3, 559 1,794 1,235 1834 (39 >
(27 less 38)). ' ! 4 . i !
Information items: g
40 Intangible personal property, total....._______________ 124, 731 31,972 11,432 7,064 6,270 5,388 4,686 5, 482 6,041 40 8
Iu}g;;gsible personal property not included in items
—48: o
41 Stocksand bonds___________...._.______....__ 70, 849 |~ 14,393 5, 349 3, 438 3, 229 2,835 2, 1. 2, =
42 Mortgages, notes, and cash 8. . 27, 576 12, 155 3,083 1,813 1,460 " 964 b ons oo Do |42
43 Taxable insurance (49 less 50).. . 7,054 641 422 282 '361 795 ¢ ’&34 1’ 121 Y435 43 E
44 . Other miscellaneous intangibles ¢. 11, 146 2,222 1,679 983 741 571 680 ' 425 544 144
45 Jointly OWned_A . 2,777 1, 365 276 330 111 112 113 136 93 [45 8
4(_5 Transfers during decedent’s life_ ____ 2, 846 798 335 183 57 kil 12 175 231 146
47 Transfers under power of appointment. 388 54 102 6 7| 44 31 73 147 E
48 Previously taxed.__.___.___. ... __.. 2,096 344 187 30 244 34 4 228 234 |48
49 Gross insurance 21, 942 1,337 1, 692 2,119 2,119 3,7 787
: » , , s y , 780 2, 548 2,787 1,609 {49
50 Tax-exempt insurance 12. __ 14, 888 697 1,271 1,838 1,758 2,985 1,914 1,665 1,173 {50
—
©
S
I
o
&
=
-

For footnotes, see p. 223.
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"I'aBLE 4.— Nontazable estate taz returns filed during 1941 for estates of
estate classes: ¥ Number of returns, items of gross estate, deductions,

citizens and resident aliens who died on or after August 81, 1936, by gross

and net estale (or no net estale) before specific ezempiion—Continued

[Gross estate classes and money figures In thousands of dollars]

812

Gross estate classes 1#—Continued
150 under | 200 under | 300 under | 500 under |1,000 under | 2,000 under | 3,000 under | 5,000 under | 10,000 and f,”;
200 300 500 1,000 2,000 3,000 ,000 10,000 over s
: 2
1| Number of returns._ ... ool 1 (é’
2 | Grossestate, total.. . iiiiiiieiiiiaioeas 2 9)
3 Resl estate,2 total et 3 o
4 Real estate not included in items 5-8.. ... 4 =
5 Jointly owned. . ..l 5 E
6 Transfers during decedent’s life.._ ... ... 6
7 Transfers under power of appointment____ 7 Q
8 Previously taxed. .o an 8 =]
9 ‘I'angible personsal property, total. ... .._.- 9 E
10 Tangible personal property not included in items 114 189 112 172 122 7 IR I, 8110 g
11 Jointly OWDed . - - o ooeooeeeen oo ceem e mmemnne 11 =]
12 Transfers during decedent’s life_.. .. 12
13 Transfers under power of appointment. 13 S
14 Proviously taxed .. oa.. 14 -
15 Intangible personal property, total ... ... ... 4,496 6,679 6,169 11, 545 <
16 2, 609 4,210 3,372 9,802 ]
17 771 1,007 1,060 1,987 >
=2
18 Wholly tax-exempt * 199 3 20 22 =]
19 . Partially tax-exempt 4_. .. ...~ 297 332 415 339
20 Taxable 4 i ee e fmccmmmcm e mafamememmm e [ e e lan
21 State and municipal bonds_.._.___... 50 204 521 809
22 Allotherbonds__________.______._... 224 469 104 816
23 Capital stock in corporations.__ 1,838 3, 203 2,313 7,815
24 Mortgages, notes, and cash &_______ 710 1,317 664 815
25 Taxable insurance (49 less 50).._..... 719 544 291 663
26 Other intangibles®_ . aeaea- 458 608 1,841 266
27 | Deductions, total . et 9, 476 13, 553 9,981 23,147
28 Funeral and administrative expenses................_- 389 499 489 506
29 Debts of decedent; mortgages and liens____.__._______
30 Net losses during administration.__.____
81| . Supportof dependents?..._.__.____________
-~ 32 Charitable, publi¢, and similar bequests, total .
B oo |- Educational, scientific, or literary institutions:
®» 33 Publicly owned =
L 34 Privately endowed... o
& 35 Religious. .. __.__.._________
. ‘ 36 Charitable and all other gifts._______.
5 37 Property previously taxed, net deduction ¢
° 38 Specific exemption ($40,000)..._..._.____.. . . ®
. . H
L 39 N((zg ﬁgg;% g)r)l.lo net estate before specific exemption (2less 18 29 18 732 181, 301 18 10, 039 18 796 182,069 | o ooeen 18 | 39 E
o © Infoin};ationbitems: 5}
. ntangible personal property, total .
» Intangible personal property mot 4 496 § 670 6,169 11, 545 5,478 2,583 | oo 90,43 [40 2
ocksand bonds__________ . _________________
42 Mortgages, notes, and cash 8_____..__________ 2,393 4,026 3,235 9, 235 5,026 890 | e 9,101 | 41
43 Taxable insurance (49 less 50).___ 272 | 42 %
44 _ Other miscellaneous intangibles © 43
45 Jointly owned ... ___________ b
46 ‘Transfers during decedent’s life. _____ 45 E
47 Transfers under power of appointmen 6 Q
48 Previously taxed._._____________________. 7 O
| Frevlouslytared 48
49 QAross iNSUrance. - - oo oo E
50 Tax-exempt insurance t2_______ - 1 T TTTTTTTTTTC 49
T 50 .
o
For footnotes, see p. 223. =]
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TABLE 5.— Estate tax returns filed during 1941 for estates of citizens !
returns by tazable status, selected items for tazable returns, an

{Money figures in thousands of dollars]

and resident aliens, classified by States and Territories: Number of
d additional items for returns subject to the basic tax

44

For footnotes, see p. 223

Taxable returns
Subject to basic tax 1 n
2
Total | Number I\igi l;zs(;c Basic tax and tax credits E
States and Territories in which | number | of non- Net estate Basic tax| ot oqdi- w2
returns were fil tof ta?able Number | Gross | for addi- ?ind a?dtdl' tional tax| Defense Credits =
returns | TeLUIDS | of returns| estate tional b°“ 8X (exclud- | tax ! | Number| Net estate Q
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M!smsmppi. - 59 8 51 , 625 3, 292 362 333 23 16 1,472 29 7
Missouri. . - 364 62 302 48, 623 26, 538 3,949 3,463 90 100 16, 260 484 121
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TasLE 6.—Estate tax returns for estates of citizens and aliens filed September 9, 1916,
through December 31, 1941: Number of returns, gross estale, net (taxable) estate,
and tazx 1?

[Money figures in thousands of dollars]

Number of returns Gross estate
Estates of— Estates of—
Filing period
Total Citizens ! | Nonresi- Total Citizens ! | Nonresi-
and resi- dent and resi- dent
dent aliens | alicns 2t dent aliens | aliens 2
Sept. 9, 1916-Jan. 15, 1922 ______.._. 45,126 42, 230 2,806 | 8,893,239 | 8 785 642 107, 597
Jan. 15-Dec. 31, 1622 13, 876 12, 563 1,313 | 3,014,073 | 2,955, 959 58,113
Jan. 1-Dec. 31: R
1023 15,119 13, 963 1,156 | 2,804,327 | 2,774,741 29, 597
14. 613 13,011 1,502 | 2,566,522 | 2,540,922 25, 600
16, 019 14,013 2,006 | 3,001,089 | 2 958, 364 42,725
14, 567 13,142 1,425 | 3,407,923 | 3, 386, 267 21, 656
10, 700 9, 353 1,347 | 3,173,235 | 3,146, 200 26, 945
10,236 8,079 2,157 | 3,554,270 | 3,503,239 51,032
10. 343 8, 582 1, 761 3,803,246 | 3,843,514 49, 732
10, 382 8,798 1,584 | 4,165,623 | 4,108,517 57, 106
9,889 8,333 1,656 | 4,075,575 | 4,042 381 33,195
8, 507 7,113 1,394 | 2,830,388 | 2,795 818 34, 570
10, 275 8,727 1,548 | 2,060,056 | 2,026,931 34,025
11,853 10, 353 1,500 | 2,267,285 | 2,244,107 23,178
12,724 11,110 1,614 | 2,450,892 | 2,435,282 24, 609
13,321 11, 605 1,716 | 2,312,421 |’ 2,296, 257 16, 163
17,032 15,037 1,995 | 2,793,758 | 2,767,739 26,019
17, 642 15,932 1,710 | 3,069,625 3, 046, 977 22, 648
16, 926 15, 221 1,705 | 2,767,888 | 2,746, 143 21,745
16, 876 15,435 1,441 2,648,199 | 2,632, 659 15, 540
17,122 15,977 1,145 | 2,793,439 | 2,777,057 15, 783
Net (taxable) estate 20 Tax ®
o Estates of— Estates of—
Filing period Total
Total Citizens ! | Nonresi- Citizens ! | Nonresi-
and resi- dent and resi- dent
dent aliens | aliens 2! dent aliens | aliens 31
Sept. 9, ]916-Jau. 15,1922 ... 5, 509,522 | 5,407, 674 101,849 | 356, 516 351,138 5,378
Jan. 16~Dec. 31,1922 __________. 1,704,974 1,652, 832 52,142 | 120,562 117,624 2,938
Jan. 1-Dee. 31:
1923 1, 532, 061 1, 504, 621 27, 440 89,109 88, 384 726
1, 395, 816 1,372,42) 23, 395 71,939 71, 451 488.
1,658,869 | 1,621, 008 37, 861 87,322 86, 223 1,099
1,972,537 | 1,951,969 20,567 | 101, 805 101, 324 481
1,761,617 | 1,735,840 25,717 41, 686 40, 931 755
1,992, 603 | 1,943,429 49,075 41, 959 40, 561 1,398
2,313,076 | 2,268,323 45, 653 44,388 43, 303 1,085
2,427,454 | 2,376,973 50, 481 41,617 39, 003 2,614
2,356,332 | 2,327,319 20,13 45, 200 44, 540 660
1,423,437 | 1,391, 569 31, 868 23, 674 22, 364 1,310
1, 000, 924 970, 868 30, 056 61,415 59,429 1,986
1,170,566 { 1,150,533 |-. 20,033 96, 216 95, 228 988"
1,339,776 | 1,316,888 22,888 | 155,406 153, 763 1,703
1,260,022 | 1,245,395 14,627 | 196, 370 195, 301 1, 069
1,646,613 | 1,622,618 23,995 | 308, 450 305, 784 2, 665
1,745,268 { 1,724, 589 20,0670 | 314, 802 314, 620 2,182
1,558,322 | 1,537,975 1 20,347 | 278,038 276, 707 2, 231
1,493, 184 1, 479, 268 13.916°| 251, 556 250, 360 1,196
1,575,768 | 1,561,215 14,553 | 293,399 201,758 1, 641

For footnotes, see p. 223.
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Footnotes for estate taz tables 1-6, pages 200-222

-
! Excludes returns filed for estates of nonrcsident
citizens who died prior to May 11, 1934.
? Returns filled under the Revenuc Act of 1932 or
subsequent acts are subject also to applicable provi-
sions of the Revenue Act of 1926 (basic tax).

3 Tabulated amounts represent full value of real
estate reported in schedule A, Form 706. Outstand-
ing mortgages and liens thereon are included in
“Debts of decedent; mortgages and liens,” item 29.

4 Classified on the basis of interest income taxable
for Federal income tax and corresponds to the classi-
fication in other sections of this report. The inter-
est on wholly tax-exempt Federal Government bonds
is exempt {rom both the normal tax and surtax of
the Federal income tax; the interest on partislly
tax-exempt Federal Government bonds is exempt
only from the normal tax; the interest on taxable
Federal Government bonds is subject to both normal
tax and surtax. United States savings bonds and
Treasury bonds (on which the interest on a princi-
pal amount not in excess of $5,000 is wholly tax-
excempt) are classified as partially tax-exempt Federal
Government bonds. The entire value of bonds in
each category is subject to the estate tax when in-
cluded in the cstate of citizens and resident aliens.

§ Cash of all kinds classified as intangible property.

¢ Includes such items as: an interest in partnerships,
estates, and trust funds; accounts receivable, claims,
judgments, leaseholds, trade-marks, rights, royal-
ties; amounts due from retirement funds, pensions,
annuities; and interest, dividends, and rents accrued.

7 Amounts allowed by the law of certain States
and actually disbursed for the support of the dece-
dent’s dependents, during the settiement of the estate.

8 The basis for the valuation of property previous-
1y taxed is the value as finally determined in the case
of the prior estate or donor, or the value included in
present gross cstate, whichever is lower. Subject
to certain conditions and limitations, the net deduc-
tion for property previously taxed is such value less
a proportionate reduction. This proportionate
reduction is the proportion of total deductions, ex-
cept previously taxed property, which previously
taxed property bears to gross estate. The net
deduction for property previously taxed tabulated
for estates of individuals who died on or after 5 p. m.
June 6, 1932, is the net deduction computed for pur-
poses of the additional tax, not the net.deduction
computed for purposes of the basic tax.

9 Specific exemption under additional tax provi-
sions of the Internal Revenue Code and under Reve-
nuc Act of 1932 as amended by Revenue Act of 1936
is $40,000; under Revenue Act of 1932, or that act as
amended by Revenue Act of 1934, $50 000; under
basic tax provisions of the Internal Revenue Code
and under the Revenue Act of 1926, $100,000; under
Revenue Act of 1924, or prior acts, $50 000.

10 Estate, inheritance, legacy, or succession taxes
pald to States, Territories, District of Columbis, or
(after June 29, 1939) United States possessions.

11 On estates of individuals who died in the period
Junc 26, 1940, through September 20, 1941. The
defense tax is 10 percent of the tax (after credits)
computed without regard to the defense tax.

12 Amount receivable by beneficiaries other than
the estate, not to exceed in aggregate $40,000 for any
one estate.

13 Less than $500.

14 Based on net estatc and specific exemption pro-
vided under the Revenue Act of 1932 amended by
the Revenue Act of 1935 and subsequent acts, or
under the additional tax provisions of the Internal
Revenue Code. The specific exemption is $40,000.
. ¥ Based on total gross estate plus tax-exempt
insurance. R

16 Negative amount.

17 Includes net estate of $ﬂ64 872 reported on 11
returns taxable under the Revenue Acts of 1926,
1924, or prior acts.

1 Taxable under provisions of the Rovenue Act
of 1926 or that act as amended or under the basic
tax provisions of the Internal Revenue Code or
the Code as amended.

1 Changes in the revenue acts affecting the com-
parability of statistical data from estate tax returns
are summarized on pp. 252-255.

10 Beginning 1933, the net (taxable) estate tabu-
lated for individuals who died after 5§ p. m. June 6,
1932, is net estate subject to the additional tax. The
tax is the sum of: (1) net basic tax (after credits)
under the Revenue Act of 1926 or the Internal Reve-
nue Code, or either as amended, (2) the net addi-
tional tax (after credit) under the Revenuoe Act of
1932 or the Internal Revenue Code, or either as
amended, and (3) for 1940 and 1941, defense tax.

1 Includes returns for nonresident citizens who
died prior to May 11, 1934.




GIFT TAX RETURNS

225




GIFT TAX RETURNS

SUMMARY DATA

The total number of gift tax returns for 1940 is 15,623, of which
4,930 are taxable and 10,693 nontaxable. The taxable returns show
total gifts before exclusions of $346,679,159, net gifts of $225,971,772,
and tax lability of $34,445,016. Nontaxable returns show total gifts
before exclusions of $223,363,330, and deductions for (1) exclusions,
(2) charitable, public, and similar gifts, and (3) specific exemption
equal to the amount of total gifts.

As compared with the previous year, the number of returns in-
creased 3,397, or 27.8 percent; total gifts increased $198,438,529, or
53.4 percent; net gifts increased $94,394,923, or 71.7 percent; and tax
liability increased $15,743,839, or 84.2 percent.

FILING REQUIREMENTS

The gift tax, payable by the donor, is imposed upon the transfer
of property by gift and attaches to the total taxable transfers made
during a calendar year rather than the separate gifts to each donee.
A gift tax return 1s required of any citizen of the United States or
resident alien who during the calendar year 1940 transferred to any
one donee total gifts of more than $4,000 in value, or, regardless of
value, made gifts in trust or of a future interest in property. A non-
resident alien is similarly required to file a gift tax return if the subject
of the gift consists of property situated in the United States. A
return is required even though because of authorized deductions a tax
may not be due.

The gift tax returns, Form 709, for gifts transferred during 1940
are filed under the provisions of the Internal Revenue Code as amended
by the Revenue Act of 1940. The major change affecting gifts made
during 1940 is the imposition of a 10 percent defense tax, affecting
only the tax on gifts made after June 25, 1940.

The gift tax rates, exclusions, specific exemptions, and deductions
provided by the various revenue acts are summarized on pages 256-257.

DATA TABULATED

The data for gift tax returns are tabulated from each return as
filed by the taxpayer, prior to any revision that may be made as a
result of audit by the Bureau of Internal Revenue. The tax liability
tabulated in this report does not agree with gift tax collections during
1941, because payment of the tax may be deferred, or the tax liability
may be altered when audited by the Buresu. The tax collections
include back taxes, interest, and penalties, none of which are tabulated
in this report.

DESCRIPTION OF ITEMS

Total gifts or “Total gifts before exclusions” means the entire value
of all gifts transferred in trust or of a future interest in property and
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the entire value of all other gifts to any one donee of-a total value of

more than $4,000. (Gifts to any one donee totaling $4,000 or less,
other than those in trust or of a future interest in property, are
excluded.)

Exclusion of the first $4,000 of gifts, other than gifts in trust or of
future interests in property, made to any one donee during the
calendar year is deductible from total gifts for the purpose of com-
puting net gifts and tax. ,

Total gifts after exclusions means the amount of total gifts in excess
of the exclusions and represents ‘“Total included amount of gifts for
year’ on the gift tax return.

Specific exemption of $40,000 is allowed each citizen and resident
alien as a deduction from total gifts. At the option of the taxpayer,
the entire exemption may be talken in o single year, or may be spread
over a period of years; however, when the aggregate of $40,000 has
been taken no further exemption is allowed. Nonresident aliens are
denied the specific exemption. Previous to 1936, the corresponding
exemption was $50,000. In case the taxpayer has taken exemption
in excess of $40,000 during the period 1932-1935, the amount of the
excess is added to the net gifts for prior years and used in computing
the tax Liability for the current year. '

Net gifts mearis the amount of total gifts after exclusions, in excess

of the deductions for (1) charitable, public, and similar gifts after
exclusions, and, (2) in case of a citizen and resident alien, specific
exemption claimed for the current year.
" Gift taz liability is the sum of (1) the excess of a tax computed, at
current year rates, on the aggregate net gifts made since June 6, 1932,
over a tax computed, at the same rates, on the aggregate net gifts
exclusive of the current year net gifts, and (2) the defense tax. The
tax so computed results in the current year net gifts being taxed at
the same or a higher rate than previously applicable. Owing to the
cumulation of net gifts, progression of tax rates, and the variations
in exclusions, deductions, and specific exemption, individuals making
gifts of equal amounts may have entirely different tax lability.

CLASSIFICATION OF RETURNS

Gift tax returns are classified as taxable or nontaxable, and identical
donors are distinguished from other donors. Taxable returns show
net gifts and are further classified by size of net gift and by size of total
gift plus tax. Nontaxable returns show no net gifts and are further
classified by size of total gifts. The taxable returns of identical
donors which are also taxable for prior years are classified by size of
the accumulated net gifts for prior years. Not all tabulated items
are available for every classification. .

Tazable or nontazable —This classification is based on the existence
or nonexistence of a gift tax liability. Returns are classified as
taxable or nontaxable for prior years as well as for the current year.
Taxable returns show net gifts; nontaxable returns show no net gifts.

Net gift classes—Taxable gift tax returns are segregated into 26
net gift classes (i, e., table 1) based on the amount of net gifts, as
previously defined.

Total gift plus tax classes.—Taxable gift tax returns are segregated

- into 26 total gift plus tax classes (i. e., table 2) based on the sum of

the total gifts and the gift tax liability, as previously defined.
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Total gift classes.—Nontaxable gift tax returns are segregated into
26 total gift classes (i. e., table 2) according to the amount of total gifts.

Identical donors.—Individuals who report on their 1940 gift tax
returns gifts other than charitable, public, and similar gifts for both
the current year and a prior year subsequent to June 6, 1932, are
considered identical donors. (Individuals reporting only charitable
gifts in the current year or in & prior year are excluded.)

Net gift for prior years classes.—Taxable returns of identical donors
who were taxable for prior years are segregated into 26 net gift for
prior year classes (1. e., table 5) based on the amount of net gifts for
prior years (subsequent to June 6, 1932) as adjusted in schedule C
of the current year return to include the amount of specific exemption
n excess of $40,000 taken prior to 1936.

_Unlike 1939, the taxable gift tax returns are not classified by total
gift classes, therefore, there is no table corresponding to table 2-A,
Statistics of Income for 1939, Part 1.

GIFTS

The principal types of property transferred by gift are real estate,
stocks and bonds, cash, and insurance (including premiums paid).
As in previous reports, the largest group is that of stocks and bonds.
Of the $570,042,489 total gifts for 1940, stocks and bonds comprise
56.2 percent; cash, 18.2 percent; real estate, 9.6 percent; insurance,
3.9 percent; and miscellaneous, 11.8 percent. The miscellaneous
group includes such items as jewelry, objects of art, copyrights, for-
giveness of debts, interest in a business, assignment of judgments,
ete. In table 1, the five types of property are tabulated by taxable
and nontaxable returns and for taxable returns by net gift classes.

Gifts transferred to charitable, public, and similar donees amount
to $80,248,759, or 14.1 percent of the total gifts before exclusions.
Such gifts are entirely deductible (if given by a citizen or resident.
alien) in computing tax, since an exclusion 1s granted of the first
$4,000 -given each donee and the remainder is allowed as a deduction

~ in computing net gifts subject to tax. -

Gifts made by transfers in trust amount to $160,498,560, or 28.2
percent of the total gifts. Stocks and bonds comprise 74.8 percent
of the gifts transferred in this manner. Values of the five types of
property transferred in trust are shown in table 3.

IDENTICAL DONORS

_There are 6,425 identical donors, that is, individuals who made
gifts not exclusively for charitable, public, or similar purposes in
1940 and also in prior years. Of these identical donors, 2,693 are’
nontaxable for 1940, although 50 have previously paid a gift tax;
3,732 are taxable for. 1940, of whom 892 are taxable for the first time.
The gift tax liability for the 892 identical donors is $2,482,317, while
the tax liability for the 2,840 who have previously paid gift tax is
$27,944,066, or 81:1 percent of the total tax liability on all returns
filed for 1940 gifts. The effective tax rate for the 2,840 identical
donors who previously paid gift tax is 18.9 percent and indicates the
effect' of the progressive tax method when compared with the 8.2
percent. effective rate for the 892 identical donors mnot previously
taxed. ' Table 4 presents data regarding these identical donors. In
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table 5, the number of taxable returns for identical donors who were
previously taxed is classified by size of net gift for the current year
and by size of net gift for prior years.

TABLES

Tables 1, 2, and 3 contain data from all gift tax returns filed for

gifts made during 1940. Taxable returns and nontaxable returns
are presented separately in tables 1 and 2, while in table 3 data are
in aggregate. The data for taxable returns are tabulated by net
gift classes in table 1 and by total gift plus tax classes in table 2.
The data for nontaxable returns are distributed by total gift classes
in table 2.
. Tables 4 and 5 present data for identical donors’ returns. Certain
information for these returns is classified by taxable status for the
current year and for prior years in table 4. The number of returns
taxable both for the current year and for prior years is tabulated by
sizbe1 of net gifts for 1940 and by size of net gifts for prior years, in
table 5.

Historical data for 1932 through 1940, for number of returns, total
gifts, net gifts, and tax, are given in table 6.

TasLe 1.—Gift tax returns for 1940, nontazable in aggregate, and taxable by net
gift classes:? Number of returns, total gifts by type of property, exclusions, total
gifts after exclusions, deductions, net gifis, and tax

[Net gift classes and money figures in thousands of dollars]

T otal gifts before exclusions, by type of property

. Number
Net gift classos ! of returns Real Stocks Insur- | Miscel-
Total estate b?)lll](tils Cash ance laneous
Nontaxable returns:
Nonet gifts. ..o ... 10,693 { 223,363 35,318 109, 664 41, 691 9, 746 26,945
Taxable returns:
Under b ... .. 1, 409 27,237 2, 568 12,180 6, 530 1,743 4,217
5 under 10.. 755 19,104 1. 865 8,158 5,176 1,396 2, 508
10 under 20. 804 27,219 3,054 13,208 6,224 1,277 3, 456
20 under 30... 478 24,029 1,920 13,710 4,971 1,310 2,119
30 under 40._. 309 17,281 1,111 9, 250 3.841 1, 065 2,014
40 under 60... 219 15,062 1,405

50 under 100 . 484 48, 944 2, 695

100 under 200 ... .. 267 54,198 1,481
200 under400.. ... ... 129 37,869 1,168
400 under 600.______________ 34 17,757
600 under 800.__.__..____... 15 11,451
800 under 1,000_____________ 10 9,710
1,000 under 1,500___ _______. 10 12, 438

. 3,500 under 4,000
4,000 under 4,500
4,500 under 5,000

5,000 under 6,000. _
CMotal el 4,930 [ 346,679 19,267 | 212,549 62,311 12,432 40,121
Grand total ... ... 15,623 | 570,042 54,585 | 322,212 | 104,002 22,178 67, 066

» For footnotes, see p. 237,
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TaBLE 1.—Gift tax returns for 1940, nontazable in aggregale, and taxable by met
gift classes:! Number of returns, tolal gifis by type of property, exclusions, tolal
gifts after exclusions, deduclions, net gifts, and taz—Continued

[Net gift ciasgses and money figures in thousands of dollars)

Exclusion of the first $4,000 of ",
gifts 2 made to any one donec Deductions
Total Charit
gifts arita- o
Net gift classes ! Charita- | Gifts, after ble, pub- E)‘{’é}c’:ﬂf_’
ble, pub-| other exclu- lic, and Lioup
Total lie, and than sions Total similar claimed
similar | charita- gifts i\rtcr for 1940
wifts ble :i,t()(;n ;1-3 gifts 4
ble returns:

Non&ag z:mt.(‘z.:ricfts ________________ 54, 489 4,044 50,445 | 168,874 | 168,874 39,893 128,982

] ble returns:

rax%)n%g? 5urx __________________ 7,792 716 7,076 19, 445 16, 520 5,163 11, 366-
5under 10.._. 5,084 296 4,788 14, 020 8, 566 1,050 7,516
10 under 20_._ b, 284 272 5,012 21,935 10, 511 1,247 9,214
20 under 30._. 3,688 216 3,472 20,341 8,827 2,882 5, 046
30 under 40... 2,224 172 2,052 15, 057 4,394 329 4,005
40 under 50.__ 1,648 152 1,496 13.414 3, 593 637 2, 950
50 under 100_. 3, 744 376 3, 3068 45, 200 11, 761 4, 608 7,153
100 under 200. 2, 664 468 2,146 51, 534 15,1564 12,143 3,010
200 under 400. 1,020 160 860 30, 849 2,189 534 1, 655
400 under 600. 332 52 280 17,425 1,414 1,081 334
600 under 800___ 232 104 128 11,219 591 471
800 under 1.000. __ 160 88 72 9, 550 514 474
1,000 under 1,500 __ 132 68 064 12,306 558 46§
1,500 under 2,000. . _ 16 12 4 3,423 7 73
2,000 under 2,500 - oo e fmmmma e e e e e e
2,500 under 3,000___ B 13 4 i % i524 1 1
3,000 under 3,500, . [ Y 3 I, LA {2 IR N I
3.500 under 4,000_. _ - 136 124 12 5, 595 1,676 1,676
4,000 under 4,303_ DRI RN (U RPIP N 4,248 | e |acecaaaan
4,500 under 5,000 . .o |e i e e e e e
5,000 under 6,000, .. ........ 32 24 [ 8 5,206 123 123

Total. oo oiceaeeas 34,204 3,304 30,900 | 312,476 86, 503 33,008 53,495
Grand total. ... ... 88, 693 7,348 81,345 | 481,349 | 255,378 72,901 182,477
Netgifis S e
Net gift classes ! K
g Aggre- Prior 1940 Aggre- Prior 1940 7
gate years & gate years ¢
le returns:

Non;?g( i:}()ztegri%t:.r_l_l ________________________ 8128,425 1 8128,425 |..__...... 827,654 | 027,654 | .. ......

> ret :

Tax%})é(a;;: 5urns ........................... 121,139 | 118,222 2,917 18,712 18, 553 159
5under10....__... - 60, 457 55,003 5, 454 8,628 8,338 200
10 under 20.. . _ 57, 540 46, 116 11,423 6,080 5,435 646
20 under 30_. ... 46, 261 34,747 11,514 5,309 4, 551 758
30 under40_.._. 38,151 27, 489 10, 663 4, 651 3,824 827
40 under 50_._ . 32,200 22,378 9,821 4,418 3, 580 838
50 under 100 .. 77,377 43,938 33, 439 9,042 5, 824 3,218
100 under 260 182,800 | 146,420 36, 380 64, 036 54,378 4, 657
200 under 400__ 68,214 33, 555 34, 660 12,915 7,758 5,157
400 under 600. .

600 under 800

800 under 1,000_

1,000 under 1,500

1.600 under 2,000

2,000 under 2,500.

2,500 under 3,000.

3,000 under 3,500

3,500 under 4,000

4,000 under 4,500.

4,500 under 5,000.

5,000 under 6,000 .. ..o
Total . e e 802,324 | 576,353 | 225,972 | 162,124 | 127,679
Grand total. ... ... 930, 744 704,777 | 225,972 189, 778 155, 333 34,445

For footnotes, see p. 237.
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TaBLE 2.—Gift tax returns for 1940; tazable returns by total gift plus tax classes ?
and nontazable returns by total gift classes: ¥ Nwmber of returns, total gifts before
exclusions, cxclusions, lotal gifts after exclusions, deductions, net gifts, and lax

{Total gift plus tax cl total gif¢ cl and figures in thousands of dollars)
Taxable returns
Exclusion of the first
$4,000 of gifts? made Igie(}]uc'
Total to any one donee ons
Total gift plus tax classes * num- Total Total —
ber of | Num- gifts gilts
returns| ber of | before Chari- Gifts after
returns| exclu- tabl(;, other oxelu-
SIONS | motal p:ggc' than | SIOBS | o)
similar (éhgllg
gitts | B
5 328 1,033 516G [ .. 516 15
5 under 10. 3, 202 549 3,821 2,048 321 2,016 125
*10 under 20_._ 3, 802 807 11,311 4, 600 180 | 4,420 882
20 under 30.. 2,107 512 12,123 | 3,796 1, 641
30 under 40 , 804 2, 268
40 under 50.. 9, 674
-850 under 100. 29, 708
100 under 200 10, 768
*200 under 400... 6,414
-400 under 600. . 2,037
600 under 800 _ 755
*800 under 1,000_ - 1,762
1,000 under 1,500.. 2,773
*1,600 under 2,000_ 1,757
2,000 under 2,500... , 270
2,500 under 3,000___ 2, 367
3,000 under 8,500, ... Y
3,500 under 4,000.__
4,000 under 4,500._.
4,500 under 5,000.._
5,000 under 6,000
6,000 under 7,000.
7,000 under 8,000.
- 8,000 under 9,000....
* 9,000 under 10,000.
Total.eeno_. eemvmeememeane 312,475 | 86, 603

For footnotes, see p. 237.
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) ; ; lasses?

9. —Gift tax returns for 1940; tazable returns by total gift plus taz ¢
TAalzmIZiEnontaxa];)le returns by total gift classes: ' Number of returns, total gifls before
exclusions, exclusions, total gifts after exclusions, deductions, net gifis, and tax—

Continued

[Total gift plus tax

total gift cl

and money figures in thousands of dollars]

Taxable returns —Continued

Deductions—Con. Net gifts Tax
Chari-
Total gift plus tax classes ¢ tug{p. Specific
publie. | o omp- ) ' -
.and tion | Aggre- | Prior jo40 | Asere rior | o407
sindlar § gaimed | gate | yearss ; gale | years®
FiMls ) for 1940
exclu- gilts
sions 3
1 14 | 20,460 | 19,058 ."?()2 2,159 2,131 28
Ellllg(ei:‘il?lo 10 115 37, 816 36, 168 1. 647 4, 251 99

10 under 20..
20 under 30...
30 under 40..
40 under 50..
50 under 100.
100 under 200.
200 under 400.
400 under 600.

103, 743

52, 487

33,008

53, 485

802,324 | 576,353 | 225,972 | 162,124

127,679

34, 446

For footnotes, see p. 2317.
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TaBLE 2.—Gift tax returns for 1940; tazable returns by total gift plus tax classes® TABLE 3.—Gift tax returns for 1940; gifts gy t%/pc })f g}gg};%tg”ﬁz?stfr fz‘;z}iér ge'?ital .
. and nontazable returns by total gift classes: ©° Number of returns, total gifis before value, value of gifis transferred on trust, and value of g
. ggﬁ‘%’?& exclusions, tolal gifis afier exclusions, deductions, net gifts, and tax— : [Thousands of dollars)
i
[Total gift plus tax ci total gift cl , and money figures in thousands of dollars] Value of property transferred
Nontaxable returns Property transferred
Total In trust Og}‘;’;&‘;g“
Exclusion of the first $4,000 of
. gifts 2 made to any one donee . 54, 585 5,810 48,775
; Roal eSEat0. oo oo e e e Tt ;0 202, 181
Total gift classes 1 Number g‘tgt%le_ - Total Stocks and bonds. ':gi, (2)‘1) % 1%% 42; o5 550
of returas|fore exclu- Chari- | iy | gilisafter - Casho, oo 22 178 5 218 16, 960
sions table, | giher [exelusions Iasurance 67,066 10, 988 56,078
Total | public, 14y ropor | MisCellANeOUS. - . oo oen o cmiee e mems s e : !
and ;}}Itlj' itable TOEAL e ernnes 570,042 | 160,409 409, 544
Underb. oo 1,127 3, 684 2,068 96 1,972 1,616 . .
5 upder 10 2,743 | 19,331 1 10,505 596 | 9000 [ 8896 ) TaBLE 4.—Gift taz returns for 1940, of identical donors,!! by tamabic status é’gg CZ’.(’)Z;‘
%g gggggg-- 'i’ ggg gg. gé} 13, ggg gig 1; ggg gg ggg year and for prior years: Number of relurns, total gifts afier exclusions, uclions,
30 under 40 _ 1,196 | 41682 7 264 360 6,004 | 34418 net gifts and tax .
40 under 50_ 778 | 33,532 5736 206 5440] 27796 g [Money figures in thousands of dollars]
50 under 100__. 1,063 | 3,24 612 | 2632 \719
;83 gggg; 2488- - 3,852 2 232 32 3, 5688 Deductions Net gifts
%ungergggi. Totst gift:
under - Number of ] Total gifts 5 .
800 under 1,000... Taxable status returns for | after exclu- ggg{:gf’gfd _SDeclg'}c ’
b mader 1886 0 | s 0| Pl xemetin | Agergat
¢ eon gi{ts after ifts
oSl A e B [ oo o R
giggg under 315002
, 500 under 4,000, .
4,000 under 4,600 CTTTTTTmy i Taxable for both 1940 and prior years.__... 2,840 180, 454 30, 950 1,329 24,509
4,500 under 5,000, ________________TTTTT Tazxable for 1940 and nontaxable for prior 1.773 11,917 30, 267
5,000 under 6,000 B - T Tt S etuteeic o 892 43,958 7 ' '
6,888 uuger 7,000 55 Nontaxable for 1940 and taxable for prior 50 686 130 556 2,391
7,000 under 8,000 7,802 T T TR Sttt 018 | 19,431 Jecoeoocmon.
N Notbvabic for bolh 1940 and prior years. - 2,043 20, 449 108 19,481 ).
L SR 10,603 | 223,363 | 54,480 [ 4,044 | 50,445 [ 168,874 B 6,425 | 245,647 | 33,877 | 33,234 | 767,167
Nontaxable returns—Continued ) Net gifts—Continued Tax
i ’ ‘Taxable status
Deductions . Prioryearss| 1940 | Aggregate |Prioryearso 10407
Total gift classes 1¢ ?ahlf]fe"- Specific | Net gifts | Tax for rPaxable for both 1940 and prior Years. .. 576,330 | 148,160 | 155,623 | 127,679 27,944
public, | eXerap-  for prior } prior Taxable for 1940 and nontaxable for prior 2 482
Total landsimi-| ton [ vearsté| yearses v SN JORN— 30,267 2,482 §oooeeees ]
lar gifts (f}g;"lngig Nontaxable for 1940 and taxable for prior 253 1% 1 (R
after ex- ] (T vt -o-tihetuinbd Suiniud SN Rt E U SR
‘ clusions s | FIfts* Nomtonabic for DOLR 1940 B0a PIIOF YOATS. [ eeeeresomme|-moommmmmnsfoemmemeeveee|ommmennnnna]- A
PO oo e 578, 730 178, 487 158,358 121,931 30,426
Under 5. oo e 16 1, 600
5 upder 10__ R 380 8, 446
10 under 20. 1,083 25,427 For footnotes, see p. 237.
20 under 30. 1,216 | 27,614
30 under 40. 970 | 33,447
40 under 50. 813 26, 984
50 under 100_.
100 under 200.
200under400. ..o aeo..| 3,470 34TV V... -
400 under 600
600under®00_ ... .. ...\ 696! 696 (. ... ____
800 under 1,000 __
1,000 under 1,600__
1,600 under 2,000..
2.000 under 2,500, ... o i e el
2,500 under 3,000_.
3,000 under 3,500..
3,600 under 4,000 _.._._.___.__ !
4,000 underd, 500 ... e e
4,500 under 5.000..
5,000 under 6,000..
6,000 undter 7,000 .. ... ... _....
7,000 under 8,000, ... ... ...
Tobal. e .. 168.874 | 30.803 | 128.082 | 128,425 27, 654 498968—43——16
For footnotes, see p. 237.
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TaBLE 5. Tazable gift tax returns for 1940, of identical donors 11 who filed tazable
returits for prior years, by net gift classes and by met gift for prior years classes:
Number of returns : o

[Net gift classes and net gifts for prior years classes in thousands of dotlars]

Net gift for prior years classes 12

Net gift classes !
20 30 40 50

10
Total |Under5 5“{6‘1@’ under | under | under | under | under
20 30 40 50 100

Under5....
5under 10._
10 under 20.
.20 under 30.
‘30 under 40.
40 under 50.
50 under 100. .
100 under 200.
*200 under 400.
400 under 600.
600 under 800.
800 under 1,000 . _
1,000 under 1,500.
1,600 under 2,000.
2,000 under 2,500
2,500 under 3,000.
-3,000 under 3,500.
3,500 under 4,000.
4,000 under 4,500
4,500 under 5,000,
5,000 under 6,000..

Total...

2,840 287 253 378 221 188 152 483

Net gift for prior years classes 12—Continued

* Net gift classes !
g 100 200 400 600 800 1,000 | 1,500 | 2,000 | 2,500
under | under | under | under | under | under | under | under | and

200 400 600 800 1,000 | 1,600 | 2,000 | 2,500 | over

102 50

5 under 10 _ 46 20 ﬂ 11

10 under 20. 54 26 14 3
20 under 30.._ 32 23 9 3

30 under 40.. . [ 3

40 under 50._. 9 1

50 under 100 _ 7 8
. 100 under 200. 14 9

200 under 400. .. 4 5
. 400 under 600. __ 2 1

600under800.._ ... ... f........| 8. _|.

800 under 1,000 ....__.._._.|-._.....| 2| T2y Y

il,OOO under 1,500

For footnotes, see p. 237.
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TaBLE 6.—Gift tax returns, 1932-1940: Number of returns by tavable status, total
gifts before exclusions, net gifts, and tax .

[Money figures in thousands of doliars]

Number of returns

Total gifts

Calcndar vear Il';la(;’:’)llmh gifts were N b(ifore ex- | Net gifts Tax
: N . ontax- | clusions
Total | Taxable able

1,747 245 1, 502 81,389 17,879 1,111

3, 683 878 2, 805 241, 008 101, 793 8, 043

9, 270 2, 528 6,742 888, 753 537, 083 08, 383
22, 563 8,718 13,845 | 2,130,514 | 1,196,001 162, 798
13, 420 3,770 9, 650 482, 783 134, 979 15, 664
13, 695 4,128 9, 667 5068, 109 180, 939 22, 758
11, 042 3, 516 7,627 399, 773 138, 801 17,839
12,226 3,020 8,207 371, 604 131, 577 18, 701
15, 623 4, 930 10, 693 §70, 042 226, 972 34, 445

Footnotes for gift tax tables 1-5, pages £50-286

1 Based on the current ycar net gifts.

2 Except gifts in trust or of future interest in prop-
erty.

3 The exclusions for charitable, public, and similar
gifts are tabulated under *‘Exclusion of the first
$4,000 of gifts made to any one donce.”

+ Specific excmption of $40,000 is allowed esch
resident or citizen donor (section 1004(a) (1), Internal
Revenue Code). At the option of the donor, this
amount may be taken in one year or spread over a
period of years.

s Tabulated from schedule C, 1840 return, Form
709. Net gifts for prior years (subsequent to Junc 6,
1932) reported in schedule C may exceed net gifts
actually reported in prior years, for the reason that
when 8 specific exemption of over $40,000 has been
taken for years prior to 1936 (when $50,000 exemption

* was allowed), the net gifts for prior years reported in

this schedule are increased by the amount taken in
excess of $40,000 (section 1004(a)(1), Internal Revenue
Code).

s Tabulated from item 5, schedule for computation
of tax, page 1, 1940 return, Form'709. The tax on net
.gifts for prior years (subsequent to June 6, 1932) may

not be the actual tax liability reported in those years
hecause it is a tax computed at current rates, on the
total net gifts for prior years Lo which has been added
any exemption in excess of $40,000 taken prior to 1936
(section 1004(a) (1), Internal Revenue Code).

7 Includes defense tax.

8 These amounts, computed as indicated in notes
5 and 6, arc probably understated, since suflicient
information for their computation is not always
shown on the current year return.

¥ Based on current year total gifts before exclusions
plus the current year tax.

10 Based on current year total gifts before exclu-
sions.

it Identical donors are individuals who reported
for both 1940 and prior years (subsequent to June 6,
19&28) gifts other than charitable, public, and similar
gifts.

12 Based on amount of net gifts for prior years (sub-
sequent to Juno 6, 1832) as adjusted in schedule C,
1040 return, Form 709, to include the amount in
excess of $40,000 specific exemption taken prior to
1936 (see note 5).
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A. Requirements for filing income tax returns, personal exemption,
credit for dependents, and normal tax rates, under the Federal tax
laws for the income years 1913 through 1940.

B. Surtax rates and total surtax, under the Federal tax laws for
the income years 1913 through 1940.

C. Supplemental income and profits tax rates and credits, under
the Federal tax laws for the income years 1917 through 1940.
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D. Tax rates, total estate tax, specific exemption, and credits
against estate tax, under the Federal tax laws applicable to estates of
citizens and aliens who died in the period September 9, 1916, through
December 31, 1941.

GIFTS

E. Tax rates, total gift tax, specific exemption, exclusions, and
deductions, under the Federal tax laws affecting gifts made during
the calendar years 1924 through 1940.
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A.—Individuals and fiduciaries, requirements for filing income lax returns, personal

for the income years

Federal tax law
(Date of enactment)

Income year

Citizens and residents of the
United States

Requirements for filing returns ?

Single; married and
not living with
husband or wife;
fiduciarics ? (¢)

Married and living
with husband or
wife 4

Gross in- Gross in-
come re- come re-
Net in- gardless Net in- | gardless
come § | ofamount | come$® |ofamount

of net of net
income . income
Act of:
1 Oct. 3, 1913 (Income tax)....| Mar, 1, 1913 through $3,000 {o_oeooooo. $3,000 §.____.....
ec. 31, 1915,
Revenue Act of:
2 1916 (Sept. S,dl%lﬁ) T 3,000 [ococeoaaeo-s 3,000 |.oooo.ooo.
1916 as amended and.
sl{ 100 ey 2,000 |- oo 1,000
2,000 {-oooammanen 1,000
4 1918 (Feb. 24, 1919) . ... ___._.
2,000 {ooeoieomoans 1,000 {.cocmeenen
5 1921 (Nov, 23, 1921) . ___.__.. 2, 000 $5, 000 1,000 $5, 000
6 1924 (June 2, 1924) oo oo... 2, 500 5,000 1, 000 5, 000
7 1926 (Feb, 26, 1926) ... 3, 500 5,000 1, 500 5,000
8 1928 (May 29, 1928) .______._. 1920 e 3, 500 5,000 1, 500 5, 000
1930, 1981 ______...__..
9 1932 (June 6, 1932) ... ... 1932, 1933. .. _..._ 2, 500 §, 000 1, 000 5, 000
10 | National Industrial Recovery | 1933, oo ammvmemcae|cmmccmcaceafemmmcmcee [ e e e
Act (June 16, 1933).16
Revenue Act of: "
1934 (May 10, 1034) ________. 1934, 1935 ____ . ___.__
1 1036 (June 22, 1936). 1936, 1937 } 2,500 5000 | 1,000} 5000
12 1937 8\\411;!. 26, 1937)) 18_ 1987 e em e e P PP SN
1938 (May 28, 1938 _-{f1938__
13 Internal  Revenue Code {1939 __________________ } 2,500 5,000 1,000 5,000
(Fch. 10, 1939).19
Internal Revenue Code as
amended hy:
14 PublicSalary Tax Aet e e e[
(Apr. 12. 1939).20
Revenue Act of:
15 1939 (June 29, 1939)..___.. (€23 R IR NP IR PO
16 1640 (Junc 25.1940) 22____) 1940__________ . _.__.. 2, 000 2, 000 800 800
Footnotes

1 In general, nonresident aliens are required to file
income tax returns for all taxable income from sources
within the United States regardless of amount, un-
less total tax has been paid at source. For excep-
tions, see Treasury Decision 4791-—Regulations 94,
amended to accord with the Revenue Act of 1937.
(See note 17.)

2 (g) For 1913 through 1917, individuals were re-
quired to file returns on a calendar year basis, while
for 1918 and subsequent years returns are permitted
for a fiscal year other than that ending December 31.

[Refercnees to notes mean

(b) For 1913 through 1915, a citizen or resident of
the United States whose net income was less than
$20,000 and for whom a full return was made by with-
holding agent was not required to file & return.

(¢} For 1921 and subsequent years, citizens deriv-
ing a large portion of their gross income from sources
within a possession of the United States are required
to file returns for all income derived from sources
within the United States, or from sources within
or without the Dnited States received within the
United States, regardless of amount.
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exemplion, credit for dependenis, and normal tax rates, under the Federal tax laws

1913 through 1940

Citizens and residents of the United States—Continued

Nonresident aliens !

With ) hosband | pend-

Personal excrption 3 Personal exemption
Single;
. married | Credit Nor- : Single; | Credit | Nor-
M:;l;iwd and not or . , mal Mgrrﬁcd married | for mal
livin living each | Net income subject to tax livi and not | each tax
g with de- normal tax 8 rate J;&g living de- rate 8

irst $4,000
2,000 1,000 200 {Balance over $4,000
2,000 | 1,000 | 200

12,500 | 1,000 | 400 [{Eirst $4,000..

Balance over ,h
First $4,000.._.._
Second $4,000.___

First $4,000______
3, 500 1, 500 400 [{Second $4,000.._.
Balance over $8,0f

3, 500 1, 500 400 {
Balance over $8,000.

2, 500 1,000 400

Second $4,000. . _
Balance over $8,000.
First $4,000

Balance over $4,000

{First $4,000

(per- with | pend- | (per-
busband | “or wite; | ent 7 cent) |Busband |y, and | ent | cent)
head of Or}oftalx;;zﬁ;i hoad of ortvlvifcii

i 75 i not hoat
family " fqpei. family of family
arjes ¢
v$4,000 | 9$3,000 |_...... Al ) U DO I AU, 111
4,000 3, 000 2| 2
2,000 1, 000 2) 3

L,000| p000] ) | Mus| 5

1,000 1,000 | (13) He ) 6

1
1, 500 1,600 ] () M5
15 1,
1892 13 1415 4
e 1, 500 1,500 [ (1) 8
144

I N A A I A A A R B A |

|
|
‘r
o] | e | w7
|
i

155 1, 500 1,600 | (1) "e
. 1,000 | 1,000 | (0 ugt 9
______________________________________________ 10
1“4 ’
110 }“
1710 | 12
| 4 vwyooo| wio00]| @7 10|13
______________________________________________ 14
16
16

Jor table A
the footnotes of this table] °

(d) For 1925 and subsequent years, American citi-
zens who are nonresidents of the United States for
more than six months of the year are not required to
report earned income from sources without the
United States, and are not required to file returns
unless their gross income, exclusive of earned income,
from sources without the United States equals or
exceeds $5,000; or unless their net income, exclusive
of earned income, from sources without the United
States equals or exceeds the amount indicated in
this table under “Requirements for filing returns.”

Tor 1932 and subsequent years, the exclusion from
gross income of earned income from sources without
the United States does not apply to amounts paid
by the United States or any agency thereof. The
compensation of resident alien employees of foreign
governments is excluded from gross income under
certain conditions. See sec. 116(h), Revenue Act
of 1936, which subsection (h) was added to sec. 116,
Revenue Act of 1934, by Public, No. 374, Seventy-
fourth Congress, and which is retroactive, subject
to the statutory period oflimitation.
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Footnotes for table A—Continucd

[References to notes niean the footnotes of this table]

(e) For 1936 and prior years, income from an estate
or trust taxable to the fiduciary is required w0 be
reported on the individual income tax return, Form
1040, while income from an cstate or trust not tax-
able to the fiducinary is required to be reported on the
fiduciary return of income, Forin 1041, the require-
ments for flling being the same as for a single person,
except that a return is required for every estate or
trust of which any beneficiary is a nonresident alien.
Beginning with 1937, -all income from an estate or
trust is required to be reported on the fiduciary
income tax return, Form 1041, the requirements for
filing being the same as in prior years cxcept that
for 1938 and subsequent years returns are required
for gvery trust having s net income of $100 or more.

1 For 1921 and subsequent years, citizens deriving
a large portion of their gross income from sources
within a possession of the United States are allowed
the same exemption as nonresident aliens.

4 Husband and wife each to file a return unless
combined income is included in joint return.

¢ Net income means the excess of gross income
over deductions as defined in the various revenue
scts. Net income of fiduciary income tax returns,
1937 and subsequent years, means net income tax-
able to the fiduciary. Certain variations in the de-
ductions allowed follow:

(a) Amortization of buildings, machinery, equip-
ment, or other facilitics constructed or acquired on
or, after Apr. 6, 1917, for the production of articles
contributing tothe prosecution’of the war is included
to 'a reasonable amount in business deductions,
1918 through 192t.

(b) Contributions or gifts actually made by indi-
viduals within the year to corporations, asseciations,
or societies, organized and operated oxclusively for
religious, charitable, scientific, or educational pur-
poses, to an amount not in excess of 15 percent. of the
taxable net income before deducting the contribu-
tions, are, in general, deductible for 1917 and sub-
sequent years. For 1938 and thereafter (1) such
contributions are deductible only if paid during the
taxable year, and (2) contributions of a partnership
are deductible by the partners in their individual
returns, not by the partnership. The deduction for
the combined amount of the pro rata share of the
gartneqship contributions plus contributions made

v the individual eannot exceed 15 pereent. of the net
income reported on the individual return before
deducting the contributions. For 1938 and 1939,
such coniributions arc deductible only if paid to er
for the use of downestic organizations, and for 1940,
only if paid to or for the use of organizations created
in the United States or in any possession thereof.
For unlimited deduction of contributions, see the
Revenue Act of 1924 and subsequent acts.

(¢) Lossessustained during a taxable vear, incurred
in trade or business, or arising from fire, storm,
shipwreck, etc., and not compensated for by insur-
-ance or otherwise, arc entirely deductible, with the
following ezceptions:

For 1016 and 1917, losses sustained during the
Vear in transactions entered into for profit, but not
connected with business or trade are allowable only
to the extent of the gains from such transactions;
fgxl' 1918 through 1931, such losses are entirely deduct-
ible.

For 1921 and suhsequent years, losses resulting
frorn the sale of securitics after November 23, 1921
are not deductible when substantially identical
securitics are acquired or reacquired within 30 days
before or aftersuch transaction.

For 1932 and 1933, losses from sales or exchanges
of stocks or bonds other than capital assets held
‘more than two years and other than honds issued
by a government or political subdivision thereof, |
are allowed only to the extent of the gain from such
sales or exchanges. (The Revenue Act of 1932 al-
lowed the excoss of such losscs to be carried forward
and applied against such gains of the next suceeed-
ing vear, but this earry-over was nullified by sec. 318
(b), National Industrial Recovery Act.)

For 1933, individual members of a partnership
were not permitted to reduce their individual net
income by their proportionate share of a net Joss

ineurred by the partnership through sales or ex-
changes of stocks or bonds other than capital assets.

For 1934 and subsequent years: Losses from
wagering transactions are allowed, but only to the
extent of the gains from such transactions; losses
are not deductible when resulting from sales or
exchangesof property. directly or indirectly, between
mentbers of a family (except in case of distributions
in liguidation) and between an individual and a
corporation in which such individual owns, directly
or indirectly, more than 50 percent in value of the
outstanding stock of the corporation.

For 1937 and subsequent years, losses are not de-
ductible when resulting from sales or exchanges of
property between (1) a grantor and a fiduciary of
any trust, (2) a fiduciary of a trust and a fiduciary
of another trust, if the same person is a grantor with
respect to each trust, and (3) a fiduciary of a trust
and a bencficiary of such trust.

(d) Net loss for prior vear (excess of deductions
over gross income) resulting from the operation of
any trade or business regularly carried on by the
taxpayer.

A pet loss for any taxable year beginning after
Oct. 31, 1918, and ending prior to Jan. 1, 1920, may be
deducted from the net income of the preceding year,
a redetermination of taxes for the preceding year
being made. When the net loss exceeds the net
income for the preceding year, the amount of such
excess is. ko be deducted from the net income of the
succeeding taxable year.

There was no ‘‘net loss” relief provision for 1920.

For 1921 through 1929, a net loss for any year be-
ginning after Dec. 31, 1920, may be deducted from
the net income of the succeeding taxable year, and
if such loss exceeds the net income of the first suc-
ceeding year, the amount of such excess is to be
allowed in the seccond suceeeding year.

A net loss for 1930 may be carried [orward and de-
ducted from the net income of the first succeeding
year only. There is no provision for deduction of
a prior year net loss in the period 1931 through 1938.
The Revenue Act of 1932 provides for & net loss
carry-over to the first succeeding year only, but this
carry-over is nullified by scc. 218(s), National
Industrial Recovery Act.

The Internal Revenue Code, as amended by the
Revenue Act of 1939, provides that individuals en-
gaged in trade or business, incurring a net operating
loss in any taxable year beginning on or after Jan. 1,
1439, may carry such loss forward and apply it with
certain adjustments and limitations, as a deduction
against the net income of the first succeeding year.

- The excess loss, if any, that is not absorbed by the

net income of the first succeeding year, may be car-
ried forward and deducted from the net income of
the second succeeding year. (See sec. 211, Revenue
Act of 1939.) R

(e) For provisions concerning capiial gains and
losses, including the net short-term ecapital loss
carry-over provided by the Revenue Act of 1038,
ser table C, pp. 248-249.

¢ For 1937, certain trusts which permitted accumu-
lation of income were not allowed the exemption

and for 1938 and subsequent years, a credit of $100

against the net income of a trust was substituted for
the exemption.

7 Credit allowed individuals for each dependent
under 18 years of age or incapable of se}f-suppogt
because mentally or physically defecf:lve. This
credit is not applicable to citizens deriving a large
portion of their gross income from sources within a
possession of the United States, 1921 and subsequent
years.

& Net income subject to normal tax is all net income
after deducting the sum of:

(e) Personal exemption.

(b) Credit allowed individuals for dependents,
1817 and subsequent years.

(¢) Dividends on stock of domestic corporations,
1913 through 1935 (other than (1) corporations de-
riving a large portion of their gross income from
sources within a possession of the United States,
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{References to notes mean the footnotes of this tahle]

1921 through 1935, and (2) China Trade Act corpora-
tions, 1922 through 1935, and (3) corporations ex-
-empt from tax, 1932 through 1935). and dividends on
stock of foreign corporations receiving & certain
-amount of income from sources within the United
-States, 1913 through 1933. For 1936 and subscquent
.years, no dividends are deductible.

(d) Income upon which the tax has been paid or
withheld for payment at the source, 1913 through
1017,

(e) Interest on United States obligations issued
after September 1, 1917, which is required to be
included in gross income; and for 1934 and subsequent
vears, interest on obligations of instrumentalitics
«of the United States, which under sec. 25 (a) (3),
Revenue Act of 1034, is exempt from normal tax.

(/) Credit allowed individuals of 10 percent of
-the amount of the carned net income, or 10 percent
of the entire net income, whichever amount is small-
wer, 1934 and subsequent years. The earned net in-
-come recognized cannot exceed $14,000. (For 1924
through 1931, the carned income credit was a tar
«credit. See table C, p. 250.)

¥ No provision for head of family in Revenue Act
of 1913. Exemption prorated for period Mar. 1
‘through Dec. 31, 18913.

10 For 1918 through 1020, nonresident aliens are
allowed ' the' personal-.excinption ($1,000 if single;
:$2,000 if married) and the credit for each dependent
(3200), only when the ‘¢ountry of which the nonresi-
-dent alien is a citizen either imposes no income tax or
-allows similar credit to citizens of the United States
not residing within such foreign country. (See notes
13, 14,and 17.)

! For net incomes in excess of $5,000, personal
-exernption is $2,000.

17 Tax for 1923, computed at these rates, was re-
«duced 25 percent by credit or refund under sce.
1200 (a), Revenue Act of 1924,

13 For 1921 through 1835, if nonresident alien is
iresident of Canada or Mexico, $400 credit is allowed
for each dependent. For limitation applicable to
1936 and subsequent years, see nate 17.

M For 1922 through 1933, alien residents of Canada
-or Mexico, on net income attributable to compen-
‘sation for labor or personal services actually per-
formed in the United States, receive henefit of normal
‘tax rate provided for United States citizens. For
1934 and 1935, the rate of normal tax is the same for
-all individuals, both resident and nonresident. (Sce
Dote 17.)

1 These reduced rates for 1929 are provided by
Joint Resotution of Congress, No. 133, approved by
‘the President December 16, 1929.

18 The National Industrial Recovery Act is not
-a complete taxing statute in itself, but consists of
‘amendments 1o certain provisions of the Revenue
Act of 1932. (8ee note 5 (¢), par. 4, and 5 (d), par. 5.)

17 (a) For 1936 through 1939, nonresident alien in-
«dividuals who at any time within the taxable year
«re engaged in trade or husiness within the United
States or have an office or place of business therein,
-are allowed the deductions and credits and are sub-
Ject to the same tax rates upon their net incorne from
all sources within the United States as are provided
Jor citizens of the United States.

(b) For 1936 through 1939, nonresident alien indi-
‘viduals not engaged in trade or business within the
United States and not having an office or place of
‘business therein at any time within the taxable year
-are not allowed any deductions or credits but are
‘taxed upon the gross amount of fixed or determinable
annual or periodical income from sources within the
United States at the rate of 10 percent, ezcept (1) that
this rate shall be reduced, in the casc of a resident
-of Canada or Mexico, to such rate (not less than 5
‘percent) as may be provided by treaty with such

country (by treaty with Canada, Aug. 13, 1937, the
rate was reduced to 5 percent, retroactive to Jan, 1,
1936); and (2) for 1937 through 1939, such nonresident
alicns other thau those affected by treaty, if they
report gross income of more than $21,600, are liable to
the same tax rates as those imposed, upon citizens of
the United States; after allowance of dedunetions and
credits allocable to income from sources within the
United States; but the total tax so computed shall
not be less than 10 percent of the gross income.
(For 1940, see note 24.)

18 The Revenuc Act of 1937 is not a complete taxing
statute in itself, but consists of amendments and
additions to certain provisions of the Revenue Act
of 1936. (See notes 1; 5 (c), par. 7; and 17 (b).)

* The Intcrnal Revenue Code, approved Feb. 10,
1939, which was enacted as law, codified certain
general laws of the United States and parts of such
laws relating exclusively to internal revenue, in force
on Jan. 2, 1939, and repealed all such laws and parts
of laws codified therein to the extent that they re-
lated exclusively to internal revenue, as of the
cflective dates of the respective corresponding
provisions of the Code.

2 By the Public Salary Tax Act of 1939, the
Federal income 1ax is applicable to compensation for
personal service, reccived after December 31, 1938,
as (1) an officer or employee of a State, or any political
subdivision thereof, or any ageney or instrumentality
of any one or .more of the foregoing, and (2) a judge
of & United States court who took office on or before
June 6, 1932. (The compensation of & judge who
took office after June G, 1932, is taxable under the
Revenue Act of 1932.)

21 The Revenuc Act of 1939 is not a complete taxing
statute in itself, but consists of amendments of
certain sections of the Internal Revenue Code and
of the 1938 Act and prior laws, There is no one
cfiective date for the Revenue Act of 1939; some of
the provisions are retroactive to years prior to 1938,
others apply to the current tax period, while still
others are prospective in their application, being
effective only for taxable years beginning after Dee.
31, 1939. Ome of the provisions of this Act affecting
the data in Statistics of Income is:

For any taxable year beginning after Dec. 31, 1938,
in the ease of compensation (e) received from personal
2¢s rendered by an individual in his individual
capacity, or as a member of a partnership, and cover-
ing a period of five calendar vears or more from the
beginning to the completion of such services, (b) paid
(or not less than 95 pereent of which is paid) only on
the completion of such serviees, and (¢) required to
be included in gross income of such individuals, the
tax attributable to such compensation shall not be
greater than the aggregate of taxes which would
have been paid had the income been roceived in equal
portions in each of the years in the period.

2 The Revenue Act of 1940 is not a complete taxing
statute in itself, but consists of smendments to the
Internal Revenue Code. .

% For 1840 there is superimposed upon the total
tax the defense tax which is 10 percent of the total
tax. The defense tax is computed on the total
tax before applying any credits, and is limited to an
amount not more than 10 percent of the net income
in exeess of the total tax computed without regatd
to the defense tax.

¥ The exceptions in note 17(0)(2) obtain for 1940
with the following modifications: limitation on gross
income is $24,000; the total of the normal tax and sur-
tax is not to be less than 15 percent of the gross
ineome, except that in the case of residents of Sweden .
the tax with respeet to dividends is 10 percent; and
the defense tax, as deseribed in note 23, is applicable.
However, the returns of these alicns, who file on
Form 1040N B, are not included in this report. See
basic differences between tax liability and collec-
tions, p. 43,
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B.—Individuals and fiduciaries, surtaz rates and total surtax under
Net income
subject to Act of Oct. 3, Revenue Act of—
surtax ? 1913 (In-
come tax)
1916 1917 1918 1921
Income years Income year Income year Income years Income years
Excced-| Equal-| Mar. 1, 1913, 1016 1917 1918, 1919, 1920; | _ 1922, 1923 3
g ing through Act of 1921
Deec. 31, 1915 Income year
1921
Thonsands of | (8% | Total |R8te| rotal (RAKY Tota |{aLe| Total fate | Total
ollars cont) surtax cent) surtax cent) surtax cent) surtax ent) surtax
1 0 4
2 4 b
3 b 6
4 [ 7.5
5 7.5 8
6 8 10
7 10 12
.8 12 12.6
9 12,5 13
10 13 14
11 14 16
12 16 16
13 16 18
14 18 20
16 20 22 1 1
16 22 24 1 1
17 24 26 1 1
18 26 28 1 1
19 28 30 1 1
20 30 32 1 1
21 32 34 1 1
22 34 36 1 1
23 36 38 1 1
24 38 40 1 1
25 40 42 1 2
26 42 44 1 2
27 44 46 1 2
28 46 48 1 2
29 43 50 1 2
30 50 52 2 2
31 52 54 2 2
32 54 56 2 2
33 56 58 2 2
34 58 60 2 2
36 60 62 2 3
36 62 64 2 3
37 64 66 2 3
38 66 - 68 2 3
39 68 70 2 3
40 70 72 2 3
41 72 74 2 3
42 74 75 2 3
43 75 76 3 3
44 76 78 3 3
45 78 80 3 3
46 80 82 3 4
47 82 84 3 4
48 84 86 3 4
49 86 88 3 4 1, 520 g
50 88 90 3 4 1, 600 22 10,100 43 18,910
51 90 92 3 4 1,680 22 10, 540 44 19,760
52 92 04 3 4 1,760 22 10, 980 45 20,680
63 94 96 3 4 1,840 22 11, 420 46 21, 610
b4 96 08 3 4 1,920 22 11, 860 47 , 550
55 98 100 3 4 2,000 22 12,300 48 23, 510
56 | 100 150 4 & 4, 500 27 25, 800 52 49, 510
67 150 200 4 6 7, 500 31 41, 300 56 77, 510
68 | 200 250 4 71 11,000 37 59, 800 60 | 107,510
59 250 300 5 8 15,000 42 80, 800 60 | 137,510
60 | 300 400 5 9 24, 000 46 | 126,800 63 200, 510
61 | 400 500 5 91 33,000 46 | 172,800 63 | 263,510
62 ( 500 750 6 10 58,000 50 297, 800 64 | 423,510
63 760 1,000 6 10 83,000 55 1 435,300 64 | 583,610
64 1,000 1, 500 6 11 } 138,000 61 740, 300 65 | 908,510
65 (1,500 2,000 6 12 | 198,000 62 |1, 050, 300 85 |1, 233, 510
66 2,000 ‘15,000 6 13 | 588,000 63 {2, 940, 300 65 {3,183, 510
67 15,000 .. .. 6 o . 13 1. .. 63 ‘o 65 | . ..

1 The Act of Oct. 3, 1913, the Revenue Acts of 1916
throngh 1938, the Internal Revenue Code, and the
Codc as amended by the Revenue Act of 1940.

2 In arriving at the net income subject to surtax
for 1934 and subsequent years, the sum of the per-
sonal exemption and credit for dependents is allowed

as a credit; prior to 1934 the entire net income was
subject to surtax. (For 1913 through 1916, the surtax
was called ‘‘additional tax.”)

3 Tax for 1923, computed at these rates, was re-
duced 25 percent by credit or refund under see,
1200(a), Revenue Act of 1924.
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1918 through 1940

Revenue Act of—

Revenue Actsof| Internal Rov-
1936 and 19381 | cnue Code as

Income ycars
1924 1926 1032 1034 lg;{]ﬁi 1937 1988; | prnended by
Income year | Income years | Income vears | Income years nternal of 1940 8
1924 1925, 1926, 1927;] 1932, 1933 1034, 1935 Revenue Code | |
Act of 1928 In- Incoms year Bty
come years 1928, 1039 '
1929, 1930, 1931
Rate Rate Rate Rate Rate Rate
or-| Total o) Total | et Total | iner. ’I‘OEDI (por-| Total oo To{nl
cent) surtax cent) surtax cent) surtax cent) surtax cent) surtax ont surtax

33 14. 200 191 10,140 43 18. 820
34 14,880 19 | 10,520 44 19,700
35 15, 580 19 ¢+ 10,900 45 20, 600
36 16, 300 19 | 11,280 46 21,520
36 17,020 19 | 11,660 47 22, 460
37 35, 520 20 | 21,660 48 46, 460
37 54,020 20| 31,660 49 70. 660
38 73,020 20 | 41,660 50 95, 960
38 92,020 20 | 51,660 50 | 120,960
39 | 131,020 20 71,660 51 1 171,960
39 | 170,020 20 | 91,660 52 | 223,960
40 | 270,020 20 | 141, 660 53 | 356,460
40 | 370,020 20 | 191, 660 54 | 491,460
40 § 570,020 20 | 291,000 56 | 760,460

40 | 770,020 20 391: 660 55 11,041, 460
40 (1,970,020 20 [ 991, 660 55 12, 691, 460
40 1 ... 20 ... 55 1. -

35

36

37

38

39

40

41

42

43

44

45

46

47

48

. X X 49

45 23, 000 51 24, 500 63 31,180 | 50
50 24,000 55 25, 600 56 32,300 | 51
50 25, 000 55 26, 700 56 33,420 | 52
50 26, 000 55 27, 800 56 34,540 | 53
50 27,000 55 28, 900 56 35,660 | 54
50 28,000 55 30, 000 56 36.780 | 55
52 54, 000 58 54, 000 58 65,780 | 56
53 80, 500 60 89, 000 60 95,780 { 67
54 ) 107,500 621 120,000 62 | 126,780 | 68
64 | 134, 500 64 | 152,000 64 | 158,780 | &9
56 ¢ 189, 500 686 { 218,000 66 | 224,780 | 60
56 | 245, 500 68 2806, 000 68 1 292,780 | 61
&7 | 388,000 70 | 461,000 70 | 467,780 | 62
58 | 533,000 72 | 641,000 72 | 647,780 | 63

09 | 828,000 75 |1, 606, 600 73 11,012,780 | 64
59 |1,123, 000 73 |1, 371, 000 73 |1,377,780 | 65
50 |2, 893, 000 74 13, 591, 000 74 (3,597,780 | 66
59 | ... 75 | o, 76 | . 67

4 The surtax rates for 1936 and subsequent yenrs
are not applicable to all nonresident alien individu-
als. (Seenotes17and 24, p. 245.)

& For 1940 there is superimposed upon the total
tax the defense tax which is 10 percent of the
total tax. The defense tax is compuied on the total

tax before applying any credits, and is limited to an
amount not more than 10 percent of the net income
in exeess of the total tax computed without regard to
the defense tax.

8 These rates are the sum of the surtax rates pro-
vided by the Revenue Acts of 1916 and 1917.
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Capital gains and losses

Federal
tax law

Income
year

Definition of
capital asscts

Tax on capital net gain 1

Tax credit for capital net
loss ?

Revenuc
Act of:

1922, 1023

1024

1925, 1926,
1927
1928, 1929,
1930, 1931

1932, 1933
1934, 1935,

1936, 1937

Property held for
profit or invest-
ment for more
than two years
{whether or not
connected with
trade or business)
but does not in-
clude property
held for the per-
sonal use or con-
sumption of the
taxpayer or his
family, stock in
trade or other
property which
would be includ-
ed in inventory. 3

Same as 1922 exclu-
sive of property
held primarily for
sale in ordinary
course of trade or
business.

Sameas 1924 ...
Bame as 1924______.

Same as 1924 ... __

All property,
whether or not
connected with
trade or business,
regardiessof peri-
od held, except (1)
stock in trade or
other property
which would be
included in in-
ventory, and (2)
property held
primarily for sale
inordinary course
of trade or busi-
ness.

Taxpayer may clect to be
taxced at 1214 percent on capi-
tal nct gain, provided that
the total tax, including the
tax on capital net gain, is
not less than 1234 percent of
the total net income.  (Loss
in ordinary net income can-
not be deducted from eapital
net gain.)

Taxpayer may clect to be
taxed at 123 percent of the
capital net gain, if the tax
would be greater than 1214
percent by including capital
net gain in ordinary net in-
come. (Lossinordinary:net
income may be dcducted
fromi capilal net gain and
the balance taxed at 123
percent.)

Sameas 1924 ____..___._.._.._.

Sameas 1924 .. ______..

Sameas 1924, _..____.._______

Capital gains and losses are
computed on basis of certain
percentages b which vary ac-
cording to the holding period
ofithe assets involved.

Capital net gains (after the
percentages® are applied) are
included in net income and
are subject to normal tax
and surtax.

Deduction for capital net loss
(after the percentages § are
applied, and after subtract-
ing the amount of capital
gain) is limited to $2,000 or
the actual amount of capital
net loss, whichever is less.

None. (I'here is no pro-
vision for “capital net
loss” in the Revenue
Actof 1921. What is
called ‘*‘capital net
loss” in later acts is
treated as ordinary
lossunder the 1921 Act
and is deductiblefrom
ordinary income.)

Capital net loss may be
reported apart from
ordinary net income,
and a tax credit of 1214
percent of the eapital
net loss taken, if tax
thus produced is not
less than the tax would
be if the capital net
loss were deducted
from ordinary income.

Same as 1924.

Same as 1924.

Same as 1924.

None. (See preceding
column for deduction
of capital net loss.)

For footnotes, see p. 251.
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and credits under the Federal tax laws ! for the income years 1917 through 1940

Capital gains and losses ?

Federal tax
aw

Income
year

Definition of
capital assets

Tax on capital net gain ?

Tax credit for capital
net loss 2

Revenue Act

Internal Rev-
enue Code.

1938

1920,
1940

All property,
whether or not
connected with
trade or busi-
ness, regardless
of period held,
exvcept (1) stock
in trade or other
property which
would be in-
cluded in inven-
tory, (2) proper-
ty held prima-
rily for sale in
ordinary course
of trade or busi-
ness, and (3)
property used in
trade or business
of 8 character
which is subject
to allowance for
depreciation.

Same as 1938 __..

Capital gains and losses are divid-
ed into two classes: (¢) Short-
term capital gains and losses
resulting from sales or exchanges
of capital assets held 18 months
or less; (b) long-term capital
gains and losses resulting from
sales or exchanges of eapital
assets held more than 18 months.

A mnet short-term capital gain is
[ully taxable; & net short-term
capital loss may not be deducted
from any income for the taxable
year, but may be carried forward
to the succeeding taxable year
(in amount not in excess of tha
net income for the year in which
the loss is sustained) and applied
against the short-term capital
gains not already offset by short-
term capital losses in such suc-
ceeding year. Any excess, of the
prior year short-terrn capital loss
over the net short-term capital
gain of the succeeding year, is
not deductible.

Only certain percentages ¢ of the
recognized long-term  capital
gains or losses are taken into ac-
count in computing nct income.
A long-term capital loss is de-
ductible without limitation, ex-
cept for the application of the
alternative tax.

Alternative methods for computa-
tionof tax are provided in the case
of net long-term capital gain and
loss. In.case of net long-term
capital gain (after percentages ¢
are applied) the tax is either (a)
normal tax and surtax on net in-
come including net long-term
capital gain, or (b) normal tax
and surtax on net income with-
out regard to long-term capital
gain, plus 30 percent of the net
long-term capital gain—which-
ever jsless. Conversely, in case
of net long-term capital loss
(after percentages ® are applied),
the tax is either (e) normal tax
and surtax on net income after
deducting net long-term capital
loss, or*(b) normal tax and sur-
tax on net income without re-
gard to net long-termm capital
loss, minus 30 percent of net
long-termm capital loss—which-
ever is greater.

Same as 1938. ... ..o oioiiooo.

30 percent of net long-
term capital loss, if
such eredit produces
the greater amount of
tax. (Sec preceding
column.)

Same as 1938.
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Continued
- y Tax credit for income and profits taxes paid to
Excess-profits tax foreign countries or United States posscssions
In- : Rate
Federal tax Income subject to excess- Federal tax Income
o c;‘;gf profits tax c(g:{) law vear Amount of credit
Revenue Revenue

Act of. i Act of:

1917... .. 1917 | Salaries in excess of $6,0007 8 1917 .. 1917 Income and profits
and income in excess of taxes paid to for-
$6,0007 from business eign countries or
having no invested United States pos-
capital. . sessions were not

Net income from business allowed as a tax
having invested capi- credit but were in-
tal: ¢ N cluded in general

Net income equal to 20 deductions ~ from
15 percent of in- gross income, ex-
vested capital less cept that taxes
deduction.? paid  to foreign

Net income in excess 25 countries were not
of 15 percent of in- allowed to non.
vested capital but resident aliens.
not in excess of 20 018 . 1918 Amount paid or ac-
percent of invested 1919, 1920, crued.i®
capital. 1921 Do.1t

Net income in excess 35 1922, 1923 12 Do.t
of 20 percent of in- 1924 Do.11
vested capital but 1925, 1926, Do it
not in excess of 25 1927
percent of invested 1928, 1929, Do.t
capital, - 1930, 1931

Net income in excess 45 1932, 1933 Do.13
of 25 percent of in- 1934, 1935 Do.1s
vested capital but 1936, 1937 Do.n
not in excess of 33 1938 Do.13

. percent of invested Internal | 1939,1940 Do.1?

capital. Revenue

Net income in excess 60 Code.
of 33 percent of in-
.vested capital,

EARNED INCOME CREDIT
Federal tax | Income : : Tarned net income recog- P i
law year Kind of credit nized for computation of credit Limit of credit
Revenue
Act of:

1924 ... 1924 Against tax___|{ All net income up to $5.000 | 25 percent of normal tax -
whether earned or not, earned net income. (Cannot
andup to $10,000, if earned. exceed 25 percent of normal

. tax on ordinary net income.)

1926 ... 1925,1926, |._... {0 I All net income up to $5,000 | 25 percent of total tax on earned

1927 whether earned or not, net income. (Cannot exceed

and up to $20,000, if carned. the sum of 25 percent of normal

tax on ordinary net income and

25 percent of surtax on carned

. |._.net income.) T
1928_.... 1928,1929, | .. doaee... All net income up to $5,000 | Same as 1926, '

1930, 1931 whether carncd or not,
. and up to $30,000, if carned.
1932,1033 | None ™ _._____| ... .. ... ______ ...

1934,1035 | Against net | All net income up to $3,000 | 10 percent of the earned net

1936, 1937 income. whether carned _or not, income, but not in excess of 10

and up to $14,000, if earned. percent of the entirc net in-

come.

1938..... 1938 Do.

Internal | 1939, 1940 Do.
Revenue
Code.

For footnotes, sec p. 251.
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© Factnotes for table C

t The Revenue Acts of 1917 through 1938, and the
Internal Revenue Code.

2 Prior to 1922 there was no distinction made he-
iween annual income and periodic income. By the
Revenue Act of 1921, the profit or loss from the sale
or exchange of assets held for more than 2 years,
consummated after Dee. 31, 1621, was designated
“‘eapital gain’ or “capitel loss.””  ¥or definitions,
see section 206, Revenue Act of 1921; 208, Revenue
Acts of 1924 and 1928; 101, Revenue Acts of 1828 and
1632; 117, Révenue Acts of 1934, 1936, 1938, and the
Internal Revenue Code.

2 Losses resulting from the sale or exchange of
seeurities conswmmated after Nov, 23, 1421, are not.
deductible when substantially identical securities
are acquired or resequired within 80 days before
or after such transaction.

4 The Revente Act of 1937 is not a complete taxing
statute in itself, hut consists of amendments and
addilions to the provisions of the Revenue Act of
19306,

&The following percentages of gains or losses
recognized are taken into account in computing net
income, 1934 Lhrough 1837:

Assets held Pereent
i
Yyear or1esS. o 100
Owver 1 year, not over (t% 8o
Over 2 years, not over 5 yea: 60
Over 5 years, noi over 10 year: 40
Over 10 years_ ... oo 30

6§ The {ollowing poreentages of gains or_losses
recognized are taken into account in computing net
income, 1938 and subsequent years:

Assots held Pereent
1@ monthsorless. . _.._._..._ ___ 100
More than 18 months but not. mor
24 months.___.._._. 06634
More than 24 months......... 50

7 In excess of $3,000 for nonresident aliens.

® A nonresident alien having husiness with in-
vested ¢ ol, reporied only that proportion of in-
vested capital which net income from sources

498968—43——17

within the United Slates was of the entire net
income.

! Deduction (not allowable ie nonresident nliens),
$6,000 plus an amount cqual to the same percentage
of invested capital for taxable year as the avernge
annual pre-war income was of pre-war invested
capital (not less than 7 percent nor more than 0
pereent). 1f not established during at least one
whole vear of the pre-war period, 8 percent. If,
during the preswar period, the individual had o defi-
eit or a very small income fromn business, or if in-
vested eapital esnnot be determined, sume pereent.
as that of representative businesses.  (Sce see. 210,
Revenue Act of 1017.)

19 Nonresident. alicns were not allowed to deduct
income taxes paid to forcign countrics, cither as s
tax eredit or in gencral deductions for the years
1018, 1914, and 1920.

1 Beginning with 1921, the credit cannot exceed
the proportion of the total tax against which the
credit is taken, that the taxpayer’s net income from
sources without the United States bears to the entire
net income. This eredit does not apply to non-
resident aliens nor to eitizens deriving a large portion
of their gruss incore [ront sources within o possessi
of the United Siates, but 1o such persons the
are allownble as o deduction from gross income,
if impored upen inecme from sources within the
United States. Tor the years 1921 through 1931,
the amount of income and profits taxes paid to
foreign countries or United States possessions, in
excess of that deducted as o tax eredit, is permitted
to be included in deductions against gross income.
(See nole 14 below,)

12 Tay, as computed at the rates for 1923, was re-
dneed 25 percent by eredit or refund under sce.
1200(a), Revenue Act-of 1924,

B or 1932 and subsequent years, the taxpayer
may cleet Lo eredit the income and profits taxes paid
to foreign countrics or United Staivs possessions
(with certain lanitations) against the income tax
Hability to the United States,-or to include the
entire amount of such taves in deductions against.
gross income, exeept thai nonresident aliens snd
citizens deriving o large portion of their gross in-
come frolu sources within n possession of the United
States are not. entitled to claim the tax credit butmay
include the amount. of sueh foreign taxes, if imposed
upon income from sources within the United States,
in deduetions against gross income. (Sce secs, 131
and )23((:)(2), Revenue Act of 1932 and subsequent
acis.

M There was no provision for earned income credit
in the Revenue Act of 1932,
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D.—Estate tax rates, lotal estate tax, spemf ic exemplion, and credils againsi eslale

STATISTICS OF INCOME FOR 1940—PART '1

wn the period Sept. 9,

Net estale ?

Revenue Act of—

1916 1916 as nmended 1917 1918, 1921, and 1924
hy Act of as amended by
Mar, 3, 1917 1926
Ex- | Equal- In effiect In eflect In cffect In effect 6:55 p. m.
ceed- ing Sept. 9, 1916, Mar. 3, 1917, Oct. 4, 1917, Feb. 24, 1919,
ing through through through 6:54 p. m, | through 10:24 a. m.
Mar. 2, 1917 Oct. 3, 1917 Feb. 24, 1919 Feb. 26, 1926
Thousands of ?Btﬁ Total es- ﬁ)&:’tre Total es- ﬁ)’g" Total es- &z‘iﬁ Total es-
doliars cggt) tole tax | o | tatetax | (URS | tatetax | ooy | tate tax

) I PR F: 8 PR PESOUR R (RPN ISP PRI IIup iy RO, I,
2 5 10 1 $100 115 $150 2 $200 1 $100
3 10 20 1 200 115 300 2 400 1 200
4 20 30 1 300 134 450 2 600 1 300
b 30 40 1 400 114 600 2 800 1 400
6 40 50 1 500 144 750 2 1,000 1 500
7 50 60 2 700 3 1,050 4 1,400 2 700
8 60 70 2 900 3 1,350 4 1, 800 2 200
9 70 100 2 1, 500 3 2, 250 4 3,000 2 1, 500
10 100 150 2 2, 500 3 3,750 4 5,000 2 2, 500
11 150 200 3 4,000 414 6,000 6 8,000 3 4,000
12 200 250 3 5, 500 11 , 250 6 11, 000 3 5, 500
13 250 400 4 11, 500 [ 17,250 8 23, 000 4 11, 500
14 400 450 4 13, 500 6 20, 250 8 27,000 4 13, 500
15 450 500 5 16, 000 714 24,000 10 32,000 6 16, 500
16 500 600 5 21, 000 7% 31, 500 10 42,000 6 22, 500
17 600 750 & 28, 500 714 42,760 10 57,000 6 31, 500
18 750 800 5 31,000 714 , 500 10 62, 000 8 35, 500
19 800 1,000 5 41, 000 73% 61, 500 10 82,000 -8 51, 500
20| 1,000 1,250 6 56, 000 9 84, 000 12 112, 000 10 76, 500
21 1, 250 1, 6500 6 71, 000 @ , 500 12 142, 000 10 101, 500
22| 1,500 [ 2,000 6 101, 000 9 151, 500 12 202, 0600 12 161, 500
23| 2,000 | 2,500 7 136, 0600 1014 204, 000 14 272,000 14 231, 500
24 2, 600 3, 000 7 171, 000 1013 256, 500 14 342, 000 14 301, 500
25| 3,000 | 3,500 8 211, 000 12 316, 500 16 422, 000 16 381, 500
26| 3,600 1 4,000 8 251,000 12 376, 500 16 2, 000 16 461, 500
271 4,000 { 4,500 Q0 296, 600 13%% 444, 000 18 592, 000 18 551, 500
28 | 4,500 | 5,000 9 341,000 1315 511, 500 18 682, 000 18 641, 500
29 | 5,000 [ 6,000 10 441, 000 15 661, 500 20 882, 000 20 841, 500
30| 6,000 | 7,000 10 541, (000 15 811, 500 20 | 1,082,000 20 1,041, 500
31 7,000 | 8,000 10 , 000 15 61, 500 20 1, 282, 000 20 1, 241, 500
32 8,000 | 9,000 10 741,000 15 1,111, 500 221 1,502,000 22 1,461, 500
33§ 9,000 | 10,000 10 841, 000 16 1, 261, 500 22 1,722,000 22 1, 681, 500
34 | 10,000 | 20, 000 10 1,841,000 15 2, 761, 500 25 | 4,222, 251 4,181,500
36 | 20,000 | 50,000 10 4 841, 000 15 7, 261, 500 25 1 11,722,000 25 | 11,081, 500

36 | 50,000 {-an_..-- 16 feeemoaanas 25 feeccmmmmneas P23 R

For footnotes, see
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taxy under the Federal tazx laws ! applicable o estales of citizens and aliens who died

1916,2 through Dec. 31,

1941

Revenue Act of—

1926
(Basic taux}

Inefiect10:25.8. m.
Feb. 26,1926
and thereafter

19324
(‘fentative tax)

In cffect b p. 1,
June 6, 1942,
through
May 10, 1934

1932 4 as amended
by 1934 (Tentn-
tive tax)

In etfect,
May 11, 1934
through
Aug. 30, 1925

Revenue  Aet of
1932 4as amended
by 1935: Internal
Revenue Code,
and Code _as
amended by Rev-
enue Acts of 1039
and 1940 (Tentn-
tive tax)

In cffeet,
Aug. 31, 1935,
through
Sept. 20, 1941 88

Internal Revenue
Code as amend-
ed by Revenue
Act of 1041 ¢4
(Pentative tax)

In etfect
Sept. 21, 1941,
and thurmrwr

fotal C N . - . .C ) N g s
ﬁ)%tr? (?::?stlf(l,) g)xzt;c Temative ?p%tr? Tentative ]?p"é; Tentative ](':;:';‘_ Tentative
cent) Lax cent) tax cent) tax cent) tax eent) tax
...................................... PRV Y (RSO R, 3 15
1 $100 1 $100 1 $1 Qa0 2 $200 7 $538 é
1 .200 2 300 2 300 4 600 11 1,600 3
1 300 3 600 3 600 [ 1,200 14 3, 000 4
1 éOO 4 1,000 4 1,000 8 2, 000 18 4, 800 b
1 500 5 1, 500 5 1, 500 10 3,000 22 7, 000 6
2 700 7 2,200 7 2,200 12 4, 200 25 9, 500 T
2 900 7 2,900 7 2,900 12 5,400 28 12, 300 8
2 1, 600 7 5, 000 9 5, 600 14 4, 600 28 20, 700 1
3 3, 000 9 9, 500 12 11, 600 17 18, 300 30 35,700 1 10
3 4', 500 9 14, 000 12 17,600 17 26, 600 30 50,700 | 11
4 6, 500 11 19, 500 16 25, 600 20 36, 600 30 65,700 | 12
4 12, 500 1 36, 000 16 49, 600 26 86, 600 32 113,700 | 13
b 15,000 13 42, 500 19 59, 00 23 78,100 42 129, 700 | 34
5 17, 500 13 49, 000 19 08, 600 23 84, 600 32 145,700 | 15
5 ?2, 500 13 62, 000 19 37, 600 23 112, 600 35 180, 700 | 16
6 31, 500 15 84, 500 22 120, 600 26 161, 600 35 233,200 | 17
0 34, 500 15 92, 22 131, 600 26 164, 600 37 251,700 § 18
7 48, 500 17 126. 000 25 181, 600 29 222, 000 37 $25, 700 | 19
8 68, 500 19 1738, 500 28 251, 600 32 302, 600 19 423,200 | 20
8 88, 500 19 221, 000 28 321, 600 32 1382, 600 42 528,200 | 21
9 133, 500 21 426, 000 ?1 476, 600 35 557, 600 15 763,200 | 22
10 1’83, 500 2:‘5 441,000 34 846, 60y 38 747,600 49 008,200 | 23
11 238, 500 25 566, 000 37 831, 600 41 452, 600 53 1,263,200 | 24
1'2 298, 500 27 701, 000 40 1, 031, 600 44 1,172, 600 6 1,543,200 | 25
i3 3’63, 500 29 846, 000 43 1, l-m 600 47 1, 407, 600 54 1,838,200 | 20
14 433, 500 31 1, 001, 000 46 l, 476, 600 i) 1, 657, 600 63 2,153,200 { 27
14 503, 500 33 ] 166, 000 48 1,716, 600 a3 1, 922, 600 63 2,468,200 | 28
16 0653, 500 "}2 1, 516, 000 50 2, 214, 600 a6 2, 482, 600 67 3,138,200 | 29
10 813, 500 37 1, 886, 000 52 2, 736, 600 b9 3, 072, 600 70 3,838,200 | 30
17 983, 500 39 2, 276. 000 54 3, 276, 600 (3] 3, 682, 600 i 4, 568, 200 | 31
18 1,163, 500 41 2, {86, 000 [ili} 2, 836, 600 1%} 4,312, 600 0 5,328,200 | 32
19 1, :505}, 500 43 :3 1.16, 000 58 4, 416, 600 65 4, 962, 600 706 6, 088,200 | 33
20] 3, .f.’:;i, 500 45 7, 616, 000 80 | 10, 416, 600 67 [ 11, 662, 600 77 { 13,788,200 | 34
20 9, 363, 500 45 | 21,116,090 60 | 28, 410 600 69 | 32, 362, 600 7 36, 888,200 { 35
20 | o 45 e an 60 ... KR PO i P, 3¢
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D.—Estate tax raoles, total estale taz, specific exemplion, and credils against estate

in the period Sept. 9, 1916,

Revenue Act of—

1016 1016 as 1817 1918, 1921, and 1924 as
amended amended by 1926
by Actof
‘Mar. 3, 1917
8pecific exemption, and credits agaiust
estate tax
In effect In effect Ineffect | In effect 6:55 p. m.
Sept. 9, Mar. 3, |Oct.4,1617,] TFeb. 24, 1019,
16, 1917, through through 10:24a. m.
, through through | 6:54 p. m. Feb. 26, 1926
Mar. 2,117} Oct. 3,1917| Feb. 24,
1919
Bpecific exemption, estate of:
Resident $50,000. .- $50,000....

Nonresident citizen
Nonresident alien. _
Credits against estate tax: .
Credit for pgift tax paid in respect of
property included in gross estate.

Credit for estate, mheritance, legacy, or
succession taxes, actually paid to any
Btate or Territory, or the District of
Columbia,8 in respect of any property
included in gross estate for Federal
estato tax purposes.

$50,000. ..

Total amount paid
under Revenue
Act of 1924, as
amended.

Not to exceed 25 per-
cent of tax (from
4:01 p. m., June 2,
1924, through 10:24
a. m., Feb. 26,
1926).

! The Revenue Acts of 1916 through 1938, the
Internal Revenue Code, and the Code as amended
by the Revenuo Acts of 1039, 1940, and 1941,

2 After Sept. 8, 1916, an estate tax return is required
for the estatc of every resident (after May 10, 1934,
for every citizen regardless of place of residence)
whose gross cstate as defined in the statutes, cxceeds
the specific exemption allowed. A rcturn is also
required for the estate of every nonresident (after
May 10, 1934, for every nonresident alien) any part
of whose estate, regardless of vaiue, was situated at
dato of death in the United States, within the mean-
ing of the statute. The returns are required to be
filed- within 1 year after date of death, except that
for estates of persons who died after Aug. 30, 1935,
returns arc due 15 months after date of death.

3 “Net estate’ is the amount of gross estate in
cxcess of the deductions and specific cxemnption
allowed under the statntory provisions in effect at
date of death.

¢ Tho cstate of an individual who died after 5 p. m,,
June 6, 1932, is subject to two Federal estate taxes—
a basic tax and an additional tax. The basic tax is
computed at the rates provided by the Revenue Act
of 1926, which rates are embodied as the basic estate
tax in the Internal Revenue Code. The additional
tax is the excess of the tontative tax computed at the
rates provided by the act in force at date of doath,
over the basic tax.

©
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taz, under the Federal tax laws ! applicable to estates of cilizens and aliens who died

through Dec. 31, 1941—Continued

Revenue Act of—

Revenue Act of

1926
(Basic tax)

Tu effeet 10:25 4. m.
Feb. 26, 1926,
and thereafier

9324
(Tentative tax)

Iv effeer 5 p. m,
June 6,1932,
through
May 10, 1034

1932 as
amended ¢ by
1934 (Tentative
tax)

In cficet
May 11, 1934,
through Aug.

30, 1935

1932 asamended
by 1935; Inter-
nol Revenue
Code, and Code
asamended hy
Revenue Acts
of 1939 and 1940 4
(Tentative tax)

In effect
Aug. 31, 1935,
through
Sept. 20, 1941 8

Internal Reve-
nue Code as
amended by

Revenue Act of
1941 ¢ (Tenta-

tive tax)

In eficct
Sept. 21, 1941,
andt bereafter

Total amount paid under
Revenue Act of 1024,

as amended. Credit
for amount paid under
Revenue Act of 193210t
to exceed the propor-
tion of the estate tax
computed under the
Revenue Act of 1926
that the value of the
included gift hears to
the entire gross estate.

Not to exceed 80 pereent
of the difference be-
tween the basic tax and
any credit for_gift tax
(10:25 a, m. Feb. 26,
1926, and thereafter).

None, for amount paid

under Revenue Act of

1924, as amended.
Credit for amount paid
under Revenue Act of
1932 not to excced the
proportion of the addi-
tional estate tax that
the value of the included
gift bears to the entire
gross estate, and not to
exceed the difference be-
tween the total amount
of the gilt tax and the
gift tax credit therefor
allowed against the tax
computed under the
Revenue Act of 1926,

Same as 1932, _

Same as 1932 .

$40,000.
$40,000.

Same as 1032,

8 The Revenue Act of 1932 as amended by 1935
was in effect Jan. 1, 1936, through Feb. 10, 1939; tho
Internal Revenue Code, Feb. 11, 1939, through June
25, 1940; and the Code as amended by the Revenue
Act of 1940, June 26, 1940, through Sept. 20, 1941.
See note 8.

¢ Rstates of individusls who died within the period
June 26, 1940, through Sept. 20, 1941, are subject also
to the “Defense Tax’ which is 10 percent of the sum
of the basic and additional taxes after applieation of
credits.

7 Specific exemption of $1'00.000 is allowed the
estate of & nonresident citizen who died on or after
May 11, 1934, under 1926 Act as amended by 1934

ct.

# Section R13(b) of the Code is amended by the Rov-
enue Act of 1939, which adds *‘or any posszssion of
the United States,”” with respect. to estates of indi-
viduals who died on or after June 30, 1939,
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E.—Gift taz rates, total gift tax, specific exemption, exclusions, and deductions, under
the Federal tax laws v affecting gifls made-during the calendar years 1924 through.

19404
Revenue Act of—
1932 8 as amended
1 by 193%; the
1924 as amended 19328 1032 8 as amended | 1Bgernal Revenuo
s ¥ 19264 by 1934 Code, and the
Net gifts 3 R Code as amended
~ Ineffect In effect In effect by Re}rclza%c Act
Ju;nle. 2, 1(1)24, .lutn}e Ty 1?32," calendar vear 1935 of It
irough rough 1
Y 0% o . n effeet.
Dec. 3, 1925 Dee. 31, 1034 Jan. 1, 1936,
through
Dec. 31, 19407
Rate t rpoial o Rate v Rate | ooy e Rate §
Exceeding | Equaling | (per- 1 ("i':"\,gm' (per- To"'}} Kift (per- l‘otfﬂl gift (per- T‘;La], 5'“‘
cent) . cent) il cent) ax cent) ax
A
............. $10, 000 1 $100 34 $7 3y 35 114 $150
$10, 000 20, 000 1 200 134 225 114 25 3 450
20, 000 30, 000 1 300 234 450 2y 450 414 900
30, 000 40, 000 1 400 3 750 3 750 6 1,500
40, 000 f 50, 000 1 A0 334 1,12 334 1,125 74 2,250
50, 000 70, 000 2 200 5 2,125 844 2,175 9 4,050
70, 000 100, 000 2 1,500 5 3,625 631 4,200 1015 7,200
100, 000 150,000 2 2,500 614 6,875 8,700 | 1234 13,575
150, 000 200, 000 3 4, 003 64 10,125 9 13, 200 1234 19, 950
200, 000 250, 000 3 3, 500 8 14,125 12 19, 200 15 27,450
250, 000 400, 000 4 11, 500 8 26,125 12 37,200 15 49,950
400, 000 450, 000 4 13, 500 912 30,875 1414 44,325 1744 58, 575
450, 000 600, 000 [0 22, 500 L4 45,125 1414 65, 700 179 84, 450
600, 000 750, 000 6 31, 600 11 61, 625 1615 90, 450 19145 113, 700
750, 000 800, 000 8 35, 500 11 67,125 1614 98, 700 1914 123, 450
800, 600 | 1,000, 000 8 51, 500 1214 92,125 18%4 136, 200 2134 166, 950
1,000,000 | 1,500,000 10 101, 500 14 J162, 125 21 241, 200 24 286, 950
1,500,000 | 2,000, 000 12 161, 500 15%3 239, 62 23% 357,450 2614 418, 200
2,000,000 | 2, 500,000 14 231, 500 17 324, 625 2515 484, 950 2814 560, 700
2,500,000 | 3,000,000 14 301, 600 1814 417, 12¢ 27%4 623, 700 3034 714,450
3,000,000 { 3, 500, 000 16 381, 500 20 517,125 30 773,700 33 879, 450
3, 600,000 | 4,000, 000 16 461, 500 2144 624, 625 324 934, 950 3517 1,085,700
4,000,000 | 4, 500, 000 18 551, 500 23 739, 625 3415 1,107,450 3714 1,243,200
4, 500,000 | 5,000, 000 18 641, 500 2414 862,125 36 1, 287, 450 3934 1,441, 950
5,000,000,{ 6,000,000 20 841, 500 26 1,122,125 37141 1,662,450 42 1,861, 950
6, 000,000 | 7,000,000 20 | 1,041,500 2750 1,397,125 39 2,052, 450 44141 2,304, 450
7,000,000 | 8, 000, 000 20 1, 241, 500 20 1,687,125 4015] 2,457,450 45341 2,761,950
8,000,000 { 9,000,000 o 1,461, 500 30130 1,992,125 42 2,877,450 47Y4) 3,234,450
9, 000, 000 | 10, 000, 000 2! 1, 681, 500 32 2,312,125 43141 3,312,450 4834 3,721,950
10, 000, 000 | 20, 600, 000 25 4,181, 500 2314 5,662,125 45 ‘7. 812,450 5014 8, 746, 950
20, 000,000 | 50,000, 000 25 { 11,681,500 8314 16,712,125 45 | 21,312,450 5137) 24,271,950
50, 000, 000 | oooooooo i R Fi:21 (R, -1 2 R 5241 ...

Revenue Act of—

Specific exemption, exclusions, and deduactions

1924 as amended by 1926,
in eflfect June 2, 1924,
through Deec. 31, 1925,

1932, and 1932 as amended
by 1634, in effect June 7,
1932, through Dec. 31,
1935.

1032 as amended by 1933,
in effect Jan. 1, 1936,
through Dee. 31, 1938,

1932 as amended by 1938,
in effect Jan. 1, 1939,
through Feb, 9, 1939;
and Internal Revenue
Code, in effect Fceb. 10,
1939, through Dec, 31,
1940,

Specific exemption: :
Resident: $50,000 cach calendar year.
Nonresident: None. :
Gifts to individuals not in excess of $500.%
Previously laxed property and eharitable, eic., gifts.
Specific exemption:
Resident or citizen: $50,000, allowed but ouce; may he taken al} in one
year or over a period of vears at, option of donor.
Nouresident alion: None.
Exclusion of $5,000 for cach donee (excopt, future intercst in property).¢
Charitable, public, and similar gifts.
Specific exemption:
Resident or citizen: $40,000, allowed but onee; tnay be taken all in one
year or over a period of years at option of donor.
Nonresident alicn: None.
Exclusion of $5,000 for each donee (except future interest in property).?
Charitable, public, and similar gifts.
Specific excmption:
Resident or citizen: $40,000, allowed bui vnce; ay be taken all in one
year or over a period of years at option of donor.
Nouresident alien: None. hd
Exclusion of $4,000 for each donee (except gifts in trust, or of a future interest
in property).? .
Charitable, public, and sitailar gifts.

For footnotes, see p. 257.
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Foolunotes fortable It

1 The Revenue Aets of 1924 as amended by 1926;
1032; 1932 as amended by 1934, 1435, and 1038; the
Internal Revenue Code, and the Code as amended
by the Revenue Act of 1640.

2 Gift tax returns are required to be filed for the
year ending Dee. 31,

2 The amount of “Net. gifts” for the current vear
is the excess of the fotal gifts fur the current year
over the sumn of the following for such year: (1) total
exclusions for donecs; (2) deductions for charitable,
publie, and similar gifts; ond (3) -the speeific ex-
cmption claimed.

4 The first gift tax was levied under the Revenue
Act of 1924; but lower rates wore provided in the
amendment by the 1926 Act. ADY tax paid under
the provisions of the 1924 Act, which was in excess
of the tax imposed by the 1926 Act, was refunded
without interest.

8 Pax for current year is the excess of tax computod
on the aggregnte sum of not gifts for such current
year and preeeding years (subsequent to June 6,
1932) over 1ax computed ou aggregate sum of net gifts
for such preceding vears. .

¢ No gift tax in effect Jan. 1, 1926, through June

1932,

6,7 The Revenuce Act of 1032 as amended by 1985
was in eflect Jan. 1, 1930, through Feb. 10, 1939; the
Internal Revenue Code, Feb. 11, 193y, through June
25, 1940; and the Code as amended by the Revenue
Act of 1940, June 26, 1940, through Dec. 31, 19040,

§ For the calendar year 1940, there is added to the
tax computed at the rates in this schedule, the
defense tax, which is that portion of 10 percent of
the tax computed at these rates that the amount of
the 1940 gifts made on or alter June 26, 1940, bears to
the total amount of 1040 gifts.

¥ Allowable to nontresident aliens.
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FACSIMILES OF INDIVIDUAL AND FIDUCIARY INCOME AND DEFENSE
TAX RETURNS, AND PARTNERSHIP RETURNS OF INCOME FOR 1940

Form 1040. Individual income and defense tax return for gross
incomes of more than $5,000 from salaries, wages, dividends, interest,
annuities, and incomes from other sources regardless of amounts.

Form 104CA. Individual income and defense tax return for gross
incomes of not more than $5,000 derived from salaries, wages, divi-
dends, interest, and annuities.

Form 1041. Fiduciary income and defense tax return (for estates
and trusts).

Form 1065. Partnership return of income (filed also by syndicates,
pools, joint ventures, etc.).

261
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FORM 1040 UNITED STATES

S DIIDUAL INOHE ARD DEFENSE TAX RETURN 1940

FOR GROSS INCOMES OF MORF, THAN $5.000 FRCM SALARIES, WAGES,
DIVIDENDS, INTEREST, ANNUITIES, AND FOR INCOMES FROM

(Auditer’s Stamp)
OTHER SOURCES REGARDLESS OF AMOUNTS

STATISTICS OF INCOME FOR 1940—PART 1

{Do nat use these spaces)

Fie
. Cede .
For Calendar Year 1940 s
or fiscal year boghuning ................. 1940, and ended ..., 1941}

g Wb clasa of your taxable pear

TlhﬂdvﬂhﬂuCaﬂ:dndlr::'ﬂlulnmne(uywdhhdwhlul.hmﬂnISlhlay-“hnlhd
ot

PRINT NAME AND ADDRESS PLAINLY, (Soa Instruction C)

(Nasme} *(Use given namas of bath hasband and wily, il this i 2 jeint retrc)

(Cashiur’s Scamp)

troot sasd nmmoes, o¢ szl rocts)
(Pant ofica) (Canmt ) {State) s
It i INCOME.
1. Salaries and other compensation for personal services, (From Schedule ) $
2. Dividends,
3. Interest on bank deposits, notes, mortgages, ctc.
4, Interest cn bonds.
5. Taxable interest on Government obligations, etc, fFren Sctnluts 1)
6. Income (or lrn) from partnerships, syndlcatex. pools, ete, (ather then capital gains or losses).
(Furpish nasses aod adrewsen);
7. Income from fiduciaries.  (Fuenish sumes and addresses)s
8. Rents and royallies,  (Frms Scheduts ©,
9. Income (or loss) from busincss or prof . (From Schedule D)
19, (a) Net short-term gain from salc or exchunge of capital asscts, (Frao Schedsle F).
(b Net lon[:-lcrm gain (or lus:x) fram sals or exchange of capital asscts. Grom Schoduie P
(c> Net gain (or loss) from sale or exchange of property other than capital assets. (From Scheduls G,
11, Qther income (including income from annuities). (Ststa natuse),
12, Total income in items | to 11, (Eoer motasablo incomne in Shedule 1) $
PEDUCTIONS
13, Contributions paid. (Expiain in Schedute M), $.
14, Interest. (Eaplainin Sehudule H).
15, Taxes. (Eaphin in Scherhule ).
16. Losces from fire, stanm, shipwreck, or other easualty, or theft. (Explain in Schestuta H).
17. Bad debts.  (Euplinin Schwlie D,
18. Otker deductions authorized by law,  (Ecplsia in Schade 1)
19, Totel deductions in jteras 13 to 18
20, MNet income Gtem 12 minus item 19). 3
. COMPUTATION OF TAX
21. Net income {item 20 above). E SN 28. Normal tax (4% of item 27). s
29. Surtaz on item 24 (Ses Instruction 9. one foe
22. Less: Personal exemption, 30. Total Gitem 28 plus item 29). LI
“93. e (:d'-: ?L:“ ‘H)'l“'u 31. Total income tax (uen 3. or # you had o net kury
- ’(F g :;M‘-H‘ ents, terwa capital gain of Jomm, entes line 16, Schedle F)......... |
™= 32. Liess: fucoos ver puid ot sonaer..._. | $.
33. Tacoms tas paid 1o « forcian
24, Balance (surtax net income)... country or U, 5. .
(Attach Form 1116,
25. Less: tmorent on Goversament « 34, Balance of income tax Gem 31 mims isecss 32 and
Liow, @tc. (Sez ratruction 25). | § E) N $
2. Eamed income eredit. . . )
Frons Schocln Kol ¢ K-, 35. Dc’l;fm\:lu(w%ohlemﬂ). {Set Istruetion
. . Total i def ta,
27. Balance subject to normal tax $. 3% T‘:zm. ;:’:.:T:n ;‘nd ense taxes duc $

NOTE ~—in anlor thet this rotum ey be viorsted as mvatiog Une rowalrosents of the Tatecnal Pavecws Cods, the dats £:llod dor itovsin must be ol fmth FULLY «od CLEARLY,

1u-13104

" (&) Obl
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Schadule A —~INCOME RCCLWh FIOM OTH" ]

B+ ame und sldrrs o smlonsr "Ar\lvnnn et
. Lol

arlethes i 2 A

At 3. Lxpenses (iveniize)

263

NSISTING OF BALARIES, WAGEE, FEES, COMMISSIONS, BONUSES,
RSONAL, SERVICES. _(Seo Inatruction 1)

TIONS, FTC. (Sex llmlru Gion (‘)

1. OLbgrtiven or swaities

4. Amount of
2 o e 1 ol ofgrar g i
2 perpartiaeate e o auch obli | . labuant sevcived e
b by esates vttt | acvrind during U pear
s, of susame, sl

5. Tterert on xmaunt in
Contn i o

[ 3] Ol-ul’,nvm-u o u Su“e
1) Oa

irlary, ur pul.hml subidivision thereck, or the

ig:
(d} Treasury Notes, Teeurury Bill:, und Treasury Cestificates of Indebted.

Unit=d States Savings Bonds end Treasury Ronds
Oha; 5 of instrumentolitics of the United Slater (ather mn
obligutions tu be reported in (‘) alove)...

{8 Totd finter ay itan

or_United States posseasions. P I SRRUUIS SO 4. AL IEEEFEERIR ]

gations unzd umla lem-n-l Farm Losn Act, or uader such Act
BT O S UIPE STV SO O Al Xnrrxexx|zs
ons of United States tisund on or before Septetpor 1, 1917, O ey v O § TR S RS 2 E N

e lxxxxnznsfaa

. RENTS MID RO\ALT!"’S (See Instruction 8)

i predn o 2 s
- . 5. Dentrciation evpiain 4. depinn 5. (nber exprairs o € e £
1. Kirel of property T Schit £ (earlain teton) Gremire o fr e e X
s S $ :1 s
| |
i {

Esplunation of deductions clained in columna dand 5.,

Schudule D.~PROFIT (OR LOS5) FROM BUSINESS o PROFESSION

{Soe Inatruction 9)

1 (2) wumber uf places of Lusineas

(State (1) nature of BUginess oo eaeans
and address if different from nams and address on page I.__.

1. Tota] receipta PR

COST OF GOADS SOLD
(7o be used whery ierventories are an income-deion.dniag. .
2 Javaitery at beginning of year K
3. Merddimndite bought for sale_oemnmneomonn [oenne
4. Labar,
5. Material and supplits - ovcoes e oo cemmedemras e o b
6. Other costs (itetnize below),

OTHER BUSINESS DELUCTIONS
11, Sulnries and wages not ineluded ae “Labor™ (o not deduct compen-

etiun lor vourself)

12. Interest en lnsginens i

13. Taxes on business and |
4. Losers {explain below
15, Bad dubts ariving from sales of servi

[[ ) iation, obsc: and depletion {exphin m Schedule I ).

7. Total of lines 7 10 .. $
8. Lexs inventory at end of year_.
9, Net cost of goods seld (line 7 iminus line 8)..
10 Cms. profit (line | mmn- line 9)... N S -

17. Rent, repuinn, end other expensea (itemizc below ar on separate sheet).

18, L I | T | S

19. Net profit (or laas) Qline 1 mainus lines 9 and 18) (exiter as iten 9,
page 1) oo

LT PN

tf the production, manufacture, pur:hne and raic of handize is an i

g Inctar, i iex are required.  Enta "C." oc "Cor M

indicate whether inventorics arc valued et cost, or cost or market, whichever ix lower.

on lines 2and 8 to

Explanation of deductions clairved in lines 6, 14, and 17

Schedulo E~—~EXPLANATION OF DEDUCTION FOR DEPRI

ECIATION CLAY

N 3. Cnt ue otber
1. Kiod of prugast
O b, wote sostgrcl of whics - Dt

L 4 weguiral

7 ot e
dinble pruperty)

busi
% 1 4, Avets lully depee-
2. Date (Do ot incivede bard et Anwvn i)

£, Ppresiavion ab

€ Kramining o o
Towera (or Slewrbk) i
o paricer y

wiluee basir ta b
rearered ine a-p.,‘
ciaticn
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Scheduie F~CAINS ARD LOSSES FROM SALES OR EXCHANGES OF CAPITAL ASSZTS. (Sea Instruction 10) Foms

o . — & Fn .
L. Kol property 6|2 Devsenid] 3. L id | - Fapere ot » 1. Gaio or s erkym | G950 2 e fo Be taken
pestaay ki e 5. Coster provemeris % gl echumn ] ming o sseoun:
e o i witerbtan |t o ikt tion the s of columne S |5
S, Doy Year | . Doy Vear | tion ot March 2, | ande) Ey T —
o i A " " . - ot
SHOLY-TERY: CAPITAL GAINS AND £OSSES—eSSETS AL NGT MORT, 15AN 18 MONTHS
P § foanrd 4 B3 3 150 1§
100
1%
- .| 103
Totel ret shwestterm caitat goin or buea Geater in ins 1, columa 3, of summary bulow).. s

LONC-1EKBE CAPITAL CANIS AND 5.0SSES~-ASSET

HELD FOR MORE THAN 18 MIOISTHS BUT NOT FOR MORE THAN 24 MOWTHS

s, 3 s, % 3 166331,
- 6635
6635
LONG.TE] CAPY 7
TERM CAPITAL GAINS AND LOSSES~ASSETS HELD FOR MORE THAN 24 MONTHS
§. $. k3 3. $ 30
50
50
- 50
Total st lang-torm capital gain or lass {enter in linc 2, colwnn 3, of summary below) 3
SUMMARY OF CAPITAL NET GAINS OR LOSEES
2 Netsheortterm |3 s cainon s to s csken ot 4 Hecasin o ety bovhen o |5 Totsl st gals ar b to b taien
+ Clantfortion i accaunt v alums 0, ghove | %ES0uDt from parnersicy e s o couam 2.3, sad 48
‘et incoene for
Such year} Cain Love Gain Loes Cain Lon
1. Total met shortderm capital gainor 12
(entes a3 itom 10 {6, ags b, amount aliowrsts o
Gein shown i CoIguat S)oreeroceror | 3 5 s s s Insteachan 1)
2. Total net leng-tenn capital gain or lnss {enter as item 10 (8),
paze 1, amount of gain or cas shown in coluron 5)...__ 3 3. 3. $ 5. 3.

. COMPUTATION OF ALTERNATIVE TAX
Uso anly (1) If you hadl a net long-teem capital prin, and item %4, pege 3, excecds $22,000
(2) 1f rou had a net long-term capital {ocs, and such logs plus itom 24, pago 1, cxcesds $72,000

1. Net incomo (item 20, page ). (Sec Instruction 10) 5 10, Mormal ot
3 tax (4% of line ).
2. (o) Net ong-term capitol zains (item 1044, page 1), e Gt )
{8) Net long-term cegital ions (itom 10.{8), qnge 13 M Suraxonline§. - (oo o2 )
ae Z (@} or binc § pluz 12, Partial tx (fine 19 plus line 1), 3

13, (o) 305 of et lorg-tesm eapital gain (3055 of live 2 {a)).

5 itFr dependents, (From Scheds .
iy endents (Frm Seke () 305 of nst lonn-terrm capital foss (305, of ine 2 (M)
- et " N £ e e 2z {line 12 plus finz 13 (o} or line 12 minus hine N
&, Balance (surtaz net incotn, s
7. Lews: Interest ou Sow
etc. {3k 15, Total norme1 tax aod sustax (item 39, page 1), 3.
b Esncdircmeas 16. T liabilizy GF a net long-term copital gain, an fns 2 (a),
o e eres enter ino 1 o finc 15, whichaver & the lser; ¥ & net
9. Balance suhizct to normad tar. <. |5"g., m—:? '.t: l.}fgu,.}??l:;r\u ;E(:();,mn;?,l?#g hm»
3 heve 1 7. SEn 2m 2. page 1), =
Schedule G.~~GAINS AMD LOSSIE FROM SALES R EXCHANGES OF PROPERTY OTHER THAN CAPITAL ASSCTS
{See Inutru  10)
. . 9, Expenie of tale and coot | 6. Depreciation allows (o N
L ; red | Groms wles 4. t 7, Gain er o
Kiad of property 2 D scied et rren) DA el R it ey
. ach 1, 1913 (explain in Schedulo ) | "o of eolumon 4 snd 3)
3 s, $ 3. s,
Tota) niet grin {or losa) enter as item 1 (6, page 1), i
Siate the family, fiductasy, or business relationship ta pou, if-ang, of puschaicy of wny of ths items om'this page:
1f argy of susch items were ocquired 5y o other than by purchess, explain fully how acquired:
e
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Schedule H.~EXPLANATION OF DENUCTIONS CLAIMED IN ITEMS 13, 14, 15, 16, 17, AND 13 Paged
1. lan No. 2. Ecplanation 3. Amount (Eemamieds 2. Explanatian (Cunsinued) fodmmachy
$ 5.

Schedulo L—NONTAXABLE INCOME OTHER THAN INTERE

1, Source of incame

REPORTLED IN SCHEDULE B. _(Ses instructinn C)

2 Navwue of invome 3. Amount

Schedulo J.—EXPLANATION OF CRED!TS CLA!_{;A__ED IN_JITEMS 22 AND 23.  (Seo Instructions 22 and

1) Ecrsonal Exomption

(2) Crealt for Dependonts

Statas during the Credit clained
year in each
stat

Nanber of month
during the yes:
Under 18 | Over 1)
yeuryaid | yours old

Nome of deprendent a1l eelstinnahip Cradit cluirua

Single, or married and not living with hus-

and or wife. 3

Merried and Jiving with husband or wife.

Head of family (explain below).

Reason {or support
if over 18 years old

Seiheduln K ~COMPUTATION OF

(1) 1¢ your net fnconaa is $3,000 or less, use only Lhis par
of scheduln .

DIT. (Sea Inutruction 26)
N 3,000, g unly this part
uio

et income Gtem 20, page 1), $ Earned net income (not moro than $14,000)...) §.......__... i
Earned income - credit (109 of net income, Net income (itan 2, page 1)
ahove). Earmned incomz credit (107 of enmed net income
or 1095 of nel income, sbove, whichever wenaunt
i smailer, but do not euter jess than $30)......J.
GUESTIONS
1. State your principal occupation ar profession o] (4) Dersonzl cxamption, if any, claimad thercon._. .
2. Cheel whether you are a citizen [ or a resident alien []. {r) Collacter's office Lo which it was sentee N
3. [%d you fic a rctura for any prior year? .. ... If 50, what 6. Check whether this return was prepured on the cash [J or
was the jatest year? . . Towhich Collector's ofice wasit accrual [ basis.

sent?

4. Arc itemss of incoms or deductions of hoth hushand and wife in-
cluded in this retirn?

5. State {a) Name of husband or wife if scparate yeturn was made

7. Did you at aay time during your tazable year own directly or
indirectly. any stock of & fucign corporation or a personal hold-
ing company s defined by seeticn 501 of the Interna) Revenue
Code? (Anxwer “yes™ or “no’) remvemsnenme {IF answer
is "yes.” atiach statemcnt required by lnstruction 1)

LAFFIDAVIT. (Seo Instruction E)
. hadul,

and ts) has been d by me/us, and to the

1/we swear {or affirm) that this retum (including any

ying
best of my/our knowledge and belief js a true, correet, and complete return, made in good faith, for the tazable year stated, pursuant to the
Internal Revenue Code and the regulations izssued under authority thereof. .

Sukbscribed and sworn to by
before me this day of 194...

“ (Gignatue end title of officer adndnisrering eath)
A return made by an agent must bo accompanied by power of
sttorncy.  (See Instruction E)

(Simatuee) (Ses Inatsuction EY

(Signature}

1 thi is & joint return (not mado by agent), it rwtat be cigrod
by both hurband and wife. It must be swern to bofore a propsr
officer by the cponse preparing the return. 1f neither or both pre-
pase the retum, it must be swom to by both spouses.)

AFFIDAVIT, (Sce Instruction E)
(IF this return was prepared for you by some other person. the following affidavit must be exceuted)
1/we swear (or affirm) that I/we prepared this return for the person or persons named herein and that the return (including any accom-
panying schedules and statements) is a true, correct, and complete statement of all the information respecting the tax lability of the person
or persans for whom this return has been prepared of which I/we have any knowlcdge.

Subscribed and sworn to before me this . oe...

(Signatuse wind Uil of sfficor admiintcsiny sath)

A eYTLAMAT paisTias oTRICT 1617104

Sicraters of person preparing Lbs ratum)

(Sigpature of person peepating the cotun)

(Nane of hre ot ccapioyw, il any)
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INSTRUCTHIONS E’OR FORM 1040, UNITED STATES INDIVIDUAL INCOME AND DEFENSE TAX RETURN

{Reforences aro to 1ho Internni Revenyvo E‘:de, anlecs otherwise noted) Page 1
1940 GENERAL INSTRUCTIONS 1940

A. WHO MUST MAKE A RETURN.~Every citizen and rosident
of the United Stales having during the {axable year gross tneome (in-
camo derived frum any eoires whatever, unless exempt from Gax oy
Jaw) in an amount epecified below, regardiess of the amount of net income,
shall makn g return i

[$3] Sn'ﬂglc, or married and nol living with husband or wifc for any part
of the tozabla year.  If having r gross income of $800 or ever.

(2) Marricd and living wilh husband or wife for the entire tavable yoar.
M cach hon income and their combined gross incorao is 2,000 or over,
they must each moke a relurn or file o jolnt roturn. ¥t ouly one has
ineome nnd his gross income is $2,000 or over, only that one is required
10 make o retum.

(3) Marvied ond Living with huaband or wifo for only part of the lacable
year. I caeh has jncome and thelr eombined gross income is $2,000 or
over, or cqual to, or in excuss of, thoir total personal exemption (not
incturding credit as head of u famlly or for dependents), they imust each

a i roturn or flle & joint return,  If only oue has Income and his
prosa income 1x $2,000 or over, or eyual Lo, or in cxeess of, his personal
exewption (not inchiling eredit us head of a family or for d

accruul basis, report all income sacrued, even though not received or
entured on hooks, and expenses incurred even though pot paid. If
broles ars nob kepe on acerirel basis, or if no books are kept, report ail
income eetunlly or constrietively reccived, and all expenses paid.
ITEM3 EXEMPT FROM TAX.—Explain items claimed to be
exempt in Behedule I, exoepl interest to be reported in Scheduls I,
1. Intereat on povernmental obtigations:

o} Entirely ezempt.—The huterest. on (1) obligations of o Btato, Ter-
ritory, or political subdivision thereof, or the 1)istrict of Columbina, or
United Btaten possession::; {2) obligations issued under Federn} Fann
I'»uuu Act, or under such Act 2s mended; (3) obligations of the United
Elates fasued on or Lefor September 1, 1917; and (4) Treasury notes,
Tronsury bills, Tresaury cerlificates of indebtcdnoss, postal savings
obligations, ndjusted rerviee bonda, and coertain other obligations of
the United Btates, T

(2] Parh"a!ly czempt.—The intercat on (1) United Biates savings
Londa eud ‘L'rcasury bonds owned in excces of $5,000 und (2) oblign-

only that one is requited to maie o return.  (Seo Specifle Inatruotion
22 a3 to personal excuiption.)

Joint retarn—Muy bo filed by husband and wife only if they are
() both cilizes: or residents of the United Btates and (2) living together
st the end of the taxable year. A joini roturn js perwissiblo even
though one hias no gross income,

Docenssed individualz,—Retirn roquired an Form 1040 or 1040A if

nes incomo to date of death la $800 or over, if xinglo, or marricd und
ot living with suouso for any part of the taxabla yesr, or egual to, or in
execns of, eredit ior personal exeniption (not ineluding eredit as hoad of
a family or for dependente), If married and living with spouse for all or
sny part of tho taxablo year. The return for a dncedent shall ineludo
all Hems of income and deductions secrued up to the date of death,
regardless of the foct that the decedent may have kept hin books on a
enab basis or kept no bouks.

B. FORM OF RETURN.—Individunls (1) whose 5o incom,
cxceeds $5,000, or (2) who have any income or losses lrgvrx(x,l rental 05
sule of Pmpcrty, or (3) muko returns on acorunl basls, or (4) make
returns for 3 fiseal year, or (5) conduct their own business or profession,
or ul!: mmlllll)):(x)!“of nlyaixg.'r&curshl% z‘lm Form 104?‘. Nonresident aliens
use Form or 1020NB. Fiduciarics use Forn 141,
individusls uvse Form 10i0A. orm 1061, All other

C. FILING CF RETURNS AND PAYMENT OF TAX.~—Tila on
before 16th dsy of 3d month following close of taxable year wia{
collector for tho district in which the taxpayer has his legal residenco
or principal place of business,  If the taxpayer has no legal residence
or(rbwn of businesa in United Statas, filo with eallector at Ballimore,
Md. The tuxpayer's home address must be given and a permanent
Lusiness addrers may bo added. Pay in cush st collectar’s office or
by cheek or money order payalile to “Colicetor of Internal Rovenug,”
Pay i full with reiurn or iu four equal instailments, on or beforo ihe
15ib day of the 84, 6th, Oth, and 12{h month from cluss of laxabila year,

D. PENALTIES.~8ovore punaliies are imponed for not filing o
return, for filing 2 false or fraudulent relurn, or failing to file oo time.

E. AFFIDAVITS.—Roturn must be sworn to by taxpayer or hiw

gent.  Hoturn may be made by agent i taxpsyer (1) is too {Il to
raake it or (2) is abaent from United Blates for 60 days beforo due
dnte. Power of attarncy on Formm 085 or 938 (hushand and wifc)
must accompany returs made by agont. Person prepering return
must exeoute allidavii on paga 4. Ileturn may be sworn to beforo
any collector, deputy eollector, or internal revenue agent (without
charge), or other person authoriced by law to sdininister oaths for
general purpones, except taxpayer's ngent.

F. RECEIVED OR ACCRUED INCOME.—If books are kept on

tions of insf of the United States in subject only to surtax.

2. Procceds of Insurance policles.—The procceds of life fnsuranco
policies, gnld by reagon of tho denth of the insured, are exempt.  If any
part of the proceeda iy held by the insurer under an ngreement to pay
interest, tho interest Iy taxable,  Amounts received under s life insur-
arca or endowment policy, not gnynble by reasou of the death of the
inaured, are not taxable uitil the aggregate of the amounts received
excoeda the premiumu or eonsideration paid for the policy. Sec Specific
Instruetion i1 as to taxation of annuitics.

3. Federn! savings and loan associations.—Dividends op ahare ac.
uuu:ltn in Fedoral snviugas and loan associations are subjest only to
surtax,

4. Misecllancons lems wholly exempt from tox:

() Gifta {not received as n i ion for aervice and
roncy and property acquired by bequest, devise, or inheritance (but
income therefrom i taxable);

[(3] Au}ounta recoived through aecident or health insurauee or under
workmen's 3 {for pereonal injuries or
sickness, plus the smount of any damages received, whether by suft or
agroement, on account of such injuries or slckness;

(¢) The rentut valuo of a dwelling house sud appurienances thereol
furnishod tn & minister of the goapel us part of his compensalion;

{d) Pensions aud eompensation reecived by veterans from tho United
Btates and peneinns received from the United States by the fanily of &
veternn, for servi ey rendered by the vetoran in time of war; and

(c) Agnnunm received as carned income from sources without the
United Btotea (except smounts paid by the Unitod States or any ageney
thereof) by an individual citizen of the United Stntes, o bona fde non-
resident for more than 6 wonths during the taxable year {no deduetion
way be taken for any amowt propedy allocsble 1o or chargeuble
against amnounts so excluded).

. DEPRECIATION AND DEPLETION.~A ko ol
s tear, ncluing ahslescon, of property gulnl:'z‘:ﬂu o e hy ot
Pairbase ire 5
1813 o otter than by prchaor see Setion 1 o 2 3. 1t equind belors March 1,
¥ar daplation doducdiun, 86 Soctions 2 {m) and (14 ad Regulations 163, i
1.INPORMATION AT SOURCY.—Every person makt
commisions,or oL Kca e daterinai iore of BN OF Wen osiog (b0 el e
1840 {0 80 indivhitual. 8 purtoerabip, or n Geuciary, o (2) salary or wages of 8815 et moro 10 #
alogla peron of V2,4 or Woe toa married porsun shel) make a rutura on Forins (006 aud 1000
J.STOCE OWNED IN PORTIGN CORPORATIONS AND 0)
SRS VIAIY e s ORmoRTIINS trm eSOt oL
corunration, cf 8 personad hnldiog cotpary (sectiva 101), nttach & statctent show
3 and wldress of ench arils dompan ta] number of shares of cach rlusa of autstand -
ock ownedd, I at aoy timo durlor tho wear you ownsd Stock in & foroign porsnns!
bulding comoxiiy (seling 331, lisclude 1 incoma 2s & disldund Lhe amount quiced by
sestion V7, and If you owned & yerceit or mote hu valug of Uk utstundlag stock of sioh cotn.
pany, altach a statoront giving i detail the {atorration reuived by soetton 337 (d).
#t

SPECIFIC INSTRUCTIONS

(Nuwmb to willt item

1. SALARIES, ETC.—Includn compensation received us an officcr or

cmployee ﬁln Stintn]?r politi::nl uuhtrllvfuion O ANy ngenoy or instru-
wereof. For t t of i i

years or more, svo ecction 107, for a period of 5

2. DIVIDENDS.~Enter total of all taxablo divid
Bchedulo 1 all dividends clabned to by nontnxnl)lol,v 1’3:?:; lnEI::*f; {ll‘
dividends on shure accounts in Fedural savings and loan associations,

. 6, 7. INCOME FROM PARTNERSUIPS, FIDUCIARIES, ETC.

WHOSE TAXABLE YEAR ENDS WITHIN THE TARADLE oAk
COVEKED BY THIS RETURN.—Enier as itom 6 vour share of
profits (whether roccived or fiot) or losses of o partnership (including
a evndieate, pool, cte., not faxable ar ‘s corporation) except eapital
gpins and lossea, which enter in Behedila F.  Bnter oy item 7 ineome
from an cstato or {ruel. Enler in Sohedule B your sharc of interest
on obligatians of the United Stalss, cte, owned Dy partnership, estate,
or trust.  Include in jten. 13, sud expluin in Bebedule 11, your share
of any contribution or gift, pnyment of which was made by the partner.
ship within its taxable year, ~ Enter in jtems 32 and 33, respeetively,
vn‘;r x;}:’::; : ceredits for Federn! income tax poid ot courco and foreign

on pago 1 of roturn)

or erops.  Report erops received on crop-share basis in year in which
di:;posc'd ’9{ (l!ule.m return {s mudo on accrual basis),

$. BUSINESL OR PROVESSION.—Vill in Schodule D.  Ferroers
l.:‘wmnp, no hoolts of account, or hooks on cash basis, must stisal
Form 10 10%, A taxpayer clecting to include fn gross income amounts
reccived during tho yerr as loans from the Commodity Credit Cor-
poration chould file with his return & siatement showing the details
ufln?n:-h :o;;lna, L(Sv.-c ;lectlnn 123)

instalhnent insthod is used, attach schedule showing scparatel;
for years 1937, 1033, 1934, nnd 1940: (a) Grosa roles; (b)nc”osb g( goods
sold; (c) groes profits; (4) pereentage of profitn to gross sales; (&)
amount collected; (f) gross profit on amonnt colleted.

Bad debis inay bo deducted eitler (1) when ascerteined €o be wholl y
or partinlly worlhless, or (2) by n reasonabls addition to s reserve.
(Mo ehango of method without permission of Commissioner.)
CAVITAL ASSETS AND OTHER PROPERTY - souers outoin O

3 S PR RTY.—] i
Sclm(\:luh:g Fand G. OPERTY.—Roport detally In
*‘Capitnl assets*” defined.—Tle lorm “capital assets’ moans prop-
erty held by the taxpayer (whether or not rv’:olmoctod with his grrm:‘

8. RENTS AND ROYALTIES.—-Include rent rocelved in property

or buaziness), bul not steck in tradu or cther pro; of a kind which
would properly be included in his invenlory E amﬁ’:d at the clmcolf
1017104

.used in the trade or business of a chiaracter which is subject to ¢

STA

the taxnble year, or property held by the taxpayer primarily for sale to
customers in the ordinary course of his trado or business, or Rropcny

e allow-
nnce for depreciation provided in seetion 23 (1),

Deseription of property.—State following facts: (a) For reol estate,
Jocntion and descriptiva of land ard improvencnts; (b) for bonds or
other evidences of indebtedness, nama of 1ssuing corporntion, particular
igsuc, devomination and amount; aud {¢) for stocks, namo of corpora-
tion, class of stock, number of ghares, and capital changes aficcting
bagis (i ing n e distributi
Bacis.—~In detormining GAIN in case of property acquired befora
March 1, 1813, use the cost or the fair market value ag of March 1,
1813, adjusted as provided in reetion 113 (b), whichever is greater, bit
in deternuining LOSS uee coct o adjusted. | 11 the proprty was ne-
auired nfter February 28, 1013, use cost, except as otherwise provided
in gection 113.

8es on pecurities becoming worthless.—I (1) shares of stock
become worthless during the yezr or (2) corpornto securities with
interest coupons or in rzgistered form are waceriaived (o be worthless
and cherged off during the year, and arc capital assots, the loss there-
from shall be considered a3’ from the salo or exchange of capital asscts
as of the lost day of such taxable year.

Classification of eopital gains and losses.—The phrase “short-term”
applics to gins and Josses from the asle or exchange of capital assets
held for 18 montls or less; the pbrase “Jung-term’” o capital assels
held for more than 18 months. '

Limitation on short-term capitn} Josges.—SBhort-term eapital losses
shall be allowed only 1o the exicnt of short-term capital gnina. How-
cver, any net shori-term capitel loss (not in excess of the net income
for the year invelved) may be carried over n the succeeding year and
applicd against the short-terin capital gains not already ofiset by short-
torm eapitnl losses in mich year.  The carry-over is resirieted to 1 yeer.

Alternative tnx.—In tic caso of o not long-term enpital goin or losy,
an alternative tax ix imposed in lieu of the normal tax and rurtax im-
poscd upen net income.  (See Computation of Alteraative Tax, Sche-
dule F.}  In calculating the alternative tax in the case of o long-term
capital loss, the base (I3 for computing the 15 percent, limi with
respeet to ihe dedurction for charitable contributions js the “ordinary
net income” as shown in line 3, Computation of Alterpative Tax,
Schedule T, increased by item 13, page 1, and (2) for computing the
¢arned income credit is the “ordinary net income” an adjusted for the

“aritablo contributions deduction.

Capital gains and losses of hushund und wifo.—A busband and wife,

acther a joint or separate refurn is made, are separate taxpayers
iusofar a3 short-lerm capital gains and losses are concerned,  Hence,
such gains and losses of one spouse may not be offsot against the

gains and losses of the other. Ia a joint return, such limlmtlan‘qlnca
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tnxea clolined a9 o oredit in {tom 33.  Foderal social security and em.
ployment taxea paid by or for an empiuyce are not deductible by the
cnployes.

IPS. LOSSES.—Enter property losscr (not elaimed in Schedule D),
frutn firo, atorm, nhipwreek, or other casunlty, or from theft, ot com-
penaated for by insuranco or otherwiee. Explain in Sehedule I giving
description of propersy, date acquired, cost, subsequent. inprovements,

intion allowable, i aalvago value and doductible losa,

17, AV DEBTS.—Enier bad debta other than those claimnd in
Bohedule . Bhow in Schiedule ii: (1) of what tho dobts consisted;
(b} name and family relationship, if uny, of debtor; (c) when created;
(d) when due; (¢) cflorta made %o eollect; und () fhow determined to
be worthless. Enter in Schodulo } losses from corporate securitics
with interest coupons or in registered form eacertained to by worihleas
and charged off within the year, anc which ars cupital assols.

18. OTHER DEDUCTIONS.—Enter other authorized deductions,
including net ing loss deduction allowed by ecclion 23 {p).
Every taxpayer claiing o deduction cuc to o net operating loss for
the pl‘ecn?lng taxable venr sholl file with his return the statement
required by section 19,1221, Regulations 103.

(i)o not deduct losscs in transavtions not connccted with your trade
or buciness or not entered into for profit. Losses from wagering
transactions aro allowablo to the cxtent of gains therefrom,

23, 23, CREDIT FOR PERSONAL EXEMPTION AND DEPEND-
ENTS.~A singlo person, or a married person nut living with spouse,
is allowed o personal exemption of $800. person wiio, during tho
ertirs taxabls year, was tho head of o family of was married and living
with spouse, s allowed an oxemption of $2,000. {In aaparato returns,
this personal exemption may bo taken by either husbaad or ife or
divided between thom.

A “head of a family” is ono who supports in one houschold one or

indivi closcly ¢ with him by blood

mory
ionshi ionship by or by adoption, and whose right
1o exercisn family control 15 based upon seme moral or logal obligalion.
A credit of $400 is allowed for euch person (other than husband or
wife) usder 18 years of age, or incapabic of sel{-suppért beeauss men-
tally or physically defective, whose chief support was reccived from
the taxpayer.
1f inzpaycr's stalus, with respect lo persoun! exemption and credit
jor dependents, changed during tho taxable year, such exemption and
credit shall bo appartioned according to the number of monihs before
and after such changn, A fractional part of a month is disrcgerded
unless it exceeds hall & month, wher it shall bo conciderad n month,

2 EDIT IOt INTERIST, ETC.—Enter intcrezt reported as
ftem 5, and also dividends on share sccounts in Federal savings and
loan anmociations reported in item 11,

26. EARNED INCOME CREDIT.—*"Earned ineome' means wages,

not apply to long-tern eapital gains and Josses, but capif
o shown in separate schedules.

*\Vagh ewlcs” losnen.~Loss from sals or other dispoaition of stock or sorurities cannat ba
Gadncted unless sustained In connection with (ho taxnayer's trado ot bustness, if, within 30
dnys belore or after the date of salc of other dispotition, the taspaver has acqulred (hy pur-

g
=
g
&

na recugriized by luw),
identicsl stock or

ehasar by
or has eaternd inlo o contrect or antios L
in traimactions botweun a for losses from
T eec ot 3 Bk, IBUBES &%
Toredd, f§ 2 untor o Gduclory of sy trusts 67 () & Adacery sid & bensficiary o 106
amo trus
11, OTHER INCOME.—Enter any other tazable incoma, including
taxable income from ities and i i da on
share accounts in Federal snvings and loan nssocigtions, nnd earnings
wof minor children if parent is legally ontitled thereto, Amounis
received 86 an annuity under an aunuity or endowment contract shall
ba included in gross income to the extent of 3 percent of the ageregate
premiums or consideration paid for such ennuity. If the sggregats
of the amounts recoived and excluded from gross income equnls the
gate premiums or consideration paid {or such annuity, the entire
smount thereafter received muat be included in gross income,
13. CONTRIBUTIONS PAID.—Entcr (uot to exceed 16 pmn_t o{

saluries, ional fecs, and vther amounts roorived ns componsation
for personal £ervices actually rendered.  Where a taxpeyer is cngaged
in a trade or businesa in which both personal services and cepitol are
material i producing factors, o lo il ay compens
ration for the persouatl services actually rendered by the taxpayer, not
in excess of 20 percent of hias share of tho net profits of such trade or
business, shall bo considered as earned income.  “Yurned net incore’
neans the excess of the amount of the carnod incoms over the sum of
the “earned income deductions,” which are the ordinary and ncocsanry
expenses progerly chargeable ngainst earned income.  In a joiat return
cach ntmuw is ullowed the samo earncd income credit allowable in
scparato returns.  Thoy must show scparately the earned incomo,
earacd income deductions, earned net income, and net incomo of cach
spouse,

! . SURTAX.—The computation of the aurtax, shown in the table
helow, is illustrated as follows: If your surtax net ineotno (item 24) ia

0,201.84, tho surtax on $8,000 is $200 aud the surtax on the excess of
$1,261.84 is 8 percent of that amount, or $100.05, wmaking a total
surtax of $300.95 to bo entored ao item 20.

SURTAX RATES

your met income computed without the bencfit of this
contributions or gifts, payment of which was made within the year
to or for tho uso of—

@A trast, fund, erquntand In
the Unticd fiates o In oy posacasian theread or under the law of 1ho United Statis ot of
any Btats of Terrltary o of any poasewion of tho Unltod Statca, organived and operated
exclumivly for relizious, charltably, acientliic, liicrary, or aducatwnal or for tho
preventlon af erucliy {o childrum or animala, 1o gart of the pet camines of which tnures to
(hebenefil of oy p d past of

ich 1o carrring on k 0w init

)"The Unitcd Biatcs, noy Siatd, Terzitory, ar any pollieal subdivblon Liscreat or thn
Distris of Caturabla, or iny poswcsion of e Ualted Staies for exchusivery yublle prirgenes;

() The special fund for voeational rehabiliistion suthorlzed by section 12 of tha World

Whr Velerans Act, 1921
(@) iosta or argonkzations of war veterans, or snxiliory unita ar socleties of sny such poaty
or organisalions, if such posts, arganizations, units, of socloues oo oroalzed fn the United
lons, aud U no part of Lbetr pot earniogs Inures Lo tho benelt of
) A demestia fratem: or association, aperatiag godor the lodce aystem,
bt only I such coptrjtnthom or giits bre fo bn used exclustvely for relirious, charitablo, seicn-
elie, Jisernry, or edueational g, or o tho prevention uf cragity 6 cafldren o7 STimal.
14. INTEREST.—Iinter interest on personsl indchtedness as dis-
ingui 083 i (which should bo entered in

from busine
Schedules C snd D). For limitations on deductions for unpaid
eupenses and intercst, see section 23 (),

15. TAXES.—Enter taxes imposed on you and pald or accrued
during the toxable year, exoept taxes entered in Schedules C and D.
Do uot include taxes assessed ngninst local benefits, Federal income
taxes or estato, inheritance, legaoy, succession, gift taxes, taxes
imposed on your jltcrest as shareholder of a corporation which ere
paid by the corpuration without reimbursement fiom you, ner income

4URYGE—4 18

Amaunt ot emtaz net | 720 | ot || Amount of surtax oer | Mot | ot
Incowe ot s lucoms cotit suriax
A 1] 3] A Bl ]
$0 1o $4.000. K
0000 G000 Wl e al| e
6,000 Lo B0, 0 70,000 to «w 28 880
B XK} F0 10,000 o, A0 #,000 to &5 31, 180
10,000 to 12,000, .. & 10,000 to @% 30, T
12,000 Lo 14,000......... a 100,000 to ] 65780
13,000 Lo 16, 0F....... 4100 1A000 to o 3, TR0
16,000 to 18,000, 1,400 || 200000 to €2 118, 790
13,009 to 20,000.. 1880 250,000 to o a4, T80
20,000 10 22,000..... 230 300,000 to % 4,
22000 to 20,M00....... 34w 400,000 to »B 03, 7RO
3,000 to 32.000..... 50 50,000 w0 7 47. ™m0
32,000 to 38,000, %0 730,000 to kel A7, TR
22,000 L0 44.1K0, 9, 3% 4| 1.000,000 to n L3n,no
44,000 16 0,000, 14,757 | $,000,000 Lo " 3,807, 70
£0,00n 19 64,000, 18, 1 1] 8,000,000 up

32 INCOME TAX PAID AT SOURCE.—Dnter 2 percont of intereat
on bonds on which Federal income tax was paid by deblor eorporution.

23, FOREIGN TAX CREDIT.—I{ credit is claimed for taxcs paid foa
foreign country ar possession of United Btates, submit Forre 1116 and re-
ceipts for such payments,  If crodit is claimed for taxes acorued, attach
to S%mu 1116 ecrtified copy of roturn on which tax wna ba:

36. DEFENSE, TAX.—The amount of the tax to be entered na ftem
35 shall not exceed 10 percent of the amount by which the net income
excecds the {nx computed without reference to defonso tax,

. 5. eovTRXHTHT FrINTINS OTICE 10— ETION
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t
"
: ﬁ:ﬂ’:";ﬁ:: UNITED STATES 19 40
L o INDIVIDUAL INCOME AND DEFENSE TAX
! St s RETURN T
FOR GROSS INCOMES OF NOT MORE THAN $5,000 DERIVED | oot siess
FROM SALARIES, WAGES, DIVIDENDS, INTEREST, AND ANNUITIES &
aq-opﬁ-n-ruhlp. e e S oinasian o b P ek ik il e it ot EReT
To bo fled with the Coloctor of Internal Reverme for your district en oz befors Mareh IS, 1941 {Cashicr’s Stamp)
PRINT NAME AND HOME OR RESIDENTIAL ADDRESS PLAINLY BELOW
o) o g mines of both Gasad s i 03 2 i vy
(Strext ard uamber, or roral ronte)
(Post office) " (Conoly) State) Cash—Check—M. 0.
1 QUESTIONS
1. What is your 4. Are itcas of income or deductions of both husband end wife included in
2. Cieck whether you ase a citizen O of a resident alien 1 this retim?
‘3. Did you-fle o return far any prior yeard ... 1f s0, what was the Jatest 5. State name of husband or wife if & scparate return was made, personal exemp-
Year? coeoeeee. To which Collector's office wasitmentd ... __ tion, if any, claimed thereon, and the Collector's office to which it was sent:
butrgrion N. INCOME =
1. Salaries and other comp ion for p | services,  (From ScheduloA)
2. Dividend -
3. Interest on bank deposits, notes, mortgages, etc.
4. Interest on ion bonds
J. Other income (including income from annvities, fiduciaries, etc.),  From Scheckis
€. Total income in items 1 to 5, $
DEDUCTIONS
7. Contributions paid.  (Frem Schedule C)
8. Interest paid.  (Fra Schedule D)
9, Tazes paid. (From Scheduk E),
10. Other deductions authorized by law. (From Schedule P,
1. Total deductions in items 7 to 10,
COMPUTATION OF TAX
12. Net income (item 6 minus item 11), 3
13, Less: Earned income credit, cither (a) or (5).  (Seo Instewction 13)
{a) If item 12 s $3,000 or less, enter 1093 of such item
(B IFitem 12 is more than $3,000, enter 1093 of item 1 or 1093 of item 12,
whichever is smaller, but not less than $300
4. Perzonal exemption,  (From Schedule Hot)
15. Credit for dependents,  Fram Scheduls B2 -
16. Balance of net income taxable (item 12 minus items 13, 14, and 15) $
17. Income tax (45 of item 16). $.
18, Less: Incame tax paid at source on tax-free covenant bonds
190 Income tax paid to o foreign country or United States possession.  (Attach Foeru 1116)
20. Balance of income tax (item 17 minus items 18 and 19) " 3
21. Defense tax (1093 of item 17)
22 Total income and defense taxes due (item 20 plus item 21). (Seo Intruction E. as to payment of 1) $

NOTE.—io order that this return may be accepted as meeting the requirements of the Ylnlemal Revenus Code, the data called for

herein must be set forth FULLY and

2015008
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Schertuls Av—1NCOME RECEIVED FROM OTHERS CONSISTING OF SALARIES, WAGES, FEES, COMMISSIONS, BONUSLS, AND OTHER
'COMPENSATION FOR PERSONAL SERVICES. (Sew ‘trstruction 1)

1. Name and Adros of Eevleme, 1o epverypeste it e .
adiess 313(.’1 et 2 Anaunt 3. Ecpensss Paid (ltemizs) Amoumt
3 3
Total of column 2 minus total of column 4 {enter as item i, page 1) $.

Seheduls B_OTHER INCOME (INCLUDING INCOME FROM ANNUITIES, FIDUCIARIES, ETC.). (Sen Instruction 5)

1. From Whom Receivod and Naure of Encome: L Amovrt

1. From Whom Received and Mature of Jacorss (Continued) 2. Aynount {Continued)

$

Beleduio Co—CONTRIBUTIONS PAID.  (See Instruction 7)

Schedule D.—INTEREST PAID. (Soo Instruction )

1. Name and Addren of Crganization 2 Amoust

1. To Whoa Paid Py

Scheduls C—TANIE PAID. (Sew Inatruction 2)

Schadule F.—OTHER DEDUCTIONS. (Seo Instruction 10}

1. Hature of Taz 2 Amount

1. Description Py —

Schedule G.~NONTAXABLE INCOME. (Ses Instruction 6)

o 2. Amount Chened 3, Interest 4. Oter Exempt bouume 5. Amount
1. Government Obligatians or Secwities ot o of Vear Teceiveu (tste nature) Received
$. S. $.
Sehedals H—EXPLANATION OF CREDITS CLANMED IN ITEMS 14 AND 15, (Sen Inntructiona 14 and 15)
(1} Personnl Casmption ) Crodic fer Dependents
Nomoer of - Fmder of Momin
Menths ingt the Year
it Clai 4 Dependent and Relationsti -
Stotus Crediz Claimed Naoma of m, : a7 ovr Tt Credia Claimed
s Vears OKi[Years O]
Statun
Single, or mamcd and not living
with hushand or wife. $. $.

Married and living with husband

or wife.

Hend of family (explain below):

‘Reason for support
if over 18 years old

AFFIDAVET. (See Instruction D)

1/we swear (or affirm) that this return hos been examined by me/us, and, to the best of my/our knowledge and belicf, is a true,
correct, and complete return, made in good faith, for the taxable year stated, pursuant to the Internal Revenue Code and regulations
issued tnder authority thercof; and that I/we had no income from sources other than stated hercon.

Subscribed and swor to by
before me this dayof - 1941

Clignature)  (See Instruction D)

" A RZIVRN MADE BY:AN AGENT MUSTBE ACCOM;ANED BY POWER

(Sigrature and Litke of offcer administesing oath)
busband and wife.

OFATTORNEY. - (Sea timsirnciion D)

th spram.)

. 5. CAVERWNENT PrIRTING OFFICE 81040y

emy
:'m\nn: the mum. 1 ncither or both prepard

(Signature)

(If thisis e ,nm' return (not made by agent), it emat be uumd‘by both
ust be aworn to beiore & proper ulficer
tha seturn, it mant: h- sworn to

ho chowss |
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INSTRUCTIONS FOR FORM 1040A

1940 UNITED STATES INDIVIDUAL INCOME AKD DEFENSE
TAX RETURN

1940

GENERAL INSTRUCTIONS

{A) WHO MUST MAKE A RETURN

Lvery citizen und resident of the United States having during
the taxable year gross incume (income derived from any source
whatcver, unless exempt from tax by law) in an amount specified
bdo;v, ;aqanilzu of the amount of net sncome, shall make a return if;

(1) Single, or marricd and not living with husband or wifc for an;
part of the tazable year.  If having a gross income of ssoo'ror; ovcr.y

(2) Married and living with husband or wifc for the entire tazable

year. I each has income and their combined gross income is |

.$2,000 or over, they must each mako a return or filo a joint return,
1f only onc has income aud Lis gross income is $2,000 or over, only
that one is required to make a return,

{8) Marricd and living with husband or wifc for only part of the
tazable year. If cach hns income and their combined g’(‘ogs inc{nme
is SZ,OQO or over, or ogual 1o, or in excess of, their total personal
exemptions (oot including credit as head of'n. family or for de-
Yendenu:), they must each mako a yotumn or file a joint return,

f only one h:m income and his gross income is $2,000 or aver, or
equal to, or in excess of, his personsl exemption {(not including
credit as head of a {amily or for dependents), only that one is
required to make a return. (Seo Specific Instruction 14 as to
personal exemption,)

Joint return.~—May bo filed by hushand and wifo only if they
are (1) both citizens or residents of the United States and (2) liv-
ing go,femer at the end of the inxable year, A joint return iz per-
missiblo even though onc bas no gross income,

Returns of incomo of decedents—If the gross incoms of o
dccc:_lcnb to the date of hiy death was $800 urm;/er if single, or
married and not living with spouse for any part of the ixxable
year, or equal to, or in excess of, his credit for personal excmption
(not including credit as head of a family or for d di if

(E) WHEN AND TO WHOM THE TAX MUST BE PAID

The tax should be paid to the collector of internal revenue in
full when the return is filed, or in fonr equal installments as
follows: The first i ent on_or before March 15, 1041; the
£econd installnent on or before June 15, 1941; the third install-
ment on or before Scptember 15, 1941 ; and the fourth instaltment
an or before December 15, 1941

If any instaliment is not paid on or before the date fixed for
payment, the whole amount of iax unpaid shall be paid upon
notice and demand by the collector.

MAKE CHECK OR MONEY ORDER PAYABLE TO
“COLLECTOR OF INTELNAL REVENUE,"”

(F) PENALTIES

The law imposcs severe penalties for failing to make a return,
or for making o false or fraudulent rcturn. Penalties are also
imposed for failing to file & return on time.

(G) ITEMS WHOLLY OR PARTIALLY EXEMPT FROM
TAX.~~All items of income received and elaimed to be wholly or
partislly exempt should be explained in Schedule G.

1. Interest on governmental obligations:

(a) Entircly ezempt.~The intcrest on (1) obligations of o State,
Territory, or {}olitical subdivision thercof, or the District af
Columbia, or United States possessions; (2} obligations issued
u‘ndcr 'Fedgml Farm Loan Act, or under suck Act as amended;
(3) obligations of the United States issued on or before Scptember
1, tlcg”f. and (4))Treu.sury notes, Treasury bills, Treasury certifi-

of

married and living with spousc for all or any part of the taxable
year, the executor or administrator shail make a return for him
on Form 1040 or 1040A. The return for a decedent shall include
all items of incomo and deductions accrted up to the date of death
tegordless of the fact that the decedent may have kept his books
on a cash basis or kept no books. ‘

Returns for estates and trusts must be made on Form 1041,

(B) WHO MUST USE FORM 10404

., Form 1040A must be used by all individuals whose gross incomo
is not more than 85,000, whose income is derived from salarics,
wages, foes, commissions, bonuses, or other compensation received
from others for personal scrvices, dividends, interest, tasable
income from annuitics, income from fiduciarics, and who make
returns on the cush basis and for the calendar year,

NoTE~Form 1040 and not Form 10404 must 1o used by Individunls hooe £rose
inoomo excoods $5,000, or (2) wha havo any incoma other than that Pt above uch
A3T60LS Or £3inS from the sals of property, or {3) who wake returns on aa accrunl basis,
of {4) who maka roturna for o fiscal year, or {5) who condurt a businoss or profession on
their owu oecorat, or whinare members of o partnorship, or () who bavouny loses trom
S0 Gihar orporias BeuriRe: " NCarGons Aos Ioaiduab 650 sepeed to i

o :
aud olner corpornto wx Individuala aro required to use

(C) WHEN AND WHERE THE RETURN MUST BE FILED

The return must be sent to the coliector of internal revenue for
the district in which tho taxpayer has his legal residence, &0 as to
reach the collector's oflice on or before March 15, 1941, 1n case
the taxpayer has no Jegal residence in the United States, the return
should be forwarded to the Collector of Internal Revenue,

timore, Md..

Baf
(D) AFFIDAVIT

The affidavit must be executed by the person whose incotne is
reported or by his legal representative or agent. The return
may be made by an agent (1) if, by rcason of illness, the person
Hable for the making of tho return is unable to make it, or (2) if
the taxpayer is unable to malke the return by renson of eontinuous
absence from the Um'.f:d- Btates for a period of at least 60 days
prier to the date prescribed by law for meking the return.  When-
ever o return s made by an agent it must be accompanied by o
power of attorney on Korm 035, or, in the case of husband or
wife acting as agent for the other, on Form 936 (copies of which
mey be obtained frow any collector),

cad postal savings obligations, adjusted serviee
bouds, and certain other obligations of the United Btates. ¢

() Partially czempt.~The intcrest on (1) United States savings
bonds and T'reasury bonds and (2) obligations of instrumentalities
of the Unitcd States iy excmpt from the normal taxz of 4 pereent,

2. Propqeds of insurance poficies.~The proceeds of life insur-
ance policies, paid by reason of the death of the insured, arc
cxempt. If any part of the procecds js held by the insurer under
an agrecment to pay interest, the interest is taxable.  Amounts
reeeived under o life insurance or endowinent policy, net pay-
able by reason of the death of the insured, are not taxable until
the ngEregate or' the amounts received excecds the premiums or
cousideration paid for tho policy. See Specific Instruction 5 as to
taxation of annuities.

3. Federal savings and loan associztions.—Dividends on share
accounts in Federal savings and loan associstions are exerpt
from the normal tax of 4 pereent,

4. Miscellanoous items wholly exempt from tax:

(a) Gifts (not received as a consideration for service rendered)
and money and property nequired by bequest, devise, or inherit-
ance (but the income derived from such property is taxable and
must be reported);

(b) Amounts reecived through accident or health insurance or
under workngcn'n ion acts, as ion for personal
injurics or sickness, plus the amount of auy damages received,
::()‘:;thr by suit or sgrecment, on aceount of such injuries or sick-

i

(¢) Tho rental value of a dwelling house and appurtenances
thcrcol: furnished to a minister of the gospel as pa.rgpof his com-
pensation;

(d) Pensions and compensation reccived by, veterans from the
United $Lu.ms and pensions received from the United States b;
q\(: family of a veteran for services rendered by the veteran in
time of war; and

(&) Amonnts received as. earned: income from sources withe
ke United States (except amounts prid by the Vnited States z'x:
any agenoy thereof) by an individueal cjlizen of tho United States
who is s bona fide nonresident for more than 0 tonths during tho

taxabls yoar (uo deduction may be taken fur any amount pro; y
4 to or ¢t gninst B0 ey, Froperly

Su—16488
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SPECIFIC INSTRUCTIONS ©

d with item bera on the firgt page of return

The {oliowing insiructions are iberod to P
INCOME

1. Salarics and other compensation for personal screvleof--
Futer a9 itern 1 the total income reccived from othera consisting
of salaries, wages, fees, commissions, bonuses, and other compen-
sution for personal services, less ordinary and necessary expenscs,
s reported in Schedule A, Any amount claimed as a d i

9, Taxes paid.—Enter as item 9 tho amounts vaported in
Schedule E as taxes impased upon and pald by you during the
year. Do not include sales toxes unlesa such taxes wore direotly
imposed upon you by lIaw. Do not include taxes nsyessed against
local benefita of a kind tending to incrcase the value of the prop-
erty asscssed, nor Federal income taxes, nor estute, inheritance,

for ordinary and necessary expenses against salarics, cte., such ny
traveling expenses while away from home in connection with your
oceupation, should be fully explalped in Schedulz A or in an
hed stat t. Traveling 3 dinarily include expen-
ditures for transportation, meals, and “lodging, The cxpenscs
of 8 commuter in traveling to and from worlk are not deductible.
1{ & joint roturn is made, enter as sepurate items in Schedule A the
carnings of each spouse.
2. Dividends.~—Enter s jtem 2 the total of all taxablo divi-
dends received from domestic and foreign corporations. Eater in
Schedul ivid ived which are claimed to be

ol diviaen
nontaxable.
3. Interest on bank deposits, cte.—Enter as item 3 the total
of all interest on bank deposits, notes, mortgages, ete. Interest
on savings banlk deposits is considered income Lo the depasitor
when credited, even thugh not entered on the pass book.
4. Iuteresi on corporation bonds.—Enter as item 4 the total
of fl intereat received on honds, morigages, ond similar obli-
gations of corporations. Include bond intercst received upon
which o 2 percent Federal income tax was paid at the source;
mich tax may be cluimed as a credit in item 18 of the return.
5. Other income.~Enter a5 item 5 other income reported in
hedule B, includi ta reccived as an annuity under an
annuity or endowment contract to the extent of 3 percent of the

ggregute p i ideratior Pnid for such snuuity. If
ihe o of the recei and luded from gross
income in years previous to the taxnble yeor equals the aggregate
premiums or consideration paid for such anuuity, the cntire
amount reccived must be included in gross income.  Include also
income from an estate or trust and earnings of minor children, if
parent is legally entitled thereto.

6. Tota) income.—Enter as item 6 the totel amount of items
110 5. Behedule G should be filled in if you received any non-
taxsble income or if you owned any of the obligations deseribed
in paragraph 1 ((a) and (b)) of General lostruction (G).

DEDUCTIONS

7. Contributions paid~—Enter as item 7 the contributions or
gifta reported in Schedule C, payment of which was made within
the year to or for the use of:

(a) The United States, any State, Territory, or any political
subdivision thereof, or the Bistrict of Columbin, or any posses-
sion of the United States, for exclusively public purposes;

() A corporation, trust, or community chest, fund, or founda-
tion, created or orpanized in the United States or in any possession
thereof or.under the law of the United States or of any State or
Territory or of any possession of the United States, organized and

d y for religi charitable, scientific, lierary, or
educational purposes, or for the prevention of cruelty to children
or animuls, no pary of the net cnruil_x[:s)ul‘ :\'hich inures to the bene-

legacy, or gift taxes, nor taxes imposed upon your
interest as o sharcholder of & corporation which ore puid by the
cor ion without rei from you. Kederal social
seeurity and employment taxes paid by or for an employes are
not d tiblo by the employee. No deduction is for
any portion of forcign income taxesif & crodit is clnimed in ftem 19,

10, Other deductions.—Euter s item 10 the toisl amount
itemized in Schedule I, In tho cese of loss by fire, storm, ship-
wreek, or other cusualty, or from theft, set forth in Schedule F
a description of the property, date acquired, cosl, subaequent
Improvements, dcpruciut(un allowable sinee aequisition, Insur-
ance and salvage vatue, and deductible loss.  In the case of bad
debts (other than sccuritics) ascertained to he worthless and
charged off within thn taxable year, state in Schedule F, (a) of what
the debts consisted, (b) name and family relationship, it any, of the
dehtar, (¢} when the dcbta wero created, (d) when they hecame
duo, (¢) what cfforts wers made to collect, and (f) how they ware
actually dotermined to be worthlesa. es from wortlilessnoss
of securitics, including bonds and stocks, are considered o8 losses
{rom the sale or h of i If you ined
lass, you should not mako your return on Form 1040A but should
use Form 1040 and report the Joss in Schodule ¥ of that form.

Losses from wagering trunsactions are sllowablo only to the
extent of the grins during the year from such transactions.

No deduction is allowabie for the anount of any tem of expense
or part thereof allocable to a class of cxempt incoms othor than
intcrest.

COMPUTATION OF TAX

13. Earnad income credit ppplicable to Form 10404 refurns,—

The enrncd income credit allowable to each spouse in a joint
roturn is the same ax is allowable to cach spousp in eeparste
returng; however, the earned income, earued income deductions,
carned net income, and net ineome of cach apouse must bo shown
separately in the joint return. For the purpose of determinin,
ibe 10 percent limitation, there should be added to tho ne
incomo shown as item 12 on pege I the inierest recoived by
you, if any, ou an eaggregote in excoss of $56,000 principal
amount of United States esvings bouds snd Treasury bonds,
and the interest ou igati of ingtr itivs of the
United States (other than obligations issued under the Federal
Fzrm Loun Act, or under such Act as smended), and dividends
on share accounts in Federal savings and loau associntions,
reported in Schedule G.

14, 15. Persons) excmption and credit for dependents.—A sin-
gle person, or & marricd person not living with husband or wife,
it entitled to s pcrsann‘mcmm tion of €800. A person who,
during the entire yenr, was the ﬁcnd of n famlly or wan mnrrie.zi
and living with hugband or wifo is cntitied to an oxemption of
$2,000. Tf husband and wife file separate rcturns, the personal
jon may be taken by cither or divided botween them.

fit. of any private holder or indi , and no < ial part
of the nctivities of which is earrying on propagands, or otherwise
attempting, to influence legislation; .

(¢} The special fund for voeational rehabilitation autlorized
by section 12 of the World War Veterans’ Act, 1924;

(d) Posts or organizations of war veterans, or auxiliary units or
socicties of any such posts or organizations, if auch posts organi-
rations, units, or societics are organized in the United étuum or
any of its possessions, and if no part of their net earnings inures
to the benefit of any private sharcholder or individual; or

(¢} A domestic fraternal socicty, order, or association, aperating
under the lodgo system, but only if such contributions or gifts
are {0 be used exclusively for i haritabk ienti
literary, or cducational purposes, or for the prevention of eruelly
to children or animals.

The total amount’claimed shall not exceed 15 Jzerccn_b of your
net income computed without the benefit of this deduction.

8. Interest paid.—Enter as item 8 thn amount reported in
Schedule D as interest paid on personsl indebtedness. Do not
include interest on ind incurred or inued to purch

- or carry obligati (other than obligations of the United States
isued ofter §eptemher 24, 1917, and originally aubscribed for by
the taxpayer) the iuterest upon which is wholly exewpt from

A “head of o family” Is an individual who actunlly supporte
and maintaine in onc household one or more individusls who
are closcly connected with him by blood relationship, relntion-
ship by marriage, or by sdontion, and whose right to exercise
{amily control and provide for these dependent individuals is
bascd upon some moral or legal obligation. "

Tn addition to the 1 t n credit of $400 mnay
be claimed for ench person (other than husband or wife) under
18 ycars of age, or incapablo of self-support bresuse mcntnllry or
physically defective, who received his or her chief support from
tho taxpayer. This credit may be sllowed only to the pemon
who furnishes the chicf support, and may not be divided hotween
two individunla,

Tf the status of the taxpayer, insofar as it affects the peroonal
exemption or credit for dv.-pemients, changes during ihe taxnble
year, tho personal exemption and eredit shall be ap) rtioned in
pecordance with the number of months before and after such
change, For the pu of such apportionment a froctional

art of o mwonth shall be disregarded unless it amounts to more
{’lm.u half & month, in which case it shall be considercd as a
month, For example, if a child became 18 years of ago on Junc
16, 1940, the taxpayer will be allowed a erodit of 3200 for such

taxation.

dependent.
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UNITED STATES

STATISTICS OF INCOME FOR 1940—PART 1

1940

FIDUCIARY INCOME AND DEFENSE TAX RETURN

(FOR ESTATES AND TRUSTS)

Chadia's Sesers) [ N UnThomsod
: F. 1 .
. or Calendar Year 1940 FloCae
o fiscal year beginning 1940, and ended .__. 1941
Eill Lhis retorn oot lates than the 15th day of the ind mouth following the doce ef the tazabl year
PEINT FAMES DRES FLANLY BEOW)
N District e
ame of T (e Sy
Estate or Trat
Name and
Address of
Fiduct
$
T e INCOME
1..Dividend, $.

2. Interest on bank deposita, notes, corporation bonds, etc. (except interest tobe reported in item 3).

3. Intercst on tax-free eovenant bonds upan which a Federal income tax was paid at source.

4. InterestonG bl ebc. (from Schedule A, cols, 7b and 8b, and Schedule B line ().

5. Income (or luss) from partnerships, syndicates, pools, etc., and income h‘om other ﬁducnnu
(Name and address).

6. Rents end royaltics (from Schedule ©).

7. (a) Net short-term gain from sale or exchunge of capital asscts (from Schedide E).

(® Net long-term gain (or loss) from rale or exchange of capital assets (from Schedule E).

(¢) Net gain (or loss) from sale or exchange of property other than capital assets (from Seheduls F).

8. Net profit (or loss) from trade or business (sttach )

9. Other income (state nature of incoroe)

10. Total income in jterus | to 9 {eater nontaxable income in Schedules B and H).

DEDUCTIONS
11. Interest (caphin in Schedule G). $.

12. Taxes {erphin in Schedule G).

13. Other deductions authorized by law (esplain in Schedule G),

4. Total deductions in items 11 to 13

15. Balance (item 10 minus item 14)

16, Less amount distributable to beneficiaries (fram Schedule A, eohumns 2, 7h, 8b, and 9).

17. Netincome (taxable to fiduciary) (item 15 minus item 16),

COMPUTATION OF TAX

18. Net incame (item 17 above) tJ 26. Total i tax Gitem 25, or if
19. Less: Personal exemption (Sce In- l::aplllxﬁagr::en or lgss. cntcr‘i:ne fz%h:d" E hng o
SO0 1), 7. Less: Fid hare of income tax paid
20, Bulance (surtax net income) ‘ ) n‘:c;:::‘:t: share o € tax pai
2. Less: lntemtJl on Government obli- 28. Fiduciary's share of income tax paid
gt‘::““(s; edule B hﬂt @), toaforcigncountryor United States
cssion (Attach F 6).
22. Balance subject to normal tax $ N po,mssmn (sach Fom 111
23. Normal tax (4% of item 22). " 29. Baiance of income tax (item 26 minus items 27 and 28).
. Suzrtu on item 20 (See Instruction 30. Defense tex (107 of item 26) (See 1 1on 30),
25. Total (item 23 plus item 24). ¢ 31. Tatalincome and defensc taxes due (item 29 plus item 30},

e,

foter=Tn erder that tlis retion may ba sccepled as mecting the requirameaty of the Jutesucd Evortaw Code, the date called for hesein nuust be 2ed farth FULLY undﬂﬂill?.

presirTy
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Pago 2

Schedule A—BENEFICIARIES' SHARES OF INCOME AKD CREDITS. (includs us beneficiaries parsons to whom amounts were paid
or sel aside for religious, charitable, otc., purposes) (Seo Instructions 4 and 16)

©

2 Toxubl veame recoiveral [ 1 o st et v el
1. Nae and address of each benefsinry et on Qoveinment oo ol pancqme tas paid wt e wretey o Unned
s emmamaty | et | R
oo sasorintioms
(a. 5. _.ls $
[())
(c).
).
(e).
[73) R JEYSPTN SR FORP |
Total of benefciaries” shares s s 3 |

CONTINUATION OF SCHEDULE A.—BENEFICIARIES’ SHARES OF INCOME AND CREDITS

Fartinlly tax-exempl ”
B 6. Shofly tax-exemt elligations (dhares of the | 73] Unioed s s Savings Bands and Treatury | 3, Obligations of certain instrumentalities of the
<0 Vet compnd: | G i (0 fltrttoeilicd it bt o (3 cohrann 2 and Jor | Ve Srvies Chares o s G0, caluroma £
Doneicamg ™ St 2wt da, Schesule 3

« Frincipal [A— s Princiel [ap— s. Principal [ap—

S, $ $. $. $ $. 3.

Totals....... $ $. $. $. 3. 3. 5.

ARGy st e b,

Schedule B.—INTEREST ON GOVERNMENT OBLIGATIONS, LTC. (Geo instruction 4)

1. Obfiertion er wecitics

2 Ao cn owsad st end
af yoar

A Fidueivey's share ol
30 iterest sercived ne seoned during e year 1 laterest riewpt from
Taratim

o Deneclorics’ chama | b Fiduciory's shase

(a) Obligations of a State, Territory, or political sub-

division thereof, or the District of Columbia, A

ar United States 5 Alt
(b) Obligations issucd under the }'udcrul rann Loan |

Act, or under such Act as amended. ool e e e e JION 51| snrxzxx|x1
[G) Obhgatmn: of lhr United States izsued on or be-

fore Sep 1 1917 T St fo All zxxxxxx]xx
{d) Treasury Nulu, Trusury Lills, and Treasury

Certificates of I All AXAXIXZX[XX
(¢) United States Savings Bonds and Treasury Bonds. S FEVCRUUSPN S, .. s
() Obligations of instrumentalities of the United ‘

States (other than obligations to be reported an | )

Tins (5) above}. 4 Nowne. |
() Total (Include in item 4, page 1} s

N Schedule C.—~INCOME FROM RENTS AND ROYALTIES. (See lnnrruc\i.-n 8)
| Kind of reperty 2 Aerot » Dpercvintophin | ¢ nq-m. ((.,-h..- 5. e 'TJE.'.';""""‘" o Yr;m:‘(‘r:.«l.lf -

Lo te B N

|

Explam:m of deductions

clairoed in colemns 4 and 5

[Nt
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Poge3

Sehedule D.—EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED IN SCHEDULES C, E, AND F. {Soe Instruction L)

7. Esti- B, Exti-
roated

.. gther basis A Ancts hdly s D;nu'n'—- 6. Remaining cost. mated Gife % Deprrciati
bt o Py | ik | 2 D (J-mn-hdehnd depeeciated is howed basis med i o Rhixiorrind
8 bibing, state material of which | & L | O rrettin | YT end dyenr sy rehabuboty | i || e Ed
comiree property) peive years ing devee- | begining
atim | ol year
- <. N 3. H

Schedule E.~~GAINS AND LOSSES

ok iig HDurscuied] APl G s 5. Cont S Cinorlon | Srg oot
Y, s 1A price 'Lx_::’nkx 3 Comar e veiie eyt P
el ot e om M, Leg Yot | Ma. Day Yeus Wl]\lxphm i | el columr 5 =l n
v oneost
SHORT-TERM CAPITAL. GAINS AND LOSSES—ASSETS HELD NOT MORE THAN 13 MONTHS
. e p s i s s 100 {s,

Tetal net chort-term capital gain or lnas {enter in fine ), column 3, of summaty below) ..

3.

LONG-TERM CAPITAL GAINS AND LOSSES—ASSEYS MELI

D FOR MORE THAN 18 MONTHS BUT NOT FOR MORE THAN 24 MONTHS

3 3 (3 s 3, (157 | S, .
6635,
6624
66%

LONG-TERM CAPITAL GAINS AND LOSSES-—ASSETS HELD FOR MORE THAN 24 MONTHS

B 3 H 3 50
50
50
50§ ieenss

Total net long-term capital zain of Joss (enter in line 2, eolurnn 3, of summary below). $

SUMMARY OF CAPITAL NCT GAINS CR LOSSES

R by 4. Net Yors ko L tak 5. Total o 15 be 1
<ai . Nel rain or low Lo Le taken inka ol o pin o bt e tatcn
1. Causificalion reding ruxable 3 Nt o ortows o be taben e | secount i parinaniaps i s ida lma 2 and 4 f
(ntinearermal et | Soevunt irom colum 10, v e
iemelor sch yesa) .
in in 3 G
1. Total net Alvrl—(mn capital gain or Joss b Lom Gl Lo - = :h‘
(enter as izem 7 (a), page b, amoun: 1 atiswable {Sca
of gain shown in culumn 3 | - s s s |t emetin s
2. Total net longterm capital gain or loss (cmau tem 7(b), l
page |, amount of gein oz loss shown in eoluran 5), 53 8. A £ S 3.

Stale the farmily, fiduciary, or buziness relationship to you, if any, of purchascr of any of the abose items:
If any of Lie abae ileras were acquired by you otker than by purchase, explain fully how acquired:

COMPUTATION OF ALTERNATIVE TAX
Use only (1) If you had a net long-term capital gain, and item 20, page 1, excocds $22,000

) 1 you bad  nat long-term capital Joss, and such Joss plus item 20, page 1, exceods $22,000

£, Net income Giein 17, yage 1),

L (o) Net long-term capitad gain (item 7 (), page 1),

€. Normal tax (4% of linz 7).

3.

9, Surtaxon line 5 (See ion 24).

(8} Net Jong-tcrm capital Joss (item 7 (8). page 1),

5. Ordinary net income {line 1 mions line 2{e) ar Yine ¥ plus
line 200

4, Less: Personal exesption (item 19, page Voovseeeemresiane
5. Balance (surtax vt income),

6 Len: Interest on Gowornment nbligations (Seheduls B,
lino (). etc.  (See Fnstruction 21).

7. Blazire subicet to normal tax...

10. Partial tax (line 8 plus kine 9).

118 (n) 307% of net long-term eapital gain (3055 of line 2{a)).

5% of net Jong-term capital lozs (3075 of line 2 {0} .

1 r\llemlnnv: tar, iine 10 plus line 1t (o} or line 10 minus fine

13. Total narmal tax and sustax (item 25, prge 1)..

14, Tax Liabifity Gf 2 net long-term capital gain, on kne 2(a},
enter line 12 or line 13, hever is che lessers if & net
Ving-turmn eapital loss. on line 2(8), enter line 12 or line
13, vhichever is the greater),  (Enter as item 26, puge 1)

$....

-t

]
i
i
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Paged
‘Schedule F.—GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY OTHER THAN CAPITAL ASSETS. (Seo lnstraction 7)
5 Expmme o e and con | 1 Deveiaionabvmsd (o [ ot (ke
. L Growmlespeice | 4. Comerothes | of improvenents subser ition | 7 Cin,
1. Kind of propessy 2 Dots megaired | 3 G arler ook ol R it .;.’.
3 3. $. $ $.
7
Total net gain {or loss) (enter 2 item 7 (o), page 1), 3.

State the farnily, fidueiary, or business relationship tv you, if any, of purchaser of any of the above ilems:
17 any of the abovs ilems were acquired by you other than by purchase, explain fully how acquired:

Schedule G.—EXPLANATION OF DEDUCTIONS CLAIMED IN ITEMS 11, 12, and 13.

(Ses Instructions 11, 12, and 13)

1, Item Ne.

2 Explanatian

3. Anwant

1. Stem Mo,
(eontinual)

2 Gaplemasion (caneinusd) [

Schadule B~

-NONTAXABLE INCOME OTHER THAN INTEREST REPORTED IN SCHEDULE B.

(See Instruction 10)

1. Source of income

2 Nature of income

2 Amany

1. Was a return of income filed for the preceding yew? .. If 50,
to which collector’s officc was it sent? ...
2. Date estate or trust was created

QUESTIONS

3. IF copy of will or trust instrument and statement required under
Instruction I have been previcusly fumished, state when and

where filed

5. Did the estate or trust at any time during the taxable year own

directly or indirectly any stock of 2 forcign corporation or a
personal holding company as defined in scction 501 of the Internal

Revenue Code?  (Answer

es™ or “No™) ... It answer

is “yes,” aitach schedule as required by Instruction N,

6. 1f return is for & trust, state nome and addreas of grantor

4, Check whether this return was prepared on the cash [ o accrual

[ bashs,

1 swiear (or nfﬁrm) that this return (i

s

AFF lDAVlT (See Instruction )

) has been

1 by me, and to the best of my

any and
knowledge and belief, is a true, correct, and complete return, rmade in good fnlth for the taxable year stated, pursuant to the Internal Revenue
Code and the regulations issued thereunder. .
Subscribed and sworn to before me this

day of

| —

(Simature of ofbcrr administesing oeth)

T

(igmatrus of faluciary o atier repecsentiog biuciery)

(Address of feluciary o wificee)

{}f this roturn was prepared for you by some u'hu‘ person, the following affidarit must be exccated)

AFFIDAVIT (Scc instruction F)

Ifwe swear (or affirm) that I/we wr,mr:d this retum {or the person named herein and that the return Gneluding any I Diedul
and statements) is o true, correct, and conipiete stutement of ali the Infonuation respecting the tax Hability of the person lar whom this retwsn

has been prepared of which 1fwe have any Lnuwl

Subscribed and swom to before me this

duy of

(Signtusre of oliwes adaiinicring oath}

(Fuk)

v 3 mesurer 1 ames v

1012418

(Signatare of person prmseicg The e

lgnstirn o perwm grivg the mrewen)

Clae of forma or anplayer, & any?
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INSTRUCTIONS FOR -FORM 1041
1940 UNITED STATES FIDUCIARY INCOME AND DEFENSE TAX RETURN 1940

5 Taxpayers will fhnd it helpful to road General Instructions A to N befora commencing to M ia their returns, and to read Specific Tnstrae-
tons in connection with Blling in the items 1o which they refer. (Refurances are to the Tniernal Revenue Code, unlcss otherwise uated.)

A. Who must use Form 1041.—Fvery fiduciary, or ab beaal oo of
joint fiducinrics (except s rreviver appuinted by nathor law in
possession of part oaly of the prperty of an-individual), ust muke
under vath &n income tax reture un Form 1041 for:

(1) Lvery estate for whiah he aels, if (@) the grogs incone of
such catate for the Luxuble year is $560 ur over, or (6) any beme-
ficiary is & nonresident alicn. .

trust for whiclh he acty, if (a) the not,
ta £ is $100 or over, or (b 4
of e nmuunt of net

roma fur siuel
Fuss ison
oine, ue {€)

2y Every
trust for U
is

any ben
Beo alse Geners) Tustraction M.

B.. Fiduciory rewrns on Form 1040 nnd Form 1040A.—(1) An
exeeutor or administrator must maske s return, on 1 1040 or
rn MHOA, if {he gross fucome of o decedent to the dote of his
denth wis $R00 or more, If the decedent was single, or marsied snd
not Living with spoise for any parl of the taxable venr, ve equad o,
or I excess of, his erlit for personal exemption (uol including credit
o hend of b fumdly or for depoudents), If marricd and livivg
spousa for all ur any pard of Ui taxuble year.

Taete e 4o gunrding of 8 winor and e guar
ahie JuTR0n, WhG has o
a return of tngonie on ¥
A a retarn @ required for sueh individual,

C. Retwrns for nenrcsident afien bencficinries~-(a) United States
businesy 07 office~1i 2 citizen or resident fch ry has the distribtion
of the tucamne of un estile or trust, uny be i
resident alicy perd in trade or i
having un office or place of busivess thgeeln nb any time within ihe
tasnble year the fidociury shall wake 8 retarn on Form 10101 for
such nonresi ¥ tux shown theroon Lo by
Unless such ceurate returm of the non
afien bencticiary’s incomc from all wurees within the Uniled S
tio benefits of the 18 #nd deductions Lo which U o
entitled enunot be olitaived in the retura filed hy the fidue
benoficinry appoints a person in the United States W nel ¥

i £ incumna tax returns, the fiduginry dladt be

ity of filing Form 10404 in Leimll of the Lous-
ficiary and from paying the tax.  In such u caso the ficucinry chall
make a return on_Jurm 10£1 and uttech thereto o eopy of the hotice
of appointment of such agent.

(8} No Uniled Stales buxiness or afficc—A citizon or resident fidu-
ciary hoving the distribulion of the ineome of an estate or trust will
nol be required to make u return on Foru 10HN B for any by
cinry of the estate or brusd who is a_nonresident alien nub eng:

e or business within the United Stutes nod not having an ofl
place of business thercin ab nny time within the taxabo
eatire smount of the fax on the ineome paynble to sucl: bencficiary
hag been withhield ut the peuree, but seh fidacd i juired fu male
a rcturn on Forin JO40N 15-u for sueh benefi
of Cunoda, who has gross inemue for the t

i
m 1040 or Form 10404

<

1ese within il U1 e or

E
5
&

ary, other tan o rosicdent
wora fln
h

wxiblo year of

524,000, and pay any tux shown thereon o be due.
return s & trae and accurale return of the nunresh

Unless s
ni. alien be
Lutes, the benctils

ficlary’s incomo from all xources within the Un
of the eredits and deductions Lo which the bendiciary is entitled enn-
not bo obtained in tho return filed by Lo fiduciary,  If the bencliciary
appoiuts & person in the United Staley to net as bis ageot for U puie
pose of rendering iueolno tax roturns, the fiducinry ’ladl by rolieved
from the necewity of filing Form 1040NB or m 101N DB, In
such a casa the fiduclary shall inako o reburn on Form 1011 and attnch
ihereto & cupy of U notice of appointment of such apent. The
ﬁduuinry shall make s return on Form 1042 of tho tux nt ] pereent on
tho eutire amount of the income payable to the beneficlary, cxeopt
zhut in the case of & beneficiary, residest of Canada, the rate shall ba
creent.

. Period (o ba covered by retarn.—Returns shall be filed for the
ealendar year 1940 or fiscal year beginaing in 1940 and ended in 1931,
The estublizhed necounting Pcriud must be adhered Lo for sl years,
unlers petmission is received from the Commissioner (o maks a change.
Aun application for a change in the necounting period shall be niade on
Form 1128 and forwarded to the collector prior Lo tho cxpiration of
30 days from tho close of the propused taxable veur.

L. When and where the return must bo
filed on or before the 16th duy of the third
of the taxoble vear of the estate or trus th the coliestor of jut
ruvenu for {oe district in which the fiduciary sesides or ban his prinei-
pat place of business, : the fiducinry has no Jezal residenca or
plucs of business in the United States, the return shoulrd be forwarded
to the Coliector of Internal Hevenue, Laltimore, Md.

F. Affidavits.—The atlidavit must bo excented by the individual
fiducinry, or by the anthorized uflicer of the organization recelving or
‘baving custody or coatrol and taanagement of the incowme of ths estate

Returns must be
nonth following the ct

NERAL INSTRUCTIONS

ar trual,  II twn or mare i Hios, Lhe
atliduvit may I ox ny onw oF thea,

Whers 1he return is uettially prepared by ~ame parsan o
other tiwn the Gducinry, such p passonn must
aliidavit at the L of the fusetil page of the retara,

Tlas vath or aflirn il inistered without elunse by any

g tor, or jnternat 0 21 i ol
abile, the reinro ahontd be wn Lo before
ed to administer oaihs for genersd purposes by the
Led States or of any State, sumsdon of Lhe
Slates, or of the Distried of saeh onlh or
ot ix administered, except an . 1 camploved to
sepresent. tha taxpayer before the Derwtinent in eonncetion with his
tax linbility.

G. When ard to whom tho tax must be pnid.—The
in full when the retuen is filed, or in four equal instalin
Unor befora the 15th day of the third month, oo or
duy of the sixtlmonth, on or befure the E5th . i 1l ninth monch,
and o beforo the L5t &y of Ui bwelft montl, (rots the eloss of
the year. I any indadloent i3 not paid on or befors tig
dato fixed for payment, tho whle anonnt of tax unpaid shadl Le paid
upon bodiey asd demand by the collestor.

Tho tux anny b paick by wending or brivggiog with tho relurs o ehesk

rdrawn Lo Lhe order of “Collevior of Interoai Revenig.”
asli by mafl, nor pay it in peraon exeopt at the colloetur's

virials net jointly as G

WERONA
e thiy

< musk be puid

1L Penuhics.—For faillure o make and file return on tinge—]
prreent 1o 25 percent of the amonnt of the tax, unless sueh inilure
duo to reasomibio eause, and, in addifion, where failurs s wiitful, o
fine of not mors than $10,000 or imprisoument for 1ot wors than one
vear, or batl, topelber with thes costs of proseantion,
or will ity attempting to ceade or defeal payment of the faz~—Nob
more than $10,000 or imprisomnent for not more than Gve years, or
botl, Ber with the costs of proseention,

cicney due o negligence ar fraud. percent of the smennt
of the dificiency if due fo negtiy or intontional di of rules
amnrl regnlations without intent to defraud, or 50 pereent of the amonnt
of the deficie if dug o fraud.

1. Copy of will or trust instroment—A copy of the will or trusb

8 end svorn to by the fiduciary an o true and eomplele copy in
e in which the gross incoma of the estate or i 5,000 or over,
g be filed with the fiducinry retorn of the estate or trust, togethor
with a statement by the fidusiary indieating the provisions of the will
or brush instrument which, in his api ine t!
which the incore of the estate or teust i te or trust,

[ or the grantor, respectively. U, howuver, o vopy of
1L or trust fustemaent, or statement rélating to the provisions of
ill ur trust instrunent, s onee been fiied, 36 vend not sgain be
tho fiduciary return conlains o stobenent showing when and
where' it was filed.” If Lhe trust instriment is smended v way
nfter sucl vopy las been fled, @ cupy of Lie amendment, togethor with
f slataanent by the fiduciary, indicating tho effect, if any, i his opinion,
of such amemiment on the extent to which cotne of Lhe estote or
trugt is taxablo to the estate or trust, the benuficiarics, ar Lhe gruntor,
respectively, aust be filed with the reburn for 4he tasublo yenr in wlich
ihs snendment was made.

J. Recelved or necraed fncome~If tho books of account of thn'
estale or teust are kept on the accraal basis, report all income acerued,
even though it kas not been nctually received or entercd an the books,
peoses incurretd instead of expenses paid.  As to disulowance of
I vid expenses and ioterest dite to cerlain persous,

pevilie Instruction 11, If the books arc not kept on the aecruat basis,
or if no hooks ure kept, make the relurn on the cash basis and report all
income reecivod or constructively reecived, such as buauk interost
eredited 4o the aceount of the estate or trust and coupou bond interest
wngtured, and repurt expenses sctually paid,

K. Itema exempt from tax.—Explain items claimed to bo excmnpt in
Sehedule 11, except fnterest to ba reported in Scherdule B,

1. Intcrest on governmental obligations:

(@) Eutirely ezempt.—Tho interest on (1) obligations of a State,
Tereitory, or political sulxlivision thereof, or the District of Columbia,
or United States possessions; (2) obligations issued under Feclarad
Farm Loun Act, or under such Act as amended; (3) obligations of the
Uniited States issued on or before September 1, 1917; and (4) Treamury
notes, Treasury bills, Treasury cerbiticutes of indebredness, postal
savings obligalions, adjusted service bends, and eerlain wther oblign.
tions of the United Stales.

(b) Portinlly czempt.—The interest on (1) United States savings
honds nud Treasury bonds owned in excess of $5,000 and (2) obligt-
tiurlin of instrumentalities of the United Stales is subjest ouly to
surtax, .

-suit or ngrcoment, on account of such injuriok or
[ iation and d
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2.. Procecds of insurance policics. ds of life

ddi forms and information required if o deduction i3 claimed

ics.—Tho
policics, paid by ronann of the death of the insurd, are exvmpt.
o

for deplotion.
M. at sourco.—Every pornon making payments of

nay nart of tho prooceds is held by the insurer under an
pry interost, tho interest ia taxable.  Amounts reccived under a life
insuranee or endowment policy, not paynble by renson of ihe death

mlnrics, wugos, intarest, Tents, commissions, or olher fixed or dotor
minablo neeime of $500'or more during Lho culondar year 1040, to an

of tho {usured, are nol taxablo uatil the of the

cweaived oxceeds Lhe prominms or consideration paid for the policy.
4. Federal savings and loan associations.—Dividends on shar ao-

counts in Federal suvings and Josn associations aro subject only to

surtax,

. i dtems wholly ol - fy taz:

() Gifts (not received as n i ion for service deral) nod
money and property acquired by beguest, devise, or inheritance (but
tho income derived therefron is taxable); aml

(B) Awnounts received through accident or health insurance or under
workinen's fon acts, an ion for peraonal injurics
or sickneas, pius tho amount of any damages reccived, whether by

105,

of —A blo allow-
aneg for the extwastion, wear snd tenr, and obsolescence of property
used in the tendo or business may bo deducted. A‘_ll deductions fur
¥ n s B is

tviduul, a r o fiduciary, is requireid to nuke a reburn
on Foris 1006 and 1099 showing tho nmount of such jayments dnd
tha name and address of each recipicnt, except thut a reiurn n not
ba nde for paymonts of salrries or other comwpensation for prerdonaf
Rervicen ngproguling leas than $2,000 mado to » married in ividunl.
Thuse forms will bo furnished by any collector of internnl rovenue
tpon request and roust b forwarded to the Commissioner of Internad
Tovenuo, Returns Distribution Scetion, Washington, D. C., ia time-
t bu reecived not Iater than February 15, 1041, Distrlbutions to
boneticiarivn of an estato or trust shall he reported on Form 1041 and
not on Forms 1006 and 1099,

N. Slock owned in foreign corporations and personal hetding
companies—Il at uny limo «during the twable yene the estato or
trust owned direcily or indirectly any stock of a foreign corporution
{including o joreign personat hollding eompany, as defined in scetivn
331, in which the estuto or trust owned jess (han § pereent in value
of the oulstanding stock of sueh company) or a personal holding

o ,

eluitned, explain why the uselul Iife is less than the netusl fife,
Tho smovat of depecciation on property nequired by purchnso
should be deternined upon the buuiy of the drigiaal cost (ot replnces
ment cost) of Lo property nnd the probable nutuber of years remuin:
ing of its cxpeeted wxeful life, vxcopt if tho property way purcluod
priur to Mareh 1,71913, it will be computed on tSm fair market value
of such property as of that dato or iy original cost (lesn depreeintion
nctunlly sustainod before that date), whichever is greater. 1f the
properly was sequited in say other manner tian by purchase, seo
seelion 1
sections 23(m) and 114 sod Roegulutivoa 103 with respect 1o

compuny, 28 dolingd by acetion 501, attach to the eatate or trust roturn
a stafement sotling forth the name and addrees of vach sueh compuny
and tho total number of sharos of cach olws of vutstanding stovk
ownul by the estate or trust during fhe taxabla year, 17 the eststo
or trust, bwnod stock at any tino during the Lexable year in o torclgn
porsonnl holding coropany” s defined {n seotion 31, thore wual &0
ineluded in the rotsten aa o dividantt the amount required Lo be included
in gross incume by section 337, 1f the eatato or trust owned 5 porconé
o in value of the outstanding stack of soh Jorcign personat
7 coapiay, ent forth in ao silached stalement jo complols
. detail the information royuired by scolion 337(d).

SPECIFIC INSTRUCTIONS

The following instruciions are d to P

d with item on the first page of the return

1. Dividends.—Enter a9 item 1 iho tolal of all taxable dividends
received frone d i forcign cor i Eider in Sct

H all dividends reecived which aro elaimed to be nontaxable, sl
include i itmn 9 dividends on share accounts in Federal savings and
tonn ussosisalions, ‘

2. nicresi on bank deporils, noles, corporation bonds, ete.—Inter-
est, conpons falling dua withi i year will b i as
income for such yenr whigre tho-books are keph on o casthi'oasis, 1T tho
hooks are kept ou an accrunl basis, report Lho netund amonnt of interest
aceruud on the obligations owned during the taxable year,

Where obligntions sre purchused belween futerest dotes and thi
purchuse price ineludes acerued interest, sueh pard of tho pureluse
price us represenls acerued inlerest purclused shontd neither o
elaimed a1 deducticn for intorest paid nor be addixd to b cost of
the ellimations but should be Lreated as an offsch against the interest
reeeivod or seerued b o Intor duto.

4. Taxable inleresi on Government obligations, ete.—1f the catate
any of Lhe ebligations or securitivs cnwneratod in s
tlusive, column 1, iedulu B, eoler o ecolumn 2 the
nount ownesl atb 1o end of tho year, nnd in column 3 Lie Lotal in-

veotivoll or noerued during Lh year on s i
on an aggregote of not exceeding $3,000 prinvipat
bligations described in line (6) is cxompt Il surlax
heposed by wot 12, However, when the e o o trast iy tax-
adde to buefcinries, oy in the caso of a trust the ineome of wlich is 1o
I distributed Lo ben vied eur ly, ench be i; i
exemption us if he owued dircctly a proportionate purt of
W

y tho
bonds beld in .
tho irustee, as in the case of o trust the income of which is seatuni-
lated for the benefiy of unborn or unascorbained persons, the trast, an
owtier of Lhe bunds Jeld in trust, s entitiod to the cxemption on ng-
count of snelr ownorship,

Luter is eoluwmn 7(a), Schedals A, the pring
heneficinries’ sharcs of the ebligations deseribed i
sticdlule B, and in column 7(b), Sehedule A, the bencficiy
6f interosd, rorcived or acerued thercon during the
ary shali adviso each beneficinry ng o the amount of Lis share of Lyse
oblizations and of the in i that ihe ba ¥ nuy jue
clude thid information in his individua? ineome tax retari and de
termine whether suel intorest is subject to s, Eoler In eofnoun 4,
fine {g}, Schedulo B, the fidueinry’s sharo_of interest exempt from
tuxation and olwnn §, lines (¢) aod (f), Schedile 8, 4ha fiduciary’s
whare of interest on an gmount in exeess of the exemplion. it st
times during the nanbie yeur the sxbafo or trust beld more than
$5,000 principsl nmount in Lhe agirregalo of sueli abligations, enter in
column G, of fine ¢¢), Schadule B, the fiduciary’s shars of fntorest roe

ived or aeered in exe of ntoresh oo an aggregabe of $5,000

e otdigatinnos,
(ur loss) frow pariverships, syndicuie
%

When, on the olher linnd, fncomo is taxable t

b amount of the

{e), eolunnn ),
ey’ slwres
Yhe fiduci-

pouls, eic., and
iy Fist wf

om
sther fiduciar
Lo preudits (wh

ived or aol) or of & sos
ool sti., nob taxablo as 5 enrpomt p

gadng or Yonses which should ba reporied in Schodule 18 and Inetaded
initen 7 tay or {b), and tho share of Lhe cstaty or trust of the incomo
fram nuoti tato or trust.  The estate’s or trust's share of interest
in obtigatioun of the United States, ete., ownotl by partnerships
anothor evtats o trust should b inchuded in. Nehedulo 13, Enchid
items 27 and 28, respectively, the estate’s or trusl's share of eredits
clusitued for Federul incomo taxes paid al source and forelgn lacown
and yrulity taxes,

If the taxable your on the hrsis of which tho estate’n or trnst’s return
i filerd does not coingidy with the anaual necounling period of the
parbuership or ether fiduciary, fueluda in th return the distributive
shura of tha estato oc trust of the net profits for sucl accounting period
of the purtnership or other liduciary cudiog within your taxabie year.

6. Reats and royalties.—Iill in Sehedulo C giving tho information

uested. .

1F thu estate or trust received properly or grops in licu of cash ronts,
vt tho income s thouxh the rent hud beon reecived in easls. Crops
ved ag rent ou erop-stiurs brsix shoniid be reporlod ay income for
the year In which dispesed of (unless the relara is o1f the nocruat b

7. Gulns and losscs irom sales or exchanges of capilni aysely and
olher property.—toporl wges of cupltal awsels in Behed-
ule 15wt wales of excluges of other property in Suhedule [, and
enter the uei amonnt af gain or loss to bu taken indo neeount in com-
puting net ineons a3 ftem 7,

Definition of “eapital assels"—The torm “enpilal mssels” monnn
property held by 4 taspayer (whetlier or not connectod with his
trade or busines), bub does not inelude stock in trude of tho taxpayer
or other property of a kind which would property be included ia the
inventory of tho taxpayer i on hand ab tho elose of the Lusable yuar,
or property held by the taxperer prinarlly for sule to customers in
the vrilinary coursa of his tradi or busingss, or properly, 'usord iu the
trude or business, ot the time of {he mle or exehange, of o charmetor
which f4 subj i it i The 2

L o the nllowance for
from the tern “eapiial macls” of property used io e trade or busi-

{ u taxpayer of o ehamcler which Is subject to nlluwanea of
ion provided iu scetion 2H1) s Niniled to property used by
1 T in the frude or bukines ot the time of the #lo or ex-

. 1t has 1o application o guing or Josses arising from the saln
ol real pruperty wsed 1o the trada or businnss to the extent thit such
guiy or loas iv allosabie to the Lind, as distinguished from depreciablo
Ruprovements upon the land.

Deacription of f.—~Tvery salo or exchange of property, even
thongh no gaiteor loss moy be indieated, must be reported in detail,
inter fuit desaription of cach item of property sold or exchanged.
iption shonld inelede the following tucts: (a) For real estate,

feseripition of kand, descriptiun of improvements, dotuila
exphining depreiution {enfunn 7, Sehedule 1 eoluinn 6, Seheduls §);
(&) Cur Durels or other evideners of indebtodnesy, nsme of issuing cor-
abion, deseription of the partiaiing isie, denomination, snd mnount;

tarae of bsuing earporatdion, cingy of stock, number of
iares, sl eupita) chateres wlTeeting Unsin (nuntaxable stosk dividonds,

Snchds
fuention it d

o
Lhe ostule’s or trust’s distribulive sars of the pactwsibip capital

other ountaxsble distributiony, slock rights, ete.
w—rann
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Baxis.—If the property waz acruired hefore: Mareh 1, 1013, he
wis’” for the property is not subjcet to the same ralo f ¥

s a8 for lowses, In wach enser, tho basis for det
foir marked. value as of March 1, 1
tion 1U3(b), whichever is greater, 8
the is cost so adjusted. 11 the property was aequired
Februnry 28, 1013, hasis for both guin nnJ lusss B the co: u} such
proprty, exeept as otherwine provided by seclion 113, The excepti
arisu chiolly where properly was noquired by gifl, boquest, G
exchange, invalintary eonversion, wash watle of stoeks and it such cases
section 113 provides the basis that shall be used. I the amount
shown as the basix is other than actual cash cont of the property sold
or exchanged, full datails must be furni ing the taibi
of the property.

Linter in eolumn 7, Behedule E, or iu eolumn 6 with respect to Sched-
ule F, the amount of depreciation, exhaustion, wear and tear, obsoles-
cence, and depletion which has heen allowed (but not less than the
nmount allownble) in respect of such property since date af ncquis.
tion, or since Vobruary 28, 1913, if the property wus acquired on or
before_that date. 1n nddition, if the property was sequired belors
Mareh™1, 1913, the cost shall be reduced by the deprecistion and
dcglntion actually sustained before that dote.

Sul L imf include di for additions, fm-
provements, and renawals and replacements made to restore the prop~
erty or prolong its uscul life. Do not deduct ordinary repnirs, iuterest,
or taxes in computing gain or loss,

Loascs on sccuritics becoming worthless,—If any securitics (ns defined
below) are aacerlained to bo worthiess and charged off within the tax-
able year und are eapital nssets, the loss resulting therefrom shall in
the case of & taxpayer other than o bank, as defined in aection 164, be
considered as & losy from the sale or exchungo, on the last duy of such
taxahle year, of capital nssets. i £)(2).)

1144

(See section 23(

Definstion of aecurities.~As nsed for thi pose, the term “sectri-
tica" ineans Londs, dobentures, notes, or cortiticates, or other evidences
of indebtudness, issed by any oration (including those issued hy
o government or pelitical subdivision thereof), with interest coupons
or in registercd Torm.

Losscs on stacks or atock rights becoming toorthicss.—Tf any shares of
slock in o corporation or rights to subscribe for or to recvive such
shares become worthless during the taxable year, and arce cupital assels,
the loss resulting therefrom shall be considered aa a loss from the snle
or exchange, on tho last day of such taxablo year, of cupilal nescts.
{8eo seotion 23(g) (2).)

Classification of eapital gains and losees.—Bection 117(u)(2) 1o (9),
inclusive, defincs “‘short-term capital gain,” “short-term capital lnss,”
“long-tern eapital gain,” “longterm capital loss,” “net shorl-term
eapital gain,” ‘‘net short-term caphinl loss,” “net long-term eapital
gain,” and “net long-term capital loss.” The phrase “short-tern”™
upplies to the eategory of guiny and losses arising from the sale or
exchange of capital assets held fur 18 months or dess; the phrase “long-
term,” to the eategury of pains and Josses arising from the sule or ex-
change of capital asscts held for more than 18 monthe,  Guing nud
Josnes from the sale or exchange of cupitai mwcls held for not more
than 18 months (heseribod ne shorl-tonn capital guins and short-term
capitnl lossen) shall be sezrepated from guivs and lasses arising from
the anlo or exchange of such assets held for more than 18 months (de-
acribed as-long-term capitad guing and long-terw capital losses).

Pereentage of capital gain or loss taken into vecount,—In the case of n
taxpayer other than n ion, only the folluwing p o8 of
the gain or lows recognized upun the sule or exchange of o enpital nuset
shall bo taken intu account in esuputing net incomes

100 pereent if the eapilal asset has boen held for not more than
18 months;

663 pereent if the capital awed hns been held for more than
18 mounths and not more than 21 months;

60 pereant if the capital ase! hay been held for more than 28
monihs

Linilation on ahort-lerm eapital loxses—Section 117(d) provides a
limitation en deductions for short-term capital losees, that is, losses
from saks or exchunges of eapital assels beld for 18 months or less
shall e allowrd as dedictiona enly to Win extent, of the gains from rales
or exchanges of capital awots held for 18 monthy or less.  Jlowever,
subscetion (o) provides that a net shortelerm eapital loss may e
carriud over in an iwmount not in execss of tha net iucome for much year
{the year in which the loss is sustained), to the next suceonding tas-
ablo year and treated in sneh rucrecding year as o short-term cupital
loss, 'The carry-ovar is tlis applicd in eich suceceding year to offset
any short-torm eapital gning in such suceceding vear not alrenrly offset.
by shiort-tarm cipital losses in sueh year.  The carry-over is restricted
to ane year, namely the suceeeding {axahie year, and henee the amanni,
of the net shart-term capital b carry-over may not be incinded in
computing 8 new shart-tertn eapital loss which onn be carried over to
the suceoeding  foxable year, There is no limitation o dedustivns
for long-term capital losses,

Alternative tax in cone of et boug-tarm capital guin or logz—TIn the
case of & net long-term cepital guin af a taxpayer otler than a corpo-
ration, subsection (€)(1) of scetion 117 imposes nu allemative tax in
Licu of the normul tax ancd surtax imposcd upen net jucome, if and
,mlv\' if such allernative tax is less than ihe tex otherwise imposed.
Thig alternative tax s the sum of (1) a purtial tax, cowputed ot the

Page 3
nonual tax and surtax rutes on the ret inconee of ‘the taxpayer de-
« b by the amount of such not, lo IL
pereent of the ned long-Lerm eapits] gain, o th
tesm eapital loxs of 4 taxpayer oliter 1han 4 corpora
Lax is imposed in Jice of the normal tax and surtax imposed on net
income, i nid only if such alternati i ather-

ise imposed.  “This alternative tay is the of (1) a tax, computet
at the norml tax and suriax rates on the net ineome of the taxpa;
inereascd by the amount of such net lunz-terin capital loss, over |
30 pereent of the uet long-tern, eapital loss.

Determinalion af period for which capital axsets are hedd —1f nroperty
wad acquired s certain ransnelions deseribed in sections 112, 113,
and 118, the peried for whielt snch property is considered to have been
held by the taxpayer is not compined from the date such property
was acynired by the taxpaycr bit from u privr daie, as provided in sece
tion 117(h).

Lowses nol allowahle —1axk sales.—Tn the ease of any loss claimed to
have been sustained from any sale or other disposition of shares of
sbock or recuritios where it appears that, within a period beginning 30
days before tho of such xale or disposition and ending 30 days
after such date, the taxpayer hus acquired (by purchase or by an ex.
change upon which the eatire snsonnt of gain or foxs was recognized
by Iaw), or luy entered into a contreet or oplion so Lo aequire, Aub-
stantinlly fdentioal stock or securilis, then ny deduetion for the Joss
shall bo allowed untess the eluin is made in connectioe with the tax-
payer’y trade or business, seetion 118.)

wasaes in tranvactions betwcen certuin persons.—~No deduetion shal)
be allowed in respect of Jusses from sales or exclunges of property,
dircetly or indirvetly—

. Between members of o fumily, which is defined for the pur-
pose of thiv puragraph to include onky tha taxpayer's brothers and
sislers (winther by the whale or half blood), Spouse, ancestons,
and lineal descendants;

cept, in the case of distritmtions in liquidation, between
idunl and a corporstion 1mere than 50 pereent in value of
the outstanding stock of which is owned, dircelly or indirvetly,
by or for such individunl; )
C. Between n grandor and o Giduciary of any trust;
1. Between the fiduciney of a trust. vk the fiduciary of another
trust, if the sumo persan is a grantor with respeet to ench trust; or
' E.e Between o fiduciary of a trust and o beneliciary of such
rust,
For the purposes of determining ownership of stoek n applying this
paragraply, see seetion 24(b)(2),

One hundred pereent of the gain resulting to the disiributee from
distributions in liguidation of a corporntion shall be taken into account
in computing net ineome, except. it the ease-of amounts distributed in
complele liquidation of a corporalion. (See section 115(c).) As lo
gains and losses from short sules, see section 117(g).

8. Net profit {or loss} from ftrade or busincss.—If the estate or
trust was engaged in a trade or business during the taxable year, enter
the net. profit (or loss) as item & and atluch to the return a statement
wshowing the nature of Uhe trade or business, total reccipts, cost of
werchudise bought for sale, inventories of merchandise on hand nt
the heginning and end of the taxable year, other items entering into
cost of goods sold, net cost of gonds sold, salarics nnd wages of ein-
ployees, julerest, taxes, losses ond bad debty direetly attributable to
ihe trade or busiwess, depreciation, ol nd depletion of
property used in the teade or business, rent, repairs, and all other ex-
pensea in detail. A taxpuyer clecting to incdude in grows inconse
amoats received during the year as loass from the Commodity Credit
Carporation shoulrt file with the retur o statement showing the details
of such loans,  (Sew kection 123.)
~If engnged in a trade or business in which the produt-

hause aud ssle o ise i onincome-
vies of merehandise on hand should be taken
at the beginning and end of the taxable year, which may be valuet
ot (a) cost, or () eost. or market, whichever is Jower,  Taxpayers
were given s oplion to ndopt the basis of r (1) cost, or (b} cust or
markel, whichever is Jower, for their 1920 jnventory.  The basis
properly adopted for that year or any subsequent year is eontrolling
nnd a ehange can now be made only afler permission is secured from
the Comunissioner.  Application for permission to change the basis
of valring inventories shal! be made in writing and filed with the Com-
missioner within 90 days afler the beginning of the taxable year in
which jt i dexired (o ake the char Tuelienie opposile the inven-
torics in the statement submitted by the use of “C” or “C M
whether the inventories mve valued at (C) cost, or (C or M) cost or
market, whichever is lower, See section 22(d), with reference to the
speciat method of Laking inventaries at the clection of the taxpayer ns
of the elose of any tnxable year heginning after Liecember 31, 1938,
iation, ete.—See Genernd Instrietion L with respect to require-
ments in case any deduoction is cluimed for depreciation, obsolescence,
ar depletion.

Bud debts.—Bad debts may Le treaiced in either of two ways—(1) by
& deduction from income in respect i1 dobts nscerfained to be worth-
Joss i whole or i pard, or (2) by a dednetion frow ineome of a reason-
abile addition Lo o reserve for 1nad debts.

‘Puxpavers were given an oplion for 1921 fo sclecl either of thess

ase of & uct long.
oz, an allerngtive

mcthods aud the method used in thie retury for the year 1921 musi be
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‘Pago 4 -

used in returns for all subscruent. vears unlons pormbssion is grantod
by the Conunissioner to change to iho other method.  Applicution for
permission to change the mothod shall ba mado in writing at least 3
days prior to the closo of the tuxable year for which it is desired to
cffect the changn. j

A taxpayer filing & firat roturn of fucome may sclect cilher of 0,!u:
two methody mentioned abave subject to approval hy the Commis-
sioncr upon examination of the retum. If the method eclected v
approved, it must be followed in roturny for A_xu@quuent years, except
as permission may be grauted by the Commissioner Lo change lo the
other-tethod.

If the reserve methed is ased, you should attach to your
statoment required by suetion 19.23(k)-5 of Regulations 103. 3

Wortllese debta arising from unpaid wages, salaries, reuts, and sim-
#ar items of taxablo income will not be allowed as o deduction unless
the income such itenx represent has been included in tho retorn of
income for the year for which the deduction as a bad debt is sought

urn the

< ho wudo or for & provious year.

An amount reeovered apon a debt previously charged off and al-
lowed as o deduclion for Federal income tax purposes eonstrtules
taxable income fur the year of recovery regardless of whether the prior
altowance of the deduction resulted in o tax benefit to the taxpayer,

Installment sates—1[ Lho installment method is used, atiach to thy
showing separately for the years 1037, 1938, 1939,
and 1940 the follow (a) Grons sales; () cost of éxpoax sold; ()
grosa protits; (d) pe ge of profils to pross sales; () amount ¢ul-
lected; and (f) groas profit on amount collected.  (See sectivn 44.)

9. Other mcome.—I( Lho estuto or trust hud any waxable income,
spuge for reporting wiich i not provided on puge 1, enter it as item v
nnd explain its nature, using o scparate sheet if necessary for that

purposc. . )

Include also in item 9 dividends on sharo accounts in Federn savings
and loan amociations,

10, Tatal income,—~Lnter and cxplain in 8 ale H all income,
exeept intoeest, elaimed as exempt, but do nob inztide as part of ilem
10. Exumpt inicrest on Goverament obdigntions, ete., should Lo
entered in Sehedule B. . )

11, Interest.—Enter ng item 11 all interest paid of aceruod, other
than on business indebledness (which should be dedueted in cone-
puting income under item G or §). o not includo interest on indebt-
wdness incurred or condinned to [ 1 or carry oblignt (other
than obligations of the United Blates issued after Beptomber 24, 1917,
iginally subseribed for by the taxpayer) the inte.cst upon which
xempt from taxation.  Any deduetions on aceount of interest
pluined and itenized in Schedulo G.

Attention is called to the following limitations on deductions for
unpaid expenses and interest provided in section 24{c):

(¢) Unpaid expenscs and interosi—In compuiing net jncoma no
deduction shail be aliowed under section 23(n), relating to expenses
incurred, or under section 23(1}, relaiing to interest acerued-—

(1) If such expenses or interest are not paid within the taxable
year or within two and one hall mmonths after the close thereof; and

(2) If, by renson of the method of accounting of the person Lo
whom the psyment ts 4o be made, the niuount thoreof is not, unless
paid, includible in the growy incowss of such person for tho taxable
vear in which or with which the taxablo year of thetaxpayer
cnds; and

(3) 1f, at tho clow: of tho taxable year of the taxpayer or at
any time within two end anc half months thereafter, bolh the
taxpayer ond the persor o whom the payment is to be mado are

eryons botween whom losses would by disatlowed under sceetion
24(b).

12, Tn;:cs.—Enwr 23 jtem 12 taxes imposed upon the estale or
trust and paid ov acerued during tho taxuhle year, not includiug taxes
on properly used in the trude or business of the catato or trust and those
assessed agninst Jocud benetits of 2 kind tending to increaso the value of
the property assessed. Do not include Federal income taxcs, ner
estate, inheritauee, logneoy, suceossion, gift taxes, taxes imposed upon
the interest of the estate or Lrust as shurcholder of n corparation which
aro paid by tho corporation without reimbursement from the estato
or trust, Do not include sales taxes unless the tax was imposed
directly upon tha estate or trust by Iaw. No deduction is allowable
for any poriion of foreign income nnd profits taxes if n credit is elnbmed
in ltem 28,

Any deduction on account of taxes should be ilemized and explained
in Hehodule G. }

Other deductions anthorized by law.—Enter as item 13 any
other nuthorized deductions for which no space is provided on pago 1,
i ing net ing loss jion allowed by section 23(s).
Bvery taxpayer claiming a deduction duo to n net operating loss for
tho pmncﬂ’:ng taxablo year ehall file with his return the stalement
required by section 19.122-1 of Regulations 103,

o not deduct losues ineurred in jons which we:
nected with the trade or business of the estato or trust nor ent
into for profit. 1 ions should be éxplained in i
' Stoek and stock rights which become worthless during the taxable
year, and which arc eapital assols, should not be included among

cred

other deductions in jlem 13, but tho loss resuliing therefrom alnll be
considered as a loss from the sale or exchange, on the st day of such
taxnble year, of eapital nssots and showld be reporied in Schedule E,

In caye the cstote or trust incurrcd mses in connoction with
exeinpt incoma (other than interest) or owned any praperty the incomno
from which is exempt, sce ton 24(n)(5) and ltegulntions 103,

liem 13 should include lmses of property not connceted wilh the
business or profession of the estato or trust nust.uhncd'duriu}: tho year,
il arining from fire, storm, shipwreek, or other casuulty, or from theft,
and i nub compensated for by instrance or otherwise.

ixplain and lemizo loyses clolimed in Schedule G, sotling forth a
descriplion of the property, duic acquired, cost, subsequent improve-
menty, deprociaty pinea igiti i satvay
value, eud deductible loss.

Enier alko as jtem 13 bad debts. Btate in Schedule G, (@) of
what tho dubts consisted; (b) name and family relationship, if any, of
thic dobitar; () when Hiny were ereated; (d) when they beeame du
what, efforts were made’ to coltoct; and () how they wero actually
detormined to be wurthiesy,  Boadw which nra aseerteined 1o bo worth-
leas and ebarged off within the laxable year, and which aro enpital
nxsets, ure nog to bo treoied ng hod debts, Lbut the loss resulting there-
trom shall bo considered ag a lesy from tha sale or exchange, on the
iast day of such taxable year, of capitul asscis sud xhould be reported
in Sobedulo 1.

16. Amount distribntablo {v beneQeiarivs.~Enter ng jtem 18 the
tutul smaount distributebly Lo beneficisries 0a reffected in colutny 2,
7h, 8b, and 8, Behedulz AL arg should be takon i filling in Sched-
ule A 8o 08 to inctuda as beneficinries persons for whose benefit-amounty
of itubl ibuti whis 16 tho terms of the will or
deerd ereating the trust are during the taxable year paid or permancnily

4 nside us provided in gcction 162(s). IF any part of the incoms’of
the trust is taxable to the grantor under section 166 or 167, it should
not be reporied en Form 1049, but such intome and the amount of du-
duetions and eredits applicabte thereto ghould be shown in a scparnte
slateinent to be attached Lo Form Judl,

19. Personal exetmplion.—An cstute is nllowed for both normal tax
and surtax purposes the personal exewmplion of $800 allowed o single
pureon under section 25(b)(1), and a trust is allowed, in licu of the
persomnl oxewplion under seclion 25(h) (1), u eredit of $100 sgninst
neb T

21. Crodit feor interest, etc.—~Enter as item 21 the sum of (1) tho
fiducinry's halance of intorest on Government ohligntions, ete., from
Sehedule B, tine (g), and (2) the fiduciary’s balanes of the dividends
on phare accounts in ¥Federal savings and Joan associstions included
in item 0.

24, Sartur.—The surtax ia computed at the graduated rates shown
in the fable below,  1ts application may be illustmicd by the following
example: 11 suelax net incoine (item 20) is $0,201.84, the surtax on
38,000 i $200 and the surtax on the excess of $1,261.84 is 8 pereent of
that around, or $100.95, muking a total surinx of $300.95 to bo eaterod
ay item 24,

HURTAX RATEY

Amount of rurtaxcst | 80 ot (1 Ameuat of sortaxne § B80S qotat
focuinn bl | surtax lucneo oo | surta
) W T x i [

S b §1 400,

A0 o 0N l W so0, ...
G4 o BNK). @ in BN
I H 0
I
Ney

000 L 4

R0 L 44,6050
1,000 1 K
AP0t G000

o550 || 1000000 Ly 20000 13778
1,780 000,000 1o 5I0EN. 4,57, Th
36180 1 Fanoon .

3

27. Income tax paid ot sovrco.—Bater £a item 27 the fducinry's
share of that porlion of the 2 pereent Federal incorio tax on bond iuters
csb which waa paid a4 {he rouree by Lthe debter eorporation.

28, Incomo and profita taxes paid to a foreifn country or Unitnd

Stales possession.—If, in neeordnnee with seelion 131(n), n credil
med in itom 28 for income, war-profits, and exi -profils tixes
id to o fore country or i pwssession of the Unitad States, submit
Forn: 1116 wilh tho retury, together with the recuipts for snch pay-
ments.  In cuse credil iz gought for taxes acerued,- the form muat
have attached to it n certified copy of the return on which the tax wis
tawed, and the Conmissinner mav requtice & bond on Forrn 1117 for the
payment. of nny tax found duc {f the tax when paid diffiers from the
erudit cladimed.

30, Defense tux.—The amount of the tax to be entered as ftom 30
shull not excuewd cent of the atount by which the nul incomy

exeveds the tax combuted withuut refurenco to thy defenso tax.

U . COVLANMINT PUONTING OUFIZE 103744
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UNITED STATES

= PARTNERSHIP RETURN OF INCOME 1940

(To be Filed Also by Syndicates, Pools, Jaint Ventures, Eic.}

SI‘ATISTICS OF INCOME FOR 1940—PART 1

Do Not Une Thas Spuece D Net Uss Thass Spacce
Aalisnr’s Suaup)
For Calendar Year 1940
- (Fia thés rotarm et laer thes the 15t dry of s 34 wenth falowiny the cleve of e taryble pew) | Seriat No.
(PEINT PLARQLY NAME AND BUSINESS ADDRESS OF THE ORGANIZATION)
(Nawa)
CStram and eumber)
(Pont wlhce) (Conmaty} Coenre)
Business or Professi
altemand GROSS INCOME

1. Gross receipts from business or profy

2. Less cost of goods sold:
(@) Inventory at b

of year s

(8) Merchandise bought for gale.

€c) Cost of labor, supplies, et
(d) Total of lines (), (5), and (o)
(¢) Less inventary at end of year.
3. Gross profit (or loss) from business or profession (item ) minus jtem 2).
4. Income (or loss) from other p hi di pocls, ete. 6 tyr cae, saddress, ond acsevat):

5. Interest on bank depasits, notes, corporation bonds, ete, (except interest to be reparted in

item 6).

6. Interest on tax-free covenant bonds upon which 1 Federal income tax was paid at source.
7. Interest on Government obligations, etc. tre tine ). Schechate &),

8. Rents.
9. Royalti

10. Net gain (or loss) from sale or exchange of property other than capital assets o Shadie B).

1. Di

12, Other income (uats maturs of iwcamah

13. Total income in items 3 to 12 (emer imcocoe n Schaduier A and GO

14, Salaries and wnges (do not include for px ). s,

15. Rent

Dl:‘.DUCTlONS

16. Repairs.

12. Interest on indebtedn,

explain (n Schedule F),

18. Taxes (aplain in Schadule ©).

19. Losses by fire, storm, shipwreck, or other casualty, ar theft (it whedels, s lastruction 19,
2. Buddcbu(oh-h!:hum

21. D {plalo 1o Schadelé B,

22, Depletion of mines, oil and gas wells, timber, etc. Instrostion 12,
23. Other deductions autharized by law (apiin in Schedule
H. Total deductions in items 14 to 23,
25. Ordinary net income (item 13 minus item 24).

26. Net.short-term capital gain (or Joss) ¢rom lin 1, caliem 4. 5 S H),

27. Net long-term capital gain (or Joss) rom tine 2. cokimn 4 Scromery. Schedule H).

mm.—h.a.mm.mmb-mnmﬁn——mumwu_&mhwuwnhnumum
LY
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. Schedule A.—INTEREST ON GOVERNMENT OBLIGATIONS, ETC. (See Instruction 7) Puge 2
1. Obligations or secwitien rerumed i tom Toae

(a) Obligations of a State, Territory, or political subdivision thereol, or the District of Columbie. or A

nited Stutes

L Aot evoud thend | 3 futeres
o ey

8)) United States Savings Bonds and Treasury Bonds

Obligations of instrumentalities of the United States (other than obligations to be reported on line

3.
(8) Obligations issued under the Federal Farm Loan Act, or undcr sm:h Act a3 ded !
(c) Obligations of the United States issued on or beforc S 1917 . |
(d) Treasury Notes, Treasury Bills, and Treasury Certif of 1 S e DS D !

I3

b) abovc).
@ Total of lines {¢) and (f). column 3 (=nter as item 7, page 1)
Schedute B.—GAINS AND LOSSES FROM SALES OR EXCHANGES OF PROPERTY OTHER THAN CAPITAL ASETS {See Insrectin 10>
) ) $ Exprnr o i an ot |6 Do e 3, it (b
. 3. Girose sales 4. Contat ather verments vubee- | Slowabit) s Scquit
) Kisd o progerty | 2 Date acsuienst =y L M"‘.‘-‘ ety =5 O] B o
$ S $
Total net gain (or loss) (enter as item 10, page 1), .
State the family, fiduciary, or business relationship to you, if any, of purchaser of any of the above items:
If any of the abooc items were acquired by vou other than by purchase, cxplain fully how acquired:
. Schedule C.—TAXES. (Sco Instruction 18)
Natwe At
3
Total (enter as item 18, page 1). A $
Schedule D.—BAD DEBTS. (See Instruction 20)
4. Dud debus charged of by U organination carried » tescrvems
%, Tasable year L Nt ncomma veportad 3. Sales om acomant- eryuantion i no reserve
. cartied on baoks 5. Cros miswsmt aikded 0 reserve | & Amount chargrd Aguinet resarve
1937 i3 $
1938
1939.
1940.

NOTE—Check whether deduction claimed represents worthicss debts charged eff 0. ar is sn addition

o & reserve ().

Schedule E~~DEPRECIATION. (Ses Instruction 21)

3 Uu(-olhc basis 5. Depreciatiun ol
1. Kind o progerty G bille- | 2. D & At ully depeeciared | *lonri allow. | &, femaining cost or other | ;140
g sate sl fie? ot o mchude vty e e b to 08 receversd
eostsucied preciable property)
$. +3 £3

|
Total (enter as item 21, page 1),

Schedule FA~EXPLANATION QF DEDUCTIONS CLAIMED IN ITEMS 17 AND 23

1. ltom Na. 2. Explametion l 3, Ameurt Yo Ne

2. Esplasation (cantimued)

3. Ameunt {contionmd)

'

Schedule G.—~NONTAXABLE INCOME OTHER THAN INTEREST REPORTED IN SCHEDULE A. (See Instruction.13)

1. Source of income

2. Natwe of inconw

3. Amows

Dy
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Page3

Schodule H.~-GAINS AND LOSSES -FRON: SALES OR EXCHANGES OF CAPITAL ASSETS. (See Instructions 26-27)

2 D.u'u l.hD‘:.h . Expense of el l’l.. Cepreciatimn LG
. i vl 1nd east of un- wed (ar al 4in of b (ol
1 Kt ey S |y coane i | € St

rrach stitement of desctpt e Cuoniract s et 1 arare 1 1t o0 Mrch 1, | 9 manus the sum of
detale mod v bekow) ) ore) oo farch 1, | 1913, (Faronsh | e > and 63 (4 Amount
Mo Day Yeur | Mo. Doy Yeur 191} detait] 0 Aemoue

SHORT-TERM CAPITAL GAINS AND LOSSES—ASSETS HELD NOT MORE THAN 18 MONTIS

Gain or bsea to be taken into
account

!
H 3 5. 5 5. 1008
lon[
IOOI\
100;
! 100;
(TSROSO WO I O | .| 100!
! I | 1.4 100
| | I . 11 100

Total nzt short-term capital gain or loss (enter in line 1, eclumn 2, of summary below) 3
LONG-TERM CAPITAL GAINS AND LOSSES-~ASSETS HELD FOR MORE THAN I8 MONTHS BUT NOT FOR MORE THAN 24 MONTHS

s 5 662418 .
| 6632
) 663
| 665
= 6655
. 6634
|
!

66%]
663

LONG-TERM CAPITAL GAINS AND LOSSES—ASSTTS HELD FOR MORC THAN 24 MONTHS

3 .- $ }« $ 50!
f 50]
i 50

Total net long-term capital gain or loss (enter in line 2, column 2, of summary below).
SUMMARY OF CAPITAL MET GAINS OR LOSSES

2. Net gain or losa to Le 1aken into account
rom coluamn 10, sbave:

3. Net gain o7 lovs to be taken into accoust [ 4. Toral pet puin or loss to be taken into
froes ot e Pestnrn account 0 columns 2 sl 3 of Uus

V. Clasibeation
I. Total net short-tenn capital gain or loss (cater in columa 3, '
Behedalo J, smeunt of gaia ar bass ehota ia rolusan 4). 1$. 3. $. 3. 3. b
2. Total net long-term capital gain or loss {sser i caiman y i
Seheduls J, nmoga of pain or st thawn in columa ¢). 3. 3. 3. 3 3. 3.

State the famil, fiduciary, or business relationship to you, if any, of purchaser of any of the dboce items:
If any of the above items were acquired by you other than by purchase, explain fully how acquired:
Schedule L.—CONTRIBUTIONS OR GIFTS PAID. (See lnstruction 28)

Haeme and address of erganizatin Asrount

Total (enter in column 10, Schedule J). $.

Wean
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Pogod
Schedule J—PARTNERS' SHARES OF INCOME AND CREDITS. (Seo instruction 28)
1. Nasme und address of cach partner 3. Net shorvterms gain (or Jow) | 4 Net lorg-tena gain (or b
Wi v of patoes o b e i divic. sy it Tl (e Sohed | el e o e
i ripelplmsyogetegiong b g e ook . pme o e R (g S O
pereentage of time drvoted st Le siited oy ey wmnd) )
(O] -
®
€©)
@
©
@
Totals. S . e e
CONTINUATION OF SCHEDULE J
5 U Purially tat-canpt 12 fnecnaand
dester Wholly tas-eempt obligations 10 Chuitable | 1 Fedemlin o]
ooy Qlnes (), (8), b and () of [ 7, Upitecd Seaten Saviras Boesds and | & Obligations of certain inwtrurson- N p o ta paids
A5 v 05'1-_. 9, Earned igeame 1 source (2 per- .
‘:_..,, Schechile Treasy Al)!—d- [TTN ) n?n:ouku-‘-sisu- (h—--'l-;h-lnl- ‘_“_‘“U_A ey
parver o possctce
Principat Interest Principa) Intereny Principal lnternat
$. $ $. 3. $, $.

A ( ‘ . ....S : y

QUESTIONS -
1. Date of izati If any other basis is used, attach statement describing basis fully,
2. Nature of ization {par hip, syndi podl, joint venture, state why used and the date inventary was jast reconciled with
etc.) stock
3. Was a rcturn filed lor preceding year? .............. 1€ 20, to which { 6. Did the organization at any time during the taxable year own
collector’s office was it sent? ) directly or indirectly any stock of a foreign corporation or a
4, Check whether this return was prepared on the cash {7 or accrual personal holding company, as defined in section 501 of the
[ basis, . . Internal Revenue Code?  (Answer “Yes” or “No™} coenn.....
5. State whether inventories at the befmmng and end of the taxable If answer is “Yes,” attach schedule required by Instruction L.
renr were velued at () cost, or (8) cost or market, whichever is | 7, Was return of information on Forms 1096 and 1099 filed for the
ower calendar year 19402 _(Sex Instruction H).
- AFFIDAVIT  (See lnstruclion D)
1 swear (or affirm) that this retumn (including eny t hédules and ) has been ined by me, and to the best of
my knowledge and belief is a true, correct, and complete return, made in good faith, for the ing period stated, to the Int

Revenue Code and the regulations issued under authority thereof.

Subscribed and sworn to before methis ... dayof e, 194,

(Pestner ar mermbar)

{Signature and tithe of uffices sdmintering sath) (Address of partosr or mamber)

—_—
(If this return was prepared for you by some other person, the following affidavit must be axocutod)
AFFIDAVIT  (See Instruction D)

1/we swear {or affirm) that 1/we prepared this return for the organization named herein and that the return (including any accompanying
achedules and statements) is a true, correct,. ant ! of all the inf i ing the income of the person for whom thia
weturn has been prepared of which I/we have any knowledge.

" Subscribed and sworn to before me this
Glamniucs o porvon preoasio the recm)
doy of 194.... Ciematurs o person prepasing the reewn)
ONecas o i o cmplyer, U ar)

(Signature and tithe of eficer administering cath)

V5. SvTwaLT batating oeviE 181727

498968—45 19
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INSTRUCTIONS FOR FORM 1065

1940 ywme stames parTRRstp RevtRn oF moowe 1940

(References are to the Internal Revenue Code, unless otharwise noted)

to rea nstr in

It wiH. be helpful to read General Instructions A to I beforo commencing to fill in returns, and
d S fi ion with filling in the items to which they refor.

. Theterm ‘*partnership” us used herein includes a syndicate, group, pool, joint venture, or other
unincorporated organization, through or by means of which any business, financial operation, or venture
is carried on, and which is not, within the meaning of the Internal Revenue Code, a trust or estate or a

a di

corporation; and the term “partner’’ as used herein |

Joint venture, or organization.

insuch a sy group, pool,

GENERAL INSTRUCTIONS

A, Who must use Form 1085.~—Every domestic partnership (includ-
ing syndicates, groups, pools, joint venturcs, cte.) and every forcign
Enrtncuh:g, syndicate, pool, clc., doing business within the Umted
States or baving an office or place of business thervin shall make a
return of income on form 10G5.  (Sew scctions 181 o 183, inclusive,
and 3797 (0) (2) and (5).) If the return is filed on hehall of & syndie
caly, poul, joint venture, or similar group, o copy of the operating
agrevment stiould be atlached to the return, unless a copy hss been
previously Bied, together with all amendments thereto,
“B. Period to be covered by return.—The return shall he filed for
the calendar year 1940 or liscal yenr beginning in 1940 and ended in
1. A fincal year must end on the last day of a ealendar month
other than Decumber.,

The established accounting perlod must be adhered to for all years,
unless persuission s reecived from tho Commissioner to innke a
change.  An npplication for o change in the accousting period shall
be made on Ferin 1128 and forwarded to the colleetor prior {o the
cxpiration of 30 days from the cluse of the proposed taxabie year.

C. When and where the return must be filed.—The return must he
filed with the collector of internal revenuc for the distriet iv which the
rnrtnr:rnlllp hay its priucipal olfice or principal place of business on or

before the 15th duy of the third month }ullmving the close of the
taxable year of the partnership.

The return for a foreign partuership ehall be filed on or befora the
15th day of the sixth month following the close of ths taxablo vear,
and If such furcign partucrship does not have uny prineipal place o
Dusiness or prineipal office or ageney in the United States, the return
ehall L fled with the Colluctor of Iuternal Revenue, Daltimere, Md,

D. Afidovits.—The rcturn shall be sworn to by any one of the
prriuers, 1F ivers, trustees In bankruptey, or asignees nre in
euntryl of the property or business of the orpapization, such reecivers,
trustees, or assignees shall exceute the return under aath,

Where tho seturn is actually prepared by somnc Jierson or persons
other than a member or employee of the partnership, auch person or
pervons must executo the aflidavit at the font of page 4 of the return,

The oath or allirmation will be administered without charge by any
collector, deputy collector, or intorual revenne apent.  1f an internal
revenuo otficer is not available, the return should be sworn to befara
a person authorized to admluister oathy for gencral purposes by the
Inw of the United States or of any State, Territory, or possession of the
United States, or of the Diztrict of Columbia, wherein such oath or
aflirmation is udministered, except an attorney or agent employed
to represent the taxpayer before the Depuriment in cobbiection with
his tax Lability,

E. Penallics.—For willful failure to make and fle return on time.—
Not more than $10,000 or Imprisonment for not mare then one year,
or hoth, together with the costa of prosceution.

For willfully altewmpling lo coade or defeat payment of the taz.~Not
mare than $10,000 or imprigonment far not morc than ive yeurs, or
both, together with the costs of prosecution,

F. Dasis of return.—If the books of account of the partncrship are
kept on the accrual basis, report all income acerued, even though it
has not been actually received or cutered on the books, and expenses
incurred intlend of ¢xpenses paid.  If the booka are kept on the eash
reccipta und disbursenients basis, or if the parinership kept o boaks,
make the return on the cash basis and report gll incmne reecived or
constructively received, such as bank interest credited to the partner-
shij7’s necoutit and coupon bond interest matured, and report cxpenses
actunlly paid.

Attention is enlled to the foBowing limitations en deductions for
unpaid expenses and intervst applicable to taxpayers an the accrunl
baain provided in scetion 24 {c): v

(c) Urpaid Erpenees and Iuterest.—In compuling net income no
deduction shall be allowed under scclion 23 (a), relating to expenses
incurred, or under scelion 23 (b}, relating to intereat acerued—

(1) Tf such expensea or interesl ara not paid within the taxable
year or within two and ouc-half montha after the closo thereal; and
(2) 1f, by reasen of the method of accounting of the person to
whom the paymeat is to be made, the smount thereof is not, uniess

pald, includiblo in the grosg iocome of such person for tha taxable
year in which or with which the taxabic ycar of the taxpayer
ends; and

{3) 11, at the close of the taxablo year of the taxpayer or at any
time within two and ove-half montha thercafter, both the taxpayer
aod the person to whom tho puyment is to 817 persong
botween whowm losses would be dissllowed uader ecction 24 (b).

G. ltoms exempt from tax.—Explain items claimed to be cxempt in
Sceledule G, except interest to be reported in Schedule A.

L. Interest on Governmental obligations:

(a) Entirely ezempl.—The interest on (1) obligations of a State,
Territory, or political subdivision thereof, or the Diatrict of
Colurbin, or United_ States possessions; (2) obligations issued
under Federal Farm Loan Act, or under such Act as amended;
3) vbligations of the United States issued on or before Saptember
1, 1917; and (1) Treasury notes, Treasury bills, Treasury cer-

tificates of indehiedness,” postal savings obligntions, adjusted
service bonels, and certain other obligations of the United States.

(b) Furtially czempt.—The intereat on (1) Uniled States savings
bonds and Treasury bonds owned in excess of 85,000 and (2)
obligations of instrumentalities of the United States is subject
only to surtax.

2. Proceeds af insurance palicics.—The proceeds of life insurance
Dolicies, paid by reason of {he death of the insured, are exempt, If
any part of the proveeds is held by the insurer under an agreement to
pay interest, thu iuterest is taxable.  Amounts received under a life
insurance or endowinent policy, nol payuble by reason of the death of
the insured, are not taxable until the aggregate of e amounts receiv
[ iums or consideration paid for the policy. Secc
Specific Instraction 12 as Lo taxation of sunuities.

3. Federal savings and loan awsociations.~—Dividends on shere ac-
counts in Federal savings and loan associations sre subject only to
surtax.

4. Wholly exempt from tar.—Amounts received as carned income
from sources without the United States (excopt amounts pa'd by the
United States or uny agency thoreol) by an individual citizen of the
United States who is a bona fide nonresident for more than 6 months
during the.taxable year {no deduction may be taken for any amount
properly allucable t or chargeable against amounls so exciuded).

H. Information at source.~Every person making payments of
salaries, wages, interest, rents, commissions, or other xed or determin-
ablo income of $800 or more during the calendar year 1940, to an
individua!, n partaership, or a fidduciary, is required to make a roturn
on Formg 1096 nnd 1009 showing the amount of such payments and
the name and address of cach recipient, except that a return nced not
be made for paymuata of salaris or other compensation for personal
services aygregating less than $2,000 made to o married individual.

Theso forias will b furnished by any colleetor of internal revenue
upon request and nust be forwarded Lo the Commissioner of Iuteenal
Revenue, Returns Distribution Scction, Washington, D. C., in time
o be received not later than February 15, 1841,

1. Stock owned in foreign corpotations and personal hotding com-
panics.—lLf at oy time during the taxable year the partnership owned
dircetly or indirectly any stock of a foreign corporation (incnxding a
forcign personal Liolding company, as defined in section 331, in which
tie partnership owned less than 5 pereent in value of the outstanding
stock of auch company) or a peronal holding company, as defined in
scction 501, attach to the return a stalement wnﬂlg forth the name
and address af coch such company and the total number of shareo of
cnch claddiPoytsianding stock-owned by the partacrship during tho
taxable year~ i the partaership owned stock at any time during the
taxable year' in a” foreign personal holding company, as defined in
section 331, the partaership must include in the return aa o dividend
the amouut required Lo be included in gross incoma by section 337, If
the partncrship owned b percent or more in value of the outstand
stock of nuch forvign personst holding company, set forth in no attach
brry detail the iof ton required by scction
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SPECIFIC INSTRUCTIONS

The following instructions are numbered to correspond with item numbers on the first page of the return.

1. Gross receipis from busincss or profcasion.—Eater us item 1 the
es zeceipta from sales or services, less any discounta or allowances
f::m 8alo pricc oOF servico charge.

2. Cost of goods sold.—If tho ! 1 P
and salo of b iso is an I y iog factor in tho trade or
business, inventories of merchandise on hand should bo taken nt the
bepinning and eud of the taxable year, which may be valued at (o)
cost, or (b} cost or market, whichever islower. Taxpayers were given
an option to adopt the basis of cither (a) cost, or (h) cost or market,
whichever ig fower, for tleir 1920 inventorics. The basis properly
adopted for that year, or any-subsequent yerr, is controlling, and a
change ean now bo made only after permission is secured from the
O issi . Applicati or ission Lo change the basis of
valuing inventorics shall be made in wriling and filed with the Com-
missioner within 90 daya after the beginning of the taxalle year in
which it is desired to effect o change. Enter the Jetters *C,” or
“C or M,” immediately before the amount column, if the inventorics
are valued at cither cost, or cost or market, whichever is Jower, and
cxplain fully in answer to question & on page 4 of the return the
method used. . ) )

Soc Regulations 103 with respect to inventorics by dealers in
securitics. ) . .

1f the partnership cleets to use tho inventory method provided in
section 22 (d), there should be filed an eluction an Form 070.

Instaliment sales.~Ti tho installment, method ie used, attach to the
roturn n schedulp showing separutely for the years 1937, 1038, 1939,
nnd 1840 tho following: (@) Gross ales; (b) cost of goods sold; (e}
gross profits; (d) percentage of profity to gross sales; (¢) amount col-
iected ; snd (f) gross profit on amount collected.  (Seo acction 44.)

Farmer's tacome schedule.~I1f ho partuurship operates o furm and
kecpa no books of aceount, or keeps books on a cnsh basiy, obluin
from the colleclor and attach to the return, Form 1040 I, Scheduls of
Farn Income and Expensos, and enter he pet farm income as itein
3 on page 1 of the return,  If the furm books of sccount ars kept on
en accrual basis, tha filing of Form 1040 F is optional,

A partnership clecting to include in gross income amounts reccived
during thie year as loans from the Commedity Credit Corpuration
should file with its return a slatenient showing the detsils of such
loans. (See section 123.)

4, Income (or loss) from other partnerships, syndicates, pools®
ete.—L

Enter as ftem 4 the porinership's share of the profits (whether
roccived or not) or of the losses of anolher parinerahip, exeept the
partncrehip's distributive share of another purtnership's capital goina
or loases, which should be reported in Bchudule It and included in
itern 26 or 27, The parlucrship’s share of inicreat on obligativns of
tho United States, cte., owaed by another partaership or an estate ar

1 trust should be included in Schedule A, I the taxable year on the

basis of which the partnership's return is fited does not coincide with
the annual accounting period of the otler partnership, include in the
return the distributive share of the not profits (or losses) for the
accounting period of such partnership ending within the period for
which the return is filed.

5. Interest on_bank deposits, notes, corporation bonds, otc,—
Interest coupons falling due within the tuxable year will be considered
83 incoine for such ycar whero tho books are kept on s cash basis. 1
the books are kept on an_accrual basis, report tho actual amount of
interest ncerued on the obligations owned during the taxahlo year.

Where obligations aro purchused between interest dates and the
purchase price includes accrued interest, such part of the purchasy
price ag represents acerued interest purehased should neither bo elaimed
23 p deduction lar'intcm’.Jmi(l nor he added to the cost of the obliga~
tions hut should be treated as an offsct ngainst the interest reccived
or accrued ot s Iater dato.

6. Intercst on tax-free cavenant bonds.—Enter as item 6 interest
on bonds upon which o Federal income tax was paid at tho source by
the debtor corpordlion, if an ownership certificate on Form 1000 wns
filed with the interest coupons. The tax of 2 percent paid at ilio
source ¢ such interest should be allocated Lo the partners in column
11, Scheduic J.

7. Taxable interest on Government obligations, etc.—Enter in
Sichedule A the principal amount owned, and intercst received,
‘The proporti share of cach ?unncr’u interest from obligations
deacribed in lines {¢) and (f), Sct + should be with
his individual holdings for the purpose of ascertaining his tax liasbility
with respect to such income, }m individual partner is entitied for the
purpose of the narmal tax to.a eredit against his net income of his
proportionate share of such amounts (not in excuss of the net incomie
of ‘the partnership) of interest us are reccived by the partaersbip from
-obligations described in lines (¢) nud (f), Schedule A,

8. Rents.~Dnter as item B the gross amount roocived or acorucd
for the rent of property.  Any deductions claimed for repairs, intorest,
taxcs, and depreciation should b included in itema 16, 17, 18, and 21,
nxs{xcctively.

I property or crops were received in liou of cash rent, report the
income as though the rent had been received in cash.  Crops roccivod
as rent on » crop-share basis aliould be reported as incoma for tho year
in which disposed of, unless tho retura rellects incoms acerued.

9. Royalties—DEnter ns fiem 9 tho gross amount reecived or acerued
a3 royaltics, If a deduction is claimed on account of depletion, it
should be jucluded in jtem 22, (See seclions 23 (i} and IMS

10. Net gain (or loss) from sale or exchange of property other than
eapital assets.—leport sales or exchanges of such property in Sohedule
R, and eater the gain or loss shown iu eolumn 7, Schedule B, as item 10,
For definition of *capitul assets,” sce Specific 1nstruction 20-27.

11, Dividends.—Euter as itota 11 the total of all taxable dividends
received from domestio aud foreigh corporatious. Laler in Schedule G
all dividends received which are claimed Lo bo nootaxabie, sod include
in itewr 12 dividends oo share accounts in Federsl suvings and loan
associations,

12. Other income.—I{ tho partnership had any taxablo income,
space for reporting which is not provided clscwhero on pago I, coter
it ux item 12, and explain its nature, using a separate sheel if necesary
for that purpose.  Include io this item taxablo income from annuitics
and insurance procceds.  Amounts reecived ay an annuity under an
annily or endowment contract shall be included in gross income to
the exlent of 3 pereent of the 1.4 i or il it
paid for much annuity, 1f the ngareguto of the amounts received and
excluded from gross income in years Pn:v(nus to the taxuble ycar
equals the T i i ion paid for such ansuity,
the enlire amount received must be included in gross incomo.  (Section
22(b) (2 .

13. Total income.~Enter and explain in Schedulo G all incomo
claimed a8 exopt (execpt interest which should bo cxplained in
Schedule A), but do not include ua part of item 13.

14. Salaries and wages.—Enler as item 14 all salaries and wages not
inctuded as n deduetivn in line (c), item 2, except compensation for
partnera, which shall not Lo claiined as a deduction in this item or
clsewlhiere on the return,

15. Rent.—Dnter s ilem 15 rent on business property in which the
Enrlncmhip hasz no equity. Do not inelude rent for a dwelling occupied

y any partoer for residentinl purposes,

16. Repairs,—Entcer ayitem 16 the cost of ineldental repatrs, includ-
g r, supplics, and other itemy, which do uot add to the valuc or
appreciably prolong the life of the property. Lxpenditures for new
buildings, machinery, cquipinent, or for permancnt improvements or
Dettorments whieh increase the vatue of the property are chargenble to
eapital account.  Lxpenditures for restoring or replaciog property are
not deductible, ns Buch expenditures are c!;:\rgcuhlo to capitil nucoun:s

indi i ialion harg

or P jon reserve,
on the books of the partuership.

17. Interest on indebledness.—Enter us item 17 interost on business
indebtedness to others. Do not inslude iuterest on capital invested in
the business by any pariner, oor interest on indebtedness incurred or
continued to purchinse or carry obligationa (other than obligations of
the United States issucd afler teinber 24, 1997, and originully sub-
seribed for by the partnersliip) the interest upon which is wholly exempt
from taxation. See alke General Instruction I' with referenca {o deduo-
Lions for accrucd interest and expenses.

18. Taxes.—Enter na iteift 18 taxes on busincss property or for carry-
ing on business. Do not inglude taxes asscssed agninst Jocal benefits
tending to increase the value of tho property asseased, as for paving,
ctc., Federal incomne taxes, nor estate, inheritance, legaey, succession,
and gift laxes, nor taxes cutered in column 12, Schedule J. Do not
include taxes imposed on the interest of the partnership as stockholder
of n corporation which ere paid Ly the corperation without reimburse-
ment from the parinership. Do vot include sales taxes unless tiie tax
was impuosed direetly upon the partucrsLip by law. List jo Schedule C
each class of taxey deducted.

19, Losses by fire, storm, shipwreek, or other casualty, or theft.—
Enter a3 item 1) Josses sustained durimi tho year, if arising by fire,
storm, alupwreek, or other casuslty, or from theft, and not compen-
sated for by insuranco or otherwise.  (Seo section 23 (a).) .

Attach a echedulo settiug forth s deacription of tho proporty, date
ncquired, cost, aub g di inti since
acquisition, jusurance, salvage valuc, and deductible oss.

w—17ae
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"20. Bad debts.—Bad debts may bo troated i either of two ways—
(1) Bya deduction from income in respect of dobts nmn::cd to
(vzv) i u:i:iwl‘:‘ulaturin art; or
y & deduction from income of a reaso: i
) (o 5 doductic nable addition to o re-

Taxpayers were given an option for 1921 to sclect efther of these
methods and the method used in tho return for the year 1921 must be
used in returns for all subscquont years unless permission ia granted by
the Commissioner to change to the other method. Application for
gammo i Xon_w';h&ng& thcollnmml’mll bo mAdI e in writing at lcast

\yu prior e closo o year for which it i j
f-ﬂi“ s ‘mﬂg@hl ﬁ Y ol it f‘ desired to

partocrship filing ita first return of income may select either of the
two methods mentioned abovo subject to nppminl by the Commis.
sfoner :gon examination of tho return. If the method eelected is
approved, it must ba followed in returns for subsequent years, except
83 permission may be granted by the Commissioner to change to tho
other mothod.

21, D —~Tho amount on account of deprecia-
tion in jtem 21 is an amount reasonably measuring the partion of the
1nvestment in depreciable property used in the trade or business by
reason of exhaustion, wear and tear, including o reasonable sllowance
for obsolesconce, which Is properly chargeable for the year, 1f the
property was acquired by purchase on or after March 1, 1013, the
amount of should be d f upon the basia of the
original cost (not replacement cost) of tho property, and tho probable
numbor of years remaining of its expeeted useful life. In eese the
property was purchased prior to March 4, 1013, the amount of depregi-
stion will bo determi in the same munner, except that it will be
computed on its original cost, lcss depreciation sustained prior to
March 1, 1913, or its fair market valuc as of that date, whichever is
greater.  Tho eapital sum to be recovered should be charged off
ratably over the uscful life of the property. Whatover plan or method
of apportionment is adopted must bo reasonable and must have due’
regard to operating conditions during tho taxable year and should be
described in the rcturn. Stocks, bonds, end like securities are not
lullagoct to deprecintion within tho meauing of the law,

o deduction is claimed on account of 5npmnintion, fill in Schedulo
E. In caso obsolescenco is included, state separately amount claimed
and basis upon which it is computed. Land valuca or cost must not
be included in this achedule, and where land and buildiugs were pur-
cheaed for n lum‘) gum, tha cost of the building subject to depreciation
must be established. The adjusted pr‘:rerty accounts and the aceu-
"mulmd depnt:cintion Ehntwg in tl{; uc‘l: :.Ie :fhould ba reconciled with

hose accounts pa reficcted on the books of tha partnership.

sections 23 (1) and 114.) k P (Ben

22. Depletion of mines, oll and gas wells, timber, etc.—If a deduc-
tion ia claimed on account of deplection, procure from the collector
Form D (minerals), Form E (coal), Form F (miscellancous nonmetals),
Form O (oil and gas), or Form I (titnber), £ill in und file with return,
If complete valuation data have been filed with questionnaire in
previous ycars, then file with return information necessary to bring
depletion schedule up to date, setting forth in full stalement of afl
transactions hearing on deductions from or ndditions to valuo of
phyll:ﬂl assets during the taxable year with explanation of how deple-

iot deduction for tho taxable year hna been dotermined.  (Seo scetions
23 (m) and 114.)

23. Other deductions anthorized by law.—Enter as item 23 any
other nuthorized deductions for which no space ia provided clsewhero
on tho first page of the return.. Do not deduct losses incurred in
tronsactions which were nelther connected with the trade or business
nor entered into for profit. No deduction is allowabla for tho smount
of any item or part thercof allocable to a class of exempt income,
other than interest. Items dircetly attributablo to such exempt income
ehall bo allocated thercto, and items dircctly atiributable to any class
of taxahlo income shull be allocated to such taxable income. I an
item is directly attributable both to taxeble income and exempt income,
& reasonable proportion thereof, determined in the light of all the facts

.below) are ascertained to be worthless and ¢f
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ar other property of a kind which would 1y be included in the
inventory of the taxpayer if on hand at tmmyor the taxable year,
or property held by the taxpayer primarily for sale to custowers in
tho ordinary course of his trade or business, or property, used in the
trado or busivess, at the timo of the gale or exchange, of o character
which is subject to the or iati Tﬁ ion fro
tho term “capital assats” of property used in the trade or busincss of
a taxpayer of a character which 1s subject to allowance of depreciation
rmvxdcd in section 23 (1) is limited to property used by the taxpayer
n the trado or business at the time of the sale or exchange. It has
no application to gnins or losses arising from the eale of real property
used in the trade or business to the extent that such gain or loss fa
allocable to the land, as distingui from L p
upon the land,

Description of property.—Every sale or exchange of property, even
though 80 gain or logs tay be fudicated, must b reparted 17 dotall
Eater full description of each item of property sold or exchanged.
Such description ahould include the following fncta: (a) For real estate,
location aud description of land, ducri&tion of improvements, details
explaining depreciation (eclumn 7 of Schedule H;’; (b) for bonds or
ther evidences of indebtedness, name of issuing corporation, deserip-
tion of the particular issue, denomination, and amount; snd (¢) for
stocks, name of corporation, class of stock, number of ehares, and
capital clynx}gn uffecting basis (nontaxable stock dividends, other non-
taxable dividends, stock rights, ctc.),

» Earf;;.—lf the property was aequired before March 1, 1013, the

asis” for tho property is not subject to the same rule for reporting
gains os for losscs, In such cases, the basis for determining GAIN
is the cost or the fair market valuo as of March 1, 1913, adjusted na

rovided in section 113 (b), whichever is greater, but in determinin

0SS the bnsis is cost so adjusted. If the property was acquire
after February 28, 1913, basis for both gain ancrlnu is the cost of such
property, cxcept as otherwiso provided in section 113.  The cxceptions
arise chiefly where property was acquired by gift, bequest, tax-frea
exchange, involuntary convérsion, wash sale of stock; and in such coses
scetion 113 provides the basis that shall be used.  If the amount shown
05 tho basis is other than actual cash cost of the property sold or
exchanged, full details must bo furnished regarding tgo isition of
the property.

Enter in calumn 7 of Schedule H, the amount of depreciation, ex-
baustion, wear and tear, obsolescence, or depletion which has been
allowed (but not lcss than the amount allowable) in respect of such
property sinco dato of sequisition, or since February 28, 1013, if the
property was acquired on or before that date. In addition, if the
Erupcnjv waa acquired before March 1, 1913, the cost shall be reduced

y the ds ete., ctually i before that date,

)t include i for iti im.
provements, and renowals and replacements made to restore tho prop-
erty or prolong its uscful life. Do not deduct ordinary repairs, interest,
or taxes in computing gain or loss.

Losses on scourities becoming worthless.—If any securitics (as defined

] d off within the tax-
able year and are capital assets, the Josa resulting therefrom shall, in
the case of a taxpayer uther than a bank, ps defined in section 104,
be considercd as & joss from the sale or exchange, on the last day of
such tazable year, of capital assets. (Sce section 23 (k) (2).)

. Definition of securilies.—As used for this purpose, the term “securi
ties” means bonds, notes, il or other evidi
of indebtedness, issued by any corporation (including hose fssued by
a g 1 or politic: ivi thereof), with interest coupons
or in registered form.

Lostes on stocks or slock rights becoming worthless.~—1If any shares of
slock jn a corporation or rights to subscribe for or to receive such
ehares become worllless during the taxable year, and are capital
A&u«:u,l the losul resulting :Ecrﬁ;on&shn.ll be considered as a loss from

he sale or exchange, on the last of such taxable year,
ossets,  (Seo scction 23 (g) (2).) Y 4 of eapltal

and circumstances in cach ease, shall be to cach.
ments must in all cases be reasunable. A partnership receiving any
exempt income, other than interest, or holding any property or engag-
ing in any activity tho incomo from which ia exempt shall submit with
ita return as a part thereof an itemized statement, in detail, showing
(1) the'amount of each class of exempt income, and (2) the omount of
oxpense items allocated 4w each such class (the amount sliocated by
apportionment being shown ). Dedueti or charil

t allowable to the i] (Sec Bperitio

are o
Instruction 28.)

20-27. Net short-term and net long-term capital gains and losses.—
t}}‘np:;t l;l?"- owr uchm;ﬁ of cnpnl.n! nssots in chxcdula H, and enter
1) &ho! rm capital gain or loss as item 26 d the -
tarm capital galn or loss as item 27, o et long
Definition of "cncual' aasels”’—The term “capital nasets” mean
property held b; 0 taxpayer (whetlter or not connected with hi:
e or business), but does not include stock in trade of the taxpayer

Classi) ion of capital gains and losses,—Section 117 (a} (2) to (9!
inclusive, defines “‘sliori~term capital gain,” “ahorbtcrm(cup(in):l los(s.)':
‘“long-term capital goin,” “long-term capital loss,” ‘‘nat short-term
capital gain,” “net short-term cn{)itnl Joss,” “‘nct long-term capilal
gain,” aud “uct long-term capital loss.” The phrase “‘short-term'
epplies to the cotegory of gains and losses arising from the sale or
exchange of capital assets held for 18 months or leas; the phrase “long-
tenn,” to the eategory of gains and losses arising from the sale or
exchange of capital nssets held for more than 18 months.

Tn the easo of individuals, gains and losses from the sale or exchango
of capital aescts held for not more thau 18 months (described o3 ehort-
term capital gains and short-term capital losses) shall be segregated
from guins znd losses arising from the sale or exchange of such assets
held for more than 18 months (described as long-term capital gaina

and long-term capital losscs).

Percentage of capital guin or loas taken into account.—Iv computin
the net income, the following percentages of the gain or loss recognim§

™Y
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upon the sale or exchanga of a capital nsset shall be taken into necount
in computing net income:

100 percent if the capital assct has been held for not more than

18 months;
683 percent if the capital assct has been held for mare than
18 months and nol more thau 24 months;

50 percent if the capital asset has been held for more thau 24

months.

Limitation on short-term capital losses,—Section 117-(d) provides a
limitstion oo deductiony for short-ter capitnl losses, that is, losscs
frotn sales or exchanges of capital asscts held for 18 montha or less shall
be allowed as deductions only lo the extent of the gains from sales or
exchanges of capital asscts held for 18 mouths or less. A partnership
is not allowed the benefit of the carry-over provision of section 147 (¢)
with respect to net short-term capital lusaes.

Determination of period for which capital asseln are held ~—1If property
was acquircd in certain transactions described in sections 112, 113,
and 118, the period for which such property is considered to have
been held by the taxpayer is not computed from the date such property
was ncquired by the taxpayer but from a prior dal, as provided in
section 117 (h).

As to goina and loasea from short sales, see section 117 (7). As to
gains and losses from distributi in liyuidation of cor ety
acction 116 (c). .

Losses not allowable—Wash sales—In the casc of any loss claimed
1o have been sustained from any sale or other disposition of shares of
stock or eccurilics where It appears that, within a period beginning
30 days before the date of such sale or dmposition and ending 30 days
after euch date, the taxpayer has acquired (by purchase or by an
exchangs upon which the entire arount of gain or luss waa recornized
by law), or has entered into a contract or optiun 8o to acquire, aub-
stantially identical stock or securities, then wu deduction for the loss
shall be allowed unless the claim is made in conucction with the tax-
payer's trade or business.  (Seo scetion 118.)

Loases in transactions between cerlain persons.—No deduction shall
bo allowed in respcot of losses from sales or exchanges of property,
directly or indirectiy—

A. Betwecn members of 8 family, which is defined for the pur-

¢ of this paragraph to include only the taxpayer’a brothers and
sisters (whether by the whele or half blood}, spouse, nacestors,
and lineal descendants;

B. Except in the case of distributions in liquidation, between
an individua! and & corporation more than 50 perecat in value
of the outstanding stock of which is owned, dircctly or indirectly,
by or for such individual; .

C. Between o grantor and a fiduciary of any trust; or

D. Betwoen o fiduciary of a trust and a bencficiary of such

6t.

For the purposcs of determining ownership of stock in applying this
paragraph, see section 24 (b) (2).

28. Partners’ shares of income and credits.~—Enter the names and
addresses of the partners on lines (o), (b), (¢), ete., in eolumn 1, Sched-
ule J, and cnendpian the proper columns ench partner's share of income,
whether distributed or not, and credits.  Sehedule J should show com-
plete information with respect to all the persons who were members of
the partoership, syndieate, group, ete., during any portion of the tax-
able year. If the full time of any partner was not devoted lo the
business, the percentage of time dovoted to the business must be
shown in Schedulo J.  Although the {xnrtncrship ia not subject Lo
income tax, the members thercofl are liable fur income tax in their
individual eapacity and arc iaxable upon their distributive sharcs of
the income of the parinership, whether distributed or not, and each
ia required to include his proportionate share in his individual return,
Each partner should be advised by the partnership of his proportion-
ate share of the incomo and credits as shown in Schedulo J of the
partuership return, as well as his share of any dividends included in
item 12 (sec Specific Instruction 11).

Eamed income.—Enter in column 9, Schedula J, the proper part of
each partner's or member’s distributive share of the portuership's net
incomo which consists of earned income, Buch part cannot exceed a

s compensation for personal services actually
rendered by the partner in connection with the partnership's busincss.
In the case of a partnership which is engaged in a trade or business in
which capital is 5 material income-producing factor and in the trado
-or busincas of which the partner renders personal scrvices which are

compensation for the personnl services actually rendered hy him, but
not i excees of 20 pereent of his sharc of the net prolits of the partuce-
ship (computed without deduction (or so-called salarica Lo pastucrs of
wem

Erample: A prrinership composed of A, B, and C is engaged in the
relait wen's elothing business,  Bach partner iy entitled to one-thitd
of th t protita, after deduction of so-called salarics to members,
duevotes wost of his time to the business and is paid o salary of $10,000,
1t devotes hudf of his time Lo the business and is paid a salary of $5,000.
C devoles nona of his Lime to the business and receives no salary,  The
nct profits of the partuership for Uie taxall computed without
deduction for so-called anlurics to membe c $24,000, The carned
income of the partoers froni the partnership is as follows: Although
A received a anlary of $10,000 and B a eaiary of $5,000, gince the
partnership in engaged in a business in which capital is & materint
-+ income-producing fuctor, the carncd incote of each from the partoers
sliip is limited 1o 20 pereent of his share of the oet profita.  A's share
of the net profits is $13,000 (S10,000 {salary) 53,000 () of pet profits
sfter deduction of §15,000 for snlaries)).  “Vwenty pereeat of $13,08
is $2,600, to which amount A's carned income from the partnership is
Limited.  Since B'a share of the net profits iy $8,000 (35,000 +-53,000),
20 percent thercol, or 51,600, is 1i's carucd income from the partner
ahip. C has no earued incumie from Lhe partnerahip, since e readers
0o personal services in connection with the partnership business.

Charitable ibutions,— No deduction for charitable contri!
is allowabic in camputing the net income of & partncrship, hul cach
partner shall be considered a3 having made paynent, within his tavablo
year, of his distributive portion of any contribution or gift of the
charaeter described in scclion 23 {0}, payment of which way made b,
the partnership within its taxable year,  Lnter in Schedule 1 eontris
butions or gifta puyment of which was mondo within (he taxable year
Lo or for the use of: (@) Tha United Status, any State, Territory, or
any political subdivision thereof or the District of Columbia, of any
possession of the United States, for exclusively publie purposcs; (6}
 corpuration, trust, or commuaity chest, fund, or foundation, created
or orgunized in the United States or in any possession Lhereuof or under

-the law of the United States or of any Stato or Territary or of any
possession of Lhe United States, orgunized and operated exclusively
for religious, charitable, scientific, literary, or educational purposcs, or
for the prevention of cruelty to children or animals, no part of the net
carnings of which inures to the benefit of any private sharcholder or
individual, and no substantial part of the activitics of which is carryin
on propagnuda, or otherwise atiempling, Lo influence legislation; (¢
the special fund for vocational rehabilitation authorized by scotion 12
of the World War Veterans' Act, 1024; (d) posts or orgauizations of
war veterans, or auxiliary units or socictics of any such posts or organi-
zations, if such pusts, orgauizations, , or socictics are organized in
the United States or any of its possessions, and if no part of their net
carninga inures to the benelil of any private sharcholder or individual;
or (¢} a damestie fralernal sociely, order, or assuciation, operating
under the lodge system, but only il suelh contributicns or gifis arce tu
be used exclusively for religlous, charitable, acientific, literary, or
cducational purposes, or for the provention of cruelty to children or
animale,  Allocate each partner's share in such contribulions or gifts
in coluinn 10, Schedule J.

Credit for tazes.—1{ intcreat was reccived on tax-free covenant bonds
in councction with which an ownership certilicate on Form 1000 was
filed, the Federal income tax of 2 peroent paid at the source on such
interest should be allocated to the partoers is column 11, Schedulo J.

1f income and profita taxes paid to a foreign country or o poascssion
of the United States are eatered in coluin 12, Schedulo J, submit
Form 1116 with the partnership return with o reccipt for cach such
tax payment. In emse the amount entercd in column 12 includes
forcign taxes necrued but not paid, attach to the form o certificd copy
of the return on which the taxes wero based.  Tho Comuissioner may
require the partners or tnembers W give o bond on Form 1117 for tha
pavimend of any additional tax found duc if the forvign tax when pald

iffers from the amoun? claimed.

Net aperating loss dediction.—The beneBt of the deduction for net
aperating losses providud by section 23 (s} for taxobic years beginning
after December 31, 1939, shull not ba sllowed to a partnership. In
computing his own nct operating losa or his own net income (whero
required to d in with the tions and limi-
tations provided in seetion 122 {d) (1) to (), inclusive) for any taxablo

ear for the purpusea of the computations required by section 122,
ancvcr, ench partner shall take into account the incomo and losses of
the partnership in aceordance with scctions 182 to 188, inclusive, with
certain exceplions and limitations, (Sce scction 19.189-1 of Regul

material to the earning of the partnership’s income, the carned i
-como of the partaer from tho partnership is o reasonable allowance ns

tions 103.)
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Individual and/or fidueiary returns_ ... __ . __ . _______.________. 8-9,
72-75, 118 120, 126-132, 160~ 185
Georgia:
Estate tax returns. .. ____ ... 220
Individual and/or fiduciary returns_ . _____ 72, 74, 118-120, 126-132, 164~165
Gift tax returns:
Classification. ... o 228-229
Data tabulated and description of items__ _______________________ 227-228
Exclusions. . _ . ... 227-228 231-232, 234
Exemption, speecific_ ... .. ______.__.. 228, 231, 233-235
Filing requirements. - - - ___________ .o _.___ 227
Gifts, net. - - o . 228, 231, 233, 235, 237
Gifts, total .. . el 227-228
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Gift tax returns—Continued. Page
Gifts, type of . - e 229.
Historical data, 1932-1940_ _ . e aooao-- 237
Identicaldonors_ __ _____ . _________._C e 229-230, 235-236
Requirements for filing_ - __ ..l 227
Summary data _ . . e 227
Synopsis of Federal tax laws affectingdata_. .. _____________.._ 256

Tables:

1. Net gift classes____..__.___ e e e 230-231, 236

o [Total gift plustaxelasses. ... _._._____ 232-233

: {Total gift classes (nontaxablereturns) .. ___________._____ 234

3. Property transferred. .- _.__________..... 235

4. Taxablestatus_ e camaaoooo 235

5. Net gift classes by net gift for prior years classes_____.._______ 236

6. Historical summary, 1932-1940_ . _ _ ___________________._ 237
FoOtnOteS - - o e e iecmmmmm oo 237

X e e e e e e e m e m e m 228, 231, 233-235
RAbeS - — o o e e cee oo 256

Gift taxes paid, credit for (Istate tax returns) .. 195, 202-203, 205-215, 220-221
Government obligations:

Deseription. _ _ .. oo e 41-42, 190 (note 2")
Partners’ and/or beneficiaries’ shares included - ... __________
States, Territories, political subdivisions___.____..__________ 126, 186- 189

Ta\able 111te10st-___ 7-8, 14~16, 18, 22, 26, 54-65, 126, 133-135, 14(1—]47 155
Wholly or partially tax (,\empt,
Amount owned (Estate tax returns) _________..___._ 200—‘701 204-218
Amount. owned and interest. received:
Fiduciary returns with balance income of $5,000 and over. 188-189

Individual returns with net income of $5, 000 and over-.. 186-187
Gross estate classes. (See Estate tax returns.)

Gross income required for filing returns______ . ____ .. _.____._.__ 3-4
Gross insurance (Iistate tax returns) . .. .. .. __. ... ._ ... 202-203, 205-219
H

Hawaii:
Estate tax retuUrns o .o o e e oo 220
Individual and/or fiduciary returns_ . ____ 72,74, 118-120, 126-132, 164-165
Heads of famiiies, returns of - . _ - . __.___ 3,13, 120, 124
Historical data:
Estate tax returns____ . oo ... e = 222-223
Gift tax TetUrns . e e 237
Individual andjor fiduciary returns:

“Aggregate, 1913-1940_ - i cceceaao 47-48
Capital gains and 108seS__ - . eeoi oo 44-46
FootNotesS - - e e e 66-67
Net income classes, 1914-1940_ . ... ... ... 48-54
Sources of income and deductions, 1916-1940:

Al retUTnS . e e em— e 54-60
Net income over $5,000_ _ ... _____ e 61-65
States and Territories, 1930-1940___ _____ . ____ . _._____ 161-185
With no net income, 1928-1940__ _ . ______.___.____. 48-51, 53, 56-60
1

Idaho:
Estate tax returns . . . o e eeeceemeaoo 220
Individual and/or fiduciary returns..__.._ 72, 74, 118-120, 126-132, 166-167
Community property - - . . . o e o- 12-13, 119
Identiecal donors (Gift tax returns) _.______ e m e 229-230, 235-236

Hiinois:
Estate tax returiis . . e eecemoes 220
Individual and/or fiduciary returns. .. ... 72,74, 118-120, 126-132, 166-167

Income: .

Classes, description. . o e 8
From fiduciaries . - o o o o o o o e 15-16, 19, 22

26, 41 (note 18), 5465, 67 (note 24), 127, 136-137, 146~147, 155
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Income—~Continued.
Net.  (See Net income.) Page
Crdinary net________ . _.__._. 6-7, 11, 82-83, 86-87, 96-97, 100-101, 109-110

Other, description_ _ .. __._.____
Sources of.  (See Sources of incoine and deduction, Sources of income

and loss.)
Total . - .. ______ 5,12, 14, 15, 20, 23, 54-65, 129, 138-139, 148-149, 157
Income and profits taxcs paxd to forugn couutrlcs or possessions of the
United States - oo o e e 7,43
Indiana:
Estate tax returns_ . L __________ 220
Individual and/or fiduciary returns_._____ 72,74, 118-120, 126-132, 166-167

Individual returns not including fiduciary 1eturns tables (see also Basic
and Text). 8, 10-13, 15, 18-25, 27-40, 74-75, 90—103 115-132, 144-153, 186187
Industrial claSSIﬁcatlon not included

________________________________ 9, 25
Information items (Esta‘re tax returns) .. _ .. _____________ 202-203, 205-219
Inheritance taxes, credit for (Estate tax returns). _____________________ 195,

198, 202-203, 205-215, 220221, 223 (note 10)
Institutions, educational, scientific, etc., bequests to (Estate tax retmns) 200-

201, 205~219

Instrumentalities of the United States, obligations of. (See Government

obligations.)
Insurance:

Estate tax retUIrns_ - - . . . 202-219
o Gift tax TebUrDS . - oL oo 230, 235
Intangible personal property (Iistate tax returns)_ ____._.____.________ 200-219
Interest and other income- - - . o _____. 54-65
Interest paid.___._.____. 15, 17, 21, 24, 57-60, 63-65, 131, 140-141, 150-151, 159
Interest received or acerued on Government obhgatlons ______________ 187 189

Interest received, taxable:
Bank deposxts notes, mortgagcs, caorporation bonds_._____.________ 15,
18, 22, 40 (note 15), 126, 133-135, 144~145, 154
Partially tax exempt. (See Government obligations. )
Internal Revenue Code, changes:

Estate tax retUrns_ _ o e 196
Gift tax rebUrns_ . - oG 227
Individual and/or fidueiary returns. - . ... _________.___ 3, 43
Towa:
Estate tax returns_ - _ L _______ 22V
Individual and/or fidueiary returns______- 72, 74, 118-120, 126-132, 166~-167
J
Joint returns of husbands and wives, or of either husband or wife when no
other return is filed . - .. _________ 12-13, 118, 121
Jointly owned property (Estate tax returns)._____ .. _.______.__.__ 196, 200-219
K
Kansas:
Estate tax returns_ oo . . 220
Individual and/or fiduciary returns_._____ 72 74, 118-120, 126132, 168-169
Kentucky:
Estate tax returns_ - - .
Individual and/or fidueiary returns_______ 72, 74, 118-120, 126-132, 168—169
L
Laws, Federal tax, synopsis of (Estate, Fiduciary, Gift, Individual)_.__ 239-257

Llens, debts of decedent mortgages and (Istate tax returns)-_ 200-201, 204-219
Literary or scientific mstltutlons, etc., bequests to (Estate tax returns).. 200-201,
205-219
%ong-term capital gains and losses. (See Capital gains and losses.)
0s8:
- Business profitor_..___._. 15-16, 1920, 23, 25-26, 33-35, 41 (notes 36, 39),
v 54-65, 127, 130, 136—137 140—141 146—147 150-151, 155, 157
Capital. (See Capltal gams and losses. ) .
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"Loss—Continued. Page

Fire, storm, ete.. - - .. -_-- 15, 17, 21, 24, 60, 65, 131, 142-143, 152-153
Gain or, net from sale of property other tha.n caplml assets- 15, 17, 20—21 23,
45, 59-60, 65, 129-130, 138-141, 148—151 157—158

Net operating, deduetion. - _ ... 3, 16-17 26
Net short-term capital loss of preceding year, dedueted _____________ 15-16,
19, 23, 26, 67, (note 31), 128, 138-139, 148-149, 156
Pertnership profit or____.._. 15—16 18 20, 22—23 26, 30—-32, 54-65,127, 130,
136-137, 140141, 146—147 150—151 155 1-.)7 190 (note 23)
Reported under income _ - . - o oo e 5, 14
Losses, net, during administration (Estate tax returns) . __..__. 200-201, 205—219
Louisiana:
Estate tax TetUrns _ o - o oo oo e oo e mcmcmcee—eooo 220
Individual and/or fiduciary returns__._.. 72, 74, 118-120, 126-132, 168-169
Community ProPerty e oc oo om oo omcco oo e mmeceeoo 12-13, 119
Maine: M
Istate tax retUrns_ - . o oo i m e cmmccme———mm— e 220
Individual and/or fidueiary returns__ ... 72, 74, 118-120, 126-132, 168~-169
Married persons, returns of - - . oo i oo 8 4,7,13
Maryland:
Estate tax FEEUPIS - — — - - o o o e e e e e 220
Individual and/or fiduciary returns.____. 72, 74, 118-120, 126-132, 170-171
Massachusetts:
Estate tax retUrns _ . . m e emmemmmem oo 220
Individual and/or fiduciary returns__ . ... 72, 74, 118—120 126-132, 170-171
Men, returns of - . - o oo Saen 12—13 119 122-123
Michigan:
Estate tax TebUrns o o o oo e cmccmmommm—eeme e 220
Individual and/or fiduciary returns...___ 72, 74, 118-120, 126-132, 170-171
Minnesota:
Estate tax retuUrns._ . . oo 220
Individual and/or fiduciary returns__ . .__ 72, 74, 118-120, 126-132, 170-171
Mississippi: .
) Estate tax TetUrns _ - o o o oo em e mm e mmmwmmmmeom— 220
Individual and/or fiduciary returns_____. 72, 74, 118-120, 126-132, 172-173
Missouri:
Estate tax returns _ _ - o oo ceemecom—momoo= 220
Individual and/or fiduciary returns._ . ... 72,74, 118-120, 126-132, 172-173
Montana:
Estate tax returns . - _ e mmammemao—an- 220
Individual and/or fiduciary returns______ 72, 74, 118-120, 126-132, 172-173
Mortgages and liens, debts of decedent (Estate tax re‘rurns)_-.. 200-201, 204-219
Mortgages, notes, and cash (Estate tax returns)__..____. 200-219, 223 (note 5)
Nebraska: N
Estate tax returns . _ - o e mmmommmm——mo—e-a 221
Individual and/or fiduciary returns__.___ 72, 74, 118-120, 126-132, 172-173

Net capital gain or loss. (See Capital gains and losses.)
Net estate. (Sec Estate tax returns. )
Net gain or loss from sale of property other than capital assets__________ 15, 17,
20-21, 23, 45, 59-60, 65, 129-130, 138-141, 148-151, 157~ 158
Net gifts for prior years classes (Glft tax returns) ____________________ 229, 236
Net income:
By net income €la8ses _ - ..o ool ool oo_ao 10,
76-77, 80, 82-83, 86-87, 90-91, 94, 96-97, 100-101, 104108, 110

Exempt from normal tax amount and percent "of net income._- _ - .. 7-8
$5,000 and Over. - .- e cceaaaeaan 4, 14, 2440, 42, 61-65, 186-187
Historical:
All returns, 1913-1940, aggregate. .. .. L _.. 47
All returns, 1916-1940 by net income classes_.__._.._.__.____. 50-51
$5,000 and over, 1916-1940, sources of income and deductions_.. 61-65
Less than 81,000 . - L e mmecime—aoo-
Ordinary . ... __._..__. 6-7, 11, 82-83, 86-87, 96~97, 100-101, 109-110

Returns with net income and returns with no net income, classification_
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Net Income—Continued. Page
Sex and family relationship_. ____________________________ 13, 118-125
Simple and cumulative distribution_ _________________ """ 10, 113, 116
Sources of income_ ____________ 14-15, 22, 24, 54-65, 132, 142-143, 152-153
States and Territories. .. _______________________ 7 72-75, 132, 160-185
- Bubjeet to normal tax___________________________ """ " "7 o 6, 8
; Bubjeet o surtax..__________________________ T "7 TTTTTT 6,8
Summary and comparison with 1939_________________""TTTTTTTTC "2
Taxable to fidueiary_ ________________________ 6,40 (note 1), 159
Under $5,600. ______________________________ .. 4-5, 14, 24, 26
Net income classes:
Classification________________________________________.‘* 8
Community property returns._________________________""TTTTmmT 12-13
Frequency distribution of selected sources of income and loss by size
of selected souree__._._________________________________ T 26-40
Government obligations. ... ______________________ """ 186~189
Historical data, 1914-1940___________________________""""""""" ° 48-54
Sex and family relationship________________ _____"TTTTTThTTTT 121-125
Simple and cumulative distribution.__________________"77" 9-11, 112-117
Sources of income and deduetions____________________ " 18-24, 133-159
States and Territories.__._________________________ 7" 7 160-185
Type of tax lability_ . ____.___________________ T 76-111
Net long-term capital gain or loss. (See Capital gains and losses.)
Net loss from sale of property other than capital assets__________ . ______ 15,
17, 21, 23, 45, 59-60, 65, 130, 140~141, 150-151, 158
Net losses during administration (Estate tax returns) .___.___ 200-201, 205-219
Net operating loss deduction_____ e e 3,16-17, 26
Net profit or loss from sale of real estate, stocks, bonds, ete__._____ 54~57, 61-63

Net short-term capital gain or loss. (See Capital gains and losses.)
Nevada: )

Estate tax returns_ _______________ P 221
Individual and/or fiduciary returns______ 72, 74, 118-120, 126-132, 174-175
Community property. . ______________________ "~ 12-13, 119
New Hampshire:
Tstate tax returns_____ . ___________________ 221
Individual and/or fiduciary returns______ 72, 74, 118-120, 126-132, 174175
New Jersey:
Estate taxreturns_______________________________________ 221
Individual and/or fiduciary returns. _ _ ___ 72,74, 118-120, 126-132, 174-175

New Mexico:

Estate taxreburns_______________________________ ____ . 221
Individual and/or fiduciary returns. _ . ___ 72, 74, 118-120, 126-132, 174-175
Community property____ . ____________________ " 12-13, 119
New York: '
Estate taxretwrns______________________________________ 221
Individual and/or fiduciary returns._ __ ___ 73, 74, 118-120, 126-132, 176-177
No net income, returns with:
Alternative tax______.__________._____ 2, 9,11-12, 53, 72-75, 78-79, 82-83,
88-93, 96-97, 102-103, 114, 117, 162-167, 170-179, 184-185
Deficit elasses_..___________________________________ .77 12
Deseription__._________________________________TTTTTTTmmTTT 6, 8
Historical data:
Aggregate, 1928-1940______________________________________ 48-51
Sources of income and deductions, 1928-1940________________ 56-60
With alternative tax, 1938-1940__________________ """ 53
Sex and family relationship classification, not applied______________ 12
Sole proprietors. . __._.______________________ Tttt - 25
Sources of income and deductions__________________ 14-15, 18-24, 126-153
Percent of total income___.____________________ """ 777 22-24 " ;
States and Territories..___________________.____ 7275 126132 160-185
Summary. ... .. ________________ T oo 2
Nonresident citizens (Estate tax rebturns) . . . _____._._._____. 195-196, 198
Nontaxable returns: :
Estate tax returns. ____.__________._. 195, 198, 200-203, 216-219, 220-221
Gift tax returns_ ... _______________ 227-228, 230-231, 234-235, 237
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Individual and/or fiduciary returns: . Page
Classification and deseription. . o ________ L. ___._..__ 8 11
Deficit classes_ - - . .. 12
Historical data, 1916-1940____ . _______________ . __._._ 47-48
Income exempt from normal tax, amount and percent____.___.._ 8
Net income elasses_ .- . e 76-77, 90-91
Sex and family relationship. .o ___.___. 121-125

Sources of income and deductions
States and Territories_ . ... ___________

SUMIMATY - .o e e e
Normal tax:
Comparison with 1939 . _ i dceaano 2
Description._ . oo 6
Historical data, 1913-1940__ . _ . oo s 47
Net income Classes. . . ot e 78-79,
81, 84-85, 88-89, 92-93, 95, 98-101, 104107, 109-110:
Net income exempt from and subject to____________________.___._ 6-8:
Rates, 19181940 . e 242-243
SUMMATY e e 2
North Carolina:
Estate tax returns .. e 221
Individual and/or fiduciary returns_ __ ___ 73-74, 118-120, 126-132, 176-177
North Dakota:
Estate tax returns. - e 221.
Individual and/or fidueiary returns______ 73-74,118-120, 126-132, 176-177
Notes and eash, mortgages (Estate tax returns)____._____ 200-219, 223 (note 5)
Number of returns,  (See specific type of return or classification.)
0
Obligations, Government. (See Government obligations.)
Ohio:
Estate tax returns_ .. _________ IS 221
Individual and/or fiduciary returns_____. 73, 75, 118-120, 126-132, 176-177
Oklahoma:
Estate tax returns. _____ e e e e 221
Individual and/or fidueiary returns______ 783, 75, 118-120, 126-132, 178-179
Commusity property . - . e e 12-13, 119
Operating loss deduction, net_ - _ ________ . ___________________._ 3, 16-17, 26
. Optional value (Estate tax returns)_ . _ . ... 196
Ordinary net inecome____________ 6-7, 11, 82-83, 86-87, 96-97, 100-101, 109-110
Oregon: -
Estate tax returns_ _ ... 221
Individual and/or fiduciary returns______ 78, 75, 118-120, 126-132, 178~179
P
Part year returns_ L ______. 3-4, 68
Partially tax exempt Government obligations, interest on_____________ 186-189
Partnership:
Profit or loss reported on individual and/or fiduciary returns. _______ 15-16,
18, 20, 22-23, 26, 30-32, 54-65, 127, 130, 136-137, 140-141, 146-
147, 150-151, 155, 157. -
Returns, 1917-1940_ el 68
Pennsylvania:
Estate tax returns._ . _ . __ 221
Individual and/or fiduciary returns. . ____ 73, 75, 118-120, 126-132, 178-179
Percentages:
Bstate tax returns, summary. ... ___ 195
Gift tax returns, sSUmMImMAary_ ___ 227, 229
Individual and/or fiduciary returns: -
Capital gains and losses_ _ . ______.__________________._.._. 44-45
Comparison with 1939_ . _ _______________________________ 2, 53-54
Effective tax rate___. 78-79, 81, 84-85, 88-89, 92-93, 95, 98-99, 102-111
Historical data, 1916-1940_____________.___________ ee--:. 47, 53-54
Income exempt from and subject to normal tax_ ______________ 7-8
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Percentages—Continued.
) Individual and/or fiduciary returns—Continued.

Page
Population filing returns______________________ 72-73
Sex and family relationship______________________ 777" 12-13
Simple and cumulative distribution_ ... .. e 9-11, 112-117
Sources of income and deductions__________ ... . " " 17, 22-24

Personal exemption_.._______________ T TTTTTTTTTTTTTTOTOTOOS 3, 7-9,
72-77, 80, 82-83, 86-87, 90-91, 94, 96~97, 100-101, 104-110, 121-125
Personal property (Estate tax returns)

_____________________________ 200-219
Population by States and Territories, and percentage filing returns______ 72-73
Possessions of the United States:

Obligations of. (Sce Government obligations.)
Taxes paid to____________ = e e 43
Property:
Community (Individual returns) oo __________________ 12-13, 119, 123
Intangible (Estate tax returns)._________________"TT7TTT T 200-219
Jointly owned (Estate tax returns) ____________________________ 200-219
Personal (Estate tax returns) . __ . _______________________~ 200-219
Previously taxed (Estate tax returns) _._ . _________________ 197, 200-219
Real estate:
Estate taxreburns._______________________ 200-218, 223 (note 3)
Gift tax returns____________ [ TTTTTTTmmm TR TR A 230, 235
Tangible (Estate tax returns) ______._________ """ ————— 200-218
Transferred: -
Estate tax returns____________________________ 200-219
Gift tax returns_.___________ T TTTTTTmmmmmmmmmmmom C 235
Property other than capital assets, net gain or loss from sale of ... ... 15,
17, 20-21, 23, 45, 59~60, 65, 129~130, 138-141, 148-151, 157-158
Proprietorships, sole_..___________._ [~ " " TR 24-25
Public Salary Tax Aet_______.__ ___________ T TTTTTTTTTTTS 242-243
R

Rate, effective tax___ 2, 53-54, 78-79, 81, 84-85, 88-89, 92-93, 95, 98-99, 102-111

Rates of tax, historical (Estate, Tiduciary, Gift, Individual)__________ 242-257

Real estate, total: *

Estate tax returns.______________________________ 200-218, 223 (note 3)
Gift tax returns__________________ [T TTTmmm T A 230, 235

Receipts, business, sole proprietorships._________________________ " 24-25

Rents and royalties_ ___________ 15-16, 19, 23, 54-65, 127, 136137, 146-147, 155

Returns:

Ineluded._ . . _______ 3-4
Requirements for filing:
Estate tax returns_.________________________________ 195-196
Gift tax returns. __________________ T TTTTTmmmmmTTTOC 227
Individual and fidueiary returns_______________TTTTTTTTTTC 3
Revenue aects:
Applicable to estate tax returns______________________ 198, 200-203
Historical synopsis of provisions affecting data__________________ 242-257
Rhode Island: ' )
Estate taxreturns.__________________________ 221
Individual and/or fiduciary returns______ 73,75, 118-120, 126132, 178-179
Royalties, rents and___________ 15-16, 19, 23, 54-65, 127, 136-137, 146-147, 155
S
Salaries and other compensation for personal services___. 15, 18, 133-135, 144-145
Estimated number of returns under $5,000.__ . _________________ , 14, 17

Five years or more, compensation for services rendered for a period of _ .

Frequency distribution by salary classes and by net income classes___ 27-28
Historical data, 1916-1940:

Allreturns_____________ . ____________ . ____ 54-60
Net income over $5,000__ __________ e e e 61-65
Percentage of total ineome__.___________ " TTTTTTTTTTTTmms 22
States and Territories._____________ " " 7TTTTTTTTmTTTmmmC 126

Salary Tax Act

INDEX 301
Page -
‘ —189
Savings bonds and Treasury bonds_____ i lﬁffvf7 it
Savings and loan associations, Federal, dividerids from_.__ . . o.cooo---- o oh
Schedule D, fragmentary ... __._.. - ososooooos o T b
Scientific, educational, or literary institutions, bequests to (ot 205-219
Sepa’raté r(—at;_u—r—n-s of husbapds and wives_. ______ o mmmeeens 3—3, %gjg, Hg,_] 22
Sex and family relationship_ . _________ , , )

- apital gain, or loss. (See Capital gains and losse_s._) ‘
gii;;)tlge;;?i ccurinula%ive distribution of number of returns, net mcmgeﬁnc}m_ln
ax . income Classes. o oo e smmemmmo- 911,
%ixﬁzﬁ\eblie?le;:;:l women, married men and women not living with spozl(l)se1,24 195
) hééads of families and not heads of families, returns of._ 3-4,7,13,120, 2;_25
Sole proprictorshiP o oo

68-69
t e et i et
Sgﬁigg ]iix())(?(])(n?eatgx paid at, not deducted from tax liability as tabulated.. 7,43

Source.% of income and deductions: 1417
gis]?lrilc%%%x;l— in —r_eI—)E);"Ei;l—g— }x;c;(;l_n—e_l-)S'-individunls and fiduciaries______ 25-26
Historical data, 1916—1940:  s54-60

Al TebUPDIS o o e e mm e —m— = e

Net income $5,000 and over_ . . o oomioaoaan 1831 30 100

Net income elasses o .o oo , 1 1337159

Net income under $5,000_ ..o n 1% 1

Percentage FiSt“tb“.“O“ ________________________________________ sg222%
ates d Territories. _ oo coo oo R R --- 1

Sourag:tg? {}Ir]ncome and loss, selected, frequency distribution by size of 0640

selected source and by net income elasses . oo _-.

South Carolina: .  am

A€ tAX TELULNIS | o o oo m e e mm o m 221
E]Sé?\tr?duazrl and/or fiduciary returns______ 73, 75, 118-120, 126-132, 180-181
South Dakota: ) e
TState 1AX TELUIDS oo oo :
fnscti?\t/?diuaa\l and/or fiduciary returns_ . .__. 78,75, 118-120, 126-132, 180-181

Speeific exerption.  (See Exemption.)

State: i sredit for (Estate tax returns)__ .. ..o ___._ 195,
Inheritance taxes, credi S 505563 3052415, %gg—%gé
Obligations . - .. eocenn oo O 89

s and employees’ compensation_ ... __ P

Staté) ﬁcdei;u?llilcipal %onds (Estate tax returns) - ... __._.. 200-201, 204-218

States and Territories: e
Estate taX TebUrns - - oo oo eeeccmmmm e m—m e
Individual returns: 19-13. 119

Community Property - - - o - oo e 112
Data estirmafued.....____________..,____________.__.___.____160485
Net income €lasses . oo oo 1 oe
Sex and family relationship.___ .o T3 The1%e
Sources of income and deduetions_. - . ... , 126°152
Summaryddéx,(’jca- R omeseeneseenoosssmoootooosonoeees
ivi 1 a1 uciary returns: . . ~
Indl‘gg}‘;ﬁlati]on and percent of population filing returns________.._. 72-73
Stllnxélary d?ta: 160185
UITeNt YeaTr o e mmm—ammeane loo-18
Historical, 1930-1939_ - . o oo
Stock, capital, in corpofations (Estate tax returns) ______...___ 200-201, 204-218
Stocks and bonds:  200-218
Estate tax rebUrns. oo ooooseoooo o e o 252
Gift, taX TeEUTIS -« - e o oo e e e mm o mn X
Summary data:  1o5-198
Tistate tax rctums__________“___-________-___--___-_-_-_::" e
Gift taX TebUINS - - oo
Individual and/or fiduciary returns: 9, 5.7
e Y980 1689 11711111 IIIIIIIII I T60-185, 19T (roté 41)




302 INDEX
Surtax: - Pago
Comparison with 1939_ __________________________ . 2
Historical data, 1913~1940_________________ " ""TTTTTmmTTmTT 47
Net income elasses._.___________________ "7 TmTmTTmTTRTTTOC 79
81, 84-85, 88-89, 92-93, 95, 98-99, 102-107, 109, 111
Net income subject to...._________________ " "7 T 3,6, 8
Rates, 1918-1940________. ____________~_"TTTTTmTmmmmmTmTemC 246-247
Synopsis of Federal tax laws (Estate, Fiduciary, Gift, Individual)__.__ 239-257
Tables: T
Estate taxreturns._.___________________________________ 200-222
Fidueciary returns only__________________ """~ 104~111, 154-159, 188-189
Gift tax returns_____________________ " _TTT oo T e 230-237
Individual returns only:
asie_ _ oL _________ 74-75, 90-103, 115-132, 144-153, 186~187
Text___ . 8, 10-13, 15, 18-25, 27-40
Individu_al and fiduciary returns, composite:
Basie_ . __________________. 72-73, 76-89, 112-114, 133-143, 160-185
Historieal data_.._.__________________ " 7T T 47-65
CXb o 2
Tax. (See Additional, Alternative, Average, Basic, Defense, Estate, Gift,
Income and profits, Normal, Surtax, Total, ete.) .
Tax colleetions___________________ " .~ 43-44
Tax credits:
LEstate tax returns____.__________ 195, 197-198, 202-203, 205-215, 220-221
Individual and/or fiduciary returns:
Capital net loss, 1924-1938__ _____________ __________________ 48
Earned income________________ 7 TTTTTTmTTmmTmmmmmTTTC 48

Tax laws, synopsis of (Estate, Fiduciary, Gift, Individual) ___________ 239-257
Tax liability and collections, comparison:
Estate tax returns_________________________ . ___________ 195-196
Gift tax returns________________________ " "TTTTmmmmmmTTTmT OC 227
Individual and/or fiduciary returns___________________. ______ " 43-44
Tax paid at source, not deducted from total tax__.__ ... ... . . __ .. 7,43
Tax, prior years.__.________________________TTTTTTmmTTTTTTT 160-185
Taxable returns with no net income (with alternative tax). . ____ 2

9, 11-12, 53, 72-75, 78-79, 82-83, 88-93, 96-97, 102-103, 114,
117, 162-167, 170-179, 184-185,

Taxes
Back 43, 196, 229
Paid____ 15,17, 21, 24, 56-60, 62-65, 67, (note 30), 131, 142-143, 152-153, 159
Uncollectible.._________________ '~ T T T 43
Tennessee:
Estate tax veturns_.____._________________________________ 221
Individual and/or fiduciary returns______ 73, 75, 118-120, 126-132, 180-181
Tentative returns, not included________________ T T T T 3

Territories. (Sec States and Territories.)

Texas:
Estate tax returns__.___.___________________________________ 221
Individual and/or fiduciary returns. ___.. 73, 75, 118-120, 126-132, 180-181
. Community property. .. ______________ T~ 12-13, 119
Text tables:
Deficit elasses_. ______________.___ e e e 12
Footnotes. . _ .o 40-41, 66-67
Frequency distribution of selected sources of income and loss by net
income classes and by size of the selected source_.. . _ - ___ 27-40
Net income subject to and exempt from normal tax._._.___________
Sex and family relationship____________________________ """ 13
Simple and cumulative distribution. _________________________ " 10-11
Sole proprietorship__.._._..__________________________ 7Tt 24-25
Sources of income and deduction:
Aggregate. _ . .. 15
Net income elasses_...__________________________ ... 18-24
Summary and comparison with 1939________________________ """

INDEX 303

Total fox. t 195193 202—2151);;;
g < S e oo e e 5~1938, )
Iéigta 23;3;}(\31;1:?1'1[11: il_ e fmm e ... 227-228 233, 235, 237
Individual and/or fiduciary returns:

S R T 8
ﬁfrt::at?.(.c_r? _f_s ....................... 78-79, 81, 92-93, 95, 104-107
Before tax eredits . . o e 4§
Description. oo oo R 7
H]St(igfgl—'li)llo ............................... ——— 48, 66 (notes 5, 9)

1916-1940 . - —— 52-53, 66 (notes 5, 9)
Simple and cumulative distribution________. e - 11, 114, 117
States and Territories_ - ____.... —— ————— 72-75, 160—18;
SUMMATY o o e eicc—emem e m e
Type of tax lability. - - oo _occ-- ... '78-79, 81, 90-93, 95, 104-107

Towns, counties, and cities, number of returns. - .o ... 42-43

Transfers:

Estate tax returns. . . e e e 200—%%?
Gift tax returns_____________ . ___________. - P, 5
Treasury bonds, notes, United States Savings, etc. (See Government
obligations.) .

Trust,ggifts transferred in, by kind of property (Gift tax returns)......_- 235

Trusts (included in composite and fiduciary data): .
Credit allowed - - - _ e %
Requirements for filing_ .. e 4, 244 (note 2e¢)

Trusts and estates, returns incorrectly filed on Form 1040___ . e ll{i

Type of tax Hability - ... e —aae 8, 76—

U
United States obligations. (See Government obligations.)
Utah]il t t 221
state tax returns._ _ _ - e eeeamann
Individual and/or fiduciary returns_.__.._ 73, 75, 118-120, 126-132, 182-183
: \4
Vern}é)nt: 091
state tax returns _ _______ . _______.__... o s oo c s e mmm
Individual and/or fiduciary returns..___. 78, 75, 118-120, 126132, 182-183
Virgilr‘:lia: . 091
state tax returns_ - _ _ oo R ——- Ot
Individual and/or fiduciary returns.__ ... 73, 75, 118-110, 126-132, 182-183
l w
Wages, salaries, and other compensation for personal services. (See
Salaries.)
Waslllii:ngt,on: 091
state tax returns_. . ____________.________ LT T
Individual and/or fidueciary returns....._ 73, 75, 118-120, 126-132, 182-183
Community property._.__.. R o mm—emm s 12-13, 119
Data for Alaska included prior to 1939._ ... . ... __._.._.... 182-183
WestE Virginia: 021
state tax returns. - o . e
Individual and/or fiduciary returns_____. 78, 75, 118-120, 126~132, 184-185

Wholly tax exempt Government obligations. (See Government obliga-

tions.)

Wisconsin: 991
Estate tax returns_ . e ececce e
Individual and/or fiduciary returns_____._ 73, 75, 118-120, 126-132, 184-185

Women, returns of .. oo o___. [ 12-13. 119, 122-123

e o et 221

state tax returns_________________._._.__ L T
Individual and/or fiduciary returns____._ 78, 75, 118-120, 126-132, 184-185

Years, (See Historical.)
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