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LETTER OF TRANSMITTAL

TREASURY DEPARTMENT,
OFFICE OF COMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., March 3, 1959.

Sir: I have the honor to submit the report, Statistics of Income-
1956-57, Corporation Income Tax Returns with accounting periods ended
July 1956-June 1957. This report was prepared under section 6108 of
the Internal Revenue Code of 1954 which requires publication of annual
statistics with respect to the operation of the income tax laws. These
statistics are widely used, not only with respect to the operation and
administration of tax laws, but also as benchmarks in estimating the
national income.

Corporation income, deductions, assets, liabilities, tax liability,
and dividends are shown in detail. Additional statistics showoperation
of provisions covering alternative tax for capital gains, payments on
declarations of estimated tax, consolidated returns, foreign tax credit,
Western Hemisphere trade corporations, and personal holding company tax.
Historical tabulations of significant items are also included.

Respectfully,

DANA LATHAM,
Commissioner of Internal Revenue.

HoN. ROBERT B. ANDERSON,
Secretary of the Treasury.
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CORPORATION INCOME TAX RETURNS WITH ACCOUNTING
PERIODS ENDED JULY 1956-JUNE 1957

Every corporation, unless expressly exempt, must
file an income tax return regardless of the amount
of its income. This report provides summary finan-
cial statistics derived from a sample of all corpo-
ration 1income tax returns filed with accounting
periods ended July 1956 through June 1957. There
were 925 thousand such returns filed, of which
nearly 886 thousand were for active corporations.

These statistics were compiled from returns as
filed by the taxpayer. The provisions of the 1954
Internal Revenue Code under which corporation re-
turns were filed were substantially the same as
those in effect during the preceding year.

COMPARISON WITH PRECEDING REPORT PERIOD

Gross sales and receipts from operations tabulated
for this report amounted to nearly $647 billion, an
increase of $34 billion over the preceding report
period. Costs, however, rose relative to gross
sales and receipts with the result that the net
income of $46.9 billion was slightly lower in this
period. Table A summarizes these developments.

Table A.--ACTIVE CORPORATION RETURNS: RECEIPTS, DEDUCTIONS, TAX, AND PROFITS
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81)1lans of dollars
400

30—

200 ——

NET INCOME AS PERCENT OF
GROSS SALES AND RECEIPTS
FROM OPERAT | ONS

Percent
10

(]

[ wanuracTuriNg camamnus_J

100 —

gt T

. 1985-58

7 ——

| 1458-57 195558

Silllons of dollars
00

Percent
10

ONMANUFACTURING CORPORATIONS

e ]

185687 pssse

NEW FREQUENCY DATA
Accounting periods ended—
Tten July 1956- | July 1935- Information about the frequency with which certain
June 1957 June 1956 . . .
SErrTTr—rey— receipts and deductions are reported on tax returns
is contained in this volume of Statistics of Income.
Gross sales and receipts from operationS........cceeveseees 646.7 612.7
ALL OLRET PECEIPESarrrnrerrnserenserrncnrenens 33.2 29.6 ’.I‘able 34 shows the .number and Pe.rcentage of I.'eturns
Total compiled Teceipts....... 679.9 642.2 in each industry which have receipts from dividends,
Cost of goods sold and of operations. 473.3 448.6 I:ents’ and rOyaltleS' Tab%e 35 PrOYideS similar
A1) Other dedUCIONS.everuureiuuersrneesronessctsasecnnans 159.2 145.7 information about returns with deductions for depre-
Total compiled deductions......cessuceevrnasssicanss 632.5 | 594.3 ciation and amortiza-tion.
Compiled net profit.. 47.4 47.9
Income tax 21.4 21.7
Table B.—~CORPORATION RETURNS: NUMBER, NET INCOME OR DEFICIT, AND TAX
Compiled net profit less income tax.. 26.0 26.2
Accounting periods Increase or
ended—— decrease (-)
Item
i July 1956~ | July 1955-|Number or
Reported tax 1iability also declined somewhat, June 1957 | June 1956 | smount | FETOERT
dropping from $21.7 billion to $21.4 billion. The 0 @ o @
deCllnes ]..n net income and t&X were prlnc:!.pally in Number of returns, total......... porenee 924,961 842,125 82,836 9.8
manufacturing and only partially offsetby increases Active COTPOPAtiONS....cus.es 883,747 | 807,303 78,444 9.7
. . . 34, 4,392 12.6
in nonmanufacturing sectors. Brief summary compari- fractive corporations s 22
sons are given in table B and chart 1. Actlve corporations:
o . Returns with net income:
About 94 percent of all active corpordtion re- Number of returnsl............ R o J2TI0N TL3,270| 46,440 90
. . Net iNnCOme........ thousand dollars.. ,184, ,328, -144, -0.
turns, including almost all returns of large corpo- Tncome tax: cuaand dollers
Numb: £ returnS.....ceescrennenos 489,966 451,406 38,560 8.5
rations, show balance sheet data. The value of A:xl:u;ioreurn:housand dollars.. 21,364,290 | 21,740,890 | -376,600 -1.7
total assets reported for these corporations (table - tthost net 4
. . eturns w. oul ne neome:
C) was $949 Dbillion, an dincrease of $60 billion NUDDET Of FELUFNS« . .rerserensensnses 326,037 | 294,033 32,004 10.9
over -the preceding report peI‘iOd. Tables 3 and 16 Deficit........... thousand dollars.. 3,299,305 | 2,850,616 448,689 15.7

of this report provide balance sheet and related
income statement data by industry group.

lReturns with net income but with no
statutory deductions from net income.
tax credit.

tax lit‘ability occur as a result of special
The tax liability tabulated is before foreign
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Table C.—RETURNS WITH BALANCE SHEETS: TOTAL ASSETS, TOTAL COMPILED RECEIPTS,
AND NET INCOME OR DEFICIT, BY SIZE OF TOTAL ASSETS, JULY 1956 - JUNE 1957

Total c:ff:ﬁ oq | Net income

Size of total assets "“'*;" of| sssets receipts | T deficit

TEWIDS | Thousand (Thousand | (Thousand

dollars) dollars) dollars)

(1) (2) (3) )

TOtBLi e ernrenenieneseeanenans 827,916 | 948,951,108 | 673,492,895 | 46,659,411
Under $25,000 202,925 | 2,241,663 | 7,328,601 114,822
5,000 under $50,000... 129,760 | 4,678,935 10,709,095 125,324
50,000 under $100,000.. 150,165 | 10,733,548 | 22,472,911 416,088
$100,000 under $250,000... oo | 1,122 27,157,2121 53,507,241 1,282,470
$250,000 under $500,000......cevon... 76,929 | 26,752,743 | 50,180,784 | 1,361,381
,000 under $1,000,000......c0ras 41,336 | 28,774,775 | 48,809,687 1,592,172
,000,000 under $2,500,000.. oo | 27,703 43,236,568 | 57,899,311 2,563,490
$2,500,000 under $5,000,000.. 12,158 | 42,647,358 | 39,848,994 | 2,136,241
$5,000,000 under $10,000,000. “en 7,295 | 51,199,894 | 38,048,767 2,305,330
$10,000,000 under $25,000,000........ 4,77% | 73,851,861 | 49,899,050 3,796,288
5,000,000 under $50,000,000........ 1,773 | 61,034,745 | 33,532,596] 2,794,812
,000,000 under $100,000,000....... 896 | 62,303,942 36,598,253 3,387,818
00,000,000 under $250,000,000...... 627 | 96,406,244 | 55,215,750 | 4,886,190
50,000,000 OF MOr€....oervrrseranas 453 |417,931,620 | 169,441,855 | 20,126,629

1peficit.

DESCRIPTION OF THE SAMPLE AND LIMITATIONS
OF DATA

The statisties in this report reflect the activ-
ities of all corporation$ filing returns with
accounting periods ended July 1956 through June 1957.
The total number of such returns was estimated to
be 925 thousand. This figure includes returns filed
on Forms 1120, 1120L (1ife insurance), and 112M
(mutual insurance). It includes about 39 thousand
returns for inactive corporations, although no
analysis was made of these returns.

The estimate of the total number of corporation
returns with accounting periods ended July 1956
through June 1957 allows for delinquent filing of
income tax returns pertaining to these fiscal peri-
ods. Since allowance for returns to be filed in the
future was not made in the past tabulations, this
difference in procedure accounts fora small part of
the increase in the total number of returns filed.

The total number of returns does not include ten-
tative returns and amended returns not associated
with original returns. It does not include returns
of tax exempt organizations filing returns in the
990 series. It does mnot include unincorporated
businesses filing on Form 1120,which were estimated
to number about 200.

The sample,—~The sample was characterized by strat-
ification, optimum allocation, and the use of pre-
scribed serial number endings to designate. returns
included in the sample. The returns were stratified
by type of return, by volume of business, by taxable
and nontaxable status, by the 64 district offices
and the International Operations Division.

The returns were sorted and numbered in several
groups by the district offices for their own opera-
tions, For sampling purposes these groups were
combined into three sample classes which can be
identified as follows:

Sample class A: Consolidated returns, life and
mutual insurance company returns, returns with over-
payments of tax, and nonconsclidated returns with
gross sales, gross receipts, or total income of
$1,000,000 or more

Sample class B: Returns in which at least one of
the items——gross sales, gross receipts, or total
income—was between $100,000 and $1,000,000but none
with $1,000,000 or more.

Sample class C: Returns with gross sales, gross
receipts, or total income, each less than $100,000.

For each of these classes the number of returns
filed, the number of returns in the sample, the pre-
scribed sampling rates, and the achieved sampling
rates are given below:

Corporation Sample Classes

Sampling rates
Number of returnse= Pre-

Sample class Filed In sample scribed Achieved
Aiverierennenss 88,056 88,056 1.00 1.000
- P 293,755 53,703 0.20 0.183
Covracnnnnannnn 543,150 49,355 0.10 .0.091

Total........ 92u4,961 191,114 - —

Method of estimation, —The total number of returns
filed was determined from counts made in each of the
district offices and submitted to the Statistiecs
Division. The adequacy of the sample size was tested
by applying the prescribed sampling rates +to the
number of returns of various types filed and compar-
ing this expected sample size with the number of
sample returns actually received. Sample data were
extended to the sample class totals by weights ob-
tained by dividing the total number of returns filed
in a sample class by the number of sample returns
in that class. Since the number of sample returns
finally received was less than the number prescribed,
this was reflected in the weights.

Limitations of data.—The returns in sample class
A, all of which were included in the sample,account
for a large part of most money amounts and, there-
fore,the maximum sampling variability on an overall
basis is only a fraction of 1 percent for these
items. For example, the maximum sampling variabil-
ity in the basic totals for all industry groups and
asset sizes combined are as follows:

Item Percent
Total number of returnS......c.... 10.25
Net income less deficite.eeeoese.. T0.10
Net InCOME.eerreeroresncrasnsenses F0.08
Deficiteeeceseersecenoncnsensesees T1.00
GroSs 88leS.eeececcocesssecncsnsss 10,06
Gross receiptSeceeeerecsceserensss T0.19
INCOME t8Xe.vossvocovcocoroesnsaes F0.06
Total assetSesveereciencnneececses 30,20

The estimated value would fall outside these limits
in only 5 out of 100 similar samples of 1956-57
corporation returns.

The sampling variability of the principal charac-
teristics of the industry groups with the smallest
frequencies—forestry, anthracite mining, tobacco
manufacturing,and ordnance and accessories—is also
extremely small because the large corporations, all
of which are included in the sample, account for
most of the money values as well as for 75 percent
or more of gross sales.

In addition to sampling variability, the data are
subject to certain limitations arising from process-
ing, incomplete coverage, and inaccuracies in esti-
mating the total number of returns filed. while
these bilases exist,they were minimized by an exten=-
sive system of sampling management. On an overall
basis, biases in money amounts due to taxpayer




errors, a8 estimated from audited returns, may some-
what exceed the sampling variabilities given above.

EXPLANATION OF TERMS

These explanations include definitions and limitations based
on income tax law, descriptions and limitations of classifi-
cations used, and adjustments made in tabulating the data.
They apply particularly to current year data but are also appli-
cable to items shown in the historical tables 36-39. When
using historical data, the Synopsis of Federal Tax Laws,
pages 144-151, should also be consulted.
return forms for 1956, referred to in the explanations, are
shown on pages 154-202.

Accounts and notes payable, shown in table 35,
consist of amounts tabulated as accounts payable
and bonds, notes, and mortgages payable with maturity
of less than 1 year. '

Alternative tax under section 1201 is explained in
the facsimile of Schedule D,pages 169-172,column 2.

Alternative tax imposed on gross income of insur-
ance companies by subchapter L of chapter 1 of the
1954 Code is tabulated with the regular normal tax
and surtax.

Amortization is the sum of (1) deductions <taken
in lieu of depreciation for emergency facilities
(under section 168 of the 1954 Code), and grain
storage facilities (section 169), and (2) the amounts
of deferred expenses written off in 1956 for research
and experimental expenditures (section 174) explora-
tion and development expenditures (sections 615 and
616), organizational expenditures (section 248), and
trade-mark and trade name expenditures (sectionl77).
Section 177 was added to the 1954 Code by Public Law
629, 84th Congress, and is effective for tax years
beginning after December 31, 1955. Provisions of
law governing this deduction are shown on page 164,
paragraph 25.

Assets and liabilities were tabulated fram end-of-
year balance sheets. The liability items "Accounts
payable" and "Capital stock, common" may be over-
stated in the finance division, major industry group,
"Credit agencies other than banks." This occurs
because of taxpayer reporting of some savings and
loan association savings accounts as such liability
items rather than as "Other liabilities" where they
were typically reported.

Bad debts.—Bad debts occurring during the year
or a reasonable addition to a bad debt reserve may
be taken as a deduction. In the case of mutual sav-
ings banks, domestic building and loan associations,
and cooperative banks without capital .stock and
operated for mutual purposes without profit the
amount claimed is deemed reasonable, by law, so long
as it does not exceed the lesser of (1) taxable in-
come before the bad debt deduction,or (2) the excess
of 12 percent of deposits at end of year over the
sum of surplus, undivided profits, and reserves at
the beginning of the year.

Bonds, notes, mortgages payable.—For 1956-57
"length of time from maturity is based on date of
balance sheet rather +than date of issue. Accord-
ingly, long-term obligations nearing maturity were
classified, together with short-term obligations,
as '"Maturity less +than 1 year.". Treatment for
prior years is shown under "Current liabilities.”

Facsimiles of the
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In table 5 "Bonds and mortgages payable" are those
tabulated as "Maturity one year or more."

Capital assets less reserves in table 5 include
depreciable, depletable, and intangible assets plus
land, reduced by accumulated amortization, deprecia-
tion, and depletion.

Capital gain or loss.—Net short- and long-term
capital gains and losses are computed under pro-
visions of the Internal Revenue Code permitiing an
alternative tax on long-term capital gain. (Net
capital gain is reported and tabulated whether the
alternative tax is used or not.) See facsimile of
Schedule D of the tax return,pages 169-172,for def-
initions and other explanatory material.

Consolidated returns.—A single Ilncome tax return
may contain +the combined financial data of two or
more corporations meeting the following requirements:

(1) A common parent corporation owns at least 80
percent of the voting power of all classes
of stock and at least 80 percent of each
class of nonvoting stock (except stock which
is limited and preferred as to dividends) of
at,least one member of the group.

(2) These same proportions of stock of each other
member of the group are owned within the
group.

A consclidated return (filed by the common parent)
is treated as a unit, each classification being
determined on the basis of the combined data of the
affiliated group. Filing changes, to or from a
consolidated return basis, affect year-to-year com-
parability of data in each classification into which
the individual companies or affiliated group would
normally fall. The number of consolidated returns
filed and the number of subsidiaries {exclusive of
the common parent corporation) are shown in table D.

Table D.—NUMBER OF CONSOLIDATED RETURNS AND SUBSIDIARIES, BY INDUSTRIAL DIVISION

Number of consolidated |Number of subsidisries
| returna for accounting |for accounting periods
Industrial division periods ended— ended—
July 1956-| July 1955~ | July 1956-| July 1955-
June 1957 | June 1956 | June 1957 | June 1956
(1) (2) (3) “)
A1l industrisl divisions............. 3,5% 2,906 13,131 10,966
Agriculture, forestry, and fishery... 2% 18 89 &4
Mining and quarrying.... 153 137 492 395
Construction............ 139 110 278 278
Manufacturing........... ven 883 797 2,964 2,761
Public utilities..........couiiiinn, 345 277 1,780 1,640
Tredeceveceerocesassenesaerscvosacons 826 682 2,806 2,211
Finance, insurance, real estate and

legsors of real property............ 856 607 2,801 2,037
SOIVICES. « vvrnnranseasnnncnranersees 363 2% 1,915 1,573
Nature of business not allocable..... 5 4 6 7

An additional surtax of 2 percent of taxable in-
come computed (1) before deduction of partially
tax-exempt interest, and (2) by excluding taxable
income of regulated public utilities and Western
Hemisphere +trade corporations is imposed on affil-
iated groups filing consolidated returns.

For more detailed information and treatment prior
to 1956-57, see table C, Synopsis of Laws.

Contributions or gifts.—See paragraph 23, page
164, for limitations and carryover provisions.

Cost of goods sold and cost of operations.—Iden-
tifiable amounts of taxes, depreciation, amortiza-
tion, depletion, advertising, and pension and other
employee benefit plan contributions reported in
these costs were fransferred to their specific
headings. :



"Cost of goods sold" was reported for transactions
in which inventories were an income-determining

factor. "Cost of operations" was reported for all
other transactions. See "Gross sales and gross
receipts from operations" for use of net profit or

loss for certain industrial groups.
Table E summarizes receipts and deductions for
1956-57.

Table E.—ACTIVE CORPORATION RETURNS: INCOME STATEMENT ITEMS FOR RETURNS WITH OR
WITHOUT BALANCE SHEETS, JULY 1956-JUNE 1087

turns with Returns
Ttem and without Re;alam:ith without
balance sheets balance
sheets sheets
1 [ Number of returns.....ic...ivecenanacanan 885,747 827,916 57,8311 1
(Thousand dollars)
Receipts:
2 Gross 58leB..sviverrrriiiurcanainoanes 540,039,596 535,213,755 | 4,825,841 | 2
3 Gross receipts from operations......... 106,632,639 | 105,465,272 | 1,167,367 | 3
Interest on Government obligations
(less amortizable bond premium):
4 Wholly taxable........ 2,388,101 2,373,155 14,%6 | 4
5 Subject to surtax only. 74,806 Ty 441 365( 5
6 Wholly tex-exempt..... 527,736 524,230 3,506 | 6
7 Other interest............... 12,067,541 11,994,830 72,1} 7
8 REtS.ccrererrererienerinieaiaaireenis 6,062,049| 5,910,661 | 131,388 8
9 ROYBLtIE8. . evieiinnnsrnsasroncsannssann 787,977 780,723 7,254 | 9
10 Net short-term capital gain reduced by 44,704 43,584 1,120 )10
net long-term capital loss.
11 Net long-term capital gain reduced by 2,331,975 2,279,635 52,340 | 11
net short-term capital loss.
12 Net gain, sales other then capital 1,024,377 1,000,411 23,966 | 12
assets.
13 Dividends, domestic corporations....... 2,688,181 2,663,353 24,828 | 13
U Dividends, foreign corporations........ 758,292 754,722 3,570 | 14
15 Other receipt8..cu.cvireracveaconnsones 4,460,194 4,414,123 46,071 | 15
16 Total compiled receipts.......... 679,868,168 673,492,895 | 6,375,273 | 16
Deductions:
17 Cost of g00ds SOLd...veuveeraenusnnnens 409,018,021 | 405,212,934 | 3,805,087 | 17
18 Cost of operations...... .| 64,262,859 63,599,705 663,154 | 18
19 Compensation of officers....... 11,045,160| 10,897,467 147,693 | 19
20 Rent paid on business property. 6,274,115 6,201,024 73,091 | 20
21 Repeirs...ovveeneiiiennninanas, . 6,130,840 6,074,154 56,686 | 21
2 Bad debt8.ccvecaerirvncnnacnesianrnann 1,920,401 1,903,111 17,290 | 22
23 Interest paid.. . 8,280,952 8,204,675 76,277 | 23
24 Taxes paid............ 15,038,562 14,907,990 130,572 | 24
25 Contributions or gifts.. . 417,996 414,102 3,8% |25
26 AmOrtization....ciiieiiiiiiieiiiiinaaes 2,625,949 2,620,521 5,428 | 26
27 Depreciation.........iievuerininnennians 14,952,881 | 14,788,998 163,883 | 27
28 Depletion. cvuvsieriavririeeiirenennnns 3,084,301 3,056,747 27,554 | 28
29 Advertising.......ooiviieiiiiiiiiineaes 7,061,631 6,993,57 68,057 | 29
30 Amounts contributed under pension 3,645,380 3,626,038 19,342 | 30
plans.
31 Amounts contributed under other 1,302,922 1,295,358 7,564 | 31
employee benefit plans.
32 Net loss, sales other than capital 682,338 669,043 13,295 { 32
asseta.
33 Other deduction8.....ovuvevinennarnnns 76,711,212 75,843,813 867,399 | 33
3% Total compiled deductioms........ 632,455,520 626,309,254 | 6,146,266 | 34
35 | Compiled net profit or net loss (16 less 47,412,648 47,183,641 229,007 | 35
34).
36 | Net income or deficit (35 less 6) 46,884,912 46,659,411 225,501 | 36
37 | Net operating loss deduction... . 917,670 894,081 23,589 | 37
38 | INCOME t8Xiu.eeeerrirncassonenn ceo | 21,364,290 21,221,546 142,744 | 38
39 | Compiled net profit less income tax (35 26,048,358 | 25,962,095 86,263 | 39
less 38).
Dividends paid:
40 Cash and assets other than own stock... | 14,498,400| 14,358,799 139,601 | 40
41 Corporationts own st0CK.....eesescnenes 2,725,210 2,718,189 7,021 |41

Credit claimed for foreign taxes paid and state-
ment filed in support thereof.-—See facsimile of
Form 1118 with extracts from the Internal Revenue
Code, pages 197-200. Supporting statements, Form
1118, were not available for tabulation for all re-
turns on which foreign tax credit was claimed.

Current assets.—In historical table 38 specified
current assets consist of cash, notes, and accounts
receivable less reserve for bad debts, and inven-
tories. For 1954-55 and subsequent years they also
include prepaid expenses and supplies.

The balance sheet scheduleon the income tax return,
facsimile page 158, does not require classification
of assets and liabilities as current or noncurrent.
Therefore "Specified current assets" include only
the accounts shown above.
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Current liabilities.—In historical table 38 for
1948-49 through 1953-54 specified current liabili-
ties consist of accounts payable, and bonds, notes,
and mortgages payable with original maturity of
less than one year. For 1954-=55 through 1956-57
they consist of accounts payable, bonds, notes, and
mortgages payable with maturity less than one year
from date of balance sheet, and accrued expenses.
(See also Statistics of Income-1954, Corporation
Income Tax Returns, page 23, for explanatory note
concerning the change indefinition of current bonds,
notes, and mortgages payable.)

The balance sheet schedule on the income tax
return, facsimile page 158, does not require classi-
fication of assets and liabilities as current or
noncurrent. Therefore "Specified current liabili-
ties" include only the accounts shown above.

Declaration of estimated tax.—See facsimile of
Form 1120ES and instructions, pages 201 and 202, and
"Payments on declarations of estimated tax" below.

Deficit.—See "Net income or deficit."

Depletion may be based on cost or, in the case of
natural deposits, on a fixed percentage of gross
income, less rents and royalties paid, from the
depletable property. Percentage depletion may not,
however, exceed 50 percent of the taxable income
from the property, computed without the depletion
deduction. Percentage depletion rates for each type
of deposit are listed in section 613 of the Code
and range from 5 to 27-1/2 percent.

Depreciable assets.—For life and mutual insurance
carriers (Forms 1120L and 1120M,facsimiles on pages
179-196) and for all other insurance carriers which
filed balance sheets in the form required by state
laws in lieu of the income tax schedule, depreciable
assets include only the home and branch office build-
ings and equipment. All other real estate holdings
of these companies were tabulated as "QOther invest-
ments."

For the industry group "Real estate except lessors
of real property other than buildings," land and
buildings were tabulated as "Other investments,"
"Depreciable assets," or "Land" according to the
method of reporting used on the return.

Depreciation.—See discussion of this deduction
for income tax purposes, page 165, paragraph 26.

Dividends from foreign sources in tables 23-28
were tabulated from line 5, Form 1118 (facsimile,
pages 197-200) and exclude dividends received from
foreign corporations doing 50 percent or more of
thelr business in the United States to the extent
that such dividends were deducted from taxable in-
come under sections 245 and 246 of the 1954 Code
and were not eligible for use in computing the
foreign tax credit. (Sections 245 and 246 pertain
to the special deductions allowed corporations for
dividends received.)

Prior t0 1955 dividends from foreign sources shown
in the foreign tax credit and Western Hemisphere
trade corporation tables were tabulated from Sched-
ule C of Form 1120 and represented the total divi-
dends received from foreign corporations.

Dividends received.-—"Dividends, domestic corpo-
rations" exclude dividends from domestic corpora-
tions not subject +to income tax under chapter 1 of
the Internal Revenue Code (1954). The excluded
dividends are tabulated in "QOther receipts" and
include dividends from China Trade Act corporations,
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corporations deriving a large percentage of their
gross income from sources within a possession of
the United States, and corporations exempt from in-
come tax wunder sections 501 and 521 of the 1954
Code.

"Dividends, foreign corporations" include all
dividends received from foreign corporations and
reported on the return. See "Dividends from foreign
sources," above, for limitation in tables 23-28.

For deductions from net income of a portion of div-
idends received, see computation of special deduc-
tions, page 157, and paragraphs 36 and 37, page 166.

Earned surplus and undivided profits is a net
figure after deduction of negative amounts reported.

Employee benefit plans other than those within
the purview of section 404 of the 1954 Code include
insurance plans,noninsured death benefit plans, and
health, accident, and other welfare benefit plans,
contributions to which are deductible under section
162.

Estimated tax.—See facsimile of return Form 1120ES
and instructions, pages 201-202, and "Payments orn
declarations of estimated tax" below. .

Excess profits tax.——The excess profits tax shown
in historical +table 37 is that imposed by section
430 which was added to the 1939 Code by the Excess
Profits Tax Act of 1950, effective July 1, 1950. The
amounts tabulated are after limitation and certain
ad justments and before credit for foreign taxes paid.
This tax terminated December 31, 1953, and for re-
turns with accounting periods beginning before and
ending after that date the tax is a prorated amount
determined according to the number of days in the
accounting period before January 1, 1954.

Foreign tax credit.—See Form 1118, pages 197-200,
for computation and explanation of foreign tax credit.
A few Form 1118's for returns showing credit were
not available for tabulation.

Form 1118 statements.—See
above,

Gross sales and gross receipts from operations.—
Gross sales, less returns and allowances, were re-
ported when inventories were an income-determining
factor. Gross receipts fromoperations were reported
when inventories were not an income-determining
factor. Costs are shown as deductions.

Rents reported as a principal business income by
certain types of manufacturing, public utility, and
service corporations were included in gross receipts
from operations., These corporations include manu-
facturers who. frequently rent rather than sell
products, such as tabulating equipment, lessors of
public utility facilities such as docks, warehouses,
and pipelines, and rental services such as automo-
bile and clothing rental agencies,

Sales and receipts reported on certain nonconsoli-
dated returnsof financial corporations were subject
to special treatment in preparing +the statistical
tabulations. In lieu of gross sales and cost of
goods reported by investment and holding companies
(other than operating-holding companies), security
and commodity-exchange brokers and dealers, and
developers of real property, including traders on
own account, the net profit or loss from sale of
securities or real estate was +tabulated in "Net
gain (or loss), sales other than capital assets."
Net gain or loss from other sales reported by these

"Foreign tax credit"

companies and by insurance carriers other than life
or mutual were dincluded in "Other receipts" or
"Other deductions."

Throughout the finance division,if gross receipts
from operations were itemized on the return they
were included in specific income items (e.g., inter-
est,rents) with the exceptions of interest reported
by automobile finance companies and rent and coop-
erative apartiment assessment rent reported by real
estate operators. These two types of income were
tabulated as gross receipts from operations.

Inactive corporations are defined as those which
reported no item of income or deduction. Returns
are filed by inactive corporations in accordance
with the regulation +that a corporation having an
existence during any portion of a taxable year is
required to file a return. Returns of inactive cor-
porations were not included in the tabulations, but
the number filed is shown in tables B and 36.

Income, other than dividends, from foreign sources
is the net amount of taxable income or loss, exclu-
sive of dividends, from foreign countries or United
States possessions reported on line 6 of Form 1118.
(See facsimile, page 197.)

Prior to 1955 the amount tabulated was the total
net taxable income or loss from foreign countries
(line 7, Form 1118) reduced by total dividends re-
ceived from foreign corporations. Comparability of
1956-57 data with that prior to 1955 is affected by
the different concepts of "Dividends from foreign
sources" mentioned in the explanation of that item
above.,

Income tax.—Computation of the regular corporate
income tax on Form 1120 is shown on page 157 or
page 170 if the alternative tax is used. The amount
tabulated for this report is taken from line 46,
DPage 157. Computation of life insurance company
income tax is shown on pages 180~181 and 191-192.
The amount tabulated is that reported on line 1,
page 179, For mutual insurance companies other
than life, see pages 194 and 193. The amount tab-
ulated is taken from 1line 25, page 193. Instruc-
tions are shown on pages 166 and 167 (Form 1120),
and page 186 (Form 1120L). Table A of the Synopsis
of Laws shows the tax rates and bases for the last
10 years.

Industrial divisions and groups,~Industrial clas-
sification of each return was determined by the
business activity accounting for the largest per-
centage of the total receipts. Because many cor-
porations, virtually all of the large firms, carry
on business in more than one of the standard indus-
trial groups,the classification of corporation data
by industry 1s necessarily subject- to limitations.
Year-to-year changes in the classification of spe-
cific corporations result frommergers,other altera-
tions in corporate structure, and from filing of
consolidated returns.

The classification system used for this report
contains 225 minor industirial groups, 65 ma jor groups,
and 9 divisions and wes adapted toan ownership basis
from the 1945-49 Standard Industrial Classification
issued Wy the Office of Statistical Standards,Bureau
of the Budget, Executive Office of the President.
There have been no changes in the classification used
for Statistics of Income since 1952. Summary data
for the 9 industrial divisions are shown in table F.
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Table F.—ACTIVE CORPORATION RETURNS: TOTAL COMPILED RECEIPTS, NET INCOME OR DEFICIT, AND TAX, BY NET INCOME STATUS AND INDUSTRIAL DIVISION, JULY 1956-JUNE 1957

Returns with net income Returns without net income
Total b 4 of Total Income tax Total
Industrial division nusber of | Number of [*¢roent O compiled | Net income Percent of| compiled | Deficit
returns returng | division receipts Number of | AmOUnt Nur::)ier :!‘ division | receipts
total (Thoussnd (Thousand | returns | (Thousand A total (Thowsand | (Thousand
dollara) dollass) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7 (8) (9) (10) (1)
All industriel divisions........coe.vvenacirennonans 885,747 559,710 63.2 | 614,857,002 | 50,184,217 489,966 | 21,364,290 326,037 36.81 65,011,166 3,299,305
Agriculture, forestry, end fishery.... 10,973 5,768 52.6 2,198,807 191,201 4,606 68,375 5,205 47.4 560,655 62,254
Mining and QUATTYING. ... eevevernrares 11,743 5,519 47.0| 9,107,747 1,468,368 4,760 648,655 6,224 53.0| 1,764,303 303,136
Construction......oocvvvecnnnranns, .. 48,292 29,506 6l1.1| 20,037,334 843,094 25,932 328,794 18,786 38.9| 3,471,520 166,297
Manufacturing. ... covvnriieiirecaiiiirtiatiensnaaan 132,835 89,208 67.2 | 300,009,759 | 25,678,144 77,802 | 12,289,618 43,627 32.8( 19,303,987 1,049,395
Public utilitles....ovveeriiiriranienoranennnsnnnnas 36,181 22,916 63.3 | 48,339,737| 6,180,388 20,0311 3,024,761 13,265 36.7| 3,968,783 218,035
2 T 286,252 185,469 64.8 1192,213,927 | 5,957,583 162,193 | 2,547,725 100,783 35.2} 25,953,050 715,000
Finance, insurance, real estate, and lessors of real
........................................... 265,005 172,377 65.0 | 29,228,503 | 8,791,668 154,461 | 2,038,036 92,628 35.0| 7,018,911 555,768
Bervioed. ... i ciiiiiiiicieiincntiiinreniiinneseaans 81,598 46,086 56.5 | 13,609,941 | 1,057,087 37,941 413,670 35,512 43.5| 2,921,295 213,805
Neture of business not allocable.......ccovvvvsnsnns 12,868 2,861 22.2 111,247 16,684 2,240 4,656 10,007 77.8 48,662 15,615

Intangible assets,—The corporation income tax
return provides for the reporting of intangible as~
sets subject to amortization for this item. Since
definition, valuation,and life of intangible assets
varies from business to business no definitive
description of this item can be given.

Interest on Government obligations.—Interest on
obligations issued by the United States or its in-
strumentalities on or after March 1, 1941,is wholly
taxable. Interest on United States savings bonds
and Treasury bonds owned in excess of the principal
amount of $5,000 issued prior to March 1, 1941, and
interest on obligations of instrumentalities of the
United States i1ssued prior to March 1, 1941, is
subject to surtax only.

Interest on obligations of States, Territories,
United States possessions, or their political sub-
divisions, or of the District of Columbia, and
interest on United States obligations issued on or
before September 1, 1917, and on all postal savings
bonds is wholly tax-exempt. Amounts tabulated are
less amortizable bond premium.

Interest paid.—See page 163, paragraph 21.

Inventories.—Amounts reported as inventories on
nonconsolidated returns by investment ' and holding
companies (other than operating-holding companies),
security and commodity-exchange brokers and dealers,
and developers of real property, including traders
on own account are tabulated as "Other investments."
Inventories reported by insurance carriers other
than life or mutual are included in "Other assets."
Inventories include growing crops reported as assets
by agricultural concerns.

Investments. —Government obligations of "States,
Territories, and United States possessions" include
obligations of their political subdivisions and of
the District of Columbia. United States obligations
include those of instrumentalities of the United
States. Investments which were not identified on
the return as either "Government" or "Other" were
included in "QOther investments."

For the industry groups "Insurance carriers" and
"Real estate, except lessors of real property other
than buildings," see explanation of "Depreciable
assets" above.

Land. —See second paragraph of return instruction
L, page 163.

Liabilities.—See "Assets and liabilities" above.

Net gain or loss, sales other than capital assets,
is the amount derived from sale or exchange of prop-
erty not includible in the computation of capital

gain or loss for alternative tax purposes. (See in-
structions for computing capital gain or loss,pages
171-172. Amounts reported as profit or loss from
sale of securities and real estate by investment
and holding companies (other than operating-holding
companies) and by security and commodity-exchange
brokers and dealers,and profit or loss from sale of
real estate by developers of real property were
specifically added to this item during tabulation.

Net income or deficit is the sum of the amounts
reported on 1line 32, Form 1120, facsimile on page
157; line 15, Form 1120L, page 180; and line 18,
Form 1120M, page 193. Distribution of returns by
size of net income or deficit is shown in table G.

Table G.—NUMBER OF RETURNS WITH BALANCE SHEETS, BY SIZE OF NET INCOME OR DEFICIT,
JULY 1956 - JUNE 1957

Returns with net income |Returns without net income
Returns with Returns with
balance sheets balance sheets
Size of net income and deficit N‘W?EI‘ Nuz::er
[
returns | Nunber | Percent| T° " Number | Percent
(1) (2) (3) (4) (5) (6)
Totale.oviiennereninennes 559,710 | 537,275 96.0| 326,037 | 290,641 89.1
Under $5,000.....vcceerrareness 258,203 | 241,298 93,5| 233,338 | 203,085 87.0
$5,000 under $10,000........... | 82,082{ 79,884 97.3| 38,830 36,210 93.3
410,000 under $15,000. .- 48,643 | 47,653 98.0| 17,403 | 16,443 94.5
$15,000 under $20,000.......... 33,027 | 32,513 98.4 9,736 9,283 95.3
$20,000 under $25,000.......... 31,916 | 31,445 98.5 5,707 5,493 96.3
5,000 under $50,000.......... 51,058 | 50,474 98.9f 11,796 | 11,316 95.9
50,000 under $100,000......... 23,355 98.4 5,485 5,209 95.0
00,000 under $250,000. - 16,311 98.8| 2,437) 2,351 96.5
50,000 under $500,000........ 6,408 98.8 822 783 95.3
$500,000 under $1,000,000...... 3,515 3,461 98.5 271 261 96.3.
»000,000 under $5,000,000.... 3,409 3,355 98.4 182 17 97.3
,000,000 under $10,000,000... 548 543 99.1 22 2 100.0
£10,000,000 under $25,000,000.. 347 344, 99.1
425,000,000 under $50,000,000.. 127 127 100.0 8 8 100.0
450,000,000 under $100,000,000. 69 69 100.0
$100,000,000 OF WOT€.eeeveroans 35 35 100.0

Net operating loss deduction.—The net operating
loss deduction under the 1954 Code 1is described on
pages 165-166, paragraph 33. The amount tabulated
for Statistics of Income is the carryover only.
Modifications in computation of net income or loss
under the 1939 (Code, for tax years ended before
January 1, 1954, are shown in section 122 of the
1939 Code. For 1losses incurred prior to 1954 and
carried to 1956, the carryback period was one year
and the carryover period 5 years.

Net worth in historical +table 38 consists, in
general, of capital stock and surplus. The items
used were preferred and common Stock, paid-in or
capital surplus, surplus reserves, and earned sur-
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plus and undivided profits. For 1954-55, reserves
for estimated expenses,reported separately for that
year only, were included.

Noncalendar year returns.—This classification
includes returns with full-year accounting periods
ended in the months July 1956 through November 1956
and January 1957 through June 1957. See "Part year
returns."

Nontaxable returns with net income.—The net in-
come tabulated for this report is the amount computed
before taking the special deductions allowed cor-
porations with respect to net operating losses of
prior years, dividends received, certain dividends
paid by public wutilities, and Western Hemisphere
trade.
net income, the return is nontaxable.

Number of returns excludes returns of inactive
corporations except in tables B and 36, where inac-
tives are included in the total number of returns.
Returns of unincorporated businesses electing to be
taxed as corporations under section 1361 of the
1954 Code are excluded from all tables. See also
corporations required to file a return, page 161,
paragraph A.

Number of subsidiaries consists of +the number of
affiliated corporations other than the common par-
ent corporations which were included in consolidated
income tax returns.

Other assets are those not reported
on the return and include
funds; deferred

separately
sinking funds; other
charges; suspense items; interest,

discount, coupons, and dividends receivable; and
guaranty deposits. "Other assets"of life insurance
companies include market value of real estate and

bonds and stocks in excess of book value; interest,
rents, and premiums due; and agents' balances.
"Other assets" of banks include assets held in trust
if included in the banks' assets on the return.

Other deductions include administrative, general
and office expenses;salaries and wages not reported
elsewhere on the return; bonuses and commissions;
delivery charges; freight and shipping expenses;
payments in connection with lawsuits; sales discount;
selling costs; travel expenses; unrealized profits
on installment sales; losses by abandonment, fire,
storm, shipwreck, or other casualty (including war
losses), and theft; negative amounts reported under
income; and Federal Deposit Insurance Corporation
assessments reported by banks. See also paragraph
30, page 165.

Other liabilities include deferred and suspense
items; dividends payable; funds held in trust; bor-
rowed securities; outstanding coupons and certifi-
cates; and overdrafts. "QOther liabilities" of life
insurance companies include the net value of out-
standing policies and annuities, and borrowed money.
"Other liabilities" of banks include deposits (time,
savings, demand, ete.) and bank notes in circulation.

Other receipts include amounts not elsewhere re-
ported on the return such as: Profits from sales
of commodities other than the principal commodity in
which the corporation deals; income from minor op-
erations; bad debts recovered; cash discounts;
income from claims, license rights, judgments, and
Joint ventures; net amount under operating agree-
ments; profit from commissaries; profit on prior
years'! collections (installment basis); profit on

When these deductions equal or exceed the

purchase of corporation’s own bonds; recoveries of
bonds, stocks, and other securities; refunds for
cancellation of contracts, for insurance, manage-
ment expenses, and processing taxes; and income from
sales of scrap, salvage, or waste.

Paid-in or capital surplus is a net figure after
deduction of any negative amounts reported.

Part year returns are for accounting periods of
less than 12 months resulting from reorganizations,
newly organized businesses, liquidations, mergers,
and changes to new annual accounting periods. Part
year returns used in preparing this volume were
those with accounting periods ended in the months
July 1956 through June 1957. Formerly, part year:
return data were included in +the Statistics of
Income covering the calendar year in which the
greater number of months in the short accounting
period fell.

Payments on declarations of estimated tax.,—See
facsimile of return Form 1120ES and instructions,
pages 201-202. Corporations with accounting periods
ended July through November 1956 were required to
pay 10 percent of the estimated tax in lieu of the
20 percent shown in paragraph 6, page 202,and the
installments, paragraph 7, were 5 percent.

Pension plans include pension, amnuity, stock
bonus, profit-sharing, or other deferred compensa-
tion plans, contributions +to which are deductible

by the employer under section 404 of the 1954 Code.

Personal holding company schedules are filed by
corporations meeting the tests prescribed on page 176
Such companies are subject to an additional tax on
undistributed income (exclusive of long-term capital
gains) imposed bysection 541 of the Internal Revenue
Code. Computation of undistributed personal holding
company income and the tax rates are shown on page
173 and the items are explained on pages 177-178.
"Personal holding company income" is defined on
page 176 and reported in schedule on page 174.
It does not necessarily represent the total gross
income of the corporation. Line 1 of the return,
facsimile on pages 173-178,was used as the source of
"corporate net income or deficit"; line 18, as the
source of "undistributed personal holding company
income"; and the schedule at the top of the second
page of the return, as the source of personal hold-
ing company income and its components. Personal
holding company schedules filed by nonresident for-
eign corporations were not used in compiling these
statistics.

Receipts from operations.—See "Gross -sales and
gross receipts from operations."

Rents received. See page 163, paragraph 11.

Returns with balance sheets.—About 94 percent of
all active corporation returns contained balance
sheet data. These returns accounted for more than
99 percent of all reported receipts. In order to
associate related income statement and balance sheet
data, returns with balance sheets were classified
separately in many of the tables. Returns with
balance sheets are compared with all active corpora-
tion returns in tables E and G.

Returns withor without net income.—Classification
is based on line 32, Form 1120, facsimile page 157
(1ine 15,Form 1120L,page 180 or line 18,Form 1120M,
page 193). Returns having equal income and deduc-
tions are tabulated as returns without net income,
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Returns with regular tax Include all taxable re-
turns except those with alternative tax computed
under section 1201 of the 1954 Code.

Royalties.—See page 163, paragraph 12.

Specified current assets.—See "Current assets."

Specified current liabilities.—See "Current lia-
bilities."

Surplus and undivided profits in table 5 consists
of "Paid-in or capital surplus," "Earned surplus and
undivided profits," and "Surplus reserves" less
negative amounts reported.

Taxable income.,—Derivation of income subject to
normal tax and surtax is shown on page 157, lines
32-42. (See also instructions, pages 165-166.) The
amount on line 32 is the net income tabulated for
Statistics of Income. Lines 33 through 39 show
statutory deductions (explanation onpages 165-166).
Partially tax-exempt interest, line 35, is subject
to surtax at 22 percent, but not to normal tax.

Taxes paid.—See page 163, paragraph 22.

Total compiled receipts,-=This amountincludes the
gross taxable receipts before deduction of cost of
goods sold, cost of operations, and net loss from
sale of property other than capital assets. It
further includes nontaxable interest, but excludes
all other nontaxable income recognized by the cor-
poration. For items included, see table 2.

Western Hemisphere trade corporations.—A Western
Hemisphere trade corporation 1s defined by the
Internal Revenue Code as a domestic corporation

(1) all of whose business {except incidental pur-
chasing) is done in North,Central,or South America,
or the West Indies; (2) 95 percent or more of whose
gross income for the 3-year period ending with the
close of the taxable year (or for such part of the
period as the corporation was in existence) was de-
rived from sources outside the United States; and
(3) 90 percent or more of whose gross income for
such period was derived from active conduct of a
trade or business.

These corporations are granted a tax concession in
the form of a deduction from taxable income equal to
approximately 27 percent of such income. When in-
cluded in an affiliated group filing a consolidated
return,their income is exempt from the 2 percent ad-
ditional tax imposed onconsolidated taxable income.

Income and tax data shown for Western Hemisphere
trade corporations are not fully representative
since aggregate data from 47, predominantly large,
consolidated returns of affiliated groups were in-
cluded in the tabulations. Data from a consplidated
return are included if any member of the affiliated
group qualifies as a Western Hemisphere trade cor-
poration although in many cases the consolidated
report reflects only a small amount of Western
Hemisphere trade corporation experience.

Data for returns without net income are probably
understated since Western Hemisphere trade corpora-
tions are frequently identifiable only by their
special deduction from taxable income.
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TABLES FROM CORPORATION INCOME TAX RETURNS,
JULY 1956-JUNE 1957

ACTIVE CORPQORATION RETURNS
1. Gross receipts from sales and from operations, cost of
goods sold and of operations, net income or deficit, tax,

and dividends paid, by minor industrial group.............
2. Income statements, by major industrial group...............
3. Balance sheets and related income statements, by major in-
AUStri8l ErOU . vttt teeseirenseesereassescessascessassna
4. Balance sheets and related 1income statements, by size of
total assetsS. . cieetiiiiiiiiii i ittt i N

RETURNS WITH BALANCE SHEETS
5. Selected assets, liabilities, receipts, and cost, tax, and
dividends paid, by size of total assets, by maJor indus-
75 o - B I =0 oo 1§ o S

ACTIVE CORPORATION RETURNS
6. Number of returns, net income or deficit, tax, and percent-
age distributions, by month 1n which accounting period
=3 o Lo U=« Nretaceseseaesns
7. Gross recelpts from sales and from operations, net income
or deficit, and total assets, by month in which accounting
period ended, by major industrial group......ccoieeeinian.
8. Net income or deficit, tax, and total assets, by calendar
-and noncalendar year accounting period, by size of total
<10 - T
9. Net income or deficit, and tax, by calendar and noncalendar
year accounting period, by size of net income or defiecit.
10. Net income or deficit, tax, and dividends paid, by size of
net income or defieit, by industrial division............ .
11. Regular and alternative tax liability, by size of net in-

12. Net income, tax, foreign tax credit claimed, and payments
on declarations of estimated tax, by size of net income,

by accounting period.....civveiiiiiiiiiieiniennas ceeane AN
13. Dividends received and interest received on Government ob-
ligations, by size of net income or deficit...............

14. Type of dividends paid, by size of net income or deficilt...

RETURNS WITH NET INCOME

15. Income statements, by major industrial groupe..eeseeceecoes .
16. Balance sheets and related income statements, by major in-
AUSErial groUDeeeeeeteeneervoesonescsnssscscsssanncnassons
17. Balance sheets and related income statements, by size of
7o) - B - 1= - 1 - S ceee

18. Gross receipts from sales and from operations, net income,
and total assets, by month in which accounting period
ended, by major industrial group......cccieccieiiiieiiinns

CONSOLIDATED RETURNS
19. Balance sheets and related income statements, by industrial

Aivision.e ittt iniintetiiteens cantescnnaaseas ceeeene
20. Balance sheets and related income statements, by size of
total B8SELS ..ttt ittt ettt aanan csesenan
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TABLES. FROM CORPORATION INCOME TAX RETURNS,
JULY 1956-JUNE 1957 —Continued

CONSOLIDATED RETURNS WITH NET INCOME
21. Balance sheets and related income statements, by industrial

division.......... Crareairaieaas et Ceeneaes
22. Balance sheets and related income - statements, by size of
total assets............ Ceereaes Ceearecietscareeaatsenenas

RETURNS WITH FOREIGN TAX CREDIT
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ACTIVE CORPORATION RETURNS

Table 1.—GROSS RECEIPTS FROM SALES AND FROM OPERATIONS, COST OF GOODS SOLD AND OF OPERATIONS, NET INCOME OR

DEFICIT, TAX, AND DIVIDENDS PAID, BY MINOR INDUSTRIAL GROUP

Returns with and without net income

Returns with net income

Footnote at end of table.

See text for explanatory statements and for "Description of the Sample and Limitations of Data."

Gross cost of Dividends i Gross Cost of Dividends
Total receipts paid incash Total receipts paid in cash
Industrial group Nm:?er compiled from sales gosdn: .:?ld }o‘:tdixgi and assets Nm:})er compiled from sales goog: s;ld Net income |Income tax | and assets
ret receipts and from erations other than returns recelpts and from & ti other than
urns operations op m own stock operations operations own Stock
{Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand
dollars) dojlars) dollars) dollars) dollars) dollara) dollars) dollars) dollars) dollars) dollars)
(1) 2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)
All industrial groupsS........... Sesaesasereiiiiiiiiaeneaeneee .l | 885,747 | 679,868,168 | 646,672,235 | 473,280,880| 46,884,912| 14,498,400] 559,710 { 614,857,002| 586,109,306{426,225,304 50,184,217 | 21,364,290 | 14,193,395
Agriculture, forestry, and fiSHEry.....e.veeveesens.. 10,973 2,759,462 2,636,893 1,801,238 128,947 44,528 5,768 | 2,198,807 2,101,985 1,377,331 191,201 68,375 42,079
Farms and agricultural services . . 10,182 | 2,653,542 2,538,081| 1,727,812 121,629 43,777| 5,415 2,116,827 2,026,878 1,319,184 181,931 65,584 41,341
Forestry..... 213 47,832 42,182 36,176 6,229 738 156 43,993 38,400 33,027 6,402 2,029 738
Fishery... 578 58,088 56,630 37,250 1,089 13 197 37,987 36,698 25,120 2,868 762 -
11,743| 10,872,050 | 10,453,604 6,178,650 1,165,232 841,156| 5,519 | 9,107,747 8,759,695 5,009,001 | 1,468,368 648,655 808,068
1,455 2,081,875 1,994,201 997,967 382,13 252,313 299| 1,936,325 1,853,789 890,359 497,045 219,606 250,654
127 767,463 735,185 447,664 22,220 37,559 59 713,901 683,348 416,957 89,089 32,918 36,731
Copper, 1ead, zinc, gold, silver. 537 1,070,430 1,022,558 418,555 364,482 199,350 136 1,041,975 996,117 396,320 373,751 171,403 198,568
Other Metal MININg..reseeneernereneenaeernns 791 243,982 236,548 131,748 1,568 15,404 104 180,449 174,324 77,082 34,205 15,285 15,355
Anthracite mining.......ccoviiiiiiiiians Ve 199 379,135 354,462 275,671 26,717 10,470 82 317,267 293,615 223,398 29,265 4,358 10,470
Bltuminous cosl and lignite mining......... e s . 1,800 2,456,858 | 2,370,300| 1,773,003 118,699 57,883 00| 2,040,456 1,962,946l 1,434,541 134,805 48,802 45,558
Crude petroleum and natural a5 Production..e..eeueseeseeseerennss 5,508 4,397,234 | 4,208,476 2,230,694 495,556 463,398 2,592 3,381,643]  3,246,441] 1,648,521 646,122 301,510 Ldds 463
Crude petroleum, natural gas, and natural gasoline.......... 3,308| 2,818,820 2,680,743 1,225,666 388,810/ 447,916 1,469 | 2,191,403 2,094,146 923,506 508,054 240,640 431,037
0il- and gas-field contract services.. . 2,200 1,578,405 1,527,733 1,005,028 106,746 15,482 1,123 1,190,240 1,152,295 725,015 138,068 60,870 13,426
Nonmetallic mining and quarrying...... 2,781 | 1,556,948 | 1,526,075 901, 315 142,126 57,002  1,646| 1,432,056| 1,402,904 812,272 161,131 7,379 56,923
Stone, sand, and gravel........ veee 2,249 | 1,104,118 1,079,599 679,255 91,473 18,992 1,484 1,006,323 983,150 609,655 101,280 45,323 18,823
Other nonmetallic mining and quarrylng . 532 452,830 446,476 222,060 50,653 38,100 162 425,733 419,754 202,617 59,851 29,056 38,100
CONSEIUCTION + ¢ 4 v et eeenensesanannaaeennnnnens e, ceveenes| 48,292| 23,508,854 | 23,183,287| 19,503,210 676,797 80,357| 29,506 20,037,334| 19,755,839 16,485,385 843,004 328,794 78,134
General building contractors.......... 13,952 | 8,109,438 | 8,022,890| 7,257,220 129,264 15,169 7,634 | 6,823,441 6,748,187 6,065,746 184,878 71,515 14,869
General contractors other than building. 17,289 7,023,254 | 6,851,475 5,639,583 322,846 42,6991 5,045 6,172,977] 6,023,792| 4,919,190 369, 562 151,537 41,675
General contractors not allocable....... . 437 124,030 121,453 99,760 3,387 354 221 95,126 92,677 74,624 5,115 1,954 354
Special trade contractors..... .| 24,956 8,036,757 | 7,975,770 6,333,777 217,204 21,558 16,077 | 6,783,704| 6,731,342| 5,295,855 273,660 100,238 20,678
Other construction.......... veve feriersesaeseeaiaaien 1,658 215,375 211,699 172,870 4,096 577 529 162,086 159,841 129,970 9,879 3,550 558
Manufacturing. .ot riiiinieiiiiiiiraratritenteitieateneninananes -+ | 132,835 319,313,746 | 314,149,052 | 227,326,287| 24,628,749 7,177,397 89,208 300,009,759| 295,087,368[212,012,453 25,678,144 | 12,289,618 | 7,095,273
BEVEIBEES« rceeverrenenacennanneannnennnss 03,0100 6,844,730 6,784,365 3,876,965 364,598 85,236 1,991 5,699,989 5,651,558 3,173,167 404,904 199,172 81,021
Nonalcoholic beverages . 2,4581 1,215,566 | 1,191,003 616,855 86,025 25,694 | 1,662 1,014,182 993,174 500, 6% 94,756 42,379 25,271
Malt liquors and malt. . 283| 2,959,451 | 2,939,706 1,298,527 168,222 40,311 1731 2,463,173 2,447,361 1,105,034 192,072 97,151 36,796
Wines........ . 153 171,358 169,398 106,121 7,745 445 84 147,265 146,478 88,906 9,006 3,937 W45
.. 116| 2,498,355 | 2,484,258 | 1,855,462 102,606 18,786 72| 2,075,369] 2,064,545| 1,478,533 109,070 55,705 18,509
Food and kindred product................. e, 10,754 | 39,121,445 | 38,862,079 [ 31,361,987 1,451,819|  397,642| 6,9061 36,551,071| 36,307,623( 29,229,246 | 1,524,727 | 740,232 392,958
Meat products.eieeeviaas, eee 1,776 | 13,594,116 | 13,566,451 12,152,010 153,449 36,589 1,221 12,972,970( 12,947,106( 11,593,669 164,899 74,038 35,451
Dairy productS........... cood| 1,599 4,421,787 4,379,058| 3,621,845 160,175 50,733| 1,016| 4,174,250{ 4,133,336 3,418,856 166,049 80,433 50, 591
Canning fruits, vegetables, and seafoods. . cae 1,763 4,239,092 4,196,338 3,202,613 198,345 46,527 1,091 3,757,861 3,719,045 2,814,396 215,350 103,437 44,382
Grain mill products, except cereal preparations 1,282 4,696,803 4,674,417 3,964,137 133,097 35,545 876 4,219,398 4,200,180] 3,534,414 148,888 72,246 35,110
Bakery productS.......... O 1,749 | 3,664,450 | 3,644,046 | 2,243,716 173,581 47,940) 1,156 ] 3,388,542| 3,369,940} 2,057,229 182,245 88,211 47,788
SUEAT . cetreiiiiensiaisenaan . 91 1,491,959 1,465,295 1,112,353 100,950 29,487 73 1,459,201 1,433,160| 1,087,505 102,180 49,242 29,300
Confectionery... . 587 1,465,939 | 1,449,204 | 1,024,444 126,835 35,898 401| 1,380,480 1,364,352 958,525 130,393 65,287 35,812
Cercal preparations 25 521,817 510,915 342,709 64,215 17,480 20 519,946 509,044 340,975 64,215 33,107 17,480
Other food, including manufactured ice and flavoring sirups. 1,722 3,340,432 | 3,301,165 2,452,895 219,882 68,357 950 3,084,891 3,047,234 2,247,119 226,958 110,861 67,975
Food and kindred products not allocable.sv..eserrevsoenrsacennsn 160 1,685,050 1,675,190 1,245,265 121,290 29,086 102 1,593,532 1,584,232 1,176,558 123,550 63,370 29,069
Tobacco manufactures.....u.... 186 4,026,141 4,020,355 2,203,666 400,602 119,364 130 3,998,208 3,992,630 2,181,082 402,655 208,274 119,290
CAATS . e vveneernnnnnnn . . 84 320,656 318,909 223,990 18,847 4,125 57 300,965 299,375 208,124 19,685 9,841 4,114
Other tobacco manufactures Ceerreneneas .. en . 102 3,705,485 3,701,446 1,979,676 381,755 115,239 73 3,697,243 3,693,255 1,972,958 382,970 198,433 115,176
Textile-mill productS........... eeteeeeiaaeas eeneaen . 5,644 | 13,467,779 | 13,311,473 10,731,161 596,604 167,223 3,681 11,791,735 11,658,850| 9,321,585 675,844 311,782 153,125
Yarn and thread (cotton, wool, silk, and synthetic fiber) . s60| 1,676,473 1,652,450 1,299,878 96,441 26,993 411 1,539,404 1,519,584 | 1,186,892 102,016 48,631 26,779
Broadwoven fabrics (woolens and worsted)ee..vvaseeseses . 242 827,229 816,750 668,562 38,415 5,496 156 695,446 686,484 553,404 47,291 20,230 5,350
Broadwoven fabrics (cotton J.v..cevuun.. 316 3,134,286 3,091,509 2,562,118 187,901 46,677 233 2,938,324 2,898,751 2,387,412 199,614 97,495 46,365
Narrow fabrics and other smallwares (cotton, vool, sllk, and 398 324,374 321,386 248,712 12,462 3,764 261 276,930 274,252 209,284 14,515 6,362 2,595
synthetic fiber).
KNIt GOOAS ¢ eennrvnreessavunnenssssrinnnereessssnaanereennaenneaa| 2,051] 2,299,325{ 2,276,763| 1,834,731 67,962 16,240 1,279 1,937,483| 1,920,009| 1,529,757 87,186 38,513 14,696
Dyeing and finishing textiles, except lcnlt goods . 639 684,271 674,134 532,924 18,631 3,33 372 539,412 531,077 412,213 27,512 10,869 2,953
Carpets and other floor Coverings.......eeeveveevesn 152 1,149,487 1,141,417 840,880 70,875 17,357 127 1,086,007 1,079,173 790,278 73,868 34,706 15,655
Hats, except cloth and millinery. B . . 145 146,451 144,545 111,146 4,258 2,648 105 138,532 136,742 104,480 4,663 1,886 1,118
Other textile-mill productS......... 972| 1,643,362 | 1,627,977 1,334,955 59,236 19,754 651| 1,422,573 1,408,789| 1,144,143 69,023 30,911 19,415
Textile-mill products not allocable.....e.... 169 1,582,541 1,564,542 1,297,255 40,423 24,960 86 1,217,624 1,203,989 1,003,722 50,156 22,1719 18,199
Apparel and products made from fabrics....... tenesasanseasasnnaaea| 13,523 9,575,874 9,522,510 7,558,832 209,201 32,429 8,558 8,112,877 8,067,436 6,365,763 267,128 112,258 30,658
Men's clothing... 2,424 | 3,182,431| 3,157,978 | 2,555,402 99,881 13,784 | 1,713( 2,820,424 2,797,651| 2,253,399 112,041 50,280 13,245
Women's clothing | 6,660 4,303,499 | 4,286,439 | 3,365,405 66,492 10,569 | 3,997| 3,546,519( 3,532,727 2,752,044 100,264 40,256 10, 315
Millinery..... . 429 133,084 132,538 98,141 186 97 264 97,762 97,278 71,134 1,244 273 76
Fur goodS.eeeceveraavacnnas . 692 147,779 147,183 121,652 1551 76 374 109,756 109,490 88,634 1,392 345 73
Other apparel and accessories.... . .. 705 436,138 433,511 334,934 11,912 1,823 445 371,375 369,268 283,462 13,945 5,571 1,803
Other fabricated textile productS.....e.eeeiiaseenns . 2,157 1,190,379 1,183,163 942,507 26,349 5,683 1,518 1,010,155 1,004,791 796,708 32,170 13,076 4,749
Apparel and products made from fabrics not allocable Cereccaniens 456 182,564 181,698 140,791 4,932 397 247 156,886 156,231 120,382 6,072 2,457 397
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ACTIVE CORPORATION RETURNS

Table 1,—~GROSS RECEIPTS FROM SALES AND FROM OPERATIONS, COST

OF GOODS SOLD AND OF OPERATIONS, NET INCOME OR DEFICIT, TAX, AND DIVIDENDS PAID, BY MINOR INDUSTRIAL GROUP—Continued

118
119
120

Returns with and without net income

Returns with net income

See text for explanatory statements and for "Description of the Sample and Limitations of Data."

Gross Dividends Gross Dividends
Cost of Cost of

Total receipts N paid in cash Total Teceipts paidin cash
Industrial group NumbeT | . mpiled from sales. gOOdZ i?m gitdgzz’iﬂ: and assets| NUIET | oonnileq from sales go::(si z?ld Net income | Income tax| and assets
of receipts and from . :gations other then of receipts and from operations other than

Teturns operations P own stock | returns operations P own stock

(Thousand (Thousand (Thousand (Thousand (Thousand (Thousand {Thousand (Thousand ( Thousand (Thousand (Thousand

dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)

(1) (2) (3) &) (5) (6) (7) 8) (9) (10) (11) (12) (33)
Manufacturing—~Continued

Lumber and wood products, except furniture...... Ceveeeerieeeeess|  6,977| 6,653,587 6,326,652] 4,917,028 357,529 94,621 4,454 5,528,492 | 5,225,445 | 3,957,749 425,926 145,995 92,811

Logging camps, logging contractors, sawnllls, and planing 3,367| 3,652,208| 3,396,555 2,569,402 266,596 71,035 2,129| 3,108,547 | 2,867,854 | 2,112,008 296,109 96,093 70, 562
mills.

Millwork, plywood, and prefabx‘lcated structural wood products. 1,697 2,077,211 2,022,305| 1,634,621 54,879 17,328 1,138 | 1,617,761 | 1,569,436 | 1,232,889 84,941 32,038 16,499
Wooden containers......cee.s 576 400,250 392,395 313,551 14,730 2,822 365 344,461 337,327 266,887 18,642 7,391 2,651
Other wood products.. 1,337 523,918 515,397 399,454 21,324 3,436 822 457,723 450,828 345,965 26,234 10,473 3,099

Furniture and fixtures.... 4,810 4,255,205| 4,217,119 3,120,944 252,876 39,117 3,137 | 3,795,610 | 3,764,247 | 2,757,152 273,523 128,968 38,639

Furniture—household, office, public buildings, and 3,684 | 3,570,525| 3,539,156 2,632,695 208,723 32,609 2,457 3,168,680 | 3,142,545 | 2,313,501 226,312 106,969 32,156
professional. . ‘ .

Partitions, shelving, lockers; and office and store fixiures.. 579 358,433 355,656 259,086 23,593 3,852 377 334,803 332,344 241,125 25,037 11,410 3,847
Window and door screens, shades, and venitian blinds....... 462 265,442 262,068 186,859 15,204 1,969 257 241,321 238,809 168,294 16,603 7,815 1,949
Other fUrniture 8NA FIXLUTES..essessssoneosnesennonssssennns . 85 60,805 60,239 42,304 5,356 687 46 50,806 50,549 34,232 5,571 2,774 687

Paper and allied productS..c.ccevecenacenerecaanen Ceesnenen 2,864 10,943,533| 10,710,782 7,374,498| 1,324,332 305,067 2,264 | 10,584,171 | 10,356,690 7,091,642 | 1,342,773 644,796 294,623
Pulp, paper, and PaPerboBIG ... ...-seseneossoes . 375| 6,330,306] 6,155,757| 4,140,347 930,523] 221,159 304 ] 6,237,659 | 6,064,400 | 4,068,055 938,083 448,320 221,152
Paper bags and paperboard containers and boxes. 01,5291 2,295,046( 2,269,627 1,705,411 152,128 27,386 1,209 2,157,903 | 2,134,479 | 1,596,484 159,192 76,603 18,564
Pulp goods and other converted paper products. - 960 2,318,181 2,285,398 1,528,740 241,681 56,522 751| 2,188,609 2,157,811 1,427,103 245,498 119,873 54,907

Priniing, publishing, and allied industries. 15,826 10,788,511 10,566,160 7,072,828 861,291 169,096 10,821 9,784,667 9,576,136 6,407,367 914,998 418,181 166,889
Nevspapers. . .. 3,276| 3,726,237| 3,652,872| 2,579,842 390,257 79,792 2,402| 3,573,443 1 3,501,064 | 2,473,07 399,966 187,025 79,776
Periodicals. 1,448 1,617,023 1,576,002 1,021,305 104,325 28,027 808 1,293,531 [ 1,256,024 802,282 122,841 52,571 26,971
BOOKS« «+ e ese. e, 851 1,040,111 988,140 558,062 87,329 16,575 562 931,490 881,915 508,169 93,612 43,674 16,047
Comnercial printing, ineluding 1ithographing 6,634 | 3,354,376| 3,320,876 2,254,658 209,877 30,682 4,740 3,054,764 | 3,024,349 | 2,042,554 223,420 102,058 30,129
Other printing and publishing....... ety e 3,101 843,165 824,020 518,367 53,735 10,493 2,022 742,891 727,483 453,828 58,055 24,949 10,439
Printing, publishing, and allied industries not allocable..... 516 207,599 204,250 140,594 15,768 3,527 287 188,548 185,301 127,460 17,104 7,904 3,527

Chemicals and allied ProAUCES..eeesensseeeennserrenees 7,916 23,080,119| 22,548,366| 13,884,305 2,967,526 1,008,158 5,074 | 22,364,541 | 21,841,179 | 13,374,772 | 3,016,902 | 1,445,741 997,094
Industrial inorganic chemicals. 187 1,708,119| 1,681,564| 1,062,678 211,83 53,898 138 1,673,145 | 1,646,791 | 1,040,204 213,152 104,640 53,159
Industrial organic chemicals, 1nc1ud1ng plastlc materlals, . 844 5,187,521 4,975,104 2,958,099 972,980 386,300 5841 5,136,870 4,925,112 2,914,214 982,719 449,677 386,298

synthetic rubber, and synthetic fibers. .
Drugs AN MediCAleSe .. eerereeneernnrernennnns s cevreeeed]  1,203(  2,262,114] 2,204,778 924,696] . 434,324 122,400 701| 2,209,613 | 2,153,333 894,044 439,150 220,273 114,675
Soap end glycerin, cleaning and polishing preparations, ete... 1,108 1,995,672 1,973,977 1,330,943 141,552 41,545 6791 1,889,514 1,868,830 1,265,904 147,299 73,031 41,283
Paints, varnishes, 1acqUerS, tCe.eseseerecsvsnan. .. . 1,252{ 2,553,761 2,531,656| 1,789,572 222,013 70,156 885| 2,466,008 | 2,445,031 | 1,725,059 225,851 111,962 69,999
Perfumes, cosmetics, and other toilet preparations . 649 689,448 676,857 308,020 69,931 12,404 311 619,225 607,765 275,185 76,790 37,783 12,130
Fertilizers. . 479 765,113 755,420 572,796 28,198 16,333 283 656,953 647,925 4B6,446 31,669 13,426 15,050
0ils and fats, animal and vegetable, except edible cooking 450 1,381,940 1,372,793 1,196,690 40,011 10,043 320} 1,296,677 1,288,164 1,122,881 44,786 21,240 9,724
oils. .
Other chemical ProdUCtS ...« eereernoseaernn [P e 1,351 1,870,383 1,841,977| 1,115,308 206,841 60,560 924 1,778,130 | 1,751,140 | 1,044,736 213,541 | 105,204 60,257
Chemicals and allied products not allocable. ... e 203| 4,666,048| 4,534,240 2,625,503 639,842| 234,519 2491 4,638,397 | 4,507,088 | 2,606,099 641,945 308,505 234,519

Petroleun and coal PrOAUCES .« ««.ves s rseueneersersnanes [P . 819 | 35,226,040] 33,755,538 24,894,187| 2,168,169( 1,306,889 573 34,920,010 | 33,457,113 | 24,648,740 | 2,198,464 904,975 | 1,305,519
Petroleun refining.-...coeocee.. PR 277| 34,075,256 32,617,355| 24,081,085| 2,090,988( 1,275,490 196 | 33,813,295 | 32,362,298 | 23,871,33% | 2,117,839 865,705 | 1,274,201
Other petroleum and coal products. s42| 1,150,784 1,138,183 813,102 77,181 31,399 377| 1,106,715 | 1,094,815 777,406 80,625 39,270 31,318

Rubber products............. g82| 5,806,816| 5,736,493| 4,151,418 443,907| 110,236 647| 5,673,999 | 5,604,500 | 4,051,160 447,913 223,286 109,987
Tires and inner tubes... 30] 4,382,064| 4,320,627 3,139,647 342,405 96,329 28| 4,331,505 | 4,270,231 | 3,103,020 2,644 174,361 96,329
Other rubber products, including rubberized fabrics and 852| 1,424,752 1,415,866 1,011,771 101,502 13,907 619 | 1,342,494 | 1,334,269 948,140 105,269 48,925 13,658
clothing.

Leather and productS.......... e eeaens e, Ceeriieense|  2,763| 3,481,183 3,456,230 2,744,084 134,233 34,337 1,777 | 3,086,945 | 3,064,549 | 2,413,074 153,468 71,985 33,424
leather, tanned, curried, and finished. 479 554,635 589,225 484,045 18,448 4,973 328 501,149 496,199 406,078 24,276 10,683 4,168
Footwear, excepl IUBDEr..cc..ce.s..- ee oo 1,027 2,212,312] 2,196,306| 1,752,583 95,107 26,410 690] 2,008,194 | 1,993,819 | 1,578,969 103, 559 49,960 26,317
Other leather ProduUCHS............. Ceaeenes 1,257 674,236 670,699 507,456 20,678 2,954 759 577,602 574,531 428,027 25,633 11,342 2,939

Stone, clay, and glass productS.......... ceeverrriinieeaeanieens| 4,606 7,990,602 7,866,974| 4,992,064 1,039,393 276,035 3,301| 7,687,344 | 7,567,002 | 4,760,871 | 1,059,074 523,467 274,969
Glass and glass products... s26| 1,954,111f 1,924,577 1,185,043 299,174 86,216 %5| 1,913,030 | 1,884,086 | 1,152,635 301,174 150,917 86,214
Cement (hydraulic).. 90 995,791 979,129 448,604 238,460 59,202 78 984,307 967,670 441,074 238,618 121,188 59,046
Structural clay produ 64h 834,821 822,292 518,646 87,897 21,751 446 783,230 771,684 480,326 90,781 43,489 21,029
Pottery and related products. 347 411,091 399,572 290,941 33,586 13,425 211 372,003 360,684 259,135 35,294 15,146 13,355
Concrete, gypsum, and plaster products. 1,89 | 1,794,001| 1,769,141| 1,122,186 205,867 43,727 1,335| 1,687,937 | 1,664,120 | 1,041,352 215,895 105,914 43,638
Cut-stone and SLONE ProduUCLS..ecevvecccecrrvrcerannncssernoans 298 115,195 113,476 82,366 3,092 1,303 208 98,519 96,966 69,528 3,720 1,288 1,292
Abrasives, asbestos, and other nonmetallic mineral products... 805 1,885,502 1,858,787 1,344,278 171,317 50,411 678 1,848,318 1,821,882 1,316,821 173,592 85,525 50,395

Primary metal indUStries.....o.e.oveeeeiueiennnn, e <ol 3,668 27,670,100 27,396,372| 19,473,576| 2,807,904| 649,129 2,819 27,166,570 | 26,897,272 | 19,055,323 | 2,846,053 | 1,395,397 648,769
Blast furnaces, steelvorks, and rolling mills 184 | 15,775,813| 15,619,2891 10,910,072| 1,670,187| 408,927 131 15,685,439 | 15,529,651 | 10,836,131 | 1,680,911 831,321 408,891
Iron and Steel fOUNATAES...u.eerensereenennns veveseereneiea..| 1,036 2,333,801 2,310,382 1,703,664 225,405 37,845 855 | 2,215,603 | 2,193,497 | 1,603,521 233,009 113,243 37,712
Smelting, refining, rolling, drawing, and alloyimg of 526| 6,524,489 |  6,454,123| 4,589,244 645,389| 163,959 07| 6,372,185 | 6,302,438 | 4,461,597 656,924 315,395 163,831
nonferrous metals.

Nonferrous foundries....... e reeteerriareaeeaas e 1,092 723,096 717,697 558,206 30,477 4,212 756 627,198 622,955 478,791 36,376 15,442 4,164
Other primary industries............. 770 2,001,269 2,074,401 1,546,980 218,870 30,867 627 | 2,051,022 2,034,572 1,514,877 221,180 111,038 30,852
Primary metal industries not allocable...... 60 221,551 220,480 165,410 17,576 3,319 43| 215,123 214,159 160,406 17,653 8,958 3,319
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ACTIVE CORPORATION RETURNS
Table 1.—~GROSS RECEIPTS FROM SALES AND FROM OPERATIONS, COST OF GOODS SOLD AND OF OPERATIONS, NET INCOME OR DEFICIT, TAX, AND DIVIDENDS PAID, BY MINOR INDUSTRIAL GROUP—Continued
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See text for explanatory statements and for "Description of the Sample and Limitations of Data."

Gross Dividends Gross Dividends
Cost of Cost of
Total receipts paidin cash Total receipts idin cash
Industrial group Number compiled from sales go:ﬁ: z;)ld !itdixﬁi’?f and assets| Number compiled from sfles goods S?m Net income | Income tax p:nd assets
of receipts and from erati * other than of receipts and from and ? other than
returns operations operations own stock | returns operations operations own stock
( Thousand ( Thousand (Thousand (Thousand (Thousand (Thouaand (Thousand (Thousand (Thousand (Thousand (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollara) dollars) dollars) dollars)
(1) (2} (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)
Manufacturing—Continued
Fabricated metal products, except ordnance, machinery, and 13,319 | 16,207,459 | 16,031,267 | 11,695,397 | 1,157,784 242,406 | 9,555 | 14,907,728 | 14,742,905 | 10,662,597 | 1,241,638 593,636 238,355
transportation equipment.
Tin cans and other tinware................ 52 1,686,048 | 1,677,575 | 1,286,193 132,665 42,232 50 | 1,683,430 | 1,674,991 | 1,283,869 132,755 67,555 42,232
Cutlery, handtools, and general HArdware.............on s 1,257 | 1,509,2101 1,474,693 918,667 188,638 47,415 801 | 1,403,535 | 1,369,901 837,433 194,383 94,979 46,961
Heating apparatus (except electrical) and plumbers' supphes . . 900 2,519,196 2,491,882 1,786,002 157,810 47,649 620 2,297,935 2,272,501 1,612,417 168,021 82,191 46,920
Fabricated structural metal ProductS........ce..eeeen.. e 4,333 4,459,299 4,420,422 | 3,334,521 300,541 33,607 | 3,261 | 4,202,987 | 4,166,640 3,128,8% 317,144 148,896 33,29
Metal stamping, coating, and engraving.......... Cereeaas PR 3,206 2,131,838 2,102,546 1,534,245 128,480 24,208 2,246 1,872,158 1,845,634 -1,330,311 145,507 66,840 23,937
Lighting fIXtures......coevcu. e eieeaa. 553 491,655 485,591 349,642 23,039 3,142 437 455,705 449,932 322,004 26,266 11,946 3,142
Fabricated wire products........ 651 962,112 955,677 700,244 77,141 13,092 522 905,500 899,525 653,135 80,235 38,695 12,906
Other fabricated met&l ProduUCtS.....eeevesos.. 2,116 1,778,104 1,758,281 | 1,246,906 142,413 23,104 1,451 1,620,424 1,602,079 | 1,124,044 151,616 70,662 22,914
Fabricated metal products not aliocable...... 251 669,997 664,600 538,977 7,057 7,957 167 466,054 461,702 370,490 25,711 11,872 6,047
Machinery, except transportation equipment and electrical.......| 13,665] 27,013,844 | 26,628,883 | 18,108,035 | 2,600,958 505,429 | 10,024 | 25,063,928 | 24,701,208 | 16,560,088 | 2,719,562 [ 1,339,844 496,577
Engines and turbines, except automotive, aircraft, and railway 60 868,293 859,431 621,552 88,376 15,280 41 847,046 838,653 603,479 91,063 46,569 15,279
Agricultural machinery and tractors....... e eeerraeaaaen 569 | 3,889,112 3,843,240 | 2,857,066 264,996 86,892 406 | 3,554,104 | 3,512,414 | 2,599,186 276,939 137,610 85,864
Construction and mining machinery............... . 659 2,890,658 2,851,710 1,987,219 366,041 54,506 511 2,627,524 2,591,227 1,756,791 381,247 192,821 52,372
Metalworking machinery, including machine tools. ... S3,7230 3,860,939 3,809,8% | 2,592,238 396,446 58,462 | 2,719 | 3,661,534 | 3,613,332 | 2,448,446 411,188 199,408 58,228
Special industry machinery. . 1,796 | 2,466,054 2,400,261 | 1,653,202 228,373 46,294 { 1,299 | 2,304,121 | 2,241,276 | 1,528,767 239,786 113,069 45,698
General industry machinery. . 1,653 3,796,637 3,747,469 2,599,817 356,081 70,424 1,304 3,660,451 3,612,706 | 2,495,301 365,134 177,676 68,565
Office and Store machineS........... . 309 | 2,134,413 2,100,430 942,832 274,280 53,550 220 { 2,021,102 | 1,988,008 864,634 288,357 145,309 52,729
Service-industry and household mchines. 783 3,151,001 3,104,241 2,200,038 229,754 49,324 568 2,673,762 2,630,610 1,797,858 249,379 124,580 48,480
Other machinery parts, and machine SNOPS.....enveeceroeoneronn 3,756 | 2,408,331 2,381,227 | 1,590,118 260,106 41,457 | 2,664 | 2,254,000 | 2,229,192 1,465,481 275,455 132,817 41,075
Machinery, except transportation equipment and electrical, not 357 1,548,406 1,531,040 1,063,953 136,505 29,240 292 1,460,194 1,443,790 1,000,145 141,014 69,985 28,287
allocable.
Electrical machinery and eQuipmeNt......eeeceeeaseessrenanns ooo| 4,263 | 17,762,747| 17,587,312 | 12,761,647 | 1,205,832 96,432 | 2,801 | 16,625,285 | 16,461,808 | 11,818,517 | 1,274,239 636,216 390,384
Electrical generating, transmission, distribution, and 1,512 7,064,293 7,015,804 | 4,962,489 625,447 217,246 | 1,057 | 6,912,221 | 6,865,534 | 4,836,313 642,750 325,121 216,131
industrial apparatus.
Electrical appliances...... erereenn.s .. 254 722,887 717,854 506,127 56,124 11,589 144 660, 587 655,958 456,916 61,314 26,985 11,589
Insulated wire and cable...... . - 126 1,047,037| 1,038,355 816,858 102,160 13,093 85 | 1,034,521 | 1,025,861 807,064 102,658 51,966 13,093
Electrical equipment for.-motor vehicles, aircraft, and 105 609,553 602,469 435,769 45,769 24,017 68 590,069 583,116 418,527 48,093 24,583 24,016
railway locomotives and cars.
Electric lamps....... Crestetrereie et teieraassessanans 60 60,411 59,278 41,273 2,520 474 49 54,003 52,996 36,512 3,053 1,181 474
Radio, rader, and television equxpment (except mdio tubes), 1,103 4,477,658 4,443,640 3,410,182 187,571 56,465 751 3,733,016 3,702,127 2,790,860 214,899 106,170 51,748
and phonographs. |
Other communication equipment and related productS........ 496 . 889,006 856,738 648,815 87,325 22,788 289 831,234 799,575 598,259 95,030 46,886 22,725
Other electrical products, including batteries......... . 355 550,090 541,510 411,575 29,707 6,435 226 510,068 506,826 384,065 32,847 15,989 6,426
Electrical machinery and equipment not allocable............ 252 | 2,341,812 2,311,664 | 1,528,559 69,209 44,325 132 | 2,299,566 | 2,269,815 | 1,490,001 73,595 37,335 44,182
Transportation equipment, except motor VEhiCleS....eeceoess...s 1,533 | 13,539,606| 13,412,809 | 10,923,207 893,315 191,298 981 | 13,228,936 | 13,105,391 | 10,660,525 912,260 463,127 189,197
Alrcraft and parts, including aircraft engines 616 | 10,761,410) 10,684,656 | 8,766,356 714,846 144,229 406 | 10,609,189 | 10,534,134 | 8,640,831 725,207 370,820 142,133
Ship and boatbuilding and repairing.e..ce.eeceeveeens. 774 1,106,162] 1,094,497 877,938 69,283 10,268 473 962,001 951,828 752,475 77,473 37,505 10,263
Railroad equipment, including locomotives and streetcars. 71| 1,557,603 1,520,126 | 1,186,880 104,624 35,915 65 | 1,552,465 | 1,514,990 1,183,261 104,67 52,573 35,915
Motorcyecles, bieycles, and partsS.......ceeiiivienananns . 48 100,511 99,663 81,903 3,799 €75 24 91,390 90,601 73,879 4,052 1,812 675
Other transportation equipment, except motor vehicles....... 24 13,920 13,867 10,130 763 211 13 13,891 13,838 10,079 854 417 211
Motor vehicles and equipment, except electric@l....ee-oe..... 1,281 | 22,992,339| 22,687,590 | 16,822,407 | 2,460,120 825,659 912 | 21,849,076 | 21,586,615 | 15,867,116 | 2,541,649 | 1,285,364 824,909
Motor vehicles, including bodies and truck trailers.... 488 | 19,648,567| 19,370,794 | 14,266,395 | 2,185,251 743,215 362 18,711,638 | 18,474,711 | 13,491,830 | 2,250,737 | 1,139,134 743,071
Motor vehicle parts and accessories, and passenger trulers. 793 3,343,772( 3,316,796 2,556,012 274,869 82,444 550 3,137,438 3,111,904 2,375,286.‘ 290,912 146,230 81,838
Ordnance And BCCESHOrEeS. . eeusrernerennreenrenerennecnsrnes . 85 412,362 408, 540 295,051 31,040 9,548 40 396,159 393,800 282,753 34,311 17,470 9,543
Gung, howitzers, mortars, and related equ.ipment, including 8 49,363 49,086 33,230 5,648 1,121 8 49,363 49,086 33,230 5,648 2,854 1,121
small arms.
Small ArmS AmUNI tEOMe .y erereseransererrenerroereonsraneeean 4 86,745 85,919 51,369 18,815 5,69 3 84,355 83,530 49,255 19,034 9,817 5,694
Other ordnance and 8cCeSSOrieS.....ceveeevacnnen eeneneaies 73 276,254 273,535 210,452 6,577 2,733 29 262,441 261,184 200,268 9,629 4,799 2,728
Scientific instruments; photographic equipment; watches,clocks 2,621 5,040,608 4,975,095 3,134,876 527,222 133,580 1,644 4,700,356 4,638,699 2,866,503 555,308 278,013 132,888
Professional, scientific, and controlling instruments, 2,523| 4,665,591 4,602,767 | 2,880,234 508,277 126,953 | 1,598 { 4,382,694 | 4,323,113 | 2,658,107 530,292 265,203 126,292
including photographic and optical goods. .
Watches, clocks and clockwork-operated deviceS.......euuenn- 98 375,017 372,328 254,642 18,945 6,627 46 317,662 315,586 208,396 25,016 12,810 6,596
Other MANULACEUIING..veu vt errerrueneeeeeannneeresnnenneneeeas]| 11,822| 7,413,207 7,336,088 | 5,228,124 372,494 78,466 | 7,118 | 6,492,062 | 6,424,622 | 4,505,661 444,825 201,439 73,644
Jewelry (precious metal), silverware, plated ware . 967 531,889 529,165 364,323 20,333 6,179 566 460,293 457,990 311,709 24,450 11,243 6,145
Costume jewelry, except precious met@l......cavesves . 561 211,946 210,969 158,868 410 737 295 147,824 147,100 103,525 5,288 2,228 737
Fabricated plastic products, except plastic materials. | 1,837 985,540 978,582 726,247 35,363 3,245 | 1,095 846,511 840,620 615,251 51,791 22,638 3,090
Manufacturing not elsewhere classiffed......................| 8,457| 5,683,732] 5,617,372 | 3,978,686 316,388 68,305 | 5,162 | 5,037,434 | 4,978,912 | 3,475,176 363,296 165,330 63,672
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ACTIVE CORPORATION RETURNS

Table 1.—GROSS RECEIPTS FROM SALES AND FROM OPERATIONS, COST OF GOODS SOLD AND OF OPERATIONS, NET INCOME OR DEFICIT, TAX, AND DIVIDENDS PAID, BY MINOR INDUSTRIAL

Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of Data."

GROUP—~Continued
Returns with and without net income Returns with net income
Gross Dividends Gross Dividends
Total receipts g:g:: :ild Net income paidin cash Total receipts 23; :gld paidin cash
Industrial group Number compiled | from sales and of or deficit | 8nd asseis| Number compiled from sales |& and of Net income | Income tax | and assets
of receipts and from operations other than of receipts and from erations other than
returns operations own stock { returns operations °p own stock
(Thousand (Thousand (Thousand (Thousand {Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand
dollara) dollars) dollars) dollars) dollars) dollara) dollars) dollars) dollars) dollars) dollars
(1) (2) (3) (4) (5) (6) (7) (8) 9) (10) (11) - (12) (13)
173 | public utilities...... . cevrereieiaeneee.] 36,181 52,308,520 | 50,871,037 | 31,518,819 | 5,962,353 | 2,540,297 | 22,916 | 48,339,737 | 47,006,885 | 28,704,640 | 6,180,388 | 3,024,761 2,512,825|173
174 | Transportation............ .. 26,732 | 26,869,398 | 25,797,789 | 17,981,725 | 1,608,617 598,715 | 16,702 | 23,189,832 | 22,218,277 | 15,322,693 | 1,777,804 801,869 585,229 | 174
175 Railroads, railway BXDreSS....eeccusiceeroeeeesornnes 5401 12,304,585 | 11,636,324 | 8,241,781 853,014 397,970 369 | 11,430,770 | 10,801,274 | 7,596,221 893,856 422,464 395,270 | 175
176 Urban,. suburban, and interurban reilvays (wvith or without 45 350,905 344,633 239,625 15,197 9,311 3% 173,928 170,412 116,653 11,819 4,581 7,182 {176
buses ). .
177 Trucking and warehousing.......... e, cevrreneneial b 24,177| 6,163,007 | 6,067,275 | 4,004,234 188,377 30,290 | 9,043 | 4,834,710 | 4,757,394 | 3,156,894 241,955 95,646 27,656 | 177
178 Other motor vehicle transpormtion, including "faxicabs and 6,019 1,366,467 | 1,329,720 866,994 67,282 28,950 | 3,337 | 1,107,683 | 1,077,992 700,783 79,276 32,360 28,592 | 178
buses.
179 Pipeline transportation........ P . 158 701,406 687,659 398,154 113,811 38,060 126 572,406 560,376 301,005 118,538 59,872 37,911 | 179
180 Water transportation.......veseeecsensivnrenns FOPPUTI ceenesn|  1,753| 2,674,396 | 2,559,808 | 1,941,053 204,423 41,703 | 1,304 | 2,391,674 | 2,283,179 | 1,727,292 212,775 88,638 36,381 | 180
181 Air transportation and allied services. 668 | 2,094,187 2,013,089 1,439,630 105,997 26,702 283 1,662,827 1,591,778 1,099,211 131,345 60,325 26,658 | 181
182 Services incidental to transportation 3,244 1,175,989 | 1,122,563 739,306 76,420 23,94 | 2,160 978,506 940,167 603,695 83,506 35,917 23,794 | 182
183 Other transportation.......e.ee... 128 38,446 36,718 20,948 4,490 1,785 46 37,328 35,705 20,849 4,734 2,066 1,785 | 183
184 | COmMUNICAtIOn. .eneteersarntensetarerensenneanecnosssnnrenes coeo| 5,592) 11,145,388 | 10,998,730 | 6,715,610 | 1,808,448 673,014 | 3,783 | 11,006,784 | 10,862,566 | 6,639,950 | 1,828,270 926,653 664,051 | 184
185 Telephone (wire or radio). .| 2,780| 9,462,303 | 9,333,708 | 5,727,267 | 1,630,684 644,431 | 1,902 | 9,441,712 | 9,313,995 | 5,718,961 | 1,632,402 834,159 635,546 | 185
186 Telegraph (wire and radio)...... . 9 315,278 311,817 203,243 15,231 7,671 4 310,968 307,693 198, 369 16,609 8,375 7,671 | 186
187 Radio broadcasting and television. | 2,438 1,353,720 1 1,339,738 780,073 162,388 20,879 | 1,709 | 1,245,413 | 1,232,633 719,780 178,204 83,807 20,801 | 187
188 Other COMMUNICAtAON .« esaseesemancnneresnennnnnn [P .. 365 14,087 13,467 5,027 145 33 168 8,691 8,245 2,840 1,055 312 33188
189 | Electric and gas utilities.......... e reaiiae e, e 1,176 | 13,939,835 | 13,735,975 | 6,683,359 | 2,496,585 | 1,250,768 920 | 13,835,441 | 13,632,714 | 6,625,937 | 2,520,207 | 1,272,700] 1,245,884 | 189
190 Electric 1ight and POWET. .eeeesuereanrenerenseenens e 496| 9,357,727 | 9,231,230 | 3,993,503 | 1,895,448 927,298 431 | 9,309,009 | 9,182,921} 3,971,079 | 1,899,781 961,821 923,03 | 190
191 Gas production and distribution, except natural gas 680( 4,582,108 { 4,504,745 | 2,689,856 601,137 323,470 489 | 4,526,342 | 4,449,793 | 2,654,858 620,426 310,879 322,850 | 191
production.
192 Other public ULIIitIes..ueverurerrnresensn. 2,681 353,899 338,543 138,125 48,703 17,800 | 1,511 307,680 293,328 116,060 54,107 23,539 17,661 | 192
193 Water supply..c.ceeterninnnn feerenenn 1,849 266,835 253,976 92,631 43,258 16,823 1,008 231,780 219,640 77,234 46,468 20,668 16,685 | 193
194 Public utilities not elsevhere classii‘led 832 87,064 84,567 45,494 5,445 977 503 75,900 73,688 38,826 7,639 2,871 976 | 194
195 [ Trade...ooeeenn.. [T eeieee [P 286,252 [218,166,977 (215,372,905 (172,718,051 | 5,242,583 | 1,070,377 |185,469 (192,213,927 |189,789,727 | 151,777,053 | 5,957,583 | 2,547,725 1,044,190 195
196 | wholesale...... e e e e, 94,997 (107,233,216 [106,059,462 | 90,690,304 | 2,500,894 401,435 | 67,634 | 96,760,405 | 95,711,977 | 81,688,253 | 2,749,939 | 1,149,379 388,577 | 196
197 Commission Merchants....evesseseeeeneennn veeenns [OPOTRT ..] 1e,521) 7,770,102 | 7,626,140 | 6,365,398 219,133 33,458 | 10,878 | 6,761,195 | 6,638,505 | 5,534,618 245,986 91,292 32,908 | 197
198 Other WHOLESELETS eeeeneunorserranseonasroesnnocennns ceeneeena.| 78,476) 99,463,114 | 98,433,322 | 84,324,906 | 2,281,761 367,977 | 56,756 | 89,999,210 | 89,073,472 | 76,153,635 | 2,503,953 | 1,058,087 355,669 | 198
199 FOOd e maneananns ... 9,820 18,463,959 | 18,329,467 | 16,464,490 203,496 40,650 | 6,814 | 16,209,661 | 16,090,376 | 14,440,286 239,256 100,563 37,196 | 199
200 Aleoholic beverages. .| 2,528 5,654,985 | 5,638,310 | 4,799,795 80,772 11,956 | 1,806 | 4,620,266 | 4,605,691 | 3,881,266 87,179 38,315 11,824 | 200
201 Apparel and Ary gOOAS...-.... 7,230 6,083,969 | 6,034,922 | 5,123,483 74,894 13,513 | 4,937 | 4,958,889 | 4,930,070 | 4,152,210 102,520 37,578 12,559 | 201
202 Chemicals, paints, and drugS........e.... ceveeeo] 3,700 4,788,361 | 4,747,310 | 3,791,332 213,684 4, 433 | 2,428 | 4,526,898 | 4,488,127 | 3,588,291 222,718 100,064 42,567 | 202
203 Hardware, electrical goods, plumbing and heating equipment..| 8.779] 9,998,268 | 9,905,030 | 8,144,324 240,580 36,041 | 6,754 | 9,122,632 | 9,038,753 | 7,422,299 271,985 116,479 34,665 | 203
204 Lumber, millwork, and construction materialS................| 6,378] 5,989,199 | 5,895,007 | 4,891,844 158,447 19,013 | 4,561 | 5,354,310 | 5,268,259 | 4,366,243 177,755 70,403 18,510 | 204
205 Machinery and equipment............... 8,700 7,587,362 | 7,461,953 | 5,964,123 300,340 28,956 | 6,621 | 7,231,924 | 7,112,866 [ 5,692,206 315,919 137,488 28,604 | 205
206 Farm products (raw materials)...... . 3,530 7,607,526 | 7,539,060 | 7,016,138 103,704 20,303 | 2,711 | 7,120,338 | 7,055,614 | 6,556,793 113,302 44,826 19,722 | 206
207 Wholesalers not elsewhere classified... 24,771 29,475,591 | 29,102,006 | 24,790,551 840,379 141,962 18,145 | 27,483,591 | 27,141,030 | 23,113,273 899,992 382,496 139,187 | 207
208 Wholesalers not allocable......... 3,040] 3,813,894 | 3,780,257 | 3,338,826 65,465 11,150 | 1,979 | 3,370,701 | 3,342,686 | 2,940,768 73,327 29,875 10,835 | 208
209| Retail....... .. 168,263 [100,839,565 | 99,363,251 | 74,250,585 | 2,500,402 584,606 |103,339 | 86,519,379 | 85,270,239 | 63,216,251 | 2,923,252 | 1,287,195 573,037 | 209
210 FOOd:ervroosoronsosvoennonassosanoeneean e ireieert et 12,561 25,192,426 | 25,078,220 | 20,018,264 526,321 100,117 7,548 | 23,575,272 | 23,469,621 | 18,727,895 557,369 269,463 99,262 | 210
211 General MerchandiSe . v.uvenerunneneens i e ceee..| 98,8521 20,010,808 | 19,661,070 | 12,821,625 | 1,133,106 331,178 | 5,924 | 19,307,995 | 18,980,086 | 12,330,608 | 1,165,925 575,686 329,831 211
212 Department stores. . 2,935| 15,619,555 | 15,328,109 | 10,012,949 936,907 257,558 | 2,366 | 15,247,921 | 14,973,348 | 9,770,240 953,061 472,151 257,399 | 212
213 Mail-order houses.‘ ree 791 549,279 543,074 348,032 9,955 5,292 363 500,253 454,553 318,144 14,647 £,820 5,238 | 213
214 Variety stores........... . .1o1,118) 2,835,040 | 2,803,034 | 1,717,095 171,197 63,179 735 | 2,792,252 | 2,760,593 | 1,688,279 172,824 87,749 63,134 | 214
215 Other general merchandise 4,011| 1,006,934 986,853 743,549 15,047 5,149 2,460 767,569 751,552 553,945 25,393 8,966 4,060 215
216 Apparel and accessories....... 21,453| 6,947,631 | 6,805,611 | 4,389,721 172,597 34,067 | 13,883 | 5,876,130 | 5,753,456 | 3,696,032 215,176 81,528 33,520 | 216
217 Furniture and housefurnishings....... . 15,959 | 4,507,281 4,279,490 2,780,248 82,798 13,959 | 10,168 3,544,332 3,359,363 2,166,018 124,724 44,995 12,981 | 217
218 Automotive dealers and filling stations .| 29,2831 24,348,509 | 24,044,024 | 20,680,931 179,323 28,005 | 17,073 | 17,999,043 | 17,769,592 | 15,181,541 295,318 110,488 23,735 218
219 Automobiles and trucks........c...oone .{ 21,199} 21,814,201 | 21,543,655 { 18,796,773 116,188 20,860 | 11,847 | 15,824,463 | 15,624,503 | 13,571,107 221,627 82,047 17,3951 219
220 Paris, accessories, tires, batteries. 3,971 | 1,418,746 1,397,534 1,038,725 42,434 b, Tt 2,701 1,249,784 1,231,376 910,650 48,467 19,162 4,739 | 220
221 Filling stations......... Ceieeene Ceireeens veseasann eseenean 4,113| 1,115,562 1,102,835 845,433 20,701 2,401 2,525 924,796 913,713 699,784 25,224 9,279 1,601 | 221
222 Drug StOreS.......... e cereeaan creereneaiieeenneead| 6,971 2,182,440 | 2,154,919 | 1,462,907 63,066 13,142 | 5,162 | 1,977,938 | 1,951,994 | 1,319,253 69,234 27,786 13,053 | 222
223 Eating and Arinking placeS...e...c..ceee.. e e ceoo| 23,4820 3,633,317 | 3,588,199 | 1,877,484 56,913 15,602 | 11,251 | 2,582,932 | 2,549,048 | 1,323,987 100,126 36,151 14,211 | 223
224 Building materials and hardware....... Cheraanen Citieesessiaean 19,829 6,419,984 6,308,520 4,885,008 141,956 26,445 | 13,280 5,415,014 5,321,665 4,102,008 183,775 65,477 25,462 | 224
225 Lumber end building materials. 11,939 | 4,679,663 | 4,604,004 | 3,553,467 116,075 21,513 | 8,351 | 4,026,492 | 3,962,670 | 3,049,229 141,859 51,171 20,793 | 225
226 Hardware and farm equipment.......... 7,890 1,740,321 | 1,704,516 | 1,331,631 25,881 4,932 | 4,929 | 1,388,522 | 1,358,995 | 1,052,869 41,916 14,306 4,669 | 226
227 Other retail trade............... eeirereaan vernenn ceeenaaae .| 29,873| 7,597,169 7,443,198 5,334,307 153,322 22,091 | 19,050 6,240,723 6,115,414 4,368,819 211,605 75,621 20,982 | 227
228 Liquor stores.. . 3,556 585,721 583,640 469,850 6, 702 788 2,205 449,064 447,189 359,632 9,813 2,731 510 | 228
229 Jewelry stores... . 3,337 683,626 648,541 356,091 18,015 2,628 2,116 538,770 511, 59 278,621 26,339 10,041 2,195} 229
230 Other retail stores...... . 18,213| 4,776,862 4,692,669 3,371,671 102,156 14,718 | 11,786 3,980,617 3,912,153 2,801,430 140,914 51,300 14,394 | 230
23 Retail trade not allocable............ e e ceoo| 4,767 1,550,960 | 1,518,348 | 1,136,695 26,449 3,957 | 2,943 { 1,272,272 | 1,244,478 929,136 34,539 11,549 3,883 231
232 | Trede not allocable.........covenneinn. e [P ceveo.| 22,992] 10,094,196 | 9,950,192 | 7,777,162 232,287 84,33 | 14,496 | 8,934,143 ] 8,807,511 | 6,872,549 284,392 111,151 82,576 | 232
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ACTIVE CORPORATION RETURNS

Table 1.—~GROSS RECEIPTS FROM SALES AND FROM OPERATIONS » COST OF GOODS SOLD AND OF OPERATIONS, NET INCOME OR DEFICIT, TAX, AND DIVIDENDS PAID, BY MINOR INDUSTRIAL GROUP—Continued
Returns with and without net income Returns with net income
Gross Dividends Gross Dividends
: Cost of N Cost of
Total receipts s paid in cash Total receipts paid in cash
Industrial group Nux;ﬂ;er compiled from sales go:rdlz i?m S:td;ﬁz?: and assets Nm;x?er‘ compiled from sales goodz S?ld Net income| Income tax | and assets
returns receipts and from operations other than ret s receipts and from an tt‘} other than
operations P own stock urn: operations operations own stock
(Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand (Thousand
dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13)
233 |Finance, insurance,’real estate, and lessors of real property.....| 265,005 36,247,414 | 14,198,943 5,298,772 | 8,235,900 | 2,547,375 (172,377 | 29,228,503 | 10,597,098 3,509,542 | 8,791,668 | 2,038,036 | 2,427,648 [233
234 Finance......... e tee s recaenaae, PRI EER T PN 60,154 | 15,840,365 3,226,887 146,405 3,728,390 1,969,403 | 41,351 13,401,154 2,976,728 116,504 3,828,543 1,212,945 1,919,931 |234
235 Banks and trust companies........... PN e 15,315| 8,705,767 1,137,128 3,273 | 1,648,367 619,679 | 14,300 8,325,997 1,117,691 3,086 | 1,667,271 764,473 616,672 [ 235
236 Banks and trust companies other than mutual savings banks. 14,767 7,433,980 1,119,731 3,273 | 1,625,855 619,102 | 13,900 7,357,194 1,105,730 3,086 | 1,635,796 763,294 616,111 [236
237 Mutual savings bankS.......evaeuaun. PR Cevernans PN . 548 | 1,271,787 17,397 - 22,512 577 391 968,803 11,961 - 31,475 1,179 561 |237
238 Credit agencies other than banks............. [RRTTTPTIN veevran 33,761 | 4,873,186 1,755,825 73,627 673,024 225,826 | 19,447 2,942,120 1,579,512 66,862 726,734 317,634 186,593 [238
2% Savings and loan, building and loan associations 6,367 | 2,000,178 141,210 - 16,250 24,620 1,355 217,779 18,832 - 18,434 6,749 3,934 1239
240 Personal credit agencies.......... Cereeneas . . 7,9851 1,561,805 830,323 19,573 398,902 107,802 5,923 | 1,499,083 806,901 18,568 415,700 187,889 105,727 | 240
241 Business credit agencies . 3,641 782,599 527,291 45,293 172,028 48,792 2,539 760,765 514,610 44,084 176,617 86,453 48,263 |241
242 Other credit agencies...... . 2,460 312,487 207,129 7,636 38,902 6,572 1,818 277,483 191,011 3,129 42,754 17,265 6,525 | 242
243 Credit agencies and finance not allocable. 13,308 216,117 49,872 1,125 46,942 38,040 7,812 187,010 48,158 1,081 73,229 19,278 22,144 (243
244, Holding and other investment companies...... - 8,847 | 1,775,350 85,389 10,950 | 1,356,412 | 1,114,665 6,260 1,738,391 82,586 10,764 | 1,373,393 110,548 | 1,107,798 |244
245 Operating-holding companies..... ces . 909 224,362 21,203 5,126 146,930 151,780 740 223,415 21,164 5,121 148,910 37,838 151,741 |245
246 Other investment and holding companies....... e . 7,938| 1,550,988 64,186 5,824 | 1,209,482 962,885 5,520 1,514,976 61,422 5,643 | 1,224,483 72,710 956,057 | 246
247 Security and commodity-exchange brokers and deflerS........... 2,231 486,062 248,545 58,555 50, 587 9,233 1,344 394,646 196,939 35,792 61,145 20,290 8,868 |247
248 Insurance carriers? and agents reeireeeas teereeaen ...o| 1e,676| 12,776,825 8,385,448 4,191,409 | 3,548,871 306,421 | 12,019 9,846,263 5,629,890 2,660,759 | 3,678,235 418,615 258,096 | 248
249 Insurance carriers’...... s oo 3,423| 11,748,911 | 7,409,082 | 4,040,939 | 3;455,962 285,105 | 2,782 | 8,961,042 | 4,789,699 | 2,536,533 | 3,575,518 383,624 237,384 | 249
250 Life insurance companies?. PRI 1,355 3,635,486 - - | 3,191,100 81,216 1,265 3,633,993 - - | 3,191,528 268,467 81,173 | 250
251 Mutual insurance, except life or marine or fire insurance 786 121,758 - - 80,307 38 759 121,587 - - 80,612 29,940 38 | 251
companies issuing perpetual policies.
252 Other insurance carriers.. Creeireriiena. Ceaaen . 1,282 7,991,667 7,409,082 4,040,939 184,555 203,851 758 5,205,462 4,789,699 2,536,533 303,378 85,217 156,173 | 252
253 Insurance agents and brokers............... Ceteeertennaaans «oo| 13,253| 1,027,914 976,366 150,470 92,909 21,316 9,237 885,221 840,191 124,226 102,717 34,991 20,712 [ 253
254 Real estate, except lessors of real property other than 181,547 7,338,276 2,572,416 950, 364 862,880 212,332 | 114,797 | 5,724,998 1,977,790 721,917 | 1,178,307 362,821 191,447 | 254
buildings.
255 Real estate operators, including lessors of buildings.........| 127,145 4,894,876 1,137,799 111,098 620,707 183,942 | 84,748 3,775,035 850,651 88,077 813,758 246,947 166,598 | 255
256 Developers of real property, including traders on own account. 35,667 1,816,927 907,351 773,507 175,975 9,991 | 21,640 1,429,526 693,105 580,898 273,123 86,059 8,330 | 256
257 Real estate agents, brokers, and managers... 6,270 330,853 296,554 35,876 26,759 2,930 3,508 262,282 234,248 28,699 33,524 10,905 2,889 | 257
258 Title abstract companies............ eenrenn 1,378 89,947 84,871 8,715 15,660 6,189 853 81,845 77,004 7,479 16,228 6,743 6,156 | 258
259 Other real estate, except lessors of real property ot 11,087 205,673 145,841 21,168 23,779 9,280 4,048 176,310 122,782 16,764 41,674 12,167 7,474 | 259
buildings.
260 Lesgors of real property, except buildings....veveeeeiseecnenns B 6,628 291,948 14,192 10,594 95,759 59,219 4,210 256,088 12,690 10,362 106,583 43,655 58,174 260
261 Agricultural, forest, and similar properties ceeveaas 1,116 24,812 1,626 532 7,050 1,862 713 21,302 1,483 496 9,171 3,036 1,807 | 261
262 Mining, oil, and similar properties... . 2,655 180,976 11,728 9,850 67,004 48,622 1,670 169,304 10,540 9,665 72,780 31,065 47,731 | 262
263 Railroad property........ vererans . e 206 59,235 134 - 11,253 6,455 136 40,292 - - 12,384 5,833 6,455 | 263
264 Public-utility property...... 58 692 11 - 646 - 47 665 11 - 648 291 - | 264
265 Other real property, except buildings.... . 2,593 26,233 693 212 9,806 2,280 1,644 24,525 656 201 11,600 3,430 2,181 | 265
266 |ServiceS.....c.uu.. PRSP enene. Ceeneereeenenenas feearreesiaaas 81,598 16,531,236 | 15,662,226 8,867,221 843,282 192,825 | 46,086 | 13,609,941 | 12,912,093 7,309,017 | 1,057,087 413,670 183,525 | 266
267 Hotels and other lodging places............. cetieeen Cevseraeas . 8,586 | 2,192,191 1,904,204 841,307 103,785 33,766 4,111 1,650,646 1,426,976 614,332 142,206 51,794 33,220 | 267
268 Personal services......... 15,067 | 2,382,539 2,357,237 1,320,341 83,694 17,999 9,304 1,929,890 1,909,446 1,076,819 105,489 38,039 16,736 | 268
269 laundries, cleaners, and dyers...... 8,282| 1,729,603 1,713,477 1,003,866 57,165 13,175 4,992 1,398,268 1,385,595 815,453 71,922 27,435 12,093 | 269
270 Photographic studios, including col 1,190 152,735 151,470 80,919 5,116 334 796 124,585 123,728 66,820 6,691 2,353 292 | 270
271 Other personal services...........vee... 5,595 500,201 492,290 235,556 21,413 4,490 3,516 407,037 400,123 194,546 26,876 8,251 4,351 1271
272 Business services... 20,559 | 4,788,981 4,614,308 2,709,882 286,949 54,639 | 12,592 4,273,362 4,125,583 2,421,886 328,258 136,560 53,261 | 272
273 Advertising....... 4,185 2,387,092 2,368,372 1,642,078 101,200 16,990 2,556 2,194,346 2,177,884 1,497,338+ 110,478 51,005 16,456 | 273
274 Other business services..... 16,374 | 2,401,889 2,245,936 1,067,804 185,749 37,649 | 10,036 2,079,016 1,947,699 924,548 217,780 85,555 36,805 | 274
275 Automotive repair services and garages................. PPN 8,675 1,132,862 1,040,642 523,607 42,429 6,676 5,218 841,623 771,681 378,813 59,435 17,914 4,602 | 275
276 Miscellaneous repair services, hand tradeS.eece.cececncornraenss 4,783 706,067 700,778 466,877 32,403 1,865 2,738 577,369 573,821 378,752 38,788 14,793 1,818 [ 276
277 Motion pictures......... Aeesrareeeans 7,053| 2,637,038 2,447,050 1,642,182 128,779 46,514 3,651 2,132,362 1,965,286 1,332,847 177,177 69,147 42,725 | 277
278 Motion picture production.. 2,062 | 1,490,781 1,412,834 1,032,972 74,739 27,534 937 1,215,119 1,141,855 841,311 107,205 42,442 24,559 | 278
279 Motion picture theaters............ 4,991 1,146,257 1,034,216 609,210 54,040 18,980 2,714 917,243 823,431 491,536 69,972 26,705 18,166 | 279
280 Amusement, except motion pictures... 8,128 | 1,113,200 1,060,812 518,791 76,041 18,985 3,842 891,993 856,656 413,297 99,838 41,843 18,963 | 280
281 Other services, including schools. 8,747 1,578,358 1,537,195 844,234 89,202 12,381 4,630 1,312,696 1,282,644 692,271 105,896 43,580 12,200 | 281
282 [Nature of business not allocable...... et cees| 12,868 159,909 144,288 68,632 1,069 4,088 2,861 111,247 98,616 40,792 16,684 4,656 1,653 | 282
1peficit.

2Income tax of mutual savings banks includes tax of separate life insurance
items reported and computation of tax by life and mutual insurance c
WOTE: See text for explanatory statements and for "Description of the Sample and

ompanies,

departments computed under the special provisions applicable to life insurance companies.
see facsimiles of return Forms 1120L and 112QM, pp. 179-196.
Limitations of Data."
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ACTIVE CORPORATION RETURNS

Table 2.--INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP

SECNV IS W
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Ma jor industrial group

Agriculture, forestry, and fishery Mining and quarrying
Item All Crude
industrial a gri'zl:‘aﬁl];re Farms and Total Anthracite Bézaugiﬁggs petroleum Nonmetallic
groups Forestry ’ agricultural Forestry Fishery mining and Metal mining mining lignite and natural mining and
and fishe;y services quarrying nining gas quarrying
production
(1) (2) (3) (%) (5) (6) (7) (8) (9) (10) (11)
Number Of PetUrNS...cecv.veeessvecsacrocasassossvnossonssasas 885,747 10,973 10,182 213 578 11,743 1,455 199 1,800 5,508 2,781
(Thousand dollars)
Recelpts:
Gross sales....... O e . 540,039,596 2,148,627 2,076,755 40,104 31,768 8,255,192 1,933,931 314,584 2,114,807 2,475,836 1,416,034
Gross receipts from Operations........ v erereriareeeeeees| 106,632,639 488,266 461,326 2,078 24,862 2,198,412 60,360 39,878 255,493 1,732,640 110,041
Interest on Government obligations (less amortizable
bond premium):
Wholly taxable....cceeo-.. e, 2,388,101 2,420 2,391 - 29 22,870 12,707 826 2,284 4,900 2,153
Subject to surtax only. 74,806 20 20 - - 60 10 2 45 - 3
Wholly tax-exempt... 527,736 175 175 - - 1,849 172 17 576 863 221
Other interest..... 12,067,541 6,277 6,191 24 62 25,215 11,954 824 4 ;458 6,775 1,204
ReNtSeeeeernnrennenns 6,042,049 22,928 22,003 868 57 29,035 4,247 986 7,44 12,348. 4,010
ROyAlties..s . svonrsesensranaas . 787,977 8,530 8,528 - 2 54,515 5,276 430 4,411 40,583 3,815
Net short-term capital gain reduced by net long-term 44,704 448 435 2 11 1,875 631 15 136 1,051 42
capital loss.
Net long-term capital gain reduced by net short-term 2,331,975 45,689 40,513 4,272 904 114,604 7,830 3,576 43,578 53,480 6,140
capital loss.
Net gain, sales other than capital assetS............ PN 1,024,377 2,865 2,613 252 - 9,067 45 145 369 8,028 480
Dividends, demestic corporations.. 2,688,181 5,336 5,286 4 46 81,891 38,278 14,913 10, 744 15,472 2,484
Dividends, foreign corporations.. 758,292 2,327 2,327 - - 4,458 1,645 263 97 2,452 1
Other receiptS.cer..... 4,460,194 25,554 24,979 228 347 73,007 4,789 2,676 12,416 42,806 10,320
Total compiled receipts.ceicivecrvencnssnncioanseesns 679,868,168 2,759,462 2,653,542 47,832 58,088 10,872,050 2,081,875 379,135 2,456,858 4,397,234 1,556,948
Deductions:
Cost of goods sold. . 409,018,016 1,549,938 1,492,212 35,422 22,304 4,802,832 963,139 251,322 1,598,950 1,147,463 841,958
Cost of operations...... . . 64,262,864 251,300 235,600 754 14,946 1,375,818 34,828 24,349 174,053 1,083,231 59,357
Compensation of officers...... . 11,045,160 73,045 70,366 872 1,807 133,809 8,779 2,981 23,268 59,235 39,606
Rent paid on business property. . 6,274,115 47,763 47,468 143 152 49,799 3,054 2,360 7,824 28,514 8,047
Repairs.. cen . 6,130,840 46,787 43,715 90 2,982 170,634 37,597 6,779 51,564 31,865 42,829
Bad debtSeeicceaan Chbereamiiecetssreernnesantetsiissserans 1,920,401 3,030 2,958 - 72 10,643 519 540 1,655 5,99 1,935
INLETESt PALAecasrvesessossannonnsrocsscesssssecensnsans 8,280,952 28,138 27,431 106 601 100,676 20,742 1,599 13,207 54,540 10,588
Taxes paldecesercrcnreeeas . . 15,038,562 53,721 52,040 752 929 292,631 92,918 9,396 52,194 102,259 35,864
Contributions or gifts.... . 417,996 1,313 1,184 61 68 7,826 2,118 298 911 3,039 1,460
ADOTt1ZAt 10N e e e raneeennn . 2,625,949 1,584 1,406 131 W 84,121 67,447 9 1,987 11,091 3,587
Depreciation...... . 14,952,881 116,319 112,656 479 3,184 593,347 64,354 7,302 99,620 330,904 91,167
Depletloneceeecesesacusscnsesaroossnsesassansacsne . 3,084,301 3,166 2,676 490 - 855,993 203,374 8,474 75,818 484,079 84,248
Advertising..ce.eiieeiiiencocnerrnirnencosssacnsncasannane 7,061,631 16,820 16,745 43 32 15,416 621 1,528 1,856 6,637 4,77
Amounts contributed under pension plenSec.e:seccecinena 3,645,380 4,259 4,238 21 - 130,203 14,663 5,850 74,357 29,048 6,285
Amounts contributed under other employee benefit plans.... 1,302,922 2,444 2,438 - 6 25,666 5,494 2,008 11,870 4,298 1,996
Net loss, sales other than capital assetsS........ceeeeenes 682,338 2,580 2,516 10 54 11,885 4,152 415 2,358 4,608 352
Other deductionSssesesrecscrcascsaoncarsnarcsrnsvssnsccens 76,711,212 428,133 416,089 2,229 9,815 1,043,670 175,770 27,191 146,151 514,010 180,548
Total compiled deductionsese.cesee... teateciasarunes 632,455,520 2,630,340 2,531,738 41,603 56,999 9,704,969 1,699,569 352,401 2,337,583 3,900,815 1,414,601
Compiled net profit or net loss (16 less 34).eicccaicanss ‘en 47,412,648 129,122 121,804 6,229 1,089 1,167,081 382,306 26,734 119,275 496,419 142,347
Net income or deficit (35 less 6)eveeeveans 46,884,912 128,947 121,629 6,229 1,089 1,165,232 382,134 26,717 118,699 495,556 142,126
Net operating loss deduction . 917,670 14,451 13,853 33 565 60,920 16,612 7,632 9,134 24,369 3,173
Income t&Xesseo. Ceibenessieesereracccasesenn . 21,364,290 68,375 65,584 2,029 762 648,655 219,606 4,358 48,802 301,510 74,379
Compiled net profit less income tax (35 less 38)..... 26,048,358 60,747 56,220 4,200 327 518,426 162,700 22,376 70,473 194,909 67,968
Dividends paid:
Cash and assets other than own stock..... ereeaanenen [ 14,498,400 44,528 43,777 738 13 841,156 252,313 10,470 57,883 463,398 57,002
Corporation’s own StoCK..-«ceswsiuwnns tetareesresiniennann 2,725,210 735 735 - - 44,115 - - 5,466 30,570 8,079
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ACTIVE CORPORATION RETURNS

Table 2. —INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP—Continued
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Ma jor industrial group—-Continued

Manufacturing
Item A d Lumber and
Constructi pparel an Printing
onstruction Total Beverages Ficifxd:-lel: Tobacco Textile-mill products r:doﬁd“s Furniture Papexi‘ and publishiné, Chemicals
manufacturing verag manufactures products made from P ’ |and fixtures allied and alliea | 2nd allied
products fabrics except products industri products
furniture o es
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)
Number of returns...... creraee TR T T TR Crraneene 48,292 132,835 3,010 10,754 186 5,644 13,523 6,977 4,810 2,864 15,826 7,916
(Thousand dollars)
Receipts:
GrOSS SBLES.cewroererereons RPN ORI . 3,957,373 | 308,361,372 6,761,663 | 38,691,030 4,018,377 | 13,145,740 9,023,188 6,181,761 4,209,046 | 10,681,512 | 9,853,474 | 22,457,773
Gross receipts from operations. tresecienaes ceretereanrnas 19,225,914 5,787,680 22,702 171,049 1,978 165,733 499,322 144,891 8,073 29,270 712,686 90,593
Interest on Government obligations (less amortizable
bond premium):
WHOLLY £XBD1E. .« ausnnnarersanennareineeeenns e 2,900 283,883 2,381 9,736 273 6,030 660 4,304 1,723 15,147 8,619 32,264
Subject to surtax only. . 65 3,787 9 97 - 301 31 33 1 18 143 1,038
Wholly tax-exempt.. . . 876 16,359 252 1,291 56 1,080 119 477 9 873 1,337 2,384
Other interest....... e PP e reaieiaeaaeas . 11,694 285,624 5,667 27,172 1,044 12,724 2,682 6,985 1,457 11,197 6,572 24,560
ReNtSeveneneenaann e 52,033 462,784 5,827 23,530 1,155 20,866 5,496 11,151 4,821 12,005 19,015 19,404
Royalties. fene 3,828 350, 508 3,997 10,330 229 7,399 7,834 3,819 514 6,433 20,772 72,713
Net short-term capital gsin reduced by net long tem 1,395 9,155 68 607 - 215 323 1,395 58 269 234 994
capital loss.
Net long-term capital gain reduced by net short-term 56,688 805,979 7,097 25,677 651 27,719 4,048 242,289 4,291 112,031 46,587 57,030
capital loss.
Net gain, sales other than capital assetS....cev.uviocran 4,951 18,314 211 1,152 1 1,883 927 2,049 110 844, 530 389
Dividends, domestic corporations....... 14,310 891,422 2,923 18,696 789 12,035 2,568 5,028 852 17,305 29,202 170,463
Dividends, foreign ccrporationa.. 2,666 544, ,558 269 40,808 94 4,635 798 33 1,413 9,653 5,826 61,632
Other TeceiptS.ccooeececn-n ISR 174,161 1,492,321 31,664 | 100,270 1,49 61,419 27,878 49,372 22,767 46,976 83,514 88,882
Total complled receipts....... e veeeosd| 23,508,854 | 319,313,746 6,844,730 | 39,121,445 4,026,141 | 13,467,779 9,575,874 6,653,587 4,255,205 | 10,943,533 | 10,788,511 | 23,080,119
Deductions:
Cost of g00ds SOLdeseecescennrnas e rerenaees e . 3,192,165 | 224,437,186 3,869,170 | 31,295,903 2,203,666 10,629,756 7,173,206 4,821,832 3,117,069 7,359,698 | 6,680,758 | 13,860,708
Cost of operations..... . 16,311,045 2,889,101 7,795 66,084 - 101,405 385,626 95,196 3,875 14,800 392,070 23,597
Compensation of officers.... . 728,486 3,588,356 60,736 258,660 . 10,498 172,253 260,799 124,537 110,620 123,215 333,939 229,772
Rent paid on business property. . 89,168 1,580,428 22,589 133,649 2,908 61,322 93,630 23,798 33,701 47,644 102,244 90,248
Repairs......... Cesineranean . 102,935 4,744,801 52,811 314,049 7,443 133,556 19,155 55,043 24,847 249,248 49,015 366,848
Bad debts........ s e reeereeeeeas s 26,560 272,562 3,510 26,922 784 11,802 11,655 11,435 7,582 7,504 29,326 18,411
Interest paid..... . 74,165 1,381,061 34,218 125,553 31,300 76,545 34,859 35,838 14,403 60,151 38,602 122,111
Taxes paid........ . 253,293 7,657,882 1,143,857 408,640 993,637 213,604 127,426 113,622 63,162 179,562 154,768 338,456
Contributions or gifts. . 10,374 235,367 5,037 14,095 1,295 10,053 6,111 3,162 4,018 12,798 15,494 23,856
AmOTtiZation....es.es.. . 1,922 1,521,804 979 6,267 54, 5,628 485 8,498 1,004 67,167 1,510 237,123
Depreciation . . . 404,302 6,557,682 143,272 494,429 22,817 298,032 64,532 163,195 53,371 287,133 190, 505 TR7,434
DEPLEtLON e+ e e uennareannersereansosnsssesosssonnraacesen 6,251 2,003,201 1,360 4,086 - 1,856 291 236,140 37 20,659 135 82,293
Advertising....... PN 46,112 4,049,602 314,926 774,298 191,986 92,946 90,029 27,449 54,919 76,720 59,429 787,086
Amounts contributed under pension plans.. . 39,910 2,317,418 26,327 110,571 18,281 42,438 23,367 13,428 14,511 76,287 72,018 213,284
Amounts contributed under other employee benefit plans. . 24,066 923,013 12,726 66,383 2,305 21,096 16,706 4,537 7,930 21,524 18,018 46,148
Net loss, sales other than capital assets... . 5,196 118,77 13,055 8,690 91 26,736 1,818 1,634 674 1,953 2,435 5,159
Other deductions............ PR Sebeerbesteistninearnan 1,515,231 30,390,395 767,513 3,560,056 138,418 971,067 1,056,859 556,237 490, 527 1,012,265 1,785,617 2,937,675
Total compiled deductionS..eceveveeeenrensrnararsns 22,831,181 | 294,668,638 6,479,880 37,668,335 3,625,483 12,870,095 9,366,554 6,295,581 4,002,250 9,618,328 9,925,883 | 20,110,200
Compiled net profit or net loss (16 less 34) 677,673 | 24,645,108 364,850 1,453,110 400,658 597, 684 209,320 358,006 252,955 | 1,325,205 862,628 | 2,969,910
Net income or deficit (35 less 6) 676,797 24,628,749 364,598 1,451,819 400,602 596,604 209,201 357,529 252,876 1,324,332 861,291 2,967,526
Net operating loss deduction... . 62,785 324,058 6,964 32,925 86 36,563 16,236 11,722 8,282 16,178 14,135 23,269
TRCOME TBXerreacareeranrorerarernosasaassecnnnos . 328,794 | 12,289,618 199,172 740,232 208,27 311,782 112,258 145,995 128,968 644,796 418,181 | 1,445,741
Compiled net profit less income tax (35 less 38)........... 348,879 12,355,490 165,678 712,878 192,384 285,902 97,062 212,011 123,987 680,409 by 447 1,524,169
Dividends pafd:
Cash and assets other than own stock....... tesssesareanen 80,357 7,177,397 85,236 397,642 119,364 167,223 32,429 94,621 39,117 305,067 169,096 1,008,158
COTPOration 'S OWI BLOCK. s« eascnssononrenesroncseernesen 35,785 1,967,925 17,486 34,207 857 11,535 10,696 26,892 14,814 77,446 30,937 117,875
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Table 2.—~INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP—~Continued
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Ma Jor industrial group—Continued

Manufacturing—Continued
Fabricated
It metal prod- Ma:;xi.:;rt'y, Transpor- Motor Scientific
en Stone, ucta, except Electrical tation vehicles instruments;
'Z’:;rgé:\{m Rubber Le:;ger clay, and P;i‘::i'y ordnance, t::’éiggr' machinery equipment, and Ord;\::ce photographi:: 0:?:1.
products products roducts glass indzstries pachinery, equipment and except equipment, accessories equipment; m:n 1) .
P products and trans- q and equipment motor except watches, uring
portation electrical vehicles electrical clocks
equipment
(24) (25) (26) (27) (28) (29) (30) (31) (32) (33) (34) (35) (38)
Number of returns..... B T LR T T 819 882 2,763 4,604 3,668 13,319 13,665 4,263 1,533 1,281 85 2,621 11,822
(Thousand doflars)
Receipts:
Gross 88leS.c.ue cevaverrcronnns .. 32,544,649 | 5,717,884 3,445,145| 7,814,369| 26,931,238| 15,923,6121 25,883,750 17,456,018 12,344,189] 22,665,665 406,968] 4,947,065| 7,257,256
Gross receipts from operations....... e eeeieiaeerieeaa, 1,210,889 18,609 11,085 52,605 465,134 107,655 75,133 131,294| 1,068,620 21,925 1,572 28,030 78,832
Interest on Government obligations (less amortizable
bond premium}: '
Wholly taxablese...... e eeeeeeeee et reaaas 46,982 2,688 764 11,617 45,488 5,045 16,246 7,023 3,043 57,370 328 4,166 1,986
Sub ject to surtax only. 480 6 4 108 157 109 299 81 15 401 - 410 46
Wholly tax-exempt.... 1,553 107 114 1,246 1,445 715 1,043 1,109 354 197 19 109 400
Other interest........ “ee 48,737 4,922 2,294 4,358 25,809 7,538 30,909 20,627 12,934 16,541 261 6,014 4,620
etteseeretetesaraebeerretiacs 192,922 4,301 2,259 8,729 12,656 16,234 34,606 11,589 4,888 36,193 399 4,123 10,615
caves cenes 68,388 1,733 406 10,651 12,657 5,942 54,228 31,350 12,432 9,248 46 6,489 2,898
Net short-term capital gain reduced by net long-term 1,590 1 46 95 271 291 590 405 446 905 - 17e 166
capital loss.
Net long-term capital gain reduced by net short-term 48,988 2,350 2,244 28,060 44,818 19,723 63,683 16,872 10,028 20,013 198 6,228 15,354
capital loss.
Net gain, sales other than capital assets............. oo 1,882 13 17t 194 1,763 1,412 1,720 469 1,292 102 617 225 358
Dividends, domestic corporations..... 409,083 8,621 1,327 15,801 60,530 15,306 35,401 7,762 6,939 61,455 141 3,990 54,205
Dividends, forelgn corporations. 178,294 34,733 60 11,625 11,154 25,983 38,535 23,507 5,579 70,513 64 16,498 2,852
Other receipts.c.icreiaieciassniresnscnvessccnsancsssecnne 471,603 10,838 15,264 31,144 56,989 77,89 107,701 54,641 68,847 31,811 1,749 17,085 32,519
Total compiled TecelpiSe.sssreerrvseresssravoesenes | 35,226,040} 5,806,816 | 3,481,183 | 7,990,602 | 27,670,109 | 16,207,459 | 27,013,844| 17,762,747] 13,539,606] 22,992,339 212,362 5,040,608 7,413,107
Deductions:
COSt Of BOOAS BOLdesssrveeseorennseacsnsssnarcannsanasnes | 24,491,640 | 4,150,592 | 2,737,874 | 4,964,292 | 19,254,567 | 11,632,027| 17,991,090 12,696,588 10,082,266 16,818,963 295,051 | 3,124,034| 5,186,436
Cost of operationSseccca.e. 402,547 - 826 6,210 27,772 219,009 63,370 116,945 65,059 840,941 3,444 - 10,842 41,688
Compensation of officers.... 51,334 35,351 73,762 126,002 175,694 371,603 455,806 160,003 63,345 72,868 5,284 81,818 230,457
Rent paid on business property. 334,008 33,373 22,662 32,558 66,722 89,202 129, 554 76,004 52,267 29,899 1,953 34,568 65,925
Repairs..... 514,491 95,375 19,808 214,504 | 1,305,734 211,978 372,997 160,702 177,332 269,003 5,323 65,643 59,896
BAA DLt easrevrorsessavosossasrueraassssnassassasnnsnns 14,583 9,400 3,857 8,037 11,665 24,208 30,385 16,831 3,260 3,549 275 4,112 13,469
Interest paidiscesesctieceaoranrorecennvaannnanssssnncenns 153,297 29,198 14,623 29,142 159,243 65,083 127,126 74,874 44,999 46,203 1,128 27,214 35,351
Taxes paid.. 780,067 178,312 51,655 146,070 488,343 243,972 449,540 381,257 216,787 746,637 7,194 108,417 122,897
Contributions or gif 16,411 2,230 3,527 9,081 25,566 13,809 26,206 15,782 6,675 6,273 322 8,588 4,978
Amortizatione....ieees 254,832 10,708 147 37,573 572,103 25,098 77,363 54,019 65,344 7,817 1,215 13,722 6,148
Depreciation. 1,000,802 118,632 31,963 245,976 601,821 291,076 605,971 310,171 114,748 544,502 6,357 111,647 129,297
Depletioneess.. I T 1,374,595 223 78 112,272 158,632 569 6,012 222 54 368 293 66 2,960
Advertising.eiiceesecsccssronssnonaion 165,016 69,522 38,909 62,694 87,504 161,069 281,183 314,538 33,57 136,334 3,187 115,951 110,333
Amounts contributed under pension planS...c.iscaceveceess 252,599 39,198 11,773 66,494 336,210 106,647 253,670 169,101 124,286 251,635 5,104 58,187 32,002
Amounts contributed under other employee benefit plans... 73,622 21,149 7,364 23,416 104,644 47,560 92,517 64,740 46,991 175,609 1,111 31,904 15,013
Net loss, sales other than capital assets............ 2,592 1,376 2,231 1,729 12,164 6,914 13,079 2,964 2,441 6,190 6 363 4,485
Chher deductionS. . .vevon.sen eeraasrxrrrasesrereaaanaan 3,173,882 567,337 320,393 82,351 | 1,281,139 | 1,694,775| 3,382,399| 1,992,951 770,627 | 1,345,728 47,500 716,201 978,878
Total compiled dedUCiONS.s.eevesenseceuneseessosse | 33,056,318 | 5,362,802 | 3,346,836 | 6,949,963 | 24,860,760 | 15,048,960 24,411,843} 16,555,806 12,645,937 20,532,022 381,303 | 4,513,277 7,040,213
Compiled net profit or net loss (16 1esSs 34)..ccenereeannes 2,169,722 4l 014 134,347 | 1,040,639 | 2,809,349 | 1,158,499 | 2,602,001 1,206,941 893,669 | 2,460,317 31,059 527,331 372,89
Net income or deficit (35 1e85 6)e.vereessns 2,168,169 443,907 134,233 | 1,039,393 | 2,807,904 | 1,157,784 | 2,600,958 1,205,832 893,315| 2,460,120 31,040 527,222 372,494
Net operating loss deduction.... . . 4,311 5,791 4,440 6,526 46,366 20,438 25,575 12,810 4,763 5,534 11 5,591 15,442
InCOmE {BXesesseassasnsranesonressnessccorossnonaos .e 904,975 223,286 71,985 523,467 1,395,397 593,636 1,339,844 636,216 463,127 1,285,364 17,470 278,013 201,439
Compiled net profit less income tax (35 less 38)....uvun.ns 1,264,747 220,728 62,362 517,172 1,413,952 564,863 1,262,157 570,725 430,542 1,174,953 13,589 249,318 171,455
Dividends paid:
Cash and assets other than own stock.. cens 1,306,889 110,236 34,337 276,035 649,129 242,406 505,429 396,432 191,298 825,659 9,548 133,580 78,466
Corporation’s own StOCK....eceeesssaenes .o 992,001 21,870 18,674 52,289 82,474 77,999 142,565 47,935 51,041 25,976 444 94,883 17,029
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ACTIVE CORPORATION RETURNS

Table 2.—~INCOME STATEMENTS, BY MAJOR INDUSTIRAL GROUP—Continued
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Ma jor industrial group—-Continued

Public utilities Trade
Ttem Wholesale Retail
Tg;?l Transpor- Communi- Ele;“‘;i Ogli:ef Total
pub.ic tation cation axi‘l gas pul 1‘17 trade Total Commission Other Total Food General Apparel and
utilities utilities | utilities wholesale | merchants | wholesalers retail merchandise | accessories
(37) (38) (39) (20) («1) (42) (23) (44) (45) (46) (47) (+8) (49)
Number of returns............ errerseirana reerrestanesnunas 36,181 26,732 5,592 1,176 2,681 286,252 9,997 16,521 78,476 168,263 12,561 8,852 21,453
(Thousand dollars)
Receipts:
Gross sales 3,229,920 383,598 | 2,661,857 181,804 2,661 | 211,644,071 | 103,461,812 | 6,194,010 | 97,267,802 | 98,436,031 24,990,094 | 19,516,877 | 6,755,162
Gross receipts from operationS.e...... ceevenenien | 47,641,117 | 25,414,191 | 8,336,873 | 13,554,171 | 335,882 | 3,728,834| 2,597,650 1,432,130 1,165,520 927,220 88,126 144,193 50,449
Interest on Government obligations (less amortizeble
bond premium):
Wholly taxable...... 71,260 31,016 20,211 19,861 172 24,143 12,932 2,106 10,826 10,467 1,402 6,097 860
Sub ject to surtax only. 2,036 244 1,721 66 5 516 295 68 227 117 12 22 10
Wholly tax-exempt... 2,157 1,257 193 616 91 3,611 2,115 293 1,822 1,443 9% 853 112
Other interest.......cevuueun ereeerttneieanae e . 142,669 69,170 17,494 54,855 1,150 216,849 84,896 10,253 Th, 643 122,424 10,049 40,382 4,284
vieseeinananan 611,561 536,333 46,751 26,563 1,914 354,056 113,476 10,105 103,371 211,156 18,908 73,843 33,010
B RN .- 31,044 18,885 7,492 4,652 15 34,551 29,675 3,381 26,294 3,204 495 232 212
Net short- term capital gain reduced by net long-term 2,127 1,962 38 117 10 4,982 2,370 497 1,873 2,237 244 124 19
capital loss.
Net long-term capital gain reduced by net short-term 149,813 112,209 3,730 30,618 3,256 | 193,762 87,611 6,740 80,871 93,547 13,817 21,229 5,775
capital loss.
Net gain, sales other than capital assets. 13,216 7,913 4,429 552 322 14,542 6,562 245 6,317 6,864 765 587 126
Dividends, domestic corporations. 135,051 85,912 29,071 18,033 2,035 153,268 103,321 15,570 87,751 44,655 2,822 22,702 6,281
Dividends, foreign corporations. 13,124 2,79 3,564 6,766 - 84,358 68,033 491 67,542 16,143 2,035 13,192 7
Other receipts...... e e iarar e 263,425 203,914 11,964 41,161 6,386 | 1,709,434 662,468 94,213 568,255 964,057 63,563 170,475 91,324
Total compiled receipts.sc...... ereresceccnsneeaaae f 52,308,520 | 26,869,398 11,145,388 | 13,939,835 353,899 | 218,166,977 | 107,233,216 | 7,770,102 | 99,463,114 | 100,839,565 | 25,192,426 ; 20,010,808 6,947,631
Deductions:
Cost of goods sold... . 2,627,086 268,004 | 2,225,737 132,708 637 | 170,993,843 | 89,401,735 | 5,683,083 | 83,718,652 | 73,867,394 19,968,425 | 12,806,202 4,375,513
Cost of operations.. .| 28,891,733 | 17,713,721 | 4,489,873 6,550,651 137,488 1,724,208 1,288,569 682,315 606,254 383,191 49,839 15,423 14,208
Compensation of officers.... . 432,757 316,949 46,452 58,258 11,098 3,590,773 1,611,171 209,111 1,402,060 1,750,159 151,837 133,807 192,917
Rent paid on business property . 1,168,103 996,746 123,183 44,907 3,267 2,277,692 460,720 39,912 420,808 1,718,726 249,023 410,166 356,593
Repairs.c.e...ue . 126,954 59,215 53,607 10,206 3,926 500,626 163,134 5,552 157,582 305,938 83,815 69,562 18,625
Bad debtSsearssessrsoscessonsnrasnosssscocesconnaceannnson 63,585 10,929 26,725 25,554 377 416,948 170, 1’74 11,757 158,417 221,749 11,894 46,789 18,044
Interest paide.ccevvinnnn S S eerreansectianaenanens 1,502,304 528,645 209,440 733,705 30,514 642,875 306,253 17,155 289,098 304,434 36,440 61,707 18,322
Taxes paid....... een 3,071,628 1,357,553 603,684 1,076,488 33,903 1,842,273 688,215 30,712 657,503 1,042,857 186,259 296,234 84,810
Contributions or gifts 30,601 8,942 7,063 14,338 258 71,819 32,586 2,528 30,058 36,275 6,956 12,360 3,439
Amortization. 940,376 555,535 8,578 375,515 748 51,105 34,161 1,152 33,009 10,960 933 765 1,535
Depreciation. 3,519,015 1,376,857 725,789 1,377,112 39,257 1,628,962 557,749 30,110 527,639 964,440 235,043 204,806 73,438
Depletion..... 77,081 23,978 42 53,057 4 18,997 13,759 1,215 12,544 4,491 202 619 227
AdVertisinge.c.eotesverrencerrerioasnonsacanes . 183,526 103,765 48,046 31,315 400 2,144,129 566,679 39,899 526,780 1,468,278 211,501 486,695 173,650
Amounts contributed under pension planses..... . 523,961 117,075 233,791 170,197 2,898 300,813 124,819 12,495 112,324 163,733 49,369 81,747 6,296
Amounts contributed under other employee benefit plans . 159,799 59,804 57,011 42,242 742 97,732 33,535 1,736 31,799 59,551 29,985 6,421 3,493
Net loss, sales other than Cﬂpltal assetS.e.en. . 25,677 16,056 1,347 8,224 50 34,504 8,929 1,012 7,917 24,567 6,334 3,826 895
Other deductions.e........... Saseeseessiscunnrererasisanes 2,999,824 1,745,750 476,379 738,157 39,538 | 26,583,484 9,268,019 780,932 8,487,087 { 16,001,977 3,387,756 4,239,720 1,432,917
Total compiled deductionSe...c.cecuenreessseeneenss | 46,344,010 | 25,259,524 | 9,336,747 | 11,442,634 305,105 | 212,920,783 | 104,730,207 ( 7,550,676 | 97,179,531 | 98,328,720 24,666,011 | 18,876,849 6,774,922
Compiled net profit or net loss (16 less 34)u.evevieveonses 5,964,510 1,609,874 | 1,808,641 2,497,201 48,794 5,246,194 2,503,009 219,426 2,283,583 2,510,845 526,415 1,133,959 172,709
Net income or deficit (35 less 6).ve..... . 5,962,353 1,608,617 | 1,808,448 2,496,585 48,703 5,242,583 2,500,8% 219,133 2,281,761 2,509,402 526,321 1,133,106 172,597
Net operating loss deduction...... . . 84,701 63,907 8,828 11,129 837 174,121 85,812 14,923 70,889 76,954 7,436 4,767 13,843
INCOME LBXeersornentacansotaessnoraanosnasnnancs . 3,024,761 801,869 926,653 1,272,700 23,539 2,547,725 1,149,379 91,292 1,058,087 1,287,195 269,463 575,686 81,528
Compiled net profit less income tax (35 less 38). . 2,939,749 808,005 881,988 1,224,501 25,255 2,698,469 1,353,630 128,134 1,225,496 1,223,650 256,952 558,273 91,181
Dividends paid:
Cash and assets other than own stock. . 2,540,297 598,715 673,014 1,250,768 17,800 1,070,377 401,435 33,458 367,977 584,606 100,117 331,178 34,067
Corporation's OWn SBOCKs:-.uvieeeerserossoncneorsnassasns 92,990 27,728 11,008 45,842 8,412 225,389 103,368 9,595 93,773 113,626 34,860 38,895 4,235
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Table 2.-—~INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP—Continued
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Ma jor industrial group—Continued

Trade—~Continued Finance, insurance, real estate, and lessors of real property
Retail—Continued - Total finance Finance
Ttem in I
gurance, 5 Security and
Automotive . Building Trade not | real estate, Credit Holding and -
Furniture [ 4 .0 o and Eating and | 00 Sels Other allocable | and lessors Total Ba:ks ind agencies other commﬁity
?nd ?0359‘ filiing stores drinking and retail of real finance com;::ies other than | investment biziergg:nd
urnishings | giotions places hardware trade property banks companies dealers
(50) (51) (52) (53) (54) (55) (56) (57) (58) (59) (60) (61) (62)
Number of returns...... . 15,959 29,283 6,971 23,482 19,829 29,873 22,992 265,005 60,154 15,315 33,761 8,847 2,231
(Thousand dollars)
Receipts:
Gross 5a1€8s..cerenssns e rereereeen 4,226,244 | 23,781,964 | 2,138,372 3,481,059 | 6,256,416 | 7,289,843 | 9,746,228 184,978 19,819 2,985 2,427 6,950 7,457
Gross receipts from operationS........ . 53,246 262,060 16,547 107,140 52,104 153,355 203,964 14,013,965 3,207,068 1,134,143 1,753,398 78,439 241,088
Interest on Government obligations (less amortizable
bond premium):
Wnolly taxables.......... 364 586 127 234 348 449 Thbe 1,973,195 1,616,789 1,510,840 68,799 28,957 8,193
Sub ject to surtax only. 15 22 - 22 11 3 104 68,261 65,339 62,552 2,401 301 85
Wholly tax-exempt. .. 40 36 5 30 189 84 53 501,545 318,882 305,049 2,052 6,600 5,181
Other interesteces.ceveneerenreeoas 12,478 29,897 535 1,085 12,77% 10,940 9,529 11,351,807 | 8,261,218 5,341,859 | 2,800,352 107,591 11,416
RENtSe ceevraarerencanesereaasasnnns 7,718 28,709 5,992 10,387 12,006 20,583 29,424 4,076,586 203,469 153,188 30,009 17,469 2,803
RoyaltieSeeeecessesarveessonrsacesne seencasancanae 24 288 16 532 542 863 1,672 267,722 128,665 2,779 772 125,010 104
Net short-term capital gain reduced by net long-term 50 1,095 - 306 157 242 375 21,954 12,950 1,407 1,951 7,787 1,805
capital loss.
Net long-term capital gain reduced by net short-term 1,602 22,658 1,459 6,818 9,352 10,837 12,604 850,277 606,234 43,112 48,597 499,869 14,656
capital loss.
Net gain, sales other than capital assetS.sec.e.vvvsesssns 137 2,211 A 601 1,376 987 1,116 950,392 160,639 685 7,895 2,517 149,542
Dividends, domestic corporationse........ 1,364 2,333 2,419 2,199 2,076 2,459 5,292 1,377,837 904,728 58,325 26,680 805,850 13,873
Dividends, foreign corporations. - 2 68 - 52 787 182 90,074 86,011 637 28,105 56,477 792
OLher TeCeIPbSacs s erunnnessonsssessuasnsressessssrnsas 203,999 216,648 16,826 22,904 72,581 105, 737 82,909 518,821 248,554 88,206 99,748 31,533 29,067
Total compiled receiPiSe.-:reees eeeecessasceacanas 4,507,281 | 24,348,509 | 2,182,440 | 3,633,317 | 6,419,984 | 7,597,169 | 10,094,196 36,247,414 | 15,840,365| 8,705,767 | 4,873,186 | 1,775,350 486,062
Deductions:
Cost of goods solda..... 2,769,542 | 20,546,395 | 1,458,156 | 1,825,289 | 4,858,192 | 5,259,680 | 7,724,714 118,075 12,839 2,545 2,154 4,870 3,270
Cost of operations.... 10,706 134,536 4,751 52,195 26,906 74,627 52,448 5,180,697 133, 566 728 71,473 6,080 55,285
Compensation of officers.... 182,881 383,464 67,699 145,216 213,620 278,718 229,443 1,693,907 997,957 682,232 214,655 27,488 73,582
Rent paid on business property 113,303 182,511 68,873 160,532 47,020 130,705 98,246 493,491 178,488 99,164 60,492 4,988 13,844
11,414 35,090 7,756 37,378 18,507 23,791 31,554 254,375 49,571 39,641 8,041 862 1,027
32,948 40,899 920 2,084 30,795 37,376 25,025 1,089,406 | 1,063,870 535,585 523,470 3,192 1,623
23,877 89,921 3,657 13,720 29,016 27,77 32,188 4,383,205 | 3,554,681 1,675,258 | 1,799,060 53,566 26,797
Taxes pafde... 52,162 152,770 28,639 81,246 73,109 87,628 111,201 1,462,126 385,507 264,208 89,306 19,890 12,103
Contributions or gif 2,046 4,035 900 1,043 3,126 2,370 2,958 48,068 32,296 23,323 4,936 3,359 678
AMOTt1Z8t 10N e e ussarsaes 586 2,370 198 1,597 458 2,518 5,984 10,845 2,778 1,147 869 496 266
Depreciation. 35,270 128,655 23,864 97,898 66,081 99,385 106,773 1,262,833 247,966 180,073 51,626 10,682 5,585
DEPLEtiON . ceesrereresrsererrnnnrcasenterssssssssrenrances 1,315 716 2 159 1,007 244, %7 118,134 80,650 1,734 1,190 76,923 803
AQVETHISINg s e venservaseeonenraannsannes .e 138,079 251,549 25,671 30,739 47,553 102,441 109,172 332,956 220,683 114,694 95,315 2,285 8,389
Amounts contributed under pension PlanS.s...seee-sssecces 2,568 5,583 3,749 3,789 4,186 6,446 12,261 259,633 196,551 159,055 27,963 3,941 5,592
Amounts contributed under other employee benefit plans... 1,456 8,217 978 4,267 2,258 2,476 4,646 45,844 34,426 26,595 4,897 1,866 1,068
Net loss, sales other than capital assetSe.c.iececeecccns 6,063 3,435 262 1,723 718 1,311 1,008 473,423 422,956 414,566 6,079 1,058 1,253
Other deductionScsecscesiasracacosesrossncanssssncssnsosss 1,040,227 2,199,004 423,294 | 1,117,499 855,287 | 1,306,273 | 1,313,488 10,282,951 4,178,308 2,531,803 | 1,236,584 190,792 219,129
Total complled deductionS...eescssescsvescsvosssvas 4,424,443 | 24,169,150 | 2,119,369 | 3,576,374 | 6,277,839 | 7,443,763 | 9,861,856 27,509,969 | 11,793,003 | 6,752,351 | 4,198,110 412,338 430,294
Compiled net profit or net 1oss (16 1ess 34)eeeresecesssses 82,838 179,359 63,071 56,943 242,145 153,406 232,340 8,737,445 | 4,047,272 | 1,953,416 675,076 | 1,363,012 55,768
Net income or deficit (35 less 6)cee...... . 82,798 179,323 63,066 56,913 141,956 153,322 232,287 8,235,900 3,728,390 1,648,367 673,024 1,356,412 50,587
Net operating loss deduction. .. 7,242 12,770 3,432 7,480 7,199 12,785 11,355 130, 744 39,792 10,382 18,759 8,567 2,084
Income tBXs-.ceceesosscsnsen . . 44,995 110,488 27,786 36,151 65,477 75,621 111,151 2,038,036 1,212,945 764,473 317,634 110,548 20,290
Compiled net profit less income tax (35 1esS 38)c.csns-vaes 37,843 68,871 35,285 20,792 76,668 77,785 121,189 6,699,409 2,834,327 1,188,943 357,442 1,252,464 35,478
Dividends paid: .
Cash and assets other than own stock. - 13,959 28,005 13,142 15,602 26,445 22,091 84,336 2,547,375 | 1,969,403 619,679 225,826 | 1,114,665 9,233
Corpordtion's own StoCKes.seeecsoas . 3,933 8,819 1,326 1,322 13,758 6,478 8,395 335,277 240,891 128,334 22,763 88,860. 934
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Footnote at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of Data."




ACTIVE CORPORATION RETURNS

Table 2. —INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP—Continued
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Ma jor industrial group—Continued

Finance, insurance, real estate, and lesscrs

of real property—Continued Services
Insurance carriers! and agents |Real estate, Auto- Miscele Nature off
Item except Lessors - business
lessors of of real Hotels motive laneous lAmusement , Other SIneSs
Total Insurance real property, Total and other | Personal | Business | repair repair Motion except services, not
insumnct: Insuranci agents property except services lodging | services | services |services |services,| pictures motion including allocablel
carriers carriers and places d hand i 5
other than | buildings an an pictures scheols
and agents brokers buildings garages trades
(63) (64) (65) (e6) (67) (e8) (e9) (70) (71) (72) (73) (74) (75) (76) (77)
NUMbET Of FetUrNSec . euernnsunarns e e 16,676 3,423| 13,253 181,547 6,628 81,598 8,586 15,067 20,559 8,675 4,783 7,053 8,128 8,77 12,868
(Thousand dollars)
Receipts:
Gross saleSee....... e Ceenens 55,880 54,448 1,432 99,914 9,365| 2,216,392 710, 505 385,345 296,184| 206,719 | 204,856 | 154,334 117,317| 141,132 41,671
Gross receipts fTOM OPErBtiONSe...eeserssas 8,329,568 | 7,354,634| 974,93 2,472,502 4,827 13,445,834 | 1,193,699 | 1,971,892| 4,318,124| 833,923 | 495,922 2,292,716 | 943,495 | 1,396,063 | 102,617
Interest on Government obligations (less amortizable
bond premium):
Wholly taxable.....e..... 344,882 344,260 622 10,180 1,344 7,356 1,465 408 2,133 57 42 1,541 1,010 700 %
Subject to surtax only 2,775 2,77% 1 127 20 61 - 21 3 8 6 8 7 -
Wholly tax-exempt.. 179,281 179,226 55 3,091 291 1,126 159 261 253 9 - 70 77 297 38
Other interestee.cvieiianceaiieeerssasionrecresceasncnns 2,986,165 | 2,981,720 4y bh5 102,483 1,941 26,551 5,658 1,178 5,482 1,272 350 9,553 1,160 1,898 855
Rents.. 298,890 294,740 4,150 3,473,350 100,877 432,146 212,968 6,381 67,896 60,365 928 56,056 18,708 8,844 920
Royalties........ 186 72 114 10,003 128,868 36,701 182 771 18,184 303 199 12,809 1,555 2,698 578
Net short-term capital gain reduced by net long-term 1,821 1,720 101 6,588 595 2,520 301 184 435 873 7 632 55 33 248
capital loss.
Net long-term capital gain reduced by net short-term 49,147 43,979 5,168 171,157 23,739 112,042 28,395 4,513 13,169 19,094 1,056 36,607 5,331 3,877 3,121
capital loss.
Net gain, sales other than capital assetS............. .. 7,617 7,490 127 781,088 1,048 10,535 4,316 269 1,998 2,169 55 230 695 803 495
Dividends, domestic corporations.......... . 416,852 408,322 8,530 55,047 1,210 28,896 4,303 1,628 13,337 556 36 7,078 1,236 722 170
Dividends, foreign corporations . . 3,367 2,193 1,174 656 40 16,507 6,111 4 2,672 75 1 7,605 22 17 220
Other recelptseseeiieeiiiiiinannreiiieiarersnnnenronss 100,394 73,333 27,061 152,090 17,783 194,569 24,129 9,684 49,106 7 ,hhb 2,607 57,801 22,531 21,267 8,902
Total compiled receiptS........ seserreeneneseaanes | 12,776,825 | 11,748,911 1,027,914 7,338,276 291,948 | 16,531,236 | 2,192,191 | 2,382,539 | 4,788,981 [1,132,862 | 706,067 | 2,637,038 | 1,113,200 | 1,578,358 | 159,909
Deductions:
Cost of goods sold.. 42,785 41,717 1,068 52,672 9,779 | 1,267,498 382,967 194,134 193,809 | 138,274 133,340 86,617 56,141 82,216 29,393
Cost of operations - 4,148,624 3,999,2221 149,402 897,692 815 7,599,723 458,340 1,126,207 | 2,516,073 385,333 333,537 1,555,565 462,650 762,018 39,239
Compensation of officers.... . 224,943 39,482 185,461 463,203 7,804 785,563 45,716 148,414 283,670 55,680 42,343 51,842 51,835 106,063 18,464
Rent paid on business property. . 92,559 60,166 32,393 218,223 4,221 562,767 126,744 77,045 85,054 73,875 14,117 95,971 51,947 38,014 4,904
REPAiTSacseenrereannans . 4ybl6 2,797 1,619 199,359 1,029 182,380 70,546 24,957 24,1371 12,953 3,389 22,468 15,660 8,270 1,348
Bad debts. . 10,461 4,555 5,906 14,106 |- 969 36,843 4,850 5,67 9,655 3,293 1,546 3,140 2,298 6,387 824
INterest DALGes.sasssesseseacscensosansnsrnaacoassnnonen 20,315 15,704 4,611 775,686 32,523 166,075 54,367 12,394 26,550 22,709 2,184 29,139 12,581 6,151 2,453
Taxes paideiceacaceees . 248,665 232,223 16,442 800,921 27,033 401,650 95,931 55,681 65,756 32,488 11,794 57,520 53,765 28,715 3,358
Contributions or gifts. . 3,303 1,921 1,382 12,062 407 12,524 1,627 1,731 2,924 746 297 1,308 2,205 1,686 104
Amortization.. . 627 220 407 5,629 1,811 13,966 665 832 3,020 939 388 6,536 1,020 566 226
Depreciation . 121,632 105,794 15,838 873,532 19,703 865,618 152,059 90,979 201,208 | 189,662 15,057 122,267 64,853 29,533 4,803
Depletionecseiecesnsecsvenranas veesreresesnataarine 8 90 90 2,004 34,600 1,444 397 18 460 193 8 117 20 161 34
Advertisingeceescoseeiionaseioiieseasencscnnsieccocnanss 34,757 22,286 12,471 75,872 1,644 270,799 41,105 38,699 40,614 10,263 6,785 87,227 25,992 20,114 2,271
Amounts contributed under pension planSee.cesvecssss . 55,791 49,214 6,577 6,907 384 68,928 3,664 3,560 39,654 691 1,360 4,198 1,618 14,183 255
Amounts contributed under other employee benefit plans.. 6,583 4,041 2,542 4,677 158 24,342 5,631 3,790 7,627 880 1,839 1,718 991 1,866 16
Net loss, sales other than capital assetsS....... . 581 348 233 49,596 290 9,568 1,413 2,739 1,802 775 91 973 1,529 246 726
Other deductionSe...vecsecacesasrorerecrssnsssaraancanas | 4,031,751 | 3,533,243 | 498,508 2,020,164 52,728 | 3,417,140 642,225 511,730 999,766 161,670 | 105,589 381,583 231,907 382,670 50,384
Total compiled deductionSe.ceceseesrneacancsnsess [ 9,048,673 | 8,113,723 | 934,950 6,472,305 195,898 | 15,686,828 | 2,088,247 | 2,298,584 | 4,501,779 [1,000,424 | 673,664 | 2,508,189 | 1,037,082 | 1,488,859 | 158,802
Compiled net profit or net loss (16 less 34)....... cereeen 3,728,152 | 3,635,188 92,964 865,971 96,050 844,408 103,944 83,955 287,202 42,438 32,403 128,849 76,118 89,499 1,107
Net income or deficit (35 less 6)e..uiusss. . 3,548,871 | 3,455,962 92,909 862,880 95,759 843,282 103,785 83,694 286,949 42,429 32,403 128,779 76,041 89,202 1,069
Net operating loss deduction.... craee . 7,693 4,031 3,662 80,088 3,171 63,614 14,372 6,860 10,833 5,535 3,443 7,787 7,420 7,364 2,276
InCOome t8Xeeeecviononsssons ceve . . 418,615 383,624 34,991 362,821 43,655 413,670 51,794 38,039 136,560 17,914 14,793 69,147 41,843 43,580 4,656
Compiled net profit less income (35 1e88 38)ee-vennnns 3,309,537 | 3,251,564 57,973 503,150 52,395 430,738 52,150 45,916 150,642 24,524 17,610 59,702 34,275 45,919 23,549
Dividends paid:
Cash and assets other than own stoCKe..seteeecessn . 306,421 285,105 21,316 212,332 59,219 192,825 33,766 17,999 54,639 6,676 1,865 46,514 18,985 12,381 4,088
Corporation's own stoCKe«:.e aieasrosanenes seressaaas 75,761 70,984 4,777 18,623 2 22,746 1,571 3,143 5,486 4,881 759 1,781 2,342 2,783 248
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NOTE :

lpor items reported and computation of tax by life and mutual insurance companies, see facsimiles of return
2108s after total taxpayment .
See text for explanatory statements and for "Description of the Sample and Limitations of Data.”

Forms 1120L and 112QM, pp. 179-196.




CORPORATION INCOME TAX RETURNS, JULY 1956-JUNE 1957

ACTIVE CORPORATION RETURNS

Table 3, —BALANCE SHEETS AND RELATED INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP
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Returns with balance sheets by major industrial group
Returns Agriculture, forestry, and fishery Mining and quarrying
All active without
Item corporation balance All Total Farms and B1tuminous
returns sheets industrial |.opjcurture,| agricul- Forestry| Fish  Total o | Metal Anzhra- coal and
groups forestry, tural V| Fishery |mining an mining ¢ ;e lignite
and fishery | services quarrying mining mining
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
Number of returnS........ 885,747 57,831 827,916 9,892 9,235 169 488 10,861 1,354 188 1,536
(Thousand dol lars)
Assets: T
[:1-) AP F T T R Cesen 89,779,927 198,722 188,806 7,429 2,487 | 1,070,731 214,774 25,783 178,917
Notes and accounts receivable . - -| 213,587,866 385,851 370,708 8,488 6,€55| 1,843,584 342,316 | 47,592 372,221
Less: Reserve for bad debtS.......... eraen - - 3,196,266 2,531 2,462 - 69 16,797 2,138 3,568 2,187
Inventories:
last-in, first-out........... Crevenenns - - 6,184,792 9,087 9,087 - - 17,170 2,768 6,194 5,77%
Other than last-in, first-out . - - 33,308,052 150,265 147,738 466 2,061 326,545 141,250 | 11,559 38,945
Not stated.....ieiuiceenanansn - - 39,250,739 144,848 139,377 4,635 a36 413,425 58,624 | 16,285 49,223
Prepaid expenses and supplies... - - 3,676,280 20,119 19,067 205 847 187,525 72,807 9,888 31,258
Investments, Government obligations:
States, Territories, and United States pos- - - 19,812,202 11,265 11,216 49 - 64,955 9,941 2 23,931
sessions.
United States obligations.. - -1 95,836,945 86,588 85,700 88 £00 736,082 | 388,064 | 32,161 88,000
Not stated........ veennn - - 6,422,263 8,675 8,675 - - 232,047 177,673 274 28,037
Other investmentB...evessnensanvarsosesancanns - - 198,829,079 260,293 251,340 2,533 6,420 | 1,674,117 606,094 | 92,262 382,998
Depreciable 888€t8...crvriscronsaans P, - -|. 315,824,335 1,636,664 | 1,593,023 9,873 | 33,768| 9,353,659 | 1,778,077 | 198,848 1,586,465
Less: Accumulated amortization and depre- - - | 112,466,713 766,659 | 747,788 5,429 | 13,442 4,487,982 783,168 145,919} 756,536
ciation.
Depletable assets............ Ceerenann . - - 11,696,090 35,235 18,718 | 16,517 -| 3,707,488 894,867 { 101,118 408,706
Less: Accumulated depletion. - - 4,542,206 14,449 5,598 8,851 -| 1,587,714 458,109 | 50,911 166,037
Land...... Cevssesens creerens . - - 13,005,851 436,772 428,065 7,750 a57 160,033 27,373 2,018 17,709
Intangible 8SSet8.ieeenctsvonnes - - 3,134,245 8,522 7,27 1,233 15 146,430 12,77 1,248 3,536
Less: Accumulated amortization... - - 789, 564 1,396 815 581 - 60,768 4,336 232 183
Other asSetS.cvecncresrscrrurisranns - - 19,597,191 69,897 68,081 1,042 774 229,704 74,765 7,791 23,900
Total assets..... - - | 948,951,108 2,677,768 | 2,590,212 | 45,447 | 42,109 | 14,015,234 3,554,417 | 352,393 | 2,314,677
Liabilities:
Accounts payable... - - 50,885,772 233,175 214,770 12,218 6,187 | 1,198,175 366,143 | 42,672 209,492
Bonds, notes, mortgages payable:
Maturity less than 1 year....ceeesemvesssnns - - 34,229,954 316,945 308,437 1,184 7,324 649,281 59,029 | 15,326 92,484
Maturity 1 year or more.. . - - | 108,927,833 384,642 370,912 6,083 7,647 2,069,495 531,642 | 21,823 261,208
Accrued expensesS........ .. - - 22,901,286 52,041 49,716 930 1,395 723,166 245,199 | 10,691 84,407
Other liabilities....... Ceaean - -| 404,339,101 107,475 102,126 3,948 1,401 373,482 97,654 9,522 60,331
Capital stock, preferred. veene - - 15,626,603 40,970 39,557 1,011 402 299,280 74,079 9,925 70,141
Capital stock, common™..... . - -| 103,976,949 859,229 832,160 | 15,933 | 11,136} 2,368,727 631,521 42,459 356,621
Surplus reserveS..iseseess . - - 15,288,510 57,410 56,425 442 543 328,255 63,547 | 11,403 56,679
Paid-in or capital surpluS........ . - - 38,985,119 132,930 131,510 508 912 | 1,824,176 474,148 | 100,951 344,617
Earned surplus and undivided profits. . - -] 153,789,981 492,951 484,599 3,190 5,162 | 4,181,197 |1,011,455| 87,621 778,697
Total liabilities............ cerernraens - -| 948,951,108 2,677,768 | 2,590,212 | 45,447 42,109 | 14,015,234 | 3,554,417 | 352,393 2,314,677
Receipts: i
Gro8s S8leS..escrcansoccsnanronss P 540,039,596 | 4,825,841 | 535,213,755 2,106,117 | 2,036,173 ] 39,796 | 30,148 | 8,200,834 11,930,796 314,584 | 2,108,215
Gross receipts from operations........occvuven 106,632,639 | 1,167,367 | 105,465,272 473,326 448,281 2,067 | 22,978 2,118,937 60,3451 39,878 239,375
Interest on Government obligations (less
amortizable bond premium):
Wholly £aXable.esessnneareroneasnsnsnnnncnns 2,388,101 14,946 2,373,155 2,420 2,391 - 29 22,535 12,707 826 2,253
Subject to surtax only..... . 74,806 365 P 441 20 20 - - 60 10 2 45
Wholly tax-exempt....... . 527,736 3,506 524,230 175 175 - - 1,848 172 17 576
Other interest.... . 12,067,541 72,711 11,994,830 6,242 6,156 24 62 25,015 11,954 824 4,458
RENtBa.ecrvnrreens 6,042,049 131,388 5,910,661 22,760 21,844 8¢8 48 28,804 4,247 986 7,361
ROYBIE1ES.vueernronranctonronerens 787,977 7,254 780,723 8,434 8,432 - 2 54,178 5,276 430 4,354
Net short-term capital gain reduced by net 44,704 1,120 43,584 399 386 2 11 1,832 631 15 135
long-term capital loss.
Net long-term capital gain reduced by net 2,331,975 52,340 2,279,635 45,155 40,269 4,272 614 111,489 7,830 3,576 43,505
short-term capital loss.
Net gain, sales other than capital assets..... 1,024,377 23,966 1,000,411 2,602 2,383 219 - 8,652 45 145 369
Dividends, domestic corporations...... . 2,688,181 24,828 2,663,353 5,315 5,265 4 46 81,875 38,278 | 14,913 10,744
pividends, foreign corporations. . 758,292 3,570 754,722 2,327 2,327 - - 4,040 1,645 263 97
Other receipts.iiiccesuireen . 4,460,194 46,071 4,414,123 25,000 24,430 228 342 72,039 4,789 2,676 12,305
Total compiled receipt&.....covouevvanes 679,868,168 | 6,375,273 | 673,492,895 2,700,292 | 2,598,532 | 47,480 | 54,280 110,732,138 | 2,078,725 | 379,135 | 2,433,792
Deductions:
Cost of goods S0Md.vsnvuivennarns veereanaas .... | 409,018,016 | 3,805,087 | 405,212,929 1,517,299 | 1,461,173 | 35,224 | 20,902 | 4,778,113 961,330 | 251,322 | 1,594,471
Cost of operations.. . 64,262,864 663,154 63,599,710 242,608 227,768 754 14,086 | 1,341,779 34,827 | 24,349 163,886
Compensation of officers......... . 11,045,160 147,693 10,897,467 70,923 68,414 872 1,637 131,823 8,732 2,981 22,917
Rent paid on business property . 6,274,115 73,091 6,201,024 47,190 46,914 143 133 47,908 2,982 2,360 7,489
Repairs...... eeens . 6,130,840 56,686 6,074,154 45,794 42,865 90 2,839 164,940 37,592 6,779 51,136
Bad debts. 1,920,401 17,290 1,903,111 2,946 2,874 - 72 10,366 519 540 1,653
Interest paid 8,280,952 76,277 8,204,675 27,366 26,697 106 563 99,122 20,563 1,599 13,129
Taxes paid.ccovavsnes 15,038,562 130,572 14,907,990 52,234 50,646 740 848 287,687 92,880 9,396 51,562
Contributions or gifts. 417,996 3,89 414,102 1,300 1,17} 61 68 7,774 2,118 298 911
Amortization........ . 2,625,949 5,428 2,620,521 1,514 1,338 13 45 83,605 67,152 9 1,902
Depreciation. . <o | 14,952,881 163,883 14,788,998 113,027 109,679 468 2,880 583,601 64,254 7,302 98,560
Depletion.... eene 3,084,301 27,554 3,056,747 2,981 2,500 481 - 845,266 203,300 8,474 75,464
Advertising .. e . 7,061,631 68,057 6,993,574 16,600 16,530 43 27 15,206 621 1,528 1,854
Amounts contributed pension plans....... | 3,645,380 19,342 3,626,038 4,072 4,051 2 - 128,101 14,663 | 5,850 74,354
Amounts contributed under other employee 1,302,922 7,564 1,295,358 2,413 2,407 - 6 25,539 5,494 2,008 11,865
benefit plans.
Net loss, sales other than capital assets..... 682,338 13,295 669,043 2,482 2,418 10 54 10,320 2,829 415 2,260
Other deductions..........ce.e ieeressnenieeenaa | 76,711,212 867,399 75,843,813 416,276 405,088 2,194 8,994 | 1,014,468 173,123 | 27,165 141,080
Total compiled deductions.............. . | 632,455,520 | 6,146,266 | 626,309,254 2,567,025 | 2,472,533 | 41,338 | 53,154 | 9,575,618 |1,692,988 | 352,375 2,314,493
Compiled net profit or net loss (47 less 65).... | 47,412,048 229,007 47,183,641 133,267 125,999 6,142 1,126 1,156,520 385,737 | 26,760 119,299
Net income or deficit (66 less 37)......... .| 46,884,912 225,501 46,659,411 133,002 125,824 6,142 1,126 1,154,672 385,565 | 26,743 118,723
Net operating loss deduction..... . 917,670 23,589 894,081 13,840 13,385 33 422 60,270 16,293 7,632 9,047
Income taX.eaoeosvonooons ceese 21,364,290 142,744 21,221,546 67,965 65,203 2,001 761 640,436 219,606 4,358 48,630
Compiled net profit less income tax (66 less 69) 26,048,358 86,263 25,962,095 65,302 60,796 4,141 365 516,084 166,131 | 22,402 70,669
Dividends paid:
Cash and assets other than own 8t0CK.......... | 14,498,400 139,601 14,358,799 44,462 43,711 738 13 837,002 252,313 | 10,470 57,883
Corporation’'s own StOCK....ccvvovenriacenianen 2,725,210 7,021 2,718,189 735 735 - - 43,553 - - 5,466
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See text for explanatory statements and for "Description of the Sample and Limitations of Data."
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ACTIVE CORPORATION RETURNS
Table 3. —BALANCE SHEETS AND RELATED

INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP—Continued

Returns with balance sheets by major industrial group—Continued
Mining and quarrying—
gConLi:uedry " Manufacturing
Item
Lumber
Crude petro- Construction Apparel and
leum and rl:?mfxetallic Total };;)Od and Tobaceo [Textile-mili gggducts and wood
natural gas ning and manufacturing Beverages ndred manufactures| products made from products,
production | QUaTTying products fabrics except
furniture
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21)
1 | Number of returnS.eee.ee.venenenen. e . 5,151 2,632 45,223 128,457 2,934 10,212 180 5,528 13,075 6,712
Asseta: (Thousand dollars)
2 Cashesvivennnneiaan, deereraans [N 480,538 170,719 1,184,191 15,514,348 354,707 | 1,236,367 123,001 628,986 378,945 329,747
3 Notes and accounts receivable. P 857,875 223,580 5,195,879 37,010,756 629,841 | 2,323,494 549,212 1,603,863 1,037,871 719,523
4 Less: Reserve for bad debtS........... PN 6,435 2,469 28,623 734,835 9,623 44,061 2,923 24,987 21,090 13,722
Inventories:
5 last-in, first-out,..... etseseir s 1,573 861 13,852 5,373,830 277,532 466,306 189,040 226,749 28,717 54,851
6 Other than last-in, first-out.. “ 93,404 41,386 601,865 19,130,417 370,302 | 1,409,051 690,090 1,064,761 674,263 408,596
7 Not stated.......... ettt iier e . 207,008 82,285 313,196 25,283,986 312,244 { 1,876,825( 1,073,207 1,309,416 653,499 578,984
8 Prepald expenses and supplies... PP 56,976 16,596 67,942 1,779,247 48,563 174,438 25,402 62,27% 27,047 56,043
Investments, Government obligations:
9 States, Territories, and United States pos- 25,796 5,285 20,510 548,503 13,547 33,277 1,418 35,543 5,478 7,645
sessions.
10 United States obligations......eveuieevinnnns 165,016 62,841 126,427 9,813,156 78,416 443,193 10,316 214,159 28,1801 117,299
11 Not stated...... IR TP Cereriaeaaaes 10,919 15,144 29,074 749,950 12,103 48,066 1,89% 23,041 10,000 94,297
12| Other investmentS.........vvevsereness. e 461,145 131,618 706,374 | 21,162,085 387,150 | 1,179,424 69,106 872,208 215,648 | 324,296
13 Depreciable assetS........ Certreecnaiiaaes 4,583,462 | 1,211,807 3,246,816 | 127,764,334 | 2,335,131 | 8,256,279 419,035 5,811,876 834,956 | 2,318,239
14 Less: Accumulated amortization and depre- 2,212,471 589,868 1,626,527 58,407,928 952,666 | 3,709,013 191,562 2,587,630 404,256 | 1,046,060
ciation.
15 Depletable assets........ Ceettraerareiieiees 2,142,489 160,308 43,050 6,411,653 13,442 14,755 100 22,311 2,662 741,253
16 Less: Accumulated depletion .. 854,687 57,970 12,893 2,432,733 3,253 3,638 39 7,220 1,019 52,581
17 Land........ .o 70,844 42,089 160;441 2,759,614 82,287 295,897 11,911 72,219 21,017 96,923
18| Intangible BSSetS.........ece.... 124,534 4,338 2,779 1,882,257 62,668 86,970 2,260 12,158 8,408 ( 10,218
19 Less: Aceumulated amortization 55,719 318 894 646,830 6,135 2,022 600 1,356 350 479
20 Other assetS........ e 78,728 44,520 320,336 3,401,546 111,522 209,912 16,718 131,312 83,224 97,569
21 Total 888etS.ueiriictirirnrnnnnnrnnasnes . 6,230,995 1,562,752 | 10,385,795 | 216,363,356 | 4,117,778 | 14,295,520 2,987,586 9,469,683 | 3,583,260 4,842,641
Liabilities:
22 Accounts payable......... Cerenan PN . 465,964 113,904 2,271,499 20,653,535 290,525 | 1,429,177 76,451 775,131 700,884 364,480
Bonds, notes, mortgages payabl
23 Maturity less than 1 year.. PP . 395,888 86,554 971,819 8,684,473 183,691 969,777 380,147 613,928 386,395 354,699
24 Maturity 1 year or more. 1,110,458 144,364 731,324 26,121,285 656,284 | 1,675,567 602,780 1,000,610 218,627 611,611
25 Accrued expenses...... . 322,050 60,819 484,177 12,130,041 181,917 713,542 202,812 373,818 208,122 177,946
26 Other liabilities....... . 161,568 44,407 1,975,198 9,785,305 135,252 415,822 24,869 203,445 137,198 174,016
27| Ccapital stock, preferred . 121,251 23,884 122,035 6,364,482 195,774 590,019 217,813 412,101 132,008 78,043
28 Capital stock, commonl............ . 986,738 351,388 1,377,927 38,559,003 514,614 | 2,784,094 545,583 1,618,083 703,931 956,290
29 SUrplus TeServes............. e 121,311 75,315 99,731 5,354,309 77,549 410,740 65,975 183,494 33,491 75,132
30 Paid-in or capital surplus...... .. . 833,702 70,758 224,727 16,259,817 228,798 503,129 127,083 574,325 103,658 349,595
31 Earned surplus and undivided profits.......... 1,712,065 591,359 2,127,358 72,451,106 | 1,653,374 4,803,653 744,073 3,714,748 958,946 | 1,700,829
32 Total 118bilities.veeernivecennecnnnonen 6,230,995| 1,562,752 10,385,795 | 216,363,356 | 4,117,778 | 14,295,520 2,987,586 9,469,683 | 3,583,260 | 4,842,641
Receipts:
33 GroSs SB1eS.e.seesnsn e rreneraa 2,449,530 | 1,397,709 3,913,010 | 305,818,460 | 6,746,984 | 37,885,817 | 3,990,648 | 13,017,512 8,982,483 6,051,141
34 Gross receipts from operations.. 1,671,050 108,289 | 19,022,523 5,735,928 22,478 164,436 1,978 165,031 486,939 138,418
Interest on Government obligations (less
amortizable bond premium):
35 Wholly taxable......... 4,602 2,147 2,899 282,692 2,376 9,720 273 6,014 657 4,130
36 Subject to surtax only . - 3 65 3,712 9 97 - 301 31 33
37 Wholly tax-exempt.... . 862 221 876 16,298 252 1,248 56 1,080 119 474
38 Other interest..... 6,575 1,204 11,622 283,715 5,660 26,604 904 12,672 2,664 6,846
k) RentSuuivuininnierinnans 12,246 3,964 51,881 460,333 5,721 23,037 1,054 20,723 5,490 11,041
40 Royalties............ Crerererraa [N . 40,303 3,815 3,828 349,628 3,997 10,241 229 7,399 7,834 3,819
41 Net short-term capital gain reduced by net 1,009 42 1,395 9,007 68 599 - 215 323 1,395
long-term capital loss.
42 Net long-term capital gain reduced by net 50,515 6,063 54,812 791,531 7,097 25,320 651 26,697 3,923 234,804
short-term capital loss.
43 Net gain, sales other than capital assets..... 7,613 480 4,936 18,09 211 1,151 1 1,883 927 2,025
bé Dividends, domestic corporationS.........c.... 15,467 2,473 13,942 889,783 2,923 18,541 789 12,030 2,568 5,025
45 Dividends, foreign corporations.... 2,034 1 2,666 541,554 269 38,524 9% 4,635 798 33
46 Other receiptSeieiiiciimenans . 41,988 10,281 172,768 1,478,763 31,596 96,453 1,447 60,914 27,510 48,402
47 Total compiled receipts.... 4,303,794 | 1,536,692 | 23,257,223 | 316,679,498 | 6,829,641 | 38,301,788 | 3,998,124 13,337,106 | 9,522,266 | 6,507,586
Deductions: !
48 Cost of g00ds S0ldeee.nruiiiunnrnacnnoeennnans 1,138,542 832,448 3,159,459 | 222,473,601 | 3,858,744 | 30,628,438 | 2,183,417| 10,522,698 | 7,137,742 | 4,721,478
49 Cost of operations. . 1,059,874 58,843 | 16,146,376 2,853,359 7,587 60,969 - 101,041 375,716 91,214
50 Compensation of officers... . 58,090 39,103 717,433 3,560,249 60,542 255,525 10,421 171,062 258,742 123,006
51 Rent paid on business property. 27,249 7,828 87,764 1,564,832 22,497 128,499 2,858 60,955 92,784 23,119
52 Repairs. . 27,966 41,467 101,909 4,713,944 52,782 309,556 7,153 132,875 18,970 51,947
53 Bad debts. . 5,767 1,887 26,154 269,739 3,493 26,532 782 11,707 11,478 11,413
54 Interest paid . 53,399 10,432 72,901 1,366,650 34,143 121,300 31,264 75,923 34,655 35,290
55 Taxes pald...iooeeaionas, . 98,335 35,514 249,39 7,613,353 | 1,141,914 399,411 990,583 211,875 126,497 110,549
56 Contributions or gifts..... . . . 3,013 1,434 10,277 234,406 5,034 13,864 1,295 10,021 6,098 3,136
57 Amortization. . 10,964 3,578 1,877 1,517,898 966 6,267 54 5,625 484 8,463
58 Depreciation. 323,697 89,788 398,764 6,505,215 142,874 481,048 22,459 295,591 64,077 159,985
59 Depletion... 474,607 83,412 6,248 1,987,680 1,360 4,086 - 1,856 291 227,596
60 Advertising......... TN 6,461 4,742 45,433 4,010,933 314,545 746,859 191,712 92,812 89,869 27,251
61 Amounts contributed under pension plans....... 26,959 6,275 39,839 2,306,292 26,322 108,802 18,281 42,134 23,314 13,276
62 Amounts contributed under other employee 4,178 1,99 23,818 917,772 12,693 64,494 2,305 20,944 16,676 4,310
benefit plans. .
63 Net loss, sales other than capital assets..... 4,513 303 4,900 115,703 13,055 8,356 91 26,718 1,440 1,565
64 Other deductions.. . . 497,293 175,807 1,484,888 30,164,063 765,216 | 3,514,433 137,156 959,915 | 1,052,636 541,477
65 Total compiled deductions.... . 3,820,907 | 1,394,855 | 22,577,434 | 292,175,695 6,463,767 | 36,878,439 | 3,599,831 12,743,752 | 9,311,469 | 6,155,075
66| Compiled net profit or net loss (47 less 65) . 482,887 141,837 679,789 24,503,803 365,874 | 1,423,349 398,293 593,354 210,797 352,511
671 Net income or deficit (66 less 37).ivs.... 482,025 141,616 678,913 24,487,505 365,622 | 1,422,101 398,237 592,274 210,678 352,037
68 ( Net operating loss deduction...... . 24,149 3,149 60,848 317,699 6,964 32,709 86 36,377 16,114 11,619
69| Income taXe.eveuiuonns G raraas Ceseeenenaesan 293,982 73,860 326,085 12,208,664 199,041 723,692 206,999 309,575 111,878 143,450
70| Compiled net profit less income tax (66 less €9) 188,905 67,977 353,704 12,295,139 166,833 699,657 191,294 283,779 98,919 209,061
Dividends paid:
71 Cash and assets other than own StoCK..eseses.. 459,516 56,820 79,531 7,120,571 84,506 390,134 118,830 165,936 32,129 91,708
72 Corporation's own StOCKseeviensatesenssarnanas 30,008 8,079 35,318 1,965,415 17,486 34,194 857 11,535 10,696 26,892
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ACTIVE CORPORATION RETURNS
Table 3. —BALANCE SHEETS AND RELATED INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP--Continued
Returns with balance sheets by major industrial group--Continued
Manufacturing—Continued

Fabricated
L. metal prod-
Ttem Furniture | Paper and Printing, | o onicals Petroleum Leather Stone, Primary ucts, except

and allied publishing, | - 5 a115ed | and coal Rubber and clay, metal ordnance,

fixtures roducts and allied products roducts products +, and glass ;.4 qtrjes | machinery,

P industries | P products | proqucts and trans—
portation
equipment

(22) (23) {24) (25) (26) (27) (28) (29) (30) (31)
1 { Number of returns....... PR 4,724 2,787 15,041 7,656 788 875 2,75 4,420 3,590 12,991 ) 1
Assets: (Thousand dollars)
2 [T F Ceererieeenay 191,232 581,209 777,685 1,356,759 | 1,756,720 216,031 151,655 582,670 | 1,493,806 851,245 | 2
3 Notes and accounts receivable.... 495,368 944,774 1,373,211 2,650,310 | 4,357,054 | 1,015,255 447,460 936,299 [ 2,781,760 1,878,485 3
4 less: Reserve for bad debts... 11,317 21,560 56,377 57,710 180,477 17,036 8,040 22,454 42,235 35,496 | 4
Inventories:
5 last-in, first-out......... vedann 29,684 88,612 40,026 139,499 627,645 104,504 21,779 52,732 | 1,414,308 258,677 ) 5
6 Other than lasi-in, first-out.. 361,151 622,285 416,410 1,159,816 713,100 593,667 217,821 558,562 | 1,300,541 1,440,022 | 6
7 Not stated........... [N 248,693 606,812 392,225 2,154,071 | 1,855,256 351,359 317,125 435,412 1,549,927 1,236,662 | 7
8 Prepaid expenses and supplies.... 19,434 67,609 73,943 128,570 342,360 12,790 12,145 76,419 200,261 7,033 | 8
Investments, Government obligations: )
9 States, Territories, and United States pos- 3,524 34,296 39,6leé 85,837 70,732 7,866 6,431 21,590 62,663 26,871 ] 9
sessions,
10 United States obligations...... . 70,838 550,319 317,502 1,388,967 | 1,475,672 79,387 18,048 430,618 | 1,567,355 187,327 {10
11 Not stated..... eraeareaas 11,814 17,018 53,686 67,600 123,309 9,161 13,703 36,901 67,780 30,785 |11
12 Other investments............ 102,039 | 1,181,178 796,600 2,517,423 | 5,847,081 236,662 181,141 497,625 | 1,693,864 634,410 |22
13 Depreciable assets........ . . 822,788 | 6,098,612 3,226,823 | 13,334,423 26,709,809 | 1,930,040 468,145) 4,844,239 | 17,615,785 4,794,847 |13
14 Less: Accumulated amort.lzatlon and depre- 358,717 | 2,434,873 1,370,592 6,104,802 | 12,877,725 | 1,007,534 229,984 | 2,082,906 | 8,953,711 2,071,489 {14
ciation.
15 Depletable assets.......... etaer it aerennaen 9,172 415,004 12,669 294,242 | 3,760,893 3,922 1,488 134,928 895,127 31,156 |15
16 Less: Accumulated depletlon . 1,357 62,387 5,826 99,443 | 1,604,465 2,261 676 «7,874 516,468 7,297 |16
17 LANAseeroneonnarennnans e . 27,607 100,620 151,097 222,915 504,312 21,259 13,848 94,519 324,913 150,391 | 17
18 Intangible assets e I 5,114 13,960 262,539 109,598 | 1,003,951 4,799 3,471 5,403 18,137 28,003 | 18
19 Less: Accumulated amortization .. 561 2,060 2,838 10,610 567,405 477 93 1,156 2,006 6,014 | 19
20 Other assetS..ven... Cheeetearatenaraneaae, e 35,989 121,414 226,429 302,467 400,680 18,758 27,210 60,961 191,159 126,146 | 20
21 Total aSSetS.cvieeiiierenrverseanaeesanss | 2,062,505 8,922,842 6,724,828 | 19,639,932 | 34,318,502 | 3,578,152 1,662,677 6,614,488 21,662,966 9,628,769 | 21
Liabilities:
22 Accounts payable....ciiianiaiann PR 250,230 480,922 661,776 1,373,905 | 3,394,453 331,815 204,920 446,951 1,876,510 930,903 | 22
Bonds, notes, mortgages payabl
23 Maturity less than 1 yeare...c.e.oeeeseo.. 140,231 156,699 292,573 455,148 532,795 74,875 120,244 164,630 361,661 624,582 | 23
24 Maturity 1 year or more.. 144,624 | 1,370,935 601,939 2,869,719 | 4,359,337 726,103 140,422 659,667 | 3,523,296 796,465 | 24
25 Accrued expenseS........ . S 137,886 502,259 452,581 1,343,121 952,514 278,449 98,042 445,302 | 1,365,106 575,927 | 25
26 Other liabilities....... . s 97,689 244,492 518,742 560, 766 394,196 94,170 42,615 196,701 736,659 416,047 1 26
27 Capital stock, preferred. . .. 45,253 260,560 286,296 746,930 398,344 122,178 72,933 221,732 876,344 283,086 | 27
28 Capital stock, common™...... . 407,273 1,533,041 1,001,062 3,122,938 | 9,464,160 373,943 323,072 1,317,833 3,508,294 1,724,450 | 28
29 Surplus reserveS.....oeecees .. 24,025 195,580 212,835 355,918 957,589 146,493 59,381 182,351 609,734 155,845 | 29
30 Paid-in or capital surplus........ 69,328 808,301 289,653 2,429,193} 3,%25,895 204,489 76,765 523,281 1,373,156 579,679 | 30
31 Earned surplus and undivided prohts 745,966 | 3,370,053 2,407,371 6,382,294 [ 10,239,219 | 1,225,637 524,283 2,456,040 7,432,206 3,541,785 | 31
32 Total liabilities......... 2,062,505 | 8,922,842 6,724,828 | 19,639,932 | 34,318,502 | 3,578,152 | 1,662,677 6,614,488 21,662,966 9,628,769 | 32
Receipts: .
~33 Gross S81eS.ssresveeranens feeesiiecenaceeeaea. | 4,181,345 10,288,407 9,803,223 | 22,331,125 | 32,474,625 | 5,671,791 3,434,976| 7,732,550 26,874,287 15,835,885 | 33
3% | Gross receipts from operationS.............. .. 8,073 28,447 706,29 89,638 | 1,200,644 18,597 10,257 52,325 461,193 105,708 | 34
Interest on Government obligations (less
amortizable bond premium):
35 Wholly taxable........ 1,723 14,856 8,599 31,837 46,979 2,688 764 11,512 45,485 5,020 | 35
36 Subject to surtax only. 1 18 143 1,038 480 6 4 33 157 109 | 36
37 Wholly tax-exempt..... 79 864 1,337 2,379 1,553 107 114 1,246 1,445 714 137
38 Other interest.......... 1,457 10,881 6,536 24,348 48,722 4,914 2,291 4,341 25,790 7,407 | 38
39 Rents.c..oveveenn, 4,717 11,675 18,873 19,283 192,815 4,301 2,258 8,711 12,635 16,089 | 39
40 ROyaltieS.nuereinniiininoaneninsnenanss . 514 6,376 20,692 72,417 68,388 1,615 406 10,630 12,657 5,941 140
41 Net short-term capltal gam reduced by net 58 151 220 994 1,590 11 46 95 271 283 (41
long-term capital loss.
42 Net long-term capital gain reduced by net 4,269 110,310 46,585 56,642 48,980 2,343 2,239 26,508 44,814 19,545 | 42
short-term capital loss.
43 Net gain, sales other than capital assetS..... 110 789 527 389 1,882 13 170 194 1,760 1,412 | 43
44 Dividends, domestic corporations........ 852 16,748 29,199 169,997 409,083 8,621 1,327 15,791 60,530 14,984 | 44
45 Dividends, foreign corporations.. . . 1,413 9,288 5,826 61,592 178,294 34,733 60 11,625 11,154 25,668 {45
46 Other receiptS.......ce.. et ttaersreeaaaens [N 22,706 45,221 83,240 87,693 469,586 10,779 15,087 30,890 56,824 77,4693 | 46
47 Total compiled receiptS........ eereen ..| 4,227,317] 10,544,031} 10,731,294 | 22,949,372/ 35,152,621 | 5,760,519 | 3,469,999} 7,906,451 | 27,609,002 16,116,258 | 47
Deductions:
43 Cost of goods s0ld..... 3,093,347 | 7,087,980 6,644,429 | 13,782,363 | 24,430,804 | 4,113,952 | 2,728,320( 4,903,210 19,208,200 11,566,941 | 48
49 Cost of operations.. .. 3,875 14,800 388,844 23,191 401,797 826 5,832 27,738 215,241 62,279 | 49
50 Compensation of officers..... 110,244 120,736 330,732 228,713 51,168 35,246 73,544 125,135 174,834 368,964 | 50
51 Rent paid on business property........ 33,645 45,876 101,199 89,878 333,865 33,194 22,562 32,170 66,511 88,440 | 51
52 Repairs......... . 24,769 241,412 48,777 365,165 514,137 94,134 19,682 210,831} 1,305,159 211,059 | 52
53 Bad debts... 7,558 7,265 29,132 18,358 14,547 9,362 3,790 7,988 11,636 23,646 | 53
54 Interest paid. 14,295 54,977 38,373 121,625 153,157 29,076 14,568 29,042 159,002 64,644 | 54
55 Taxes paide.cveroesanans 62,953 172,814 153,873 336,327 779,634_ 177,514 51,411 144,037 486,907 242,317 | 55
56 Contributions or gifts...... F N 4,018 12,663 15,476 23,821 16,337 2,210 3,526 9,058 25,551 13,716 | 56
57 Amortization.......... . s 65,555 1,506 236,495 254,035 10,634 147 37,513 572,061 24,978 { 57
58 Depreciation . 53,065 275,835 189,486 723,141 999,899 117,333 31,629 243,225 600,812 289,654 { 58
59 Depletion.. . 37 20,554 135 75,700 | 1,374,548 223 8 112,112 158,632 547 | 59
60 Advertising...... . 54,874 75,554 59,092 784,611 164,818 69,225 38,864 62,302 87,366 160,518 | 60
61 Amounts contributed under pension plans e 14,511 74,126 70,926 212,134 252,487 38,780 11,773 65,772 336,027 106,326 { 61
62 Amounts contributed under other employee 7,920 20,869 17,973 45,946 73,497 20,836 7,357 23,39 104,502 47,325 | 62
benefit plans.
63 Net loss, sales other than capital assetS..... 674 1,868 2,233 5,158 2,588 1,376 2,231 1,729 12,164 6,672 1 63
€4 Other deduetions........ retieeeraranans ceven 488,212 972,609 1,776,705 2,921,057 | 3,170,544 564,219 319,828 834,293 1,277,726 1,682,799 [ 64
65 Total compiled deductions.......... 3,975,001 | 9,265,493 9,868,891 | 19,993,683 | 32,987,862 | 5,318,140 3,335,142| 6,869,549 | 24,802,331 14,960,825 | 65
66 | Compiled net profit or net loss (47 less 65).... 252,316} 1,278,538 862,403 2,955,689 | 2,164,759 442,379 134,857 1,036,902 2,806,671 1,155,433 | 66
67 | Net income or deficit (66 less 37)...... 252,237 1,277,674 861,066 2,953,310 2,163,206 442,272 134,743 1,035,656 2,805,226 1,154,719 | 67
68 | Net operating 1oss deduction.......... . 7,824 16,007 13,599 23,269 4,279 5,791 4,440 5,871 46,352 20,230 | 68
69 | Tncome 18X .veerineriinncentreniencnassennnnns ces 128,828 620,893 417,602 1,438,119 902,185 222,477 71,951 522,002 1,393,755 591,176 | 69
70 | Compiled net profn, 1ess 1ncome tax (66 less 69) 123,488 657,645 444,801 1,517,570 | 1,262,574 219,902 62,906 514,900 | 1,412,916 564,257 | 70
Dividends paid:
71| Cash and assets other then own StoCK.......... 39,117 284,982 168,920 | 1,002,512 | 1,306,817 108,720 34,337 272,235 647,546 239,950 | 71
72 Corporation's own stock....... Ceanen. Cevsrenan 14,814 76,404 30,937 117,875 992,001 21,742 18,674 52,289 82,47 77,999 | 72

Footnote at end of table.

501112 O -59%9 -3

See text for explanatory statements and for "Description of the Sample and Limitations of Data.”
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ACTIVE CORPORATION RETURNS
Table 3.~BALANCE SHEETS AND RELATED INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP—Continued

Returns with balance sheets by major industrial group—Continued
Manufacturing—Continued Public utilities
Machinery, Transpor- Scientific
Iten except Electrical tation ehljlotor al ora instruments; Oth
transPor- machinery | equipment, venicles an nance photographic er Total public | Transpor- Communi -
tation and except equipment, and equipment; | memufac- utilities tation cation
equipment equi pment motor except accessories watches, turing
and N electrical
s vehiclea clocks
electrical
(32) (33) (34) (35) (36) (37) (38) (3) (40) (41)
1 [ Number Of retUrnS...uscesieceonnasencicnnnnsn 13,259 4,067 1,496 1,272 85 2,544 11,506 32,895 24,963 4,515] 1
(Thousand dollars)
Assets:
2 [ = 1,613,987 757,446 622,028 848,279 17,474 237,931 406,438 3,641,394 | 2,189,425 366,930 | 2
3 Notes and accounts receivable. 4,117,541 | 2,709,586 | 2,732,411 1,856,534 55,396 826,632 968,876 4,651,379 | 2,534,435 706,290 | 3
4 Less: Reserve for bad debts........ cerieens 73,900 35,693 5,760 14,377 506 13,262 22,229 48,154 11,969 6,658 | 4
Inventories:
5 last-in, first-out............ . 650,336 492,323 3,326 57,783 ~ 109,237 40,104 26,408 2,045 22,006 5
6 Other than last-in, first-out . . 3,009,541 1,218,866 592,522 891,566 31,455 625,462 760,567 946,415 89,677 706,526 | 6
7 Not statedeesiieneioiicarinnennnanans o] 2,692,499 1,740,670 2,659,247 2,362,172 18,576 418,675 440,430 2,077,045 900, 588 93,820 7
8 Prepaid expenses and supplieS.............uuee 115,072 55,348 83,276 58,236 2,068 24,612 39,304 589,559 201,299 241,081 8
Investments, Government obligations:
9 States, Territories, and United States pos- 26,950 18,071 20,687 6,858 637 2,585 16,381 48,508 36,251 4,850 9
gessions.
10 United States ObligationS..euevesecesvsenoes 639,151 172,418 89,568 | 1,592,007 19,094 233,142 90,180 2,833,906 [ 1,196,952 | 1,389,913 |10
11 Not stated..ousserninenniennantinsrionnananas 79,778 25,123 1,600 1,952 - 4,992 15,347 386,054 324,611 10,270 |11
12 Other investmentS.......... 1,247,152 985,572 194,99 1,419,782 50,316 211,300 317,114 5,887,021 | 4,020,624 678,733 | 12
13 Depreciable assets.. . . 8,860,820 | 4,062,043 | 2,412,328 9,118,008 88,257 1,619,747 | 1,782,104 | 117,004,275 | 43,717,395 | 21,788,236 | 13
14 Less: Accumulated amortiz.amon and depre— 3,997,044 | 1,550,949 | 1,140,303 3,731,848 43,300 751,841 809,123 27,952,133 | 12,525,703 | 5,365,564 | 14
ciation.
15 Depletable 85S€tScecvivsrserccnncrsenroraorane 29,170 2,483 100 5,125 - 11,581 10,070 186,999 135,296 6,583 | 15
16 Accumulated depletion. . 6,697 1,031 56 2,500 -~ 4,679 1,966 83,933 69,562 2,172 | 16
17 . . 217,309 73,650 67,899 108,666 2,603 40,649 57,093 683,377 351,083 79,521 | 17
18 Intangible assets e . 62,812 47,148 18,243 69,859 41 25,625 20,867 157,073 96,114 47,355 18
19 Less: Accumulated ertization 16,200 11,035 747 947 3 10,641 3,005 18,005 10,004 6,427 | 19
20 Other asset8......... PP }__ 190,255 233,119 77,088 598,245 4,303 46,220 90,846 2,820,583 | 1,475,950 680,259 | 20
21 Total assetS.vevuu.en ereeraaeenseienean | 19,458,532 10,995,158 | 8,428,451 | 15,245,400 246,411 3,657,967 4,219,308 | 113,837,771 | 44,654,417 | 21,441,552 | 21
Liabilities:
22 Accounts payable.....iiiiiiiiiiiiiiiiaen eesane | 1,882,206 1,530,310 1,081,896 1,781,875 25,576 270,040 492,599 4,092,061 | 2,637,878 498,027 | 22
Bonds, notes, mortgages payable H
23 Maturity less than 1 year.... . 900, 506 482,788 492,754 357,490 26,595 279,203 333,062 2,030,905 704,203 270,195 | 23
24 Maturity 1 year or more.. .] 2,130,672 1,597,258 746,534 912,402 7,965 380,329 388,139 41,317,384 | 13,628,817 | 5,946,753 | 24
25 Accrued expenses...se.... 1,182,836 793,685 462,665 1,105,176 10,929 300,572 264,834 4,448,451 | 1,435,541 1,249,814 |25
26 Other liabilities....... 986,725 462,288 | 2,362,522 1,199,027 7,072 196,948 178,044 4,073,280 2,085,003 957,432 | 26
27 Capital stock, preferred. 520,198 234,374 68,612 379,245 12,663 66,577 143,399 5,112,979 953,806 247,017 | 27
28 Capital Stock, COMMONY...esvenennenrueasanaas | 3,652,335 1,591,157 684,223 1,398,663 25,740 536,981 771,243 27,036,795| 9,081,507| 8,136,048 | 28
29 SUrplUS FeServeS..useserssesoseonns 555,293 287,57 163,938 425,932 21,872 86,890 66,678 1,537,175 440,830 163,024 1 29
30 Paid-in or capital surplus......... 984,680 839,770 589,983 1,111,805 12,940 608,553 245,758 5,481,763 | 1,066,068 | 2,062,388 | 30
3 Earned surplus and undivided profits.......... 6,663,081 | 3,175,954 | 1,775,324 6,573,785 95,059 931,8741 1,335,552 18,706,978 | 12,620,764 1 1,910,854 | 31
2 Total 1iabilities.veveesiseeannnaneaan.. | 19,458,532 10,995,158 | 8,428,451 | 15,245,400 26,411 | 3,657,967 | 4,219,308 | 113,837,771 | 44,654,417 | 21,441,552 | 32
Receipts:
33 Gross S8leS.ssvureasesenissanaersranense <oe | 25,676,616 | 17,380,164 | 12,313,422 | 22,613,917 406,968 4,920,705 | 7,203,869 3,226,340 380,254 | 2,661,720 | 33
34 Gross receipts from operations... . 743,166 129,695 | 1,064,161 21,904 1,572 28,030 77,944 47,413,658 | 25,255,708 | 8,277,671 | 3%
Interest on Government obligations {less
amortizable bond premium):
35 Wholly taxable...vocuciiienannsenensans . 16,195 7,013 3,043 57,342 328 4,160 1,978 71,118 30,907 20,178 | 35
36 Subject to surtax only... 299 81 15 401 - 410 46 2,036 244 1,721} 36
»” Wholly tax-exempt... 1,043 1,109 354 197 19 109 400 2,133 1,233 193 | 37
38 Other interest... 30,733 20,590 12,934 16,541 261 6,011 4,608 142,365 68,892 17,4701 38
kS Rents... 34,375 11,474 4,885 36,181 399 4,119 10,477 609,530 534,903 46,219 | 39
40 Royalties 54,119 31,339 12,429 9,168 46 6,482 2,890 31,042 18,885 7,490 | 40
41 Net short-term capital gain reduced by net 590 405 446 905 - 176 166 2,117 1,952 38|41
long-term capital loss.
42 Net long-term capital gain reduced by net 63,593 15,473 10,025 20,007 198 6,223 15,285 149,012 111,563 3,724 | 42
short-term capital loss.
43 Net gain, sales other than capital assetS..... 1,673 460 1,292 102 617 225 281 12,364 7,393 4,097 | 43
bdy Dividends, domestic corporations........ . 35,318 7,755 6,939 61,455 141 3,990 5,177 134,876 85,873 28,935 | 44
45 Dividends, forelgn corporntions . e 38,535 23,507 5,579 70,513 64 16,498 2,852 13,124 2,79% 3,564 | 45
46 Other receipts. oes 107,148 54 4406 68,737 31,758 1,749 16,993 32,131 260,649 201,625 11,508 ) 46
47 Total compiled receipts. .| 26,803,403 | 17,683,471 | 13,504,261 22,940,391 412,362 5,014,131 7,358,104 52,070,364 | 26,702,226 | 11 !084 2 528 | 47
Deductions:
48 Cost of goods sold. . .| 17,842,540 12,635,255 | 10,058,361 | 16,777,765 295,051 3,106,869 | 5,145,697 2,626,795 267,868 | .2,225,609 | 48
49 Cost of operations.. . 115,760 64,246 | 837,232 3,444 - 10,842 40,885 | 28,740,687 [ 17,594,592 | 4,463,685 | 49
50 Compensation of officers...... 452,671 158,492 62,999 72,084 5,284 81,110 228,995 426,333 312,603 44,963 | 50
51 Rent paid on business property 128,343 75,39 51,950 29,718 1,953 34,368 65,054 1,165,306 994,599 122,591 | 51
52 .. 370,539 160,268 176,353 268,137 5,323 65,492 59,424 125,774 58,331 53,444 | 52
53 30,8 16,497 3,248 3,543 275 4,078 13,363 63,123 10,664 26,535 ( 53
54 Interest paid. e 126,317 74,553 44,920 46,143 1,128 27,183 35,072 1,499,727 528,046 207,696 | 54
55 Taxes paid..eesvounnn eieneeaae ceresenaae . 446,023 379,609 216,223 745,572 7,194 108,125 121,991 3,063,140 1,353,286 600,045 | 55
56 Contributions or gifts........ . 26,101 15,709 6,671 6,250 322 8,572 4,957 30,518 8,898 7,025 | 56
57 Amortization, . . . 77,019 53,992 65,307 74,797 1,215 13,699 6,082 940,324 555,535 8,571 | 57
58 Depreciation 602,495 309,054 114,504 543,129 6,357 111,308 128,255 3,506,327 1,370,528 720,129 | 58
59 Depletion.. . 5,967 222 54 368 293 66 2,955 77,076 23,977 41159
60 Advertising e . 279,270 313,996 33,392 136,150 3,187 114,761 109,905 182,281 102,841 47,732 | 60
61 Amounts contributed under pension plans eeaaen 251,946 168,889 124,281 251,297 5,104 57,923 31,861 522,999 116,673 233,279 | 61
62 Amounts contributed under other employee 92,000 64,577 46,975 175,321 1,111 31,839 14,908 159,375 59,436 56,955 | 62
benefit plans.
63 Net loss, sales other than capital assetS..... 12,875 2,957 2,441 6,102 6 346 3,058 25,530 15,989 1,267 [ 63
64 Other deductiongS.....ioieiereinaiennnnnns 3,355,672 1,985,088 768,440 1,343,876 47,500 713,332 971,336 2,962,163 | 1,721,372 464,733 | 64
65 Total compiled deductions.......... 24,215,586 | 16,478,798 ] 12,613,351 | 20,483,696 381,303 4,489,913| 6,983,798 46,117,478 | 25,095,2, 9@84!;@ 65
66 | Compiled net profit or net loss (47 less 65). 2,587,817 1,204,673 890,910 2,456,695 31,059 524,218 374,306 5,952,886 | 1,606,988 | 1,800,228 | 66
67 | Net income or deficit (66 less 37)..evestss 2,586,774 | 1,203,564 890,556 2,456,498 31,30 524,109 373,906 5,950,753 | 1,605,755| 1,800,035 | 67
68 | Net operating loss deduction....... 24,313 11,698 4,763 4,347 111 5,568 15,368 83,039 62,540 8,571 | 68
69 | INCOME LABXeerunerroveaennnn 1,331,564 633,682 461,728 1,284,099 17,470 276,424 200,074 3,017,324 799,597 921,736 | 69
70| Compiled net profit less income tex (66 less 69) 1,256,253 570,991 429,182 1,172,596 13,589 247,79 174,232 2,935,562 807,391 878,492 | 70
Dividends paid:
71 Cash and assets other than own Stock....... . 503,708 395,672 190,960 824,877 9,548 133,464 73,963 2,535,268 596,779 670,167 | 71
72 Corporation's OWn StOCK..e.eaeesvoenvroras vees 141,402 47,935 51,041 25,976 444 94,883 16,865 92,796 27,728 10,814 | 72

Footnote at end of table.

See text for explanatory statements and for "Description of the Sample and Limitations of Data."
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ACTIVE CORPORATION RETULRNS
Table 3.—BALANCE SHEETS AND RELATED INCOME STATEMENTS, BY MAJOR INDUSTRIAL GROUP--Continued
Returns with balance sheets by major industrial group—Continued
Public utilities~-
Continued Trade
Item Wholesale Retail
Electric Other irad
and gas public |Total trade Total Commission Other Total General Apparel
utilities | utilities wholesale |merchants {wholesalers retail Food merchandise and
accessories
(42) (43) (44) (45) (46) (47) (48) (49) (50) (51)
1 | Number of returng......... ereenasereeaneee 1,111 2,306 270,951 91,730 15,510 76,220 157,543 11,531 8,400 20,643 | 1
(Thousand dollars)
Assets: .
2 oY) , P R P deeeeneritsenaanan . 1,037,124 47,915 6,916,883 3,058,954 411,718 2,647,236 3,489,715 735,893 956,566 333,737 2
3 Notes and accounts receivable . 1,366,721 43,933 | 21,756,445 | 11,813,558 | 1,292,266 | 10,521,292 £,714,993 572,495 2,605,110 754,454 | 3
4 Less: Reserve for bad debts......... Cereaen 28,997 530 622,209 234,777 17,741 217,036 352,400 11,484 176,900 20,144 | 4
Inventories:
5 Last-in, first-oute.cieeccerieererioecnaeas | 2,280 7 738,334 306,842 2,148 304,694 396,319 84,684 224,764 23,5831 5
6 Other than last-in, first-out.... . 143,739 6,473 | 11,878,102 5,542,093 101,987 5,440,106 £,685,993 895,9951 1,018,679 663,194 | 6
7 Not stated..oivevecncsnanens .| 1,067,659 14,978 { 10,507,695 4,872,843 98,510 4,774,333 £,139,120 389,913| 1,783,741 553,610 | 7
8 Prepaid expenses and supplies....... . 140,511 6,668 567,449 191,986 10,281 181,705 345,853 74,093 94,879 28,737 8
Investments, Government obligations:
9 States, Territories, and United States pos- 7,142 265 172,588 96,497 7,895 88,602 73,846 6,233 55,164 4,671 9
seasions.
10 United States obligetions veesenen Ceiidevsnes 234,761 12,280 998,814 534,205 86,594 447,611 440,665 56,817 256,787 40,716 | 10
11 Not stated......... . 50,330 843 221,986 100,899 10,438 90,461 104,847 7,201 54,436 15,112 |11
12 Other invesiments. .{ 1,103,016 84,648 5,462,663 3,103,022 378,950 2,724,072 2,111,103 251,956 814,127 212,886 12
13 Depreciable assetS..ce.uiiees . . 149,735,179 1,763,465 20,007,586 6,480,667 325,339 6,155,328 | 12,224,680) 2,795,218 3,492,644 865,121 | 13
14 Less: Accumulated amortization and depre- 9,721,160 339,706 8,704,228 2,774,914 129,159 2,645,755 5,348,400 1,189,838 1,472,398 427,763 | 14
ciation.
15 Depletable BSSEE8.iuescecisissrenvarenarates 42,400 2,711 207,965 148,782 36,818 111,964 53,117 9,951 1,795 8,071 |15
16 Less: Accumulated depletion. . 11,525 67 70,385 46,744 13,876 32,868 21,615 3,132 918 4,405 |16
17 AN+ 0 sensonnrenenesnncannan . 219,058 33,715 1,600,264 426,096 26,001 400,095 1,056,677 157,274 353,595 38,782 | 17
18 Intangible assets........... . 8,903 4,701 260,602 93,217 12,222 80,995 151,462 24,232 25,939 18,085 |18
19 Less: Accumulated amortization 1,224 260 21,993 6,768 172 6,596 14,467 859 313 1,356 19
20 Other BSSEtS....reenss 635,550 28,824 1,589,526 692,640 69,839 622,801 814,620 141,158 133,015 65,990 | 20
21 TOtAL BSELSesseerreenerarnenennenaaress | 46,031,476 1,710,326 | 73,468,087 34,399,008 | 2,710,058 | 31,689,040} 35,066,128 | 4,997,800] 10,220,712 3,173,081 | 21
Liabilities:
22 Accounts payable....c.cscieieinriiiniiiiaas ver 893,791 62,365 | 13,805,389 8,126,335 807,704 7,318,631 4,871,560 979,535 966,750 615,709 | 22
Bonds, notes, mortgages payable
23 Maturity less than 1 year. 956,838 99,669 | 7,328,879 | 3,932,467 235,334 3,697,133| 3,049,219 183,127 314,301 211,096 | 23
24 Maturity 1 year or more. 20,978,959 762,855 | 6,478,357 | 2,783,689 148,334 | 2,635,355| 3,351,007 674,386 939,064 249,166 | 24
25 Accrued expensSeS....... e 1,717,754 45,342 3,132,532 1,209,281 82,787 1,126,494 1,756,758 296,855 690,661 152,473 1 25
26 Other liabilities....... 923,799 107,046 3,209,937 1,506,264 136,601 1,369,663 1,525,187 180,152 286,446 109,819 | 26
27 Capital stock, preferred.. 3,822,409 89,747 1,839,396 729,801 52,495 677,306 988,061 203,128 357,578 138,115 27
28| capital stock, common®.... 9,538,884 280,356 | 13,177,676 | 5,637,606 419,808 | 5,217,798 6,733,904 732,823| 1,679,949 615,550 | 28
29 Surplus reserveS...ee.s. . 917,261 16,060 992,669 385,723 29,566 356,157 566,780 88,954 277,130 23,583 29
30| paid-in or capital surplus........ L1 2,239,919 113,388 | 2,750,727 | 1,319,884 81,516 | 1,238,368| 1,270,304 270,589 458,086 144,285 | 30
31| Earned surplus and undivided profits...... vovo| 4,041,862 133,498 | 20,752,525 | 8,768,048 715,913 |  8,052,135] 10,953,258 | 1,388,251| 4,250,747 913,285 | 31
32 Total liabilitieSes.evesrcacnienannans ..| 46,031,476 | 1,710,326 | 73,468,087 | 34,399,098 2,710,058 | 31,689,040 35,066,128 | 4,997,800 10,220,712 3,173,081 32
Receipts: .
33 GroSs S8leSesecererssstssrcnones Ceveerenens 181,752 2,614 | 209,544,061 | 102,419,150 | 6,099,958 { 96,319,192 97,496,616 | 24,762,224 | 19,484,900} 6,689,611 | 33
3 Gross receipis from operations....... vesessens | 13,548,986 331,293 3,600,586 2,517,761 1,379,334 1,138,427 881,214 80,820 143,505 50,118 | 34
Interest on Government obligations (less
amortizable bond premium):
35 WHOLLY LRXADLE s eeeereneseonnrrsrsroonnnanes 19,861 172 23,847 12,664 2,080 10,584 10,444 1,394 6,097 8551 35
36 Subject to surtax only . . 66 5 489 295 68 227 90 7 22 10| 36
37 Wholly tax-exempt.. . 616 91 3,606 2,115 293 1,822 1,438 94 853 112 | 37
38 Other interest . 54,853 1,150 215,758 84,392 10, 144 74,248 121,887 9,990 40,382 4,283 38
39 Rents....... . 26,563 1,845 350,608 112,828 10,082 102,746 208,416 18,209 73,742 32,725 | 39
40| Royalties.......... veeerene s . 4,652 15 34,531 29,667 3,381 26,286 3,192 495 232 202 | 40
41 Net short-term capital gain reduced by net 117 10 4,890 2,359 497 1,862 2,209 244 124 19| 41
long-term capital loss.
42 Net long-term capital gain reduced by net 30,618 3,107 189,930 85,980 6,722 79,258 91,566 13,446 21,150 5,694 | 42
short-term capital loss.
43 Net gain, sales other than capital assets. 552 322 13,582 6,498 245 6,253 6,128 445 587 16}t 43
44| Dividends, domestic corporations.... 18,033 2,035 151,417 101,551 15,208 86,343 44,589 2,821 22,702 6,281 | 44
45| Dividends, foreign corporations... 6,766 - 84,346 68,021 491 67,530 16,143 2,035 13,192 7| 45
46| Other receipte......o.oeres s e 41,161 6,355 1,696,296 658,098 93,614 564,484 955,658 63,090 170,053 90,915 | 46
47 Total compiled receipts..........ovns vev| 13,934,596 349,014 | 215,913,947 | 106,101,379 | 7,622,117 98,479,262| 99,839,590| 24,955,314 | 19,977,541 6,880,848 | 47
Deductions:
48|  Cost of goods sold.. 132,681 637 | 169,262,830 | 88,460,895 5,597,588 | 82,863,307| 73,170,094 | 19,793,247} 12,780,364| 4,331,535| 48
49| Cost of operations.. 6,547,084 135,326 1,659,032 | 1,256,823 668,810 588,013 351,219 44,150 14,897 13,933 49
50 Compensation of officers 58,136 10,631 3,538,182 1,597,881 205,434 1,392,447 1,713,941 148,190 133,048 190,125 50
51| Rent paid on business px‘opert.y 44,866 3,250 2,249,018 455,887 38,231 417,656| 1,696,344 246,049 409,488 353,223 51
52 Repairs..ciesecanennss 10,206 3,793 494,461 161,575 5,393 156,182 301,580 82,589 69,479 18,465 | 52
53 Bad debts... 25,552 372 413,444 168,491 11,711 156,780 220,116 11,766 46,651 17,919 53
54 Interest paid. 733,634 30,351 636,597 303,315 16,943 286,372 301,401 36,168 61,668 18,158 | 54
55| Taxes paid.......... 1,076,193 33,616 | 1,819,865 681,608 29,660 651,948| 1,028,835 183,973 295,802 83,908 | 55
56 Contributions or gifts 14,337 258 71,381 32,374 2,512 29,862 36,071 6,916 12,355 3,413 56
57 Amortization........ 375,515 703 50,667 34,037 1,152 32,885 10,659 919 765 1,530{ 57
58| Depreciation 1,376,902 38,768 | 1,608,534 552,659 29,438 523,221 950,858 231,451 204,566 72,8401 58
59| Depletion... 53,054 4 18,933 13,716 1,214 12,502 4,470 200 619 227 59
60 Advertising... 31,308 400 2,126,090 559,748 39,361 520,387 1,458,091 209,715 486,482 172,049 | 60
61 Amounts contributed under pension plans....... 170,149 2,898 298,770 123,321 11,787 111,534 163,295 49,022 81,728 6,296 | 61
62 Amounts contributed under other employee 42,242 742 96,868 33,176 1,477 31,699 59,071 29,726 6,421 3,492| 62
benefit plans.
63| Net loss, sales other than capital assets..... 8,224 50 32,203 7,967 1,006 6,961 23,273 6,330 3,383 694 | 63
64| Other deductionS.....eeevecesrcavivsasnaens o 737,676 38,382 26,208,3141 9,169,955 744,859 | 8,425,006| .5,832,509| 3,350,259| 4,234,954] 1,420,305| 64
65 Total compiled deductions......... coeeed] 11,437,759 300,181 | 210,675,189 | 103,613,428 | 7,406,576 | 96,206,852| 97,321,827| 24,430,670| 18,842,670| 6,708,112] 55
66| Compiled net profit or net loss (47 less 65)....| 2,496,837 48,833 5,238,758 | 2,487,951 215,541 | 2,272,410 2,517,763 524,644 1,134,871 172,736| 66
67| Net income or deficit (66 less 37).v....... coene| 2,496,221 48,742 5,235,152 2,485,836 215,248| 2,270,588 2,516,325 524,550| 1,134,018 172,624 67
68] Net operating loss deduction.. 11,129 799 169,917 83,890 14,227 69,663 75,032 7,220 4,685 13,539| 68
69| Income t8Xesersrenncanonns 1,272,516 23,475 2,531,930 1,139,511 89,581 1,049,930 1,281,857 267,979 575,535 80,488 69
70| Compiled ret profit less income tax (66 less 69) 1,224,321 25,358 | 2,706,828 1,348,440 125,960 1,222,480| 1,235,906 256,665 559,336 92,248| 70
Dividends paid:
71 Cash and assets other than own stock. 1,250,593 17,729 1,059,660 395,233 31,843 363,390 581,204 99,563 330,697 33,6231 N
72|  Corporation's own StOCK..e..eessssens 45,842 8,412 224,326 102,305 9,243 93,062 113,626 %,860 38,895 4,235| 72

Footnote at end of table.

See text for explanatory statements and for "Description of the Sample and Limitations of Data."
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Returns with balance sheets by major industrial group—~Continued

Trade--Continued

Finance, insurance, real estate,and
lessors of real property

Item Retail—~Continued Total finance, Finance
- v insurance,?
Furniture | h11OPOUIVe Zating and | DOLAINE | oo | Trade mot | AR LY Banks and
ealers and Drug S materials N allocable ’ Total
and.hotllse- filling stores drinking and retail and lessors of finance trust
furnishings| gyoiions places hardware trade real property companies
(52) (53) (54) (55) (56) (57) (58) (59) (60) (61)
1 i Number of returns...e.s... rererettiairaarians . 15,142 28,032 6,292 19,996 19,201 28,306 21,678 244,755 56,753 15,045
(Thousand dollars)
Assets:
2 Cash...... 163,643 518,971 9,246 156,525 235,814 294,320 368,214 59,772,692 | 54,793,245 50,510,485
3 Notes and accounts receivable. 1,182,441 | 1,313,010 8n, 867 115,981 | 1,021,747 | 1,068,888 | 1,227,894 140,285,867 | 135,688,110 | 113,012,630
4 Less: Reserve for bad debts. 42,391 34,831 902 1,587 27,739 36,422 35,032 1,702,291 1,666,832 1,327,825
Inventories:
5 Last-in, first-out. [P 6,513 19,970 3,227 743 21,562 11,273 35,173 159 - -
6 Other than last-in, flrbt-out... 304,640 1,257,131 209,441 48,972 647,516 580,425 650,016 24,646 2,786 1,230
7 Not stated.......... PR . 342,229 876,873 125,319 49,656 564,697 453,082 495,732 33,837 4,961 -
8 Prepaid exnenses and Supplles.-... Ceeeens eene 15,771 46,031 7,389 28,767 19,837 30,349 29,610 292,472 79,307 37,106
Investments, Government obligations:
9 States, Territories, and United States pos- 1,420 2,116 278 662 718 2,584 2,245 18,910,343 | 12,114,775 | 11,770,110
sessions.
10 United States obligations...... 13,732 23,055 6,718 8,995 15,401 18,444 23,944 81,027,819 | 67,462,614 | 63,944,915
11 Not stated...cueeurenenivnoenns 4,161 8,142 604 4,158 4,407 6,626 16,240 4,736,235 4,579,989 4,018,626
12 Other investments. .. 115,332 266,261 45,549 76,551 144,027 184,414 248,538 161,957,877 | 64,395,501 | 10,628,071
13| Depreciable assets.... . 363,987 | 1,463,864 | 282,608 | 1,069,751 792,647 | 1,098,840 ) 1,302,239 27,732,017} 3,850,332 { 2,543,063
14 Less: Accumulated amortization and depre- 167,119 611,202 136,891 449,752 379,082 514,355 580,914 6,646,694 657,995 354,063
ciation.
15 Depletable assetS.oev..unnv... 1,756 8,309 1,756 7,934 5,389 8,156 6,066 1,027,930 511,090 3,655
16 Less: Accumulated 805 2,801 997 3,496 1,538 3,523 2,026 316,513 159,396 322
17 landeseovcnnrsnnenans 32,983 239,311 9,906 66,511 91,245 67,070 117,491 6,322,585 432,577 166,469
18 Intangible asscts...... 4,451 10,163 5,142 37,512 4,575 21,363 15,923 487,314 344,663 298,694
19 Less: Accumulated 268 1,091 375 9,026 313 866 758 16,906 5,227 175
20 Other assets............ 54,693 189,689 13,348 71,003 49,043 96,681 82,266 10,641,446 2,494,721 1,752,879
21 Total assets....... e e vevesss| 2,457,169 5,592,971 | 747,233 | 1,279,860 | 3,209,953 | 3,387,349 | 4,002,861 504,570,835 | 344,265,221 | 257,005,548
Liabilities:
22 Accounts payable....... ERTEEE Cevereas teneane 381,858 516,693 153,960 202,802 435,333 618,920 807,494 6,945,399 3,940,731 33,062
Bonds, notes, mortgages payable
23 Maturity less than 1 year... . 270,470 1,163,981 32,429 139,449 382,400 351,966 347,193 12,965,896 8,962,398 481,746
24 Maturity 1 year or more. 185,000 482,300 57,278 236,098 223,119 304,686 343,571 28,824,303 1 11,663,697 193,015
25| Accrued eXpenses........ . 84,177 208,124 39,748 67,250 94,229 123,241 166,493 1,331,556 601,638 166,844
26 Other liabilities...coo.. 277,615 220,340 23,69 82,466 100,079 244,574 178,486 383,983,301 | 276,298,057 | 235,179,477
27| Capital stock, preferfed. 53,975 74,790 10,883 20,499 52,853 76,240 121,534 1,559,865 957,263 67,624
28 Capital stock, commen ... 517,886 1,111,267 163,603 297,435 864,286 751,105 806,166 18,321,194 10,761,790 4,958,251
29 Surplus reserves., 58,521 34,988 6,939 7,722 21,383 47,560 40,166 6,729,477 5,159,663 2,042,924
30 Paid-in or capital S‘U‘PIUS 59,828 67,542 28,639 59,007 78,800 103,528 16G, 539 11,357,089 9,249,382 1,545,371
31 Earned surplus and undivided profits........ .. 567,839 1,712,946 230,058 167,132 957,471 765,529 1,031,219 32,552,755 16,670,602 12,337,234
32 Total liabilities....... Ceeranaas I 2,457,169 5,592,971 747,233 1,279,860 | 3,209,953 3,387,349 | 4,002,861 504,570,835 | 344,265,221 | 257,005,548
Receipts:
33 Gross SaleSeveeeccrvrsnnnns [ eresresceest 4,163,240 | 23,589,357 | 2,088,850 | 3,344,694 | 6,198,423 | 7,175,317 9,628,295 184,024 19,808 2,985
ES Gross receints from operationS............. 51,083 258,955 13,556 87,105 51,969 144,103 201,611 13,771,866 3,185,543 1,125,455
Interest on Government obligations (less
amortizable bond premium):
35 Wholly taxable.. . 362 583 127 234 343 4469 739 1,960,253 1,606,597 1,501,983
36 Subject to surtax only. 15 22 - - 11 3 104 67,998 65,194 62,501
37 Wholly tax-exempt.... . 4G 36 5 30 189 79 53 498,132 318,172 304,405
38 Other interest.... 12,346 29,763 535 1,037 12,677 10,874 9,479 11,282,953 8,199,488 5,308,062
39| RentS.viievenen. e 6,921 28,625 5,928 9,880 11,88C 20,506 29,364 3,958,922 202,213 153,004
40 RoyaltieSev.ienainnnns PR N i 24 238 16 532 540 863 1,672 261,862 125,663 2,774
41 Net short-term cap1t91 gain r@ducad by net 50 1,095 - 278 157 242 322 21,277 12,637 1,351
long-term capital loss.
42 Net long-term capital gain reduced by net 1,505 22,310 1,266 6,395 9,09 10,706 12,384 826,001 595,150 43,067
short-term capital loss.
43 Net gain, sales other than capital assets . 137 2,160 T4 462 1,282 965 956 929,741 159,518 624
bé Dividends, domestic corporations........ 1,364 2,328 2,409 2,199 2,07 2,414 5,277 1,357,179 887,620 56,927
45 Dividends, foreign corporations . - 2 68 - 52 787 182 89,938 85,886 637
46 QOther receipts...... P eene 201,251 215,308 16,689 21,403 72,274 104,675 82,540 507,912 245,084 86,423
&7 Total compiled receipts......... eeereeen]| 4,438,338 24,150,332 1 2,129,523 3,474,249 | 6,360,962 | 7,471,983 9,972,978 35,718,058 15,708,573 8,650,198
Deductions:
48 Cost of goods SOld.e-veerrircocninnenasns cess| 2,728,134 | 20,378,544 | 1,422,189 1,747,876 | 4,813,507 | 5,174,698 7,631,841 117,841 12,828 2,545
49 Cost of overations.. 9,468 132,053 2,433 39,031 26,906 68,348 56,990 5,070,734 128,004 728
50 Compensation of officers...... 179,201 378,571 64,597 135,904 211,047 273,258 226,360 1,665,562 990,087 677,684
51 Rent paid on business property. 111,905 180,189 67,458 153,351 46,271 127,910 96,787 482,634 177,140 98,263
52 Repairs . 11,216 34,636 7,633 35,833 18,418 23,311 31,306 246,311 49,184 39,386
53 Bad devts.. 32,516 40,516 902 2,065 30,666 37,115 24,837 1,080,520 1,055,521 534,083
54 Interest paid. 23,425 89,101 3,608 13,079 28,783 27,411 31,881 4,338,863 3,528,290 1,662,796
55 Taxes paideeeevena.. Cevenens RN 51,183 151,267 27,791 76,796 72,162 85,953 109,422 1,424,047 379,701 262,898
56 Contributions or gifts............. Seereraaann 2,018 4,025 893 1,012 3,110 2,329 2,930 46,113 32,203 23,269
57 Amortization.. 586 2,180 194 1,532 457 2,496 5,971 10,656 2,695 1,147
58 Depreciation.,. 34,312 127,657 23,441 93,668 65,644 97,279 105,017 1,236,625 246,429 179,335
59 Depletion..... . 1,315 706 2 159 1,007 235 747 117,135 80,047 1,734
60 AdVertisingeesoveaevsnann 126,436 250,084 25,374 30,044 47,207 100,700 108,251 330,048 219,650 114,273
6l Amounts contributed under p(—nSlOn plans. . 2,509 5,582 3,749 3,787 4,181 6,441 12,154 256,900 195,891 158,512
62 Amounts contributed under other employee 1,387 8,133 978 4,237 2,222 2,475 4,621 45,402 34,361 26,548
bene:fit plans.
63 Net loss, sales other than capital assetS.eu.. 6,007 3,124 247 1,527 706 1,255 963 468,679 421,561 413,870
64 Other deduetions. o1 1,923,533 2,181,376 415,124 1,074,949 845,798 | 1,286,211 1,295,850 10,103,556 4,143,074 2,513,351
65 Total compiled deduction: «| 4,355,151 | 23,967,744 | 2,066,613 3,415,350 | 6,218,092 | 7,317,425 9,739,934 27,041,626 11,696,666 6,710,422
66| Compiled net profit or net loss (47 less 65). 83,187 183,088 62,910 58,899 142,870 154,558 233,044 8,676,432 4,011,907 1,939,776
67 | Net incoine or deficit (66 less 37) 83,147 183,052 62,905 58,869 142,681 154,479 232,991 8,178,300 3,693,735 1,635,371
68| Net operating loss deduction.... 6,910 12,658 3,202 7,204 7,023 12,591 10,995 124,517 38,631 10,382
69 Income taxX.e-..v.es by 4773 110,208 27,590 35,553 65,202 74,829 110,562 2,015,369 1,202,140 758,164
70| Compiled net profit less income tax (66 less 69) 38,714 72,880 35,320 23,346 77,668 79,729 122,482 6,661,063 2,809,767 1,181,612
Dividends paid:
71 Cash and assets other than own stock.. 15,958 &'y 343 13,142 14,669 26,445 21,764 83,223 2,491,474 1,949,247 612,964
72 Corporation’s Own SEOCK.ee..senvaeenirrrans 3,933 8,819 1,326 1,322 13,758 6,478 8,395 333,052 238,976 126,419
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Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of Data."
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Finance, insurance, real estate, and lessors of real property—Continued

W

® 30

Finance—Continued Insurance carriers?and agents
Item T Real estate, | 1 . cors of
Credit Holding and | Security and Total except lessors | Z0%000 O
agencies other commodity- insurance Insurance Insurance of real cxnent ’
other than | investment exchange carriers® and | carriers? agents and |property other buildgn s
banks companies brokers and agents brokers than buildings g
dealers .
(62) (63) (e4) (65) (66) (67) (68) (69)
NUMBET Of PELUITIS . eevrvarrsranecnrssnesoroanaascnsnns 31,593 7,946 2,169 14,979 2,727 12,252 167,224 5,799
(Thousand dollars)
Assets:
CaSheueieeieiannnanenanarcnonos 3,664,737 464,025 3,998 3,105,026 2,790,780 314,246 1,770,815 103,606
Notes and accounts receivable 21,617,788 532,987 . 4,705 1,146,663 528,587 618,076 3,327,068 124,026
Less: Reserve for bad debts. PN 337,891 819 297 12,950 7,339 5,611 19,074 3,435
Inventories:
1a5t-in, FIrSH-0Ub..iierusrnoasraersuneionvenrasares - - - 27 - 27 132 -
Other then last-in, first-out e 711 736 109 199 - 199 20,922 739
Not stated..coeerencaranansns 3,040 1,408 513 16,076 16,030 46 10,809 1,991
Prepaid expenses and supplies.... . 34,614 4,679 2,908 8,311 4,124 4,187 200,713 4,141
Investments, Government obligations:
States, Territories, and United States possessions.. 105,790 195,275 43,600 6,666,590 6,663,585 3,005 117,242 11,736
United States obligations.......veeiivenniincnanenes 2,625,372 663,061 229,266 13,299,850 13,278,032 21,818 220,788 44,567
NOt Stated...viriviiirveerorrneoarananncreansonannes 357,894 93,415 110,054 90,113 83,640 6,473 60,262 5,871
Other investmentS..v.iverriveecvesnrtosnsronsnsarcanns 39,386,175 13,535,970 845,285 90,101,498 89,843,699 257,799 7,155,174 305,704
Depreciable assetS.......... . 997,130 1 219,709 90,430 1,225,580 1,083,288 142,292 20,836,246 1,819,859
Less: Accumulated amortization and depreclanon. . 169,434 97,554 36,944 90,929 41,457 49,472 5,656,514 241,256
Depletable 858€tS.0.cncrererrnenosnceinsnranne . 52,850 451,417 3,168 1,498 330 1,118 165,222 350,120
Less: Accumulated depletion. . 24,805 133,272 997 376 12 364 37,320 119,421
D7 ¢« B S P . 182,643 60,172 23,293 27,406 13,853 13,553 5,584,358 278,244
Intangible assetS.........vunen . 25,692 15,703 4y 574 52,835 12,475 40,360 79,184 10,632
Less: Accumuleted amortization. . 820 4,211 21 337 2y 293 10,103 1,239
Other 8SSEt8.evveroncvecacresanes 478,075 118,403 145,364 7,070,246 6,994,987 75,259 1,008,445 68,034
Total 85SELSeietvncrerencecnonsnceeraoes 68,999,561 16,121,104 2,139,008 122,707,326 121,264,608 1,442,718 34,834,369 2,763,919
Liabilities:
Accounts payable............n 2,820,471 331,999 755,199 734,071 88,125 645,946 1,968,965 301,632
Bonds, notes, mortgages payable
Maturity less than 1 year.. 7,951,766 210,950 317,936 112,046 33,119 78,927 3,803,551 87,901
Maturity 1 year or more.. 10,240,766 1,031,585 198,331 109,638 65,430 44,208 16,109,038 941,930
Accrued eXpenses........... 300,123 108,969 25,702 72,099 35,89 36,205 607,625 50,194
Other liabilities...... . 39,380,672 1,382,311 355,597 105,685,381 105,582,228 103,153 1,894,657 105,206
Capital stock, preferred 402,991 446,915 39,733 48,587 19,152 29,435 465,409 88,606
Capital stock, common™.... 2,307,024 3,358,195 138,320 1,788,285 1,621,404 166,881 4,738,000 1,033,119
Surplus reserveS..c..o.. 2,275,092 825,801 15,846 1,276,864 1,237,299 39,565 278,518 14,432
Paid-in or capital surplus 1,180,405 6,420,752 102,854 432,092 408,913 23,179 1,497,517 178,008
Earned surplus and undivided profits 2,140,251 2,003,627 189,490 12,448,263 12,173,044 275,219 3,471,089 337,199
Total liabilities........... 68,999, 561 16,121,104 2,139,008 122,707,326 121, 264,608 1,442,718 34,834,369 2,763,919
Receipts:
Gross 8aleS..vecenurcaen 2,416 6,950 7,457 55,880 54,4648 1,432 98,971 9,365
Gross receipts from operations. . . 1,746,145 77,974 235,969 8,168,645 7,213,233 955,412 2,413,194 4,484
Interest on Government obligations (less amortlzable
bond premium):
WhOlly t8X8Dlese..tveseeeoasasencsoconsnsvsnasannnes 68,351 28,070 8,193 342,195 341,573 622 10,119 1,342
Subject to surtax only.. . 2,37 234 85 2,706 2,705 1 78 20
Wholly tax-exempt..... 1,997 6,589 5,181 176,578 176,523 55 3,001 291
Other interest........ . 2,772,842 107,171 11,413 2,980,838 2,976,318 4,320 100,745 1,882
RENbLS e e aereeaneroneneseiesneanacanenarronsnossasnasan 29,513 16,910 2,786 297,237 293,134 4,103 3,362,808 96,664
Lo =8 % N T 743 122,042 104 186 72 114 9,931 126,082
Net short-term capital gain reduced by net long-term 1,940 7,541 1,805 1,816 1,715 10 6,245 579
capital loss.
Net long-term capital gain reduced by net short-term 42,735 494,692 14,656 48,752 43,585 5,167 158,575 23,524
capital loss.
Net gain, sales other than capital assetS..........ces 7,505 2,396 148,993 7,605 7,490 115 761,701 917
Dividends, domestic corporations... 26,592 790, 229 13,872 413,703 405,177 8,526 54,661 1,195
Dividends, foreign corporations... 28,092 56,365 792 3,356 2,182 1,174 656 40
Other receipiSeciccvinerennns e 98,882 30,811 28,968 98,984 72,038 26,946 146,175 17,669
Total compiled receipts 4,830,127 1,747,974 480,274 12,598,481 11,590,393 1,008,088 7,126,950 284,054
Deductions:
Cost of goods 801d. e, iverenervrinovenscruneceans 2,143 4,870 3,270 42,785 41,717 1,068 52,449 9,779
Cost of operations.... 70,858 5,756 50,662 4,069,093 3,924,812 144,281 872,863 774
Compensation of officers....... 211,906 27,074 73,423 219,664 38,862 180,802 448,534 7,277
Rent paid on business property.. 60,178 4,922 13,777 91,147 59,420 31,727 210,270 4,077
Repairs.......o.eeuun 7,943 839 1,016 4,396 2,790 1,606 191,740 991
516,669 3,146 1,623 10,296 4,528 5,768 13,738 965
1,785,772 52,926 26,796 20,148 15,616 4,532 758,955 31,470
87,135 17,584 12,084 246,227 230,159 16,068 771,667 26,452
CONtTibutions oF EiftSe...eeeesereruoseruoneens 4,924 3,332 678 3,238 1,872 1,366 10,265 407
Amortization......... 809 473 266 585 178 407 5,565 1,811
Depreciation . 51,084 10,437 5,573 120,585 105,130 15,455 850,359 19,252
Depletion... P 1,185 76,325 803 880 790 90 1,985 34,223
Advertising.......... B . 94,791 2,202 8,384 34,430 22,216 12,214 74,328 1,640
Amounts contributed u.nder pens:u:m PlANS . cevverensnenss 27,920 3,867 5,592 53,752 47,175 6,577 6,874 383
Amounts contributed under other employee benefit plans 4,886 1,859 1,068 6,244 3,724 2,520 4,639 158
Net loss, sales other than capital assetS........cevne 5,523 970 1,198 567 345 222 46,261 20
Other deductionS....veerveervisrosriacsorennsonccsnsas 1,224,108 187,333 218,282 3,960,602 3,469,485 491,117 1,950,240 49,640
Total compiled deductions......cvvviiivneeennens 4,157,834 403,915 424,495 8,884,639 7,968,819 915,820 6,270,732 189,589
Compiled net profit or net 1oss (47 1ess 65).cserereens. 672,293 | 1,344,059 55,779 3,713,842 3,621,574 92,268 856,218 9% ,465
Net income or deficit (66 1less 37).cieveeens .o €70,296 1,337,470 50,598 3,537,264 3,445,051 92,213 853,127 94,174
Net operating loss deduction..... s . 18,365 7,811 2,073 7,121 3,555 3,566 75,759 3,006
INCOME L8Xetererareaosocsnacrvrensstenassncnens . 315,582 108,142 20,252 415,275 380,569 34,706 355,050 42,904
Compiled net profit less income tax (66 less 63).aveenns 356,711 1,235,917 35,527 3,298,567 3,241,005 57,562 501,168 51,561
Dividends paid:
Cash and assets other than own stock........... [ 223,389 1,103,664 9,230 305,063 284,055 |. 21,008 178,013 59,151
Corporation's own stock........... Cheeeeaaae 22,763 88,860 934 t5,511 70,734 4,777 18,563 2

Footnotes at end of table.

See text for explanatory statements and for "Description of the Sample and Limitations of Data."
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Services
a
Ttem Hotels and Automotive Miscel- Amusement , Other :“;x:s:t
s : laneous "
Total other Personal Business repair N Motion except services, not
services lodging services services services srepa.alr pictures motion including | alloeable
places and garages ha:gvtf-::és pictures schools
(70) (71) (72) (73) (74) | (75) (76) (77) (78) (79)
Number of returns......... 74,372 7,855 13,852 18,782 8,094 4,448 6,657 6,961 7,723 10,510
(Thousand dollars)
Assets:
[T 1,429,887 168,038 134,649 437,958 81,875 35,872 298,694 136,964 135,837 51,079
Notes and accounts receivable.... . 2,259,704 210,845 214,726 894,727 143,909 91,955 428,782 78,608 196,152 198,401
Less: Reserve for bad debtSev.uiuivriascnnnns. 39,646 2,334 3,970 21,097 1,119 1,06% 3,448 1,556 5,053 1,180
Inventories:
last-in, first-out........... 5,888 1,458 1,405 1,684 397 466 39 309 130 64
Other than last-in, first-out. 244,872 17,927 29,556 38,428 21,396 34,110 71,474 6,809 25,172 4,925
Not stated..ereirvunannnnnes 467,520 22,434 43,761 63,940 22,8% 32,480 266,061 4,921 11,029 9,187

Prepaid expenses and supplies... 169,268 34,513 32,099 27,931 22,267 3,141 24,552 13,067 11,698 2,699
Investments, Government obligations:

States, Territories, and United States posses- 33,861 4,042 2,995 10,843 754 - 3,717 3,792 7,718 1,669
sions.

United States obligations.....cecivveninvonnns 204,966 15,928 17,000 66,057 3,707 4,005 43,753 31,012 23,504 9,187

Not stated... 56,310 4,221 2,87 14,344 2,525 344 14,673 9,155 8,174 1,932

Other investments.......... 1,585,618 237,386 75,941 488,064 53,828 8,400 599,462 61,620 60,917 133,031
Depreciable asSet8..cuviiiririvornnsrsrenas 9,005,690 | 2,603,477 1,089,973 1,416,567 1,002,732 138,885 ( 1,634,182 721,101 398,773 68,294

Less: Accumulated amortization and deprecia- 3,851,328 976,536 530,920 604,450 366,047 61,084 880,587 280,515 151,189 23,234
tion.

Depletable as8etS.evverenenennnn 59,074 3,484 9,333 18,135 15,063 1,596 4,913 3,072 3,478 16,696

Less: Accumulated depletion 23,276 1,353 5,592 4,384 5,613 866 2,708 1,640 1,120 310

landeeeieoereoennnaroanaranns 862,034 329,403 57,384 43,265 67,298 5,416 243,863 89,519 25,886 20,731

Intangible assets.............ue 160,871 6,203 27,156 39,642 5,009 2,429 49,985 20,735 9,72 6,397

Less: Accumulated amortlzation 22,655 275 770 1,702 378 119 16,916 2,188 307 117

Other assets. 481,083 76,160 63,435 141,229 25,404 8,243 95,707 36,123 34,782 43,070

Total assets...... et terasnen-.. | 13,089,741 2,755,021 1,261,035 3,071,181 1,085,901 304,204 1 2,876,198 930,908 795,293 542,521
Liabilities:

AccCOuntS PAYADlE. . ieveieirtoirrvansennnanesennas 1,610,418 170,409 137,998 633,579 102,269 55,793 362,387 62,593 85,390 76,121
Bonds, notes, mortgages payable:

Maturity 1eSs thani 1 JeAr.uueeeeeresseoannnns . 1,212,243 213,263 104,676 294,518 208,691 25,602 211,457 99,124 54,912 69,513
Maturity 1 year or more. . 2,903,596 | 1,113,437 183,637 360,541 355,365 27,618 577,171 193,617 92,210 97,447

Accrued expenseS........ . 583,073 113,604 62,887 158,828 32,859 23,399 98,842 41,160 51,494 16,249
Other liabllities..... . 803,211 151,679 54,709 259,922 34,881 20,006 129,439 65,858 86,717 27,912
Capital stock, preferred . 244,861 59,381 33,134 56,033 10,738 4,292 47,188 20,868 13,227 42,735
Capital stock, commonl.. 2,071,786 407,272 298,903 439,612 137,813 67,427 339,051 229,262 152,446 204,612
Surplus reserves........ .. . 180,906 22,395 7,552 42,583 8,140 1,803 76,055 7,000 15,378 8,578
Paid-in or capital surplus........ ve 926,569 228,612 39,721 182,960 31,983 14,934 327,451 53,662 47,246 27,321
Earned surplus and undivided profits. 2,553,078 274,969 337,818 642,605 173,162 63,330 707,157 157,764 196,273 32'7,267

Total liabilitieS........vvuueneevseinen.. (13,089,741 | 2,755,021 | 1,261,035| 3,071,181 1,095,901 304,204 | 2,876,198 930,908 795,293 542,521
Receipts:

GroSS S81€5..ecvers,cvencavennns rrieusaiieaianns . 2,184,496 706,724 376,934 294,285 201,020 202,334 153,684 110,563 138,952 36,413
Gross receipts fl‘om Operations... ereisnans 13,229,667 | 1,177,856 | 1,936,631 | 4,253,786 819,872 486,595 | 2,275,078 912,982 1,366,867 98,781
Interest on Government obligations (less amorti-

2able bond premium):
Wholly taxable.....uuiiniuiirennnnenan 734 1,465 408 2,133 57 42 1,532 1,010 697 47
Subject to surtax only 61 - 21 8 3 8 6 8 7 -
Wholly tax-exempt... 1,124 159 259 253 9 - 70 77 297 38
Other interest B 26,306 5,645 1,159 5,432 1,225 350 9,534 1,124 1,837 854

Rents..eveveannans 426,911 209,633 6,277 67,552 59,916 895 55,669 18,492 8,477 912
Royalties...coiiiiiensnineeriienoninenannannnnnn 36,686 179 771 18,180 303 199 12,807 1,549 2,698 534
Net short-term capital gain reduced by net long- 2,436 258 149 435 873 7 632 49 33 231

term capital loss.

Net long-term capital gain reduced by net short- 109,711 27,379 4,498 13,036 18,796 1,053 35,851 5,271 3,827 1,99

term capital loss.
Net gain, sales other than capital assets....... 9,950 4,316 196 1,854 2,152 55 230 560 587 490

Dividends, domestic corporations........ .. 28,800 4,287 1,627 13,329 556 36 7,056 1,214 695 166
Dividends, foreign corporations. .. 16,507 6,111 4 2,672 75 1 7,605 22 17 220
Other receipts.......... D 192,684 23,691 9,493 48,810 7,364 2,593 57,665 22,090 20,978 8,012

Total compiled receiptS...ceveesecnensssn. | 16,272,683 [ 2,167,703 | 2,338,427 | 4,721,765 1,112,221 694,168 | 2,617,419 1,075,011 [ 1,545,969 148,692
Deductions:

-CoSt of goods S0ldausveniierrnnsreresrrenanannes | 1,251,513 380,585 189,855 193,013 135,171 132,320 86,216 52,551 81,802 25,478
Cost of operations.... vee | 7,506,787 452,540 | 1,106,418 | 2,500,375 378,001 327,167 1 1,545,243 448,989 748,054 38,348
Compensation of officers..... . 769,726 44,874 144,438 279,536 53,769 41,244 51,318 49,783 104,764 17,236
Rent paid on business property 552,011 124,608 75,290 84,079 71,340 13,825 95,155 50,369 37,345 4,361
Repairs.c.ceveeeaanes 179,743 69,720 24,494 23,915 12,788 3,313 22,337 15,072 8,104 1,278
Bad debts.... 36,134 4,770 5,494 9,586 3,001 1,528 3,140 2,260 6,355 685
Interest paid 161,245 53,493 12,161 23,751 22,470 2,154 28,987 12,135 6,094 2,204
Taxes paid...... 395,195 94,917 54,785 64,908 31,97 11,535 57,142 51,707 28,227 3,075
Contributions or gifts............. 12,234 1,618 1,708 2,915 728 296 1,301 2,134 1,534 9
Amortization........au 13,773 24 822 3,015 920 382 6,528 1,013 549 207
Depreciation........ . 832,300 149,622 89,220 177,646 188,507 14,875 121,252 61,952 29,226 4,605
Depletion......... 1,404 384 18 441 185 8 117 90 161 24
Advertisingec.eev.onans 264,791 40,786 38,274 37,75 10,207 6,548 86,298 25,010 19,953 2,192
Amounts contributed under penSLOn plans.seecvass 68,812 3,599 3,560 39,620 686 1,360 4,187 1,617 14,183 253
Amounts contributed under other employee benefit 24,155 5,613 3,768 7,564 880 1,828 1,716 921 1,865 le

plans.

Net loss, sales other than capit,sl assetSiiaivees 8,600 1,371 2,582 1,681 775 67 476 1,487 161 626
Other deductionS.....cvevienivenececeneans, veese| 3,353,841 634,158 501,761 985,172 158,466 103,265 377,722 223,202 370,095 46,238
Total compiled deductions.......... ceeeeas | 15,432,264 | 2,063,202 { 2,254,648 | 4,434,932 1,069,868 661,715 | 2,489,135 | 1,000,292 | 1,458,472 146,925
Compiled net profit or net loss (47 1ess 65)...... 840,419 104,501 83,779 286,833 42,353 32,453 128,284 74,719 87,497 1,767
Net income or deficit (66 1€88 37)iseaceasavenacss 839,295 104,342 83,520 286,580 42,344 32,453 128,214 P, 642 87,200 1,729
Net operating loss deduction. . . 61,977 13,915 6,654 10,594 5,408 3,427 7,748 7,179 7,052 1,974
Income taXesiosooans T N 409,492 51,626 37,575 135,982 17,564 14,677 68,496 40,907 42,665 4,281
Compiled net profit less income tax (66 less 69). . 430,927 52,875 46,204 150,851 24,789 17,776 59,788 33,812 44,832 ‘2 514

Dividends paid:
Cash and assets other than own StoCK.eeeesvoeass 189,212 33,502 17,428 54,008 5,561 1,865 45,915 18,792 12,141 1,619
Corporation's own StoCK...eeceviiieroranaes .. 22,746 1,571 3,143 5,486 4,881 759 1,781 2,342 2,783 248

Mwn

@20\

71
72

ncludes stocks not designated as to type.

2for items reported and computation of tax by life and mutual insurance companies, see facsimiles of return Forms 1120L and 1120M, pp. 179-196.

NOTE @

JDefinit.
“Loss after total taxpayment.

Jee text for explanatory statements and for "Description of the Sample, and Limitations of Data.”
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ACTIVE CORPORATION RETURNS
Table 4.—BALANCE SHEETS AND RELATED INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS
Returns with balance sheets by size of total assets
Returns
All active Jithout
Item corporation $25,000 $50,000 $100,000 $250,000 $500,000
balance Under ’
returns heets Total $25,000 under under under under under
she: ' $50,000 $100,000 | $250,000 | $500,000 | $1,000,000
(1) (2) (3) (4) (5) (6) (7) (8) (9
1] NUBEr Of TELUIIS ... seesranenneresoreoarenasniaraesenionnesnns 885,747 57,831 827,916 | 202,925 129,760 150,165 171,122 76,929 41,336 ) 1
(Thousand dollars)
Assets:

PN B - - | 89,779,927 363,554 602,930 | 1,171,517 2,650,971 2,424,185| 2,665,642 | 2

3 Notes and accounts receivable... - - | 213,587,866 498,600 | 1,033,811 2,534,526 | 6,701,229 | 6,961,727 7,467,901 3

4 Less: Reserve for bad debiS...c.coivicreniirnnnerincisrcnanes - - 3,196,266 9,380 16,268 44,815 128,028 131,107 139,554 1 4

Inventories: :

5 Last-in, firSt=0Ub.....iieieuiiiereruornoranoreereniensennas - - 6,184,792 6,400 9,604 22,711 54,728 42,623 65,5921 5

6 Other than last-in, first-out. - _| 33,308,052 | 165,485 430,207 | 1,011,675| 2,623,139 2,538,990{ 2,735,082| 6

7 Not stated...e.ceeneesnnan .. - - 39,250,739 138,608 337,185 825,885 2,054,663{ 1,939,959 1,934,426 7

8 Prepaid expenses and supplies... - - 3,676,280 26,284 45,537 28,898 236,682 224,205 221,820 8

Investments, Government obligations:

9 States, Territories, and United States possessSionS.......... - -] 19,812,202 1,305 4,149 6,621 30,922 42,197 108,358 | 9
10 United States obligationB.......eeeiveererenesuesenanns . - -| 95,836,945 2,470 11,821 45,417 170,183 269,728 738,864 | 10
11 Not stated.......oeuues . . . . - -] 6,422,263 4,104 57 26,660 72,827 80,111 151,367 | 11
12| Other investments.. . - - 198,829,079 |. 114,567 284,131 740,434 | 2,216,111 2,743,9841 3,224,991 12
13 Depreciable assetS.......oeouess PR . - - | 315,824,335 | 1,274,177 | 2,373,375| 5,226,559 | 12,508,735 | 11,669,008 | 11,838,786 | 13
14 Less: Accumulated amortization and depreciatlon. ..... R - - | 112,466,713 | 646,768 | 1,050,984 | 2,194,957 ( 5,027,497 | 4,650,494 4,807,739 14
15 Deplet8ble 88SeLB...ierenevacaererrnosoresarsscssnsssasasssnne - -1 11,696,090 46,108 46,498 106,738 237,862 236,981 338,375 |15
16 Less: Accumulated depletion - - 4,542,206 28,326 19,406 44,787 99,130 77,060 103,677 | 16
17 Land..eecvierevesanoencsanona - -| 13,005,851 108,843 304,474 729,409 | 1,892,654 | 1,640,534| 1,476,493 117
18 Intangible assets........ . - - 3,134,245 42,913 60,350 102,969 177,128 118,798 135,358 | 18
19 less: Accumulated amortlzation. .. - - 789,564 4,399 3,662 7,872 21,662 7,500 11,842 | 19
20| Other assetS.......viveverviinennineiienns - -| 19,597,191 | 137,109 216,476 375,960 805,695 685,874 734,532 | 20
21 TOtal 8885618 .c.tvsusecrsraervonrersavtonoronssonoscnnnns - - 1948,951,108 | 2,241,663 4,678,935 10,733,548 | 27,157,212 | 26,752,743 28,774,775 21

Liabilities:
22 ACCOUNTS PAYADLE . . evurenerrnerereortonsorosonssnnaransrasasans - -| 50,885,772 556,376 886,701 | 1,786,581 4,124,291 3,857,621| 3,652,901 |22
Bonds, notes, mortgages payable:
23 Maturity 1SS Lhan 1 Year....cueeereeriessnvonisreconnesanes - -1 34,229,954 380,211 556,592 | 1,309,685] 3,249,159 | 3,218,362| 3,224,111 |23
24 Maturity 1 year or more..... - -1108,927,833 365,303 706,222 1,700,512 4,476,383 4,504,504 | 4,672,290 | 24
25 Accrued expenseS........... - -1 22,901,286 119,282 183,041 384,954 933,097 997,267 | 1,029,802 | 25
26 Other liabilities.......... - - | 404,339,101 229,885 332,623 639,240 1,540,340} 1,769,014) 3,089,260 |26
27 Capital stock, preferred. - -1 15,626,603 56,901 89,771 155,786 407,937 478,000 581,432 | 27
28 Capital stock, common!. - -1103,976,949 | 1,223,672 1,582,893 | 3,078,009 6,400,675 5,073,831} 4,566,749 (28
29 Surplus reServes......... - -| 15,288,510 10,597 21,046 55,375 192,691 232,698 308,735 | 29
30 Paid-in or capital surplus......... - - | 38,985,119 118,291 109,853 334,529 664,002 773,576 1,060,728 | 30
3 Earned surplus and undivided profitsS.....ce.cieiceenicrnnieenns - - | 153,789,981 2818,855 210,193| 1,288,877 | 5,168,637 | 5,847,780 6,588,767 | 31
32 Total 1liabilitles...c.veninniniiierieneiaiaioniiennaas - -] 948,951,108 | 2,241,663 | 4,678,935 | 10,733,548 | 27,157,212 26,752,743 | 28,774,775 | 32
Receipts:
33|  Gross S81€S...e.cvverncrnienecnienons 540,039,596 | 4,825,841 | 535,213,755 | 4,491,632 | 7,688,721 | 17,275,597 | 43,337,011 | 41,532,234 | 40,665,883 | 33
34 Gross receipts from operations... . 106,632,639 { 1,167,367 | 105,465,272 | 2,554,969 | 2,626,489 4,388,698 | 8,248,230 | 6,917,073 6,512,946 | 34
Interest on Government obligations (less a.mortizeble ‘bond
premium):
35 WhOLlly tBXADLE..asesearsossoronernseearssasssransnnssnosnnsn 2,388,101 14,946 2,373,155 479 472 2,203 5,727 8,413 18,895 | 35
36 Subject to surtax only. 74,806 365 74,441 2 24 172 139 287 5141 36
37 Wholly tax-exempt.... 527,736 3,506 524,230 21 33 113 991 1,604 3,583 37
38 Other interest. 12,067,541 72,711 | 11,994,830 10,506 11,558 31,170 124,805 153,507 196,304 | 38
39 Rents....... 6,042,049 131,388 5,910,661 124,361 196,382 419,727 966,823 787,780 649,782 | 39
40 Royalties. Creenereeaterasaatevateessrenrsenstasetn 787,977 7,254 780,723 12,426 13,778 14,741 32,478 29,963 33,141 | 40
41 Net short-term capital gain reduced by net long-term capital by TO4 1,120 43,584 1,481 1,206 3,080 5,503 4,895 2,929 | 41
loss.
42 Net long-term capital gain reduced by net short-term capital 2,331,975 52,340 2,279,635 21,690 18,713 41,185 104,030 111,340 122,21F | 42
loss.
43| Net gain, sales other than capital assets. . 1,024,377 23,966 1,000,411 41,314 62,944 122,727 220,026 163,435 119,439 | 43
44| Dpividends, domestic corporations........ ..| 2,688,181 24,828 2,663,353 1,506 2,995 5,283 26,960 30,312 47,733 | 44
45 Dividends, foreign corporations. e 758,292 3,570 754,722 19 40 98 474 2,299 1,691 45
46|  Other receiPlS.ieeesessiersrererseroraseracescassasanaesnansesl 4,460,194 46,071 | 4,414,123 68,195 85,740 168,117 434,044 437,642 434,629 | 46
47 Total compiled TECEIPtS.u.seeeseseresanrssresensnensanss | 679,868,168 | 6,375,273 | 673,492,895 | 7,328,601 | 10,709,095 [ 22,472,911 | 53,507,241 50,180,784 48,809,687 | 47
Deductions:
48] Cost Of goods S01daeseeennasss 409,018,016 | 3,805,087 | 405,212,929 | 3,231,236 | 5,636,988 | 13,193,614 | 34,133,565 | 33,262,577 | 32,600,851 | 48
49| Cost of operations..... 64,262,864 | 663,154 63,599,710 1,485,136 1,558,279 2,733,765 | 5,360,496 4,674,633( 4,419,536 49
50| Compensation of officers.... 11045160 | 147,693 10,897,467 | 599,125 710,946 | 1,157,083 | 2,063,420{ 1,468,672| 1,156,433 50
51 Rent paid on business prcperty . 6,274,115 73,091 6,201,024 278,518 276,188 424,080 686,764 476,683 414,760 | 51
52| Repairs........iviiiiieian. 6,130,840 56,686 | 6,074,154 39,006 56,954 108,979 242,413 209,251 217,082 | 52
53] Bad debts.,. 1,920,401 17,2901 1,903,111 14,757 22,579 55,601 142, 556 120,002 113,481 53
54 Interest paid 8,280,952 76,277 8,204,675 30,286 54,354 130,860 348,452 345,201 362,407 | 54
55| Taxes paid,........... 15,038,562 | 130,572 | 14,907,990| 127,307 182,483 347,166 764,194 685,984 656,379 | 55
56 Contributions or gifts, 417,996 3,894 414,102 949 3,406 4,934 16,394 21,138 24,329 | 56
57| Amortization.......... 2,625,949 5,428 | 2,620,521 2,870 3,024 8,203 15,987 19,138 21,450 | 57
58 Depreciation. 14,952,881 163,883 | 14,788,998 138,384 216,329 429,635 958,675 857,039 843,823 1 58
59 Depletion... 3,084,301 27,554 3,056,747 3,029 5,552 6,880 21,083 27,483 43,069 | 59
60 Advertising........couinruiiiiinennns 7,061,631 68,057 6,993,574 76,695 97,271 199,062 432,904 289,278 411,535 | 60
61| Amounts contributed under pension PlaNS........... 3,645,380 19,3%2| 3,626,038 2,019 3,150 7,668 30,792 48,189 80,502 | 61
62 Amounts contributed under other employee benefit plans. 1,302,922 7,564 1,295,358 2,765 4,163 9,947 28,553 32,3% 40,079 | 62
63 Net loss, sales other than capital assetS........... 682,338 13,295 669,043 18,091 5,716 11,973 20,410 25,545 27,899 | 63
64 ] Other dedUCTIONS .« rurensoeeesestnnnnaaroresoaenonnnnnnns veer.| 76,711,212 | 867,399 | 75,843,813 1,393,229 | 1,746,356] 3,227,260) 6,957,122| 6,154,502 5,780,317 64
65 Total compiled dedUCLIONS.ueuesncesacsorneseeasaarseasas | 632,455,520 (6,146,266 | 626,309,254 | 7,443,402 | 10,583,733 | 22,056,710 52,223,780 | 48,817,799 | 47,213,932 | 65
66 | Compiled net profit or net loss (47 less 65)........ veveens| 47,412,648 | 229,007 | 47,183,641 | 2114,801 125,357 416,201 1,283,461 1,362,985[ 1,595,755 66
67 | Net income or deficit (66 less 37). 46,884,912 | . 225,501] 46,659,411 214,822 125,324 416,088 1 1,282,470 1,361,381 1,592,172 67
68 | Net operating loss deduction...... 917,670 23,589 894,081 48,082 49,863 77,942 133,352 89,755 86,640 | 68
69 | Income taX.e.sseerenns e ereenireraan . 21,364,200 1 142,744 | 21,221,546 33,763 81,002 197,223 526,831 596,280 748,672 | 69
70 | Compiled net profit 1688 income tax (66 1688 69) ..nrmerrenvrnrnr| 26,048,358 86,263 | 25,962,005 | 148,564 44,355 218,978 756,630 766,705 847,083 70
Dividends paid:
71 Cash and assets other than own StOCK......vvvveecienseerenesa. | 14,498,400 139,601 14,358,799 41,826 40,063 84,147 190,472 196,718 249,449 | 71
72 Corporation’s own StOCK. . .verertirurerensearacroresoaoneranans 2,725,210 7,021 2,718,189 1,003 1,761 8,493 47,317 59,218 67,528 | 72
Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of Data."
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ACTIVE CORPORATION RETURNS
Table 4.—BALANCE SHEETS AND RELATED INCOME STATEMENTS, BY SIZE OF TOTAL ASSETS—Continued

Returns with balance sheets by size of total assets—Continued

#,000,000 | $2,500,000 | $5,000,000 | $10,000,000 | $25,000,000 | $50,000,000 [$100,000,000 |20 000 600
under under unger under under under under 2 2
$2,500,000 | $5,000,000 { $10,000,000 | $25,000,000 | $50,000,000 |$100,000,000 [$250,000,000( ©F More

(10) (11} (12) (13) (14) (15) (16) 17

NUber Of FeLUINS.eeerenearrnenasnsnse P I 27,703 12,158 7,295 4,774 1,773 896 453

(Thousand doliars)

Assets:
P e 4,484,075 4,896,169 5,963,318 8,005,941 6,247,628 5,930,157 8,593,338 35,780,502
Notes and accounts receiveble . 11,137,926 | 10,656,058 | 12,557,555 | 16,969,726 | 14,246,082} 13,718,084 ) 20,672,346 | 88,432,285
Less: Reserve for bAd deblS.....uecsssesvesrvocnaosrosanneres 168,837 146,516 193,605 249,765 220,505 215,148 305,916 1,226,822
Inventories:
last-in, first-out v . en . 152,159 202,916 263,315 565,502 456,827 576,042 1,112,838 2,653,526
Other than last-in, first. . . 3,601,213 2,720,100 2,427,746 3,445,063 1,979,848 1,976,908 2,339,436 5,313,159
Not statede.ssaesss e . s 2,465,415 1,819,566 1,935,480 | 2,824,633 2,223,545 2,231,919 4,669,253 13,850,202

Prepaid expenses and supplieS....ceveveesraan. . PRI 283,090 215,009 212,052 288,704 233,505 219,471 298,365 1,072,658
Investments, Government obligations:
States, Territories, and United States poSSeSSIONS.....ecevevess 431,671 965,114 1,522,616 2,062,829 1,766,995 1,785,134 2,418,727 8,665,564
Inited States obligations.......cceveiens “ee . 2,886,399 4,732,273 6,517,358 9,333,626 €,855,116 8,481,246 11,399,587 42,392,857
Not stated.,...enss. . 486,970 599,375 663,040 1,088,754 735,996 219,226 366,709 1,918,417
Other investments. 5,597,256 6,919,825 | 10,406,107 | 15,937,976 | 13,641,513 | 13,343,216 ( 19,072,016 | 104,586,952
Depreciable 8SSELS...verincsrsieserncnssnse 15,057,714 | 11,560,811 | 11,315,023 | 17,691,785 ) 14,213,156 | 18,103,585 | 32,980,446 | 150,011,175
Less: Accumulsted amortization and depreciation. 6,172,839 4,457,978 4,436,269 6,798,365 5,237,099 6,393,195 | 10,580,581 | 50,011,948

Depletable assetS....... e verenns 478,651 441,168 739,594 892,198 851,583 | 1,342,987 689,714 | 5,247,633
Less: Accumulated depletion. 166,397 173,657 206, 661 252,168 373,881 567,912 128,548 | 2,300,596
Land..euonne. . . 1,537,400 901,726 720,884 775,329 440,621 372,831 676,905 | 1,427,748
Intangible BSSELS.eeenvens-. 181,206 126,659 155,444 203,382 144,822 79,482 177,334 1,428,400
Less: Accumulated amortization. . 26,950 15,540 18,213 24,603 35,362 8,933 40,437 562,589
Other assets...... eeeeean s 990,446 684,280 655,110 | 1,091,314 864,355 | 1,108,831 | 1,994,712] 9,252,497

Totel asSetS.iceirasse cheasenan . 43,236,568 | 42,647,358 | 51,199,894 | 73,851,861 61,034,745 62,303,942 | 96,406,244 | 417,931,620

Liabilities:
Accounts payable....ceereceess Creiveaenen 4,341,827 2,991,817 2,846,846 3,487,032 2,314,043 2,770,106 3,869,924 | 13,399,706
Bonds, notes, morigages payable

Maturity 185 LhAD 1 YEBLu.isesevsenosserosnnosnssnssnsensensena]| 3,802,282 1 2,773,059 | 2,281,412 [ 2,650,072 1,860,640 1,371,314} 2,238,678 5,314,377
Maturity 1 year or mor'€.....evveessss e asstssiiinaeas 5,564,473 4,419,210 3,995,454 6,537,300 5,020,061 6,146,193 | 12,553,640} 48,266,282
Acorued eXpenseB....e. .. . 1,427,504 1,111,314 1,164,505 1,644,319 1,249,359 1,410,143 2,450,931
Other ligbilities..iieviencoonrons .. . 9,830,559 | 16,276,331 | 24,565,604 ( 35,270,221} 31,588,346 | 28,336,355 | 41,224,429

Capital stock, preferred....... e s 882,911 741,255 685,459 | 1,121,842 948,489 | 1,184,180 | 2,244,724| 6,047,826
Capital stock, commonl.. . 15,710,642 | 4,161,955 | 4,147,754 | 5,549,897 4,118,004 | 4,916,669 | 8,857,926 44,588,273
Surplus reserves.. .. . . 580,958 679,145 998,193 | 1,571,719 | 1,330,510( 1,382,915 | 1,980,687 5,943,241
Paid-in or capital surplus.... . . 1,570,043 | 1,512,134 1,829,141 | 3,208,117 | 2,740,575 | 3,940,567 | 5,504,4341 15,619,129
farned surplus and undivided profitS.......... . 9,525,363 | 7,981,138 8,685,526 | 12,811,342 | 9,864,718 | 10,845,500 | 15,480,871 60,310,124

Tobal 1iBDI1lITIEScus.veeenenerrasanaaranasassrsscvaracesssss]| 43,236,568 [ 42,647,358 ) 51,139,894 | 73,851,861 | 61,034,745| 62,303,942 | 96,406,244 | 417,931,620

Receipts:
GTOSS SBLES e s vusenreenrsrsneansosneentonsennsrossasnsanssansonesess) 48,297,345 1 32,624,996 | 30,981,549 | 41,918,158 [ 26,699,517 | 29,953,582 | 43,433,067 126,314,463
Gross receipts from operationS....ieeceeveccnoes 7,591,647 5,478,955 5,297,126 5,427,334 4,897,761 4,601,025 8,778,484 | 32,144,535
Interest on Government obligations {less amortizable bond
premium):

WHOLLY LOXADLE . vacnssasersrastosoronsorasassasassoransnsassnsnan 70,459 119,535 162,362 240,250 213,251 194,376 265,378 1,071,355
Subject to surtax only... 3,117 3,764 3,700 6,238 9,014 4,235 5,778 37,457
Wholly tax-cxempt..... . . 13,498 24,984 37,567 51,380 42,896 4,327 61,404 241,829

Qther interestaieeeeseeseen.. vees ceees . 392,539 533,254 797,263 { 1,098,677 932,458 804,663 | 1,108,129 | 5,799,997
. 625,943 385,89 153,888 187,125 9%,824 131,877 239,363 946,892

ities. . e e 50,263 50,671 50,324 100,980 72,898 99,549 63,464 156,047

Net short-term capital gain reduced by net long-term capital loss. 4,683 2,732 4,458 2,349 1,396 2,349 1,465 5,058
Net long-term 2ampital gain reduced by net short-term capital loss. 173,937 151,090 143,392 250,196 187,667 222,183 281,702 450,292
Net gain, sales other than capital 8SSEtS..eiecuicerrrevoraosnannes 87,409 33,661 29,511 32,864 25,820 18,344 26,457 16,460
Dividends, domestic zorporations...... . 91,055 108,186 103,904 254,961 143,554 282,418 279,365 1,285,121
Dividends, foreign corporations. . . 3,321 5,129 15,316 28,954 35,095 67,938 124,552 469,796
Other receiptSicecieesiiseiinaeen . . 494,095 326,143 268,407 299,584 176,445 171,387 547,142 502,553

Total compiled receiptS...... . .. 57,899,311 | 39,848,994 | 38,048,767 | 49,899,050 | 33,532,596 | 36,598,253 | 55,215,750 | 169,441,855

Deductions:
CoSt Of G0OAS SOIdusnr.reessensnsereeneanans evees 38,233,194 | 25,564,231 | 23,650,692 | 31,338,426 | 19,334,970 | 22,004,950 | 32,217,269 | 90,810,366
Cost of operations., . 5,136,611 | 3,661,206 | 3,536,775 | 3,205,132 | 3,110,655 | 2,598,529 | 4,981,031| 17,137,926
Compensation of off “eu . 1,093,131 606,311 466,458 481,717 268,427 198,297 234,686 392,761
Rent paid on business property . 418,401 281,706 258,761 327,003 222,443 239,846 416,586 1,479,285
Repairs..... e neaan 285,728 236,461 262,064 443,215 359,817 448,258 07,504 | 2,457,422
Bad debts... . . Ceeaeas e . 128,785 114,442 144,691 188,590 143,806 114,032 159,675 440,024

Interest paid..... . cenas e . 467,040 419,062 501,456 715,160 604,120 558,135 892,634 2,775,448
Taxes paid.... 838,956 652,782 789,259 | 1,092,044 947,104 823,112 | 1,309,263 5,691,957
Contributions or gifus... . o 36,864 31,613 32,622 46,089 29,634 30,936 33,705 101,489
Amortization........ .. 26,826 29,019 46,404 99,715 109,289 161,369 46,717 | 1,630,510
Depreciation,. . . . aee 985,005 734,382 694,681 946,508 695,660 768,263 1,312,183 5,208,431
Depletion., s e 93,142 88,442 96,675 188,463 151,464 248,978 171,566 | 1,910,921

Advertising....... B . . . 517,832 406,944 458,903 687,009 431,857 505,825 895,830 1,482,563
Amounts contributed under pension plans. N dees 149,091 142,087 185,151 320,363 230,173 256,504 433,525 1,736,824
Amounts 2ontributed under other employee be i 59,025 54,617 77,556 106,618 80,737 74,091 122,645 602,168
Net loss, sales other than capital assetS.....ievees 24,171 28,843 36,086 57,955 64,529 36,951 68,706 242,168
OLNET 3edUILIONS 4 sy e rerrrsrnssaenaearensennareaoneeraneres 6,828,461 | 4,035,621 | 4,467,636 | 5,807,375 3,910,203 | 4,098,032 | 5,864,571 14,973,128

Total compiled 4EdUCtIONSavercsrereenssrseecasesnses 55,322,323 | 37,687,769 | 35,705,870 | 46,051,382 | 30,694,888 | 33,166,108 | 50,268,156 | 149,073,397

Compiled net protit or net 10ss (47 less 65)..... . 2,576,988 | 2,161,225 | 2,342,897 | 3,847,668 | 2,837,708 | 3,432,145 | 4,947,594 | 20,368,458
Net income or deficit (66 less 37)....... . 2,563,490 | 2,136,241 | 2,305,330 | 3,796,288 | 2,794,812 | 3,387,818 | 4,886,190 | 20,126,629
Net operating loss deduction, . . 85,131 54,614 43,553 64,198 32,795 40,307 27,857 59,992
INCOME LaXarnarnnnnnsn e 1,257,339 | 1,045,082 ] 1,150,842 | 1,830,905 1,336,561 | 1,518,987 | 2,345,194 8,552,855
Compiled net profit less income tax (66 1ess 69)..... eees 1,319,649 | 1,116,133 | 1,192,055 { 2,016,763 | 1,501,147 | 1,913,158 | 2,602,400 11,815,603

Dividends paid:
Cush and asscts other than own stolk........ 409,022 433,742 431,425 939,942 829,443 1,178,194 1,720,116 7,554,240
Corporation’s own stock... L i, 104,255 95,163 111,790 195,859 172,717 189,047 216,021 | 1,448,017

Inzludes stock not designated as tc type.

2Loss or deficit.

JLoss after total taxpayment.

NOTE: Ser text for ~xplanztory statements and for "Description of the Sample and Limitations of Data."




RETURNS WITH BALANCE SHEETS

Table 5.—SELECTED ASSETS, LIABILITIES, RECEIPTS,AND COSTS, TAX, AND DIVIDENDS PAID, BY SIZE OF TOTAL

ASSETS, BY MAJOR INDUSTRIAL GROUP

Size of total assets

Major industrial groups, selected items Under $25,000 $50,000 $100,000 | $250,000 | $500,000 | 41,000,000 | $2,500,000 | $5,000,000 |$10,000,000{$25,000,000| $50,000,000 |$100,000,000 $250,000,000
Total $25,000 under under under under under under under under under under under under L4
’ $50,000 | $100,000 | $250,000 | $500,000 | $1,000,000 | $2,500,000 | $5,000,000 {$10,000,000]$25,000,000{$50,000,000|$100,000,000{ $250,000,000{ °F P°r¢
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)
ALL INDUSTRIAL GROUPS
Number of returns with balance sheetS......... 827,916 202,925 129,760 150,165 171,122 76,929 41,336 27,703 12,158 7,295 4,7 | 1,773 896 627 453
(Thousand dollars)
CaShece.cvranaosnonns ereiecsaaer ety . 89,779,927 363,554 602,930 | 1,171,517 ] 2,650,971 | 2,424,185 2,665,642 | 4,484,075} 4,896,169 5,963,318 | 8,005,941 ] 6,247,628 5,930,157 8,593,338 35,780,502
Notes and accounts receivable less reserve 210,391,600 489,220 | 1,017,543 1 2,489,711} 6,573,201} 6,830,620 7,328,347 [ 10,969,089 [ 10,509,542 | 12 ,363,950 | 16,719,961 | 14,025,577 | 13,502,946 20,366,430 87,205,463
Inventories........ F N . 78,743,583 310,502 776,996 | 1,860,291 | 4,732,530 | 4,521,572 | 4,735,100} 6,218,787 | 4,742,582 | 4,626,541 6,835,198 | 4,660,220 4,784,870 8,121,527| 21,816,887
Investments . . | 320,900,489 122,446 308,808 819,132 | 2,490,043 3,136,020 4,223,580 ( 9,402,296 | 13,216,587 { 19,109,121 | 28,423,185 24,999,620 23,828,822{ 33,257,039 157,563,790
Capital assets less reserves .. 225,862,038 792,548 | 1,710,645 | 3,918,059 | 9,668,090 | 8,930,267} 8,865,754 | 10,888,785 8,383,189 8,269,802 | 12,487,558 | 10,003,840 | 12,928,8451 23,774,833] 105,239,823
Total assets—Total liabilities......... Ceeeas 948,951,108 | 2,241,663 | 4,678,935 110,733,548 | 27,157,212 | 26,752,743 | 28,774,775 | 43,236,568 | 42 ,647,358 | 51,199,894 | 73,851,861 | 61,034,745 ] 62,303,942| 96,406,244 | 417,931,620
Accounts and notes payables.....c-eenoiianien . 85,115,726 936,587 | 1,443,293 | 3,096,266 | 7,373,450 | 7,075,983 | 6,877,012 | 8,144,109 | 5,764,876 | 5,128,258 | 6,137,104 4,174,683 4,141,420 6,108,6021 18,714,083
Bonds and mortgages payable. 108,927,833 365,303 706,222 | 1,700,512 | 4,476,383 | 4,504,504 | 4,672,290 | 5,564,479 } 4,419,210} 3,995,454 ] 6,537,300 5 ,020,061 6,146,193 12,553,640] 48,266,282
Capital stock 119,603,552 | 1,280,573 | 1,672,664 | 3,233,795 | 6,808,612 | 5,551,921 5,148,181 | 6,593,553 | 4,903,210 [ 4,833,213 | 6,671,739 | 5,066,493 | 6,100,8491 11,102,650| 50,636,099
Surplus and undivided proflts ............ 208,063,610 1689,967 341,092 | 1,678,781 | 6,025,330 | 6,854,054 | 7,958,230 | 11,676,364 | 10,172,417 | 11,512,860 | 17,591,178 | 13,935,803 16,168,982 22,965,992} 81,872,494
Gross sales and gross receipts from operations | 640,679,027 7,046,601 [ 10,315,210 | 21,664,295 | 51,585,241 | 48,449,307 | 47,178,829 | 55,888,992 | 38,103,951 { 36,278,675 47,345,492 [ 31,597,278 | 34,554,607 52,211,551 158,458,998
Total compiled receipts..... OO . 1673.492,895 | 7,328,601 | 10,709,005 | 22,472,911 | 53,507,241 | 50,180,784 | 48,809,687 | 57,899,311 | 39,848,994 | 38,048,767 | 49,899,050 [ 33,532,596 | 36,598,253 55,215,750 | 169,441,855
Cost of goods sold and of operations.......... 468,812,639 | 4,716,372 | 7,195,267 115,927,379 | 39,494,061 | 37,937,210 | 37,020,387 | 43,369,805 | 29,225,437 27,187,467 | 34,543,558 | 22,445,625 24,603,479 37,198,300| 107,948,292
Compiled net profit or net loss... . 47,183,641 1114,801 125,357 416,201 | 1,283,461 | 1,362,985 | 1,595,755 | 2,576,988 | 2,161,225 2,342,897 | 3,847,668 | 2,837,708 3,432,145 4,947,594 | 20,368,458
Net income or deficit......... . 46,659,411 114,822 125,324 416,088 | 1,282,470 | 1,361,381 | 1,592,172 [ 2,563,490 2,136,241 ( 2,305,330 3,796,288 2,79%,812 3,387,818 4,886,1901 20,126,629
Income tax.. Cedereiaaiaas .. 21,221,546 33,763 81,002 197,223 526,831 596,280 748,672 | 1,257,339 | 1,045,092 | 1,150,842 1,830,905} 1,336,561 1,518,987 2,345,194 8,552,855
Dividends paid in cash and assets other than
own stock.......e Ceaaees ertenesauneniann cies 14,358,792 41,826 40,063 84,147 190,472 196,718 249,449 409,022 433,742 491,425 939,942 829,443 1,178,194 1,720,116 7,554,240
TOTAL AGRICULTURE, FORESTRY, AND FISHERY
Number of returns with balance sheets........ . 9,892 1,920 1,618 2,084 2,513 916 433 313 59 23 10 2 - - 1
( Thousand doilars)
Casheeieeevansnaserannanans F 198,722 3,514 6,441 11,964 30.082 28,321 20,882 44,085 14,226 6,314 6,370 5,586 - - 20,937
Notes and accounts recelvable less reserve 383,320 3,255 9,040 20,114 42,881 54,734 44,124 82,503 15,304 36,176 18,399 7,791 - - 48,999
Inventories....... P 304,200 1,203 3,760 14,466 43,394 29,700 32,861 56,768 28,142 27,610 26,270 4,187 - - 35,839
Investments. . coovrnerannns 366,821 482 2,813 8,201 23,884 27,401 39,383 66,460 48,146 21,216 39,122 17,027 - - 72,686
Capital assets less reserves. 1,334,689 12,268 33,569 82,917 240,219 163,690 159,380 219,788 96,205 59,631 55,812 19,357 - - 191,853
Total assets—Total liabilities........ R .| 2,677,7€8 21,636 59,442 143,709 393,015 313,710 302,323 486,942 209,552 157,993 148,39 54,574 - - 386,478
Accounts and notes payable............ ... 550,120 11,453 18,635 43,249 117,150 59,033 65,830 124,554 29,402 40,973 16,535 3,335 - 19,971
Bonds and mortgages payable. 384,642 3,148 12,376 27,784 68,069 52,720 49,144 91,887 44,814 24,373 6,563 3,764 - - -
Capital stock..... . 900,199 14,344 27,670 54,821 142,414 92,836 84,630 149,092 50,921 45,673 27,308 10,490 - - 200,000
Surplus and unlelded pro itse...ine 683,291 ig,887 l2 831 6,097 41,834 82,319 88,414 94,584 75,138 35,290 89,813 31,651 - - 149,869
Gross sales and gross receipts fram operations | 2,579,443 53,750 106,542 224,414 435,209 299,383 207,047 352,515 154,890 119,138 €9,617 48,482 - - 508,456
Total compiled receipts........... eraaeneaens 2,700,292 54,891 107,980 227,923 447,237 313,322 223,502 384,876 162,085 124,008 89,561 50,540 - - 514,367
Cost of goods sold and of operations.......... 1,759,907 35,360 72,769 164,564 317,615 220,824 148,748 262,461 118,499 90,560 52,341 32,271 - - 243,895
Compiled net profit or net loss... . 133,267 11,435 11,202 1,704 9,369 12,607 8,431 22,667 3,116 5,892 17,741 4,518 - - 49,859
Net income or deficit . 133,092 11,435 11,202 1,704 9,369 12,596 8,431 22,664 3,107 5,886 17,667 4,512 - - 49,793
T0COME £8K. » v v vsnmsnmemme et . 67,965 275 858 2,100 5,165 6,682 4,360 10,897 3,718 4,311 5,213 1,922 - - 22,464
Dividends paid in cash and assets other than
OWR St0CKeeeas vevvonsn Ceerraieeaa 44,462 817 342 874 2,008 4,132 1,363 2,427 1,355 494 3,245 1,080 - - 26,325
FARMS AND AGRICULTURAL SERVICES
Number of returns with balance sheets......... 9,235 1,689 1,442 1,955 2,455 882 426 294 58 21 10 2 - - 1
(Thousand dollars)
O Y s 188,806 3,062 6,120 11,494 29,565 26,021 20,430 38,881 14,113 6,227 6,370 5,586 - - 20,937
Notes and accounts rec elvable less reserve . 368,246 3,022 8,441 18,609 41,438 51,858 43,690 78,136 15,245 32,618 18,399 7,791 - - 48,999
Inventories........uvvas reeaas . 296,202 1,203 3,715 13,626 42,990 29,339 31,348 55,983 26,400 25,302 26,270 4,187 - - 35,839
InvestmentSe . eaerarvnans . 356,931 427 2,351 7,820 23,352 26,896 39,363 59,607 47,006 21,184 39,122 17,027 - - 72,686
Capital assets less reserves. . .| 1,292,879 10,521 29,367 76,714 235,044 157,518 157,935 209,658 95,514 53,586 55,812 19,357 - - 191,853
Total assets—Total liabillties. LR ceene 2,590,212 19,060 53,399 134,045 384,532 301,336 297,965 459,036 205,894 145,499 148,394 54,574 - - 386,478
Accounts and notes payables.........oiiiiuiien . 523,207 10,573 16,318 39,693 114,182 58,181 64,491 112,014 27,527 40,387 16,535 3,335 - - 19,971
Bonds and mortgages payable.. . 370,912 2,534 11,664 25,833 66,272 50,161 49,086 90,388 44,814 19,833 6,563 3,764 - - -
Capital stock..... . 871,717 11,274 25,477 52,492 140,157 90,406 83,866 146,468 49,721 34,058 27,308 10,490 - - 200,000
Surplus and undivided profits. 672,534 16,647 13,091 4,812 41,479 78,707 86,505 84,541 U, 684 40,211 89,813 31,651 - - 149,869
Gross seles and gross receipts from ope!‘atlons 2,484 454 46,410 96,168 205,921 431,132 289,472 202,514 341,447 149,006 95,829 69,617 48,482 - - 508,456
Total compiled receipts..........ocounvs eennn 2,598,532 47,341 97,568 209,385 442,449 302,012 218,934 370,059 156,038 100,278 89,561 50,540 - - 514,367
Cost of goods sold and of operations. 1,688,941 31,239 66,626 150,842 314,697 214,126 146,259 254,607 112,948 69,090 52,341 32,271 - - 243,895
Compiled net profit or net loss... 125,999 11,380 11,018 1,067 9,722 10,674 8,300 19,288 2,865 4,363 17,741 4,518 - - 49,859
Net income or deficite....... . 125,824 11,380 11,018 1,067 9,722 10,663 8,300 19,285 2,856 4,357 17,667 4,512 - - 49,793
TNCOME LBX .t e v ronersrreennsesasenacns 65,203 223 802 1,897 5,105 6,123 4,307 9,903 3,632 3,612 5,213 1,922 - - 22,464
Dividends paid in cash and assets other than
own stock..... reietaeetsiereaeraaaas eaeeas 43,711 773 342 874 1,997 3,436 1,363 2,427 1,355 494 3,245 1,080 - - 26,325

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of Data.™
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RETURNS WITH BALANCE SHEETS

Table 5.—SELECTED ASSETS, LIABILITIES, RECEIPTS,AND COSTS, TAX, AND DIVIDENDS PAID, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Size of total assets

Ma jor industrial groups, selected items Under $25,000 $50,000 $100,000 $250,000 $500,000 | $1,000,000 | $2,500,000 | $5,000,000 {$10,000,000 |$25,000,000) $50,000,000 $100,000,000 $250,000,000
Total under under under under under under under under under under under under ’ 2
$25,000 or more
$50,000 | $100,000 { $250,000 | $500,000 | $1,000,000 § $2,500,000 | $5,000,000 |$10,000,000$25,000,000|$50,000,000{$100,000,000|$250,000,000
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)
FORESTRY
Number of returns with balance sheets......... 169 55 idy 28 ) ) - @) 1 2 - - - - -
(Thousand dollars)
o3 7,429 155 124 k] (2) (3) - (?) 113 87 - - - - -
Notes and accounts receivable less reserve. 8,488 11 131 435 (?) () - () 59 3,558 - - - - -
Inventories...... . 5,101 - 12 551 (2) (2) - (2) 1,742 2,308 - - - - -
InvestmentS............ . 2,670 22 - 41 ) (2) - (2) 1,050 32 - - - - -
Capital assets less reserves.. 20,512 465 954 958 () (2) - () 691 6,045 - - - - -
Total assets—Total liabilities. 45,447 653 1,396 2,059 (2) 2) - @) 3,658 12,494 - - - - -
Accounts and notes payable... . 13,402 - 506 348 (2) ) - (2) 1,875 586 - - - - -
Bonds and mortgages payable . 6,083 44 - - (2) (2) - (2) - 4,540 - - - -
Capital BLOCK..«aesvruenennan . 16,944 1{469 149 445 2) ) - 2) 1,200 11,615 - - - - -
Surplus and undivided prorns. ............... 4,140 938 435 1,206 (2) ) - éz } 454 14,921 - - - - -
Gross sales and gross receipts from operations 41,863 181 1,316 3,403 2) (2) - 23 5,884 23,309 - - - - -
Total compiled receipts.. . 47,480 348 1,338 3,403 ?) ) - ) 6,047 23,730 - - - - -
Cost of goods sold and of operations. . 35,978 - 833 2,612 (2) ) - 2) 5,551 21,470 - - - - -
Compiled net profit or net loss. . 6,142 196 30 370 (?) () - (2) 251 1,529 - - - - -
Net incame or deficit........ . 6,142 196 30 370 (2) ) - ) 251 1,529 - - - - -
INCOME TAX.tue reninvninrinenenrorsoneneenncns 2,001 46 5 148 ?) ) - (2) 86 699 - - - - -
Dividends paid in cash and assets other than
own §t0CK. v ..an.s Ceeeerreeteraea e, 738 33 - - ) (*) - *) - - - - - - -
FISHERY
Number of returns with balance sheetg......... 488 176 132 101 47 18 (?) *) - - - - - - -
( Thousand doilars)
Caghe..veeuianannn 2,487 297 197 431 204 210 (3) (2) - - - - - - -
Notes and mccounts receivable less reserve. 6,586 222 468 1,070 1,310 995 ) () - - - - - - -
Inventories...... e . 2,897 - 33 289 404 312 (%) (%) - - - - - - -
Investments...... Ceeaeiianeas 7,220 33 462 340 532 417 (?) (2) - - - - - - -
Capital assets less reserves.... 21,298 1,282 3,248 5,245 3,947 4,116 (2) (*) - - - - - - -
Total assetgs—Total 1liabilities.... 42,109 1,923 4,647 7,605 6,751 6,209 (2) *) - - - - - - -
Accounts and notes payable... 13,511 880 1,811 3,208 2,967 742 (2) 2) - - - - - - -
Bonds and mortgages payable.. . . 7,647 570 712 1,951 1,797 2,559 (2) (2) - - - - - - -
Capital stOCK:.evees enen. 11,538 1,601 2{04/. 1,884 2i251 1,172 (2) (3) - - - - - - -
Surplus and undivided profits....... .. 6,617 11,302 175 79 550 888 ) (2) - - - - - - -
Gross sales and gross receipts from operations 53,126 7,159 9,058 15,090 4,077 8,554 (2) ?) - - - - - - -
Total compiled receipts.. .cuvervecearaeernnnns 54,280 7,202 9,0'74 15,135 4,227 8,651 (*) (2) - - - - - - -
Cost of goods sold and of operations. . 34,988 4;121 5,310 11,110 2,9 6,031 ) () - - - - - - -
Compiled net profit or net loss.... 1,126 251 1214 267 f391 603 ) ) - - - - - - -
Net income or deficit...... . . 1,126 1251 1214 267 1391 603 () (2) - - - - - - -
INCOME T8X. s oierrantieneinenneeiaanaanas . 761 6 51 55 49 215 @) (*) - - - - - - -
Dividends paid in cash and assets other than
omn Stock.. . eianannan 13 11 - - 2 - (2) (2) - - - - - - -
TOTAL MINING AND QUARRYING
Number of returns with balance sheetS......... 10,861 2,167 1,272 1,652 2,341 1,255 924 628 278 156 106 36 27 13 6
(Thousand dollars)
CaShe.veueernns v er e, 1,070,731 3,871 6,385 12,152 46,579 46,175 61,298 106,960 90,099 85,393 146,676 77,177 135,882 134,846 117,238
Notes and uccounts receivable less reserve . 1,826,787 3,960 9,014 23,447 68,659 84,356 127,000 133,462 139,371 127,567 203,806 138,657 267,984 211,900 287,604
,
Inventories..... i fevenean . 757,140 364 991 2,423 10,597 12,011 20,020 36,731 46,330 50,133 80,701 66,670 110,968 128,310 150,891
Investments........... .| 2,707,201 1,766 3,101 7,319 27,667 51,841 4,575 121,313 145,392 133,978 211,931 243,875 225,048 512,790 946,605
Capital assets less reserves. .| 7,236,146 10,193 25,225 67,345 200,638 235,926 340,175 499,011 530,89 686,064 943,012 650,317 [ 1,105,171 947,842 994,333
Total assets—Total liabilities. . | 14,015,234 21,664 46,838 117,347 371,274 443,012 646,557 960,99 978,098 | 1,117,349 [ 1,636,672 | 1,213,103 | 1,908,080 1,966,835] 2,587,411
Accounts and notes payable.. .| 1,847,456 13,440 18,609 48,928 122,856 136,526 171,915 147,703 180,776 149,037 155,033 104,662 204,482 270,774 122,715
Bonds and mortgages payable. . .| 2,069,495 5,287 6,313 12,780 50,975 57,220 66,873 121,606 155,782 225,854 297,785 206,743 238,599 431,020 192,658
Capital StOCKe.eveevsonsonrse o | 2,668,007 32,79 38,386 55,055 136,213 124,125 167,317 236,832 216,814 176,935 297,508 269,126 240,209 374,711 301,982
Surplus and undivided Profits................ 6,333,628 134,844 121,737 110,315 26,782 95,645 183,118 388,338 376,581 458,955 773,286 550,511 ) 1,081,841 823,758 1,641,709
Gross sales and gross receipts from operstions | 10,319,771 57,637 58,280 165,933 450,603 440,448 586,577 872,178 712,806 727,585 | 1,159,935 826,986 | 1,222,430| 1,106,587 1,931,786
Total compiled receiptS......vevvveeennienaess | 10,732,138 59,057 61,182 172,021 464,942 458,629 612,056 907,371 736,444 759,867 | 1,199,080 862,319 1 1,260,337 1,163,508| 2,015,325
Cost of goods sold and of operations. . 6,119,892 43,442 35,718 111,075 317,984 297,779 399,852 598,206 458,578 464,087 713,824 505,016 700,608 639,113 834,610
Compiled net profit or net loss... . | 1,156,520 16,274 12,482 12,530 11,77 7,637 12,995 52,389 24,308 34,682 80,884 78,322 159,864 60,925 657,574
Net income or deffcit........ oo | 1,154,672 16,274 12,482 12,530 11,816 7,620 12,945 52,174 24,203 34,596 80,709 77,409 159,748 60,909 657,461
InCome taX..reuviensruenns 640,436 281 846 2,338 6,573 9,005 11,670 29,336 22,223 25,430 46,563 42,113 70,836 51,480 321,742
Dividends paid in cash and assets other than
own stock..... . e eeietcieiraeaeaas 837,002 1,008 2,565 1,603 6,954 4,051 18,822 19,680 17,403 27,368 46,327 58,920 73,640 77,503 481,158

Footnotes at end of table. See text for explanatory statements and for "Description of the Sample and Limitations of Data."
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RETURNS WITH BALANCE SHEETS

Table 5., —SELECTED ASSETS, LIABILITIES, RECEIPTS, AND COSTS, TAX, AND DIVIDENDS PAID, BY SIZE OF TOTAL ASSETS, BY MAJOR INDUSTRIAL GROUP—Continued

Slze of total assets

Major industrial groups, selected {tems Under $25,000 $50,000 | $100,000 | $250,000 | $500,000 | 41,000,000 | $2,500,000 j$5,000,000 1$10,000,000|$25,000,000( $50,000,000 |$100,000,000| 4,50 on0
Total $25,000 under under under under under under under under under under under under $250, 000
g $50,000 | $100,000 | $250,000 | $500,000 | $1,000,000 | $2,500,000 | $5,000,000 |$10,000,000$25,000,000|4$50,000,000|$100,000,000|$250,000,000| OF BOT€
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)
MINING AND QUARRYING: METAL MINING
Number of returns with balance sheets......... 1,354 414 161 210 238 90 89 46 38 28 17 8 8 4 3
(Thousand dollars)
Cashe..... Ceveeaaes Chrereanas Ceiteraereaiesaes 24,774 440 3.8 778 2,573 1,061 5,429 4,582 12,736 18,296 11,805 13,477 48,780 32,214 62,255
Notes and accounts receivable less reserve.... 340,178 314 1,180 1,456 2,111 980 7,032 8,165 9,814 30,648 40,548 30,893 114,965 63,145 28,927
Inventories.. e . 202,643 17 3 61 530 704 2,389 3,092 6,545 16,339 8,325 15,042 26,630 26,864 96,102
InVestmentS.ses.eeeernnsens . 1,181,772 805 838 326 3,688 6,878 8,833 4,822 24,867 24,730 28,398 90, 602 104,300 117,983 764,702
Capital assets less reserves.... . . 1,467,478 1,577 3,486 9,961 23,013 19,538 39,593 45,039 67,342 93,743 141,570 93,319 269,518 328,656 331,123
Total assets—Total liabilities......... 3,554,417 3,720 5,913 14,009 37,567 30,991 65,921 91,401 128,074 197,174 248,892 249,590 590,048 581,575 1,309,542
B B
Accounts and notes payable........oe.iciieoene 425,172 2,513 396 2,952 7,493 3,422 9,709 4,604 12,899 20,914 24,735 7,877 76,986 171,500 79,172
Bonds and mortgages payable . 531,642 2,112 2,392 717 2,702 6,098 3,088 6,687 12,078 17,292 25,992 8,302 71,100 188,950 184,132
Capital stocke....veocencn . . 705,600 5,741 14,493 12,577 24,674 16,408 45,917 38,313 53,266 42,750 31,108 62,916 43,182 121,362 192,893
Surplus and undivided profits- --------------- 1,549,150 17,337 111,595 13,273 1153 1,960 13,189 38,054 38,291 104,555 134,824 136,187 342,224 82,946 695,656
Gross sales and gross receipts from operations 1,991,141 1,819 1,287 5,459 23,455 8,496 27,113 40,238 97,756 159,811 159,255 128,709 409,772 272,549 655,422
Total compiled recelpte..eeseeeraenncnen. 2,078,725 1,860 1,517 5,703 23,695 8,723 30,618 40,802 99,423 165,873 163,905 134,602 422,062 284,417 695,525
Cost of goods sold and of operations.......... 996,157 1,095 878 4,785 19,012 4,378 19,624 23,174 64,106 95,289 78,603 60,049 209,168 169,994 246,002
Compiled net profit or net loss... . 385,737 12,686 11,073 11 502 16 068 206 13,318 4,478 ‘4 120 15,013 16,687 37,411 119,140 140,252 251,821
Net income or deficit........ . 385,565 12,686 11,073 117502 16,074 206 13,318 4,470 11. 136 15,001 16,676 37,342 119,123 140,268 251,804
Ineome tAX.ee« sresnsons 219,606 73 36 84 67 52 1,250 2,305 4,569 6,975 12,861 16,847 48,999 5,715 119,832
Dividends paid in cash and assets ot,her than
OWN BEOCK. < v earueernnseuuerrtasastinsraraanns 252,313 - - 88 339 119 640 2,432 8,064 12,724 20,328 16,998 30,508 9,260 150,813
MINING AND QUARRYING: ANTHRACITE MINING
Number of returns with balance sheets........ . 188 66 ) 27 35 14 19 7 3 1 2 - 2 1 -
( Thousand doilars)
Cashe..veuneens e errer et 25,783 118 ) 14 478 302 1,241 1,504 1,443 253 3,852 - 9,141 7,433 -
Notes and accounts receivable less reserve. 44,024 36 (2) 216 1,171 499 2,673 1,755 2,553 3,351 2,734 - 20,520 8,516 -
Inventories..... . 34,038 19 ) 22 233 629 1,013 784 169 428 1,531 - 23,402 5,808 -
InvestmentS..oiuvoonrvonans « 124,699 - (2) - 881 211 919 1,699 3,761 265 9,956 - 13,986 93,021 -
Capital assets less reserves.. . 106,170 209 [CD} 1,824 3,056 3,061 7,614 3,698 2,708 2,724 8,343 - 66,154 6,287 -
Total assets—Total liabilities......eeveeoern 352,393 395 ) 2,087 5,952 4,836 13,907 10,553 10,665 7,306 28,178 - 146,806 121,212 -
Accounts and notes payable......oeveees.. 57,998 107 2) 1,062 3,103 3,600 4,225 4,887 4,120 3,419 1,997 - 13,112 18,366 -
Bonds and mortgages payable . 21,823 - %) 755 644, 162 3,180 582 - 1,889 4,264 - 10,347 - -
Capital S10CK...errvrananas 52,384 363 (2) 582 1,048 564 1,043 1,271 164 35 12,563 - 3,287 30,914 -
Surplus and undivided prot‘its.... ........... | 199,975 13g6 (%) 1726 110 1270 3,803 1,422 5,502 12,066 8,231 - 114,731 69,898 -
Gross sales and gross receipts from operations 354,462 3,548 (2) 3,233 20,294 17,979 27,992 24,308 13,889 15,876 33,039 - 153,166 41,138 -
Total compiled recelptSe...veusereiiarenionnns 379,135 3,834 (%) 3,305 20,354 18,345 28,163 24,724 14,346 16,211 34,574 - 157,936 57,343 -
Cost of goods sold and of operations. 275,671 2,726 ) 2,878 16,677 11,455 24,035 21,523 11,625 11,478 28,082 - 115,061 30,131 -
Campiled net profit or net loss.. 26,760 1 (%) 1373 346 384 471 {101 1,137 784 228 - 7,443 18,062 -
Net income or defilcit........ 26,743 1 (2) 1373 346 384 471 1102 1,137 1784 212 - 7,443 18,062 -
TOCOME BAX < tas v vnensnnaeneasnssanasarsianns 4,358 2 (2) - 27 241 159 245 551 - - - 368 2,765 -
Dividends paid in cash and assets other than
OWN SEOCK s e vesenraneensnornns 10,470 - () - 22 2 100 255 402 - 238 - 177 9,274
MINING AND QUARRYING: BITUMINCUS COAL
AND LIGNITE MINING
Number of returns with balance sheets......... 1,536 379 151 201 326 135 117 112 48 21 33 7 3 2 1
(Thousand doflars)
CaShe.rrenunnsns rerreeneeaa, . 178,917 694 718 2,434 10,687 5,931 10,685 20,755 11,117 10,229 42,237 18,230 10,979 23,130 11,091
Notes and accounts receivable 1ess reserve. . 370,034 971 1,009 3,732 15,468 7,649 23,892 26,459 27,182 22,782 54,647 38,476 41,528 57,656 48,583
Inventories....... . 93,942 68 17 316 1,884 1,581 1,839 6,058 8,293 6,226 19,584 12,827 9,829 23,643 1,777
Investments....... . . 522,966 230 303 680 3,654 3,694 6,906 37,580 50,546 32,196 85,866 55,062 20,024 94,643 131,582
Capital assets less reserves.... . 1,093,660 2,056 2,822 6,992 22,845 25,650 36,612 71,817 74,815 61,507 288,843 123,869 111,742 181,126 82,964
Total assets—Total 1liabilities. . 2,314,677 4,176 4,997 14,639 56,527 46,113 82,944 168,101 176,459 137,337 502,955 252,910 198,313 386,444 282,762
Accounts and notes payable.... 301,976 3,689 2,338 7,417 26,856 16,486 27,359 25,249 27,098 9,731 58,633 19,676 17,252 46,011 14,181
Bonds and mortgages payable. 261,208 403 366 1,201 4,938 3,700 4,120 11,381 18,905 15,531 49,507 25,437 9,905 107,288 8,