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Letter of Transmittal

Treasury Department,
Office of the Commissioner of Internal Revenue,
Washington, D. C., August 6, 1969,

Dear Mr. Secretary:

[ am transmitting the complete report, Statistics of Income--1967,
Individual Income Tax Returns. This report was prepared in partial
fulfillment of the requirements of section 6108 of the Internal Revenue
Code, which prescribes that statistics be published annually with
respect to the operation of the income tax laws.

Statistics of Income presents quantitative data measuring taxpayer
response to the Federal income tax system, The content of this
report reflects comments and suggestions from the many users of
our data, both inside and outside Government, In line with their
expressed interest, new material is shown on gross rents and depreci-
ation; gross royalties and depletion; moving expense schedule items;
exemptions for child care and dependent parents; returns with health
insurance premiums; returns showing blindness exemptions; invest-
ment credit; and size of overpayment or tax due at time of filing,

Because of the continuing interest in small area data the tables
for standard metropolitan statistical areas have been extended to
cover 125 of the largest SMSA’s in the Nation. In addition, data are
presented for the first time for the New York - New Jersey and
Chicago - Northwestern Indiana standard consolidated areas,

/.,,7/1,.,. 77 24

Commissioner of Internal Revenite.

Hon, David M, Kennedy,
Secretary of the Treasury.
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Foreword

The data presented for individual income tax returns are estimates
based on a stratified sample of Forms 1040 and 1040A returns, and
represent coverage of all individual tax returns filed by the Nation's
taxpayers for tax year, 1967.

To facilitate its use, this report is organized in ten sections. Each
of the first five topical sections includes text, text tables, and charts,
followed by detailed basic tables, A table of contents is provided at
the front of each of these sections to permit easy reference to material
in that section,

Section 6 contains an explanation of the classifications and terms
used in this report, The sources and limitations of data and return
sampling procedures are described in section 7. Reproductions of the
1967 tax forms and instructions (section 9) and an index (section 10)
are provided to further aid readers in usingand understanding the data,
Historical data covering comparable income and tax data for tax
years 1958 to 1967 are presented in section 8.

The Internal Revenue Code of 1954, as amended, provides the legal
basis for tax activity detailed in this report. Amendments affecting
data for 1967 include provisions for:

(1) Increased social security taxes on self-employment income;
(2) Deductibility of part of the premiums paid for medical care
insurance without regard to the exclusion of 3 percent of adjusted
gross income applicable to other medical expenses;

(3) Applicability of the exclusion of 1 percent of adjusted gross
income for drug expenses and 3 percent of adjusted gross income
for all medical and dental expenses to persons age 65 or over
formerly exempt from those limitations;

(4) Reinstatement of investment credit and of accelerated depreci-
ation on realty after March 9, 1967,

Where appropriate, these changes in the tax law are explained in
the text of this report.

In addition to statistical data reflecting changes in the law, table
present new information including: :

(1) Gross rents, depreciation, and other rent expenses;

(2) Gross royalties, depletion, and other royalty expenses;

(3) Returns with moving expense schedule items;

(4) Exemptions for children living at home, not living at home,
dependent parents, and blindness;

(5) Returns with health insurance premium deduction;

(6) Returns with investment credit;

(7) Size of overpayment or tax due at time of filing,

These items are discussed in the applicable topical section of this
report,
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TAXPAYERS' INCOME EXCEEDS ONE-HALF
TRILLION DOLLARS

Taxpayers’ adjusted gross income reported on their
1667 individual returns totalled $504.8 billion, increas-
ing by $36.4 billion or 7.8 percent of the 1966 total and
reaching the half trillion level for the first time, The
income advance was paced by salary and wage income
which increased by $30.6 billion or 8.0 percent over
1966. Ranking next in absolute magnitude was the $3.7
billion increase in income from sales of capital assets,
registering a relative gain of 37.6 percent, Chart 1A
shows the composition of adjusted gross income by
source and also shows selected percent increases over
1966 for several sources. Table 1.1 provides a more
detailed view of income changes and levels and also
presents comparative data for 1966 and 1967 on returns
filed and tax liability.

Taxpayers filed 71,7 million returns for 1967 an in-
crease of 1.5 million or 2,1 percent more than the rec-
ord number filed for 1966, The number of taxable re-
turns increased by 2.0 million as nontaxable returns

declined by nearly half a million, The increase in the
population subject to the individual income tax only partly
accounted for the increase in adjusted gross income as
average income also rose,

Income tax liability, labelled ‘ ‘Income tax after credits'’
in table 1.1, increasing by 12,2 percent, outpaced the
relative increases in returns filed and adjusted gross
income, The $62.9 billion level of tax liability was $6.8
billion higher than for 1966. In aggregate, for every five
dollar increase inincome, tax liability increased by nearly
one dollar,

The impressive increase in tax liability also reflected
the rising income levels of taxpayers, While, as noted
above, the total number of tax returns filed increased
by 1.5 million, returns with income of $10,000 or more
increased by 2.0 million, This upward shift in the dis-
tribution of income continued a long trend illustrated in
chart 1B which shows, for instance, that the number of
returns in the $10,000 under $15,000 class quadrupled
between 1958 and 1967. For tax year 1958, one return in
fifteen indicated an income of $10,000 or more, while for
1967 more than one return in five reached this level.

1
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SALARIES
AND
WAGES
81.5%

MARRIED AND SINGLE TAXPAYERS
SHARE INCOME RISE

Taxpayers are required to report their marital status
each year primarily for the purpose of determining which
of three sets of rates will be used in the computation of
tax liability. For this purpose, taxpayers fall into one of
five marital status categories as indicated in table 1,2.
An examination of the table will show that for the two
major categories of returns by marital status, joint re-
turns of married persons and returns of single persons,
the increases in returns filed for 1967 over 1966 were
roughly equal. Furthermore, there was an upward shift
in the income distribution of both joint returns and re-
turns of single taxpayers,

This upward shift in income distribution for all returns
was partly reflected in a decrease in the number of re-
turns with income under $5,000. In recent years prior to
1967 the number of returns of single persons with income
under $5,000 had increased annually, In 1967, however,
the number of these returns remained virtually unchanged
while joint returns continued to decline,

Table 1.1~-NUMBER OF RETURNS, INCOME, AND TAXES: 1966 AND 1967

s
Increase or decrease
- 19
1966 1967 (-), 1967 over 1966
Number or
amount Percent,
(1) (2) (3) (4)
Number of returns, totale:cscoeescscsce 70,160,425 | 71,651,909 | 1,491,484 2.1
TAXADLE s e ovrmresaoarasasavossasnanes 56,709,076 | 58,672,938 | 1,963,862 3.5
NOMEAXADLE + + + v v s svsanneseerssnrennns 13,451,349 | 12,978,971 | —472,378 -3.5
(Million dollars)
Adjusted gross income (less deficit)... 468,451 504,809 36,359 7.8
Sources of income:
Salaries and vages (gross)e-resooerss 381,067 411,646 30,579 8.0
Business and profession net profit
1eSs net 1oBEi-rreerervsooanenans . 26,188 27,391 1,204 46
Farm net profit less net loss 4,070 3,353 717 =17.6
Partnership net profit less net loss. 10,726 11,534 808 7.5
Sales of capital assets net gain less
NEt LOBB st ssverersnsornanssoscsssens 9,941 13,682 3,741 37.6
Dividends (in adjusted gross income)® 13,998 14,202 204 1.5
Interest recesved?e..coserieieraioins 13,225 14,899 1,675 12.7
Rent net incone less net losg........ 2,608 2,538 =69 =2.7
Royalty net income less net loss..... 712 677 =36 ~5.0
All other sowrces (net)2e.c.nenvvsas 9,597 9,228 ~-368 -3.8
Statutory adjusiments®.s.eeceseeoasnans 3,681 4,342 661 17.9
Taxable 1NCOME-+sseseaeserorsraonsorasos 286,297 315,108 28,811 10.1
Income tax after creditB.eseccveccesees 56,087 62,920 6,833 12.2
Self-employment taxe....-.. . 1,499 1,553 54 3.6

1Includes dividends after exclusion from Form 10404.

2Includes interest received from Form 1040A.

3Includes income from pensions end annuities, small business corporations, estates
and trusts, ordlnary gain from depreciable property, other property, and other sources
from Forms 1040 and 1040A.

4Includes sick pay exclusion, moving expense deduction, employee business expense
deduction, and self-employment pension deduction.

NOTE: Detail may not add to total because of rounding-

Table 1.2 ~NUMBER OF RETURNS BY MARITAL STATUS AND ADJUSTED GROSS
INCOME CLASSES, 1966 AND 1967
[Taxable and nontaxable returns)

Adjusted gross income class and marital . Change, 1966

status 1966 1967 to 1967

(1) (2) (3)

A1l adjusted gross income Classes..+.....s 70,160,425 | 71,651,909 1,491,484
" Joint retuirns of husbands and wives..... 39,932,116 | 40,729,022 796,906
Returns of 5ingle DETEONS:««s-s-vsresers 25,181,624 | 25,896,576 714,952
Separate returns of husbands and wives.. 2,882,993 2,714,170 ~168,823
Returns of heads of household..ceeees.on 1,941,067 2,098,612 157,545
Returns of surviving sSpouses«.c.e.eseves 222,622 213,533 -9,089
Under $5,000, totallereviveninnnereioneeenaes 32,955,107 | 32,384,054 -571,053
Joint returns of husbands and wives. 9,289,966 8,858,941 -431,025
Returns of siagle persons.... 20,355,963 | 20,368,240 12,277
Separate returns of husbands 2,186,577 2,027,647 * -158,930
Returns of heads of household 981,070 998,066 16,996
Returns of surviving spouse.. 141,531 131,161 -10,370
$5,000 under $13,000, tOtale-srenens 23,797,560 | 23,834,696 37,136
Joint returns of husbands and wives 18,216,685 | 17,587,817 -628,868
Returns of single PersonS«:ce..veeoes 4,110,875 4,676,186 565,311
Separate returns of husbands and wives. 609,394 596,901 -12,493
Returns of heads of household.... . 797,204 908, 307 111,103
Returns of surviving spouse.s...eeseeavacass 63,401 65,486 2,085
$10,000 under $15,000, $018Lererrrvererioaoaes 9,262,59% | 10,385,432 1,122,838
Joint returns of husbands and wives......... 8,592,584 9,599,919 1,007,335
Returns of single PersonS-.«...-.e.:. . 486,408 581,818 95,410
Separate returns of husbands and wives. 58,315 58,253 -62
Returns of heads of household........ o 113,744 134,589 20,845
Returns of surviving spouses-...vcevcvaan.. 11,542 10,854 -688
$15,000 OF MOTe, tOTAL:rvranersnenurreaesecns 4,145,104 | 5,047,727 902,563
Joint returns of husbands and wives.. 3,832,881 4,682,345 849,464
Returns of single Persons:-ce.«-cs.- 228,378 270,332 41,954
Separate returns of husbands and wives 28,707 31,369 2,662
Returns of heads of household- 49,049 57,650 8,601
Returns of surviving spouse. 6,148 6,032 -1l6

1Includes returns with adjusted gross deficit.
NOTE: Detail may not add to total because of rounding.

DIVIDENDS AND OTHER DISTRIBUTIONS RECEIVED
BY INDIVIDUALS INCREASED BY $775 MILLION

For 1967, taxpayers reported domestic and foreign
dividends, capital gains dividends, and nontaxable dis-
tributions totalling $16.9 billion, an increase of 4.8 per-
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Table 1.3 —RETURNS WITH DIVIDENDS AND OTHER DISTRIBUTIONS:

Returns $5,000 under $10,000

Returns under $5,000

NUMBER OF RETURNS AND AMOUNT, BY ADJUSTED INCOME CLASSES

[Taxable and nontaxable returns)

Total dividends and Capital gains

Nontaxable
other distributions distributions received |distributions received Total

Domestic and foreign dividends received

Dividends in adjusted
gross income

Dividend exclusion

Ad justed gross income classes

Number of Amount | Number of Amount Number of Amount | Number of Amount Number of Amount Number of Amount

returns { Thousand returns { Thousand returns ( Thousand returns ( Thousand returns ( Thousend returns (Thousend
dollars) dollars) dollars) dollars) doliars) doliars)
1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
11,650,147 |16,942,979 | 2,886,767 | 1,462,408 | 1,148,817 186,076 | 11,589,535 | 15,294,557 | 10,987,705 | 1,092,357 | 6,657,088 | 14,202,149
Under $5,000:¢cciceiererieirninnnns 2,707,439 | 1,537,819 585,516 245,483 190,612 19,873 | 2,696,788 | 1,272,469 | 2,479,170 218,596 { 1,705,167 | 1,053,885
$5,000 under $10,000. . ccernenensen 3,297,414 | 2,124,709 771,272 286,210 294,000 | 21,306 | 3,277,877 | 1,817,205 | 3,079,258 259,816 { 1,675,969 | 1,557,407
$10,000 under $15,000. .. svsrverons 2,667,016 | 1,831,549 694,660 248,079 257,490 21,549 | 2,646,113 1,561,918 | 2,524,302 238,874 | 1,260,550 | 1,323,000

$15,000 OF DOTE- - vveennreernnss eoo | 2,978,278 11,448,902 835,319 682,636 406,715 123,38 | 2,968,757 | 10,642,965 | 2,904,975 375,071 | 2,015,402 | 10,267,856

NOTE: Detail may not add to total because of rounding.

cent over 1966, Dividends out of earnings and profits
of domestic and foreign corporations increased by 1.6
percent and accounted for $15.3 billion of the total, The
portion of domestic and foreign dividends carried into
adjusted gross income after subtraction of the dividend
exclusion remained unchanged from 1966 at 93 percent,

Capital gains dividends increased 50.1 percent to $1.5
billion for 1967, These reported gains represent dis-
tributed or undistributed long-term capital gains allo-
cated to individuals by regulated investment companies
and long-term capital gain distributions by real estate
investment trusts,

Also, as shown in table 1,3, nontaxable distributions,
which represent a return of the taxpayer’s capital in a
corporation, amounted to $186 million for 1967, an in-
crease of 31.7 percent. The increase in the amount of
nontaxable distributions represents a recovery of slightly
more than one-half the decline measured for 1966.

CAPITAL GAINS INCREASED SHARPLY

Income from sales of property which receive capital
gain treatment is one of the most volatile components of
adjusted gross income, as measured by year-to-year
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Table 1.4=-RETURNS WITH NET GAIN OR LOSS FROM SALES OF CAPITAL
ASSETS, 1966 AND 1967

Change 1966 to 1967
Item 1966 1967 Number or
Percent
amount
(1) (2) (3) (4)
NUMBER OF RETURNS
Net gain or net loss in adjusted gross
INCOME. ceravesasacsssrasosonnsnsraresas 7,586,808 | 8,398,251 811,443 10.7
Returns with net gain:
Net gain in adjusted gross income..... 6,002,379 | 6,956,005 | 953,626 15.9
Net short-term gain 545,826 | 1,049,187 503,361 92.2
Net short-term loss 2745456 244,966 =29,490 -10.7
Net long-term gaiNeeeesesess voo| 5,784,453 | 6,633,682 849,229 14.7
Net long-term loSSeeeeessscscosrrenans 62,320 103,116 40,796 65.5
Net long-term gain in excess of any
net short-term loSSssscsessccsserasss 557844453 | 6,633,682 849,229 14.7
Returns with net loss:
Net loss in adjusted gross income..... 1,584,429 | 1,442,246 | -142,183 =2.0
Net loss before statutory limitation..| 1,584,429 | 1,442,246 | -142,183 -9.0
Net short-term gain 109,431 104,064 =5,417 -5.0
Net short-term loss .. 527,206 423,413 | -103,793 -19.7
Net long~term gain.eessaesss P 124,233 92,164 -32,069 -25.8
Net long-term lOSSeeeesvsresasosansans 1,229,435 | 1,132,560 ~96,875 =7.9
(Thousand dollars)l
AMOUNT
Net gain or net loss in adjusted gross
income 9,941,232 (13,681,885 |3,740,603 37.6
Returns with net gain:
Net gain in adjusted gross income..... 10,960,261 |14,593,683 |3,633,422 33.2
Net short=term gainsesecevecocess e 626,994 | 1,747,455 1,120,461 178.7
Net short-term loss. 566,023 349,466 | -216,557 -38.3
Net long-term gain.. . |21,341,861 126,231,113 |4,889,252 22.9
Net long-term 10SS.eessesessos . 56,075 96,186 40,111 7.5
Net long-term gain i
net SHOTt-teIm 10SSessaseanss 20,775,829 25,881,660 |5,105,831 24.6
Returns with net loss:
Net loss in adjusted gross incomess... 1,018,979 911,798 { -107,181 -10.5
Net loss before statutory limitation..| 4,591,750 | 4,542,567 -49,183 -1.1
Net short-term gaiNeieievsvssssrosvass 84,162 108,883 24,723 29.4
Net short-term loss 1,988,798 | 1,996,812 8,014 0.4
Net long-term gain. 189,359 165,352 | -24,007 -12.7
Net long-term loss. 2,876,479 | 2,819,985 -56,494 =2.0

lAmounts are after any capital loss carryover.

changes, Such income totalled $13.7 billion in 1967, up
37.6 percent from the 1966 level, as againsta 7.8 percent
increase in adjusted gross income., Frequency of report-
ing of such income is also volatile as shown for example
by the 10.7 percent increase in returns, indicating that,
for many taxpayers, transactions yielding income or loss
receiving capital gain treatment are sporadic and not
regular occurrences,

Computation of Capital Gains and Losses

Table 1.4 shows the number of returns and amounts of
capital gain by the major components involved in the com-
putation of capital gain or loss included inadjusted gross
income,

Short-term gains and losses result from transactions
involving property held less than 6 months, Otherwise,
long-term gains or losses result, A net figureis computed
for each class of transaction, If one class of transaction
yields a gain and the other a loss, then the results are
netted against one another,

Short-term gains in excess of any long-term loss are
counted fully in adjusted gross income. One-half of the
net long-term gain in excess of any short-term loss is
counted in adjusted gross income, the excluded half is
nontaxable,

On returns with a net loss from all transactions, the
loss is deductible in computing adjusted gross income
subject to a statutory ceiling which limits the loss per
return to a maximum of $1,000, Any excess is not de-
ductible currently in the computation of adjusted gross
income,

Some kinds of business property, which are not con-
sidered capital assets under the Internal Revenue Code,
can receive capital gain treatment, under certain condi-
tions. Losses from such property may be treated as or-
dinary losses fully deductible in the computation of ad-
justed gross income, All or part of the gain from trans-
actions in business property may receive capital gain
treatment depending on the type of property, the length of
time held, and if depreciable the type of depreciation used.

Losses- which were not deductible in prior years be-
cause of the statutory limit may becarriedover. Losses
originating after 1963 are treated currently as either
short-term or long-term depending on the character of
the transaction in which they originated. Losses incurred
prior to 1964 are carried over as short-term losses in
the current year,

Components of Gain or Loss

Since the treatment of income on returns withan over-
all net gain differs from the treatment of income on re-
turns with an overall net loss, text table 1.4 and basic
table 13 at the end of this section include separate totals
for each class of returns, The text table shows that the
$13.7 billion of net capital gain income carried into ad-
justed gross income was, inaggregate, the resultof $14.6
billion from returns with an overall net gain minus $912
million from returns withanoverall netloss, The largest
component listed under net gain was the $25.9 billion of
net long-term gain in excess of any net short-term loss,
but only half of this, or about $12.9 billion, was carried
into adjusted gross income, The remaining $1.7 billion
arose from short-term gain which was orly slightly re-
duced by long-term losses, One may compute capital
gain in adjusted gross income from the components in
the text table for 1966 and 1967 but because of the round-
ing of data during statistical processing the totals thus
derived will not agree exactly with the totals actually
tabulated,

Net long-term capital gain in excess of net short-term
loss increased by $5.1 billion or 24,6 percent over the
corresponding 1966 level, However, the increase in short-
term gain was more volatile, since the 178,7 percent in-
crease produced a near tripling in its level,

On returns with an overall net loss, returns with
long-term transactions contributed somewhat more than
returns with short-term transactions to the overall $4.5
billion loss before statutory limitation. Since only $912
million was carried into adjusted gross income, $3.6
billion of loss was eligible to be carried over to future
years, The loss in adjusted gross income declined by
10.5 percent from 1966 while the total loss declined by
1.1 percent and, in absolute terms, by a lesser dollar
amount than the loss in adjusted gross income, This in-
dicated that relatively more taxpayers were subject tothe
statutory limit in 1967 than in 1966, A further indication
is that the average totalloss per returnincreased ($2,898
to $3,150), while the average loss per returncarried into
adjusted gross income decreased ($643 to $632).

The $3.6 billion eligible to be carried over to future
years was smaller than the $5.2 billion carried into the
1967 computation as shown in table 13, Of this latter
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Table 1.5 —~RETURNS WITH GROSS RENTAL INCOME:

GROSS RENTS RECEIVED, DEPRECIATION, OTHER EXPENSES, AND NET INCOME OR LOSS, BY ADJUSTED GROSS

INCOME CLASSES?!

Gross rents received Depreciation Other expenses Rents net income or loss?

Adjusted gross income classes Number of Amount Nurber of Amount Number of ' Amount Number of Amount

returns {Thousand returns (Thousand returns ( Thousand returns ( Thousand

dollars) dollars) doliars) dollars)

(1) (2) (3) (4) (5) (6) (7) (8)

Grand HOBALe et resenarearesansernsetnsessearaosesassssssssens 6,286,907 | 17,595,939 5,152,450 40y 604,916 5,650,411 | 10,378,416 6,269,975 2,612,600
Taxable TEtUTNS, $0tAL.euseuseunesuerosorerosaenseesesussasiosssonas 5,108,782 | 14,442,404 4,321,019 3,796,414 4y 645,704 8,344,693 5,092,259 2,301,290

Under $1,000+cc0000e (%) (*) (%) (%) (%) (%) (%) [©)
$1,000 under $2,000.. 116,692 155,371 86,193 40,548 98,793 73,620 116,492 41,204
$2,000 under $3,000.. 187,207 357,897 137,427 86,780 161,758 168,417 187,008 102,700
$3,000 under $4,000. 269,778 7745736 203,092 112,207 238,743 537,189 268,387 125,341
$4,000 under $5,000. 313,231 594,782 241,171 144,939 273,847 329,160 313,231 120, 683
$5,000 under $6,000. 357,573 728,642 298,156 184,941 321,412 418,793 356,382 124,908
$6,000 under $7,000 414,514 868,855 356,416 243,568 379,196 525,141 412,331 100,147
$7,000 under $8,000 443,954 803,548 388,968 234,711 412,926 491,042 442,563 77,792
$8,000 under $9,00 429,779 860,910 366,985 244,233 389,824 537,5% 426,371 79,082
$9,000 under $10,000 397,901 780,770 350,451 218,330 368,261 462,743 396,909 99,698
$10,000 under $15,000. . c.crerancorssssoorscrecnasosescsosssssansas 1,207,811 2,789,711 1,061,653 788,412 1,121,665 1,675,864 1,203,877 325,440
$15,000 under $20,000.. 420,074 1,386,818 363,213 376,967 386,927 763,803 419,331 246,048
$20,000 under $50,000.. 443,328 2,829,724 378,765 729,760 398,986 1,517,132 442,583 582,839
$50,000 under $100,000... 81,076 921,822 68,855 243,770 71,547 475,903 80,971 202,142
$100,000 under $200,000.. 16,749 385,116 13,777 83,718 14,493 238,340 16,724 63,048
$200,000 under $500,000. ... 4,252 138,331 3,406 40,645 3,605 89,433 4y241 8,252
$500,000 under $1,000,000.. 754 39,094 622 13,806 651 24,707 750 3580
$1,000,000 OT IOTE..usrnruesernrarancocnsarsssensssssssosnesassanes 336 20,431 279 8,324 289 12,309 335 202
Nontaxable returns, t0t8leserasenearesessarscscassscssiatassscescnns 1,178,124 3,153,537 831,429 808,502 1,004,705 2,033,724 1,177,717 311,309
No adjusted gross income... 97,572 757,201 82,594 260,474 84,993 680,407 97,566 -183,678
Under $600..cuuessenees 90,327 151,602 65,496 40,799 81,162 112,318 90,327 -1,514
$600 under $1,000. 112,417 187,652 75,792 48,129 95,916 118,020 112,417 21,502
$1,000 under $2,000. 410,079 740,963 274,280 153,204 347,641 389,950 409,879 197,809
$2,000 under $3,000. 233,409 481,425 157,846 105,372 197,525 246,358 233,210 129,695
$3,000 under $4,000. 110,284 286,247 79,278 58,195 92,476 155,136 110,284 72,915
$4,000 under $5,000. 49,778 171,903 40,618 43,540 42,215 94,117 49,778 34,246
$5,000 OF HOT€4 et v asesssnssesosasausesssasssonssssiosessnnsssannsn 74,258 376,544 55,525 98,789 62,777 237,418 74,256 40,334
Returns under $5,000. «euu.erssrsrosssennsroranesronsronnasiossesses 1,994,547 45665,623 1,445,378 1,094,942 1,717,851 2,908,194 1,992,352 662,491
Returns $5,000 under $10,000.c.csesieseencesses 2,106,382 42744584 1,807,261 1,180,634 1,924,596 2,582,554 2,097,217 511,395
Returns $10,000 under $15,000 1,215,217 2,850,053 1,067,59% 808,240 1,128,044 1,709,328 1,211,283 332,490
Returns $15,000 OF TOTC. s ssssesessssseenssosssssesssnennssossossens 970,761 5,805,679 832,217 1,521,100 879,920 3,178,340 969,123 1,106,224

See text for "Explanation of Classifications and Terms" and "Sources of Data, Description of the Sample and Limitations of the Data."
s*) An asterisk in a cell denotes that the estimate is not shown separately because of high sampling variability. However, the data are included in the appropriate totals.
Includes returns with gross rents received, depreciation, and other expenses, but neither net income nor net loss from rents.

2Rents net income less rents net loss.
NOTE: Detail may not add to total because of rounding.

amount, $2.2 billion was fully absorbed on returns with an
overall net gain, Of the remaining $3.0 billion reported
on returns with an overall net loss, it is not possible to
trace from aggregate statistics how much was absorbed
in the adjusted gross income computation and how much
was eligible to be carried over to a second year,

$17. 6 BILLION OF GROSS RENT INCOME REPORTED

Table 1.5 shows rental income and expense data from
Form 1040, schedule B, for those taxpayers who reported
gross rents for 1967,

To arrive at rent net income or loss, the $17.6 billion
of gross rents in this table was reduced by depreciation
in the case of buildings, and other rental expenses such
as agent commissions, interest, taxes, insurance, ad-
vertising, and minor repairs. Taxpayers with gross
rents reported depreciation of -$4.6 billion and other
rental expenses totalling $10.4 billion leaving net income
equal to $2.6 billion,

The figure for net rental income less netrental loss in
tablel.1 amounted to only $2,5 billion because that figure
reflects returns of some taxpayers who had no rental
receipts but who nevertheless deducted rental expenses.
This $2.5 billion of rent net income less loss was the total
amount carried into adjusted gross income, Table 15 at
the end of this section presents data for returns with rent
net income or loss whether or not gross rental receipts
were reported.

REPORTED GROSS ROYALTY INCOME
EQUALS $1.1 BILLION

Royalty income and expense data from schedule B for
returns with gross royalty income is presented in table
1.6. For 1967, taxpayers reported gross royalty income
totalling $1.1 billion, Gross royalty income consisted of
royalties from oil, gas or mineral properties and roy-
alties from copyrights and patents,

To determine royalty net income or loss in this table,
gross royalty income was reduced by depletion and other
royalty expenses such as office rent, clerical help, in-
terest, taxes and similar items, Taxpayers with gross
royalties reported depletion of $258 million and other
royalty expenses amounting to $194 million, leaving roy-
alty net income of $686 million, The figure in table 1.1
for royalty net income or loss amounted to only $677
million because some taxpayers who had no royalty re-
ceipts deducted royalty expenses, The $677 million figure
was the net total figure carried into adjusted gross in-
come, Table 16, at the end of this section, reflects data
for returns with royalty income or loss, whether or not
gross royalty receipts were reported,

SELECTED PATTERNS OF INCOME

The extensive statistics on patterns of income included
in basic table 9 at the end of this section are summarized
in a very condensed form in text table 1.7,




Table 1.6—RETURNS WITH GROSS ROYALTY INCOME:

Individual Returns/1967 « Returns Filed and Sources of Income

GROSS ROYALTIES RECEIVED, DEPLETION, OTHER EXPENSES, AND NET INCOME OR LOSS,

BY ADJUSTED GROSS INCOME CLASSES?®

Gross royalties Royalties net income
received Depletion Other expenses or loss?
Ad justed gross income classes
Number of Amount Number of Amountd Number of Amount Number of Amount
returns (Thoueand returns (Thousan returns (Thousand returns (Thousand
dollars} dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8)

[ 20T B a2 T T 561,974 1,137,810 417,43C 258,403 277,028 193,847 560,910 685,537
Taxable returns, total..eeeereraraiiiiriiiiiiiiiintiiiineaaaanans 460,945 999,517 340,239 228,914 226,983 126,333 459,989 644,249
Under $1,000.... (*) (=} - - (*) () (*} (%)
$1,000 under $2,0 8,544 9,407 8,344 2,501 5,956 569 8,544 6,337

$2,000 under $3,000 11,536 8,5% 10,339 2,247 4,377 73 11,536 6,274
$3,000 under $4,000 28,613 27,733 24,241 5,837 14,700 5,098 28,613 16,798
$4,000 under $5,000. 28,264 36,197 21,904 9,170 15,897 2,312 28,264 24,716
$5,000 under $6,000 -+t triontiintoiiaintentoerirttriiiatroneians 27,311 27,509 24,33C 7,503 12,528 1,382 27,112 18,624
,000 under $7,000. ccuurietiraruerausanetoiteriiiiaesiissaieian, 35,718 22,618 26,182 5,207 14,551 2,711 35,718 14,702
$7,000 under $8,000. - st ruetiriiuciniiietiiiiiiii it 30,569 33,736 21,316 5,027 14,511 1,342 30,569 27,368
$8,000 under $9,000 . vt tuierttiriinnirieiiioniiiiioniiiieoiienss 18,480 24,970 13,00C 5,913 8,617 1,351 18,480 17,707
$9,000 under $10,000 -« creerntrirenatatiiiiatt i eaiaeas 27,703 34,534 18,358 8,574 11,205 2,325 27,703 23,635
$10,000 under $15,000¢ ceversrererueriursrieresitiusesnciesscasans 84,876 87,367 61,39¢ 19,855 38,846 10,041 84,479 57,472
$15,000 under $20,000¢ s« ceerneeenrratrsisenrsoitonnantosnrarsenns 48,713 87,250 34,494 19,525 23,561 10,877 48,646 56,841
$20,000 under $50,0000 ..« erournsuriionntratareriaiactssncasesns 80,433 246,292 53,812 52,980 42,492 25,904 80,225 167,420
$50,000 under $100,0000 ¢ cuuteeiirensronennisisnroocrsnressansiass 19,980 153,628 15,328 36,459 12,490 22,831 19,910 94,334
$100,000 under $200,000: ¢« steurrmeinienntrarenernscanerancsseses 6,302 92,429 5,015 22,526 4,204 18,407 6,293 51,476
$200,000 under $500,000 4+« rturnseurnsernnnennneeannesnrnaooins 2,103 64,475 1,701 15,422 1,418 12,829 2,099 36,215
$500,000 under $1,000,000 . curaesrirrnurareraurnrerarenerraronans 425 21,499 339 5,198 310 3,927 424 12,374
$1,000,000 OF MOTE -+« rereereoutnentarenrseseennsererasosasrasasnns 184 19,577 14C 4,970 129 3,276 183 11,331
Nontaxable returns, tOtaLl. .. cveeeernecrinnncriirneinnnnaionaannis 101,026 138,294 77,188 29,492 50,046 67,513 100,921 41,289
No adjusted gross InCOMe-««+cceemerinamniinitntiiiiiiniarineaannns 10,696 26,8% 9,569 7,197 4,507 3,186 10,691 16,511
Under $600........ 5,574 3,676 5,175 991 6,361 254 5,574 2,59
$600 under $1,000 10,533 5,042 7,153 1,136 ’ 10,533 3,741
$1,000 under $2,000 25,868 15,070 20,684 3,651 13,326 824 25,868 10,595
42,000 under $3,000 22,625 12,169 14,91C 2,978 12,323 1,906 22,625 7,285
$3,000 under $4,000 11,331 7,073 7,358 1,951 4,970 180 11,331 5,572
$,000 under $5,000 4,183 1,869 3,585 415 1,995 6l 4,183 1,393
$5,000 OF MOTE . cvrrerereeiatoreenntiesatenesorcsaroraerasoisenns 10,216 65,871 8,754 11,173 6,564 61,102 10,116 -6,404
Returns under $5,000 168,960 156,055 133,264 38,073 85,603 15,542 168,955 102,444
Returns $5,000 under $10,000 148,047 163,391 110,411 37,751 67,041 10,832 147,847 114,810
Returns $10,000 under $15,000. 85,728 89,982 62,064 20,263 39,114 10,070 85,330 59,650
REtUrns $15,000 OF MOTE .+« s e seeenesentuaronersuotussansaarosesiosns 159,239 728,382 111,691 162,316 85,270 157,403 158,778 408,633
See text for "Explanation of Classifications and Terms” and "Sources of Data, Description of the Sample and Limitations of the Data."
(*) An asterisk in a cell denotes that the estimate is not shown separately because of high sampling variatility. However, the data are included in the appropriate totals.

llncludes returns with gross royalties but neither net income nor net loss from royalties.

2Royalties net income less royalties net loss-
NOTE: Detail may not add to total because of rounding-.

In classifying a return by pattern of income, each source
of income reported was categorized as belonging toone of
four types of income, The four types of income used in
classifying the returns were salaries and wages, business
income, sales of property income, and investment and
other income. There are 15 different combinations of
these types of income possible, Basic table 9 presents
data for returns with each of these fifteen patterns of
income,

Somewhat more than half of all returns for 1967 showed
only one type of income, and inthe vast majority of cases
it was salaries and wages, Returns with two types usually
exhibited combinations that included salaries and wages
or investment and ‘‘other’’ income as table 1,7 shows,
In most cases, the two types were present together, Thus
table 9 shows that this combination was present on 18.7
million of the 25.4 million returns with two types of
income,

The distribution of total income by number of types in
table 1,7 contrasts with the distribution of returns, More
of the income is accounted for by returns with two types
of income than by returns with one type, Salaries and
wages on returns with two types of income exceeded the
total reported on returns with only one type. Average
income per return increased as the number of types of
income increased, with salaries accounting for a declin-

Table 1.7—SELECTED PATTERNS OF INCOME: NUMBER OF RETURNS AND
AMOUNT OF INCOME BY TYPE OF INCOME

. Total, all Returns with=
Type of income +
returns One type Two types |Three types{Four types
(1) (2) &) (4 5
NUMBER OF RETURNS ) ) )
Totals, all types.. 71,651,909 36,934,393 25,40i,026 7,678,799 | 1,637,688
Salaries and wages
(EIOBS)evnnnnneeenenes| 64,075,189 33,522,554 | 22,437,276 | 6,472,343 | 1,637,688
Business net income or
losslienan. fesiaseens 10,328,939 1,169,561 3,592,073 | 3,929,617 | 1,637,688
Sales of property net
gain or 1086%.cesueoas 84616,147 14,676 1,713,344 | 5,250,439 | 1,637,688
Investment and other
incomessaeeanas venees| 345,308,647 2,227,602 | 23,059,359 | 7,383,998 | 1,637,688
(Thousand dollars)
AMDUNTS
Totals, all types..| 509,136,434 [171,967,409 204,529,274 |99,167,040 {33,472,711
Salaries and wages
(GTO88) e saremsannseens 411,646,226 [160,393,216 |172,478,643 | 62,193,841 |16,563,676
Business net ncome or
43,745,484 | 4,450,194 | 13,683,836 |18,220,993 | 7,390,461
Sales of prope ty net
gain or 1086%.esesssss | 13,644,959 19,682 | 2,225,171 | 6,783,162 | 4,616,944
Investment and other
1ncome>. sues-nsesneres| 40,116,615| 7,104,317 | 16,141,624 |11,969,044 | 4,901,630

lIncludes business or profession, farm, partnership and Small
net profit or net loss.

2Tncludes gain or loss from sales of capital assets, gain from sales of depreciable
property, and gain or loss from sales of property other than capital assets.

3Includes dividends in adjusted gross income, interest received, rent, royalty,
estate and trust, net income or net loss, pension and annuities, and other sources net
income or loss.

Business Corporation

ing percentage of total income, However, average sala-
ries and wages per return increased as the number of
types of income increased,




Table 1.—~NUMBER OF RETURNS, ADJUSTED GROSS INCOME, TAXABLE INCOME, AND INCOME TAX AFTER CREDITS, BY ADJUSTED GROSS INCOME CLASSES, AND CLASSES CUMULATED
[Taxable and nontaxable returns)

All returns Taxable returns
Returns Adjusted gross income Returns Adjusted gross income Taxable income Income tax after credits
t Of —
Adjusted gross income classes and classes cumulated Percent Amount Percent Percent Anount Percent | Amount Percent | Amount Percent o ‘}.Xemge
Number of of Number of of of Taxable | AdJusted | *70oTe
total | (Thousend [ 4oia72 total | (Thousand total | (Thousand | tota) | (Thousana | Total |5 0 -"| gross
dollars) dollars) dollars) dollers) income {(foilars)
() (2} (3) (4) (5) (6) (7) (8) (9) (10) (11) (12) (13) (14) (15)
ADJUSTED GROSS INCOME CLASSES
TOtaLe s e ununtrunsnetasasiussereraceiasasuossnnrenossassaasessel 71,651,909 | 100.0 {2504,809,479 - | 58,672,938 | 100.0 | 487,445,498 | 100.0 |314,273,128 | 100.0 | 62,919,958 | 100.0 20.0 12.9 1,072
No adjusted groSS inCOmMEesecsecerassrorsencscssosssnversronrenncanss 369,384 0.5 21,832,272 - - - - - A - - - - - -
Under $600..creessernesanns 4,080,211 5.7 1,362,953 0.3 - - - - - - - - - - -
$600 under $1,000........ 3,319,019 4.6 2,640,891 0.5 622,581 1.1 585,928 0.1 35,442 | (%) 5,014 | (%) 14.1 0.9 8
$1,000 under $2,000. 7,561,689 10.6 | 11,224,021 2.2 | 5,002,397 8.5 7,454,136 1.5 | 2,620,713 0.8 373,647 0.6 14.3 5.0 75
$2,000 under $3,000. 5,905,285 8.2 | 14,730,832 2.9 4,350,531 7.4 | 10,901,426 2.2 | 5,373,744 1.7 792,549 1.3 14.7 7.3 182
$3,000 under $4,000. 5,697,243 8.0 | 19,917,493 3.9 | 4,904,314 8.4 | 17,170,144 3.5 | 9,000,392 2.9 | 1,383,731 2.2 15.4 8.1 282
$4,000 under $5,000... 5,451,222 7.6 | 24,521,666 4.8 4,968,808 8.5 | 22,379,529 4.6 | 12,134,617 3.9 | 1,914,323 3.0 15.8 8.6 385
5,000 under $6,000. .| 5,186,943 7.2 | 28,539,190 5.6 | 4,969,466 8.5 | 27,356,790 5.6-| 15,170,125 4.8 | 2,429,517 3.9 16.0 8.9 489
6,000 under $7,000. .| 5,219,185 7.3 | 33,924,784 6.7 | 5,117,757 8.7 | 33,271,371 6.8 | 18,885,878 6.0 | 3,066,417 4.9 16.2 9.2 599
7,000 under $8,000. .| 511,630 7.1 | 38,271,714 7.6 | 5,058,847 8.6 | 37,879,050 7.8 | 21,705,215 6.9 | 3,562,928 5.7 16.4 9.4 04
8,000 under $9,000. | 4s477,650 6.2 | 38,025,477 7.5 | 4,452,228 7.6 | 37,811,750 7.8 | 22,561,172 7.2 | 3,766,271 6.0 16.7 10.0 846
9,000 under $10,000 | 3,839,287 5.4 | 36,412,322 7.2 | 3,827,088 6.5 | 36,296,200 7.4 | 22,311,758 7.1 | 3,774,797 6.0 | -16.9 10.4 986
10,000 under $15,000. .| 10,385,432 14,5 | 124,433,259 24.6 | 10,363,364 17.7 | 124,171,355 25.5 | 82,684,309 26.3 | 14,627,244 23,2 17.7 11.8 1,411
15,000 under $20,000. 2,761,962 3.9 | 46,863,851 -9.2 | 2,755,946 47| 46,762,413 9.6 | 33,921,078 10.8 | 6,561,539 10.4 19.3 14.0 2,381
520,000 under $50,000. .| 1,958,137 2.7 | 55,056,463 10.9 | 1,952,979 3.3| 54,913,543 11.3 | 42,874,949 13.6 | 10,281,599 16.3 24.0 18.7 5,265
50,000 under $100,000.. 260, 607 0.4 | 17,202,731 3.4 260,010 0.4 | 17,162,485 3.5 | 14,146,777 4.5 | 5,054,522 8.0 35.7 -29.5 19,440
100,000 under $200,000... . 51,352 0.1 6,768,206 1.3 51,120 0.1 65,736,696 1.4 | 5,527,503 1.8 2,509,081 4.0 45.4 37.2 49,082
200,000 under $500,000. .. . 12,738 | (4) 3,650,813 0.7 12,634 | (%) 3,619,477 0.7 1 2,900,511 0.9 | 1,504,850 2.4 51.9 4.6 19,111
500,000 under $1,000,000 . 2,096 | (%) 1,409,980 0.3 2,056 | (%) 1,382,919 0.3 | 1,117,746 0.4 604, 643 1.0 54.1 43.7 | 294,087
1,000,000 OF mOXe...... . 835 | (%) 1,685,104 0.3 812 | (%) 1,590,286 0.3 | 1,300,199 0.4 707,286 1.1 54.4 .5 | 87,042
CUMULATED FROM LOWEST ADJUSTED GROSS INCOME CLASSES
No 8djusted GTOSS INCOME . susesesrsaronecnssonornensesstnernnressanes 369,384 0.5 | 21,832,272 - - - - - - - - - - - -
Under e reeriierenresiieireisssesseaans| 4449,595 6.2 1,362,953 0.3 - - - - - - - - - - -
Under 7,768,614 10.8 4,003,844 0.8 622,581 1.1 585,928 0.1 35,442 +) 5,004 ) 14.1 0.9 8
Under .| 15,330,303 2.4 | 15,227,865 3.0 | 5,624,978 9.6 8,040,064 1.6 | 2,656,155 0.8 378,661 0.6 14.3 4.7 67
Under .| 21,235,588 29.6 | 29,958,697 5.9 9,975,509 17.0{ 18,941,490 3.9 8,029,899 2.6 | 1,171,210 1.9 14.6 6.2 117
Under .| 26,932,831 37.6 | 49,876,190 9.8 | 14,879,823 25.4 | 36,111,634 7.4 | 17,030,291 5.4 | 2,554,941 4.1 15.0 7.1 172
Under .| 32,384,053 45.2 | 74,397,856 14.7 | 19,848,631 33.8| 58,491,163 12.0 | 29,164,908 9.3 | 4,469,264 7.1 15.3 7.6 225
Under .| 37,570,996 52.4 | 102,937,046 20.3 | 24,818,097 42.3 | 85,847,953 17.6 | 44,335,033 1.1 | 6,898,781 1.0 15.6 8.0 278
Under .| 42,790,181 59.7 | 136,861,830 27.0 | 29,935,854 51.0 | 119,119,324 24.4 | 63,220,911 20.1 | 9,965,198 15.8 15.8 8.4 333
Under .| 47,901,811 66.9 | 175,133,544 34.6 | 34,994,700 59.6 | 156,998,374 32.2 | 84,926,126 27.0 | 13,528,126 21.5 15.9 8.6 387
Under .| 52,379,462 73.1 | 213,159,021 42,1 | 39,446,929 67.2 | 194,810,124 40.0 |107,487,298 34.2 | 17,294,397 27.5 16.1 8.9 438
Under .. .| 56,218,749 78.5 | 249,571,343 49.3 | 43,274,007 73.8 | 231,106,324 47.4 (129,799,056 41.3 | 21,069,194 33.5 16.2 9.1 487
Under $15,000¢ .« ceeesesesnnecncanas .| 66,604,181 93.0 | 374,004,602 73.8 | 53,637,381 91.4 | 355,277,679 72.9 |212,483,365 67.6 | 35,696,438 56.7 16.8 10.0 666
Under $20,000. ¢ ecunersussemoceenans 69,366,143 96.8 | 420,868,453 83.1 | 56,393,327 96.1 | 402,040,092 82.5 | 246,404,443 78.4 | 42,257,977 67.2 17.1 10.5 749
Under $50,000. .. 71,324,280 99.5 | 475,924,916 93.9 | 58,346,306 99.4 | 456,953,635 93.7 | 289,279,392 92.0 | 52,539,576 83.5 18.2 1.5 900
Under $100,000. . 71,584,887 99.9 | 493,127,647 97.3 | 58,606,316 99.9 | 474,116,120 97.3 |303,426,169 96.5 | 57,594,098 91.5 19.0 12.1 983
Under $200,000. . 71,636,239 | 100.0 | 499,895,853 98.7 | 58,657,436 | 100.0 | 480,852,816 98.6 | 308,953,672 98.3 | 60,103,179 95.5 19.5 12.5 1,025
Under $500,000. . 71,648,977 | 100.0 | 503,546,666 99.4 | 58,670,070 | 100.0 | 484,472,293 99.4 | 311,854,183 99.2 | 61,608,029 97.9 19.8 12.7 1,050
Under $150005000. . ceseteoreensosrannnnrasecscarnnssaeeasssaonsensss] 71,651,073 | 100.0 | 504,956,646 99.7 | 58,672,126 | 100.0 ] 485,855,212 99.7 |312,97,929 99.6 | 62,212,672 98.9 19.9 12.8 1,060
A1l TEBUINS et eereatorosoneansosrarocvssreasvansossssorasansannoees| 7T1p651,909 | 100.0 [ 504,809,479 - | 58,672,938 | 100.0 | 487,445,498 | 100.0 {314,273,128 [ 100.0 | 62,919,958 | 100.0 20.0 12.9 1,072
CUMULATED FROM HIGHEST ADJUSTED GROSS INCOME CLASSES

1,000,000 or more... 835 (“) 1,685,104 0.3 812 (“) 1,590,286 0.3} 1,301,199 0.4 707,286 1.1 544 44.5 | 87,042
500,000 or more.. 2,931 | (%) 3,095,084 0.6 2,868 | (%) 2,973,205 0.6 | 2,418,945 0.8 | 1,311,929 2.1 54.2 4.1 | 457,437
200,000 or more.. 15,669 | (%) 6,745,897 1.3 15,502 | (%) 6,592,682 1.4 | 5,319,456 1.7 | 2,816,779 4.5 53.0 42.7 | 181,704
100,000 or more 67,021 0.1 | 13,514,103 2.7 66,622 0.1| 13,329,378 2.7 { 10,846,959 3.5 | 5,325,860 8.5 49.1 40.0 79,941
50,000 or more. 327,628 0.5 | 30,716,834 6.1 326,632 0.6 | 30,491,863 6.3 | 24,993,736 8.0 | 10,380,382 16.5 4.5 34.0 31,780
20,000 or more. 2,285,765 3.2 | 85,773,297 16.9 | 2,279,611 3.9 | 85,405,406 17.5 | 67,868,685 21.6 | 20,661,981 32.8 30.4 24.2 9,064
15,000 or more. 5,047,727 7.0 | 132,637,148 26.2 | 5,035,557 8.6 | 132,167,819 27.1 |101,789,763 32.4 | 27,223,520 43.3 26.7 20.6 5,406
10,000 or more. 15,433,159 21.5 | 257,070,407 50.7 | 15,398,921 26.2 | 256,339,174 52.6 |184,474,072 58.7 | 41,850,764 66.5 22.7 16.3 2,78
19,272,446 26.9 | 293,482,729 57.9 | 19,226,009 32.8 1 292,635,374 60.0 206,785,830 65.8 | 45,625,561 72.5 22.1 15.6 2,373
23,750,097 33.1 | 331,508,206 65.4 | 23,678,237 40.4 1 330,447,124 | 7.8 229,347,002 73.0 | 49,391,832 78.5 21.5 14.9 2,086
28,861,727 40.3 | 369,779,920 73.0 | 28,737,084 49.0 | 368,326,174 75.6 |251,052,217 79.9 | 52,954,760 84.2 21.1 14.4 1,843
34,080,912 47.6 | 403,704,704 79.7 | 33,854,841 57.1 | 401,597,545 82.4 269,938,005 85.9 | 56,021,177 89.0 20.8 13.9 1,655
39,267,855 54.8 | 432,243,89% 85.3 | 38,824,307 66.2 | 428,954,335 88.0 | 285,108,220 90.7 | 58,450,69% 92.9 20.5 13.6 1,506
$45000 OF OT@4 e tuerunraennnsensosesossenneseenesasesnaesesnanennas| 4hoy719,077 62.4 | 456,765,560 90.2 | 43,793,115 74.6 | 451,333,864 92.6 |297,242,837 94.6 | 60,365,017 95.9 20.3 13.4 1,378
$3,000 or more. ..| 50,416,320 70.4 | 476,683,053 9.1 | 48,697,429 83.0 | 468,504,008 96.1 | 306,243,229 97.4 | 61,748,748 98.1 20.2 13.2 1,268
42,000 or more. ceeee-.| 56,323,605 78.6 | 491,413,885 97.0 | 53,047,960 90.4 | 479,405,434 98.4 {311,616,973 99.2 | e2,541,297 99.4 20.1 13.0 1,179
$1,000 or more. ..| 63,883,294 89.2 | 502,637,906 99.2 | 58,050,357 98.9 | 486,859,570 99.9 | 314,237,686 | 100.0 | 62,914,944 | 100.0 20.0 12.9 1,084
$600 OT MOT.svesverssaarasaanas .| 67,202,313 93.8 | 505,278,797 99.7 | 58,672,938 | 100.0 | 487,445,498 | 100.0 |314,273,128 | 100.0 | €,919,958 | 100.0 20.0 12.9 1,072
Returns with edjusted gross income.... .| 71,282,524 99.5 | 506,641,751 | 100.0 | 58,672,938 | 100.0 | 487,445,498 | 100.0 {314,273,128 | 100.0 | 62,919,958 | 100.0 20.0 12.9 1,072
A1l TEUUTNS s eruneerannnsensserusrsmaaenonans 71,651,909 | 100.0 | 504,809,479 - | 58,672,938 | 100.0 | 487,445,498 | 100.0 314,273,128 | 100.0 | 2,919,958 | 100.0 20.0 12.9 1,072

See text for "Explanation of Classifications and Terms" and "Sources of Data, Description of the Sample and Limitations of the Data."
lpercents are based on total adjusted gross income of $506,641,751 instead of adjusted gross income less deficit of $504,809,479.
2adjusted gross income less deficit. 3peficit. “Less than 0.05 percent.

NOTE: Detail may not add to total because of rounding.
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Table 2 .—ALL RETURNS: ADJUSTED GROSS

INCOME, TOTAL DEDUCTIONS, EXEMPTIONS, TAXABLE INCOME, AND INCOME TAX AFTER CREDITS, BY ADJUSTED GROSS INCOME CLASSES AND
BY MARITAL STATUS OF TAXPAYER

Ad justed

Incame tax

Ad justed

Income tax

gross Total Exemptions Taxable after gross Total Exempticns Taxable after

Ad justed gross incame classes Nz:euingl income deductions income credits N\:l::;nzf incame deductions (Amount ) income eredits

(M ™ d (™ (T (Th d ( Thousand ( Thousand ( Thou sand ( Thousand ( Thousand

dollars) dollars) dollars) dollars) dollars) dollars) doliara) doliars) dollars) dollars)

All retumrns Joint returns of husbands and wives
Grand totele....... . e 71,651,909 |1504,809,479 | 81,725,998 | 118,821,574 | 315,108,212 | 62,919,958 | 40,729,022 |1395,117,003 | 63,227,566 | 92,754,729 | 245,435,710 49,192,50¢
Taxsble returns, total... 58,672,938 | 487,445,498 74,047,984 99,127,686 | 314,273,128 €2,919,958 36,083,519 | 384,428,734 59,052,998 80,606,422 | 244,769,928 49,192,506
Under $1,000........ £22,581 585,928 177,057 373,549 35,442 5,004 - - - - - -
$1,000 under $2,000. 5,002,397 7,454,136 1,571,972 3,261,251 2,620,713 373,647 134,636 242,313 54,499 161,563 2€,170 3,643
$2,000 under $3,000. 4,350,531 | 10,901,426 1,732,315 3,794,838 5,373,744 792,549 721,764 1,866,277 366,543 1,027,260 472,314 €5,534
$3,000 under $4,000. 4,904,314 | 17,170,144 2,573,295 5,598,099 9,000,392 1,383,731 1,541,846 5,455,508 973,787 2,733,827 1,748,190 245,430
$4,000 under $5,000. 4,968,808 22,379,529 3,360,058 6,887,016 12,134,617 1,914,323 2,218,612 10,041,247 1,707,294 4,412,370 3,922,045 560,779
$5,000 under $6,000. 4,969,466 | 27,356,790 4,188,373 7,998,273 | 15,170,125 2,429,517 2,809,778 | 15,514,567 2,596,218 6,029,165 6,889,168 1,012,240
$6,000 under $7,000. . 5,117,757 | 33,271,371 5,110,579 9,274,919 | 18,885,878 3,066,417 3,439,162 | 22,399,942 3,655,528 7,690,129 | 11,054,295 1,671,842
$7,000 under $8,000. . .. 5,058,847 | 37,879,050 5,051,367 | 10,222,464 | 21,705,215 3,562,928 3,948,047 | 29,586,362 4,850,340 9,194,212 | 15,541,808 2,426,746
$8,000 under $9,000.. . . 4,452,228 | 37,811,750 5,919,893 9,330,710 | 22,561,172 3,766,271 3,677,417 | 31,245,861 5,031,682 8,575,850 | 17,638,351 2,829,200
$9,000 under $10,000. 3,827,088 | 36,296,200 5,691,165 8,203,275 | 22,311,758 3,774,797 3,338,904 | 31,674,321 5,062,368 7,832,490 | 18,779,462 3,081,841
$10,000 under $15,000 vevee | 10,363,364 | 124,171,355 | 18,684,251 | 22,802,557 | 82,684,309 | 14,627,244 9,580,179 | 114,994,832 | 17,440,875 | 22,043,327 | 175,510,420 [ 13,112,799
$15,000 under $20,000....... . 2,755,946 | 46,762,413 6,766,667 6,074,959 | 33,921,078 6,561,539 2,580,230 | 43,768,945 6,344,749 5,893,943 | 31,530,514 5,975,032
$20,000 under $50,000.. . 1,952,979 | 54,913,543 7,587,351 4,451,216 | 42,874,949 | 10,281,599 1,797,414 | 50,511,472 6,911,174 4,284,157 | 39,316,109 9,144,620
$50,000 under $100,000. . 260,010 17,162,485 2,399,575 616,164 14,146,777 5,054,522 236,963 15,628,093 2,120,535 589,094 12,918,493 4,515,525
$100,000 under $200,000.. .. 51,120 6,736,696 1,094,228 114,993 5,527,503 2,509,081 45,329 5,963,532 937,803 108,260 4,917,493 2,195,897
$200,000 under $500,000. 12,634 3,619,477 691,739 27,238 2,900,511 1,504,850 10,818 3,096,698 574,348 25,128 2,497,231 1,279,043
$500,000 under $1,000,000. 2,056 1,382,919 260,725 4,453 1,117,746 604,643 1,751 1,174,448 213,695 4,094 956,662 513,338
$1,000,000 OF MOT€ e v venerernennasiss 812 1,590,286 287,37 1,712 1,301,199 707,286 669 1,264,316 211,560 1,553 1,051,203 558,996
Nontaxable returns, totale....... 12,978,971 | 117,363,983 7,678,012 | 19,693,888 835,085 - 4,645,501 | 110,688,270 4,174,567 | 12,148,308 65,784 -
No adjusted gross income.. 369,384 | 21,832,272 - 629,904 - - 227,397 | 21,426,428 - 495,777 - -
Under $600...... 4,080,211 1,362,953 1,272,755 2,981,509 - - 239,762 83,420 139,078 490,032 - -
$600 under $1,000. 2,696,437 2,054,962 916,596 2,303,060 216 - 313,038 254,848 181,022 621,635 - -
$1,000 under $2,000. 2,559,292 3,769,885 1,385,672 4,385,385 27,791 - 1,257,343 1,887,835 737,373 2,581,608 1,311 -
$2,000 under $3,000. 1,554,755 3,829,407 1,178,819 3,610,551 104,867 - 1,102,265 2,727,547 829,620 2,730,887 15,178 -
$3,000 under $4,000. 792,930 2,747,350 876,077 2,346,360 95,172 - 665,010 2,310,681 694,350 2,025,138 69,765 -
$4,000 under $5,000. 482,414 2,142,138 662,227 1,702,945 108,129 - 437,266 1,942,270 533,170 1,576,554 101,682 -
$5,000 or more.... ererereeerieaees 443,548 3,289,560 1,385,866 1,734,174 498,910 - 403,420 2,908,097 1,059,954 1,626,677 477,848 -
Returns under $5,000...4.. 32,384,054 | 172,565,584 | 15,706,843 | 37,874,467 | 29,501,083 4,469,264 8,858,941 | 125,385,518 6,216,736 | 18,856,651 6,356,654 875,387
Returns $5,000 under $10,000. 23,834,696 | 175,173,487 | 27,718,006 | 46,751,472 | 100,940,716 | 16,599,930 | 17,587,817 | 132,764,218 | 21,902,274 | 40,853,018 | 70,198,220 | 11,021,869
Returns $10,000 under $15,000 10,385,432 | 124,433,259 | 18,816,846 | 22,874,172 | 82,764,518 | 14,627,244 9,599,919 | 115,228,076 | 17,546,900 | 22,112,079 | 75,588,612 13,112,799
Returns $15,000 OF MOTE s e« verrsrearaurssasenrnnseescannansrses 5,047,727 | 132,637,149 | 19,484,303 | 11,321,463 | 101,901,895 | 27,223,520 4,682,345 | 121,739,191 | 17,561,656 | 10,932,981 { 93,292,224 | 24,182,451
Separate returns of husbands and wives Returns of heads of household
Grand totaLe.esraessesearsoocorenronensns 2,714,170 | 110,689,017 1,538,019 3,706,679 5,941,250 1,182,168 2,098,612 | 112,600,630 2,244,788 3,156,981 7,403,298 1,439,146
Taxable TEtUITIS, TOBALe.eeoensronserarsrsesssesroraroarorsnsson 1,993,77% 9,639,671 1,336,913 2,374,885 5,928,395 1,182,168 1,863,208 | 12,145,521 2,040,078 2,709,903 7,395,321 1,439,146
Under $1,0000 0receeserennsn . 53,414 46,235 7,260 2,049 6,973 990 (%) (%) (%) (%) (€] (%)

$1,000 under $2,0000....4.s . 249,964 382,366 52,934 180,669 148,834 21,263 32,962 56,211 13,387 30,259 12,621 1,721
$2,000 under $3,000.. . 314,654 798,122 100,255 309,536 388,438 57,833 162,368 419,797 85,622 195,726 138,311 19,565
$3,000 under $4,000.. . . 375,048 1,316,135 168,540 442,148 705,635 110,719 272,507 969,496 182,202 374,797 412,408 60,530
$4,000 under $5,000....... B ves . 328,213 1,473,119 186,691 429,943 856,597 140,395 300,129 1,348,136 245,771 443,498 658,811 101,741
$5,000 under $6,000....... . 197,022 1,083,376 143,698 272,872 666,803 114,353 302,876 1,667,000 293,006 458,204 915,790 145,833
$6,000 under $7,000.. . 157,623 1,019,787 128,262 244,438 647,084 114,166 264,763 1,714,353 279,819 408,423 1,026,111 169,991
$7,000 under $8,000.. . 109,943 820,710 112,498 167,218 540,993 98,937 156,053 1,161,252 189,940 234,111 737,201 125,991
$8,000 under $9,000... 84,389 710,735 95,306 122,070 493,358 92,728 105,964 895,031 140,58 167,876 586,572 102,286
$9,000 under $10,000. .- 3,460 327,099 47,051 50,485 229,562 44,923 73,885 699,146 103,600 107,356 488,189 88,147
$10,000 under $15,000. . 58,098 678,941 106,852 83,081 489,012 102,188 134,142 1,571,212 239,651 201,012 1,130,545 217,223
$15,000 under $20,000... . 15,532 266,587 45,505 20,635 200,447 49,053 29,296 499,875 78,782 44,480 37€¢,617 82,260
$20,000 under $50,000. . 12,924 369,591 ©4,853 16,697 288,043 93,218 23,346 662,821 101,974 35,871 524,977 147,544
$50,000 under $100,000 . 1,826 121,330 21,975 2,218 97,136 43,573 3,786 250,654 42,082 6,408 202,164 80,883
$100,000 under $200,000. . 424 56,906 12,095 527 44,284 22,931 821 109,48¢ 21,070 1,380 87,039 41,732
$200,000 under $500,000.. 168 51,109 13,136 220 37,754 20,962 256 72,712 14,960 415 57,340 30,777
$500,000 under $1,000,000.4..4... . 38 26,377 8,205 45 18,127 11,002 36 23,093 5,672 61 17,361 9,299
$1,000,000 OF MOT@.vs-sroarassressaroosansosseracnncnconosates 34 91,146 21,797 34 69,315 42,93 13 25,241 1,954 23 23,264 13,623
Nontaxable Ieturns, LOLALee.ee.a s sssessussorrseesnnrns 720,396 | 11,049,348 201,107 1,331,793 12,857 - 235,401 1455,109 204,713 447,077 7,977 -
No adjusted gross income......... . 13,347 239,566 - 19,905 - - 7,496 220,417 - 10,999 - -
Under $600.cveeivrassanas 179,490 63,910 8,094 172,060 - - 12,143 3,954 7,899 15,651 - -
$600 under $1,000 . 116,168 86,462 13,188 142,058 - - 19,476 14,605 8,798 28,498 - -
$1,000 uader $2,000 . 232,001 339,575 53,1385 431,53 829 - 100,752 149,010 54,537 163,592 197 -
$2,000 under $3,000.. . 109,343 274,213 40,387 298,253 3,086 - 58,057 146,344 47,039 133,958 1,924 -
$3,000 under $4,000.. . 42,436 146,217 22,445 139,605 2,555 - 23,825 83,291 31,927 60,508 1,762 -
$4,000 under $5,000 . 13,569 59,754 7,895 61,064 930 - 8,344 38,313 20,596 21,457 774 -
$ 5,000 or more.. ereievenien cerene 14,042 118,783 55,713 67,314 5,457 - 5,308 40,009 33,917 12,414 3,320 -
Returns under $5,000....... 2,027,647 | 14,946,540 661,074 2,658,825 2,113,877 331,200 998,066 | 13,208,745 697,779 1,478,947 1,226,809 183,557
Returns $5,000 under $10,000, 596,901 4,044,087 546,705 923,583 2,579,745 465,107 908,307 6,164,174 1,028,983 1,387,525 3,755,661 632,248
Returns $10,000 under $15,000 58,253 680,796 107,423 83,190 490,194 102,188 134,589 1,576,001 244,534 201,737 1,130,545 217,223
Returns $15,000 OF MOr€.evusecocraracosesessoanssns 31,369 1,017,59% 222,817 41,081 757,434 283,673 57,650 1,651,710 273,492 88,772 1,290,283 406,118

Footnotes at end of table. See text for "Explanation of Classifications and Terms" and Sources of the Data, Description of the Sample, and Limitations of the Data."
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Table 2 .-—ALL RETURNS: ADJUSTED GROSS INCOME, TOTAL DEDUCTIONS, EXEMPTIONS, TAXABLE INCOME, AND INCOME TAX AFTER CREDITS, BY ADJUSTED GROSS INCOME CLASSES AND
BY MARITAL STATUS OF TAXPAYER-~Continued

Ad‘gj:::d Total Exemptions Taxeble I“:?::rt“ Adé::::d Total Exemptions Taxable In:tfmi::rtax

Adjusted gross income classes N::i;n:f income deductions (Amount) ineome credits N\;z::i;ngf income deductions (Amount ) income credits

(Thousand (Th d { Th d ™ d (™ d ( Thousand ( Thousand (T d (T d ( The d

dollars) dollars) dollars) dollars) dollars) dollars) dollars) dollara) dollars) dollars)

Returns of surviving spouse Returns of single persons not head of household or surviving spouse

Grand BOALauese s eetsnneresesnniserecnseorertecarnrnnnne 213,533 | 11,113,257 231,850 358,547 576,750 107,442 | 25,896,576 | 185,289,573 | 14,483,778 | 18,844,639 | 55,751,205| 10,998,698
Taxable returng, H0TALss.ee.sere ernrencsersnsensnsrorasasnanss 156,140 1,020,873 190,883 255,796 574,228 107,442} 18,576,296 | 80,210,704 | 11,427,120 | 13,180,682 55,605,255] 10,998,698
Under $1,0000 . sueesssessssonnsrososnnnsstonncsrasonsaesosnsns - - - 569,162 539,689 169,796 341,497 28,469 4,024
$1,000 under $2,000. . (%) (=) (%) (%) (%) (%) 4,582,253 6,768,398 1,450,140 2,885,781 2,432,232 346,899
$2,000 under $3,000. . 20,046 50,285 11,290 26,675 12,364 1,79 3,131,698 7,766,945 1,168,605 2,235,641 4,362,316 647,868
$3,000 under $4,000. . 27,183 96,231 23,989 41,904 30,318 4,246 2,687,730 9,332,775 1,224,777 2,005,422 6,103,840 962,807
$4,000 under $5,000... . 24,800 110,181 23,131 39,644 47,414 6,957 2,097,054 9,406,846 1,197,170 1,561,561 6,649,750 1,104,451
$5,000 under $6,000. . 18,057 99,242 21,725 30,482 47,036 6,890 1,641,732 8,992,605 1,133,727 1,207,551 6,651,327 1,150,201
$6,000 under $7,000. . 16,866 109,468 21,507 30,000 57,961 8,872 1,239,343 8,027,821 1,025,464 901,930 6,100,427 1,101,546
$7,000 under $8,000.. . 11,907 89,083 14,343 20,841 53,899 8,460 832,897 6,221,643 784,245 606,082 4,831,314 902, 7%
$8,000 under $9,000. . 9,724 83,549 14,138 18,454 50,958 8,463 574,735 4,876,574 638,185 446,460 3,791,933 733,59
$9,000 under $10,000....... 8,134 75,969 13,387 15,711 46,871 7,746 371,705 3,519,665 464,758 287,233 2,767,674 552,140
$10,000 under $15,000. . cseanstsnsarnsosonssanaraseraassones 10,854 124,210 20,274 18,345 85,591 14,879 580,002 6,802,160 876,599 456,792 5,468,741 1,180,156
$15,000 under $20,000. 2,603 43,699 6,759 4,463 32,478 6,116 128,285 2,183,307 290,872 111,438 1,781,022 449,079
$20,000 under $50,000. 2,868 83,698 11,400 5,328 66,970 15,884 116,427 3,285,962 497,951 109,162 2,678,851 880,334
$50,000 under $100,000.. 385 25,358 3,950 721 20,687 7,227 17,049 1,137,049 211,033 17,723 908,297 407,313
$100,000 under $200,000. 104 13,810 2,462 197 11,152 4,984 4,442 592,963 120,799 4,630 467,535 243,538
$200,000 under $500,000. . . 23 6,777 917 46 5,814 3,063 1,369 392,181 88,379 1,430 302,372 171,005
$500,000 under $1,000,000 . . 2 1,353 30 2 1,321 371 229 157,648 33,124 251 124,276 70,633
$1,000,000 OF TOT€ e avetrarsrnseasensanssenonsosrcsrnssnssns 2 3,111 568 4 2,539 1,414 L% 206,473 51,49 98 154,879 90, 319
Nontaxable TetUINS, t0TALes.ecuseeearsororerantorescaresornases 57,392 192,385 40,968 102,753 2,522 - 7,320,280 | 15,078,872 3,056,659 5,663,957 145,950 -
No adjusted gross incame . (*) (%) (=) (%) (%) (%) 119,790 2337,707 - 100,865 - -
Under $600:c.ssvesanss . 4,571 2,104 1,928 6,323 - 3,644,245 1,209,565 1,115,757 2,297,443 - -
$600 under $1,000.. . 7,95 6,072 3,667 12,989 - - 2,239,810 1,692,976 709,921 1,497,880 216 -
$1,000 under éZ,OOO . 28,380 41,551 13,742 44,418 - - 940,816 1,351,914 526,635 1,164,234 25,455 -
,000 under $3,000 . 5,962 14,198 4,241 13,112 297 - 279,127 667,105 257,532 434,340 84,383 -
$3,000 under $4,000 . 5,757 19,783 10,209 13,697 - - 55,902 187,378 17,le 107,412 21,091 -
$4,000 under $5,000 cersees . 2,582 10,813 5,277 7,387 175 - 20,653 90,988 95,289 36,484 4,569 -
$5,000 OT MOTuseeuveeasssresacsarasasassasneeernscssnsannnne 842 6,018 1,904 2,470 2,050 - 19,937 216,653 234,379 25,299 10,236 -
Returns under $5,0001c0u seescersnconsernctanscnnnerearoceones 131,161 1347,911 98,487 211,484 91,422 13,073 | 20,368,240 | 138,676,870 8,032,768 | 14,668,560| 19,712,322 3,066,048
Returns $5,000 under $10,000. . 65,486 462,329 86,105 117,881 258,361 40,432 4,676,186 31,738,680 4,153,939 3,469,466 24,148,729 4,440,274
Returns $10,000 under $15,000 . 10,854 124,210 20,27 18,345 85,591 14,879 581,818 6,824,176 897,716 458,821 5,469,576 1,180,156
Returns $15,000 or more..... 6,032 178,807 26,984 10,837 141,376 39,058 270,332 8,049,847 1,399,355 247,792 6,420,578 2,312,220

See text for "Explanation of Classifications end Terms" and "Sources of Data, Description
(%) An asterisk in a cell denotes that the estimate 1s not shown separately because of high sampling variability. However, the data are included

14d justed gross income less deficit.
2peficit..
NOTE: Detail may not add to total because of rounding.

of the Sample, and Limitations of the Data."

in the appropriate totals.
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Table 3 .-ALL RETURNS:

Individual Returns/1967 - Returns Filed and Sources of Income

[Taxable and nontaxable returns ]

SOURCES OF INCOME AND LOSS, BY MARITAL STATUS OF TAXPAYER

Returns of single per-
All returns Joint returns of Separate returns of Returns of heads of Returns of sons not head of house-
) husbands and wives husbands and wives household Surviving spouse hold or surviving spouse
Sources of income or loss
Amount Amount Amount Amount Amount Amount
Number (Thousand Number ( Thousand Number (Thousand Number (Thousand Number (Thousand Number (Thousand
dollars) dollars) dollars) dollars) dollars) dollars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)

Adjusted gross income (less deficit). | 71,651,909 | 504,809,479 40,729,022 | 395,117,003| 2,714,170 10,689,017| 2,098,612 | 12,600,630} 213,533| 1,113,2:7] 25,8%,576 85,289,573
Selaries and wages (gross)........... 64,075,189 | 211,646,226 | 36,479,403 | 322,088,790 | 2,491,413 | 9,288,001 [ 1,909,310 | 10,544,669 184,970 821,325 23,010,094 68,903,353
Business or profession:

Net profit. 4,994,065 | 29,554,503 | 4,174,248 | 26,851,524 124,232 444,672 101,161 5,076 12,678 52,771 581,745 1,760,459

Net loss... 994,237 2,163,364 812,722 1,820,298 20,635 42,477 18,373 36,162 2,736 4,983 139,772 259,444
Farm:

Net profit. 1,886,730 | 5,564,763 | 1,544,770 5,008,861 51,89 79,124 20,355 48,226 5,716 9,761 263,993 418,791

Net 1loSS....... 1,124,545 2,211,320 976,733 1,983,953 16,114 23,877 14,417 29,684 3,360 2,5%0 113,922 171,215
Partnership:

Net profit. .. 1,478,959 | 13,032,056 | 1,182,141 | 11,779,850 23,390 54,926 21,343 155,921 3,271 20,1458 248,813 921,199

Net 108S.uueenrrencvoasooronanansns 459,748 1,497,782 373,337 1,324,497 5,191 18,673 8,671 14,910 2,045 1,865 70,504 137,838
Sales of capital assets:

NEt Z8I1M.usreeronsensesovansaneness | 6,996,005 | 14,593,683 | 5,081,671 | 11,683,375 90,461 189,014 | 167,737 342,803 | 26,005 53,248 | 1,590,132 2,325,242

NEt 10BSuuunveresssnnvasenossoeones | 1,442,246 911,798 | 1,069,524 661,522 64,929 58,352 40,405 25,595 3,405 1,791 263,983 164,537
Ordinary gein from sales of depreci-

able ProPerty..ivsesecscrcosacassess 266,406 272,741 234,339 237,665 (%) (%) 5,065 8,739 (%) (%) 23,028 22,188
Sales of property other than capital

assets:

Net EBIN.u.erenerreanecrannencsanss 55,077 65,356 48,130 58,644 (%) (%) (%) *) (%) (%) 5,600 5,913

Net 10SB,eeeuarenncscvsnssesnsonsan 211,370 375,018 187,154 308,944 (%) (%) 2,088 2,076 (%) (%) 19,198 56,992
Dividends in adjusted gross income...| 6,657,088 | 14,202,149| 4,159,083 | 9,000,206 | 108,779 304,267] 205,237 409,428 | 31,560 49,431 2,152,429 4,438,817
Tnterest Feceived, ..nnnnseseeereeaess | 29,582,287 | 14,899,452 | 19,584,422 | 9,812,642 [ 504,785 207,939 | 789,556 420,333 115,147 82,838| 8,588,377] 4,375,699
Pensions and annuities (taxable

DOTALON) s s aesvnreenvrenneannnenneens | 2,503,296 5,046,015 | 1,529,491 | 3,378,626 43,254 76,644 69,932 130,618 7,286 7,921 853,333 | 1,452,206
Rents:

Net iNCOME, . uveerneeeesonssennns | 4,001,281 4,386,528 | 2,847,753 | 3,096,534 65,082 96,805 | 104,349 100,083 23,023 3,606 91,075 | 1,069,500

Net 1088...0enene- vviiiiiaeeeeas b o2i361,039 | 1,848,239 1,873,106 | 1,483,988 33,624 21,540 72,199 63,690 7,221 3,693 375,789 275,329
Royalties:

Net income......... s 542,741 44,407 409,845 545,928 9,106 19,200 11,065 19,278 (%) (%) 112,298 159,488

NEt L0S8. . vmmnersemmnneerennnns 241229 67,787 19,520 625 | (4 (# ) e (%) [ 4,404 4,004
Estates and truats:

Net income.,.. 514,736 | 1,071,911 287,908 539,942 5,489 18,810 14,075 42,59 3,131 8,987 204,133 461,578

Net 1088....... 35,512 40,212 24,292 24,091 (%) (%) (%), (* (%) *) 9,587 14,169
Small business corporations:

Net profit.....ce.... 244,535 | 1,911,446 208,342 | 1,686,935 2,518 22,489 3,144 23,067 (%) (%) 30,384 176,104

Net loss. 102,741 444,813 95,649 407,663 1,758 4,156 ) () (%) (*) 4,141 27,2%
Other sources (net).........oovvenens 18,746,216 | 1,721,061 | 13,928,639 | 1,134,461 | 305,999 3u,740| 572,073 170,184 | 77,779 4,722 3,861,726 376,953
Statutory adJustmenta’s coveeeerereaes § 4,421,009 | 4,341,922 3,667,483 | 3,708,864 89,587 74,975 113,430 82,562 5,168 8,457 545,351 467,075

See text for "Explanation of Classifications and Terms "and

g*) An asterisk in a cell denotes that the estimate 1s not shown separately because of high s
Includes sick pay exclusion, moving expense deduction, employee business expense deduction,

“Sources of Data, Description of the Sample, and

ampling variability.
and self-employment pension deduction,

Limitations of the Data."

However, the data are included in the

appropriate totals,




Individual Returns/{1967 - Returns Filed and Sources of Income

Table 4 .—ALL RETURNS—SOURCES OF INCOME AND LOSS, EXEMPTIONS, TAXABLE INCOME, AND TAX ITEMS, BY ADJUSTED GROSS INCOME CLASSES

1

Adjusted salari?s and)wages Business or profession Farm
Number of gross 1 1
88
Adjusted gross income. Number of | eXemptions gixx;?:ome Net profit Net loss Net profit Net loss
classes urns
ret Number of Amount Number of Amount fyumper of] AMOWIY | nipber of | ADOUDL fpnypper of | Amount
( Thousand { Thousand retwrns ( Thousand returns (Thousand | returns | (Thousand returns (Thousand returns { Thousand
doitars) dollars) doliars) dollars) dollars) doflars) doliars)
(1) (2) (3) (4) (5) (6) (7) (8) (9) (20) (1) (12) (13)
Grand total...eoveinnn. 71,651,909 | 198,035,957 [*504,809,479 | 64,075,189 | 411,646,226| 4,994,065 |29,554,503] 994,237 | 2,163,364 | 1,886,730 | 5,564,763 | 1,124,545 | 2,212,320
Taxable returns, total. 58,672,938 | 165,212,812 | 487,445,498 | 54,222,966 | 398,856,795 4,101,211 |27,964,148| 680,753 | 987,560 | 1,209,765 | 4,406,624 | 766,751 | 1,194,165
Under $1,000¢.v...... 622,581 622,561 585,928 589,285 542,812 11,165 9,244 (%) (x) 6,173 3,338 (%) (%)
$1,000 under $2,000 5,002,397 | 5,435,419 | 7,454,136 | 4,648,479 6,742,094 110,107 137,162] 11,570 11,159 66,820 67,692 13,964 15,171
$2,000 wnder $3,000. 45350,531 |  6,324,729| 10,901,426 | 3,860,950| 9,348,383| 183,339 327,056( 21,544 21,098 85,111 | 122,616 35,507 31,030
$3,000 wnder $4,000- - <o | 4,904,314 | 9,330,165 17,170,144 | 4,412,952 14,930,182| 249,317 583,709| 38,494 43,573 | 124,060 230,829 58,049 58,004
$4,000 uwnder $5,000..-..... 4,968,808 | 11,478,361 [ 22,379,529 | 4,506,654 19,565,808] 312,442 902,17L| 52,856 53,628 { 131,718 | 300,049 71,807 78,356
$5,000 under $6,000........ 4,969,466 | 13,330,455 27,356,790 4,594,008] 24,375,574 329,296 | 1,047,245] 57,252 51,156 | 115,155 310,672 90,359 100,538
$6,000 under $7,000.. se} 5,117,757 1 15,458,199 33,271,371 1 4,817,2260 30,193,9121 345,859 | 1,164,800 66,614 64,188 { 114,973 | 334,975 82,252 81,647
$7,000 under $8,000.. 5,058,847 | 17,037,441 37,879,050 4,813,935| 34,904,661| 310,585 | 1,179,339 67,059 65,652 | 105,829 ] 316,267 82,247 83,145
$8,000 under $9,000.. oo | 4,452,228 15,551,1831 37,811,750 | 4,230,975 34,636,020| 301,378 | 1,167,178 62,033 56,493 9,252 319,657 62,238 80, 684
$9,000 under $10,000....... 3,827,088 | 13,822,126| 36,296,200| 3,649,954 33,305,327 276,449 | 1,193,359 47,511 47,893 71,482 | 286,767 52,264 65,488
$10,000 under $15,000...... 10,363,364 | 38,004,262 124,171,355 | 9,833,385] 111,903,198] 808,118 | 4,670,069| 140,903 | 146,595 183,976| 943,928 | 125,875 177,441
$15,000 under $20,000......1 2,755,946 ( 10,124,931| 46,762,413 | 2,496,214| 38,112,639| 337,193 | 3,188,902| 48,895 66,165 54,788 | 433,611 34,477 75,824
$20,000 under $50,000......} 1,952,979 | 7,418,693| 54,913,543 | 1,537,812| 31,286,853] 445,706 | 8,643,063] 50,219) 146,991 50,947 | 608,089 41,867 163,335
$50,000 under $100,000..... 260,010 1,026,940| 17,162,485 182,681 6,343,347 68,673 | 2,955,481 10,092 81,194 6,157 | 102,069 10,244 85,821
$100,000 under $200,000.... 51,120 191,656 6,736,696 36,963] 1,886,376 9,662 631,115 3,359 56,650 1,052 21,569 3,009 47,800
$200,000 under $500,000.... 12,634 45,3961 3,619,477 9,282 599, 520 1,627 130,804 1,319 40,700 225 3,473 1,044 29,874
$500,000 under $1,000,000. . 2,056 75422 1,382,919 1,557 118,061 212 20,938 287 14,57 35 950 243 11,503
$1,000,000 or more.:«--.... 412 2,853 1,590,286 644, 62,028 73 12,504 148 19,538 12 73 108 8,007
Nontaxable returns, total....|12,978,971| 32,823,147| 217,363,983 | 9,852,223] 12,789,431| 892,856 | 1,590,355 313,486 | 1,175,805 | 676,966 | 1,158,140 | 357,796 | 1,007,157
No adjusted gross income- .. 369,384 | 1,049,840] 21,832,272 114,173 385,293 18,291 63,818) 148,057 | 821,524 (%) (%) 126,906 621,868
Under $600. .. .cerens 4,080,211 ] 4,969,182 1,362,953 | 3,730,245| 1,367,391 101,241 42,485 29,590 46,621 91,960 29,621 43,082 47,600
$600 under $1,000. 2,696,437 3,838,433 2,054,962 2,306,131| 1,759,379 111,610 76,710] 18,951 28,726 90,792 54,869 28,127 30,483
$1,000 under $2,000- 2,559,292 7,308,975| 3,769,885 | 1,531,607 2,118,70L] 244,946 270,646 37,968 77,651 187,312 197,886 63,235 87,724
$2,000 under $3,000.. 1,554,755 6,007,584 3,829,407 968,309| 2,160,913 164,001 279,139 26,132 45,509 | 114,973( 180,021 38,699 61,007
$3,000 under $4,000.. 792,930| 3,910,601 2,747,350 542,245  1,723,163| 109,372 259,353| 22,403 4 y154 67,224 | 153,258 23,174 36,097
$4,000 under $5,000. . 482,414 | 2,838,242 2,142,138 349,629 1,432,210 67,624 208,105 11,280 18,851 475476 144,998 12,036 38,993
$5,000 OF MOT@+ervoreesosns 443,548 |  2,890,290] 3,289,560 309,884 1,842,381 75,761 390,099 19,104 92,769 71,554 385,659 22,537 93,385
Returns wnder $5,000......... 32,384,054 | 63,124,111) 272,565,584 | 27,560,658| 62,076,328| 1,683,464 | 3,159,596] 419,443 | 1,212,806( 1,009,294 1,497,005 | 515,782 { 1,106,829
Returns $5,000 under $10,000.23,834,696] 77,919,121 175,173,487 | 22,398,302 159,024,331 1,630,054 | 6,035,416] 316,491 | 330,915 563,522( 1,882,714 | 389,732 465,970
Returns $10,000 under $15,000}10,385,432| 38,123,620| 124,433,259 9,845,841( 112,012,915] 814,269 | 4,724,952] 142,737 1e2,625| 189,312| 994,308 126,839 182,638
Returns $15,000 or more....-- 5,047,727] 18,869,105| 132,637,149 4,270,388| 78,532,652] 866,278 | 15,634,539 115,566| 457,18 114,602} 1,190,736 92,192 455,883
. Ordinary gain Sales of property other than capital
Partnership Sales of capital assets from sales of assets
depreciable
Adjusted gross income Net profit Net loss Net gain Net loss property Net gain Net loss
classes
Number of Amount Number of Amount Number of Apount Number of Amount Number of Amount Number of Amount Number of Amount
returns ( Thousand returns (Thousand returns ( Thousand returns ( Thousand returns |(Thousand returns |(Thousand | returns {(Thousand
doilars) dollers) dollars) dollars) dollars) dollars) dollars)
(14) (15) (16) (17) (18) (19) (20) (21) (22) (23) (24) (25) (26) (27)
Grand total........euns 1,478,959 113,032,056 | 459,748 {1,497,782 | 6,956,005 114,593,683 1,442,246 | 911,798 | 266,406 | 272,741 | 55,077 | 65,356 | 211,370 375,008
Taxable returns, total.-.... 1,296,703 }12,590,749 | 369,883 | 804,59 | 6,021,354 |13,531,997 |1,296,178 | 810,177 | 206,362 | 223,005 | 41,518 | 55,737 | 150,299 | 199,038
gnder $1,000$200 ........ (%) (%) ) * - 17,664 5,824 (%) (%) - - - - - -
1,000 under $2,000. .. 19,754 23,924 * * 143,008 51,389 21,443 9,750
$2,000 under $3,000. - 37,235 61,202 9,142 6,149 | 182,613 85,819 | 33,378 | 24,e28| ST | 3178}y 3,585 | 1,407 7,768 ) 10,542
$3,000 under $4,000. 45,026 99,717 95730 14,188 { 229,31 159,909 49,574 34,160 6,777 4,650 2,902 867 13,633 11,110
$4,000 under $5,000 47,054 141,332 14,285 9,811 | 283,547 188,550 62,999 41,715 | 11,148 4,164 ’ ’ ’
$5,000 under $6,000........ 69,396 223,226 18,779 12,892 | 325,848 210,554 66,907 38,284 | 16,734 | 23,209 } 4,588 3,226 13,930 | 20,521
$6,000 under $7,000........ 70,637 252,221 16,894 12,788 | 351,340 237,668 72,848 46,029 | 13,808 8,908 4 ’ 10,955 | 13,853
$7,000 under $8,000.-. 80,822 328,214 18,713 20,396 | 365,112 256,650 | 100,299 61,475 10,207 7,256 8,749 8,367 10,749 | 16,207
$8,000 under $9,000..- 81,155 332,928 18,706 43,391 | 409,694 323,611 79,946 50,285 | 14,157 | 12,959 ’ ’ 11,946 | 10,480
$9,000 nder $10,000.- 67,514 344,316 23,477 18,384 | 353,902 291,609 88,769 49,083 | 12,365 7,293 9,185 8,763 6,709 4,793
$10,000 under $15,000. 257,950 | 1,489,202 76,792 81,786 [ 1,459,976 | 1,374,474 | 305,679 | 175,350 | 48,709 | 45,182 34,236 | 26,917
$15,000 under $20,000- 146,559 | 1,192,255 43,644 57,599 | 758,638 | 1,152,546 | 157,281 95,530 | 22,980 | 24,410 5,243 7,397 14,276 [ 19,295
$20,000 under $50,000.. 277,898 | 4,319,915 82,100 | 201,943 | 918,998 | 3,083,277 | 205,654 | 143,406 | 33,780 | 54,937 5,511 | 15,911 18,632 | 37,185
$50,000 under $100,000..... 73,929 | 2,391,290 24,564 | 136,875 169,562 | 1,828,396 40,344 31,865 7,116 | 16,578 1,181 4y 626 5,228 | 16,832
$100,000 under $200,000.... 15,564 863,079 7,068 79,761 38,767 | 1,342,316 6,920 5,843 1,699 5,674 313 2,336 1,460 5,945
$200,000 under $500,000...- 3,675 370,456 2,430 58,377 10,745 | 1,283,072 1,180 1,045 534 3,002 19 2,104 600 4,150
$500,000 under $1,000,000.. 554 104,567 539 20,230 1,872 701,373 129 118 100 934 38 352 12 769
$1,000,000 OF mOT€«++osrsee 186 51,355 239 28,929 757 954,960 47 43 70 671 14 381 65 439
Nontaxable returns, total....| 182,253 441,306 89,863 | 693,189 | 934,653 | 1,061,685 | 146,069 [ 101,624 | 60,043 | 49,738 13,560 9,620 61,072 | 175,983
No adjusted gross income- .. 14,028 32,898 29,816 | 379,806 69,531 237,313 23,175 23,622 | 10,324 | 13,287 (%) (%) 17,133 | 111,887
Under cererereneennn 12,805 13,616 8,793 81,941 69,135 52,628 16,103 11,282 }
$600 under $1,000... 22,092 15,412 6,955 23,4381 107,723 50,587 14,306 7,322 9,353 45459 67 . 6,572 | 15,354
$1,000 under $2,000. 42,102 50,539 12,522 78,644 | 235,637 182,712 22,783 14,366 1 10 soe | 4,072 4 ’ 6,383 8,146
g,ooo under $3,ogo. 33,063 62,584, 10,339 20,091 | 179,500 127,600 22,465 15,093 ’ k4 . 11,941 | 17,613
000 wnder $4,000. 16,551 46,375 104,560 77,777 17,543 10,015 3 85
$4,000 under $5,000. L 14,750 46,055 ] 125859 16,136 [} "o to, 61,670 | 12,147 8,635 4 8,683 3,731 - 3,3 1,060 9,375 5,952
$5,000 OF MOT@:+-rrvsssees 26,862 173,827 8,579 93,133| 101,995 271,397 17,547 11,280 |° 24,157 | 14,089 2,288 3,673 9,668 | 17,031
Returns under $5,000...¢....0 306,257 595,204 117,222 | 631,298 [ 1,688,799 | 1,281,779 | 298,697 | 202,155 69,989 | 47,639) 17,849 8,221 72,804 | 180,604
Returns $5,000 under $10,000-| 391,506] 1,583,527 102,073 | 127,566 | 1,892,518 | 1,440,019 | 422,916 253,822 | 79,061 | &7,745| 17,526 | 14,904 62,8811 78,009
Retwrns $10,000 under $15,000 260,748 | 1,509,296 78,184 97,843 | 1,468,862 | 1,399,934 | 307,756 | 176,894 | 49,976 | 46,756 7,191 7,198 34,903 | 28,773
Returns $15,000 or more.:--.- 520,448 | 9,344,029 162,269 | 641,075] 1,905,826 10,471,951 | 412,877 | 278,927 | 67,380 | 110,601 12,511 | 35,033 40,782 87,632

Footnotes at end of table.

See text for "