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The Honorable Donald T. Regan
Secretary of the Treasury
Washington, DC 20220
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of income tax and additional tax for tax preferences ("minimum tax").
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receipts. Separate statistics are included for returns with net income,

inventories, investment credit items, members of controlled groups, and Small
Business Corporations electing to be taxed through their stockholders.

With kind regards,
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T. Dann

cting Camissioner

Department of the Treasury Internal Revenue Service iii



Contents

Guide to Tables and Figures, V

Section 1
Introduction,
Overall Corporate Summary for 1976, 1
Activities Included, 2
Return Coverage, 2
Time Period Employed, 2

Section 2
Changes in Law, 5
Additional Tax for Tax Preferences, 5
U.S. Possessions Tax Credit, 5
Investment Credit, 7
Work Incentive (WIN) Credit, 8
International Boycotts, 8
Recapture of Depreciation on Residential Real
Property and Intangible Drilling Development
Costs, 9
Domestic International Sales Corporations, 10

Section 3
Description of the Sample and Limitations of
the Data, 13
Sample Selection, 13
Method of Estimation, 13
Sampling Variability, 13
Sample Management, 15
Rounding and Money Amounts, -15 -- : - - T T
Consolidated Returns, 15 :
Industrial Classification, 17
Other Data Limitations, 17

Section 4
Basic Tables, 19

Section 5
Explanation of Terms, 97

Section 6
Facsimiles of Returns Used, 131




INDUSTRY MEASUREMENTS

Minor industry: receipts, net income, total assets,
and related items (table 1), 20

Major industry: balance sheets and income statements
(tables 2, 3), 26, 34

Major industry and size of total assets: selected
balance sheet, income statement, tax items, and
distributions to stockholders (table 6), 46

Industrial division and size of business receipts:
selected balance sheet and income statement items
(table 7), 80

Selected industrial divisions and size of total
assets: selected items from Small Business Corpo-
ration returns (table 8), 85

Selected industrial divisions: U.S. possessions tax
credit (figure D), 6

SIZE OF BUSINESS RECEIPTS (table 7), 80
SIZE OF TOTAL ASSETS

Number of returns, total receipts, net income (less
deficit), and total incame tax (figure A), 1

Balance sheets and income statements (tables 4, 5),
42, 44

Selected balance sheet, income statement, and tax
items, and distributions to stockholders (table
6), 46

Small Business Corporation returns (table 8), 85

Consolidated and nonconsolidated returns (table
15), 96

RETURNS WITH NET INCOME

Major industry: balance sheets and income statements
(table 3), 34

Size of total assets: balance sheets and income
statements (table 5), 44

AODOUNTING PERIOD (figure B, C), 3, 4
BALANCE SHEETS AND INCOME STATEMENTS
By major industry (table 2), 26

By major industry: returns with net income
(table 3), 34

By size of total assets (table 4), 42

By size of total assets: returns with net incame
(table 5), 44

Guide to Tables
and Figures

Domestic International Sales Corporation returns
(figure F), 11

Small Business Corporation returns (table 8), 85

Tax items and distributions to stockholders,
major by industry and size of total assets
(table 6), 46

Tax items and distribution to stockholders,
by industrial division and size of business
receipts (table 7), 80

DISTRIBUTIONS TO STOCKHOLDERS

By industry (tables 1, 2, 3, 7, 8), 20, 26, 34,
80, 85

By size of total assets (tables 4, 5, 6, 8), 42,
44, 46, 85

Damestic International Sales Corporation
returns (figure F), 11

SELECTED SUBJECTS
Book net incame ar deficit (table 9), 90

Consolidated and nonconsolidated returns
(table 15), 96

Domestic International Sales Corporation
returns (figure F), 1l

Inventories (table 10), 91

Investment credit items (table 13), 94

Members of controlled groups (table 14), 95
Provision for Federal incame tax (table 9), 90
Small Business Corporation returns (table 8), 85
Tax computation items (table 12), 93

Tax preference items (table 11), 92

U.S. possessions tax credit (figure D), 6

Work Incentive (WIN) program items
(figure B), 9

TYPE OF RETURN AND RELATIONSHIP (table 14), 95
SAMPLING SELECTION RATES AND VARIABILITY
Selection Classes (figure G), 14

Sampling Rates, by sample class number
(figure H), 15

Coefficient of variation (figure I), 16




Section 1

This report presents statistical estimates derived
fran a stratified sample of over 100,000 corporation
returns selected from the more than two million filed
for the 1976 Incame Year. Organizationally, the report
is divided into 6 sections. The first section pro-
vides statistics summarizing overall 1976 corporate
activity. Changes in law between 1975 and 1976 are
discussed next. In section 3, there is a detailed de-
scription of the sample of income tax returns upon
which the statistics for 1976 were based, as well as a
discussion of the method of estimation used, the sampl-
ing variability of the data, and other limitations.

Section 4 presents the basic tables that contain
detailed statistics on 1976 income tax liability, tax
credits, net income, and other income and financial
data. Section 5 contains detailed explanations of the
terms used in the report. 1In most instances, the

Figure A.—Returns of Active Corporations:

Introduction

explanations include definitions and limitations of
terms used as well as adjustments made in preparing
the statistics.

Section 6 imcludes facsimiles of Forms 1120,
1120-pISC, 1120F, 1120L, 1120M, 11208, and 3468. The
instructions used for oompleting each form are also
provided there.

OVERALL CORPORATE SUMMARY F(R 1976

Figure A presents a two-year oomparison of the
total number of returns, total assets, total
receipts, net incane (less deficit) and total income
tax. This figure shows only a modest increase in the
total number of returns; the increase was about 3
percent (or about 58,600 returns) from 1975 to 1976;

Number of Returns, Total Assets, Total Receipts, Net Income (Less

Deficit), and Total Income Tax, by Size of Total Assets, Income Years 1975 and 1976 Compared

[All figures are estimates based on samples--money amounts are in thousands of dollars])

Year and size of total assets Number of Total Totél Net inc?mé ) Total
returns assets receipts (less deficit) income tax
(1) (2) 3 ) (5)
1975

Total...ooiienii it 2,023,647 | 4,286,556,273 | 3,198,627,860| 142,636,826 66,144,308
ZerO ASSELS....vivenseannonnasannsans 71,725 - 18,898,147 139,208 298,011
$1 under $100,000.......0cneveunnnnnn 1,106,004 37,576,474 128,814,973 416,745 439,063
$100,000 under $250,000.............. 378,642 60,544,506 133,800,421 2,803,425 855,442
$250,000 under $500,000.............. 203,392 71,619,530 152,767,256 3,681,184 1,053,529
$500,000 under $1,000,000............ 122,584 85,218,025 181,872,355 4,640,582 1,613,896
$1,000,000 under $5,000,000.......... 101,333 203,930,860 384,585,139 11,291,136 5,115,256
$5,000,000 under $10,000,000......... 15,091 106,083,345 131,530,117 4,656,170 2,340,294
$10,000,000 under $25,000,000........ 12,215 193,310,296 154,979,643 6,331,296 3,040,998
$25,000,000 under $50,000,000........ 5,567 194,656,918 122,341,047 4,942,678 2,400,917
$50,000,000 under $100,000,000....... 3,068 213,007,645 131,390,532 5,195,008 2,439,364
$100,000,000 under $250,000,000...... 2,144 330,634,632 206,655,630 8,519,164 4,154,480
$250,000,000 OT MOT@.veurruursennnsnn 1,882 | 2,789,974,042 | 1,450,992,600 90,020,230 42,393,058

1976

Total.. oo e 2,082,200 { 4,720,938,670 {3,635,471,982 | 185,419,106 83,291,815
Z2EL0 @SSRES . vetnseneseneerneaoeonenns 64,874 - 28,309,019 307,728 467,213
$1 under $100,000.........c0veuuennns 1,130,622 38,269,689 139,154,452 631,789 472,027
$100,000 under $250,000.............. 389,152 62,105,566 141,317,044 3,076,156 821,011
$250,000 under $500,000...2.......... 214,282 75,744,315 165,790,651 3,806,601 1,077,618
$500,000 under $1,000,000............ 130,200 90,791,259 200,841,586 4,943,991 1,676,844
$1,000,000 under $5,000,000.......... 110,601 221,900,131 443,188,644 12,829,002 5,596,475
$5,000,000 under $10,000,000......... 15,736 110,374,231 152,363,022 5,680,049 2,677,266
$10,000,000 under $25,000,000........ 12,909 204,696,738 176,412,017 7,618,748 3,491,631
$25,000,000 under $50,000,000........ 6,011 210,554,681 136,605,782 6,758,950 3,030,926
$50,000,000 under $100,000,000....... 3,421 237,649,803 145,638,772 6,566,451 2,927,141
$100,000,000 under $250,000,000...... 2,342 363,807,535 226,970,092 11,444,353 5,295,626
$250,000,000 Oor moTe....covvvenennann 2,050 3,105,044,722 }1,678,880,901 121,755,288 55,758,037

NOTE:

Classification by size was based on amounts rounded to thousands of dollars prior to tabulation.



2 Corporation Returns/1976 ¢ Introduction

assets increased by about 10 percent for 1976. Total
receipts and net incame (less deficit) experienced
even larger increases, about 14 and 30 percent,
respectively.

For the approximately 2,050 1largest returns
(returns with total assets of $250 million or more),
the total income tax was about 32 percent higher than
in 1975. These returns, which represent less than
one percent of the total rnumber of returns, continued
to acoount for around two-thirds (about 67 percent)
of the total income tax for all returns. Neverthe—
less, total incame tax for these corporations repre-
sented only about 3 percent of their total receipts.
As a percent of net incame (less deficit), total
income tax for these returns was less than 46 per-
cent; this was down from more than 47 percent in
1975. This decrease oould be attributable, at least
partially, to the decreased incame tax rate intro-
duced in the Tax Reduction Act of 1975. -

ACTIVITIES INCLUDED

The estimates in this report encompass oorporate
business activities in the United States as reported
on returns of "damestic" and foreign corporations, as
well as certain foreign activities., The term "dames-
tic" corporations refers to companies incorporated in
the United States, but does not necessarily imply that
all their activities are domestic. For instance, a
business may have been incorporated in the United
States, have its principal office here, and yet con-
ducted all of its business abroad through foreign
branches; hence, dividends remitted from foreign sub—
sidiaries of damestic oorporations and, to a limited
extent, lmilstrlbuted earnings of foreign subsidiaries
are mcluded

FPor foreign <corporations (defined as those
organized abroad) engaged in trade or business in the
United States, only income that was considered
"effectively connected" with the conduct of a trade
or husiness in the United States is included in the
statistics. Other foreign corporations, organized
abroad and mot engaged in trade or business in the
United States, were liable for tax only on investment
income fram U.S. sources.
fram the report.

The effect of foreign activity on the statistics
varies by industry and assets size. Same industries,
like o0il, may have higher incidences of foreign
activity than others and foreign incame is reflected
in their statistics to a greater extent. Also,
foreign activity tends to increase with the size of
the ocorporation.

RETURN COVERAGE

Section 6012 of the Internal Revenue Code required
that all corporations in existence at any time during
the income year file returns, regardless of whether
they had incame or mot. This applied to active and
inactive domestic corporations unless they were ex-
pressly exempt from filing, as well as to active
foreign corporations with insufficient taxes withheld
at the source to satisfy their U. S. tax liability on
income earned in the United States.

In addition to legally defined corporations, the
Internal Revenue Code recognized many types of busi~
nesses as ocorporations, including joint stock oam-
panies; and unincorporated associations, such as
business trusts, savings and loan associations,
certain partnerships, mutual savings banks, and
cooperative banks. Because these organizations pos-
sess characteristics typical of the oorporate form,
such as continuity of life, centralization of manage-
ment apart from ownership, limited 1liability of
owners, and transferability of shares of capital
ownership, they were required to file oorporation
incane tax returns.

Such income is excluded -

Included in the statistics are financial data
estimated from the following number of active ocor-
poration income tax returns:

Form 1120 (U.S. corporations).........l,678,500
Form 11208 (U.S. Small

Business Corporations).......ceeuee....391,700
Form 1120L (U.S. Life Insurance

Companies) ccveeeesscsssecssssacocassrnsseal,700
Form 1120M (U.S. Mutual Insurance

CampaniesS) seeeiescesecrsennsenss seesesessl,200
Form 1120F (U.S. Returns of Forelgn

Corporations) coeeeeseeseeees ceeesesessss2,200
Form 1120-DISC (Damestic Internatlonal

Sales Corporations).....cveeeeeevenesass.6,900

No data were tabulated from the inactive corpora-
tion returns filed. Besides returns filed by inactive
corporations, the statistics specifically exclude
foreign - corporations with no income “effectively
connected" with a U.S. trade or business and returns
of farmers' cooperatives exempt from income tax under
Internal Revenue Code section 521 and nonprofit corpo-

.rations (educational, charitable, and similar organi-

zations) exempt from income tax under section 501.

TIME PERIOD EMPLOYED

The estimates in this report are based on data
from both returns with accounting periods that

- ooincided with Calendar Year 1976 and returns with

acoounting periods that were for noncalendar years
ended during the span of months July 1976 through
June 1977. At the center of this 12-month span was
the calendar year, i.e., the year ended December
1976. This span, in effect, defines the inocame year
in such a way that the noncalendar year accounting
periods are centered at the calendar year ended
December,

The 12 accounting periods oovered by the 1976
report are presented in figure B. Code section 441
specified that, in general, the accounting period
close at the end of the month., Thus, figure B shows
a span of -23 months between the first-included ac-
oounting period, which began on August 1, 1975, and
closed July 31, 1976, and the start of the last
included accounting period, which began on July 1,
1976, and closed on June 30, 1977. This report,
therefore, shows incame received or expenses incurred
Quring any or all of the months in the 23-month span.
For balance sheet items, such as total assets and
inventories, the report shows a oorporation's posi-
tion only at a given point in time, namely at the end
of its accounting period.

Corporations were required by section 441 to file
returns for the accounting period custaomarily used in
keeping their books. Figure C shows the net incame
(less deficit), total assets, total receipts, and
total income tax reported on returns for each of the
12 accounting periads. Less than one-half of the
returns were filed for the calendar year, but these
included returns of most of the larger oorporations,
Over 80.3 percent of total assets, 74.7 percent of
net incame (less deficit), and 60.5 percent of total
receipts were reported on calendar year returns.

Basically, ocorporation returns were due to be
filed within two-and~one~half months after the close
of the corporate accounting period. However, in
accordance with Code section 6018, most oorporations
could receive filing extensions for as long as 6
months. Consequently, some of the returns for the
accounting periods covered by this report were not
filed until 1978.

The total rumber of active corporations included,
in addition to returns with accounting periods that
spanned 12 months, returns with accounting periods of
shorter duration. Such returns are referred to as
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Figure C.—Returns of Active Corporations:

Introduction

Number of Returns, Total Assets, Total Receipts, Net Income (Less
Deficit), and Total Income Tax, by Accounting Periods for Income Year 1976

[All figures are estimates based on samples--money amounts are in thousands of dollars]

=

Accounti iod ended? Number of Total Total - Net income Total
ccounting period ende returns assets receipts (less deficit)| income tax
1 . (2) (3 (4) (5)

Total. ..ot i i 2,082,200 |4,720,938,670 | 3,635,471,982 185,419,106 83,291,815
December 1976, . ... ievinnersennannnns 812,272 |3,790,988,719} 2,197,850,903 138,449,796 63,344,575
Noncalendar year, total........oenieen 1,269,928 929,949,951 { 1,437,621,079 46,969,310 19,947,240

July 1976. .. cccteerencnnnineanoannns 77,048 57,444,853 84,809,177 2,260,839 976,387
August 1976. ... ciiiiniiinnnanananns 90,959 50,197,816 88,130,173 2,762,339 1,275,208
September 1976.......cctciienninnan 193,002 160,645,679 199,524,919 6,397,098 2,949,797
October 1976.... .. iiiiniiernannennns 104,617 100,699,671 122,399,641 4,796,350 1,975,331
November 1976......cuieienerrenncnns 59,214 49,504,173 61,320,554 -2,672,508 1,127,547
January 1977. ...ttt iiniennaanns 80,224 94,961,708 166,965,281 6,727,664 2,265,462
February 1977. ...ttt irianennnnn 74,315 38,228,847 77,185,598 2,366,056 970,292
March 1977. ... iiiirninnnncnnns PR 157,554 97,156,303 188,374,893 4,751,243 2,160,536
April 1977. . .t iiiiiiennennns 93,446 50,962,987 86,307,646 2,665,818 1,100,028
May 1977 i ieeeaeineneiaassannannaanns 88,847 47,886,604 92,588,845 2,328,773 1,019,832
June 1977. . .0t ininnannn 250,702 182,261,310 270,014,352 9,240,622 4,126,820

Yncludes part-year returns.

part-year returns and were filed, for the most part,
by continuing ocorporations changing their accounting
new oorporations in existence less than 12
months, merging corporations, and liquidating corpora-

periads,

tions.



Section 2

The statistics in this report reflect, to varying
degrees, changes in law that became effective during
the accounting periods covered. Depending on the
accounting pericd used and the effective date of t.:he
change in law, the changes may have been fully applic-
able for same corporations, only partially applicable
for others, and not applicable at all for still
others.

The information that follows is a comprehensive
description of the major law changes that became
effective, for the first time, during the 1976 Income
Year. These law changes are those that affected
substantially the comparability of the statistics in
this report with those in 1975 and prior years. More~
over, the changes resulted fram either the Tax Reduc-
tion Act of 1975 or the Tax Reform Act of 1976. where
possible, the magnitude of the new provisions has
been measured and discussed.

Additional Tax foar Tax Preferences

The Tax Reform Act of 1976 revised the additional
tax for tax preferences, or "minimum tax," to raise
the effective tax rate on tax preference items. This

was accamplished by changes in the tax rate and struc- °

ture. In addition, the list of tax preference items
was expanded. Except where noted, these changes were
effective for taxable years beginning after Decem—
ber 31, 1975.

The tax rate was increased from 10 percent to 15
percent, and the exemption allowed against total
items of tax preference was decreased from $30,000 to
$10,000. Also the exemption was no longer in addi-
tion to the "regular tax" deduction. Instead, the
amount excluded fram the minimum tax was either the
larger of the regular tax deduction or $10,000.

Previously, corporations with a regular tax deduc-
tion that exceeded total items of tax preference had
been able to carry the excess forward as a deduction
for 7 years. This tax carryover deduction was elimi-
nated (except as described below for timber income)
ef;gctive for taxable years beginning after June 31,
1976.

These increases in the tax were moderated for tax-
able years that began in 1976. For that year, a cor-
poration paid an average of the new higher tax and the
old lower tax. Additionally, for oommercial banks
and all other financial institutions that could take
a special deduction for the excess over the bad debt
reserve deduction that was allowable on the basis of
actual experience, the effective date of the new law
was taxable years beginning after December 31, 1977.

The expansion of the list of tax preference items
affected only Personal Holding Companies and Small
Business Corporations electing to be taxed through
their stockholders. One new tax preference item was
added, and another item was revised to be more
inclusive.

The new item was "intangible drilling costs.”
This was the amount by which intangible drilling and
development coosts oonnected with oil and gas wells
(other than costs incurred in drilling a nonproductive
well) allowable as a deduction exceeded the amount
that would have been allowable if such costs had been
capitalized and recovered through the straight-line
method of depreciation.

Changes in Law

The revised item was formerly "accelerated depre-
ciation on personal property subject to a net lease"
(for years beginning before 1972). Property was
subject to a net lease when the lessor's expense
deductions were less than 15 percent of gross rents,
or when the lessor was guaranteed against loss of
income. This tax preference item was broadened to
include all leased personal property where an accele-
rated depreciation deduction exceeded the deduction
that would have been allowable had the straight line
method been used.

There were also special rules in effect for timber
incane, including both gains from the cutting of
timber and the long-term gains from the sale of
timber. These rules, which virtually eliminated
timber income from the increased tax, provided that
the items of tax preference for timber gains be
reduced by one-third and then further reduced by
$20,000. Then the regular tax deduction was reduced
by the lesser of one-third, or the preference reduc—
tion described above. These adjustments compensated
for the general minimum tax rate increase by scaling
down the entire minimum tax base, as it related to
timber, by one~-third, and then subjecting that lower
base to the new 15 percent tax rate (one-third more
than the old 10 percent rate). The reduction in
timber preferences by the additional $20,000 effec-
tively increased the exemption to $30,000.

Also, the regular tax deduction carryover remained
in effect for that portion of the corporation's prior-
year incame tax attributable to timber income. If
for any taxable year the taxes imposed on a corpora-
tion that were attributable to incame fram timber
exceeded the items of tax preference for that year,
then the amount of the excess could be used to offset
tax preferences over the next 7 years.

U.S. Possessions Tax Credit

In order to provide a tax incentive for damestic
corporations to invest in Puerto Rico and U.S. posses—
sions (including American Samoa, Guam, Johnston Is-
land, Midway Islands, the Panama Canal Zone, and Wake
Island, but not the Virgin Islands), the Tax Reform
Act of 1976 added, under Code section 936, a new elec—
tive tax credit - the U.S. possessions tax credit.
Under the new provisions in Code section 936, which
superceded those in Code section 931, the U.S, posses-
sions tax credit was equal to the U.S. tax on damestic
ocorporations' income from sources within a possession
in which the corporations actively conducted a trade
or business. Formerly, under Code section 931, quali-
fied possessions incame was exempted fram U.S. income
tax.

The amount of the credit was equal to that portion
of the U.S. tax of the damestic ocorporation attribut-
able to taxable income from sources outside the United
States fram the active conduct of a trade or business
within a U.S. possession and from qualified possession
source investment inocame. In determining the amount
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of tax attributable to the incame fram the active con-
duct of a possessmn trade or business or from quali-
fied possessions investment incaome, losses from other
sources were taken into acoount.

Qualified possessions source investment income in-
cluded only incame fram sources within a possession
in which the possessions ocorporation actively ocon-
ducted a trade or business (whether or not such busi-
ness produced taxable income). The oorporation had
to establish that the funds invested were obtained
fran the active conduct of a trade or business within
that same possession and were actually invested in
assets in that possession. Funds placed with an in-
termediary (such as a bank located in the possession)
were to be treated as invested in that possession only
if it could be shown that the 1ntermed1ary did not re-
invest the funds outside the possession.

Effective for taxable years begmrung after Decem—
ber 31, 1975, the U.S. possessions tax credit provi-
sions called for possessions corporations to be taxed
on worldwide incame just like any other U.S. corpora-
tion; however the possessions corporations could re-
ceive a full tax credit attributable to qualified pos-
sessions source inocome even if no tax was paid to the
Govermments of the possessions. Thus, the effect of
the U.S., possessions tax credit provisions was: (a)
to exempt qualified possessions source income from
U.S. income tax, (b) to allow a dividends received
deduction for dividends repatriated by the possessions
corporations to their U.S. parent oorporations, and
() to tax currently foreign source incame (which was
not taxable under prior law), subject to the foreign
tax credit with allowances for foreign taxes paid
with respect to such inoame. Foreign source income
ocontinued to be exempt from U.S. taxes for investment
incane that was earned before October 31, 1976,
whether or mnot the investment income was 1n1t1ally
derived from the possessions' business.

Figure D presents the first statistics on the U.S.
possessions tax credit.,. The figure shows that 384
corporations claimed approximately $703.4 million in
U.S. possessions tax credit. More than 94 percent or
about $662.9 million of the total credit was claimed
by 282 manufacturing ocorporations (or more than 73
percent of the total number of corporations - that
claimed the credit). Seven corporations in the trans-

Figure D.—Returns With U.S. Possessions Tax Credit:

portation and public utilities industrial division
claimed more credit (about $18.2 million) than 62
ocorporations in the wholesale and retail industrial
division (about $17.5 million). When combined, these
three industrial divisions accounted for more than 91
percent (or 351) of the corporations that claimed the
credit. These 351 corporations claimed about 99.3 °
percent (or about $698.6 million) of the total credit.

The approximately $703.4 million in U.S. posses—
sions tax credit was almost as great as the total
income tax (about $718.8 million) for the 384 corpo-
rations that claimed the credit. Similarly, the
amount of the income tax for the 351 corporations in
the manufacturing, transportation and public utili-
tles, and wholesale and retail trade industrial divi-
sions acoounted for about 99. 3 percent (or about
$713.6 million) of the total income tax. Thus, the
approximately $703.4 million in U.S. possessions tax
credit was to be applied against only $718.8 million
in incame tax.

Before . the U.S. possessions tax credit ocould be
claimed, a damestic corporation had to make an elec-
tion and satisfy two tests: (1) receive for the
3-year period immediately preceding the close of the
taxable year at least 80 percent of its gross income
fram sources within a U.S. possession, and (2) receive
at least 50 percent of its gross income from the
active trade or business within a U.S. possession.
Once in effect, the election was to remain in force
for 9 years after the first year for which the elec-
tion was effective and for which the domestic corpora-
tion met the 80 percent source of incame and 50 per-—
cent active trade or business income requirements.
The election could be revoked during this 1l0-year
period only with the consent of the Secretary of the
Treasury, based on cases of substantial hardship where
no tax avoidance oould result from the revocation.
After revocation during the 10-year period, a domestic
corpordtion could make the election for the 10-year
pericd again, provided the two preconditions were met.
After the 10-year period, no consent was needed to
revoke the election.

Additionally, possessions oorporatlons were prohi-
bited by the election from filing or joining in the
filing of consolidated returns, as they had been able
to do under the prior law, in years in which they in-

Number of Returns, Receipts, Net Income, Total Income Tax,

. and U.S. Possessions and Foreign Tax Credits, by Selected Industrial Divisions, Income Year 1976

[All figures are estimates based on samples--money amounts are in thousands of dollars]

U.s.
Selected industrial divisions Nu:tf)er Total |Business | Net iioctoii Peions Fortiigl
ected industr X . .
returns receipts receipts income tax cax credit
credit
(1) @) (3) 4) (5) (6) N

All industrial d:i.v:i.sions1 ............. 384 |5,000,178|4,680,657(1,499,249 718,798 703,429 68
CoONSEIUCEION. s ivevrneecvrosrosserassoanesass 4 17,719 17,550 2,418 1,156 1,143 -
Manufacturing......veeeeeoesesossessnacecsas 282 }4,142,565(3,899,914 (1,408,721 676,134 662,947 47
Transportation and public utilities......... 7 142,956 135,432 37,937 18,176 18,176 -
Wholesale and retail trade....ceeeeeeveennnns 62 592,003 | 583,046 40,659 19,277 17,500 11
Finance, insurance, and real estate......... 12 67,374 9,114 3,725 1,338 1,132 -
SEIVICES . ittt inintesiarsavneoeseasssnncns 13 30,822 29,191 4,357 2,056 1,920 10

lIncludes "Agriculture, forestry, and fishing"
separately.

and '"Nature of business not allocable"

which are not shown




Corporation Returns/1976 ¢ Changes in Law 7

curred losses, The new law permitted possessions
corporations to be included in consolidated returns
only in the case where their losses resulted from
initial start-up expenses incurred at the time their
possessions operations were Jjust beginning. Even
these losses would be subject to recapture if the
possessions corporations derived foreign source
incame in later years.

The U.S. possessions tax credit ocould not be taken
by corporations (or their stockholders) that were
either Domestic International Sales Corporations
(DISC's), or former DISC's. The credit could be taken
however, by those stockholders who no longer held
stock in the DISC's or former DISC's. This provision
applied to any taxable year in which the corporations
had DISC (or former DISC) status.

While the U.S. possessions tax credit ocould be
taken against corporate income taxes, it could not be
taken against:

(1) additional tax for tax preferences (mini—

mum tax),

(2) tax on accumulated earnings,

(3) taxes relating to recoveries of foreign ex-
propriation losses, previously deducted as
part of a net operating loss deduction, or

(4) Personal Holding Campany tax.

None of these taxes could be taken into account in
the determination of the amount of U.S. tax paid by
the corporation which was attributable to the posses-—
sions' active trade or bhusiness and investment incame.

Since the U.S. possessions tax credit was separate
from the foreign tax credit, the income (and asso-
ciated taxes) used in the oomputation of the
possessions tax credit could not be used for foreign
tax credit purposes. Similarly, possessions income
included in the foreign tax credit computation could
not be used for possessions tax credit purposes.

The 1976 Act also provided a dividends-received
deduction for dividends fram corporations eligible
for the U.S possessions tax credit. Corporations
which would otherwise qualify for the 100-percent
dividends-received deduction, if an election were not
in effect, could still receive that deduction for
dividends from another possessions corporation. Like-
wise, corporations eligible for the 85-percent divi-
dends-received deduction were to receive the deduction
with respect to dividemrds from possessions ocorpora—
tions. The amount of the dividend income received
fram a possessions corporation was treated as damestic
or foreign source income according to the existing
Code section 861 rules, This same amount was also
used to oompute the Code section 904 limitation on
the Code section 901 foreign tax credit. The new
rules on the dividends-received deduction applied to
dividerds paid in taxable years of possessions corpo-
rations beginning after December 31, 1975, regardless
of when the incame, out of which the dividends were
distributed, was earned.

Investment Credit

The Tax Reform Act of 1976 included several
changes in the investment credit provisions that
became effective during the accounting periods
covered in this report, Unless stated otherwise, the
changes apply to oorporations with taxable years
beginning after December 31, 1976. One of these
changes permitted, under certain oonditions, an
additional credit of up to 0.5 percent for corpora—
tions that qualified for the 1 percent credit for
participation in an "employee stock ownership plan”
(ESOP) permitted by the Tax Reduction Act of 1975 and
also referred to as a Tax Reduction Act Stock Owner-
ship Plan (TRASOP). To receive the additional credit,
the corporation had to transfer ocorporate securities
to the plan that had an aggregate value of not more
than 0.5 percent of the "qualified investment" (de-
scribed in the Explanation of Terms in section 5 of

this report) made for taxable years that ended before
January 1, 1981. (Transfer of cash was permitted if
designated for the purchase of such securities.) No
credit could be taken unless the amount was matched
by an employee contribution. The additional 0.5 per-
cent credit oould not be taken by regulated public
utilities that were required to pass through benefits
of the investment credit to consumers in the form of
lower rates, instead of using the credit to offset
the cost of capital investment. 1In cases where an
investment credit was recaptured, the 1976 Act per-
mitted, under certain conditions, the employer to
withdraw fram the ESOP an amount equal to the amount
transferred to the ESOP. The employer could either
reduce the amount to be contributed to the ESOP in the
current year by the recaptured amount, or take a tax
deduction subject to the limitation in Code section
404 (relating to the deduction for contributions to
an employee's trust or plan)., Prior to the 1976 Act,
if an amount of investment credit was recaptured, the
amounts transferred to the ESOP had to remain in the
plan or in participant accounts and oontinue to be
allocated in accordance with the original plan agree-
ment.

Another change established an alternative limita-
tion on the amount of investment credit that could be
claimed in a given year (in lieu of the standard limi-
tation of $25,000 plus 50 percent of the incame tax
liability after credits (i.e., foreign tax and U.S.
possessions tax credits) that was in excess of the
first $25,000) for railroad or airline property that
comprised at least 25 percent of the corporation's
aggregate "qualified investment." Railroad or air-
line property, in this instance, was defined, respec-
tively, as property eligible for investment credit
that the corporation used directly in connection with
the trade or business of operating a railroad or an
airline (that furnished or sold transportation as a
common carrier subject to the jurisdiction of the
Civil Aeronautics Board or the Federal Aviation
Administration). The definition of such railroad
property also included railroad switching or terminal
companies.

Determination of the alternative limitation for
both railroad property and airline property was
accomplished in the same manner as the liberalized
limitation for public utility property. The limita-
tion was increased from the standard 50 percent to
100 percent of qualified investment in excess of
$25,000 for taxable years ending in 1977 or 1978, if
the oorporation's aggregate "qualified investment”
camprised at least 75 percent of railroad (or airline)
property. After 1978, the increased limitation was
to be reduced by 10 percent each year until 1983 when
it was to be 50 percent again.

In cases where the corporation's aggregate quali-
fied investment comprised less than 75 percent but
not less than 25 percent of the aggregate qualified
investment in railroad (or airline) property, the
alternative limitation was increased, but not to 100
percent, The increased alternative limitation was
the product of the applicable tentative percentage
(10 through 50 percent) times the ratio of qualified
investment in railroad (or airline) property to aggre-
gate qualified investment. The alternative limitation
was not available to corporations whose aggregate
qualified investment comprised less than 25 percent
of railroad (or airline) property.

A third change was effective for qualified vessels,
i.e., ships, including American-based commercial fish-
ing boats that weighed from 2 to 5 tons (net), placed
in service in taxable years beginning after Decem-
ber 31, 1975. This change made at least one-half of
the regular investment credit available to oorpora-
tions that used qualified withdrawals (monies with-
drawn from tax deferred capital construction funds
established under the Merchant Marine Act of 1936 as
amended in 1970) to purchase, oonstruct, or recon-
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struct qualified vessels., This provision also applied
to qualified withdrawals that were used to liquidate
indebtedness incurred in connection with such pur-
chases, oonstructions, or reconstructions. Under
prior law, no investment credit oould be taken for
such transactions.

While a ocorporation could anly claim ocne-half the
regular credit, i.e., 5 percent, for such transac-
tions, this restriction did not deny a larger credit
if the property qualified under other investment
credit provisions. Thus, oorporations that did not
use qualified withdrawals to purchase, construct, or
reconstruct qualified vessels oould claim the’ full
investment credit. However, if borrowed funds were
used, any amount that was repaid with qualified with-
drawals had to be recaptured as tax from recomputing
prior-year investment credit. Moreover, the amount
of indebtedness being liquidated with the gqualified
withdrawals and subject tO recapture could not exceed
one-half of the full investment credit taken on the
purchase price of the qualified vessel.

Finally, the order in which unused investment cred-
its were to be used was changed by the 1976 Act. Pre-
viously, the amount of investment credit earned in a
taxable year would first be applied against tax lia-
bility for that year. Carryovers and carrybacks of
unused credits from other years would then be used to
the extent they did mot exceed the limitation based
on tax. Under the 1976 Act, for taxable years begin-
ning after December 31, 1975, a first-in-first-out
rule was provided for determining the order in which
the investment credits were to be used. Thus, the
investment credit carried over to the taxable year
was applied first, the investment credit earned for
the taxable year was applied second (instead of
first), and the carrybacks carried to the taxable
year were applied last.

Work Incentive (WIN) Credit

The work incentive (WIN) tax credit provisions,
which were designed to pramote the hiring and training
of welfare recipients, were first authorized by the
Revénue Act of 1971 and were subseguently amended by
the Tax Reduction Act of 1975 to include an additional
temporary credit, the Federal welfare recipients tax
credit. Although the WIN credit provisions permitted
employers to take a credit equal to 20 percent of WIN
program expenses, i.e., salaries and wages paid to
participants during an initial time period, WIN
program participants were not being hired when they
completed WIN program training. This was attributed,
largely, to recapture rules (i.e., rules which re-
quired employers to repay the credit taken when WIN
employees were fired without cause or were not paid

wages comparable to those paid non-WIN employees) that-

were adjudged too restrictive, by the Congress. Since
the WIN program had not produced the intended results,
the WIN tax credit provisions were further amended by
the Tax Reform Act of 1976. )

The 1976 Act made several changes to the WIN tax
credit provisions, two that pertained only to the WIN
tax credit, itself, three that pertained only to the
temporary credit (Federal welfare recipients tax
credit), and one that pertained to both of these
credits., ’

The two changes that pertained to the WIN credit
liberalized the recapture rules, which required
employers to repay the credit, or portions thereof,
under certain conditions. First, the recapture period
was reduced from 24 months of employment to 6 months
(90 days after the first 90 days) of employment;
thus, oorporations oould now fire WIN employees
without cause and still receive the WIN tax credit,
if the fired employees had been employed for 6 months
or more. Second, the credit taken for WIN employees
laid~off because the employers had no work for them

during slack seasons was exempted fram the recapture
rules and did not have to be repaid.

The three changes that pertained to the temporary
credit were as follows: first, the expiration date
of the temporary credit was extended from July 1,
1976, to January 1, 1980; second, the period for
which the wages of any one employee would be eligible
for the credit was limited to 12 months; and third,
WIN agencies were permitted to certify eligibility
for the temporary credit (under the Tax Reduction Act
of 1975, only State or local welfare agencies had
this prerogative).

The change that pertained to both of the credits
doubled the limit on the credit based on the presence
and size of . income tax, The limitation based on
income tax was raised from $25,000 to $50,000 plus an
amount equal to 50 percent of the income tax liability
after credits (i.e., foreign tax, U.S. possessions
tax, and investment credits) that was in excess of
$50,000.

Detailed statistics on ocamputation of the WIN
credit are presented in figure E. This figure shows
that 4,795 of the 6,243 corporations reporting WIN
credit items accounted for the approximately $9.4
million WIN credit claimed by corporations in the
1976 Tax Year. Also, the figure shows that 2,703
corporations had unused WIN credits of approximately
$2.4 million. The limitation for WIN credit was
about $9.0 million for corporations with WIN program
items, other than child care program items; the limi-
tation for corporations with child care program items
was $0.3 million.

The amount of WIN credit claimed by corporations
has fluctuated over the years. In the first year
(1972) that the statistics were available, the WIN
credit was about $2 million. 1In 1973, the WIN credit
reached its previous peak of approximately $9 mil-
lion. In the interim, the amount of WIN credit de—
clined to about $7.8 million in 1974 and about $5.3
million in 1975 or by 13.7 and 31.7 percent, respect-
ively, from 1973. This decline, for the most part,
was attributed to the strict recapture rules con-
tained in the Revenue Act of 1971. As a result of
the liberalization of the WIN credit recapture rules
in the Tax Reform Act of 1976, the amount of WIN
credit was up by almost 76 percent between 1975 and
1976. At the same time the amount of recaptured WIN
credit (i.e., tax from 'reoonputing prior year WIN
credit) of $153 thousand shown in figure E represents
a decline of about 75 percent from 1975 when it was
$608 thousand.

International Boycotts

In an effort to penalize U.S. businesses that par-—
ticipated in or cooperated with an international boy-
cott, the Tax Reform Act of 1976 included special
international boycott participation provisions.
These provisions denied (or limited) to corporations
the benefits of the foreign tax credit and the defer-
ral of taxation on the earnings of Controlled Foreign
Corporations and Damestic International Sales Corpora—
tions (DISC's). Benefits were limited if they were
attributable to operations connected with an agree-
ment to participate in ar cooperate with an interna-
tional boycott conducted after November 3, 1976.

A "grandfather clause" was included in the Act for
earnings attributable to operations conducted in ac-
cordance with the terms of a binding contract entered
into before September 2, 1976. In this case, the
denial of benefits was delayed and was applicable only
for earnings attributable to a boycott participation
conducted after December 31, 1977.

Specifically, a corporation was considered to have
participated in an international boycott if it agreed
as a condition of doing business within a ocountry or
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Figure E.—Returns of Active Corporations, Other Than
Form 1120-DISC: Work Incentive (WIN) Program Items,
Income Year 1976

[A11 figures are estimates based on samples--money
amounts are in thousands of dollars]

Number or
Ttem amount
Number of returns of active corporations,
other than Form 1120-DISC........cececs.-..| 2,075,289
Returns, other than Forms 1120S and 1120-
DISC, with work incentive (WIN) program
items reported on Form 48741 or with work
incentive (WIN) credit:
Number of returns.......... teesseescnnenen 6,243
Returns with work incentive (WIN) program
items, other than child day care program
items:
Number of returns....... eesssecnasnnnn 4,995
Number of employees....eeeevseeeecnnenns 15,078
Salaries and wages used for credit...... 43,620
Tentative work incentive (WIN) credit:
Number of returnsS.......ceeeesececoces 4,357
Amount....coe0eea.- teesesennas . 8,400
Work incentive (WIN) credit carryover:
Number of returns......... et ceasane .. 939
Amount............ ‘e . creeeeens 2,742
Returns with child day care program items:
Number of returnsS............ tecasoasens 408
Number of employees....... vereseneaaeane 1,031
Salaries and wages used for credit...... 2,864
Tentative work incentive (WIN) credit: ’
Number of Treturns.......e..... e e 408
AMoOUnt.....ecoveeeeveasas et 558
Normal tax, surtax, and alternative tax
after foreign tax, U.S. possessions tax,
and investment creditsS......vcveee.. v.e++|13,418,188
Work incentive (WIN) credit, total:
Number of returns......cceeeeeeees P 4,795
Amount...... eeean et ter et es e s e 9,352
Credit limitation reported for work
incentive (WIN) program items, other
than child day care program items.... 8,958
Credit limitation reported for child
day care program items....... ceraeans 287
Tax from recomputing prior-year work incen-
tive (WIN) credit:
Number of returns........... eeseasaaenens . 1,203
Amount...... S Ceteeaceerrseen e . 153
Unused work incentive (WIN) credit:
Number of returns........ ceeeeaas N . 2,703
Amount....... Ceeresane Cesrsaesaerenn . 2,388
Returns of Small Business Corporations, Form
11208, with work incentive (WIN) program
items reported on Form 4874:1
Number of returns............... teecnrenen 230
Salaries and wages usable by stockholders
for credit....covuuuns . heesaasen veee 660

lForm 4874 was titled "Credit for Work Incentive
(WIN) Program Expenses.' See the facsimile of this
form in the "Facsimiles of Returns Used" section of
this report.

with the Government of a oountry to refrain fram:
(1) doing business with or in a country that was the
object of a boycott, (2) doing business with any U.S.
"person” engaged in trade in a country that was the
object of a boycott, (3) doing business with any cam—

y whose ownership or management was made up, all or
in part, of individuals of a particular natiocnality,
race, or religion, or selecting or removing ocorporate
directors who were individuals of a particular nation-
ality, race, or religion, (4) employing individuals
of a particular nationality, race, or religion, or
(5) shipping or insuring products on a carrier owned,
leased or operated by a person who did not participate
in or cooperate with an international boycott.

The loss of tax benefits was camputed by the "in-
ternational boycott factor" method or by the "speci-
fically attributable income and taxes" method. Corpo-
rations using the first method multiplied the tax
benefits to which they would otherwise be entitled by
the "international boycott factor" and forfeited the
tax benefits represented by that product. The inter-
national boycott factor was a fraction. Generally,
the numerator of the fraction reflected all purchases,
sales, and payroll of the ocorporation applying the
fraction in countries associated with carrying out
the international boycott, exclusive of those opera-
tions for which the presumption of participation or
cooperation had been rebutted. The denominator re-
flected the corporation's purchases, sales, and pay-
roll in all countries other than the United States.
If the corporation applying the international boycott
factor were a member of a controlled group of corpora-
tions (within the meaning of Code section 993(a) (3)),
the numerator and denominator reflected the total pur-
chases, sales, payroll of the controlled group.

Corporations that chose to determine loss of tax
benefits by applying the specifically attributable
income and taxes method were required to demonstrate
the foreign taxes paid and incame earned attributable
to specific operations by analyzing the profit and
loss data of each separate and identifiable operation.
The use of the international boycott factor or the
specifically attributable income and taxes method is
an annual election.

Recapture of Depreciation on Residential Real Prop-
erty and Intangible Drilling Development Costs

Prior to the Tax Reform of 1976, net gains under
Code section 1231 on the sale of real property used
in a trade or husiness were taxable as long-term
capital gains, and net losses were generally treated
as ordinary losses fully deductible against any income
and not just capital gain. However, gain on the sale
of depreciable real property such as buildings, was
generally recaptured and taxed as ordinary income
rather than capital gain to the extent that the gain
represented accelerated depreciation allowed or allow-
able in excess of the amount computed under the
straight-line-method of depreciation.

First enacted in 1962, this recapture provision
was designed to prevent deductions for accelerated
depreciation from converting ordinary income into a
cgpital gain. In general, the 1962 recapture provi-
sion, section 1245 of the Code, provided that gain on
a sale of most personal property would be taxed as
ordinary income based on accelerated depreciation
taken on the property after December 31, 1962. 1In
1964, recapture rules were extended in section 1250 to
real property to provide, in general, that gain on a
sale would be taxed as ordinary income to the extent
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of the accelerated depreciation in excess of straight-
line depreciation taken on property after December
31, 1963. This provision, however, also provided for
a gradual reduction of the amount to be recaptured.
If the property had been held over 12 months, only
the excess of accelerated depreciation over straight-
line depreciation was recaptured and the amount re-
captured was then reduced after an initial 20~month
holding period at the rate of 1 percent per month.
Therefore, after 120 months there was no recapture of
any depreciation. Similarly, there was no recapture
if the property had not been held for more than 12
months, i

In the Tax Reform Act of 1969, the recapture rules
an real property were further modified as to post-1969
depreciation. For residential real property generally
and property with respect to which accelerated depre-
ciation had been allowed, post-1969 depreciation in
excess of straight-line depreciation was fully
recaptured at ordinary income rates if the property
had been held for more than 12 months but not more
than 100 months, For each month the property was
held over 100 months, there was a 1 percent reduction
in the amount of post-1969 depreciation that was
recaptured. Consequently, if the property was held
for less than 12 months or at least 200 months (i.e.,
16 years and 8 months) there was no recapture of any
depreciation.

In the case of ronresidential (or coammercial)
real property, all post-1969 depreciation in excess
of straight-line depreciation was recaptured regard-
less of the length of time the property was held.

In the case of residential real property, but not
low-incame rental housing, the Tax Reform Act of 1976
provided for the complete recapture of all post-1975
depreciation in excess of straight-line depreciation.
As under prior law, all of the depreciation taken,
including straight-line depreciation, was recaptured
as ordinary income if the property was not held for
more than 12 months. Under the 1976 act, all acceler-—
rated depreciation attributable to taxable years
beginning after December 31, 1975, was fully recap-
tured to the extent of any depreciation in excess of
straight-line depreciation, regardless of the date
the property was constructed.

Special rules were provided in the dase where a A

portion of the gain from the sale or exchange of
property was subject to recapture under both the

former recapture rules and the new recapture rules.

Under these special rules, first, accelerated depre-
ciation taken after December 31, 1975, was to be re-
captured (to the extent of any gain); second, acceler-
ated depreciation taken after December 31, 1969, and
before January 1, 1976, was to be recaptured (to the
extent of any gain in excess of post-1975 (i.e., after
December 31, 1975) additional depreciation; and
third, accelerated depreciation taken after December
31, 1963, and before January 1, 1970, was to be recap-
tured (to the extent of any remaining gain not recap-
tured). .

In foreclosure cases, the Act provided that the
monthly percentage reduction of the amount of acceler—
ated depreciation subject to recapture was to termi-
nate as of the date of which such proceedings were
begun.

Prior to the Tax Reform Act of 1976, the operating
interest in an oil or gas property was considered to
be either a capital asset or real property used in a
trade or business. As a result, where the operating
interest was sold after being held for more than 6
months, the income from the sale qualified for treat-

ment as a long-term capital gain. In computing the

in, amounts deducted for intangible drilling and
ngelcpment costs were not subject to recapture as
ordinary incame.

Formerly, the value of o0il and gas shelter invest-

ment was increased by the provision that allowed the

gain from the sale of oil and gas properties to be
treated as a capital gain without any significant
recapture of deductions as ordinary incame. Under
this provision, an investor was permitted to convert
into capital gains, subject to the lower capital gains
tax rate amounts which would be taken into account as
ordinary incame in later years. The oconversion pro-
vision was available to the investor who had obtained
a deferral of tax through the deduction of intangible
drilling and development costs.

The Tax Reform Act of 1976 provided for the recap-
ture as ordinary incame of certain intangible
drilling and development costs upon the disposition
of o0il and gas properties if the disposition took
Place after December 31, 1975. The amount subject to
recapture was the amount deducted for intangible
drilling and development ocosts (paid or incurred
after December 31, 1975), reduced by the amounts
which would have been deductible had those intangible
costs been capitalized and deducted through cost
depletion. However, the amount recaptured could not
exceed the amount of gain realized from the
disposition.

Domestic International Sales Corporations

In order to insure greater efficiency at 1less
cost, while allowing the same incentive for increased
exports, the Tax Reform Act of 1976 adjusted the
Domestic International Sales Corporation (DISC) bene—
fits to encourage an increase in exportation and to
eliminate the general benefit for goods and services
which would have been exported anyway. For DISC's
with income of more than $100,000, the new law
limited DISC benefits (deferral of taxation on a
portion of earnings and profits) to income attribut-
able to export gross receipts in excess of 67 percent
of the average export gross receipts during a 4-year
moving base period (initially 1972 through 1975).
DISC's with income of $100,000 or less were not af-
fected by this change and continued to benefit fram
the original provisons of the law.

Under prior law, the taxation on up to 50 percent
of a DISC's earnings and profits for a taxable year
was deferred until the income was distributed to the
stockholders. The remainder (at least 50 percent)
was taxed currently through the DISC stockholders
whether or not it was actually distributed or oniy
deemed distributed. 1In most cases the DISC stock—
holders were parent corporations. The new law, which
was effective for taxable years beginning after Decem-
ber 31, 1975, left intact the basic provisions of
prior law; DISC's continued to be a means of tax
deferral and stockholders were still liable for tax
on certain of the DISC's taxable income. However, in
addition to limiting DISC benefits to income in excess
of 67 percent of the average exports over a base pe—
riod, - effective with taxable years beginning after
December 31, 1975, benefits were further limited in
the case of military sales to 50 percent of the in~
came attributable to such sales. DISC henefits were
denied altogether for income attributable to opera-
tions in which there was international boycott parti-
cipation and for any illegal bribe, ‘kickback, or other
payment paid by a DISC to a foreign government.

The 1976 Act also modified a provision of the Tax
Reduction Act of 1975, which denied DISC benefits for
the exports of depletable energy products (such as
oil, gas, hard minerals and timber). This modifica-
tion restored full DISC benefits on exports of renew-
able resources such as timber. Furthermore, DISC
benefits were also restored on sales of depletable
natural resource products made before March 19, 1980,
if the sale was made pursuant to a fixed contract
which was binding on a DISC or a member of the same
"controlled group" as the DISC on March 18, 1975 and
thereaftert,
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The provision of the 1975 Act which denied DISC accounted for nearly $27.2 billion in total receipts.
benefits for products whose export was curtailed or More than 99 percent of these receipts were fram the
prohibited, largely because of their scarcity, by the sale or lease of export property, or fram related
Export Administration Act of 1969, was unchanged by services, as indicated by the nearly $27.1 billion in
the 1976 Act. As a result, these products continued qualified export receipts., Only 626 DISC returns

to be denied DISC benefits. reported deficits for the year.
Of the approximately 6,900 DISC returns (figure F) and income taxable to stockholders
filed for 1976. about 6.600 (or about 96 percent) approximately $5.1 billion.

Tax deferred incame
amounted to

Figure F.--Returns of Active Domestic International Sales Corporations, Form 1120-DISC: Number of Returns, Balance

Sheet and Income Statement Items, and Distributions to Stockholders, Income Year 1976
[All figures are estimates based on samples—-money amounts are in thousands of dollars]

Number of

Ttem returns Amount
Number of returns:
Total.seeseoeecannens sereceeonan Ceeeeceeatesacetatesssecansereascnanans Ceieaaen Ceenee 6,911 -
With net income Ceeeseeeraeaaann ettt i iseesseeasscasnacnns Cereeesees 6,169 -
Total asSetS...veeevroenceanens P Ceeesia e N AN 6,847 14,678,285
Cash...ocovvennen P Ceestecaaaens [ N Cheeseeaaes Chresseeaenen cereae 6,655 468,222
Notes and accounts receivable......cviveeieenenns fetireeraanes Cesesecaersacacanees e 5,522 8,857,039
Less: Allowance for bad debtsS. .. e eieeeieeeeersanneessssecnnancncsosossns i 573 17,064
InventoriesS. . coeeeeseeancoenns e te s e sseanen e sasaseesnannnn heeseseenan seerenee .. 1,127 912,182
Other inVesStmMeNES...cesecoersnsessnsoncsasonss st reee e heaesans Cesteerenennn e 1,892 2,998,354
Depreciable assets..... i er e Cecrenrenaan fetreecee e, ciressesnesn PP . 973 54,882
Less: Accumulated depreciation.......... Ceereriis et et esenras e secenereanaanans e 916 16,678
Other assetS....... e eeaens Ceesseseeneanaan eeeaenas et eerserse e [ .. 4,038 1,421,348
Total liabilities........ F N i eastseeeaanee et e e, PN 6,847 14,678,285
Accounts payable.......ocveaenen et N Cheetsecaaaees Cesaeerennaennn 3,166 1,362,700
Other current liabilities.......... Chesteeraeraanaan veesenenans Ceeessesentaeacaasasnns 2,956 594,644
Mortgages, notes, and bonds payable in one year Or MOF@....e.scveenenreccncascnnans e 451 80,982
Other 11abilities...ciceierscreensensssssssoneanansacannss B . N vens 1,191 282,067
Capital stock........c0unn. e edeesssssaseetrnrarassoanean et eeeeen Ceteracese e en 6,847 85,099
Paid-in or capital surplus............. cereeeeeaae Ceeeraee e Ceeeeeietaaan ceieeens 302 99,474
Retained earnings, unappropriated..... Cettrieteieaaas eeeee e cereesees ceeeeans 6,694 12,176,870
Less: Cost of treasury stock....... Ceereaseaas e ceerseseeeas N 86 3,551
Total receiptS...veeveinoennns @eearenennaans et ettt aete et e e, 6,569 27,239,543
BUSINESS FECEIPES. v vvs et vresovensonsroseanrossenasosensssoanaansses Ceveeaen cereraeanann 6,359 26,681,104
Interest on State and local Government obligations.........ccvieeieeecenn et *% %
Other interest......... fereereeaaraes e vesenrettesaenusarensennn cheeeen Ceeeeees P, 2,750 414,140
Net short-term capital galn reduced by net long-term capital loss......... [N e *23 *205
Net long-term capital gain reduced by net short-term capital loss............. ceeeeaen *16 *290
Net gain, noncapital assetS......c.cceeeacsn sebeseeane et eseansessesnecacssarenn [P 72 2,507
Dividends received from domestic corporations............. e esrs ettt ee s *% *%
Dividends received from foreign corporations....... Cetetesiterenacsesssesstsean s eenn 5 10,279
Other receiptS....seceeeeen- fereeccene e eeseens ceceneaene heerene Ceeerenesasas e 1,961 130,894
Total deductions...... e et et Ceenredncranonn f et eeseresseeasaeerenrassnsonn . 6,179 22,180,571
Cost of sales and operations........ Cerasseaeseesean ereeaeaa N ves 3,556 20,834,050
Compensation of officers.......... et saerreceasaccaannas [ Ceesesesaseanans ceesenes 520 27,140
RepPaAirS.esieeresescnceeeanns it e ececesecacretatoststtetnnoonsanaanns e et 368 3,326
Bad debts....o.vveeunnn i teeceeeacare st e tereeenesiancrstesenenansaaenns 757 14,603
Rent paid on business property.....ececeeeees Ceesesieatanans et it eane 1,055 11,475
Taxes paid....cvveeeeneannn. Ce s e iererenects s bannasseanns e teerereaa e e aeanns 4,399 39,281
Interest paid............ e rerraneenas e Ceseaaaan e teraeree e e ceaeaaas 1,179 18,484
Contributions or gifts...... et N et et eeeaaae e 258 939
Amortization....... Cetecieaanas e reeree e et ees e aaaas e aeen cereaeee 1,051 436
Depreciation.......... et teee it icieeteae e ess e an e Ceteeseeeeaesas 858 6,928
Advertising...ceeeeeeaenvoasn [ et eeneuaeaan e esietesasat s tesssnraeaaans 974 29,378
Pension, profit-sharing, stock bonus, and annuity plans.....ccociveenn Cereescraseirenn 281 7,211
Employee benefit pProgramsS.......eeceeeesses ceteeaeen Ceeeens Ceteseresenenen . e 360 4,685
Net loss, noncapital assetsS......... Ceeeseseetciaaas Cetiteseeaasenan Ceteeenceenean .. 72 2,507
Other deductionS.....evveveeancenns et ere e heeaeeeas ceeeees s e assease e .o 5,265 1,180,128
Total receipts less total deductions......... Ceeeeeaae hieraeeas e s aane 6,802 5,058,972
Net income (less deficit)...eeririnnenirenereerenesanassesosrosesssoscnosns [ e 6,795 5,062,901
Net iNnCOME. ..o evneennnnnns et i eeceeeeraettitenseas et . 6,169 5,072,021
DefiCiteseeecarascersacennaaanen Ceveesenes ittt ereteciisenesasasessenntsanenenans e 626 9,120
Total statutory special deductions........coviiiiinriitinrencnsnnccnannnss et 114 1,452
Tax deferred income and income taxable to stockholders......... et eeaeaie e . 6,122 5,070,564
Distributions to stockholders in cash..........c...0nnn et sieraen et 3,623 2,142,317
Items unique to Form 1120-DISC:
Qualified export receiptS......cevecionen [ [ s rean e ceee 6,493 27,112,717
EXpPOrt PromoLiOn EXPenSeS...eeeecevsoaeses heseeeanes Cereseasaas e eereetai s 3,658 796,964
Total amount deemed distributed......cieeseeeeeeseonoesansnsacansasesosasssonns ceeenen 6,028 3,498,536
Items unique to Form 1120-DISC, Schedule N (Geographlc Source of Gross Recelpts)
Export gross receipts of DISC........ Ceeersaasacanne Cereeeserecctaersesseateasannansns 6,395 82,682,035
Export gross receipts of all other related U.S. persons.......... it esceeresaeseannes 745 7,966,542

*Estimate should be used with caution because of the small number of sample returns on which it is based.
*#*Data deleted to avoid disclosure of information for specific corporations. Deleted data included in the

appropriate totals.



Description of
the Sample and
Limitations of
the Data

Section 3

SAMPLE SELECTION

The statistics in this report were estimated from
a stratified probability sample of corporation incame
tax returns selected after revenue processing but
before audit (see figure G). The corporation popula-
tion from which the sample was drawn contained the
following types of returns: Form 1120--U.S. Corpora-
tion Income Tax Return; Form 1120L--U,S. Life
Insurance Company Income Tax Return; Form 1120M—U.S.
Mutual Insurance Company Income Tax Return; Fomm
11205—U.S. Small Business Corporation Income Tax
Return; Form 1120F—U.S. Inocome Tax Return of a
Foreign Corporation; and Form 1120-DISC—Damestic
International Sales Corporation Return. The total
sample of 101,407 returns was selected fram a popu-
lation of 2,190,114 returns.

All sample returns, except those for Form
1120-DISC were computer-selected from the Internal
Revenue Service Business Master File system on the
basis of a systematic design of randomly-designated
ending digits of the Employer Identification Number.
(These numbers were used for revenue processing in
the Master File system.) Although Form 1120-DISC
returns were not included on the Master File, they
were manually designated and selected using a simpli-
fied version of the same system of ending digits.

The sample rates for return Forms 1120 and 1120S
ranged from 0.6 percent to 100 percent, depending
upon the year in which sampled, and were based on
size of total assets and net incame (or deficit).
Return Forms 1120L, 1120M, and 1120F were sampled at
the 100 percent rate. For return Form 1120-DISC,
sample rates were dependent upon the size of total
assets of the majority corporate stockholder, the size
of the gross receipts of the DISC reported on Schedule
N, and the size of net incame (or deficit). The sample
rates ranged from 10 to 100 percent.

Figure H contains the number of returns in the
population and sample, by sample class and sampling
rates (both prescribed and achieved). A oomparison
of the total population (2,190,114) in figure H with
the total estimated number of returns (2,082,200)
shown in table 1 (column 1) will show a difference of
107,914. This difference resulted from 76,579 returns
being excluded as inactive corporation returns because
they had neither inoame nor deductions. The remain-
ing 31,335 returns were excluded chiefly because they
were either (1) amended returns not associated with
the original returns, (2) tentative returns mot asso~
ciated with the revised returns (the revised returns
were subject to sampling), or (3) certain delinquent
returns of large corporations for prior years.

METHOD OF ESTIMATION

The sample returns were weighted to represent the
business activities of the total number of corpora-
tions engaged in business in the United States and
its possessions anmd filing returns with accounting
periods ended July 1976 through June 1977. Nearly
all of the sampled returns were for this period and
were revenue processed during 1976, 1977, and 1978.

Sampling weights were obtained by dividing the
number of returns filed per sample class by the
number of sample returns for the stratum., All
sampling weights were then oonverted to "integer
weighting factors" which were applied to each sample
return. For example, if a factor of 12.65 was com~
puted for a stratum, 65 percent of the returns in the
stratum were systematically given a weighting factor
of 13 and 35 percent a weighting factor of 12.

Whenever a weighted frequency is less than 3, the
estimate is ocombined or deleted in order to awoid
disclosure of information about specific corporations.
These oombinations or deletions are indicated by
either a double asterisk (**) or a triple asterisk
(***) ., In all other cases, when an estimate is based
on fewer than 10 returns, not all of them selected at
the 100 percent rate, the estimate is considered
statiscally unreliable and is indicated by a single
asterisk (*) to the 1left of the data items.
(Asterisked estimates should normally be used anly in
combination with other tabulated values.)

In the tables, a dash in place of a frequency or
an amount indicates that: (1) if returns were
sampled at a rate of 100 percent, no returns had the
particular characteristic; or (2) if returns were
sampled at a rate less than 100 percent, either no
returns in the population had the characteristic or
the characteristic was so rare that it did not appear
on any sample returns.

SAMPLING VARIABILITY

The particular sample used here far statistical
purposes is one of a large number of all the possible
samples of the same size that could be selected using
the same sample design. Estimates derived fram the
different samples would differ from each other. The
deviation of a sample estimate from the average of
all possible samples is called the sampling variabil-
ity. The standard deviation of an estimate is a
measure of the variation among the estimates from the
possible samples and thus is a measure of the preci-
Sion with which an estimate from a particular sample
approximates the average result of all possible
samples.

The ooefficient of variation is the standard
deviation of the estimate expressed as a percent of
the estimate. The standard deviation, when added to
and subtracted from the value of the estimate, pro-
vides upper and lower limits within which approxi-
mately two out of three estimates derived from
similarly selected samples would be expected to fall.

For this report, ooefficients of variation were
computed using the sum-of-the-squares method for
frequency estimates and appear in figure I in this
section. These ocoefficient of variation estimates are
based on an upper limit formula and are meant as a
general guide.

13
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Figure G:—Cbrporation Returns Sample Selection Classes, Income Year 1976

Sample class number
by type of return and
by year sampled

Sample selection criterial

Size of gross

Size of total assets Size of net income or deficit :
Before | During | After receipts of DISC
1977 1977 1977
€Y (2) . (3) (4) (5) (6)
Forms 1120 and 11208
la..... |1b..... le..... Under $50,000............ e Under $25,000...... Cereeeaesaa Any amount.
2a..... 2b..... 2¢..... | $50,000 under $100,000.......... $25,000 under $50,000....... ...+ |Any amount.
3a.. 3b.... 3Cee.nn $100,000 under $250,000......... $50,000 under $100,000.......... Any amount.
ba..... 4b..... 4C.une. $250,000 under $500,000......... $100,000 under $250,000..... «... {Any amount.
5a.... 5a..... | 5b..... $500,000 under‘$1,000,000 ....... $250,000 under $500,000......... |Any amount.
ba... Ba.eeee |aeenans $1,000,000 under $5,000,000..... $500,000 under $750,000......... Any amount.
7eeeenn $1,000,000 under $2,500,000..... $500,000 under $1,000,000...... . |Any amount.
8...... $2,500,000 under $5,000,000..... | $1,000,000 under $1,500,000..... Any amount.
9a... [ A $5,000,000 under $10,000,000.... [ $750,000 under $1,000,000..... .. |Any amount.
9b... $5,000,000 under $10,000,000.... | $1,500,000 under $2,500,000..... Any amount.
10a.... |10a.... | ....... $10,000,000 or more and not con- | $1,000,000 or more.......... «... |Any amount.
trolled by name.
10c... $10,000,000 or more and not con- | $2,500,000 OF MOT@..vevrvenennnn Any amount.’
trolled by name. ) B
10b.... {10b.... |.vuunn. $10,000,000 or more and control- | $1,000,000 or more........ eeee.. |Any amount.
led by name. . .
10d... $10,000,000 or more and control- | $2,500,000 Or MOTE€....00v... «... |Any amount.
led by name. .
Forms 1120L and 1120M
lla.... |1lla.... |llc.... | Any amount and not controlled by | Any amount.........ceeeeuenn. ..+ |Any amount.
name. .
I1b.... |11b.... {1ld.... | Any amount and controlled by Any amount............ Chhereaeen Any amount.
name. :
Form 1120F2
12a.... |12a.... {12c.... Any amount...... Chete et atcaesaan Any amount and nof controlled by |Any amount.
; name. -
12b.... [12b.... [12d.... |Any amoUnt...vvererieennrnennnns Any amount and controlled by Any amount.
name. ‘
Form 1120-DISC
13.... eeaean Ceeeean Under $250,000,000%............. ANy amount.......oeeeeeeiaeenns .. [Under $10,000,000.
I T/ O $250,000,000 or more3.....vvu... ANY AmMOURL. .4 veeeeenernnonness $10,000,000 or more.
15..... 15..... Under $50,000,0003............. . | Under $200,000.............. «... |Any amount.
16..... 16..... $50,000,000 under $250,000,0003. | $200,000 under $1,000,000....... Any amount.
17.....}17..... | $250,000,000 or more®........... $1,000,000 or more..... e ve.. |Any amount.

gross receipts of DISC, whichever made the sample class number higher.

lReturns were classified according to either size of total assets, size of net income or deficit, or size of

EXAMPLE:

A Form 1120 with total assets of

$750,000 and having net income of $75,000 would be in sample class 5a or 5b rather than sample class 3a, 3b, or 3c.
2Returns with income not effectively connected with a U.S. business were included in the sample to facilitate

Form 1120F selection, although not processed:for the sample.

3gize of total assets of majority corporate stockholder.
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Figure H.—Corporation Returns: Number Filed, Number
in Sample, Prescribed and Achieved Sampling Rates,
by Sample Class Number, Income Year 1976

Number of returns Sampling rates
(Percent)
Sample class
number .
Estimated | Sample | p o 0 iped|Achieved
population size
(1) (2) (3 4)
Total 2,190,114 {101,407 - -
laceieiieinens 80,808 606 0.80 0.75
D 794,577 5,547 0.70 0.70
1Ciiienusannns 67,333 419 0.60 0.62
28ciiianncsene 29,189 274 1.10 0.94
2beeiiieceannn 284,449 2,923 1.00 1.03
2Ceteenncnnnan 19,506 134 0.80 0.69
K 7 TN 33,951 594 2.00 1.75
- 343,538 5,084 1.50 1.48
3Ciietececnnss 20,835 292 1.30 1.40
ba...ieiennnan 17,134 629 4.00 3.67
3 T 191,506 5,836 3.00 3.05
be.iieiiiinnnns 11,494 342 3.00 2,98
58cscscaacaran 124,551 9,862 8.00 7.92
5becececacenss 7,117 402 5.40 5.65
6a...ieiecansn 98,379 | 24,547 25.00 24.95
Teieiennsonnne 5,326 728 14,00 13.67
L N 2,232 400 | 18.00 17.92
T N 13,530 4,696 36.00 34.71
[ - S 1,446 469 36.00 32.43
10a...00000nee 22,964 | 22,964 100.00 100.00
10b....oevutnee 5,480 5,480 100.00 100.00
10C.iseeveanns 1,422 1,422 100.00 100.00
10de..cvvennne 681 681 100.00 100.00
lla..ceevennen 2,467 2,467 100.00 100.00
) I D N 386 386 100.00 100.00
1lCeeineonnnns 150 150 100.00 100.00
1ldesseennenn 2 2 100.00 100.00
12a...00vueen 1,674 1,674 100.00 100.00
| 2 T 79 79 100.00 100,00
12Cenuvennnans 463 463 100.00 100.00
12d.....c00vene 6 6 100.00 100.00
13 ieeeenanns 110 43 30.00 39.09
1. iiiinaeene 6 6 100.00 100.00
15, 00ecenncens 5,131 487 10.00 9.49
16000 ecenenns 1,395 516 40.00 36.99
17 00eenennnnn 797 797 100.00 100.00

The sample estimate and an estimate of its
standard deviation permit the construction of
interval estimates with prescribed confidence that
the interval includes the average result of all
possible different samples. For example, in table 2,

ocolunn 64, the number of returns for business
services is shown as 111,386, A coefficient of
variation of 3.8 percent for this frequency is

obtained by using column 7 of figure I anmd interpo-
lating as indicated in the footnote in fiqure I.

The standard deviation of the estimate SD(X) is
needed to construct the interval estimate; it is the
product of the estimate, X and its coefficient of
variation, CV(X):

SD(X)

X.ov (X)

i

111,386. (0.038)

4,233 returns

1]

The SD(X) value is then subtracted from and added
to the estimate X to construct a 68 percent confi-
dence interval estimate. The interval is camputed
using this formula:

(¥-8D(X)) = ¥ = (X + SD(X))

with 68 percent confidence, where Y is the population
value estimated by X. Based on the data for this
example, the interval estimate is from (111,386 -
4,233) = 107,153 returns to (111,386 + 4,233) =
115,619 returns. A oconclusion that the average
estimate of the. number of returns lies within an
interval computed in this way would be correct for
approximately two-thirds (68 percent) of all possible
similarly selected different samples. To obtain this
interval estimate with 95 percent confidence limits,
multiply the SD(X) value by two. (For this data, the
resulting interval would be from 102,920 returns to
119,852 returns).

SAMPLE MANAGEMENT

The totals (i.e., sample and population counts)
for the number of returns filed were derived from
camputer counts of corporation returns (other than
Form 1120-DISC) produced at the eleven Internal
Revenue Service processing centers., These counts
were verified during statistical processing to
minimize the 1loss of data. Because of their
significant impact on the statistics, the returns of
the largest corporations were controlled on a name
basis to assure their inclusion.

ROUNDING AND MONEY AMOUNTS

To facilitate statistical processing, data were
usually abstracted from the tax return in thousands
of dollars. Amounts of $500 or more were raised to
the next thousand, e.g., $500 was entered as $1,000.
Amounts under $500 were not entered; an indicator was
entered instead to acoount for the frequency. While
it is believed that the quality of the data was rot
affected, on average, the practice of allowing a
tolerance and abstracting data in thousands of
dollars did result in same irregular relationships
for certain data items.

CONSOLIDATED RETURNS

The rumber of returns in the population differs
fram the total number of profit-oriented corporations
in existence in 1976 chiefly because the Internal
Revenue Code permitted single returns presenting the
combined financial data of an entire "affiliated
group"” to be filed by parent ocorporations. Over
41,000 consolidated returns were filed by parent
corporations for 1976 with data for total assets,
total receipts, net income (less deficit), and total
inocame tax (see table 15). These 41,401 consolidated
corporation returns accounted for $3.0 trillion of
the $4.7 trillion (or about 63 percent) of total
assets for all corporations.,
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Figure I.—Coefficient of Variation of Estimated Number of Returns, Income Year 1976

Tables showing classification by size of total assets Tablesnot
Estimated number showing Form
of returns Under $100,000 {$250,000 | $500,000 [$1,000,000 { $5,000,000 |classification| 1120-DISC
3 | under under under under under by size of table
$100,000
$250,000 |$500,000 | $1,000,000 | $5,000,000 |$10,000,000 | total assets -
) (2) 3) %) (5) (6) ¢)) (8)
(Percent)?
200....... e e 89.4 59.3 40.4 28.9 17.8 10.2 89.4 21.8
300.......... e 73.0 48.4 33.0 23.6 14.5 8.3 73.0 17.8
400, e ieiinnneenenn. 63.2 41.9 28.6 20.4 12.6 7.2 63.2 15.4
500, cennenceennns .. 56.5 37.5 25.5 18.3 11.2 6.4 56.5 13.8
600. e riinnenennnnn 51.6 34.2 23.3 16.7 10.3 5.9 51.6 12.6
700 . 0ceireiinnnn.. 47.8 31.7 21.6 15.4 9.5 5.5 47.8 11.7
800...eveeeannn. s 44.7 29.7 20.2 14.4 8.9 5.1 44,7 10.9
900...... e - 42,1 28.0 19.0 13.6 8.4 4.8 42.1 10.3
1,000........ e 40.0 26.5 18.1 12.9 7.9 4.6 40.0 9.8
1,200........ eeeans 36.5 24.2 16.5 11.8 7.3 4.2 36.5 8.9
1,400 s e esenennanns 33.8 22.4 15.3 10.9 6.7 3.9 33.8 8.3
1,600.....00.... e 31.6 21.0 14.3 10.2 6.3 3.6 31.6 7.7
1,800, ceenenennnnn. 29.8 19.8 13.5 9.6 5.9 3.4 29.8 7.3
2,000..... e, 28.3 18.8 12.8 9.1 5.6 3.2 28.3 6.9
2,500, . .iinninnnnn. . 25.3 16.8 11.4 8.2 5.0 2.9 25.3 6.2
3,000, . 00eenneennnn. 23.1 15.3 10.4 7.5 4.6 2.6 23.1 5.6
4,000...c0eennnn.. - 20.0 i3.3 9.0 6.5 4.0 2.3 20.0 4.9
5,000, . .ceennnnennn. 17.9 11.9 8.1 5.8 3.6 2.0 17.9 4.4
7,000, . e, 15.1 10.0 6.8 4.9 3.0 1.7 15.1 3.7
10,000, ccceeeennnn.. 12.6 8.4 5.7 4.1 2.5 1.4 12.6 3.1
15,0000 ...0u.... - 10.3 6.8 4.7 3.3 2.1 1.2 10.3 )
25,000....... e 8.0 5.3 3.6 2.6 1.6 ) 8.0 )
35,000, cc0eniecnnnns . 6.8 4.5 3.1 2.2 1.3 Z) 6.8 )
50,0000 cucseennnnnes 5.7 3.8 2.6 1.8 1.1 %) 5.7 (3
75,000...... AP, 4.6 3.1 2.1 1.5 0.9 A) 4.6 3)
100,000........ e 4.0 2.7 1.8 1.3 0.8 A) 4.0 (€))
150,000, .. c0eenenn.. 3.3 2.2 1.5 1.1 0.6 3 . 3.3 3)
250,000, .. 0eeennnnn. 2.5 7 1.7 1.1 3) 3 - e 2.5 3)
500,000, .. 00ennnnns. 1.8 1.2 (3 (3) () (€)) 1.8 (3
700,000, . .cc0eeennnn 1.5 (3) ) 3) '€ ' 1.51 (3
1,000,000......... .. 1.3 (3) ) ) ) ) 1.3 (3)
1,500,000, .......... 1.0 ©) ) ) ) (€)) 1.0 (3)
2,000,000...00000... 0.9 (3) 3 €] ) ) 0.9 (3)

?Includes zero assets and assets not reported. )

2This figure should normally not be used for estimates designated by a single asterisk (*) because the sample is
too small to yield reliable confidence interval estimates.

3Not applicable because the estimated number of returns was greater than the population estimates..

NOTE: Coefficient of variation is zero for returns with total assets of $10,000,000 or more. Method of inter-
polation: Divide the estimate by 100, determine the coefficient of variation in the proper column, and then divide
the result by 10. EXAMPLE: 60,000 returns with total assets of $250,000 under $500,000. For 600 estimated number
of returns, the coefficient of variation is 23.3 percent. Divide this by 10 and the coefficient of variation is

2.3 percent.
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Returns with total assets of $250 million or more
accounted for about 84 percent of the total assets of
oonsolidated returns but only about 66 percent of the
total assets for all corporations. For total income
tax, these large oonsolidated returns accounted for
$49.7 billion (or about 89 percent) of the $56 billion
for all large corporations. This $49.7 billion was
about 83 percent of the total incame tax for consoli-
dated returns,

Although consolidated returns usually reported
more than one kind of industrial activity, they were
assigned a single industry classification, just. like
every other corporation return, based on the corpora-
tion's principal business activity. Basically, the
returns were classified into the Statistics of In-
ocane (SOI) industry which accounted for the largest
portion of the total receipts.

The fact that a oonsolidated corporation return
was assigned a single SOI industry code constitutes a
limitation of the data. Some consolidated (and
nonconsolidated) corporations are engaged in many
types of business activities, so there are data in
the consolidated ocorporation SOI industries that are
not really related to the industrial activity under
which they are shown.

INDUSTRIAL CLASSIFICATION

Among the several classifications used in this
report, tax return data are classified according to
the principal business activity of the corporation.
Returns were classified in the "minor" industry which
accounted for the largest portion of total receipts,
even though the return may have been for a company
engaged in many business activities or may have been
a consolidated return filed for the members of an
affiliated group of corporations. Minor industries
were aggregated into major industries, which in turn
were aggregated into industrial divisions.

Returns in the statistical sample were examined
during statistical processing, and each was assigned
a code classifying it by industry. In determining
the code, the description of the business activity
given by the taxpayer; the taxpayer-assigned code;
the sources of the taxpayer's income; the nature of
the expenses; and where necessary, information from
various reference books, were considered. Year-to-
year changes in the classification of specific corpo-
rations oould have resulted from mergers and other
changes in organization or fram filing oonsolidated
returns, as well as from a change in the principal
source of total receipts.

The industries used in this report generally
conform with the Enterprise Standard Industrial
Classification (ESIC) authorized by the Statistical
Policy Division, Office of Information and Regulatory
Affairs in the Office of Management and Budget. This
classification, which was designed to classify com-
panies (which are often engaged in more than one
industrial activity), follows closely alang the lines
of the more detailed Standard Industrial Classifica-
tion Manual (SIC), 1972 edition, issued by the Office
of Federal Statistical Policy and Standards, Depart-

ment of Commerce, which was designed to classify sepa-
rate "establishments" rather than the campanies of
which establishments were part. Same departures from
the ESIC system were made far Statistics of Income
(SO1) for the finance industries in order to reflect
particular provisions of the Internal Revenue Code.
For a comparison of the ESIC and SIC industries with
the SOI industries used in this report see the cam-
plete report, Statistics of Income—1973, Corporation
Incame Tax Returns.

More detailed statistics are available in Publica-
tion 1053, Source Book of Statistics of Income-—1976,
for the industries shown in table 1 of this report.
A general description of the Source Book including
ordering information, is available from the Director,
Statistics Division PR:S, Internal Revenue Service,
Washington, DC 20224. Information concerning a
magnetic-tape version of the Source Book is available
fram the Machine-Readable Archives Division, National
Archives, Washington, DC 20408,

OTHER DATA LIMITATIONS

Various techniques were used to control and
improve the quality of the data during the
processing stages. During sampling, in oarder to make
sure that the sample was being selected according to
the sample design, a comparison was made between the
expected and realized number of sample returns in
each of the service centers. Any differences were
reconciled by follow-up. During statistical editing,
editors were instructed to correct tax return errors
wherever possible through reference to other entries
on the return or accompanying schedules and to adjust
egta to achieve consistency in statistical defini-
ions.

The quality of the editing was controlled by means
of a continuous subsampling verification system at
each processing center which resulted in 46 percent
of the documents being reviewed. (All errors found
in the review were ocorrected.) The review ranged
from all of the very large and ocomplex returns to
nearly one-fourth of the small and relatively simple
returns. In addition, the Statistics Division in the
National Office independently reprocessed about 2
percent of the returns to evaluate the quality of the
editing after verification and to determine adherence
to processing instructions. Greater emphasis was
Placed on the largest and most complex returns.
Results showed that overall 99.6 percent of the
statistical codes and 99.3 percent of the money
amounts were entered correctly. No discernible
pattern was found in the errors uncovered.

Prior to tabulation numerous computer tests were
applied to each return record to check far inconsis-
tencies. Finally, prior to publication, all statis-
tics and tables were reviewed far accuracy and
reasonableness, in light of the provisions of tax
laws, taxpayer reporting variations and limitations,
economic conditions, and comparability with other
statistical series.
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RETURNS OF ACTIVE CORPORATIONS

Table 1.——Number of Returns, Recelpts, Cost of Sales and Operations, Net Income, Total income Tax, Foreign Tax and

Corporation Returns/1976

Investment Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, and Depreciation Deductlon, by
Minor Industry

[All figures are estimates based on pl oney are in th ds of dollars]
_ Number of retumns Total receipts Business - Cost of Net ini:ome Net Income
Minor industry With net Al Returns receipts sales and (less income Deficit subject
Total income retums T\té‘o ::;t operations deficit) to tax
(1) 2 3) 4) [C) (6) @) ® (9) (10)
1 | Total returns of active corporations .......... 2,082,200 1,273,535| 3,635,471,982} 3,152,050,626| 3,370,399,288| 2,416,628,161 185,419,106 210,406,400 24,987,294 183,471,529
2 | Agriculture, forestry, and fishing .. 60,289 35,805 32,433,149 23,725,078 30,818,836 22,831,591 640,291 1,506,417 866,126 1,015,900
3 Agricultural production ............. .. 42,293 24,790 24,967,397 18,562,025 23,546,550 17,557,063 476,964 1,234,307 757,343 821,238
4 Agricultural services, forestry, and fishing ..... 17,996 11,015 7,465,752 5,163,053 7,272,286 5,274,528 163,327 272,110 108,783 194,662
5 | Mining 15,606 8,038 84,329,009 77,272,831 81,561,326 39,110,630 30,024,706 30,955,113 930,407 '30,389,014
6 Metal mining 970 106 5,354,832 2,572,380 5,100,747 3,743,427 43,164 189,911 146,747 148,412
7 Iron ores 26 14 1,699,905 1,078,499 1,611,101 1,204,932 93,922 +.113,382 19,460 ‘91,154
8 Copper. lead and zinc, gold and silver
ores 397 13 3,177,793 1,200,386 3,033,836 2,304,649 —49,479 45,095 94,574 *36,852
g Other metal mining ......................... 547 ‘79 477134 293,495 455,810 233,846 ~1,279 31,434 32713 20,406
10 Coal mining 2,344 1,346 11,792,378 10,123,085 11,378,056 7,312,141 860,528 1,137,798 277,271 1,012,992
" QOil and gas extraction 8,975 4772 61,292,158 59,316,606 59,422,417 24,478,140 28,842,384 29,279,566 437,182 28,935,560
12 Crude petroleum, natural gas, and
natural gas liquids 3,699 1,628 52,778,952 51,935,552 51935719 20,048,310 27,591,881 27,869,266 277,385 27,663,828
13 Qil and gas field services .. 5276 3,144 8,513,206 7,381,054 7,486,698 4,429430 1,250,503 1,410,300 159,797 1,271,732
14 Nonmetallic minerals, except fuels ... 3317 1,814 5,889,641 5,260,760 5,680,106 3,576,922 278,630 347,837 69,207 292,050
15 Dimension, crushed, dnd broken stone:
sand and gravel ...l 2722 1,573 3,598,451 3,023,550 3,470,802 2,230,072 159,899 208,407 48,508 168,458
16 Other nonmetallic minerals, except fuels ... 595 241 2,291,190 2,237,210 2,209,304 1,346,850 118,731 . 139,430 20,699 123,592
17 | Construction ..........ooooviviiiiiiininnns 195,933 111,248 154,096,876 117,813,154 150,059,702 121,668,205 2,826,234 §,025,829 2,199,595 3,899,237
18 General building contractors and
operative builders ......................... 78,115 40,942 67,553,390 48,383,571 65,489,371 56,835,230 770,808 1,810,015 1,039,207 1,362,894
19 General building contractors 74,102 38,632 62,761,397 45,746,871 60,944,876 52,992,387 677.451 1,597,995 920,544 1,193,629
20 Operative builders .......... 4,013 2,310 4,801,993 3,636,700 4,544,495 3,842,843 93,357 212,020 118,663 169,265
21 Heavy construction contractors 16,533 8,821 32,788,962 27,423,045 31,606,699 25,156,456 1,085,390 1,477,054 381,664 1,262,153
22 Special trade contractors 101,285 61,485 53,754,524 41,006,538 52,963,632 39,676,519 960,036 1,738,760 778,724 1,284,190
23 Plumbing, heating, and air condmomng . 23,079 14,758 14,665,539 11,622,848 14,497 210 11,244,872 251,079 394,912 143,833 294,199
24 Electrical work 17,264 9,888 9,714,760 7,490,862 9,550,287 7,331,662 153,742 311,780 158,048 239,629
25 Other special trade contractors and
contractors not afiocabte ... 60,942 36,839 29,374,225 21,892,828 28916,135 21,099,985 555,215 1,032,058 476,843 750,362
26 | Manufacturing . 212,33 140,628| 1,462,652,852| 1,329,123,383| 1,414,454,531| 1,035,840,144 89,272,357 94,990,863 . 5,718,506 88,825,102
27 Food and kindred products 15,478 10,535 178,451,891 154,626,677 175,477,266 135,868,419 7,340,030 7,944,545 604,515 7,603,610
28 Meat products ....... 2,292 1.701 44,811,904 32,561,789 44,324,628 38,412,963 598,762 744,306 145,544 704,872
29 Dairy products 1,983 1,178 26,438,907 24,587,543 26,054,266 21,370,933 1,031,370 1,071,104 39,734 1,050,431
30 Preserved fruits and vegetables . 1,066 448 14,921 862 13,228,502 14,597 684 10,772,448 716,525 773,151 56,626 755,775
31 Grain mill products ......... 1,485 941 21,614,578 20,289,531 21,125,885 16,547,158 1,155,174 1,186,720 31,546 1,145,687
32 Bakery products ............... 3,094 1,734 9,111,606 7,887,793 9,023,093 5,581,436 430,877 461,049 30,172 439,562
33 Sugar and confectionery products 996 655 8,121,031 7,189,274 7,965,431 5,647,772 374,827 419,339 44,512 401,875
34 Malt liquors and malt ............ 39 32 7,260,795 6,982,203 7,188,641 4,544,828 344,957 371,067 26,110 356,618
35 Alcohalic beverages. except malt .
liquors and malt .......................... 131 77 9,674,433 8,385,410 9,450,116 6,799,479 425,583 453,755 28,162 427,495
36 Bottled soft drinks, and flavorings 1,806 1,645 13,213,048 12,936,606 12,829,272 8,391,410 1.291,328 1,309,311 17,983 1,206,602
37 Other food and kindred products 2,576 2124 23,283,827 20,578,026 22,918,250 17,799,992 970,617 1,154,743 184,126 1,114,593
38 Tobacco manufactures ........... 40 * 16,868,301 L 15,422,861 8,931,948 1,704,708 . " 1,653,364
39 Textile mill products '4,690 3377 33,331,206 27,962,609 32,829,446 25,664,584 1,067,232 1,433,359 366,127 1,340,467
40 Weaving mills and textile lmlshmg 758 463 15,065,501 13,382,905 14,828,521 11,598,735 549,510 89,464 139,954 667,079
41 Knitting mills ........ 1,245 985 5,647,113 4,533,549 5,557,121 4,292,153 152,846 226,633 73,787 206,268
42 Other textile milt products ....... 2,687 1,929 12,618,592 10,046,155 12,443,804 9,773,696 364,876 517,262 152,386 467,120
43 Apparel and other textile products . 15,756 9,638 35,020,321 30,005,429 34,578,132 26,142,515 1,315,055 1,547,658 232,603( 1,357,813
44 Men’s and boys’ clothing ........ 2,374 1,339 11,704,389 10,648,642 11,493,183 8,586,263 577,061 662,685 85,624 - 622,751
45 Women's and children’s clothing 8,746 5,482 17,232,250 14,150,596 17,066,378 13,049,145 520,646 623,432 102,786 502,682
48 Other appare! and accessories ..... 211 1,460 2,190,658 1,845,386 2,172,605 1,631,645 72,652 88,987 16,335 66,467
47 Miscellaneous fabricated textile products;
textile products, not eisewhere
classified ... 2,526 1,357 3,893,024 3,360,805 3,845,966 2,875,462 144,696 172,554 27,858 165,913
48 Lumber and wood products .................. 13,154 9,180 36,730,091 32,837,818 34,739,336 25,983,918 1,899,364 2,118,187 218,823 1,916,266
49 Logging, sawmills, and planing mills ........ 3923 2,717 13,658,204 12,484,785 12,506,125 9,210,826 899,655 965,658 66,003 876,555
50 Millwork, plywood, and related products .... 4,544 3,218 14,671,958 13,674,534 14,093,025 10,492,967 736,271 792,468 56,197 735,453
51 Other wood products, including wood
buildings and mobile homes .............. 4,687 3,245 8,399,929 6,678,499 8,140,186 6,290,125 263,438 360,061 96,623 304,258
52 Furniture and fixtures ....... 7,648 4,781 12,273,572 10,471,176 12,104,242 8,710,428 510,125 618,617 108,492 584,999
53 Paper and allied products 3,409 2,820 41,740,792 39,045,955 40,334,080 27,938,043 2,923,929 3,039,007 115,078 2,950,859
54 Pulp. paper, and board mills 430 397 21,002,157 19,920,055 20,117,304 . 14,264,750 1,322,341 1,361,528 39,187 1,317,608
55 Other paper products ..... 2,979 2423 20,738,635 19,125,900 20,216,776 13,673,293 1,601,588 1,677,479 75,891 1,633,251
56 Printing and publishing 30,259 18,359 44,323,860 40,581,012 42,838,853 27,137,049 3,424,246 3,724,173 299,927 3,440,700
57 Newspapers ..... 5431 3.842 15,671,301 15,108,666 15,089,738 9,695,288 1,745,145 1,789,898 44,753 1,660,272
58 Periodicals 3611 1,974 5,903,764 5,401,822 5739,128 3,666,422 295,372 347,181 51,809 300,867
59 Books, greeting cards, and
miscellaneous publishing ................. 3,939 1,654 7,777,550 7,024,051 7,297,468 4,068,298 660,247 731,256 71,009 700,152
60 Commercial and other printing and : - -
printing trade services .. . 17,278 10,869 14,971,245 13,046,473 14,712,519 9,707,041 723,482 855,838 132,356 779,409
61 Chemicals and allied products 9,224 5762 117,388,663 110,386,241 113.332,671 72,918,086 10,699,905 11,071,334 371,428 10,854,226
62 Industrial chemicals, plasucs materials
and synthetics .. 2,594 1.984 56,260,599 53,697,050 54,466,695 36,071,308 4,522,954 4,702,266 179,312 4,613,269
63 Drugs 722 448 24,815,913 23,868,489 23,694,379 13,228,317 3,228,457 3,276,663 48,206 3,234,016
64 Soap, cleaners, and toilet goods 1,831 828 16,904,583 16,664,575 16.277,083 10,306,640 1,951,592 1,974,458 22,866 1,937,277
65 Paints and allied products . 1,360 1,047 5,382,661 4,689,646 5,318,939 3,827,162 238,260 258,822 20,562 242,799
66 Agricultural and other chemical products ... 2,717 1,455 14,024,907 11,466,471 13,575,575 9,484,659 758,642 859,125 100,483 826,865
67 Petroleum (including integrated) and
coal Products ... 1,182 1,039 305,812,261 301,282,119 ~ 295,293,920 246,287,244 19,985,814 20,280.225 304,411 17,709,308
68 Petroleum refining (including integrated) .... 450( - 353 302,882,286 298,392,372 292,431,270 244,167,187 19,783,408 20,086,855 303,447 17,528,511
69 Petroleum and coal products, not
eisewhere classified ...................... 732 686 2,929,975 2,889,747 2,862,650 2,120,057 202.406 203,370 964 180,797
70 Rubber and miscellaneous plastics products .. 7.278 5,189 28,083,510 25,970,382 27,464,285 19,402,129 1,137,918 1,286,399 148,481 1,210,285
2l Rubber products; plastics footwear,
hose and belting 1,201 1.088 19,012,831 18,411,518 18,509,755 13,121,173 757,930 779,715 21,785 761,884
72 Miscellaneous plastics products 6,077 4,101 9,080,679 7,558,864 . 8,954,530 6,280,956 379,988 506,684 126.696 448,401
73 Leather and leather products .. . 2,590 2,089 10.004,517 9,178,453 9,823,768 7,117,062 461,541 498,457 36916 436,727
74 Footwear, except rubber .................... 625 586 6,651,570 6,325,428 6500419 4,588,857 329.591 346,922 17,331 301,938
75 Leather and leather products, not
elsewhere classified ...................... 1,965 1.503 3.352.947 2,853,025 3.323,349 2,528,205 131,950 151,535 19,585 134,789

Footnotes at end of table. See tex! for “Explanation ot Terms' and "Description of the Sample and Limitations of the Data.”
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Table 1.——Number of Returns, Receipts, Cost of Sales and Operations, Net income, Total Income Tax, Foreign Tax and
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Investment Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, and Depreciation Deduction, by

Minor Industry—Continued

{All figures are esti based on ples—money ts are in thousands of dollars)
Number of returns Totat recelp: Business Cost O'd Nel(lincome Nt o Income
Minor industry With net Al eturns receipts sales an less in eficit subject
Total o with net ot operations deficit} income to tax
income returns income
{1} 2 3 (4) (5) (6) 7 8) ] (10}
Manufacturing——Continued
76 Stone, clay, and glass products 9,821 6,241 31,197,579 27,766,470 30,281,188 20,456,037 1,674,726 1,849,177 174,451 1,726,135
77 Glass products 1,219 890 10,388,760 10,058,800 10,013,715 6,693,716 762,588 780,018 17,430 754,512
78 Cement, hydraulic .. 247 91 2,847,884 1,850,666 2,771,337 1,844,333 96,743 120,521 23,778 109,908
79 Concrete, gypsum, and plaster products . 4711 3,223 9,767,681 8,492,551 9,532,538 6,608,025 315,941 404,525 88,584 347,043
80 Other nonmetallic mineral products .... 3644 2,037 8,193,254 7,364,453 7,963,598 5,309,963 489,454 544,113 44,659 514,672
81 Primary metal industries 4,159 3,297 92,547,893 67,973,370 90,690,574 68,147,427 2,159,542 2,649,711 490,169 2,513,991
82 Ferrous metal industries; miscellaneous
primary metal products .. 2,024 1,667 57,016,998 40,080,622 55,978,577 41,332,178 1,286,128 1,686,618 400,490 1,630,254
83 Nonferrous metal industries 2,135 1,630 35,530,895 27,892,748 34,711,997 26,815,249 873414 963,093 89,679 883,737
84 Fabricated metal products .. 29,266 19,895 68,466,367 62,006,938 67,127,383 47,448,365 4,352,916 4,753,067 400,151 4,409,388
85 Metal cans and shipping containers ... 189 113 7,812,967 7.671,329 7.672,656 5,551,036 427,003 434,570 '7.567 430,301
86 Cutlery, hand tools, and hardware;
screw machine products, bolts,
and similar products ...l 3916 2,562 8,773,515 8,229,990 8,560,325 5,462,948 734,197 763,962 29,765 726,659
87 Plumbing and heating, except ’
electric and warm air ... 712 554 5,470,411 5,279,418 5,331,085 3,622,330 457,712 465,007 7,295 443,900
88 Fabricated structural metal products 7972 5,590 18,711,439 16,417,248 18,339,143 13,640,770 1,028,352 1,177,469 149,117 1,047,566
89 Metal forgings and stampings ...... 3728 2,697 7,759,819 7,210,281 7,655,589 5,601,171 543,880 561,467 17,587 533,980
90 Coating, engraving, and allied services 2,658 1,660 2,532,805 2,233,284 2,491,995 1,676,417 ,236 124,831 28,555 111,010
9 Ordnance and accessories, except
vehicles and guided missiles ............. 188 73 1,126,591 993,876 1,107,576 821,712 43,008 64,815 21,807 63,552
92 Miscellaneous fabricated metal products .... 9,903 6,646 16,278,820 13,971,512 15,969,014 11,071,981 1,022,528 1,160,946 138,418 1,052,420
93 Machinery, except electrical . 21,972 16,083 108,669,843 98,550,324 100,710,559 63,610,855 9,875,706 10,223,590 347,884 9,877,743
94 Farm machinery ............. 1,705 1,275 9,961,647 8,552,019 9,260,678 6,408,895 640,769 665,952 25,183 650,350
95 Construction and related machinery 1,174 859 23,248,448 22,420,450 22,306,797 15,249,457 1,983,153 2,034,524 51.371 1,991,048
96 Metalworking machinery .......... 7341 4,909 9,550,638 8,225,228 9,332,449 6,041,139 546,902 614,176 67,274 570,580
97 Special industry machinery .. 2,376 1,946 8,211,772 7,584,992 7933912 5,344,284 554,287 597,800 43,513 542,538
98 General industrial machinery . 3,043 2,378 13,589,283 11,722,027 13,212,377 9,100,550 855,096 898,877 43,781 865,938
99 Office and computing machines .. 344 218 30,697,630 27,879,555 25,588,507 12,217,030 4,512,505 4,576,791 64,286 4,493,294
100 Other machinery, except electrical 5,989 4,498 13,410,425 12,166.053 13,075,839 9,249,500 782,994 835,470 52,476 763,995
101 Electrical and electronic equipment 11,054 6917 96,541,785 89,247,344 92,244 477 62,132,955 6,047,061 6,602,417 555,356 6,188,884
102 Household appliances 183 140 10,958,115 8,877,836 10,632,377 7.334,955 718,181 740,815 22,634 702,515
103 Radio, television, and communi
equipment ... 2197 1375 24,700,912 23,781,065 23,030,327 15,464,154 1,395,083 1,536,436 141,353 1,439,914
104 Electronic components and accessories ... 4114 2,180 21,782,044 18,866,288 21,040,329 14,387,721 1,198,498 1,478,480 279,982 1,316,333
105 Other electrical equipment . 4,560 3,222 39,100,714 . 37,722,155 37,541,444 24,946,125 2,735,299 2,846,686 111,387 2,730,122
106 Motor vehicles and equipment ................ 2,716 1,494 114,164,092 107,976,054 110,443,485 80,429,048 7.967,312 8,048,122 80,810 7,763,545
107 Transportation equipment, except .
motor vehicles ...l 3.282 2,167 47,417,861 37,578.452 45,607,209 34,412,386 1,195,410 1,736,705 541,285 1,614,782
108 Aircraft, guided missiles and parts 796 591 36,613,255 28,118,852 35,134,721 26,381,147 768,928 1,215,607 446,679 1,111,893
109 Ship and boat building and repairing . 1,583 1,048 5,032,706 4,170,967 4,893,689 3,791,157 109,683 171,800 62,117 157,826
110 Other transportation equipment,
except motor vehicles 903 528 5,771,900 5,288,633 5,578,799 4,240,082 316,799 349,298 32,499 345,063
1 Instruments and related products .. 5,664 3,689 23,984,719 21,675,385 23,050,075 13,761,155 2,365,870 2,519,925 154,055 2444411
12 Scientific instruments and measuring
devices; watches and clocks ............. 1,979 1,347 8,110,856 7,053,374 7,759,512 4,890,511 537,181 612,558 75,377 575,847
113 Optical, medical, and ophthaimic goods .... 3,230 2,056 8,522,169 7,959,775 8,303,541 5,026,078 722,344 761,720 45,376 743,657
114 Photographic equipment and supplies ...... 455 286 7,351,694 6,662,236 6,987,022 3,844,566 1,106,345 1,139,647 , 1,124,907
115 Miscellaneous manufacturing and
manufacturing not allocable ........ 13,691 . 20,623,628 . 20,060,721 13,330,491 1,163,947 b b 1,227,599
116 | Transportation and public utilities . 81,373 49,612 282,758,334 257,318,014 273,404,567 168,957,540 14,499,740 16,607,843 2,108,103 15,265,182
117 Transportation ................. 63,098 38,367 113,973,355 93,548,304 108,559,064 74,530,186 2,688,923 4,356,094 1667171 3,509,703
18 Railroad transportation .............. 439 272 25,408,102 19,015,531 22,752,094 16,363,264 12,312 865,302 852,990 827,758
19 Local and interurban passenger transit 8,189 4,793 2,626,681 1,904,094 2,555,384 1,651,403 60,118 87,636 27,518 67,633
120 Trucking and warehousing 32,877 21,344 38,123,568 32,603,907 37,274,265 24,568,988 1,244,613 1,507,777 263,164 1,297 603
121 Water transportation .... 5,839 2,820 7,764,308 6,153,865 7,356,799 5,056,293 253,007 377,607 124,600 286,245
122 Transportation by air ..... . 5464 2,479 24,573,815 * 20,303,783 23,541,843 15,365,499 583,909 797,086 213,477 387,703
123 Pipe lines, except natural gas .............. 178 164 4829,174 4,785,417 4,787.647 3,867,049 304,911 411,521 106,610 403,910
124 Transportation services, not elsewhere
classified 10,112 6,495 10,647,707 8,781,707 10,291,032 7,657,690 230,053 308,155 79,112 238,845
125 Communication 8,982 5214 62,244,828 61,256,641 61,211,176 29,088,149 5,236,330 5.377,410 141,080 5.193,398
126 Telephone, telegraph, and other
communication Services .................. 3,742 2,314 54,158,745 53,687,722 53,436,506 24,805,454 4,213,951 4,287,272 73,321 4,165,583
127 Radio and television broadcasting 5,240 2,800 8,086,083 7.568.919 1774670 4,282,695 1,022,379 1,090,138 67,759 1,027,815
128 Electric, gas, and sanitary services 9,293 6,031 106,540,151 102,513,069 103,634,327 65,338,205 6,574,487 6,874,339 299,852 6,562,081
129 Electric services ................. 462 375 33,147,299 32,657.403 32,526,471 18,118,458 2,152,591 2,174,834 22,243 2,067,147
130 Gas production and distribution 1,497 1,072 41,267,136 40,933,938 40,345,642 29,164,953 2,741,663 2,766,652 24,989 2,680,528
131 Combination utility services 206 196 28,811,247 25,920.467 27,548,263 16,393,535 1,467,913 1,682,381 ‘214,468 1,598,180
132 Water supply and other sanitary services ... 7,128 4,388 3,314,469 3,001,261 3,213,951 1,662,259 212320 250472 38,152 216,226
133 | Wholesale and retail trade ............ 635,540 413,609 1,113,913,736 940,838,894 1,094,672,268 862,112,883 26,022,664 30,752,208 4,729,544 22,239,955
134 Wholesale trade .............. 226,857 162,789 586,582,252 497,678,659 577,029,104 487,395,929 15,740,542 17.871,699 2131157 11,243,612
135 Groceries and related products .. 20,292 14,860 93,002,017 79912113 91,968,684 80,788,629 1,046,448 1,245,639 199,191 968,121
136 Machinery. equipment, and supplies ........ 49,849 38,473 70,905,888 64,427,412 69,157,436 51,861,551 3,940,530 4,227,480 286,950 2,122,226
137 Miscellaneous wholesale trade ............. 156,716 109,456 422,674,347 353,339,134 415,902,984 354,745,749 10,753,564 12,398,580 1,645,016 8,153,265
138 Motor vehicles and automotive
equipment ... 18,974 12611 32,560,974 27.643,218 32,110,937 25,203,099 1,211,315 1,384,919 173,604 840.684
138 Lumber and construction materials ....... 10.322 6,650 20,527,911 17,480,330 20,202,182 16,646,173 498,128 590,182 92,054 427234
140 Metals and minerals, except
petroleum and scrap ................... 4,843 3,381 25,978,754 21,616,992 25,646,040 22,670,472 583,764 699,201 115,437 503,405
141 Electrical goods ............. 14,104 S.441 23,658,392 21,834,648 23,321,054 17.773.417 1,183,034 1,288,795 105,761 660,382
142 Hardware; plumbing, and heating . 10,357 8,392 18,342,058 17,051,904 18,011,577 13,817,952 498,879 580,779 81.900 482,825
143 Other durable goods .......... 31,216 21,907 59,850,441 53,686,523 58,832,523 48,794,619 1,485,999 1,759,539 273,540 1,164,101
144 Paper and paper products ... 4,233 2,938 9,799,926 8,841,883 9,670,659 7.827.081 317,640 352,426 34,786 191,830
145 Drugs. chemicals, and allied products 6.483 4774 21,093,273 18,632,493 20,744,160 16,848,302 1,034,744 1,126,693 91,949 348,519
146 Apparel, piece goods, and notions . 9,623 6,093 14,037,569 12,147,266 13,918,383 10,698.640 347,474 469,994 122,520 346,233
147 Farm—product raw materials ....... 9.076 8721 69,889,124 49,552,869 68,751,035 64,873,840 596,601 776,900 180,299 431,805
148 Petroteum and petroleum products . . 9,898 7477 59,669.624 49,582,941 58,507,899 54,143,741 1,650,006 1,818,923 168,917 1,651,243
149 Alcoholic beverages ...................... 4,042 3,102 17,557,045 16,420,283 17,451,586 13.650.461 462,053 489,953 27.900 381474
150 Miscellaneous nondurable goods:
wholesale trade not allocable .......... 23,545 16,269 49,709,256 38,847,784 48,734,949 41,797,952 883,927 1,060,276 176,349 723530

Fooinotes at end of table. See text for “Explanation of Terms'* and “Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

Table 1.——Number of Returns, Receipts, Cost of Sales and Operations, Net Income, Total Income Tax, Foreign Tax and
Investment Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, and Depreciation Deduction, by
Minor Industry—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Number of returns Total receipts o Cost of Net 'income Net ’ Income
Minor industry With net Al Returns receipts sales and (less . Deficit subject
Total A with net P! operations deficit) Income to tax
income returns income
(1) (2) (3) (4) () (6) ] (8} 9) (10)
Wholesate and retail trade—Continued
151 Retail rade ...l 407,666 250,419 527,191,774 443,028,700 517,516,840 374,631,095 10,279,439 12,871,946 2,592,447 10,991.010
152 Building materials, garden supplies, and
mobile home dealers 30,988 23,056| - 29.646.845 26,447,152 29,027 428 21,219,864 954 429 1,098,066 143,637 . 904,218
153 Building materials dealers 13,993 10,959 20,781,518 19,115,447 20,409,927 15,036,056 747,248 811,013 63,765 682,637
154 Hardware stores ... 10,329 7.558 4,371,973 3.973,804 4,298,239 2,897,243 162,122 183,561 21,439 145,164
155 Garden supplies and
dealers 6,666 4,539 4,493,354 3,357,801 4,319,262 3,286,565 45058 103,492 68,433 76,417
156 General merchandise stores 9,322 6,153 88,078,953 80,803,921 85,532,755 55,418,852 2.816,513 2,989,865 173,352 2,843,860
157 Food stores .................. 31,370 19,088 122,972,502 99,769.458 121,849,347 95,138,936 1,335,727 1,693,017 357,290 1,545,047
158 Automotive dealers and service stations 70,693 45,870 139.211,010 115,034,933 137,139,090 116,064,036 1312,760 1,748,490 435,730 1.401,033
159 Motor vehicle dealers ...... 33,449 23,540 108,071,993 91,692,417 106,475,387 91,766,431 951,313 1,195,730 244,417 969,400
160 Gasoline service stations 15,861 9,035 17,229,966 12,107,172 17,010,855 14,416,718 91,207 171,158 79,951 130,062
161 Other automotive dealers 21,383 13,395 13,808,051 11,235,344 13,652,848 9,880,887 270,240 381,602 111,362 301,571
162 Apparel and accessory stores ......... 38,497 24,572 23,094,251 19,537,913 22,559,848 13,403,782 827,491 1,060,523 233,032 884,555
163 Furniture and home furnishings stores . 33,410 21,755 20,990,310 16,838,168 20,292,358 13,077,552 415,398 599,107 183,709 472,337
164 Eating and drinking places ... 84,964 44,262 35,697,594 27,397,212 34,857,091 15,416,410 869,100 1,421,008 551,908 1,042,755
165 Miscellaneous retail stores ... 108,422 65,563 67,500,309 57,199,943 66,258,923 44,891 663 T 1,748,081 2261870 513,789 1,897,205
166 Drug stores and pvopnelary stores 19,950 13.930 18,893,660 17,079,195 18,663,404 13,211,753 502,617 565,209 62,592 480,294
167 Liquor stores 11,593 6,628 5,174,948 3,774,232 5128611 4,078,842 70,665 106,148 35,483 81,425
168 Other retail stores 76,879 45,005 43431,701] 36346516 42,466,908 27,601,068 1,174,799 1,590,513 415714 1,335,486
169 Wholesale and retail trade not allocable ...... 1,017 ‘401 139,710 131,535 126,324 85,859 2,623 8,563 *5,940 *5,333
170 | Finance, insurance, and real estate .......... 411,984 246,789 353,774,035 288,659,407 180,325,093 91,445,496 17,795,268 23,540,814 5,745,546 16,613,972
171 Banking 14,705 12,173 94,472,753 74,966,135 11,316,427 1.462,796 3,236,991 4,390,808 1,153,817 3987518
172 Mutual savings banks . 460 426 9,525,542 8,586,303 296,344 32,522 385,096 415,668 30.572) - 255,491
173 Bank holding companies 818 611 56,496,695 43,835,168 8,654,055 1,353,928 1,779,110 2,393,503 614,393 2,263,905
174 Banks, except mutual savings banks - - .
and bank holding companies ............. 13427 11,136 28,450,516 22,544 664 2,366,028 76.346 1072,785 1,581,637 508,552 1468,122
175 Credit agencies other than banks 49,804 32,056 47,469,958 43,310,880 11,366,452 5.293,429 2,327,164 2,945,298 618,134 2,734,804
176 Savings and loan associations . 4,702 4,343 29,091,718 27,083,969 1,740,153 307,083 1,335,926 1,463,873 127,947 1,416,663
177 Personal credit institutions . 4,082 3,094 7,893,289 7,316,538 6,058,502 3667957 415237 483,941 68,704 446,580
178 Business credit institutions .................. 729 500 2,540,963 2,352,428 1,701,539 634,189 225,148 255,383 30,235 244,137
179 Other credit agencies; financ no ’
allocable ... 40,291 24119 7,943,988 6,557,945 1,865,258 684,200 350,853 742101 391,248 627,424
180 Security, commodity brokers and services .... 3,852 2,336 7,918,033 7,490,497 3,380,083 221,912 796,005 858,607 62,602 763,903
181 Security brokers and dealers ............... 2,311 1,684 6,962,846 | 6,661,450 2,650,879 185,354 747,898 785,955 38,057 706,421
182 Commodity contracts brokers and
dealers; security and commodity .

- exchanges; and allied services ........... 1,541 652 955,187 829,047 729,204 36,558 48,107 72,652 24,545 57.482
183 Insurance 8,116 6,093 156,040,480 127,926,571 127,483,260 75,506,913 5,801,982 6,736,616 934,634 5,255,680
184 Life insurance .. 1717 1,162 89,257,335 83,836,924 67,816,785 37,740,483 4,835,650 5,038,367 202,717 4,444 869
185 Mutual insurance, except life or

marine and certain fire or flood

insurance companies 1,180 881 18,643,172 12,699,968 16,947,962 11,418,128 102,617 334,298 231,681 182,802
186 Other insurance companies . .. 5219 4,050 48,139,973 31,389,679 42,718,513 26,348,302 863,715 1,363,951 500,236 628,009
187 Insurance agents, brokers, and ‘service ....... 35,137 24,776 8,884,060 7,402,736 8,533,543 2,241,425 667,729 797,390 109,661 602,953
188 Real estate ...l 256,341 143,147 30,041,288 20,685,032 17,034,447 6,087,850 1,265,590 3,259,364 1,993,794 2,476,469
189 Real estate operators and lessors i

of bUldINGS. ... e 163975 97,042 15,132,702 9,931,568 6,023,532 2,108,408 958,790 1,894,337 935,547 1,597,967
190 Lessors of mining, oil, and similar

PIOPEIY ..ttt 523 161 367,698 341,098 168,481 27,980 97,624 100,942 *3.318 94,927
191 Lessors of railroad property, and of real

property, not elsewhere classified ........ 5220 3817 160,883 155,874 33,393 9,633 22,879 57,459 34,580 51,577
192 Condominium management and . .

cooperative housing associations ......... 3,760 890 362,360 78,392 310,815 21,777 —30,770 3,022 33,792 2133
193 Subdividers and developers . 23,886 11.304]. 4,662,760 3,222,646 2,045,563 1,170,895 —34,721 621,653 656,374 403,558
194 Other real estate ............. .. 57977 29,933 9,324,885 6,955,454 8,452,663 2,749,157 251,788 . 581971 330,183 326,307
195 Holding and other investment companies, .

except bank holding companies 44,029 26,208 8,947,463 6,877,556 1,210,881 631,171 3,679,807 4,552,711 872,904 792,645

196 | Regulated investment companies .. 877 704 3,515,230 3,339,830 886 - 2,937,742 2,943,522 5,780 245
197 Real estate investment trusts ... i 268 81 1,257,172 429,432 63.451 51,562 —329,225 77.701 406,926 ‘59
198 Small busi e i . 817 510 50,273 32917 2,667 — 1,267 13,658 12,391 R <5711
199 Other holding and investment compames i

except bank holding companies .......... 42,067 24,903 4,124,788 3,075,377 1,143,877 579,609 1,070,023 1,517,830 447,807 786,630
200 | Services 466,317 266,212 150,157,645 116,182,996 143,763,070 73,751,536 4,320,445 6,977,268 2,656,823 5,185,160
201 Hotels and other lodging places 17.867 8,903 10,439,590 7.823.024 9,770,882 4,859,244 136.939 459,867 322,928 338,251
202 Personal services 40,559 . 25206 9,131,411 7,343,995 8,897,578 4,690,770 371,649 483,460 11,811 347,884
203 Business services 111,386{ 64,065 44,112,885 34,030,497 42,299,900 24,787,083 1,362,032 2,130,027 767,995 1,624,241

204 Advertising 14,239 8,845 11,653,325 9,646,179 11,467,231 8,379,433 384,144 440,049 55,905 392.386
205 Business services, except advemsmg 97147 55,220 32,459,560 24,384,318 30,832,669 16.407.650 977,888 1,689,978{" 712,090 1,231,855
206 Auto repaif, miscellaneous repair services 57,258 32,934 15,738,807 12,466,296 15,067,844 8,078,080 497,840 700,878 203,038 550,934
207 Auto repair and services 38,931 22,451 11,928,203 9,417,188 11,285,924 5,703,113 363627 510,204 146,577 392,087
208 Miscellaneous repair services .... 18,327 10.483 3,810,604 3.049,108 3,771,920 2374967 134213 190,674 56,461 158,847
209 Amusement and recreation services .......... 39,307 20,364 18,315,957 15,187,334 16,819,485 8,878,222 806,410 1,220,955 414,545 907.629
210 Motion picture production, .

distribution, and services 5572 2,854 5775014 5439359 5,194,524 2,727,736 379.347 420,616 41,269 295.946

21 Motion picture theaters 3.638 1,980 2,474,186 1,703,231 2,302,607 1,216,644 37,214 98,257 61,043 79,693

212 Amusement and recreation services, .
except motion pictures 30,097 15,530 10,066,757 8,044,744 9,322,354 4,933,842 389.849 702,082 312,233 531,990

213 Other services ......... . RN 199,940 114,740 52,418,995 39,331,850 50,907,381 22,458,137 1,145,575 1,982,081 836,506 1,416,221

214 Offices of physicians, .
osteopathic physicians .. 54,229 40,274 14,728,530 11,404,458 14,623,774 3,489,635 296,004 . 375742 79.738 339,177

215 Offices of dentists .......... 16,679 12,684 3,288,851 2,536,680 3273493 992,312 66.020 78.015 11,995 71,356
216 Nursing and personal care 1acrlmes 6514 4,797 5,096,288 3,991,965 4,918,402 3.103.755 151.410 228.932 77.522 139,647
217 Medical laboratories 3,444 1,715 834,262 639,814 810,297 439,861 12,556 40,401 27,845 120,255
218 Other medical services 10,874 6,469 6,355,148 4,941,478 6,179,515 3,451,319 154,544 230.864 76,320 177,526
219 Legal services ....... 11,578 - 8224 2,728,788 2125971 2699.209 397,077 61,742 82420 20678 50,190
220 Educational services .. 8,525 4,164 1,983.204 1,376,859 1910414 901.469 40,244 93,509 53.265 64,857
221 Miscellaneous services, not

elsewhere classified ...................... 87.097 36,413 17,403,924 12314625 |, 16.492.277 9,662,703 363,055 852,198 489,143 553.213

222 | Nature of business not allocable ............. 2,825 1,594 1,356,346 1,116,869 1,319,895 910,136 17,401 50,045 . 32,644 38,007

Footnotes at end of table. See text for “Explanation of Terms™ and “Description of the Sampie and Limitations of the Data."




RETURNS OF ACTIVE CORPORATIONS
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Distributions to
stockholders except

Foreign Total : : ; o
. Total Investment . in own stock Total Net Depreciable Depreciation
Minor industry income tax c::;it credit ;?t%?n::?etiai{s i reP— assets worth assets deduction
returns net income
(1) {12} {13) (14) {15) (16} {17 {18) (19} (20)
1 ] Total returns of active corporations .. 83,291,815 23,578,926 9,152,712 49,847,396 54,644,375 5§1,709,325] 4,720,938,670| 1,207,317,461| 1,382,572,361 93,761,969
2 | Agriculture, forestry, and fishing ... 353,451 9,528 66,335 277,520 217,307 212,407 23,803,530 7,893,503 14,273,672 1,220,019
3 Agricultural production .............. . 293,873 *9,486 54,271 230,048 171,414 166,571 20,666,971 6,866,649 11,639,380 977,882
4 Agricultural services, forestry, and fishing ..... 59,578 42 12,064 47,472 45,893 45,836 3,136,559 1,026,854 2,634,292 242137
5 | Mining 14,549,609 13,348,618 215,251 985,699 4,088,323 4,028,304 76,701,653 37,956,193 38,389,891 2,548,922
6 Metal mining 72,722 18,896 10,942 42,876 118,703 97.451 10,480,670 6,044,395 5,218,707 296,107
7 lron ores ‘41,733 *11,355 4,866 *25,505 ‘18,014 *18,014 2,738,464 1,251,517 1,485,135 87,022
8 Copper, lead and zinc, gold and sitver
ores 20,659 4,317 3,488 12,853 95,127 173,942 6,814,320 4,444,438 3,293,871 175,638
9 Other metal mining 10,330 *3,224 2,588 *4,518 *5,562 *5,485 927,886 348,440 439,701 33,447
10 Coal mining .......... 485,634 114,861 74,241 296,503 334,308 326,074 10,641,537 5,202,235 7,010,146 737,195
1 Oil and gas extraction ... 13,855,882 13,192,009 98,101 565,772 3,503.398 3,475,332 49,084,671 23,134,002 20,846,028 1,141,777
12 Crude petroleum, natural gas, and
natural gas liquids 13,269,246 12,890,245 49514 329,487 3,340,815 3,321,375 37,911,155 18,702,695 14,845,803 552,287
13 Oil and gas field services ... 586,636 301,764 48,587 236,285 162,583 153,957 11,173,516 4,431,307 6,000,225 589,490
14 Nonmetallic minerals, except fuels ... 135,371 22,852 31,967 80,548 131,914 129,447 6,494,775 3,577,561 5,315,010 373,843
15 Dimension, crushed, and broken stone;
sand and gravel ... 71,578 *271 22,329 48,977 52,512 50,045 3,217,333 1,811,682 3,130412 251,420
16 Other nonmetallic minerals, except fuels ... 63,793 22,581 9,638 31,571 79,402 79,402 3,277,442 1,765,879 2,184,598 122,423
17 | Construction ..........cocviciiiiiiieiiiiiiine, 1,511,654 97,577 170,803 1,241,983 514,107 463,623 80,759,509 20,520,616 30,068,672 2,867,241
18 Genera! building contractors and
operative builders 525,666 29310 38,132 458,170 170,238 150,240 41,272,832 7,130,200 9,815,751 807,423
19 General building contractors . 455,455 29,304 35,402 390,695 160,410 143,065 36,429,105 6,594,461 8,974.813 757,374
20 Operative builders ........ 70211 6 2,730 67,475 9,828 7175 4,843,727 535,739 840,938 50,049
21 Heavy construction contractors 556,893 64,304 86,649 404,775 168,510 156,000 18,024,977 6,813,537 11,818,327 1,108,569
22 Special trade contractors ........ 429,095 3,963 46,022 379,038 175,359 157,383 21,461,700 6,576,879 8,434,594 951,249
23 Plumbing, heating, and air cond e 98,882 ‘93 7273 91,502 20,257 18,352 5,688,026 1,665,791 1,413,245 158,437
24 Etectrical work ... 80,167 1,203 6,041 72,920 40,479 29,813 4,036.549 1,236,467 1,170,371 136,935
25 Other special trade contractors and
contractors not allocable ................. 250,046 2,667 32,708 214616 114,623 108,218 11,737,125 3674621 5.850,978 655,877
26 | Manufacturing ................ 41,452,853 8,388,111 4,150,832 28,244,219 22,884,452 22,241,820 1,034,602,790 478,748,780 541,268,524 37,774,304
27 Food and kindred products . 3,580,397 361,028 331,343 2,845,102 1,794,195 1,750,437 81,579,230 39,919,492 41,273,791 3,072,133
28 Meat products 328,442 8,875 45,702 273,164 172,482 140,860 11,276,564 4,386,029 5,794,145 551,513
29 Dairy products ....... . 495,867 61,214 37,343 396.871 252,933 252,728 10,081,712 4,971,036 5,295,370 403,346
30 Preserved fruits and vegetabl 356,225 53919 24,320 277,826 202,618 202,273 10,870,489 5,681,922 4,218,244 273,128
31 Grain mill products ......... 542,942 77,058 44,764 420,567 314,883 314,311 9,588,440 4,668,199 5,178,488 341138
32 Bakery products ............... 206,096 *6,631 18,093 181,357 88,979 88,175 3,998,880 1,997,535 2,686,525 194,120
33 Sugar and confectionery products . . 188,192 6,734 21,807 159,606 82,760 78,737 5.885,668 2,934,679 3,085,753 181,612
34 Malt iquors and malt ...................... 171,173 *56 39,119 131,644 73,760 73,760 4,181,659 2.382,507 3,864,660 271,446
35 Alcoholic beverages, except mait
liquors and malt .......................e 205,407 *5,450 13,943 178,210 102,265 102,110 8,161,773 3,646,237 2,163,723 141,870
36 Bottled soft drinks, and flavorings . 567,600 92,969 42,739 416,435 309,165 307481 7,207,623 4,224,995 4,221,360 391,864
37 Other food and kindred products 518,453 48,122 43,513 409,422 194,350 190,002 10,326,402 5,026,353 4,765,523 322,095
38 Tobacco manufactures ........... 790,865 132,874 46,790 604,401 416,975 ' 18,082,738 9,459,270 4,612,959 310,048
39 Textile mill products ... 623,324 7.737 79,628 535,162 198,196 192,339 18,678,554 9,213,297 12,705,853 885,057
40 Weaving mills and textile finishing . 318111 1917 52,801 263,329 111,819 109.437 9,433,925 5,042,495 7,301,871 492,686
4 Knitting mills .................. 93,504 *303 9,183 83,652 18,900 17,949 2,875,416 1,271,349 1,726,855 128,885
42 Other textile mill products .. 211,709 5517 17,644 188,181 67477 64,953 6,369,213 2,899,453 3,677,027 263,486
43 Apparel and other textile products . 608,402 16,744 25,532 551,203 188,143 184,169 15,216,069 7,023,829 3,804,575 314,041
44 Men's and boys’ clothing ........ 289,523 8,574 1,121 267,243 62,913 61,741 5955422 2,890,638 1,411,113 112,206
45 Women's and children’s clothing 219,601 6,206 8,849 194,659 101,830 99,266 6,542,013 2,839,672 1,670,093 132,281
46 Other apparel and accessories .... 27,504 *226 1,953 24,437 16,057 15,823 896,758 430,240 233,613 22,142
47 Miscellaneous fabricated textile products;
textile products, not elsewhere
classified ... 71,774 1,738 3,609 64,864 7,343 7.339 1,821,876 863,279 589,756 47,412
48 Lumber and wood products ....... 707,442 37.900 134,126 535,312 445,896 440,829 26,749,927 12,286,208 16,129.413 1,245,709
49 Logging, sawmills, and planing mills . .. 293,468 *32,738 71,191 189,493 210,494 209,389 12,090,983 5,965,672 7,664,948 587,053
50 Millwork, plywood, and refated products .... 285,822 4587 49,197 232,000 183,017 180,047 9,468,769 4,381,663 5.990,033 476,687
51 Other wood products, including wood
buildings and mobile homes .............. 128,152 575 13,738 113,819 52,385 51,393 5,190,175 1,938,873 2,474,432 181,969
52 Furniture and fixtures ......... 258,168 3723 15,801 238,537 66,354 65,167 6,253,594 3,116,522 2,816,191 206,366
53 Paper and allied products . 1,312,898 155,679 186,522 969,951 879.817 870,790 31,205,484 16,731,868 23,981,150 1,610,901
54 Pulp, paper, and board mills . 563,448 72.281 113,267 377,855 452,327 447275 17572883 8,928,816 14,098,733 883,460
55 Other paper products ..... . 749,450 83,398 73,255 592,096 427,490 423515 13,632,601 7,803,052 9,882,417 727,441
56 Printing and publishing . 1,554,925 52,313 97,684 1,404,129 679,124 674,144 30,000,572 15,320,271 14,817,924 1,161,846
57 Newspapers ... 768,815 8,998 34,588 725,151 342779 342,294 11,582,996 6,996,204 6,064,601 480,931
58 Periodicals 133,827 19,275 15,637 98,910 69,693 69,669 3.549,034 1,389,589 1,429,833 115,456
59 Books, greeting cards, and
miscellaneous publishing ................. 325,027 21,216 12,013 291,780 135013 134,356 6,763,543 2,939,212 1,902,142 161,757
60 Commercial and other printing and
printing trade services . RN 327,256 2,824 35,446 288,288 131,639 127,825 8,104,999 3,995,266 5421348 403,702
61 Chemicals and allied product! 5,152,333 811,433 616,229 3,339,148 3,059,907 2,960,205 96,515,758 50,257,255 62,398,895 4,430,009
62 Industrial chemicals, plastics materials
and synthetics .. 2,188,808 303,108 460,309 1,376,470 1,278,833 1,251,392 49,426,230 24,502,343 41,895,740 2,946,609
63 Drugs 1,544,190 248,081 69,535 897.884 984,460 957,244 22,849,606 13,597,632 8,277,328 574,475
64 Soap, cleaners, and toilet goods 922,497 185,718 24,796 704,690 497 454 497,454 9,847,933 5,960,376 3,547,176 265,852
65 Paints and allied products .. 110,704 5294 7,664 97,652 47,090 40,552 2,317,791 1,213,222 1,065,754 82,857
66 Agricultural and other chemical products ... 386,134 69,232 53,925 262,452 252,070 213,563 12,074,198 4,983,682 7612897 560.216
67 Petroleum (including integrated) and
coal products .........oooooiiiiii 8,417,860 4,092,822 1,042,337 3,266,856 5,239,066 5,179,722 190,076,644 85,515,901 101,527,205 471981
68 Petroleum refining (including integrated) . 8,336.411 4,090,005 1,031,671 3,198.892 5,208,652 5,148,308 188,430,775 84,642,461 100,465,503 4,635,342
69 Petroleum and coal products, not
elsewhere classified ... 81,449 *2.817 10,666 67,964 30414 30,414 1,645,869 873,440 1,061,702 84,469
70 Rubber and miscellaneous pl 553,082 62,962 61,121 428,072 282,412 281,234 18,737.445 8,267,654 10,752,549 869,167
7" Rubber products; plastics footwear,
hose and belting 361,252 60,545 37,728 262,672 235123 234511 14,003,086 6,191,115 7,897,762 602,804
72 Miscellaneous plastics products 191,830 2417 23,393 165,400 47,289 46,723 4,734,359 2,076,539 2,854,787 266,363
73 Leather and leather products ... - 199,591 3,464 9,106 185,903 83623 82424 5,040,981 2,471,348 1,601,677 117,918
74 Footwear, except rubber .................... 142,457 ‘2,503 5,140 134,431 69,252 68,869 3,554,034 1,717,448 1,105,397 82,096
75 Leather and leather products. not
elsewhere classified ...................... 57,134 961 3,966 51.472 14371 13,555 1,486,947 753,900 496,280 35,822

Footnotes at end of table. See text for “Explanation of Terms™

and “"Descnplion of the Sample and Limitations of the Data.”
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Table 1.——Number of Returns, Receipts, Cost of Sales and Operations, Net Income, Total income Tax, Foreign Tax and
Investment Credits, Distributions to Stockholiders, Total Assets, Net Worth, Depreciable Assets, and Depreciation Deduction, by
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[All ligures are estimates based on samples—money amounts are in thousands of dollars]
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Foolnotes at end of tablo. See tex! for “Explanation of Terms'™ and "'Description of the Sampie and Limitations of the Data.”

Distrib;tions to
. stockholders except
Minor industry ~ Total F°{:;g" Investment incgrgmteallax in own stock Totat Net Depreciabte Depreciation
income tax credit credit after credits AN Retumns with assets worth assets deduction
returns net income
(11) (12} (13) (14} (15) {16) {17 {18} {19) {20)
Manufacturing——Continued
76 Stone. clay, and glass products .............. 793,822 82,950 101,574 606,203 441577 423841 24,594,786 12,312,373 18,949,214 1,302,444
77 Glass products .......... 354,694 40,905 43,896 269,197 169,305 169,173 8,124,863 4,163,423 5.998,972 434,769
78 Cement, hydraulic ....... 54,674 287 12722 41,665 60,656 48,268 3,462,751 1,689,346 3,103,992 168,474
79 Concrete, gypsum, an c! 147,920 “8.920 26,312 112,590 100,116 96,949 6,730,072 3,106,870 5,709,174 414,229
80 Other nonmetallic mineral products .. 236,534 32,838 18,644 182,751 111,500 109,451 6.277,100 3,352,734 4,137,076 284,972
81 Primary metal industries ...................... 1,195,076 238,438 160,098 796,380 1,253,866 1,043,393 88,465,062 41,914,853 66,298,820 3,351,266
82 Ferrous metal industries; miscellaneous :
primary metal products 769,935 108,821 117,518 543,477 736,398 618,182 46,971,332 24,055,373 45,647,201 2,290.948
83 Nonferrous metal industries ... . 425,141 129.617 42,580 252,903 517.468 425211 41,493,730 17,859,480 20,651,619 1,060,318
84 Fabricated metal products .................... 2,005,555 128,985 141,799 1,728,406 638,261 630,940 42,289,775 20,656,483 21,834,550 1663,251
85 Metal cans and shipping containers ........ 202,001 18,489 23,260 154,851 115,765 115,692 5.316,016 2,619,500 3,370,413 257,143
86 Cutlery, hand tools, and hardware; ’ ’
screw machine products, bolts,
and simifar products .................. .. 334,065 34954 18,227 280,654 137,169 136,681 5.817,597 3,246,218 3,069,169 244,637
87 Plumbing and heating, except :
efectric and warm air .................... 207,757 28,807 8,989 169,905 56,337 56,160 3,483,589 1,833,920 1,566,433 107,300
88 Fabricated structural metal products ........ 472,777 27.115 27,560 418,015 137,322 134,498 11,256,865 4,841,855 5,021,610 381,660
89 Metal forgings and stampings .............. 242983 4614 22,092 216,101 40,844 40,265 4,233,666 2,171,181 2,598,153 186,264
90 Coating. engraving, and allied services ..... 47,598 265 7.296 39,984 15,923 15,923 1,558,809 642,598 1,025,174 81,989
91 Ordnance and accessories, except
vehicles and guided missiles ............. 29,461 108 2,272 27,077 13,762 13618 665.147 319,055 344,283 25,427
92 Miscellaneous fabricated metal products 468,913 14,633 32,103 421,719 121,139 118,103{. 9,958,086 4,982,156 4,839,315 378,831
93 Machinery, except electricat .. 4,649,194 1,079,397 308,694 3,254,546 2,395,858 2,368,281 102,684,333 47,796,906 42,420,096 4,036,416
94 Farm machinery ......... 304,656 23,751 21,746 259,136 87,899 85,981 8,185,965 3,046,103 2,344,117 200,823
95 Construction and related ma 947,489 114,743 88,256 743,755 462,844 460,645 18,709.911 8,652,448 8,271,140 809,316
96 Metaiworking machinery . 242,111 18,442 23,185 200,334 76,152 73,486 6,623,921 3317,843 3,846,227 283,446
97 Special industry machinery . 247 648 26813 15,349 205377 80,627 77,115 5,890,295 2,812,097 2,184,222 163,684
98 General industrial machinery ... 402,428 50,422 23,004 328,960 141,757 130,463 9,565,566 4,653,344 4.010,267 282,690
.99 Office and computing machines 2,160,182 820,889 113,743 1,225,519 1,440,150 1,433,908 44,838,961 21,389,884 17,925,683 1,974,124
100 Other machinery, except electrical . 344,680 24,337 23,411 291,465 106,429 106,083 8,869,714 3,925,187 3,838,440 322,333
101 Electrical and electronic equipment .. . 2878589 454 859 280,424 1,994,335 1,429,957 1,401,955 84,312,312 34,235,787 31,823,169 3,120,209
102 Household appliances ...................... 335,623 26,167 13,448 295,971 216,980 209,719 6.877.001 3,337,813 2,745,801 230,149
103 Radio, television, and communication
equipment ... 658,085 234,400 72,165 339,676 376,710 376,435 23,768,620 8,357,591 7.049,297 824,324
104 Electronic components and acces: 617,568 50,453 50,686 451,620 151,375 133,519 17,645,833 8,017,686 6,123,750 600,454
105 Other etectrical equipment ........... 1,267,313 143,839 144,125 907,068 684,892 682,282 36,020,858 14,522,697 16,904,321 1,465,282
106 Motor vehicles and egquipment 3,711,958 405,462 290,795 3,012,892 2,240,921 2,240,671 90,155,994 32,509,553 34,936,228 3,231,929
107 Transportation equipment, except
motor vehicies ...l 760,175 49,534 105,088 605,340 441,774 354,436 33,455,298 12,986,347 14,723,488 1,011,228
108 Atrcraft, guided missites and parts . . 529777 36,847 85749 406,979 368,295 286,456 25,451,209 9,473,031 11,576,673 756,109
109 Ship and boat building and repairing ....... 70,360 1,024 7,828 61,504 25.690 21,763 4,578,348 | 2,097,596 1,291,823 105,281
10 Other transportation equipment,
except motor vehicles ...... 160,038 11,663 11,511 136,857 47,789 46,217 3425741 1,415,720 1,854,992 149,838
11 Instruments and related products 1,153,533 170421 85,536 881,586 565937 547,911 17,840,671 10,745,637 9,040,806 715,580
12 Scientific instruments and measuring
devices; watches and clocks ............. 270,290 23,101 13,241 231,909 71,958 69,179 5,770,220 2,999,445 2,133,341 180.200
13 Optical, medical, and ophthalmic goods . ... 346,266 45,457 18,467 268,399 131,708 126,427 6,032,447 3,671,530 2,347,256 197,665
114 Photographic equipment and supplies ...... 536,977 *101,863 53,828 381,278 362,271 352,305 6,038,004 4,074 662 4,560,209 337,715
115 Miscellaneous manufacturing and R i . -
it manufacturing not allocable ................ 545,664 39,386 30,605 460,755 142,593 . 12,667,563 6,007,926 4,719,971 398,975
116 | Transportation and public utilities ... 7,143,518 116,393 3,234,961 3,773,796 10,797,172 10,463,132 486,241,965 195,941,447 471,540,941 24,936,217
17 Transportation .... 1,545,376 51,125 429,563 1,064,472 1,162,560 1,127,071 115,783,975 42.469.765 94,019,092 5,949,288
118 Railroad transport: 371,281 7.085 160,767 203,431 562,550 562,548 48,851,953 19,757,178 40,165,423 1,419,719
119 Local and interurban passenger transit ..... 23,621 ") 7534 16,067 14,487 13,218 1,379,460 534,673 1,265,537 151,539
120 Trucking and warehousing .................. 553,169 9,613 107,325 436,206 164,036 161,191 21,463,752 8,880,419 16,848,248 1,723,491
121 Water transportation 127,089 13,518 24,750 88,807 92,114 71,454 9,357,182 2,990,896 6,759,824 429,302
122 Transportation by air ......... 181,362 8,546 90,717 82,095 71,022 66,428 19,862,516 6,214,740 19,575,544 1,606,623
123 Pipe lines. except natural gas 192,485 *1,451 25,099 165,935 171,284 166,776 5,366,878 1,183,018 4,105,625 203,930
124 Transporlation services, not elsewhere
classified 96,369 10,962 13,371 71,931 87,067 85,456 9,502,234 2,908,841 5,298,891 414,684
125 Communication ... 2,486,484 42942 1,249,103 1,176,378 3.370,347 3,363,375 133073471 58,219,997 131,469,804 9,266,406
126 Telephone, tetegraph, and other
communication services ......... 2012191 *19,427 1,221,123 753,582 3,220,347 3,218,170 124,926,894 54,573,826 127,819,635 8,901,533
127 Radio and television broadcasting . 474,293 23,515 27,980 422,796 150,000 145,205 8,146,577 3,646,171 3,650,169 364,873
128 Electric, gas, and sanitary services 3,111,658 22,326 1,556,295 1,532,946 6,264,265 5,972,686 237,384,519 95,251,685 246,052,045 9,720,523
129 Electric services ................. 987,256 264 667,923 319,062 2,876,123 2,822,858 101,008,400 40,438,652 109,230,073 4,262,287
130 Gas production and distribution 1,273,681 21,443 285,857 966,313 1,172,476 1,170,581 54,792,904 19,907,759 50,550,868 2,117,201
131 Combination utility services 758,458 296 578,459 179,693 2,156,229 1,919,914 76,168,679 32,907,095 80,965,493 3,062,303
132 Water supply and other sanitary services ... 92,263 ‘323 24,056 67,878 59,437 59,333 5,414,536 1,998,179 5305611 278,732
133 | Wholesale and retail trade .. 9,144,428 688,894 674,450 7,762,640 5,402,867 5,257,261 368,793,060 139,281,143 110,238,392 9,839,550
134 Wholesale trade .............. 4,644,650 605,050 267,435 3,762,258 3,326,523 3,257,205 190,248,638 74,085,412 40,871,863 3,802,234
135 Groceries and related products .. 401,714 3,124 35818 362,639 193,660 180,911 16,519,917 5.555,867 5.344,502 497,651
136 Machinery, equipment, and supplies 841,138 10,425 53,364 777,226 934,249 930,118 32,887,825 13,901,824 6,230,650 745,327
137 1 °  Miscellaneous wholesale trade ....... 3,401,798 591,501 178,253 2,622,393 2,198,614 2,146,176 140,840,896 54,627,721 29,296,711 2559.256
138 Motor vehicles and automotive
equipment ... 344,272 1,906 14,728 327,627 145,238 139,110 12,865,904 4,919,990 2,210,950 207,199
139 Lumber and construction materials ... ... 169,145 43 10,118 158,977 93,984 81,406 7,277,834 2,680,035 1,726,727 145,302
140 Metals and minerals, except
petroleum and scrap ...l 217,972 1,691 12,487 203,792 159,119 156,179 8,576,270 3,051,053 1,623,853 149,621
141 Electrical goods ............. 280.759 3,883 10,140 266,711 250,551 249,347 10,142,625 4,368,741 1,358,231 130.319
142 Hardware; plumbing, and heating . 188,268 *461 8,280 179,491 70913 70191 7,554,833 3,249,188 1,388,221 110,972
143 Other durable goods .......... 473,983 13,238 22419 437 961 346,535 342,073 21957518 7.367.460 3.403.342 375,335
144 Paper and paper products .... 75,402 1,454 2,425 71,523 99,791 99,306 3,052811 1,389,161 561,715 56,248
145 Drugs. chemicals, and aliied products 150,803 6.950 8,005 126,852 401,438 395,853 7,657,914 4,194,485 1,055,480 114,050
146 Apparel, piece goods, and notions . 141,358 175 4,469 136,579 49,771 48,749 5.327,658 1,860.362 583.917 57.380
147 Farm—product raw materials ....... 174,073 18,905 34,125 121,026 176974 172292 17,201,970 5,383,665 5,731,089 394.075
148 Petroleum and petroleum products . . 746,163 534,676 19,201 192,279 90.686 81,306 19,442,525 8.832.876 4,402,150 361,311
149 Alcoholic beverages ...................... 165,397 “197 6,561 158,634 108,212 107,795 4,294,972 1,757,301 1,034,686 99.735
150 Misceitaneous nondurable goods; ’
wholesale trade not allocable .......... 274,203 7.922 25,295 240,941 205,402 202,569 15,486.062 5,573,404 4,216,350 357.709



Corporation Returns/1976 25

RETURNS OF ACTIVE CORPORATIONS

Table 1.——Number of Returns, Receipts, Cost of Sales and Operations, Net income, Total Income Tax, Foreign Tax and
Investment Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, and Depreciation Deduction, by
Minor Industry—Continued

[All figures are esti based on ples—money amounts are in thousands of doilars)
D;(sr:rlbutlons to
- stockholders except
Minor industry ~ Total Fo‘rae;gn Investment incg&?'m in own stock Total Net Depreciable Depreciation
income tax credit credit after credits an Returns with assets worth assets deduction
returns net income
1) (12) (13) {14) {15) {16) (17 (18) (19 {20)
Wholesale and retail trade--Continued
151 Retail trade ................cooiiiiiiiinnl 4,497,707 83,843 406,953 3,998,374 2,069.605 1,993,317 178,423,569 65,158,995 69,344,534 6,035,293
162 Building materials, garden supplies, and
mabile home dealers .. . 332,381 *55 21,076 311,230 100,038 99,331 12,549,274 5,493,088 3,855,061 330,421
153 Building materials dealer: 260,957 55 16,501 244,390 75,020 74,350 8,577,880 4,017,890 2,745,887 229,078
154 Hardware stores 48,963 - 2,436 46,518 18,493 18,493 1,886,135 945,523 484,994 41,259
155 Garden supplies and mobile home
dealers 22,461 — 2,139 20,322 6,525 6,488 2,085,259 529,675 624,180 60,084
156 General merchandise stores 1,336,464 62,738 115,443 1,155,800 749,820 736,358 52,308,893 18,979,662 18,094,483 1,250,914
157 Food stores .................... 684,428 7,291 92,294 580,488 277,844 274,885 21,360,125 8,457,400 12,797,596 1,170,040
158 Automotive dealers and service stations ... 485,795 38 38,212 447,234 187,144 182,373 33,263,348 9,061,738 8,883,135 981,056
159 Motor vehicle dealers ........... . 340,990 ‘4 24,477 316,409 98,296 95,023 24,613,674 6,307,098 5,726,432 671,798
160 Gasoline service stations . . 45,788 - 6,023 39,765 32,106 31,599 3,216,627 1,088,040 1,644,899 148,656
161 Other automotive dealers ... 99,017 34 772 91,060 56,742 55,751 5,433,047 1,666,600 1,511,804 160,602
162 Apparel and accessory stores ..... 352,226 ‘47 14,552 336,493 198,232 195,917 10,132,945 4,800,333 2,785,601 253,114
163 Furniture and home furnishings stores 153,943 “1 7,511 146,413 71,471 42,836 9,423,529 3,673,456 2,067,102 183,060
164 Eating and drinking places . 405,810 4,794 57,758 343,144 210,447 193,017 14,671,188 4,706,173 11,782,751 1,014,210
165 Miscellaneous retail stores ........ 746,660 8,879 60,107 677,572 274,609 268,600 24,714,267 9,987,145 9,078,805 852,478
166 Drug stores and proprietary stores 200,815 *552 12,309 187.909 79,618 79,082 5,232,434 2332175 1,695,388 145,086
167 Liquor StOres .................... 25,120 — 1,937 23,183 9,182 9,182 1,345,347 511,832 465,467 44,042
168 Other retail stores ............... 520,725 8,327 45861 466,480 185,809 180,336 18,136,486 7,143,138 6,917,950 663,350
169 Wholesale and retail trade not aflocable . *2,071 " ‘62 2,008 *6,739 6,739 120,853 36,736 21,995 2,023
170 | Finance, insurance, and real estate .......... 7,203,750 836,470 339,676 6,026,146 9,590,282 7,976,225| 2,549,799,105( 297,291,221 110,675,846 7,256,408
17 Banking 1,779,916 593,269 179.348 1,007,184 2,650,049 2,114,877} 1,342,366,627 96,529,496 24,317,794 2,740,951
172 Mutual savings banks ... 114,832 220 3417 111,183 — — 132,740,927 6,966,313 1,432,636 88,882
173 Bank holding companies ... 1,070,838 576,964 126,504 367,288 1,830,274 1,427,730 834,119,262 62,076,918 14,843,238 2,016,882
174 Banks, except mutual savings banks
and bank holding companies 594,246 16,085 49,427 528,702 819,775 - 687,147| 375,506,438 27,486,265 8,041,920 635,187
175 Credit agencies other than banks 1,236,220 44,519 44,020 1,146,982 635,245 533953 489,906,642 24,710,325 10,366,540 692,510
176 Savings and loan associations . 667,488 133 15,153 651,976 134,407 115663 375,304,128 11,568,601 6,150,480 308,027
177 Personal credit institutions ... 205,121 16,979 9,761 178,065 197,441 174,034 19,714,841 3,802,989 1,163,927 136,949
178 Business credit institutions .................. 115,756 6,991 10,701 98,063 62,436 62,410 18,317,276 2,147,616 1,240,992 138,526
179 Other credit agencies; finance not
allocable .. .. 247,855 20,416 8,405 218,878 240,961 181,846 76,570,397 7,191,119 1,811,141 109,008
180 Security, commodity bro 350,955 5,374 11,812 333,666 103,425 101,356 41,084,876 4,558,073 838,672 90,225
181 Security brokers and dealers ............... 325878 5346 10,952 309,478 85814 84,408 38,928,558 3,923.499 639,438 73,940
182 Commodity contracts brokers and
dealers; security and commodity
exchanges; and allied services ........... 25,077 28 860 24,188 17,611 16,948 2,156,318 634,574 199,234 16,285
183 Insurance ................ 2,480,241 130,818 62,922 2,286,437 1,875,919 1,259,438} 464,192,787 69,515,961 8,556,324 1,030,217
184 Life insurance ... 2,119,090 83,155 35928 1,999,958 700,472 663,707  321.575.365 26,978,707 2,442,478 452,923
185 Mutual insurance, except life or
marine and certain fire or flood
insurance companies 81,078 1,730 3,313 76,030 — — 28,784,723 7,992,895 516,233 93418
186 Other insurance companies ... 280,073 45933 23,681 210,449 1,175,447 595,731 113,832,699 34,544,359 5,597,613 483876
187 Insurance agents, brokers, and service 233,602 6,093 7,075 220,429 173,063 171,759 9,463,275 2,825,302 995,253 131,377
188 Real estate ..........c.ooeeviiiiiiiinl 833,985 2,440 29013 802,077 612,487 472121 98,228,858 22,105,972 59,789,586 2.379,776
189 Real estate operators and lessors of
buildings ... 514,448 2,150 16,285 495,967 439,264 322,214 62,366,215 16,384,781 51,411,639 1,968,096
190 Lessors of mining, oil, and similar
PrOPerty ... 43,093 10 1,603 41,380 30,814 30,814 870,259 305,759 308,249 14,502
191 Lessors of railroad property, and of real
property, not elsewhere classified ........ 14,471 - 1,266 13,205 5,086 5,086 1,784,878 839,856 615,596 25673
192 Condominium management and
cooperative housing associations ......... 480 — "4 476 ‘24 — 1,608,098 355,835 1,476,973 30,753
193 Subdividers and developers .. 159,339 *152 4,530 154,254 59,358 39,195 21,008,274 2,331,531 3,197,645 165,397
194 Other real estate ............... 102,154 ‘28 5,331 96,795 77,941 74,812 10,591,133 1,888,210 2,779,484 175,355
195 Holding and other investment companies, .
except bank holding companies 288,831 53,957 5,480 229,371 3,540,094 3,322,721 104,556,040 77,046,092 5811,677 191,352
196 Regulated investment companies . 44 _ "1 43 2,608,136 2,472,197 59,637,598 56,217,661 46318 666
197 Aeal estate investment trusts ......... *32 — - ‘32 123,805 76,294 11,833,335 2.491,842 3,441,625 91,843
198 Small business investment companies ...... 1,510 — '8 1,502 8,173 *7.227 559,991 230,295 10,844 767
193 Other holding and investment companies,
except bank holding companies ... 287,245 53,957 547 227,794 799,980 767,003 32,525,116 18,106,294 2,312,890 98,076
200 | Services ..........oiiiiiiiiiiiiiiiiiae 1,918,952 93,278 299,346 1,523,460 1,148,065 1,065,030 99,489,782 29,440,516 65,836,839 7,292,624
201 Hotels and other lodging places .............. 136,984 157 19,332 117,447 80,619 72,855 12,769,747 3,012,956 11,371,129 639,932
202 Personal services ............ 124,841 4315 16,558 103,927 110,833 109,670 5,317,623 2376, 111 4,129,283 395,542
203 Business services 630,437 35,099 91,867 502,285 332,502 313,698 29,155,249 8,436,438 15,292,540 1,908,502
204 Advertising ................ 159,067 17,641 7,980 133,257 60,484 52,440 3,919,125 1,212,536 1,128,052 111,278
205 Business services, except advertising ....... 471,370 17,458 83,887 369,028 272,018 261,258 25,236,124 7,223,902 14,164,488 1,797,224
206 Auto repair, miscellaneous repair services ... 194,993 5,308 50,199 139,283 45,924 41,517 11,417,112 2,901,659 10,655,765 1,780,263
207 Auto repair and services 144,291 *3,679 45,192 95,285 33,607 29,838 10,017,722 2,264,044 9,940,993 1,693,677
208 Miscellaneous repair services . 50,702 *1.629 5,007 43,998 12,317 11,679 1,399,390 637,615 714,772 86,586
209 Amusement and recreation services .......... 385,976 40,473 60,342 285,154 187,527 193,473 17,758,297 5,558,030 11,291,958 1,471,797
210 Motion picture production,
distribution, and services 136,612( 37,243 36,707 62,659 81,537 80,171 6,430,012 1,866,295 1,516,980 795,946
211 Motion picture theaters 31,950 ‘) 4,194 27,752 20,675 19,956 1,838,158 550,426 1,497,909 104,383
212 Amusement and recreation services,
except motion pictures .. 217414 3,230 19,441 194,743 95,315 93,346 9,490,127 3,141,309 8,277,069 571,468
213 Other services 445721 7,926 61,048 375,364 380,660 333,817 23,071,754 7,155,322 13,096,164 1,096,588
214 Offices of physicians, including
osteopathic physicians ... 75.021 — 12,795 62,220 22,303 21,124 2,265,124 1,037.017 1,695,266 206,448
215 Offices of dentists ......... 14,386 - 3,794 10,592 10,577 10,577 602,365 297,437 547,608 63,209
216 Nursing and personal care facilities . 47,774 - 5918 41,802 72,788 41928 4,118,999 768,673 3,225,693 160,267
217 Medical laboratories ....... 6,529 “130 1,613 4,786 *4,546 4,546 452,190 196,652 214517 26,651
218 Other medical services 69,984 *305 14,285 55,280 52,015 51,444 4,146,817 1,296,943 2,586,073 191,241
219 Legal services ...... 10,256 — 2,553 7,703 3,701 *9,701 603,418 205,252 347,880 41,485
220 Educational services .. 22,794 ‘145 2,466 20,183 6,793 5,956 1,103,200 253,119 595,705 60,253
221 Miscellaneous services,
elsewhere classified 198,977 7,346 17,624 172,798 201,937 188,541 9,779,641 3,100,229 3,883,422 347,034
222 | Nature of business not allocable ............. 13,600 ‘57 1,058 11,933 *1,800 *4,523 747,276 242,042 279,584 26,704

*Estimate should be used with caution because of the smalt number of sample returns on which it 1s based.

**Data deleted to avoid disclosure of information for specific corporations. Deleted data included in the approprate totals.

tLess than $500 per return.

NOTE: Credits include foreign tax, U.S. possessions tax, investment, and work incentive (WIN) credits. See text for “Expianation of Terms™ and “Descrniption of the Sample and Limdations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS
Table 2.———Balance Sheets and Income Statements, by Major industry

[All figures are estimates based on samples—money amounts are in thousands of doilars]

Major industry
Al A?viculture. Mining .
Item . 3 orestry, -
industries and Total Metal Coal Oil and gas N;?'::f:;hc
fishing mining mining extraction except fuéls
(1) 2 (3) 4 (5) 6) U]

11 Number of returns, 10tal .............oieiiiiiiiiiii 2,082,200 60,289 15,606 970 2,344 8,975 3,317

2 With net ICOMe ...t s 1,273,535 35,805 8,038 106 1,346 4772 1,814

J | TOtal @SSetS .....iuiviiiiiiiii e e 4,720,938,670 23,803,530 . 76,701,653 10,480,670 10,641,537 49,084,671 6,494,775

4 Cash iy 314,548,604 1,385,664 3,037,747 206,905 668,374 1,777,089 385,379

5 Notes and accounts receivable . 1,169,304,296 2,041,354 16,205,347 846,229 1,689,160 12,726,940 943,018

6 Less: Allowance for bad debts 32,024,662 24,639 74919 859 11,429 47,043 15,588

7 Inventories 350,644,363 2,312,830 3,864,203 877,771 519,536 1,702,059 764,837

Investments in Government obligations:

8 United States 209,304,192 86,381 501,068 14,185 66,650 317475 102,758

9 State and local 147,831,154 37,955 78,903 ‘2,616 37.596 27,022 11,669
10 Other current assets 162,340,797 688,235 2,962,831 688,374 719,985 1,410,849 163,623
1 Loans to stockholders .......... 11,888,153 391317 954,960 ‘43,185 60,715 832,977 18,083
12 Mortgage and real estate loans 598,859,539 249,105 241,095 ‘21,615 18,334 175,454 25,692
13 Other investments ............ 699,026,910 1,751,517 15,272,177 2,927,254 1,281,242 10,568,477 495,204
14 Depreciable assets .... 1,382,572,361 14,273,672 38,389,891 5,218,707 7,010,146 20,846,028 5,315,010
15 Less: Accumulated depreciation 519,177,941 6,308,242 13,948,006 1,819,745 2,706,161 6,768,938 2,653,162
16 Depletable assets ) 43,162,261 162,301 8,209,638 1,226,331 739,102 5,804,491 439,714
17 Less: Accumulated depletion . 16,016,051 25,996 3,109,814 388,173 127,158 2,511,854 82,629
18 Land ... 69,617,238 5,638,199 1,048,678 77,548 190,897 347,341 432,792
19 Intangible assets (amortizabie) 14,534,249 49,720 1,571,443 53,687 172,605 1,323,277 21,874
20 Less: Accumulated amortization . 5.583.217 25,189 544,658 24,031 47.320 470,109 3,198
21 Other assets . 120,106,424 1,120,246 2,021,069 509,071 359,163 1,023,136 129,699
22 | Total liabitities ........ O N 4,720,938,670 23,803,530 76,701,653 10,480,670 10,641,537 49,084,671 6,494,775
23 Accounts payable 298,886,666 1,180,706 6,116,541 656,411 776,004 4,221,887 462,239
24 Mortgages, notes, and bonds payable in less than one year 279,666,019 4,418,647 3,832,718 367,106 1,170,455 .1,997,295 297,862
25 Other current liabilities 1,781,237,114 967,477 11,627,807 755,031 1,057.277 9,484,466 331,033
26 Loans from stockhoiders 40,750,358 1,579,074 922,063 137,9141 135,242 564,714 84,193
27 Mortgages, notes, and bonds payable-in one year or more . 638,277,006 6,925,430 12,299,490 2,193,019 1,774,468 7,056,902 1,275,101
28 Other liabilities .. 464,804,046 838,693 3,944 841 326,794 525,856 2,625,405 466,786
29 Capital stock .......... - 268,788,251 4,269,677 3,460,629 613,881 473,201 1,712,306| 661,241
30 Paid—in or capital surplus .. 321,885,839 1,946,204 11,871,195 2,292,425 831,469 8,542,800 204,501
31 Retained earnings, appropriated . 34,569,746 132,313 2,676,276 *33,698 115,106 2,511,046 16,426 -
32 Retained earnings, unappropriatéd . 604,834,770 1,897,136 20,325,795 3,131,105 3,849,904 10,531,806 2,812,980
33 Less: Cost of treasury stock .................. P . 22,761,145 351,827 375,702 26,714 67,445 163,956 117,587
34 | Total receipts 3,635,471,982 32,433,149 84,329,009 5,354,832 11,792,378 61,292,158 5,889,641
35 Business receipts 3,370,399,288 30,818,836 81,581,326 5,100,747 11,378,056 59,422,417 5,680,106

Interest on Gavernment oblngatxons:
36 United States . 13,371,626 9,647 40,135 7,764 8,075 18,105 6,191
37 State and local 7,127,050 3,469 7,284 *256 3,547 3,039 442
38 Other interest ... . 135,511,998 150 441 414815 39,422 78,859 266,870 29,664
39 Rents ...... .. 24742127 174,779 155,494 4,984 61,312 60,610 28,588
40 Royalties .. . . 5,776,660 25,169 186,122 15,089 6.945 154,386 9,702
.41 Net short—term capital gain reduced by net long—term capital loss 398,030 5,694 4,870 *33 1,244 1,699 *1,894
42 Net iong—term capital gain reduced by net short—term capnal loss 9.675,290 299,330 473216 49,687 76,274 313,792 . 33463 _.
43 Net gain, noncapital assets ... 8,891,674 112,206 180,360 2,069 34,988 124,777 18,526
44 Dividends received from domestic corporations 11,968,994 27,279 173,749 19,497 47,423 88,934 17,885
45 Dividends received from foreign corporations .. .. 7,491,448 1,745 97,472 58,198 2,569 34,750 *1,955
46 Other reCOIPIS . ... . 40,117,797 804,554 1,014,166 57,086 93,086 802,779 61,215
47 | Total deduCtiONS ........coeuiniiieniniiiiii i e et a e e 3,448,882,876 31.790,345 54,341,625 5,318,094 10,931,006 32,480,345 5,612,180
48 Cost of sales and operations . 2416,628,161 22,831,591 39,110,630 3,743,427 7,312141 24,478,140 3,576,922
49 Compensation of officers ... 64,001,760 926,967 591,524 22,439 135,262 297,697 136,126
50 Repairs . 26,397,911 608,423 646,430 28,844 240,037 198,911 178,638
51 Bad debts .................. 13,812,395 53,471 84,788 1,726 25,869 42,468 14,725
52 Rent paid on business property . 45,069,251 775.921 405,582 26,517 120,638 197,017 61,410
53 Taxes paid ... 92,983,860 728,808 1,385,296 257,028 481,126 468,351 178,791
54 Interest paid ......... . 135,056,207 861,338 1,234,840 189,220 240,693 670,232 134,695
55 Contributions or gifts - 1,487,408 11,643 18,985 1,010 6,561 6,797 4617
56 Amortization ....... . 868,134 3,710 10,572 3313 1,551 4812 896
57 Depreciation . 93,761,989 1,220,019 2,548,922 296,107 737,195 1,141,777 373,843
58 Depletion ... 5,632,809 12,581 1,335,379 211,162 468,292 472,184 183,741
59 Advertising . 30,777,100 115,503 56,001 1,346 4,328 25,464 24,863
60 Pension, proll g, 31,354,998 107,547 335,430 77,352 72,784 137,142 48,152
61 Employee benefit programs 19,285,318 57,783 276,810 16,542 168.862 54,885 36,521
62 Net loss, noncapital assets . . 1,955,480 19,150 46,431 696 8,285 34,953 2497
63 Other deductions .............. . 469,810,095 3,455,890 6,254,005 441,365 907,382 4,249,515 655,743
64 | Total receipts less total deductions ...................... 186,589,106 642,804 29,987,384 36,738 861,372 28,811,813 277,461
65 | Constructive taxable income from related foreign corporations . 5,957,050 956 44,606 *6,682 *2,703 33,610 1,611
66 | Net income {less deficit) {line 64 plus 65 minus 37) ...... - 185,419,106 640,291 30,024,706 43,164 860,528 28,842,384 278,630
67 Netincome .......ooviiieiiniiiniie s . 210,406,400 1,506,417 30,955,113 189,911 1,137,799 29,279,566 347,837
68 Deficit ........... . 24,987,294 866,126 930,407 146,747 277,271 437,182 69,207
69 | Income subject 10 fax ........... 183,471,529 1,015,900 30,389,014 148.412 1,012,992 28,935,560 292,050
70} Income tax, total ... 83,291,815 353,451 14,549,609 72,722 485,634 13,855,882 135371
71 Normal tax, surtax, and altern 82,793,852 348,736 14,484,230 65,749 468,606 13,823,887 125,988
72 Tax from recomputing prior—year mveslmen credit ....... 304,877 4,120 10,974 94 3,151 6,736 993
73 Tax from recomputing prior—year work incentive (WiN) credit .. 153 (" MU — - U] -
74 Additional tax for tax preferences ......................... . - 192933 595 54,405 6,879 13.877 25,259 8390
75 | Foreign tax credit . ... 23,578,926 9,528 13,348,618 18,896 114,861 13,192,008 22,852
76 | U.S. possessions tax ci . 703,429 59 - — - — —
77 | Invesiment credit ... ........ 9,152,712 66,335 215,251 10,942 74,241 98,101 31,967
78 | Work incentive (WIN) credit . 9,352 9 41 ‘8 *29 - ‘4
Distributions to stockholders:

79 Cash and property except in own stock ... 54,644,375 - 217,307 4,088,323 118,703 334,308 3,503,398 131,914
80 Corporation's own stock 2,522,340 12,786 84,224 ‘4,614 31,092 46,166 ‘2,352

Footnotes at end of table. See text for “Explanation of Terms™ and “Description of the Sample and Limitations of the Data.”
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Table 2.——Balance Sheets and Income Statements, by Major Industry—Continued
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(Al figures are estimates based on samples—money amounts are in thousands of dollars}

Major industry—Continued

Construction Manufacturing
ftem beting H Special Food and Apparel and
uilding eavy Specia ood an — pparel an
Total contractors construction trade Total kindred maLolx?:gﬁ:ores Te:én{l’icr‘n;ll other textile
and operative contractors contractors products p products
builders
O] ) (10) 1) (12) {13) 14) {15) (16)
1 | Number of returns, total 195,933 78,115 16,533 101,285 212,333 15,478 40 4,690 15,756
2 With net income ... 111,248 40,942 8,821 61,485 140,628 10,535 " 3317 9,638
3 | Total assets 80,759,509 41,272,832 18,024,977 21,461,700 1,034,602,790 81,579,230 18,082,738 18,678,554 15,216,069
4 Cash 7,843,033 3,442,383 1,828,853 2,571,797 36,699,412 3,717,553 782,332 854,375 1,049,094
5 Notes and accounts receivable . 21,279,623 8,995,006 4,698,710 7.585907| 229,854,700 15,654,215 1,822,708 4,964,500 4,510,311
6 Less: Allowance for bad debts . 205,621 59,173 44,479 101,969 4,545348 343,062 22,996 145,273 92,111
7 Inventories 13,630,508 9,255,483 1,223,924 3,151,101 187,915,521 17,760,039 4722473 5,132,949 5,213.481
Investments in Government obligations:
8 United States 515,583 232,633 201,955 80,995 15,932,173 573,111 11,293 97,300 96,684
9 State and local 236,454 103,355 92,879 40,220 2,663,258 277,140 3717 28,944 21,747
10 Other current assets 8,232,819 5,139,536 1,437,569 1,655,714 46,922,837 3,618,355 389,389 431,643 541,009
T Loans to stockholders ........ 999,128 506,980 114,695 377.454 2,508,721 284,544 *507,289 62,973 119,947
12 Mortgage and real estate loans 782,171 666,781 51,289 64,101 . 2,207,654 107,947 *20,790 21,141 12,721
13 Other investments ....... 5,919,112 2,799,628 2,139,791 979,693| 159,618,854 12,721,817 5,405,288 1,231,740 1,294,794
14 Depreciable assets ...... 30,068,672 9,815,751 11,818,327 8,434,594 541,268,524 41,273,791 4,612,959 12,705,853 3,904,575
15 Less: Accumulated depreciation 15,079,441 3,952,567 6,669,716 4,457,158] 257,587,902 18,508,271 1,312,598 712291 1,940,595
16 Depletable assets 180,979 80,282 75,302 25,395 30,698,762 217,698 *259,985 *5,642 ‘3221
17 Less: Accumulated dep . 31,239 9,954 16,833 4,452 11,831,185 65,909 — 2,929 1,487
18 Land ..o 3,573,844 2,572,583 515,854 485,407 15,110,506 1,448,247 264,136 144,602 111,463
19 Intangible assets (amortizable) . 182910 69,446 60,944 52,520 6,701,568 256,257 108,398 34979 52,338
20 Less: Accumulated amortization 56,418 26,571 10,404 119,443 3,018,759 65,156 39,433 12,168 15,501
21 Other assets 2,687,331 1,641,250 506,317 539,824 33,483,494 2,650,914 447,008 245,194 334,378
22 | Total liabilities 80,759,509 41,272,832 18,024,977 21,461,700| 1,034,602,790 81,579,230 18,082,738 18,678,554 15,216,069
23 Accounts payable 15,522,432 7,677,233 3,051,863 4,793,336 130,281,170 9,943,558 1,654,103 2,476,032 2,814,676
24 Mortgages, notes, and bonds payable
in less than one year 11,453,472 7,774,699 1,474,393 2,204,380 68,217,512 6,031,558 792,796 1,933,628 1.613,254
25 Other current liabiities ... 10,757,618 5,394,533 2,344,024 3,019,061 99,229,377 7,982,255 1,170,729 1,624,285 1,520,642
26 Loans from stockholders .. 2,669,851 1,445,320 292,571 931,960 10,087,565 850,906 *411,410 157,841 274972
27 Mortgages, notes, and bonds payable
in one year Or more ....................... 12,723,657 7,673,035 2,609,595 2,441,027 193,442,808 14,671,113 3,719,467 2,982,182 1,691,065
28 Other liabiiities ...... 7,111,863 4177812 1,438,994 1,495,057 54,595,578 2,180,348 874,963 291,289 277,631
29 Capital stock ......... 5,053,049 1,876,687 1,389,981 1,786,381 77,488,665 6,356,372 1,396,405 1,580,986 1,293,831
30 Paid—in or capital surplus ... 3,202,078 1,680,385 927,040 594,653| 109,233,818 7,180,920 3,383,889 1,390,915 887,281
31 Retained eamings, appropriated .. 241,128 97,120 65,451 78,557 5327637 573,283 *267,936 30,097 37143
32 Retained earnings, unappropriated 13,218,745 3,909,140 4,738,948 4570,657| 295,416,267 26,552,126 4,573,199 6,488,763 5,033,825
33 Less: Cost of treasury stock 1,194,384 433,132 307,883 453,369 8,717,607 743,209 162,159 277,470 228,251
34 | Total feCRIPIS . ..vvvviieriinirnre i erceeere i 154,096,876 67,553,390 32,788,962 53,754,524 1,462,652,852] 178,451,991 15,868,301 33,331,206 35,020,321
35 Business reCeipts ... 150,059,702 65,489,371 31,606,699 52,963,632 1,414,454,531 175,477,266 15,422,861 32,829,446 34,578,132
Interest on Government obligations:
36 United States 38,329 17,722 12,467 8,140 1,020,792 44,565 1,672 9,717 5,353
37 State and local 24,888 8,208 13,161 3519 284,805 17,504 *136 3,133 1,390
38 Other interest .. 566,701 339,056 126,942 100,703 8,800,786 562,211 139,105 90,305 70,247
39 Rents ..... 861,150 566,961 163,654 130,535 5,544,881 270,420 24,863 29,789 43333
40 Royalties ...... 24,656 13,549 8212 2,895 4,117,115 215,556 45,609 11,962 43,288
41 Net short—term capital gain reduced by
net long—term capital 105 ...l 10.041 5811 2,624 1,606 53,863 6,668 1,939 ‘72 98
42 Net long—term capital gain reduced by
net short—term capital loss . 307.710 183,765 66,192 57,753 4,157,376 142,526 16,805 19,471 13,353
43 Net gain, noncapital assets .... 317,876 129,662 123995 64,219 1,064,934 122,507 25,388 23,757 8,759
44 Dividends received from domestic corporatnons . 65,061 21,929 35,978 7,154 5,935,375 169,796 78,007 37.222 11,278
45 Dividends received from foreign corporations 65,132 12,674 48,367 4,091 6,462,407 349,481 *14,392 26,412 18,010
46 Other receipts 1,755,630 764,682 580,671 410,277 10,755,987 1,073,491 97,524 249,920 226,080
47 | Total deductions 151,305,684 66,797,379 31,714,248 52,794,057 1,377,698,518{ 171,340,094 14,197,176 32,265,126 33,713,890
48 Cost of sales and operations 121,668,205 56,835,230 25,156,456 39,676,519| 1,035840,144 135868419 8,931,948 25,664,584 26,142,515
49 Compensation of officers . 5,330,800 1,746,288 711,243 2,873,269 12,554,405 1,035,028 31,689 388,467 807,550
50 Repairs ... 849,886 221,688 337,068 291,130 17,330,706 1,449,707 87,160 277.903 70,758
51 Bad debts .. 358,242 126,502 65,548 166,192 2,696,774 185,268 14,409 87,932 71,480
52 Rent paid on 980.805 268,353 276,185 436,267 11,438,938 1,125,396 82,854 272,120 365,085
53 Taxes paid .... 3,237,776 995,524 668,488 1,573,764 39,228,691 4,405,715 1,822,532 787,205 861,524
54 Interest paid . 1,867,121 1,075,634 376,758 414,729 21,985,032 1,718,527 414,388 450,391 346,528
55 Contributions or gufts . 44,477 17,690 11,941 14,846 795,768 71,606 9,894 22,809 24,321
56 Amortization ... . 12,931 7,349 631 4951 327,305 22,096 2,255 3,956 2,591
57 DePrediation ... ....oouerr it 2,867,241 807,423 1,108,569 951,249 37774304 3,072,133 310,048 885,057 314,041
58 Depletion ... 33,194 14,061 16,073 3,060 3,817,567 29,979 *15,449 1,299 602
59 Advertising . 374,037 179,920 32,583 161,534 15,055,712 4,093,968 760,095 232,675 252,865
60 Pension, prom—shanng, stock bonus, and annuity plans 786,672 224,055 231,637 330,980 16,580,790 1,030,974 157,203 197,539 179,749
61 Employee benefit programs 592,382 136,180 147,610 308,592 11,641,803 844,330 137,364 131,461 138,954
62 Net foss. noncapital assets 41,584 16,098 10,312 15,184 471,769 49,914 ‘911 12,442 5,961
63 Other deductions .............. .. 12,260,321 '4.125‘384 2,563,146 5,571,791 150,158,810 16,337,034 1,418,977 2,849,286 4,129,366
64 | Total receipts less total deductions ........................... 2,791,192 756,011 1074714 960,467 84,954,334 7111897 1,671,125 1,066,080 1,306,431
65 | Constructive taxable income from refated
foreign CoMPOMations .. .............oooiiiiiee s 59,930 *23.005 33.837 3,088 4,602,828 245,637 *33.718 4,285 10,014
66. | Net income (less deficit) (line 64 plus 65 minus 37) . 2,826,234 770,808 1,095,390 960.036 89,272,357 7,340,030 1,704,708 1,067,232 1,315,055
67 Net income 5,025.829 1810.015 1,477,054 1,738,760 94,990,863 7,944,545 . 1,433,359 1,547,658
68 Deficit ............. 2,199.595 1,038,207 381,664 778,724 5,718,506 604,515 . 366,127 232,603
69 | Income subject to tax . 3,899,237 1,362,894 1,252,153 1,284,190 88,825,102 7,603,610 1,653,364 1,340,467 1,357,813
70 | Income tax, total ................ 1,511,654 525,666 556,893 429,095 41,452,853 3,580,397 790,865 623,324 608,402
7 Normal tax, surtax, and alternative tax ........... . 1,497,051 521,352 550,944 424,755 41,235,094 3,566,259 790,337 620,517 607,608
72 Tax from recomputing prior—year investment credit ......... 12,670 3,021 5,397 4,252 144,865 13,585 528 2,757 794
73 Tax from recomputing prior—year work
incentive (WIN) credit 67 ') 67 ) 51 ‘" - HU) i)
74 Additional tax for tax preferences . 1,866 1,293 485 “88 72,843 553 - ‘50 -
75 | Foreign tax credit ..... ............ 97,577 29310 64,304 3.963 8.388.111 361,028 132,874 7,737 16.744
76 { U.S. possessions tax credit . 1,143 34 1,108 1 662,947 42,550 6,769 568 14.786
77 | Investment credit ........... . 170,803 38,132 86,649 46,022 4,150,832 331,343 46,790 79,628 25,532
78 | Work ncentive (WIN) credit ... 148 *20 57 il 6,744 374 )| 208 137
Distributions to stockholders: :
79 Cash and property except in own stock ..................... 514,107 170,238 168,510 175,359 22,884,452 1,794,195 416,975 198,196 188,143
80 Corporation's own Stock ....................... 46,606 12.305 16,890 17,411 1,071,878 126,216 — 70.874 15,798

Footnotes at cnd of table See lext tor “Explanation ol Terms™ and “Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS
Table 2.——Balance Sheets and income Statements, by Major Industry—Continued

[All figures are esti based on y are in th ds of dollars}
Major industry—Continued
Manufacturing—Continued
Petroleum
- Item . h . Rubber and
- Lumber and , Paper and - Chemicats (including - Leather and Stone, clay,
wood a:g’;}:{:};s allied P'Tgﬁfmf,"d and allied integrated) nuscleallsaﬁr:;ous leather and glass
products products P 9 products and coal products products products
products P
(17) (18} {19) (20) (21) (22) 23) (24) (25)

"1 | Number of returns, total 13,154 7,648 3,409 30,259 9,224 1,182 2,278 2,590 9,821
2 With net income . 9,180 4,781 2,820 18,359 5,762 1,039 5,189 2,089 6,241
3 | Total assets ......... . 26,749,927 6,253,594 31,205,484 30,000,572 96,515,758 190,076,644 18,737,445 5,040,981 24,594,786
4 Cash ..., 1,090,158 375,843 865,397 2,010,005 3,124,697 3,266,356 859,931 389,287 1,219,599
5 Notes and accounts receivable . 3,943,336 1,601,400 4,126,625 6,906,750 17,434,152 36,782,455 4,810,876 1,380,312 4,511,957
6 Less: Allowance for bad debts 6,958 39,677 102,954 502,914 320,206 450,258 1,291 32,857 114,182
7 Inventories 4,543,181 1,876,922 4611743 3317972 16,593,750 13,504,081 3,906,436 1,603,616 3,853,443

Investments in Government obhgatrons
8 United States 97,073 36,453 543,585 499,914 794,873 3,132,850 50,577 9,549 197,178
9 State and focal 17.336 16,605 48,414 197,466 307,482 305,873 66,306 *9,232 25,458

10 Other current assets ..............cccveevevrvriineninininns.. 939,057 180,861 1,050,265 2,019,985 3,573,927 7,597,159 571,468 181,184 1,004,442

i3] Loans to stockholders .......... 104,161 16,469 43,113 278,825 95,668 128,540 65,261 13,357 45121

12 Mortgage and real estate loans 850,157 4,038 14,166 75,232 18,044 85,857 43,991 9,618 36,721

13 Other investments ..., 2,652,117 367,042 3.927,795 4,036,678 16,457,250 42,973,121 1,994,556 622,130 2,937,189

14 Depreciable assets .... 16,129,413 2,816,191 23,981,150 14,817,924 62,398,895| 101,527,205 10,752,549 1,601,677 18,949,214

15 Less: Accumulated depreciation . 6,906,906 1,321,259 11,110,375 7,373,199 28,632,715 42,742,432 4,909,358 845,301 9,308,499

16 Depletable assets ............... 2,220,305 3,230 2,063,997 110,358 835,636 23,400,459 15,749 20 339,260

17 Less: Accumulated depletion . 90,476 649 407,046 1,370 202,371 10,455,431 26 - 84,945

18 Land 419,314 109,414 917,437 750,033 1,272,501 3,964,183 189,779 40,170 554,108

19 Intangible as: {ami 34,597 24,540 115,344 749,779 799,496 2,520,003 53,672 9,410 53,142

20 Less: Accumulated amomzallon . 9,756 7,245 26,129 114,467 170,018 1,861,603 18,632 2,333 14,789

21 Other assets 803,818 193,416 552,957 2,021,601 2,134,697 6,388,226 355,601 123,910 390,369

22 | Total liabilities 26,749,927 6,253,594 31,205,484 30,000,572 96,515,768| 190,076,644 18,737,445 5,040,981 24,594,786

23 Accounts payable 2,035,681 774,967 2,746,568 2,910,138 9,610,183 31,038,978 2,331,247 725,870 2,550,898

24 Mortgages, notes, and bonds payable

in less than one year 2,340,560 512,710 1,037,826 1,942,997 3,318,527 4,590,225 1,017,827 572,353 949,109

25 Other current liabilities ... 2,710,130 592,625 2,960,523 3,568,476 9,269,445 10,995,239 2,321,939 370,257 2461878

26 Loans from stockholders ... 354,440 164,330 125,434 572,614 417,148 341614 225,003 55,656 322,084

27 Mortgages, notes, and bonds payab|e - ~

in one year or more 6,104,908 971,544 6.920,145 4,239,240 20,956,829 34,430,968 4,114,206 737,381 5,335,815

28 Other liabilities ......... 918,000f = 120,896 683,120 1,446,836 2,686,371 23,163,719 459,569 108,116 662,629

29 Capital stock .......... 1,932,442 712,579 3,053,857 2,285,521 7,256,858 13,440,500 1,132,817 627,699 2,136,802

30 Paid—-in or capital surplus .. 3,471,245 351,457 3,057,668 2,097,391 10,194,803 27,744,552 1,699,116 466,071 2,144,711

3 Retained earnings, appropnated 53,293 31472 51,418 329,230 520,450 618,400 63,610 26,978 102,441

32 Retained earnings, unappropriated . 7,136,707 2,104,331 10,846,222 11,085,088 33,098,015 44,834,730 5,627,911 1,439,530 8,282,721

33 Less: Cost of treasury stock 307,479 83317 217,297 476,959 812,871 1,122,281 255.800 88,930 354,302

34 | Total receipts .........ccoveiiniiiiiiiiinir e 36,730,091 12,273,572 41,740,792 44,323,860 117,388,663 305,812,261 28,093,510 10,004,517 31,197,579

35 Business receipts ...............cocoiiii 34,739,336 12,104,242 40,334,080 -~ 42,838,853 113,332,671 295,293,920 27,464,285 9,823,768 30,281,188

Interest on Government obligations:

36 United States 6,229 2,406 17,024 34,005 65,212 254,595 8,239 939 14,322

37 State and loca! . 1,608 2,552 5.451 8,036 11,704 10,322 3,879 1,345 T 1,528

38 Other interest ... 252,887 23,542 159,016 219777 691,253 1,446,528 92,741 36,058 145,812

39 Rents ...... 60,370 15,135 51,541 164,762 155,424 813,696 46,232 20,563 64,007

40 Royalties 17813 3,867 135,121 105,975 658,771 596,021 44,540 3,957 80,555

1 Net short—term capital gain reduced by

net long—term capital loss 2,290 ‘219 *5,689 1,168 4617 2,464 ‘89 ‘475 244

42 Net long—term capital gain reduced by - o

| net -short—term capital loss ... .. g .. 1,151,344} ~ 6,972 538,510 175,658 265,171 566,420 21,135 4,160 84,799

43 Net gain, noncapital assets 62,472 4,225 23916 67,946 81,520 134,367 16,906 4,238 45,042

44 Dividends received from domestic ccrporatlons 105,932 4311 124,182 77,042 466,603 2,708,738 24,600 25,467 64.469

45 Dividends recelved from foreign corporations .. 26,595 3.418 160,149 59,286 767,657 2,321,295 84,594 2,347 73,673

4 303,215 102,682 185,113 571,352 888,060 1,663,895 286,270 81,200 341,940

47 | Total deductions 34,881,370 11,764,157 38,933,427 40,930,551 107,404,011 287,281,710 26,976,436 9,542,351 29,579,730

48 Cost of sales and operations . 25,993,918 8,710,428 27,938,043 27,137,049 72918086 246,287,244 18,402,129 7,117,062 20,456,037

49 Compensatlon of officers ... 529412 292,082 339,925 1,229,340 736,685 210,542 407,885 152,492 474,460

50 Repairs ....... .. 377,319 48,503 990,430 235,968 1,900,175 2,634,088 331,603 49,570 759,768

51 Bad debts . . 87.947 33417 53577 277,650 177,633 179,515 75,333 26,016 103,012

52 Rent paid on business property . 306,504 142,342 315,916 590,482 1,070,858 1,647,012 365,465 192,608 284,749

53 Taxes paid 901,803 335,467 1,044,671 1,320,286 2,466,661 8,040,385 812,476 250,444 931,357

54 Interest paid ... 680,738 125,748 653,127 512,930 1,928,340 3,041,671 465,710 131,878 550,234

55 Contributions or gifts 15,802 6412 29,890 47,484 77,768 88,234 10,736 5,693 20,616

56 Amortization ... .. 8,857 1,551 13,585 27437 27,150 21.900 2,768 685 4,794

57 Depreciation .................c.oii 1,245,703 206,366 1,610,901 1,161,846 4,430,009 4.719.811 869,167 117,918 1,302,444

58 Depletion .. 1,263,830 “1.274 258,089 46,092 200,413 1,135,220 1,745 ‘352 94,888

59 Advertising . 17,117 112,088 252,490 355,572 3,136,554 553.383 281,222 103,593 187.374

60 Pension, profit—sharing, stock bonus, and annuity plans 212374 81,071 475,046 524,003 1,710,333 1,299,152 407,019 58,417 418,100

61 Employee benefit programs 125,503 . 82829 314,355 345,932 808,690 437,394 298,719 41,060 307,972

62 Net loss, noncapital assets . 40,946 2,836 6.478 11,133 28,209 47,508 14,996 11,534 27.046

63 Other deductions ........... . 2,873,591 1,581,743 4,636,904 7.107,347 15,786,447 16,937,851 3,229,463 1,283,029 3,656,939

64 | Total receipts less total deductions ............................ 1,848,721 509,415 2.807.365 - 3,393,309 9,984,652 18,530,551 1,117,074 462,166 1,617,789

65 | Constructive taxable income from related '

foreign corporations .. 52,251 - 3,262 122,015 38,973 726,957 1,465,585 24.723 720 58,465

66 | Net income (less deficit) 1,899,364 510,125 2,923,929 3,424,246 10,699,905 19,985,814 1,137.918 461,541 1.674,726

" 67 Net income 2.118,187 618,617 3,039,007 3.724173 11,071,334 20,290,225 1.286.399 498,457 1,849,177

68 Deficit .......... 218,823 108,492 115,078 299,927 371429 304,411 148,481 36,916 174.451

69 | Income subject to tax . 1,916,266 584,999 2,950,859 3.440,700 10,854,226 17.709,308 1,210,285 436,727 1,726,135

70 | Income tax, total 707,442 258,168 1,312,898 1,554,925 5,152,333 8,417,860 553.082 199.591 793,822

7 Normal tax, surtax, and alternative tax ..., .. 697.158 257,598 1302868 - 1549617 5,130,817 8,393,848 549,448 199,133 783.765

72 Tax from recomputing prior—year investment credit ......... 4,086 570 3999 4,989 18,745 14,666 3.610 458 5901

73 Tax from recomputing prior—year work

incentive (WIN) credit ......... ‘16 — ‘1 - "1 —_ — - “)

74 Additional tax for tax preferences .. 6,182 - 6,030 319 2,770 *9.346 ‘24 — 4,156

75 | Foreign tax credit ................ .. 37,900 3723 155,679 52313 811.433 4,092,822 62,962 3,464 82.950

76 | US. possessions tax credit . .. - - 603 851 385.328 15.822 706 1,069 2,776

77 | Investment credit ......... 134,126 15,801 186,522 97.684 616,229 1.042,337 61,121 8,106 101,574

78 | Work incentive (WIN) credit . 104 107 143 148 195 23 221 49 319

Distributions to stockholders:
79 Cash and property except in own Stock ..................... 445,896 66,354 879,817 679,124 3,059.907 5.239.066 282.412 83623 441577
80 Corporation's own stock ....................... 78,419 11,271 75.801 13,972 84.471 *35,280 ‘22.128| *8.306 28.785

Footnotes at end of table. See text for “Explanation of Terms'" and “"Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS
Table 2.——-Balance Sheets and Income Statements, by Major Industry—Continued

(Al figures are estimates based on samples—money amounts are in thousands of dollars]

Major industry—Continued
Manufacturing—Continued

. . Miscellaneous
item Primary Fabricated Machinery, Ele:rzgcal Motor Tranusipﬁglton Instruments manufacturing
metal metal except electronic vehicles and efge ;: motbv and refated and
industries products electricat equ‘i‘pment equipment ve?\icles products manufacturing
not allocable
] (26) {27) {28) (29) (30) 31) (32) (33)
1 | Number of returns, total ..........c.ooiviiviiiiniinii e 4,159 29,266 21,972 11,054 2,716 3,282 5,664 13,691
. 2 With NEt INCOME .....vviviiiiniiiiiiniiiiiiv et ananns 3,297 19,895 16,083 6,917 1,494 2,167 3,689 .
3 | Total @SSeS ....ceinivniiiiiiriiiiriri e e e e 88,465,062 42,289,775f 102,684,333 84,312,312 90,155,994 33,455,298 17,840,671 12,667,563
4 Cash 2,228,370 2,525,809 3,665,232 3,480,320 2,176,954 1,710,924 619,744 687,432
5 Notes and accounts receivable ... 13,087,542 9,265,982 24,676,570 21,059,282 39,041,071 6,816,069 4,070,045 3,340,542
6 Less: Allowance for bad debts . 36,264 210,477 606,014 558,116 292,367 124,637 80,633 112,101
7 Inventories 15,383,477 10,764,947 25,790,394 16,908,632 14,859,250 9,463,256 4,541,622 3,563,857
Investments in Government obligations:

8 United States 310,411 247,898 4,198,307 862,092 3,791,561 40,722 303,802 36,940
9 State and 10Cal1 ........cooiiiii 231,383 55,023 376,402 108,519 184,338 ‘3142 365,869 12,862
10 Other CUITENt @SSEES ... ..vutinieer et et iteiaiite e e e 3,307,800 1,858,075 6,700,790 7,576,278 1,953,104 2,172,481 716,296 539,269
" Loans to stockholders ......... . 67,443 127,237 131,965 205,217 97,608 11,641 27,951 84,391
12 Mortgage and real estate loans 70,391 55,266 76,516 112,501 105.441 437,471 27,082 22,563
13 Other investments ...... 13,578,593 4,431,190 13,945,458 13,567,261 9,809,212 4,653,280 1,714,750 1,297,493
14 Depreciable assets ..... 66,298,820 21,834,550 42,420,096 31,823,169 34,936,228 14,723,488 9,040,806 4,719.971
15 Less: Accumulated depreciation 33,814,095 10,639,066 21,379,837 15,116,277 20,338,844 7,980,237 4,186,092 2,299,035
16 Depletable assets 838,235 131,519 127,483 71,148 *7.486 49,620 ‘748 6,963
17 Less: Accumulated depletion 434,271 15,586 28,086 24,857 4,013 *11,068 1222 443
18 Land ... 966,865 721,450 817,107 641,489 773,188 572,512 244,529 187,979
19 Intangible assets (amortizable) . 398,709 281,144 462,711 323,604 80,826 55,924 156,909 129,786
20 Less: Accumulated amortization . 136,481 102,130 217,507 96,761 13,024 20,345 41,981 33,300
21 OtHEr BSSEIS .. ...\ttt et e 6,318,134 956,944 1,526,746 3,368,811 2,987,975 880,955 319,446 482,394
22 | Total liabilities ............cocveveiivriiiiieieiiiiri e 88,465,062 42,269,775 102,684,333 84,312,312 90,155,994 33,455,298 17,840,671 12,667,563
23 ACCOUNES PAYADIE .......oeitiii it 7,870,520 5,081,250 13,855,624 12,165,532 9,673,412 6,671,153 1,734,833 1,615,947
24 Mortgages, notes, and bonds payable in less than one year . 6,325,075 2,722,927 6,093,912 5743638 17.217,448 1,594,120 756,910 1,110,111
25 Other current liabilities 7,356,877 4,597,557 11,197,235 11,038,024 8,959,840 5,081,898 2,175,316 1,274,207
26 Loans from stockholders 249,233 747,772 3,407,705 560,634 359.486 166,875 111,866 210,542
27 Mortgages, notes, and bonds payable in one year or more . 18,239,107 7,202,999 17,311,630 14,349,385 19,932,593 5,187,608 2,089,079 2,255,544
28 Other TabilItIes ....... oo 6,509,397 1,280,787 3,021,321 6,219,312 1,503,661 1,767.297 227,030 193,286
29 Capital stock 7.919,982 3631711 9,631,668 4,767,067 3,458,568 2,290,939 1472,778 1,109,283
30 Paig—in or capital surplus ..... 8,748,683 3,329,095 10,627,637 10,023,159 5,626,333 2,841,620 2,492,850 1,474,422
31 Retained earnings, appropriated .. 353,922 209,727 739,981 262,827 778,261 127,232 102,095 47,841
32 Retained earnings, unappropriated 25,322,131 14,149,041 27,315,678 20,389,388 22,817,625 8,000,251 6,774,813 3,544,066
33 Less: Cost of treasury stock 429,865 663,091 518,058 1,206,654 171,234 273,695 96,999 167,686

34 | Total receipts ... 92,547,893 68,466,367 108,669,843 96,541,785 114,164,092 47,417,861 23,984,719 20,623,628

35 Business receipts 90,690,574 67,127,383 100,710,559 92,244,477 110,443,485 45,607,209 23,050,075 20,060,721
Interest on Government obligations:
36 United States 39,811 28,683 243,763 43,571 178,429 3,566 16,032 2,659
37 State and local 7.703 4,340 42,158 134,729 14,788 5,037 6,825 637
38 Other interest .. 616,135 225,460 1,220,261 810,111 1,487,286 280,737 107,695 123,619
39 Rents ... 183,554 142,715 2,232,069 581,408 409,759 165,097 35,056 35,088
40 Royalties . . 77,428 87,528 1337111 336,952 68,885 78.138 113,104 54,934
41 Net short—term capital gain reduced by net long—term capnal loss 3,618 2,393 5,325 5448 '7.574 *59 3,397 17
42 Net long—term capital gain reduced by net short—term capﬂal loss 165,044 108,195 169,725 440,970 67,046 81,740 36.214 81,118
43 Net gain, noncapital assets 50,342 61,039 113017 121,036 39,432 38216 7,036 13,773
44 Dividends received from domestic corporations . 175,863 79,784 467,114 463,112 317,499 307,013 195,952 31,391
45 Dividends received from foreign corporations . 213617 125,778 958,845 569,698 417,132 71,867 154,509 42,651
46 Other receipts 324,204 473,069 1,169,896 790,273 712777 779,182 258,824 177.020

47 | Total deductions 90,556,079 64,195,102 99,592,469 90,571,853 106,467,143 46,263,921 21,749,809 19,492,053

48 Cost of sales and operations 68,147,427 47,448,365 63,610,855 62,132,955 80,429,048 34,412,386 13,761,155 13,330,491
49 Compensation of officers .. 507.588 1,608,244 1,459,735 877,137 274,772 283,084 330,504 577,784
50 Repairs ..... . 3,900,963 755,021 897,813 572,457 1,138.272 398,405 331,936 122,087
51 Bad debts . 119,954 160,464 284,504 326,761 211,409 93,756 46,412 80,315
52 Rent paid on business property . 539,818 595,725 1,086,397 978,264 568,706 423,379 250,944 234314
53 Taxes paid .................. . 2,255,364 1,829,142 3,165,359 2,600,456 291917 1,308,774 639,720 537,433
54 Interest paid ..... 2,000,480 871,857 2323012 1,880,744 2,628,749 676,293 234,041 349,646
55 Contributions or gifts . 28,258 47,233 85,709 56,926 95,819 19,248 18,357 12,953
56 Amortization .. 61,271 14,807 55.399 27,130 5,466 6,193 9,454 7,960
57 Depreciation 3,351,266 1,663,251 4,036,416 3,120,209 3,231,929 1,011,228 715,580 398,975
58 Depietion ... 618,787 14,802 48,173 50.883 ‘11615 20,838 1,310 “1,927
59 Advertising .. 257,607 468,165 743,901 1,288,275 739,196 182,828 496,053 440,691
60 Pension, profit—sharing, stock bonus, and annuity plans 2,017,372 826,036 1,669,233 1,308,010 2,513,323 934,292 407,925 153,619
61 Employee benefit programs .. 1,197,925 550.313 1124312 1,013,926 2,791,953 623,351 195,389 130,071
62 Net loss, noncapital assets .. .. 26,578 22,476 80,545 25,859 20,062 15,996 14,571 5,768
63 Other deductions .............. . 5525411 7,319,201 18,921,106 14,311,861 8,894,907 5.853,870 4,296,458 3,108,019
64 | Totaf receipts less total deductions 1,991,814 4,271,265 9,077,374 5.969.932 7,696,949 1,153,940 2,234,910 1,131,575
65 | Constructive taxable income from related foreign corporations 175,431 85,991 840,490 211,858 285,151 46,507 137,785 33,009
66 | Net income (less deficit) (line 64 plus 65 minus 37) 2,159,542 4,352916 9,875,706 6,047,061 7,967,312 1,195,410 2,365,870 1,163.947
67 Net income 2,649,711 4,753,067 10,223,590 6,602,417 8,048,122 1,736,705 2,519.925 .
68 Defict ........... 490,169 400,151 347.884 555,356 80,810 541,295 154,055 .
69 | Income subject to tax 2,513,991 4,409,388 9,877,743 6,188,884 7,763,545 1,614,782 2,444,411 1,227,599
70 | Income tax. total 1,195,076 2,005,555 4,649,194 2,878.589 3711958 760,175 1,153,533 545,664
Al Normal tax, surtax. and alternative tax ...... 1,156,857 1,998,546 4,622,959 2,855,477 3703114 753.901 1,151,331 543,936
72 Tax from recomputing prior—year investment cre 6,467 6,723 23,162 17,887 8,025 4,084 2,196 1,633
73 Tax from recomputing prior—year work incentive (WIN) credit ‘7 ‘9 “1 ‘3 3 ‘10 (" -
74 Additonal tax for tax preferences .......................... . 31,745 277 3072 5,222 816 42,180 ‘6 95
75 | Foreign tax credit ................... .. 238,438 128,985 1,079,397 454,859 405,462 49,534 170,421 39,386
76 | U.S. possessions tax credit . — 6,023 6,197 148,519 334 — 15,785 14,441
77 | Investment credit ......... 160,098 141,799 308,694 280.424 290,795 105,088 85,536 30,605
78 | Work incentive (WIN) credit ................ .o 160 342 360 452 2,475 213 205 477
Distributions to stockholders:
79 Cash and property except in own SI0CK ............cooviiiiiniiiiiaiianens 1,253,866 638,261 2,395,858 1,429,957 2,240,921 441,774 565,937 142,593
80 Corporation's OWn SIOCK ... .ooieiviiit e 152,996 74,331 69,838 92,340 27.330 32,246 23,251 28,225

Footnotes at end of 1able. See text for “Explanation of Terms™ and “'Description of the Sample and Limitations of the Data.”
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Table 2.——Balance Sheets and Income Statements, by Major Industry—Continued

Corporation Returns/1976

{All figures are esti based on p oney are in thousands of dollars)
Major industry—Continued
Transportation and public utilities Wholesale and retail trade
ltem * . Electric, Wholesale trade -
Totat T""t:f.p?"— Cog'a"'i‘g:'" g;sr;hgnd Total Groceries Machinery, | Miscellaneous
o : ervice?; Total and related equipment, wholesale
products and supplies l(ade
(39) {35) (36) (37 (38) (39) (40) {41) 42 <
1 | Number of reluéns, total 81,373 63,098 8,982 9,293 635,540 226,857 20,292 49,849 156,716
2 With net income 49,612 38,367 5214 6,031 413,609 162,789 14,860 38,473 109,456
3 | Total assets 483,241,965 115,783,975 133,073,471 237,384,519 368,793,060 190,248,638 16,519,917 32,887,825 140,840,896
4 Cash ...... 8,188,887 4,465,882 1,315,087 2,407,918 24,291,434 12,099,257 1,218,528 2,099,862 8,780,866
5 Notes and accounts receivable . 32,829,552 13.046.512 7,896,171 11,886,869 98,576,568 62,901,674 5,223,102 10,795,537 46,883,035
6 Less: Allowance for bad debts . 461,182 194,318 109,826 157,038 2,094,439 1,052,172 108,908 177.819 765,445
7 Inventories 15,265,600 3,096,021 3,740,487 8,426,092 118,766,741] - 56,188,212 4,739,280 11,856,214 39,592,718
tnvestments in Government obligations:
8 United States 5337327 2,085,103 1,833,550 1,418,674 988,813 517,446 58,848 74,370 384,228
9 State and local . 274881 237,604 34,133 3.144 328,219 202,219 15,011 21,032 166,176
10 Other current assets .. 15,503,374 5,843,120 2,572,066 7,088,188 12,372,567 6,712,545 668,097 839,066 5,205,382
1 Loans to stockholders ....... 422072 336,453 47,797 37,822 1,953,807 766,070 102,840 154,316 508,914
12 Mortgage and real estate loans 626,720 304,227 176,061 146,432 1,038,969 488,165 50,334 69,275 368,556
13 Other investments .. 36,219,951 14,644,707 9,969,354 11,605,890 30,664,018 20,242,478 974,824 2,194518 17,073,136
14 Depreciable assets 471,540,941 94,019,092 131,469,804 246,052,045 110,238,392 40,871,863 5,344,502 6.230,650 29,296,711
15 Less: Accumulated deprec 119,539,506 32,378,251 28,598,520 58,562,735 47,081,035 17,674,371 2,402,253 2,671,864 12,600,254
16 Depletable assets ............... 1,635,969 151,710 1,343 1,482,916 665,585 323,052 *6,346 30,120 286,586
17 Less: Accumulated depletion . 463,057 53,160 241 409,656 178,569 93,033 ‘674 11,546 80.813
18 tand ... 4,549,240 1,633,949 562,662 2,352,629 8,861,126 3,185,952 279,402 431,332 2,475,218
19 Intangible assets (amortizable) .. 1,492,634 306,814 878,871 306,949 1,304,241 491,862 41,377 74,027 376,458
20 Less: Accumulated amortization 383,590 63,730 254,066 65,794 393,600 142,821 11,467 22,459 108,895
21 Other assets ... 13,202,152 8,302,240 1,538.738 3361174 8,490,223 4,220,240 320,727 901,194 2,998,319
22 | Total liabilities .. 486,241,965 115,783,975 133,073,471 237,384,519} 368,793,060 190,248,638 16,519,917 32,887,825 140,840,896
23 Accounts payable ... 20.365,056 7,582,292 3,844,405 8,938,359 75,230,861 43,634,543 4,372,663 5,935,510 33,326,370
24 Mortgages, notes, and bonds payable
in less than one year 20,182,120 7,817,146 4,281,170 8,093,804 55,149,934 31,747,000 2,195,697 6,113,947 23,437,356
25 Other current liabilittes ... 44,539,257 14,112,788 13,684,828 16,741,641 30,386,187 13,518,942 1,392,413 2,228,353 9,898,176
26 Loans from stockholders 1,693,033 1,080,849 350,443 261,741 9,783,155 3,950,974 399,712 812,610 2,738,652
27 Mortgages, notes, and bonds payable - g -
in one year or more 179,360,163 34,260,557 46,975,011 98,124,595 49,267,489 19,795,899 2,146,295 3.341,701 14,307,903
28 Other liabilities ..o 24,150,889 8,460,578 5,717,617 9,972,694 9,694,291 3,515,868 457,270 553,880 2,504,718
29 Capital SI0CK ... 76,997,187 9,238,908 18,158,983 49,599,296 30,806,178 15,081,531 1,260,447 2,397,811 11,423,273
30 Paid—in or capital surplus ... 47,082,664 13,219,845 16,771,945 17,090,874 18,342,650 8,432,800 570,335 © 1,082,552 6,779.913
3 Retained earnings, appropriated .. 1,409,829 605,039 177,570 627,220 2,268,551 1,479,717 76,582 117,671 1,285,464
32 Retained earnings, unappropriated 71430571 20,105,439 23,292,154 28,032,978 92,228,118 51,219,238 3,803,351 10,774,623 36,641,264
33 Less: Cost of treasury stock 978,804 699,466 180,655 98,683 4,364,354 2,127,874 154,848 470,833 1,502,193
34 | Total receipts 282,758,334] 113,973,355 62,244,828 106,540,151| 1,113913,736] 586,582,252 93,002,017 70,905,888 422,674,347
35 BUSINESS 1ECAIPIS .. ..ottt 273404,567] 108,558,064 61,211,176 103,634,327| 1,094,672268 577,029,104 91,968,684 69,157,436 415,902,984
Interest on Government obligations:
36 United States ... 153,639 100,943 32,436 20,260 94,994 52,643 3776 12,599 36,268
37 State and local 24,147 14,862 2,389 6,896 31437 20,169 2,633 3,080 14,456
38 Other interest .. 1,481,369 625,033 257,568 598,768 3,778,216 1,948,664 116,595 394,881 1,437,188
39 Rents ....... 1955223 1,406,705 237,673 310,845 2,367,832 814,861 79.703 253,156 482.002
40 Royalties 346,796 260,379 63,080 23,327 174,038 68,361 4,800 9,555 54,006
41 Net short—term capital gain reduced by
net long—term capital loss ... 37,635 4,761 10,231 22,643 35,102 18,773 1,632 1,405 15,736
42 Net long—term capital gain. reduced by . L .
net short—term capital loss 600,536 337,310 68,153 195073 773,703 424,140 34,121 40,555 349,464
43 Net gain, noncapital assets ............ 625,165 505,959 52,351 66,855 514,817 295,864 40,151 63,842 191,871
44 Dividends received from domestic corporations . 259,327 67,726 81,564 110,037 514,772 384,013 19,173 71,826 293,014
45 Dividends received from foreign corporations . 155,154 108.255 33.080 13.819 442657 358,992 3,002 11,274 344,716
46 Other receipts 3714776 1,982,358 195,117 1,537.301 10,513,899 5,166,668 727.747 886,279 3,552,642
47 | Total deductions .. 268,312,149 111,307,358 57,033,504 99,971,287 1,088,849,465| 571,746,494 91,953,775 66,966,798 412,825,921
48 Cost of sales and operations 168,957,540 74,530,186 29,088,149 65,339,205| 862,112,883 487,395,929 80,788,629 51,861,551 354,745,749
49 Compensation of officers .. 2,225,535 1,550,266 323,826 351,443 17,801,123 8,779,865 903,721 1,960,862 5915282
50 Repairs ............... 379,288 135,215 72,063 172,010 3,657,715 1,316,228 228,976 190,379 896,873
51 Bad debts .. 905,675 227,779 375,148 302,748 2141971 1,086,524 116,599 191,230 778,695
52 Rent paid on business property 6,310,406 4,984,998 853,282 472,126 14,468,026 3,288,937 432,408 512,435 2,344,094
53 Taxes paid ....... 17,368,233 5,041,638 4,421,244 7,905,351 15,591,445 6,258,419 655,533 840,582 4,762,304
54 interest paid ....... 14,514,247 3,072,073 3,670,632 7,771,542 8,786,759 4,303,861 366,977 743,452 3,193,432
55 Contributions or gifts . 130,190 33,756 46,394 50,040 247,458 114,038 11,207 20,283 82,548
56 Amortization ..... 211,605 102,712 12,279 96,614 72,468 28,032 2221 2,860 22,951
57 Depreciation 24,936,217 5,949,288 9,266,406 9,720,523 9,839,550 3,802,234 497,651 745,327 2,559,256
58 Depletion ... 241,800 54,020 162 187,618 79,139 43,869 2913 3,512 37,444
59 Advertising .. 897419 550,077 244111 103,231 10,026,509 2,182,736 219,339 315,120 1,648,277
60 Pension, profit—sharing, stock bonus, and annuity plans 4,818,738 1,324,628 2,449,229 1,045,881 3,244,821 1,578,802 205,237 290,062 1,083,503
61 Employee benefit programs .......................... 2,465,697 966,098 1,037,067 462,532 2,283,969 874,052 137,930 163,994 572,128
62 Net loss, noncapital assets 412,754 370,140 14,090 28,524 250,100 73,624 15,633 6,237 51,754
63 Other deductions .............. . 23,535,805 12,414,484 5,159,422 5.961,899 138,245,529 50,619.344 7.368.801 9,118,912 34,131,631
64 | Total receipts less total deductions ...................ooniee 14,446,185 2,665,997 5,211,324 6,568,864 25,064,271 14835758 1,048,242 3.939.090 9,848,426
65 | Constructive taxable income from related
foreign COrporations ............c.ooveverroriniiieennens. 77.702 37,788 27,395 ‘12,519 989,830 924,953 839 4,520 919,594
66 | Net income (less deficit) {line 64 plus 65 minus 37) 14,499,740 2,688,923 5,236,330 6,574,487 26,022,664 15,740,542 1,046,448 3,940.530 10,753.564
67 Net income ... 16,607,843 4,356,094 5,377,410 6,874,339 30,752,208 17,871,699 1,245,639 4,227 480 12.398,580
68 Deficit ........... 2,108,103 1,667,171 141,080 299852 4729544 2,131,157 199,191 286,950 1,645,016
69 | Income subject to tax 15,265,182 3,509,703 5,193,398 6,562,081 22,239,955 11,243,612 968,121 2,122,226 8,153,265
70 | Income tax, total 7,143,518 1,545,376 2,486,484 3,111,658 9,144,428 4,644,650 401,714 841,138 3,401,798
71 Normal tax, surtax, and alternative tax ........... 7,080,674 1,527,297 2,459,946 3,093,431 9,101,065 4,619,797 398,787 833,884 3,387,126
72 Tax from recomputing prior—year investment credit 54,032 17,042 26,503 10,487 40,391 22,700 2,677 721 12,812
73 Tax from recomputing prior—year work
incentive (WIN) credit ..........coovereiviviirneieiniiin, ‘) ‘(1) - NG! 8 2 ‘9 KO 2
74 Additional tax for tax preferences .. 8,812 1,037 *35 7,740 2,464 2151 *250 ‘a3 1,858
75 | Foreign tax credit .............. 116,393 51,125 42,942 22,326 688,894 605,050 3124 10,425 591,501
76 | U.S. possessions tax credit . 18,176 120 18,007 49 17,500 9.504 88 38 9,378
77 | Investment credit ........... 3,234,961 429,563 1,249,103 1,556.295 674,450 267,435 35818 53,364 178,253
78 | Work incentive (WIN) credit .... 192 96 *54 42 944 403 45 8s 273
Distributions to stockholders:
79 Cash and property except in own stock 10,797,172 1,162,560 3,370.347 6.264,265 5402867 3.326.523 193.660 934,249 2.198614
80 Corporation's own Stock ........................ 179,602 82,973 12,805 83,824 475,748 251,541 18,514 48,613 184,414

Footnoles at end of table. See text for “Explanation of Terms™ and "'Description of the Sample and Limuitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS
Tabile 2. Balance Sheets and Income Statements, by Major Industry—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars)

Maijor industry—Continued
Wholesale and retail trade—Continued
Retait trade
Item Building A . Wholesale
materials, utomotive urniture " and
. General Apparel and Eating and Miscellaneous p
Total garden merchandise | Food stores | dealers and | Tooocoory and home drin?(ing retail retall trade
supplies, stores service Stores furnishings laces stores not allocable
and mobile stations stores P
home dealers
(43) {44) (45) (46) {47) (48) (49) {50} (51) {52)
1 | Number of returns, total .................... 407,666 30,988 9,322 31,370 70,693 38,497 33,410 84,964 108,422 1,017
2 With net income .... . 250,419 23,056 6,153 19,088 45,970 24,572 21,755 44,262 65,563 *401
3 | Total assets ... 178,423,569 12,549,274 62,308,893 21,360,125 33,263,348 10,132,945 9,423,529 14,671,188 24,714,267 120,853
4 Cash .................. 12,185,854 845,933 2,451,105 1,563,452 2,109,132/ 1,131,102 766,232 1,324,533 1,994,365 6,323
5 Notes and accounts recelvable - 35,641,016 2,866,787 17,070,529 1,588,548 4,775,703 1,643,565 2,652,505 874,024 4,069,355 33,878
6 Less: Allowance for bad debts 1,040,730 103,624 428,829 34,526 125,832 44,531 89,202 10,677 203,509 1,537
7 Inventories e 62,560,582 4,967,935 13,894,928 7,523,350 17,284,002 4,159,360 3,817,882 915,951 9,997,174 17.947
Investments in Government obligations:
8 United States 471,367 15,497 37,337 120,284 66,594 65,837 16,041 80,284 69,493 -
9 State and local .. 126,000 2,268 5,996 28,942 21,323 21,050 14,265 18,119 14,047 —
10 Other current assets . 5,657,103 324,707 1,347,017 854,411 893,870 512,324 229,524 614,312 880,938 2919
1" Loans to stockholders . 1,183,507 79,763 72,445 87,893 218,312 164,032 82,262 213,630 265,170 4,230
! 12 Mortgage and real estate 550,804 92,207 116,290 66,566 62,765 30,040 19,327 98,178 65,431 -
13 Other investments ..... 10,382,646 568,025 4,300,056 1,478,749 916,544 624,226 301,579 938,372 1,255,095 38,894
’ 14 Depreciable assets .... 69,344,534 3,855,061 18,094,483 12,797,596 8,883,135 2,785,601 2,067,102 11,782,751 9,078,805 21,995
15 Less: Accumulated deprecnatlon . . 29,396,597 1,799,670 7,231,528 5,846,949 3,710,398 1,306,692 852,372 4,334,573 4214415 10,067
16 Depletable assets ................ .. 342,533 16,549 *86,930 *14,460 80,207 ‘847 1,991 *17,786 123,763 —
17 Less: Accumulated depletion . 85,536 *815 3,557 7,684 22,728 *145 1,787 *379 48,441 -
L 18 Land ...l 5,672,853 453,106 1,478,159 679,312 1,124,540 126,914 232,313 1,084,707 493,802 ‘2,321
19 Intangible assets (amortizable) ... 809,933 27,399 56,248 52,576 57,491 55,782 23,325 344,440 192,672 12,446
20 Less: Accumulated amortization . 250,597 5,156 12,617 19,381 22,192 18,346 8,198 90,936 73771 *182
21 Other assets 4,268,297 243,302 973,901 412,526 650,880 181,979 250,750 800,666 754,293 1,686
22 | Total liabilities 178,423,569 12,549,274 52,308,893 21,360,125 33,263,348 10,132,945 9,423,529 14,671,188 24,714,267 120,853
23 Accounts payable .... 31,578,736 1,960,885 10,771,934 4,941,087 3,483,505 1,839,549 1,751,118 1,665,368 5,165,290 17,582
24 Mortgages, notes, and bonds payable .
in less than one year .................... 23,392,199 1,633,470 3,020,438 932,295 12,978,169 633,869 1,114,475 985,171 2,094,612 10,735
25 Other current liabilities ... . 16,862,350 928,626 6,170,106 2444237 2,268,804 911,485 824,404 1,315,606 1,899,082 4,895
4 26 Loans from stockholders 5,808,606 457,113 462,083 399,245 1,057,654 514,970 450,500 1,293,991 1,173,050 *23,575
: 27 Mortgages, notes, and bonds payable
in one year or more ..................... 29,448,194 1,790,451 9,857,082 3,654,593 3,830,297 1,190,845 1,164,650 4,308,076 3,652,200 23,396
28 Other liabilities ..... . 6,174,489 285,641 3,047,588 531,268 583,181 241,894 445,226 396,803 642,888 *3.934
29 Capital stock . . 15,711,998 1,442,499 3,262,704 1,598,585 3,054,121 1,216,702 1,128,843 1,539,213 2,469,331 12,649
30 Paid—in or capital surpl 9,900,166 532,202 2,916,245 1,742,378 790,857 601,475 361,621 1,319,078 1,636,310 9,684
31 Retained earnings, appropri 788,834 45,981 220,116 44,907 136,983 53772 105,477 33,479 148,119 —
32 Retained earnings, unappropnaled 40,993,895 3,667,107 12,918,346 5288318 5,564,999 3,120,774 2,237,420 2,061,693 6,134,638 14,985
33 tess: Cost of treasury stock .. 2,235,898 194,701 337,749 217,388 485,222 192,390 159,905 247,290 401,253 582
34 | Yotal receipts .............. 527,191,774 29,646,845 88,078,953 122,972,502 139,211,010 23,094,251 20,990,310 35,697,594 67,500,309 139,710
35 Business receipts 517,516,840 29,027,428 85,532,755 121,849,347 137,139,090 22,559,848 20,292,358 34,857,001 66,258,923 126,324
Interest on Government obligations:
36 United States ................ . 42310 2,653 5,552 11,358 5,083 3,441 1,534 6,795 5894 4
37 State and local 11,268 1,659 652 1,518 1,299 2616 730 1,393 1,401 ‘("
38 Other interest . 1,828,143 116,451 625,470 97,051 564,209 85,071 124,726 71,284 143,881 *1,409
39 Rents ..... 1,552,767 102,512 445,740 216,131 348,355 75,101 53,097 161,809 150,022 1204
40 Royalties . 105,678 815 1,441 13,408 5487 *5,160 1,194 62,544 15,631 -
41 Net short—term capital gain reduced
by net long—term capital loss ............ 16,329 748 ‘144 461 1,358 *138 195 11,021 2,264 "
42 Net long—term capital gain reduced
by net short—term capital loss ........... 349,500 43,838 75,657 33,688 56,872 11,911 12,145 51,545 63,844 ‘63
43 Net gain, noncapital assets ................. 218,943 20,403 14,584 30,661 69,251 4,831 6,657 37,583 34,973 ‘10
44 Dividends received from domestic
corporations ...l 130,578 9,767 52,659 5,603 11,561 33,535 2,444 5394 9,615 *181
45 Dividends received from foreign
corporations . 83,665 *152 67,013 6,454 ‘1,893 ' ‘18 4,732 3,403 —
46 Other receipts 5,335,753 320419 1,257,286 706,824 1,008,552 312,599 495,212 426,403 810,458 ‘11,478
47 | Total deductions .... 516,965,884 28,690,757 85,316,188 121,641,427 137,897,957 22,264,144 20,574,537 34,828,460 65,752,414 137,087
48 Cost of sales and operations 374,631,095 21,219,864 56,418,852 95,138,936 116,064,036 13,403,782 13.077.552 15,416,410 44,891,663 85,859
49 Compensation of officers . . 9,018,518 863,590 371,626 736,759 2,115,445 751,288 840,462 1,194,181 2,145,167 ‘2,740
50 Repairs ............... . 2,340,740 135,392 424,231 601,524 322,737 80,516 80,744 438,862 256,734 747
51 Bad debts .. . 1,053,344 134,095 319,082 63,197 168,620 56,391 105,008 29,143 177,908 *2,103
52 Rent paid on business property . . 11,177,765 366,912 2,304,362 1,815,659 1,232,962 1,358,529 630,156 1.718,279 1,750,906 1,324
53 Taxes paid ............... . 9,330,746 560,448 2,086,123 1,526,803 1,554,123 502,842 424,354 1,357,623 1,318,430 2,280
54 Interest paid . 4,481,443 288,713 1,268,168 385,660 1,232,610 160,499 210,491 445,969 478,333 1,455
55 Contributions Or . 133,346 10,160 48,304 16,551 16,592 9,446 7,718 7.626 16,949 ‘74
56 Amortization ..... . 44,436 752 3,478 2,462 3624 4,345 1,246 15,629 12,900 Y
57 Depreciation . 6,035,293 330,421 1,250,914 1,170,040 981,056 253,114 183,060 1,014,210 852,478 2,023
58 Depletion ... 35,270 1,776 2912 986 13,029 *2,225 156 508 13,680 —
59 Advertising .. 7,841,673 314,694 2,212,799 1,213,746 1,045,708 510,505 683,949 647,895 1,212,377 2,100
60 Pension, prollt—shanng, ‘stock bonus,
and annuity plans 1,665,269 109,388 481,617 452,451 163,361 82,049 60,331 91,222 224,850 750
61 Employee benefit programs .. 1,408,761 65,133 263171 528,543 202,551 53,552 44,855 103,752 147,204 1,156
62 Net loss, noncapital assets .. 176,468 22,649 6,253 32,159 17,669 20,867 7.807 52,060 17,004 '8
63 Other deductions ............ . 87,591,717 4,255,770 18,854,296 17,955,951 12,763,934 5,014,196 4,216,648 12,295,091 12,235,831 34,468
64 | Total receipts less total deductions ........... 10,225,890 . 956,088 2,762,765 1,331,075 1,313,053 830,107 415,773 869,134 1,747,895 2,623
65 | Constructive taxable income from
related foreign corporations ............... 64,877 - 54,400 6,170 *1,006 - 355 1,359 1,587 -
66 | Nel income (less deficit) (line 64
plus 65 minus 37) 10,279,499 954,429 2816513 1,335,727 1,312,760 827,491 415,398 869,100 1,748,081 2823
i 67 Net income .... 12,871,946 1,098,066 2,989,865 1,683,017 1,748,490 1,060,523 599,107 1,421,008 2,261,870 *8.563
{ 68 Deficit ........... 2,592,447 143,637 173,352 357,290 435,730 233,032 183,709 551,908 513,789 5,940
69 | Income subject to tax 10,991,010 904,218 2,843,860 1,545,047 1,401,033 884,555 472337 1,042,755 1,897,205 5,333
70 | Income tax, total . 4,497,707 332,381 1,336,464 684,428 485,795 352,226 153,943 405,810 746.660 “2.071
7 Normal tax, surtax, and alternative tax ..... 4,479,206 331,585 1,333,602 679,845 480,598 351,777 153,482 403,925 744,392 ‘2,062
72 Tax from recomputing prior—year
investment credit ........................ 18,182 795 2,856 4,565 5172 449 397 1,865 2,083 ‘9
73 Tax from recomputing prior—year
work incentive (WIN) credit ..... ‘6 — 6 — U] " - - - -
74 Additional tax for tax preferences . 313 "1 - *18 *25 - 64 ‘20 ‘185 —
75 | Foreign tax credit ................... . 83,843 *55 62,738 7,291 *38 ‘47 " 4794 8879 1
76 | U.S. possessions tax credit . 7,996 -~ 2,318 4,298 184 1,13 - 62 3 —
77 | Investment credit ............ . 406,953 21,076 115,443 92,294 38212 14,552 .51 57,758 60,107 62
78 | Work incentive (WIN) credit .. 541 20 165 57 127 ‘3 ‘18 52 99 )
Distributions to stockholders:
79 Cash and property except in own stock .... 2,069,605 100,038 749,820 277,844 187,144 198,232 L1147 210,447 274,609 ‘6,739
80 Corporation’s own stock .................... 223,543 18,770 40,657 82,870 14,275 10,526 11,406 27,605 17434 ‘664

Footnotes at end of table. See text for “Explanation of Terms’ and ““Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS
Table 2.—Balance Sheets and Income Statements, by Major Industry—Continued

[All figures are esti based on ples—money are in thousands of dollars)
Major industry—Continued
Finance, insurance, and rea! estate
Holding and
] . ther
Item Credit Security, Insurance .
" A investment
. agencies commodity agents, .
Total Banking ofher than brokers and Insurance brokers, and Real estate :g:plarg::k
banks services service o
companies
(53) (54) (55) (56) (57) (58) (59) (60)
1 | Number of returns, total 411,984 14,705 49,804 3,852 8,116 35,137 256,341 44,029
2 With net income 246,789 12,173 32,056 2,336 6,093 24,776 143,147 26,208
3 ] Total @8SetS .......ciuniiiiiiiiiiiiiiii e 2,549,799,105( 1,342,366,627 489,906,642 41,084,876 464,192,787 9,463,275 98,228,858 104,556,040
4 Cash 224,101,900 193,394,806 14,470,789 1,074,421 6,004,646 1,793,013 4,869,673 2,494,552
5 Notes and accounts receivable . 751,374,378 647,851,468 58,345,797 16,319,994 11,095,347 3,580,980 9,463,001 477,791
6 Less: Allowance for bad debts . 24,065,977 8,478,924 13,894,922 29,044 141,143 81,462 341,774 1,098,708
7 {nventories 4,076,011 163,164 1,304,054 37,085 1,071,272 1,909 1,443,609 54,918
Investments in Government obligations:
8 United States 185,443,730 138,781,587 19,923,303 3,336,828 19,611,986 245,626 510,935 3,033,465
9 State and local 143,776,707 102,023,692 1,832,211 332,097 38,283,329 147,429 187,237 970,712
10 Other current assets 69,505,723 21,630,260 7,304,586 14,239,981 14,413,825 398,190 7,802,950 4,015,931
1" Loans to stockholders ....... 3377774 185,638 1,035,528 24,314 553,419 93,543 1,082,310 403,022
12 Mortgage and real estate loans 592,393,299 122,351,078 366,201,045 88,723 92,373,780 25,362 4,027,731 7,325,580
13 Other investments .... 438,715,758 78,660,895 19,468,815 3,894,083 252,726,036 1,770,268 8,102,697 74,092,964
14 Depreciable assets ... 110,675,846 24,317,794 10,366,540 838,672 8,556,324 995,253 59,789,586 5,811,677
15 Less: Accumulated depreciation 32,400,153 5,483,094 3,255,350 274677 1,544,238 418,373 20,436,339 988,082
16 Depletable assets 1,451,912 485,176 119,888 2,288 19,635 *316 490,687 333,922
17 Less: Accumulated depletion . 338,003 1,502 72,151 *18 4,547 *312 149,008 110,465
18 tand ... 25,570,188 2,463,118 2,454,227 40,740 575,541 78,885 17,788,348 2,169,320
19 Intangible assets (amortizable) . 1,430,025 193,864 200,899 35,757 166,467 190,513 506,704 135,821
20 Less: Accumulated amortization 425,256 46,504 62,616 17.875 31,056 61,958 157,387 47,860
21 Other assets .......... 54,735,242 23874111 4,163,999 1,141,507 20,462,164 704,083 3,147,898 1,241,480
22 | Total iabilities 2,549,799,105| 1,342,366,627 489,806,642 41,084,876 464,192,787 9,463,275 98,228,858 ‘ 104,556,040
23 Accounts payable . 40,861,153 5,121,790 4,001,222 13,852,551 9,089,004 3,873,377 3,334,600 1,588,609
24 Mortgages, notes, and bonds payable in iess than one year . . 103,682,160 28,105,100 42,488,584 10,687,654 3,934,299 479,421 11,218,033 6,769,069
25 Other current liabilities .....................oc .| 1,583,366,467] 1,148,637,259 346,832,263 8,059,452 72,364,354 947,809 4,477,112 2,048,218
26 Loans from stockholders .. . 9,554,985 1,472,583 1,142,146 99,757 1,116,579 139,692 4,557,826 1,026,402
27 Mortgages, notes, and bonds pay: ble 155,206,984 26,340,645 60,587,155 1,767,333 7.211,761 685,767 47,346,796 11,267,527
28 Other liabilities 359,836,135 36,159,754 10,144,947 2,060,056 300,960,829 511,807 5,188,519 4,810,123
29 Capital stock ........... 61,185,557 19,349,675 6,182,277 676,903 5,902,822 676,487 9,790,685 18,616,708
30 Paid—in or capital surplus ... 119,994,930 30,474,284 5,219,506 1,932,907 14,787,300 727,349 7,701,947 59,151,637
31 Retained earnings, appropriated .. 22,136,097 6,118,474 3,243,709 45,097 10,647,187 16,175 334,699 1,730,756
32 Retained earmings, unappropriated .- 99,102,420 41,057,591 10,697,697 2,100,494 38,896,317 1,569,705 5,369,826 —589,210
33 Less: Cost of treasury stock ...............coooiiiiiii 5,137,783 470,528 632,864 197,328 717,665 164,414 1,091,185 1,863,799
34 | Total receipts 353,774,035 94,472,753 47,469,958 7,918,033 156,040,480 8,884,060 30,041,288 8,947,463
35 Business receipts 180,325,093 11,316,427 11,366,452 3,380,083 127,483,260 8,533,543 17,034,447 1,210,881
Interest on Government obligal
36 United States 11,969,323 8,893,599 1,450,459 248,315 1,057,400 13,017 43,908 262,625
37 State and local 6,724,991 4,570,608 128,715 45,745 1,876,950 11,863 18,628 72,482
38 Other interest .. . 119,409,217 64,015,240 32,529,288 703,456 18,703,476 117,204 1,032,822 2,307,731
39 Rents ..... . 12,491,021 1,439,051 408,143 14,026 1,722,324 40,278 8,103,730 763,469
40 Royalties . e . . 518,387 6,901 5,881 6,157 22,672 1,235 175,328 300,213
41 Net short—term capital gain reduced by net long—term capital loss 235,235 33,546 11,208 18,603 66,600 1,120 31,274 72,884
42 Net long—term capital gain reduced by net short—term capital loss 2,696,724 203,234 242,789 37,483 356,284 19,377 720,006 1,117,551
43 Net gain, noncapltal assets 5,670,470 668,347 258,284 3,069,207 37312 3412 1,544,433 89,475
44 Dividends received from domestic corporations . 4,824,535 407,010 56,210 51,890 2,029,521 18,843 110,681 2,139,380
45 Dividends received from foreign corporations . 207,180 72,165 10,920 2,743 26,401 5,958 1,752 87,241
48 Other receipts 8,701,859 2,846,625 1,001,609 340,325 2,648,280 117,210 1,224,279 523,531
47 | Total deductions ........ccoiviiiiriimiiiiiiiiiiiieiiiiar e 329,381,282 86,722,742 45,030,655 7,079,648 148,370,719 8,189,912 28,757,278 5,230,328
48 Cost of sales and Operations .................cooeiiiiii i 91,445,496 1,462,796 5,293,429 221,912 75,506,913 2,241,425 6,087,850 631,171
49 Compensation of officers .. 9,210,805 3,785,980 926,731 729,922 692,632 1,237,075 1,610,061 228,394
50 Repairs - 1,426,137 433,302 169,603 15,566 56,588 22,007 688,164 40,907
51 Bad debts ... . 6,987,596 4,015,365 1,926,253 36,000 277,677 66,408 231,648 434,245
52 Rent paid on bUSINESS PIOPEMY ... ... vt iiiieae e 4,806,995 1,808,326 457,665 285,340 1,105,522 221,926 854,652 73,564
53 Taxes paid 10,225,174 2,490,039 817,896 270,828 3,463,593 236,329 2,695,334 251,155
54 Interest paid ........ 82,409,288 47,044,683 27,026,489 764,585 1,999,182 104,588 4,264,167 1,205,594
55 Contributions or gifts . 187,435 84,367 25,523 8,465 35,665 7,087 19,941 6,387
56 Amortization ........ . 107,524 35,194 11,299 5,845 11,884 8,658 22,802 11,842
57 DEPIECIAtION ...\ ee ettt 7,256,408 2,740,951 692,510 90,225 . 1,030,217 131,377 2,379,776 191,352
58 Depletion .... 97,320 . 4,713 672 4,497 9,646 ‘316 31,677 45,799
59 Advertising .. 2,458,035 814,412 554,654 62,214 396,793 77,901 534,566 17,405
60 Pension, prom—shanng, stock bonus, and annuity plans . 2,768,414 1,049,059 251,583 127,953 1,047,063 _ 155,644 106,926 30,186
61 Employee benefit programs .... 1,165,750 549,257 124517 52137 285,570 74,255 68,145 11,869
62 Net foss, noncapital assets 506,202 181,511 54,705 11,268 15,219 2,078 178,693 62,728
63 Other deductions 108,322,703 20,222,777  6.697,126 4,392,891 62,436,555 3,602,748 8,982,876 1,987,730
64 | Total receipts less total deductions 24,392,753 7,750,011 2,439,303 838,385 7,669,761 694,148 1,284,010 3,717,135
65 | Constructive taxable income from related foreign corporations . 127.506 57,588 16,576 3,365 9171 *5,444 208 35,154
66 | Net income (less deficit} (line 64 plus 65 minus 37) ....... . 17,795,268 3,236,991 2,327,164 796,005 5,801,982 687,729 1,265,590 3,679,807
67 Net income . 23540814 4,390,808 2,945,208 858,607 6,736,616 797,380 3,259,384 4,552,711
68 Deficit .............. . 5,745,546 1,153,817 618,134 62,602 934,634 109,661 1,993,794 872,904
69 | Income SUbject t0 taX ..ot 16,613,972 3,987,518 2,734,804 763903 5,255,680 602,953 2,476,469 792,645
70 | Income tax, tota! 7,203,750 1,779.916 1,236,220 350,955 2,480,241 233,602 833,985 288,831
7 Normal tax, surtax, and alternative tax ......... 7,136,158 . 1,767,620 1,195,849 350,573 2,476,045 232,806 827,887 285,379
72 Tax from recomputing prior—year investment credit . 16,655 6,205 3,330 191 3316 649 2,470 494
73 Tax trom recomputing prior—year work incentive (WIN) credit . 7 ) ‘3 — (") - " ‘4
74 Additional tax for tax preferences ... 50,929 6,091 37,038 *191 880 147 3,628 2,954
75 | Foreign tax credit ...........ooiiii i 836,470 593,269 44519 5374 130818 6,093 2,440 53,957
76 | US. possessions tax credit - 1,132 ) 684 - - — 448 -
77 | Investment credit .......... 339676 179,348 44,020 11812 62,922 7.075 29.019 5,480
78 | Work incentive (WIN) credit 326 115 15 ‘103 64 5 "1 ‘23
Distributions to stockholders:
79 Cash and property except in own stock ... 9,590,282 2,650,049 635,245 103,425 1,875,919 173,063 612,487 3,540,094
80 Corporation's own stock ...................... 548,600 322,229 34,745 11,609 29,016 20,057 20,078 110,866

Footnotes al end of table. See text for “Explanation of Terms™ and "'Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS
Table 2.——Balance Sheets and Income Statements, by Major Industry—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Major industry—Continued
Services
ltem Hotets Auto repai; | Amusement ':32;;252'
Total and other Personal Business misceflaneous and Other not allocable
lodging services services repair recreation services
places services services
(61) (62) (63) (64) (65) (66) 67) {68)
1 | Number of returns, total 466,317 17,867 40,559 111,386 57,258 39,307 199,940 2,825
2 With net income 266,212 8,903 25,206 64,065 32,934 20,364 114,740 1,594
3 | Total assets ................. . . e errrererareaes 99,489,782 12,769,747 5,317,623 29,155,249 11,417,112 17,758,297 23,071,754 747,276
4 Cash 8,926,925 612,851 588,598 2,855,002 760,658 1,250,790 2,859,026 73,602
5 Notes and accounls recewable 16,987,243 742,416 1,014,652 7,452,722 1,712,358 1,704,086 4,361,009 155,531
6 Less: Allowance for bad debts . 549,417 47,166 24,405 166,442 42,650 90,536 178,218 3,120
7 Inventories 4,651,469 237,509 417,033 1,152,155 844,751 1,106,716 893,305 161,380
8 United States .. 482,244 9,592 6,777 245,065 23,749 9,911 105,150 16,873
9 State and local ... 422,837 16,484 40,146 274,296 1,570 29,057 61.284 *11,940
10 Other current assets .. 5,712,153 402,270 231,151 1,891,096 334,222 1,617,103 1,236,311 20,258
11 Loans to stockholders ....... 1,263,290 129,362 69,478 334,083 127,239 145,157 457,971 17,083
12 Mortgage and real estate loans 1,299,685 157,012 10,694 249,508 42,056 678,336 162,079 20,841
13 Other investments ... 10,814,863 1,300,960 356,625) - 4,296,001 442,792 2,247,716 2,170,769 50,660
14 Depreciable assets 65,836,839 11,371,129 4,129,283 15,292,540 10,655,765 11,291,958 13,096,164 279,584
15 Less: Accumulated depr . 27,104,736 4,036,880 2,191,647 7,067,143 4,216,928 5,051,369 4,540,769 127,920
16 Depletable assets ................. . 156,685 15,832 *3.542 77.404 4,820 4,618 50,469 *430
17 Less: Accumulated depletion . 38,136 *1,742 ‘432 29,521 1,455 ‘408 4,578 ‘52
18 Land ... 5.223,323 1,336,311 285,123 668,036 433,379 1,418,732 1,081,742 42,133
19 Intangible assets (amortizatle) . 1,799,277 127,232 99,233 452,356 57,791 750,870 311,795 2431
20 Less: Accumulated amortizatio 734,486 35,642 31,211 115,066 17,503 448,268 86,796 1,261
21 Other assets 4,339,724 432217 312,983 1,293,157 254,498 1,011,828 1,035,041 26,883
22 | Total liabilities 99,489,782 12,769,747 5,317,623 29,155,249 11,417,112 17,758,297 23,071,754 747,276
23 Accounts payable . 9,257,487 596,369 397,380 3,868,599 1,029,338 1,250,264 2,115,537 71,260
24 Mortgages, notes, and bonds payable in less than one year . 12,595,170 877.115 433,241 4,435,659 2,296,672 2,188,282 2,364,201 124,286
25 Other current liabitities 10,251,527 818,080 543,071 3,226,578 775,866 2,286,436 2,601,496 111,397
26 Loans from stockholders 4,417,302 748,256 253,088 1,220,208 410,745 733,367 1,051,638 43,330
27 Mortgages. notes, and bonds payable in one year or more 28,912,987 6,282,492 1,079,109 6,386,764 3702119 4,859,482 6,603,021 137,998
28 Other liabilities . 4,614,793 434,479 235,623 1,581,003 300.713 882,436 1,180,539 16,963
29 Capital stock 9,422,721 1,285,304 725,403 2414699 800,137 2,057,490 2,139,688 94,588
30 Paid—in or capital surplus ..... 10,157,058 1,288,884 177,864 3,588,865 515,841 1,915,750 2,669,854 55,242
AN Retained earnings, appropriated .. 377,915 29,243 41,974 102,920 28,490 57,308 117,980 -
32 Retained earnings, unappropriated . 11,109,054 652,502 1,564,372 2,827,694 1,680,563 1,757,725 2,626,198 106,664
33 Less: Cost of treasury stock ...l 1,626,232 242977 133,502 497,740 123,372 230,243 398,398 14,452
34 | Total receipts .....c.ovveviiiiiiiiiiii 150,157,645] ~ 10,439,590 9,131,411 44,112,885 15,738,807 18,315,957 52,418,995 1,356,346
35 BUSINESS TECEIPIS ... . ottt 143,763,070 9,770,882 8,897,578 42,299,900 15,067,844 16,819,485 50,907,381 1,319,895
Interest on Government obligations: .
36 United States 43,494 1,447 759 23,669 1,495 6,223 9,901 1,273
37 State and local 25,552 1,153 2,813 7,168 *310 8,776 5332 ‘477
38 Other interest .. 901,271 77,305 39,989 324,695 68,577 171,065 219,640 9,182
39 Rents ..... 1,187,179 131,150 28,691 369,258 236,856 221,296 199,928 4,568
40 Royalties 384,365 52,368 *14,572 21,096 9,265 272,066 14,998 "
41 Net short—term capital gain reduced by net fong—term capital loss 15,590 1,556 *690 3,788 98 5,059 4,399 -
42 Net long—term capital gain reduced by net short—term capital loss ... 362,683 49,823 17.431 83,989 29,532 99,852 82,056 4,012
43 Net gain, noncapital assets 403,237 26,667 32,039 142,471 138,020 33,116 30,924 2,609
44 Dividends received from domestic corporations . 168,656 14,472 5,128 46,223 10,814 71,937 20,082 1240
45 Dividends received from foreign corporations 59,616 ‘6,484 *3,634 28,315 ‘4,319 15,339 1,525 ‘85
46 Other receipts 2,842,932 306,283 88,087 762313 171,677 591,743 922,829 13,994
47 | Total deducCtions ..........ccoieiminiiniiaveriniirrrrrr e 145,865,287 10,302,214 8,760,144 42,766,375 15,243,575 17,511,336 51,281,643 1,338,521
48 Cost of sales and operations .................cooviiiiiiii 73,751,536 4,859,244 4,690,770 24,787,083 8,078,080 8,878,222 22,458,137 910,136
49 Compensation of officers .. . 15,269,961 227,144 639,571 2,630,397 946,989 653,644 10,172,216 90,640
y 50 Repairs ............... . 1,492,413 257,496 119,296 289,083 287,825 254,118 284,595 6813
51 Bad debts ... 581,903 51,498 41,547 186,068 55,978 57,364 189,448 1975
52 Rent paid on business property ... 5,865,902 713,828 420,364 1,337,497 625,065 783,726 1,985,422 16,676
53 Taxes paid .... 5,190,491 613,617 370,132 1,313,082 525,154 723,190 1,645,316 27,946
54 Interest paid ... 3,375,243 594,762 128,609 862416 522,335 525,576 741,545 22,339
55 Contributions or gifts . 50,939 3,808 4,538 13,895 4,296 11,546 12,856 513
56 Amortization ..... . 120,909 6,924 5,408 44,649 1974 50,418 11,536 1,110
57 DEPreciation ....... ..ot 7.292.624 639,932 395,542 1,908,502 1,780,263 1471797 1,096,588 26,704
58 Depletion ... 15,829 141 - 4,011 ‘3,069 743 7,865 )
59 Advertising ... . 1,788,184 199,814 148,013 536,178 132,828 515,601 255,750 5,700
60 Pension, prom—shanng ‘stock bonus and annuity plans 2,697,649 24,466 57,259 390,833 54,982 98,441 2,071,668 13,937
61 Employee benefit programs .... 796,646 52,830 37417 233132 66,532 70,422 336,313 4,478
62 Net loss, noncapital assets .. 207,439 20,876 3,532 106,051 14,831 27,192 34,957 ‘41
63 Other deductions 27367619} °  2,035834 1,698,146 8,123,498 2,143,374 3,389,336 9977431 209.413
64 | Total receipts less total deductions 3 2 4,292,358 137.376 371,267 1,346,510 495,232 804,621 1,137,352 17,825
65 | Constructive taxable income from related foreign corporations . 53,639 ‘716 3,195 22,690 ‘2918 *10,565 13,555 *53
66 | Net income (less deficit) (line 64 plus 65 minus 37) ...... . 4,320,445 136,939 371,649 1,362,032 497,840 806,410 1,145,575 17,401
67 Net income ... ... .. ..coooiiiiiinaiiniinnn, . 6,977,268 459,867 483,460 2,130,027 700,878 1,220,955 1,982,081 50,045
68 Defict ........... . 2,656,823 322,928 111811 767,995 203,038 414,545 836.506 32,644
69 | Income subject to tax 5,185,160 338,251 347,884 1,624,241 550,934 907,629 1,416,221 38,007
70 | Income tax, total . 1,918,952 136,984 124,841 630,437 194,993 385,976 445,721 13,600
n Normal tax, surtax, and alternative tax .. 1,897,282 135,932 123,066 623,881 190,239 383,301 440,863 13,561
72 Tax from recomputing prior—year investment credit ..... 20,631 910 1,769 6.470 4738 2192 4,552 39
73 Tax from recomputing prior—year work incentive (WIN) credit *20 20 — ‘) ‘) - HU) -
74 Additional tax for tax preferences 1,019 122 ‘6 ‘86 *16 483 306 -
75 | Foreign tax credit 93278 ‘157 4315 35,099 5308 40,473 7,926 '57
76 | U.S. possessions tax credit 1,920 36 - 813 5 - 1,066 552
77 | Investment credit ......... 299,346 19,332 16,558 91,8671 50,199 60.342 61,048 1,058
78 | Work incentive (WIN) credit 948 12 41 373 *108 7 317 -
Distributions to stockholders:
79 | Cash and property except in own stock 1,148,065 80619 110833 332,502 45924 197,527 380,660 *1,800
80 Corporation’s own stock 102.896 ‘2424 2,992 6,378 *3.316 68,222 19,564 -

*Estimate should be used with caution because of the small number of sample returns on which it 1s based.

* *Data deleted to avoid disclosure of information for specific corporations. Deteted data included in the appropriate totals.
'Less than $500 per return. )

NOTE See toxt for “Explanation of Terms' and “Description of the Sample and Limitations of the Data.”
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RETURNS WITH NET INCOME
Table 3.——Balance Sheets and Income Statements, by Major Industry

{All figures are esti based on —money are in th ds of doltars]
Major industry
Al Agriculture, Mining
tem . N orestry, -
industries “and Total Metal Coal 0il and gas Ngriir:r:'egla;hc
fismng mining mining extraction except fuels
(1 2 )] 4) 5 6) (U}
1 | Number of returns with net income ... 1,273,535 35,805 8,038 106 1,346 4,772 1814
- I T PPN 4,014,108,431 15,467,614 62,565,231 4,889,777 8,648,167 43,281,334 5,745,953
3 Cash . 263,801,987 1,121,106 2,579,533 137,553 611,137 1,511,523 319,320
4 Notes and accounts receivable 975,071,881 1,384,667 14,417,471 353,349 1,434,566 11,806,297 823,259
5 Less: Allowance for bad debts . 26,920,671 10,117 61,924 443 7,329 43,007 11,145
6 Inventories 296,045,586 1,502,431 3,084,104 391,385 436,290 1,577,981 678,448
Investments in Government obllgauons
7 United States 171,496,602 50,507 484,126 6,410 66,277 311,009 100,430
8 State and local’ 113,039,779 25,064 78,894 ‘2,616 37,587 27,022 11,669
9 Other current assets 133,979,323 464,391 2,498,970 509,882 594,099 1,261,007 133,982
10 Loans to stockholders ....... 8,438,825 258,161 897,761 41,980 41,276 799,178 15,327
1" Mortgage and real estate loans 547,155,731 161,460 189,707 ‘20 16,916 156,455 16,316
12 Other investments .... 611,797,868 1,261,767 13,070,859 1,622,075 1,066,660 9,945,842 436,282
13 Depreciable assets ... 1,199,684,262 9,496,942 30,671,467 2,377,780 5,563,780 18,049,819 4,680,088
14 Less: Accumulated depreciation 454,181,568 4,382,049 11,550,126 934,749 2,208,011 6,142,751 2,263,615
15 Depletable assets ................. 38,648,502 107,846 5,361,824 313,736 553,176 4,133,296 361,616
16 Less: Accumulated depletion 14,892,452 " 13,566 2,386,604 155,827 105,093 2,062,429 63,255
17 Land ... 49,303,996 3,302,839 847,805 43,520 144,266 279,882 380,137
18 Intangible assets (amortizable) . 12,115,525 30,571 1,459,208 45,233 161,049 1,239,207 13,719
19 Less: Accumulated amortization 4,899,725 16,037 516,250 *23,056 45,537 445172 2,485
20 Other @SSetS ........oeivviireniiiiiiaiiieeiaeieaas 94,422,980 721,631 1,438,406 158,313 288,058 876,175 115,860
21 | Total liabilities 4,014,108,431 15,467,614 62,565,231 4,889,777 8,648,167 43,281,334 5,745,953
22 Accounts payable 245,965,074 777,615 4,500,802 176,818 564,964 3,367,503 391,517
23 Mortgages, notes, and bonds payable in less than one year . 211,487,204 2,266,024 2,488,952 161,038 839,638 1,264,258 224,018
24 Other current ficilities ......... 1,502,425,888 596,617 10,726,431 383,376 915,995 9,135,325 291,735
25 Loans from stockholders 25,134,948 710,504 395,065 76,113 35116 256,226 . 27610
26 Mortgages, notes. and bonds pay 510,551,834 3693.416 8,516,319 1,112,868 1,206,480 5,125,528 1,071,443
27 Other liabilities . 417,718,637 620,190 2,875,625 84,988 . 367,399 1,980,658 442,580
28 Capitat stock ......... 226,471,822 2645578 2,391,763 281,679 322,483 1,235,741 551,860
29 Paid—in or capital surplus ... 263,181,899 1,130,369 9,540,272 910,126 728,453 7,752,027 149,666
30 Retained earnings, appropriated . 31,710,040 107,458 2,659,238{. 28,604 111,724 2,503,781 15,129
3 Retained earnings, unappropriated 598,611,409 3,138,880 18,779,508 1,696,528 3,604,115 10,793,899 2,684,966
32 Less: Cost of treasury stock 19,150,324 219,037 308,744 422,361 48,200 133,612 104,571
33 | Total receipts 3,152,050,626 23,725,078 77,272,831 2,572,380 10,123,055 59,316,606 5,260,760
34 Business receipts 2,926,308,664 22,501,162 74,976,043 2,416,058 9,778,280 57,704,011 5,077,694
Interest on Government obligal .
35 United States 11,005,053 6,319 38,307 6,821 7,858 17,443 6,185
36 State and local 5,198,787 2,778|" 7472 *256 3,439 3.035 442
37 Other interest .. 115,978,606 107,873 348,955 20,601 71,622 231775 24,957
38 Rents ..... 19,749,678 120,823 118,623 2,432 44,330 49,261 22,600
39 Royalties . .. 5,483,705 21,245 156,688 10,381 5,254 133,351 7.702
40 Net short—term capital gain reduced by net long—term capital loss ......................... 322,333 3,057 4,552 12 1,147 1,663 1,730
41 Net long—term capital gain reduced by net short—term capital loss 8,672,688 236,358 416,636 29,520 68,001 288,057 31,058
42 Net gain, noncapital assets ................ocooiiiiiiiiian 7,663,852 84,703 148,432 952 27,499 104,998 14,983
43 Dividends received from domestic corporations . 11,017,954 21,355 169,396 19,045 46,307 87,013 17.031
44 Dividends received from foreign corporations . 7293516 1,450 70,583 *32,950 2569 33109 *1.955
45 OtNEr TECRIPIS ... .ttt ittt ettt et e et 33,355,790 617,955 817,444 33,352 66,779 662,890 54,423
46 | Total dedUCHONS ........ccvvviriinireniieitiiirreetir e i e 2,942,316,094 22,216,839 46,353,689 2,387,839 8,984,550 30,067,208 4,914,092
47 Cost of sales and operations 2,078,389,758 16,145,528 34,474,356 1,662,759 6,174,524 23,510,844 3,126,229
48 Compensation of officers ... 51,429,233 687,094 459,020 11,445 101,474 241,235 104,866
49 Repairs ..... 22,733,870 402,248 515,468 22,884 175,825 163,690 153,069
50 Bad debts .. 9,802,668 27,697 61,644 1924 19,221 29,336 12,163
51 Rent paid on business property 36,013,552 518,072 291,137 7,853 96,170 133,984 53,130
52 Taxes paid .... 80,695,222 550,336 1,105,643 126,534 417,356 408,460 153,293
53 | Interest paid .. 110,433,466 457,910 854,256 88,281 158,475 492,823 114,677
54 Contributions or gms . 1,468,878 11,133 18,797 1,010 6.389 6,781 4,617
55 Amortization ..... 648,047 1,427 8,498 2612 653 4,535 698
‘56 Depreciation 81,127,963 805,694 1,994,003 135,814 568,165 972,331 327,693
57 Depletion ... 5042,887 4,058 1,117,871 113,933 429,920 397,086 176,932
58 Advertising . 26,840,330 73,505 47,424 967 2,770 21,236 22,451
59 Pension, profll—shanng stock bonus, and annuny plans 28,458,629 92,584 280812 40,860 64,964 130,320 44,668
60 Employee benefit programs 17,205,952 47,796 249,367 9,065 158,544 49,685 32,073
61 Net loss, noncapital assets .. 666,724 8616 9,070 ‘78 987 6,279 1,726
62 Other deductions 391,359,015 2,383,141 4,866,323 162,820 619,113 3,498,583 585.807
63 | Total receipts less 1018 GRUUCHONS ... eeeeeee e s oo e e 209,734,532 1,508,239 30,919,142 184,541 1,138,535 29,249,398 346,668
64 | Constructive taxable income from related foreign covporauons 5,870,655 856 43,143 *5.626 *2.703 33,203 *1.611
65 | Net income {line 63 plus 64 minus 36) .................... 210,406,400 1,506,417 30,955,113 189,911 1,137,799 29.279,566 347.837
66 | Income subject to tax 183,470,928 1,015,900 30,389,014 148,412 1,012.992 28,935,560 292,050
67 | Income tax, total .... 83,243,068 352,406 14,546,047 72,494 483,271 13,855,082 - 135,200
68 Normal tax, surtax, and alternative tax .... 82,793,693 348,736 14,484,230 65,749 468,606 13,823.887 125,988
69 Tax from recomputing prior—year investment ¢ 275.747 3115 10,372 57 2,770 6,598 947
70 Tax from recomputing prior—year work incentive (WIN) credit 133 iy ) — — B -
71 Additional tax for tax preferences .....................o..el 173.495 555 51,445 6,688 11,895 24,597 8,265
72 | Foreign tax credit ....... 23578918 9,528 13,348,618 18,896 114,861 13,192,009 22,852
73 | US. possessions tax crex 703,429 59 — — - - -
74 | Investment credit ......... 9,152,657 . 66,335 215,251 10,942 74,241 98,101 31.967
75 | Work incentive (WIN) credit .. 9,352 ‘9 4 8 *29 - ‘4
Distributions to stockholders:

76 Cash and property except in own stock ... 51,709,325 212,407 4,028,304 97.451 326,074 3.475,332 129.447
77 Corporation's own stock ................. 2,361,078 *8.525 75,495 *2.441 *31.092 39610 *2.352

Footnotes at end of table. See text for "Explanation of Terms’ and "'Description of the Sample and Limitations of the Data."
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{All figures are based on ples—money amounts are in thousands of dollars)
Major industry—Continued
Construction Manufacturing
ftem Se."de'a' Food and Apparel and
uilding Heavy Special 0od an ’ p pparel an
Total contractors construction trade Total kindred maTr&?:gt%(:es Te:;gicr{:" other textile
and operative contractors contractors products p products
builders ,
®) 9 (10) (1) {12) (13) {14} (15) (16)
1 | Number of returns with net income 111,248 40,942 8,821 61,485 140,628 10,535 b 3317 9,638
2 | Total assets 56,696,088 26,160,818 14,446,660 16,088,610f 929,480,305 70,452,386 . 15,306,008 13,184,968
3 Cash ............... 6,444,220 2,666,104 1,585,123 2,192,993 33,657,960 3,395,282 . 717,446 961.213
4 Notes and accounts receivable . 15,234,097 5,851,369 3,761,884 5620844 209,827,777 13,368,443 " 3,888,641 3,984,141
5 Less: Allowance for bad debts . 130,141 26,762 34,954 68,425 3865974 307,008 - 65,695 79.114
6 Inventories 9,034,168 5,930,495 753,080 2350,593| 162,440,552 15,252,294 © 4,391,822 4,512,531
Investments in Government obligations:
7 United States 472,518 206,970 189,763 75,785 15,786,605 569,010 " 96,229 85,855
8 State and local ... 193,069 71,311 85,523 36,235 2,606,702 256,776 " .28,944 21,341
9 Other current assets .. 5,777,164 3,450,585 1,167,816 1,158,763 42,556,486 3,014,803 b 334,009 411,308
10 Loans to stockholders ....... 573,756 226,241 85,891 261,624 2,241,733 251.271 " 53,315 57,691
1 Mortgage and real estate loan 465,208 385,936 25,860 53412 2,021,672 98,624 . 5459 10,484
12 Other investments ....... 4,031,935 1,382,942 1,863,748 785,245 147,755,521 11,186,766 . 987,418 1,175,657
13 Depreciable assets 21,443,682 6,452,554 9,136,310 5854,818] 483,859,246 36,393,347 - 10,762,518 3,248,850
14 Less: Accumulated depreciation 10,797,739 2,698,204 5,057,523 3042012  2337381,838 16,323,974 . 6,166,585 1,622,963
15 Depletable assets 100,296 25,493 64,018 10,785 29,714,801 34,401 . 409 3,198
16 Less: Accumulated dej . 22,083 4,325 16,031 1,727 11,561,298 14,494 - *363 ‘1472
17 tand ... 2,143 473 1,418,375 363,645 361,453 13,450,529 1,243,227 " 111,368 97,456
18 Intangible assets (amortizable) ... 128,222 44,057 52,978 31,187 6,154,714 201,121 . 25,342 33,736
19 Less: Accumulated amortization 40,564 19,148 8,404 13,012 2,875,661 55,704 . 9,253 10,054
20 Other assets 1,644,807 796,825 427,933 420,049 29,080,778 1,888,201 i 154,984 295,010
21 | Total liabilities ..o 56,696,088 26,160,818 14,446,660 16,088,610| 929,480,305 70,452,386 " 15,306,008 13,184,968
22 Accounts payable ... 10,670,955 4,960,820 2,351,854 3,358,281 111,181,807 8,105,600 . 1,828,958 2,360,499
23 Mortgages, notes, and bonds payable
in less than one year 6,415,233 4,219,830 873,483 1,321,920 57,960,767 4,205,049 - 1,223,183 1,252,697
24 Other current liabilities ... 7,890,620 3,646,872 1,936,163 2,307.585 89,604,262 7.032,843 . 1,323,123 1,342,496
25 Loans from stockholders 1,171,935 500,464 151,206 520,265 7,866,339 662,481 . 110,957 139,288
26 Mortgages, notes, and bonds payable
in one year or more .... 7,307,643 3,807,097 1,937,131 1563415] 164,393,212 11,514,923 - 2,071,687 1,372,998
27 Other liabilities .............. 4,919,897 2,805,668 998,863 1,115,366 50,174 462 1,968,009 o 164,234 242,881
28 Capital stock 3,493,434 1,167,648 1,061,451 1,264,335 69,633,985 5,569,467 o 1,279,432 1,035,842
29 Paid—in or capital surplus . 1,893.867 736,063 803,987 353,817 96,744,108 5,775,072 o 891,909 762,645
30 Retained earnings, appropriated .. 203,725 86,480 55,167 62,078 4,943,890 529,289 . 19,622 36,969
31 Retained earnings, unappropriated 13,563,801 4,504,166 4,504,427 4,555,208 284,830,305 25,756,761 b 6,586,358 4,824,865
32 Less: Cost of treasury stock 835,022 274,290 227,072 333,660 7.852,842 657,108 . 193,455 186.212
33 | Total receipts .........cooviviiiiiiiiiiiiiii 117,813,154 49,383,571 27,423,045 41,006,538| 1,329,123,383 154,626,677 . 27,962,609 30,005,429
34 BUSINESS TECEIPIS ...........coiiiiiiiiiiiii e 114,790,023 47,906,566 26,437,825 40,445632| 1,283,902,831 152,035,150 - 27,607,512 29,619,951
Interest on Government obligations:
35 United States 32,105 13416 11,652 7,037 1003371 43,841 . 9,583 5,105
36 State and local . 11,981 5,038 3.809 3,134 280,790 17,407 o 2.840 1,382
37 Other interest .. 436,968 243123 110,886 82,959 8,173,549 501,042 . 49,747 65,173
38 Rents ... 616,628 386,809 134,996 94,823 5,286,033 243,043 . 17.453 35,507
39 Royalties .. .. . 19,956 10,422 7,098 2436 3,980,031 209,557 . 8,852 37.524
40 Net short—term capital gain reduced by
net long—term capital 0SS .................coo 7,632 4,865 1,225 1,542 51,180 5671 . '68 98
41 Net long—term capital gain reduced by
net short—term capital loss 220,486 130,630 51,883 37.973 3.957,789 117,866 . 10,875 10,722
42 Net gain, noncapital assets .. .. 209,785 86,181 82,598 41,006 906,406 86,294 . 21,415 5016
43 Dividends received from domestic corporations 59,682 18,633 34,885 6,164 5731115 158,136 ' 34,545 11,198
44 Dividends received from foreign corporations . 60,875 8,865 47,919 *4,091 6,330,803 336,788 . 22,185 11,468
45 Other receipts 1,347,033 569,023 498,269 279,741 9,519,485 871,882 N 177,534 202,285
46 | Total deductions 112,832,802 47,589,162 25,976,009 39,267,631| 1,238,379,823 145,909,157 e 26,530,695 28,466,403
47 Cost of sales and operations . 91,853,877 41,028,516 20,923,206 29,902,155 931,357,880 115,271,178 - 21,320,122 22,170,229
48 Compensation of officers .. 3,914,810 1,273,134 535,492 2,106,184 10,825,536 912,234 e 317,295 670,494
49 Repairs . 625,172 161,174 252,097 211,901 15,749,249 1,273,160 . 238,410 59,218
50 Bad debts 164,000 44,564 25,620 93,816 2,229,765 146,135 . 50,493 54,653
51 Rent paid on business property 697,275 169,450 220,277 307,548 10,107,935 972,275 o 193,661 291,983
52 Taxes paid .. 2,372,465 710,293 521,069 1,141,103 35,786,654 4,113,206 i 668,404 719,026
53 Interest paid ........ 1,108,414 590,858 267,146 250.410 18,657,259 1,312,641 - 299,665 272,357
54 Contributions or gifts 43174 16,874 11.888 14,412 790,390 71,583 © 22,809 23378
55 Amortization ...... 7,404 5542 363 1,499 256,862 14,129 o 3,330 1,767
56 Depreciation . 2,044,666 530,433 853,157 661,076 34,040,131 2,697,242 . 734,038 257,780
57 Depletion ... 25107 10,170 13,065 1,872 3513078 15,064 " ‘366 ‘274
58 Advertising ... 255,446 112,230 26,754 116,462 14,152,878 3,855,226 . 200,420 213,529
59 Pension, profit X 666,909 189,256 208,170 269,483 15,245,699 949,284 o 181,282 166,296
60 Employee benefit programs ... 446,845 96,847 123,068 226,930 10,786,833 743,617 b 109,812 123576
61 Net loss, noncapital assets 14,828 3,350 4,426 7.052 309,454 20,870 o 4,144 3,566
62 Other deductions ............. 8,592,410 2,646,471 1,990,211 3955728 134,570,220 14,541,313 " 2,186,444 3,438,277
63 | Total receipts less total deductions ............................ 4,980,352 1,794,409 1,447,036 1,738,907 90,743,560 7,717,520 o 1431914 1,539,026
64 | Constructive taxable income from related
foreign corporations ......... SR LR ST R TR PP UPDTRUNN 57.458 20,644 33,827 *2.987 4,528,093 244,432 . 4,285 10,014
65 | Net income (line 63 plus 64 minus 36) 5,025,829 1,810,015 1,477,054 1,738,760 94,990,863 7,944,545 . 1,433,359 1,547,658
66 { Income subject to tax ............... 3,899,237 1,362,894 1,252,153 1,284,190 88,825,102 7,603,610 . 1,340,467 1,357,813
67 I Income tax. total . 1,508,376 524,794 555,766 427816 41,431,987 3,578,808 . 622,986 608,289
68 Normal tax, surtax, and alternative tax ............ 1,497,051 521,352 550,944 424,755 41,235,094 3,566,259 o 620,517 607,608
69 Tax irom recomputing prior—year investment credit ... ... 9,964 2.528 4,463 2973 137,630 11,998 . 2427 681
70 Tax from recomputing pnor—year work
incentive (WIN) credit ...l 67 ‘) ‘67 " 33 | — ‘" -
71 Additional tax for tax preferences . 1,294 914 292 88 59,230 *551 — "42 -
72 | Foreign tax credit ............... 97,577 29.310 64,304 3,963 8,388,111 361,028 . 7.737 16.744
73 | US. possessions tax credit 1,143 34 1,108 1 662,947 42,550 . 588 14,786
74 | Investment credit .......... 170,803 38,132 86,649 46,022 4,150,832 331,343 . 79,628 25,532
75 | Work incentive (WIN) credit ... 148 ‘20 57 ‘71 6,744 374 o 209 137
Distributions o stockhoiders:
76 Cash and properly except in own stock 463,623 150,240 156,000 157,383 22,241,820 1,750,437 e 192,339 184,169
77 Corporation’s own stock ...................... 44379 11,681 15,999 16,699 1,027,649 123,615 — 65,240 15,798

Footnoles al end of tabte. See text for “Explanation of Terms™ and "'Description of the Sample and Limitations of the Data.”
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RETURNS WITH NET INCOME

Table 3.

{All figures are esti based on oney

Corporation Returns/1976

Balance Sheets and Income Statements, by Major Industry—Continued
are in thousands of dollars]

Major industry—Continued

Manufacturing—Continued

Petroleum
item Lumber and Furniture Paper and Printing and Chemicals {including "f?:gggn:ggs Leather and Stone, clay,
wood and fixtures aflied ublishin and allied integrated) plastics {eather and glass
products products P 9 products and coal roducts products products
products p
07 (18) (19) (20) (21) (22} (23) (24) (25)
1 | Number of returns with net income ......................... 9,180 4,781 2,820 18,359 5,762 1,039 5,189 2,089 6,241
2| Tofal @ssets .........ccoevviiiiiiiiiiiiiiiii s 24,452,589 5,168,074 29,433,950 27,370,129 89,535,682 182,752,483 17,459,809 4,637,500 21,369,935
3 Cash .. 990,515 325172 821,484 1,872,364 2,932,534 3,162,062 820,618 373.497 1,102,967
4 Notes and accounts receivable . 3,500,638 1,324,441 3815475 6,102,831 16,504,125 36,018,587 4,517,771 1.206,599 3,814,461
5 Less: Allowance for bad debis 72.057 33,291 92,098 376,427 297,948 443113 60,435 29,592 93,383
6 Inventories 4,016,634 1,529,722 4,286,175 3.017,134 15,480,556 13,155,297 3,610,646 1,444,566 3.380,667
Investments in Government obligations:
7 United States 95,720 36,068 542,525 491,409 779,477 3,132,675 49,189 ‘8,847 196,640
8 State and local 15,383 16,593 38.622 197,466 307,074 305,722 66,306 *8,180 24,229
9 Other current assets 828,717 150,198 969,122 1,897,424 3,318,967 7,130,966 523,808 168,785 895,695
10 Loans to stockholders ........ 98,037 12,641 39,441 258,572 89,380 126,060 59,914 9,321 42,622
11 Mortgage and real estate loans 843,698 3978 14,104 59,672 16,610 85,643 42,605 AL 25734
12 Other investments ............ 2,537,130 311,814 3,885,120 3,739,065 15,698,051t 42,682,060 1,871,510 604,046 2,652,510
13 Depreciable assets .... 14,836,591 2,308,139 22,592,317 13,314,040 57,566,527 95,504,833 10,011,402 1.431,009 16,361,823
14 Less: Accumulated depreciation 6,304,630 1092919 10,551,988 6,447,648 26,965,563 41,830,404 4,582,791 746,836 8,044,334
15 Depletable assets 2,123,353 *3.230 2,005,418 110,358 636,662 23,272,986 15,596 ‘20 294,085
16 Less: Accumulated depletion . 75,908 *649 395,414 ‘1,370 181,722 10,410,002 *26 — 64,555
17 Land ...l 331,164 92,655 880,609 656,267 1,118,774 3.939,533 171,391 32,185 446,068
18 Intangible assets {amortizable) .. 27,795 20,744 107.005 672,522 771,133 2,516,169 43,213 8,617 32,386
19 Less: Accumulated amortization . 6,488 6,265 24,293 102,092 158,408 1,861,106 14,883 1,765 8,863
20 Other assets 666,297 165,703 500,326 1,908,542 1,919,453 6,264,515 313,977 112,250 311,183
21 | Total liabilities ..... 24,452,589 5,168,074 29,433,950 27,370,129 89,535,682 182,752,483 17,459,809 4,637,500 21,369,935
22 Accounts payable 1,689,513 557,253 2,499,652 2,398,390 8,941,687 30,438,864 2,106,761 648,542 2,015,631
23 Mortgages. notes, and bonds payable
in less than one year 1,887,283 348,100 839,481 1,502,415 2710910 4,529,375 827,232 480,333 687,132,
24 Other current liabilities ... 2,549,330 507,702 2,854,610 3,347,090 8,638,761 10,766,496 2,213,600 339,121 2,147,056
25 Loans from stockholders 209,331 100,123 91,533 378,924 304,571 303,729 152,564 35,631 210,135
26 Mortgages, notes. and bonds payable
in one year or more 5,404,225 720,218 6,347,536 3,336,380 18,315,154 29,878,910 3,758,906 654,148 4,395,201
27 Other liabilities ....... 818.752 71,066 630,835 1,368,438 2,551,912 23,129,364 436,582 103,456 616,009
28 Capital stock .......... 1,674,406 548,634 2,877,430 1,982,814 6,691,481 13,237,821 952,808 590,878 1,906,386
29 Paid—in or capital surplus .... 3,253,501 244,882 2,874,078 1,747,710 9,149,267 26,781,350 1,506,227 440,404 1,722,212
30 Retained earnings, appropriated ... 52,635 27912 45,616 288,550 519,805 616,750 50,487 22,940 84,727
31 Retained earnings, unappropriated . . 7,196,098 2,102,003 10,642,647 11,463,158 32477177 44,177,489 5,695,511 1,403,300 7,894,027
32 Less: Cost of treasury stock ... 282,485 59,819 269,468 443,740 765,043 1,107,665 240,869 81,253 308,581
33 | Total receipts 32,837,618 10,471,176 39,045,955 40,581,012 110,386,241 301,282,119 25,970,382 9,178,453 27,766,470
34 Business receipts B DU 30,939,712 10,326,131 37,678,909 39,246,760 106,605992| 290,931,112 25,378,124 9,011,990 26,935,017
Interest on Government obligations:
35 United States 6,134 2,187 16,818 32,757 64,114 254,585 8,022 919 14,008
36 State and local . 1,494 2,540 5070 7.800 11,488 10.020 3877 1,305 1.215
37 Other interest ... 235,968 20,461 155,245 207.630 624,088 1,402,868 89,677 35,364 128,838
38 Rents ...... 52,144 13,435 47,810 152,878 143,334 803,124 43,556 15,635 50,856
39 Royalties .. 17,621 3459 135,088 101,189 644,740 587,503 44,075 3,467 79,057
40 Net short—term-capital gain-reduced by - - | -
net fong—term capital loss ................................ 1,751 "215 5,689 1,167 4,482 *2.464 89 *475 1207
41 Net tong—term capital gain reduced by
net short—term capital loss ... 1,139,533 6,224 525210 166,598 250,949 565,516 3,354 79,184
42 Net gain, noncapital assets ...... .. 54,74 3,733 22,275 80,098 78,183 132,449 3,937 37,075
43 Dividends received from domestic corporations 103,419 3,555 120,338 74,653 436,736 2,699,004 25,399 62,532
44 Dividends received from foreign corporations .. - 26,595 3.419 160,060 57,098 751,983 2,317,285 2,347 73,180
45 Other receipts ... 258,698 85,817 173,443 472,284 770,152 1,576,179 74,261 305,301
46 | Total deductions ..................... e, 30,770,388 9,853,131 36,123,893 36,887,912 100,010,189 282,447,048 24,704,829 8,679,411 25,973,202
47 Cost of sales and operations ................................ 22,879,827 7,328,652 25,819,172 24,657,895 67,834,584] 242,997,641 17,758,897 6,462,488 17,978,235
48 Compensation of officers ... 448,313 237,332 306,055 1,066,104 663,550 203,146 366,024 136,740 398,799
49 Repairs ....... 345,579 41503 952,817 214,298 1,837,771 2,595,255 314,012 46,008 714,184
50 Bad debts 68,639 27.191 45,884 232327 159,843 171,139 '65,452 22,074 83,010
51 272,604 112,882 294,581 518,860 981,829 1,590,333 318,442 184,691 240,080
52 Taxes paid 802,769 280,067 975,544 1,205,812 2,323,922 7,568,467 761,225 229,848 829,185
53 Interest paid .... 587,008 96,037 584,756 420,236 1,648,411 2,708,205 407,730 116,057 447,005
54 Contributions or gifts 15,802 6,355 27.070 47,458 77,754 88.234 9,849 5693 20,609
55 Amortization ....... .. 8.358 905 10,445 22,131 19,255 21,605 1,844 668 2373
56 Deprecialion ... 1,131,560 166,695 1,518,508 1,053,100 4,054,044 4,605,431 805,951 106,446 1,135,660
57 Depletion 1,229,135 498 221,274 45,992 171,954 1,100,852 1,630 352 81,057
58 Advertising ...... 101,356 95316 245,218 323,083 .3,061,019 541,857 270,506 95,286 171,461
59 Pension,” profit—sharing, stock bonus, and annuity ptans 203,304 72,753 458,994 507,624 1,666,408 1,278,929 399,106 54,709 389,709
60 Employee benefit programs 110,331 67,828 301,677 321,739 773415 429,204 286,534 38,293 280.667
61 Net loss, noncapital assets . . 29,619 649 3,948 8,047 11,630 46,010 7,720 8,094 17,536
62 Other deductions ... 2,536,184 1,318,468 4,357,950 6,243,206 14,724,800 16,500,740 2,929,907 1,171,964 3,183,632
63 1 Total receipts less total deductions ............................ 2,067,430 618,045 2.922.062 3,693.100 10,376,052 18,835,071 1,265,553 499,042 1,793,268
64 | Constructive taxable income from related
foreign corporations 52,251 3112 122,015 38973 706,770 1,465,174 24,723 *720 57.124
65 | Net income (line 63 plus 64 minus 36) . 2,118,187 618,617 3,039,007 3724173 11,071,334 20,290,225 1,286,399 498,457 1,849,177
66 | Income subject to tax 1,916,266 584,999 2,950,859 3,440,700 10,854,226 17,709,308 1.210.285 436,727 1,726,135
67 | Income tax. total 707,120 258,143 1,312,799 1.554,608 5.151,024 8417843 553,007 199,588 793,129
68 Normal tax, surtax, and alternative tax ........... 697,158 257,598 1,302,868 1549617 5,130,817 8,393,848 549,448 199,133 783,765
69 Tax from recomputing prior—year investment credit 3,777 545 3.900 4,672 18,163 14,649 3,535 455 5,603
70 Tax from recomputing prior—year work
incentive (WIN) credit ................................. ‘3 - "1 — * - — - ‘"
71 Additional tax for tax preferences .......................... 6,182 — 6,030 ‘319 *2,043 9,346 "4 - 3.761
72 { Foreign tax credit 37.900 3723 155,679 52313 811,433 4,092,822 62,962 3,464 82,950
73 | U.S. possessions tax credit . — - 603 651 383.328 15,822 706 1,069 2.776
74 | Investment credit ........... 134,126 15,801 186,522 97,684 616,229 1,042,337 61,121 9,106 101,574
75 | Work incentive (WIN) credit 104 107 143 148 195 23 221 49 319
Distributions to stockhotders:
76 Cash and property except in own stock ..................... 440.829 85,167 870,790 674,144 2.960.205 5.179.722 281,234 82424 423,841
77 Corporation's own stock ................... 78.419 10,134 75,801 13,787 83818 *23.368 21721 *8,306 27.219

Footnotes at end of table. Sce text for “Explanation of Terms'™ and “"Description ol the Sample and Limitations of the Data,”
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RETURNS WITH NET INCOME

Table 3.——Balance Sheets and Income Statements, by Major Industry—Continued

a7

[All figures are esti based on ples—money amounts are in thousands of dollars} B
Major industry—Continued
Manufacturing—Continued
. . Miscellaneous
Item Primary Fabricated Machinery, Eleacrggcal Motor T':"Sipfr'?ear:;o" Instruments | manufacturing
 metal metal except electronic vehicles and exgepg motor and related and
industries products electrical equipment equipment vehicles products r:gtnuafﬁgégg?eg
(26) 27) (28) (29} {30) (31) 32) (33)
1 | Number of returns with net income ..............oocn 3,297 19,895 16,083 6,917 1,494 2,167 3,669 b
2 | Total aSSelS .....c..iiiiiiiiiiiiiii e e a e 65,482,727 38,180,185 87,708,391 78,669,529 87,191,739 25,904,763 15,938,613 *
3 Cash 1,856,424 2,345,458 3,290,066 3,162,353 2,070,391 1,493,326 544,659 o
4 Notes and accounts receivable . 10,084,716 8,319,263 21,805,992 19,627,883 38,230,257 5,301,986 3,561,768 .
5 Less: Allowance for bad debts . 191,911 170,771 523,856 469,544 277,659 104,138 55,772 o
6 Inventories 11,235,337 9,687,381 19,210,935 15,076,255 14,072,294 7,261,996 4,039,149 "
Investments in Government obligations:
7 United States 289,250 246,348 4,163,606 859,092 3,791,561 40,702 274,150 "
8 State and local 228,156 51,557 363.406 107,019 184,338 *3.142 365,869 "
9 Other current assets 2,323,438 1,643,798 6,327,852 7.318,078 1,852,154 1,938,476 637,477 '
10 Loans to stockholders ....... 53,302 98,729 96,184 187,671 97,608 8,687 20,240 t
1 Mortgage and real estate ioans 23,141 32,052 30,885 112,501 103,492 437,342 25,429 -
12 Other investments ....... 11,010,492 4,187,883 11,490,312 12,997,161 9,353,246 3,289,485 1,480,414 .
13 Depreciable assets ...... 47,987,436 19,576,106 38,939,601 29,629,690 34,038,384 12,134,986 8,487,884 "
14 Less: Accumulated depreciation 25,272,658 8,560,268 19,740,951 13,996,398 19,977,546 6,936,951 3,922,990 o
15 Depletable assets 606,573 130,580 106,988 68,832 7,486 127,349 ‘748 -
16 Less: Accumulated depletion . 343,296 15,584 27,574 24,234 4,013 100 1222 "
17 Land ... 702,484 632,169 714,440 575,793 707,429 351,379 219,081 v
18 Intangible assets (amortizable) .. 345015 237,048 379,390 287,126 79,711 42,481 103,823 "
19 Less: Accumulated amortization 122,782 89,508 187,908 85,986 12,749 16,097 33,492 .
20 Other assets 4,667,610 827,934 1,269,023 3,235,237 2,875,355 630,712 190,398 v
21 | Total liabilities ...........oviviiiiiiiiiiiiii i e 65,482,727 38,180,185 87,708,391 78,669,529 87,191,739 25,904,763 15,938,613 i
22 Accounts payable 5,206,531 4,321,008 8,291,291 10,877,654 9,131,219 5,386,070 1,459,401 o
23 Mortgages, notes, and bonds payable in less than one year . 5,390,475 2,048,269 4,955,915 4,949,951 16,671,350 1,313,803 511,888 "
24 Other current liabilities .................cooo 4,930,964 4,202,101 10,276,479 10,340,153 8,508,882 3,933,459 2,018.479 i
25 Loans from stockholders 108,402 544,253 3,127,104 385,517 302,911 67.484 78,836 "
26 Mortgages, notes, and bonds payable in one year or more 12,382,278 6,229,300 14,678,009 13,078,917 19,365,929 3,818,656 1,467,257 °
27 Other liabilities 5,081,880 1,204,117 2,162,781 5,904,544 1,430,072 1,068,734 190,209 i
28 Capital stock 6,100,715 3,145,684 8,868,811 4,228,131 3,290,286 2,105,332 1,226,728 -
29 Paid—in or capital surplus ... 6,828,685 2,960,248 8,575,572 9,181,980 5,129,129 2,252,484 2,071,963 n
30 Retained earnings, appropriated .. 286,241 202,786 736,421 262,827 641,972 106,528 100,672 b
N Retained earnings, unappropriated 19,515,110 13,905,406 26,476,133 20,569,691 22,882,999 6,083,035 6,889,351 i
32 Less: Cost of treasury stock 348,554 582,987 440,125 1,109,836 163,010 230,822 76,171 e
33 | Total receipts . N 67,973,370 62,006,938 98,550,324 89,247,344 107,976,054 37,578,452 21,675,385 .
34 Business receipts ..... 66,407,147 60,761,477 90,979,180 85,246,620 104,362,212 35,961,764 20,830,219 -
Interest on Government obligations:
35 United States .............. 33,706 28,134 240,877 42,543 178,047 3,123 14,645 v
36 State and local 7,448 3,975 40,859 134,622 14,788 4,969 6819 o
37 Other interest .. 540,748 212,231 1,106,360 779,765 1,447,528 229,825 82,91 o
38 Rents ... 168,356 133,101 2,178,546 560,807 395,952 150,905 23,882 o
39 Royalties .... 58,467 83,615 1,322,384 305,095 65,340 65,059 109,775 o
40 Net short—term capslal gain reduced by net Iong—tevm capnal Ioss 3614 2,393 4,363 5448 ‘7,574 ‘59 3,397 "
41 Net long—term capital gain reduced by net short—term capital loss 137,766 100,620 157,110 437,080 64,262 48,935 30.421 o
42 Net gain, noncapital assets ....................... 44,602 56,664 104,000 69,850 32910 33,196 6,399 e
43 Dividends received from domestic corporations . 125,656 76,282 446,122 451,894 299,872 282,929 187.151 o
44 Dividends received from foreign corporations . 190,940 125,767 946,561 535,615 416,384 62,631 149,218 e
45 Other receipts 254,920 422,679 1,023,962 678,005 691,185 735,057 230,468 i
46 | Total deductions 65,481,023 §7,335,425 89,118,710 82,699,870 100,194,814 35,879,682 19,283,299 i
47 Cost of sales and operations 48,482,613 42,486,674 56,371,309 57,067,670 75,035,475 26,835,964 12,188,852 -
48 Compensation of officers .. 426,746 1,370,028 1,270,685 739,678 246,429 236,123 278,865 "
49 Repairs AN 3,007,698 719,614 842,299 541,725 1,105,732 375,557 323,985 .
50 Bad debts ... 102,720 130,555 230,462 290,381 197,066 49,974 29,288 N
51 Rent paid on business property 446,358 517,521 963,347 859,579 536,844 322,036 211,359 b
52 Taxes paid ................ 1,675,629 1,646,034 2,890,258 2,376,119 2,842,368 1,014,847 579,009 -
53 Interest paid ... 1,456,062 730,726 1,978,820 1,685,475 2,509,882 526,577 165,648 i
54 Contributions or 27,810 47,195 85,617 56,925 95,819 19,248 18,352 .
55 Amortization ..... 41,236 11,852 47,271 24,183 4,241 5,364 7.807 .
56 Depreciation . 2,415,533 1,489,766 3,747,113 2,900,059 3,174,933 724,446 663,897 o
57 |  Depletion . 493,803 14,802 45,050 50,577 *11615 *10,147 *1.310 "
58 Advertising 214,609 439,174 652,512 1,181.217 696,697 166,027 460,602 o
59 Pension, profit—sharing, stock bon nd annuity plans 1,462,050 790,682 1,595,112 1,212,691 2,472,891 681,467 397.830 '
60 Employee benefit programs .... 972,670 499,616 1,030,407 954,460 2,722,245 583,436 184,719 o
61 Net loss, noncapital assets 19,887 13,341 9,207 17,960 18,692 1,185 1,694 '
62 Other deductions ............ 4,235,599 6,427,845 17,299,241 12,741171 8,523,885 4,327,274 3,770,082 o
63 | Total receipts less total deductions ...... 2,492,347 4,671,513 9,431,614 6,547,474 7,781,240 1,698,770 2,392,086 .
64 | Constructive taxable income from related loreign corporations 164,812 85,529 832,835 189,565 281,670 42,904 134,658 .
65 | Net income (line 63 -plus 64 minus 36) 2,649,711 4,753,067 10,223,580 6,602,417 8,048,122 1,736,705 2519926 '
66 | Income subject to tax 2,513,991 4,409,388 9,877,743 6,188,884 7,763,545 1,614,782 2444411 "
67 | Income tax, total 1,182,833 2,005,102 4,648,614 2,878,053 3,711,896 758,471 1,153,304 N
68 Normal tax, surtax, and alternative tax ... 1,156,857 1,998,546 4,622,959 2,855477 3,703,114 753,901 1,151,331 ¢
69 Yax from recomputing prior—year investment credit ........ 5217 6,270 22,606 17,368 7,990 3753 1,967 "
70 Tax from recomputing prior—year work incentive (WIN) credit ‘7 ‘9 “1 ) 3 ‘8 -
n Additional tax for tax preferences 20,752 2 3,048 5,208 *789 *809 ‘6 o
72 | Foreign tax credit ................ 238,438 128,985 1,079,397 454,859 405,462 49,534 170,421 .
73 | US. possessions tax credit — 6,023 6,197 148,519 334 — 15,785 —
74 | Investment credit ....... 160,098 141,799 308,694 280,424 290,795 105,088 85,536 v
75 | Work incentive {(WIN) credit ............................ 160 342 360 452 2,475 213 205 '
Distributions to stockhoiders:

76 Cash and property except in own Stock ...............oooiiiiiii 1,043,393 630,940 2,368,281 1,401,955 2,240,671 354,436 547,911 .
77 Corporation’s own SI0Ck ... ... 144,424 73,393 60.120 91474 27.290 32,246 23.251 .

Footnotes at end of table. See text for “Explanation of Terms" and *'Description of the Sample and Limitations of the Data.”
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RETURNS WITH NET INCOME

Table 3.——Balance Sheets and Income Statements, by Major Industry—Continued
(All figures are

based on L

Corporation Returns/1976

oney amounts are in thousands of dollars]

Major industry—Continued

Transportation and public utilities

Wholesale and retail trade

Item co Electric, Wholesale trade
Transpor— mmuni— gas, and - - -
Total Y - . Total Groceries Machinery, Miscellaneous
tation cation :g:l'}ggs Total and related equipment, wholesale
. products and supplies trade
(34) (35) (36) (37) (38) (39) (40) (41) (42)
1 | Number of returns with net income ... 49,612 38,367 5214 6,031 413,609 162,789 14,860 38,473 109,456
2 | Total assets 449,713,265 92,314,209 131,330,685 226,068,371 310,414,743 159,785,212 14,033,364 29,137,090 116,614,758
3 Cash .........oe. 7,429,011 3,876,394 1,253,759 2,298,858 20,840,196 10,740,653 1,112,592 1,901,526 7,726,535
4 Notes and accounts receivable . 30,216,135 11,075,862 7,741,852 11,398,421 86,297,100 54,216,445 4,423,997 9,809,170 . 39,983,278
5 Less: Allowance for bad debts . 416,791 163,990 104,677 148,124 1,764,598 847,562 92,464 149,488 605,610
6 Inventones ............oooieinns 14,475,997 2,730,468 3713827 8,031,702 99,576,077 46,608,423 4,142,189 10,364,660 32,301,574
Investments in Government obligatio
7 United States 4,994,126 1,769,789 1,833,257 1,391,080 862,659 426,910 43,498 66,003 317,409
8 State and local ... 231,205 199,352 28,709 3,144 275,109 157,329 72191 19,200 130,850
9 Other current assets . 13,546,170 4,316,736 2,521,935 6,707,499 9,284,135 4,853,900 560,409 664,971 3,628,520
10 Loans to stockholders . 343,511 280,895 40,699 AR 1,503,094 581,790 72,908 122,775 386,107
" Mortgage and reat estale loan 518,008 262,107 175,897 80,004 667,727 258,208 45,831 64,233 148,144
12 Other investments ....... 33,481.811 12,356,005 9,811,829 11,313,977 26,778,921 17,672,436 832,980 2,028,171 14,811,285
13 Depreciable assets ...... 443,131,097 78,978,502 130,048,259| 234,106,336 90,207,992 32,962,838 4,410,730 5,321,986 23,230,122
14 Less; Accumulated depreciation 111,595,997 27,621,896 28,134,125 55,839,976 39,120,183 14,617,278 2,005,338 2,335,902 10,276,038
15 Depletable assets 1,551,398 133,308 1,343 1,416,747 481,080 235,646 6,210 25,777 203,659
16 Less: Accumulated dep! on . 434,500 47,081 ‘241 387178 138,503 82,720 ‘674 9,389 72,657
17 Land ... 3,889,554 1,089,515 526,311 2,273,728 7,205,009 2,544,597 218,159 377,190 1,949,248
18 Intangible assets (amortizable) . 1,326,260 257,361 782,058 286,841 920,880 374,677 32,807 56,815 285,055
19 Less; Accumulated amortization . 335,694 47,000 230,102 58,592 286,782 111,859 8911 18,992 83,956
20 ONEE @SSBIS ...\ veeeneeemneneneeetinnnnmanreen i 7,361,964 2,869,882 1,320,095 3.171,987 6,824,830 3,610,779 231,162 828,384 2,551,233
21 | Total liabilities .......c.oovviiiiiiiii 449,713,265 92,314,209]  131,330,685] 226,068,371 310,414,743 159,785,212 14,033,364 29,137,090 116,614,758
22 ACCOUNtS PAYADIE ... ... it 18,165,351 6,071,299 3,755,979 8,338,073 62,110,838 35,982,892 3,696,882 5,136,873 27,149,137
23 Mortgages, notes, and bonds payable
in less than one year 17,576,321 5,725,438 4,108,864 7,742,019 40,795,914 23,208,753 1,716,646 4,892,881 16,599,226
24 Other current liabilities . 41,520,713 11,645,538 13,540,291 16,334,884 25,435,441 10,631,285 1,167,437 2,023,157 7,440,691
25 Loans from stockholders .- 1,016,196 629,555 184,072 202,569 6,374,511 2,860,639 244,296 592914 2,023,429
26 Mortgages, notes, and bonds payable )
in one year or more 163,954,362 25,026,309 45,827,858 93,100,195 37,748,722 15,168,536 1,702,315 2,607,634 10,858,587
27 Other liabilities 20,307,421 5,027,289 5,653,955 9,626,177 7,708,791 2,665,016 333,269 509,351 1,822,396
28 Capital stock 72,069,980 7,004,745 17,864,447 47,200,788 24,691,041 12,560,353 1,052,836 2,007,951 9,499,566
29 Paid—in or capital surplus ..... 40,731,413 7,940,957 16,601,621 16,188,835 13,341,653 6,011,618 426,003 872,479 4,713,136
30 Retained earnings, appropriated .. 1,260,884 486,832 175,363 598,689 1,867,012 1,209,174 64,374 117,264 1,027,536
31 Retained earnings, unappropriated 73999412 23,382,295 23,789,704 26,827,413 93,825,716 51,292,190 3.764.749 10,808,639 36,718,802
32 Less: Cost of treasury stock 888,788 626,048 171,469 91,271 3,485,896 1,805,244 135,443} 432,053 1,237,748
33 | Total receipts ........coiviiiiviiieiiiiiii 257,318,014 93,548,304 61,256,641 102,513,069| 940,838,894 497,678,659 79,912,113 64,427,412 353,339,134
34 Business recerpts 249,378,626 89,441,434 60,260,389 99,676,803F 9244683171 489,459,255 78,997,470 62,837,403 347,624,382
Interest on Government obhgahons . ’ h
35 United States 130,429 78,771 32,420 19,238 82,691 43,945 3,168 12,265 28512
36 State and local 19,179 9913 2371 6,895 28,185 17,426 2,582 3,080 11,764
37 Other interest . 1,354,499 536,749 249,751 567,999 3,280,599 1,705410 102,234 366,886 1,236,290
38 Rents ....... 1,559,936 1,024,471 232,025 303,440 1,915,019 671,113 68,141 217,798 385,174
39 Royalties ...... 338,295 252,578 62,485 23,232 147,714 53,336 4,206 7,586 41,544
40 Net short—term cap:lal gain reduced by . S N L
niet long—term capital 108S ... 36,604 4,667 10,231 21,706 27.802| 15,936 670 1,381 13,885
41 Net long—term capital gain reduced by
net short—term capital loss ................cs 535,360 280,297 65,544 189,519 644,675 376,710 32,631 37,993 306,086
42 Net gain, noncapital assels . . 480,487 370,388 49,748 60,350 399,285 225,350 37,766 55,165 132,419
43 - Dividends received from dome: por. 246,033 56,614 81,546 107,873 411617 284,263 17,833 70,566 195,864
44 Dividends received from foreign corporations .. 148,774 101,937 33,080 *13,757 435519 354,682 3,002 11,267 340,413
45 Other receipts 3,089,792 1,390,485 177,050 1,522,257 8,997,471 4,471,233 642,410 806,022 3,022,801
46 | Total deductions ............cooveiviiiiiiiniiiniiiinin 240,768,694 89,220,085 55,904,255 95,644,354  911,042,470| 480,711,460 78,664,731 60,201,372 341,845,357
47 Cost of sales and operations .... 151,694,766 60,608,710 28,580,827 62,505,229 724,176,859 410,291,545 69,233,727 47,083,951 293,973,867
48 Compensation of officers ... 1,847,230 1,245,507 277132 324,591 14,825,519 7,570,984 781,222 1,737,447 5,052,315
49 Repairs . 344,813 105,186 71.858 167,769 3,017,146 1,077,200 187,687 164,085 725,428
50 Bad debts ... 835,636 181,009 361.275 293,352 1,639,807 828,894 92,695 154,267 581,932
51 Rent paid on business property . 5,017,128 3,736,235 823,032 457,861 11,625,853 2,678,602 364,814 422,254 1,891,534
52 Taxes paid ..... 16,007,761 4,007,072 4,374,747 7,625,942 13,179,380 5,408,057 566,386 740,709 4,100,962
53 Interest paid .... 13,247,359 221227 3,570,474 7,405,658 6,694,648 3,200,623 284,712 589,239 2,326,672
54 Contributions or gifts 127,987 31,556 46,391 50,040 245,542 113,231 10,732 20,273 82,226
55 Amortization ....... 177,341 73,283 10,848 93,210 56,055 20,534 1,902 2,406 16,226
56 Depreciation .. 23,471,907 4,984,015 9,162,223 9,325,669 7,968,817 3,050,600 414,774 628,499 2,007,327
57 Depletion ... 227,153 45,393 *26 181,734 58,730 35,574 2,654 3471 29,449
58 Advertising . 784,443 451,511 235,830 97,102 8,250,496 1818073 192,414 274,895 1,350,764
59 Pension, profit—sharing, sto K bonus, 4,657,126 1,222,250 2,446,965 987,911 2,995,998 1,454,714 183,547 . 277,793 993,374
60 Employee benefit programs ................oooonin 2,272,951 789,037 1,034,198 449,716 1,866,715 748,611 120,201 144,711 483,699
61 Net loss, noncapital assets . 53,579 32,461 4,986 16,132 85,638 35415 6.023 3,250 - 26,142
62 Other deductions ............. 20,001,514 9,435,633 4,903,443 5,662,438 114,355,267 42,378,803 6,221,241 7,954,122] . 28,203,440
63 | Total receipts less total deductions .....................oool 16,549,320 4,328,219 5,352,386 6,868,715 29,796,424 16,967,199 1,247,382 4,226,040 11,493,777
64 | Constructive taxable income from related .
foreign COMPOTAtIoNS .................cooooviiiiiinen 77,702 37,788 27,395 *12,519 983,969 921926 839 4,520 916,567
65 | Net income (line 63 plus 64 minus 36) 16,607,843 4,356,094 5,377,410 6,874,339 30,752,208 17,871,699 1,245,639 4,227,480 12,398,580
66 | Income subject to tax 15,265,182 3,509,703 5,193,398 . 6,562,081 22,239,955 11,243,612 968,121 2,122,226 8,153,265
67 | Income tax, totat ........ 7,141,117 1,543,761 2,486,468 3,110,888 9,135,358 4,640,097 400,876 840,439 3,398,782
68 Normal tax, surtax, and 7,080,674 1,527,297 2,459,946 3,093.431 9,101,065 4,619,797 398,787 833,884 3,387,126
69 Tax from recomputing prior—year mvesl 51,650 15,446 26,487 9,717 31,877 18,171 1,839 6512 9,820
70 Tax from recomputing prior—year work
incentive (WIN) credit 0 () - ‘" 6 ‘M iU ‘M ‘)
7 Additional tax for tax preferences . 8,793 1018 35 . 7740 2,410 2,129 250 ‘43 - 1836
72 | Foreign tax credit ............. 116,393 51,125 42,942 22,326 688,894 605,050 3124 10425 591,501
73 | US. possessions tax credit 18,176 120 18,007 49 17,500 9,504 88 38 9,378
74 | investment credit .......... 3,234,961 429,563 1,249,103 1,556,295 674.450 267,435 35818 53,364 178,253
75 | Work incentive (WIN) credit ... 192 96 54 42 944 403 45 85 273
Distributions to stockholders:
76 Cash and property except in own stock .. 10,463,132 1,127,071 3,363,375 5972686 5.257.261 3,257,205 180,911 930.118 2,146,176
77 Corporation's owrt stock .................. 166,218 71,573 10,821t 83,824 468,512 245,287 16,062 48,376 180,849

Footnotes at end of lable. See tex! for "Explanation of Terms'* and "Description of the Sample and Limitations of the Data.”




RETURNS WITH NET INCOME
Table 3.—Balance Sheets and Income Statements, by Major industry—Continued

Corporation Returns/ 1976

39

(AN figures are esti based on p money amounts are in thousands of dollars] _
Major industry—Continued
Wholesale and retail trade—Continued
Retail trade
Item Building ! ) Wholesale
maatfégl‘s. General é::%?;ogm Appare! and af:émr"%‘r':e Eating and | Miscellaneous ;’;‘;e'er:g':
Tota! gard merchandise Food stores ? accessory P drinking retail
supplies, stores service slores furnishings places stores allocable
and mobile stations stores -
home dealers
(43) {44) (45) (46) 47} (48) {49) (50) {51) (52)
1 | Number of returns with net income ... 250,419 23,056 6,153 19,088 45,970 24,572 21,755 44,262 65,563 *401
2 | Total assets 150,554,970 10,783,796 47,764,534 17,845,393 26,574,383 8,344,886 7,526,662 10,820,883 20,894,433 *74,561
3 Cash ........ 10,085,293 760,992 1,569,019 1,408,111 1,822,721 989,357 673,647 1,126,568 1,744,878 4,250
4 Notes and accounts rec 32,048,744 2,618,746 16,264,472 1,312,176 3,959,301 1,372,241 2,284,618 719,677 3,517,513 ‘31911
5 Less: Allowance for bad debls 915,499 88,393 400,445 19,785 105,872 34,694 74,222 8,405 183,683 1,537
6 lnvenlones 52,751,158 4,358,325 12,730,037 6,209,766 13.974,219 3,373,663 2,994,307 714,565 8,396,276 16,496
s in Gi
7 United States 435,749 15,431 35,035 120,041 58,758 61,320 14,514 74,344 56,306 -
8 State and local . 117.780 ‘649 5.741 28,914 20,903 19,186 14,109 16,706 11,572 -
9 Other current assets 4,427,509 247,105 1,207,849 608,792 675,340 428,503 151,908 429,144 678,868 *2,726
10 Loans to stockholders ........ 917,074 58,772 63,699 59,338 159,800 150,778 59,919 140,571 224,197 4,230
1" Mortgage and real estate loans 409,519 57,372 95,926 48,738 50,944 . 27,564 17,028 54,605 57,342 —
12 Other investments 9,102,547 508,378 3,763,082 1,350,732 709,307 549,706 256,893 830,878 1,133,571 3,938
13 Depreciable assets 57,226,819 3,237,639 16,698,929 10,724,491 6,738,545 2,187,914 1,580,329 8,347,595 7,711,377 18,335
14 Less: Accumulated deprecial ion . 24,493,142 1,542,377 6,645,073 4,915,094 2,883,213 1,029,465 740,170 3,127,153 3,610,597 8,763
15 Depletable assets .................. 245,434 11,020 86,930 *5,960 5311 ‘749 ‘931 13,882 120,651 -
16 Less: Accumulated depletion . 55,783 *815 *3.557 2,040 *326 145 ‘835 s 231 47,834 -
17 Land ... 4,658,091 362,658 1,360,863 590,377 874,936 92,190 162,516 821,377 393,174 2321
18 Intangible assets (amortizable) .. 546,172 15,126 42,303 36,503 34,043 44,657 17,616 217,771 138,153 *31
19 Less: Accumulated amortization . 174,902 3,508 9,352 15,640 13,328 14,718 5,506 58,052 54,797 21
20 Other assets ................ 3,212,407 166,676 899,076 294,013 492,995 126,080 119,060 507,041 607,466 1,644
2t | Total liabilities ........ 150,554,970 10,783,796 47,764,534 17,845,393 26,574,383 8,344,886 7,526,662 10,820,883 20,894,433 *74,561
22 Accounts payable .... 26,111,183 1,686,838 9,902,400 3,935,901 2,612,477 1,447,300 1,278,818 1,123,743 4,123,706 16,763
23 Mortgages, notes, and bonds payable
in less than one year 17,582,271 1,214,257 2,111,831 662,624 10,237,685 397,810 831,539 558,122 1,568,403 4,890
24 Other current liabilities ... 14,799,543 821,625 5,857.009 2,069,886 1,848,989 788,081 692,640 993,033 1,728,280 ‘4,613
25 Loans from stockholders 3,510,787 367,240 405,79t 266,912 631,251 286,439 310,892 532,515 19,747 3,085
26 Mortgages, notes, and bonds pay
in one year of more ..................... 22,572,484 1,336,966 8,721,586 2,858,342 2,640,915 818,087 757,901 2,669,146 2,769,541 8,702
27 Other liabilities ....... 5,039,985 192,678 2,728,846 307,768 390,739 205,752 368,043 302,408 543,751 *3,790
28 Capital stock ... 12,124,560 1,227,587 2,881,136 1,248,356 2,306,463 893,335 783471 929,187 1,855,015 ‘6,128
29 Paid—in or capital surplus .. 7.326,504 381,048 2,373,039 1,151,195 424,307 449,073 305,387 901,258 1,341,197 *3,531
30 Retained earmings, appropriated . 657,838 42,770 192,360 39,559 83,829 50,086 102,413 24,036 122,785 -
31 Retained earnings, unappropriated . 42,509,885 3,693,742 12,779,972 5481270 57917611 -~ 3,167,393 2225117 2,919,323 6,451,307 23,641
32 Less: Cost of treasury stock .... 1,680,070 170,955 189,436 176,420 394,033 158,470 129,559 131,898 329,299 *582
33 | Total receipts .............. 443,028,700 26,447,152 80,803,921 99,769,458 115,034,933 19,637,913 16,838,168 27,397,212 §7,199,943 *131,535
34 Business receipts 434,890,821 25,935,140 78,654,356 98,819,572 113,314,582 19,089,901 16,249,962 26,699,819 56,127,489 *118,241
Interest on Government obligations:
35 United States 38,705 2,247 4916 11,081 4835 3,426 1,306 6,210 4,684 4
36 State and local 10,759 1,653 469 1,509 1,271 2,516 637 1,367 1,337 -
37 Other interest . 1,573,860 98,850 535,390 86,497 486,939 68,801 106,694 58,372 132,317 *1,329
38 Rents . 1,243,702 75,623 370,450 178,439 276,391 56,597 34816 124,432 126,954 204
39 Royalnes 94,378 675 1,305 13,406 5165 ‘265 1,194 59,324 13,044 -
40 Net shon—lerm capnal gain reduced
by net long—term capital loss ............ 11,866 712 82 139 1,145 ‘114 ‘195 7472 2,007 -
41 Net long—term capital gain reduced
by net short—term capital loss ........... 267,902 36,982 47671 26,857 42,860 10816 9,688 39,722 53,306 ‘63
42 Net gain, noncapital assets ................. 173,925 15,466 12,072 16,227 56,752 2,496 5374 34,373 31,165 ‘10
43 Dividends received from domestic
corporations 127173 9511 52.005 5,293 10,978 33,455 2,364 5,147 8,420 ‘181
44 Dividends received from .
corporations 80,837 *152 64,832 6,454 1,346 ‘") *18 4,732 3.303 -
45 Other receipts 4,514,772 270,141 1,060,373 603,984 832,669 269,526 425,920 356,242 695917 11,466
46 | Total deductions ...... 430,208,038 25,347,433 77,866,517 98,081,067 113,285,563 18,474,874 16,238,424 25,976,196 54,937,964 *122,972
47 Cost of sales and operations 313,805,393 18,904,055 50,733,277 76,922,742 96,076,955 11,260,999 10,472,121 11,641,186 37,794,058 *79,921
48 Compensation of officers . 7,252,439 754,385 312,303 599,540 1,747,706 608,778 675,887 876,906 1,676,934 2,096
49 Repairs ................. 1,939,364 117,213 399,814 510,056 251,476 66,423 63,247 317,580 213,555 582
50 Bad debts .................. 808,810 110,361 240,876 45221 128,880 42,148 78,223 18,677 144,424 *2,103
51 Rent paid on business property . 8,946,415 295,839 2,062,023 1,410,473 921,909 1,135,154 435572 1,272,763 1,412,682 836
52 Taxes paid .................. 7,769,705 488,720 1,958,699 1,250,464 1,216,359 414,695 328,868 1,007,455 1,094,445 *1618
53 interest paid ..... 3.493,122 228,532 1,139,450 296,482 922,068 113,080 143,837 286,761 362,912 *903
54 Contributions or gl!ts 132,237 10,105 47,952 16,535 16,301 9,384 7.718 7.468 16,774 *74
55 Amortization 35,521 246 3,284 1,763 2,938 3,945 575 11,589 11,181 ‘"
56 Deprec;atlon . 4,916,549 275482 1,134,962 997.218| 732,862 197,585 139,410 722,737 716,292 *1,668
57 Depletion ... . 23,156 1,776 *2.850 26 3,232 1,544 ‘156 477 13,095 -
58 Advertising ... 6,431,272 276,394 1974721 906,086 849,754 405,541 531,112 486,569 1,001,095 *1.151
59 Pension, profxl—shanng, stock bonus,
and annuity plans ........................ 1,540,534 106,602 461,616 394,510 148,942 75,985 56,830 83,798 212,251 *750
60 Employee benefit programs 1,116,948 59,535 211,339 386,234 166,662 43,630 36,192 81,019 132,337 *1.156
61 Net loss, noncapital assets 50,215 17,980 4,216 4,851 3,839 3,145 714 10,668 4,792 i
62 Other deductions 71,946,358 3.690,198 17179135 14,338,865 10,095,680 4,092,838 3,267,962 9,150,543 10,131,137 *30.106
63 | Total receipts less total deductions ........... 12,820,662 1,099,719 2.937,404 1,688,391 1,749,370 1,063,039 599,744 1,421,016 2,261.979 8,563
64 | Constructive taxable income from
related foreign corporations ................. 62,043 - *52,930 6,135 391 — NU *1,359 1,228 -
65 | Net income {line 63 plus 64 minus 36) ...... 12,871,946 1,098,066 2,989,865 1,693,017 1,748,490 1,060,523 599,107 1,421,008 2,261,870 *8,563
66 | Income subject to tax 10,891,010 904,218 2,843,860 1,545,047 1,401,033 884,555 472,337 1,042,755 1,897,205 5333
67 | Income tax. total ..................... . 4,493,190 332,345 1,335,575 682,522 484.687 352,129 153,783 405,581 745,568 *2,071
68 Normal tax, surtax, and alternative tax ..... 4,479,206 331,585 1,333,602 679,845 480,598 351,777 153,482 403,925 744,392 *2,062
69 Tax from recomputing prior—year
investment credit ... 13.697 759 1,967 2877 4076 352 237 1,637 1,992 ‘9
70 Tax from recomputing prior—year
work incentive (WIN) credit ............... A - ‘6 — ‘" ‘" - - - —
71 Additional tax for tax preferences 281 ‘1 - - 13 = ‘64 ‘19 ‘184 -
72 | Forewgn tax credit .................... 83,843 55 62,738 7.291 ‘38 ‘47 1 4,794 8,879 “1
73 | U.S. possessions tax credit 7.996 — 2.318 4,298 184 1,131 - 62 K] —
74 | Investment credt ... ..., .. 406,953 21,076 115443 92,294 38.212 14,552 751 57.758 60,107 ‘62
75 | Work incentive (WIN) credit ........... 541 ‘20 165 57 127 "3 *18 52 99 ')
Distrbutions to stockholders:
76 Cash and property except in own stock . . 1.993.317 99,331 736.358 274,885 182,373 195317 42,836 193.017 268.600 *6.739
77 Corporation's own stock ...... ............. 222,561 18,770 40,657 82,773 13811 10,445 *11,406 27.265 17,434 664

Footnotes at end of table See tex! for “Explanation of Terms™ and “Description of the Sample and Limitations of the Data,”
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RETURNS WITH NET INCOME . :
Table 3.——Balance Sheets and Income Statements, by Major Industry—Continued .

[Al figures are estimates based on l oney are in th ds of dollars)
Major industry—Continued
Finance, insurance, and real estate

Holding and

tem Credit Security, Insurance other invest-
. agencies commodity agents, ment companies,

Total Banking other than brokers and Insurance brokers, and Real estate except bank

banks services service holding
companies
(53) {54) (55) (56) (57) (58) (59) {60)
1 | Number of returns with net income ...........ocoieiiiriniiininiiiiaiiiinna. 246,789 12,173 32,056 2,336 6,093 24,776 143,147 26,208
2 | Total @888 ......c.cciviiiiiiiiiiiiiii e 2,115,772,318] 1,087,789,867| 444,201,536 39,826,873| 397,348,453 8,089,098 56,232,427 82,284,065
3 (o TSRS 184,359,023 159,459,908 12,793.759 978,049 4350,459] ,  1.640,151 3,578,350 1,558,347
4 Notes and accounts receivable .. 604,650,119 522,951,065 46,728,042 15,890,942 6,716,919 3,115,901 6,490,249 2,757,001
5 tess: Allowance for bad debts . 20,253,494 6,842,879 12,820,624 27,399 81,730 72,409 163,081 245372
6 Inventories L 2,317,089 152,668 1,111,925 *37,085 311,087 *1,897 671,518 30,909
7 United States ....... .. 148,475597| 108,297,141 18,461,539 3,218,547 15,217,464 229,404 269,003 2,782,499
8 State and local .. . 109,270,622 79,295,935 1,582,655 324,855 27,155,897 111,767 161,379 638,134
9 Other current assets .. 55,497,121 17,091,435 5,766,304 14,089,990 10,920,649 340,690 4,330,945 2,957,108
10 Loans to stockholders ....... 1,697,804 141,194 508,555 19,888 73,084 67,602 662,106 225,375
1 Mortgage and real estate loans 542,084,424 104,774,929 342,233,095 78,112 90,364,704 12,191 2,244,805 2,376,588
12 Other investments . 377,114,257 65,961,172 16,657,437 3,553,881 219,676,641 1,400,988 4,737,635 65,126,503
13 Depreciable assets 72,753,823 18,982,080 8,778,886 793,940 5,738,856 824,820 34,965,865 2,669,376
14 Less: Accumulated deprecial 23,020,394 4,356,273 2,886,996 255470 974,148 351,128 13,630,916 565,463 .
15 Depletable assets .............. 1,245,834 484,728 83,754 ‘2,288 19,297 312 421,242 234,213
16 Less: Accumulated depletion 305,845 1,389 57,758 ‘18 4,408 *312 145,351 96,609
17 tand . 15,154,189 1,864,157 1,706,115 39,112 369,865 68,791 10,065,440 1,040,709
18 Imanglble assels (amortizab 884,173 117,142 164,401 24,275 71,767 161,634 262,043 82,911
19 Less: Accumulated amortization 294,803 33,002 57,279 12,481 20,307 52,439 88,863 30432
2 Other assets 44,142,780 19,449,856 3447726 1,071,277 17,442,357 ' 589,238 1,400,058 742,268
21 | Total liabilities 2,115,772,319] 1,087,789,867| 444,201,536 39,826,873 397,348,453 8,089,098 56,232,427 82,284,065
22 Accounts payable .. 31,710,725 4,321,727 3,082,048 13,516,627 4,540,400 3,460,897 1,799,830 989,196
23 Mortgages, notes, and bonds payabl less than one year . 76,283,477 . 19,899,966 35,895,880 10,510,029 2,252,928 321,697 5,497,254 1,805,723
24 Other current liabilities 1.318,523,379] ~ 933,174,581) 322,066,996 7,855,586 50,690,617 783,011 2,697,003 1,255,585
25 Loans from stockholders 5,614,366 1,371,605 609,724 7363% 789.386 90,656 1,981,352 696,004
26 Mortgages, notes, and bonds payable in one year or more -] . 105,948,878 21,441,825 50,624,509 1,602,561 4,654,914 502,658 22,622,059 4,500,352
27 Other Habifities ...........ooovvoeiiinii e . 327,958,231 28,772,530 8,800,671 2,014,828] 281,676,834 363,544 3,028,952 3,298,872 !
28 Capital stock ............. 45,535,276 15,255,019 4,330,191 601,323 4,115,696 547,694 5,639,860 15,045,493
29 Paid—in or capital surplus .. 93,260,714 23,918,648 3,791,154 1,591,599 6,929,916 384,286 3,537,933 53,107,172
30 Retained earnings, appropriated . 20,380,150 5.511,544 2,973,157 36,972 10,020,813 13,963 207,320 1,616,381
3 Retained earnings, unappropriated 94,813,139 34,396,895 12,581,439 2,208,792 32,125,145 1,775,585 10,018,492 1,706,791
32 Less: Cost of treasury stock 4,256,016 374,473 554,233 185,083 450,196 154,893 797,634 1,739,504
33 | Total receipls .....covuveiiuiririieiniinearieria e 288,659,407 74,966,135 43,310,880 7,490,497} 127,926,571 7,402,736 20,685,032 6,877,556
34 BUSINESS FECEIPS ...\ vneeenitcnetr et e e e 143,983,563 8373716 10,569,533 3,059,864 102,733,460 7,110,499 11,387,163 749,328
Interest on Government obligations: :
35 United States 9,676,828 7,003,279 1,350,499 236,802 811,226 11,325 28,363 235,334
36 State and local 4,833,673 3,282,978 111,150 44,294 1,316,159 9,911 16,469 52,712
37 Other interest ... 101,577,375 51,669,298 29,590,771 683,237 17,305,384 93,279 663,995 1,571,411
38 Rents ....... 9,188,815 1,139,240 320,792 12,434 1,584,987 34,614 5,724,211 372477
39 Royalties 450,555 6,162 4,753 6,157 19,629 ‘1124 168,166 244,564
40 Net short—term capital gain reduced by net Iong—term capnal loss ......... 180,054 28,413 8711 17.463 41,217 . - 446 23,824 - 58,980
41 Net long—term capital gain reduced by net shori—term capital loss .. 2,357,479 161,082 209,661 35806 270,720 17,129 608,658 1,054,423
42 Net ga|n noncapital assets 5.118,771 544,612 238,406 3,025,769 30,483 2,251 1,214,881 62,469
43 d from d ic corporations 4,225,017 326,764 49,761 49,519 1,649,294 18,812 88,166 2,042,701
44 leuenas received from foreign corporations .. 186,831 67,272 10,137 2,702 15,683 5,958 1,047 84,132
45 Other receipts 6,880,346 2,363,419 845,706 316,450 2,148,329 97,388 760,029 349,025
46 | Total deductions ............iveviiinineeiiniiieinnin vereearaeraera 260,411,921 67,349,815 40,271,008 6,590,961 119,882,605 6,600,864 17,409,383 2,307,285
47 Cost of sales and OPerations ...............cooiiiiiviiiiiiniiiinne 71,585,436 784313 4,967,606 201,203 59,823,460 1692111 3,723,693 393.050
48 Compensation of officers . 7,272,224 2,900,829 817,324 678,212 512,243 1,056,581 1,177.125 129,910
49 Repairs .............. 965,671 321,280 149,946 14,634 41,188 18,358 400,821 19,444
50- Bad debts .... 4,450,987 2,487,046 1,604,641 29,811 179,097 50,834 61,549 38,009
51 Rent paid on business property 3,554,508 1,329,362 390,495 260,911 848,136 186,733 498,193 40,678
52 Taxes paid 7,716,676 1,980,092 719,178 260,044 2,749,959 205,621 1,640,855 160,927
53 Interest paid .. 67,160,566 37,811,602 24,434,438 731,220 1,566,489 74,819 2,136,083 405915
54 Contributions or gifts 180,581 83,646 25,503 8,463 31,773 7,087 17.905 6,204
55 Amortization ... 63,941 25,406 8,646 4,891 7.228 6,003 8,252 3515
56 Depreciation 5,330,666 2,179,283 621,412 83655 774,592 109,516 1,462,644 99,564
57 Depletion . 86,826 4,446 527 4,454 9,538| - 172 30,056 37.633
58 Advertising . 1,995,851 638,288 506,449 57,151 326,876 68,705 388,397 9,985
59 Pension, prom—sharmg. stock bonus, and annuny plans 2,306,812 833,430 235,365 123,575 861,063 147,758 88,567 17,054
60 Employee benefit- programs s 910,994| . 424,008 108,347 46,359 214,126 65,352 44,903 7,899
61 Net loss, noncapital assets . 142,147 90,147 21,258 3,599 6,548 997 14,208 5390
62 Other dedUCTIONS ... ..oovetiiiet ittt 86,688,035 15,456,637 5659.873 4,082,779 51,930.289 2910217 5.716,132 932,108
63 | Total receipts less total deductions ... 28,247,486 7.616,320 3039.872 899,536 8,043,966 801,872 3,275,649 4570,271
64 | Constructive taxable income from related foreign corporations . 127,001 57,466 16.576 3,365 ‘8,809 5,429 *204 35,152
65 | Net income (line 63 plus 64 minus 36) 23,540,814 4,390,808 2,945,298 858,607 6,736,616 797.390 3,259.384 4,552,711
66 | Income subject to tax 16,613,371 3,987,185 2,734,804 763,903 5,255,412 602,953 2,476.469 792,645
67 | tncome tax, total 7,199,697 1,778,283 1,235,027 350,924 2479926 233,455 833,394 288,688
68 Normal tax, surtax, and alternative tax ... 7,136,000 1,767,520 1,195,849 350573 2475986 232,806 827.887 285,379
69 Tax from recomputing prior—year investment credit ... 14918 5484 3,144 160 3,067 - 502 2,096 465
70 Tax from recomputing prior—year work incentive (WIN) credit . 7 {" '3 — ‘M - ‘) ‘4
n Additional tax for tax preferences ...............oooiiiiiiiii 48,772 5.279 36,031 ‘191 873 *147 3,411 2.840
72 | Foreign tax €redit .........o.ooveiiii it 836 462 593,261 44,519 5374 130,818 6,093 2440 53.957
73 | U.S. possessions tax credit 132 4} 684 - - - 448 —
74 | Investment credit .......... 339 621 179.306 44,020 11812 62,909 7.075 29019 5.480
75 | Work incentive (WIN) credit 326 115 15 ‘103 64 ‘5 1 ‘23
Distributions to stockholders:

76 Cash and property except in own stock .. 7.976,225 2,114,877 533.953 101,356 1,259,438 171,759 472421 3322721
7 Corporation's own stock 470,500 272,151 14,950 11.317 25.424 *20.057 17.860 108.741

Footnotes at end of table. See text for “Explanation of Terms" and “'Description of the Sample and Limitations of the Data.”
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RETURNS WITH NET INCOME
Table 3.——Balance Sheets and Income Statements, by Major Industry—Continued
{All figures are esti based on p money amounts are in thousands of dollars]
- Major industry—Continued
Services
ltem Hotels Auto repair; | Amusement ’gﬁtsli‘rrr:sg’
Tota! and other Personal Business miscellaneous and Other not allocable
lodging services services tepair recreation services
places services services
(61) (62) (63) (64) {65) (66) (67) (68)
1 | Number of returns with net income .............c.oocieiiiiiiii i, 266,212 8,903 25,206 64,065 32,934 20,364 114,740 1,594
2 | Total assets .........c.iiiviiiiiiiiiiiii e 73,474,502 8,537,558 4,240,175 21,022,041 9,000,364 13,792,700 16,881,664 624,364
3 Cash ... 7,309,109 489,630 512,844 2,369,548 635,160 1,072,726 2,229,201 61,829
4 Notes and accounts receivable . 12,923,948 571,442 828,998 5,543,480 1,350,307 1433211 3196510 120,567
5 Less: Allowance for bad debts . 414,933 28,258 21,620 108,226 31,776 86,276 138,777 2,699
6 inventories 3,505,794 142,130 319,482 883,766 636,570 931,258 592,588 109,374
1 in Fel
7 United States ..... 343,591 9,082 *5,031 143,983 23,606 86.098 75,791 - *16,873
8 State and local ... 355,986 14,950 40,120 243193 1,570 23,200 32,953 ‘3,128
9 Other current assets .. 4,342,088 320,653 188,370 1,240,376 266,146 1,421, 050 905,493 12,798
10 Loans to stockhoiders ........ 907,570 91,812 47,857 258,232 81,618 97,797 330,254 15,435
11 Mortgage and real estate loans 1,031,544 75,347 10,107 149,480 33,097 639,913 123,600 15,981
12 Other investments 8,274,056 1,038,149 313,148 2,887,591 367,765 1,987,751 1,679,652 28,741
13 Depreciable assets . 47,941,113 7,647,904 3,195,258 10,925,161 8,572,557 8.125,101 9,475,132 178,900
14 Less: Accumulated deprec 20,249,157 2,932,970 1,694,329 5,155,789 3,446,085 3,779,124 3,240,860 84,085
15 Depletable assets ............... 85,019 370 2,534 29,637 4,820 4,136 43,522 ‘404
16 Less: Accumuiated depletion . 30,001 ‘92 e 24,41 *1,455 390 3,653 *52
17 Land ...l 3,288,408 773,798 215512 464,488 293,851 831,819 708,940 22,190
18 Intangible assets (amortizable) .. 1,209,958 57.452 81,707 317.994 41,136 507,621 204,048 1,538
19 Less: Accumulated amortization 533,176 16,829 24,001 80,315 14,035 338,227 59,769 758
20 Other assets 3,183,585 282,988 219,157 933,853 185,512 835,036 727,039 24,199
21 | Total liabilities 73,474,502 8,537,558 4,240,175 21,022,041 9,000,364 13,792,700 16,881,664 524,364
22 Accounts payable ... 6,807,011 386,766 308,315 2,972,059 816,029 921,043 1,402,799 39,970
23 Mortgages, notes, and bonds payable in less than one year 7,629,279 428,627 337,717 2,268,040 1,656,432 1,519,972 1,418,491 M.237
24 Other current liabilities . .. 8,025,762 §57,504 476,028 2,472,825 631,914 1,991,238 1,896,253 102,663
25 Loans from stockholders 1,958,547 265916 152,166 541529 201,286 311,574 486,076 27,485
26 Mortgages, notes, and bonds payable in one year or more . 18,918,936 3,732,804 746,967 4,008,880 2,852,484 3,041,913 4,535,878 69,346
27 Other liabilities ... 3,138,172 238,683 151,867 1,126,305 222,031 643,500 755,786 15,848
28 Capital stock . 5,965,176 811,216 430,168 1,356,210 561,492 1,494,385 1,251,705 45579
29 Paid—in or capltal surplus . 6,522,112 884,505 128,993 2,018,556 365,437 1,426,284 1,698,337 17,391
30 Retained earnings, approprial 287,683 20,723 28,400 72,219 27,956 42,595 95,790 —
kil Retained earnings, unappropriated . 15,518,153 1,387.889 1,518,604 4,600,582 1,769,680 2,588,652 3,652,746 142,495
32 Less: Cost of treasury stock ... 1,296,329 177,075 99,050 415174 104377 188,456 312,197 *7.650
33 | Total receipts 116,182,996 7,823,024 7,343,995 34,030,497 12,466,296 15,187,334 39,331,850 1,116,869
34 BUSINESS 18CEIPES ... . i ittt 111,215,430 7,276,157 7,141,727 32,664,476 11,911,601 13,949,394 38,272,075 1,092,669
Interest on Government obhgat:ons:
35 United States 33,762 1,092 621 17.859 1,375 5,280 7.535 1,241
36 State and local . 14,928 1,010 2,756 5448 306 1,900 3,508 *101
37 Other interest ... 690,558 60,669 34,710 210,378 58,128 152,573 174,100 8,230
38 Rents ...... 939,592 107,215 21,401 306,019 192,308 170,847 141,802 4,209
39 Royalties .. 369,210 48,343 14,572 15,864 8,259 269,856 12,316 n
40 Net short—term capital gain reduced by net long—term capnal loss . 11,452 785 47 2,367 66 ‘4,564 3,623 —
41 Net long—term capital gain reduced by net short—term capntal loss . 301,672 38,206 15315 70,166 23,437 82,121 72427 2,233
42 Net gain, noncapital assets . RN 313,766 20,258 28,770 101,822 111,424 28,485 23,007 2217
43 Dividends received from domestic corporations 153,601 13,032 4,994 40,943 9,652 69,966 15,014 ‘138
44 Dividends received from foreign corporations 58,496 6,092 3,632 27,708 '4,319 15,251 1,494 85
45 Other receipts 2,080,529 250,165 75.450 567,447 145421 437,097 604,949 5735
46 | Total deductions 109,243,080 7,362,863 6,860,974 31,916,353 11,768,030 13,975,044 37,359,816 1,066,776
47 Cost of sales and operations . 56,369,251 3,594,691 3,714,026 18,896,707 6,382,466 7230122 16,551,239 731,805
48 Compensation of officers 11,515,022 177.148 483,709 2,016,123 690,977 524,673 7622392 82,778
49 Repairs .. 1,107,916 182,198 98,239 215,036 242,636 175,051 194,756 6,187
50 Bad debts ... 391,592 27,402 32,048 123,805 43,432 39,191 125,714 1,540
51 Rent paid on business property 4,188,150 504,515 319,103 969,637 462,152 588,718 1,344,025 13,494
52 Taxes paid ................... 3,953,800 437,382 290,113 1,040,090 411378 566,277 1,208 560 22,507
53 Interest paid .... 2,239,010 352,484 81,745 524,076 403,830 346,252 520,623 14,044
54 Contributions or gifts 50,761 3.807 4,536 13,834 4,205 11,545 12,834 513
55 Amortization ... 75,410 4,489 4,589 16,214 1,718 40,412 7.988 1,109
56 Depreciation . 5452908 440,148 310,565 1,301,892 1,392,739 1214144 793.420 19,071
57 Depletion .. 10,064 ‘41 - 1,090 *3.065 ‘743 5,125 —
58 Advertising 1,276,069 151,271 117,552 354,457 94,252 401614 156,923 4,218
59 Pension, profit—sharing, stock bonus, and annuity plans 2,198,529 21,990 52,337 351,959 50437 91,462 1,631,344 13,160
60 Employee benefit programs . 620,911 42,524 24,500 183,031 50,065 61,472 259,319 3,540
61 Net Ioss. noncapital assets . 43,353 3931 805 16,932 5321 7,655 8,709 *39
62 Other deductions ............. 19,749,334 1.418,842 1,317,107 5,891,470 1,529,357 2675713 6,916,845 152,771
63 | Tota! receipts less total deductions 6,939,916 460,161 483.021 2,114,144 698,266 1212290 1,972,034 50,093
64 | Constructive taxable income from related foreign corporations . 52,280 ‘716 *3,185 21,331 *2,918 *10,565 13,555 53
65 | Net income (line 63 plus 64 minus 36) 6,977,268 459,867 483,460 2,130,027 700,878 1,220,955 1,982,081 50,045
66 | Income subject to tax . 5,185,160 338,251 347.884 1,624,241 650,934 907,629 1,416,221 38,007
67 | Income tax, total 1,914,501 136,947 124,775 629,476 194,658 385617 443,028 13,579
68 Normal tax, surtax, and ai(ematlve fax .......... 1,897,282 135,832 123.066 623,881 190,239 383,301 440,863 13,561
69 Tax from recomputing prior—year investment credit ....... 16,203 873 1,703 5.531 4,403 1,833 1,860 18
70 Tax from recomputing prior—year work incentive (WIN) credit *20 *20 - " MU - ‘0 -
7 Additional tax for tax preferences . 996 122 '6 ‘64 ‘16 483 305 -
72 | Foreign tax credit .................. 93,278 '157 4315 35.099 5,308 40,473 7.926 *57
73 | U.S. possessions tax credit . 1,920 - 813 5 - 1,066 552
74 | Investment credit ........ 299,346 19 332 16.558 91,867 50,199 60,342 61,048 1,058
75 | Work incentive (WIN) credit ................................. 948 "2 41 373 198 7 37 -
Distributions to stockholders:
76 Cash and property except in own stock 1,065,030 72.855 109,670 313,698 41517 193,473 333,817 “1.523
77 Corporation’s own stock 99,800 12424 2,992 6,064 2,769 *67.982 17,569 -~

‘Esnmale should be used with caulion because of lhe small number of sample returns on which it is based.

‘Less than $500 per return.
NOTE Sec text tor “Explanation of Terms™ and "Description ol the Sample and Limitations of the Data.”

Data deleted to avoud disclosure of information for specitic corporauons Deleted dala included in the appropriate totals.
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RETURNS OF ACTIVE CORPORATIONS
Table 4.——Balance Sheets and Income Statements, by Size of Total Assets

(AUl figures are esti based on ples—money ts are in thousands of dollars]
Total Size of total assets
returns
Item of Zero $1 $100,000 $250,000 $500,000
active - assets under under under under
corporations $100,000 $250,000 $500,000 $1,000,000
3] 2 ] 4 {5) 6 .
1| Number of FetUmMS ....o.eoviiiiiniiiii e e 2,082,200 64,674 1,130,622 389,152 214,282 130,200
P - T 1L T g 4,720,938,670 - 38,269,689 62,105,566 75,744,315 90,791,259
3 Cash 314,548,604 - 6,237,416 7,546,100 8,404,966 8,386,790
4 Notes and accounts receivable . 1,169,304,296 - 5,866,957 11,595,869 15,683,830 20,028,924
5 Less: Allowance for bad debts . 32,024,662 - 122,019 168,278 277,548 393,357
6 Inventories 350,644,363 - 5,757,624 10,983,263 14,556,297 20,372,833
Investments in Government obligations:
7 United States 209,304,192 - 65,480 194,255 251,508 366,499
8 State and local ... 147,831,154 - " 18,706 88,813 118,109 199,403
9 Other current assets 162,340,797 - 1.522,292 2,587,160 3,074,731 3,987,321
10 Loans to stockholders ....... 11,888,153 - 1,349,388 1,326,487 923,492 869,955
1" Mortgage and real estate loans 598,859,539 - 429,326 836,420 953,835 882,505
12.] Other investments ....... 699,026,910 - - 1,394,454 2,809,100 3,740,661 5,033,777
13 Depreciable assets 1,382,572,361 - 24,290,558 33,378,545 37,514,646 41,708,462
14 Less: Accumulated deprecia ion 519,177,941 — 12,567,336 16,226,615 17,666,280 19,443,619
15 Depletable assets 43,162,261 - 100,168 150,591 166,009 268,752
16 Less: Accumulated depletion . 16,016,051 - 39,205 53,670 37,818 67,380
17 Land ....oooienii 69,617,238 - 2,062131( 4,717,641 6,017,956 6,135,745
18 Intangible assets (amortizable) .. 14,534,249 - 429,874 483,576 442,978 517,548
19 Less: Accumulated amortization 5.583,217 - 161,036 176,821 147,340 174,045
20 Other assets 120,106,424 - 1,634,911 2,033,130 2,024,283 2,111,146
21 | Total liabilities ................... 4,720,938,670 - 38,269,689 62,105,566 75,744,315 90,791,259
22 Accounts payable 298,886,666 — 6,015,747 9,348,447 11,187,390 14,785,577
23 Mortgages, notes, and bonds payab|e in less than one year 279,666,019 - 4,480,093 7,087,090 9,985,269 13,769,075
24 Other current liabifiies 1,791,237,114 - 3,287,052 4,094,826 5,253,212 6,601,893
25 Loans from stockholders R 40,750,358 - 6,641,650 5,389,621 4,175,670 3,874,720
26 Mortgages, notes, and bonds payable in one year or more 638,277,006 - 6,790,558 11,899,198 14,994,010 17,659,629
.7 Other liabilities 464,804,046 - 1,514,626 1,575,882 1,928,379 2,828,409
28 Capital stock 268,768,251 - 9,694,136 10,156,404 9,787,475 9,575,310
29 Paid—in or capital surplus ... 321,885,839 - 2,250,021 2,757,606 2,902,194 3,745834
30 Retained earnings, appropriated . 34,569,746 — 195,469 289,572 509,714 579,165
31 Retained earnings, unappropnated 604,834,770 — —1,504,146 11,189,048 16,604,578 19,165,917
32 Less: Cost of treasury stock 22,761,145 — 1,006,517 1,692,128 1,583,576 1,794,270
33 | Total rCEIPS ... . iiiiiiiiiit i e e e r e 3,635,471,982 28,309,019 139,154,452 141,317,044 165,790,651 200,841,586
34 BUSINESS TBCEIPIS ...ttt ettt ettt et e e e e 3,370,399,288 24,665,288 135,781,375 137,110,433 160,906,235 195,500,029
Interest on Government otligations:
35 United States 13,371,626 140,960 16,548 20,914 28,794 38,210
36 State and local 7,127,050 8,667 1,104 6,615 8,894 15,654
37 Other interest .. 135,511,998 2,461,229 270,697 401,627 554,251 697,281
38 Rents ..... 24,742,127 239,779 1,073,046 1,569,284 1,664,609 1,580,743
39 Royalties 5,776,660 14,333 64,379 121,882 67121 73454
40 Net short—term capital gain reduced by net long—term capital loss 398,030 6,603 22,581 20,489 10,764 11,885
41 Net long—term capital gain reduced by net short—term capital loss 9,675,290 133,297 269,762 305,182 295,575 367,081
42 Net gain, noncapital assets .................c...ocoeeeinn 8,891,674 173,991 305,581 284,524 355,960 429,268
43 Dividends received from domestic corporations . 11,968,994( - 23,962| - 21,440 52,483 70,036 102,902
44 Dividends received from foreign corporations . 7,491,448 9,550 ‘163 *338 260 2,667
45 Other receipts 40,117,797 431,270 1,327,776 1,423,273 1,828,152 2,022,412
46 | Total dedUCIONS ....o.iiuvniniieritiiiieet e et e e s ar e 3,448,882,576 27,998,398 138,521,559 138,234,273 161,975,156 195,882,937
47 Cost of sales and operations 2,416,628,161 18,760,847 77,176,657 92,226,353 115,880,288 146,963,083
48 Compensation of officers .. 64,001,760 395,792 16,942,829 8,854,329 7,521,214 6,694,176
49 Repairs - 26,397,911 130,652 880,593 964,771 1,053,869 1,044,886
50 Bad debts 13,812,395 193,097 270,253 407,591 470,566 509,365
51 i 45,069,251 326,510 4,786,430 3,041,768 2,654,498 2,454,711
52 Taxes paid 92,983,860 592,346 3,958,200 3,724619 3,841,193 4,179,640
53 Interest paid ... 135,056,207 2,518,068 1,075,461 1,594,192 2,013,387 2,509,768
54 Contributions or gifts . 1,487,408 4,258 15,384 24,773 39.053 55.489
55 Amortization ..... 868,134 9917 31,501 24,347 20.576 20,255
56 Depreciation ............... N .. . 93,761,989 564,142 2,562,680 2,919,547 3,133,241 3,462,297
57 Depletion 5,632,809 14,425 21,148 19,563 30,557 57,442
58 Advertising .. 30,777,100 135,318 1,170,118 1,195,199 1,295,946 1,315120
59 Pension, prom—shanng stock bonus, and annuity plans 31,354,998 77,849 1,899,216 660,714 759,682 937,444
60 Employee benefit programs . ... 19,285,318 80,828 470,109 418,873 480,101 624,774
61 Net loss, noncapital assets .. 1,955,480 86,254 162,682 53,213 64,378 83,045
62 Other deductions 469,810,095 4,108,085 27,098,298 22,104,421 22,716,607 24,971,442
63 | Total receipts less total deduClions .............coooviiiiiiitint i 186,589,106 310,621 632,893 3,082,771 3,815,495 4,958,649
64 | Constructive taxable income from related foreign corporations 5.957,050 5774 — NG — ‘996
65 | Net income (less deficit) (line 63 pius 64 minus 36) .. 185,419,106 307,728 631,789 3076,156 3,806,601 4,943,991
66 Net income . . 210,406,400 1,320,376 4,282,604 5,205,064 5,621.009 6,683.030
67 Deficit ........... 24,987,294 1,012,648 3,650,815 2,128,908 1,814,408 1,738,039
68 | Income subject to ta . 183,471,529 1,065,594 2,272,360 3,518,273 4,021,960 4,997,341
69 | Income tax, total ............ . 83,291,815 467,213 472,027 " 82101 1077618 1,676,844
70 Normal tax, surtax, and alternative tax ... 82,793,852 453,326 468,898 813,996 1,069.221 1,661.418
7 Tax from recomputing prior—year investment credit ..... 304,877 11,133 3129 6677 7.797 13.871
72 Tax {rom recomputing prior—year work incentive (WIN) credit . 153 — ‘"M 67 " 13
73 Additional tax for tax preferences ........................ e 192,933 2,754 " 1] 600 1542
74 | Foreign tax credit 23,578,926 38,104 1,579 809 260 2,821
75 | U.S. possessions tax credit 703,429 17.737 219 432 1.038 3,560
76 | lnvestment credit ......... 9152712 32417 68.847 121,427 148,501 194,225
77 | Work incentive {WIN) credit 9,352 21 240 792 495 926
Distributions to stockholders: .

78 | * Cash and property excepl in own SI0CK ......... ..o 54,644,375 543,381 904,604 717,114 744,744 801,099
79 Corporation's own stock 2,522,340 15,109 6,743 4,409 13.261 45,703

Footnotes al end ol table. See text for “"Exptanation of Terms™ and *'Description of the Sample and Limitations of the Data.”
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Table 4.——Balance Sheets and Income Statements, by Size of Total Assets—Continued

[All figures are estimates based on samples—money amounts are in thousands of dolars)
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ltem

Size of total assets—Continued

$1,000,000

$5,000,000

$10,000,000 $25,000,000 $50,000,000 §100,000,000 $250.000,000
under under under under under under I more
$5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000 or mor
7) (8 9 (10) (1) (12) (13)
1 | Number of returns 110,601 15,736 12,909 6,011 3421 2,342 2,050
2 | Total assets 221,900,131 110,374,231 204,696,738 210,554,681 237,649,803 363,807,535 3,105,044,722
3 Cash 17,151,881 7,852,361 13,907,841 12,928,354 12,522,062 17,547,368 201,963,465
4 Notes and accounts receivable . 51,339,036 30,730,482 65,748,794 62,764,090 59,542,999 69,337,756 776,665,559
5 Less: Allowance for bad debts . 1,086,563 635,973 1,605,922 2,180,886 2873,253 4,817,884 17,862,979
6 Inventories 47,333,371 17,268,936 20,166,136 15,427,307 16,085,603 24,660,396 158,032,597
Investments in Government obligations:

7 United States 2,617,839 5,465,059 15,509,583 15,768,395 15,507,095 21,696,132 131,862,347
8 State and local 1,219,938 2,429,292 10,174,199 11,665,357 10,985,327 13,969,399 96,962,611
9 Other current assets 10,841,414 4,924,643 7,373,143 6,963,832 7,170,453 12,504,549 101,391,259
10 Loans to stockholders ....... 1,470,385 373,248 402,972 410,394 398,388 688,573 3,674,871
1} Mortgage and real estate loans 3,560,869 4,289,575 18,744,342 36,545,278 56,585,630 96,753,889 379,277,870
12 Other investments ........... 15,581,816 9,182,866 18,054,515 19,838,355 27,970,374 52,501,843 542,919,149
13 Depreciable assets ...... 94,924,362 36,997,290 45,384,531 36,568,955 40,446,965 72,406,972 918,951,075
14 Less: Accumulated depreciation 42,011,834 15,899,216 18,927,463 14,552,708 15,839,657 27,785,583 318,257,630
15 Depletable assets 916,308 540,161 1,060,640 1,036,198 1,098,981 2.496,288 35,326,165
16 Less: Accumulated depletion . 283,818 159,473 286,169 345274 271,384 836,351 13,635,509
17 tand ... 11,979,547 3,782,987 4,380,588 3,054,859 3,328,129 4,388,538 19,769,117
18 Intangible assets {amortizable) .. 1,214,213 888,741 787,117 814,049 809,047 1,013,175 7,132,931
19 Less: Accumulated amortization 431,230 321,314 230,356 202,231 253,445 298,389 3,187,010
20 Other assets 5,562,597 2,563,566 4,052,247 4,050,357 4,436,489 7,580,864 84,056,834
21 | Total liabilities 221,900,131 110,374,231 204,696,738 210,554,681 237,649,803 363,807,535 3,105,044,722
22 Accounts payable 33,815,137 12,855,872 13,928,245 10,018,566 10,658,764 16,073,391 160,199,530
23 Mortgages, notes, and bonds payable in less than one year 34,172,533 12,000,192 15,266,438 13,045,063 13,172,098 16,434,095 140,254,073
24 Other current liabilities ... 22,401,644 28,581,971 91,754,285 111,674,874 125,161,508 181,419,682 1,211,006,167
25 Loans from stockholders 5,170,272 1,313,322 1,200,168 925,572 969,407 1,322,478 9,767,478
26 Mortgages, notes, and bonds payable in one year or more 43,765,958 17,547,298 22,143,713 19,867,042 23,148,487 36,883,316 423,577,797
27 Other labilities ................cooovviiiiiiii 8,287,088 4,655,591 9,091,701 9,447,686 12,491,231 23,282,965 389,700,488
28 Capital stock .. 18,478,434 7,114,249 11,306,415 8,719,347 9,633,867 16,143,133 158,179,481
29 Paid—in or capital surp 11,459,979 6,954,704 12,650,831 14,153,603 18,228,447 30,861,087 215,921,533
30 Retained earnings, appropnate . 1,313,601 690,756 1,215,798 1,150,424 1,335,675 2,355,839 24,933,732
31 Retained earnings, unappropnated 46,574,643 19,809,490 27,523,985 22,492,398 23,980,365 40,729,182 378,349,310
32 Less: Cost of treasury stock 3,539,158 1,149,214 1,384,842 939,894 1,130,046 kY

33 | Total receipts 443,188,644 152,363,022 176,412,017 136,605,782 145,638,772 226,970,092 1,678,880,901
34 Business receipts 430,019,812 145,969,884 164,179,897 123,459,173 131,054,922 205,085,217 1,516,667,023

Interest on Government obhganons
35 United States . . 211,965 391,627 1,092,847 1,073,816 1,064,211 1,410,912 7,880,822
36 State and local . 90,455 117,015 444,757 463,528 466,588 751,772 4,752,001
37 Other interest .. 2,146,735 1,943,280 5,877,087 7,448,358 8,775,250 12,968,889 91,967,314
38 Rents ..... 3,163,021 1,072,048 1,144 337 923,686 815417 1,282,029 10,214,128
39 Royalties 242,003 81,337 154,032 132,420 198,708 371,700 4,255,291
40 Net short—term capital gain reduced by net Iong—term capital loss 33,013 16,230 22,615 17,398 22,496 28,959 184,907
41 Net fong—term capital gain reduced by net short—term capital loss 908,544 344,467 434,280 361,938 446,199 812,934 4,996,031
42 Net gain, noncapital assets 946,375 375,411 482,774 352,017 337,039 519,863 4,328,871
43 Dividends received from domestic corporations . 422,182 232,593 386,155 337,169 591,448 797,761 8,930,863
44 Dividends received from foreign corporatlons . 22,638 25132} 48,100 100,682 148,877 326,091 6,806,950
45 Other receipts 4,981,901 1,793,998 2,145,136 1,935,597 1,717,617 2,613,965 17,896,700
46 | Total deductions ...... 430,275,361 146,560,313 168,378,688 129,441,870 138,694,159 215,016,410 1,557,883,752
47 Cost of sales and operauons 331,937,451 112,702,310 124,320,233 91,133,551 97,708,803 148,410,204 1,059,408,381
48 Compensation of officers .. 9,553,308 2,222,633 2,284,306 1,419,580 1,259,507 1,466,384 5,387,702
49 Repairs 2,089,544 693,493 861,084 691,069 770,885 1,585,279 15,631,786
50 Bad debts ... 1,125,238 457,630 651,545 603,266 764,638 1,200,375 7,158,831
51 Rent paid on business property .. 4,575,883 1,470,487 1,960,933 1,474,850 1,610,915 2,631,772 18,080,494
52 Taxes paid .... 8,684,635 3,011,232 3,638,116 3,244,618 3,275,661 4910578 49,923,022
53 Interest paid . 6,136,502 3,013,185 5,886,735 6,770,507 7,963,600 11,768,119 83,706,683
54 Contributions or gms . 158,478 68,840 87,766 71,367 : 98,601 798,560
55 Amortization ...... 61,048 31,510 80,913 37,016 41,920 59,674 449,457
56 Oepreciation ... 7,593,137 2,855,053 3,450,575 2,602,304 2,927.979 5,025,191 56,665,843
57 Depletion ... 176,979 141,158 211,259 174,090 171,817 354,194 4,260,177
58 Advertising .. 3,011,684 1,132,884 1,391,331 1,382,346 1,375,369 2,454,435 14,917,350
59 Pension, prom—sharmg. stock bonus, and annuity pIans . 2,016,014 719,223 936,027 799,069 916,044 1,613,781 20,019,935
60 Employee benefit programs 1,340,493 521,563 703,821 584,282 734,621 1,263,457 12,062,396
61 Net loss, noncapital assets 163,952 77,279 112,369 74,411 67,793 243,460 766,644
62 Other deductions 51,651,015 17,461,833 21,701,675 18,379,544 19,039,768 31,830,906 208,646.491
63 | Total receipts less total deductions ...................coviiiiiiiiiiin,. 12,913,283 5.782,709 8,033,329 7,163,912 6,944,613 11,953,682 120,997,149
64 | Constructive taxable income from related foreign corporations 6,174 14,355 30,176 58,566 88,426 242,443 5,510,140
65 | Net income (less deficit) {line 63 plus 64 minus 36) ........ 12,829,002 5,680,049 7,618,748 6,758,950 6,566,451 11,444,353 121,755,288
66 Net income 16,472,129 7,034,353 9,246,010 7,744,798 7,654,329 13,125,725 126,016,973
67 Deficit .............. 3,643,127 1,354,304 1,627,262 985,848 1,087,878 1,681,372 4,261,685
68 | Income subject to tax 13,262,766 5,862,369 7,543,795 6,459,127 6,187,939 11,199,638 117,080,367
69 | Income tax, total ....... . 5,596,475 2,677,266 3,491,631 3,030,926 2,927,141 5,295,626 55,758,037
70 Normal tax, surtax, and alterna 5,559,933 2,660,938 3,470,497 3,009,971 2,906,009 5,257,617 55,462,028
7 Tax from rect ing prior—year i 30,614 11,557 13818 11,838 9977 18,488 165,978
72 Tax from recomputing prior—year work tncentwe (WIN) credif 24 '3 7 4 ! 2 33
73 Additional tax for tax preferences .......................... 5,904 4,768 7,309 9,113 11,155 19,519 129,998
74 | Foreign tax credit ....... 25,640 24,421 65,009 136,387 129,584 414,101 22,740,211
75 | U.S. possessions tax credi 34,632 53,120 86,016 87,466 42,686 265476 111,047
76 | Investment credit .......... 467,992 193,383 241,213 197,784 226.781 434,125 6,826,017
77 | Work incentive (WIN} credit .. 1,110 304 316 344 322 447 4,035
Distributions to stockholders:

78 Cash and property except in own stock . 1,977,508 970,032 1,592,018 1,601,065 1,775314 3215878 39,801,618
79 Corporation’s own stock ............... 303,322 142,581 213,039 189,627 251,181 342,271 996,094

*Estimate should be used with caution because of the small number of sample returns on which it is based.
tLess than $500 per return.
NOTE: Classification by size was based on amounts rounded 10 thousands of dollars prior to tabulation. See text for “Explanation of Terms™ and “"Description of the Sample and Limitations of the Data.”
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RETURNS WITH NET INCOME
Table 5.——Balance Sheets and Income Statements, by Size of Total Assets

[ANl figures are esti based on ples—money are in th ds of dollars)
Tota! Size of totat assets
retums
Item with net Zero $1 $100,000 SZSH%OOO $500,000
income assets under under under under
$100,000 $250,000 $500,000 $1,000,000
() 2 <] (4) (5) 6
1 | Number of FEIUINIS ... ...uiiiuiiiiiiiiiiiiir ittt sust s irtresrranneneananerenn 1,273,535 24,741 595,919 270.756 161,069 100,753
2 | Total @SS18 ......iiiiiiiiiiiiieii e e e e e s s a e e e ane 4,014,108,431 - 23,360,633 43,618,396 57,208,191 70,523,076
3 Cash 263,801,987 - 4,567,336 6,209,677 7,213,808 7,303,070
4 Notes and accounts receivable .. 975,071,881 - 3,678,533 8,578,611 12,481,705 16,699,872
5 Less: Allowance for bad debts 26,920,671 - 68,584 114,085 215,252 295,516
6 Inventories ....................... 296,045,586 - 3,294,371 7.855,928 11,620,142 16,519,044
Investments in Government obligations:
7 United States ......... 171,496,602 - 47,819 144,993 218,456 294,070
8 113,039,779 — 12,101 . 51,888 87,651 162,207
9 Other current assets . 133,979,323 - 833,957 1,650,604 2,073,182 2,736,816
10 Loans to stockholders .. 8,438,825 - 856,742 944,630 653,692 626,243
1" Mortgage and real estate . . 547,155,731 - 308,418 622,868 751,715 647,730
12 Other investments ...... . 611,797,868 - 834,776 2,060,983 2,889,354 3.931,924
13 Depreciable assets 1,199,684,262 - 14,247,506 22,291,701 27,335,168 31,282,610
14 Less: Accumulated deprecratxon 454,181,568 - 7,514,442 11,206,158 13,422,201 15,207,333
15 Depletable assets 38,648,502 - 69,829 62,914 65,833 168,462
16 Less: Accumulated depletion 14,892,452 - 29,584 15,843 18,160 56,980
17 Land ..o 49,303,996 - 1,136,312 2,868,952 3,959,416 3,996,264
18 Intangible assets (amortizable) . 12,115,525 - 204,513 318,161 286,476 314,396
19 Less: Accumulated amortization . 4,899,725 - 82,574 117,799 106,889 122,466
20 Other assets ..........c..oovivniveinininnnn.. 94,422,980 - 963,603 1,320,371 1,334,095 1,522,663
21 | Total liabilities 4,014,108,431 - 23,360,633 43,618,396 57,208,191 70,523,076
22 Accounts payable 245,965,074 — 3,012,250 6,195,691 8,334,669 11,568,877
23 Morigages, notes, and bonds payable in less than one year . 211,487,204 - 1,845,544 3,923,985 6,226,129 9,380,330
24 Other current liabilities . 1,502,425,888 - 1,958,668 2,951,096 4,117,308 5,370,186
25 Loans from stockholders . 25,134,948 - 2,520,398 2,704,463 2,470,924 2,349,653
26 Mortgages, notes, and bond: paya 510,551,834 —| - 3113367 6,413,513 9,219,729 10,935,755
27 Other liabilities 417,718,637 - 879,037 994,784 1,408,510 1,832,289
28 Capital stoék ................................... 226,471,822 - 4,797,428 6,698,168 6,915,989 6,923,282
29 Paid—in or capital surplus ... . 263,181,899 - 942,494 1,455,935 1,660,512 2,117,645
30 Retained earnings, appropriated . 31,710,040 - 149,459 220,645 445,219 482,275
3 Retained earnings, unappropriated . 598,611,409 - 4,653,307 13,363,111 17,639,723 21,012,936
32 Less: Cost of treasury stock ~..........ccciiiiiiiiiiiii 19,150,324 - 611,319 1,302,995 1,230,521 1,450,152
33 | Total receipts ..........ocovevvniniiiiniiiiiinennens 3,152,050,626 20,250,795 90,769,762 106,789,275 135,732,735 170,782,213
34 Business receipts 2,926,308,664 17,988,122 88,635,132 103,488,466 131,839,026 166,466,217
Interest on Government obligations:
35 United States 11,005,053 35,224 8,446 16,116 23,664 31,095
36 State and local 5,198,787 4915 672 3878 7,376 11,844
37 Other interest . 115,978,606 1,488,613 . 182,560 312,503 447,923 567,915
38 Rents ....... 19,749,678 139,268 631,837 1,187,964 1,346,983 1,206,627
39 Royatties ... 5,483,705 11,574 53,150 105,342 43248 59,418
40 Net short—term capital gain reduced by net long—term capital loss .. 322,333 6,018 18,861 14,185 8,301 10,861
41 Net fong—term capital gain reduced by net short—term capital loss 8,672,688 116,678 206,115 260,399 251,523 311,662
42 Net gain, noncapital assets 7,663,852 154,785 243,440 224,422 282,416 361,283
43 Dividends received from domestic corporations . 11,017,954 . 17157 19,059 46,351 64,534 94,776
TT44 Dividends received from foreign corporations ... 7,293,516 8,305 *163 *338 259 2,562
45 Other receipts 33,355,790 280,136 770,327 1,129,301 1,417,482 1,667,953
46 | Total deductions ..........ouvitiiiniiivniiiiiiiiiiiiitr e et e e a et erea e aaes 2,942,316,094 18,931,142 86,486,486 101,580,333 130,104,350 164,088,335
47 Cost of sales and OPErations ...................ccccvviriiniiiiianiaiaiiniiiiiiieiieen 2,078,389,758 14,238,075 47,679,245 67,946,003 94,380,772 124,485,578
48 Compensation of officers . . 51,429,233 231,368 11,780,964 7.001,511 6,366,346 5,855,944
49 Repairs . 22,733,870 75,275 494,940 667,957 770,361 830,099
50 Bad debts .. 9,802,668 56,161 117,122 261,330 315,474 375,611
51 Rent paid on business property 36,013,552 175,641 2,824,060 2,200,559 1,809,872 1,963,285
52 Taxes paid ..o . 80,695,222 386,505 2,481,688 2,712,654 3,048,632 3,411,278
53 Interest paid ... . 110,433,466 1,321,058 511,252 . 927,157 1,301,918 1,660,803
54 Contributions or gifts . . 1,468,878 4,192 13,318 23,893 38,656 56,236
55 Amortization ..... . 648,047 6,703 11,419 13,789 11,024 14,167
56 Depreciation .. 81,127,863 - 313,553 1,507,792 2,002,715 2,313,199 2,659,463
57 Depletion 5,042,887 ' 13,176 14,278 17,580 22,870 52,120
58 Advertising .. 26,840,330 64,440 695,074 893,061 919,610 1,056,390
59 Pension, proflt—shanng stock bonus, and annuny plans 28,458,629 64,471 1,470,874 560,700 662,110 875,139
60 Employee benefit programs 17,205,952 61,240 328,651 298,312 377677 505,301
61 Net loss, noncapital assets .. 666,724 3,691 19,311 14,062 16,316 28,665
62 Other deductions 391,359,015 1,915,593 16,536,498 16,039,040 17,629,513 20,259,256
63 | Tofal receipts less total deductions ...... 209,734,532 1,319,653 4,283,276 . 5208942 5,628,385 6,693,878
64 | Constructive taxable income from related . 5,870,655 5,638 - ') - ‘996
65 | Net income (line 63 plus 64 minus 36) ..................... 210,406,400 1,320,376 4,282,604 5,205,064 5,621,009 6,683,030
66 | Income subject to tax 183,470,928 1,065,594 2,272,352 3,518,253 4,021,812 4,897,339
67" | Income tax, total 83,243,068 463,122 " 471,230 819,336 1,075,797 1,674,274
68 Normal tax, surtax, and afternative tax ....... , 82,793,693 453,326 468,894 813,992 1,069,211 1,661,418
69 Tax from recomputing prior—year investment credit ...... 275,747 7.249 2,336 5,006 6,356 11,405
70 Tax trom recomputing prior—year work incentive (WIN) credit 133 - ) 67 ‘M ‘M
n Additional tax for tax preferences 173,495 2,547 " 2n 230 1,451
72 | Foreign tax credit - 23,578,918 38,104 ‘1579 809 260 2,821
73 | US. possessions tax credit 703,429 17,737 219 432 1,038 3,560
74 | Investment credit ....... 9,152,657 32417 68,847 121,427 148,501 194,225
75 | Work incentive (WIN) credit .. 9,352 21 240 792 495 926
Distributions to stockholders:
7% Cash and property except in own stock 51,709,325 375,132 840,643 655,000 710,329 771,690
77 Corporation’s own stock ................. . 2,361,078 6,753 *5,340 4,409 1211 45,257

Footnotes al end of table. See text lor “Explanalion of Terms™ and "Description of the Sample and Limitations of the Data."
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RETURNS WITH NET INCOME

Table 5.——Balance Sheets and Income Statements, by Size of Total Assets—Continued

[All figures are esti based on samples—money amounts are in thousands of doflars}

Size of total assets—Continued
ltem $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100.000,000 250,000,000
under under under under under under or more
$5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
7) {8) 9 {10) (1) (12) (13)
1 | Number of returns .......ccooiiiiiiiiiiiieiiiiiiiiiiiii e, 85,694 12,538 10,524 5,024 2,874 1,947 1,716
2 | Total assets 171,419,149 88,309,936 167,438,061 176,232,786 199,230,548 301,453,172 2,715,314,483
3 Cash 14,779,345 6,892,484 11,796,394 11,008,037 10,597,584 14,406,267 168,937,985
4 Notes and accounts rec 42,775,291 25,905,543 55,764,223 53,112,416 49,589,884 55,715,820 650,769,983
5 Less: Allowance for bad debts . 825,795 488,174 1,306,250 1,897,381 2,517,340 3,903,950 15,288,344
6 Inventories 39,576,516 14,105,994 16,398,037 12,906,983 13,610,406 21,258,017 138,900,148
Investments in Government obhganons
7 United States . 2,177,941 4,800,377 13,518,314 13,395,864 13419121 18,052,802 105,426,845
8 State and 0€al ....... ... 985,605 2,119,842 8,704,123 9,645,439 8,886,293 10,370,359 72,014,271
9 Other Current @sSets .........ocuiiiiiiiii i e 7,516,556 3,513,781 5,407,207 5,313,090 5,403,534 10,346,746 89,183,850
10 Loans to stockhoiders ....... 1,032,010 279,268 298,544 355,175 303,801 546,646 2,542,074
" Mortgage and real estate loans 2,465,489 3,702,690 17,086,858 33,770,564 52,075,445 86,121,037 349,602,916
12 Other investments 11,764,945 7,186,727 14,006,406 15,770,330 22,204,908 42,966,671 488,180,844
13 Depreciable assets . 70,218,285 28,199,048 34,402,920 28,948,940 32,321,877 58,922,741 851,513,466
14 Less: Accumulated depreciation ... . 32,834,443 12,627,247 15,050,621 12,104,187 13,316,336 23,619,281 297,279,319
15 Depletable assets 567,843 386,837 684,870 842,416 677,430 1,665,055| 33,457.013
16 Less: Accumulated depletion . 172,705 131,644 218,024 311,390 203,448 507,613 13,227,061
17 tand ... 7,408,656 2,381,171 2,716,880 2,109,782 2,279,398 3,088,405 17,358,760
18 Intangible assets {amortizable) .. 712421 651,201 549,644 657,301 655,369 949,197 6,816,846
19 Less: Accumulated amortization 277,736 273,802 172,673 160,835 199,856 279,425 3,105,670
20 Other assets 3,548,925 1,705,840 2,851,209 2,870,242 3,442,478 5,353,678 69,509,876
21 | Total fiabilities ...........oocieiriiiiiiiiiiii e 171,419,149 88,309,936 167,438,061 176,232,786 199,230,548 301,453,172 2,715,314,483
22 Accounts payable 26,724,757 10,071,776 10,802,794 8,112,543 8,613,009 13,205,717 139,322,991
23 Mortgages, notes, and bonds payable in less than one year . 23,763,237 8,549,657 10,796,414 9,782,660 9,096,244 10,563,517 117,459,487
24 Other current liabilities 17,764,973 24,502,625 79,963,273 96,944,854 109,987,627 154,372,847 1,004,482 431
25 Loans from stockholders 2,890,184 691,104 663,846 469,373 564,319 1,118,804 8,690,880
26 Mortgages, notes, and bonds payable in one year or more 26,420,827 10,769,325 13,371,204 13,420,209 15,646,274 25,787,430 375,454,201
27 Other liabilities 5.671,829 3,264,406 6,222,016 6,684,817 9,397,278 18,799,086 362,664,585
28 Capital stock ....... 13,892,710 5,423,071 8,859,119 6,802,520 7.695,259 12,615,374 145,848,902
29 Paid—in or capital surplus ..... 6,740,857 4,472,637 8,907,331 10,917,143 14,231,581 23,952,879 187,782,885
30 Retained earnings, appropriated .. 1,063,694 599,743 1,050,799 995,657 1,159,039 1,954,575 23,588,935
kil Retained earnings, unappropriated . 49,557,700 20,916,031 27,965,177 22,954,780 23,766,859 40,677,826 356,103,959
32 Less: Cost of treasury stock ... 2,971,619 950,439 1,163,912 851,770 926,941 1,595,883 6,094,773
33 | Total receipts ......ooviiiiiriiiiiriiiiiiiii et aae e 380,457,257 129,534,051 146,963,063 117,265,232 124,603,077 196,082,329 1,532,820,837
34 BUSINESS TECRIPES ... .. ... 369,967,427] 124,284,496 136,812,930 106,118,157 112,275,201 177,825,184 1,390,608,306
Interest on Government obligations:
35 United States 174,751 345,850 972,222 931,197 937,494 1,197,488 6,331,506
36 State and local 70,381 100,216 364,614 377,980 372,185 458,959 3,425,757
37 Other interest .. 1,712,089 1,635,519 5,088,679 6,485,302 7,588,999 11,012,605 79,455,899
38 Rents ..... .. 2,354,445 801,678 786,305 640,357 529,033 870,248 9,254,933
39 ROYAMIES ... 192,381 69,615 133,558 102,634 185,619 359,847 4,167,319
40 Net short—term capital gain reduced by net fong—term capital loss ....... 25,268 12,567 18,684 15,494 16,461 24,404 151,219
41 Net long—term capital gain reduced by net short—term capltai loss 768,242 300,607 359,618 313,130 369,305 736,784 4,678,625
42 Net gain, noncapital assets ....................... 739,638 314,481 386,830 279,350 274,001 418,363 3,984,843
43 Dividends received from domestic corporations . 390,548 215,676 340,187 303,104 539,082 711,823 8,275,657
44 Dividends received from foreign corporations 18,235 23,991 45,846 96,254 147,197 310773 6,639,593
45 Other receipts 4,043,852 1,429,355 1,663,590 1,602,263 1,368,500 2,155,851 15,847,180
46 | Total deductions 363,920,579 122,413,306 137,381,708 109,198,542 116,663,108 182,731,776 1,408,816,429
47 Cost of sales and operations 284,477,616 95,155,945 102,348,001 77,373,322 82,785,821 127,510,561 960,007,819
48 Compensation of officers .. 8,318,100 1,917,068 1,934,606 1,218,710 1,063,709 1,252,898 4,487,009
49 Repairs . 1,652,793 556,442 694,514 585,127 660,621 1,336,850 14,408,891
50 Bad debts ... 801,234 297,456 435,193 425,615 514,638 766,230 5436.604
51 Rent paid on business property 3,642,723 1,156,132 1,567,412 1,222,902 1,353,852 2,187,367 15,809,747
52 Taxes paid .... 7,129,681 2,479,585 3,013,187 2,836,975 2,840,464 4,257,712 46,096,861
53 Interest paid ... 4,080,929 2,183,042 4,663,593 5,593,704 6,556,692 9,595,437 72,037,881
54 Contributions or gifts . 150,920 67,809 86,478 71,233 64,759 98,356 794,028
55 Amortization ... .. 34,537 20,365 57,674 20,666 34,233 50,112 373,358
56 DePreCiation ..........oo.iiiiiiiii e 5,861,400 2,280,292 2,685,586 2,144,463 2,324,296 4,196,108 52,838,996
57 Depletion . 148,996 111,601 172,985 154,589 145,969 285,318 3,903,395
58 Advertising 2,459,776 955,424 1,165,795 1,214,283 1,197,312 2,181,434 14,037,731
59 Pension, prof sh g. 1,853,227 650,629 830,552 721,615 827,500 1,434,944 18,486,868
60 Employee benefit programs 1,122,697 437,739 584,664 503,242 629,010 1,074,426 11,282,993
61 Net loss. noncapital assets .. 47,734 24,950 38,349 35,178 35,124 69.329 334,015
62 Other deductions 42,137,216 14,118,827 17,102,119 16,076,918 15,629,108 26,434,694 188,480,233
63 | Total receipts less total deductions ..................... 16,536,678 7,120,745 9,581,355 8,066,690 7.939.969 13,350,553 124,004,408
64 | Constructive taxable income from related foreign corporations 5,832 13,824 , 56,098 86,545 234,131 5438322
65 | Net income (line 63 plus 64 minus 36) .................... 16,472,129 7,034,353 9,246,010 7,744,798 7,654,329 13,125,725 126,016,973
66 | Income subject to tax 13.262,673 5,862,322 7543795 6,459,127 6,187,889 11,199,638 117,080,034
67 | Income tax, total ... B N 5592374 2.675.530 3,488,222 3,029,507 2,924,272 5,291,355 55,738,049
68 Normal tax, surtax, alternative tax . 5559913 2,660,928 3,470,497 3,009,971 2,905,998 5257617 56,461,928
69 Tax from recomputing prior—year investm 26,749 10,190 11,079 10,972 7,901 15.882 160,622
70 Tax from recomputing prior—year work |ncent|ve (WIN) cre .. 24 MU 7 4 ) 2 29
71 Additional tax for lax Preferences ....................ocooiiiiiiiiiii, 5,688 4,412 6,639 8,560 10,373 17.854 115,470
72 | Foreign tax credit 25,640 24,421 65,009 136,387 129,584 414101 22,740,203
73 | U.S. possessions tax credit 34,632 53,120 86,016 87,466 42,686 265476 111,047
74 | Investment credit ......... 467.991 193,382 241.213 197.784 226,770 434,125 6,825.975
75 | Work incentive (WIN) credit 1.110 304 316 344 322 447 4,035
Distnputions to stockholders:

76 Cash and property except in own stock 1.878.947 929.382 1,501,826 1,524,882 1,671,110 3.025.825 37,824,559
77 Corporation's own stock 289.976 133,114 199.494 181,655 240,538 300,765 942,566

*Estimate should be used with caution because of the small number of sample returns on which it is based.
‘Less than $500 per return.
NOTE Classificabion by size was based on amounts rounded to thousands of dollars prior to tabulation. See text for “"Explanation of Terms™™ and “Descnption of the Sample and Limitations of the Data.”




RETURNS OF ACTIVE CORPORATIONS

Table 6.—Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets
|All figures are estimates based on samples—money amounts are'in thousands of dollars)

Total returns

Size of total assets

Major industry, item of active Zero st . $100,000 $250,000 $500,000 $1,000,000 §5,000,000 $10,000,000 | $25,000,000 | $50.000,000 | $100,000,000 $250,000,000
corporations assels under under under under under under under under under under or'mb;e
$100,000 $250,000 $500,000 $1,000,000 $6.000,000 §10,000,000 | $25,000,000 | $50,000,000 | $100,000.000 { $250.000,000
) (2) 3) {4) {5) {6) {7) (8) 9 (10) 1) (12) {13)
All Industries . .
Number of returns ................. .. 2,082,200 64,874 1,130,622 389,152 214,282 130,200 110,601 15,736 12,909 6,011 3421 2,342 2,050
Total @ssels .........ooiiii 4,720,938,670 - 38,269,689 62,105,566 75,744,315 90,791,259 221,900.131 110,374,231 204,696,738 210,554,681 237,649,803 363,807,535]  3,105,044,722
Notes and accounts receivable, net 1,137,279,634 - 5,744,938 11,427,591 15,406,282 19,635,567 50,252,473 30,094,509 64,142,872 60,583,204 56,669,746 64,519,872 758,802,580
Inventories 350,644,363 - 5,757,624 10,983,263 14,556,297 20,372,833 47,333,371 17,268,936 20,166,136 15,427,307 16,085,603 24,660,396 158,032,597
Cash. Government obligations, and other current assets . 834,024,747 — 7,843,894 10,416,328 11,849,314 12,940,013 31,831,072 20,771,355 46,964,766 47,325,938 46,184,937 65,717,448 532,179,682
Other investments and loans’ 1,309,774,602 - 3,173,168 4,972,007 5617988 6,786,237 20,613,070 13,845,689 37,201,829 56,794,027 84,954,392 149,944,305 925,871,890
Depreciable assets ......... T 1,382,572.361 —_ 24,290,558 33,378,545 37,514,646 41,708,462 94,924,362 36,997,290 45,384,531 36,568,955 40,446,965 72,406,972 918,951,075
Less: Accumulated depreciation .. 519.177.941 - 12,567,336 16,226,615 17,666,280 19,443,619 42,011,834 15,899,216 18,927,463 14,552,708 15,839,657 27,785,583 318,257,630
Other capital assets less reserves® . 105,714,480 - 2,391,932 5,121,317 6,441,785 6,680,620 13,395,020 4732102 5,711,820 4,357,601 4,711,328 6,763,261 45,407,694
Accounts and notes payable* .. 578,552,685 - 10,495,840 16,435,537 21,172,659 28,554,652 67,987,670 24,856,064 29,194,683 23,063,629 23,830,862 32,507.486 300,453,603
Other current liabilities ............ . 1,791,237.114 - 3,287,052 4,094,826 5,253,212 6,601,893 22,401,644 28,581,971 91,754,285 111,674,874 125,161,508 181,419,682  1.211,006,167
Mortgages, noles, and bonds payable in one year 638,277,006 - 6,790:558 11,899,198 14,994,010 17,659,629 43,765,958 17,547,298 22,143,713 19,867,042 23,148,487 36,883.316 423,577.797
Networth ... 1,207,317,461 — 9,539,963 22,710,502 28,220,385 31,271,956 74,287,499 33,419,985 51,312,188 45,575,878 52,048,308 88,391,608 770.539,189
Cost of property used for investment credit 138,146,411 437,690 2,754,710 3,236,779 3,563,695 4,017,335 8,965,107 3,419,863 3,933,263 2,972,972 3714077 6,552,253 94,578,667
Total receipts ..........ccooviiiiiiiil, 3.635.471,982 28,309,019 139,154,452 141,317,044 165,790,651 200,841,586 443,188,644 152,363,022 176,412,017 136,605,782 145,638,772 226,970,092| 1,678,880,901
Business receipts 3.370,399.288 24,665,288 135,781,375 137,110,433 160,906,235 195,500,029 430,019,812 145,969,884 164,179,897 123,459,173 131,054,922 205,085.217)  1,516,667,023
Cost of sales and opt 2,416,628,161 18,760,847 77,176,657 92226353| 115880,288| 146,963,083 331,937 454 112,702,310 124,320,233 91,133,551 97,708.803]  148,410,204|  1,059,408,381
Taxes paid ... 92,983,860 592,346 3,958,200 3,724619 3,841,193 4,179,640 8,684,635 3,011,232 3,638,116 3244618 3,275,661 4910578 49,923,022
Interest paid 135,056,207 2,518,068 1,075,461 1,594,192 2,013,387 2,509,768 6,136,502 3,013,185 5.986,735 6.770,507 7.963.600 11,768,119 83,706,683
Depreciation ... 93,761,989 564,142 2,562,680 2919547 3,133,241 3.462,297 7,593,137 2,855,053 3,450,575 2,602,304 2927979 5,025,191 56.665,843
Pension, profit—sharing. stock bonus, and annuity plan: 31,354,998 77.849 1,899,216 660,714 759,682 937,444 2,016,014 719,223 936,027 799,069 916,044 1,613,781 20,019,935
Employee benefit programs 19,285,318 80,828 470,109 418,873 480,101 624,774 1,340,493 521,563 703,821 584,282 734,621 1,263,457 12,062,396
Net income (less deficit) ... 185,419,106 307,728 631,789 3,076,156 3,806,601 4,943,991 12,829,002 5,680,049 7618,748 6,758,950 6,566,451 11,444,353 121,755,268
Net income ........... 210,406,400 1,320,376 4,282,604 5,205,064 5,621,009 6,683,030 16,472,129 7.034.353 9,246,010 7,744,798 7,654,329 13,125,725 126,016,973
Income subject 1o tax 183,471,529 1,065,594 2,272,360 3518273 4,021,960 4,997,341 13,262,766 5,862,369 7,543,795 6,459,127 6,187,939 11,199,638 117,080,367
Income tax, totat ............... 83,291,815 467,213 472,027 821,011 1,077,618 1,676,844 5,596,475 2,677,266 3.491,631 3,030,926 2927141 5,295,626 §5,758.037
Additional tax for tax preferences 192,933 2,754 () 2N ‘600 1,542 5,904 4,768 7.309 9,113 11,155 19,519 129,998
Foreign tax credit 23,578,926 38,104 *1.579 809 260 2,821 25,640 24.421 65.009 136,387 129,584 414,101 22,740,211
U.S. possessions tax credit 703.429 17.737 219 432 1,038 3,560 34,632 53,120 86,016 87.466 42,686 265,476 111,047
Investment credit .......... 9,152,712 32417 68,847 121,427 148,501 194,225 467,992 193,383 241213 197,784 226,781 434,125 6.826,017
Work incentive (WIN) credit ......... 9,352 21 240 792 495 926 1110 304 316 344 322 447 4,035
Distributions to stockholders except in 54,644,375 543.381 904,604 717,114 744,744 801,099 1,877,508 970,032 1,592,018 1,601,085 1775314 3.215878 39.801.618
Agriculture, Forestry, and Fishing .
Number of returns ... 60,289 1,156 23,838 14,135 11.477 5137 3,608 220 87 14 9 8
Total assets 23,803,530 - 984,335 2,283,388 4,064,083 3,993,862 6476,120 1,502,249 1.316,428 460,098 591,631 2,131,336
Notes and accounts receivable. net . 2016715 - 59,376 142,532 260,734 224,629 523,677 166,038 173,212 77,629 99,295 289,593
Inventories ... 2,312,930 - 70,444 133,012 295,282 334,623 743,341 163,902 164,157 74,157 45,201 288811
Cash. Government obligations. and other current assets . 2.188,235 - 163.775 270,840 391,848 319910 549,694 149,561 93,202 47,716 72275 139,414
Other nvestments and loans* ........................ 2.391.939 - 55,888 150.654 302,561 307.843 621,566 208,909 179,863 64,651 124,397 375,607
Depreciable assets ............. 14,273,672 - 818,729 1.737.607 2,798,199 2,370,038 3,620,448 762,818 627,545 212175 220,612 1,105,501
Less: Accumulated depreciation 6.308,242 - 390777 839.711 1,295,376 1,039.226 1,555,318 327.428 240,856 86.625 80.079 453,846
Other capital assets less reserves® 5.798,035 - 169,481 615,195 1,135,380 1,310,181 1,748,161 339,754 257,329 53,337 - 90,468 78,749
Accounts and notes payable® ... 5.599,353 — 257,098 405,286 954,337 979,410 1,864,020 356,005 357,767 149,218 90,668 185,544
Other current liabilities 967.477 - 39,255 46,784 94,163 103,638 246,472 63,965 65,792 20,967 84,254 202,187
Mortgages. notes. and bonds payable in one year or more | 6.925.430 - 172,493 512961 1,056,935 1,190,294 2,231,807 448,944 429,464 123,523 270,257 488,752
Networth ... ... 7893503 — 270914 1,043,772 1,552,584 1,372,052 1,548,291 483,360 392,676 152,377 94,139 983,338
Cost of property used for nvestment credit 1,638,461 19.675 126,174 192,554 345,061 297,622 398,176 71,928 70,413 23145 24,604 69,109
Total receipts ..........oooiiiiiiiii 32.433.149 330.331 3,297,799 2,844,341 4,597,915 4,140,529 7,958,193 2.334,292 1,685,697 872,404 624,373 3747275
Business receipts ... .... 30.818,836 313,912 3,237,925 2,694,130 4,365,294 3913917 7.544,891 2213577 1,596,939 848,188 573.260 3.516.803
Cost of sales and operations . 22.831.5%1 224,195 2,199,670 1,761.610 2,977,335 2,715,557 6,000,729 1,882,774 1,284,248 717,183 468,855 2,599,435
Taxes pad ... 728.808 8.017 78,098 85,606 113,346 101,451 151,492 33,598 28,340 10,546 14,083 104,231
Interest paid . 861,338 15,012 34.773 65,013 136,382 145,423 262,828 52,604 49,709 18,230 23,442 57,922
Depreciation 1,220.019 12,704 98,300 160.022 253,523 209,598 290,617 53.933 46,033 16,808 17,682 60,799
Pension. profit—shanng. stock bonus. and annutty plans ..". 107,547 ‘418 14,185 4,928 21,196 13,887 21,472 5647 4,783 2,697 2,620 15.714
Employee benefit programs 57.783 644 5773 3,284 4,560 5516 11,079 2921 5,046 1277 1,016 16,667
Net income {less deficit) . 640.291 29.307 16,079 94,823 50.293 125,937 79,505 31,708 24,980 12,304 4,397 170,958
“Net income . ........ 1.506.417 39.805 136379 198,725 237,934 245,455 308,618 71.641 53.500 21.567 17125 175,668
Income subject to tax . 1.015.900 23.004 72517 109,906 152,778 151,632 211,849 52,976 43,483 9,789 14,392 173,574
Income tax. total .................. 353.451 8,354 14,636 24,309 37,678 50,148 84,646 22,641 19,445 4510 8,774 80,310
Additional tax for tax preferences 595 - - “134 - ‘39 ‘35 ‘23 49 - 12 303
Foreign fax credit ... 9528 — - - — 13 - *45 57 14 - 9,399
U.S. possessions tax credit . . 59 - - - 59 - - - - - - -
investment credit ........... . . . 66.335 830 4,304 6.775 12441 12,002 16,395 4348 3134 868 901 4337
Work ncentive (WIN) credit ................... .. .. 9 - J—- - e} - ‘8 - - - 1 -
Distibutions to stockholders except in own stock ............................ 217.307 26.397 18,532 27,078 15,703 34410 38.245 12,943 6,288 872 2.040 34,799

* Fodtnoles at ond of table See text for “Explanation of Terms' and "Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS
Table 6.

|All figures are estimates based on samples—money amounts are in thousands of dollarsj

Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets—Continued

Total returns

Size of total assets

Major industry, item of active Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 | $25.000,000 | $50.000.000 | $100,000.000 $250,000,000
corporations assets under under under under under under under under under under or'mofe
$100,000 $250.000 $500,000 $1,000,000 $6,000,000 $10,000,000 | $25,000000 | $50,000.000 | $100,000.000 | $250,000,000
(1 2 3 ) (5) {6) 7) (8) ] (10) (1) (12) {13)
Total Mining
Number of returns 15,606 568 5.365 2,569 2,509 1,949 1,824 346 241 78 55 42 40
Total assets ... ........... 76,701,653 - 174,404 426,183 911,001 1,367,355 3,759,972 2,469,643 3,752,345 2,797,864 3,971,003 6512370 50,559,513
Notes and accounts recewvable, net 16,130,428 - 28,162 60,921 151,187 249,580 677,617 442,227 573,192 421,819 553,855 803.212 12.168.656
Inventories 3,864,203 - ‘210 18,814 49,130 47,700 174,355 116,575 181,710 115,028 159,278 375,872 2,625,531
Cash. Government obligations, and other current assets . 6,600,549 - 29,593 72,705 188,966 236,413 601,831 348,414 642,264 334,221 460,829 551.075 3,133,238
Other mvestments and loans® ....................... 16,468,232 - 24874 59,007 87,039 90,776 367,500 296.337 495,816 339,893 727,257 963,381 13,016,352
Depreciable assets ............... 38,389,891 - 131,468 322,361 718,564 1,089,254 2,697,249 1,580,462 2,119,387 1,588,033 1,930,659 3,928,495 22,283,959
Less: Accumulated depreciation 13,948,006 - 54,480 169.288 371,215 533,845 1,340,940 785,619 1,018,618 646,897 693,337 1,437,435 6,896,332
Other capitat assets less reserves® ... 7,175,287 - 12,576 41,582 66,706 164,417 457,325 399,001 656,231 492,321 661,311 1,113,521 3,110,296
Accounts and notes payable' .. 9,949,259 - 49,769 143,729 268,545 418,440 1,019,016 512,919 644,412 511,043 539,116 648,481 5,193,789
Other current hiabilites 11,627,807 - 13.875 22,696 47,113 80,665 238,004 183,307 281526 290,055 323,324 593517 9,553,725
Mortgages. notes, and bonds payable in one year or more 12,299,490 - 47,286 47,035 170,133 232,821 605,994 500,613 723,378 524,807 965,291 1,554,827 6,927,205
Net worth ... 37.958,193 - —17.000 156,101 355,243 289,439 1,622,295 1,118,722 1,728,395 1,249,551 1,823,702 3,110,844 26,520,901
Cost of property used for nvestment credit 4,241,402 33.849 13,512 73730 142,566 162,826 506,196 245,894 298,665 226,955 340,662 568,442 1,638,105
Total receipts 84,329,009 404,589 322,101 857,728 1,289,556 1511841 4,398,425 2,440,807 3272141 2,230,563 2,616,101 4,292,210 60,692,947
Business receipts ... 81,581.326 349,603 284,319 830,725 1,224,089 1,439,131 4,161,298 2312511 3,040,400 2,076,357 2,417,906 3,971,374 59,473,613
Cost of sales and operanons 39,110,630 229,602 150,000 543,291 737,626 767,444 2,670,758 1,521,786 1,924,999 1,247,832 1,568,197 2,361.929 25,387,166
Taxes paid ................ 1,385,296 10,110 10,172 19,307 41,792 60,792 127,896 74,017 92,876 61,267 77132 125,940 683,995
Interest pad ... 1,234,840 8,733 5,166 6,324 16,637 45,870 91,754 48,182 81,485 53,528 89,823 138,609 648,729
Depreciation . 2,548,922 27,386 15,686 31,895 93,036 123,688 322,624 155931 192,921 120,966 148,521 295,481 1,020,787
Penston, profit—sharing, stock bonus, and annuity plans ...... 335.430 2,748 *338 1,007 2,954 5,656 26,108 12,268 16,321 14,521 16,008 44,339 193,162
Employee benefit programs ....... 276,810 10,536 ‘147 *1,148 3,239 5671 17,023 13,101 19,141 11,620 33,983 37,592 123,609
Net ncome (less deficit) . 30,024,706 39,685 —38321 25,583 13,281 28,877 209,181 63,349 291,412 306,016 142,437 491,325 28,451,881
Net income ......... 30,995,113 53967 21,500 61,957 86,379 128,575 370,388 164,606 356,217 333,739 222,957 576.663 28,578,165
Income subject to tax 30,389,014 49,443 12,104 21,259 63,317 73,534 281,467 137,993 308,084 294,966 189,079 555,794 28.401,974
Income tax. total ................... 14,548,609 24913 2,434 4,394 20,387 27,367 126,038 66,317 146,625 143,135 91,394 252,982 13,643,623
Additional tax for tax preferences 54,405 543 — *) *502 827 3,057 3,569 4929 4,055 3953 6,763 . 26,207
Foreign tax credit ................. 13,348,618 '3 — — — — 4,277 *213 20,803 38,182 10,598 112,384 13,162,138
U.S. possessions tax credit — - - - - - - - - - - -
Investment credit ............ 215,251 1319 290 2,395 4421 5131 22,856 11,554 16,374 11,243 15372 25 043 99,253
Work incentive (WIN) credit ..., 41 — — — R} — - ‘3 t 6 - 18
Distributions to stockholders except 4,088,323 *15,403 5479 *20,048 12,945 26,777 102,969 26115 63,797 112,837 41,528 72, 678 3,587,747
Mining: Metal Mining

Number of returns 970 155 528 ‘68 ‘46 ‘69 56 ‘14 1 4 11 8
Total assets 10,480.670 - 11,802 '7.684 12,633 ‘47517 149,771 93,225 151,862 149,976 1,522,636 8,333,564
Notes and accounts receivable. net . 845,370 - — - - ‘1,187 37,104 10,824 11,503 5,252 62,276 717224
tnventories ... 877,771 - - — — *3,353 *2,896 9,358 9,747 181,109 671,308
Cash. Government obligations, and other current assets . 912,080 - 143 *3.468 105 *4,490 15,925 16,677 48,707 11,810 128,091 682,664
Other investments and loans' ........................ 2,992,054 - *858 — — 215 *8,263 29,139 9,030 4,432 323773 2,616,344
Depreciable assets ............... 5218707 - 15,545 340 *4,268 *7.800 43473 16,124 57,871 143,801 938,671 3.990.814
Less: Accumulated depreciation ... 1.819,745 - ‘4,744 L2712 867 *336 27,677 *6,366 31,231 42,448 440,054 1,265,750
Other capitat assets less reserves: 945,362 - - ‘4,148 8,002 34,031 34,106 9,458 32,819 10,936 188,164 622,698
Accounts and notes payable' ... 1023517 - *3,011 - 1,012 13,146 28,943 2,873 11,101 16,799 203,044 743.588
Other current liabilities 755,031 — *490 *2.448 672 4,348 16,865 14,834 18,397 8,970 166,765 521,242
Mortgages. notes. and bonds payable in one year or more . 2,193,019 - 3,842 — 121 126,131 ‘9,673 ‘806 12,810 66,430 214,242 1,858,964
Networth ... 6,044,395 — *3,595 *5,168 986 *260 61,362 *66,285 85816 32,943 839,229 4,948,741
367,108 1,957 - - ‘110 *445 2,186 *2.251 3,559 40,662 51,810 264,123

Total receipts 5,354,832 ‘50,371 3,024 ‘1,632 *1.474 1,335 89,319 *45,607 84,660 74,762 937,887 4,064,761
Business receipts ... 5,100,747 *48,999 3,024 *1,632 ‘1474 ‘170 85,578 *41,858 78,100 71,360 899,746 3.868.806
Cost of sales and operations . 3,743,427 38,191 288 ‘M *2514 34 58,881 29,967 43817 51,436 600,180 2918119
Taxes paid .............. 257,028 ‘1,706 *288 ) *287 198 3817 ‘2,479 1724 1,482 29,454 215,593
Interest paid . 189,220 ‘1,027 ‘) 204 83 *1,066 1,951 391 1,155 4,008 24,883 154,452
Depreciation 296,107 2,469 ‘) ) - ‘47 2,409 2,887 3,493 8,086 51,531 225,185
Pension. profit—sharing. stock bonus, and annuity plans 77.352 469 - — - ‘204 ‘92 140 443 — 15,243 60.761
Employee benefit programs 16,542 “38 - - *51 54 146 648 118 3180 12,307
Net income (less deficit) . 43,164 397 *—144 884 *—3.846 *—5534 —4,045 4,395 7,885 357 8,860 42,645
Net income .......... 189,911 878 - 884 - - *5.127 3,311 9,731 2,622 60,754 106,604
Income subject 1o tax . 148,412 — - - - - ‘4,374 1,716 7.072 1466 51,868 81916
Income tax, total ............... 72,722 ‘152 - - — - 2,292 810 3691 738 26.329 38,710
Additional tax for tax preferences 6.879 152 - - - — 269 -— 385 48 1.620 4,405
Foreign tax credit 18,896 - - - - - ‘714 - 1482 2n 10,384 6,045
U.S. possessions tax credit - - - i - - - - - - - -
Investment credit .......... 10,942 - - - - - 7 ‘6 165 - 4112 6.652
Work incentive (WIN} credit ................... 8 - - - - - = - - - - 8
Distributions to stockholders except in own stock ............................ 118,703 - - - - 845 *5672 1,200 4,220 - 17471 89.295

Footnotes at end of table. See text for “Explanation of Terms™ and Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

Table 6.——Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars}

Total returns

Size of total assets

Major industry. item of active Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10.000,000 [ $25.000000 | $50.000000 | $100.000,000 250,000,000
corporations assels under under under under under under under under under under o more
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 | $25,000000 { §50,000.000 | $100,000.000 | $250.000.000
(1) 2) 3) 4) {5) {6} U} 8 9 (10) (11) (12) 113)
Mining: Coal Mining
Number of returns PP 2,344 ‘19 ‘310 ‘3N 496 477 458 97 61 19 21 il 4
Total assets R 10,641,537 - ‘11,970 63,365 176,760 326,188 950,287 712,629 946,788 651,431 1,477453 1,711,896 3612770
Notes and accounts receivable. net . 1,677,731 — ‘671 *16,691 15,372 36,213 126,283 95,040 161,916 91,714 226,019 242.282 665.530
Inventories 519,536 - - — *1,104 *1,998 22,432 25,859 42,394 22,668 76,166 86,479 240,436
Cash. Government obligations, and other current assets . 1,492,605 - *3.221 16,339 38,711 56,003 194,384 99,077 212,838 98,744 238,558 167,691 367,038
Other investments and toans' 1,360,291 - — ‘3315 *260 17.657 88,244 107,882 81,660 69,620 183.073 248,011 560,569
Depreciable assets ............... 7.010,146 = *9,206 40,334 202,942 338,927 801,221 521,776 646,013 397.564 17477 1,149,251 2185435
Less: Accumutated depreciation ..................o 2,706,161 - 1,620 14,249 88,969 138,207 341,300 232107 308.814 181,043 287,320 384,126 728.406
Other capital assets less reserves 928,226 - — ‘877 5,081 11,492 40,869 84,480 86,877 77,236 208,048 150,977 262,289
Accounts and notes payable* ... 1,946,459 - ‘12,577 27,538 67,968 125,430 304,312 121,479 189,442 112,831 188.806 182,692 613,384
Other current liabifities 1,057,277 - ‘3123 2,148 7,856 19,883 72397 44,594 82.700 96,293 104,755 122.818 500.710
Mortgages. notes. and bonds payable in one year or more . 1,774,468 - 18,331 *13,369 43,787 70,988 178.158 190,221 140,774 134,082 309,385 338,051 337.322
Net worth ... 5,202,235 - *—29,501 *—728 52,118 83,408 332,486 301,237 472,565 249,889 774,644 962,448 2,003,669
1,259,119 12,971 5,419 18,821 47,798 56,456 184,311 89,520 117,434 47,800 173,526 187.621 317.442
Total receipts 11,792,378 *139.279 99,149 245,096 317,279 446,436 1,262,412 826,870 1,150,326 736,156 1,378,564 1,590,219 3,600,592
Business receipts .......... 11,378.056 129,839 89,097 244,198 312,880 433,735 1,218,561 795,793 1,108,731 712,697 1,309,162 1,534,902 3,488,461
Cost of sales and operations . 7.312,141 95,918 53,507 183,069 173,047 207,318 753,299 515,106 733952 425,163 885,000 1,064,183 2,222,579
Taxes paid .............. 481,126 *3,335 *2.872 *2.496 11,464 20,164 39,389 28,331 41,296 29,561 47,225 49,500 205,493
Interest paid . 240,693 1,289 3,344 1,826 4,802 23,380 31,516 15,146 20,231 13,415 37,597 29.018 59,129
Depreciation ... 737,195 6,962 *3.695 5,324 36,188 51,872 128,096 61,241 74413 34,430 82,749 81921 170,304
Pension. profit—sharing. stock bonus, and annuuty plans 72,784 ‘427 *297 — 495 1236 4,996 5,080 5105 7.144 7.648 14,102 27.254
Employee benefit programs 168,862 9,857 *122 134 *401 1,981 7.688 7823 11,865 9,620 27170 20913 71,288
Net ncome (less deficit) . 860,528 *5,253 *—24,790 520 8491 —1.339 36,032 7,306 86.694 109.273 81.747 96.885 454,456
Net income ............ 1,137,799 ‘9,379 6,265 *10,486 22876 46,096 101,617 57,416 101,595 112810 112,220 102,583 454,456
Income subject to tax 1,012,992 ‘7.257 ‘864 1,798 16,133 24,396 66,377 47,779 93,123 105,558 100,847 100.166 448,694
Income tax, total 485,634 3913 204 373 ‘5,881 9,840 31,438 23,169 43933 52,024 49,893 47,058 217,908
Additional tax for tax preferences 13.877 *378 — — - *52 878 827 1,428 1,554 2,428 2,065 4,270
Foreign tax credit 114,861 ‘2 — - — - - - {9 8] 942 1276 112,641
U.S. possessions tax credit —_ - - - - - - - - - - - -
Investment credit .......... 74,241 ‘416 “192 *316 *691 1484 5,783 4,092 5,330 4,255 6.905 11,331 33.446
Work incentive (WIN) credit ... 29 - - - - - - — 1 5 - 13 10
Distributions 1o stockholders except in own stock ... B 334,308 *13217 - 2,902 ‘4,322 7,383 57,763 9,556 23479 67,406 27.093 30,089 91,098
Mining: Oil and Gas Extraction ;
Number of 1etums ... 8975 375 3,897 1,306 1,232 889 872 155 131 46 27 2 24
Total assets 49,084,671 — 126,584 206,306 452,814 626,672 1,791,362 1,131,936 2,067,218 1.649.921 2025.506 3,178.819 35,827,533
Notes and accounts receivable, net . 12,679,897 - 26,809 12,166 97,686 128,814 375,601 223710 303,529 263,693 282,879 441719 10,523,291
Inventories ... 1,702,059 - 210 *5.862 13,993 13.039 82,743 41,642 71,840 49.138 38,477 95.735 1.289.380
Cash. Government obligations, and other current assets 3,532,435 - 22,835 38,879 89,490 119,829 255,118 167,745 302,239 199.759 188,011 219,691 1,928,838
. Other investments and loans' 11,576,908 - 18,844 33903 67,749 54,499 209,757 123,170 365,392 247122 388,662 498,525 9,569,285
Depreciable assets ........... 20,846,028 - 78418 113,342 280,212 380,186 968,750 589,314 936,308 747,605 893,082 1,688,641 14,170,160
Less: Accumulated depreciatiof 6,768,938 - 32,545 37,094 143,312 172,946 424,544 298,300 399,480 273.409 245,590 520,173 4,221,545
Other capital assets less reserves? 4,483,146 — *10.718 19,429 40,046 85,850 260,319 246,858 434,260 359,855 429.914 727,446 1,878,350
Accounts and notes payable' ... 6,219,182 - 30,201 90,057 157,090 212,353 536,810 294,272 360.920 332,637 301,210 237,298 3,666.334
Other current liabilities ............. 9,484,466 - 9,830 14,271 28,507 31,332 109,248 90,255 132,238 162,517 153,599 335,704 8.416,965
Mortgages. notes. and. bonds payabl 7,056,902 = 21912 10,792 92,290 82,384 299,766 205516 460,960 257,019 615,836 969,496 4,040,931
Net worth 23,134,002 — 28,928 69,128 135,567 =728 708,853 457,042 859,447 768.068 740,778 1,245.740 18,121,179
Cost of property used for investment credit 2.073,324 17,889 5,003 42,747 67.619 73397 237,733 113,064 136.859 119.308 137.995 294,901 826,809
Total receipts 61,292,158 200,236 191,084 347,582 668,739 643816 2,034.761 876,998 1,427 996 1,112,562 764,080 1,621,688 51,400,605
Business receipts ... 59.422.417 157,270 164,628 330,620 617,105 600,981 1,878,095 807,881 1,267,903 998,442 658,479 1,387,086 50,553,927
Cost of sales and op 24,478,140 86.175 76,715 182,166 376,977 322,866 1,234,754 500.843 725,320 582,310 374,392 652.340 19,363,282
Taxes paid ............ 468.351 4,525 5318 8476 18,887 24,509 51,9989 23,842 31,667 18,365 16,211 40.556 222,996
tnterest paid . 670.232 5.827 1,522 2338 8.101 14,347 40,625 21,397 47,512 30,581 45735 83.756 368.490
Depreciation 1,141.777 15792 9,055 14,637 33,835 44726 121,837 58,117 80,852 63.214 44,384 147,889 507.339
Pension. profit—sharing. stock bonus, and annuity plans . 137,142 *1.816 41 871 1,655 *1,941 11,714 2,779 5408 4,118 3,085 9,504 94,210
Employee benefit programs 54,885 *586 ) ‘538 ‘836 ‘470 3,892 2,692 2.867 648 1611 11,783 28.961
Net income (less deficit) . 28.842.384 34114 —7.452 13,038 15,439 16,398 120,349 36,148 179.475 180,606 39.451 364,663 27,850,155
Net income .......... 29,279,566 42,201 15.235 35387 51,275 55,627 195,486 71,644 217399 200.925 79,797 402,110 27.912,480
income subject to tax . 28,935,560 40,703 ‘11,240 16,931 35,087 37,129 149,328 60,005 182.023 171.396 65.163 388,945 21.777610
Income tax. total 13,855,882 20,298 *2.230 3517 11,649 14,025 65,723 29,194 86.555 82.101 29.710 172.893 13.337.987
Additional tax for tax preferences 25.259 ‘13 - ‘M *489 751 1,227 2,305 2,680 1.749 561 3,245 12,239
Forergn tax credit 13.192,009 21 - - - - ‘3519 ‘3 19,321 37,790 5.088 103,935 13,022,332
U.S. possessions tax credit . - — - — - — - - - - - - -
Investment credit ........... 98.101 ‘807 *98 1.837 1821 2167 11,350 4,966 8,267 4514 6.394 7.926 47.854
Work incentive (WIN) credil — - — - - - - - - — - - -
Distributions to stockholders except in own stock ... 3,503,398 ‘2.186 5,479 *12.519 '7.512 13,405 23,624 7375 31,039 41,462 8.714 22,142 3,327,941

_Footnotes at end of table. See text for “Explanation of Terms™ and “"Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS
Table 6.

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets—Continued

Total returns

Size of total assets

Maijor industry, item of active Zero $1 $100,000 $250,000 $500,000 $1,000,000 §5,000,000 $10,000,000 | $25000000 ] $50,000,000 | $100,000,000 $250,000,000
corporations assets under under under under under under under under under under or ) m ofe
$100,000 $250,000 $500,000 §1,000,000 $5,000,000 $10,000,000 | 825,000,000 | $50,000,000 | $100,000,000 | $250,000,000
(1) @ Q) 4 ] ) 7 8) © (10) (t1) {12) (13)
Mining: Nonmetallic Minerals, Except Fuels

Number of returns ... 3317 ‘39 ‘630 824 735 514 438 80 38 9 6 4
Total assets 6,494,775 — 24,048 148,828 268,794 366,978 868,552 531,853 586,477 346,536 567,063 2,785,646
Notes and accounts receivable, net . 927,430 - 682 32,064 38,129 83,366 138,629 112,653 96,244 61,160 101,892 262,611
Inventories 764,837 - — 12,952 *34,033 32,663 65,827 46,178 58,118 33475 57,184 424,407
Cash, Government obligations, and other current assets 663,429 - *3,394 14,019 60,660 56,091 136,403 65,915 78,480 23,908 69,862 154,697
Other investments and loans’ 538,979 - *5,172 21,788 18,030 18,405 61,236 36,146 39,734 18,719 48,594 270,154
Depreciable assets ........ 5,315,010 - 28,299 168,345 231,142 362,341 883,805 453,248 479,195 299,063 472,022 1,837,550

Less: Accumulated depreciation . 2,653,162 - *15,571 117,673 138,067 222,356 574,419 248,846 279,093 149,997 253,509 680,631
Other capital assets less reserves: 808,553 - 1,857 *17,128 12,577 33,044 122,031 58,205 102,275 44,194 70,283 346,959
Accounts and notes payable’ ... 760,101 _ *3,980 26,134 42,475 67.511 148,951 94,295 82,949 48,776 74,547 170,483
Other current liabilities 331,033 — 432 3,828 10,078 25,102 39,494 33,624 48,191 22,275 33,200 114,808
Mortgages, notes, and bonds payable in one year or more . 1,275,101 - *3,201 122,874 *33,935 53,318 118,397 104,070 108,834 67,376 73,108 689,988
Net worth 3,577,561 - *—20,022 82,533 166,572 206,499 519,594 294,148 310,567 198,651 371,707 1447312
Cost of property used for invesiment credit ... 541,856 1,032 *3,080 "12,162 27,039 32,528 81,966 41,059 40,813 19,185 53,251 229,731
Total receipts 5,889,641 14,703 28,834 263,418 302,064 420,254 1,011,933 689,331 609,159 307,083 615,873 1,626,989
Business receipts ... 5,680,106 13,495 27,570 254,275 292,630 404,245 979,064 666,979 585,666 293,858 599,905 1,562,419
Cost of sales and operations . 3,576,922 9,318 19,490 178,056 185,088 237,226 623,824 475,870 421910 188,923 354,031 883,186
Taxes paid ......... 178,791 *544 1,694 8,335 11,154 15,921 32,691 19,365 18,189 10,859 20,126 39913
Interest pad . 134,695 *590 300 1,855 3,651 7077 17,662 11,248 12,587 5,524 7,443 66,658
Depreciation . 373,843 2,163 2,936 11,934 23,013 27,043 70,282 33,686 34,063 15,236 35528 117,959
Pension, profit—sharing, stock bonus, and annuity plans 48,152 *36 — *136 804 3,275 9,306 4,269 5.365 3,259 10,765 10,937
Employee benefit programs 36,521 *55 25 476 2,002 3,169 5,389 2,440 3,761 1,233 6,918 11,053
Net income (less deflcn) 278,630 *—79 *—5,935 11,141 —6,803 19,352 56,845 24,290 17,258 15,780 42,156 104,625

Net income . 347,837 *1,509 (%) *15,200 12,228 26,852 68,158 32,235 27,492 17,382 42,156 104,625
Income subject 101 292,050 1,483 () ‘2,530 12,097 12,009 61,388 28,493 25,866 16,546 37.884 93,754
income tax, total ............... 135,371 550 ' 504 2857 3502 26,585 13,144 12,446 8,272 18,493 49,018

Additional tax for tax preferences . 8,390 - - ') 13 ‘24 683 437 436 707 797 5293
Foreign tax credit ............... 22852 — - - - — ‘44 210 ) 121 1,357 21,120
U.S. possessions tax credit - — - — - - — - - - -
Investment credit .......... 31,967 ‘96 - ‘242 1,808 1,480 5716 2,490 2,612 2474 3,747 11,301
Work incentive (WIN) credit . 4 - - —_ () - - ‘3 — 1 — -
Distributions to stockholders excepl inown stock ..., 131,914 - - *4,627 11N 5,144 15,910 7.984 5,059 3,969 8,697 79.413

Total Construction

Number of returns 195,933 5,702 108,467 38,458 18,907 12,504 10,092 1,121 462 130 46 26 18
Total assets ........... 80,759,509 - 3678878 6,269,437 6,580,270 8,680,091 20,029,352 7,626,202 7,030,491 4,451,869 3,162,055 3,888,968 9,361,896
Notes and accounts receivable, net . 21,074,002 - 896,911 1,750,934 1,909,603 2515694 5,625,922 1,983,615 1,845,406 939,121 575,287 1,176,970 1,854,539
Inventories 13,630,508 — 437,943 987,798 1,303,110 1,729,944 3,583,342 1,500,480 1,269,793 1,009,901 463,336 393,464 951,397
Cash, Government obligations, and other current assets 16,827,889 - 759,039 1,231,959 1,369,040 1,753,780 4,272,968 1,712,060 1,447.317 1,009,288 644,867 991,205 1,636,365
Other investments and loans' 7.700,412 — 280,069 424,589 352,255 538,834 1,596,943 545,349 671.884 430,557 512,313 504,387 1.843.232
Depreciable assets ........... . 30,068,672 — 2,317,070 2,808,742 2,596,592 3,430,782 7,096,462 2,420,133 2,456,135 1,196,918 1,026,771 1,081,546 3,634,521

Less: Accumulated depreciation ... 15,079,441 - 1,255,241 1,472,163 1,352,332 1,826,494 3,865,625 1,279,872 1,260,324 586,750 387,168 531,304 1,262,161
Other capital assets less reserves’ . ... 3,850,076 - 156,589 363,207 300,319 401,657 854,322 391,548 296,031 271,640 178,449 180,165 456,149
Accounts and notes payable* .... 26,975,904 — 1,439,143 2,291,260 2,670,163 3,479,795 7,565,595 2,656,233 2,211,615 1.265,046 698,860 1,009,996 1,688,198
Other current liabilities ................coooiiiiiiiins, 10,757.618 — 340,368 531,527 695,164 906,302 2,491,987 1,040,362 1,129,583 854,323 559,060 652,096 1,556,846
Mortgages. notes. and bonds payable in one year or more . 12,723,657 - 570,607 832,623 848,848 1,339,368 2,795,227 1,361,006 1,244 302 725,681 668,122 690.447 1,647.426
Net worth ... 20,520,616 — 545,045 1,737.398 1,903,878 2,241,874 4,852,584 1,562,447 1,368,608 972,162 758.380 1,140,547 3,437,693
Cost of property used for investment credit 3,534,227 13,756 321,720 393,433 360,673 452,629 791,742 257,206 209,777 85,497 75,583 81,922 490,279
Total receipts 154,096,876 844,731 16,559,869 16,738,608 15,725,084 18,818,013 37,410,692 11,666,026 10,034,679 5,322,390 3,256,220 6,017,699 11,702,865
Business recempts .......... 150,059,702 802,787 16,375,021 16,566,601 15,471,911 18,445,195 36,553,969 11,316,503 9,641,631 5,051,259 3077483 5,767,753 10,989,589
Cost of sales and operations . 121,668,205 633,494 11,932,868 12,446,874 12,187,710 14,823,059 30,384,591 9,691,604 8,422,140 4,386,000 2,659,518 5,056,994 9,043,353
Taxes paid 3.237.776 24618 448,088 460,488 370,907 433,361 743,448 205,209 164,326 87,207 42,670 64,491 192,963
Interest pad . 1,867,121 14,975 136,122 169,425 163,432 211,750 414,703 155,335 143,168 87,309 74,024 82,840 214,038
Depreciation ... 2.867.241 21,437 295,366 311,647 271817 348,078 657,611 210,563 195,928 93,440 73,250 75,457 312,647
Pension. profit—sharing. stock bonus, and annuity plans 766,672 1,633 45228 59,344 72,586 109,571 214124 58,628 48,625 21,230 14,871 30,161 110,671
Employee benefit programs ... 592,382 2412 56,402 79,050 62,001 91,126 146,553 33828 26,015 11,921 6,521 18,355 58,198
Net income (less deficit) . 2,826,234 -2,284 —23,216 147,284 175,094 313,502 788,582 316,694 166,676 190,621 61,806 199,260 492,215

Net income .......... 5.025,829 62,739 453,090 518,260 425,105 549,135 1,205,834 419,551 305,452 223955 106,674 230,581 525,453
Income subject to tax . 3,899,237 34,463 204,884 331,227 317,333 415,559 983,562 356,616 273,851 190,262 89,635 213,536 488,309
Income tax. total .... 1511654 13,657 44933 75.871 81.234 133,898 406,764 162,550 127,349 89,148 42170 102,902 231,178

Additional tax for tax prefere 1,866 - — - ‘32 — 128 163 312 289 38 447 457
Foreign tax credit 97.577 - - 1204 ' - '727 280 1,180 2517 1,032 32,120 59.517
U.S. possessions tax credit . 1,143 - 1 - a3 1 1,108 - — — — -
Investment credit ........... 170,803 349 6.272 12,794 15,495 20. 266 43731 14,785 11,184 5473 5,780 6.348 28.326
Work incentive (WIN) credit . - 148 — ) = — 52 “68 ‘19 4 — ] 1 4
Distnbutions to stockholders excepl n own stock ... PN 514,107 ‘27087 68,508 50.736 40,709 35.353 62,305 33,108 21.818 18.007 12,623 27.967 115,886

Footnotes at end of table See text for "Explanation of Terms™ and “Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

Table 6.——Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets—Continued
|All figures are estimates based on samples—money amounts are in thousands of doltars)

Total returns

Size of total assets

.Major industry, item of active Zero 81 $100.000 $250,000 $500,000 $1,000,000 $5.000,000 $10.000,000 $25,000,000 $50,000,000 | $100.000.000 250,000,000
corporations assets under under under under under under under under under under or'mor'e
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 | $100.000.000 | $250,000,000
[} 2 3) ) (5) 6) 7 8) 9 (10} (1) (12) (13}
Construction: General Buildin,
Contractors and Operative Builders
Number of returns 78,115 1,950 40,991 14,891 8,389 5742 5118 658 237 85 kil 14 9
Total assets ............... 41,272,832 - 1,335,605 2,459,817 2,897,433 3,991,683 10,453,682 4,526,017 3,663,052 2,940,389 2,135,854 2,008,172 4,861,128
Notes and accounts receivable, net . 8,935,833 — 268,862 467,757 608,298t - 877934 2,382,316 1,050,147 869,725 580,144 351,182 578,492 900,976
{nventories 9,255,483 - 232,253 555,404 841,959 1,261,445 2,494,502 1,067,903 752,106 766.870 340,109 159,995 782,937
Cash. Government obligations, and other current assets 8,917,907 - 283949 569,973 693,939 832,376 2,144,894 989,581 774,896 682,122 416,166 524,955 1,005,056
Other investments and loans’ 3,973,389 - 125,410 178,156 160,267 238,986 999,014 338,977 378,907 295,085 392.921 266,445 599,221
Depreciable assets ........... 9,815,751 — 601,653 622,523 660,264 785,441 2,126,180 880,146 812,360 574,102 557,134 509,714 1,686,234
Less: Accumulated depreciation 3,952,567 — 297.696 276197 309,338 334,247 910,295 346,565 304,954 240,663 169,813 221,290 541,509
Other capital assets less reserves® 2,685,786 - 88,148 247,312 190,919 264,109 584,675 303,680 194,188 181,822 126,547 159,793 344,593
Accounts and notes payable' ... 15,451,932 - 557,736 1,082,263 1,432,8621 1,858,910 4,508,427 1,718,892 1,320,508 892,631 485732 540,509 1,053,362
Other current liabilities 5,394,533 - 108,610 232677 329,631 401,727 1,280,006 570,970 480,534 541,154 288,847 310,046 850,331
Mortgages, notes. and bonds payable in one year or more . 7,673,035 - 235,642 338,234 375,336 675,982 1,701,204 1,007,583 812,491 555,314 546,520 427,921 996,808
Net worth ... 7,130,200 - 141,528 294,728 502,503 681,223 1,626,733 590,554 438,676 558,041 460,894 553.408 1,281,912
. Cost of property used for investment credit 978,787 4974 94,419 83,212 83,781 91,784 172,695 67,174 40,614 32,302 36,159 35,059 236,614
Total receipts 67.553.390 431,373 6,506,524 5,636,288 6,660,815 7.726,166 16,928,978 5,888,071 4,802,672 3,008,918 2,076,827 2,662,098 - 5,224,660
Business receipts ... 65,489,371 421,003 6,441,256 5,578,402 6,568,269 7,550,927 16,454,073 5,679,933 4,609,534 2,827,792 1,949,624 2,494,068 4,914,490
Cost of sales and operauons 56,835,230 375,872 5,225,175 4,627,730 5,654,828 6,582,561 14,428,078 5,022,380 4,173,078 2,490,493 1,706,718 2,264,918 4,283,399
Taxes paid . 995,524 8,015 108,998 98,722 89,198 111,560 237,011 84,992 57,332 44,343 26,904 36,945 91,504
Interest paid . 1,075,634 10.064 60,639 82,473 83,383 101,040 236,382 105,722 87,881 63,374 57.316 51,587 135,773
Oepreciation ... 807,423 5488 72,137 62,952 62,746 68.990 170,028 66,277 54,146 43,376 35,904 35,225 130,154
Pension, profit—sharing. stock bonus, and annuny pTans 224,055 289 9,768 13,030 16,122 27,610 68,181 23,304 17,877 10.765 7810 11,847 17,452
Employee benefit programs . 136,180 1,301 6275 14,388 15,458 22211 33.875 11,279 4,660 5.645 4,009 8123 8,959
Net income {less deficit) . 770,808 —21,519 -9.718 —32,169 53,030 83,407 249,153 117,744 55,218 92,308 27,073 19,986 136,295
Net income ......... 1,810,015 24,558 158,051 135,247 156,532 195,521 439,009 180,459 126,276 114,688 61,872 48,269 169,533
Income subject to tax 1,362,894 5,054 62,125 84,264 111,153 129,374 348,602 146,563 111,104 95,683 51.782 48,199 167,991
Income tax, total ... 525,666 1,889 13,529 18,534 28,011 37,630 138,898 65444 51,482 44172 24,561 23,585 77,931
Additional tax for tax preferences . 1,293 - - - - - ‘28 *163 100 240 38 447 277
Foreign tax credit ............... 29,310 — - ‘204 M\ - 663 2 34 80 216 1,687 26,424
U.S. possessions tax credit 34 — .33 = 1 - - — - - -
Investment credit .......... 38,132 ‘16 1,265 3292 3.405 3,251 9,267 3,806 2610 1,576 2,069 1727 5848
Work incentive (WIN) credit .. ‘ — - — — — ‘4 15 *) - y - 1
Distributions to stockholders excep 170,238 13,200 15,420 6471 19,211 11,075 20,271 6,761 9573 10,128 9.489 11,672 36,967
Construction: Heavy Construction Contractors

Number of returns 16,533 872 6,250 3,550 1,660 1,880 1,901 234 135 21 21 9
Total assets ........ 18,024,977 - 249,234 624,952 573,250 1,333,140 3,984,449 1,589,465 1,996,474 701,116 2472129 4,500,768
Notes and accounts receivable, net . 4,654,231 —_ 44,677 167,443 163,940 388,675 1,154,653 406,463 548,983 133,347 692,487 953,563
Inventories . 1,223,924 — ‘5,695 28,242 18,213 49,802 223,841 130,805 213,451 41,882 343,533 168,460
Cash. Government 0 3,561,256 - 38,575 98,206 96,687 273,197 966,979 374,169 384,686 137,332 560,116 631,309
Other investments and loans' 2,305,775 - 19,114 38,626 39178 59,450 267,537 126,829 177,235 78,078 255,717 1,244,011
Depreciable assets ........ .. 11,818,327 - 287,748 678,674 573,343 1,267,120 3,096,169 1,185,825 1,337,012 456,904 987,245 1,948,287
Less: Accumulated depreciation 6,669,716 — 157,716 422,643 343,461 768,659 1,939,415 761,551 801,975 265,874 497,770 720,652
Other capital assets less reserves® 624,863 - 3,572 28,477 21,707 37871 140,567 73974 70,457 70,322 66,360 111.556
Accounts and notes payable* . 4,526,256 - 133,385 197,712 166,335 463,983 1,224,060 453,455 517,030 132,823 602,637 634,836
Other current fiabilities 2,344,024 - 16,855 27,122 37,566 120,500 389,679 197,659 289,777 107,418 450,933 706,515
Mortgages. notes. and bonds payable in one year or more . 2,609,595 - 52,851 98,518 118,641 201,012 552,181 224,385 316,796 87,850 306,743 650,618
Net WOrth ... 6,813,537 — —16,911 223,255 203,135 486,914 1,438,388 608,328 656,474 267,338 790,835 2,155,781
Cost of property used for investment credit 1,402,480 3,251 49,248 92,424 85,016 161,114 376,471 132,698 129,932 39,515 79,155 253,665
Total receipts 32,788,962 183,784 751,117 1,358,948 1,233,747 3,035,080 8,296,621 3,012,842 3,358,249 1,104,737 3975,632 6,478,205
Business receipts ... 31,606,699 162,562 718,588 1,332,058 1,203,987 2,968,905 8,095,924 2,920,853 3,220,500 1,044,866 3,863,357 6,075,008
Cost of sales and operatlons . 25,156,456 106,549 425,691 906,749 865,837 2,279,976 6,478,947 2,426,036 2,755,145 880,880 3,270,692 4,759,954
Taxes paid . 668,488 8,025 26,448 43,076 40,375 75,484 194,836 60,613 61,336 19,389 © 37447 101,459
Interest paid . 376,758 3694 8319 18,218 17511 34,044 89,197 32,686 40,373 13,623 40,228 78,265
Oepreciation 1,108,569 11,393 33,725 71,015 58,379 125,415 293,936 107,893 113,032 39,090 72,198 182,493
Pension, profit—sharing, stock bonus, and annuity plans 231,637 474 2,346 3,844 5514 13918 47,577 16,874 18,748 6,577 22,546 93,219
Employee benefit programs ... 147,610 ‘97 7,342 6,627 3314 10,069 36,301 10,785 9,598 2,241 11,997 49,239
Net income (less deficit) . 1,095,390 9,541 —24,138 —17125 7.767 46,955 251,088 123,337 71,158 64,760 206,127 355,920
Net income ......... 1,477,064 20,766 26,448 41,059 40,294 96,032 346,222 146,290 118,077 70,825 215,121 355,920
Income subject to tax . 1,252,153 15,628 8,218 25,647 33,976 77,383 284,053 126,851 105,383 61,344 192,342 320,318
income tax, total ............. 556,893 *6.993 *1,949 7,366 9,628 26,438 122,036 59,012 49,188 29,204 91,832 153,247
Additional tax for tax preferences . 485 - - - ‘32 - 12 - 212 49 - 180
Foreign tax credit ............. 64,304 — - - - - 4 *99 976 29 30,103 33,093
U.S. possessions tax credit 1,108 — — - - - 1,108 —_ - - —
Investment credit .......... 86,649 180 1,130 1,656 4,253 7.760 22,208 8,484 1271 3254 1875 -22.478
Work.incentive (WIN) credit .. -5 — - — - - 48 " 4 -— 1 3
Dlsmbutlons to stockholders exce 168,510 ‘682 '7617 *6,883 *10,251 7974 18,108 11,597 7519 3333 15,627 78,919

Footnotes at end of table. See text for “Explanation of Terms" and “Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

Table 6.——Selected Balance Sheet, Income Statement, and Tax items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets—Continued
jAl hgures are estimates based on samples—money amounts are in thousands of dollars]

Total returns

Size of total assets

Major industry. item of active Zero $1 $100,000 $250.000 §500.000 $1,000.000 $5,000,000 $10.000.000 $25,000,000 $50,000,000 | $100.000.000 250,000,000
corporations assels under under under under under under under under under under or more
$100.000 $250.000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 | $100,000.000 | $250.000.000
(1) [td] (3) (4) {5) (6) {7) 8) 9 (10) (11) (12} (13)
Construction: Special Trade Contractors

Number of returns 101,285 2880 61.226 20,017 8,858 4,882 3073 229 90 24 6 -
Total assets .................. 21,461,700 - 2,094,039 3,184,668 3,109,587 3.355,268 5591221 1,510,720 1,370,965 810,364 434,868 -
Notes and accounts recewvable. net . 7.483938 - 583,372 1115734 1,137,365 1,249,085 2,088,953 527,005 426,698 225,630 130.096 -
Inventones 3151100 - 199,995 404,152 442,938 418,697 864,999 301,772 304,236 201,149 13,163 -
Cash. Government obligations. and other current assets 4,348.726 - 436,515 563,780 578414 648,207 1,161,096 348,310 287,735 189,834 134,835 -
Other nvestments and loans® 1,421,248 — 135,545 207,807 152,810 240,398 330,392 79,543 115,742 57.394 101.617 -
Depreciable assets ..... ....... 8,434,594 - 1,427,669 1.507.545 1,362,985 1,381,221 1,874,113 354,162 306,763 165,912 54,224 -

Less: Accumulated depreciation 4,457,158 —_ 799,829 773323 699,533 723,588 1,015,915 171,763 153,395 90,213 29,599 -
Other capital assets less reserves® 539.427 - 64,869 87,418 87,693 99,677 129,080 13,894 31,386 19,496 5914 -
Accounts and notes payable® ... 6,997,716 —_ 748,022 1,011,285 1,070,866 1,156,902 1,833,108 483,886 374,077 239,592 79,978 -
Other current habilities 3.019.061 - 214,903 271,728 327,967 384,075 822,302 271,733 359,272 205,751 161,330 -
Mortgages. notes. and.bonds payable in one year or more . 2,441,027 - 282,114 395,871 354,871 462,374 541,842 129,038 115,015 82,517 77.385 -
Networth .. ... 6,576,879 - 420,428 1,219,415 1,198,240 1,073,737 1,787,463 363,565 273.458 146,783 93,790 -
Cost of property used for nvestment credit 1,152,950 5531 178,052 217,797 191,876 199,731 242,576 57.334 39.231 13,680 7.142 -
Tolal receipts 53,754,524 229,574 9,302,228 9,743,372 7,830,522 8,056,767 12,185,093 2,765,113 1,873,758 1,208,735 559,362 -
Business recepts .......... 52.963.632 218,222 9215177 9,656,141 7,699,655 7,925,363 12,003,972 2715717 1,811,587 1,178,601 538,187 -
Cost of sales and operauons . 39,676,519 151,073 6,282,002 6,912,395 5,667,045 5.960,522 9,477,566 2,243,188 1493917 1,014,627 474,184 -
Taxes paid 1,573,764 8,578 312,642 318,690 241,334 246,317 311,601 59,604 45,658 23,475 5.865 -
Interest paid . 414729 1217 66,564 68,734 62,538 76,666 89,124 16,927 14914 10,312 7733 -
Depreciation 951,249 4,556 189,504 177,680 150,692 153,673 193,647 36,393 28,750 10,974 5380 -
Pension. prefit—sharing. stock bonus, and annuity plans 330,980 870 33,114 42470 50,950 68,043 98,366 18,450 12,000 3,888 2,829 -
Employee benefit programs 308,592 1,014 42,785 58,035 43232 58,846 76,377 11,764 11,757 4,035 747 -
Net income (less deficit) . 960,036 9,694 10,640 196,578 114,297 183,140 288,341 75,613 40,300 33,553 7.880 -

Net income .......... 1,738,760 17415 268.591 341,954 228,279 257,582 420,603 92,802 61,099 38,442 11,993 -
Income subject to tax 1,284,190 13781 133,541 221,316 172,204 208,792 349,907 83,202 57,364 33,235 10.848 —_
Income tax, total ... . 429,095 4775 29.455 49,971 43,595 69,830 145,830 38,094 26,679 15772 5,094 -

Additional tax for ta pre!evences . 88 - - - - - ‘88 - - - - -
Foreign tax credit ............... 3963 - - - - - *60 ‘179 170 2408 1146 -
U.S. possessions tax credit 1 - 1 - — — - - - - - -
Investment credit .......... . 46,022 *153 3877 7.846 7.837 9,255 12,256 2,495 1,303 643 357 -
Work mcentive (WIN) credit .................. Al - *( - -~ 52 *16 ‘3 - - - -
Drstributions to stockholders except in own stock ................ 175,359 13,205 45471 37,382 11,247 16,304 23,926 14,750 4,726 4,546 3.802 -

Total Manufacturing

Number of returns .. 212,333 4,109 85177 42,120 27,291 21,992 23,324 3,706 2,328 871 515 418 482
Tota!l assets 1,034,602,790 - 3,266,454 6,925,149 9,695,990 15,552,777 48,629,835 25,793,092 35,855,005 30,503,435 36,101,816 65,463,350 756,815,887
Notes and accounts receivable, net . 225,309,352 - 752,614 1,737,369 2,634,668 4,104,931 12,322,867 6,018,231 8,007,814 6,264,068 7,606,704 12,555,567 163,304,519
{nventories 187,915,521 - 543,055 1,384,121 2,104,140 3.901,206 13,475,718 7,511,877 . 9,754,659 7,876,592 8,937,465 14,908,954 117,517,734
Cash. Government obligations, and other current assets 102,217,680 - 590,314 1,235,157 1,502,389 2,150,879 6,126,405 2945742 4,107,276 3,415,663 3,660,530 7,396,860 69,086,465
Other mvestments and loans' .. 164,335,229 - 124,927 338,260 409,584 727176 2447772 1,716,778 2,876,820 3,284,801 4,014,416 8,720,601 139,673,994
Depreciable assets ............. 541,268,524 - 2,242,144 4,083,051 5,629,967 8,662,580 24,902,908 12,622,618 17.505,635 14,575,486 17,504,368 32,940,860 400,598,907

Less: Accumulated depreciation 257.587.802 - 1,189,475 2,183,223 3,040,366 4,654,759 12,891,926 6,253,801 8,389,509 6,781,204 8,055,118 15,425,750 188,722,771
Other capital assets less reserves’ 37,660,892 - 87,955 174,655 249,524 380.232 1,363.1H 721,319 1,068,643 1,026,609 1,108,703 1,987,777 29,492,284
Accounts and notes payable". . 198,498,682 — 1,014,457 2.126,036 2,788,018 4,470,699 13,518,630 6,662,822 7,598,086 5,378,604 6,176,020 9,429,816 139,335,494
Other current liabilites 99,229,377 - 351,520 570,961 898,754 1,483,185 4,503,770 2,361,852 3,445,603 3,118,987 3,603,409 7,278,994 71,612,342
Mortgages. notes. and bonds payable in one year or more . 193,442,808 - 590,818 1,120,117 1,413,438 2,244,381 6,846,583 3,468,832 5,400,906 5,033,571 6,749,529 12,545,923 148,028,710
Net WOrh ..o 478.748.780 600,418 2,493,640 3,931,967 6,555,018 22,062,510 12,515,669 18,056,558 15,856,244 18,374,282 34,172,843 344,129,631
Cost of property used for investment credit ...................... 59,835,381 115,623 300,169 504,861 638,909 972,357 2518617 1,168,011 1,489,523 1,276,955 1,694,722 2,863,880 46,281,754
Total recetpts 1,462.652,852 5,723,108 10,667.763 17.977.741 23,641,438 37,923,406 107,959,414 52,212,060 64,065,893 48,998,469 54,709,033 91,824,884 ‘946,949,643
Business receipts .......... 1,414,454 531 5,554,022 10,532,330 17,740,448 23,348,562 37.496,941 106,510,525 51,377,496 62,853,114 47,846,674 53,351,092 89,260,584 908,582,743
Cost of sales and operations . 1,035,840,144 4,139,984 7,028,577 12,303,455 16,414,323 27,404,024 79,660,998 38,836,955 46,650,895 34,709,041 38,740,162 62,564,190 667,387,540
Taxes paid .... 39,228,691 122,130 369,718 540,849 658,575 951,702 2,533,674 1,111,931 1,504,402 1,207,629 1,564,080 2,331,126 26,232.875
Interest pad . 21,985,032 64,434 82.507 175,351 242,551 361,569 1,091,827 550,400 725315 620,397 782,216 1,363,680 15,924,785
Depreciation ... 37,774,304 137,853 240,505 396,668 510,162 709,011 1,959,690 948,008 1,299,764 1,065,333 1,328,423 2,311,657 26,867,230
Pension. profit—sharing. stock bonus. and annuity plans 16,580,790 37.025 20,840 74,322 131,837 237,932 685,861 317,419 457,610 385,308 472,990 951,962 12,807,684
Employee benefit programs 11,641,803 27,109 56,174 80,659 113,642 187,846 521,870 256,546 360,405 293,750 394,352 781,870 8,567,480
Net income (less deficit) . 89,272,357 366,368 —37,602 307,150 631,965 1,239,914 4,562,869 2,597,301 3,532,805 3,129,348 3.311,240 6,186,929 63,444,070

Net income ............ 94,990,863 445,606 325,674 703,054 959,522 1,608,086 5,444,782 2977137 4,042,010 3,405,337 3665612 6,580,669 64,833,374
Income subject to tax 88,825,102 416,473 160,396 508,563 716,661 1,303,610 4,802,361 2,787,465 3,805,651 3,247,542 3,463,264 6.395,729 61,217,387
Income tax, total 41,452,853 194,212 33.027 117,698 206,110 468,466 2,108,710 1,299,635 1,797,400 1,544,798 1,648,391 3,038,731 28,995,675
