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Business Corporations electing to be taxed through their stockholders.
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Section 1

This report presents statistical estimates derived
from a stratified sample of approximately 92,000
corporation returns selected from the more than 2.2
million filed for the 1977 Income  Year.*
Organizationally, the report is divided into 7
sections, The first section provides statistics
summarizing overall 1977 corporate activity. Changes
in law between 1976 and 1977 are discussed next. In
section 3, there is a detailed description of the
sample of income tax returns upon which the statistics
for 1977 were based, as well as a discussion of the
method of estimation used, the sampling variability of
the data, and other limitations.

Section 4 presents the basic tables that contain
detailed statistics on 1977 income tax liability, tax
credits, net inocome, and other income and financial
data. Section 5 contains detailed explanations of the
terms used. in the report. 1In most instances, the

Figure A.—-Returns of Active Corporations:

Introduction

explanations include definitions and limitations of
terms used as well as adjustments made in preparing
the statistics.

Section 6 is a comparison of Standard Industrial
and Enterprise Standard Industrial Classifications
with groupings used for Statistics of Income. Section
7 includes facsimiles of Forms 970, 1120, 1120-DISC,
1120F, 1120L, 1120M, 1120S, 3468 and 5884. The
instructions used for completing each form are also
provided there.

OVERALL CORPORATE SUMMARY FOR 1977

Figure A presents a two-year comparison of the
number of returns, total assets, total receipts, net
incane (less deficit), and total income tax. This
figure shows an 8 percent increase (about 160,000) in

Number of Returns, Total Assets, Total Receipts, Net Income (Less

Deficit), and Total Income Tax, by Size of Total Assets, Income Years 1976 and 1977 Compared

[All figures are estimates based on samples—--money amounts are in thousands of dollars]

Net income Total
Year and size of total assets Number of Total Total (less income
returns assets receipts .
deficit) tax
L (2) (€))] (4) )
1976

Total.eeseerieeneonnnonnsasnsnns cesensan 2,082,200 }4,720,938,670)/3,635,471,982| 185,419,106 83,291,815
Zero assetS....s.. Cesetesessscecttsnsenenen . 64,874 - 28,309,019 307,728 467,213
$1 under $100,000......00... ceceetiasiaeene . 1,130,622 38,269,689 139,154,452 631,789 472,027
$100,000 under $250,000.....c00evececnnccne . 389,152 62,105,566 141,317,044 3,076,156 821,011
$250,000 under $500,000.....cc00cvacssncanss 214,282 75,744,315 165,790,651 3,806,601 1,077,618
$500,000 under $1,000,000.....cc00vcvncenesn 130,200 90,791,259 200,841,586 4,943,991 1,676,844
$1,000,000 under $5,000,000.........00... e 110,601 221,900,131 443,188,644 12,829,002 5,596,475
$5,000,000 under $10,000,000.....c00000nscns 15,736 110,374,231 152,363,022 5,680,049 2,677,266
$10,000,000 under $25,000,000............... 12,909 204,696,738 176,412,017 7,618,748 3,491,631
$25,000,000 under $50,000,000...cc000c000e0s 6,011 210,554,681 136,605,782 6,758,950 3,030,926
$50,000,000 under $100,000,000.....c0000000 3,421 237,649,803 145,638,772 6,566,451 2,927,141
$100,000,000 under $250,000,000........... .o 2,342 363,807,535 226,970,092 11,444,353 5,295,626
$250,000,000 or mOre..coevesnns tereenssaanes 2,050 |3,105,044,72211,678,880,901 | 121,755,288 55,758,037

1977

TOtAleuereosoossesoossansssscossssansan 2,241,887 | 5,326,389,28114,128,304,478 219,243,043 96,340,453
FA=S J R V-1-1-1 - T vesesssseraesesncen 57,304 - 32,722,983 1,092,395 556,591
$1 under $100,000...cc000vsaccesccccconnnes . 1,203,764 41,219,373 149,104,796 1,411,984 557,262
$100,000 under $250,000....c0c0veeenssccccns 424,648 68,123,746 157,060,205 4,221,501 1,059,658
$250,000 under $500,000.....cccvecrccccnnces 235,472 82,983,397 177,976,515 4,662,017 1,306,177
$500,000 under $1,000,000........ [ veeen 144,421 101,024,944 221,090,085 5,959,221 2,022,315
$1,000,000 under $5,000,000............ veaes 129,577 266,175,302 537,523,559 16,182,234 6,924,809
$5,000,000 under $10,000,000....00c0c00necee 18,026 126,144,710 181,890,359 6,905,042 3,164,891
$10,000,000 under $25,000,000....... seereans 13,628 215,313,474 198,660,957 8,990,042 4,002,694
$25,000,000 under $50,000,000.............. . 6,524 228,377,700 149,633,255 7,575,954 3,352,767
$50,000,000 under $100,000,000......cc.00000, 3,788 263,902,329 160,759,837 7,828,710 3,417,816
$100,000,000 under $250,000,000...... veesaes 2,530 389,510,842 235,561,727 12,995,905 5,648,277
$250,000,000 O MOTE.:ciseesensesorsssnnnns .. 2,205 }3,543,613,464)1,926,320,200] 141,418,038 64,327,196

NOTE: Classification by size was based on amounts rounded to thousands of dollars prior to tabulation.

*This report was prepared in the Statistics Division by Ray Samuelson (text) and
James R. Hobbs (tables) of the Corporation Statistics Section under the direction
of Daniel A. Rosa and William T. Powell, Acting Chiefs.
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the total number of returns from 1976 to 1977. Total
assets increased by about 13 percent to ower $5.3
trillion for 1977. This was the first time total
assets surpassed the $5 trillion mark. Total receipts
expeérienced an even larger increase—about 14 percent.
" The percentage increase in net income (less deficit)
dropped from 30 percent between 1975 and 1976 to only
-18 percent between 1976 and 1977.

For the 2,205 largest returns (returns with total
assets of $250 million or more), the total income tax
was about 15 percent higher than for 1976; this was
down, however, from the 32 percent increase between
" 1975 and 1976. These large returns, which represent
less than cne percent of the total number of returns,
. continued to account for 67 percent of the total
income tax on all corporate returns.
- for these corporations represented only 3 percent of
their total receipts. As a percent of net income
(less deficit), total income tax for these returns was
less than 46 percent, virtually the same as for 1976.

" ACTIVITIES INCLUDED
. The estimates in this report encompass corporate
. business activities in the United States as reported
" on returns of "domestic" and foreign corporations, as
well as certain foreign activities., The term "domes-
tic" corporations refers to companies incorporated in
the United States, but does not necessarily imply that
all their activities are domestic. For instance, data
corporation conducting business abroad
through foreign subsidiaries may include dividends
remitted from those subsidiaries and, to a limited
extent, undistributed earnings of those- subsidiaries.
. For foreign corporations (defined as those organized
abroad) engaged in- trade or business in the United
States, only income that was considered "effectively
connected” with the conduct of a trade or business in
the United States is included in the statistics.
Other foreign ocorporations, organized abroad and not
engaged in trade or hbusiness in the United States, were
liable for tax only on investment income from U.S.
sources. Such income is excluded from the report.

_The effect of foreign activity on the statistics
varies by industry and assets size. Some industries
may have higher incidences of foreign activity than
others and foreign income is reflected in their
statistics to a greater extent. Also, foreign

activity tends to increase with the asset size of the
corporation,

RETURN COVERAGE

Section 6012 of the Internal Revenue Code required
that all corporations in existence at any time during
the income year file returns, regardless of whether
they had income or not. This applied to active and
inactive domestic corporations unless they were ex-
pressly exempt from filing, as well as to active
foreign ocorporations with insufficient taxes withheld
at the source to satisfy their U. S. tax liability on
income earned in the United States,

In addition to legally defined corporations, the
Internal Revenue Code recognized many types of busi-
nesses as ocorporations, including joint stock com-

pan'ies; and unincorporated associations, such as
business trusts, savings and loan associations,
certain partnerships, mutual savings banks, and

cooperative banks. Because these organizations pos-
sess characteristics typical of the corporate form,
such as continuity of life, centralization of manage-
ment apart from ownership, limited liability of
owners, and transferability of shares of capital
ownership, they were required to file corporation
income tax returns.

Total income tax -

specified that,

"1977, and closed on June 30, 1978.

Included in the statistics are financial data
estimated from the following number of active cor-
poration income tax returns:

Form 1120 (U.S. corporat1ms).........l 800,873
Form 1120S (U.S. Small .

Business Corporations).....cceevese....428,204
Form 1120L (U.S. Life Insurance :
Oanpanies)l 771
Form 1120M (U.S. Mutual Insurance . .
CAamMPaNies) seveesssesoensscseenceaaesessasnl, 281

Form 1120F (U.S. Returns of Foreign
Corporations) seueeiesescsocsecsasseeesesea3, 093
Form 1120-DISC (Damestic International

Sales Corporations)...eeeecssccescescsss.6,665

No data were tabulated fram the inactive corpora-
tion returns filed. Besides returns filed by "inac-
tive" corporations, the statistics specifically ex-
clude foreign corporations with no income "effectively
connected” with a U.S. trade or business and returns
of farmers' cooperatives exempt from income tax under
Internal Revenue Code section-521 and nonprofit corpo-
rations (educational, . charitable, and similar
organizations) exempt fram income tax under section
501. Also excluded from the statistics are returns
of mutual insurance companies, (except life or marine
and certain fire or flood insurance companies) with
gross receipts that did not exceed $150,000, which

were exempt from income tax under Internal Revenue
Code section 501.

TIME PERIOD EMPLOYED

The estimates in this report are based on data
from both returns with acoounting periods that
coincided with Calendar Year 1977 and returns with
accounting periods that were for noncalendar years
ended during the span of months July 1977 through
June 1978. At the center of this 12-month span was
the calendar year, i.e., the year ended December
1977. This span, in effect, defines the income year
in such a way that the noncalendar year accounting
periods are centered at the calendar year ended

The 12 acoounting periods covered by the 1977
report are presented in figure B. Code section 441
in general, the acoounting, period
close at the end of the month., Thus, figure B shows
a .span of 23 months between the first-included ac-
ocounting period, which began on August 1, 1976, and
closed July 31, 1977, and the start of the last
included acoounting period, which began on July 1,
This report,
therefore, shows incame received or expenses incurred
during any or all of the months in the 23-month span.
For balance sheet items, such as total assets and
inventories, the report shows a oorporation's posi-
tion only at a given point in time, namely, at the
end of its accounting period. Corporations were
required by section 441 to file returns for the
accounting period customarily used in keeping their
books .

Figure C shows the total assets, total receipts,
net income (less deficit), and total income tax
reported on returns for each of the 12 accounting
periods. Iess than 40 percent of the returns were
filed for the calendar year, but these included
returns of most of the larger corporations. Over
79.8 percent of total assets, 73.8 percent of net
income (less deficit), and 60.5 percent of total
receipts were reported on calendar year returns.

Basically, corporation returns were due to be
filed within two-and-one-half months after the close
of the corporate accounting period. However, in
accordance with Code section 6018, most corporations
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Accounting
periods

ocould receive filing extensions for as long as 6
months, Consequently, some of the returns for the
acocounting periods covered by this report were not
filed until 1979. .

The total number of active corporations included,
in addition to returns with acoounting periods that
spanned 12 months, returns with accounting periods of
shorter duration. Such returns are referred to as
part-year returns and were filed, for the most part,
by continuing corporations changing their accounting
periods, new ocorporations in existence less than 12
months, merging corporations, and liquidating corpora-
tions.

Number of returns
and net income
(less deficit)

Percent distribution

Number of returns

(tess deficit)
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Figure C.--Returns of Active Corporations: Number of Returns, Total Assets, Total Receipts, Net Income (Less
Deficit), and Total Income Tax, by Accounting Periods for Income Year 1977

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Net income Total
Accounting period ended? Number of Total Total (less income
returns assets receipts
deficit) tax
(1) 2) 3) (4) (5)
Total...eiveevveenennsesnnnnnnnes ceenen 2,241,887 1 5,326,389,28114,128,304,478] 219,243,043. 96,340,453
December 1977...icvcienucensccsvacencas ferens . 889,880 | 4,249,069,452(2,496,943,381 | 161,773,291 73,102,640
Noncalendar year, total...... teesresresnes .. 1,352,007 |1,077,319,829§1,631,361,097 57,469,752 23,237,813
July 1977 ¢ e vevrennnnnnanns ieeen ceeaneanes 83,801 63,310,871 95,527,474 2,891,180 1,212,668
August 1977...cccveinnnnnnnennnnn tiasecnns 90,364 57,860,903 98,240,027 2,904,721 1,288,796
.September 1977..........0000.0e certeseeane . 202,230 190,274,921 224,810,683 7,832,527 3,424,723
October 1977...ciierieanennncesannans seens 110,723} 111,795,489 140,189,167 5,281,861 2,152,029
November 1977............... Cierastreenaee . 64,990 ' 64,788,504 72,199,682 3,384,419 1,370,740
_January“1978...} ......... N sesecnanee | 84,273 105,781,715 183,885,585 8,155,791 2,626,526
February 1978............ vesess Ceecaenseen 78,790 42,693,412 82,973,846 -2,775,965 1,088,134
- MAarch 1978.. ... ceeeicecrocsscrecnnacsssens . 174,076 115,123,853 221,284,181 5,989,957 2,562,432
April 1978, . et i inenacnnsnanas cenaan 99,051 55,307,845 101,458,707 3,393,161 1,362,552
May 1978.....c..000cunen eieeestatoaraanes 98,616 53,434,256 104,628,014 3,269,716 1,313,378
" June 1978........ ceeteriteiiiiaens [ 265,093 216,948,060| 306,163,731 11,590,454 .~ 4,835,835

1includes part-year returns.




Section 2

The statistics in this report reflect, to varying
degrees, changes in law that became effective during
the accounting periocds oovered. Depending on the
accounting pericd used and the effective date of the
change in law. the changes may have been fully applic-
able for som: corporations, only partially applic.ble
for others, and not applicable at all for still
others.

The information that follows is a comprehensive
description of the major law changes that became
effective, for the first time, during the 1977 Incame
Year, These law changes are those that affected
substantially the oomparability of the statistics in
this report with those in 1976 and prior years. The
changes resulted from the Tax Refarm Act of 1976, the
Tax Reduction and Simplification Act of 1977 or the
Revenue Act of 1978. Where possible, the magnitude
of the new provisions has been measured and discussed.

TAX REFORM ACT OF 1976
Foreign Tax Credit

Prior to the Tax Reform Act of 1976, with respect to
undistributed subpart F incame from Controlled Foreign
Corporations, a domestic corporation could claim, under
Code section 960, a "foreign tax credit for taxes
deemed paid" by a Controlled Foreign Corporation which
was a first-tier foreign corporation (i.e., a foreign
corporation whose voting stock was at least 10 percent
owned by a damestic corporation) or a second-tier
foreign corporation (i.e., a foreign corporation whose
voting stock was at least 50 percent owned by the
first-tier foreign corporation). However, the credit
was allowed only if the 'percentage of voting stock
owned by the domestic ocorporation in the first-tier
foreign corporation and the percentage of voting stock
owned by the first-tier foreign corporation in the
second-tier foreign corporation equalled at 1least 5
percent when multiplied together. No deemed paid
credit was allowed under section 960 for taxes paid by
a Controlled Foreign Corporation which was a third-tier
foreign corporation, .

Effective for taxable years beginning after Decem-
ber 31, 1976, a provision of the 1976 Act amernded sec—
tion 960, to allow a domestic ocorporation to claim a
credit on foreign taxes deemed paid by a third-tier
foreign corporation (i.e., a foreign corporation
whose voting stock was at least 10 percent owned by
the second-tier foreign oorporation) whose undis-
tributed subpart F income was taxed to its stock-
holders. This provision also redefined the second-
tier foreign corporation by reducing from 50 percent
to 10 percent the proportion of voting stock that had
to be owned by the first-tier foreign corporation.
Before the credit could be claimed, the percentage of
voting stock in the first-tier foreign corporation
owned by the domestic corporation, the percentage of
voting stock in the second~tier foreign ocorporation
owned by the first-tier foreign corporation, and the
percentage of voting stock in the third-tier foreign
corporation owned by the second-tier foreign corpora-
tion had to equal at least 5 percent when multiplied
together. These requirements were then consistent

Changes in Law

with those already applicable to dividends actually
distributed by related first-, second-, and third-tier
foreign corporations.

Investment Credit

For oorporations in general, the amount of invest-
ment credit allowable in a taxable year was limited to
the first $25,000 of tax liability plus 50 percent of
the income tax liability in excess of $25,000. How-
ever, the investment credit limitation for airlines
and railroad ocommon carriers (including
switching or terminal companies) was temporarily raised
from 50 percent to 100 percent of the income tax lia-
bility for taxable years ending in 1977 and 1978.
Starting with taxable years ending in 1979, the tem-
porary increase was to be phased down by 10 percent,
annually, until taxable years ending in 1983, when the
50 percent limitation would again be reached. The
limitations mentioned above applied only if invest-
ments in airlines or railroad property constituted at
least 25 percent of the taxpayer's total "qualified
investment.," This provision was restricted to airline
and railroad property used by the taxpayer to furnish
or sell transportation as a ocommon carrier by air
(subject to the jurisdiction of the Civil Aeronautics
Board or Federal Aviation Administration) or to
operate a railroad.

Depreciation

For a taxpayer (including a corporation) operating a
railroad and using the retirement-replacement method of
accounting for depreciation of its railroad track ac—
oounts, the Act allowed current deductions for the re-
placement of an existing railroad crosstie regardless
of whether it was replaced with the same material and
of the same quality or with a different material with
improved quality. (Under prior law, this treatment
was mot available unless an existing crosstie was re-
placed with a crosstie made from like material of like
quality. Otherwise, the cost of replacement was
partly capitalized and partly expensed.) Thus, for
example, this treatment was no longer available just
for the replacement of existing wood crossties with
crossties made of wood; the taxpayer ocould replace
existing wood crossties with such materials as pressed
wood, concrete, or steel crossties without losing the
benefit of this treatment. This provision was effec~
tive for taxable years beginning after December 31,
1976.

Holding Period for Sales or Exchanges of Capital Assets

Prior to the 1976 Act, gains or losses from the sale
or exchange of capital assets held for more than six
months were considered long-term capital gains or
losses, Long~term capital gains received more favor-
able tax treatment than ordinary gains. For taxable
years beginning in 1977, the 1976 Act increased the
holding period, used in defining long-term gains or
losses, from more than six months to more than nine

railroad -
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months, For taxable years beginning after 1977, the
holding period was lengthened, by the 1976 Act, to
more than twelve months. However, the holding period
was unchanged for futures transactions in any
cammodity subject to the rules of a board of trade or
commodity exchange., Moreover, the holding period for
timber transactions -was measured differently than
previously. The 1976 Act required that the holding
period for timber be measured up to the time timber
was cut instead of the time just before the beginning
of the year in which it was cut. Under Code section
1231 the sale or exchange of timber cut may be treated
as long-term capital gain under  certain circumstances.

Number of Stockholders in Small Business Corporations
Electing to be Taxed through their Stockholders

For taxable years beginning in 1977, the number of
qualifying stockholders for Small Business (or sub-
chapter S) Corporations electing to be taxed through
their stockholders was increased fram 10 to 15 provid-
ed that such a corporation had maintained its' election
for five consecutive taxable years. Once the five~con-
secutive-taxable-year . requirement was satisfied, it
did not have to be met again. Therefore, even if the
election was terminated or revoked, any subsequent
election to be treated as a Small Business Corporation
_automatically qualified the corporation for the up-to-
five-additional-stockholder privilege.

The five-consecutive~taxable-year requirement did
not apply to electing Small Business corporations that
had more than 10 (but fewer than 15) stockholders as a
result of stock acquired through inheritance. In such
cases, the up-to-five-additional-stockholder privilege
provision applied at any time after the initial
election including during the initial five taxable
years of the corporation,

Elective Deductian for the Removal of Architectural
and Transportational Barriers to the Handicapped and
Elderly .

A temporary provision of the 1976 Act allowed
corporations (including affiliated groups of corpora-
tions filing consolidated returns) to elect to deduct,
currently, up to $25,000 of the expenses paid or incur-
red for the removal of architectural and transpor-
tational barriers to the handicapped (including the
deaf and blind) and elderly (age 65 or owver).
Congress created this incentive for a limited period,
i.e., far taxable years begiming after December 31,
1976, and ending before January 1, 1980, so that a
more rapid modification of business facilities and
vehicles oould be achieved. To qualify for this
‘temporary deduction, the barriers had to be removed
fram a facility or public transportation vehicle owned
or leased for use in the taxpayer's trade or business.
The removal had to meet the requirements prescribed by
the Architectural and Transportation Barriers Com-
pliance Board subscribed to by the Department of the
Treasury and promulgated by the Internal Revenue
Service in its regulations. Expenses in excess of
$25,000 that were paid o incurred for the removal of
such barriers continued to be, as all such expenses
had been farmerly, oonsidered property improvements
that had to be capitalized; such expenses were then
depreciated over the useful life of the improvement.
In this report, this deduction was included in the
statistics for "Other Deductions.” i

TAX REDUCTION AND SIMPLIFICATION ACT OF 1977
Tax Rate Change Extension

The corporate tax reductions introduced in the Tax

Reduction- Act of 1975 ~and subsequently extended -

through 1977 by the Tax Reform Act of 1976, were

further extended through 1978 by the Tax Reduction and
Simplification Act of 1977. Therefore, the corporate
rates continued to be 20 percent on the first $25,000
of corporate taxable income, 22 percent on the next
$25,000, and 48 percent on taxable incame above
$50,000. '

Amortization of Qualifying Child Care Facilities

Under the Revenue Act of 1971, employers oould elect
to amortize the costs of the construction, reconstruc-
tion, or rehabilitation of child care facilities in
the United States over a five~year period in lieu of
claiming depreciation on the facilities. This pro-
vision, which applied to facilities used primarily for
the children of employees, was available only for
costs incurred during the period 1972 through 1976.
The-end-of~1976 expiration date was extended by the
Tax Reduction and Simplification Act of 1977, for five

_years beginning January 1, 1977, and ceasing after

December 31, 1981. Stated differently, instead of
writing-off . capital expenditures for child care
facilities over a longer period of time through
regular depreciation deductions, an employer could
elect, under Code section 188, to amortize over a
five-year period such capital expenditures if they were
incurred after December 31, 1976, and before January
1, 1982. Capital expenditures, for this purpose, were
those that resulted from the acquisition, construction,
or rehabilitation of depreciable property located with-
in the United States, which qualified as a child care
facility (primarily for children of the corporation's

employees) .
New Jobs Credit

The Tax Reduction and Simplification Act of 1977
created a new credit against income tax which provided
employers with a tax incentive to increase employment
of people who were otherwise unemployable. The
incentive took the form of a new jobs credit.

In order to keep recordkeeping to a minimum, this
credit was based mot on records showing that new em—
ployees had been hired, but rather on existing wage
and Sccial Security records. 1In effect, the new jobs
credit was based on an increase in Federal Unemploy-
ment Tax Act (FUTA), Federal Insurance Contributions

Act (FICA), or Railroad Unemployment Insurance Act

(RUIA) wages over the immediately preceding year.
FICA and RUIA wages, which were limited to wages paid
to agricultural and railroad employees, respectively,
not yet covered under FUTA, were the only non-FUTA
wages eligible for the credit. Thus, businesses could
claim the credit without additional recordkeeping,
training of employees, or searching through old rec-
ords., Using the records that they already maintained
for FUTA, FICA, or RUIA, emplovers could easily deter-
mine whether or not they could take the credit. Fur-
ther documentation, such as records of employee hours,
distinctions between part-time and full-time employees,
and tabulations of new employees, was not necessary.

Since the credit was based on FUTA, FICA, or RUIA
wages, which are described in table 14 as "unemployment
insurance wages," only those employers with employees
who were subject to the FUTA, FICA or RUIA tax oould
claim the credit. An employee's wages oould only be
taken into account for purposes of the new jobs credit
if more than half the employee's remuneration was from
service within the United States in the employer's
trade or business. The trade or business requirement
prevented the employer from claiming the credit for
maids, chauffeurs, or other damestic servants.

When computing the credit, the employer compared the
current calendar-year's unemployment insurance wages
with those of the preceding year. For businesses
started before 1977, the credit for taxable years
beginning in 1977 was equal to 50 percent of the amount
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by which the total unemployment insurance wages paid in
Calendar Year 1977 exceeded 102 percent of the total
unemployment insurance wages paid in -Calendar Year
1976. For businesses that began in 1977 and which
therefore paid no unemployment insurance wages in 1976,
the credit was computed on no more than 50 percent of
the total unemployment insurance wages paid in Calendar
Year 1977. Thus, the credit for new businesses was 25
percent (50 percent of 50 percent) of the total unem
ployment insurance wages paid in Calendar Year 1977.
For purposes of computing the credit, the unemployment
wages claimed could not exceed $4,200 per employee.

An extra (additional) credit was allowed for em-
ployers of certain newly-hired vocational rehabili-
tation employees who were either physically or men—
tally handicapped. Also referred to as vocational re-
ferrals, such individuals had to be referred to em-
ployers while receiving (or after completing) rehabil-
itation services under either an individualized State
plan that was approved under the Rehabilitation Act of
1973, or a qualified veterans vocational rehabilitation
program. The extra (additional) credit was equal to 10
percent of the qualified+ unemployment insurance wages
(up to $4,200 per employee) paid to these handicapped
vocational rehabilitation referrals.

In addition to the taxpayer's income tax liabil-
ity, the total amount of the credit was limited to the
lowest of the following: 25 percent of the current cal-
endar year's total unemployment insurance wages, 50
percent of the excess of the current calendar-vear's
total wages over 105 percent of the previous calendar-
year's total wages, or $100,000. This amount is shown
in table 14 as "total qualified wages after limita-
tion."

Limiting the credit by total wages instead of
unemployment insurance wages was necessary to prevent
employers from artificially increasing their unemploy-
- ment insurance wages by converting existing full-year,
full-time jobs into more numerous part-year, part-time
jobs, e.g., an employer could replace one full-time em-
ployee with two part-time employees and claim $8,400
instead of $4,200 for the same amount of wages. The
total wages limitation required an actual increase in
total employment before the credit could be claimed.

The $100,000 limitation, which was placed on the
amount of new jobs credit that ocould be claimed by an
employer in a calendar year, d4id not apply to the addi-
tional 10 percent credit allowed for newly-hired voca-
tional rehabilitation referrals. The vocational
rehabilitation credit was limited to 20 percent of the
regular credit computed without regard to the $1.00,000
limitation., Therefore, the total credit when the
vocational rehabilitation credit was taken could exceed
$100,000. Only those employers whose first payment of
unemployment insurance wages was made after December
31, 1976, were eligible for the additional credit. 1In
the statistics, the additional credit plus the total
qualified wages after limitation equals the tentative
new jobs credit.

The amount of the new jobs credit available to con-
trolled groups of corporations was computed as though
all employees were hired by a single employer. For
this purpose, a controlled group was uniquely defined
as any group of corporations (except brother-sister
groups, defined below) whose voting stock was at least
50 percent owned by a common parent corporation, The
voting stock of a brother-sister group (i.e., two or
more corporations owned by the same five or fewer

persons who were individuals, estates or trusts) and a.

combined group had to be at least 80 percent owned by
the common parents. This, for example, was to prevent
employers from generating a new jobs credit by simply
transferring employees fram a parent corporation to a
subsidiary, or vice-versa, at the beginning of the
taxable year. When separate returns were filed for
each group member, the credit was claimed by each
member in proportion to its contribution to the

increase in the group's total unemployment insurance
wages that generated the credit for the group as a
whole.

For Small Business Corporations electing to be taxed
through their stockholders, the new jobs credit was ap-
portioned pro rata among the stockholders as of the
last day of the taxable year under rules similar to
those for allocating "qualified investment" to stock-
holders for purposes of computing their own investment
credits. In order to keep stockholders from using the
credit to offset taxes on income from other sources,
the credit was further limited to an amount equal to
that part of the stockholders' tax attributable to the
stockholder's interest in the Small Business Corpora-
tion that generated the credit. In other words, the
credit ocould not exceed the tax liability attributable
to the Small Business Corporation responsible for the
new jobs credit.

The amount of the credit claimed was limited to the
amount of income tax reduced by the foreign tax credit,
the investment credit, the work incentive (WIN) credit
and the U.S possessions tax credit. Moreover, the
credit ocould not be applied by any corporation against
such special taxes as the additional tax for tax
preferences ("minimum tax") and the Personal Holding
Company tax. In the case of Small Business Corpora-
tions, the credit could not be applied against the tax
on the certain capital gains that were taxed at the
corporate level; the full amount was thus allocated to
stockholders.

Any new Jjobs credit that could not be claimed cur-
rently based on the presence or size of income tax
could be carried back to each of the three preceding
taxable years (beginning with the earliest year) to be
applied against income tax for these vyears; any
remaining amount could be carried over for up to
seven years. Any unused credit still not used at the
end of this 10-year period was lost.

The Act also required that employers reduce, by the
amount allowable as a credit, any deduction for sala-
ries and wages paid or incurred for the year in which
the credit was earned. This deduction had to be re-
duced even if the credit could not be taken for the
current year because the corporation had no income tax
liability for the year.

REVENUE ACT OF 1978

Additional Tax for Tax Preferences ("Minimm Tax") for
Controlled Groups of Corporations

The method of computing the exemption from the
additional tax for tax preferences ("minimum tax") for
members of ocontrolled groups of corporations (as de-
fined in Code Section 1563) was revised by the Revenue
Act of 1978. This revision was necessary because the
provision in the Tax Reform Act of 1976 that reduced
the exemption from the sum of $30,000 plus the cor-
poration's current-year income tax liability (defined
as the regular tax deduction under the minimum tax
provisions) to the greater of $10,000 or the regular
tax deduction, did mot correspondingly change the
manner by which the exemption could be apportioned for
members of controlled groups of corporations. Thus, a
group's $10,000 exemption was allocated among the
members of the group equally or according to a plan
adopted for the members of the group. Since the
$10,000 exemption did not have to be allocated equally
among the members of the group under the 1976 law, a
controlled group of corporations could decide to file
separate returns and allocate the $10,000 exemption to
a member with a relatively low income tax liability.
This created a higher total exemption for the group as
a whole, since the $10,000 exemption was used for the
member with the low income tax liability and the
regular tax deduction was used for each of the other
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members. In effect, the group was allowed to receive
both the $10,000 exemption and the regular tax
deduction, rather than the greater of the two that
would have been allowed if it were a single
corporation mot includible in a controlled group.

Under the revised method of computing the exemption
fram the additional tax for tax preferences for mem-
bers of ocontrolled groups of corporations, for taxable
years beginning after December 31, 1976, the $10,000

exemption was allocated to each of the camponent |

members of the group in proportion to each member's
regular tax deduction. As a result, a component mem-
ber of a controlled group of corporations could not
claim the entire $10,000 exemption unless it accounted
for all (100 percent) of the group's regular tax deduc-
tion., Since a member's exemptioh could not exceed its
proportionate share of the group's regular tax deduc-
tion, the total exemption for the group would not
change if the group decided to file separate returns
for each member.

Income of Certain Regulated Public Utilities

For transactions entered into prior to IRS Revenue
Ruling 75~557, which was effective February 1, 1976,
regulated public utilities could exclude from taxable
income all "contributions in aid of construction" in-
cluding custamer connection fees (or amounts paid to
public utilities to pay for connecting the custamer's
line to a main utility line) because such contribu-
tions were oconsidered nontaxable contributions to the
capital of a corporation. By no longer considering
customer oonnection fees as contributions in aid of
construction, this ruling made such fees taxable and
effectively increased the tax base of those regqulated
public utilities (such as those that provided water or
sewage disposal services) that had formerly treated
all contributions in aid of construction as nontaxable
contributions to capital. The resulting increased tax
base could cause a mismatch between incame and related
expenses because the utilities had to increase their
taxable income in the year in which the contributions
in aid of construction were received even though most
of the deductions attributed to the expenditure of the
contributions would not be allowable until later
years. The increased taxes that resulted from making
customer oonnection fees taxable would eventually be
passed on to the utility's customers, in the form of
increased charges.

Because such increased charges had to be approved by
public utility commissions, the Congress felt that the
increase in the utility tax base would result in reduc-
ed working capital which, in turn, could cause delays
in furnishing services and curtail expansion of serv-
ice. Consequently, the Tax Reform Act of 1976 provid-
ed relief by allowing regulated public utilities which
provided water or sewage disposal services to treat all
contributions in aid of construction, except customer
connection fees, as nontaxable contributions to capi-
tal. Thus, under the 1976 Act, contributions to reg-
ulated public utilities that provided water or sewage
disposal services were treated as rontaxable contribu-
tions to capital if they were contributions in aid of
construction, or if they were received after January
31, 1976, provided the value of the property contri-
buted or acquired with the momey contributed was not
included in the tax base for rate making purposes. The
Revenue Act of 1978 extended this nontaxable treatment
for contributions in aid of construction to regulated
public electric, steam, and gas utilities (including
gas transmission utilities which provided gas services
that were resold to the public at large).

The 1976 and 1978 Acts specified the contributions
in aid of construction that could be treated as nontax-
able contributions to capital. For this - purpose,
contributions in aid of oonstruction were any items of
property or amounts of money contributed by a custamer,

.which they were designed and constructed.

developer, government body, or any other person to a
requlated public utility that provided water, sewage
disposal, electric, steam, or gas, for the expansion,
improvement, or replacement of the facilities of the
utilities. The customer connection fees that were to
be treated as taxable incame were specified as pay-
ments made for the cost of installing a connection
fram a regulated public utility's main water, sewage,
electric, steam, or gas lines (including cost of
meters and piping), as well as any amounts paid as a
service charge for starting or stopping service.

As a result of the nontaxable treatment for contri-
butions in aid of construction, no depreciation deduc-
tion or investment tax credit was allowed on property
acquired with nontaxable contributions. Also, this
nontaxable treatment eliminated the mismatching of the
income and expenses mentioned above. However, before
the regulated public utilities affected by this legis~
lation could change to this method of treating contri-
butions in aid of construction, they first had to
obtain approval from the Internal Revenue Service for
a change in accounting methods.

Investment Credit and its Recapture

The Revenue Act of 1978 made two changes to the in-
vestment credit provisions of the Code that affected
the 1977 statistics. One change extended the invest-
ment credit to single-purpose agricultural or horticul-
tural structures, and the other change exempted rail-
roads that transferred property to the Consolidated
Rail Corporation (ConRail) from the recapture of.
investment credit, based on transferals of property
before the end of the useful life in effect when the
credit was originally claimed..

Single Purpose Agricultural or Horticultural Structures

For the first time, specifically-designed livestock
or horticultural structures such as chicken houses,
hog pens, feed cattle barns, dairy cattle barns, and
greenhouses were eligible for the investment credit
provided that they were used exclusively for the
specific agricultural or horticultural purposes for
Previously,
such eligibility was determined on a case-by-case
basis by the Internal Revenue Service. A structure
was ineligible for the investment credit if it was
used for any other purpose. For example, a greenhouse
that otherwise qualified for the investment credit
lost its eligibility and was subject to the investment
credit recapture rules if a check-out stand was
installed.

The investment credit was subject to recapture if
the structure that .failed the usage test (i.e., if
used for more than”one purpose) within 7 years from
the time the structure was placed in service., However,
the use of a minor portion of the structure for neces-
sary post-productive activities (such as loading and
packing) that were ancillary to the raising of live-
stock or the cultivation, production, or the harves-
ting of plants and plant products was not considered a
violation of the usage test, Similarly, mere vacancy
of the structure did not violate the usage test.

In general, these provisions applied retroactively to
taxable years ending on or after August 15, 1971.

Recapture of Investment Credit

Emerging mainly from the Regicnal Reorganization Act
of 1973 and the Railroad Revitalization and Regulatory
Reform Act of 1976, the Consolidated Rail Corporation
(ConRail) came into being on April 1, 1976. ConRail
was establishe@ as a taxable corporation which could
acquire, rehabilitate, and operate rail properties of
railroads that were bankrupt. As compensation for
transferring their railroad property to ConRail, bank-
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rupt railroads (and their subsidiaries and affiliates)
received stock and certificates of value issued by the
" United States Railway Association, a nonprofit Govern-
ment oorporation formed to oversee the ConRail reorga-
nization, 1In 1976, Congress enacted special legisla-
tion (Public Law 94-253, Tax Treatment of Exchanges
Under The Final System Plan for ConRail) to deal with
the tax consequences that could arise for railroad com-
panies (and their stockholders and creditors) that
transferred their railroad property to ConRail.

However, this special legislation failed to exempt
fram the investment credit recapture rules the rail-
road companies that transferred their properties to
ConRail prior to the end of the useful life used when
the companies computed their investment credit for the
year, in which a property was purchased. A provision
in the Revenue Act of 1978, which was effective for
taxable years ending after March 31, 1976, was aimed
at correcting this oversight by exempting transferor
railroad companies fram additional tax on the transfer
of their rail properties to ConRail, i.e., such rail-
road companies were not liable for tax from recomput-—
ing prior-year investment credit.,



Section 3

SAMPLE SELECTION

The statistics in this report were estimated from
a stratified probability sample of corporation income
tax returns selected after revenue processing, but
before audit (see figure D).* The corporation a-
tion from which the sample was drawn contain the
following types of returns: Form 1120—U.S. Corpora-
tion Income Tax Return; Form 1120I~-U.S. Life
Insurance Company Income Tax Return; Form 1120M—U.S.
Mutual TInsurance Company Income Tax Return; Form
11208—U.S. Small Business Corporation Incame Tax
Return; Form 1120F—U.S. Income Tax Return of a
Foreign Corporation; and Form 1120-DISC—Damestic
International Sales Corporation Return. The total
sample of 91,693 returns was selected from a popu-
lation of 2,335,256 returns.

All sample returns, except Forms 1120-DISC, were
computer-selected fram the Internal Revenue Service
Business Master File system based on a systematic
design of randomly-designated ending digits of the
Employer Identification Number. (These numbers were
used for revenue processing in the Master File
system.) Although Form 1120-DISC returns were not
included on the Master File, they were manually
designated and selected using a simplified version of
the same system of ending digits.

" The sample rates for return Forms 1120 and 1120S
ranged from 0.6 percent to 100 percent, depending

the year in which sampled, and were based on
size of total assets and net income (or deficit).
Return Forms 1120L, 1120M, and 1120F were sampled at
the 100 percent rate. For return Form 1120-DISC,
sample rates were dependent upon the size of total
assets of the majority corporate stockholder, and the
size of net income (or deficit) of the DISC. ‘The
sample rates ranged from 10 to 100 percent.

Figure E contains the number of returns in the
population and sample, by sample class and sampling
rates (both prescribed and achieved). A comparison
of the total population (2,335,256) in figure E with
the total estimated number of returns (2,241,887)
shown in table 1 (colum 1) will show a difference of
93,369. This difference resulted from 86,563 returns
being excluded as inactive corporation returns
because they had neither income nor deductions. The
‘remaining 6,806 returns were excluded chiefly because
they were: (1) amended returns not associated with
the original returns (the original returns were sub-
Ject to sampling); (2) tentative returns not associ-
ated with the revised returns (the revised returns
were subject to sampling); or (3) certain delinquent
returns of large corporations for prior years.

METHOD OF ESTIMATION

The sample returns were weighted tO represent the
business activities of the total number of corpora-
tions engaged in husiness in the United States and
its possessions and filing returrs with accounting
periods ended July 1977 through Ju-e 1978. Nearly
all of the sampled returns were for this period and
were revenue processed during 1977, 1978, and 1979.

Description of

- the Sample and
Limitations of
the Data

Sampling weights were obtained by dividing the
number of returns filed per sample class by the
number of sample returns for the stratum. All
sampling weights were then oonverted to “integer
weighting factors" which were applied to each sample
return. For example, if a factor of 12.85 was com-
pated for a stratum, 85 percent of the returns in the
stratum were systematically given a weighting factor
of 13 and 15 percent a weighting factor of 12.

Whenever a weighted frequency is less than 3, the
estimate is combined or deleted in order to avoid
disclosure of information about specific corporations.
These oombinations or deletions are indicated by
either a double asterisk (**) or a triple asterisk
(*¥**) . In all other cases, when an estimate is based
on fewer than 10 returns, not all of them selected at
the 100 percent rate, the estimate is congidered
statistically unreliable and is indicated by a single
asterisk (*) to the left of the data items. (Aster-
isked estimates should normally be used only in
combination with other tabulated values.)

The statistical reliability of each ocell in the
tables was determined independently from other
cells. Accordingly, it is possible to see a total
figure with an asterisk (*) indicating statistical
unreliability and yet a subset of that total mot
being statistically unreliable. For example, an
industrial division figure oould be based on 7
returns of which 2 were not sampled at the 100 percent
rate (and thus receive an asterisk) and a major group
in this division could have 4 returns all sampled at
the 100 percent rate and thus not receive an asterisk.

In the tables, a dash in place of a frequency or
an amount indicates that: (1) if returns were
sampled at a rate of 100 percent, no returns had. the
particular characteristic; or (2) if returns were
sampled at a rate less than 100 percent, either no
returns in the population had the characteristic o
the characteristic was so rare that it did not appear
on any sample returns.

SAMPLING VARIABILITY

The particular sample used in this study is one of
a large number of possible samples that could have
been selected using the same sample design.
Estimates derived from the different samples would
differ from each other. The deviation of a sample
estimate from the average of all possible samples is
called the standard deviation. The sampling
variability of an estimate is a measure of the
variation among the estimates from the possible
samples and thus is a measure of the precision with
which an estimate from a particular sample
approximates the average result of all possible
samples.

The ooefficient of variation is the standard
deviation of the estimate expressed as a percent of
the estimate. The standard deviation, when added to
and subtracted from the value of the estimate, pro-
vides upper and lower limits within which approxi-
mately two out of three estimates derived from
similary selected samples would be expected to fall.

*Homer Jones designed the sample and monitored and coordinated its implementation.
He is a member of the SOI Sampling Section (Pete Clarke, Chief) in the Mathematical

Statistics Branch (Raymond C. Sansing, Chief).
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Figure D.--Corporation Returns Sample Selection Classes, Income Year 1977

Sample class number,

by type of return and

by year sampled

Sample selection criterial

Size of ‘total assets

Size of net income or deficit

Before During After
1978 1978 1978 )
'¢Y) (2) 3y (4) (5)
Forms 1120 and 1120S
la®.... |under 850,000,000, c..0cievsecerncccccnnans Any amount.
1b2.... |$50,000,000 and OVer.......eceeeenesveness. | Any amount.
2a..... | 2b.... 2b.ve.. JUnder $50,000. .00 cieunteverncnconsncnnns Under $25,000.
3a..... [3b..... |3b..... |$50,000 under $100,000...cc0uceurracionnns $25,000 under $50,000.
4a,.... |4b..... |4b,.... | $100,000 under $250,000....0.00c00ceuncacs $50,000 under $100,000.
5a..... | 5b..... |5b..... [$250,000 under $500,000......0000000vuesvs | $100,000 under $250,000.
6a..... [6b..... |6b..... |$500,000 under $1,000, (1700 P $250,000 under $500,000.
Toveewooedeeeeees |eeeenes |$1,000,000 under $5,000,000....cc0c0ucenns $500,000 under $750,000.
8...0.. |8..00.. 181,000,000 under $2,500,000....cccevnenaes $500,000 under $1,000,000.
9ieevne [9eeeee. |$2,500,000 under $5,000,000..c0ccecnvncsns $1,000,000 under $1,500,000.
0a.... |eeeeeve {eveeaes [$5,000,000 under $10,000,000....00c000uuess $750,000 under $1,000,000.
10b.... [10b.... |$5,000,000 under $10,000,000............ . $1,500,000 under $2,500,000.
112.... 1$10,000,000 under $25,000,000....000000nns $2,500,000 under $5,000,000.
12ac.00 | eeveews |eeeev.. 610,000,000 or more and not controlled by $1,000,000 or more.
name. . . .
12¢.... 12e4.., $10,000,000 or more and nof controlled by $2,500,000 or more.
name. . : .
12e3... |$25,000,000 or more and not controlled by $5,000,000 or more.
name. . ’
12beeee foeenses bouooo.. 810,000,000 or more. and controlled by $1,000,000 or more.
) name. L,
l12d.... 12d4..f $10,000,000  or ‘more and qontrolled by $2,500,000 or more.
: name. . :
B 12d3... $25,000,000 qr-moré'qnd controlled by $5,000,000 or more.
.name. ' -
Forms 1120L and 1120M
13a.... |13c.... |13¢c.... |Any amount and not controlled by name..... | Any amount.
13b.. 13d.... {13d.... |Any amount and controlled by name......... | Any amount.
Form 1120F
148° ... | lde.... [l4c.... [Any AMOUNL..overereeanronsernnossocsonnans Any amount and not controlled by name.
1465 ... J 14d.... |14d.... |Any amount.......coeeevveeeevenneneacnanss | Any amount and controlled by name.
Form 1120-DISC
15..... | 15..... |15..... |Under $50,000,000%...............c..c..... | Under $200,000.
16..... | 16.4... |16..... |$50,000,000 under $250,000,0006........... $200,000 under $1,000,000.
17.....(17..... |17..... $250,000,000 or_mor;s,a................... $1,000,000 or more.

1Returns were classified aécordiﬂg to .either size of total assets, or size of net income or deficit, whichever

made the sample class number higher.

EXAMPLE: -

A Form 1120 return with total assets of $750,000 and having net

_income of $75,000 would be in sample class 6a or 6b rather than sample class 4a or 4b.

Returns
aReturns
companies,
‘Returns

5Certa

in

classified in the following financial industries:

tate Form 1120F selection, although not processed for the sample..
6Size of total assets of majority corporate stockholders.

with Form 5735, "Computation of Possessions Corporation Tax Credit Allowed Under Section 936," attached
banks including mutual savings banks and bank holding
personal and business credit institutions, other insurance companies, and regulated investment companies.
classified in nonfinancial industries.
returns with income not effectively . connected with a U.S. business were 1ncluded in the sample to facili-~
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Figure E.--Corporation Returns: Number Filed, Number
in Sample, Prescribed and Achieved Sampling Rates,
by Sample Class Number, Income Year 1977

Sampling rates
Number of returns
Sample class (Percent)
b
number Estimated Sample Prescribed | Achieved
population size
¢)) (2) (3 (4)

Total 2,335,256 91,693 - -
| - 91 91 100.00 100.00
1b..eevvnn.. 6 6 100.00 100.00
28000 nnns 82,390 598 0.70 0.73
2b.iiiennes 900,027 5,400 0.60 0.60
3a.0000. oo 30,270 296 1.00 0.98
3beveseanns 324,489 2,625 0.80 0.81
LY PN 35,973 530 1.50 1.47
1) T 390,859 4,989 1.30 1.28
58.ieciannn 19,174 572 3.00 2.98
5biieiiiens 219,669 6,553 3.00 2.98
6a..ceeenn 9,737 758 8.00 7.78
() RN 135,815 7,183 5.40 5.29
Teeivnnnnss 6,016 1,435 25.00 23.85
< 87,776 12,253 14,00 13.96
| 32,949 5,116 18.00 15.53
10a........ 412 141 36.00 34,22
10b........ 16,707 5,722 36.00 34.25
11......... 85 11 50.00 12.94
12a.c00veee 468 468 100.00 100.00
12b.eenen.. 42 42 100.00 100.00
12¢evnnnnns 19,942 19,942 100.00 100.00
12d........ 1,663 1,663 100.00 100.00
12e.0000ees 6,665 6,665 100.00 100.00
13a0c0c0ees 7 7 100.00 100.00
13b....... - - - -
13¢c..vannen 3,101 3,101 100.00 100.00
13d.veannes 443 443 100.00 100.00
| KT D 28 28 100.00 100.00
14bt....... - - - -
| VTN 3,170 3,170 100.00 100.00
l4d...ouvn 81 81 100.00 100.00
15..c0u0nses 5,176 505 10.00 9.76
16.0eeueces 1,224 498 40.00 40.69
17.00eeeens 801 801 100.00 100.00

lprovisions were made in the sample design for the
possibility of returns being included in these sample
class numbers. However, no returns with the specified
sample selection criteria (see figure D) were actually
received in the 'before 1978" time period specified.

The sample estimate and an estimate of its
standard deviation permit the oconstruction of
interval estimates with prescribed confidence that
the interval includes the average result of all
possible different samples, For example, in table 2,
column 64, the number of returns for business
services is shown as 125,782. A coefficient of
variation of 3.6 percent for this frequency is
obtained by using column 7 of figure F and interpo~
lating as indicated in the footnote in figure F.

The standard deviation of the estimate SD(X) is
needed to construct the interval estimate; it is the
product of the estimate, X and its coefficient of
variation, CV(X):

SD(X) = XeCV(X)
= 125,782 +(0.036)
= 4,528 returns

The SD(X) value is then subtracted from and added

to the estimate X to construct a 68 percent confidence
interval estimate, The interval 1is computed using
this formula:

(X-SD(X)) SY£ (X + SD(X))

with 68 percent confidence, where Y is the population
value estimated by X. Based on the data for this
example, the interval estimate is from (125,782 -
4,528) = 121,254 returns to (125,782 + 4,528) =
130,310 returns. A conclusion that the average
estimate of the number of returns lies within an
interval computed in this way would be correct for
approximately two-thirds (68 percent) of all possible
similarly selected different samples. To obtain this
interval estimate with 95 percent confidence limits,
multiply the SD(X) value by two. (For this data, the
resulting interval would be from 116,726 returns to
134,838 returns). i

SAMPLE MANAGEMENT

The total (i.e., sample and population counts) for
the number of returns filed were derived from
computer counts of corporation returns (other than
Form 1120-DISC) produced at the eleven Interral
Revenue Service processing ocenters. These oounts
were verified during statistical processing to mini-
mize the loss of data. Because of their significant
impact on the statistics, the returns of the largest
corporations were controlled on a name basis to assure
their inclusion,

ROUNDING AND MONEY AMOUNTS

To facilitate statistical processing, data were
usually abstracted from the tax return in thousands
of dollars. Amounts of $500 or more were raised to
the next thousand, e.g., $500 was entered as $1,000.
Amounts under $500 were mot entered; an indicator was
entered instead to account for the frequency. While
it is believed that the quality of the data was not
affected, on average, the practice of allowing a
tolerance and abstracting data in thousands of
dollars did result in some irregular relationships.

QOONSOLIDATED RETURNS

The rmumber of returns in the population differs .
from the total number of profit-oriented corporations
in existence in 1977 chiefly because the Internal
Reverue Code tted single returns presenting the
combined financial data of an entire "affiliated
group” to be filed by parent corporations. Close to
47,000 oonsolidated returns were filed by parent
corporations for 1977 with data for total assets,
total receipts, net income (less deficit), and total
income tax (see table 11). These 46,663 consolidated
corporation retums accounted for $3.4 trillion of
the $5.3 trillion (or about 64 percent) of total
assets far all corporations.
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Figure F.--Coefficient of Variation of Estimated Number of Returns, Income Year 1977

C—

——

' Corporation Returns/{ 977 + Sample Description and Data leltatlons"

Tables showing classification by size of total assets

Tables not

Estimated number showing Form
of returns Under $100,000 | $250,000 | $500,000 | $1,000,000 | $5,000,000 |ciassification|1120-DISC

$100 00o* under under under under under . by size of table

’ $250,000 | $500,000 | $1,000,000] $5,000,000 | $10,000,000] total assets
€Y 2) . 3) 4) (5 (6) €)) 8
{Percent)?

200, 0. eeinerinnnnnns 91.0 62.2 40.3 29.9 17.5 9.8 91.0 21.5
300, iiienennnenenas 74.3 50.8 32.9 24.4 14.3 8.0 74.3 17.6
400, e seveeennnnnns . 64.4 44,0 28.5 21.2 12.4 6.9 64.4 15.2
500, . eueereennnnnens 57.6 39.3 25.5 18.9 11.1 6.2 57.6 13.6
600. . .ueieerreenenas 52.5 35.9 23.3 17.3 10.1 5.7 52.5 12.4
700 . e eeenrenennnns 48.6 33,2 21.6 16.0 9.4 5.2 48.6 11.5
800. . vevenenneeenns 45.5 31.1 20.2 15.0 8.8 4.9 45.5 10.8
900, 0verennnnanns . 42.9 29.3 19.0 14.1 8.3 4.6 42.9 10.1
1,000....c0vuunnnnn. 40.7 27.8 18.0 13.4 7.8 4.4 40.7 9.6
1,200 cennnennnnnns 37.2 25.4 16.5 12,2 7.2 4.0 37.2 8.8
1,400, 00etivnennnn. 34.4 23.5 15.2 11.3 6.6 3.7 34.4 8.1
1,600. . cvvennecnnne 32.2 22.0 14.3 10.6 6.2 3.5 32.2 7.6
1,800....cuvununnnnn 30.3 20.7 13.4 10.0 5.8 3.3 30.3 7.2
2,000 cieennnannn. 28.8 19.7 12.8 9.5 5.5 3.1 28.8 6.8
2,500. . 00eennnnnn. . 25.7 17.6 11.4 8.5 5.0 2.8 25.7 6.1
3,000, . c0rennnnenss 23,5 16.1 10.4 7.7 4.5 2.5 23.5 5.6
4,000, 00eenninnnenns 20.4 13.9 9.0 6.7 3.9 2.2 20.4 4.8
55,0000 cicieeerennnns 18.2 12.4 8.1 6.0 3.5 2.0 18.2 4.3
750000 .. ieeennnnnnn. 15.4 10.5 6.8 5.1 3.0 1.7 15.4 3.6
10,000....... - 12.9 8.8 5.7 4,2 2.5 1.4 12.9 3.0

15,000....00nnennne. 10.5 7.2 4.7 3.5 2.0 1.1 10.5 )

25,0000 . c0cnunnnnnns 8.1 5.6 3.6 2.7 1.6 3y - 8.1 3

35,000, .000ueneennn. 6.9 4.7 3.0 2.3 1.3 ) 6.9 3)

50,000, ..00erennnnn 5.8 3.9 2.6 1.9 1.1 ) 5.8 )

75,000, cesenrnnnn. 4.7 3.2 2.1 1.5 0.9 3) 4.7 )

100,000, ...0iveeneas 4.1 2.8 1.8 1.3 0.8 3) 4.1 )

150,000, .. .000vennnnn 3.3 © 2.3 1.5 1.1 0.6 ) 3.3 3)

250,000, ...000ucnnns 2.6 1.8 1.1 ) ) (3) 2.6 )

500,000, ...00nunn.. . 1.8 1.2 3 -(3) ) ) 1.8 (€D]

700,000, . .cerennn.. “1.5 (3) ) (3 (3 € 1.5 €}

1,000,000..c.0000.s. 1.3 ) ) ) ) ) 1.3 )

1,500,000, ...000cue. 1.1 ) 3 3) ) ) 1.1 €}

2,000,000....0000... 0.9 3) (3) 3) 3 (3) 0.9 )

llncludes zero assets and assets not reported.
2This figure should normally not be used.for estimates designated by a single asterisk (*) because the sample is
too small to yield reliable confidence interval estimates.
3Not applicable because the estimated number of returns was greater than the population estimates.
“Coefficient of variation is zero for returns with total assets of $10,000,000 or more.
Divide the estimate by 100, determine the coefficient of variation in the proper
60,000 returns with total assets of $250,000 under $500,000.
For 600 estimated number of returns, the coefficilent of variation is 23.3 percent.  Divide this by 10 and the
coefficient of variation is 2.3 percent.

NOTE:
column,

Method of interpolation:
and then divide the result by 10.

EXAMPLE:




Corporation Returns/1977 ¢ Sample Description and Data Limitations 15

Although oonsolidated returns usually reported
more than one kind of industrial activity, t:.hey were
assigned a single industry classification, just like
every other corporation return, based on the corpora-
tions' principal business activity. Basically, the
returns were classified into the Statistics of Incame
(S0I) industry which accounted far the largest
portion of the total receipts. .

" The fact that a oonsolidated oorporation return
was assigned a single SOI industry code consititutes
a limitation of - the data. Some consolidated (and
nonconsolidated) ocorporations were engaged in many
types .of business activities, so there are data in
the consolidated corporation SOI industries that are
not really related to the industrial activity under
which they are shown.

INDUSTRIAL CLASSIFICATION

Among the several classifications used in this
report, tax return data are classified according to
the principal business activity of the corporation.
Returns were classified in the "minor" industry which
accounted for the largest portion of total receipts,
even though the return may have been for a company
engaged in many business activities or may have been
a consolidated return filed for the members of an
affiliated group of corporations. Minor industries
were agdregated into major industries, which in turn
were aggregated into industrial divisions.

Returns in the statistical sample were examined
during statistical processing, and each was assigned
a code classifying it by industry. 1In determining
the code, the description of the business activity
given by the taxpayer; the taxpayer-assigned code;
the sources of the taxpayer's income; the nature of
the expenses; and where necessary, information from
various reference books, were oonsidered. Year-to-
year changes in the classificaton of specific corpo-
rations could have resulted from mergers and other
changes in organization or fram filing consolidated
returns, as well as from a change in the principal
source of total receipts.

The industries used in this report generally
conform with the Enterprise Standard Industrial
Classification (ESIC) authorized by the Office of
Information and Regulatory. Affairs in the Office of
Management and Budget, This classification, which
was designed to classify companies (which are often
engaged in more than one industrial activity),
follows closely along the line of the more detailed
Standard Industrial Classification Manual (SIC),
which was designed to classify separate "establish-
ments" rather than the companies of which establish-
ments were part. Some departures fram the ESIC
system were made for Statistics of Income (SOI) for
the finance industries in order to reflect particular
provisions of the Internal Revenue Code. For a
comparison of the ESIC and SIC industries with the
SOI industries used in this report see section 6.

More detailed statistics are available in Publica-
tion 1053, Source Book of Statistics of Income—1977,
for the industries shown in table 1 of this report. A
general description of the Source Book including
ordering information, is available from the Direct.:or,
Statistics Division PR:S, Internal Revenue Service,
Washington, DC 20224. Information concerning a
magnetic-tape version of the Source Book is available
from the Machine-Readable Archives Division, National
Archives, Washington, DC 20408.

OTHER DATA LIMITATIONS

Various techniques were used to control and
improve the quality of the data during the processing
stages. During sampling, in order to make sure that
the sample was being selected according to the sample
design, a comparison was made between the expected
and realized number of sample returns in each of the
service centers. Any differences were reconciled by
follow-up. During statistical editing, editors were
instructed to oorrect tax return errors wherever
possible through reference to other entries on the
return or accompanying schedules and to adjust data
to achieve consistency in statistical definitions.

The quality of the editing was oontrolled by means
of a continuous subsampling verification &ystem at
each processing center which resulted in 38.3 percent
of the documents being reviewed. (All errors found
in the review were corrected.) The review ranged
from all of the very large and ocomplex returns to
nearly one-third of the small and relatively simple
returns., In addition, the Statistics Division in the
National Office independently reprocessed about- 2
percent of the returns to evaluate the quality of the
editing after verification and to detemine adherence
to processing instructions. Greater emphasis was
placed on the largest and most complex returns,
Results showed that,  overall, 99.9 percent of the
statistical ocodes and 99.7 percent of the money
amounts were entered correctly. No discernible
pattern was found in the errors uncovered,
Transcription of the data was subjected to 100
percent verification.

Prior to tabulation numerous computer tests were
applied to each return recorded to check for incon—
sistencies. Finally, prior to publication, all
statistics and tables were reviewed for accuracy and
reasonableness, in light of the provisions of tax
laws, taxpayer reporting variations and limitations,
economic conditions, and ocomparability with other
statistical series.
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Corporation Returns/1977

RETURNS OF ACTIVE CORPORATIONS

Table 1.—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Total Income Tax, Selected Credits,
Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and Coefficients of

Variation, by Minor Industry

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Number of retums Total receipts ]
Minor industry Returns Business saios ang | " ioome Net Deficit plvrsriad
inor 1 i subjec
Total m rat:‘r’ns with net receipts operations deficit) {ncome to tax
income
()] 2 [€)] 4 ) ) [t4) 8 9) (10)
Total returns of active corp. 2,241,887 1,424,528) 4,128,304,478] 3,655,771,492] 3,813,925,121) 2,725,009,554] 219,243,043] 245,274,490 26,031,447 212,501,782
Agriculture, forestry, and fishing 65,594 38,440 35,807,868 27,465,144 33,931,27 24,703484, 708, QSJ 1,740,130 1,031,174 1,145,569
Agricultural produCtion................covuiemiiiiisieeiiininieeenenas J 46,315 28,241 27,972,217 20,976,999 26,279,006 19,260,447 501,766, 1,393,604 891,838 932,618
Agricultural services (except veterinarians), forestry, .
fishing, hunting, and trapping ............ccccccevivuiniinieannend 19,279 10,199, 7,935,650, 6,488,145 7,652,266 5,443,037 207,190 346,526 139,336 212,951
Mining 19,216) 10,963] 96,164,753] 88,990,745 92,553,48 44,842,332 31,353,923 32,581,722 1,227,799 31,919,909
Metal mining . 759 280 5,144,588 4,307,284 4,694,188 3,400,426 52,717 299,399 246,682, 221,402
Iron ores... 59| 35 1,741,479 1,666,935 1,643,555 1,213,754 — 61,079 84,102 *135,181 *57,231
Copper, lead and zinc, gold and silver ores 310 85 2,718,412 2,293,299 2,398,507 1,814,496 98,111 170,781 72,670 *138,521
Other metal mining. 390] *160 684,697 *347,050] 652,126 372,178 5,685 *44,516] 38,831 *25,650
Coal mining........... 3,836 2,243 11,480,318 8,502,510 11,020,015 7,598,702 287,899 632,790 344,895 496,840
Oil and gas extraction 10,672 6,546 72,998,225] 71,040,187] 70,538,525 29,847,839 30,791,287 31,312,795 521,508] 30,930,234
Crude petroleum, natural g 4,933 2,896 62,873,654 61,874,897 61,608,796 24,705,621 29,190,197 29,546,633 356,436 29,342,014
Oil and gas field services........ 5,739 3,650 10,124,571 9,165,290 8,929,729 5,142,218 1,601,090 1,766,162 165,072 1,588,220
Nonmetallic minerals, except fuels 3,949 1,894 6,541,6 5,140,764] ~ 6,300,754 3,995,365 222,024 336,738 114,714 271,433
Dimension, crushed, and broken stone; sand and gravel 3,574 1,629 4,625,031 3,859,851 4,481,990] 2,886,735 221,479] 275,829 54,350 226,562
Other nonmetallic minerals, except fuels . 375 . 265 1,916,586 1,280,813 1,818,764 1,108,630 545 60,909 60,364 44,871
Constr 214,745 135,955 181,550,922 145,891,466 176,745,105 142,818,285 4,517,522 6,536,536/ 2,019,014 5,047,435
General building contractors ‘and operative builders . 84,924, 50,099 78,660,877 60,924,612 76,403,771 65,783,246 1,464,691 2,448,215 983,524 1,865,007
General building contractors.. 81,2095 47,836 73,216,415 56,613,049 71,250,146 61,590,833 1,310,352 2,163,975} 853,623, 1,634,734
Operative builders ............ 3,718 2,263]- 5,444,46, 4,311,563 5,153,625) 4,192,413 154,339 284,240 129,801 230,273
Heavy construction contractors . 16,875 11,580 37,344,404 31,857,213 35,740,112 28,759,758 1,303,359 1,614,677 311,318 1,372,439
Special trade contractors......... 112,946 74,276 65,545,641 53,109,641 64,601,222 48,275,281 1,749,472 2,473,644 724,172 1,809,989
- Plumbing, heating, and air conditionin 23,383 16,047 17,410,082, 14,422,739 17,230,432 13,380,931 429,845 568,325 139,480 422,203
Electrical work 18,771 12,327] 10,043,0 7,776,679 9.878,135¢ 7,498,966/ 232,344 359,403 127,059 268,415
Other special trade contractors and contractors not
AlloCabIB .......coeeiiiii i 70,792 45,902, 38,092,555 30,910,823 37,492,655 27,395,384 1,087,283 1,544,816 457,633 1,119,371
M. 231,149 158,995! 1,653,531,899| 1,500,494,094| 1,591,340,869/ 1,165,901,411 100,008,887 107,608,932 7,600,045{ 101,639,157
Food and kindred products . 16,048 11,038 200,282,466] 178,095,737] 196,642,579 151,186,646 7,868,406 8,452,384 583,978 8,030,154
Meat products...... 2,602 1,673 45,765,515 38,641,619 45,267,005 38,999,453 731,545 844,982 113,437 796,071
Dairy products.... 1,965] 1,065 29,116,862 26,793,724 28,724,068 23,316,195 1,058,686 1,110,697 52,011 1,099,497
Preserved fruits and vegetables 1,230 975 18,284,144 17,383,766 17,756,094 13,062,868 828,893 877,572 48,679 801,989
Grain mill products. 1,970 1,285 26,547,578 25,103,551 25,914,000 20,173,153 1,265,256 1,315,427 50,171 1,285,769
Bakery products..... 2811 1,839 9,757,244 8,946,414 9,642,620 6,010,088 359,721 385,389 25,668 341,886
Sugar and confectionery products 971 720 9,686,715 6,276,148 9,403,642 6,841,210 243,807 362,751 118,944, 335,326
Malt liquors and malt................. 32 16] 7,563,576 5,691,530 7,476,726| 4,573,686 277,394 308,675 31,281 303,938
Alcoholic beverages, except malt liquors and malt 141 125 10,257,741 9,825,782 10,018,016 6,979,396 467,702 474,103 6,401 460,431
Bottled soft drinks, and flavorings... 1,374 1,333 15,346,987 15,134,571 14,868,298 9,553,483 1,555,303 1,561,146 5,843 1,477,797
Other food and kindred products . 2,952 2,008 27,9561 24,298, 635 27,572,110 21,677,114 1,080,099 1,211,642 131,543 1,127,451
Tobacco manutactures . 39| 31 18,037,747| 17,535,857 17,389,892| 9,636,267, 1,881,635 1,890,747 *9,112 1,818,149
Textile mill products... 5,805 4,257| 36,407,585 30,929,218 35,859,792 28,087,993 1,286,103 1,654,168 368,065 1,543,862
Weaving mills and textile finishing 823, 610 12,306,124 | 10,163,709 12,060,75. 9,538,815 408,790 567,908 159,118 553,542
Knitting mills ................. 1,550 958 5,622,727, 4,479,132 5,563,893 4,288,908 192,016 271,590 79,574 234,756
Other textile mill products 3,432 2,689 18,478,734 16,286,377 18,235,147 14,260,270 685,297 814,670 129,373 755,564
Apparel and other textile products 17,380 11,165 40,146,024 35,024,382 39,608,716 29,808,655; 1,622,032 1,941,517 319,485 1,761,388
Men's and boys' clothing ..... 2,160 1,394 12,990,746 11,818,153 12,737,027| 9,555,898 654,353 771,902 117,548 741,999
Women's and children's clothing 8,962 5,704 19,121,670 16,434,640 18,917,336 14,314,256 702,467 815,189 112,722 711,680
Other apparel and accessories.... 2,486 1,922 3,063,753 2,521,755 3,035,584 2,218,114 96,879 125,800 28,921 113,550
Miscellaneous fabricated textile products; textile.
products, not elsewhere classified 3,782 2,145} 4,969,855 4,249,834 4,918,769 3,720,387 168,333 228,626 60,293 194,159
Lumber and wood products............... 13,923, 9,763 43,738,110 40,100,241 41,492,402 31,105,958 2,575,272 2,814,782 239,510 2,650,000
Logging, sawmills, and planing mills .. 3,946 2,934 16,803,398, 15,519,27, 15,434,844 11,304,588| 1,196,778, 1,281,658 84,880 1,247,374
Miliwork, plywood, and related products . 4,972 3,398 16,633,525] 15,740,454 16,059,609 12,037,388 985,514 1,047,337 61,823 971,709
Other wood products, including wood buildings and mobile
homes.............. 5,005 3,431 10,301,177 8,840,509 9,997,949 7,763,984 392,980 485,787 92,807 430,917
Furniture and fixtures ... 7,653 5,049 14,524,890 12,248,442 14,292,791 10,268,611 696,260 790,850 94,590 731,230
Paper and, allied products 3,496 2,811 45,278,513 42,518,930 43,596,430 30,635,304 2,780,027 2,937,234 157,207 2,884,655
Pulp, paper, and board milk 142 120 26,580,306 25,139,942 25,400,166 18,285,082 1,367,830 1,461,180 93,350, 1,452,468
Other paper products. 3,354 2,691 18,698,207 17,378,988 18,196,264 12,350,222 1,412,197, 1,476,054 63,857 1,432,187
Printing and publishing .. 33,324 22,517 50,203,180; 46,353,172 48,466,565 30,446,095 4,125,207| 4,501,129| 375,922 4,199,140
Newspapers.. 4,454 3,100 16,829,200 16,089,051|" 16,206,902 10,098,811 1,942,182 2,086,641 144,459 1,977,156
Periodicals .. 3,149 2,151 6,336,507] 5,552,789 6,106,685 3,934,298 405,522 470,119 64,597 419,143
Books, gresting cards, and mi S i . 5,616 2,936 9,086,592 8,362,772 8,508,205} 4,784,774 801,174/ 868,663 67,489 833,025
Commercial and other printing and pnntlng trade serwces 20,105 14,330 17,950,881 16,348,612 17,644,773] 11,628,212 976,329 1,075,706 99,377 969,816
Ci and allied product: 10,963 7,050] 127,768,724) 117,259,295 122,386,265] 78,761,980 11,012,716 11,459,578 446,862 11,195,900
Industnal chemlcals. plastics materials and synthetics 3,460 2,112 61,413,790 59,408,221 59,064,621 38,721,813 4,573,863, 4,713,045 139,182 4,614,091
..................................... 982 606 26,806,674 25,220,412, 25,135,842 14,466,652, 3,552,251 3,622,958 70,707] 3,580,225
Soap cleaners, and toilet good 1,929 1,098 18,563,575 17,611,992 17,811,494 11,149,869 2,046,253 2,086,331 40,078 2,016,489
Paints and allied products .......... 1,239, 766 5,703,718 3,950,710 5,629,617 4,032,169 251,172 283,612 32,440 - 274,506
Agricultural and olher chemical products .. 3,383 2,468 15,280,967 11,067, 14,744,691 10,391,477 588,177 753,632 164,45 710,589
(includi and coal products 1,201 930] 335,638,541] 329,529,322| 326,031,048 269,071,979 17,648,117 18,270,504 622,387 16,559,109
Petroleum refining (Includmg integrated)............ 322 297| 331,370,069 325,619,660 321,871,069 265,965,031 17,355,606 17,865,490 609,884] 16,288,529
Petroleum and coal products. not elsewhere classitied 879 633, 4,268,472 3,809,662 4,159,979 3,106,948| 282,511 305,014 12,503 270,580
Rubber and mi i 8,804 6,063 34,713,720 32,590,688 33,944,329 23,614,801 1,666,217 1,819,711 153,494 1,729,988
Rubber products; plastics footwear hose an 1,570 1,362 21,955,898 21,018,769 21,382,297 14,923,574 987,765 1,028,773 41,008 1,006,494
Miscellaneous plastics products 7.234 4,701 12,757,822 11,571,819 12,562,032 8,691,227 678,452 790,938 112,486 723,494
Leather and leather products.. 1.751 1,483 10,384,92 8,092,328 10,192,252] 7,511,845 385,190 461,416 76,226 421,746
Footwear, except rubber..... 412 357 7,309,462 5,657,031 7,146,706| 5,153,287| 312,498 349,688 37,190 320,956
Leather and leather products, not slsewhere classified 1,339 1,126 3,075,465/ 2,435,29 3,045,546 2,358,558, 72,692 111,728 39,036 100,790
Stone, clay, and glass products. 10,403! 6,468 36,309,691 34,168,151 35,175,446 24,051,483 2,252,795 2,437,170 184,375 2,238,045
Glass products ... 1,744 675 11,541,697 11,190,315 11,125,070 7,614,883 702,157 733,857 31,700, 705,205
Cement, hydraulic 196 189 3,429,226 3,197,209 3,338,885 2,212,830 176,214 195,894 19,680 192,018
Concrete, gypsum, and plaster products 4,370] 3,199 11,487,276 10,472,029 11,214,415 7,842,243 548,343] 632,391 84,048 563,360
Other nonmetallic mineral products. 4,093 2,405 9,851,492] 9,308,598 9,497,07 6,381,527 826,081 875,028 48,947 777,462

Footnotes at end of table. See text for ''Explanation of Terms'

and "Description of the Sample and Limitations of the Data."
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Table 1.—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Total Income Tax, Selected Credits,
Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and Coefficients of

Variation, by Minor Industry—Continued

(Al figures are estimates based on samples—money amounts are in thousands of dollars]

Number of retumns Total receipts .
Minor industry Returng Business sﬁgg‘ aﬂd Nel(l:‘::m Net Deficit pirssi
Total v&gg' ratﬁlrlns mr:gl feceipts operations deficit) income T 12
1) @) @) @ ®) ) (] (] ® 19
Manufacturing—Continued
Primary metal indUSNes..........cooooiiiiiiiiiiiiiniieeaaeaan 4,454 3,796 98,504,375 59,731,925 95,680,424 73,576,101 1,231,259 2,584,391 1,353,132 2,299,123
Ferrous metal industries; miscellaneous primary metal
products.................. 2,199 1,818 61,731,337, 27,238,387 60,421,281 45,767,348 453,861 1,624,732 1,170,871 1,439,957
Nonferrous metal industrie: 2,255 1,878 36,773,038 32,493,538 35,259,143 27,808,753 777,398; 959,659 182,261 859,166
Fabricated metal products....... 32,580 23,774 84,128,260 76,457,961 82,375,570] 58,581,773 5,248,821 5,712,561 463,730 5,333,785
Metal cans and shipping containers. 255 244 9,185,475 9,101,885 8,937,557 6,507,185 481,954 485,708, *3,754 478,930
Cutlery, hand tools, and hardware; screw machine
products, boits, and similar products... 5,390 4,005 10,873,227| 10,142,752 10,543,605 6,758,767 895,087 940,371 45,284 884,640
Plumbing and heating, except electric an 1,056 476 5,972,595| 5,743,651 5,801,223 3,974,670 497,244 514,838 17,594 499,110
Fabricated structural metal products... 7,79% 6,445 20,829,614 18,140,037 20,457,541 15,347,813 1,150,219 1,302,13 151,913 1,188,834
Metal forgings and stampings......... 3,434 2,416] 9,101,727 8,274,707 8,989,401 6,590,645 519,519 553,741 518,045
Coating, engraving, and allied services 2,648 2,340 3,086,098 2,895,067 3,025,779 2,035,668 147,573 157,723 142,255
Ordnance and ac ios, except i and guided
MISSIIBS.....e.iiiiiiiiieei e 67 26 946,967 853,905 918,662 642,458 74,624 74,063
Miscellaneous fabricated metal products. 11,934 7.822] 24,122,557 21,305,857] 23,701,802] 16,724,567 1,683,414 1,547,908
Machinery, except electrical . 24,671 17,376] 124,186,319] 113,804,372| 109,684,375 71,437,036 13,098,594 12,517,842
Farm machinery........... 1,57 733 10,262,909 8,500,121 9,743,074 6,617,604 530,766 503,789
Construction and related machinery. 1,837 1,234 26,144,245 25,362,564 25,066,075 17,154,655 2,481,140 2,409,315
Metalworking machinery. 7,335 5,574 10,044,740 9,267,001 9,788,235 6,328,204 809,212] 770,470
Special industry machinel 3,105] 2,553 10,955,125 10,108,054} 10,534,697 7,244,106 802,492, 732,503
General industial machinery .. 2,85 1,831 14,091,567, 11,800,287] 13,620,46: 9,494,994 1,029,32f 992,099
Office, computing, and accounting machines 742 527 35,840,043 35,277,506 24,564,406 13,176,957 6,253,420 6,085,636
Other machinery, except elsctrical... 7.227 4,924 16,847,690 13,488,839 16,367,426 11,420,426 1,192,236 1,024,030
Electrical and electronic equipment 13,313 7.924] 114,307,840] 107,716,229 108,913,623 73,764,031 8,477,796 7,966,303
Household appliances.............. 650 438 12,509,679 12,123,472 12,199,842 8,555,495 937,720 917,186
Radio, television, and communication equipment 2,133 1,189 26,388,365 24,922 498; 24,427,482 16,831,015 1,741,635 1,646,704
Electronic components and accessories 4,520 2,393 26,167,220] 22,860,294 25,124,581 17,426,881 1,827,427 1,562,729
Other electrical equipment..... 6,010} 3,904 49,242,676 47,809,965 47,161,718 30,950,640 3,971,014 3,839,684
Motor vehicles and equipment... 2,318 1,786) 138,077,131 132,852,767| 133,156,738 97,478,839 11,856,377 11,751,594
Transportation equipment, except 3,718 2,218 49,147,971 38,112,339 46,660,800 35,219,568 2,021,643 1,870,011
Aircraft, guided missiles and parts...... 583 430 37,408,582 27,556,439 35,509,167 26,409,907 1,490,771 1,365,436
Ship and boat building and repairing .. 1,900 77 4,083, 156] 4,453,03 4,599,459 3,775,085/ 152,258 136,780
Other transportation equipment, except motor vehicles. 1,235 1,011 6,756,233 6,102,862 6,552,174 5,034,576 378,614 367,795
Instruments and related products .. 5,674 4,088 27,037,134 25,400,630] 25,707,217 15,204,537 2,881,757 2,791,670
Scientific instruments and measuring
1,920 1,288 9,579,826 9,000,608 9,140,718 5,610,127 824,087| 67,694 776,612
Optical, medical, and ophthalmic goods. 3,070] 2,202 9,514,089 9,132,157 8,997,157| 5,383,808 888,695 46,221 863,859
Photographic equipment and supplies ... 684 508 7,943,219 7,267,865] 7,569,344 4,210,602 1,168,975 *20,311 1,151,199
Mi 20us ng and manuf;
not allocable 13,621 9,397 24,708,651 21,972,108] 24,083,615 16,460,909 1,544,633 263,410 1,345,463
Transportation and public utilities. 85,215 52,064] 330,112,349| 301,367,276 318,432,740, 199,942,778 20,304,871 1,911,469 18,892,706
Transportation... 65,344 39,476] 131,252,779] 108,952,018 124,965,301 86,168,069 5,739,504 1,518,865 4,882,951
Railroad transpol 621 566 28,844,683 22,336,858 25,820,208 18,686,008 1,244,783] 686,349 1,096,178
Local and interurban passenger transi 8,005 4,765 2,856,360| 1,915,118 2,725,944 1,714,168 93,226 26,580 71,322
Trucking and warehousing .. 31,554 20,228 44,475,092 38,118,004 43,554,763 29,188,276 1,737,078 266,559 1,511,049
Water transportation .. 5,559 3,204 8,831,994 6,173,078 8,320,010 5,784,971 506,837 179,871 355,108
Transportation by air.. 6,772, 3,209 28,174,513 25,163,456 27,125,192 17,625,687 1,314,379 113,322 1,065,638
Pipelines, except natural gas.. 193] 112 5,773,221 5,440,330 5,732,957| 4,603,107 460,181 *126,568) 448,546
Transportation services, not elsewhere classified... 12,640, 7,392 12,196,916 8,805,174, 11,686,229 8,565,852 383,020 120,616 335,110
COMMUNICAtON ... ..ueniiiriiiinieeenreirrie s s eee e vee 10,474 6,857, 71,385,558 70,443,070 69,571,442 32,587,642 6,146,290 6,266,909 120,619 6,987,743
Telephone, telegraph, and other communication services.... 4,751 2,810] 61,472,210 61,075,670 60,071,489 27,441,368] 4,843,437 4,898,327 54,890 4,750,288
Radio and television broadcasting ... 5,723 4,047 9,913,348 9,367,400 9,499,953 5,146,274 1,302,853 1,368,582 65,729 1,237,455
Electric, gas, and sanitary services 9,397] 5,731] 127,474,012) 121,972,188] 123,895,997 81,187,067 8,026,473 8,298,458 271,985 8,022,012
Electric services................... 445 251 40,722,277| 37,892,282 39,740,810 23,061,816 2,693,256 2,800,446 107,190| 2,750,368
Gas production and distribution. 1,513 1,280] 51,945,852 51,095,864 50,583,450 38,211,806 3,227,362 3,311,239 83,877 3,149,577
Combination utility services...... 250, 206 31,194,480 29,819,232 30,170,123] 18,198,696 1,853,829 1,887,798, *33,969 1,856,762
Water supply and other sanitary services . 7,189 3,994 3,611,403 3,164,800 3,401,614 1,714,749 252,026 298,975] 46,949 265,305
Wholesale and retail trade 672,394 443,545] 1,239,882,173| 1,076,112,188| 1,215,615,448 955,267,447| 30,180,147| 35,097,805 4,917,658] 25,618,892
Wholesale trade 237,597 169,702| 635,627,555 559,061,334 625,265,644 525,860,602 16,954,338 19,300,256 2,345,918; 12,389,110
Groceries and related products. 21,253 14,278 99,392,159 87,398,146 98,225,337 86,433,784 1,060,659 1,273,882 213,223 1,024,113
Machinery, equipment, and supplies. 49,753 35,298 74,531,30 67,451,610 72,575,654 54,199,012 3,869,017 4,285,097] 316,080 2,321,294
Miscellaneous wholesale trade........ 166,591 120,126 461,604,091 404,211,578 454,464,653 385,227,806 11,924,662 13,741,277 1,816,615 9,043,703
Motor vehicles and automotive equipment 20,911 15,486 38,720,843 35,878,204 38,228,557| 30,028,214 1,753,363 1,912,663 159,300 1,153,511
Furniture and home furnishings...... 3,370 1,957 4,891,981, 4,010,943 4,825,258 3,538,628 83,797| 139,01 31 55,2164 120,795
Lumber and construction materials. 8,395 7,624 24,554,326) 22,699,696 24,233,967 19,967,307, 696,788; 754,841 58,053 603,807
Sporting, recreational, photographic, and hobby
goods, toys, and supplies.. 2,178 1,495 3,224,758 2,610,324 3,172,743] 2,344,974 80,728 121,280 40,552 89,829
Metals and minerals, except petroleu 4,213 2,925 35,076,930 26,266,813 34,643,331 31,285,696 566,148| 668,024 101,876 519,158
Electrical goods 13,979 9,644 26,839,360 24,585,248 26,494,448 20,255,642 1,326,625 1,445,567 118,942 732,803
Hardware, plumbing, and heating equipment and
supplies .............. 13,056 10,774 23,275,753 22,047,927| 22,733,384 17,563,674 762,125 815,872 §3,747| 676,901
Other durable goods ... 24,701 17,827 56,062,441 49,014,283 55,237,581 46,265,446 1,342,636 1,696,782 354,146| 1,045,921
Paper and paper produc! 4,138 3,027 10,914,821 10,109,819, 10,788,157 8,780,906 293,967 319,034 25,067, 199,687
Drugs, drug proprietaries, and druggists’ sundries 2,974 1,841 7,438,059 5,798,696 7,312,280 5,810,854 198,818 257,047 58,229 155,889
Apparel, piece goods, and notions. 11,769 7,966 16,419,141 14,099,70: 16,253,528] 12,345,363 389,347 i 158,279 411,510
Farm-product raw materials.., 9,176 6,917| 69,019,826 61,868,203 67,650,243 63,123,572 796,711 929,745 133,034 492,049
Chemicals and allied products.. 3,194 2,836 14,580,004 13,855,068 14,344,833 11,787,889 815,256 853,693 38,437 197,701
Petroleum and petroleum produ 10,207 8,167 67,659,808 59,199,454] 66,702,930 61,703,242 1,475,307 1,634,844 159,537 1,467,883
Alcoholic beverages 3,842 2,802] 18,442,60. 17,280,074 18,318,660, 14,254,369 548,665 580,881 32,21§] 441,114
JS d
allocable 20,404| 18,838] 44474,464) 34,877,1230 43,524,753 36,171,930 794,381 1,064,365 269,984 735,145
Retail trade... 432,815 272,463] 602,938,240] 515,692,698 588,963,701| 428,340,823| 13,198,138, 15,767,101 2,568,963 13,208,064
Building materials, garden supj
dealers 37,015 26,539 38,048,237 34,202,810 37,271,139 27,531,008 1,372,575 1,551,396 178,821 1,272,918
Building materials dealers 16,993 13,320 27,349,238 25,139,665 26,857,84! 20,068,207 1,098,497 1,193,173; 94,676 999,908
Hardware stores............ 12,204, ) 5,845,937 5,322,31 5,752,380 3,030,759 213,443, 243,241 29,798 181,054
Garden supplies and mobile home dealers. 7,818 4,02& 4,853,062, 3,740,780 4,660,910 3,532,042 60,635 114,982 54,347 91,956
General merchandise Stores....................c.ee o 11,464 7,934 95,499,328 88,038,814 90,289,451 3,302,192 3,519,374 217,182 3,156,965

Footnotes at end of table. See text for "Explanation of Terms™ and "Description of the Sample and Limitations of the Data.”
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Table t.—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Total Income Tax, Selected Credits,
Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and Coefficients of
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Corporation. Returns/ 1977

[All figures are based on ples—money amounts are in thousands of doilars]
Number of returns Total receipts
Minor industry — Retums Business sctes and Ne'(ness Net Deficit :
Total poiy roturms with net receipts operations daficit) income o e
[i}} (&) ) 4} 5) ) [t4] (] ®) {10)
Wh and retall trade—C
Retail trade—Continued § -

Food stores 131,357,218/ 109,888,220 130,029,604 1,679,294 1,842,477 263,183, 1,727,682
Grocery stores.. 126,871,8 106,518,267 125,577,273, 1,647,551 1,865,688 218,147| 1,662,747
Other food stores 4,485,594 3,369,953 . 4,452,331 31,743 76,779 45,036 64,935

Automotive dealers and service stations. 169,968,1 143,713,38 167,268,134 1,890,214 2,300,371 410,157 1,898,079
Motor vehicle dealers...... 134,454,7 114,693,986 132,308,726 1,337,555 1,584,419 246,864 1,314,722
Gasoline service station: 19,402, 15,345,74! 161,43 227,446 66,010 194,657
Other automotive dealers.. 16,110,560 13,673.64 391,223 488,506 87,283 368,700

Apparel and accessory stores. 26,573,3f 22,165,14 1,084,623 1,207,968 203,345 1,069,127

Fumiture and home furnishings stores. 23,008,223 18,577,853 660,058 837,120 177,062 672,798

Eating and drinking places... 41,079,169 31,737,07 1,054,9: 1,656,194, 601,208 1,220,094

Miscellaneous retail stores 78,404,57 67,369,399 2,144,196 2,662,201 518,005 2,200,401
Drug stores and proprietary stores 20,307,708 18,530, 550,599 619,916 69,317 536,644
Liquor stores....... 6,302,9 4,952,209 79,558 114,517 34,959 78,972
Other rotail stores 51,793,943 43,886,744 1,514,039 1,927,768 413,729 1,586,785

Wholesale and retail trade not allocable. 1,418,937 1,358,156 1,066,022 2767 30,448 2,77 21,718
Fil y , and real estate. 405,131,59: 368,828,919 100,391,853| 27,668,033| 32,057,106 4,389,073 21,310;‘275
Banking 105,023,681 84,403,8 1,394,233 4,919,457| 5,590,306] 670,849 4,828,737

Mutual savings bank 10,658,149 10,096,314, 73,530 529,788 541 06d 11,278 |

Bank holding companies. 63,368,61 58,543,067 1,242,627 2,995,107 3,156,741 161,634 2,738,432

Banks, except mutual savings banks and bank holding N )
companies .. 30,996,920 25,854,423 78,076 1,394,562 1,892,499 497,937 1,761,307

Credit agencies other than banks 54,033,930) 50,081,161 5,589,667 3,291,939 3,812,673 520,738, 3,625,744

Savings and lcan iations . 33,942,341 32,515,559, 314,614 2,086,401 2,162,616 66,215 2,110,330

Personal credit institutions 8,718,828 8,576,714 4,061,194 459,489 489,035 29,54¢, 433,606

Business credit institutions ... 28124 2,683,409 530,430 259,924 273,066 13,14 265,317

Other credit agencies; finance not allocabl 8,560,275 7,205,479 683,429 476,121 887,956 411,835 716,491

Security, commodity brokers and services....... 9,588,383 6,473,927 322,843 340,298 539,313 199,015 429,988

Security brokers, dealers, and flotation companies 7.472,74 5,099,626 139,107 291,171 412,408 121,237 338,274

Ce di and dealers; security and
commodity exchanges; and allied services................. 2,115,641 1,374,301 183,736 49,127| 126,905 77,778 93,714

Insurance 177,311,749] 168,346,898 81,547,809 10,418,424f 10,843,303] 424,879 7,548,608

Life insurance. o 97,542,117 91,367,313 39,736,804 5,572,989 5,805,642 232,653 5,041,735

Mutual insurance, except life or marine and certain fire
or flood insurance companies. 22,863,211 21,467,474 12,990,802, 1,242,29 1,307,376 65,084 778,879

Other insurance companies....... 56,906,421 55,512,111 28,820,103 3,603,143 3,730,285 127,142 1,727,994

Insurance agents, brokers, and service. 11,518,211 10,074 94 2,796,451 1,054,954 1,153,937 98,983 882,073
Real estate . 36,869,322 27,533,009 7,866,728 2,622,950 4,437,888 1,814,938 3,171,754

Real estate operators and lessors of buildings 16,643,350 11,987,211 2,495,532 1,420,312] . 2,252,777 832,465 1,810,388

Lessors of mining, oil, and similar property 349,059 278,207 *69,167| 55,095 63,967 8,872 56,906

Lessors of railroad property, and of real property, not .
elsowhere classified............cooeevuiniiiiiiiinnnniiicinnin ) 240,411 173,809 10,213 16,475 57,892 41,417 46,825

Condominium 1t and ive housing

501,817 149,683 349,443 16,474 — 37,668 4,445 42,113 2,902
5,811,621 4,479,910 1,781,390 927,965| 614,341 1,165,918, 551,578 703,625
13,223,264 10,464,189 12,080,141 4,348,377 554,395 892,888 338,493 551,108
Hoiding and other investment companies, except bank

holding companies...... 10,786,317 8,925,174 1,620,244 874,122 5,020,015 5,679,686 659,671 931,371

Regulated investment cc 4,363,711 4,193,933 212 —_ 3,715,963 3,717,489 *1,526 *2,022

Real estate investment trusts.... 1,157,585 387,586 36,383, - 25,762 - — 94,300 74,410 168,710 *25

. Small business investment companie: 72,936 55,310 7,283 —_ 18,203 24,485 6,282 16,087

Other holding and investment companies, except bank . .

holding COMPANIOS............cooivviiivmmiiiiinieniiinnn 5,192,085 4,278,345 1,576,366 848,360, 1,380,149 1,863,302, 483,153, 913,237

Services. 183,007,7: 147,110,723| 175,588,702 88,873,389 6,596,830 9,280,612 2,683,782 6,880,410
Hotels and other lodging places.. 11,855, 8,965, 10,989,330 5,473,090 405,224 688,001 282,777 479,269
Personal services 10,009,794/ 7.932,62 9,718,970 4,925,888 431,095 538,224 107,129 388,654
Business services.. 56,056,923; 46,494,544 53,768,653 31,420,378 2,288,065 3,068,451 780,388 2,347,596
Advertising.......... 16,260,095 14,946,313 15,992,652 11,841,358 526,335 602,296 75,961 535,593
Business services, except advertising 36,796,828 31,548,231 37,776,001 19,488,020 1,761,730 2,466,155 704,425 1,812,003
Auto repair; miscellaneous repair sefvices 18,990,568, 15,456,013] 18,237,913 10,180,079 655,357 840,582, 185,225] 674,742
Auto repair and services. 14,082,292 11,552,883 13,377,12. 7,058,166 466,856 605,459 138,603 4?0,685
Miscellaneous repair services 4,898,27 3,903,130 4,860,791 3,121,913 188,501 235,123] 46,622 184,057
Amusement and recreation services 21,227,669, 17,749,780] 19,586,029 10,255,220 1,048,795 1,477,256 428,461 1,142,961

Motion picture production, distribution, and services 7,184,182 6,643,159 6,528,484 3,506,525 436,463 511,290 74,827| 437,634

Motion picture theaters................cceeeenieirineininnnn. 2,474,804 1,926,711 2,319,931 1,244,624 97,549 117,972] 20,423 103,662

Amusement and recreation services, except motion 3
pictures ... 11,568,683 9,179,091 10,737,614 5,504,071 514,783 847,994 333,211 601,865

Other service: 64,867,826 50,512,096 63,287,807 26,609,734 1,768,294 2,668,098 899,804 1,847,188

Offices of physici 18,443,30! 14,480,83 18,306,707 4,202,448 328,889 448,288 119,399 405,036

Offices of dentists.............cccvveennns 3,867,849 3,066,473 3,839,480 1,192,450, 77,512 91, 13,605 77,738

Offices of other health practitioners.. 884,972 730,277 883,753 336,728 34,066 41,0 *7,018] 36,558

Nursing and personal care facilities 5,349,302 4,397,095 5,212,981 3,205,578 173,405 239,324 65,919 147,370

Hospitals 3,338,278 3,085,485 3,232,774 1,833,543 134,050] 156,344, 22,294 143,238

Moedical laboratorie 773,391 494,976 756,140 385,871 38,707 48,826 10,119) 24,843

Other medical services 4,662,578 3,926,085 4,518,164 2,088,044 174,461 231,322 56,861 148,471

3,270,422 2,563,317 3,228,254 530,435 99,036 125,103 26,067 83,891
2,201,89: 1,618,45! 2,125,713 984,010 73,525 131,096 57,571 73,435

544,628 393,490 541,408 325,706 25,644 31,479 5,835 *16,343
1,383, 11 948,195 1,240,885 616,473] 30,592 52,465 21,873] 38,815

Architectural and engineering services 9,509,85 7.217,5 9,212,419 4,991,074 436,458, 533,276 96,818 318,061

Accounting, auditing, and bookkeeping services 682,75 564, 669,473 248,117 19,352 32,455 13,103 26,134

Miscellaneous services (including inarians), not
elsewhore classified 9,845,48 7,043,265  9,519,6 5,667,257 122,597 505,919 383,322 306,255

Nature of 1 not 3,015,138 1,5610,93; 2,854,276 2,268,575| — 184,657 66,778 251,433 39,429

Footnotes at end of table. See text for ‘‘Explanation of Terms” and ""Description of the Sample and Limitations of the Data.”
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Table 1.—Number of Returns, Selected Recelpts, Cost of Sales and Operations, Net Income, Total Income Tax, Selected Credits,
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[All figures are estimates based on samples—money amounts are in thousands of dollars]
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S o
Minor industry Total F°":x'9" Investment | New jobs ino:r:(:.m s ocin own 8':::99' Totat Net Depreciable | Depreciation
income tax crodit credit cradit after credits' o Roturns with asgets worth assets deduction
returns net income
(1) {12) {13) (14) {15} {18) (17) {18) (19) (20) (21)
Total returns of active corporations .. 96,340,453 26,006,028 11,038,404f 1,703,838| 56,735,160 61,536,761) 58,891,865 ,326,389,261[1,350,970,86511,536,011,859| 106,972,692
Agriculture, forestry, and fishing .. 401,946 25,64 76,414 12,778 288,! 387,651 378,173 28,902,259 8,927,574] 16,853,654 1,474,026
Agricultural production............. 329,878 25,372 59,884 8,773 235,694 314,624 308,278] 25,134,880 7,666,996 13,838,749] 1,164,235
Agricuttural services ( pt vete
fishing, hunting, and trapping. 72,068 *273] 16,530 4,005 51,246 73,027| 69,895 3,767,379 1,260,578 3,014,905 309,791
Mining 15,263,122 13,958,967 223,125 27,131| 1,063,804] 1,945,098 1,804,606 88,377,050 42,681,609 44,961,816 3,043,533
Metal mining . 96,321 56,266 5,772 *563 33,685 150,864 132,458| 11,777,577 6,039,195 5,661,515 280,310
iron ores... 28,471 13,560 *2,228 — *12,680] *63,981 *63,081 3,090,666 1,342,145 1,943,949 89,149
Copper, lead and zinc, gold and silver ores 55,670 *39,367| *1,731 *541 13,89 *79,550| *63,040 7,786,243 4,351,425 3,261,611 155,234
Other metal mining. *12,180 3,339 *1,813 22 *7,006] 7,333 5,437 X 345,625| 455,955 35,927
Coal mining........... 241,408 2,491 498,211 5,185 184,515 228,678 184,854 11,810,349 6,272,777 7,623,153 813,054
Oil and gas extraction.. 14,797,508] 13,898,203 136,981 16,108] 747,165| 1,387,684 1,378,386{ 57,477,734 27,774,768 25,845,181 1,621,476
Crude petroleum, natural gas, and natural gas
liquids 14,064,914| 13,620,131 60,249 2,458 382,02 1,213,147  1,204,419] 44,347,578] 22,150,326] 18,211,167 749,153
Oil and gas field services.. 32,594 278,072 75,732 13,650 365,140, 174,537 173,867 13,130,156 5,624,442 7,634,014 772,323
Nonmetallic minerals, except fuels.. 127,885 2,007 32,161 5,275 88,439 177,872 108,998 7,311,399 3,594,869 5,831,967, 428,693
Dimension, crushed, and broken ston .
99,234 *1,070 4,392] 67,974 66,271 63,865 3,746,996 1,940,985 3,661,037 299,943
28,651 937| 883 20,465 111,601 45,133 3,564,403 1,653,884 2,150,930 128,750
1,919,876 122,733 238,736| 1,335,283] 556,171 526,845 9©1,222,022] 23,001,866 34,232,185 3,176,543
g s and operative builders ...... 712,000 45,047 70,204, 539,692 159,269 139,979 45,012,301 7,764,756 10,452,228 865,981
| building . 613,547] 44,803 67,822 447,829 147,322 128,167 40,458,653 7.223,941 9,680,253 815,575
Operative builders .... 98,453 244 2,382 91,863; 11,947 11,812 4,553,648 540,815 771,975 50,406
Heavy construction con 596,487 75,277 36,739 393,494 211,403 208,012 20,833,024 7.411,868] 13,383,873 1,161,294
Special trade contractors........ + 611,389 2,409 131,793 402,097 185,499 178,854 25,276,697 7.915,242)  10,396,084| 1,149,268
Plumbing, heating, and air conditioning. . 138,124 *17 35,540 90,860 33,218 32,820 6,554,423 1,892,592, 1,717,294 187,278
Electrical work 84,142 2| 19,236 57,985 21,278 17,304 4,078,123 1,244,299 1,180,562 128,329
Other special trade contractors and contractors not
AlOCADIO ... 389,123 *2.390 77,017 253,252 131,003 128,730] 14,644,151 4,778,351 7,498,228 833,661
M -] 47,434,803 10,154,318 558,785/ 31,305,693] 25,922,370(1,182,263,458) 547,343,667| 602,208,407 44,372,471
Food and kindred products.. 3,768,403 409,159 36,532| 2,884,508 2,122,213 94,030,465 45,754,198 48,266,762 3,799,536
Meat products ... 367,534 *35,989 4,944 277,222 187,302 12,274,124 4,768,578 6,420,178 711,104
Dairy products... 520,394 *47,485 2,749 426,151 264,121} 11,311,424 5,741,414 5,891,004 462,770
Preserved fruits and vegetable: 374,884 53,978, 5,154 254,395 13,067,905 6,594,567 5,275,933 443,764
Grain mill products.. 606,952 70,628 361,523 12,310,329 6,204,218 6,430,402, 434,771
Bakery products. 155,626, *342] 107,352 4,270,666 2,081,400 3,215,792 228,414
Sugar and confectionery pr 152,87 19,640 75,223 7,069,323, 3,053,810; 3,566,916 223,833
Malt liquors and mait 146,090 128; 58,358 4,472,614 2,500,776 4,195,143 305,409
Alcoholic beverages, except malt liquors and makt .... 218,721 7,425 111,086 8,872,555 3,860,550 2,574,440 140,082
Bottled soft drinks, and flavorings .... 696,777; 143,871 401,049, 8,843,292 5,228,609 4,937,572 450,862
Other food and kindred products 528,549 29,673 301,804f 11,538,233 5,719,576 5,759,382, 398,527
Tobacco manufactures ... 853,300 119,727] 433,931 18,693,166 9,229,957 4,770,477 365,079
Textile mill products.. 721,348 7,638 58, 19,8243 10,019,788; 13,595,357 959,040
Weaving mills and 263,013] 1,141 83,711 6,991,024 3,829,995 5,345,707 363,239
Knitting mills ............... 107,763 *997| 31,370 2,885,248 1,285,641 1,661,514 130,444
Other textile mill products. 350,572 5,500 143,807 8,948,054 4,894,152 6,588,136 465,357
Appare! and other textile products. 794,120 22,932 220,136] 17,480,919 7,800,205 4,670,455 372,670
Men's and boys' clothing ...... 346,996 16,728 92,493 6,597,844 3,169,825 1,628,220 126,543
Women's and children’s clothing 318,199, 4,625 105,389 7,397,405 3,190,171 2,078,822 163,422
Other apparel and accessofies .. 44,338 *114] 5,6 1,253,65! 514,031 288,827 30,461
Miscellaneous fabricated textile products; textile
products, not elsewhere classified 84,587 *1,465) 16,564 2,232,015 926,178 674,586 62,244
Lumber and wood products............. 1,009,081 31,312 497,223] 29861,754] 13,957,238 18,418,892} 1,398,732
Logging, sawmills, and planing mills 430,819; 20,233 236,393 13,936,886 7,111,472 8,957,283 663,919
Millwork, ptywood, and related products . 398,212 8,957 206,271| 10,041,505 4,639,728 6,657,061 513,027
Other wood products, including wood buildings and
mobile homes .. o 180,050 *2,122 54,559 5,883,363 2,206,038 2,804,548 201,786
Furniture and fixtures.. 324,81 4,330} 68,493 7,106,788 3,516,991 3,090,077 233,600
Paper and allied prod . 1,262,457 135,914 853,877 34,306,613 17,879,188 26,051,950 1,822,121
Pulp, paper, and board mills 604,280 74,086 454,482] 22,584,903] 11,218,675 17,805,957 1,187,223
Other paper products. 658,177 61,828, 308,385 11,721,710 6,660,513 8,245,993 624,898
Printing and publishing 1,805,374 57,051 759,368] 33,765,363| 17,211,258] 16,459,752| 1,281,118
N . 920,326 3,850 375,866 13,152,9 7,788,401 6,633,329 495,548
. 191,659 24,797 79,846 4,041,063 1,512,162 1,551,633 117,418
Books, greeting cards, and miscellaneous publishing.. 387,802 25,576 150,091 7,319,339 3,265,933| 2,166,548 184,039
Commercial and other printing and printing trade ’
BOIVICHS .....ovennanrannaianinnns 2,728 153,56ﬂ 9,251,975 4,844,762 6,108,242 484,113
Chemicals and allied products ... 904,190 3,780,975| 105,403,697| 54,002,853 67,940,677 5,071,288
2,172,277 337,921 1,458,676] 52,903,142| 25762,817] 45883217 3,414,765
1,708,038 295,610 1,433,009, 25,318,996( 15,123,108 8,513,574 610,408
188,554 636,758| 10,383,679 8,194,468 3,687,799 293,004
Paints and allied products .. 6,408} 45,983, 2,658,102 1,328,241 1,228,854 88,220
Agricuitural and other i p . 75,697 206,548 14,139,778 5,594,119 8,627,433 664,801
P (including integrated) and coal p 4,040,8 4,987,168| 237,840,080 115,939,604 117,180,438| 6,442,146
F ! ing (including integrated) 4,036,375 4,938,671] 235,560,211| 114,775493| 115,880,952] 6,341,682
F and coal products, not
i 121,38 *4,451 48,497| 2,279,869 1,164,111 1,299,487 100,464
Rubber and mi plastics products.... 792,373 95,620 355,621] 21,859,213] 10,097,191| 12,682,727 1,023,829
Rubber products; plastics footwear, hose and
belting ......... 473,253 73,520 272,886| 14,5775 6,787,637 8,508,960 648,236
Miscel [+ 318,120 22,100 82,735 7,281,653 3,309,554 4,173,767 375,593
Leather and leather products.. 164,508 1,981 95,009 5,404,000 2,540,655} 1,673,039 125,068
Footwear, except rubber 150,945 1,210 84,561 3,980,256 1,897,135 1,158,260, 88,132
Leather and leather products, not elsewhere
classi 43,563 mm 10,448] 1,413,744 643,520 514,779 36,836
Stone, clay, and 1,028,633 100,154] 520,461| 27,281,845 13,746,186/ 20,978,780 1,438,786
Glass products . 331,273 32,447 192,904 8,676,780 4,569,266 6,605,550 500,824
Cement, hydraui 89,757 5,045 70,286 3,812,199 1,860,610) 3,638,107 185,419
Concrete, gypsum, and plaster produ 248,829 *13,115 113,349 7,617,830 3,441,886 6,211,394 443,012
Other llic mineral products....... o 359,774 49,547 143,922 7.175,036) 3,874,424 4,524,729, 310,541

Footnotes at end of table. See text for "Explanation of Terms” and "Description of the Sample and Limitations of the Data."”
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Table 1.—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net iIncome, Total Income Tax, Selected Credits,
Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and Coefficients of
Variation, by Minor Industry—Continued

[All figures are estimates based on samples—money amounts arg in thousands of dollars]

ooknoIders exce
e S X
Minor industry _ Total Foraian | investment | New jobs |, Tou! o own stoo " Total Net Deprociabla | Depreciation
. mcome'mx credit credit - ] credit after credits’ A Retams with assets worth assets deduction
. returns net income
i (1) 12) 13 (14} (15) (16) (7 (18} - (19) (20) 1)
Manufacturing—Continued
Primary ‘metal industries. 1,103,027 160,215 155,095 17,143 769,931 1,316,193, 899,728 92,502,236] 41,879,222] 67,536,886 3,603,164
Ferrous metal industries; miscellaneous primary
metal products 695,256 47,274 . 85,219 9,378 553,102 810,386 463,243 50,398,137| 23,997,252 47,493,822 2,499,558
Nonferrous metal industries 407,771 112,841 69,876 7.765) 216,829 505,807 436,485 42,104,099] 17,881,970] 20,043,064 1,103,606
Fabricated metat! products 2,416,473 173,249 191,408 86,062 1,956,343 861,257 848,207t 51,506,962 25,032,670F 25,476,765 1,970,478
Metal cans and shipping containers 227,240, 46,489 30,252 2,538 140,598 166,829 166,829 6,893,506 3,445,836 3,599,186 =~ 281,618
Cutlery, hand tools, and hardware; screw machine
products, bolts, and similar products.................... 403,138| 32,856 28,697 9,570 331,261 162,065 159,220 6,761,234 3,558,265 3,434,852 286,386
Piumbing and heating, except electric and warm ai 233,963 31,858 12,484 4,639 184,668 69,159 68,853 3,752,953 1,947,029 1,682,106 115,742
Fabricated structural metal products .... 537,038 32,25, 33,017 23,414 447,970 148,568 142,8721 12,239,208 5,307,586 5,204,609 402,926
Metal forgings and stampings.......... 233,584 4,137| 24,766 7,146 197,366 56,583 53,660 4,825,189 2,504,772 2,936,865| 219,430
Coating, engraving, and allied services. 58,248 *1,426| 9,673 5,072 42,055 21,767 21,767 1,848,321 746,760 1,229,158] 97,248
Ordnance and accessories, except vehicles and
guided missiles 35,124 441 1,844 *976| 31,751 17,062] 16,803 597,040 326,357] 311,817 21,672
Miscelianeous fabricated metal products. 688,138 23,790 50,57 32,707] 580,674 219,224 218,203] 14,589,511 7,198,065 7,078,172] 545,456
Machinery, except electrical... 5,896,018 1,624,031 374,862 64,429] 3,821,112| 3,465,551 3,372,921] 114,577,828 51,819,808 47,249,239 4,466,723
Farm machinery............... 37,643 26,606 23,247 3,031 184,688) 107,550 99,180] 10,041,358 3,684,953 2,673,193 228,921
Construction and related machinery 1,146,976 137,743 95,329 7,685 906,088 511,953] 511,085 21,056,207| 9,564,598 . 9,563,877 937,927
Metalworking machinery..... 335,342 20,014 31,987 17,615 255,892 90,528 89,947 6,930,891 3,536,713 3,864,045 276,729
Special industry machinery. 335,507, 57,439 19,904 8,09 249,772, 120,371 119,333, 7.679,465 3,620,654 3,092,408 239,577
General industrial machinery. 459,070, 75,688 +27.012 8,944 347,388 221,251 188,196[ 10,213,841 4,813,457 4,195,670 311,627
Office, computing, and accounting 2,925,283 1,270,087 145,867 6,914; 1,501,601] 2,221,759 2,221,606 48,293,075 21,924,988 19,544,120| 2,101,043
Other machinery, except electrical.. 456,197| 27,458 31,516 12,149 375,593 182,139 143,574 10,362,991 4,674,535 4,315,926 370,899
Electrical and electronic equipment. 3,730,561 704,168 367,848 57,439 2,473,273] 1,845,037] 1,815,281} 96,099,283 38,390,424{ 35,755,076 3,489,948
Household appfiances............ 436,223 59,762 15,855 4,025 356,332 173,840 173,804 7,917,164 3,860,376 2,882,632 235,370
Radio, television, and communication equipment . 769,590 99,608 9,467 387,503 437,548 433,634 26,098,955 9,264,138 7,577,523 876,679
Electronic components and accessories .. 728,139 73,174 25,282 537,917 199,614 174,311 18,919,224 8,092,113 6,599,248 686,723
Other electrical equipment ... 1,796,609 17921 18,665 1,191,521 1,034,035 1,033,532 43,163,940 17,173,797] 18,695,673 1,691,176
Motor vehicles and equipment . 5,632,218 411,810 14,043| 3,967,294 2,808,355 2,805.376{ 102,590,127{ 36,181,617 39,118463] 4,047,580
Transportation equipment, except motor vehicle: 879,107 88,221 10,964/ 690,530] 549,686 451,099] 37,738,183] 14,327,206 16,045,161 1,200,136
Aircraft, guided missilos and parts.. 645,708 66,534 3,807 501,156)' 450,403] 352,278 28,875,625 10,498,155/ 12,614,928 946,851
Ship and boat building and repairing 62,850 6,163 1,501 51,441 47,981 47,747| 5,123,684 2,200,152 1,362,480, 97,212
Other transportation equipment, except mo or
vehicles. 170,549 15,524 5,656 137,933 51,302 51,074 3,738,874 1,628,899 2,067,753 156,073
Instruments and related products 1,315,307 80,284 18,628) - 977,761 600,374, 594,867 19,271,009] 11,285,950 9,780,825 791,620
Scientific instruments and measuring device:
watches and clocks. 362,703 17,870 9,405 291,637 98,260 97,671 6,579,557 3,186,368| 2,407,264 193,359
Optical, medical, and ophthal ] 401,103 23,100] 8,575} 266,713 128,360 128,269 6,440,487| 3,704,018 2,486,822 217,433
Photographic equipment and supplies .. 551,501 39,314 *643! 419,411 373,754 368,927] 6,250,965 4,395,564 4,886,739 380,828
Miscellaneous manufacturing and manutacturing not
BlocabIB. ...t e 605,004, 36,098, 24,102 485,565 186,097 161,528 15,119,601 6,731,368 5,465,608, 468,799
8,870,780} 4,143,315 70,723| 4,486,645 11,836,726/ 11,411,318 538,778,308 218,166,812 518,697,285 26,760,500
Transportation............... 2,179,966 971,905 65,6201 1,068,962] 1,268,843] 1,164,308 126,989,606 46,288,243] 105,885,679| 6,389,199
Railroad transportation 509,739 384,326 303 110,899 560,258 482,567 53,183,888] 21,256,822 44,199,623] 1,285,783
Local and interurban passenger transi 24,903 10,321 2,377 12,105 14,128 13,822 1,437,688| 498,119 1,246,849 148,379
Trucking and warehousing . 645,75 161,034 38,772 439,252 202,276 198,362| 23,857,629 9,612,175 18,986,933 2,063,990
Water transportation . 155,539 27,850 5,891 106,885 94,246 72,216] 10,103,148 3,059,148 7,188,233 502,884
Transportation by air. 500,136} 341,309 1,153 116,065 105,707 105,198 22,320,858 7,506,014) 22,338,495 1,629,404
Pipelines, except natural gas. 214,206 1,576 17,789 *480) 194,361 202,370 202,370| . 5,873,463 1,284,468|- - 5,779,943 - 307,242
Transportation services, not elsewhere classified.......] =~ 135,691| 10,373] 29,276 6,644 89,395 89,860 89,773 10,212,932 3,071,497, 6,145,603 451,517
CommMUNICAYON .......iiiiiieiiieiiiictieiie e e e ceaeaeeeaeenes 2,890,174] = 40,140 1,376,977 6,482] 1,445024] 3,771,600 3,768,435 147,276,756/ 65,583,378 143,131,721 10,212,073
Telephone, teiegraph, and other communication J :
services 2,313,38 21,2531 1,339,991 2,222 929,775 3,541,034; 3,538,271) 138,023,801 61,216,163] 138,815,940] 9,774,224
Radio and television broadcasting .. . 576,792 *18,887| 36,986 3,260 515,249 230,566 230,164, 9,252,955 4,367,215 4,312,781 437,849
Electric, gas, and sanitary servlces 3,800,640] 24,776 1,794,433} ° 8,621 1,972,659 6,796,283| 6,478,575 264,511,946] 106,295,191| 269,679,885 10,159,228
Electric services.................. 1,288,872 155 917,618 2,174 - 368,909| 3,053,449 2,857,263 120,212,754] 48,395,476| 127,207,053] 4,864,573
Gas production and distribution. 1,504,583 21,591 316,149 2,208 1,164,542] 1,312,562 1,303,689 59,890,174 22,238,734| 52,780,828[ 2,130,274
Combination utility services..... 890,892 1,527 532,849 1,982 354,492 2,341,875 2,229,536 78,254,233| 33,454,312| 83,842,896 2,859,572
Water supply and other sanitary services .. 116,293 1,503 27,817] 2,257 84,716 88,397 88,087 6,154,785/ 2,206,669 5,849,108 304,809
Wholesale and retail trade . 10,547,774 604,147| 826,490 474,527| 8,629,935 6,845,280f 6,732,712| 414,650,094] 152,665,435 123,351,092| 11,166,222
Wholesale trade 5,136,157 511,949| 319,104} 183,840 4,115,895 4,410,192| 4,348,222| 212,756,662 80,820,876 45601,266] 4,297,519
Groceries and related products 431,621 1,917 41,60 20,269 367,237| 197,094 194,012] 18,178,591 6,105,550 6,079,585 550,174
Machinery, equipment, and suppli 937.699 15,107 66,585 34,352 820,8000 1,409,615 1,402,378 36,510,347 14,720,210 7,041,683 889,296
Mlscellaneous wholesale trade....... 3,766,837 494,925 210,917] 129,219 2,927,768 2,803,483| 2,751,832| 158,067,724] 59,995,116 32,479,998 2,858,049 -
Motor and ive i 481,548 2,077] 16,835 18,975 443,644 349,642 348,376] 14,776,253 5,886,738 2,586,932 246,023
Furniture and home furnishings...... 47,439 *1,128] 2,712 2,854, 40,679 15,992 15,616 1,880,001 628,905 310,746 29,938
Lumber and construction materials. 245,724 *94| 16,866 14,999 213,622 111,786 110,879 8,081,759 3,051,281 2,083,646 186,232
Sporting, recreational, photographic, and hobby
goods, toys, and supplies................ceeieiloeeness 35,873 *151 1,616 1,963 32,139 11,641 11,019 1,476,653 476,678 215,915 20,792
Metals and minerals, except petroleum and scrap.. 226,292 13,202 15,836 6,643 189,529 136,458 131,794 11,680,074 3,304,120 1,952,426 172,355
Electrical .goods.........o.couiriiiiiniiinniieriiiiae e 312,173 544 11,252 11,318| . 288,936 371,309 367,646 11,393,516 4,833,946 1,310,904 136,869
Hardware, plumbing, and heating equipment and ’
supplies .. o 263,248 *722 11,952 13,844 236,450 58,741 56,962 9,676,476 3,990,395 1,696,672 147,096
Other durabl goods 423,084 10,759 22,032 16,658 373,498 372,682 367,571 21,018,978 7,038,103 3,310,768 334,546
Paper and paper products. 80,968, *242 4,511 3,119 71,389 75,791 74,539 3,351,974 1,363,227 632,461 68,476
Drugs, drug proprietaries, and druggists' sundries. 66,891 *548) 4,038 3,296 58,072 88,202 86,757 2,787,466 919,905 485,841 43,816
Apparel, piece goods, and notions. 167,024 3,684 5,532 7.244 150,387 70,396 69,851 6,250,681 2,087,232 678,297] 71,113
Farm-product raw materials..... 200,185 23,558 29,576 1,910] 145,140 281,282 278,756| 18,980,409 6,131,615 6,690,825/ 463,761
Chemicals and allied products. 80,744 *2,986| 7,016 2,415 68,210 374,532 372,425 5,366,550 3,389,373 797,505 80,876
Petroleum and petroleum produ 660,807 430,207 30,640 6,235 193,541 145,764 128,385 22,249,694 9,563,027 4,883,041 406,666
Alcoholic beverages 191,844 *75 7. BGEJ 5,772 178,023 83,354 80,91 4,699,946, 1,999,437 1,168,519 110,370
Miscell nondurable good: trade ’
. 283,993 4,948 22,538 11,97§] 244,509 25591 250,340 14,387,294 5,331,134 3,675,500 339,120
5,404,406 92,198 508,420 290,172 4,508,313| 2,432,295 2,381,931| 201,439,596 71,691,386 77,662,425 6,857,555
484,815 84 29,325 30,837 424,511 122,71 9 121,431} 15,408,040 6,383,835 4,562,904 399,058
397,374 84| 24,559 22,889 349,786 97,905 96,620/ 10,562,414 4,655,519 3,279,601 285,494
Hardware stores ........... 59,842 - 2,445 5,749 51,646 22,165 22,165 2,554,929 1,215,089 618,650 52,384
Garden supplies and mobile home dealers . 27,599 _ 2,321 2,198 23,079, 2,649 2,646 2,290,697 513,227, 663,691 61,178

Footnotes at end of table. See text for ‘Explanation of Terms' and "Description of the Sample and Limitations of the Data.”




Corporation Returns/1977 23
RETURNS OF ACTIVE CORPORATIONS

Table 1.—Number of Returns, Selected Recelipts, Cost of Sales and Operations, Net Income, Total Income Tax, Selected Credits,
Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, Depreclation Deduction, and Coefficients of
Variation, by Minor Industry—Continued

[All figures are ostimates based on samples—money amounts are in thousands of dollars]

crmolsers sxcept
i stocl S o
Minor industry _ Total Fo'r:;gn Investment Now jobs inc:r:t:'mx in own s(o:kc °p Total Net Depreciable | Depreciation
income tax credit cradit credit after credits' " o with assets worth assets deduction
returng net income
@an (12) (13) (14) (15) (16) (17) (18) 19) (20) 1)
Wholesale and retail trade—Continued
Retail trade—Continued
General merchandise stores. . 1,484,295 62,978 118,473 17.374] 1,284,809 943,440 932,433| 52,359,599| - 19,997,591 17,843,769 1,288,640
Food stores......... . 764,868 8,427 112,755 29,561, 611,229 312,616 306,21 24,722,281 9,237,727] 14,955,421 1,281,204
Grocery stores . 741,767 *8,427| 108,578 26,983 594,897 310,065 303,801] 23,886,451 9,022,023 14,368,939 1,226,288
Other food stores ... 23,101 — 4,177 2,578 16,332 *2,551 *2,309] 835,830 215,704] 586,482 54,916
Automotive dealers and service stations 678,411 *1 58,803 87,851, 530,812, 157,239 151,24, 41,340,354}  10,409,5; 10,492,034 1,178,119
Motor vehicle dealers ...... | 481,726 *50] 38,478 71,463 371,131 111,407 106,299 31,308,544 7.2561,12 6,975,315 833,261
Gasoline service stations 70,882 22] 9,125 7,119 54,612 19,606 19,606 3,811,116 1,337.828) 1,903,024 168,238
Other automotive dealers . 125,803 *83 11,300] 9,269 105,069 26,226 25,337] 6,220,694 1,820, 1,613,695 176,620
Apparel and accessory stores 421,537] *616 16,777 18,505 384,383 336,440 333,690| 10,464,032 5,013,090 2,847,564 274,867
Furniture and home furnishings store: 244,100 12] 12,380; 13,173 218,132 53,862 53,316 10,485,352 4,010,563} 2,429,571 227,032
Eating and drinking places... 470,028] 5,030 77,473 51,210 335,641 198,733 193,838 16,838,205 5,048,199] 13,944,317 1,201,019
Miscellaneous retail stores... 856,352 14,896 80,334 41,661 718,79¢{ 307,24 289,771 29,821,733 11,590, 10,586,80° 997,618
Drug stores and proprietary stores 226,012 201 14,587 4,775 205,740 83,482 82,989 5,791,723 2,548,511 1,928,691 163,984
Liquor stores....... 23,103] —_ 2,694 *1,2! 19,153 11,589 11,589, 1,640,660 597,992 560,518| 51,495
Other retail stores... 607,237 13,995 63,0531 35, 493,903 212,17 195,183 22,389,350 8,444,3 8,097,5! 762,139
Wholesale and retail trade not allocable.. . 7.241 — 966 *515 5,727 *2,793] *2,559| 453,836 153,173] 87,401 11,148
Fl , and real estate. 9,302,917 867,372 512,894 126,785, 7,790,084] 11,604,618 10,831,032[2,861,478,449| 322,979,877 118,332,922 8,053,765
Banking 2,153,992 566,838 259,820] 49,623] 1,257,532| 2,994,935 2,729,156[1,518,786,059 105,998,183| 27,680,923] 3,029,971
Mutual savings banks . 152,765 420] 4,178 2,539 -— —| 143,240,998 7,418,627 1,571,974 96,740
Bank holding companies. 1,274,232 569,220] 197,480 13,585 2,092,886 1,927,481] 974,748,361| 69,171,876] 17,545,823] 2,254,097
Banks, except mutual savings banks and bank
holding companies ............... 726,995 17,198 58,162 33,499 902,049, 801,675 400,796,700 29,407,680 8,563,12f 679,134
Credit agencies other than banks 36,221 58,846 20,5821 1,509,657| 645,391 594,383 553,446,328) 28,815,448| 11,029,155 791,471
Savings and loan associations. 49 16,779 15,257 179,3 178,151] 427,791,089 13,769, 6,669,548 346,753
Personal credit institutions ... 7,675 28,190 1,042 149,385 149,209 21,617,643 4,213,673; 1,316,720 178,416
Business credit institutions 6,567 8,413 306 69,716 69,715] 21,744,573 2,805,713 1,228,087 140,560
Other credit agencies; finance not allocab 21,930 5,464 3,977 246,937| 197,308 82,293,02: 8,026,4 1,814,800 125,742
Security, commodity brokers and services | 4,021 11,122 3,143 125,580 99,548 51,817,223 4,821,13 1,011,067 118,625
Security brokers, dealers, and flotation companies .... 3,037 9,618; 2,332 95,394 69,745] 48,189,533 3,998,790 724,446 92,891
Commodity contracts brokers and dealers; security
and commodity exchanges; and allied services...... *984) 1,504 811 30,186 29,804 3,627.6! 822,34 286,621 25,734
Insurance 183,897 118,162 14,682 3,238,402 1,820,692] 1,794,412 509,301,779 73,124,694 8,687,011] 1,150,631
Life insurance. . 84,708 44,967 3,918] 2,263,31 708,120; 698,098] 347,551,980 26,530,359, 2,620,460 541,915
Mutual insurance, except life or marine and certain
fire or flood insurance companies . 2,546 9,664 3,329 — —| 35,053,740 9,647,702 648,151 106,836
Other insurance companies.......... 96,643 63,531 7,435 625,03 1,112,572] 1,096,314] 126,696,132] 36,946,633 5,418,400 501,880
Insurance agents, brokers, and service. 10,026 14,347 12,139 ° 30347 219,546 216,477 11,3291 ,279, 1.264,683‘ 169,238
Real estate............c.ceevvviinniiiieeininies 3,057 43,086 24,1471 1,019,180 940,813 755,441| 108,863,846 25,561,336 63,111,651 2,593,140
Real estate operators and lessors of buildings 3,011 22,872 3,140 26,834 481,351] 64,354,497| 17,463,561 52,200,028f 2,050,622
Lessors of mining, oil, and similar property 4( 999] — 23,5 23,591 714, 151,221 242, 12,692
Lessors of railroad property, and of real property, .
not elsewhere classified - 943 *191 12,250 12,250 1,953,809, 913,83 758,144 44,574
Condominium mar
associations — i — — —_ 2,185,928 650,414 2,038,064 43,174
Subdividers and d P . 280,630 6§ 6,571 5,695 138,357 128,186 24,523,821 3,402,184] 3,852,670 194,998
Other real estate 178,435 *36] 11,692 15,121 139,782 110,064 15,130,891 2,980,121 3,830,313 247,080
Holding and other investment companies, except banl )
holding companies... 345,208 43,312 7511 2,469 4,857,661 4,641,614} 107,834,089 81,379,71 5,548,432 200,709
Regulated investment compal *942) [§] —_ -— 3,446,912 3,325,325| 61,432,522| 58,403,486 90,361 849
Real estate investment trusts....... *24 —_— — —_ 131,062 73,137] 9,263,187 2,388,528 3,243,046 88,287
Small business investment companie: 4,751 —_ *4 *20] *4,018 *2,685| 681,221 270,065 11,880 666
Other holding and investment companies, except
bank holding COmMPanies.............cceeeeviirnennnienend 339,491 4331 7.50q 2,449 1,275,66! 1,240,467 36,5571 20,317,636 2,203,1 110,907
Ser 2,584,017 124,879 426,663| 193,152 1,277,916] 119,286,766| 34,615,641 76,773,311] 6,851,415
Hotels and other lodging places ... 201,452] *3,287| 22,328 5,88 114,741]  14,084,260] 3,306,006} 698,333
Personal services.. 143,898 4,767 19,474 7,345 78,679 5,542,92; 2,464,896 431,033
922,875 50,568 136,676 80,184 419,637| 36,1290,84 10,018,349 2,412,183
222,593 23,116 12,927] 14,20 91,584 5,487,495 1,573,064 145,247
Business services, except advertising.. 700,282 27,452 123,749| 65,979 328,053] 30,642,351 8,445,285 2,266,936
Auto repair; miscellaneous repair services 243,199 *4,272| 59,524 22,932 63,7271 13,962,914 3,218,875| 2,022,368
Auto repair and services ....... 182,436 ‘4,272 52,916 10,259 §3,179] 12,207,941 2,570,607 1,918,333
Miscellaneous repair services . 60,763 _ 6,608 12,673 10,548 1,754,973 649,268 104,035
Amusement and recreation service: 480,045 48,678, 95,923 8,736 226,793 19,596,67 6,420,779 1,841,722
Motion picture production, distribution, and services... 198,960 43,078 63,238 1,500 . 77,578 7.524,48 2,231,389 1,085,235
Motion picture theaters .... 41,047, 30 5,550 1,768/ 12.703‘ 1,714, 638, 96,021
Amusement and recreation
pictures... 250,038 5,570 27,135 5,471 136,511 10,358,110 3,550,910 660,466
Other services 582,548 13.30n 92,7 68,06 374,339 29,970,14 8,185,7 1,445,776
Offices of pt , including
physicians.. 89,051 - 16,5 6,879 14,140 2,957,865 1,257,714 262,091
Otfices of den 15,27 —_ 3,74, 1,89 *3,567] 729,04, 362, 79,637
Offices of other health practitioner: 10,318} — 1,7 *1,300] *1,714 221,059 124,423 15,650
Nursing and personal care facilities . 50,282 —_ 6,554 10,824 81,454 4,247,129 770,298 165,370
Hospitals ............ 62,139 471 17,904] 4, 834,629 135,342
Medical laboratories. 8,741 —_ 2,981 *575| 192,921 25,029
Other medical services.. 56,891 — 9,862 6,091 824,618 121,749
Legal services 17,96 _— 4,299 3,684 282,040] 53,202
Educational services 23,969 *37| 4,187 3,751 874,614 68,094
Social services .... *6,96! ‘) *404] *1,092] 46, 17,708
Mombership organizations . 14,471 *23] 1,814 *1,042] 362,122 31,327
Archi 1 and engi ing services. 120,360 11,740 11,51 14,3 1,549,540 215,397
Accounting, auditing, and bookkeeping services 8,067 ) 1,501 *2,477| 54,938 22,010
Miscellaneous services (including veterinarians), not
olsewhere classified...............cccceeveciiiinineeninnnd 98,050) *1,036] 9,644 9,261 1,648,7. 245,080
Nature of b not al bl 15,218 — 1,686 1,221 498,384 74,187

Footnotes at end of table. See text for "Explanation of Terms' and "Description of the Sample and Limitations of the Data.”



24 Corporation Returns/1977

RETURNS OF ACTIVE CORPORATIONS

Table 1.—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Total Income Tax, Selected Credits,
Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assats, Deprecilation Deduction, and Coefficients of

Varlation, by Minor industry—Continued
[AD figures are estimates based on samples—money amounts are in thousands of dollars)

Coefficient of variation (Percent)

Minor industry Net ’ Total New jobs Total | Depreciation
income Deficit b credit assats daduction
(24) (26) @7 (29) (30)

Totat returns of active P 0.13] 1.36] 0.0 0.17
Agriculture, forestry, and fishi 3.72 14.09] 2. 269
Agricultural production ... 3.99) 16.84) 2.1 2.89
Agricuttural services (exeept 9.87| 2571 5.42 8.87
Mining 0.13 10.37) 0.43) 1.45
Metal mining... 3.67| 73.02 0.51 1.12
lron ores ... 10.75) — 1.164 1.33
Copper, lead and zinc, gold and silver ores. 2.49 75.93 0.51 1.28
Other motal mining 8.0 [y 3.08] 5.91
Coal mining 4.13] 29.32 1.6 75
Oil and gas extraction. 0.1 13.37| 0.4 1.67
Crude petroleum, natural gas, and natural gas liquids . 0.05 12.85) 0.43 1.29
Oll and gas field services.......... 1.98| 15.6 1.4, 3.06
Nonmetallic minerals, except fuels ... 5.90| 16.64) 2.62 4.42
Dimension, crushed, and broken stone; 7.43) 18.52] 4.79] 5.86
Other nonmetallic minerals, except tuels 5.93] 37.48] 1.91 5.00
C { 1.74) 4.6 0.94) 1.69
General building 2.67| 7.95 1.39] 247
bulld 2.90) 8.16} 1.48) 2.57
Operatlve bullders ................. 6.92 32.50 3.94] 8.17
2.53 9.87) 1.88 2.86
Speeial trado contractors ............. 3.79 6.65 2.03] .24
Plumbing, heating, and air conditioning 7.57| 11.98| 4.021 584
Eloctrical Work ....uviiceniiiiiiiniieiiniiann 9.57 16.27| 4,86 6.86
Other special trade and 4.92 9.18] 2.73 416
M. 9 0.19] 2.22 0.13] 0.18
Food and kindred products 0.63 6.26} 0.45} 0.72
Meat products .. 2.29] 14.15] 1.43) 1.51
Dairy products .. 1.10 18.04) 1.4 2.30
Preserved fruits 1.42 11.59] 1.09] 1.46
Grain mill products . 1.16] 28.03 1.12 171
Bakery products..... 4.79 29.37 2.80) 3.96
Sugar and confectionery products 3.64 33.57| 1.41 266
Malt fiquors and matt................ © “ ) 0.39 0.13
Alcoholic beverages, except malt liquors and malt. 2.02] 10.62] 0.89] 1.70
Bottled soft drinks, and flavorings 1.97| 10.39, 1.78 3.10
Other food and kindred products. 1.84] 14.84 1.45] 2.65
Tobacco manufactures 0.04] 12.16, 0.21 0.31
Textile mill products... 1.84] 12.74] 1.25) 1.47
Woeaving mills and textile finishing 2.23 2131 1.70} 1.88
Knitting mills.. 6.23 22.44 4.52] 591
Other textile mill pri 2.81 19.98] 1.7 208
Apparel and other textile products 2.29] 11.92] 2.06} 3.37
Men's nnd boys' clolhmg ....... 222 17.79) 2.42 3.68
and hi 4.31 19.21 3.54 5.71
Othev apparel and aeoessories 13.64‘ 33.64| 9.38} 17.71
8.25 19.65 6.69) 8.78
Lumber and wood products.. 1.66] 9.96| 1.00] 1.61
Logging, sawmills, and planing mills. 2.52 17.28; 1.3 286
Miltwork, plywood, and related products. 2.26 17.68] 1.59| 1.40
Other wood products, including wood bui 5.07 15.92] 291 4.34
Furniture and fixtures ....... 3.70] 13.74] 31 3.49
Paper and allied products . 0.87| 11.46] 0.62] 0.78
Puip, paper, and board mils 0.77] 24,05 0.29] 0.34
Other paper products...... 1.52] 12271 1.74] 218
Prlntmg and publishing. 1.08} 7.65 1.0 1.71
Newspapers .. 1.45 12.76| 1.29] 219
Periodicals .. 4.01 21.23 3.18 5.37
Booka greeﬂng cards, and mlseellanaoua publishing. 1.40] 14.31 1.7 253
and other 0 and printing trade services . 3.12 11.83; 2.80 3.60
Chernlcals and alllad products 0.31 8.70) 0.26) 0.27
industrial 0.48 13.56) 0.33] 0.30
(217 L RPN 0.37] 20.75 0.36] 0.48
Soap, cleaners, and toilet goods 0.70) 11.06] 0.82 1.31
Pmnts and allied products......... 4.95] 17.82] 4.06) 4.1
it and other chemi 2.02 29.05 0.9 0.86
F [ 0.08] 12.66] 0.05§ 0.12
Petroleum reﬁnlng (Includmg imegra(ed) ............... 0.05| 15.92 0.03] 0.06
and coal pi 3.84 19.06 4.27] 6.55
Rubber and miscellaneous plastics products 2.15 12.14 1.24 1.69
5 1.7§] 22.86| 0.84 1.04
“‘ il 4.65] 13.99] 3N 4.25
Leather and leather products.. 2.94 27.32] 2.5 378
Footwear, exoept rubber .. 2.57| 55.67| 21 3.53
Leather and leather produc\s not elsewhere classified 9.621 26.48 7.94| 9.69

Footnotes at end of table. See text for "'Explanation of Tems"” and " Doscrlphonofmesampleandumﬁomoimemm'
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Table 1.—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Total Income Tax, Selected Credits,
Distributions to Stockholders, Total Assets, Net Worth, Depreclable Assets, Depreciation Deduction, and Coefficients of
Variation, by Minor Industry—Continued '

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Coefficiont of { )
Total Total Distribu\i?(ns
Minor industry otal Total Net .- . Towal New jobs to stock- Total Depreciation
oﬁ’:t:?r'\s receipts income Deficit '"‘;:;“e credit ;;g?:ﬁn assets dgducbon
own stock
22) 23) 24 (25) 26) @7 (28) (29) (30)
Manufacturing—Continued

Stone, clay, and glass products 8.66| 1.56] 1.49] 10.60) 1.37 10.22] 1.99 1.02 141
Glass products...... 24.76| 1.66] 1.87| 30.36) 1.78] 26.80) 0.80; 0.89; 0.48
Cement, hydraulic 63.38] 2.06) 1.67| “ 1.1 25.99 0.17] 0.84] 1.02
Concrete, gypsum, and plaster products 10.86 3.70 4.08| 13.30] 4.00] 14.97| 5.82] 2.75] 3.89
Other Ilic mineral prod 15.21 3.20) 2.42 ' 26.30 2.25) 18.39) 5.36 2.27) 337
Primary metal industries 11.19] 0.59 1.40 0.97] 1.35) 9.50 0.74] 0.25) 0.36
Ferrous metal industri 15.55] 0.69) 1.76) 071 1.73] 12.63 1.14) 0.33 0.39
Nonferrous metal mdus(nes 16.08] 1.21 231 5.55) 2.18 14.40] 0.61 0.39] 0.78
Fabricated metal products..... 4.81 2.26 2.32] 7.30] 2.37, 5.83 7.48| 213 234
Metal cans and shipping containers 24.83 1.79 2.37; 66.14 2.32] 21.66| 0.35} 1.15] 1.05

Cutlery, hand tools, and hardware; screw machine products, bolts, and similar
products 12.15 3.26 2.62 19.67| 2.38 12.07] 271 2.56 3.66
Plumbing and heating, except electric and warm alil 25.57 3.80] 3.12 49.45] 2.85 17.19) 6.05 2.85 278
Fabricated structural metal products.. 9.49 2.76] 2.85] 11.67| 2.63 12.32 6.76 212 2N
Metal forgings and stampings....... 14.21 4.45 5.26| 28.45] 4.97| 17.24] 6.77; 3.65] 4.56
Coating, engraving, and allied services. 18.78] 6.86] 9.98 46.04] 9.94 29.04 121 5.64] 7.88
Ordnance and accessories, except vehicles and guided mlssules 50.79) 4.67 7.00] 29.61 6.91 48.02 4.87] 5.41 3.73
Miscellaneous tabricated metal produms 8.1 7.07| 7.09 12.20) 7.65) 10.05] 28.97) 7.02] 7.64
Machinery, except electrical.. 5.72] 0.63| 0.52f 6.22 0.46 6.40] 0.37] 0.36] 0.49
Farm machinery ............... 22.82 2.09, 3.07] 9.19 2.78] 30.46 6.03] 1.16} 1.69
Construction and related machinery 17.32] 1.09] 1.17] 20.23] 1.06] 14.57] 1.56) 0.76 0.90
Metalworking machinery .. 10.79] 3.85} 3.83 21.07] 3.70 12.35] 2.66) 2.94] 4.40
Special industry machinery . 14.23] 3.01 3.90 20.25] 3.74) 16.12| . 4.37] 2.48| 3.40
General industrial machinery. 17.50] 1.92) 231 15.61 2.07| 13.59] 1.98 1.44 206
Office, computing, and accounting machine: 35.61 0.39] 0.21 21.49] 0.17| 28.57 0.01 0.14 0.11
Other machinery, except electncal 1m0 2.27 2.48] 11.22 2.42 14.56] 1.62] 1.81 3.18
El ical and el Nic 7.68| 0.61 0.64] 5.76) 0.60) 7.53 1.36} 0.35 0.43
Household appliances............. 31.27| 1.67| 1.38] 23.39] 1.25) 27.99) 0.31 1.00} 1.13
Radio, television, and communical ion equupmen . 18.52| 0.97 0.88, 8.89 0.82] 18.97 0.37] 0.49] 0.66
Electronic p s and 13.61 1.51 2.02 9.32] 2.05) 12.74] 3.24] 1.06) 1.38
Other electrical equipment... 11.43 0.96| 0.87] 13.88] 0.80 10.65] 2.33 0.52] 0.59
Motor vehicles and equipment . 14.93 0.26 0.20] 10.53] 0.16] 10.19| 0.29] 0.36} 0.18
Transportation equipment, excep! 15.19] 0.78 1.05 2.54 1.06] 14.85] 0.59) 0.41 0.60
Aircraft, guided missiles and parts.... 27.42 0.40 0.72 1.25] 0.73 25.03 0.50; 0.30 0.52
Ship and boat building and repairing. 23.11 4.32] 5.60) 23.48| 5.74) 30.75 0.53 1.63] 4.20
Other transportation equipment, except motor vehicles. 25.75 4,18 4.29 14.86 4.25] 21.94] 4.47| 261 210
Instruments and related progucts.............cccevuieineniienns 11.81 1.46 1.18 14.25) 1.07] 12.52 0.95] 1.06 1.02
Scientific instruments and measuring devices; watches and clocks . 18.75] 2.64 3.17| 20.25) 3.07| 17.76] 4,54 2.14 247
Ophcal medical, and ophthalmic goods.. 16.00| 3.08] 211 28.91 1.90, 18.87| 0.88] 2.14 2.75
graphic i 1t and li 41.01 1.05} 0.92] 2.89] 0.75 25.32| 0.92] 0.864 0.68
Mlscellaneous manufacturing and manufaciurmg not allocable... 8.26) 261 2.70 9.78] 2,66 11.71 4.32] 1.84) 263
Transportation and public utilities 3.39 0.48 0.63 2.14 0.62| 5.74 0.26] 0.13] 0.25
Transportation 3.95 11 1.01 2.42] 0.89 7.14] 1.37| 0.40 0.89
Railroad transportation. 36.60| 0.28 0.76| 0.14 0.56) [y] 0.33] 0.15] 0.38
Local and interurban passenger transit 12.53 13.48 13.93 31.7§) 13.53 54.88 29.10] 8.95 10.66
Trucking and warehousing. 5.55) 2.39 2.50] 9.37] 2.36) 8.44] 4.49 1.55| 225
Water transportation. 11.72] 3.61 . 4.86| 5.50] . 4,99 19.5§ 13.77| 1.9 3.48
Transportation by air 13.08] 0.88] 0.84] 13.73 0.52) 292 2.16i 0.57] 0.94
Pipelines, except natural gas... 25.50, 1.54 1.57| 1.40] 1.55) 61.80 1.93] 1.07 1.7¢9
Transporiation services, not elsewhere classified. 6.79 5.44 15.06) 4,96 21.01 4.07] 2.03] 3.53
Communication 0.72 1.79 12.61 1.75 10.06 0.63 0.30] 0.29
Telephone, telegraph, and other communication services 0.26] 0.31 17.32] 0.23] 15.04] 0.06| 0.14 0.17
Radio and television broadcasting.. 4.95 8.14 18.06] g ] 13.38] 10.31 4,23 5.65
Electric, gas, and sanitary services 0.24 0.28| 3.52 0.19 6.32) 0.13] 0.07| 0.16
Electric services................... 29.25) 0.19 0.1 2.66 0.08 3.58 0.02 0.04 0.06
Gas production and distribution 0.42| 0.41 3.18 0.19| 1.96] 0.59] 0.16} 0.29
Combination utility services........ 38.46 0.23] 0.11 12.60| 0.09] 7.85f “ 0.04 0.06
Water supply and other sanitary services 5.29 6.22 16.34| 5.73 22.70§ 4.55] 2.59| 4.89
Wholesale and retail trade 0.50; 0.54 2.12 0.61 2.45; 0.92] 0.35 0.62
Wholesale trade 0.72 0.69 3.09] 0.95) 3.15 0.96] 0.52 1.04
Groceries and related products.. 2.33] 2.78 9.69) 292 12.91 6.66 1.90] 274
Machinery, equipment, and supplie: 1.86] 1.50] 8.16] 2.50] 6.46] 1.33 1.40 290
Miscellaneous wholesale trade 0.82] 0.83 3.56) 1.10] 3.62 1.30] 0.61 1.20
Motor vehicles and automotive equipment. 2.73 2.00 12.59] 2.90) 10.22 2.02 2.09] 3.7¢9
Furniture and home furnishings....... 9.17 10.28 21.67] 10.99| 31.98 47.40 7.57, 10.07
Lumber and construction materials 4.51 4.54 20.00| 5.53 12.66) 5.99 3.964 5.97
Sporting, recreational, photographic, and hobby goods, toys, and supplies. 10.52| 10.12 22.13] 12.20] 331 1441 7.65] 14.28
Metals and minerals, except petroleum and scrap. 2.50 4.02 8.62 4.34] 9.60] 7.37 1.89 4.66
Electrical goods ..........cooeeiiiiiiiiiiii e 3.29] 2.45) 14.38 4.16) 10.95] 3.07] 2.46] 468
Hardware, plumbing, and heating equipment and supplie: 3.76] 4.53] 18.18) 5.05 10.82] 9.54] 3.13 422
Other durable goods.......... 212 2.46) 6.94 3.74 9.77| 2.76) 1.77| 4.36
Paper and paper products .. 6.55 5.62 22.46 8.23 22.96] 4.29 4.64] 7.76
Drugs, drug proprietaries, and druggists’ sundrie: 591 6.63 24.94 9.52) 24.96] 9.70] 4.78] 5.90
Apparel, piece goods, and notions .. 4.93] 5.27| 19.10) 6.03 13.77] 14,19 4.70] 7.nm
Farm-product raw materials....... 2.27] 2.55 15.05) 3.27 19.49) 4.64} 1.56] 281
Chemicals and allied products ... 3.49 2.35 13.58] 8.12) 20.12 3.66] 2.70 7.69
Petroleum and petroleum products 2.14 1.61 7.10) 1.27| 17.30] 5.73| 121 3.37
Alcoholic beverages... 5.14 5.49] 22.41 6.47| 16.10) 13.31 4.30] 7.28
Miscellaneous nondura g lo trade not 3.16l 3.63i 9.18] 461 12.30 4.15 2.20 354

Footnotes at end of table. See text for 'Explanation of Terms™ and "‘Daescription of the Sampla and Limitations of the Data.”
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Table 1.—Number of Returns, Selected Recelpts, Cost of Sales and Operations, N
Distributions to Stockholders, Total Assets, Net Worth, Depreciabie Assets,

Variation, by Minor Industry—Continued

[All figures are estimates based on samples—money amounts are in thousands of doliars)

et Income, Total Income Tax, Selected Credits,
Depreciation Deduction, and Coefficients of

Total Total iy 'k
Minor industry o To) Net ’ New jobs | 1o stock- Total Depreciation
number ; P Deficit income : holders 0
of retums receipts income tax credit axcept in assets deduction
own stock
22) (29) 24) (26) @7 (28) (29) {30)
Wholesate and retail trade—Continued
Retail trade ..............cccevvieiriniiiiiiiiinn, 1.39) 0.77 0.92] 0.82; 3.51 1.93 0.57| 0.82
Building materials, garden supplies, and mobil 472 3.40) 4.48] 3.84] 9.46] 156.27| 3.7 3.84
Building materials dealers 2 6.35| 4.26) 5.4 4.35 11.34 17.90) 41 4.7
Hardware stores............. 8.98] 6.89 8.78| 10.08] 21.34) 29.37 6.50) 7.82
Garden supplies and mobile home dealers . 10.88, 8.28] 10.64| 12.64] 23.51 38.7 6.87] 10.15
General merchandise stores ... 8.70] 0.71 0. 0.8! 21.38] 0.62] 0.49) 0.53
Food stores ....... 5.75) 1.58] 251 1.63] 9.53] 2.86| 1.20] 1.40
Grocery stores.. 6.38] 1.58 2.54) 1.60] 9.72] 2.89| 1.19) 1.35
Other food stores... 2.87| 12.16; 15.40| 16.30; 40.20] 7.91 10.21 12.51
Automotive dealers and service stations H 3.26f 2.02 2.56) 2.97| 5.12 10.06{ 1.73 264
Motor vehicle dealers...... 3.78) 2.27| 3.00| 3.53 5.1 12.45) 2.05 3.15
Gasofine service stations. 9.37 7.32 8.18| 8.72] 31.47| 21.40] 5.43 7.18
Other automotive dealers. 6.41 4.80 6.11 7.18 14.67| 24.22] 4,20 6.64
Apparel and accessory stores 5.15) 3.08] 3.79| 410 14.03] 6.87 2.84) 3.49
Furniture and home fturnishings stores. 5.29 3.53] 4.06} 3.93] 14.86] 17.61 3.03] 4.45
Eating and drinking places.. 3.57 27 3.40 3.22 11.24] 1.31 2.16 2.55
Miscellaneous retail stores .. 3.03 2.09 2.28) 2.15) 7.83 6.35] 1.66] 2.60
Drug stores and proprietary stores 7.30; 3.29) .54 2.06] 16.02] 9.71 311 3.44
Liquor stores......... 10.08| 9.50) 11.65] 11.82] 38.25| 46.36} 8.53 11.31
Other retail stores 3.58 2.67| 2.86) 291 8.80 7.97| 1.98] 3.16
Wholesale and retail trade not aftocable. 24.39) 19.84) 2416} 25.86] 29.22 75.80] 12.59 27.10
Finance, insurance, and real estate 1.37] 0.26 0.98 0.35 285 2.98) 0.06 0.50
Banking 2.43] 0.09 0.22 0.11 0.26 0.18] 0.04] 0.09
Mutual savings banks. .93 “ * * * — 0.01 “
Bank holding companies 2.44 0.12 0.29] -0.11 0.08] 0.02] 0.01 0.06
Banks, except mutual savings banks and bank holding companies 2.68] 0.18] 0.47| 0. 0.39 0.60| - 014 0.36
Credit agencies other than banks.. 4.39 0.33 0.73 0.42 281 4.38 0.20] 1.19
Savings and loan associations 3.53 0.43] 0.43 0.23 0.19] 0.13] 0.24) 0.62
Personai credit institutions... 13.56] 0.52] 1.45] 1.18} 7.44 0.74] 0.79] 0.90
Business credit institutions .. 26.26 0.73 1.26) 1.02} 3.86 6.18] 0.44] 1.36
Other credit agencies; finance not allocable . 521 1.06] 2.82 1.99] 14.30) 11.29| 0.44] 7.0
Security, commodity brokers and services ....... 13.09| 2.65| 3.82 3.7 1221 6.94 0.39] 4.68
Security brokers, dealers, and flotation companie: 18.21 2.89 3.72 3.60) 12.81 3.96] 0.35 4.79
Commodity contracts brokers and dealers: security and commodity .
exchanges; and allied SOIVICES.............cceuirrrrurirurimmereeeeeearrerereeesienerreenenn 18.15] 6.31 10.92, 11.66 29.78] 26.51 3.21 12.96
Insurance 9.10) 0.10 0.15] 0.17| 8.80) 0.20 0.03 0.23
Life insurance. *) * “ “) “ [y] “ “
Mutual insurance, except life or marine and certain fire or fiood insurance
companies (y] ¢ © v} ¥} v} ¥}
Other insurance companies 14.58] 0.44 0.7 17.58; 0.33 0.54
insurance agents, brokers, and servica 5.22] 3.70 3.20] 14.35] 6.79 5.28
Reatl estate .............ccccceieiiiniiiiiiiiii e, 1.98] 2.58, 2.95| 14.35] 13.26 1.53
Real estate operators and lessors of buildings 2.53 291 3.42 16.59 16.14] 1.61
Lessors of mining, oil, and similar property ........ 37.40 14.16] 13.14] — 20.96 31.35
Lessors of railroad property, and of real property, not elsewhere classified. 11.16 15.69 16.55; 82.69] 61.44] 22,09
Condomini mar it and perative housing iations. 16.70 28.91 34.53; — — 9.80
Subdividers and developer: 5.31 3.53] 3.46] 13.34} 17.16] 3.50
. Other real estate.. 4.36) 5.83 6.76) 17.15) . 22.75] 4.78
-Holding and other investment companies, except bank hoiding' companies 4,63 5.20) 3.67| 22.32] 6.71| 2.52
Regulated investment companies 19.94 7.83] — 8.67 “
Real estate investment trusts .... 47.80 2.18| - 0.89] - 1.05
Small busi ir " co ies . 42.05 20.44 11.30] 45.39| 18.67| 34.64
Other hoiding and investment companies, except 4.79 2.74 3.73| 22.50| 10.23 4.49
Services 1.34} 1.38; 1.39 5.46) 7.85) 1.51
_Hotels and other lodging places.. 6.83 3.78, 3.33 13.62) 9.51 295
Personal services .. 5.66| 5.36) 5.06 19.73 11.68 4.66
Business services 3.09 2.56| 2.50] 9.49) 11.01 233
Advertising ..... 8.13] 4.95 4.25) 21.67 17.14 10.25
Business services, except advertising 3.3 2.96 3.01 10.56) 13.11 2.40
Auto repair; miscellaneous repair services 4.47| 4.67 5.26) 14,86 17.07] 3.12
Auto repair and services......... 5.35 4.91 5.26| 16.53] 19.13] 3.25
Miscellaneous repair services 8.33] 10.84] 13.92] 23.29] 36.06) 9.13
Amusement and recreation services.. . 5.29 2,85 2.39] 13.69| 10.18] 237
Motion picture production, distribution, and services 15.26) 2.97| 251 30.21 16.80 , 3.05
Motion picture theaters............................ rerenene 18.47| 10.51 10.40) 44,78 26.60| 6.97
Amusement and recreation services, except motion pictures 5.86 4.40 3.87| 14.08| 13.75) 420
Other SBIVICES ...........uviiiiireeeeeeieiienreerreeanennnrenrinnnens 2.25 2.92 3.35 9.04 21.94] 6.28
Offices of physi 473 7.67| 9.15| 20.58] 3 6.44
Otfices of dentists... 8.81 16.20] 16.38 31.05| 70.58 11.40
Offices -of other healtl 18.43 30.64) 42.59 61.33 99.51 23.57
Nursing and personal care facilities 10.46| 9.80] 10.22 21.24 39.33 5.59
Hospitals................ 26.32 6.44) 5.26) 39.72 8.01 4.30
Medical laboratories . 20.38] 22.73| 24.08] 63.98] 44,18 18.15
Other medical services 10.84] 9.40) 8.84 41.80] 17.95 6.93
Legal services 9.94) 14.32) 17.33 35,72 55.47] 12.21
Educational services 10.01 12.00) 15.36) 38.17| 49.71 11.41
Social services...... 21.55 35.67| 62.00] 67.52] 99.70] 29.64
Membership organizations .. 16.91 18.56] 2462 45.97] 15.43] 15.02
Architectural and engineering services 8.68 6.27| 7.00| 21.53] 33.21 39.22
Accounting, auditing, and bookkeeping services. 16.80) 24.16| 29.64) 39.51 70.20 24,37
Miscellaneous services (including inarians), not el 4.46| 7.44 10.05) 22.29 55.11 7.93
Nature of busii not 17.14) 28.08] 22.60| 55.13 84.15| 45.29

*Estimate should be used with caution because of the small number of sample returns on which it is based.
i i work i (WIN), and new jobs credits.

'Credits include foreign tax, U.S. tax,
2Less than $500 per return.
Coefficiont of variation is less than .005 but greater than zero.

“Estimate is based on returns sampled at & 100 percent rate and coefficient of variation is zero.
NOTE: Sae text for “Explanation of Terms" and 'Description of the Sample and Limitations of the Data,”
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Table 2.—Balance Sheets and income Statements, by Major Industry
[All‘ figures are estimates based on samples—money amounts are in thousands of dollars]
Major industry
ttem Al lfor Mining
ustres end Total Matal Coal Oil and gas | NoUTEEC
fishing mining mining extraction except fuels
) @ “ 5) 6) (U]
1 ot total 2,241,887 65,594 759 3,838 10,672 3,949
2 With net 1,424,528 38,440 280 2,243] 6,546 1,884
3 | Total assets 5,326,389,281 28,902,25 11,777,577 11,810,349 57,477,734 7,311,399
4 361,549,924 1,665,861 736,782 1,094,698 377,083
5 Notes and accounts receivable. 1,337,902,51 2,576,848 1,225,047 14,421,125 1,024,977
6 Less: Allowance for bad debts 4,345,44/ 28,8 8,571 34,911 27,773
7 396,032,639 2,838,025 521,953] 2,042,107 814,133
8 United States.... 216,176,700 160,447 244,666 397,124 42,674
9 State and local . 164,364,130 46,596 40,890 32,586 5,025
10 Other cumrent assets. 181,373,300 876,991 657,791 2,077,843 251,663
" Loans to stockholders. 14,380,704 449,289 65,473 805,345 17,481
12 Mortgage and real estate loans 661,272,988 206,321 19,526 245,270 39,764
13 Other investments. 820,704,82 2,266,1 1,787,635 11,390,197} 1,066,588
14 Depreciablo assets... 1,536,011,959 16,853,654 7,623,153 25,845,181 5,831,967
15 Less: A lated 576,129,137 7,479,742 2,875,296 8,427,003 2,895,128
16| Deplotable assets ................. 51,790,975 241,623 1,231,307 7,446,888 372,418
17 20,706,628 37,520] 95,284 3,220,395 101,842
18 73,887,34 6,787,851 270,654 435,653 272,155
19 15,908,335 63, 70,631 1,678,688 25,022
20 4,953,77 18,701 12,005 642,415 4,478
21 131,167,930 1,355,413 395,997 989,753 199,661
22 | Total liabiiities 5,326,389,281 28,902,25 11,810,349 57,477,734 7,311,398
23 Accounts payable............cceceeeeennis 346,521,170 1,630,908 787,655 5,581,738 692,355
24 Mortgages, notes, and bonds payabl less than one year . 318,805,729 5,147,391 1,057,758 1,929,088 351,830
25 Other curent liabilities ... 2,062,786,447| 1,331,1 903,378; 10,617,491 374,561
26 Loans from stockholders 47,328,015 1,782,27 91,021 743,949 187,951
27 Mortgages, notes, and bonds payable in one year or more 694,119,261 8,175,057 3,014,72! 8,588,050 1,634,533
28 Other liabilities. .. 504,857,804 897,806 683,035 2,242,652 475,300
29 Capital stock..... 286,775,91 4,742,21 538,886 1,717,551 636,591
30 Paid-in or capital surplus.. 353,452,174 2,233,322 1,460,445| 9,867,822 354,402
N Retained earnings, appropriated 36,677,841 174,240 176,010 3,412,674 14,416
32 Retained i appropri 700,688,279 2,324,60 3,218,873 12,993,663| 2,726,160
33 Less: Cost of treasury stock ................ 26,623,350 546,811 121,437 942] 136,700
34 | Total ip 4,128,304,47: 35,907,088 11,480,318 72,998,225 6,541,622
35 BUSINGSS FOCOIPIS......cueiuerirrrrirvriinrioereiee ittt sttt rna s s s st saesaarsarans 3,813,925,121 33,031,272 11,020,015 70,538,525 6,300,754
Interest on Govemment obligations:
36 United States.... 14,356,996] 14,101 6,725 18,747 3,396
37 State and local . 7,820,806 3,533 2,184 3,036 1,635
38 Other interost. 154,491,738 174,829 67,743 352,953 40,741
39 Rents 32,638,084 213,662 82,640 76,511 33,046
40 Royalties 6,135,421 33,974 16,931 184,228| 8,021
41 Net short-term capital gain reduced by net long-term capital loss 521,41 22,289 *3,087] 4,891 ‘234
42 Net long-term capital gain reduced by net short-term capital loss 11,916,138 429,092 112,713] 336,255 25,297
43 Net gain, noncapital 8s8ets.........cc.covvmvmeniiinuiiiiinnn 11,169,250 154,048, 35,99, 175,966 32,825
44 Dividend: ived from porati 13,932,345 38,305 24,479 106,014 6,642
45 Dividends received from foreign corporations... 8,275,849 9,695 *1,995) 50,990 *408
48 Other recoipts .......c.ocevvimmriiiiinencians 53,121,213 882,16 105,814 1,150,109 88,623
47 | Total 3,808,781,721 35,199,177 11,191,341 42,261,003; 6,318,128
48 Cost of sales and operations . 2,725,009,554] 24,703,484 7,598,702 29,847,839 3,995,365
49 Compensation of officers.. 73,793,066 922,631 190,589 375,207] 147,067
50 Repairs ...... 30,158,253 711,709 221,731 266,424 205,109
51 Bad debts .. 14,249,343 45,671 12,687 38,098 13,252
52 Rent paid on business property. 50,019,434 748,25! 106,701 240,639 78,034
53 i 825,364 431,055 603,402 220,367
54 1,100,868 272,930 865,859 167,890
55 11,345 5,038 10,488 3,210
56 4,915 1,009 6,639 926
7 1,474,0: 813,054 1,521,476 428,693
58 8,678 348,099, 487,430] 170,567
59 Adver ] . 35,298,21 126,942 3,978 28,762 21,176
. 60 Pension, profit-sharing, stock bonus, and annuity plans 36,463,699 128,788] 94,856 195,601 58,629
61 progr s 23,498,403 92,024 140,431 74,592 39,534
62 1,618,02 25,675 48 26,948 5,650
63 546,123,830! 4,268,803 948,996 7,671,605 762,659
64 219,522,765 708,690 268,977 30,737,222 223,494
e5 7,541,19 3,799 *1,102] 57,101 *165
66 219,243,043 7089 287,895 30,791,287 222,024
67 245,274,490 1,740,130 632,790 31,312,795 336,738
68| Deficit........ 26,031,447 1,031,17: 344,89 521,508] 114,714
69 212,501,782 1,145,569] 496,840 30,930,234 271,433
70 | Income tax, total........ 96,340,453 401, 241,408 14,797,508 127,885
7 95,627,563 395,78 213,517 14,768,759 114,725
72 445,735 5,271 2,587 8,995 1,153
73 3,839 ‘" 112 *149| *61
74 263,31 25,192 19,605 11,946
75 i it......... 26,006,028 25,645 2,491 13,898,203 2,007
76 | U.S. possessions tax credit 837,687 — 51 —
77 | Investment credit.......... 11,038,404 76,414 48,211 135,981 32,161
78 | Work incentive (WIN) credit 19,327| * 6] y 3
79 | New jobs credit................ 1,703,838, 12,778 5,185} 16,108] 5,275
Oistributions to .
80 Cash and property except in own stock. 61,536,761 387,651 228,678 1,387,684 177,872
81 Corporation's own stock 2,675,787 *13,202] *11,814] 48,804 *321

Footnotes at end of table. See text for “Explanation of Terms” and *'Description of the Sample and Limitations of the Data.”
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Table 2.—Balance Sheets and Income Statements, by Major Industry—Continued

[All figures are based on p oney amounts are in thousands of dollars]
) Major industry—Continued
Construction ’]
item buildi - H Special Food and Apparel and
leavy .
Total ‘gmgu construction rade Total kindred Tobacco Textlio il | Gther textie
butiders
(8) 9) (10) 1) 3 {15) (16)
1 N of r 8, total. 214,74 84,924 18,875 112,946 16,048 5,805/ 17,390
2 135,855 50,099 11,580 74,276 11,039 4,257] 11,165
3 91,222,022 45,012,301 20,933,024| 25,278,697 94,030,468 19,824,326 17,480,919
4 8,712,90° 3,868,130 1,881,462, 2,863,315 3,896,404 832,050 1,089,137
5 Notes and accounts receivable. 24,952,578 10,318,053] 5,623,707 9,009,81 18,271,639 5,288,571 5,009,322
8 Less: Allowance for bad debts . 218,096 54,413 2,858 120,825 409,889 104,91 117,443
7 Inventories ............cceceeeennniinnanis 15,693,140 10,420,146 1,482,814 3,780,180 19,536,732 5,525, 6,211,060
1 s in G gations: .
8 United States.. 425,237| 225,043 114,398 85,796] 605,823 84,11 97,505
] State and local 269,394, 121,216 54,819 63,359, ) 34,226 35,412
10 Other current assets 9,640,477, 5,822,440} 1,921,669 1,796,368 3,758,419 516,49; 650,467
1 Loans to stockholders.. 1,187,240 873,737 93,876 419,627 430,308 14,679 122,264
12 Mortgage and real estate loans 799,460 664,947| 42,277 92,236 542,556 14,188 16,817
13 Other investments .. 5,517,000 2,537,965 1,774,994 1,204,041 15,174,07 1,268,092 1,317,732
14 Depreciable assets. 34,232,185 10,452,228 13,383,873 10,396,084 48,266,762 13,5695,35 4,670,455
15 Less: Accumulated depreciat 16,920,611 4,257,485 7177311 5,485,815, 21,274,159 7,699,509 2,301,636
16 Depletable assets................. 267,472 119,121 116,211 32,140 364,198 *10,39; *5,211
17 Less: Accumulated depletion 40,579 10,485 * 3,841 90,575 3,369 ‘872
18 Land.........ooovviimminniniinienne. 3,518,741 2,437,678 539,740, 541,329 1,800,283 144,458 136,330
19 Intangible assets (amortizabie) 79,476 164,876 60,363 54,237 484,311 46,004 53,822
20 Less: Accumulated amortizatiol 55,782 23,584 13,457 18,741 107,684 14,357 19,786
21 Other assets ................uu.... . 2,861,783, 1,431,688 962,700 567,395 2,550,492 271,971 415,022
22 | Total liabilities 91,222,022 45,012,301 20,933,024 25,276,697 94,030,485 19,824,326 17,480,919
23 Accounts payable 18,312,543 9,195,731 3,642,105 5,474,707 11,781,7 2,588,65: 3,217,661
24 Mortgages, notes, and bol X
ear. 13,060,972 8,589,523 1,652,261 2,819,188 6,331,159 1,716,592 1.871.811
25 1. 12,823,578; 6,206,761 3,257,555 3,369,242 9,691,135 1,600,689 1,822,088
26 2,928,336 1,470,573, 318,262 1,138,501 50,694 184,899 299,848
27
14,103,707 7,933,611 3,172,598 2,997,498 16,246,9 3,350,894 2,073,890
28 6,801,020 3,761,3. 1,477,375 1,562,319 65,157,402 3,274,589 362,760 395,216
29 5,803,557| | 1,946,858 1,868,429 2,088,270 79,846,023 7,080,6! 1,517,232 1,373,772
30 3,306,109, 1,643,194 993,122 669,793 122,355,361 8,231,351 1,398,371 1,094,077
31| . Retained earnings, appropriated . 269,777 100,404 53,635 115,738 5,972,21 ,298) 31,107 76,623
32| - Retained earnings, unappropriated . 14,866,714 4,523,319 4,745,374 5,598,021] 349,147,997 30,626,6! 7,331,051 5,502,352
33 Less: Cost of treasury stock 1,254,291 448,019 248,692 556,580 9,977, 874,837 257,973 248,819
34 | Total r 181,550,9. 78,660,877 37,344,404 65,545,641 1,653,531,809) 200,262,466 36,407,58. 40,146,024
35 BUSINGSS ECEIPES ........eereeeerrerirrireniireereeieeectereseaeaes 176,745,105 76,403,771 35,740,112 64,601,222( 1,591,340,869| 196,642,579 35,859,792 39,608,716
Interest on Government obligations:
36 United States... 37,335 18,741 9,392 9,202 1,003,273 45,225, 8,438 8,945
37 State and local. 16,505 X 5,869 3,859 27,786 25,402 1,473] 2,361
38 Other interest. 676,674 367,483 192,429 116,762 10,292,992 669,188 77,038 84,141
39 Rents... 828,427 516,788 165,276 146,363 10,959,763 279,745 32,612 48,028
40 Royalties .... o 20,117 4,754 14,849 514 4,339,989 274,077 29,809 65,065
41 Net short-term capital gain reduced by net long-term
CAPItAl 1088 ...e.vviiiiiiiiiiiiiicc it reee e 17,370, 11,519 2,345 3,506 59,330 13,988, 581 *589
42 Net iong-term capital reduced by net short-term X
capital loss.............. 417,807 200,809 131,529 85,469 4,834,132 242,666 34,734 15,527
43 Net gain, noncapital assets.. 441,130 161,617 186,408 83,105 1,425,391 176,869 24,158 14,202
44 Dividends ived trom i P 68,604 17,458 40,856 0,280 6,307,017, 1,301,029 47,003 18,540
45 Dividends received from foreign corporations 67,868, 16,225, 50,573 *1,070 7,205,465 50,225 17,620 18,353
46 Other recsipts 2,213,980 935,35 X 484,279 15,435,892 1,261,473 274,327] 261,557
47 | Tota) 3 177,093,366 77,228,641 38,070,914 63,793,811 1,559,542,9 192,679,83 35,125,935 38,539,218
48 Cost of sales and operations . 142,818,285 65,783,246 28,759,758 48,275,281| 1,165,901,411] 151,186,646 28,087,993 29,808,655
49 Compensation of officers.. 2,076,629 773,715 3,313,97 14,301,818 1,167,159 430, 921,771
50 Repairs ... 275,604 365,392 61, 19,609,681 1,605,44f 208,676 76,976
51 Bad debts 110,371 63,179 192,002 2,931,815 222,550 70,509 92,858
52 Rent paid on business property . 277,863 297,713 575,460 12,609,755 1,309,412 264,481 411,982
53 Taxes paid..... 751,442 1,894,026 44,548,521 5,061, 71 870,266, 985,582
54 Interest paid 434,067 482,034 25,124,477 2,015,57 461,989, 441,198
55 Contributions or gifts. 11,775 16,549 910,837 75,110] 23,607 28,457
56 Amortization 1,414 4,452 339,725 20,295 3,312 4,047
57 Depreciation 1,161,294 1,149,268 44,372,471 3,799,536 869,040 372,670
58 Depletion.. 23,398 3,075 3,927,023 29,745 *1,175| 21
59 Advertising .. 40,122 184,522 17,408,358 4,725,979 245,719 200,242
60 Pension, profit-sharing, stock bonus, and annuity plans 236,622 364,315 19,076,277 1,193,989 230,648 211,659
81 Employee benefit programs.. 165,772 376,201 14,178,523 2,582 169,419 177,659
62 Net loss, noncapital assets 8,490 8,2 546,263] 58,320 9,926 44, 24,540
63 Other deductions............. 2,976,761 6,582,401 173,755,979, 19,265,730 1,875,481 2,964,297 4,689,901
64 | Total ipts less total deductions... 1,273,490 1,751,830 93,988,965 7,602,629 1,835,274 1,281,650 1,606,806
65 | Constructive taxable income from related foreign R
corporations 35,838, 1,501 6,347,708 291,179 46,424 5,926 17,587
68 | Net income (less deficit) (line 64 plus 65 minus 37) 1,303,359 1,749,472 100,008,887 7,868,408 1,881,635 1,286,103] 1,622,032
67 Net income. 1,614,677 2,473,644 107,608,832 8,452,384/ 1,880,747 1,654,168 1,941,517
68 Deficit ...... 311,318 724,172 7,600,045 583,978 *9,112] 368,065 319,485
69 | Income subject to 1,372,439 1,809,988 101,639,157, 8,030,154 1,818,149, 1,543,862 1,761,388
70 | Income tax, total...... 596,487 611,389 47,434,803 3,768,403 853,300 721,348, 794,120
1Al Normal tax, surtax, and alternative tax. 586,036] 603,302 47,135,474 3,743,066 861,302 714,628, 790,765
72 Tax from puting prior-year i credit 9,264 7,186 203,452 22,234 1,898 6,601 3,313
73 Tax from recomputing prior-year work incentive (Wi !
credit.... *86 1,433 1,373 - V] ()
74 Additional 1,101 825 94,444 1,730 -_ 119 *42
75 | Foreign tax credit............. 75,277| 2,409 10,154,318 409,159 119,727 7,638 22,832
76 | U.S. possessions tax credit 770| 1,017 69,872 10,181 6,644 27,415
77 | investment credit........... 90,196 73,988 4,607,188 367,955 41,169 88,564 30,557
78 | Work incentive (WIN) credit ‘11 *85; 9,777 377 5 261 132
79 | New jobs credit .. 36,739 131,793] 558,785 36,532 *430 21,595 32,318
Distributions to
80 Cash and property except in own stock.. 211,403] 185,499 26,913,367 2,169,116 441,330| 264,089 222,785
81 Corporation's own stock 7,979 23,063 1,115,741 135,506 - 4,397 24,520

Footnotes at end of table. See text for "Explanation of Terms" and “Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS
Table 2—Balance Sheets and Income Statements, by Major Industry—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]
Major industry—Continued
Manufacturing—Continued
Petroleum
" b0 | s | P20 | g | o | oy | i | g | S
Il -
products and fixtures publ products amal pm products products
products pr
(7 (18) (19) (20) 21) 22) 23) (24) (25)
1 | Number of returns, total 13,823 7,653 3,496} 33,324 10,963] 1,201 8,804 1,761 10,403
2 With net 9,763 5,049 2,811 22,517 7,050] 930 6,083} 1,483 6,468
3 | Total assets 29,861,754 7,106,788 34,306,613} 33,765,363|  105,403,697| 237,840,080 21,859,213 5,404, 27,261,845
4 Cash........cooevveenns 1,261,752 402,994 923,729 2,229,379 2,872,780 2,982,847 1,027,680 478,559 1,112,528
5 Notes and accounts recei 4,249,652 1,809,376 4,808,540 7,712,090 19,340,060 44,256,143 5,564,186 1,392,877 5,320,126
8 Less: Allowance for bad debts 88,068, 49,057 112,537| 603,095 447,442 492,428 89,486 31,754 131,017
7 Inventones 4,986,680 2,195,342 5,181,870; 3,656,333 17,8124 16,661,224 4,770,459 1,693,189 4,198,162
Ir in Go
8 United States.. 117,869 14,825 513,678 541,022 540,127| 2,259,277 56,204 15,728 322,347
] State and Iocal *16,861 *25,497| 45,849 193,654 180,571 205,377 *60,064 *18,678, 22,279
10 Other current assets.... 1,122,780 246,317 1,142,398 2,486,742 3,776,725| 8,063,369 558,511 209,881 1,019,873
11 Loans to stockholders.. 145,755 18,381 44,008 191,118 112,968 106,705; 64,527 32,593 24,
12 Mortgage and real estate loans 926,081 5,455 16,309 83,640 28,690 72,803 42,761 3,043 31,493
13 Other investments.... 2,928,328 428,805 4,167,317 4,630,052 18,876,613 68,227,358 2,184,497 821,449 3,206,994
14 Depreciable assets ... 18,418,892 3,090,077 26,051,950/ 16,459,752 67,940,677 117,180,439 12,682,727 1,673,039 20,979,780
15 Less: Accumulated depreciation 7,864,306 1,449,230, 12,046,248 7,990,266 31,190,978 48,803,621 5,837,016 75,175 10,133,255
186 Depletable assets..... 2,208,775 *2,406} 2,386,191 150,338, 1,140,341 28,390,919 *4,745| *30 369,633
17 Less: Accumulated 4,250| *250) 452,678 *1,827| 263,803 14,151,910] 1,279 —_ 75,144
18 Land.......oocovemneniniinienaeenne 511,722 122,597 917,719 771,170 1,302,815 4,023,504 212,447 37,940, 588,201
19 Intangible assets {(amortizable) . 53,813 33,345 124,848 867,930 908,087 1,435,058 70,898 10,333] 73,425
20 Less: Accumulated amortization 15,445 12,204 25,909 149,979 209,675 513,264 18,601 2,073 24,358
21 Other assets 954,763 122,102} 619,579 2,437,310 2,682,821 8,036,280 507,889 125,663 366,789
22 | Total liabliities 29,861,754 7,106,788 34,306,613 33,765,363| 105,403,697| 237,840,080 21,859,213 5,404,000 27,281,845
23 Accounts payable.... ..o 2,460,023 992,858 3,272,332 3,208,112 11,053,014 34,451,297 2,553,039 837,322 2,811,881
24 Mortgages, notes, and bonds payable in less than one
y . 2,408,429 556,406 1,440,098 2,086,337 4,185,629 5,336,748 1,702,587 1,162,453
25 Other current liabilities 3,002,709 692,471 2,987,389 4,433,609 10,097,107| 16,059,910 2,705,651 2,813,045
26 Loans from stockholders 400,058 143,395 147,139 585,684] 700,603 739,288 247,274 294,087
27 Mongages. notes, and bonds payable in one year or
........... 6,584,724 1,069,754] 7,737,157] 4,537,666 22,515,914 33,039,11 4,140,609 5,789,289
28 Other habllmes 1,048,573 134,913 843,310 1,704,697 2,848,577| 29,274,118 412,852 664,
29 Capital stock.. 2,148,069 731,572 2,914,312 2,442,107 7,669,956 13,370,542 1,249,682 2,311,239
30 Paid-in or capital surplus 3,930,887 365,004 3,255,323 2,369,885 10,979,02 31,674,904 1,829,827 2,351,394
31 Retained earnings, appropriated 119,477 22,566 51,451 335,844 ,06: 1,114,021 374,387 226,508
32 Retained earnings, unappropriated . 8,096,566 2,489,957 11,944,138 12,736,801 36,159,169 71,016,956 6,843,070 9,231,211
33 Less: Cost of treasury stock ... 337,761 92,108 286,036 673,479 1,014,359 1,236,819 299,77 374,166
34 | Total r ip 43,738,110 14,524,890] 45,278,513 50,203,180[ 127,768,72. 335,638,541 34,7137 36,309,601
a5 BuUSINGSS FBCEIPES ....ccuvvreiiriieriiniriieeinieanaciaieeanennd 41,492,402 14,292,791 43,596,430 48,466,565 122,386,26! 326,031,048 33,044,329 35,175,446 °
Interest on Government obligations:
36 United States . 13,165 2,727 14,496 32,073, 38,221 216,218] 11,595 12,567
37 State and local 1,799, 1,473] X 10,040 16,526 9,759 7! 1,373
38 Other interest. \ 25,774 180,845 259,156 737,685 1,854,657 116,483 142,836
39 Rents.... 79,327 17,231 57,466 160,525 113,619 874,511 52,575 65,841
40 Royalties 18,455 11,670 151,875 132,353 715,093; 235,645 57,618 87,792
a1 Net short-term capital gain reduced by net long-term .
capital loss ... 2,951 *439, 335 5,187 7,300 2,811 590] 175
42 Net long-term capi
capital loss 1,326,251 23,145 668,616 164,421 478,913 428,517] 37,661 101,209
43 Net galn noncapltal assets.. 9,191 11,033} 24,161 59,520 202,749 156,029 31,195 62,005
44 ived from 8,325 110,557 101,885 614,087 1,725,479 35,916} 126,620
45 DMdends received from foreign oorporahons 5,452 167,836 55,411 718,575 1,593,328 106,586 96,127
46 Other receipts 124,830 206,287 756,044 1,739,691 2,510,448 318,404 437,760
47 | Total 13,831,334 42,599,918 46,108,103) 117,686,430 319,342,31 33,112,282 34,132,981
48 Cost of sales and operations .. 10,259,611 30,635,304 30,446,085 78,761,980] 269,071,979 23,614,801 24,051,483
49 Compensation of officers.. 326,873 364,605 1,428,000 251,2 479,386| 531,584
50 Repalirs .... 56,945 1,066,630 79 3,117,278 450,401 863,470
51 Bad debts, 36,288 67,509 278,806 89,063 96,987
52 Rent paid on business property . 163,378 350,850 , 1,840,102 398,304 306,735
53 Taxes paid 393,077 114411 1,514,189 8,832,170 989,642 1,051,814
54 Interest paid... 157,606 706,429 3,655,414 581,168
55 Contributions or gifts. 6,980 37,670 90,865 26,008
56 Amortization ... 893 12,850 48,464] 5,948
57 Depreciation ... 233,600 1,822,121 1,281,118 6,442,146 1,439,796
58 Depietion ... 418, 380,184 1,040,780 118,045
59 Advemsmg 153,541 209,11 838,260 207,224
60 Pension, profit-sharing, stock bonus, and annuity plans 105,017 521,025 1,459,048 477,426
61 Employee benefit programs.. 93,215 355,982 589,98 351,568
62 Net loss, noncapital assets 2, 8,855 27,709 13,6872
63 Other deductions............... 1,841,854 4,826,895 7,983,078 21,758,041 4,010,053
64 | Total receipts less total deductions.. 693,556 2,678,59 4,085,077 16,296,226 2,176,710
65 | Constructive taxable income from relal
corporations 4,177 111,041 946,948 1,361,650 77,458
66 | Net income (lass deficit) (iine 64 plus 65 minus 37). 696,260) 2,780,027| 4,125,207 11,012,716 17,848,117 2,262,795
67 Net income. 790,850 2,937,234 4,501,129 11,459,578 18,270,504, 2,437,170
68 Deficit........ 94,590 157,207 446,862 622,387| 184,376
69 | Income subject to tax. 731,230, 2,884,65 4,189,140 11,195,800, 16,559,109 2,238,045
70 | Income tax, total............oeeevviiiniiiiinns 324,816 1,2682,45 1,805,37 5,303,616 7,898,059 . 1,029,633
71 Normal tax, surtax, and alternative tax 323,442 1,247,72 1,898,973 5,256,407 7,872,852 1,020,268
72 Tax from recomputing prior-year investment credit. 1,295 5,156 30,868 18,532 6,759
73 Tax from rect g . prior-y work i {WIN)
gt — (1) 1 4 t(l)
74 Additional tax for tax preferences. 5,262 *79| 9,574 18,340 *6,671 2,608
75 | Foreign tax credit............... 31,312 4,330, 135,914 904,190, 4,040,8. 100,154
76 | U.S. possessions tax credit — 174 442,709 \ 2,89
77 | Investment credit.......... 182,474 19,837 195, 212 569,923 1,012,212 166,750
78 | Work incentive (WIN) credi 2 167 199 39 199
79 | New jobs credit.............. 27,606 20,477, 10,/ 564 24,048 4,966 19,715
Distributions to stockhoiders:
80 Cash and property except in own stock 497,884/ 72,796 858,789 3,866,684 5,052,368 632,132
81 Corporation's own StoCK...........ceuvenens *117,7. *18,960, 36,909 85,50 132,079 31,

Footnotes at end of table. See text for “"Explanation of Terms" and "Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS
Table 2.—Balance Sheets and Income Statements, by Major Industry—Continued

[AN figures are based on p oney amounts are in thousands of dollars}
' - Cont
. e
‘ y Miscellaneous
ftom Primary Fabricated Machinery, Motor Transportation ( ing
metal metal except icles and except motor and related and
equipment vehicles products manufacturing
not_allocable
. {28) (30) Q) 82) (33)
1§ Number of ¢ total 24,671 2,318} an 5,674 13,621
2 With net | 17,376 1,796 2,218 4,088 9,397
3 | Total assets 114,677,8: 102,590,127 37,738,183 19,271,009 15,119,601
4 4,139,9! 2,181,184, 2,899,130 561,842 784,217
5 Notes and accounts receivable . 20,334,351 47,800,894 6,504,750, 4,688,526 3,980,166
[] Less: Allowance for bad debts 1,241,041 507,222 124,504 85,843 119,486
7 Inveﬂtones .............................. 28,496,094 16,216,058 10,065,321 4,933,00; 4,258,839
ts in G igati
8 United Statea 3,323,941 2,681,662 123,017 385,031 141,371
9 State and Iocal . 263,803 311,278 9,176 304,986 30,591
10 Other current assets. 7.738,53 2,417,61 4,003,128] 894,864 554,267
1" Loans to stockholders.. 221,177 108,171 55,989 111,533 42,365
12 Mortgage and real estate loans 109,256 146,563 486,207 28,384 10,118
13 Other investments ... 15,227,32 10,561,891 4,414,992 1,544,478 1,623,940
14 Depreciable assets .. 47,249,239 39,118,463 16,045,161 9,780,825 5,465,608
15 Less: Aeeumula(ed pr 23,344,49. 22,352,771 8,943,249 4,590,940 2,516,206
16 Deplotable assets................... 249,19 *10,158| *103,73 8,255] *17,625
17 Less: Accumulated depletion 30,919 3,854 14,619 3,607 *3,867
18 Land.........ocoveiiiiiiiiineennennns 877,336 772,879 567,839 263,874 216,171
19 Intangible assets (amomzable) 464,510 31,805 69,525 144,372 169,567
20 Lt 203,393 14,610 25,9893 42,794 44,499
21 1,702,90° 3,099,937 1,498,581 344,221 507,814
22 | Total liabilities 114,577,828 102,590,12; 37,738,183 19,271,009 15,119,601
23 Accounts payable 16,627,009 10,207,919 7,180,540 1,866,374 2,179,414
24 Mortgages, notes, and bonds payable in less than one year 7.263,343] 21,190,210l 1,269,287 893,754/ 1,373,457
25 Other current liabilities..... 13,579,002 9,188,639 6,987,509 2,462,635 1,388,788
26 Loans from stockholders.. 3,634,745 441,482 182,853 209,137 269,387
27 Mortgages, notes, and bonds payable in one year or mor 19,360,464 23,409,525 5,847,759 2,258,978 2,780,944
28 Other liabilities . 3,303,283 1,970,73 1,822,929 294,181 396,243
29 Capital stock ... 9,737,779 3,534,093 2,440,369 1,534,538 1,211,080
30 Paid-in or capital surplus . 11,809,16! 5,865,615 3,080,593, 2,226,647 1,870,877
31| Retained ings, app 341,12 38,1 332,144 118,892 54,134
32| R d ings, unappropri 30,620,285 26,210,273 8,787,672 7,504,290 3,816,241
a3 Less: Cost of treasury stock.. 688,4! 156,512 313,572 98,417 220,964
34 | Total p 124,188,31 138,077,131 49,147,971 27,037,134 24,708,651
35 BUSINGSS TECBIPTS ........euiiiiiiiiiiieeninieeiueerieei e rmeranrreesreeraeeeenenn 82 375,570 109,684,375 133,156,738] 46,660,800 25,707,217 24,083,615
Interest on Government obligations:
36 United States .. 24,627 242,728 231,881 16,035 21,495 3,756
a7 State and local gt 34,749 17,803 5,328 7,395 6,337
38 Other interest 272,081 1,481,771 1,688,312 363,898 106,353 117,375
39 Rents.. 166,852 7,498,31 371,830, 169,794 41,148 40,930
40 Royaltie: 97, 78,257 1,590,435 73,597 86,186, 131,816 49,675
41 Net short-term capital gain reduced by net long-term capital loss. 4,475 4,240 *182] *117] 368 *157
42 Net long-term capital gain reduced by net short-term capital loss. 110,987] 225,195 64,272 114,991 38,134 67,420
43 Net galn noncapﬂal assets ......................... 78,856 140,466 82,628 31,738 17,338 20,064
-44 iy i 311,13 97,186 ,482] 432,558 465,782 206,070; 72547
45 Dmdends received from foreign ootporabons 205,834 1,373,180 1,193,084 82,111 240,003 45,723
46 Other receipts... 1,160,03 706, IBf 1,246,382 12 1,151,191 519,797 201,052
47 | Total 97,412,262 78,999,086| 112,857,27/ 127,413,03 47,872,300 24,420,918, 23,454,445
48 Cost of sales and operations. 73,576,101 58,581,773 71,437,03 97,478,839 35,219,568 15,204,537| 16,460,800
49 Compensation of officers . 59,413 2,028,405 1,626,155 304, 288,078 360,648 626,859
50 Repairs...... 4,254,618 873,657 999,027| 1,448,351 433,482 389,730 136,349
5 Bad debts 118,839 198,645] 317,80 215,035 47,855 56,027 75,551
52 Rent paid on business property 564,805 708,443 1,207,380 7 386,576 276,307 248,068
53 Taxes paid.... 2,367,5! 2,221,272 3,597,31 3,411,547 1,419,742 735,765 659,953
54 Interest paid.. 2,345,075 1,040,411 2,570,461 3,021,331 ) 273,603 424,415
55 Conmbu‘bons or gifts 25,727 60,807 91,825 100, 18,887 24,014 14,210
56 39,794 11,704 54,649 6,316} 5,402 10,061 11,684
57 Depfecmhon 3,603,164 1,970,47: 4,466,723 4,047,580 1,200,136 791,620 468,799
58 Depiletion ... 441,992 16,39 53,517 5,139 24,807 *1,004] *3,652
59 Advertising . 272,216 554,039, 847,1 815,156 216,726 593,234 454,609
60 Pension, profit-sharing, stock bonus, and annuity plans 2,026,821 1,021,399 1,994,781 2,907,660 1,187,889 443,814 176,574
61 Employee benefit programs . 717,862 1,455,366 3,545,089 673,885 252,051 184,049
62 Net loss, noncapital assets . 34,156 22, 44,480 26,512 - 2,804 23,700
63 Other deductions 8,959,638 22,115,756 9,400,97 6,037,795 5,005,699 3,485,164
64 | Total ipts less total 5,129,174 11,329,049 10,664,094 1,275,671 2,616,216 1,254,206
65 | Constructive taxable income from related foreign corporation: 126,99 1,367,47. 1,080,429 119,452 138,710 33,354
66 | Net income (less deficit) (line 64 plus 65 minus 37). 5,248,821 12,661,77 11,726,720 1,389,795 2,747,531 1,281,223
67 Net Inoome 5,712,551 13,098,594 11,856,377 2,021,643 2,881,757 1,544,633
68 ,7. 436,822 129,657 631,848 134,226 263,410
69 5,333,785 12,517,84. 11,751,594 1,870,011 2,791,670| 1,345,463
70 | income tax, total ....... 2,416,473 5,896,01 5,632,218 879,107 1,315,307 605,004
71 Normal tax, surtax, and allemahve tax .. 2,404,521 5,865,86! 5,617,198 873,182 1,311,544 603,038
72 Tax from r puting prior-year f credit. 11,58 26,380 14,984 5,536 3,535 1,860
73 Tax from recomputing prior-year work incentive (WIN! *39) 1 3 — —
74 Additional tax for tax preferences. 328 3,762 *386 228 *106
75 | Foreign tax credit............ 173,249 1,624,031 1,228, 88,958 202,475 41,822
76 | U.S. possessions tax credit 8,466 11,061 7,302 - 35,951 17,186
77 | Investment credit............. 191,408 374,86 411,810 88,221 80,284 36,098
78 | Work incentive (WIN) credif 94 523 3,203] 434 213 232
79 | New jobs credit.. 86,062 64,429 14,043 10,964/ 18,623 24,102
Distributions to stockholders:

80 Cash and property except in own stock 861,257 3,465,551 2,808,35! 549,686 600,374 186,097
81 Corporation's own stock 52,867 91,052 *5,331 141,239 29,693 27,730

Footnotes at end of table: See text for “Explanation of Terms” and ’Description of the Sample and Limitations of the Data.”




Corporation Returns/1977 31
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Table 2.—Balance Sheets and income Statements, by Major Industry—Continued
{AN figures are estimates based on samples—money amounts are in thousands of dollars}
Major industry—Continued
Transportation and public utiliies Wholesate and retail trade
ttem Eloctric, Wholesale trade
Transpor- Communi- gas, and i A i i
Totat ; ” Total g
° tation cation sanitary Total and related equipmen’L wholesale
services products and supplies trade
(34) (35) (36) 37 (38) (39) (40} (a1} 42)
1 of , total 85,215 65,344 10,474 9,397 672,394 237,597 21,253 49,753 166,591
2 With net 52,064, 39,476 6,857 5,731 443,545 169,702 14,278 35,208 120,126
3 | Total assets 538,778, 126,989,608 147,276,756] 264,511,948 414,850,0904] 212,756,662 18,178,591 36,510,347 158,067,724
4 8,660,721 4,910,808, 1,436,714 26,081,480 12,891,877 1,204,720 2,193,407 9,403,750
5 Notes and accounts receivable. 38,205,854 15,128,0 9,244,754 111,006,030 72,876,250 5,782,648 12,084,378, 55,009,224
6 Less: Allowance for bad debts 650,883 205,811 155,956 2,118,124 1,168,487 113,991 205,549 ,
7 Inventories .........couiviiieeineens 18,692,638 3,905,678 4,341,884 135,571,381 61,974,706f 5,064,079 12,975,624 43,935,003
Investments in Government obligation:
8 United States .. 5,129,337 1,591,588 1,702,958 1,167,850 681,231 119,625 50,608 510,998
9 State and local 225,853 197,416 23,682 321,826 234,028 22,956 15,587 196,385
10 Other current assets. 18,282,014 6,672,291 2,980,564 7,279,674 551,164] 918,872 5,809,638
" Loans to stockholders.. 805,071 708,047 54,573 963,181 88,848 145,267 29,066
12 Mortgage and real estate loans 1,218,574 375,452 224,162 520,777 47,265 36,939 436,573
13 Other investments .... 43,806,505 17,662,67 12,534,088 22,306,332 1,073,008 2,835,223 18,398,103
14 Depreciable assets ... 518,697,285; 105,885,679 143,131,721 45,601,266] 6,079,585 7,041,683 32,479,998
15 Less: Accumulated 133,874,368 38,208,054 31,315,728 19,695,202 2,710,703, 2,936,576 14,047,923
16 Depletable assets.................. 2,388,986 217,57 *15,141 424,439 *12,399 38,564 373,476
17 Less: Accumulated depletion 692,970, 76,358 1 121,519 *4,175 14,567 102,777
18 Land....cooviemiiiiiii 4,611,966 1,709,440 556,108| 3,292,382 308,713 434,674 2,548,985
19 Intangible assets (amortizable) . 1,897,135 411,143 1,111,601 907| 142,699 98,458 548,750
20 Less: Accumulated amortizati 473,723 71,683 33,521 238,867 43,057 24,622 171,188
21 Other assets 11,658,313 6,357,624 1,724,041 4,143,787, 462,810 822,377 2,858,600
22 | Total liabilities 538,778,308 126,989,606 147,276,756 264,511,946 212,756,662 18,178,591 36,510,347| 158,067,724
23 Accounts payable.. 23,552,985 8,880,876 4,409,689 10,262,420 50,466,477 4,792,868, 6,696,245 38,977,364
24 Mortgages, notes, a
21,908,277 7,516,920 5,401,21 8,991,142 34,510,078 2,278,624 6,999,177 25,232,277
25 Other current liabilities 57,087,381 16,084,049 20,317,450 20,685,882 14,865,108 1,415,800 2,533,872, 10,915,436
26 Loans from stockholders 2,389,325} 1,544,480, 393,51 451,329 4,583,652 539,637 845,703 3,198,312
27 Mortgages, notes, and bonds payable in one year or
more........... 38,188,043] 48,489,562 105,116,325 23,120,119 2,562,809, 4,135,202 16,422,008
28 Other liabilities. 8,486,995] 2,681,946 12,709,657 4,390,352 483,203] 579,938 3,327,211
29 Capital stock... 10,035,935 19,543,640, 54,241,054 15,736,854 1,290,408 2,419,981 12,026,465
30 Paid-in or capital surplus 16,459,069 18,886,617 20,121,014 9,342,152 721,785 1,098,065 7.522,302
31 Retained earnings, appropriated ,642) 211,929 589,781 1,392,726 80,936 135,614 1,176,176
32 Retained eamings, unappropriated . 19,969,362 27,337,181 31,451,897| 103,189,371 66,602,305 4,184,670 11,560,618 40,857,017
33 Less: Cost of treasury stock ... 809,765 395,989 109,465; 684, 2,253,161 172,249 494,068 1,586,844
34 | Total r ip 131,252,77' 71,385,558 127,474,012] 1,239,882,173| 635,527,55! 99,392,159, 74,531,305 461,604,091
a5 BuSiNess reCOIPLS .......cvvrveniriiiiiiiiiciieceee e 124,965,301 69,571,442 123,895,997] 1,215,615,448] 625,265,644 98,225,337, 72,575,654 454,464,653
on Go i
36 United States.... 107,673] 32,350, 48,310 92,583, 52,186 4,962 7,210 40,014
37 State and local 14,162 2,613 3,820} 31,084 18,961 1,618 3,399 13,944
38 Other interest. 746, 253,350 904,048 3,976,640 2,056,028 143,820 444,034 1,468,174
39 Rents....... 1,567,64 286,927 393,140 2,764,29, 992,270 104,637 371,827, 515,806
40 Royalties .. 97,384 69,098 29,75 212,075 73,655 7,297 7,043 59,315
41 Net short-term capital gain reduced by net long-term
CaPital 10SS ...vvuieieiiiiiiiier i rnr e e s eaeeenen 6,627 16,857 17,619 30,189, 17,181 7,284 1,898 7,999
42 Net long-term capital gain reduced by net short-term
capital loss 459,561 65,925 313,314 867,801 434,414 34,420 46,782 353,212
43 Net gain, noncapital assets.. 717,663 46,222 101,065 621,601 332,438 26,638 93,472 212,328
44 Dividend: ived from corporations 207,698 111,747 175,796 882,057 459,944; 28,714 46,412 384,818
45 Dividends received from foreign corporations 92,54’ 30,143 27,282 356,123 270,581 2,135 8,894 259,552
46 Other receipts ... 2,269,712 868, 1,563,866 14,432,180 5,554,253 805,297 924,680 3,824,276
47 | Total 127,053,145 65,265,278) 119,467,017 1,210,396,708f 619,201,088 98,331,242 70,572,262| 450,297,584
48 Cost of sales and operations .. 86,168,069 32,587,642 81,187,067| 955,267,447] 525,860,602 86,433,784 54,199,012 385,227,806
49 Compensation of officers.. 1,751,333 366,269 95,098} 19,970,330; 9,720,472 944,027] 2,040,345 6,736,100
50 Repairs .... 239,552 94,09 222,495 4,105,394 1,468,078] 238,145 230,989 998,944
51 Bad debts. 262,197| 420,009 313,779 1,305,081 154,407| 235,354 915,320
52 Rent paid on business property . 5,415,745 999,125 552,355 3,600,054 499,471 561,170; 2,539,413
53 Taxes paid.. 5,630,817 4,991,805 8,613,508 6,601,896 672,896 905,264 5,023,736
54 interest paid. 3,268,748 3,830,023 8,601,726 4,730,256 412,266 818,949 3,499,041
55 Contributions or gi 39,946 60,354 56,321 130,061 17,351 21,732 90,978
56 Amortization ... 76,596 30,410 106,689 40,424 3,796 4,411 32,217
57 Depreciation 6,389,199, 10,212,073] 10,159,228 4,297,519 550,174 889,296 2,858,049
58 Depletion .. 56,012 *235| 212,322 54,006 284 6,143 47,579
58 Advertising 639,627] 455,602 124,020 2,434,780 212,400] 320,376 1,802,004
60 Pension, pro aring, stock bonus, and annuity plans 1,540,788 2,743,799 1,202,477 1,781,381 214,507 317,449 1,249,425
61 Employee benefit programs.. 1,178,812 1,187,406 533,017 1,025,473, 153,014 191,461 680,998
62 Net loss, noncapital assets 7,822 9,265 120,594 81,820 7,042 7,484 67,204
63 Other deductions............. 14,357,882 7,277,071 7,066,321 56,069,185| 7,817,678 9,822,827 38,428,680
64 | Total receipts less total deductions... 4,199,634 6,120,2 8,006,995 16,326,467 1,060,817 3,959,043 11,306,507
65 | Constructive taxable income from related foreign
COMPOrAtioNS .......ucveereeecrcenneans 35,167 28,623 23,208 646,892 *1,360 13,373 632,099
66 | Net income (less deficit) (line 64 plus 4,220,639 6,146,290 8,026,473 16,954,338 1,060,659 3,969,017 11,924,662
67 Net income. 5,739,504 6,266,909 8,208,458 19,300,256 1,273,882 4,285,097 13,741,277
68 Deficit........ 1,518,865 120,619 2,345,918 213,223 316,080 1,816,615
69 | Income subject to tax. 4,882,951 5,987,743 8,022,01 12,389,110 1,024,113 2,321,294 9,043,703
70 { Income tax, total............. 2,179,966} 2,890,174 3,800 5,136,157 431,621 937,699 3,766,837
ral Normal tax, surtax, and alterna 2,154,838 2,839,768 3,775,0: 5,101,154 428,833 926,248 3,746,073
72 Tax from recomputing prior-year investment credit. 14,811 50,189 5 30,637 2,718 10,852, 17,067
73 Tax from recomputing prior-year work incentive (WIN)
credit 1,337] *308| M *301 7
74 Additional tax for tax preferences.. 8,980 21 4,058 *70 298 3,690
75 | Foreign tax credit............ 83,051 40,140 511,949 1,917 15,107 494,925
76 | U.S. possessions tax credit 146) 21,443 1,892 368 105§ 1,418
77 | Investment credit............. 971,905 1,376,977 319,104 41,602 66,585 210,917
78 | Work incentive (WIN) credi 282 108 3,477 228 660 2,589
79 | New jobs credit . 55,620 6,482 183,840; 20,269 34,352 129,219
Distributions to stockholders:
80 Cash and property except in own stock 1,268,843 3,771,600 6,796,283 4,410,192 197,094 1,409,615 2,803,483
81 Corporation's own stock 44,893 45,8860 93,803} 221 ,887J 18,820; 48,338 54,729

Footnotes at end of table. See text for "Explanation of Terms" and "Description of the Sample and Limitations of the Data.”
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Table 2—Balance Sheets and Income Statements, by Major Industry—Continued

[All figures are estimates based on pl oney amounts are in thousands of dollars]
Major industry—C:
Wholesale and retail trade—Continued
Retail trade
ltem Building Wholgaale
materials, Automotive Fumniture and
General Apparel and Eal and Miscellaneous
Total m merchandise | Food stores @m accessory m dmm rotail n:;“" trade
and mobile stores stations stores stores places storss
home dealers
(43) (44) (45) (46) “n 51) 52)
1 | Number of returns, total ................ccevniens] 432,81 37,015 11,464) 32,614 71,099 116,1 1,882
2 With net 272,483] 26,539 7,934 19,841 49,83 72, 1,380
3 | Total assets 201,439,5 15,408,040 52,359,599 24,722,281 41,340, 29,821,733] 453,838
4 Casl 13,144,538 1,020,952 1,916,637 1,703,632 2,533,44 2,336,752 45,0685
5 Notes and accounts receivable. 38,015,807 3,846,434 16,302,162] 1,628,570 5,699,52 5,049,683 113,873
6 Less: Allowance for bad debts. 948,238 116,994 251,878, 21,312 146,052 ,368| 1,399
7 Invemones 73,414,019 6,177,127] 15,145,969 8,287,416 22,243,471 11,888,77 182,656
8 United States ..... 486,619 16,293, 60,356 176,157| 62,66 33,338 -
9 State and local .. 86,898, *5,818 8,847 13,175 *741 7.468] —_
10 Other current assets. 6,421,724 354,869 1,271,602 1,015,781 1,171,796 1,107,281 8,817
" Loans to stockholders.. 1,504,006 98,212 161,917 120,812] 259,406 335,117 *10,572
12 Mortgage and real estate loans 654,174 107,578 195,419 34,025 91,394 90,741
13 Other investments.. © 11,765,011 613,750 4,393,685 1,842,371 1,229,791 1,669,688 23,813
14 Depreciable assets.. 77,662,425 4,562,942 17,843,769 14,955,421 10,492,034] 10,586,80 87,401
15 Less: Accumulated 32,1 05,539 2,140,524 6,870,571 6,360,956 4,309,686 4,788,711 32,780
16 Depletable assets................... 282,220, 11,563 *9,874f 98,208 136,230 -_
17 Less: Accumulated depletion. 118,801 *1,163| *5,877 37,419 , 166
18 Land.......co.oiiieeicnnnnennennn, 5,853,080 564,178 1,421,241 1,217,734 573,825 *5,037
19 Intangiblo assets (amortizable) 1,080,813 29,545 57,854 56,72 8,830 ¢
20 Less: Accumulated amortization 304,243 10,712, 11,001 21,771 83,33 ]
1 Other assets o 4,444,983 268,372 809,684, 698 543] 971,79 10,545
22 | Total liabilitles 201,439,596 15,408,040 52,359,5! 41,340,354, 29,821,7 453,836
23 Accounts payable. 36,267,752] 2,545,081 12,111,307 4,147,496 6,039,042 £6,205
24 Morigages, notes,
less than -ono year... 28,030,588 2,060,502 2,438,591 17,328,107 2,989,248 77,698
25 Other current liabilities . 18,524,879 1,255,139 6,934,755 2,885,177 2,420,668 33,506
26 Loans from stockholders . - 6,548,546 652,757] 537,55 1,256,429 1,419,267 *12,229
27 Mortgages, notes, and bonds payable in
©one year of more .. 31,657,951 2,207,288 6,871,351] 4,738,505 4,644,986 73,713
28 Other kabilities. 6,718,496 303,438 3,368,452 574,118 717,663 7.221
29 Capital stock. 16,368,231 1,629,664 2,874,581 3,301,394 2,856,462 29,401
30 Paid-in or capital surplus. 10,426,289 584,516 3,120,789 814,939 1,757,185 22121
31 Retaxned earnings, appropnated 840,375 57,323 226,70 103,367 157,361 ,
32 earnings, L 46,482,225 4,338,041 14,106,744 6,723,476 7,385,353 104,841
33 Less Cost of treasury - y -stock . 2,425,734 225,709 331,225 3,654 5,502
34 | Total r p 602,938,240 38,048,237 95,499,328 169,968,126 41,079,169 78,404,577 1,416,378
35 Business receipts 588,963,701 37,271,139 90,289,451 167,298,134 39,952,899 76,932,187] 1,386,103
Interest on Government obligation:
36 United States..... . 40,397| 1,355 9,131 4,970| 4,123 —
37 . 12,110; 909 1,092] 614 1,767 13
38 1,916,392 137,350 468,150 723,061 170,563 4,220
39 1,770,940 117,020 436,317 400,692; 223,248 1,082
40 138,420 548 1,144 10,787 104, 421 8,439 —
41 Net short-term capital gain reduced by net
long-term capital loss .. 13,008 754] *60) 2,726 4,654 3,234 -
42 Net long-term capital gain )
short-term capital loss . 433,326 59,582 61,437 95,692 68,437 63,815 *161
43 Nal galn noncapital assets. 268,918] 33,547 16,089 88,813 40,711 42,115 *245
44 d from di
corporanons ..................................... 421,083, 10,570 272,422 15,809 10,613 13,516 *1,030
45 Dividends received from foreign -
corporations .. 85,542 - *2,572| 65,178 - 1,120 *2491 - - 5,860 —
46 Other receipts .. cend 8,854,403 412,891 3,878,857] 1,325,618 594,839 935,710 23,524
47 | Total 589,806,927 36,674,753 92,255,723 168,078,174 40,023,041 76,264,010 1,388,694
48 Cost of sales and operations . 428,340,823 27,531,008 58,243,238 142,391,974 17,584,630 53,000,946 1,066,022
48 Compensation of officers. 10,216,351 1,065,025 394,634 2,410,615 1,318,039 2,482,969 33,502
50 Repairs...... 2,634,304 161,075 446,088 360,898 3,11 3,012
51 Bad debts 1,083,777 169,340 272,913 204,727 - 184,791 18,672
52 Rent paid on bu . 12,440,755 425,660 2,384,461 1,380,887 1,9808,845) 27,266
53 Taxes paid ... 10,387,796 673,053 2,208,744 1,739,805 1,466,534 14,687
54 interest paid.. 5,270,677 375,929 1,355,788 1,495,661 629,680 15,478
55 Contributions or gifts . 155,556 11,956 49,944 22,237 _ 23,329 £
56 Amortization .. 67,384 2,931 7,553 5,771 1,525 18,833 *17
57 Depreciation 6,857,555 399,056 1,298,640 1,178,119 227,032 997,618 11,148
58 Depletion. 34,373, 1,974 *423] 13,134 *991 10,050 16
59 Advertising o 8,677,128, 374,773 2,325,787 1 284 797 1,301,488 814,435 1,311,756 12,455
60 Pension, profit-sharing, stock bonus, and
annuity plans . 1,853,456 130,485 516,863 489,105] 211,773 70,294, 253,654 2,918
61 Employee benefit program: 1,680,021 84,439 321,003 595,773] 267,380 60,044 182,945 2,249
62 Net loss, noncapital asset 110,789 3,985 8,862 8,277 16,422 2,786} 13,947 *1,461
63 Other deductions . 99,986,177 5,264,084 22,419,882 19,550,907 15,077,183 4,566,049 13,468,997 179,504
64 | Total receipts less tof ons . 13,131,313 1,373,484 3,243,605 1,672,757 1,889,952 660,309 2,140,£ 7] 27,684
65 | Constructive taxable income trom rolated
foreign corporations..................ccueeeeenes 78,935 —_ 59,679 8,055 876 334 5,396 _—
66 | Net income (less deficit) (line 64 plus 65 .
minus 37).. 13,198,138 1,372,575 3,302,182 1,679,294 1,890,214 660,058 2,144,196 27,671
67 Net income. 15,767,101 1,551,396 3,618,374 1,942,477 2,300,371 837,120 2,662,201
68 Deficit........ ,568, 178,821 217,182 263,183, 410,157 177,062 518,005 2,777
69 | Income subject to tax. 13,208,064 1,272,918 3,156,965 1,727,682 1,898,079 672,798 2,200,401 21,718
70 { Income tax, total........ . 5,404,406 484,815 1,484,295 764,868 678,411 244,100 856,352 7,211
71 Normal tax, surtax, and alternative tax...... 5,373,028 483,179 1,479,171 760,040 670,054] 243.204 851,108 7,094
72 Tax from recomputing prior-year
investment credit .............ooceeeeereaennnidd] 29,858 1,624 . 4,941 4,628 7,860 887 5,020 . 117
73 Tax from recomputlng pnor-yea! work
incentive (WIN) credi “18 "} (" " . " *" *18] . —
74 Additional tax for tax pre(e . Jq. 1,461 “12] 183 200 497| 9 *209 . —
75 | Foreign tax credit............... . 92,198 84 62,078 *8,427| *155] 12 14,8 . _
76 | U.S. possessions tax credit . 4,992 - 61 2,713] —_ 366 173] : 3
77 | Investment credit............. 506,420 29,325 118,473 112,755 58,803 12,380 80, 334 966
78 | Work incentive (WIN) credi 2,311 *58 45 183] 690 *37 492 -
79 | New jobs credit.............. 200,172, 30,837, 17,374 29,561 87,851 13,173] 41,661 *515
Distributions to stockhoiders:
80 Cash and property except in own stock.. 2,432,295 122,719 943,440 312,618 157,239 53,862 307,246 *2,793
81 Corporation’s own Stock............cc.eeeeevens 172,692 *9,385| 17,311 74,746 7.7 198 48,631 —

Footnotes at end of table. See text for "Explanation of Terms" and "'Description of the Sample and Limitations of the Data.”
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Corporation Returns/1977

Table 2.—Balance Sheets and Income Statements, by Major Industry~—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Major industry—Continued

Finance, insurance, and real estate

Homma and
" other

Item ) Credit Security, In:gu;:gfe investment

Totel Banking other than brokers and brokers, ang | Feal estate companies,

banks services service exr.;,'ept bank

olding
companies
(59) (55) (56} 67 (58) (59) (60)
1 | Number of , total 432,919 50,970 6,158 8,131 41,351 267,128 44,527
2 With net 270,542 29,848 3,457 6,128} 30,4086 158,672 29,203
3 | Total assets 2,861,478,449] 553,446,3 51,817,223] 509,301,7' 11,329,12! 108,863,% 107,934,089
4 Cash......coveeiimiiiiiiiiinrraenns 261,972,218 14,943,893 1,865,535 6,581,053 2,425,962 5,713,658 3,280,288
5 Notes and accounts receivable . 852,148,909 65,486,524 28,033,893 12,974,014 4,242,818 9,985,379 5,280,220
8 Less: Allowance for bad debts . 24,701,716 14,208,471 37,085 236,396 105,893 500,277 741,114
7 Inven(oﬂes 5,496,153 1,582,129 23,697 1,592,954 X 1,955,412 100,895
ir its in G t
8 United States .. 194,728,395 21,938,317 3,907,826 25,787,974 168,694 545,543 2,607,167
] State and Iocal 160,215,023 1,867,240 556,027| 45,759,860 155,395 225,001 1,473,627
10| Other cument assets 72,446,281 8,100,873] 12,096,134] 16,488,724 474,697 9,781,808 5,376,300
11 Loans to stockholders... 4,251,111 1,125,381 34,054 197,999 144,391 1,195,954 982,173
12 Mortgage and real estate loans 652,540,280 416,827,066 141,513 97,573,673 74,496 5,089,668 5,689,725
13 Other investments .. 509,454,327) 22,064,499 275,737,447 1,873,877 10,362,872} 75,440,155
14 Deprociable assets . 118,332,022 11,029,155 8,687,011 1,264,683 63,111,651 5,548,432
15 Less: Accumulated depreciation 35,088,513 3,463,213 1,596,022 504,443 21,655,633 1,086,785
16 Depletable assets................... 792,291 48,044 43,641 *3,267| 265,697 339,899
17 Less: Accumulated depletion . 225,651, 6,403 21,643 *1,81 84,749 98,638
18 Land......ccovvieiniieinrnenienn. 26,825,585 2,401,087 646,447 108,427 18,802,671 2,216,478
19 Intangible assets (amortizable) 1,646,19 238,106 149,187 282,856 540,307 155,972
20 Less: Accumulated amortization 497,041 74,164 27,194 100,488, 178,517 45671
21 Other assets ......... 61,132,67 3,546,26! 18,953,1 812,634 3,707,401 1,404,866
22 | Total liabilities 2,861,478,449| 553,448,328 509,301,77 11,329,125 108,863,846, 107,934,089
23 Accounts payable 49,108,160 5,518,183 9,832,286 4,733,063 3,950,868] 1,704,288
24 Mortgages, notes, and bonds payable in less than one year 117,323,97! 50,045,191 3,278,91 537,206 13,416,403 6,583,784
25 Other current liabilities..... 1,809,820,459 390,539,445 85,235,413 1,397,455 5,290,512 2,664,175
26 Loans from stockholders.. 11,397,646 1,196,106 1,201,986 168,093 5,118,251 937,116
27 Mortgages, notes, and bonds payable in one year or more. 164,180,619 65,386,030 7,956,201 856,909, 49,124,854 10,555,468
liabilities 11,945,925 328,572,287; 367,034 6,401,62 4,109,543
6,582,268 5,573,466 672,113 11,027,384 20,892,809
5,876,425/ 14,126,160| 874,186 8,749,954 60,629,588
3,918,166 10,292,102; 31,736 406,035 1,051,403
12,844,019 43,730,057 1,929, 6,607,791 2,038,689
405,450 201,511 597,091 228,118 1,229,828 3,232,874
405,131,593 54,033,930{ 9,568,383 177,311,749 11,518,211 36,869,322 10,786,317
206,863,227 12,655,460 4,561,019 143,804,053 11,049,25 21,047,039, 1,620,244
12,942,071 1,527,851 274,608 1,296,932 13,550, 49,303 337,589
7,382,993 143,806 51,589 2,256,951 23,699 19,200] 61,963
37,557,009 1,118,261 21,086,230 166,648, 1,259,336 2,734,982
448,041 27,273 1,947,786 32,339 8,860,901 872,701
9,704 2,725 23,239 *1,348 166,729 404,320
41 Net short-term capital gain reduced by net long-term capital loss.. 316,712 11,686 65,525 40,251 288 36,10;] 137,285
42 Net long-term capital gain reduced by net short-term capital loss. 3,355,073 3 440,71 26,5 1,022,35; 1,288,365
43 Nel gain. noncapllal assets ......................... 6,921,096 2,895,080 101,242 10,982 2,926,241 112,968
44 g 5,795,854 75,507 2,506,850 30,842 119,096 2,368,671
45 DMdsnds received from foreign corporatlons 295,201 4,263 46,574 9,179 3,056 96,132
48 Other receipts 11,032,49. 451,947 3,760,92 163,52 1,359,965 751,087
47 | Total o 370,210, 9,198,167 164,665,868 10,450,018 34,228,115 5,728,259
48 Cost of sales and opefauons 100,391,853 81,547,809 2,796,451 7,866,728 874,122
49 10,559,186 792,891 1,591,096 1,968,003 316,822
50 1,669,314 125,310 29,809 756,992 40,433
51 6,813,89! 299,472 82,493 335,234 314,391
52 5,359,32 1,203,804 293,463 993,872 87,913
53 11,147, 71 3,834,467, 302,635 2,847,837, 268,680
54 93,359 4! 2,805,620 119,649 4,603,684 1,140,873
55 278,161 9,403 30,891 11,565
58 150,75 17,353 35,458 9,303
57 8,053,7 169,238, 2,593,140 200,709
58 106,698 *57| 17,956 61,108
59 2,877,661 109,927 666,181 20,861
60 3,253,260 232,665 149,456 36,338
61 444, 103,323 , 24,315
82 458,195 3,372 145,841 67,480
63 124,296,582 4,589,084 11,123,558 - 2,253,356
64 | Total receipts less total deductions 34,921,510) 1,068,193 2,641,207 5,068,058
85 | Constructive taxable income from related foreign corporations. 129,51 10,460 “943; 23,920
68 | Net income (less deficit) (line 64 plus 65 minus 37)... 27,668,033 1,054,954 2,622,950 5,020,015
67 i 32,0571 1,153,937 4,437,888 5,679,686
68| Deficit....... 4,389,073} 98,983 1,814,938 659,671
69 21,318,275 882,073 3,171,754 931,371
70 9,302,91 339,983 1,090,042 345,208
kAl 9,203,930 338,948 1,080,617 339,497
72 33, 1,021 4,60% 1,305
73 — ") .
74 *14 4,817 4,408
75 10,026 3,057 43,312
76 _ 374‘ _
” 14,347 43,086 7,511
78 "1 198| ‘92
79 12,139 24,147 2,469
to

80 Cash and property except in own stock 219,54 940,813 4,857,661
81 Corporation's own stock *4,370| 15,259 128,045

Footnotes at end of table. Seo text for “Explanation of Terms" and “Description of the Sample and Limitations of the Data."
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Table 2.—Balance Sheets and Income Statements, by Major Industry—Continued
[All figures are estimates based on samples-—-money amounts are in thousands of dollars)

: Nature of
Item . . Auto repair; Amusement business
Total and other Personat Businass miscellaneous and Other not
todging senvices services repair b
®1) (62) 83} (64) 65) (66) 87) (68)
1 | Number of returns, total 125,78 61,619 40,660 232,722 4,268
2 With net 7581 39,888 21,895 142,423 1,430
3 | Total assets 38,129,846 13,962,914 19,596.877‘ 29,970,147 1,430,866
4 3,626,17 931,077 1,438,402 3,836,901 154,624
5 10,045,162 2,180,137} 1,897,280 5,460,690 208,532
6 Less: Allowance for bad debts 201 40% 43,862 104,468 225,089 6,768
7 Inventories ............cccceevevnennnnns 1,342,380 1,058,497] 1,249,254 1,368,419 309,622
Investments in Government obligation:
8 United States .... 224,987 79,060, 168,090 165,416 5,490
9 State and local.. 458,637 *4,419 40,513 84,378 2,485
10 Other current assets .... 2,226,39: 442,359 1,901 11JJ 1,620,150 55,144
" Loans to stockholders.. 384,807 90,814 138,954 646,703, *10,020
12 Mortgage and real estate loans 477,985 39,984 786,515 289,772 *82,589
13 Other investments .... 4,782,563 457,877 2,267,347 2,928,247 103,243
14 Depreciable assets ... 18,280,921 12,420,015 12,814,519, 16,684,15 601,287
15 Less: Accumulated depreciation .. 8,108,068 -4,686,213| 5,801,963 5,971,297 286,918
16 Depletable assets................... 37,254 *27,260| 34,570 74,053] *2,625
17 Less: Accumulated depletion . 23,676 *10,21 *13,404) 7,265 *990
18 Land.....oooveinviiiiieenns 674,013 565,951 1,531,803 1,325,843 53,619
19 Intangible assets (amortizable) 488,205 98,140 773,243 375,824 3
20 Less: Accumulated amortization 127,914 25,521 461,352 137,257 1,750
21 Other assets ... 506 1,541,423 323,132 1,046,160 1,450,504 42,058
22 | Total Habilitles 119,286,766 14,084, 36,129,846 13,962,914} 19,596,677| 29,970,147 1,430,866
23 Accounts payabie 11,518,635 684,839 1,413,610 1,471,495 2,681,594 245,008
24 Mortgages, notes, and honds payable in less then cne year 14,735,215 684,394 2,472,805 2,175,700 2,960,488 115,052
25 Other current liabilities..... 13,561,86 9121 1,284,71 2,729,006 3,399,013 228,828
26 Loans from stockholders.. 5,233,195 775,409 447,193 1,009,849 1,503,81 41,341
27 Mortgages, notes, and bonds payable in one year or mor 34,089,293 6,911,892 4,730,642 4,782,850 8,462,129 236,857
28 Other liabilities 5,632,920 509,5. 394,07 1,006,998, 1,777,371 65,396
29 Capital stock 10,522,473] 1,349,41 778,4: 2,235,928 2,805,601 185,152
30 Paid-in or capmal surplus . 10,664, 1,337,57: 471,841 2,093,403 2,819,965 102,360
31 Retamed earmngs appropnated 414,678, 56,254] 30,282 52,258 169,469 *8,737
32 14,922,199 813,357 2,062,850 2,278,211 3,926,935 205,697
33 Less Cost of (reasury stock 1,908,215 250,643 123,528 239,021 536,234 *3,562
34 | Total p 183,007,7/ 11,855,006 18,990,568, 21,227,669, 64,867,826 3,015,136
as Business receipts ........... 175,588,702 10,989,330 18,237,913] 19,586,029 63,287,807 2,854,276
Interest on Government obligations:
36 United States 47,864 1,950 3,879 6,617 13,284 *492
37 State and local 30,665 5,772 *39 2,417 8,797 *818
38 Other interest .. 1,133,096 84,813 98,661 206,277, 237,498 20,144
39 Rents..... 1,500,1 194,22 257,73 221,450} 216,946 98,559
40_ Royalties. 496,421 81,887 12,445 338,147 24,682 *228
41 Net short:term capital gain reduced by net long-term capital loss.. 26,027] 9,603 *1,235 571 1,864 98
42 Net long-term capital gain reduced by net short-term capital loss. 522,870; 117,669 21,505 134.39; 113,266 8,327
43 Net galn noncapital &SSetS ..........cce.oeveuniieaas 459,28 35,719 156,573 49,474 66,940 6,462
44 ived from di corporations 187,465| 30,825 ,28 47,791 29,580 *88
45 Dlvldends recoived from foreign corporations 67,41 *3,419) *5,777| 7,255 4,855 —
46 Other receipts 2,947,7 299,794 188,158 622,098 862,307 25,634
v
47 | Totat 176,460,437| 11,445,241 18,338,852 20,201,487 63,105‘061 3,198,975
48 Cost of sales and operations. 88,873,389 5,473,0¢ 10,180,079 10,255,220 26,609,734 2,268,575
49 Compensation of officers . 18,565,841 244,128 1,060,506 824,049 12,477,100 59,729
50 Repairs...... 1,726,91 279,327/ 273,527 345,028 39,676
51 Bad debts.. 817,175 55,489 56,977 54,222] 227,676 2,770
52 Rent paid on business property 727,343 604,669, 749,146 2,377,457, 52,026
53 Taxes paid.... 681,075 641,078 777,419 2,061,867 45,402
54 Interest paid . 645,84 609,070 563,708 852,780 124,601
55 Contributions 4,303] 3,610 12,229 28,696 165
56 Amortization... 6,589 4, 31,412 19,047 197
57 Depreciation 698,333 2,022,368 1,841,722 1,445,776 74,197
58 Depletion ... 364 ~397| 1,141 3,666 *180
59 Advertising . 269,866 179,587 574,115 364,465 41,200
60 Pension, pro 20,41 76,324 170,592 2,693,846 9,611
61 Employee benefit programs 76,380 84,380 83,096 531,524 17,795
62 Net loss, noncapital assets . 11,268 7,565 18,894) 35,530 *61
63 Other deductions 2,234,123 2,526,051 3,870,995 13,031,669 462,790
64 Tolal receipts less total deductions 409,765 653,716 1,026,182 1,761,965 — 183,839
65 | Constructive taxable income from related foreign corporations. 1,231 2,038, 25,030 15,126/ -
66 | Net income (less deficit) (line 64 plus 65 minus 37) 405,224 655,35 1,048,795 1,768,294 — 184,657
67 Net income ... 688,001 840,582, 1,477,256 2,668,098 66,776
68 Deficit .......... 282,777 185,225 428,461 899,804 251,433
69| Income subject to tax 479,269 674,742 1,142,961 1,847,188 39,429
70 | income tax, total 201,452 243,199 480,045 582,548 15,218
7 Normal tax, surtax, and alternative tax .. 189,97 237,349 486,101 577,116 15,130
72 Tax from recomputing prior-year investment credit. 998 5,835 3,448 4,754 88
73| Tax from recomputing prior-year work incentive (WIN) credit — - () *156 -
74 Additional tax for tax preferences 47! *15] 496 522 —_
75 | Foreign tax credit *3,287] *4,272) 48,678] 13,307 —
76 | U.S. possessions tax credit . 61 257| 102] 161 253
77 | Investment credit.......... 22,328 59,524 85,923 92,738 1,686
78 | Work incentive (WIN) cred *102) *164 *78) 155 —
79 | New jobs credit............ - 5,88 22,932 8,736 68,069 *1.221
Distributions to stockholders: .
80 Cash and property except in own stock 118,801 66,434 248,931 428,780 *6,596
81 Corporation's own stock *3,927| *7,665| 25,422 46

*79,274)

*Estimate should be used with caution because of the small number of sample returns on which it Is based.

'Less than $500 per return,

NOTE: See text for “'Explanation of Terms’ and "Description M the Sample and Limitations of the Data."”
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Table 3.—Balance Sheets and Income Statements, by Major Industry
{All figures are estimates based on samples—money amounts are in thousands of dollars]

Major industry
" Al .7 i Mining
orm i forestry,
industtes and Total Motal Coal Ob and gas | ORI
fishing mining mining extraction except fuls
) @ Q) “ &) ) @
1N of retur . 1,424,528 10,963] 2,243 1,894
2 | Total assets 4,760,953,557| 73,986,106 6,824,545 4,622,525
3 Cash 327,909,694 2,794,153 547,730 299,825
4 Notes and accounts receivable. 1,197,204,890 16,123,573 918,080 780,332
5 Less: Allowance for bad debts. 30,623,906 7,361 24,457
6 inventories 343,739,824 308,650 421,960
Ir t
7 United States.. 193,311,861 221 .35ﬂ 39,429
8 State and local .. 149,691,003 40,714 5,025
9 Other current asset 149,558,860 410,639 214,609
10 Loans to stockholders.. 11,184,332 51,9391 15,858
" Mortgage and real estate loans 623,978,874 13,868 30,402
12 Other investments.. 761,315,839 564,716 427,287
13 Depreciable assets. 1,331,288,855) 4,102,229
14 Less: Accumulated depreciation 499,143,435 2,221,450
156 Depletaple assets ............... 47,109,215 289,247
16 Less: Accumulated depietion. 19,546,199} 72,467
17 Land. 53,105,35 184,784
18 Intang ssets (amortizable).. 13,250,37 6,422
19 Less: Accumulated amortizatior 4,163,81 2,295
20 Other assets 1M11,771,8 115,775
21 | Total liabilities. 4,760,953,55' 4,622,525
22 Accounts payable 293,135,980 370,859
23 Mortgages, notes, and bonds payable in less than one yea 250,386,851 269,785
24 Other current liabilities ... 1,890,236,168] 322,424
25 Loans from stockholders . 30,402,78 139,196
26 Mortgages, notes, and bonds payable in one year or more. 569,727,88 792,813
27 Other liabilities. 470,816,284} 215,318
28 Capital stock.... 243,302,2 364,450
29 Paid-in or capital surplus. 299,431,561 201,001
30 Retained earnings, appropriated 34,236,795 14,037
31 Retained earnings, unappropriated 4 701,814,679 2,031,242
32 Less: Cost of treasury stock.... i 22,537,758 98,600
33 | Total recelp 3,655,771,492] 5,140,764
34 Business receipts 3,373,574,060 4,961,825
Interest on Government obligations:
35 United States..... 12,884,220 3,143
36 State and local 4 7,122,248 1,423
37 Other interest.. 141,402,79 36,082
38 27,527,975] 22,747
39 5,780,335 13,178 3,819
40 408,83 *731 228
4 10,883,133] 82,494 23,381
42 8,991,07 20,987 28,816
43 13,263,89 23,481 5,614
44 8,129,935 1,908 408
45 45,702,980 62,501 53,278
46 | Total ded 3,410,844,090) 7,868,645 4,802,768
47 Cost of sales and operations 2,391,959,274 5,368,593 3,107,434
48 Compensation of officers. 61,209,878 149,83 117,419
49 Repairs...... 24,366,119 141,35 165,790
50 Bad debts . 11,398,18 8,163 8,730
51 Rent paid on business property.. 41,389,768 83,7 45,265
52 Taxes paid ... 91,752,483 314, 167,581
53 Interest paid. 131,864,600 150,354 106,841
54 Contributions or gifts 1,764,329 3,210
55 Amortization. 7378 687
56 Depreciation. 93,028,59. 315,314
57 Depletion... 5,102,67, 132,673
58 Advertising. 31,046,890 19,402
58 Pension, profit-sharing, stock bonus, and annuity plans. 33,004,950 49,717
60 ployee benefit prog . 20,732,823 20,139
61 Net loss, noncapital assets 712,67 *3468
62 Other deductions ............. 470,772,814 633,120
63 | Total receipts less total dodUCHONS ............ccvrmiiiniiienniinnaas 244,927,402 337,996
64 | Constructive taxable income from related foreign corporations 7,469,33 *165
65 | Net income (line 63 plus 64 minus 36). 245,274,490 336,738
66 | Income subject to tax.. 212,501,231 271,433
67 { income tax, total.... 96,267,089 127,421
€8 Normal tax, surtax, 95,627,421 114,725
€9 Tax from r puting prior-year crodi 408,350; 1,077
70 Tax from recomputing prior-year work incentive (WIN) credit 3,836 *61
7 Additional tax for tax preferences .. 227,48 11,558
72 | Foreign tax credit... 26,006,028 2,007
73 | U.S. possessions tax 837,687 —
74 | Investment credit............ 11,038,314 32,181
75 | Work incentive (WIN) credit 19,32 3
76 | New jobs credit 1,703,813 5275
Distributions to stockholders:

77 Cash and property except in own stock.. 58,891,658 108,998
78 Corporation's own stock 2,489,269 *280

Footnotes at end of table, See text for "Expianation of Terms” and *'Description of the Sampie and Limitations of the Data.”
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Table 3.—Balance Sheets and Income Statements, by Major Industry—Continued
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[Al figures are based on samp noney amounts are in thousands of dollars)
" S
Construction Manutacturing
ftem buildi Heavy Special Food and ; i and
Total ing Totat X Tobaceo Textio my | Apparel ar
and h prod
builders products
(8) [C)) (1) (12) (13) (14) (15) (16)

1 | Number of retumns 135,955 50,099 74,276 158,995| 11,0 31 4,257 11,165

2 | Total assets 68,804,586 31,880,735 19,635,692] 1,083,973,49; 83,913,029 18,448,456, 16,745,931 15,254,601
3 7,377,791 3,156,248, 2,497,323] 35,993,79. 3617.221 560,16 754,259] 890,944

4 19,166,321 7.437,17 7.105,84 248,631,913} 16,590,318] 2,327,699 4,474,58 4,562,746

5 156,793] 30,705 95,314 5,385,803 358,125 .*27,92 78,116 98,102

6 11,638,236 7,472,675 2,851,977 183,972,088, 17,341,400 4,709,744 4,708,229 5,441,208

Investments in Government obligatio

7 United States... 392,191 207,195 75,286 12,877,283 591,032 40 68,672, 95,047

8 State and local. 188,837 82,143 49,400 2,504,620 23, - 34,226 35,018

9 6,812,77 3,854,274 1,289,774 48,050,609 3,187,018] 432,279 431,394 544,104
10 stockholders. 846,525 492,657 285,910, 2,333,178 405,027 388,342 13,180, 52,663
1 Mortgage and real estate loans. 561,52 456,773 77,94 2,858,4 521,41 92,893 13,773, 16,215
12 Other investments ... 4,207,189 1,827,678, 861,715/ 183,896,998 13,809,068 5,209.21 1,030,927 1,182,565
13 Deprociable assets.. 25,263,422 6,995,603 7,712,413 524,008,081 41,851,353 4,673,003 11,604,168 3,754,318
14 Less: Accumulated depraciaﬁon 12,399,752 2,914, 556' 4,011,391 247,969,921 18,408,925 978,219 6,634,924 1,831,974
15 Depletable assets...............%. 130,658 22,436 16,762 36,016,941 361,431 253,527] 205 *5,211
16 Less: Accumulated depletion 23,476 2,464 1,893 15,347,244 *80,250; - 99, 872
17 Land..........ocererinciiinnennns 2,472,315 1,652,494 413,793 14,115,119 1,510,031 166,444 120,278, 108,541
18 lmanglble assets (amortizable) . 199,981 143,919 37,614 5,709,285 423,510, 53,986; 23,684 27,593
19 . Accumulated amortization . 42,781 19,31 14,7 1,652,4 92,817 4,780 7.618 11,231
20 Othef assets 2,158,595 946,571 383,293, 33,359,617 2,330,853 488,053 189,101 380,607
21 | Total labilities 68,804,562 31,880,735 19,635,692 1,063,973,492 83,913,029 18,446,456, 16,745,931 15,254,801
22 ACCOUNtS payable...............vveiiiiiiiiiiiiiniisicennn 13,414,922 6,454,886 3,992,877 130,903,144 10,387,708 1,369,357 2,029,515 2,749,817
23 Mortgages, notes, and bonds payable in less than one . .

. .. 8,334,967 5,391,744 1,867,205 68.366,040 4,763,032 846,382 1,275,763 1,484,024
24 Othor cumant liabilities 9,844,636 4,415,762 2,568,438| 104,097,424 8,493,815/ 1,818,069 1,423,101 1,561,014
25 Loans from stockholders .. 1,583,917 . 714,929 681,273 8,832,900 681,579 *134,647 108,237 150,489
26 Mortgages, notes, and bonds payable in one year or

more.. 9,180,875 4,766,481 2,017,152] 182,348,362} 13,924,454, 4,284,691 2,337,563 1,620,971
27 4,894,021 2,702,676 1,122,963 60,415,607 3,043,259 838,550 188,115 284,546
281" 4,367,620 1,249,142 1,531,811 69,433,331 6,151,800 925,626 1,305,230 1,099,962
29 Pald-ln of capnal surplus 2,361,438 1,062,127| 446,981 109,755,247 ‘6,960,777 2,880,106 953,678 919,418
30 earnings, appropri 240,552 88,533 107,641 5,529,800 618,753] 401,661 29,510 62,319
31 Retamed eamings, unappropriated . 15,4139 5,295,122 5,782,6 333,235,580 29,640,158 5,148,024] 7,270,444 5,547,637
2 Less: Cost of treasury stock 932,382 ,667| - 483,345 8,043,943 753,406 200,657 175,225 225,596
33 145,891,466 680,924,612 53,109,841{ 1,500,494,094| 178,@95,737 17,535,857 30,929,218 35,024,382

-34 142,091,604| - 58,209,238 52,411,148] 1,441,855,190] 174,747,872 16,894,081 30,484,524 34,562,717
35 31,990 15,756 7,660} 966,932 43,269, 323 8,283 8,164
36 12,296 4,421 3,773 324,900 25,098; 62; 1,466 2,360
37 545,614 280,442 95,144 9,566,192 630,179 153,022 55,434 76,545
38 595,556 365,561 99,508 10,586,448 253,406 22,348 23,548 39,418
38 17,858, 4,459 *241 4,170,459 265,670 52,902, 29,370 60,996
40 ’ .

14,418 10,087 3,277 57,359 13,890 3,850] *429; *580

41
capltal .................... 333,654 158,660 64,628, 4,568,415} 230,893 *117,557| 32,070, 12,899
42 Net gain, noncapital assets.. 312,276 112,210 62,127, 1,246,269 139,059 *37.311 17,010, 10,149
43 Dividend: h from 62,61 13,12 9, 5,979,018 280,604 99,684 44 368 16,560

.44 Dividends received from foreign oorporauons 66,958 15,346 *1,039] 7,088,060 348,538 17,225 10,803, 15,476

45 Other receipts 1,808,628 ) 351,528, 14,054,852 1,117,259 137,492 221,913 218,518
- 48 | Total ded 139,417,128 30,274,272 50.633,?25 1,398,849,942| . 169,908,057| 15,691,386 29,279,510 33,098,002
47 Cost of sales and operations .. 113,405,277 24,323,385 38,702,971} 1,047,611,679 132,680,018, 9,236,893 23,469,515 25,788,383
48 Compensanon of officers 4,812,81 23,747] 2,623,514 12,432,090 1,017,828} 35,090, 355,356 83,868
49 761,873; 262,032 277,322 15,998,821 1,395,096 119,283 268,881 63,175
50 221,852 38,217 138,149 2,485,687 167,358 22,494 53,651 69,539
51 816,179 223,810 394,583 11,194,019 1,165,378 94,956 203,048 329,566

“82 2,955,885/ 595,850 1,510,976 40,233,289 4,555,956 2,257,078 754,351 835,522
53 1,351,298 320,572, 21,433,056 1,665,833 439,338 342,282 339,995
54 48,725 16,231 908,302 74,074 12,192 23,607 29,457
55 6,81 2,762 263,037 18,287| 1,641 1,953 3122
56 2,380,157| 870,459 39,362,730 3,342,725 358,526 807,198; 302,878
57 33,686 2,369 3,845,520 29,117 42,39 89 "

58 325,886 151,698 16,177,805 4,323,585 902,250 226,806 249,451
59 Pension, profit-sharing, stock bonus, and annuity plans 747,433 309,424 16,983,337 1,104,170 166,415 214,152 200,060
60 Empioyee benefit programs.. 298,227| 12,738,399 846,781 169,722 142,178 159,857

+61 | . Net loss, noncapital assets 5,174 273,276 40,558 9,591 5,797 7,233
62 Other deductions........... 5,009,294] 157,108,895 17,481,293 1,823,416 2,410,636 3,935,986
63 | Total receipts less total deductions. 2,475,916] 101,644,152 8,187,680 1,844,471 1,648,708 1,926,290
64 | Constructive taxable income from related foreign

COPOratIoNS ... .cceviiervniisnnevnnnieninn 74,492 1,501 6,289,680 269,802 46,338 5,926 17,587
85| Net income (line 63 plus 64 mlnus 36) 6,536,53 2,473,644] 107,608,932 8,452,384 . 1,890,747 1,654,168 1,941,517
66 | Income subject to tax.. 5,047,435 1,809,98! 101,639,157 8,030,154 1,818,149 1,543,862 1,761,388
67 | Income tax, total......... 1,915,1 610,182 47,389,668 3,768,408 853,29 720,613 763,985
68 Normal tax, surtax, and altemauve tax. 1,884,222 603,302 47,135,474 3,743,066 851,302 714,628 790,765
89 Tax from g prior-year crodi 17,314 6,047] . 20,533 1,997 5,892 3,178
70 Tax from reeompuhng priof-year work incentive (WIN)

credit *76) 1,430 1,373 - ) ()
Al Additional tax for tax preferences 3,320 757] 67,800 1,436 — *93 *42
72 | Foreign tax credit............. 122,733 2,409 10,154,318| 409,159 119,727 7,838 22,932
73 | U.S. possessions tax credit 2,051 1,01 799,042 68,872 10,181 6,644 27,415
74 | Investment credit...... 220,629 73,088 4,607,188 367,955 41,169 - 88,564 30,557
75 | Work incentive (WIN) ! *85) 9,777 377] 5| 261 132
76 | New jobs credit ............... 238,736 131,793 558,785 36,532 *430] 21,595 32,318
Distributions to stockholders:

77 Cash and property except in own stock 526,845 178,854 25,922,370 2,122,213 -433,931 258,888 220,136
78 Corporation's own 8tocK ...........ceeeeeerrns 51,757 23,063 1,092,196 132,626 - *4,397| 24,514

Footnotes at end of table. See text for "Explanation of Terms" and "‘Description of the Sample and Limitations of the Data.”



RETURNS WITH NET INCOME

Table 3.—Balance Sheets and Income Statements, by Major Industry—Continued
[ANl figures are estimates based on samples—money amounts are in thousands of dollars]
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Major industry—Continued

Manutacturing—Continued
tem . Petroleum Aubber and
Lumber and . P: and " Chemicals includi h Leather and Stone, clay,
wood angiture #llioo Prcting and | and allied hegrat miscofieneous | leather and plass
products products publishing products and coal gmducm products products
products
17 (18) (19) (20) 21) (22) (24 (25)
1 of returns 9,763} 5,049 2,811 22,517 7,050} 930, 1,483 6,468
2 | Tota) assets 27,874,302, 5,879,118} 31,883,633 95,826,134 228,772,383 4,124,038 25,326,255
3 1,168,248 358,919, 857,940 387,800 1,050,879
4 Notes and accounts receivable.. 3.859.4241 1,682,831 4,478,01 1,061,644 4,994,741
5 ‘Less: Allowance for bad debts 76,027 40,205 102,432 20,859 118,814
6 Inventories 4,589,101 1,765,351 4,628,800 1,282,71 3,819,315
| -
7 United States.... 116,975 14,156 513,678 11,546 203,631
8 State and local.. *16,861 *25,260 45,849 *4,666] 19,809
] Other current assets... 1,013,0 201,5: 1,042,5! 180,114 916,039
10 Loans to stockholders. 120,490 15,985 33,003 31,456 21,195
1" Mortgage and real estate loans. 914,906 5,330 13,244 *1,360| 24,848
12 Other investments .. 2,818, 353,041 3,769,5 438,348 3,141,395
13 Depreciable asse!s 17,319,696 2,582,121 24,486,078 1,197,182 19,308,318
14 Less: Accumulatsd depreciation . 7,371,346 1,208,592 11,316,884 597,734 9,393,598
15 Depletable assets. 2,118,502 *2,406] 2,326,521 *30; 356,250
18 Less: Accumulated depletion 65,427 *250 430,820 — 72,684
17 Land.......coceivnievmninneie s 450,212 99,327 880,702 28,209 527,075
18 Intangible assets (amortizable) 49,1 29,825 119,273 7,791 66,699
19 Less: Accumulated amomzauon 14,017; 11,155 23,139 1,473 23,031
20 Other assets 847,680 104,213 561,788 7. 968 ,891 111,242 293,080
21 | Total liabiiities 27,874,302 5,879,118 31,883,633 95,826,134 228,772,383 4,124,038| 25,326,255
22 Accounts payable.... 2,170,287 780,949 2,802,228 10,017,645 33,177,883 687,499 2,561,374
23 Mortgages, notes, and
1,971,992 403,895 1,040,709 3,211,971 4,878,754 323,444 890,594
24 Other current liabilities 2,838,290 572,333 2,842,525 9,354,180 14,154,534 292,183 2,630,082
25 Loans from stockholders .. 246,092 89,053 99,786 463,307 691,351 46,625 159,091
26 Mongages. notes, and bonds payable in one year or
....... 5,866,456 791,193} 7,023,046 19,063,241 32,741,483 3,857,664 519,844 5,210,441
27 Other liabilities 921,194 84,811 764,780 2,652,46. 29,250,253 386,544 86,875 599,196
28 Capital stock 1,938,013 568,680 2,658,314 6,926,788 1,064,310 433,749 2,088,131
29 Paid-in or capital surplus 3,753,026 287,621 3,060,952 9,696,801 1,840,887 273,371 2,080,080
30 Retained earnings, appropriated . 116,421 22,354 51,449 203,837 362,258 *8,662| 177,707
31 Retained eamings, unappropriated . 8,366,432 2,351,787 11,661,765 35,199,875 6,761,488 1,489,954 ° 9,285,900
a2 Less: Cost of treasury stock .. 314,801 73,558 222,821 963,880 283,153 38,268 356,341
33 | Totad ip 40,100,241 12,248, 42,518, 117,259,29! 32,590,888, 8,092,3 34,168,151
34 Business receipts 37,940,003 12,048,398 40,902,354 112,249,124 31,843,695 7,961,410 33,080,553
Iinterest on Govemment
35 United States... 13,054 2,110 14,374 36,1 11,521 10,747
38 State and local. 1,799 1,473 9,575 16,494 768] 1,203
37 Other interest. 230,422 21,872 173,122 650,303 113,028] 25,352 132,631
38 Rents... 69,431, 15,843 48,389 99,801 49,650 8, ,840
39 Royalties . 17,546 10,971 149,801 694,904 55,820 3,722 86,448
40 Net short term capital gain reduced by net long-term
los: 2,131 *338| 335 7, *165
41 Net Iong-term capital gain reduced by net short-term
capital loss 1,316,827 457,357 28 94,262
42 Net gain, noncapital assets 61,58 185, 52,774
43 Dividends i i 84,369 584,142 30,447 126,080
44 Dividends received from foreign corporauons 33,348 708,958 *559) ,005
45 Other receipts 329,731 1,569,41 57,70 416,443
46 | Total ¢ 37,326,891 108,716,099 7.630,47 31,807,236
47 Cost of sales and operations . 28,150,884, 71,103,05. 5,810,6! 22,459,886
48 Compensation of officers. 709,761 107,208 467,922
49 Repairs ...... 1,934,591 45,632 822,132
50 Bad debts... 169,495) 12,874 77,682
51 Rent paid on business property . 1,015,119 158,890! 284,171
52 Taxes paid.... 2,466,493 189,571 980,397
53 i 1,807, 717,567, 506,493
54 113,216 6,390} 26,007
55 21,676 3,656
56 4,641, 93,25’ 1,330,760
57 187,971 ‘341 112,808
58 3,297,003, 91,386 198,
59 1,805,2 44, 465,529
60 Employee benefit programs.. 955,732 37,868 334,271
61 Net loss, noncapital assets. 22,624 17,559 550 5,
62 Qther deductions. 3,050,095 16,470,2 952,71 3,731,314
63 | Total receipts fess total deductions.. 2,773,359 10,543,1 461,851 2,360,915
64 | Constructive taxable income from related foreign
corpora 43,231 111,041 932,87 49, 77,458
65 | Net income (iine 63 plus 64 minus 36 2,814,782 2,937,234 11,459,578 461,416 2,437,170
66 | Income subject to tax... 2,650,000] 731,230 2,884,655 11,195,900 421,746 2,238,045
67 | Income tax, total....... 1,008,769 324,601 1,261,659 5,297, 184,176 1,027,962
68 Normal tax, sunax and altemntlve tax.. 997,148 323,442 1,247,727 5,256,407 193,878 1,020,266
€9 Tax from g prior-year i 6,350 1,080 4,690 28,403 208 5,147
70 Tax from reoomputlng prior-year work hoemive (W|N)
credit.. o — " — «)
kal Addlﬁonal 5,262 79 9,242 12,819 — 2,549
72 | Foreign tax credit........... 31,312 4,330} 135,914 1 1,981 100,154
73 | U.S. possessions tax credi - 174 706 442,709 1,836 2,997
74 | Investment credit............ 182,474 19,637 195,212 569,923 9,348 165,750
75 | Work incentive (WIN) credi 266 167] 637| 52| 1
76 | New jobs credit ... 27,606 20,477 10,564 24,048 7,109 19,715
Oistributi ders:
77 Cash and property except in own stock 497,223 68,493 853,877 3,780,975 355,621 95,009 520,461
78 Corporation's own stock.. *117,746 18,860 36,809 85, 32,081 *1,837 31,

Footnotes at end of table, See text for "'Explanation of Terms" and ''Description of the Sample and Limitations of the Data.”
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Table 3.—Balance Sheets and Income Statements, by Major Industry—Continued

[All figures are estimates based on p noney are in thousands of doliars} .
Msjor_industry—Continued
Primary Fabricated Machinery, Motor ]
not_aflocable
(26) 7 (28) (29) (30) 33
1N of returns . 3, 7,024 1, 9,397
2 | Total assets 56,440,809 46,636,66: 91,162,13; 100,001, 13,092,343
3 Cash.......oiiiiiiiiirieernineniienn, 1,252,47 2,575,084 4,339,4 2,134,024 680,628
4 Notes and accounts receivable . 0,586, 10,825, 23,595,973 47,209, 3,474,187
5 Less: Allowance for bad debts . 192, 226,158, 555,263 500,027| 97,360
6 Inventories ........... Levenreisrenanans 9,494,799 11,359,060 17,203,4 15,596, 3,684,948
Investments in Government obiligations:
7 United States .. 154,543 423,889 705,589 2,681, 140,736
8 State and local 142,593 326,463 94,734 311,278 16,838
9 Other current essets 1,881,315 1,841,61 9,435,89! 2,205,623 468,966
10 Loans to stockholders... 60,69 138,889 178,129 107,441 27,730
11 Mortgage and real estate loans . 63,121 61,384 148,1 146,563 9,838
12 Other investments ..... 10,650,740 5,401,995 13,196,731 10,277,277 1,475,344
13 Depreciable assets .... 31,558,953 22,925,06 ,008,85 38,105,563| 4,580,660
14 Less: Accumulated depreciation 14,990,899 11,067,22 16,967,848 21,863,493] 2,114,235
15 Depletable assets................ 362,341 129, 370,708 *10,4 *9,759
16 Less: Accumulated depletion 132,755 151,269, 3,8 *320
17 Land.....ccccoeeviiinicriniiannnn, 645,285 721,229 653,820 717,569 186,514
18 Intangible assets (amortizable) 326,869 284,500 335, 275 146,326
19 Less: Accumulated amortization 123,978 97,262 102,513 13,679 37,993

.20 Other assets ..............cceven.ne.. . 4,601,17. 1,020,1 3,674,1 2,951,702 439,779
21| Total llabilities . 58,440, 48,636,665 91,162,13; 100,001 13,092,343
22 Accounts payable 4,448,346 5,771,37. 13,831,3 9,462,090 1,734,474
23 Mortgages, notes, and bonds payable in less than one year. 6,115,255 2,619,762 5,934,489, 20,875,258 1,030,770
24 Other current liabilities. .. ,639,! 4,848,161 12,479,201 8,888,330 1,221,098
25 Loans from stockholders 118,307, 587,706 403,158 393,40 173,886
26 Mortgages, notes, and bonds payabl 10,880,769 7,496,249 14,647,501 22,853,789 2,238,016
27 Other liabilities . 4,889,069 1,483,175 ,406, ~1,954,71 347,

28 Capital stock .. 3,623,316 3,577,241 4,854,44 3,402,48; 971,637
29 Paid-in or capital surplus 7,675,038 3,651,131 11,414,18 5,470,63 1,383,325
30 Retained earnings, appropri 3 220, 308, 627, 37,088
3 Retained earnings, p 14,255,085 17,104,153 21,894,871 26,110,763 4,114,186
32| Less: Cost of treasury stock. .- 268 722,815 1,112,738 1486, 160,141
33 | Total r p §9,731,92 76,457,961 107,716,229| 132,852,76' 21,972,108
34 BUSINGSS BCBIPIS .........oviieeeeieeirec e eee e 57,698, 74,827,741 102,539,12! 127,988,941 21,407,611
on bligat .

.35 United States .... 8,386 24,178 39,30 231,74 3,735
36 State and local 8,365 7,270 158,41 17,801 5,605
37 Other interest . 488,065 259,613, 964,629 1,674,013] 111,130
38 Rents. 52,185 155,483, 684,089 356,841 29,358

.39 Royalties. 59,179 76,858, 370,553] 71,63 43,874
40 Net short-term capital gain reduced by net 8, 4,463 3,997 180, *157
41 Net long-term capital gain reduced by net i . . 116,077 103,73 371, 63,481 59,618
42 Net gain, noncapital assets................................ . 23,544 66,899 141,620 76,262 17,641
43 Divi ived from d ic ions . o 258,560, 90,846 715,796 427,54 70,542
44 Dividends received from foreign corporations . 119,594 204,450 703,78 1,192,445] 45277
45 Other receipts.. . 892,798 636,423; 1,022, ) 751,91 177,560
46 | Total . 57,268,1 70,864,598 99,388,1 122,058, 20,454,930

v 47 Cost of sales and operations. 43,680,651 52,526,943, 69,019,93 92,988,091 14,488,733

‘.48 Compensation of officers 460,623 1,780,848 854,518 282,54, 538,634
49 Repairs... 1,458,810 830,430 561,000 1,414,11 123,888
50 Bad debts 88,478 169,223 280,07 200,523] 60,441
51 Rent paid on business property 379,879 621,364 944,241 626,2 213,022
52 Taxes paid. 1,341,930 2,007,315 2,888,25 3,336,378| . 580,464
53 Interest paid. 1,533,639 2, 2,015,894 2,855,1 344,030
54 Contributions or gifts. 25,718; 60,658 65,734 100,081 14,196
55 Amortization. . 22,002] 10,743 11,4 3,892 8,855
56 Depraciation 1,807,131 1,775,941 3,309,730] 3,949, 391,762
57| Depietion 279,340 16,388 144,908 . 5,139 3,495
58 Advertising . 214,990 1,368,95! 767,71 384,893
59 Pension, profit- ing, stock bonus, and annuity plans 982,174 976,5. 1,591,253] . 2,859,884 164,894
60 Employee benefit programs ... g 651,25 1,158,989 3,464,141 167,316
61 Net loss, noncapital assets . 7,45 24,8 10,17 43,1 - 5,663
62 Other deductions............ 4,317,325 8,007,58 15,153,023| 9,061,880 2,864,654
63 | Total ipts less total deductions...................... 2,463,796 5,593,363 8,328,038 10,794, 1,517,178

. 64 | Constructive taxable income from related foreign corporations. 128,960 308,174 1,079,794 33,060
65 | Net income (line 63 plus 64 minus 36) .. 2,584,391 5,712,551 8,477,7: 11,856,377 1,544,833
66 | Income subject to tax ........................ 2,299,123 5,333,785 7,866,303 11,751,5 1,345,463
67 | Income tax, total..............ccevviiiiinniennnns 1,079,683 2,413, 3,730,008 5,632,078 604,561
68 Normal tax, surtax, and alternative tax . 1,057,711 2,404,521 3,703,801 5,617,1 603,038
69 Tax from recomputing prior-year investment credit ,188) 8,741 19,958] 14,857 T 1,827
70 Tax from recomputing prior-year work incentive (WIN) credit . 1 _
7 Additional tax for tax preferences..............c.......io...... 18,798 6,134 *22] *96
72 | Foreign tax credit............ 160,215 173,24 704,168 1,228, 41,822
73 | U.S. possessions tax credi 91 126,74 7,302 17,185
74 | Investment credit............. 155,095 191,408 367,848 411,810 2
75 | Work incentive (WIN) credi 252 1,001 3,203 232
76 | New jobs credit.................. - 17,143 86,062 57,439 14,043] 24,102

Distributions to
77 Cash and property except in own stock . 889,728 848,207 1,815,281 . 2,805,371 181,528
78 Corporation's own stock 57,964 51,11 61,233 *5,331 26,034

Footnotes at end of table. See text for “Explanation of Terms" and *‘Description of the Sample and Limitations of the Data.”
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Table 3.—Balance Sheets and Income Statements, by Major Industry—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]
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Major industry—Continued

Transportation and public ulilities Wholesale and retail trade
item Electric, Wholssale trade
Transpor- Communi- gas, and . N N
Total ? § 3 Total g
tation cation sanitary Total and related equipment, wholesale
senices products and supplies trade
(34) 35) (38) 37 (38) (39) 40) 1) (42)
1] N ot 52,064 39,476‘ 8,057‘ 5,731 443,54 169,702 14,278 35,298 120,126
2 | Total assets 697.553,37d 102,158, 145,523,097] 249,873,287 185,133,225 15,554,901 32,622,765 136,955,559
3 7,823,811 4,262,156 1,382,493 11,522,601 1,152,183] 1,897,456 8,372,962
4 Notes and accounts receivable 13,241,653 9,036,163 64,645,024| 5,047,519 11,097,722 48,499,783
5 Less: Allowance for bad debts ,228) 38,503 966,736 87,966/ 178,151 700,619
6 Inventories .. 3,252,337, 4,300,609/ 53,506,299 4,402,073 11,388,254 37,705,972
7 United States.... 1,356,453] 1,702,958 607,539 86,680 47,019 473,840
8 State and local. 195,958, 23,284 158,651 22,932, 13,763 121,956
9 Other current assets 4,853,570 2,803,204 5,716,102 422,153 774,871 4,519,078
10 Loans to stockholders. 382,283] 40,593 745,894 61,367 102,073, 582,454
11 Mortgage and real estate loans. 336,444 223,972 368,683] 37,164 35171 296,348
12 Other investments ... 13,536,823 12,334, 44 20,138,234, 926,505 2,681,071 16,530,658
13 Depreciable assets .. 89,279,533] 141,874,908] 38,537,351 6,078,287 6,007,373 27,451,691
14 Less: Accumulated depreciation . 33,295,278 30,946,947, 16,648,396 2,273,771 2,561,625 11,813,000
15 Depletable assets................. 185,539 *13,515 327,352 *11,627| 31,894 283,831
16 Less: Accumulated depletion 63,976 1 105,421 *3,941 12,457 89,023
17 Land.....ccooiiinrmiiveneinnienn 1,095,509 523,116 2,756,923 252,630 381,119 2,123,174
18 Intangible assets (amortizable) 315,945] 997,528, 673,023, 124,430 88,319 460,274
19 Less: Accumulated amortization . 55,929 302,547 199,369| 39,342 21,184 138,843
20 Other assets 3,538,197 1,554,353 3 339 846 3,349,471 334,371 740,077 2,275,023
21 | Total liabilities 102,156,989‘ 145,523,09' 249,873,268 367,766,4 185,133,225 15,554,901 32,622,765 136,955,559
22 Accounts payable..........cccceivviiiiiiiiniiier e 7,218,676 4,285,683 9,670,684 73,762,980 43,040,989 4,031,743 5,728,022 33,280,224
23 Morigages, notes, and bonds payable in less than one
YOBS . .coiiiieeiniienane . 5,513,865 5,251,63 8,202,585) 50,410,364 27,305,940 1,844,873 5,802,724 19,568,343
24 Other current liabilities .. 13,668,021 20,201,267, 20,009,086 30,380,641 13,193,406| 1,272,598 2,288,223 9,632,585
25 Loans from s(ockholdefs . 646,489, 266,416 285,341 7,221,815 3,106,225 350,298 627,747| . 2,128,180
26 Mortgages, notes, and bonds payable in one year or
28,282,748 47,437,044 98,832,478 42,934,347 18,479,068 2,081,149 3,408,317 12,989,602
27 5,146,472 2,479,932 12,266,77 9,303,067| 3,619,749 441,610 425,754 2,752,385
28 7,389,791 19,340,278 51,320, 25,805,734 12,995,333] 991,362 2,104,702 9,899,269
29 rpl 8,303,271 18,703,579, 18,819,785 14,812,352 6,882,867 515,684, 894,795 5,472,388
30 earnlngs, approp 558,751 211,35 545,87 2,071,998 1,292,797 79,078 117,945 1,095,774
31 26,095,466 27,725,038 29,933,1 104,834,5: 57,111,844 4,087,812 11,575,167] 41,448,865
32 Less Cost of treasury stock ,561 379,131 109, 3,771,209 1,894,993 141,306 441,631 1,312,056
33 | Total ip 108,952,018 70,443,070 121,972,188 1,076,112,188] 559,061,334 87,398,146 67,451,610 404,211,578
34 Business recelpts .........cocuiiieriiiiiiin g 104,381,930, 68,656,899 118,529,571] 1,054,868,513f 550,075,701 86,365,934 65,707,187| 398,002,580
on Go igati
35 United States... 73,249 31,929 45,141 85,17 47,321 4,764 6,667 35,890
38 State and local. 13,154 2,563 3, 27,27 15,670 1,599 2,696 11,375
37 Other interest. 661,965| 247,604 862,755 3,494,508 1,815,508 125,641 425,521 1,264,344
38| Rents...... 1,247,073 283,56n 381,61 2,313,67 830,915, 95,327 316,980] 418,608
39 96,234 69,098 29, 1684, 63,291 5,827 6,401 51,063
40
4,553 16,857 16,539 22,45 14,202 5,159 1,884 7,159
a1
404,538 64,745 308,595 783,36 401,845 29,636 40,980 331,229
42 584,843 43,617 98,575 525,721 292,414 20,959 82,497 188,958
43 201,297 111,591 175,60: 818,8 404,637 24,742 42,939, 336,956
44 Dividends received from foreign eorporatlom 81,694) 29,893 *27,2 345,029 264,325 2,135} 8,052 264,138
45 Other receipts 1,191,488; 884,707 1,493,861 12,643,22. 4,835,507 716,423 X 3,309,278
48 | Total 103,234,42! 64,202,221} 113,693,393] 1,04 1,7@,&4 540,388,784 86,124,02 63,177,190| 391,087,569
47 Cost of sales and operations . 70,704,434 32,108,276 77,332,7 827,568,638 460,987,538 76,186,967 48,933,893| 335,866,578
48 Compensation of officers .. 1,437,598 328, 368, 16,887,87 8,438,876 784,528 1,773,540 5,880,808
49 Repa.lrs ...... 218,484 91,429 217,401 3,473,948 1,253,084 206,163] 199,356 847,565
50 Bad debts 215,662 410,158] 299,077] 1,826,810 920,297| 94,113 202,499 623,685
51 Rent paid on business property . 4,180,733 972,885 518,372 13,201,457 2,989,570 429,371 466,482 2,093,717
52 Taxes paid. 4,567,04. 4,954,76: 8,238,19. 14,583, 5,881,881 583,080 802,681 4,486,220
53 Interest pald 2,456,6 3,741,97 8,120,241 7,902,822 3,722,940 329,113] 682,4 2,711,427
54 39,911 57,595 55,057 o 17,351 21,388 90,394
55 73,7 19,801 102,830 1,872 3,4 18,959
56 Depreciation 5,445,934 10,109,51 8,701,401 460,97 738,756 2,398,597
57 Depletion 53,975 *232 282 4,585) 43,313
58 Advertising 555,274 441,491 183,501 283,359 1,625,480
59 Pension, pr 1,429,179 2,740,51¢] 194,846 295,382 1,173,951
60 Employee beneﬁ‘l programs.. 977,792] 1,182,207 130,978 172,410] 590,049
61 Net loss, noncapital assets 14,48 7,224 2,930 4,637 20,172
62 HONS....cevmnnenens 10,863,53 7,038,004 6,517,954 8,592,267 32,606,654
63 5,717,593 6,240,849 1,274,121 4,274,420 13,124,009
64
tions 35,06 28.623’ *1,360| 13,373 628,643
65 | Net income (line 63 plus 64 minus 36) 5,739,504 6,266,909 1,273,882 4,285,097 13,741,277
66 | Income subject to tax . 4,882,951 5,987,743 1,024,113 2,321,294 9,043,703
87 | income tax, total 2,179,070 2,880,140 431,404 936,702 3,764,311
68 Normal tax, surtax. 2,154,83] 2,839,768 428,833 926,248 3,746,073
69 Tax from prior-year i 13,95! 50,155 2,501 9,858 14,600
70 Tax from reeomputmg prior year work mcenuve (WIN)
1,33 — *(" *301 *7
ral Addmonal tax for tax preferences. 8,940 217 *70) 295 3,831
72 | Foreign tax credit. 83,051 40,149 1,917 15,107, 494,025
73 | U.S. possessions 21,443 388 105) 1,419
74 | Investment credit.......... 971,90 1,376,877 41,60, 66,585 210,917
75 } Work incentive (WIN) credi 108| 228 660 2,589
76 | New jobs credit 55, 6,482 20,269 34,352 129,218
Distributions to stockholders:
77 Cash and property except in own stock. 1,184, 3,768,435/ 164,01 1,402,378 2,761,832
78 Corporation’s own stock 44,893 *45, 17,271 47,909 141,799

Foomotosalmdoi!ab!e.Soownfov"Explmﬁonof‘rm"W"Dewbﬁonmmsmandmﬁomofmnan."
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RETURNS WITH NET INCOME
Table 3.—Balance Sheets and income Statements, by Major Industry—Continued

Corporation' Returns/1977

[All figures are imates based on pl oney amounts are in thousands of dollars]
Msjor industry—C
Wholesale and retail rade—Continued
Retail trade
ltem Bm Wholesale
materi Automative Fumiture . ) and
Genera) Apparel and Eating and Miscellaneous <
Total m merchandise | Food stores m’m accessory msm drinking retail ":”"'ﬂ'a: “‘*’w
and mobile stores stations storas stores places stores locabl
home dealers
(43) (44) (45) (46) “n (48) (49) (50) (51) (52)
1 ber of retu 272,483 26,539 7,934 19,841 49,83 25,86 22,386 47,489 72,580, 1,380
2 | Total assets 172,223,321 13,420,568 48,171,998 21,160,150 34,148,71 8,775,13 8,586,477] 12,779,761 25,182,512 409,931
3 11,536,512 816,411 1,583,57. 1,534,018 2,284,495 1,097,864 771,205 1,304,406 2,044,541 42,765
4 33,858,53 3,465,63; 15,386,361 1,380,083 4,772,22 1,430,838, 2,393,390 748,113] 4,281,891 X
5 Less: Allowance for bad deb! 788,741 103,007 216,303 16,060 17,21 32,121 81,094 13,2 210,643 1,313
[} Inventories ............................. 62,578,938 5, 365 189 13,978,718 6,821,26 18,545,93 3,551,800 3,428,835 804,251 9,982,844 172,365
s in 1t oblig
7 " United States... 460,570 15.326 ! 174,14 50,52; 48,688 *2,278] 81,585 32,058 —
8 State and local . 68,959 *4,007| 7,407, “12,231 741 *15,635 *10,219| *12,383] 6,336 —
9 Other current assets 5,187,191 291,844 1,136,824 727,544 953,494 399,371 211,381 542,313 024,427 5,
10 Loans to stockholders. 1,130,914 61,538 20, 96,831 177,047 162,600 74,748 181,352 256,725 *10,572
1" Mortgage and real estate 545,790 79,010 180,853] 29,828 72,278 12,169, 11,182 71,073 89,297
12 Other investments... 10,307,978 563,780 3,832,361 1,850,81 831,413 550,036 319,504 855,704, 1,504,364 23,379
13 Depreciable assets.. 65,084,21 3,889,271 16,389,32: 12,864, 8,481,671 2,318,845 1,947,242 10,382,595 8,810,865 76,084
14 Less: Accumulated depreciation. 26,868,079 1,824,49 6,336,170 5,461,255 3,494,710 1,087,328, 821,492 3,894,411 3,868,219, 30,804
15 Depletable assets.................. 178,730 11,535 *9,874 6,08 6,261 (' *2,173] *7.312 135,489 —_
16 Less: Accumulated depletion 82,262 1,163 *5,877| *3,565] *1,709| (" *932| *4,441 64,575
17 Land.....c..ccoivviiiiiiinicaannns 4,976,744 464,771 1,283,860 654,826 964,378, 100,868 176,350 820,701 480,990 *2,175
18 Intangible assets (amortizable). 59,290 22,358 54,189 43,288 38,204 53,166 24,985 359,076, 164,024 *123
19 Less: Accumulated amortization . 216,479 9,080 9,249 18,201 16,538 14,900i 8,743 83,375 56,393 "
20 Other assets.. 3,505,507} 207,639 720,218 363,561 568,224 147,708, 125,246 604,420} 768,481 9,087
21 | Total liabilities 172,223,321 13,420,56 48,171,998 21,160,1 34,146,717 8,775,139 8,586,477 12,779,764 25,182,512 409,831
- 22 Accounts payable.. 30,631,089 2,174,202 11,409,386 4,659,065 3,241,153 1,583,820 1,372,544 1,260,828 4,828,891 90,824
23 Mortgages, notes,
less than one year 23,032,064 1,860,585 2,205,498 707,442, 14,051,638 471,776 952,749 769,643 2,222,461 72,360
24 Other current liabilities 17,154,719 1,107,210 6,517,489 2,230,188l 2,362,7 843,697 809,611 1,141,712 2,142,022 32,516
25 Loans from stockholders .. - 4,103,815 438,773 463,083] 259,075 884,31 288,183 299,052 559,468 911,869 *11,775
26 Mortgages, notes, and bonds payable in
one year of more. 24,394,651 1,718,673 5,818,021 4,266,913 3,484,714 789,936 1,122,185 3,642,216 3,550,983 60,628
27 Other liabilities. 5,679,478 40,602 3,020,747 444,929 420,360| 210,835 04,755 361,738 575,512 3,840
28 Capital stock.. 12,781,9801 1,337,857 2,530,560 1,385,321 2,688,703 904,243 794,189 1,045,758 2,095,349 28,421
29 Paid-in or capital surplus 7,908,339 0,/ 2,550,164/ 1,354,553 496,210, 455,531 345,612 860,392 1,405,314 21,146
30 Retained earnings, appro 776,613 55,378 224,270; 59,223 93,119 33,622 120,821 49,526] 40,554 s
31 Retained earnings, unappropriats 47,631,011 4,441,134 13,610,479 5,968,333 6,871,489 3,318,881 2,490,629 3,230,315 7,699,751 91,701
32| Less: Cost of treasury stock 1,870,438 185,362 177,699 174, 448,071 125,385 125,780) 141,935 491,204 *5,868
33 | Total p 515,692,698] 34,202,81 88,038,814 109,888,220] 143,713,380 22,165,145 18,577,853 31,737,077 67,369,399 1,358,156
34 Business receipts..........cce.coeevveeiniiniiniens 503,464,447| 33,543,366 83,175,036] 108,751,943| 141,488,875 21,626,050 17,840,603 30,834,119 66,104,455 1,328,365
I on G 1t obligati R
35 United States.... 1,147 8,996 10,866 4,657, 3,602 4,350 3,286 —
36 State and local . 897| 734 1,434 611 1,190 4,419 1,725 13
37 Other interest.. 124,471 404,853 100,820 628,524 89,455 59,733 148,260 3,845
38 Rents ...... 90,910 387,252 200,772 322,226 50,139 182,516 191,277, “1,010
39 Royalties .. 534 “1,019) 9,376 10,23 434 90,700 8,393 _
40 Net short-term capital gain reduced by net
long-term capital loss .. 738 50 1,996 *933 1,254 2,699 —
41 Net tong-term capital gam T
short-term capital loss 50,444 55,531 44,440 86,988, 15,858, 64,573 53,002 *161
42 Net gain, noncapital assets.. 27,364 13,552| 34,358, 70,777] 5,429 34,421 37,652 ‘245
43 Dividends received from domestic
COMPOFAtIONS ....oeuvenviiiiiiereiiencee i 10,288 271,147 10,578 11,808 82,342 9,822 12,637 - *1,030.
44| Dividends received from foreign -
corporations .. * *65,167] *8,741 52 *220 *224 *5,635 —
45 Other receipts ... 352,626 3,655,377 714,634 1,086,057 289,493, 450,946 799,378 23,387
46 | Total d 32,650,51 84,578,385 107,952,364) 141,412,731 20,866,003 30,079,741 64,710,478, 1,327,685
47 Cost of sales and operations .. 24,758,128 53,408,250 84,149,0 120,258,691 12,743,154 13,375,250, 45,659,013 1,022,584
48 Compensation of officers 948,933 : 2,089,021 672,193 987,220| 1,979,812 31,670
49 Repairs ... 143,219 208,475 74,579 387,270 249,585 2,722
50 Bad debts ... 149,58 155,114 41,911 18,523 147,743 17,820
51 Rent paid on business property 344,64 1,099,461 1,335,449 1,508,458 1,558,627, 26,658
52 Taxes paid ..... 594,518 482,370, 1,170,418 1,199,528 13,259
53 Interest paid. .. 295,234 145,234 355,201 ,153 12,292
54 Contributions or glﬂs 11,283 12,088 8,678 22,665 287
55 Amortization .. 2,696 4,058] 12,908] 12,932] "
56 Deprsciaﬁon . 340,556 225,635 888,112 820,229] 10,602
57 Depletion 1,733 *1,795) *464; 9,874 16
58 Advertisin, 7,231, 835 323,966 421,808 580,719} 1,075,679 12,383
59 Pension, pr .
annuity plans 1,754,050 127,293 92,806 76,194 240,356 2918
60 Employee benefit programs. 1,354,751 76,197 52,875 95,104 160,150 2,082
81 Net loss, noncapital assets 40,099 1,497 1,49; 121 6,734 *1,461
62 Other deductions ............. 83,621,907 4,531,0 4,558,54 10,603,066 11,083,398 170,938
63 | Total receipts less total deductions ... 15,702,330 1,552,293 1,299,14 1,657,336 2,658,921 30,461
64 | Constructive taxable income from related
foreign corporations ..............cceeeveens 76,365 — 16 3,277 *5,005 -
65 | Net income (line 63 plus 64 minus 36). 16,767,101 1,551,396 1,297,968 1,656,194 2,662,201 30,448
66 | Income subjoct to tax 13,208,064 1,272,91 1,059,127 1,220,094 2,200,401 21,718
67 | Income tax, total....... i 5,400,326 484,698 420,824 469,495 555,4w 7,211
68 Normal tax, surtax, and altemative tax...... 5,373,028 483,179 © 419917, 466,358 8511 7,084
69 Tax from recomputing prior-year
investment credit ..............cceeeeunnnnnnnn 25,864 1,510 885 2,816 117
70 Tax from recomputing prior-year work
incentive (WIN) credit *18] ") —_ — . —_
7 Additional tax for tax preferences .. 1,316 *9) *22) *321 -
72 | Foreign tax credit 92,198 84 *616) 5,030 ' —_
73 | U.S. possessions tax credit. 4,99, — 1,087 37, . 3
74 | Investment credit............ 506,420 29,325 16,777 77,473 \ 988
75 | Work incentive (WIN) credit. 2,311 *58] *169| 637 e
76 | New jobs credit ............. 280,172 30,837] 18,505, 51,210§". '51‘5
Distributions to stockholders: " \
77 Cash and property except in own stock.. 2,381,931 121,431 333,690 193,838 *2,559;
78 Corporation’s own 8tocK...................ue.eud] 170,723 *9,385) *2171 '12,002L —_-

Footnotes at end of table. See text for "Explanation of Terms'" and ''Description of the Sample and Limitations of the Data.”
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RETURNS WITH NET INCOME
Table 3.—Balance Sheets and Income Statements, by Major Industry—Continued

{All figures are esti based on ples—money amounts are in thousands of dollars]
Finance, insurance, and resl estate

Holding and

ltem Credit Security, Insurance hvm"””‘

Total Banking other than brokers and m"me hﬂnd‘ Real estate comparies,

banks services service %W"

(59) (54) (56) (57) 58 59) (60)
1 | Number of returns 270,542 12,828 3,457| 6,1 30,406 168,672 29,203
2 | Total assets 2,590,416,2 1,387,683,633 30,222,646 490,278,17 9N 67,145,951 88,366,110
3 [0 1 O T 240,317,856 211,041,462 1,024,049 5,863,47 2,251,717| 4,419,566 2,396,250
4 Notes and accounts receivabie . 760,330,069] 663,289,911 16,017,729 12,732,242 3,776,849 6,472,865| 3,334,284
5 Less: Allowance for bad debts 22,174,822 7,937,520 26,51 234,70 101,5 139,186
6 INVONEONeS ....cvuruuiiivieenuaensens . 4,583,122 219,339 *21,500| 1,591,331 8,285 70,887
Ir in G igati
7 United States .. 172,748,521] 123,137,280 1,338,989 24,129,31 152,262 2,290,831
8 State and local.. 145,811, 98,088,246 328,228 44,304,484 131,637 1,324,080
9 Other current assets. 58,383,783] 17,564,028 7,262,30 15,735,3 384,860 3,923,909
10 Loans to stockholders. . 3,424,206 518,967 23,8 188,381 111,106] 806,366
1) Mortgage and real estate loans ] 616,674,732| 116,158,064 132,138 95,516,843 58,145| 2,569,659
12 Other investments .... . 477,110,174] 113,618,123 3,039,867| 264,803,709 1,375,03 67,567,038
13 Depreciable assets .. 87,198, 24,596,518 718,577, 8,380,987 1,108, 2,824,820
14 Less: Accumulated 26,971,406 5,583,223 246,711 1,571,155 448,376 73,208
15 Depletable a8s0ts.................. 594,148 *53,887| 43,601 *3,267] 220,493
16 Less: Accumulated depletion 204,005 *11,575] 21,639 *1,818) 84,362
17 Land.. 16,886,304 47,109 617,744 82,0 1,119,582
18 Intangible assets (amortizable) . 1,158,65 26,823 142,97, 241,32 103,185 -
19 Less: Accumulated amortization . 350,82 8, 24,769 4 29,690
20 Other assets .........oeecveeiaeniaees . 54,894,6! 481,188 18,079,974 666,545 732,170
21 | Total liabilities 2,500,416,250] 1,387,583,533] 30,222,546| 490,278,17 9,718, 88,366,110
22 Accounts payable 37,592,687 11,779,84 9,727,984 4,255,083 1,198,084
23 Mortgages, notes, and bonds payable in lass 88,884,280 5,767,681 3,130,85 403,31 1,866,915
24 Other current liabilities...... 1,668,479,039! 1,201,879,098] 4,848,631 82,031,72 1,151,384 1,604,842
25 Loans from stockholders... 7,746,710 81,143 1,178,049 118,83 484,230
26 Mortgages, notes, and bonds payable in one year or more. 123,220,032 2,223,880 7.656,87° 626,883 4,382,916
27 Other HADIHOS ......eeeeeeerereievraninmmrsaemisremmasnessssaiss 368,222,102 1,532,221] 316,834,70 297,281 3,604,417
28 Capital stock . 53,662,004/ 548,063 5,064,925 548,173 18,088,132
29 Paid-in or capital surplus . 107,075,790] 1,355,1 12,165,1 664,00 54,594,973
30 Retained eamings, appropriated 21,038,669 15,869 9,768,484 28,88 904,831
k1) Retained earnings, unappropriated 118,951,732 2,208,071 43,298, 1,818,18 4,571,849
32 Less: Cost of treasury stock. 5,456,805| 137,97 579,159 195,831 3,024,879
33 | Total ip 366,628,91 8,473,92 168,346,8 10,074, 8,925,174
34 Business receipts ... 188,675,902 3,089,163] 136,218,1 9,665,291 1,228,751
on Go
35 United States..... 11,573,71 158,359 1,203,989 12,885 312,064
36 State and local 6,701,025 30,26 2,195,540| 9,6’ 55,302
37 Other interest 124,482,435 641,054 20,369,5! 140,129 2,173,311
38 Rents..... . 10,604,249 18, 1,894,398 25,329 394,424
39 Royalties. . 536,451 *2,438 23,078 *1.291 347,338
40 Net short-term capital gain reduced by net long-term capital loss. 228,938 33,13 37,544 *238] 95,496
a1 Net long-term capital gain reduced by net short-term capital loss. 3,118,000 50,804 423,714 24,833} 901,231 1,236,513
42 Net gain, noncapital assels............occueisenees 5,497,250| 2,073,683 98,351 10,299 2,449,570} 80,215
43 Dividends received from domestic corporations . 5,550,971 64,31 2,426,600] 27,147 110,834 2,266,675
44 Dividends received from foreign corporations. 286,224 45,875 9,17 2,692 81,469
45 Other receipts.. 9,564,759 308,457 3,410, 148,652 961,423 643,616
48 | Total 328,198,310} 5,906,21 165,337,654 8,921,702 23,078,964 3,214,009
47 Cost of sales and operations 93,067,309 197,270 77,771,782 2,330,98! 5,311,591 661,493
48 Compensation of officers .. . 9,022,838 564,738 718,71 1,431,844 1,600,296 253,813
49 Repairs..... . 1,208,78 15,801 77,607 24,384 461,362 21,564
50 Bad debts. . 5,410,271 25,539 279,08 68,523 92, 37,047
51 Rent paid on business property . 4,570,343 228, 1,152, 254,784 725,558 58,959
52 Taxes paid.. 9,477,27 196,723, 3,653,609 273,508 1,881,852 184,121
53 Interest paid 82,501,307 612,880 2,748,604 91,90 2,659,885 473,910
54 Contributions or gifis 266,313 73,348 9,391 28,664 7.564
55 Amortization.... 108,774 19,19 14,34 15,544 4,859
56 Depreciation ... 6,608,751 86,03 1,117,631 148,091 1,705,188 108,990
57 Depletion ... 91,09 10,918 7.752 *5 12,316 55,267
58 Advertising .. 2,491,492 70,7 A 78,673 - 544721 13,543
59 Pension, profit-sharing, stocl 3,038,143 110,78 1,216,52 222,338 129,046 34,603
60 Employee benefit programs.... 1,281,111 44,680 332,48 93,232 69,697 18,112
61 Net loss, noncapital assets . 189,127| 6! 12,92 2,639 20,309 5,973
62 Other deductions............... 108,867,369 3,728,839 65,753,278 3,877,111 7,820,539 1,273,191
63 | Total receipts less total deductions 38,630,609 567,711 13,009,351 1,153,154 4,454,045 5,711,165
64 | Constructive taxable income from related foreign 127,522 ,492) X *253 23,823
65 | Net income (line 63 plus 64 minus 36) . 32,0571 539,313 10,843,303 1,153,939 4,437,888 5,678,688
66 | Income subject to tax 21,317,724 429,988 7,548,364 882.073] 3,171,754 931,371
67 | Income tax, total .. 9,269,771 187,956 3,655,20° 339,973 1,089,475 344,617
68 Normal tax, surtax, and akemative tax.. 9,203,788 187,583 3,549,523 338,948 1,080,617 339,497
69 Tax from r ing priof-year ir t credit 31,792 4,980 1,011 4,290 911
70 Tax from recomputing prior-year work incentive (WIN) credit 21 _ _ (") —_
KAl Additional tax for tax preferences. 64,170 724 *14] 4,568 4,209
72 | Foreign tax credit.............. 867,372 183,897 10,0 3,057 43,312
73 | US. possessions tax cred 5,127 — — 374 —
74 | Investment credit 512,804 118,143] 14,34 43,086 7,511
75 | Work incentive (WIN) cr ] 655 157 " 198 *92
76 | New jobs credit................ . 126,760 14,857| 12,139 24,147 2,469
Distributions to stockholders:

77| Cash and property except in own stock .. 10,831,032] 1,794,41 216,477| 756,441 4,641,614
78 Corporation's own StOCK ..evvarriiinarrannen 644,677 *18,90 76,005 *3, 14,88 128,334

Footnotes at end of table. See text for Explanation of Terms" and “Description of the Sample and Limitations of the Data."
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Corporation Returns/1977

RETURNS WITH NET INCOME

Table 3.—Balance Sheets and Income Statements, by Major Industry—Continued
[All figures are estimates based on samples—money amounts are in thousands of doflars]

Major_industry—Continued
Servh
ftem Hotels Auto repair; Amusement Nature of
Total and cther Personal Business | miscellaneous and Other business
2 lodging services services repair recreation services not allocable
places services services
1) (62) (83) (84) (85) (66) €7 (68)
1 | Number of 312,594, 8,48 24,094 75,81 39,888, 21,89 142,423 1,430
2 | Total assets 89,219,70 10,117,258 4,370,1 27,575,081 11,216,81 15,488,89 20,452,791 553,908
3 Cash 9,102,468, 591,7 571, 3,041,41 807,739 1,194,781 2,895,30 60,247
4 18,787, 683,86 828,281 7.950,6: 1,857,844 1,580,895 3,885,481 121,076
5 48,389 20, 129,833] 36,090 91,181 160,01 2,483
6 4,238,16; 151,519, 294,011 1,022,639 831,1 1,102,264 838,623, 129,835
7 575,10 20,442 *5,851 1772, *78,694 143,927 148,328 5,480
8 599,574 *10,509| *45,871 444,110 *4,419 31,706 62,954 2,485
9 5,247,684 410,572 183,47, 1,638,252 325,637, 1,665,855 1,024,086 20,966
10 1,084,109 101,471 62,815 253,666 67,680 90,965 487,60 *9,752
1 1,419,31 180,094 21,173 280,363] 29,701 738,478] 169,507| *5,065
12 9,572,144 1,377,908 284,038 3,679,058 421,552 2,007,758 1,801,830 39,835
13 56,448,261 8,437,492 3,357, 13,616,45 9,919,910 9,441,444 11,675,612 232,517
14 23,659,349 3,205, 1,777,021 6,201,551 3,836,535 4,411,7! 4,226,898 111,251
15 Depletable assets.................... 143,462 *19,595| *7,610 35,277 *24,377| 15,808 40,695 *2,625
16 *158 “498] 23,120 *9,053 5,591 5,042 *990
17 Land............. 3,792,698 913,015 216,110 462,346 429,627 944,054 827,546 21,020
18 Intangible assets ) 1,376,519 101,973 , 359,694] 65,922} 520,831 264,454 1,339
18 Less: Accumulated amortization . 632,851 34,122] 18,647 89,150 20,967 363,270 106,695 515
20 Other assets 3.672,31 403,3; 244,863 1,057,63 255,253 879,831 831,407, 16,895
21 | Total ilabilities 89,219,70! 10,117,252 4,370,13! 27,575,81 11,216,818 15,486,897 20,452,791 553,908
22 Accounts PaYADIB ... ...cccviitiiiii e el 8,727,677 437,358 331,514 3,860,075 1,177,114 1,121,293 1,700,323 87,867
23 Mortgages, notes, and bonds payable in less than one year. 9,521,361 3,448,606 1,754,692 1,669,124 1,761,294 62,770
24 Other current liabilities.... 10,751,187 3,746,339 1,123,7! 2,357,325 2,413,841 68,830
25 Leans from stockholders. 2,479,770, 540,628 251,024 488,265 764,985] ~16,061
26 Mortgages, notes, and bonds 22,525,589 5,356,267 3,556,809 2,988,442 5,290,232 76,646
27 Other liabilities 3,428,573 940,825 313,613 692,083 1,001,559 14,170
28 Capital stock .. 6,747,13f 1,650,040 584,551 1,641,337] . 1,529,859 49,810
29| Paid-in or capital surplus 6,783,286, 2,415,721 366,375 1,465,234 1,544,636 22,487
30| Retai ings, appropriated .. , 90,724} 26,106 50,514] 90,638 6,867
N Retained eamings, unappropriated 6,000,463 2,160,93 3,187,630 4,800,793} 151,947
32 Less: Cost of treasury stock . 573,876 98,158 184,383 445,369 3,547
33 | Total p 46,494,544 15,456,013} 17,749,780 50,512,096 1,510,937
34 Business receipts .................... 44,663,930 14,846,683 16,444,630, 49,300,834 1,484,005
Interest on Government obligal
a5 United States .... 17,318, 3,657] 5,737| 11,846 *492
36 State and local 9,166 *239) 6,873 *818
37 Other interest 324,728 93,352 193,436 5,780
38 Rents..... 459,991 199,774 181,537 3,110
39 Royalties 15,529 “11,502 14,160 “228
40 Net short-term capital gain reduced by net long-term capital loss.. 4,814 *288] 1,498 -
a4 Net long-term capital gain reduced by net short-term capital loss. 101,296 17,914 100,781 1,689
42 Net gain, noncapital assets... 95,520 120,195 44,570, *943
43 Divid i from d rporation: 56,162 6,132 24,243 *89
44 Dividends received from foreign corporations 40,711 *5,777| . 4,695/ -
45 Other receipts . 2,235,622 705,379 150,500, 627,623 13,783
46 | Total d 137,879,4 43,447,516 14,617,230 47,851,857 1,443,343
47 Cost of sales and operations. 70,674,922 26,041,420 8,217,482 20,166,083 1,088,174
48 Compensation of officers . 14,586,17 2,728,738 833,390 9,684,656 35,402
49 Repairs.... - 1,311,623 321,261 227,417 252,310, 8,645
50 Bad debts ' 447,093 133,407 48,902 153,575 2,147
51 Rent paid on business property . 5,037,013 1,291,915 495,641 1,762,239 20,807
52 Taxes paid.... 4,833,328 481,393, 1,314,903 513,875, 1,590,663 20,090
53 i 2,665,338 408,552 680,016 470,891 597,819 10,558
54 74,890 4,201 21,980 3,597} 28,575 160
55 80, - 4,555 34,080 2,317 12,942 186
56 6,752,455 498,692 1,721,451 1,563,784 1,042,049 20,081
57 81 1,643 *23 *180
58 1,437,0 204,186 323,694] 140,184 20,964
59 ing, stock bonus, and annuity plans 3,001,671 27,287 513,692 ,204 7,098
60 rams... 911,451 56,011 272,019 75,704 3,765
61 Net loss, noncapital assets 45,140 6,826 16,241 5,544] 61
62 Other deductions.. 26,014,480 1,578,977 8,031,056 1,852,062 205,025
63 | Total ipts less total ] 9,231,229 692,542 3,047,028 838,783, 67,594
64 | Constructive taxable income from related foreign corporations. 76,546 1,231 30,589 2,038 —
65 | Net income (line 63 plus 64 minus 36) ... 9,280,612 688,001 3,068,451 840,582, 66,776
66 | Income subject to tax.................. 6,880,410| 479,269 2,347,596 674,742 39,429
67 | Income tax, total......................... 2,582,052 201,430 922,04 242,842 15,218
68 Normal tax, surtax, and altemative tax . 2,555,357 199,976 912,569 237,349 15,130
69 Tax from puting prior-year ir credit.. 24,896 988 9,325 5,478 *88
70 Tax from recomputing prior-year work incentive (WIN) credit *151 - o — —
7 Additional tax for tax preferences..... 1,643] 466 152 *15) _
72 | Foreign tax credit............. 124,879 *3,287| 50,568, *4,272] —
73 | U.S. possessions tax credit ,537| 61 1,956 257| 253
74 | Investment credit........... 426,663 22,328 136,676 59,524 1,686
75 | Work incentive (WIN) credit 2,059 *102] 1,529 “164| —_
76 | Now jobs credit................ 183,152 5,886 80,184 22,932 1,221
Distributions to stockholders: )

77 Cash and property except in own stock .. 1,277,091 114,741 419,637, 63,727 6,596
78 Corporation's own stock ..................... 133,623 *3,927] 15,713 *7,027] 46

*Estimate should
'Less than $500

per return.

be used with“caution because of the

small number of sample retums on which it is based.

NOTE: See text for "Explanation of Terms" and “Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE CORPORATIONS

Table 4—Balance Sheets and Income Statements, by Size of Total Assets
[ANl figures are estimates based on samples—money amounts are in thousands of dollars]

Total Size of total assets
returns
ftem of Zero $ $100,000 $250,000 $500,000
active assots under under under under
corporations $100,000 $250,000 $500,000 $1,000,000
) @ @) 4 5) )
1 of retu 2,241,887 57,304 1,203,764) 424,648 235,472 144,421
2 | Total assets 5,326,389,281 - 41,219,373 68,123,748( 82,983,39' 101,024,944
3 Cash . 361,549,924 - 7,108,662 8,847,740 9,086,081 9,469,515
4 Notes cCouN 1,337,802,515 - 6,297,312 12,453,161 16.767,01q 22,717,992
5 Less: Allowance for bad debts 34,345,449 — 119,046 165,107 253, 512,778
6 Inventories 396,032,639 —_ 6,163,327, 11,703,58: 16,080,721 22,094,709
Ir s in
7 United States.... 216,176,700 —_ 47,274 218,147 209,498 417,148
8 State and local.. 164,364,130 — 15,1 X 89,145 178,477
9 Other current assets.. 181,373,300 1,719,049 3,004,757 3,729,091 4,547,939
10 Loans to s 14,380,704 1,508, 1,592, 1,096,477, 1,099,196
1" Mortgage and real estato loan 661,272,988 487,300 960,104 1,145,559 1,182,599

12 Cther investments

4,180,550] 5,312,349
13 Depreciable assets..

25,614,037, 36,347,513 40,580,735 46,205,018

P
-
o
-
e
N
-y
o
w
b4
2
~
S
o

14 Less: Accumulated 576,129,137 13,234,195 17,668,192 19,125,755 21,379,812
15 Depletable assets.................. 61,790,975 —_ 141,543 159,834 235,794 404,592
16 Less: Accumulated depletion 20,706,628 —_ 48,013 71,553 . 49,987 121,728
17 Land......coveiiemiinininnn 73,887, —_ 1,997,819 5,081, 6,501,889 6,575,535
18 Intangible assets (amortizable) . 15,808,33 —_ ,040) 548,677 556,502 X

19 Less: Accumulated amortization . 4,953,776 - 236,679 190,099 178,846 196,908
20 Other assets . 131,167,930] - 1,682,137 2,179,125 2,332,573 2,463,005
21 | Total liabilitles 5,326,389,281 - 41,219,373 68,123,7: 82,983,397] 101,024,944

12,391,506] 16,604,308
5191846 7,033,350 10804515 15,175,696
5948607  7.511.119

22 Accounts payable
23 Mortgages, notes, and bonds payable in less than one year.
24 Other current liabilities ..

346,521,170
319,805,729
2,062,786,44

HREEN
~
©
o
k4
o
p
»
=
©
N
X1
-
~
©
©
®
=

25| Loans from stockholders .. 47,328,018} 4,247,820
26| Mortgages, notes, and bonds pay . 694,119,251 7,408, 12,832,17 16,569,000] 20,000,727
27| Other fabilities..............cccerrivnens . 504,857,804 1,801,137 1,764,7! 2,301,841 2,852,679
28|  Capital SWOCK............... 286,775,916| —| 102482 10,370,13 10,407,975 10,062,072
20 [ Paid-in or capital surplus... 353,452,174 - 2,532,753 3,021,738) 3,059,271 4,289,156
30| Retained eamings, appropﬂated 36,677,846 - 179,700 256,463 415,213 526,323
31 app! 700,688,279 —| —2679,779) 12,152 18,025,504 21,856,997
32| Loss: Cost of troasury stock 26,623,350) — 1,237,107, 1,567,620 1,739,376 2,102,793

33 | Total Ip 4,128,304,478) 32,722,983 149,104,796
34| Business receipts 3813925,121| 27,203,465 145,262,079

157,060,205/ 177,976,51 221,080,085
152,774,62 172,264,275 | 215,073,752

on
35 United States... 14,356,996/ 219,076 52,354 15,805 23,994 37,551
36 State and local. 7,820,906 30, 4,435 10,592 21,639
37 Other interest. 154,491,738 3,549,655 294,198 454,258 619,314 752,380
38 32,638,084 372,012 1,117,264 1,527,686 1,875,571 1,681,448
39 6,135,42 54,091 123, 109,14 . 81,02 100,096
40 Net short-term capital gain reduced by net long-term capital loss .. 521,410 22,910 32,283 20,375 24,909 23,481
41 Net long-term capital gain reduced by net short-term capital loss 11,916,1 175,669 353,1 340,97 423,47, 516,616
42 Net gain, noncapital assets...........co...cooeeeeine 11,169,250 245,102 341,022 380,821 504,499 574,859
43 Dividends ived from 13,932,345 59,076 24,684 56,045] 78,917 109,149
44 Dividends received from Iorelgn oorporabons 8,275,849 33,593 *629] 7,551 4,475 8,682
45 Other receipts .. . 53,121,213 757,688 1,498,075 1,366,24¢ 1,965,47. 2,190,422
48 | Total J 3,908,781,721 31,609,837 147,688,8 152,832,13 173,304,387] 215,124,102
47 Cost of sales and operations . 2,725,008,554| 18,945,520 79,262,835  100,064,54 121,586,354 160,406,105
48 Compensanon of officers.. 73,793, 393,574 18,709,594} 10,462,354} 8,387,732 7,840,649
49 30,158,253 187,247 936,064 1,085,021 1,207,679 1,174,535
50 14,249, 199,007, 290, 504,615 604,683
51 50,018,434 473,783 5,079,857 3,507,032 2,965,257 2,512,840
52 104,282,1 700,019 4,347,171 4,217,3; 4,267,867 4,707,589
53 152,866,323 3,548,548 1,159,230 1,724,548 2,291 74f 2,745,283
54 1,789,747 11,652 28,751 30,2: 43,038 59,399
55 Amortization ... 981,002 12,6845 43,730 33,545 33,834 31,631
56 Depreciation... 106,972,692 715,394 2,778,840} 3,221,87 3,446,229 3,863,388
57 Depletion.... 5,658,877 44,420 23,734 31,311 34,53 59,966
58 Advertising 35,208,21 351,471 1,394,902 1,238,791 1,275,746} 1,485,035
59 Pension, profit-sharing, stock bonus, and annuity plans 36,463,869 163,339 2,227,901 962, 886,556 1,098,603
60 Employee benefit programs. 23,498,403 162,082 583,217 495,434 624,835 742,596

61 Net loss, noncapital assets. 1,618,022 50,320] 116,948 75,108 67,131 69,189

546,123,930 5,670,816 30,705,488 25,328,145 25,681,211 27,722,611

63 | Total receipts less total deductions.. 218,522,757 1,113,146 1,416,419 4,228,073 4,672,148 5,965,983
*461

64 | Constructive taxable income from rel ig 7.541,192 9,895 *14,877
65 | Net income (less deficit) (line 63 plus 684 minus 36). 219,243,043 1,092,395 1,411,984 4,221,501 5,959,221
66 Net income. 245,274, 2,061,716 5,208, 6,593, 7,793,415
67 Deficit........ 26,031,447 969,321 3,796,910; 2,372,035 1,834,194
68 | Income subject to tax. 212,501,782 1,228,950 2,705,789 4,455,187 5,970,008
69 | Income tax, total 96,340,453 557,262 1,059,658 2,022,315
70 Normmal tax, surtax, and alternative tax 85,627,563 551,143 1,048,790 2,000,105
71 Tax from recomputing priof-year investment credit. 445,735 5,706 9,074 18,579
72 Tax from recomputing prior-year work incentive (WIN) credi 3,839 *156 114
73 Additional tax for tax preferences. 263,31 ‘413 1,63 3,517
74 | Foreign tax credit............ 26,006,028 ‘0 3,200 11,441
75 | U.S. possessions tax credi 837,687 5,165
76 | Investment credit.......... 11,038,404 88,366 155,508 260,828
77 | Work incentive (WIN) cred: 19,327 *581 1,229] A

78 | New jobs credit .............. 1,703, 76,85 167,37 236,440

Distributions to stockholders:

79 Cash and property except in own stock. 61,536,761 1,013,471 897,49 823,229
80 Corporation's own StoCK..................... 2,675,787| 8,516} 34,672

Footnotes at end of table. See text for "Explanation of Terms” and "Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

Table 4.—Balanée Sheets and Income Statements, by Size of Total Assets~—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Size of tota) assets—Continued

Itern $5,000,000 310 000 000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
under u; under under iy
$10,000,000 525, ooo 000 $50,000,000 $100,000,000 | $250,000,000 or more
®) . ® (10) (A1) 12) 13}

1 1 Number of returns 18,026 13,628 6,524 3,78d 2.53& 2,205

2 | Total assets 126,144,710| 215,313,474 228,377,700 263,902,3: 389,510#42‘ 3,543,613,464

3 Cash .o.oooiiiiiiiiiicei v 8,698,451 14,476,10 14,183,89 13,777,138] 17,950,414 237,632,984

4 Notes and accounts receivable.. 34,228,973 70,150,481 731 99,672“ 69,322,1 78,898,234 891,296,300

5 Less: Allowance for bad debts 1 689,919, 1,562,353 2,186,699 3,073,708, 5,024,891 19,436,955

6 Invemonss .- 20,916,646 23,187,671 16,170,084 17,846,81 25,665,181 177,505,908

tr

7 United States.... 5,109,412 14,980,997 16,157,722 17,064, 21,905,934 137,253,285

8 State and local. 2,532,826 9,477,095 12,482,741 13,234,23 15,630,454, 109,510,092

9 Other current assets... 6,012, 736‘ 8,089,734 7,277,718 8,567,603 13,060,279 111,937,835
10 Loans to stockholders. 403,643 436,293 362,134 426,178 880,703 4,766,831
1" Mortgage and real estate loans 5,182,289| 18,049,331 36,009,004, 62,555,802 106,713,124 424,678,595
12 Other investments ... 10,278,518 19,484,941 21,585,917 28,952,534 53,767,569 654,413,657
13 Depreciable assets 44,323,729 49,513,835 39,404,671 43,057,063 74,410,14; 1,024,088,467
14 Less: Accumulated de] 18,753,409 20,650,724 15,496,451 16,8414 29,165,473 353,873,059
15 Depletable assets.................. 561,829 1,120,588 1,201,244 875,347, 2,819,553 43,262,803
16 Less: Accumulated depletion 179,562 300,552 ' 397,535 204,510 848,47 18,246,189
17 Land.. 4,115,064] 4,331,626 3,395,483 3,303,794 4,483,17 20,615,988
18 Intangible asse 790,830 869,264 869,106 841,862 1,042,768, 7,703,906
198 Less: Accumulated amomzabon 268,077 251,811 224,700, 234,078 261,163 2,307,045
20 Other assets 2,870,731 3,910,956 4,383,602 4,430,637 7,583,318 92,810,063
21 | Total liabiiities 128,144,710, 215,313,474 228,377,700 263,902,329 389,510,084 3,543,613,464
22 Accounts payable 15,151,578, 16,150,674 11,418,857 12,391,970 17,275,797| 185,798,791
23 Mortgages, notes, and bonds payable in less than one year. 14,958,348 17,678,975] 14,417,97 15,252,445 17,185,221 158,058,447
24 QOther current [iabilities ... 29,724,181 91,745,287 120,087,453 141,359,695 198,678,853 1,432,109,147
25 Loans from stockhoiders .. 1,634,008 1,225,435 783,357 1,143,384 1,294,881 12,429,469
26 Mortgages, notes, and bon 20,812,371 23,784,314 22,286,430 24,569,658 39,154,150 455,001,057
27 Other liabilities... 5,196,424 9,194,008 10,326,301 12,496,796 24,405,703 425,102,466
28 Capital stock.. 8,314,676 12,328,449 9,559,245 10,199,03. 15,459,114 168,832,842
29 Paid-in or capi 7,473,836 12,590,015 14,390,509 19,312,645 32,297,924 241,819,741
30 Retained earnings, appropriats 759,656 1,226,100 1,402,622 1,562,809 2,572,405 26,121,620
31 Retained earnings, unappropriat 23,410,525 30,923,941 25,067,551 27,028,675 42,801,843 446,681,771
32 Less: Cost of treasury stock 1,391,893 1,533,724 1,362,601 1,414,880, 1,725,149] * 8,341,987
33 | Total Ip 181,890,359 198,660,957 149,633,25! 160,759,837 235,561,727 \1 ,926,320,200
34 | . BUSINGSS MBCOIPS .....ceeeviin ittt it e e rraeee s 174,621,907 185,309,993 135,082,422 143,840,915 210,580,341 1,730,596,638

interest on Government obligatio J \
35 United States... 360,612 1,052,317, 1,125,774 1,192,225 1,451,02 8,631,442
36 State and local 126,386 439,357 574,046 579,800 698,479 5,248,732
a7 Other interest. 2,079,288 6,078,823 8,244,258 9,955,491 14,595,664 105,282,388
38 Rents....... 1,223,725 1,320,999 1,079,467] 985,047| 1,227,523 16,451,211
39 Royalties .. 127,248 149,948 157,566 239,884 413,580 4,305,223
40 Net short-term capital gain reduced by net long-term capital loss ... 20,139 18,377 22,549 29,40 29,923 203,901
41 Net long-term capital gain reduced by net short-term capital loss 482,452 590,247 423,743 576,718 921,708, 5,880,150
42 Net gain, noncapital assets............coocceeuirinees 437,937 638,086 401,007, 598,946 628,300 4,776,263
43 Dividends recei from d i 284,749 438,946 450,495 611,779 1,134,419 10,179,283
44 Dividends received from foreign corpomﬁons 30,262, 67,448, 108,218] 140,746 349,270 7,491,436
45 Other receipts 2,095,654 2,556,416 1,963,710 2,008,888 3,530,500 27,273,533
46 | Total d 521,277,497 174,877,199 189,282,102 141,568,304 152,449,789 222,149,321) 1,786,618,694
47 Cost of sales and operations .. 402,101,88: 134,351,484 140,714,498 100,165,860 107,351,706 152,674,313 1,207,384,450
48 Compensation of officers 12,091,386 2,759,318 2,662,625/ 1,575,829 1,406,541 1,598,539 6,004,925
49 Repairs .... 2,538,713 814,126 953,661 782,763 854,243 18,039,558
50 Bad debts. 1,313,987] 490,278, 741,42 651,945] 840,216 7,015,197
51 Rent paid on business property .. 5,536,385 1,857,250 2,084,826 1,529,781 1,683,341 20,188,715
52 Taxes paid... 10,111,664 3,420,723 4,066,833 3,347,718 3,569,501 56,028,489
53 Interest paid. 7,394,798 3,338,659 6,193,160 7,285,925 8,793,690 95,640,111
54 Contributions or gifts. 191,337 78,672 102,103 75,925 74,374 980,897
55 Amortization ... 96,085 52,292 48,054 38,75. 33,052 474,442
56 Depreciation..... 3,463,309 3,876,521 2,931,053 3,187,010 64,990,886
57 Depletion..... 144,341 194,926 163,022 141,278 4,315,639
58 Advertising 1,351,531 1,548,856 1,393,00 1,542,158 17,707,806
59 Pension, profit-sharing, stock bonus, and annuity plans . 892,012 1,050,779 812,110 1,031,806 23,149,902
60 Employee benefit programs... 664,116 844,069 697,555 831,209 14,637,626
61 Net loss, noncapital assets 98,546 116,968 98,652 104,218 487,981
62 Other deductions.............. 21,291,542 24,182,801 20,018,408 21,005,446 249,572,070
63 | Total receipts less total deductions. 7,013,160 9,378,855 8,064,951 8,310,048 139,701,506
64 | Constructive taxable income from related foreign corporations 18,268 50,544 85,049 98,462 6,965,264
65 | Net income (less deficit) (line 63 plus 64 minus 36) 6,905,042 8,990,042 7,575,954 7,828,710 141,418,038
66 Net income.. 8,375,711 10,533,919 8,602,753 8,787,348 145,845,415
67 Deficit......... 1,470,669 1,543,877 1,026,799 858,638/ 4,427,377
68 | Income subject to tax.. 6,934,220 8,634,617 7,151,555 7,270,627 135,064,928
69 | Income tax, total 3,164,891 4,002,694, 3,352,767 3,417,816 64,327,196 -
70 Normal tax, surtax, and alternative tax. 3,140,633 3,967,919 3,323,637 3,385,334 63,918,205
71 Tax from recomputing prior-year investment credit 17,318 21,345 15,549 16 3] 1 240,377
72 Tax from recomputing prior-year work incentive (WIN) credit (' 1,450 1,480 10
73 Additional tax for tax preferences. 6,840 11,980, 12,101 15, 570 167,514
74 | Foreign tax credit 28,495/ 83,457 142,468 152,280 25,110,765
75 | U.S. possessions tax credi 55,741 108,792 138,748 90,765 180,055
76 | investment credit............ 246,957 285,739 238,688 277,029 8,151,769
77 | Work incentive (WIN) credit. 831 2,25 420 354 5911
78 | New jobs credit..... 159,903 129,698 66,905 47,629 67,121
Distributions to stockholders: .

79 Cash and property except in own stock.. 1,163,705 1,876,682 1,728,574 1,857,173 43,639,580
80 Corporation's own stock.... 86,126 140,686 164,846 303,604 1,307,533

*Estimate should be used with caution because of the small number of sample returns on which it is based.
'Less than $500 per retum.

NOTE: Classification by size was based on to

f

of dollars prior to tabulation. See text for "Explanation of Terms" and '‘Description of the Sample and Limitations of the Data.”
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Corporation Returns/1977

WITH NET INCOME

Table 5.—Balance Sheets and Income Statements, by Size of Total Assets

[All figures are estimates based on samples—money amounts are in thousands of dollars}

Total Size of total assets
returns
ftem with Zero $ $100,000 $250,000 $500,000
net assets undor under under under
income $100,000 $250,000 $500,000 $1,000,000
() [t4] 3) ) 5) ()
1 1,424,52 23,61!“ 682,524 305,601 178,98! 112,722
2 4,760,953,55' -— 25,885,38! 49,228,649 63,225,9 78,898,642
3 327,909,694, - 5,281,955 7,503,991 7,934,048 8,216,732
4 1,197,204,890 —_ 4,080,48 9,688,101 13,676,594 18,895,351
5 Less: Allowance for bad debts. ,623, —_— 56,898 125,041 203,226 396,154
6 INVENLONIBS . ...ceenvvrriariirersorirasees 343,739,82 —_ 3,634,17 8,585,451 12,397,433 17,986,431
Investments in Government obligations:
7 United States... 193,311,861 — 23,339 179,837 192,542 335,356
8 State and local. 149,691,003 _ 9,389 57,402 71,529 145,284
9 Other curmrent assets.... 149,558,860 —_ 950,065 2,033,55: 2,625,322 3,119,569
10 Loans to stockholders.. 11,194,33, —_ 1,015, 11 1,173,720 8151 769,272
1" Mortgage and rea! estate loans 623,978,874 —_ 345,01 668,800] 858,571 826,401
12 OQther investments .. 761,315,839 —_ 1,008,762 2,280,079 327111 4,264,556
13 Deprociable assets. 1,331,288,85! —_ 15,259,378 25,071,1 30,274,999 35,031,404
14 Less: Accumulated depr 499,143,435 - 7.969,451 12,633,623 14,877,480 16,746,516
15 Depletable assets... 47,109,219 —_ 97,551 56,481 144,708 284,066
16 Less: Accumulated 19,546,199 —_ 33,108 13,641 22,652 98,854
17 Land......ccooieniieiaiernieenas 53,105,357 -— 1,103,232 2,993,014 4,174,934 4,358,681
18 Intangible assets (amortizable 13,250,372 — 275,275 373,233 374,069 364,532
19 Less: Accumulated amortization 4,163,815 - 129,348 135,095 19,71 134,453
T 20 Other 888t ......c.coovvienreaieaennne 111,771,836 — 990,384 1,471,192] 1,639,163] 1,675,894
21 | Total llabilities 4,760,953,55 — 25,885,38 49,228,649 63,225,9 78,898,642
22 Accounts payable 293,135,980 3,555,685 7,062,518 9,209,497 12,874,812
23 Mortgages, notes, and bonds payable in less than one year 250,386,951 2,582,363} 4,498,490 6,996,809 10,799,605
24 Other current liabilities ... 1,890,236,168] 2,253,475| 3,629,165 4,699,223 6,054,098
25 Loans from stockhoider: 30,402,780 2,789,553 3,224,240 2,845,4! 2,875,185
26 Mortgages, notes, and bonds pay 569,727,884 3,451,463 7,158,913 10,186,978§] 12,749,355
27 Other liabilities........... 470,816,284 984,474 1,159,49 1,662, 2,010,647
28 Capital stock............. 243,302,233} 5,331,663 6,880,324 7,323,739 7,435,146
29 Paid-in or capital surplus 209,431,561 1,133,97 1,767,524 1,739,841 2,312,250
30 Retained earnings, appropriat 34,236,795| 115,232 201,37 373,414 457,516
k1) Retained eamings, unappropriated. 701,814,679 4,468,272 14,692,413 19,601,094 23,144,868
32 Less: Cost of treasury stock........ 22,537,758 780,781 1,155,811 1,412,821 1,614,840
33 | Total ip 3,655,771,49: 102,037,428) 124,520,92 146,992,04! 187,513,534
34 Business receipts 3,373,574,060] 99,427,363 121,185,28 142,380,044] 182,667,806
on
35 United States. 12,884,2 49,81 13,36 20,61 33,407
36 State and local 7,122,248 4,245 5,049 18,674
a7 Other interest. 141,402,799 230, 366,893] 506,045 629,805
38 Rents.... 27,527,979 700,565 1,185,800 1,519,348 1,318,185
39 Royalties 5,780,33 104,014} 99,893 74,701 75,275
40 Net short-term capital gain reduced by net long-term capital loss 408,835 8,637 14,878 21,379 19,745
41 Net long-term capital gain reduced by net short-term capital loss 10,983,133 302,172 290,564 384,082 452,355
42 Net gain, noncapital 888et8.........c...oceeevivenee 8,991,07 266,71 298,921 418,978 423,482
43 Dividend ived from ic corporations 13,263,8 21,793 51,620 76,022 100,130
44 Dividends received from foreign corporations 8,129,935 *621 7.507| 7.878
45 Other receipts .. 45,702,9 920,598 981,249 1,575,684 1,766,791
48 | Total 3,410,844, 96,824,28! 117,922,342| 140,264,799 179,716,322
47 Cost of sales and operations . 2,391,959,274 51,708,801 77.705,258) 99,192,770| 135,487,860
48 Compensation of officers. 61,209,878, 13,695,903 8,607,585 7,177,678 6,867,958
49 Repairs ...... 24,366,19' 582,501 722,105| 911,268 911,499
50 Bad debts .. 11,3981 150,72 244,138 336,37 459,237
51 Rent paid on business property... 41,389,71 3,172,70 2,633,162 2,332,220 2,004,803
52 Taxes paid.... 81,752,483 2,836,141 3,228,440 3,460,172 3,891,347
53 Interest paid.. 131,864, 582,031 1,032,234 1,438,917 1,905,925
54 Contributions or gifts. 1,764,329 26,847 27,7 40,994 58,292
55 ization .. 737,8 16,420 22,747 19,627 18,193
56 Depreciation 93,028,59: 1,677,687 2,294,573 2,603,673, 3,029,544
57 Depletion... 5,102,672 17,427 23,226 30,943 52,209
58 Advertising . 31,046,8! 856,363 916,309 1,000,348 1,110,203
59 Pension, profit-sharing, stock bonus, and annuity plans . 33,004,950 1,765,770 849,196 802,142] © 1,030,811
60 wployee benefit progl - 20,732,923 401,853 391,899 501,168 608,878
61 Net loss, noncapital assets 712,676 13,281 13,507 19,690
62 Other deductions.............. 470,772,81 19,319,729 19,210,2 20,398,628 22,249,583
63 | Total receipts less total ions. 244,927,402 5,213,139, 6,598,585 6,727,246 7,797,212
64 | Constructive taxable income from related foreign corporations 7,469, — 4 *14,877
65 | Net income (line 63 plus 64 minus 36) 245,274,490| 6,593,531 6,718,03; 7,793,415
66 | Income subject to tax.. 212,501,231 4,455,183 4,755,571 5,970,006
67 | income tax, total.... 96,267,089 1,058,669 1,303,489 2,019,151
68 Normal tax, surtax, a 95,627,421 1,048,789 1,281,065 2,000,105
69 Tax from puting prior-year i 408,350 8, 0 15,505
70| Tax from 1puting prior-y 3, () 14
71 itional tax for tax preferences............. 227,482 3,337
72 | Foreign tax credit............. 26,006,02 11,441
73 837,687, 5,185
74 | Investment credit........... 11,038,31 185, 204,760 260,828
7 19,32 2,784
76 1,703,681 167,37/ 166,245 236,440
Distributions to o

77 Cash and properly except in own stock. 58,891,6 881,0 774,58 792,273
78 Corporation's own 8tock 2,480,269 34,552
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46 ' Corporation Returns/1977
RETURNS WITH NET INCOME '

Table 5.—Balance Sheets and Income Statements, by Size of Total Assets—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars)

Size of total assets—Continued

item ’ - $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
. under under under under under or more
$5,000,000 $10,000,000 $25,000.000 $50,000,000 $100,000,000 $250,000,000
(] (8) ) (10 [§RJ) (2) (13)

1 | Number of returns 102,20 14,33 11.42J 5,715 3,303 2,172 1,962

2 | Total assets 208,773,401 100,348,571 181,495, 200,180,95: 229,708,329 334,621,083 3,288,587,229

3 17,507, 7,278,048 12,687,463 12,730,602 12,185,659] 15,418,509 221,165,053

4 Notes and accounts receivable 28,545,013 61,282,931 65,293,802 60,804,796 65,867,860 816,545,863

5 Less: Allowance for bad debts 554,363 1,284,254 1,950,686 2,731,139 4,362,693 17,932,570

6 Inventories 17,826,592 19,388,150 13,720,680 15,311,957, 22,452,007 163,078,048

s in G L .

7 United States.... 4,540,787 13,415,556 14,608,595 15,297,861 19,012,396 123,379,486

8 State and local.. 2,253,200 8,578,808 11,389,394 11,886,444 13,271,178 101,124,220

9 Other current assets. 4,359,721 6,188,128 5,862,28 6,825,212 10,700,528 97,258,920

10 Loans to stockholders. 301,648 204,195, 304,548 298,009 577,592 4,369,398

1" Mortgage and real estate loan: 4,495,581 16,608,137| - 34,042,449 59,039,145 99,698,334 404,392,459

12 Other investments..... 7,678,405/ 15,732,301 17,927,591 23,461,708 45,858,443 626,207,505

13 Depraciable assets ... 33,264,405 38,706,064; 32,390,984 34,769,827 60,261,785 941,129,743
14 Less: Accumulated depreciatiol 14,752,507| 16,745,441 13,022,614 14,142,301 24,542,390, . 324,275,018 -

15 Depletable assets. 366,214 766,258 858,435 700,663 1,455,083 41,764,612

139,587 237,357 288,871 169,912 408,652 17,953,557

16 Less: Accumulated depletion
tand

17 Lando.inin 2,649,751 2,954,413 2,543,168 2,416,605 3,245,534 18,054,847
18 Intangible assets (amomzable) 490,192 571,541 682,664, 690,621 930,623 7,500,413
19 Less: Accumulated amortization 181,381 175,733 179,612 193,724 235,026/ 2,224,971
20 Other assets ... 1,826,852 2,765,220 3,267,537 3,256,898 5,319,972 85,002,778

100,348,571 181,495,380 200,180,952 229,708,329
12,231,463, 12,883,463, 9,368,401 9,832,238

334,621,083 3,288,587,229
14,507,199, 167,620,644

21 | Total Kabilities
22 Accounts payable

23 Mortgages, notes, and bonds payabla in less than one year. 12,991,857 10,892,724 11,167,88: 11,468,701 136,390,804
24 Other current liabilities ...... 82,531,744 110,395,867 130,071,973] 178,146,045 1,325,971,662
25 Loans from stockholders ... 750,27;} 517,881 661,149 906,455 11,461,681
26 Mortgages, notes, and bonds payable in one year or more 15,666,83 16,159,943, 17,515,010 28,644,083 412,504,062
7 Cther liabilities 6,621,758 7,974,008 10,008,656 19,495,983 411,267,116
28 Capital stock 9,894,116 7,746,184 8,417,346 12,297,789 155,839,285
28 Paid-in or capital surplus 8,830,892 11,422,524 15,292,253 25,542,008 219,466,151
30 Retamed earnings, aupropnated 1,047,284 1,277,029 1,375,844 ' 2,345,496 24,996,507
31 ined earnings, unapp! 31,490,552 25,555,284 26,586,857 42,827,428 430,719,640
32 Less Cost of treasury stock 1,313,501 1,129,003 1,240,879 1,560,104 7.750,323

168,746,280, 130,316,881 139,686,805 205,636,723 1,806,069,790
157,363,147| 117,448,666 124,730,722 184,125,098 1,622,817,920

33 | Total receip
34 BUSINGSS TBCOIPS .....uuvieiiiiiaiie ittt ren s e eatae vt st crasb s e s ssneeens

Interest on Government obligations:
35 United States.... 951,957 1,024,284 1,086,121 1,271,636 7,777 481
36 State and local 395,145] 528,033, 514,916 594,900 4,867,839
37 Other interest.. 5,434,649 7,506,383 9,063,178 12,940,435 98,417,716
38 Rents....... 954,383 810,804 . 678,470 869,126 15,578,111
39 Royalties .. 125,390 126,013 209,306| 373,962 4,202,456
40 Net short-term capital gam reduced by net tong-term capital loss 14,262 14,941 26,549 27,428 156,494
41 Net Iong~term capital ‘gain reduced by net short-term capital loss 516,313] 376,699 533,087 831,706 5,650,019
42 Net gain, noncapital assets.. 530,121 341,101 493,649 482,837 3,876,226
43 Dividends i from d 395,520 415,502 553,595 1,057,987 9,839,144
44 Dividends received from foreign oorporanons 1 61,924/ 103,670 133,397 337,798 7,385,872
45 Other recsipts 1,749,113 2,003,469 1,620,78! 1,663,815 2,723,810 25,500,512
46 | Total 149,696,411 157,865,724 121,270,550 130,479,041 190,876,185 1,662,265,804
47 Cost of sales and operations ... 116,571,723 118,195,000 86,274,220 92,241,874 132,108,337 1,123,488,558
48 Compensation of officers. 2,393,530 2,208,097 1,385,221 1,221,207 1,374,853 5,443,234
49 Repairs .. 657,685 789,410 677,997 734,161 1,306,956 14,891,531
50 Bad debts.. 335,684 494,274 504,934 636,123 893,871 6,284,931
51 Rent -paid on business property 1,315,868 1,697,597 1,299,178 1,430,824 2,384,125 18,335,084
52 Taxes paid... 2,884,000 3,437,606 2,973,729 3,016,573 4,789,254 52,369,136
53 ]. Interest paid. 2,478,946 5,017,857 6,301,194 7,610,519 10,823,362 87,520,389
54 Contributions or gifts. 77,494 100,342 75,871 74,135 108,524 980,003
55|  Amortization .... 36,482 25,868 32,877 24,370 50,253 428,030
56 Depreciation . 2,723,004 3,081,915 2,430,924 2,607,837 4,315,460 60,581,957
57 111,832 171,907] 138,372 117,592 248,410 3,883,045
58 - 1,121,541 1,317,456 1,211,355 1,357,131 2,176,985 16,879,361
59 815,89 952,876 739,723 922,810 1,496,393 21,220,087
60 545,499 705,544 599,863, 716,432 1,198,8 13,458,655
61 27,762 29,065 47,724 44,915 58,622 375,462
62 17,599 36@ 19,640,910, 16,577,368, 17,723,538 27,541,924 236,016,341
63 | Total ipts less total ded 8,462,215 10,880,556 9,046,331 9,207,764 14,760,538 143,803,986
64 | Constructive taxable income from related foreign corporations 16,384 48,508 84,455 94,500 276,401 6,909,268
65 | Net income (line 63 pius 64 minus 36). 8,375,711 10,533,919 8,602,753 8,787,348 14,442,039 145,845,415
66 | Income subject to tax 6,834,143 8,634,617 7,151,555 7.270,627| 11,944,833 135,064,621
67 | Income tax, total 3,162,115 3,897,940 3,350,572 3,414,863 5,643,651 64,280,985
68 Normal tax, surtax, and altemnative tax.. 3,140,616 3,967,019 3,323,637, 3,385,334 5,600,886/ 63,919,223
69 Tax from recomputing prior-year investment credit 14,937 17,317 13,757 15,241 21,704 233,481
70 Tax from recomputing prior-year work incentive (WIN) credit ¢ 1,450 1,480, 1 - 31 7
71 Additional tax for tax preferences... 6,562 11,254 11,698 . 14,287 21,030 138,274
72 | Foreign tax credit.............. 28,495 83,457 142,488 152,280 371,973 25,110,765
73 | U.S. possessions tax credi 55,741 108,792 138,748 90,765 209,570 180,055
74 | Investment credit............ 246,956 285,735 238,688 -277,029 465,366/ 8,151,698
75 | Work incentive (WIN) credit. a31 2,259 420 354 392 5,911
76 | New jobs credit 159,903 129,698 66,905/ - 47,629 43,101 67,121
Distributions to khold:
77 Cash and property except in own stock... 1,135,685 1,811,188 1,651,552, 1,772,794 3,005,754 42,042,544
78 Corporation's own stock 83, 120,947] 159,112 280,772‘ 351,066 1,211,767
“Estimate should be used with caution because of the small number of sample returms on which it is based.
'Less than $500 per return.
NOTE: Classification by size was based on to of dollars prior to See text for ion of Terms" and "'Description of the Sample and Limitations of the Data.”




RETURNS OF ACTIVE CORPORATIONS

Table 6.—Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Size of total assets

Total
Major industry, item oc( acet?ngn * Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
corporations assets under under under under under under under under under under or mor'e
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 | $250,000,000
1) %) @ ) ) (6) (4] @) ©) (10} () (12) (13)
All Industries

Number of returns. 2,241,887 1,203,764] 424,648 235,472 144,421 129,577 18,026 13,628 6,524 3,788 2,530] 2,205
Total assets.......... | 5.326,389,281 41,219,373; 68,123,746 82,083,397 101,024,944 266,175,302] 126,144,710 215,313,474 228,377,700 263,902,320] 389,510,842| 3,543,613,464
Notes and accounts receivable, net .} 1,303,557,066] 6,178,266 12,288,054 16,513,370 22,205,214 61,250,901 33,539,054 68,588,128} 71,012,973 66,248,418 73.873,343) 871,859,345
fnventories............cc..iiveeeninins 396,032,639 6,163,327 11,703,589 16,080,721 22,094,709 58,697,993 20,916,646 23,187,671 16,170,084 17,846,812 25,665,181] 177,505,806
Cash, Government obligations, and other current assets .| 923,464,054 8,890,117 12,151,150 13,113,815 14,612,779 37,691,559 22,353,425 47,023,928 50,102,078, 52,643,926 68,547,081] 596,334,196
Other investments and loans. . 1,496,358,518; 3,610,974 5,594,284 6,422,586/ 7,594,144 24,279,467 15,874,450] 37,970,565 57,957,055 91,934,514 161,361,396; 1,083,859,083
Depreciable assets.............. J 1,536,011,959| 25,614,037 36,347,513 40,580,735 46,205,0181 112,466,749 44,323,729 49,513,835] 39,404,671 43,057,063 74,410,142§ 1,024,088,467

Less: Accumulated depreciation 576,128,137 13,234,195 17,668,192 19,125,755 21,379,812, 49,940,611 18,753,409 20,650,724] 15,496,451 16,841,451 29,165,473 353,873,059
Other capital assets less reserves . 115,926,252 2,414,710 5,528,223 7,065,352 7,229,887 15,207,551 5,020,084 5,769,115 4,843,598 4,582,415 7,235,854 51,029,463
Accounts and notes payable. 666,326,899 11,640,344 18,241,796 23,196,021 31,780,004} 85,718,655 30,110,926 33,829,649 25,836,833 27,644,415 34,471,018; 343,857,238
Other current liabilities ......... | 2,062,786,447] 3,877,255 4,920,290 5,948,607 7,511,119 26,824,560 29,724,181 91,745,287| 120,087.453] 141,359,695] 198,678,853] 1,432,109,147
Mortgages, notes, and bonds payable one year or .

more 694,119,251 7,498,906 12,832,179 16,569,000 20,000,727/ 51,510,459 20,912,371 23,784,314 22,286,430 24,569,658 39,154,150} 455,001,057
Net worth. ] 1,350,970,865 9,041,863 24,242,763, 30,168,587 34,632,599 86,417,545 38,566,800 55,534,781 49,057,326 56,688,381 91,506,137| 875,114,087
Cost of property used for investment credit 168,472,101 3,220,779 4,083,754 4,511,466 5,137,023 14,143,517 4,473,789 5,699,174 3,586,445 4,079,860 6,600,402] 112,435,047
Total receipts..... | 4,128,304,478] 149,104,796 157,060,205 177,976,515 221,090,085 537,523,559, 181,890,359 198,660,857| 149,633,255 160,759,837| 235,561,727| 1,926,320,200
Business receipts ] 3.813,925,121 145,262,079] 152,774,626 172,264,275 215,073,752| 521,314,708 174,621,907| 185,309,993] 135,082,422] 143,840,915} 210,580,341| 1,730,596,638
Cost of sales and operations | 2,725,009,554; 79,262,835 100,064,547| 121,586,354 160,406,105| 402,101,882 134,351,484; 140,714,498 107,351,706] 152,674,313| 1,207,384,450
Taxes paid .. 104,282,166/ 4,347,171 4,267,867 4,707,589 3,429,723 4,066,833 3,569,501 5,488,2 56,028,489
Interest paid 152,865,323] 1,159,230 2,291,747 2,745,283 3,338,659 6,193,160 8,793,690 12,749,624 95,640,111
Depreciation. 106,972,692 2,778,840 3,446,229 3,863,388, 3,463,309| 3,876,521 3,187,010 5,184,246 64,990,886
Pension, profit-sharing, stock bonus, and annuity plans 36,463,699 2,227,914 1,098,603 892,012 1,050,779, 1,031,806 1,690,281 23,149,902
Employee benefit programs. 23,498, ,217| 742,59 664,11 844,069 831.20% 1,374, . 14,637,626
Net income (less deficit) . 219,243,043 1,411,984 5,959,221 16,182,234 6,905,042 8,990,042 7.828,710] 12,895,905 141,418,038

Net income ............ 245,274,490 5,208,894 7,793,415 20,311,712 8,375,711 10,533,919 8,787,348 14,442,039] 145,845,415
Income subject to tax 212,501,782 2,705,789 5,970,008 16,385,373 6,934,220 8,634,617 7,270,627 11,944,951] 135,064,928
Income tax, total......... 96,340,453 557,21 2,022,315 6,924,80 3,164,801 4,002,6! 3,417,816 5,648,27 64,327,196

Additional tax for tax preferences 263,316 *413 3,517 13,806 6,940 11,980 15,570 167,514
Foreign tax credit.. 26,006,028 " 11,441 33,224 28,495 83,457 152,280 25,110,765
U.S. possessions tax 837,687 30 5,165 42,099 55,741 108,792 90,765 180,055
Investment credit ........... 11,038,404 88,366 8. 635,225 246,957] 285,735 277,0 8,151,769
Work incentive (WIN) credit 19,327 *581 2,784 3,130 831 2,259 3 5911
New jobs credit.................. 1,703,838 76,855 166,245 236,440) §36,400) 159,903, 129,698 47,629 67,121
Distributions to stockholders except in own stock 61,536,761 1,013,476] 831,852 823,229 2,343,291 1,163,705 1,876,682 1,857,173 43,639,580

-
Agricuiture, Forestry, and Fishing )

Number of returns. 65,594 24,360 12,551 6,954 4,496 267 3
Total assets.... 28,902,259 958,1 4,450,67. 4,815,2! 8,536,915 1,797,463 1,786,532
Notes and accou 2,548,012 58,773 247,600 269,197 803,400 214,357 206,170
INventonies. ............eeeeeeinnniennnns 2,838,025 53,033 322,382 421,101 971,147 270,658/ 137,121
Cash, Government obligations, and other current assets 2,749,895] 157,125 367,757 357,331 755,504 172,644 203,286
Other investments and loans. 47,631 352,967 858,860/ 316,330
Depreciable assets.............. 921,437 2,980,936 4,454,926 1,031,885

Less: Accumulated depreciation.. 7,479,742 472,865 1,367,332 1,931,628 477,458
Other capital assets less reserves . 7,035,254 157,681 1,385,748, 2,318,851 19,737
Accounts and notes payable. 6,778,389 - 2186, 910,940 2,344,296 142,250
Other current liabilities 1,331,156 _ 32,459 70,497 94,795 300,857 215,947
Mortgages, notes, and bonds payable in one year or

more ... 9,175,057 — 197,499 627,582 1,406,155 3,026,535 588,533
Net worth. 8,927,574 —_ 275,7 768,927 1,603,81 2,142,60; 765,618
Cost of property used for investment credit 1,987,523 18,919 166,417] 271,394 390,027 469,255 49,199
Total receipts....... 35,907,867 1,720,554 2,324,568 2,973,677 4,080,574 10,030,439 2,824,673
Business receipts.. 33,931,272 1,650,484 2,226,627 2,815,925 3,833,232 9,446,849 2,698,521
Cost of sales and operations 24,703,484 1,211,700 1,331,320 1,777,607| 2,363,159 7,459,671 1,945,733
Taxes paid .. 825,364 35,751 80,625 92,918 122,366 189,597 77,319
Interest paid 1,100,868, 33,917 48,405 96,811 157,609 351,482 33,876
Depreciation. 1,474,026 26,653 110,513] 193,216 277,150 377,164 43,422
Pension, profit-sharing, stock bonus, and annuity plan: 128,788 10,472} *9,982| 8,855 19,115 25,705 12,363
Employee benefit prog . 92,024 *8,453 4,713 4,555 7,935 18,544 24,015
Net income (less deficit) 708,956 29,200f 3,732 74,608 98,601 131,618 47,458

Net income ......... 1,740,130 62,485 121,812 234,104 276,944 401,971 47,458
income subject to tax 1,145,569 44,039 55,319, 107,170 171,088 251,532 44,808
Income tax, total... 401,946 19,155} 11,651 23,699 44,966} 95,188 20,821

Additional tax for 890 —_ — *66] 309 -
Foreign tax credit............. 25,645 13,393 — —_ — 11,188
U.S. possessions tax credit 121 — — 121 - —
investment credit .......... 76,414 () 3,750 6,123 17.228] 18,253 2,845
Work incentive (WIN) credit 48| —_ — _ "1 —
New jobs credit. 12,778 — *1,441 *1,718) 1,429 4,241 —
Distributions to stockl 387,651 '126,5@ 20,569 44,565 29,782 81,008 15,585

Footnotes at end of table. See text for "Explanation of Terms" and 'Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

Table 6.—Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry,

it et oS

[All figures are estimates based on samples—money amounts are in thousands of doliars] .

by Size of Total Assets—Continued

Total retum Sizo of total assets
of re! S
Major industry, it ¥ active $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $50,000,000 | $100,000,000
or incusty. flem comorations Zero under under under u under undor s $250,000.000
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $100,000,000 | $250,000,000
) @ @ “) (5) ) 7) ®) Q1) (12) (13)
Total Mining
Number of returns. 19,216] 175 7.181 3,863 2,588 2,187| 2,405| 321 50] 43| 47
Total assets......... 88,377,059 - 304,204 646,938 882,102 1,592,820} 5,202,379, 2,237,397, 3,573,936 6,232,85 60,319,834
Notes and accounts receivable, 17,326,699 —_ 50,897 111,563 135,730 313,721 936,189 403,994 444, 614,99 13,237,197
Inventories... 4,360,146 - *14,688 55,926 30,940 53,996/ 238,21 94,998 166,6! 309,76 3,107,198
Cash, Government obligations, and other current assets 8,342,680 —_ 80,032 107,505 176,888, 291,493 818,099 360,427 432,25 522,26 4,443,756
Other investments and loans. 19,165,730; - 34,260 50,064 55,049 136,060} 491,697 182,927] 677, 15,931,164
Depreciable assets........... 44,961,816 —_ 207,066] 542,587 730,194, 1,152,651 3,866,576 1,802,539 2,049,66 3,825,2! 26,538,711
Less: Accumulated depreciation.. 16,419,702 - 103,153} 64,646 355,862 555,604 1,869,201 1,008,626 795,22 1,550, 8,082,278
Other capital assets less reserves . 8,573,530 —_ 12,966 24,900 82,755 172,347| 563,921 312,450 4498 1,278, 4,304,354
Accounts and notes payable. 11,817,978 — 100,276 243,797 298,939 442,11 1,376,008 556,885 511,07 655,81 6,314,914
Other cument liabiliies .......... 12,755,586 26,131 33,393 29,191 123,603 394,321 151,831 278,61 561,701 10,547,741
Mortgages, notes, and bonds payable in one year or
more .. 15,098,612 - 40,195 142,131 184,057 277,105 1,038,664 462,144 766,480 1,817,439 8,766,856
Net worth —02,146 152,362] 310,877 577,016 2,015,693 963,08 1,835,72 2,870,25 30,715,393
Cost of property used for investment credi 42,389 137,824 138,111 234,676 789,701 255,21 235,89 440,08 2,027,258
i 692,594 1,520,339 1,166,405 1,806,205 6,023,441 2,274,7 2,385,0; 3,642, 69,727,451
655,932 1,481,784 1,096,331 1,808,248 5,713,660 2,113,199 2,157,60¢ 3,448,11 67,638,745
395,324 939,175 604,557 1,087,375 3,647,583 1,413,103 1,417, 2,064,1 29,342,713
17,919] 41,446 40,747 68,53 192,53 61,4524 80,289 109,388 695,013
6,473 15,944 25,562 33,404 124,063 53,100 71,913 144,57 855,097
27,819 67,19 75,098 132,448] 449,35 168,993 172, 281,44 1,248,972
Pension, profit-sharing, stock bonus, and annuity plans *1,717 *3,158 ‘8, 10,903 4.9 17,80 32, 250,490
Employee benefit programs. 7,086 *6,0! 4,595 5,777 21618 28,82 32,07 113,160
Net income (less deficit) . —9,629| 27,999 583 95,671 290,39 124,29, 208,87 20,900,477
Net income .......... 56,80 92,970 125,285 163,942 495,74 224,1 352,5 30,026,170
Income subject to tax 29,748 54,547| ,068 103,080] 388,570 208 328,121 29,838,215
Income tax, total 7,484 14,284 18,673 40,106 178,601 97,01 156,78 14,307,254
Additional tax f *124 *1,024 *1,390 2,033 8,853 4.7 5,271 31,817
Foreign tax credit........... - — — () *2,974 14,3 26,68; 13,612,744
U.S. possessions tax credit — — — — — — —
Investment credit ........... *676] 3,651 5,622 9,879 34,484 13,60 21,609 84,724
Work incentive (WIN) credit _— —_ _— —_ —_ p— 41
New jobs credit... *457| *3,208) 1,237 *1,178 9,906 1,14 1,089
Distributions to st 26,193 13,474 22,672 29,888 74,179 35,99 83,212 1,503,809
Mining: Metal Mining o .
- *106| *57| 47| 9 9
Total assets........ — *31,376] *33,958 *109,677 943,277 10,245,135
Notes and accounts receivable, ne! — *1,394 *874 39,996 44,383 604,827
Inventonies...........cccccecevvinnnnne,.. — — — 90,586 839,333
Cash, Govemnment obligations, and other curre - *18,078| *1,064 43,401 1,332,722
Other investments and loans. - *1,360 *4,218 253,857 3,406,169
Depreciable assets............. - *3,454 *22,672 603,844 4,642,844
Less: Accumutated depreciation. —_ *2,396] *3,154] 270,682 1,588,512
Other capital assets less reserves —_ —_ *9,350] - 47,060 731,783
Accounts and notes payabile... - — *34 8,512 136,742 1,190,224
Other current liabilities —_ — *1,364 *266] 69,593 737,826
- - *10,187| 201,796 1,606,026
- *29,800 *14,480) 448,858 5,301,007
- *442) *2,014] 36,551 610,697
—_ *12,93 *6,973 499,431 4,177,477
- 1, *6,346| 477,750 3,785,428
- 7! *2,9 362,852 764,
- *604] "1 22,356 217,594
— 7 *817] 23,075 170,382
— *136] *1,17 37,333 214,176
-— — —_ 5,007 58,071
- —_ — 1,414 13,474
-_ “10,768] *—591 —56,125 203,446
—_ *10,7¢ —_ 22271 218,695
-— *3, —_ 19,408 160,907
- 1, - 9,343 66,452
—_ _— -— 5 14,148
- - -— 9,251 42,094
—_ *34) -— -— 3,741
- - — - 35
— *850) — 31,523 103,848

Foomomsatan’dofmble.Seotexﬂov”Emlanuﬁonome"and"DesaimionofMeSamplenMLinﬁmﬂonsoimeDam."
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RETURNS OF ACTIVE CORPORATIONS
Table 6.—Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets—Continued

{All figures are estimates based on p money are in tt ds of dollars]
Total returns Size of total
of
jor i i active 1 $100,000 $250,000 $500,000 $1,000,000 ,000,000 $10,000,000 $25,000,000 $100,000,000
Mejor industry, ftom Nl Zero undor under under under 55 rder under under under $250,000,000
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $250,000,000
@ [&)] “) 5) ©) @) 8 9) (10) (12) (13)
Mining: Coal Mining

Number of returns. 20 948 14 5
Total assets......... — 57,087 694,89 1,700,864 4,445,041
Notes and accounts receivable, net - *6,2464 75, 130,990 420,616
INVentones..............ceeeeeeiiiiiennnnn, — *8,310] 21,473 84,687 272,560
Cash, Government obligations, and other current assets — 11,416 112,9: 136,71 458,603
Other investments and loans. —_ *4,704) 97,34 178, 967,099
Depreciable assets........... — 42,141 448,064| 1,028,29 2,366,165

Less: Accumulated depreciation —_ 16,845 190,77 329,3 738,104
Other capital assets less reserves . —_ — 103,91 286,873} 666,169
Accounts and notes payable... —_ 35,69: 80,341 166,918 399,590
Other current liabilities ......... - 3,981 5,58 165,504] X
Mortgages, notes, and bonds payable in one year or

more.... — *19,992) 116,099 502,647 1,173,349
Net worth. — —3,507] 3014 835,410 2,260,816
Cost of property used for investment credit *6,451 *26,320 51,968 163,541 338,474
Total receipts.. 99,600 21297 686,337 1,176,057] 3,289,815
Business receipts.. *94,123 212,967 5, 1,111,810 3,144,900
Cost of sales and operations *61,507| 155,934 384,223 2,424,734
Taxes paid.. *2,753] 7, 3! 135,786
Interest paid *5,557| *1,219 11,555| 79,092
Depreciation. *13,538 *9,881 32,491 34,0 168,643
Pension, profit-sharing, stock bonus, and annuity plans. 324 *477| —_ 51,094
Employee benefit programs... *1,975 *27 *2,178 12,256 54,698
Net income (less deficit) —2,709 —1,881 15,244 40,172

Net income ........... 8,827 *17,474 39,530 84,177 65,011
Income subject to tax. 8,213 3,626} *16,387 81,334 61,447
income tax, total........ 3,935 *772 *4,231 40,684 35,368

Additional tax for tax preferences. 653 *124) *156| 8,316
Foreign tax credit — —_ — " — 1,284
U.S. possessions {ax credit — — —_ —_ —
Investment credit ............. 464 *138] *1.173 3,967 12,874
Work incentive (WIN) credit . - — - — 6
New jobs credit................. — ‘1,721 i1 100
Distributions to stockholders except in own stock ... 500 *11,385) 14,699 15,88 92,865

Mining: Oil and Gas Extraction
Number Of FEUMS.........coeeeriiiiiiii e 10,672 31 1,577 169 67 21 29
57,477,734 —_ 255,26 1,156, 2,346,2 1,489,606 42,389,532

Notes and accounts receivable, net 14,386,214] — 42,136 238,265, 409,914 237,869 11,927,402
INVentonies...........oeveciiiivineenniiiens 2,042,107 - *415 35,169 63,604/ 47,187 1,533,519
Cash, Government obligations, and other current assets 4,502,251 —_ 47,938 187,583] 293,448 159,049 2,482,591
Other investments and loans. 12,440,812] - *13,643 56,208 317,863 162,465 10,750,293
Depreciable assets............. 25,845,181 - 198, 892,71 1,059,49; 8711 17,452,468

Less: Accumulated depreciation.. 8,427,003 — 72,743 494,047 395,587 269,845 4,995,195
Other capital assets less reserves . 5,698,419 —-— *10,208) 188,471 498,159 244,293 2,799,339
Accounts and notes payable... 7,510,824] _ 91,930 330,708 448,084 295,280, 4,410,672
Other current liabilities 10,617,491 9,988 75,992 230,032 127,457 9,388,422
Mortgages, notes, and bonds payable in one year or

more . 8,588,050 —_ *15,971 *18,762 223,394 560,142 332,821 5,152,118
Net worth. 27,774,768 — —64,686 90,975 455,198 997,972 693,856 21,630,388
Cost of property u: 2,456,469 61,853 10,241 62,494 153,863 135,314 103,422 975,412
Tota) receipts....... 72,998,225 391,756 358,429 725,395 1,087,626 1,679,213] 684,440 60,525,255
Business receipts.. 70,538,525 290,543 323,438 711,325 981,048 1,547,088 536,899 59,230,733
Cost of sales and operations 29,847,839 120,087 163,195 504,012 625,182 889,077 276,080 23,172,639
Taxes paid . 603,402 7,667 7,732 12,031 22,532 28,407 24,288 204,833
Interest paid 865,859 11,363 4,679 5,165 23,257 50,370 24,252 531,517
Depreciation 1,621,478 32,664 13,776} 22,184 82,670 92,541 49,488 741,346
Pension, profit-sharing, stock bonus, and annuity plans. 195,601 2,676 *1,240 *3,002) 3,463 5,275 3,402 123,564
Employee benefit programs.. 74,592 290 *6,810 *3,325 1,667 1,356 2,008 31,561
Net income (less deficit) 30,791,287 141,801 —1,116| 20,127 82,677 169,806 110,560 29,628,369

Net income ... 31,312,795 165,102] 35,611 39,718 110,177| 225,662 141,872 29,683,971
income subject t . 30,930,234/ 155,910, 24,758 31,23 82,786, 196,545 136,988 29,657,673
Income tax, total........ 14,797,508 77,158 6,464 8,615 38,246 92,268 60,882 14,171,583

Additional tax for tax preferences. 19,605 16| " *868 1,712 2,409 920 &
Foreign tax credit............... 13,898,203, 29,440 —_ *173] 41,438 10,687 13,768,185
U.S. possessions tax credi 51 —_ — — — —_ —_—
Investment credit .... 135,981 1,3 *290; 2,478 6,45! 10,422} 6,341 60,613
Work incentive (WIN . ! —_ —_ — —_ — "
New jobs credit................. 16,108 159 *457| *1,485 1,963 1,335 442] 789
Distributions to stockhoilders except in own stock .. 1,387,684 2,168] *16,753] *2,089| 12,950} 33,380 11,761 1,191,703

Footnotes at end of table. See text for "Explanation of Terms" and “Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

Table 6.—Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets—Continued
[All figures are estimates based on samples--money amounts are in thousands of doliars]

Size of total assets

| r
Major industry, item Too'fa a:ﬁt\l/‘;ns Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 550000000 5100000000 $250,000,000
corporations assels under, under under under under under under under or more
$100,000 $250,000 $500,000 $1,000,000 $5.000,000 $10,000,000 $25,000,000 $50,000,000 3100 000 000 3250 000 000
. 1) 4] ©) ) 5) ) ) ] L] (10) a1 (12) (13)
Mining: Nonmetaliic Minerals, Except Fuels o o
Number of retums...............cccccivnimiinnt e 3,949 *14 *746| . 1,148] 807 564 62) 45] 9| 8 4
7,311,399 - *24,548 208,253 247,687 433,877 437,490 655,366 316,691 612,092 3,240,126
Notes and accounts receivable, nef 97,204 — *3,015 48,613 30,084] 84,249 87,670 102,523 2,083 105,945 284,562
Inventories............ccceeceeennriiinnnnn.. 814,133 _ *1,860 *54,823 9,147 23,001 27,571 51,197 23,699 59,153 461,786
Cash, Government obligations, and other current assets . 676,455 —_ *2,828) 23,683 35,113} 57,700 51,621 83,710 35,925 ' 70,629 169,750
Other investments and loans. 1,123,833 - *590] *23,8795) *7,763 18,757| 26,823 41,752 44,242 63,897 807,603
Depreciable assets............. 5,831,967 —_ *57,011 177,041 285,643 468,337 381,220 509,457 236,999 537,389 2,077,234
Less: Accumulated depreciation. 2,895,129 - *40,923 135,580 162,822] 269,262 211,143 292,259 103,38 283,565 750,467
Other capital assets less reserves 563,275i — — *13,747| . 28,599 49,081 58,686 110,692 33,67 36,2086 107,063
Accounts and .notes payable... 1,044,185 - *9,712| 48,665 79,341 98,813 91,706 75,758 37,807 62,571 314,428
Other cumrent liabilities 374,561 — 941 15,200) 5,046 25,202 26,439 48,564 13,571 A 131,049
Mortgages, notes, and bonds payable in one year or :
more ... 1,634,533 *(") *53,353] 85,255 79,507 87,620 138,791 55,171 96,905 835,363
Net worth... 3,594,869, — *—3,259 68,726 65,511 216,099 222,876 378,116 200,491 344,368 1,523,002
Cost of property 508,130; 840 *5,332 *1,639 52,401 61,032 132 327| 33,721 46,558 49,300 102,675
Total receipts...... 6,541,622 *40,291 *84,490) 205,999 292,822 583,37 1,324,706 670,641 705,950 1,734,804
Business receipts. 6,300,754 *39,369] *82,823 189,791 278,968 570,465 1,278,009 634,857 686,711 1,677,684
Cost -of sales and operations 3,985,365 *31,251 *56,603] 114,825 148,208 331,345 06,656 443,937 487,750 980,517
Taxes paid 220,367 *846 2,311 - 11,598 15,305 22, 761 3,944 3 21,361 47,700
interest paid 167,890 1,351 *124] 3,964 10,680 9,3 24,153 12,286 14,061 74,108
Depreciation 428,693 *2,385) *3,910 12,520 22,126 43, 051 95,366 37,070 38,837 124,807
Pension, profit-sharing, stock bonus, and annuity plans. 58,629 “641 _— *156 *204] 5,387] 13,298 6,093 9,747 17,761
Employee bensfit programs.. 39,534 *165] — *553) *915 2,148 5,706 3,851 7.114 13,427
Net.income (less deficit) 222,024 *—1,415 *—4,801 —7,372 20,269 21,101 58,657 33,932 . 23,017 28,490
Net income ........ 336,738 *374] *1,364] *13,722 26,739 36,561 81,807 36,832 23,017 58,493
income subject to tax. 271,433 *365 *1,364| *6,928 *11,494 16,889 72,031 32,421 22,036 58,188
Income tax, total........ 127,885 *230] *248| *1,438 *2,734) 5,552 32,170] 15,722 11,724 33,853
Additional tax for tax preferences. 11,946 82 — - -_ *95] 1,821 1,130 1,773 5,887
Foreign tax credi............ 2,007 - - —_ - 0 *112] — 1 117
U.S. possessions tax credit — — — — — - —_ — - —_
Investment credit .. 32,161 —_ *248 — *1,475 3,230 7,863 2,830 4,045 7,496
Work incentive (WI . 3| —_ -— — — — - - 2 -
New jobs credit................. . 5,275 - - - *598 *361 2141 830 318 200
Distributions to stockholders except in own stock .. 177,872 — —_ — *7.514 *9,185 16,090 10,347 7,038 115,495
Total Construction
Number of returns. 4,005 114,621 45,050 22,694 14,703 11,803] 1,132] 517 33 15
Total assets......... —_ 3,804,049 7.342,95! 7,836,910 10,342,966 23,150,727] 7,656,833 5,146,08, 10,588,677
Notes and accounts receivable, ne —_ 898,127| 1.896,963' 2,243,464 6,925,910 2,272,28! 1,335,76. 2,325,760
inventories - 494,409 1,163,885 1,714,144 4,442,208 1,350,150 659,541 1,033,661
Cash, Govemnme ig 3 —_ 828,088 1,609,426 1,660,736 4,989,169 1,628,993 1,250,068 1,764,734
Gther investments and loans. — 272,385 526,787 405,768 1,531,865 550,992 716,79 1,227,559
Depreciable assets........... - 2,356,134 3,360,240 2,963,033, 8,122,910 2,685,751 1,282,3: 4,588,454
Less: Accumulated depreciation — 1,302,584 1,729,764] 1,537,867 4,442,701 1,371,847 544, 1,464,747
Other capital assets less reserves . —_ 158,084 299,600 343,965 963,655| 264,401 343,94, 509,921
Accounts and notes payable. —_ 1,496,699 2,780,140 3,203,138 9,108,497| 2,747,737 1,023,810 2,331,317
Other current kabilities — 371,772 711,318 843,370 3,091,941 1,164,404 921,743 2,160,714
Mortgages, notes, and bonds payable in one year or
- 516,993 1,038,497 1,032,110 3,192,57 1,173,214 1,010,211 2,031,617
— 652,898 1,872,469 2,193,155 5,802,291 1,731,840] 1,511,361 3,188,070
Cost of property used for investment credit 14,786 398,059 557,687 535,269 1,054,379 322,537 117,114 495,434
Total receipts.. 572,031 18,164,444 20,141,329 18,653,691 45,135,113 12,901,618 6,737,840 13,760,391
Business receip! 548,936 17,940,602 19,910,690 18,309,977| 44,079,593 12,528,685 6,317,912 12,947,441
Cost of sales snd operations 418,059 13,000,916 14,778,772 14,179,009, 36,331,694 10,822,357 5,443,977] 10,911,383
Taxes paid .. 17,198 492,557 556,186 452,381 907,854] 211,737 74,627 ,
lnterest paid 10,046 125,354, 188,480 190,919 470,068 147,571 105,817 279,349
Dep 18,870 300,250; 361,123 317,573 746,748 231,129 X 345,749
Pension, profit- shanng stock bonus, and annuity plans. 1,718 37,261 63,966 71,696 251,740 59,831 48,917 93,8468
Emplayee benefit programs.. 4811 64,320 80,336 83,677 196,672 45,404 21,59 52,894
Net income (less deficit) —4,249 233,146 442,597 533,317 1,135,775 293,865 317,085 558,757
Net income ......... 35,768 618,529 769,636 707.341 1,637,375 413,851 375,871 604,339
income subject to tax 25,365 291,812 494,141 514,421 1,271,053 355,236| - 343,100 682,883
Income tax, total...... 10,405 61,861 111,452, 144,202 524,712 161,735 155,850 279,204
Additional tax for tax preferences .. -— *166 *79) (" 564 301 538, 355
Foreign tax credit............. - -0 —_ — *2,752) 131 51,808 59,066
U.S. possessions tax credit — —_ — 25 981 770, — —
investment credit........... 767] 7,142 20,108] - 22,205 61,752 15,395 8,672 25,323
Work incentive (WIN) credit — - *78 -_ *32) i 1 1
New jobs credit.................. *1,119 15,068 30,468 32,417] 81,921 16,898 648 528
Distributions to stockholders except in own stock ... *3,599 86,875 49,822 53,397 79,550 18,388 32,958] 144,790

Footnotes at end of table. See text for "Explanation of Terms" and "'Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE CORPORATIONS

Table 6.—Selected Balance Sheét, income Statement, and Tax Items,
[All figures are estimates based on samples—money amounts are in

thousands of dollars]

and Distributions to Stockholders, by Major Industry, by Size of Total Assets—Continued

Total retum Size of total assets
0 rel S
Major industry, it of activ $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 | $25,000,000 | $50,000,000 | $100,000,000
afor em oorpomﬁo.;s Zen:s under under under under under under under under under under 32?.0“0‘3;300
asse $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 | $25,000,000 | $50,000,000 | $100,000.000 | $250,000,000
) [t4] 3 (4) (5) (6) [y 8) ) (10) () (12) (13
Construction: General Building
Contractors and Operative Bullders
NuUmber of TEIUMS.........cooeiiiiiiiiveneaniisenreeassnenneneaed 84,924 1,528 41,753 17,903 10,247] 6,281 6,219 275 70| 34 18] 7
45,012,301 — 1,344,205 2,995,725 3,643,573 4,442,177 12,460,18 4,051,437 2,406,608 2,401,404 2,981,108 4,255,211
Notes and accounts receivable, net. 10,264,640 — 252,558 8, 20,258 978,335 3,133,691 976,297 456,281 619,103 919,856
IVeNtonies. ... ......covuiiineecciciniines 10,420,146 - 260,231 691,931 1,217,324] 1,236,144 3,242,001 1,014,350] 494,117 547,733 338,326
Cash, Government obligations, and other current assets . 10,136,829 — 332,250 722,361 833,397 1,019,453 2,826,437 862,520 638,560 731,184 828,708
Other investments and loans.. 3,876,649 —_ 117,612 243,839 158,329 290,313 874,137 343,059 208,715 366,881 576,226
Deprociable assets.... 10,452,228 — 558,190 860,311 690,733 940,727 2,481,584 849,090 633,494 653,658 1,526,708
Less: Accumulated 4,257,48 —_ 301,814 431,271 297,547 413,627 1,128,687 326,450 229,299 254,787 410,122
Other capital assets less reserves 2,687,606 —_— 92,381 202,852 233,517 260,731 630,211 205,692 105,278 264,404 398,885
Accounts and notes payabie.. 17,785,254 — 579,810 1,437,863 1,802,650 2,125,833 5,537,847 1,530,062 670,498 563,594 1,188,807
Other current ligbilities 6,296,781 140,528 360,075 422,329 421,484 1,776,863 674,41 377,897 446,310 661,397
Mongages notes, and bonds payable in one year or
7,933,611 — 171,834 459,383 489,658 579,493 1,923,580 794,342 524,472 721,699 1,013,627
7,764,756 — 232,997 281,179 592,302 871,851 2,085,020 510,148| 380,042 702,570 1,047,362
1,228,273 429 90,844 124,91 102,232] 115,272 272,048 70,800, 53,769 53,387] 235,326
78,660,877 176,356 6,597,399 7,155,330 7,537,764 9,400,154 22,172,664 5,380,975 2,767,331 3,401,625 4,750,467
76,403,771 169,260; 6,530,087 7,068,810 7,405,467 9,220,239 21,603,549 5,145, 2,620,593 3,198,81 4,505,133
65,783,246 140,390 5,291,496 5,826,441 6,242,36! 7.893,20 18,885,553 4,582,396] 2,262,246 2,797,219 3,896,179
1,136,641 5,59 127,357] 124,771 109,721 130,952 79,250| 39,039 41,167 74,889
1,134,393 4,37 59,174 91,831 98,589 104,495| 88,871 53,021 68,933 150,223
865,981 3,899 73,537 78,807, 75,0 84,3 59,281 41,42 39,472 112,550
260,044 *51 15,140 19,839 15,763 38,441 23,478 8,688 14,823} 13,028
2,318} 17,644 15,135 17,850 26,359 12,128, 7,293 7,938 4,308
Net income (less deﬁcll) —21,253] 19,821 45,250 152,843 177,2 92,2685 58,483 91,631 183,336
Net income . 6,170} 182,583 208,847 231,831 263,13 153,684 87,64 127,860 230,918
income subyect lo *3,28! 95,054 144,727] 149,515 184,562 118,585 78,748 112,396 217,680
Income tax, total......... *1,437| 20,369 30,632 38,155 57,721 54,255 36,47 52,618 104,270
iti — - — (" — 221 214 320 247
Foreign tax credit............. — " — — — 257| 184 6,529) 35,889
U.S. possassions tax credit — —_ 264] — — —_ _
Investment credit 1 1,99 3,81 1 3,58 5,585 3,931 2,785 1,304 11,574
Work incentive (W1 - —_ 78| —_ *247| 2 — —_ —_
New jobs credit 1 2,84 4,720] 7.301 12,877 3,542 11 353
Distributions to stockholders except in own stock *790| 22,79 *8, 21'/ 14,4 21,21 7,124 10,08 11,386 33,005
Construction:
Heavy Construction Contractors - o
458 3,258 2,2 137} 27 20 8
—_— 524,454 801,209 2,009,121 935,787 2,498,638 6,333,468
—_ 122,994 219,246 543,007 , 743,236 1,405,904
-— 8,944 18,604 164,2 73,370 178,735 695,335
_— 102,795 182,800 424,99 151,807 594,623 936,026
— 8,887, 45,395 176,45 % 355,955 651,333
—_— . 527,323 779,647 1,412,0! 540,260 844,844 3,061,746
_ 289,245 468,723 853,019 308,793 385,290 1,054,625
19,934 13,721 67,743 82,938 83,377 111,036
Accounts and notes payable. —_ 160,550) 275,512 508,087 227,781 529,299 1,142410
Other curmrent labilites ........ 23,977 49,968 280,371 149,913 530,491 1,499,317
- 83,627 118,301 285,651 201,843 249,633 1,017,890
203,875 305,353 710,784 274,221 951,221 2,140,708
81,581 122,879 196,123] 58,776} 98,540 260,108
1,093,838 1,841,943 1,283,376 3,731,324 9,029,924
1,065,884 1,769,551 1,220,869 3,479,820 8,442,308
633,633 1,261,641 2,991,869 1,053,602 2,957,585 7,015,204
40,517 55,841 96,398 21,741 36,975 123,405
14,032 20,784 40,273 20,825 38,421 129,126
54,521 79,974 131,747, 43,793 73,078 233,199
*6,602 6,520 16,876 5,881 36,774 80,918
5,553 6,752 13,881 1,803 14,264 48,588
40,994 71,394 101,541 17,755 240,263 373,421
57,377 96,754 146,490 50,359 264,895 373,421
32,407 68,341 101,657 40,327 247,357 365,203
7,397 19,525 37,862 18,884 111,018 175,024
- —_ _— *228) 23 218 108
Foreign tax credit............ - — — — 172 47,252 T 23177
U.S. possessions tax credif — —_ —_ — — -
Investment credit ............ 823 2,722 5,533 9,712 3,905 9,204 13,749
Work incentive (WIN) credi —_ — — —_ — 1 - R}
New jobs credit........... *1,403| *1,017 *1,980 5,928 677 511 .- 328
Distributions to stockhols *2,627) *5,900 *23,025] 8,427 3,258 22,454 111,785

Footnotes at end of table. See text for "Explanation of Terms'

and "Description of the Sample and Limitations of the Data."”
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RETURNS OF ACTIVE CORPORATIONS

Table 6.—Selected Balance Sheet, Income Statement, and Tax items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets—Continued
[All figures are estimates based on samples—money amounts are in thousands of doilars]

Sizo of total assets

Totat retums
Major industry, i $1 $250,000 $500,000 $1,000,000 $5,000,000 $25,000,000 | $50,000,000 | $100,000,000
" flom copoatons 2o, u under under under under under undor under | $250.000.000
. $100,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 { $100,000,000 | $250,000,000
m @ ®) 5 ©) N 8) (19 () (12) (13)
Construction: Special Trade Contractors . o

Number of returns. 112,946 2,01 66,670 10,189 6,160| 6 —_
25,276,697 - 22257 3,492,134 4,273,480 457,488 -—
— 603,511 1,303,960, 1,693,318 127,634 -
-_ 229,13 478,216 568,636 4,669 —-—
—_ 458,359 ,639 768,371 135,542 -
- 137,774 202,044 245,045] 137,998 -
— 1,584 0 1,492,653 1,685,114 51,921 -
— 895,368 771,597 876,357 30,689 _

— 53 101,644 3,997
—_ 764,591 1,616,239 965 —
209,345 496,128 103,520 -
- 288,303 514,401 119,341 -
—_ 464,21 1,382,503 70.406 —_
3,157 273,533 295,330 6,757 -
217,261 10,590,424 10,411, 733,705 -
207,923 10,492,66. 10,265, 716,931 —_
137,36 7,080,31 7.863,38 658,799 —
719 340,419 303,369 8,747 —_
3,945 58,092 2 10,327 -
6,5 197,143 182,610| 252,415 5,181 -
Pension, profit-sharing, stock bonus, and annuity plans. ‘1.1 30,50 79,30 120,694 2,511 _
Employee benefit programs 2,14 63,166} 63,984 102,681 1,490 -
Net mcome (less dsficit) 7.5 191,378 237,081 439,904 —851 -
16,85 395,434 345,234 563,567 10,310 —_
12,81 181,77 281,028] 489,794, —
*4,66: 38,027] 94,990 205,556 3,675 —_
—_ -— *92| — _
—_ —_ —-_— 1,349 -— -—_
- 1" 981 — — —_
*157] 4,327 15,20 19,888} 3,081 86 -
— — 'Sa 21 -— 7 —_
*956 10,819 29,667 35,130, 5,188 — -
Dls‘mbunons to stockholders except in own stocl *g38| 61,453 7.922 44,614 5,1695) 4,075 -

Total Manufacturing
Number of returns. N 231,149 4,823 23,086 27,288 4,209 MJ 499
Total assets......... . 1,182,263,458] _ 10,748,309 16,535,686 58,973,536 29,060,044} 70,893,831] 871,968,778
Notes and accounts receivable, nef 4 263,833,820 -— 4,508,345 15,440,272 6,883,871 14,076, 191,833,200
INVENTONOS......oeiiieirnceniieeeneens 207,458,384 — 3,859,828 16,221,261 8,314,202 16,184,533 129,275,229
Cash, Government obligations, and other current assets 110,682,415 —_ 2,276,100 7,240, 47?J 3,476,631 7.747,80 74,323,785
Other investments and loans. 200,877,536} -— - 740,545| 3,003,178 1,746,596 9,428,09! 174,044,697
Depreciable assets..... 602,208,40 —_ 9,323,499 29,613,658 14,381,491 35,568,983] 446,932,331
Less: Accumulated deprecial 282.842,473 —_ 4,926,2(‘3 15,192,470] 7,094,308 16,631,888 207,432,945
Other capital assets less reserves . 41,881,21 - 458, 1,576,167 780,128 2,191,363 32,887,610
Accounts and notes payable. 227,399,912 — 4,828,526 17,088,281 7,409,162 10,874,54 158,315,492
Other current liabilities .......... 120,554,009 1,543,289 5,566,529 2,636,180 8,020,024, 89,436,391
Mortgages, notes, and bonds payable in one year

more . .4 210,589,393 - 2,522 8. 8,447 696 3.819,227| 13,137,444 159,877,276
Net worm . 547,343,667 — 6,853,178, 25,847,510 14,210,767 36,569,550 400,538,276
Cost of property used for investment credit J 67,785,127] 173,955 1,157,308 3,205,191 1,473,618 3,172,071 50,926,862
Total receipts....... 1,653,531,899) 9,240,9 18.678.676 25,853,126 39,716,514| 130,204,334 67,116,639 103,370,338 1,068,915,963
Business receipts 1,591,340,86' 8,971,605 18,666,467 25,570,341 39,221,142 128,355,472 56,195,545 100,071,084] 1,018,609,327
Cost of sales and 1,165,901,411 6,540,017 12,820,392 17,981,643 28,404,732 95,788,089 42,276,786 70,920,878 747,605,044
Taxes paid .. 44,548,521 190,135 562,618 730,374 1,023,876 3,047,787 1,247,968 2,951,170 29,670,913
Interest paid 25,124,477 136,720; 186,509 264,292 397,931 1,385,268 591,581 1,448,514 18,209,649
Depreciation. 44,372,471 201,993] 423,43 ¥ 782,841 2,368,179 1,105,179 2,550,510 32,103,534
Pension, profit-sharing, stock bonus, and annuity plans. 19,076,277, 86,427 75,320 125,911 258,516 837,320] 398,952 1,028,810} 14,784,337
Employee benefit programs 14,178,523 76,009 89,944 156,111 231,841 698,582 312,328 866,77 10,471,471
Net income (less deficit) 100,008,887 429,785 317,97 727,698 1,469,975] 5,532,693 2,952,095 7,056,374 70416312
Net income ........... 107,608,932 573,288 805,379 1,104,381 1,818,019 6,652,071 3,367,605 7,469,370 73,128,362
Income subject to tax. 101,639,157| 413,185] 607,780 836,333 1,484,418] 5,856,298 3,121,313 7,220,47 70,180,469
income tax, total........ 47,434,803 196,391 149,239 240,532 542,198 2,573,593 1,454,464 3,422,724 33,275,813
Additional tax for tax preferences.. 94,444 725 *78| -— — 640 737 4,69 84,828
Foreign tax credit 10,154,318 10,594 78] *68 *1,538 12,2421 14,936 246,238 9,678,773
U.S. possessions tax credit 799,042 4,382 243 1,214 3.511 37,079 53,336 208,923 159,302
Investment credit .......... 4,607,188 11,029 30,34 45,222 72,564 218,763 108,337| 237,168 3,501,411
Work incentive (WIN) credi : 9,777 2| *234; *265| 1,357 1,22 336 304] 5,042
New j credit................. 558,785 2,948 30,5061 35,688 72,355 195,198 68,670 15,913} 20,771
Distributions to stockholders except in own stock 26,913,367 126,105 51,868 113,131 161,365] - 567,306 317,288 1,502,20: 22,380,277

Footnotes at end of table. See text for “"Explanation of Terms™ and "Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

Table 6.—Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets—Continued
[All figures aro estimates based on samples—money amounts are in thousands of dollars]

Total retums
of active

Size of tota! assets

Major industry, item $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000000 | $25000,000 | $50,000000 | $100,000,000 | <555 050,000
under under under under under under under under under under of more
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 | $25,000,000 | $50,000,000 | $100,000,000 | $250,000,000
) ) ) (] (4] @) ©) (10 [Ch] (12) (13)
Manufacturing: Food and Kindred Products
Number of returns. 120 4,483 3,240 2,113 1,986 2,991 306 63 61
_ 199,740 521,050 742,427 1,442,340 6,537,935 4,574,982 4,280,711 58,532,852
—_ 25,167, 108,504 147,626 350,673 1,560,076 963,7 759,405 10,632,843
—_ 28,208 92,957 142,206 275,264 1,375,916 1,099,338 1,044,494 11,242,108
_ 23,307 66,315 95,474 218,502 805,222 531,349 453,877 4,551,843
_ *16,133 31,791 45,276 47,725 373,258 295,400 401,338 13,083,045
-— 208,091 420,497| 544,992 1,063,721 4,205,435/ 2,736,711 2,467,540] 27,316,220
Less: Accumulated depreciatiof —_— 109,367, 224,178 294,563 594,660 2,225,352 1,302,360 1,113,625 11,176,159
Other capital assets less reserves . 4,213 19,382 34,594 45,789 224,116 138,374 148,003 1,206,547
Accounts and notes payable 56,859 134,212 196,370| 404,937 1,881,481 1,332,2 1,015,70! 8,853,310
Other cumrent liabilities ..... 27,749 28,345 56,399 106,808 481,866 365,901 368,16 6,751,427
37,381 129,183 129,020 208,295 967,398 708,785 716,598 10,280,467
50,548 178,996 305,947 667,632 2,990,692 2,004,008 2,013,148 29,552,290
15,042 49,8 54,958 459,979 903,676 205,801 2,920,583
766,646 1,963,688 2,414,007 22,763,928 13,719,425 10,388,589 98,777,587
760,946 1,948,103 2,386,817 22,537,081 13,543,794 10,1 90,332ﬁ 96,431,971
558,525 1,524,055 1,884,474 18,538,916 11,180,1 8,323,767 70,343,833
19,012 39,614 41,150 397,314 318,253 302,200 2,531,422
4,534 14,334 18,112 158,091 108,892 103,857 1,149,655
17,051 33,714 46,497 347,432 201,967 166,195| 2,188,506
*2,077| 5,233 7.441 54,489 41,931 766,241
*3,278 3,574 5,392 51,648] 36,308, 567,616
—4,885 40,907 44,183 341, 403,487 4,957,900
15,871 61,055 63,949 425,195 415,574 5,038,688
8,490 56,342 50.;:2 409,140| 392,720 4,922,549
1,628 13,868 14, 193,44 185,891 2,350,859
- — - 411 939
- — - 2,30: 392,192
— - — 8,469 12,47 -_
*348] 3,338 2,17 16,5 17,623 231,000
—_ — -_— 119
1 2,171 * 5,573 1,48 1,847
Distributions to stockholders except in own stock .. *40,05 *37 X 42,122 60,3 199,364| 1,607,753
Manufacturing: Tobacco Manufactures . . . o
Number of retums............... - —_ -— - —_ 5 5 6
Total assets... . — - - — - 101,257 §73,840 17,908,457
Notes and ble, net........ - —_— — - - 31,221 76,451 X
— - —_ -— — 37,592 242,145 4,472,149
Cash, Govemnment obligations, and other curent assets ......| —_ - - — — 8,775 24,318 961,785
Other i and loans. - —_ -— -_— —_ 8,200 61,048 5,730,169
Degpreciable assets - -— -_ _ - 28,207 209,975 4,487,139
Less: A op - _ - - —_ 15,137 79,534 904,992
Other capital 88sets 1983 rBSHIVES ..........cccoovevvrmmieiarinennend — - — - 1,274 15,844 457,264
Accounts and notes - — - - - 28,773 89,374 2,116,496
Other current kabilities - _— - -— — 950 37,877 1,788,461
Mongages. notes, and bonds payable in one year or
—_ — _— - _ 334 118,345 4,220,088
woﬂh — _ —_ — - 66,923 ,688 8,808,275
Gom of property used for i credit - — —_ — 2,184 12,042 420,020
Tohl ip - — -_ - -— 111,370 900,738 16,770,944
— —_— —_ — - 106,905 890,530 16,141,872
Cost of sales and P -_— — — —_ —_ 77,851 562,154 8,771,282
Taxes paid _ — —_ — — 8,284 85,814 2,169,443
paid —_— —_ —_ — — 1,294 13617 ;s
Dep . . . —_ - - — — 1,561 13,888 347,074
Pension, profit-sharing, stock bonus, and annuity plans.. —_ — - — —_ 129 6,494 161,443
benefit —_ - —_ — - 289 6,586 165,672
—_ —_ - _— — 7,505 67,620 1,809,232
— _— _— — - 7.547 71,332 1,808,232
— —_— _ - _ 6,872 71,321 1,737,476
—_ —_ —_ — _ 3,267 34,189 814,792
- - - - - — 62 119,665
- - — - — 1,895 7,908 —
— - - - - 568 40,313
_— - - — - — — 5
New jobs — - - — — 25 107 232
Distributions to stockholders except in own stock —_ — —_ — — 755 22,769 417,686

Footnotes at end of table. See text for “Explanation of Terms” and “Description of the Sample and Limitations of the Data™
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RETURNS OF ACTIVE CORPORATIONS
Table 6.—Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Size of total assets

Total returns
Major industry, ite: of active $1 $100,000 $250,000 $500,000 $1000000 | $5000000 | $10000000 | $25.000000 | 850000000 [ $100000.000
efor industry, ftem corporations oZoro u under u under under under under under under $250,000,000
$100,000 $250,000 $500,000 51000000 | 5000000 | 510000000 | s25000000 | s5000000 | s100008000 $250,000,000 moro
(1) 2) @) ) (5} 6) (4] (8) 9) {10) {11} (12) {13)

Manufacturing: Textile Mill Products

Number of retumns... 28 620 14
—_— 113,381 7,121,684
— 1,975,718
— 1,890,674
— 377,653
- 478,619
- 5,702,928
- 3,417,128
— 36,992
—_ 1,202,862
—_ 601,029
1,104,456
3,938,551
426,240
11,250,076
11,007,836
8,600,770
284,350
147,502
388,381
Pension, profit-sharing, stock bonus, and annuity plans. 101,763
Employee benefit programs.. 38,315
Net income (less deficit) 395,119
Net income ........... 480,833
Income subject to tax 482,202
Income tax, total........ 232,381
Additional tax for tax _
Foreign tax credit. 3,489
U.S. possessions )35
Investment credit 41,035

Work incentive (WIN) credit
New jobs credit................. 405
Distributions to stockholders except in own stock .. 127,876

Manufacturing:
Apparel and Other Textile Products
Number of retumns. 8
Total assets........ 523,735 2,612,146
Notes and 539,699
INVENLORBS ......ooeiiivi it ccaniie e 858,696
Cash, Govemnment obligations, and other current assets 226,375
Other investments and loans. 523,068
Depreciable assets........ 671,490
Less: Accumulated deprecia! 331,047
Other capital assets less reserves 12,090
Accounts and notes payable... 441,031
Other current liabilities ........... 276,384
208,925
1,514,140
53,

....... 4,013,874
3,909,797
1, 371 887 2,700,923
- 73,358 97,706
Interest pald 15,340 42,290
Depreciation. .. 23,143 46,733
Pension, profit-sharing, stock bonus, and annuity plans. 31,745
Emp!ayee benefit programs. . 22421
Net income (less dsficit) 421,942
Net income ........... 421,942
Income subject to tax. 420,456
Income tax, total........ 201,584
Additional tax for tax preferences . -
Foreign tax credit.. 16,057
U.S. possessions tax cr -
investment credit 5118
Work incentive (WIN) credit . 13
New jobs credit................. 200
Distributions to stockholders except in own stock .. 61,976

Footnotes at end of table. See text for “Explanation of Terms" and “'Description of the Sample and me\aums of the Data."
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RETURNS OF ACTIVE CORPORATIONS

Table 6.—Selected Balance Sheet, Income Statement, and Tax items, and Distributions to Stockholders, by Major Industry, by Size of Total Assets—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Total retums Size of total assets
retumn:
Major industry, item ot active Zero $ $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 | $100,000,000 $250,000,000
corporations assets under under under under under under under under under under of more
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 | $250,000,000
) [t] ©) “4) (5) ©) 4] ® ©) 10 Q1) (12) (13
Manufacturing: Lumber and Wood Products
Number of retums..........oo.viviiiiiiiinieeee 13,923 189 4,049 4,072 1,428 1,508 167| 117| 3 14 5| 12
29,861,754 — 175,89 641,795} 999,740 2,996,452 1,161,078 1,788,408 1,030,485! 990,802 810,981 18,404,432
—_ 49,518 124,799 225,292 620,509 181,739 301,972 135,671 146,721 161,713 2,020,271
—_ 23,100 117,880 220,512 843,604 355,207 434,845 193,594 231,151 2,281,232
—_ A 105,6! 130,781 369,53, 166,949 219,521 150,464 83,793 1,038,882
- 5,369 31,865 38,832 153,359 84,458 117,294 51,908 134,400| 3,248,307
-— 146,774 431,300; 671,698 1,737,349 501,841 771,677 411,617 470,236 12,318,226
Less: Accumulated depreciation _ 83,668 194,475 346,334 952,154 232,596 380,056 193,984 199,328 4,782,191
Other capital assets less reserves -_— ‘4211 15,253 50,357 176,406 77,244 225,010 78,597/ 1,646,154
Accounts and notes payable. _— 81,041 167,212 266,694 841,454; 312,618 374,265 147,702 2,093,756
Other current liabilities — 22,486 47,601 84,169 274,112 114,430 162,007 109,272 1,942,612
Mortgages, notes, and bonds payable in one year or
more .. — 40,563 165,094 223,654 466,160 238,088 346,562 202,725 4,248,469
Net worth,, — 9,538 194,074 358,761 1,334,187 423,154 765,793 420,289 9,403,505
Cost of property usi 2,511 13,442 102,497 109,549 197,178 70,503 74,513 29,268 1,393,283
Total receipts........ 97,336 881,553] 1,615,047| 2,604,723 6,741,357 2,453,485] 3,285,354 1,843,039 19,078,113
Business receipts... ,548] 869,110 1,594,146{ 2,563,345 6,581,381 2,388,497, 3'154"08\ 1,739,571, 17,543,586
Cost of sales and operations 67,926 593,519 1,190,874 1,905,240 5,236,418 1,914,257 2,568,676 1,407,754 12,402,407
Taxes paid .. *1,684) 26,977 42,406 58,093 169,360, 52,167 72,038 40,364 475,857
Interest paid *679| 8,703 18,018 29,801 79,936 33,753 44,657 27,091 408,146
Depreciation.... 2,424 17,361 57,086 63,482 140,133 40,796 56,225 35,767 873,449
Pension, profit-sharing, stock bonus, and annuity plans *3,19 *1,447| 1,131 9,5 37,255 10,336 13,766 21 ‘7121 184,563
Employee benefit programs. *381 4,22 *3,245| 7.833] 33,346 8,348 13,314 8,670 77,586
Net incoms (less deficit) . 11,071 24, 4,299 98,74 326,107 97,693 161,023 118,312 1,510,277
Net income ....... *11,336) 47,880 42,801 110,8 372,158 130,168 185,523 135,684 1,510,277
Income subject to *10,333 24,749 27,807 73,145 313,960 113,669 170,417 125,826 1,566,012
Income tax, total......... *4,768 5,466‘ 6,334} , 136,110 51,805 567,945
Additional tax for tax preferences —_ — — —_ — *7 81 4,696
Foreign tax credit............. — —_ — M —_ *13 4,812 26,099
U.S. possessions tax cred — — — - — — — —
investment credit ... *189| 762 1,338 5,033 4,109 2,200 141,538
Work incentive (WIN) —_ — “156) _ ! 1 1 60
New jobs credit.................. *756( *2,298 *2.437 *2,196) 3,553 808 149 701
Distributions to stockholders except in own stock. *1,561 *1,871 '524‘ 15,159 15,197 12,545 8,180 376,819
Manufacturing: Furniture and Fixtures
Number of returns.. *15 3.627| 883 24 1 —
Total assets.......... _ 159,273 303,086 882,533 834,043 —
Notes and accounts receivable, net. — 33,084 88,940| 222,501 205,838, -
Inventories........... —_ 54,179 112,191 218,063} —_
Cash, Government obligations, and o - 1 3,994{ , 897, 90,015 —_
Other investments and loans. - 6,429 9,645 33,194 —_
Depraciable assets........... — 89,965/ 123,596 394,196 -
Less: Accumulated depreciation - 43,739 65,911 171,984 -
Other capital assets less reserves . — *1,767 9,590 42,403 12,013 —
Accounts and notes payable. — 68,739 100,235 443,824 79,8 -
Other current liabilities —_ 18,005 21,021 151,768 76,381 —_
Mortgagss, notes, and bonds payable in one year or
more .... - 24,587 49,468 211,492 _
Net worth, — 16,417 111,868 595,619 —_
Cost of property used for ir credit... *53 14,754] 13,228 48,023 -
Total receipts *18,080] 473,639 872,626 3,486,817 —
Business receipts.. 14,292,791 18,080 469, 867,887 3,444,331 —_
Cost of sales and operations 10,259,611 *11,491 338,806 616,902 2,516,863 —
Taxes paid .. 393,07 *568] 16,832 25,122, 89,390 —_
Interest paid 157,606 *222] 5,030 9,560 39,846 -
Depreciation. 233,600 *254) 10,881 11,775 41,079 -
Pensio