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COMMISSIONER OF INTERNAL REVENUE
Washington, DC 20224

May 3, 1982

The Honorable Donald T. Regan
Secretary of the Treasury
Washington, DC 20220

Dear Mr. Secretary:

I am transmitting the camplete report, Statistics of Incame—1978-1979,
Corporation Incame Tax Returns. This report has been produced in accordance
with the mandate of section 6108 of the Internal Revenue Code which requires
the preparatian and publication of statistics reasonably available with respect
to the operation of the internal revenue laws.

The report presents information on receipts, deductions, net incame, incame
tax liability, tax credits, and distributions to stockholders. Statistics are
‘also provided an the corporate tax base and an the camputation of incame tax
and additional tax for tax preferences ("minimum tax").

Classifications include industry, size of total assets, and size of
receipts. Separate statistics are included for returns with net incame,
inventaries, investment credit items, members of controlled groups, and Small
Business Corparatians electing to be taxed through their stockholders.

With kind regards,

Sincerely,

il

Department of the Treasury Internal Revenue Service ]
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Section 1

This repart presents statistical estimates derived
fram a stratified sample of approximately 99,000
corporation returns selected fram the more than 2.3
million active corporate returns filed for the 1978
Incame Year.* Also presented are statistical esti-
mates derived fram a stratified sample of approxi-
mately 80,000 corparation returns selected fram the
more than 2.5 million active corporate returns filed
for the 1979 Incame Year.

Organizationally, the report is divided into 6
sections. The first section provides statistics
sumarizing owverall corporate activity for Income
Years 1978 and 1979. Changes in law between this
report and that foar Incame Year 1977 are discussed
next, In section 3, there is a detailed description
of the sample of incame tax returns upon which the
statistics were based, as well as a discussion of the
method of estimation used, the sampling variability of
the data, and other 1imitat:ims.

Section 4, which is divided into two parts—the
first for 1978 and the second for 1979--presents the
basic tables that contain detailed statistics o
incane tax 1liability, tax credits, net incame, and
other incame and financial data. Section 5 cotains
detailed explanations of the terms used in the
repart. In most instances, the explanations include
definitions and limitations of terms used as well as
adjustments made in preparing the statistics.

Section ' 6, which is divided into two parts—the
first far 1978 and the second for 1979——includes
.facsimiles of Forms 1120, 1120-DISC, 1120F, 1120L,
1120M, 1120S, 3468 and 5884. The instructions used
for campleting most of these forms are also provided
there.

OVERALL CORPORATE SUMMARY

Figure A presents statistics am the number of
returns, total assets, total receipts, net inccme
(less deficit) and total tax for Incame Years 1977,
1978 and 1979. These data are classified by size of
total assets.

This figure shows a 6 percent increase (about
135,000) in the total number of returns fram 1977 to
1978, Total assets foar 1978 increased by about 13
percent fram 1977 to over $6 trillion. This was the
first time total assets surpassed the $6 trillion
mark, Total receipts for 1978 experienced a slightly
larger increase—about 14 percent. The percentage
increase in net incawe (less deficit) dropped from 18
" percent between 1976 and 1977 to mly 12.6 percent
between 1977 and 1978.

For returns with total assets of $250 million o
more, the total incame tax was about 10.4 percent
higher for 1978 than for 1977. These large returns,
which represent slightly over cne percent of the total
number of returns, accounted for approximately 65.8
percent of the total incame tax on all corporate

Introduction

returns. Total incame tax for 1978 for these
corporations represented anly 3 percent of their total
receipts. As a percent of net incame (less deficit),
total incame tax for these returns was 45.3 percent,
substantially the same as for 1977.

For 1979, there was a 7.6 percent increase in the
number of returns over 1978. Total assets for 1979
rose to over $6.8 trillion-an increase of abaut 13.6
percent. Total receipts for 1979 rcse by 18.8 percent
to approximately $5.6 trillion. This was the first
time total receipts surpassed the $5 trillion mark.
The percentage increase in net incame (less deficit)
reversed recent trends and rose by abaut 15.3 percent
for 1979 over the data for 1978.

For the largest returns in 1979, the total incame
tax was abaut 17 percent higher than for the
corresponding group far 1978. These large returns
(which still represented only slightly over e
percent of the total number of returns) accounted for
an even higher percent of the total incame tax on all
corporate returns—69.2 percent for 1979 versus 65.8
percent for 1978. The total incame tax for 1979 for
these corporations, however, continued to be anly

‘about 3 percent of their total receipts. As a percent

of net incame (less deficit), total incame tax for
these returns was 43.2 percent, a decrease of 2.1
percentage points fram 1978. As discussed later in
the Changes in Law section, the corporate tax rate
structure was changed far taxable years beginning
after December 31, 1978. The maximum rate of taxation
over $100,000 of taxable incame was reduced, in
effect, by 2 percent.

ACTIVITIES COVERED

The estimates in this report encampass corporate
business activities in the United States as reported
on returns of "damestic" and foreign corporations, as
well as certain foreign activities. The term "dames-
tic" carporations refers to campanies incorporated in
the United States, but dces not necessarily imply that
all their activities are damestic. For instance, data -
for a U.S. corporation conducting business abroad
through fareign subsidiaries may include dividends
remitted fram those subsidiaries and, to a limited
extent, undistributed earnings of those subsidiaries.

For foreign corporations (defined as those organized
abroad) engaged in trade or business in the United
States, only incame that was considered "effectively
connected” with the conduct of a trade or business in
the United States is included in the statistics.
Other fareign corporations, organized abroad and not
engaged in trade or business in the United States, were
liable far tax aily o investment incame fram U.S.
sources., Such incame is excluded fram the report.

The effect of fareign activity on the statistics
varies by industry and assets size. Same industries
may have higher incidences of foreign activity than

*This report was prepared in the Statistics of Income Division by Ray Samuelson (text)
of the Corporation Special Projects Section (Linda B. Taylor, Acting Chief) and David E.
Jordan (tables) of the Corporation Returns Analysis Section (James R. Hobbs and Karen L.

Cys, Acting Chiefs).



2 Corporation Returns/1978-1979 ¢ Introduction

Figure A.--Returns of Active Corporations:

Deficit), and Total Income Tax, by Size of Total Assets, Income Years 1977,

[All figures are estimates based on samples--money amounts are in thousands of dollars]
et ——————————————————

e ———————————— e —— T —— A ——

—_—

Number of Returns, Total Assets, Total Receipts, Net Income (Less
1978, and 1979

T——_——_—T_—_

i ; Net income Total
Year and size of total assets Number of Total Toﬁal (less income
returns assets receipts . .
deficit) tax
(L 2 3 “) (5)
1977
Total........ Creecrearasasaassaaeanan 2,241,887 | 5,326,389,281 4,128,304,478 219,243,043 96,340,453
ZEYO ASSELS.ecvuiocsnroencnsnansssssossocnos 57,304 - 32,722,983 1,092,395 556,591
$1 under $100,000....c0cieeevassonvssosanas 1,203,764 41,219,373 149,104,796 1,411,984 557,262
$100,000 under $250,000. . ..c00vececncsonsce 424,648 68,123,746 157,060,205 4,221,501 1,059,658
$250,000 under $500,000......c000c00eecrann 235,472 82,983,397 177,976,515 4,662,017 1,306,177
$500,000 under $1,000,000.....,c000cveeven. 144,421 101,024,944 221,090,085 5,959,221 2,022,315
$1,000,000 under $5,000,000....cc00cceusune 129,577 266,175,302 537,523,559 16,182,234 6,924,809
$5,000,000 under $10,000,000............0.. 18,026 126,144,710 181,890,359 6,905,042 3,164,891
$10,000,000 under $25,000, 000.............. | 13,628 | 215,313,474 198,660,957 8,990,042. 4,002,694
$25,000,000 under $50,000,000......c0000000 6,524 228,377,700 149,633,255 7,575,954 3,352,767
$50,000,000 under $100,000,000......... e 3,788 263,902,329 160,759,837 7,828,710 3,417,816
$100,000,000 under $250,000,000. cerans 2,530 389,510,842 235,561,727 12,995,905 5,648,277
- $250,000,000 OF MOTE., s vvrsenrennnsancnonnn 2,205} 3,543,613,464 1,926,320,200 141,418,038 64,327,196
1978 .
Total..... e eesseceveranratenaneannnan 2,376,779 | 6,014,452,008 | 4,714,602,615 246,867,473 107,888,445
. ZeTO ASSELS.eseesrevonscosessarscrrsccnans 70,894 - 34,332,392 369,113 505,166
.81 under $100,000.....0c00uevnnnvenss ceeens 1,250,000 43,093,864 165,439,550 1,774,045 732,752
$100,000 under $2505000......c.0cvuennnnnns 449,001 72,734,426 178,805,127 5,266,846 1,230,091
$250,000 under $500,000.......c00uuvuene ves 252,280 89,129,295 196,644,315 5,857,424 1,635,681
$500,000 under $1,000,000...... ecseaneenas 160,886 112,631,613 253,247,876 7,262,748 2,412,223
$1,000,000 under $5,000,000....ccc00u0uesene 142,502 287,523,681 606,372,239 18,489,940 7,892,809
$5,000,000 under $10,000,000.....c00000cuus 19,792 137,970,335 225,413,335 8,232,763 3,770,267
$10,000,000 under $25,000,000......00000000 15,206 240,636,260 231,947,375 10,517,613 4,640,268
$25,000,000 under $50,000,000. ..c000vvenans 6,868 240,995,596 165,525,686 8,652,405 3,718,131
$50,000,000 under $100,000,000.....0c00uuss 4,125 288,422,093 185,272,552 9,280,563 3,954,897
$100,000,000 under $250,000,000.....c0000.. 2,750 423,440,563 262,043,915 14,512,537 6,380,708
$250,000,000 OF MOTE@..vvevrrrsssnsonasssonns 2,475 4,077,874,281 2,209,558,253 156,651,477 71,015,451
1979 )
TOtaleseeoeenneesasosnasnssvosnasssess 2,556,794 | 6,835,056,963 | 5,598,689,129 284,615,731 120,047,034
ZETO A5SEES e cetersrssnnsecsosssnsnsnsassovsss 70,249 - 45,952,258 . 52,642 705,719
$1 under $100,000.....0c0cvnennncess ceeraens 1,332,977 46,407,354 186,677,431 1,440,837 . 642,249
$100,000 under $250,000.....0000000e. vreane 484,444 78,146,722 199,241,753 4,793,669 1,117,301
$250,000 under $500,000....00c00evnvces - 277,781 98,006,851 229,887,975 6,325,006 1,623,607
$500,000 under $1,000,000.......0c000cvnne . 178,100 124,432,798 281,975,657 6,706,156 2,269,393
$1,000,000 under $5,000,000.......c00000tn. 159,833 323,465,726 701,469,862 19,730,938 8,077,274
$5,000,000 under $10,000,000......c0000ueun 20,686 144,147,198 244,933,865 8,140,972 3,643,590
$10,000,000 under $25,000,000....0c00c0e0ses’ 15,279 241,328,163 264,086,039 10,891,452 4,711,477
$25,000,000 under $50,000,000.....0c000c0u0 7,323 258,255,679 191,026,457 48,694,163 3,793,656
$50,000,000 under $100,000,000......c.0.... 4,436 310,782,886 211,200,889 10,154,601 4,033,753
$100,000,000 under $250,000,000....00000c0s 3,006 462,157,605 299,038,115 15,294,011 6,343,707
$250,000,000 OF MOTE..vsvarsecrceansennonns 2,680 | 4,747,925,980 2,743,198,825 192,391,283 83,085,308

NOTE:
others and fareign incame is reflected
statistics to a greater extent. Also,

corparation.
Section 6012 of the Internal Revenue Code

that all corporations in existence at any time

Detail may not add to total because of rounding.

in their
_ fareign
activity tends to increase with the asset size of the

required
ring

the incame year file returns, regardless of whether

they had incane or not.

This applied to active and

inactive domestic corporations unless they were ex—

pressly exempt fram filing,
foareign corporations with insufficient. taxes

as well as to active

withheld

at the saurce to satisfy their U. S. tax 11ab111ty on

incame earned in the ‘United States.

- In addition to legally defined corporations, the
Internal Revenue Code recognized many types of busi-

nesses as corporations,

panies;
business

trusts,
certain partnerships,
cooperative banks.

savings

banks,
organizations pos-

including joint stock cam-
and unincorporated associations,
savings and lcan asscciatians,
mutual
Because these

suwch as

and

sess characteristics  typical of the corporate form,
such as continuity of life, centralization of manage-

ment apart fram ownership,

oWners,
_ownership,

incane tax returns.

limited 1liability of
and transferability of shares of . capital
they were required to file caporatlm
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The statistics show financial data estimated from
the following estimated number of active corporation
income tax returns:

1978 1979
Form 1120 (U.S.
Corporations)......... 1,883,282 2,024,652
Form 1120S (U.S.
Small Business
CorporatianS).eecec... -« 478,679 514,907

Form 1120L (U.S. Life

Insurance Campanies).. 1,798 1,787
Form 1120M (U.S.

Mutual Insurance

Canpanies) ceeeesaanss . 1,230 1,308
Form 1120F (U.S.

Returns of Foreign

Corporatias).ceceees. 4,582 6,074
Form 1120-DISC

(Damestic Interna-

tional Sales Corpo-

rations) ceeeceeecnnnes 7,208 8,066

No data were tabulated fram the inactive corpora-
tion returns filed. Besides returns filed by inac—
tive corporations, the statistics specifically ex-
clude fareign corporations with no incame "effectively
connected” with a U.S. trade or business, returns of
farmers' cooperatives exempt fram incame tax under
Internal Revenue Code section 521, and nonprofit
carporaticns  (educational, charitable, and similar
organizations) exempt from incame tax under sectimn
501. Also excluded fram the statistics are returns
of mutual insurance campanies, (except life or marine
and certain fire or flood insurance campanies) with
gross receipts that did not exceed $150,000, which
were exempt fram incame tax under Internal Revenue

" Code section 501. The Revenue Act of 1978 authorized

the various States to establish private corporations
for the benefit of the residents of the State. The
returns of these General Stock Ownership Corporations

. were excluded fram the statistics,

TIME PERIOD EMPLOYED -

The estimates in this report are based on data
fran both returns with accounting periods that
coincided with the calendar year and returns with
accounting periods that were for noncalendar years
ended during the span of months July 1978 through
June 1979 for the 1978 Incame Year and, for the
Incame Year 1979, during the span of months July 1979
through June 1980. At the center of the 1l2-month
span was the calendar year, i.e., the year ended
December 1978 and December 1979, respectively. This
span, in effect, defines the incame year in such a
way that the noncalendar year accounting pericds are
centered at the calendar year ended December.

The 24 accounting pericds (12 for each year)
covered by the report are presented in figure B.
Caode section 441 specified that, in general, the
accounting period close at the end of the mmth.
Thus, figure B shaows a span of 23 months between the
first-included accounting period, which began on
August 1 and closed on July 31, and the start of the
last-included accounting periad, which began @n July
1 and closed on June 30. This report, therefore,
shows incame received or expenses incurred during any
or all of the months in the 23-month span. For
balance sheet items, such as total assets and
inventories, the repart shaws a corporation's
position '‘anly at 'a given point in time, namely, at
the end of its accounting period. Corporatimns were
required by section 441 to file returns for the
accounting period customarily used in keeping their
books.

Figure B
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anure C ' B

Number of returns and net income (less deflcit) by accountmg
periods, income years 1978 and 1979Y

Income year 1978

Percent distribution2/

7171 '

Figure D shows the total assets, total receipts,
net incame (less deficit), and total incame tax
reported on returns fa each of the 12 accaunting
pericds for both years. Approximately 41.1 percent
~-of the 1978 returns were filed for the calerdar year,
but these included returns of mast of the larger
corporatians. Over 79.9 percent of total assets,
71.7 percent of net incame (less deficit), and 60.0
percent of total receipts were reported on 1978
calendar year returns. Only 38.3 percent of the 1979
returns were filed for the calendar year. Over 79.5
percent of the total assets, 73.2 percent of net
income (less deficit), and 59.6 percent of total
receipts were reported on 1979 calendar year returns.

August-July
September-August
Qctober-September

November-October

Income year 1979

Percent distribution/

Number of returns

Net income
(less deficit)

Basically, corporation returns were due to be
filed within two-and-cne-half months after the close
of the corparate accounting period. However, in

raccordance with Code section 6018, most corporations

could receive filing extensions for as long as 6 months.

The total number of active corporations. included,
in addition to returns with accounting periods that
spanned 12 months, returns with accounting periods of
shorter duration. Such returns are referred to as
part-year returns and were filed, for the most part,
by continuing corporations changing their accounting
periods, new corporations in existence less than 12
months, merging corporatlons, and liquidating corpora—
tions,
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Figure D.--Returns of Active Corporations:

.

Number of Returns, Total Assets, Total Receipts, Net Income (Less
Deficit), and Total Income Tax, by Accounting Periods for Income Years 1978 and 1979

[All figures are estimates based on samples--money amounts are in thousands of dollars]

—————

e —————

Net income Total
Accounting period ended® Number of Total Toral (less income
returns assets receipts .
deficit) tax
1) 2) 3) (4) (5
] 1978 -

Total..iueivenennnensocenonnonnnnas 2,376,779 6,014,452,008 4,714,602,615 246,867,473 107,888,445
December 1978.. ... ... 00 ticeernnnnnnacens 976,483 4,802,622,125 2,830,055,031 176,904,884 80,331,847
Noncalendar year, total........ e 1,400,296 1,211,829,883 1,884,547,585 69,962,589 27,556,598

JULy 1978, c.cieenencenncsonnrsnnansanns 86,236 61,442;146 107,526,561 3,487,575 1,517,972
August 1978.......00teeeicncnrnnnnanes 95,599 63,978,829 112,340,577 3,802,272 1,570,751
September 1978.....c0000eveetiriannenns 214,068 232,504,115 264,474,337 9,516,414 4,182,757
October 1978..... .0ttt eirrcccnrasnsenns 123,790 121,627,805 163,108,961 6,551,482 2,547,180
November 1978.....c0c00veturcncnnns ceee 75,882 75,707,646 82,612,347 4,174,399 1,668,247
January 1979. ... .cetnceiacnnsosnccacnes 85,368 114,881,890 206,089,754 9,727,176 3,020,496
February 1979..... st seeasecactasaaranna 74,495 51,897,877 100,307,694 3,608,655 1,371,537
March 1979, .. c.vevernecncnnsrsecnsnnnas 174,636 131,905,088 263,021,105 7,706,365 3,131,397
April 1979. ...t recnnnconnorsanane 93,775 60,059,327 106,500,668 4,089,102 1,578,081
May 1979. ... iiinenennncessannonsannas 97,364 59,021,893 122,100,412 3,748,731 1,458,196
June 1979, ... 0 iiiinnennncnnns cecsnienas 279,083 238,803, 268 356,465,169 13,550,418 5,509,982
1979

TOtal.eevoceoneoacncocsssnsanacnssns 2,556,794 6,835,056,963 5,598,689,129 284,615,731 120,047,034
December 1979....c.cieeeicrscorenaccacean 978,264 5,431,355,699 3,334,180,351 208,268,866 90,813,935
Noncalendar year, total.....coveveecceann 1,578,530 1,403,701,263 2,264,508,778 76,346,866 29,233,099

July 1979, cceecncenccnnsnncecncnsonans 100,274 76,175,884 135,761,397 4,544,268 1,761,841
August 1979......ciiieiiinnniocesnonns 115,091 79,659,925 138,318,204 4,857,701 1,880,149
September 1979....ccieevcneccnnncconnss 228,768 267,011,599 326,367,554 12,491,676 5,070,142
October 1979. ... 0ceenanrresonoscnsones 134,669 136,959,786 185,070,893 6,997,027 2,611,178
November 1979.....veieriecacccnsane veean 84,945 89,802,290 95,377,025 3,942,548 1,729,475
January 1980.....cttieicrincereasanncan 101,103 127,478,872 243,785,596 10,016,106 2,741,377
February 1980.....c0vcteevececrrncnnnes 85,294 60,209,948 115,262,939 3,810,326 1,480,699
March 1980....00cteciecennnsnescsoscnns 192,259 156,331,498 307,400,995 7,562,676 3,090,429
April 1980....cccteeienncectncsarananss 101,043 66,246,806 133,305,351 3,845,041 1,495,382
May 1980. « s euesrarnneeonsenansannnones 115,452 69,878,535 160,552,936 4,668,189 1,677,438
June 1980.....0cccvnntrescorvnccacncnas 319,632 273,946,121 423,305,888 13,611,310 5,694,990

l1ncludes part-year returns.
NOTE:

Detail may not add to total because of rounding.



Section 2 |

The statistics in this report reflect, to varying
degrees, changes in law that became effective during
accounting periods covered. Depending o the
accounting period used and the effective date of the
change in law, the changes may have been fully applic-
able for same corporations, only partially applicable
for others, and not applicable at "all far still
others.

The infarmation that follows is a camprehensive
description of the major law changes that became
effective, for the first time, during the 1978 or
1979 Incame Year. These law changes are thase that
affected substantially the camparability of the
statistics in this report with those in 1977 and
pricxr years. The changes resulted fram the Revenue
Act of 1978 and the Energy Tax Act of 1978. Where
possible, the magnitude of the new provisions has
been measured and discussed.

REVENUE ACT OF 1978
Tax Rate Reduction

Under prior law, corpcrate income was subject to a
namal tax of 20 percent on the first $25,000 of
taxable incame and 22 percent n taxable incame in
excess of $25,000. In addition, a surtax of 26
percent was imposed an corpcrate taxable incame in
excess of $50,000. This rate structure was enacted
tempararily in the Tax Reduction Act of 1975 and was
extended through 1978 by subsequent legislation, The
Revenue Act of 1978 repealed the corporate normal tax
and surtax and in their place imposed a five-step tax
rate structure on corporate incame. Effective for
taxable years beginning after December 31, 1978, th
corporate tax rates were: :

Taxable incame Tax rate
Under $25,000....cccveceecessecess 17 percent
$25,000 to $50,000.....0cc0000... 20 percent
$50,000 to $75,000....cc0000ass.. 30 percent
$75,000 to $100,000...,.+.0c..... 40 percent
over $100,000.....c0000eseesss.0.. 46 percent.

The 1978 Act continued the special rules for the tax
treatment of mutual savings banks conducting a life
insurance business, insurance coampanies, regulated
investment campanies and real estate investment
trusts. Fiscal-year corporatians were entitled to
the benefit of the new rates for that part of a
1978-1979 fiscal year that fell in 1979, figured on a
percentage (number of days in 1979 in relation to
total number of days in fiscal year) of the taxable
incame for the entire taxable year.

Investment Tax Credit

Priax to the Tax Reduction Act of 1975, an
investment credit of seven percent was available for
qualified property (four percent for certain public
utilities). The 1975 Act temporarily increased the
rate of the investment credit to 10 percent of the
qualified investment in all qualified property
(including utility property). The Tax Reform Act of

Changes in Law

1976 extended the temporary increase in the credit
for four additicnal years through 1980. The Revenue
Act of 1978 made the 10-percent credit permanent.

The 1975 Act temporarily increased the limita-
tion on qualified investment in used property fram
$50,000 to $100,000 per taxable year until January 1,
1977. The 1976 Act extended the increase through
1980. Under the 1978 Act, the $100,000 used property
limitation was made permanent. -

Priar to the 1978 Act, taxpayers generally used
investment credits to apply against the first $25,000
of tax liability, plus 50 percent of tax liability
exceeding $25,000. For taxable years ending after
1978, the 50-percent limitation was increased over a
transiticnal period to 90 percent, phased in at 10
additional percentage points a year.

The 1978 Act extended the investment tax credit to
rehabilitation expenditures for cameercial build-
ings and certified historic structures. Qualified
rehabilitation expenditures were oosts that were
required to be capitalized and that were incurred for
property o additions or improvements to property
with a useful 1life of at least five years. The
expenditures must have been incurred after October
31, 1978, in connection with the rehabilitation of a
qualified rehabilitated building. A qualified
rehabilitated building was a building (and its struc-
tural canpanents) that satisfied the following
requirements: (1) had been rehabilitated; (2) was
placed in service befare the beginning of the
rehabilitation; (3) retained in place at least 75
percent of the existing walls of the building as
external walls in the rehabilitation process; and (4)
a periad of at least 20 years between the date of the
physical wark in the rehabilitation of the building
began and the later of (a) the date the building was
first placed in service or (b) the date the building
was placed in service in connection with a prior
rehabilitation for which an investment credit was
allowed far rehabilitation expenditures.

Rehabilitation costs that qualified for the
investment credit were treated as new Code section 38
property. Therefare, qualified expenditures were not
subject to the $100,000 used property limitation,
except to the extent they were for property that
otherwise qualified far the investment credit.

Costs of rehabilitating a certified historic
structure (as defined in Code sectian 191(d) (1))
qualified for the investment credit oly if the
rehabilitation was certified by the Secretary of the
Interior "as being consistent with the historic
character of the property o the district in which
the property is located." "If the taxpayer elected
the 60-month amortization for certified rehabilita~
tion expenditures the expenditures were not eligible
for the investment credit.

Prior to enactment of the 1978 Act, the investment
credit was allowed only for half of a taxpayer's
investment in a pollution control facility if the tax-
payer had elected five-year amortization far the
facility. The Revenue Act of 1978 increased the per-
centage allawable fram 50 percent to 100 percent.
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Employment-Related Tax Credits

In place of the general jobs tax credit, which
expired at the end of 1978, the Revenue Act of 1978
increased the rate of the existing Work Incentive
(WIN)—welfare recipient tax credit and provided a new
targeted jobs credit to encourage the hiring of needy
youths and others who often have difficulty finding
jobs even when the econamy is prosperous.

The new jobs credit, created by the Tax Reduction
and Simplification Act of 1977, was allowed to an
employer whose Federal Unemployment Tax Act (FUTA)
wages increased by 102 percent over the previous
year's wages. The credit was for 50 percent of this
excess. The credit could not exceed: (1) 50 percent
of the excess of the current year's total wages owver
105 percent of the previous year's total wages, (2)
25 percent of the acurrent year's FUTA wages, (3)
$100,000, or (4) the tax liability. The employer was
required to reduce the wage deduction by the amount
of the credit. Finally, the new jobs credit was
applicable anly to taxable years 1977 and 1978.

- The Revenue Act of 1978 created the targeted jobs
credit, It was allowed to taxpayers who hired indi-
viduals fram any of the following targeted groups:
(1) vocational rehabilitation referrals; (2) econcmi-
cally disadvantaged youth; (3) Vietnam veterans fram
an econamically disadvantaged family; (4} Supplemental
Security Incame (SSI) benefit recipients; (5) general
assistance -recipients; (6) economically disadvantaged
fomer felons; and (7) youths participating in a
qualified cooperative education program.

The credit was limited to the sum of 50 percent of
"qualified first-year wages" and 25 percent of
"qualified second-year wages." The 1978 Act also
limited the amount of qualified wages that ocould be
taken into account in camputing the targeted jobs
credit. The limit was 30 percent of the total FUTA
wages paid by the employer during the calendar year
ending within the taxable year. The 30 percent.limit
applied only to qualified first-year wages. Qualified
second-year wages were not subject to that limitation,
The 1978 Act did not provide for any carryover of
amounts in excess of that limitation. FUTA wages were

defined as the first $6,000 of wages per employee

during the calendar year. The Revenue Act of 1978
further limited the credit to 90 percent of the
employer's incaome tax liability. = Furthermore, the
credit was allowed only after all other nonrefundable
credits were- taken. If after applying all other
nanrefundable credits, the remaining tax liability for
the year was less than the targeted jobs credit, the
excess could be carried back three years and carried
faward seven years, begimning with the earliest year.
For certain agricultural and railroad employees not
covered by FUTA, the credit was camputed using social
security (FICA) or Railrcad Unemployment Insurance Act
(RJIA) records.

Excluded fram the amount of qualified wages were
‘on-the-job training payments; payments to individuals
for wham a WIN credit was claimed; and wages paid a
incurred after December 31, 1980. Additionally, more
than 50 percent of the remuneration paid for qualified
employees must have been paid for services in a trade
or husiness of the employer. The 1978 Act made the
targeted jobs credit elective for each taxable year
begiming after December 31, 1978. 1In general, the
effective dates for the credit were for amounts paid
or incurred in taxable years ending after December 31,
1978. In addition, special transitiocnal rules
applied to fiscal year corporations that qualified for
both the new jobs credit under prior law and the
targeted jobs credit. .

As previously stated, the Revenue Act of 1978
modified the WIN-welfare recipient credit to make it
canpatible with the targeted jobs credit. Under the
1978 Act, the WIN-welfare recipient credit was allowed

~employee.
“secaond year of employment.

only to taxpayers who paid a incurred "work incen—
tive program expenses”" during the taxable year. Work
incentive program expenses were the amount of wages.
paid or incurred by the taxpayer for services ren—
dered by an eligible employee.

An eligible employee must have been either a

"member of an Aid to Families with Dependent Children

(AFDC) family that had been receiving financial
assistance fa at least 90 continuous days
immediately preceding the hiring date, or a WIN
registrant. In addition, the employee must have been
employed by the taxpayer for mcre than 30 consecutive
days on a substantially full-time basis. Any individ-
ual who had displaced another fram the taxpayer's
employment, or who was a migrant worker, did not
qualify as an eligible employee. An individual who
perfamed services far a taxpayer could qualify as an
eligible employee even though the services were not
perfoamed in the taxpayer's trade or business.

The credit ‘'was equal to 50 percent of qualified
first-year wages plus 25 percent of qualified
second-year wages limited to the taxpayer's actual tax
liability. Qualified first-year wages consisted of -
wages attributable to services rendered by an eligible
employee during the ane-year period beginning with the
day the individual first begins work for employer.
Qualified second-year wages consisted of wages attrib-
utable to services rendered during the cne-year period
begimning at the close of the first-year pericd. The
amount of eligible wages that were taken into account
in camputing the WIN credit were limited to $6,000 per
This limit applied to both the first and

The Act provided that the ardinary deduction far
wages must be reduced by the amount of the WIN credit.
This rule was designed to prevent the cambination of
the credit and the ordinary wage deduction fram
praducing a tax reduction greater than the amount of
eligible wages, and to make the percentage reduction -
in labor costs equal for all trade or business employ-
ers, regardless of their tax bracket. This rule
applied even though the credit may exceed the tax lia-
bility for the year. Any excess WIN credits were sub-
ject to carryback and carryover rules.

The Act repealed the rules relating to recapture
of the WIN credit for early termination of employment
or failure to pay camparable wages. .

The Act provided that the controlled group rules

of the targeted jobs credit also apply to the WIN

credit.

The changes to the WIN credit applied to work
incentive program expenses paid or incurred after
December 31, 1978, in taxable years ending after that
date. The WIN credit was not- allawed for qualified
second-year wages far eligible employees hired befare

‘September 27, 1978. However, a special transitional

rule applied to eligible employees hired on or after
September 27, 1978. These employees were treated-for
purposes of the amendments to the WIN credit as having
first begun work for the taxpayer no earlier than
January 1, 1979. '

Capital Gains Tax Rate Reduction

Under prior law, an alternative tax of 30 percent
applied to corporate net capital gains (the excess of
net long-term capital gain over net short—term capital
loss) if that rate was less than the corporation's
regular tax rate. The maximum regular corporate tax
rate was 48 percent.

The Cangress believed that a reduction in the cor-
porate alternative tax rate was appropriate to prowvide
corporate capital gains with the same tax differential
in effect with respect to the maximum corporate regu-
lar incame tax rate, which the Revenue Act of 1978
reduced from 48 percent to 46 percent. The 1978 Act
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reduced the corporate alternative tax rate fram 30 to
28 percent. This reduction generally applied to tax-
able years ending after December 31, 1978. A transi-
tiomal rule was provided for fiscal year taxpayers
with respect to sales or exchanges occurring after
.December 31, 1978, in the fiscal year ending in
1979. Under this rule the corparate alternative tax
was the sum of: (1) 28 percent of the lesser of the
net capital gain far the year, or the net capital
gain from post-December 31, ' 1978, sales and
exchanges, and (2) 30 percent of the excess of the
net capital gain for the year over the amount of gam
taken into accaunt under (1).

" ENERGY TAX ACT OF 1978
Business Energy Investment Credit

The Energy Tax Act of 1978 revised the amount of
the investment tax credit (see above) to equal the
sum of the fallowing percentages of the qualified
investment: (1) the regular percentage; (2) for
energy property, the energy percentage; and (3) the
"employee stock ownership plan" (ESOP) percentage.

"regular percentage" was 10 percent begimning
on Janua.ry 21, 1975. The "energy percentage" was 10
percent far the period begimning on Octcber 1, 1978,
and ending on December 31, 1982, and zero for all
other periads. (The energy percentage was five
percent instead of 10 percent for property which was
financed in whole a in part by the proceeds of an
industrial development bond, the interest on which
was exempt fram tax under Code section 103.) The
"ESOP" percentage was cne percent for the periad
begiming an January 21, 1975, and ending an December
31, 1983, and an additional percentage (not in
excess of % of 1 percent) for the periad begiming en
January 1, 1977, and ending on December 31, 1983.

In view of the vulnerability of the econamy to
possible disruptions in the supply of natural gas and
oil, and in view of potential savings of oil and gas
throgh more prudent use, the House Ways and Means
Camittee believed (House Repart 95-496, Part III,
page 117) it was essential to encourage industry to
canserve oil and matural gas and to convert, when
econanically and technically feasible, to sources of
energy other than oil and natural gas. To encourage
greater use of energy sources other than natural gas
and to increase energy conservation by business, the
special investment credit for energy property was
provided far a limited time and was in addition to
the regular investment tax credit.

Eligibility for the energy investment credit did
not affect the eligibility of the property for the
regular investment credit. The rules fa applying
the reqular investment credit also generally applied
to the energy investment credit. Therefore, the
energy credit applied was absorbed using the first
in-first cut rules and the credit was permitted to be
carried back for three years and carried forward for
sevén years as with the regular investment credit.

For the period beginning on October 1, 1978, and
ending on December 31, 1982, energy property was
treated as qualifying as section 38 property and the
lodging limitation of section 48(a) (3) did not apply
to energy property. Thus, the energy investment
credit was available both foa energy property
installed in connection with a lodging facility that
provided accamodatimms to transients, for which the
reqular investment credit may be claimed for qualify-
ing property, and for energy property installed in
connection with facilities (such as apartment houses)
that provided predaminantly long-term accamodations
for which the reqgular investment credit was generally
not available.

To qualify as energy property eligible for the
energy investment credit, the property must have
fallen within e of six categories: (1) alternative
energy property; (2) solar or wind energy property:
(3) specially defined energy property; (4) recycling
equipment; (5) shale oil equipment; or (6) equipment
for producing natural gas fram geopressured brine.
Any of the above property qualified if either the
construction, reconstruction, or erection of the
property was camplebed by the taxpayer after
September 30, 1978, or the property was acquired new
by the taxpayer after September 30, 1978, and its use
by the taxpayer cammenced after that date. 1In
addition, the property must have be depreciable or
amartizable and have a useful life of three years or
more. The useful life was determined as of the time
the property was placed in service.

Al ternative energy property was:

(1) a boiler the primary fuel (i.e, more than 50
percent) for which was an alternative substance
(Equipment used to modify an existing boiler so that
the primary fuel would be an alternate substance also
qualified as alternative energy property.);

(2) a burrer (including necessary on-site equip-
ment to bring the alternate substance to the burner)
for a combustor other than a boiler if the primary
fuel far the burner was an alternate substance;

(3) equipment designed to modify existing equip-
ment that used natural gas o oil as a fuel o a
feedstack so that the equipment used either a sub-
stance other than oil and natural gas, or oil mixed
with a substance other than oil and natural gas
(where the other substance provided not less than 25
percent of the fuel or feedback);

(4) equipment for converting an alternative sub~
stance into a synthetic 1liquid, gaseous, or solid
fuel (other than coke ar coke gas);

(5) equipment that used coal (including lignite)
as a feedstock far the manufacture of chemicals o
other products (other than cocke or coke gas);

. (6) pollution control equipment required by
Federal, State, or local regulations to be installed
on a in connection ‘with equipment described in the
above five categories;

(7) equipment used far the unloading, transfer,
storage, reclaiming fram storage, and preparation
(including but not limited to washing, crushing,
drying, and weighing) at the point of use of an
alternate substance far use in equipment described in
the above six categories; -and

(8) equipment used to produce, distribute, or use
energy derived fram a geothermal deposit (within the
meaning of section 613(e) (3)), but only for electri-
city generated by geothermal power, up to but not
including the electrical transmission stage.

The term "alternate substance" was any substance
other than oil and gas and any product of oil and
natural gas. The term "pollution control equipment”
did not include any equipment that was installed on
or in connection with property that, as of October 1,
1978, was using coal (including lignite), and that
was required to be installed by Pederal, State, or
local regulations in effect an October 1, 1978.

The next category of energy property was solar or
wind energy property, which was any equipment that
used solar or wind energy to generate electricity or
to heat, cool, or provide hot water for use in a
structure. Generally, a solar energy equipment
system involved the transformation of sunlight into
heat or electricity through the use of such devices
as solar cells or other collectors, storage systems
for electricity and for hot air or hot water (includ-
ing rock beds), heat exchangers to utilize captured
and stored energy, and related equipment similarly
applied to the windmill or other devices to harness
cutdoor moving air to provide electricity and other
fams of emergy and included storage and transfer
systems to distribute this energy.
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Another categary of energy property was recycling
equipment. Recycling equipment was any equipment
which was used exclusively to sort and prepare solid
waste for recycling or in the recycling of solid
waste. It included any equipment used in the conver-
sion of solid waste into a fuel or into useful energy
such as steam, electricity, or hot water. It did not
include any equipment used in a process after the
first marketable product was produced, or in the case
of recycling iron or steel, any equipment used to
reduce the waste to a molten state and in any process
thereafter. Any equipment used in the recycling of
material that included same virgin material was
treated as used exclusively for recycling if the
amaunt of virgin materials was 10 percent or less.

The House Ways and Means Cammittee intended (House
Repart 95-496, Part III, page 185) that eligible
recycling property include equipment to recycle
post—-consumer waste - materials and industrial
fabricating waste material such as trimmings fram a
- metal stamping process. An example of past-cansumer
waste materials was cans and bottles that had been
used by the consumer and recovered. On-site lcading
and transportation equipment that was  integrally
related to the sorting, preparation and recyclirg
equipment was also intended to be eligible for the
credit. This included, for example, equipment to load
solid waste into a sorting or preparation machine and
also a conveyar belt system that transports the solid
waste materials from separation equipment to another
machine in the recycling process. Transportation
equipment, such as trucks, which transferred solid
wastes between geographically separated sites, such as
between collection points and recycling plants, was
not recycling equipment. . .

The terms "alternative energy property," "solar o
wind energy property," and "recycling equipment" did

not include property that was public utility property.-

The term "specially defined energy property”
meant: (1) a recuperator; (2) a heat wheel; (3) a
regenerator; (4) a heat exchanger; (5) a waste heat
boiler; (6) a heat pipe; (7) an autamatic energy
control system; (8) a turbulator; (9) a preheater;
(10) a oambustible gas recovery system; (11) an
econamizer; or (12) any other similar property of a
kind specified in Internal Revenue Service regula-

tions, the principal purpcse of which was reducing

the amount of energy consumed in any existing indus-
trial or camercial process and that was installed in
cannection with an existing industrial o camercial
facility. .

When used in connection with a facility, the term
"existing” meant that 50 percent or more of the basis
of the facility was attributable to costruction,
reconstruction, or erection befare October 1, 1978.
When used in connection with an industrial ar cammer-
cial process, the term "existing” meant that the
prccess was carried an in the facility as of Octo-
ber 1, 1978. The term "industrial®™ included agri-
cultural. .

Shale oil equipment was equipment for producing o
extracting oil fram oil-bearing shale rock but was
not equipment fa hydrogenation, refining, or other
processes subsequent to retorting.

The last category of energy property was equipment
for producing natural gas fram geopressured brine,
which was equipment used exclusively to extract
natural gas. -

The limitation on the amount of the allowable
investment credit and the carryover and carryback
provisions were applied: first to the investment
credit that was not attributable to the energy
percentage; next, to the credit attributable to the
application of the energy percentage to energy
property which was not solar or wind energy property;
and, finally, to the credit attributable to the
applicatian of the energy percentage to solar ar wind
energy property.

The investment credit for energy property fa
taxable years ending after September 30, 1978, was
limited to 100 percent of tax liability reduced by
the credit allowed that was not attributable to the
energy percentage. ' The credit far energy property
other than solar and wind energy property was
nonrefundable, but it was subject to carryback and
carryover, The credit for investment in solar and
wind energy property acquired or oonstructed after
September 30, 1978, was refundable; therefore, the
credit ocould exceed the taxpayer's tax liability.

Cooperative organizations' could .claim .the energy
credits to the same extent they were available to
taxpayers in general. If the cooperative could not
use any ronrefundable energy credit becauSe of the
tax liability limitation that applied to the credit,
any excess or unused credits were allocated to the
patrons of the cooperative. These amounts are shown
as patron's rmonrefundable husiness energy investment
credit in table 2.14.

Tables 1,18 and 2.14 provide data on the business
energy investment credit for 1978 and 1979,
respectively.




Description of
the Sample and
Limitations of
the Data

Section 3

This section describes the sample criteria and
selection of returns, the method of estimation and
sampling variability of the estimates contained in
this report.* It also describes the methodology
needed to campute confidence interval estimates as
well as same of the limitations of the data.

SAMPLE SELECTION

The statistics in this report were estimated fram a
stratified probability sample of corporation incame
tax returns selected after revenue processing, but
befare audit (see figures E-1 and E-2). The
corporation population fram which the sample was drawn
contained the follawing types of returns: Form 1120—-
U.S. Corporation Incame Tax Return; Form 1120L—U.S.
Life Insurance Campany Incame Tax Return; Form 1120M——
U.S. Mutual Insurance Campany Incame Tax Return; Form
11205—U.S. Small Business Corporation Incame Tax
Return; Form 1120F—U.S. Incame Tax Return of a
Foreign Corporation; and Form 1120-DISC-—Damestic
International Sales Corporation Return. For Incame
Year 1978, the total sample of 98,582 returns was
selected fram a population of 2,472,701 returns. For
Incane Year 1979, the total sample of 80,068 returns
was selected fram a population of 2,649,146 returns.

All sample returns, except Forms 1120-DISC, "were
camputer-selected at randam fram the Internal Revenue
Service Business Master File system. The ending
digits of the Employer Identification Number (EIN)
were the basis of this camputer selection. During
the early part of the sampling period a systematic
design was used which directly employed randamly
designated ending digits of the EIN; later in the
periad the EIN's were transformed into pseudo-randam
numbers befare selection. Although Form 1120-DISC
returns were not included on the Master File, they
were manually designated and selected using a
simplified selection procedure based cn a systematic
design of randamly-designated ending digits of the
EIN. .
For 1978, the sample rates for return Forms 1120
and 1120S ranged from 0.6 percent to 100 percent,
depending upan the year in which sampled, and were
based on size of total assets and net incame (or
deficit). Return Forms 1120L, 1120M, and 1120F were
sampled at the 100 percent rate. For return Form
1120-DISC, sample rates were dependent upon the size
of total assets of the majority corporate
stockholder, and the size of met incame (or deficit)
of the DISC. The sample rates ranged fram 10 percent
to 100 percent. .

For 1979, the sample rates for Forms 1120 and 1120S
ranged initially fram 0.6 percent to 100 percent and
finally fram 0.3 percent to 100 percent, and were
based on size of total assets and net incame (or
deficit) and the presence o absence of selected
"financial" principal business activity (PBA) codes.
The sampling rates of small and medium size Form 1120

and 11208 returns were reduced by approximately 50
percent during 1980 processing year in order to reduce
the cost of processing the sample. Return Form 1120F
was initially sampled at the 100 percent rate and
finally fram a rate of 25 percent to 100 percent. The
sampling rate of amall and medium size Form 1120F
returns was reduced by approximately 75 percent during
Processing Year 1980; again, in order to reduce the
cost of processing the sample. Return Forms 1120L and
1120M were sampled throughout at the 100 percent rate.
Sampling rates for return Form 1120-DISC ranged fram
10 percent to 100 percent initially and fram 20
percent to 100 percent finally, and were based on the
size of total assets of the majority corporate
stockholder, and the net incame (or deficit) of the
Form 1120-DISC. The sampling rate was increased in
the small Form 1120-DISC stratum in order to improve
the reliability of the published data.

Figures F-1 and F-2 contain the number of returns
in the population and sample, by sample class and
sampling rates (both prescribed and achieved). A
camparison of the total 1978 population (2,472,701) in
figure F-1 with the total estimated number of returns
(2,376,779) shown in table 1.1 (column 1) will show a
difference of 95,922. This difference resulted fram
returns being excluded because they were: (1)
inactive corporation returns that had neither incame
nor deductions; (2) amended returns not associated
with the original returns (the original returns were
subject to sampling); (3) tentative returns. not
associated with the revised returns (the revised
returns were subject to sampling); or (4) certain
delinquent returns of large corporations for prior
years (delinquent returns of small corporatims were
included). A comparison of the total 1979 population
(2,649,146) in figure F-2 with the total estimated
number of returns (2,556,794) shown in table 2.1
(column 1) will show a difference of 92,352. This
difference was due to the reasms cited above.

METHOD COF ESTIMATION

The sample returns were weighted to represent the

. business activities of the total number of corpora-

tins engaged in business in the United States and
its possessions and filing returns with accounting
periads ended as explained earlier. Nearly all of
the sampled returns for 1978 were revenue processed
during 1978, 1979 or 1980, Nearly all of the sampled
returns for 1979 were revenue processed during 1979,
1980 or 1981. ’
Sampling weights were obtained by dividing the num-
ber of returns filed per sample class by the number of
achieved sample returns for the same sample class or
stratum. Where the sample class was subdivided into
two separate sample classes due to the change in theo-
retical sampling rates, additional weights were
camputed for both the new and the old sample

*Homer Jones designed the sample and monitored and coordinated its implementation.

He is a member of the Corporation Operations Section (Joel R. Stubbs, Chief). : 11

/N
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Figure E-l--Corporation Returns Sample Selection Classes, Income Year 1978

‘Sample class number,
by type of return and
by year sampled

Sample selection criterial

Before During After . .
1979 1979 1979 Size of tqtal assets Size of net income or deficit
0)) (2) (3) (4) (5
Forms 1120 and 11208
Tia...:. {1a°.... | Under $50,000,000.....0c0uveureercvnsenceensass. | Any amount.
Ib..... [1b%.... | $50,000,000 or more........eeesvueereeenneenn... | Any amount.
28..4000 |2a..... [ 2b.o.... | Under $50,000.....c.ccccieeiurecceccnsnenssssassss | Under $25,000. i
3a..... |3a.....|3b..... | $50,000 under $100,000.......ccvvevucsncecacesces. | $25,000 under $50,000. |
4a1....‘ ba..... }4b..... | $100,000 under $250,000....ccvcvevescecesansesss. ] $50,000 under $100,000. \
" 5a..,.. |5a..... |5b..... | $250,000 under $500,000........c05000ceuseeses.. | $100,000 under $250,000.
62..0.. {62..... | 6b..... ] $500,000 under $1,000,000.....0c0ncecereveasesses | $250,000 under $500,000.
7a..... {7a..... | 7b..... ] $1,000,000 under $2,500,000.........c000ccu..... | $500,000 under $1,000,000.
8a..... |8b..... | 8b..... ] $2,500,000 under $5,000,000.......0000.. eiecesree ] $1,000,000 under $1,500,000.
9eieeee }9cerer. 19...... 185,000,000 under $10,000,000...........-0.0u.y.. § $1,500,000 under $2,500,000.
10...0. [eeveees | eeeens | $10,000,000 or more and not controlled by name.. | $2,500,000 or more. :
113.... [113,... | $10,000,000 under $25,000,000.....ccveaveeneness | $2,500,000 under $5,000,000.
12a%, 12a%... | $10,000,000 or more and not controlled by name.. | $2,500,000 or more. i
o 12a3... {12a... | $25,000,000 or more and not controlled by name.. | $5,000,000 or more.
12b.... |12b%... {12b%... | $10,000,000 or more and controlled by name...... | $2,500,000 or more.
12p%... | 12b%... | $25,000,000 or more and controlled by name......| $5,000,000 or. more.
Forms 1120L and 1120M
13a.... {13a.... [13a.... | Any amount and not controlled by name........... | Any amount. -
13b,... [13b.... [ 13b... Any amount- and controlled by name........ eessees | Any amount.
Form 1120F '
4a%... 114a.... [14a.... | Any @mount.......eeevvveneeevaveenensasesseecens | Any amount and not controlled by name.
14b3... |14b.... |14b..:. | Any amount.....eceeeeeseennevecacenncaasaosessas. | Any amount and controlled by name.
Form 1120-DISC
15a.... |15a.... | 15b.... | Under $50,000,000%.....ccc0vetiueruunnencansarssa. | Under $200,000.
16..... |16..... | 16..... ] $50,000,000 under $250,000,000%................. ) $200,000 under $1,000,000.
170004170000 H 1700, $2§0,000,000 or more6...............,........... $1,000,000 or more.

1Returns were classified
made the sample class number higher.

according to either size of total assets, or size of net income or deficit, whichever -

EXAMPLE:

A Form 1120 return with total assets of $750,000 and having net

income of $75,000 would be in sample class 6a or 6b rather than sample class 4a or 4b.

2Returns
3Returns
companies,
4Returns.
5Certain

classified in the following financial industries:

tate Form 1120F selection, although not processed for the sample.
6Size of total assets of majority corporate stockholders.

with Form 5735, "Computation of Possessions Corporation Tax Credit Allowed Under Sectlon 936," attached.

banks including mutual savings banks and bank holding
"personal and business credit institutions, other insurance companies, and regulated investment companies.
classified in nonfinancial industries.
returns with income not effectively connected with a U.S. business were included in the sample to facili-
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Figure E-2--Corporation Returns Sample Selection Classes, Income Year 1979

13

Sample class number,
by type of return and Sample selection criterial
by year sampled :

Before | During After

1980 1980 1980 Size of total assets Size of net income or deficit
(L (2) (3) () (5)
Forms 1120 and 11208
122 4., |1a® 4., |1a® 4., |Under $50,000,000............. e . | Any amount.
1a® 2., |1a® .. [1a? 2.. |Under $100,000,000.......... e, ve.... | Any amount.
1b° 4., [ 12 4., J1b2 4.. |$50,000,000 OF MOTE@..everuvrennnn et e .. | Any amount.
1b2 3 1b2 3., |1b2 3,, 1$100,000,000 OF MOTE..euvurerennnnn heceeees ves.. | Any amount.
2a..... | 2a 2b.. {2b..... |Under $50,000............. Ceeeeceneens weseeeeess | Under 325,000.
3a..... |3a 3b.. |3b..... |$50,000 under $100,000......... e, . | $25,000 under $50,000.
ba..... |4a 4b.. |4b..... |$100,000 under $250,000. .. c.uuernuenreneeeaneenn $50,000 under $100,000.
5a..... | 5a 5b.. | 5b..... |$250,000 under $500,000....... e eiereeneeaa, $100,000 under $250,000.
6a..... | 6a 6b.. |6b..... [$500,000 under $1,000,000....ccceeeeneneeeenesn. | $250,000 under $500,000.
Ja..... |7a 7b.. | 7b..... {$1,000,000 under $2,500,000.....ccvrunererecens . | $500,000 under $1,000,000.
8a..... | 8a 8b.. |8b..... |$2,500,000 under $5,000,000.....0.cveun.. vevee... | 81,000,000 under $1,500,000.
9a..... | 9a 9b-+ | 9b..... [$5,000,000 under $10,000,000......cc0onve.. veee.. | $1,500,000 under $2,500,000.
10%,... {10°,... 110%,... [$10,000,000 under $25,000,000..... R $2,500,000 under $5,000,000.

11a%... | 11a*... |11a%... $10,000,000 or more and not controlled by name.. | $2,500,000 or more.
112°... [11a2... {11a2... $25,000,000 or more and noi controlled by name.. | $5,000,000 or more.
1nv*... f1v%... | 11p%... $10,000,000 or more and controlled by name...... | $2,500,000 or more.
11b2... [ 11b3... §11b3... 1$25,000,000 or more and controlled by name...... | $5,000,000 or more.

Forms 1120L and 1120M

l12a.... | 12a.... {12a.... [Any amount and not controlled by name...... vee.. | Any amount,
12b.... | 12b.... |12b.... |Any amount and controlled by name......... ees.s. | Any amount.
Form 1120F

13a.... |13a.... |....... |Any amount......... et eeesere ettt . | Under $2,500,000.
13b%... |Under $10,000,000.... .0 ceveevveenraceaceancnns. | Any amount.
137 ... |Under $25,000,000. .. .c.cerereneeennncsncsonnenes Any amount.
13c%... [$10,000,000 under $50,000,000........... teeesess | Any amount.
13¢3... |$25,000,000 under $100,000,000..........0.0..... | Any amount.

13boeee [13boes Joeees. |ANy amount. e eesrinteeroenonocccannsnneann ... § $2,500,000 or more.
13d%... ] $50,000,000 OF MOT@. . v e senrurerenennneaneernnnn Any amount.
13d3... | $100,000,000 OF MOT@.sevenurerenrnneennnsennns .. | Any amount.

Form 1120-DISC

l4a.... | 14b.... [14b.... |Under $50,000,000% .. .. 0cceerevacaneceennennsasas | Under $200,000.
15..... }15..... }15..... |$50,000,000 under $250,000,000%........c000c0... | $200,000 under $1,000,000,
16..... | 16..... | 16..... [$250,000,000 or mOTE% ... vveveresersvsencsnasnans | $1,000,000 or more.

lReturns were classified according to either size of total assets, or size of net income or deficit, whichever
made the sample class number higher. EXAMPLE: A Form 1120 return with total assets of $750,000 and having net
income of $75,000 would be in sample class 6a or 6b rather than sample class 4a or 4b.
Returns with Form 5735, "Computation of Possessions Corporation Tax Credit Allowed Under Section 936," attached.
Returns classified in the following financial industries: banks including mutual savings banks and bank holding
companies, personal and business credit institutions, other insurance companies, and regulated investment companies.
Returns classified in nonfinancial industries.
Size of total assets of majority corporate stockholders.
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Figure F-l1--Corporation Returns: Number Filed, Number
in Sample, Prescribed and Achieved Sampling Rates, by
Sample Class Number, Income Year 1978 ’

Figure F—2——Corporation Returns: Number Filed, Number
in Sample, Prescribed and Achieved Sampling Rates, by
Sample Class Number, Income Year 1979

Number of returns Sampling ra)t:es Number of returns Sampling rates
Sample class (Percent Sample class (Percent)
number number
Estimated Sample R Estimated Sample
population size Prescribed | Achieved population cive Prescribed | Achieved
() - (2) (&) (4) (1) 2) (3) %)
Total...| 2,472,701 | 98,582 - - Total...| 2,649,146 | 80,068 - -
1aeeeuennnn. © 588 588 100.00 | 100.00 18nneenenn. 642 642 100.00| 100.00
1beennennnnn 58 58 100.00 | 100.00 1beeevnnnn.. 54 54 100.00] 100.00
280 aaannnn. 941,950 | 5,502 0.60 0.58 280 171,003 934 0.60 0.55
Pbeennnnnnn. 68,652 401 0.60 0.58 eannnns 893,370 | 2,649 0.30 0.30
38enrnnnn. 355,096 | 2,805 0.80 0.79 38eenenn. 67,582 505 0.80 0.75
3bernrnnn. 21,267 168 0.80 0.79 3burnnanns 334,532 | 1,328 0.40 0.40
baeeseennn.. 432,252 | 5,567 1.30 1.29 baneeennnnn. 82,058 958 1.30 1.17
bbureeennn. 23,838 307 1.30 1.29 bbuennniens 407.821 | 2,679 0.65 0.66
58n s, 246,530 | 7,331 3.00 2.97 58 eeerninn. 45,804 | 1,262 3.00 2.76
b rrnnnns 14,225 423 3.00 2.97 Sbreenens 237,866 | 3,472 1.50 1.46
68nnrnnnnn 152,653 | 8,210 5.40 5.38 68 ennnnns 271,084 | 1,373 5.400  5.07
6D enennn 8,943 481 5.40 5.38 6B 150,737 | 4,123 2.70 2.74
y PV 98,582 | 13,535 14.00 13.73 T8ueeennns 15,332 | 1,956 14.00] 12.76
Tbevunnnnnn. 6,723 923 14.00 13.73 Tbeeenninnn. 102,647 | . 7,101 7.00 6.92
88t eernnnnn 31,949 | 5,719 18.00 17.90 88 eennnnn. 4,029 675 18.00f 16.75
8benrrnnnnns 2,961 530 18.00 17.90 8Dnnrennnn 35,442 | 3,162 ~9.00 8.92
9rerrnnn .. 19,022 | 6,699 36.00 35.22 98 reunnnnn. . 1,548 | . 537 36.00]  34.69
100 eeennnn.. 343 343 100.00 | 100.00 OB 18,105 | 3,439 18.00| 18.99
.ooeenenne 4,490 1 1,993 50.00 44.39 100eeuennns 4,347 | 2,207 50.00} 50.77
j2a e 1?’223 13’223 igg'gg _ igg'gg 1lac.een.... 25,845 | 25,845 100.00] 100.00
""""" , , . : 11beuunnnnn. 5,110 | 5,110 100.00| 100.00
igi """"" : 2’223 2’223 }gg'gg 188‘88 12a0.cunn... 1,511 | 1,511 100.00( 100.00
""""" . . 12bouennn..] 1,691 | 1,601 100.00| 100.00
" .
[aan e 4612 | 4072 oo 1a0-08 13a....cnns 3,184 | 3,184 100.00| 100.00
""""" . . 13beennnn... 3,040 752 25.00| 24.74
1580 ceeennn. 4,082 420 10.00 10.29 13C.eeennn.. 6 6 ©100.00| 100.00
15beunnnnn.. 1,200 184 20.00 15.33 13d..enn.... : 112 112 100.00| 100.00
160 eeennnnn. 1,464 562 40.00 38.39 loa..oon.... 103 12 10.00] - 11.65
17 ennnnnn. 950 950 100.00 | 100.00 1ob.vennnnn 5,59 987 20.00| 17.64
150 0ecunnnn. 1,815 670 = 40.00] 36.91
classes. During the transition from e sampling 160 ceveaenee 1,132 1,132 . 100.00 100.00

rate to another efforts were made to prevent returns
sampled at the older rate fram being weighted at all
if they were designated for randam removal. An
exception was made for several thousand returns which
had already been campletely edited and which were
canverted to a weight of 1.00 through artificially
recading their sample class number to that of the 100
percent sampling rate classes. In effect, these
returns were allowed to represent only. themselves
rather than being dropped fram the sample.
Sampling weights were converted to "integer
"weighting factors" and were applied to each sample
return, For example, if a factor of 12.85 was
canputed for a stratum, 85 percent of the returns in
. the stratum were systematically given a weighting
factor of 13 and 15 percent a weighting factor of 12.
Whenever a weighted frequency is less than 3, the
estimate is ocambined or deleted in order to avoid
disclosure of infamation about specific corporations.
These cambinations or deletions are indicated by a
double asterisk (**). In all other cases, when an
estimate is based on fewer than 10 returns, not all of
them selected at the 100 percent rate, the estimate is

considered statistically unreliable and is imiicated.

by a single asterisk (*) to the left of the data
items. (Asterisked estimates should normally be used
only in cambination with other tabulated values.)

The statistical reliability of each cell in the
tables was determined independently fram other
cells. Accordingly, it is possible to see a total
figure with an asterisk (*) indicating statistical
unreliability and yet a subset of that total not so
identified, For example, an industrial division
figure could be based on 7 returns, of which 3 were
not sampled at the 100 percent rate (and thus receive
an asterisk), and a major group in this division
could have 4 returns all sampled at the 100 percent
rate and thus not receive an asterisk.’

In the tables, a dash in place of a frequency or an
amount indicates that: (1) if returns were sampled at
a rate of 100 percent, no returns had the particular
characteristic; or (2) if returns were sampled at a
rate less than 100 percent, either no returns in the
population had the characteristic or the characteris-
tic was so rare that it did not appear on any sample
returns.
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1979 WEIGHTING ADJUSTMENT

e Tax Year 1979 sample as originally planned did
mticipate any subsampling operations to alter
tated sample size; however, due to budget

_craints a 50 percent subsample was overlaid on the
unprocessed portion of the ariginal sample so that
fewer returns would be processed. During the
transition perioad for this subsample, it was decided
that all returns processed after a given cycle (week)
would be removed fram the sample and discarded, even
though fully edited. However, it was finally decided
to keep any such edit sheets for these returns that
had been already prepared after the stated cycle, but
to transfer them from the strata in which they had
been sampled to the strata containing the 100 percent
sampled returns, the strata which contained the very
large returns. As a result of this transfer of
sample codes, these returns were therefare allowed to
represent only - themselves, rather than tens or
hundreds of nonsampled returns in their original
sample codes. ’

The sampling ratios (or weights) for the original
sample codes should be different depending on whether
the prematurely edited returns designated far removal
fran the subsample were eliminated fram the sample
altogether or were merely transferred to the 100
percent sampling rate sample code.

. The present report correctly made the adjustment to
campensate for the shortage of very large returns, but
did not adequately make the adjustment far the
overage of small returns in the very large return
sample strata, although it followed the
"specified-in-advance" procedure of absorbing all
changes in the very large return strata in the next to
large size strata (basically returns with assets of $5
million under $10 millian). The present report there-
fare should be corrected to same extent, but the
amount is not considered to be excessive.

Shown below are camparisons of selected estimates
shown in this repart and those developed later using
an alternate method. The figures are for all returns
of active corpcrations for 1979.

OVERALL ESTIMATES
Present Al ternate
Report Method

($ in Billions)

"1979 Active Returns

Total Number of Returnms.... 2,556,794 2,557,891
Total AsSetS.ceecsecacccsces 6,835.1 6,842.9
Total ReceiptS.ccesesceeees 5,598.7 5,609.6
Business ReceiptS..cecesceee 5,136.1 5,146.8
Total DeductionS.ceescsneee '5,315.7 5,326.1
Cost of Sales and Operatims 3,709.7 3,718.0
Total Receipts Less Total

DeduCtidNS.ceeresccscansse 283.0 283.5
Net Incame Less Deficit.... 284.6 285.2
Incame Subject to TaX...... 279.4 280.0

Incame Tax, Total....oceeee 120.0 120.3

The estimates in the sample class with returns with
total assets of $5 million under $10 million were the
most changed and are shown belaw,

3

ASSETS $5 MILLION UNDER $10 MILLION

Present Alternate

1979 Active Returns Report Method
(5 in Billions)
Total Number of Returns...... 20,686 21,783
Total AssetS.eescssccccccones 144.1 151.9
Total ReceiptS.ecececccnceaas 244.9 255.7
Business ReceiptS..eecevescns 236.1 246.4
Total DeductionS....cceeeceease 236.7 247.1
Cost of Sales and Operations 183.1 191.1
Total Receipts Less Total
DedUCtiNS.icvececscccccanss 8.2 8.6
Net Incame Less Deficit...... 8.1 8.5
Incame Subject to TaX........ 8.5 8.9
Incane Tax, Total....ceeeeecns 3.6 3.8
For more information see the forthcaming

paper by Hamer W. Jones, Jr. and H. Lock Oh, "Post-
Stratification: A Full Scale Study an the 1979 IRS
Corporation Statistics of Incame Program," to be
presented at the annual meetings of the American
Statistical Association to be held August 1982.

SAN LING VARIABILITY

The particular sample used in this study is one of
a large number of possible samples that could have
been selected wusing the same sample design.
Estimates derived from the different samples would
differ from each other. The deviation of a sample
estimate from the average of all possible samples is
called the standard error. The sampling variability
of an estimate is a measure of the variation among
the estimates from the possible samples and thus is a
measure of the precision with which an estimate from
a particular sample approximates the average result
of all possible samples.

The ocoefficient of variation is the standard error
of the estimate expressed as a percent of the esti-
mate. The standard error, when added to and sub~
tracted from the value of the estimate, provides
upper and lower limits within which approximately two
out of three estimates derived from similarly
selected samples would be expected to fall.

The sample estimate and an estimate of its standard
error permit the construction of interval estimates
with prescribed confidence that the interval includes
the average result of all possible different samples.
For example, in table 1.2, column 64, the number of
returns for business services is shown as 138,903, A
coefficient of variation of 3.5 percent far this
frequency is obtained by using column 7 of figure G-1
and interpolating as indicated in the footnote in
figure G-1.
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Figure G-l--Coefficient of Variation of Estimated Number of Returns, Income Year 1978
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&ables showing the classification by size of total assets Tables not

- - showing Form
Estimated number $100,000 | $250,000 | $500,000 [ $1,000,000| $5,000,000 [classification |1120-DISC

of returns Under d d 4 ind d . b i £ bl

$100 0001 under under under . unader ) under y Slze O s ) ta e
’ - $250,000 | $500,000 | 1,000,000 | $5,000,000 | $10,000,0002| total assets
(1) (2) (3) 4) (5 (6) 7 (8)
(Percent)?

200 e e enannnnns 92.25 61.91 40.39 29.66 17.72 9.59 92.25 20.88
300, iiinneeeennnns 75.32 50.55 32.98 24.21 14.47 7.83 75.32 17.05
400, et iieeinnnen 65.23 43.77 | 28.56 20.97 12.53 6.78 65.23 14.76
500, . ceenneereeenns 58.34 39.15 25.55 18.76 11.21 6.07 58.34 13.21
600, e eeerreannnens 53.26 35.74 23.32 17.12 10.23 5.54 53.26 12.06
700w e e, 49.31 33.09 21.59 15.85 9.47 5.13 49.31 11.16
800., iernnerensans 46.12 30.95 20.20 14.83 8.86 4.80 46.12 10.44
900, ceivrnnrerenens 43.49 29.18 19.04 13.98 8.35 4,52 43.49 9.84
1,000 e eeunreennns 41.26 27.69 18.06 13.26 7.92 4.29 41.26 9.34
152000 e venrvnnnnns 37.66 25.27 16.49 12.11 "7.23 3.92 37.66 8.52
1,400, e ueinnnnnnnn 34.87 23,40 15.27 11.21 6.70 3.63 34.87 7.89
1,600, . 0enennenens 32.62 21.89 14.28 10.49 6.26 3.39 32.62 7.38
1,800, ceuuneeeenns 30.75 20.64 13.46 9.89 5.91 3.20 30.75 6.96
2,000 00ueeeeienens 29.17 19.58 12.77 9.38 5.60 3.03 29.17 6.60
2,500, cceeeeennnnns 26.09 17.51 11.42 8.39 5.01 2.71 26.09 5.91
3,000 cuneenennnn. 23.82 15.98 10.43 7.66 4.58 2.48 23.82 5.39
4,000 i eeennennnnn 20.63 13.84 9.03 6.63 3.96 2.14 20.63 4.67
5,000, ¢ cannrenrenns 18.45 12.38 8.08 5.93 3.54 1.92 18.45 4.18
7,000, 0eenienninnnns 15.59 10.46 6.83 5.01 3.00 1.62 15.59 3.53
10,000, . csuserennns 13.05 8.75 5.71 4.19 2.51 1.36 13.05 2.95

15,000, . ceuvernnnes 10.65 7.15 4.66 3.42 2.05 1.11 10.65 *)

25,000, ¢ 0eanneonnns 8.25 5.54 3.61 2.65 1.58 0.86 8.25 *)

35,000, c0ecenneenn. 6.97 4.68 3.05 2.24 1.34 * 6.97 *)

50,000..ccceereanns 5.83 3.92 2.55 1.88 1.12 ) 5.83 *)

75,0000 . ceneeennnns 4.76 3.20 2.09 1.53 0.92 *) 4.76 *)

100,000, ccunseennn. 4.13 2.77 1.81 1.33 0.79 *) 4.13 *)

150,000 ceceeennn. 3.37 2.26 1.47 1.08 0.65 *) 3.37 *)

250,000, ccaeeeeenn. 2.61 1.75 1.14 *) *) *) 2.61 *)

500,000, c.0ueeercns 1.84 1.24 0.81 *) *) ) 1.84 *)

700,000 .. ciniennns 1.56 (%) (%) * * *) 1.56 *)

1,000,000, 0. .vnu.. 1.30 %) *) ) ™ *) 1.30 *)

1,500,000, ¢ 0ccune.n 1.07 (%) *) *) *) *) 1.07 *)

2,000,000, ....000.. *) *) (%) *) *) *) 0.92 *)

Includes zero assets and assets not reported.

2Coeff1c1ent of variation is zero for returns with total assets of $10,000,000 or more.

3This figure should normally not be used for estimates designated by a single asterlsk (*) because

too small to yield reliable confidence interval estimates.
4Not applicable because the estimated number of returns was greater than the population estimates.

NOTE: Method of interpolation:

column, and then divide the result by 10, EXAMPLE:

the sample is

Divide the estimate by 100, determine the coefficient of variation in the proper

To find the coefficient of variation for an estimate of

60,000 returns having total assets of $250,000 under $500,000, divide by 10 the coefficient of variation of 23.32
percent shown for 600 returns (60,000 divided by 100) to obtain 2.33 percent.

The standard error of the estimate SE(X) is needed
to construct the interval estimate; it is the product
of the estimate, X, and its coeff1c1ent of variation,
CV(X):

SE(X) = X-CV(X)

138,903 +(0.035)

n

4,862 returns.

The SE(X) value is then subtracted fram and added
to the estimate X to construct a 68 percent confidence
interval estimate. The interval is computed using
this formula:

(X - SE(X))SYS(X + SE(X))

with 68 percent confidence, where Y is the population

value estimated by X. Based on the data far this
example, the interval estimate is fram (138,903 -
4,862) = 134,041 returns to (138,903 + 4,862) =
143,765 returns. A conclusion that the average
estimate of the number of returns lies within an
interval camputed in this way would be correct for
approximately two-thirds (68 percent) of all possible
similarly selected different samples. To obtain this
interval estimate with 95 percent confidence limits,
multiply the SE(X) value by two. (For this data, the
resulting interval would be fram 129,179 returns to
148,627 returns).

The ccefficients of variation by industrial classi-
fication are shawn in tables 1.1 and 2.1 for 1978 and
1979, respectively. Coefficients of variation faor
estimates in tables classified by size of total assets
are shown in figures G-l and G-2 for 1978 amd 1979,
respectively.
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Figure G—Z;—Coefficient of Variation of Estimated Number of Returns, Income Year 1979

iables showing the classification by size of total assets Tables not

- showing Form

Estimated number $100,000 | $250,000 | $500,000 | $1,000,000 | $5,000,000 |classification | 1120-DISC
of returns Under
$100 0001 under . under under under under by size of table
d $250,000 | $500,000 | $1,000,000 | $5,000,000 | $10,000,000%| total assets
(1) (2) (3) (4) (5) (6) (7 (8)
{Percent)?

2000 ..t eiienennnn 99,99 65.06 42.01 30.60 18.49 14.59 99.99 19.47
300, ciiianennannn 99,99 53.12 34.30 24.99 15.10 11.92 99.99 15.90
00, i eenenenenn 91.69 46.01 29.70 21.64 13.08 10.32 91.69 13.77
5000 cieennnnnnens 82.01 41.15 26.57 19.35 11.70 9.23 82.01 12.31
600, . veennnnnennns 74.86 37.56 24.25 17.67 10.68 8.43 74.86 11.24
700, iiennereeanns 69.31 34.78 22.45 16.36 9.89 7.80 69.31 10.41
800..cueiennnnnnnn 64.83 32.53 21.00 15.30 9.25 7.30 64.83 9.73
900, seiennerranans 61.12 30.67 19.80 14.43 8.72 6.88 61.12 9.18
1,000, .00cvennnnss 57.99 29.10 18.79 13.69 8.27 6.53 57.99 8.71
1,200, 00ennnnennn 52.93 26.56 17.15 12.49 7.55 5.96 52.93 7.95
1,400 s eeinnnnnn. 49.01 24.59 15.88 11.57 6.99 5.52 49.01 7.36
1,600...... e 45.84 23.00 14.85 10.82 6.54 5.16 45.84 6.88
1,800 ccuvreennnn 43.22 21.69 14,00 10.20 6.16 | , 4,86 43,22 6.49
2,000, 00eenennnnn 41.00 20.57 13.28 9.68 5.85 4.62 41.00 6.16
2,500 0. nenrenns 36.67 18.40 11.88 8.66 5.23 4.13 36.67 5.51
3,000, . ceinennnns 33.48 16.80 10.85 7.90 4,77 3.77 33.48 5.03
4,000 . 00ennenenn 28.99 14.55 9.39 6.84 4.14 3.26 28.99 4.35
5,000 .. ceeennanns 25.93 13.01 8.40 6.12 3.70 2.92 25.93 3.89
7,0000.ceeeennnn. 21.92 11.00 7.10 5.17 3.13 2.47 21.92 3.29
10,000..... e 18.34 9.20 5.94 4.33 2.62 2.06 18.34 2.75

15,000, . cceennen.. 14.97 7.51 4,85 3.53 2.14 1.69 14.97 (%)

25,000, 0 .cieneenn. 11.60 5.82 3.76 2.74 1.65 1.31 11.60 *)

35,000, ..00eunnens 9.80 4.92 3.18 2.31 1.40 6} 9.80 (%)

50,000, . 00enenn.. 8.20 4.11 2.66 1.94 1.17 * 8.20 %)

75,000, ...00ennn.. 6.70 3.36 2.17 1.58 0.95 * 6.70 *)

100,000, . veennen.- 5.80 2.91 1.88 1.37 0.83 ) 5.80 *)

150,000, 0vennnns. 4.73 2.38 1.53 1.12 0.68 *) 4.73 %)

250,000, ..ccunnn.. 3.67 1.84 1.19 0.87 *) *) 3.67 *)

500,000, ....0ureen 2.59 1.30 0.84 *) %) ) 2.59 *)

700,000, ..ceeeenn. 2.19 *) ) * ) * 2.19 (%)

1,000,000, ..0.00.. 1.83 6} * *) * %) 1.83 *)

1,500,000, .......- 1.50 6] *) * *) * 1.50 %)

2,000,000, . ..000e. ) *) ) *) *) *) 1.30 Q)

Tncludes zero assets and assets not reported.
2Coefficient of variation is zero for returns classified in nonfinancial industries with total assets of

Coefficient of variation is zero for returns classified in financial industries with total
assets of $25,000,000 or more.
companies, personal and business credit institutions, other insurance companies, and regulated investment com-

$10,000,000 or more.

panies.
ness.

Financial industries were:

banks including mutual savings banks and bank holding

Financial returns with total assets of $10,000,000 under $25,000,000 are not shown due to limited useful-

3This figure should normally not be used for estimates designated by a single asterisk (*) because the sample is
too small to yield reliable confidence interval estimates.
ot applicable because the estimated number of returns was greater than the population estimates.

NOTE:

Method of interpolation:
column, and then divide the result by 10.

EXAMPLE:

Divide the estimateby 100, determine the coefficient of variation in the proper

To find the coefficient of variation for an estimate of
60,000 returns having total assets of $250,000 under $500,000, divide by 10 the coefficient of variation of 24.25
percent shown for 600 returns (60,000 divided by 100) to obtain 2.43 percent.
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SAMPLE MANAGEMENT

The total (i.e., sample and population counts) for
the number of returns filed were derived fram camputer
counts of corparation returns (other than Form 1120-
DISC) produced at the eleven Internal Revenue Service
processing centers. These counts were verified during
statistical processing to minimize the loss of data.
Because of their significant impact on the statistics,
the returns of the largest corporations were
cantrolled on a name basis to assure their inclusion.

ROUNDING AND MONEY AMOUNTS

* To improve the accuracy over previcus years, data
were abstracted in whole dollars for all types of
returns. Amounts of $500 or more were rounded to the
next thousand at the table level instead of at the
record level, e.g., $500 was entered as $1,000 if the
weighted values of all records in the cell gave a
total of $500. Amounts under $500 were entered into
the urweighted records, but if their weighted total
was under $500, an indicator was entered instead to
account for the presence of an amount greater than
zero, but under $500.

INDUSTRIAL CLASSIFICATION

Among the several classifications used in this
report, tax return data are classified according to
the principal business activity of the corporation. A
return was classified in the "minor" industry which
accounted for the largest portion of its total
receipts, even though the return may have been for a
campany engaged in many business activities or may
have been a consolidated return filed for the members
of an affiliated group of corporations. Minor
industries were aggregated into major industries,
which in turn were aggregated into industrial
divisions,

Returns in the statistical sample were examined
during statistical processing, and each was assigned
a odde classifying it by industry. In determining
the code,  the descriptian of the business activity
given by the taxpayer; the taxpayer—assigned code;
the sources of the taxpayer's incame; the, nature of
the expenses; and where necessary, infamation from
various reference books, were considered. Year-to-

' year changes in the classification of specific corpo-

rations could have resulted from mergers and other
changes in organization or from the filing of
cansolidated returns, as well as fram changes in the
principal source of total receipts.

The industries used in this report generally
confam with the Enterprise Standard Industrial
Classification  (ESIC) authorized by the Office of
Infamation and Regulatory Affairs in the Office of
Management and Budget. This classification, which
was designed to classify campanies (which are often
engaged in more than one industrial activity),
follaws closely alag the line of the more detailed
Standard Industrial Classification Manwal (SIC),
which was designed to classify separate "establish-
ments” rather than the campanies of which establish-
ments were parts. Same departures fram the ESIC
system were made for Statistics of Incame (SOI) for
the finance industries in arder to reflect particular
provisions of the Internal Revenue Code.  For a com-
parison of the ESIC and SIC industries with the SOI
industries used in this report see the camplete
repart, Statistics of Incame—-1977, Corporation

. Income Tax Returns.

More detailed statistics are available in Publica-
tion 1053, Source Book of Statistics of Incame for
the industries shown 1in tables 1.1 and 2.1 of this
report. A general description of the Source Book,
including ardering infarmation, is available from the

Director, Statistics of Incame Division, Internal
Revenue Service, Washington, DC 20224. Information
cancerning a magnetic-tape version of the Source Book
is also contained in this general description.

OONSOLIDATED RETURNS

The number of returns in the population differs
fram the total number of profit-oriented corporaticns
in existence chiefly because the Internal Revenue Code
permitted single returns presenting the canbined
financial data of an entire "affiliated group” to be
filed by parent corporations. For 1978 there were
48,954 cansolidated corporation returns accounting for
$3.9 trillion of the $6.0 trillion (or about 65
percent) of 1978 total assets far all corporations
(see table 1.11). For 1979 there were 53,197
consolidated corporation returns accounting far $4.5
trillion of the $6.8 trillion (or about 66 percent) of
the 1979 total assets for all corporations (see table
2.11).

Although caonsolidated returns usually reported more
than ane kind of industrial activity, each return was
assigned a single industry classification based on the
corporatiaons' principal business activity. Basically,
a return was classified into the Statistics of Incame
(S0I) industry which accounted for the largest portiaon
of its total receipts.

The fact that a consolidated corporation return was
assigned a single SOI industry code constitutes a lim—
itation of the data. Sane consolidated (and
nanconsolidated) corporations were engaged in many
types of business activities, so same of the data in
this report are not-really related to the industrial
activity under which they are shown.

OTHER DATA LIMITATIONS

Varicus techniques were used to control and
improve the quality of the data during the processing
stages. During sampling, in arder to make sure that
the sample was being selected according to the sample
design, a camparison was made between the expected
and realized number of sample returns in each of the
service centers. Any differences were reconciled by
follow-up. During statistical editing, editors were
instructed to correct tax return errors wherever
possible’ through reference to other entries on the
return or accampanying schedules and to adjust data
to achieve consistency in statistical definitions.

The quality of the editing was controlled by means
of a continuous subsampling verification system at
each processing center which resulted 'in 46 percent
of the documents for 1978 and 41 percent of the
documents for 1979 being reviewed. (All errors faund
in the review were corrected.) The review ranged
fram all of the very large and camplex returns to
nearly one-third of the small and relatively. simple
returns. In addition, the Statistics of Incame
Division in the National Office independently
reprocessed about 2 percent of the returns for 1978
and 1 percent of the returns for 1979 to evaluate the
quality of the editing after verification and to
determine adherence to processing instructions.
Greater emphasis was placed an the largest and most
camplex returns. Results showed that, overall, 99.9
percent of the statistical codes and 99.7 percent of
the money amounts were entered correctly. No
discernible pattern was found in the errors
uncovered. (However, see the error discussed under
"Business Receipts.") Transcription of the data was
subjected to 100 percent verification. :

Prior to tabulation numerous camputer tests were
applied to each return record, to «check for
inconsistencies. Prior to publication, all statistics
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and tables were reviewed for accuracy and
reasonableness, in light of the provisions of tax
laws, taxpayer reporting variations and limitations,
econanic conditions, and camparability with other
statistical series.

Part of the review process involved extensive
camparison of the current year data with that of the
pricr year. On occasion, this review reveals
discrepancies or irregularities in previously
published data. When adjustments o additianal
limitations of published data are deemed appropriate,
the Statistics of Income Division will provide data
users with additional information to place published
data in proper perspective., Future editions of
Statistics of Incame publications will be used to
disseminate such infarmation,

19




Section 4

Part 1
Tables for 1978

INCOME AND FINANCIAL DATA BY INDUSTRY OR SIZE

11

1.2

1.3

1.4

1.5

1.6

1.7

Returns of active corporations: Number of
returns, selected receipts, cost of sales and
operatioans, net incame, total incame tax,
selected credits, distributions to stockholders,
total assets, net worth, depreciable assets,
depreciation deduction, and coefficients of
variation, by minor industry, 22

Returns of active corporations: Balance sheets
and incame statements, by major industry, 34

Returns with net income: Balance sheets and
incane statements, by major industry, 42

Returns of active corporations: Balance sheets
and income statements, by size of total assets, 50

Returns with net incame: Balance sheets and
incame statements, by size of total assets, 52

Returns of active corporations: Selected balance
sheet, income statement, and tax items, and
distributions to stockholders, by industrial
division, by size of total assets, 54

Returns of active corporations: Selected balance
sheet, incame statement, and tax items, and
distributions to stockholders, by industrial
divisian, by size of business receipts, 59

SELECTED SUBJECTS

1.8

1.9

Returns of active corporations: Total
receipts, net incame, statutary special
deductions, incame tax, credits, and tax-

payments, by accounting period ended, 64

Returns of active Small Business Corporatians,
Form 1120S: Balance sheets and incame state—
ments, by industrial division, 65

1.10

1.11
L d

1.12

1.13

1.14

1.15

1.16

1.17

1.18

Basic Tables

Returns of active Damestic International Sales
Corporations, Form  1120-DISC: Number of
returns, selected balance sheet and incame
statement items, and distributions to stock-
holders, by selected industrial divisions, 66

Returns of members of controlled groups, other
than Farm 1120-DISC: Number of returns, total
assets, total receipts, net incame (less
deficit), and total incame tax, by selected
industrial divisions, 67

Returns of active corporations, other than
Forms 1120S and 1120-DISC: Number of returns
and selected tax items, by size of normal tax,
surtax, and alternative tax after credits, 68

Returns of active corporations, other than Form
1120-DISC: Investment credit and. selected
items, by selected irdustrial divisicns, 69

Returns of active corporations, other than Form
11208 and Porm 1120-DISC: Jobs credit and
selected items, by selected industrial
divisions, 70

Returns of active corporations: Returns with
beginning and ending inventories and with
inventory wvaluation methods, by selected
industrial divisians, 71 :

Returns of active corporations: Book net income
or deficit and provision for Federal incame
tax, by selected industrial divisions, 72

Returns of active corporations: Tax items:
Number of returns by selected types of tax,
dividend items, net incame or deficit, statutory
special deductions, incame subject to tax,
incane tax, credits, and Small Business Corpo-
rations (Form 1120S), by selected industrial
divisions, 73

Returns of active corporations, other than Form

1120-DISC: Selected business energy investment
%edit items, by selected industrial divisions,

21
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RETURNS OF ACTIVE CORPORATIONS

Table 1.1 — Number of Returns, Selected Recelpts, Cost of Sales and Operations, Net Income,

Variation, by Minor Industry
[All figures are estimates based on samples—money amounts are in thousands of dollars)

Total Income Tax, Selected
Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, Depreclation Deduction, and Coefficients of

Number of returns Total reeetp: Net theo Total
. otums . subject income
Minor industry Total. With net e with net income to tax tax
ncome
[\}] ) 3) @ {8) @ (10)
Total retums of active corporations.. 2,376, 8] 4,714,602,61 274,519,721 107,888,445
41,4175 2,202,1 485,580
32,838,9! 1,823,989 392,504
8,578, 378,1 93,076
94,708,06: 29,582,86! 13,837,808
5,539,1 . 482,20 172,480
1,557,19! 64 23,783
3,3231 *371,03 145,096
658, 46,87 3,601
12,083,68 421,073] - 173,055
69,944,041 28,205,86. 13,299,693
57,864,92. 26,675,663] 12,692,364
Oil and gas field services . 12,079,111 1,530,199 607,330
- Nonmetallic minerals, e: fuels .ol 7,159,1 473,723 192,580
D:mensm. crushed broken stone; sand )
f 4,971,469 393,70 162,554
2,187,67! 80,021 40,0;
C uction 216,710,1 8,056,97" 2,427,708
94,926,931 ,066, 893,268
88,427, 2,778,72 798,539
6,499,32! 287, 94,727
486,037,880 1,892,615 745928
75,745,349 2,997,680 788,514
19,890,23f 627, 166,336
13,002,01 500,999 127,074
Other speotal trade contractors and
contractors not allocable .......................... 42,853,10: 1,869,485 505,104
Manufacturing 1,836,5 120,144, 53,092,051
Food and kindred products. 221,635,01 8,872,16 3,985,819
Meat products... 53,331,401 784,46, 322,811
30,659,78! 1,144, 529,658
22,423,205 1,049,1 480,428
27,352,240 1,400,07 648,935
10,124,112 454, 154,807
10,655,333 X 197,516
,444 298,094 140,794
12,242,991 559,150 254,610
ed , and flavorings 17, 1,658,588 98,853
Other tood and kindred products. 28,312,820 1,176,82 517,406
Tobacco manutactures. 19,774,20 895,575
Textile mill products .. 38,476,31 1,967,621 842,
Weaving mills and ‘texti 13,517,248 642,713 286,887
Knitting mills.................... 6,222,931 , 151,868
Other textile mill products .. 18,736,135 936,745 404,075
Ap&arel and other textlle products 39,718,483 2,002,69 779,380
len’s and boys' clothing...... 13,256,10: 829,161 347,759
Women's and children’s clothing .. 18,649,303 791,30 285,858
apparel and accessories..... 2,610,627| 123,114 45,821
Miscellaneous fabricated textile products; -
textile products, nol elsewhere classified 5,202,451 259,11 99,943
Lumber and. wood products .............. , ,3 1,191,815
Lo%g\& sawmnlls. and plsn ag mills. 19,703,529 1,677,20! 510,542
Mil and related products. 18,074,28 1,246,327 473,502
ucts mcludmg wood
bulldmgs and mobile homes 10,802,231 . 580,835 207,771
Furniture and fixtures....... 17,646,733 983,629 407,849
Pagg{ and allied products. ¢ 51,168,081 3,486,295 1,504,632
p, paper. and board mills.. 30,852,824 1,749,825 723,878
paper products........... ,315,2! 1,736,470 780,754
57,068,17; 34,50 2,228,733
18,502,781 2,373,831 1,059,121
,588 8,340 207,677
9,818,29! 1,045._609 459,197
21,158,493 1,306,722 502,738
138,103,00! 12,371,659, 5,743,073
63,671,361 4,840,694 2,238,542
29,956,073 4,139,840 1,846,197
19,971,854 2,168,791 1,005,317
pri ,224, 305,181 132,171
Agncultural and othef chemlcal products. 18,279,637 17,1 420,848
] gl d) and coal . )
groducts ......... L LTI T PSR ST LR 357,356,403 346,075,188 18,504,189 8,532,305
etroleum refining (including inte?rated) 353,855,601 342,719,270 19,318,0 8,455,850
P and coal produ not el
classiﬁed ............................................... . 3,400,80:; 3,355,891 186,133] 76,455
Rubber and 1l lasti 36,971,858 35,983,185 1,895,214 807,764
23,550,458 22,852,124 943,20 428,071
13,421,400 13,131,081 952,011 379,694
Leather and leather products E 11,750,264 11,547,440 627,858 258,789
- Footwear, except rubber A 8,346,16' 8,172,831 481,777, 204,815
Leather and leather products, not elsewhere
classified............coooiiiiveiiiiiiiinnininnnnn ) 3,404,097 146,081 53,974

Footnotes at end of table. See text for * Explanahonol‘l’erms and *“ DeaaipbonloeSamplewumlmnonsloaDam'

3,374,609
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Table 1.1 — Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Total income Tax, Selected
Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and Coefficients of
Variation, by Minor Industry — Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars)

y » Number of retumns Tota) rat:eu)::mms Businass sac'.;:';'m N"'('iess Net . . Total
inor industry With net All i [2 ts £ A income subject income
Total income retums viwth net eceip operations deficit) to tax tax
[} @ 3) @ ) ®) [{4] (8 : ) (10)
Manuf: ring — Continued
Stone, clay, and glass products. 8,067| 6,053 41,404,02 39,275, 40,117,455 27,102,077] 3,013,203 1,393,113
Glass products. 912 816} 12,173,84/ 11,813,001 11,699,270 7,881,616 775,838 5,591
Cement, hydrau 182 3,823,67 3,426,591 3,707,8! 2,536,382 271,864 135,573
Concrete, gypsum, 4,636 3,506 14,423,22. 13,541,819 14,078,381 9,561,076 986,430 443,519
er nor ic mineral p 2,253 1,549 10,983,28! 10,494,481 10,631,903] 7,123,004} 979,071 458,430
Primary metal industries 4,012 3,306| 119,501,703, 97,770,398| 115,924,875 87,998,380 3,949,157 2,018,062
Ferrous metal industries; miscellaneous
primary metal products 2,127 1,864 74,133,039 56,971,789 72,685,749 54,032,748 2,181,694 1,184,260
Nonferrous metal industries 1,885 1,44, 45,368,664 40,798,601 43,239,121 33,965,63; 1,767,462| 3,802
Fabricated metal products ..... 32,6564 22,943 95,661,237 67,629,962 93,760,0728  67,195,41 5,814,796 2,645,791
Metal cans and shipping containers 244 23 10,537, 10,361,250 10,266,886 7.520,10 516,023 520 243 2,
Cutlery, hand tools, and hardware; screw .
machme products, bolts, and similar
............................................... 2,479 10,953,480 10,100,66! 10,686,94 6,860,95 1,012,846 1,055,961 460,990
Plumbnng and heating, except electric and
warm alr ................................... 632 6,221,274 6,011,418 060,77 3,71 482,83 502,051 231,782
F | metal prodi 5803 24,948,465 21,964,070] 24,551,389 18,657,499 ,180, 1,350,580} 544,361
Metal forgings and stampings ........ 2,816 11,606,930 10,542,799 11,453,399 8,370,0: 689,853 737,287, 312,773
Coating, engraving, and aliied services . 2,112 3,929,930 ,849,704 3,848,100 2,570,571 241,353 55,136, 98,650
Ordnance and ies, except i
and guided missiles ...................oeoinl 187| 1,046,691 986,25 1,026,021 704,741 83,822 91,721 41,695
Miscellaneous fabricated metal products . 8,682 26, 416 493 23,813,79 25,866,55! 18,367,751 1,607,177] . 1,783,397 723,198
Machinery, except electrical... 18,971 142,416,039] 135,589,17 132,248,1 88,619,513 14,677,139 15,210,821 6,968,257
Farm machinery ............... 972 12,295,178} 10,420,61 11,711,651 8,081,263 ,651 ) 348,656
Construction and related machinery. 1,438] 32,067,979 31,281,06 30,850,324 21,516,154 2,926,813} 2,970,337 1,388,011
Metalworking machinery ..... 6,121 11,792,763] 11,043,062, 11,516,69 7,319,53 004, 040, 415,351
Special industry machinery . 3,201 11,794,381 10,913,75 11,346,901 7,855,395 743,021 827,244 350,869
General industrial machinery .. B 2,459 17,010,46 16,326,65 16,538,99. 11,470,11 1,206,321 1,245,830] 548,638
Office, computing, and accounting machines... 323 41,686,354 40,791,05 34,911,493 21,690,30: 7,124,26. 7,189, 3,409,167
Other machinery, except electrical ................| 4,457 15,768,913 14,802,965 15,372,26 10,686,75! 1,069,995/ 1,175,863 507,
Electrical and electronic equipment . . 9,183 129,929,705] 123,663,054 124,358,57 83,224,839 8,817,979 9,436,1 4,223,092
Household appliances. 422 12,638,22 12,155,04 12,306,924 8,411,091 859,155 X 413,655
Radio, television, and communication
equipment 933 32,277,314 30,447,875 30,168,53: 20,301,260] 1,726,424 1,891,973, 827,624
Electronic components and accessories 3,962 30,203,374, 27,429,217 29,164,328 20,094,438 1,849,234 ,159, 937,335
Other electrical equipment..... 3,866 54,810,793 §3,630,91 52,718,783 34,418,044 4,383,1 4,478,931 2,044,478
Motor vehicles and equipment... 1,487| 156,219,048 139,221,47 150,205,405 109,999,493 11,240,333 11,603,13 5,502.867
Transportation equipment, except motor vehicles | 1,934 54,440,140, 41,650,145 52,399,800 38,897,824 1,767,03f 2,381,104} 930,303
Aircraft, guided missiles and parts .. 314 41,509,015 29,454,899 39,814,434 29,159,004 1,191,888 1,757,12 671,076
Ship and boat building ‘and repamng 857 5,199,71 . 4,865,874 5,010,529 3,910,761 4,443 49,1 89,649
Other transportation equipment, except motor
VERICIES ...t 763 7,731,408 7,329,37. 7,574,837 5,828,058 350,699 374,809 169,578
Ins&mer}ts and related products..................... 4,361 32,293,316 29,498,440 30,917,774 18,367,820 3,270,37! 3,419,066 1,675,125
ientific ir s an ing devices;
watches and clocks 1,347 11,949,744 10,865,760| 11,519,768 7.096,068] 920,283 982,845 447,899
Optical, medical, and ophthalmic goods 2,538 10,878,154 9,965,679 10,382,501 6,275,862 884, 939,616 417,930
Photographic equipment and supplies.. . 476 9,465,418 8,667,001 9,015,504 4,995,890 1,465,50 1,496, 709,295
Miscellaneous manufacturing and manu13c1unng
not allocable . 12,443 " 25,338,460, 24,778,681 16,827,433 1,327,15! 656,778
Transportation and public utllitie 92,686 54,3431 372,898,491| 339,281,38 360,687,424] 227,211,45 21,001,9 23,305,31 10,394,378
Transportation ................ 41,864 148,130,747 126,370,324] 141,176,945| 97,652,974 4,783,76 6,740,86; 2,681,238
Railroad transportation 293 32,344,926 24,579,139 29,5226 20,887,140 184,309 1,373,344 599,709
Local and interurban passenger transit . 4,384 2,893,951 2,185,770| 2,793,40; 1,724,859 107,988 153,308 46,257
Trucking and warehousing.. 23,010 49,667,040 42,309,00; 48,510,364 31,607,380] 1,834,367 2,075, 764,130
Water transportation.. 2,718 9,529,612 7,436,140 8,750,401 6,416,453 315,108 . 4961 150,558
Transportation by air. 2,517 31,096,346 29,853,504 29,632,603 20,121,924 1,513,064 1,646,330 751,016
Pipelines, except natural gas . 465] 7,976,767 7,761,595 7.898,87 ,346,561 1 5, 217 527
Transportation services, not elsewhere
classified... 8,477l 14,622,104 12,245,174} 14,068,64 10,548,658} 311,222 460,169 152,042
Communication.... 5,307 81,235,961 80,299,1 79,664,67 37,350,875 8,029,540 8,150,013 3,785,139
Telephone, telegraph,
communication services 2,583 69,827,52: 69,533,52 68,699,043 31,407,950 6,477,294 6,527,357| 3,108,104
Radio and television broadcasting 2,724 11,408,439 10,765,62 10,965,62 5,942,92 1,552,247 1,622,651 687,035
Electric, gas, and sanitary servicos . 7,172 143,531,783] 132,611,907] 139,845807] 92,207,602 8,188,647| 8,414,444 3,918,001
Electric services.................... 36 45,719,414 40,319,07 44,817,209 26,112,089 2,885,33; 2,968,179 1,392,269
Gas production and distribution 92! 59,023,415 57,127,22 57,550,583 43,700,497 2,750,633 2,816,418 1,315,058
Combination utility services......... 1 34,503,548 31,440,030 33,332,379 20,401,730 2,210,8 2,248,205 1,070,545
Water supply and other sanitary services. 5,72 4,285,405 3,725,571 4,145,63 993, 341,788 381,64 140,129
Wholesale and retail trade 483,173) 1,461,404,863] 1,279,416,188] 1,436,428,884] 1,134,768,864]  35,759,3! 41,432,23 12,479,414
Wholesale trade .................. 183,984 770,443,928| 674,566,7 758,743,748 642,166,01 20,091,887 22,856,078 5,990,841
Groceries and related products 17,738 125,821,589] 110,049,990 124,510,198 109,793,9: 1,430,677 1,690,043 553,447
Machinery, equipment, and supplies 37,299 86,446,879 76,299,95! 84,258,151 63,611,720 4,837,020 5,255,431 1,098,044
‘Miscellaneous wholesale trade....... . 128,947 558,175,459] 488,216,760| 549,975,399 468,760,31 13,824,191 15,910,605] 4,339,350
s Motor vehicles and automotive equipment... 14,976 43,328,085 36,091,2 42,743,164 34,176,647 1,700,889 1,918,953 451,407
Furniture and home fumishings ... 2,778 5,894,523 5,140,773 5,804,408 4,298,364, 102,001 176,8! 57,149
Lumber and construction material 8,380] 31,252,688 29,539,90 30,911,173 25,584,014 955,958 1,038,154 855 551 352, 039
Sporting, recreational, photographi
hobby goods, toys, and supplies 1,287} 4,363,145 3,707,04 4,290,853 3,246,279 83,998 155,230| 116,395) 47,791
Metals and minerals, except petrole .
5215  44,304,666] 40,009,560| 43,689,072|  39,215,04 793,417 919,784 730,687| 321,566
Electncal 10,801  32,690,7 28,875,864 32,044,947| 24,280,827} 1,667,675 1,841,886 867,427 359,666
Hardware, plumbing, and heating equlpmem
and supplies 9,112  24,415875| 22,674,874] 24,020994] 18,443,667 756,388 809,731] - 693,923 269,630
Other durable goods. 20,711 55,892,058 49,003,465 55,003,966 44,655,345 1,664,707 1,970,9 1,242,759 491,575
Paper and paper product 4,014 12,337,165 11,290,339 12,212,061 9,850,941 340,578 365,168 246,756 93,612
Drugs, drug proprietaries, and druggists'
., 1,407| 8,196,750} 7,068,2 8,111,54 6,586,503 220,567 263,804 153,076 65,238
Apparel, piece goods, and notion! 8,984 25,296,134 22,167,122 24,990,973 20,475,984 445,523 641,543 475,437 192,961
Farm-product raw materials ..... 6,718  86,042,6421 74,468,854 79,531,630 785,470 945,588] 547,673 221,369
Chemicals and alflied products . 3,773 16,860,921 15,568,147| 13,564,26 979,290 1,033,018 243,194 102,023
Petroleum and petroleum product 8,844 90,850,054 79,728,465 89,663,642|  83,034,6: 1,577,206 1,784,050 1,623,952 719,262
Alcoholic beverages.. 3,440 22,241,643 21,121,469 22,086,146 17,187,245 744,432 777,608, 607,209 263,919
Miscellaneous nondur: :
trade not allocable .. 18,497 54,208,401 41,761,567 53,157,016 44,628,924 1,006,094 1,268,27 848,537, 330,144

Footnotes at end of table. See text for “Explanation of Terms" and “Description of the Sample and Limitations of the Data.”
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Table 1.1 - Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Total Income Tax, Selected
Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and Coefficients of
Variation, by Minor Industry — Continued

- [All figures are estimates based on p oney ts are in thousands of dollars]
Number of returns Total receipts
o v u of - = Business Cost :':d Net m Net Income _Total
inor S etuns : sales P subject income
i Total with et rotms with nat recepls operations deficit) incomo t tax tax
Q) @ @ - “) 5 ©) m (8) 8) {10}
Wholesale and retall trade — Continued
Retail rade ................. . 465,920 298,884 690,317,471 604,319,813 677,061,531] 492,167,147] 18,561,51 6,485,763
Building materials, gal
mobile home dealers.. 34,662 26,322 42,579,613 41,826,115 30,575,0604 1,757.41 506,442
Building materials deal 12,693 ,868,11 21,687,433 1,328.21 483,713
Hardware stores 8,713 6,950,084 4,642,257 273, 75,414
Garden supplies and mol 4,916 5,761,414 4,245,3704 155,21 37.314
General merchandise stores . 7,507 102,704,959 1,586,148
Food stores......... 19,639 145,344,858 1,019,083
Grocery stores.. 15,134} 140,173,459 991,377
Other food stores. 4,505 5,171,399 27,706
Automotive dealers and service stations . 54,154| 193,462,3 772,428
Motor vehicle dealers.... 25,5 151,755,91 ,821
Gasoline service stations 11,075 23,242,719 88,202
Other automotive dealers.. 17,553 18,463,731 137.405
Apparel and accessory stores....... 28,023 28,968,021 532,909
Furniture and home furnishings stores. 25,622 26,304,130] 292,660
Eating and drinking places ... 54,298 50,271,760 568,449
Miscellaneous retail stores ... 83,319] 100,681,763 1,117,644
Drug stores and proprietary stores. 14,869 23,937,71 281,517
Liquor stores.......... R 8,209, 4,986,297 27,402
Other retail stores ... 61,177 68,444,81 58,997,367 808,725
Wholesale and retail trade not allocable . 305 643,464 529,670 2,810
Finance, Insurance, and real estate . 278,590 474,690,489| 436,777,333 111,618, 11,920,213
Banking .............oeoeeaees 13,111 130,458,772 119,212,178] 804,20 3,033,149
Mutual savings banks 430] 11,990,7 11,194,220] 42,203 ,
Bank holding companies . 1,031 80,732,43! 76,662,670 679,131 1,888,449
Banks, except mutual savings banks and .
bank holding companies 11,650 37,735,548 31,355,287 2,933,215 82,873 950,734
Credit agencies other than banks 30,141 64,275,478 60,908,839 14,594,888 6,361,67! 2,049,923
Savings and loan associations 4,280 40,732,284 39,082,40: 2,395,278 386,1 1,303,125
Personatl credit institutions. 2,267| 11,526,432 11,381,54 8,549,868 5,020, 249,726
Business credit institutions. 461 1,818,768| 1,688,23 1,033,13 58,82 142,491
Other credit agencies; finan: . 23,133 10,197,994 8,756,653 2,616,61 896, 850,648 354,580
Security, commodity brokers and services ......... 3,842 10,040,342 . 8,263,4 4,272,371 411,77 ‘762,764 616,648 270,707
Security brokers, dealers, and flotation
COMPANIES. ....eeeeerenerennearnnieranreeentrreneeed 2,320] 8,582,625 7.021,767| 3,193,0 184,357 591,857] 496,018 218,728
Commodity contracts brokers and dealers; 1
security and commodity exchanges; and
allied services. 1,522 1,457,717 1,241,699 1,079,33 227,414 170,907 51,979
Insurance........ 6,137| 203,175,208| 196,357,954] 163,445,277| 91,519,817 12,956,99 4,494,538
Life insurance 1,306 . 109,828,513 106,191,038 80,281,510 8 7,055,3 2,927,378
Mutual insurance,
certain fire or flood insurance companies. 1,052 26,611,793 25,953,121 24,205,071 1,348,684 441,246
Other insurance companies ............. 3,779 66,734,902] . 64,213,790 58,958,697 4,553,003 1,125,915
Insurance agents, brokers, and service . . 30,397 12,101,551 10,023,868 11,492,158 1,279,781 388,243
Real estate - 164,473 42,131,219 31,789,79 24,949,050 5,133,298 1,272,490
Real estate operators and lessors of building: 98,856 17,684,112 13,165,589 7,322,164 2,423,667 ,194
Lessors of mining, oil, and similar property..... 505} 220,747 194,39 68,646 65,393 21,810
Lessors of railroad property, and of real 366&
property, not elsewhere classified.............. 4,588 436,236 311,473 144,254 84,3¢ 22,876
Condominium management and cooperative
housing associations 1,413 753,1086] 219,149 514,297 16,327] 780
Subdividers and developers 17,328; 6,923,158} 5,584,473 2,276,990 1,409, 335,837
Other real estate................ . 41,783] _ 16,113,861 12,314,71 14,622,699 1,133,96. ,
Holding and other investment companies, except|
bank holding companies.. 30,489 12,507,918 10,221,234 2,309,351 6,492,34, 411,162
Regulated investment com, 1,075 5,131,562 4,874,953 . 4,370,305 *15
Real estate investment trusts... 62 1,065,961 542,835 11,47, 101.907] 39
Small business investment comp: 1,010 107,969 81,955 10,165| 35,1404 7.819
Other holding and investment compan
except bank holding companies ................ 28,34, 6,202,427 4,721,450 2,287,64 403,288
Services 338,498 210,606,073] 167,874,1 201,678,04! 3,190,125
Hotels and other lodging places 11,135 13,555,157 11,013,041 12,623,97 335,556
Personal services. 26,419 11,324,130 9,108,75 10,969,98. 177,660
Business services 81,422 64,003,341 51,400,41 61,166,853 1,111,180
Advertising....... 10,079 12,880,265 15,640,159 5,300
Business services, except advertising 71,343 38,520,150 45,526,694 890
Auto repair; misceltaneous repair services 42,531 16,896,625 20,780,549 240,837
Auto repair and services....... 29,221 12,101,59 15,378,01 ,904
Miscellaneous repair services. 13,310; 4,795,02 5,402,53 70,933
Amusement and recreation services 23,203, 20,444,991 22,758,7! 333
Motion picture production, distribution, and
services 3,923 8,010,193 8,255,371 218,602
Motion picture theaters. 2,410) 2,860,012 ,000, ,060
Amusement and recreation services, except
motion pictures 9,574,7 11,502,714 289,671
Other services 59,010,3f 73,377,934 756,549
* Offices of physicians, including osteopathic
physicians 15,312,01 19,831,329 121,460
Offices of dentists . 032,560 5,189,135 28,151
Offices of other health practitioners 608,480 737,714 17
Nursing and personal care facilities. 5,784,813 7,489,963 70,070
Hospitals.............. 4,092,898 4,711,4 1,039
Medical laboratories 1,78 861, ,826
Other medical services . 2,889,89! 3,747,259 52,659
Legal services.......... 3,789,11 4,790,81 28,211
Educational services 2,080,515 2,423,237] 51,822
Social services....... 275,889 386,793 , 400
Membership organizations 1,359,048 1,788,021 1,083, 14,757
Archi | and ineeri 8,936,810 9,956,419 5,413,868, 160,824
Accounting, audi
services 1,133,925 1,278,856 345,387 12,390
Miscellaneou!
veterinarians), not elsewhere classified ....... 8,072,609 10,085,608 - 5,964,723 138,667
Nature of busk not ailocabl 5,616,660) 4,863,109] 5,483,247 4,047,398} 61,168

Footnotes at end of table. See text for “Explanation of Terms” and “Description of the Sample and Limitations of the Data.”
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Table 1.1 — Number of Returns, Selected Recelpts, Cost of Sales and Operations, Net Income, Total Income Tax, Selected
Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and Coefficients of
Varlation, by Minor Industry — Continued

{All figures are estimates based on pl oney ts are in thousands of dollars]
Distributions to
Foreign ' Total o atock "
Investment Jobs . L Total Net Deprociable | Depreciation
Minor indus! tax income tax
"’f credit credit credit after credits' Al m assets assets deduction
retums income
1) (12) (13) 14 (15) (16) a7 (18) (19) (20)
Total retums of active corporations 26,3578 70,294,349 67,051,545{ 6,014,452,008| 1,494,756,856 1,696,212,705( 121,299,900
Agriculture, forestry, and ﬂshlng 251,428 239,90 32,904,62 10,218,791 18,476,272] 1,650,333
Agricultural production e 222,765 212,64 28,442,044 8,883,814 15,308,835] 1,330,757
ricultural services (except veterinarians), '
forestry, fishing, hunting, and trapping ........ 28,663 27.2! 4,462,57| 1,334,978 3,167,437 319,575
Mining 12,512, 2,194,973 1,906, 97,670,20! 45,057,15! 49,333,984 3,448,124
Metal mining.. 173,316 1131 12,705,14 7,438,533 6,038,458] 338,642
iron ores . 40,184 40,184 3,010,75 ,263,8! 2,214,186 80,895
Copper, lea ead and zinc, gold and silver ores ... 109,785 *49,651 ,622,215) 5,829,13 3,332,150 225,235
Other metal mining. . 23,347} *23,323 1,072,174 345,50 492,122 32,512
Coal mining........... 1, 224,554} 115,893 13,838,343 5,394,961 8,662,559} 878,332
Oil and gas extraction .. 12,445,721 1,648,10; 1,600,091 63,465,763 28,563,59! 28,727,580 1,788,261
Crude petroleum, naturai gas, and natural gas
| 12,330,131 1,381,72: 1,354,820 48,488,37 22,590,869 18,509.05 876,625
Oil and gas field services . 115,597 245,271 14,9877,38: 5,872,72 9,218,524 911,635
Nonmetallic minerals. except fuels . " 1,899 149,00+ - 77,82 7,660,853 3,660,06 5,905,387 442,890
Dimension, crusl broken stone; sand
gravel........ooviiii . 1,032 52,820 52,024 3,968,21 1,861,209] 3,634,334, 294,138
Other nonmetallic minerals, except fuels. 86 96,181 25,802 3,602,731 1,698,8! 2,371,053, 148,751
Construction 116,1 627,914 563,453] 105,545,997 25,787,441 37,721,795 3,803,768
| buildi
n.g. ....... 47,21 250,15 214,004; 53,869,564 9,086,890 11,220,481 1,027,188
| 228,748 192,708 48,098,044 8,312,508 10,320,094 967,218
Operative builders 21,404 21,29 5,771,520 774, 900,387] 59,970
Heavy construction contractors 202,421 182,25 22,632,490] 7.706,813] 15,333,95! 1,493,921
trade contri 175,341 167,183 29,043.943 ,993,73 11,167,358 1,262,659
Plumbing, heating, and air conditioning *+ 16,73 15,593 7,462,562 2,101,72 1,897,114 232,989
El 22,02 20,188 5,669,097 1,836,88 1,532,530 166,382
Other special trade contractors and
[ 136,581 131,403] 15,912,204] 5,055,123 7,637,715 883,288
Ilanufactuﬂng 31,173,451 30,047,485} 1,308,673,607] 595,064,083 662,647,897 49,059,152
Food and d p 2,317,989 2,265,349 104,765,387}  48,887,054|  52,768,056] 4,109,408
180,73 13,385,182 4,816,25 6 557 601,862
300,6! 12,477,7 6,437,419 464,078
283,161 15,360,842 7,204,418 542,660
405,538 13,440,134 6,476,470 477,662
91,130 ,640,7 2,273,520 260,214
71,27. 7,322,449 2,974,48 248,708
75,058 4,590,3 2,497,659 323,718
malt 128,09 10,276,212 4,327,295 184,808
Bottied soft drinks, and flavorings. 539,0 10,215,54 5,681,203 526,960
Other food and kindred products 190,69 13,056,213 6,198,330 478,647
Tobacco manufactures 21,616,939 10,150,268 428,846
Textite mill products 249,90 20.707,5 Of 10,361,563 1,008,916
Weaving mills and textiie finishing 81,304 7,822,478 4,177,227 383,710
Knitting mills.................. 40,051 2,973,43 1,379,651 133,0
Other textile mill products ..... 128,548 9,811,67 4,804,68 492,178
| and other taxule products . 270,661 18,274,3 8,233,35 379,163
len's and boys' clothing....... 46,00 7.060,9: 3,450, 131,707
Women's and chnldren s clothing 99,463 7,692,68! 3,328, 165,095
Olher appare and awessgﬁs 13,084 1,209,99. 531,069 22,988
taxtile products, not elsewhere classiﬁed ..... 12,10° 2,310,741 922,838 59,373
Lumber and wood prod 593,018| 33,684,01 15,981,661 1,593,316
m sawmills. and plantm r 288,42 15,855,24 8,276,11 83,449
produt 234,278 1,537,7 5,423,51 598, 648
products including wood
bulldlngs and mobile homes 70,31 6,291,001 2,282,033 211,220
fixtures....... 101,183] 8,463,373 1,3 274,604
. Pagzr and allled products. 922,771 38,722,54 19,318,352 2,039,825
Ip. paper, and board mills 492,511 ,804,3: 12,919,585 1,414,491
430,260] 11,918, 6,398,71 5,334
911,60, 38,409,408 18,806,222 1,487,905
418,081 14,277,438 8,303, 564,070
,043] 4,936,804 1,728,071 126,155
226,650 8,130,59 3,598,898 208,405
68, 426f 177,84 11,084,570 5,178,16 589,275
516,011 4,334,76 117,820,5 69,127,233 5,279,602
372,251 . 57,658,332 27,519,929 3,448,444
56,450 1,671,191 28,570,01 16.687,60: 636,461
36,657| - 741,48 11,649,724 ,800,3! 334,313
8,5 40, 0,36 1,505,118 96,22
44,05 248,033] 17,102,125 6,614,18 764,161
883,840 6,880,63: 252,352,42 124,902,878 7,654,419
873,189 6,843,39 250,424,394 863, 7,464,189
10,651 37,24 1,928,030 939,169 90,230
87,074 301,042 24,009,862 10,813,981 951,760
47,41 267,95 16,118,60. 7,376,8 550,322
39, 33 7,890, 3,437,131 401,468
Leather and leather products.. 11,22 112 5, 2,807,908 139,484
Footwear, except rubber 7,89 98, 4,518,20 2,184, 100,261
Leather and leather products,
=1, RPN 3,230| 13,840 1,450,36 623,611 39,223

Footnotes at end of table. See text for “Explanation of Terms” and “Description of the Sample and Umitations of the Data.”
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Table 1.1 — Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Total Income Tax, Selected
Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and Coefficients of

Variation, by Minor Industry — Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Distributions to
Foreign Totat i m‘:cxfept
P Investment Jobs in_own s Total Net Depreciable Depreciation
Minor indus! tax i v income tax ;
i credit credit credit after credits' Al Retums assets assets deductior
Wi
returns income
(1) 12 (13) (14} (15) (16) a7 (18) (19) (20)
Manufacturing — Continued .

Stone, clay, and glass products.. 114,947 215,075 37,784 1,017,991 526,821 523,78 30,334,655 14,901,207] 22,576,97 1,594,823
Glass products..... 34,982, 60,253 -3.741 52,656 190,403 189,653; 9,493,164 4,879,457 7,071,847 539,560
Cement, hydrautic . 3 33,457 927 77,992 76,319 3,938,890 1,873,231 3,481,037 172,867
Concrete, gypsum, and plaster products . 6,821 64,416, 19,612 102,721 102,279 8,757,413 4,001,590 6,821,830 526,906
Other nonmetallic mineral products .. 69,859 56,950 13,504 155,705 155,535 8,145,187 4,146,928| 5,202,261 355,488

Primary metal industries 323,530 336,506 32,349 1,339,748 1,110,651 102,484,5 43,098,054 71,092,150 4,065,230
Ferrous metal industries; miscellaneous -

primary metal products 71,974 217,253 20,222] 751,390 574,927 53,197,58 24,050,833 48,822,299 2,769,565
Nonterrous metal industri 251,55 119,253 12,127 588,359 535,724 49,286,961 19,847,221 22,269,851 1,295,665

Fabricated metal products ....... 197,825 223,986 160,088] 949,193] 919,831 59,321,142 27,626,491 28,220,353] 2,157,673
Metal cans and shipping containers 35,682 30,225 1,697 175,190 174,641 7,498,607 3,596,057] 4,145,291 318,594
Cutlery, hand tools, and hardware; screw

machine products, bolts, and similar

Products ......oeeeeniiiiiiiii e ceerace 63,444 29,95 19,076 180,208 186,715 6,956,970 3,648, 3,405,150 279,210
Plumbing and heating, except electric and )

warm air 35,126 11,180 4,735 77,224 77,205 4,002,638 2,006,299 1,768,853 127,437
Fabricated structural metal products 36,823| 47,559 39,41 189,256 182,565 16,075,250 6,750,509 6,530,253 458,035
Metal forgings and stampings ....... 4,678 31,181 20,663 80,683 79,846 6,198,91 2,914,357] 3,724,488 279,031
Coating, engraving, and allied services - 84 11,765 10,656 44,574 31,956 2,513,198 1,141,618 1,406,073 117,626
Ordnance and accessories, except vehicles

and guided missiles . 761 2,160 *1,205] *13,179 *12,888] 576,518 . 324,728 316,604 23,279
Miscellaneous fabricated 31,226 59,965 62,58 178,878] 174,015 15,499,044 7,244,85! 6,923,641 554,461

Machinery, except electrical .. 1,914,522 485,390 112,753 3,580,771 3,561,809 121,529,849 55,840,038 51,519,865 4,775,569
Farm machinery ............ 14,700 26,00 5,835 125,437 124,133 11,712,372 ,982,93 3,123,941 265,937
Construction and related machinery. 144,900 127,955 18,511 607,512 607,105 24,552,830 10,980.158 10,905,532 920,479
Metaiworking machinery....... 21,008 40,059 5,460 128,678 126,860 7,676,52. 3,798,652 4,084,139 312,783
Special industry machinery 56,414 22,542 18,462 121,323 117,411 8,275,245 3,773,378 2,945,512 248,004
General industrial machinery . 57,448 39,808 15,557| 48, 246,441 11,916,40 5,457,890 4,938,620 402,541
Office, computing, and accounting machine: 1,595,337 188,505 6,222 2,180,449 2,179,034 47,383,238 23,257,810 21,079,281 2,283,086
Other machinery, except electrical . 24,7 40,512] 22,707 169,252 160,924 10,013,237 4,589,216 4,442,840 342,741

Electrical and electronic equipment 724,615 428,761 97,880 2,330,689 2,297,269 110,596,932 43,308,934 39,714,007 3,952,345
Household appliances 64,9 15,217] 3,330 39,866 238,801 8,490,990 4,198,321 2,935,557 26,249
Radio, television, and communication

equipment........... 279,972 95,160 14,44 634,168, 631,765 30,686,600 10,563,078; 8,436,828 11,172,929
Electronic component: 99,765 89,581 47,214 260,739 240,210 © 22,724,529 9,941,003 7,640,017 757,237
Other electrical equipment. 279,929 228,804 32,890, 1,195,918 1,186,493 ‘48,694,814 18,606,532 20,701,606 1,795,931

Motor vehicles and equipment.. . 1,037,232 539,124 23,126 2,745,987 2,677,581 117,934,444 40,380,918 45,097,210 4,793,306

Transportation -equipment, except motor vehicles 150,742 83,056 23,635 789,916 609,506 41,825,562 15,406,768 17,274,443 1,108,040
Aircraft, guided missiles and parts .... . 146,192 52,173 ,588)] 579,623, 402,256 32,369,032 11,333,039 13,477,629 20,995
Ship and boat building and repairing. . “112] 10,552 9,624 138,73 138,372 5,135,9. 2,309,671 1,392,730 108,985
Other transportation equipment, except motor } .

vehicles ) 4,439 20,332] 8,423 71,561 68,879 4,320,608 1,764,059 2,404,084) 178,061

Instruments and related products. 255,019 89,00 23,75 723,293 716,32 23,398,244 12,856,929 11,046,422 887,772

Scientific instruments and measuring device: . :

watches and clocks....................... 38,667, 26,618 11,611 118,314 116,975 8,723,154 4,109,138 2,985,329 236,562
Optical, medical, and ophthalmic goods 108,843 23,451 10,679 187,535 187,343 7,584,569 4,088,457, 2,830,872 249,696
Photographic equipment and supplies *107,509] 38,93 1,468 417,443 412,009 7,090,521 4,659,333, 5,230,221 401,514

Miscellaneous manufacturing and manuf
not allocable. 41,803 44,349 34,57 208,324 . 16,353,400 7,292,817] 5,604,848 477,018

Transportation and public utilitie 222,436 4,765,971 123,751 13,666,472 13,002,450! 597,721,008 241,160,442 569,615,144 30,287,913

Transportation ............... 113,735 - 1,202,231 94,073] 1,436,434 1,413,448/ 140,980,182 50,369,919] 113,380,700 7,454,491
Railroad transportation. 8,196 355,650 1,238 , 585,436 54,344,793 21,898,303 - 44,433,603] - 1,712,573
Local and interurban passenger transi 13,161 6,511 13,304 13,144 * 1,869,792 ,609] 1,765,193 185,572
Trucking and warehousing.. 14,525 197,442 61,260 249,100 238,49 27,372,017 10,943,250 20,993,313] 2,362,776
Water transportation .. 9,098 33,967 8,811 74,420 71,329 11,356,203 2,931,382 7,572,188, 493,478
Transportation by air . 70,988 541,080 6,889 165,878 164,850 27,633,129 9,077,310 25,461,372 1,783,872
Pipelines, except natural gas. *1,498) 30,887 *1,261 238,542 238,542 6,750,667] © 1,648,113 6,220,876 86,745
Transportation. services, not elsewhere .

classified... *9,430| 30,045 8,104 104,383, 102,027 101,654 11,653,581 3,255,953, 6,934,156 519,475

Communication . 61,965 1,658,219 16,865 2,033,323 4,431,805 4,431,343] 162,682,751 71,890,817| 157,006,035 11,252,026

Telephone, telegraph, and other : .
communication services *35,315) 1,606,937 9,090 1,433,822 4,165,856 4,165,693] 151,567,382 66,728,828 151,870,021 10,699,725
Radio and television broadcasting *26,650] 51,282 7,77 599,500 T 265,948 265,650 11,115,369 5,161,989 5,136,009 . 552,301

Electric, gas, and sanitary services 46,736 1,905,521 12,812 1,952,85 7,798,234 7,157,659 294,058,075 118,899,705 299,228,408 11,581,396
Electric services .. 2,713 898,244 3,744 487,555] 3,273,798] 134,783,198, 54,271,118] 140,651,362 5,340,396
Gas production al 38,883 369,056 2,974 904,090 1,408,29! 67,332,803 25,384,188 60,173,221 ,532,190
Combination utility services......... *3,230] 596,8 2,175} 468,241 2,399,237| 85,228,312 36,753,342 92,033,482 3,346,186
Water supply and other sanitary s 1,909 41,328 3,919 92,970 75.329 6,713,762 2,491,057 6,370,343} 362,624

Wholesale and retail trade.. 594,197 1,087, 860,923 9,913,600 7,050,481 486,146,204| 172,397,586| 145,203,300] 13,268,846

Wholesale trade ..... 478,029 432,258 345,318 4,720,243 4,400,621 252,600,61 90,854,331 54,178,281 5,292,984
Groceries and rela products 1,271 57,347 36,564] 457,777| 209,807 22,887,721 6,955,831 7,380,629 708,282
Machinery, equipment, and supplies 16,403 88,651 71,501 921,293 1,327,587 41,445,155 16,346,155 8,169,672 1,073,587
Miscellaneous wholesale trade ....... . 460,354 286,259, 237,250 3,341,173 2,863,228] 188,267,740 67,552,344 38,627,980 3,511,115

Motor vehicles and automotive equipment... 4,037] 20,543 30,030 396,619 443,309 17,517,319 6,838,695 3,092,788 293,543
Fumiture and home furnishings ... *709 3,668 7,948 44,824 10,559 2,339,070 731,933 391,824 42,238
Lumber and construction materiat: 23 21,680 26,693 303,641 102,142 9,535,829 3,361,277 2,318,924 213,287
Sporting, recreational, photograph
hobby goods, toys, and supplies'............| 193 2,013 3,687 41,895 13,914 2,249,038 621,533 229,646 25,293
Metals and minerals, except: petroleum an:
. .- 7,302 29,635; 15,124 269,371 152,5251 15,710,033 4,320,745 2,643,555/ 242,384
o 4,068 14,472 22,311 317,506 460,044 14,057,257] 5,892,394 1,683,620 182,527
Hardware, plumbing, and heating equipment .
+ and supplies *830; 15,490 19,663 233,614 75,337 9,925,444 3,918,708 1,775,216 169,537
* Other durable goods. 2,799 31,937] 33,0 423,567 353,439 21,395,504 7,177,553 3,443,026 360,633
Paper and paper products.. ,068 5,357 7,387 76,783 82,56 3,805,815 1,575,638 767,270 79,677
Drugs, drug proprietaries, and druggists' X
sundries..: : *161 4,587 4,262 55,867 76,432 2,842,298 1,138,258 466,983 47,306
Apparel, piece goods, and notion: 6,031 6,843 9,933} 169,878 62,670 8,807,661 2,414,985 806,855 90,101
Farm-product raw materials ...... 16,872 37,100 5,506 161,883] 203,571 21,893,647 6,977,695 7,418,138} 516,490
Chemicals and allied products .. *5,904] 7,856 3,930 84,122 366,704 6,552,027 3,753,577 1,059,508 103,534
Petroleum and petroleum products. 391,333 42,413 11,240, 262,881 95,81 28,927,786 10,627,974 6,413,394 578,004
Alcoholic beverages *735 13,245 14,527 235,413 144,257 6,024,258 2,482, 1,624,869 163,475
Miscellaneous n
trade not allocable 15,291 29,420 21,984 263,305] 219,94 16,584,754 5,718,736 4,492,363 403,085

Footnotes at end of table. See text for “Explanation of Terms” and “Description of the Sample and Limitations of the Data.”
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Table 1.1 — Number of Returns, Selected Receipts, Cost of Sales and Operations,
Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets,

Variation, by Minor Industry — Continued
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Net Income, Total Income Tax, Selected
Depreciation Deduction, and Coefficients of

[All figures are esti based on pl money amounts are in thousands of dollars)
Distributions to
Foreign Total stock ‘:::ep !
L Investment Jobs P In own Total Net Depreciable | Deprociation
Minor indus! " X income tax v
i try it credit credit aftor crodits' " Retums assets assets deduction
rotams | i net
(1) (12) (13 (14) (15) (16) a7 (18) (19) (20)
Wholesale and retall trade — Continued
Retail trade .........oovveviiaiiiiiiiiier s 116,169 654,949 515,214 5,191,527 2,735,59 2,646,874] 233,287,5 81,464,137 90,915,574, 7.962,110
Building materials, garden supplies, and
mobile home dealers....... 54 35,862 51,673 121,799 119, 17,128,47 437,683
Building materials dealers. 54| 26,823 34,392 99,51 97,989 11,733,681 307,827
Hardware stores —_ 4,726 10,034 15,321 14,98 2,874,94. ,909
Garden supplies and mobile home — 4,313 7,247| 6,961 6,63 2,519,853 66,948
General merchandise stores .. 72,361 153,018 18,053 1,082,60: 1,075,97. 57,343,413 1,407,020
Food stores........ 23,771 139,615/ 52,617 372,74 371,843 28,073,094 1,385,580
Grocery stores. 23,771 135,660 49,944 361,331 360,529 26,893,59 1,306,836
Other tood stores... - 3,955 2,673 11,413 11,413 1,179,4 78,
Automotive dealers and service stations 26| 75,615 123,225 170,977 167,17 47,336,66! 1,404,459
Motor vehicle dealers... 24 48,375 104,948 102,608 35,668,22! 1,002,932
Gasoline service stati — 12,700 22,124 21,508 4,271,79! 193,133
Other automotive deale: 3| 14,541 43,906} 43, 7,396,63 208,395
Apparel and accessory stores... *100] 25,767 244,551 234,049 12,564,831 334,663
Furniture and home furnishings stores 21 13,670 68,777 67,859 11,511,33 262,750
Eating and drinking places . 6,828 102,219 236,995 225,85 ,365,91 1,434,284
Miscellaneous retail stores . 13,006 109,182 437,146} % 38,963,723 1,295,672
Drug stores and proprietary store: 1,072 16,576 109,472 106,64 6,913,18 189,795
Liquor stores........ - 3,165 35,860 10,24 2,164,77 69,875
Other retail stores . 11,934 89,441 291,815 2674, 29,885,76. 1,036,002
Wholesale and retail trade not allocable ... - 5 *2,986] "2, 258, 13,762
Finance, insurance, and real estate .. 1,103,998 695,842 13,599,824 12,811,373| 3,249,397,05 9,349,094
Banking .........ooeernieann 767,374 357,311 3,280,342 3,074,724] 1,725,421,9 3,627,860
Mutua!l savings banks 107 5,761 — — 55,000,38 110,
gank holding companies Ea i 751,207 283,430] 2,322,436} 2,220,985 1,136,303,60! 2,738,134
anks, except mutual savings banks an
bank holding companies ..... 16,060 68,120] 957,806 853,74 434,117,9! 779,318
Credit agencies other than banks 42,742 69,446] 862,474 730,9! 640,407,2! 914,652
Savings and loan associations 24 18,839, 180,915 179,66! 495,664,65. 399,190
Personal credit institutions.. 17,930 36,634 248,818 248,596 33,039,511 311,684
Business credit institutions.. *2,708] ,927| 20,600 20,564 15,042,192 60,314
Other credit agencies; finance not al . 22,079 8,046 412,141 282,131 ,660 9,793,633 143,465
Security, commodity brokers and services ......... 4,790 21,099 173,183] 163,330 55,232,583 5,267,490 143,249
S.egg:"zagirg:ars. d?_‘_"e's' anf!“ﬂmm"’" _____ 4,668 18,869 152471 144615  51,675,04 4,360,683 117,160
Commodity contracts brokers and dealers; )
security and commodity exchanges; and *122] 2,229 1,905 20,713, 18,715 3,567,543 906,806; 26,089
allied services..
insurance ... 221,01 158,564 231N 2,965,385 2,923,13 584,039,465 86,487,956 1,468,468
er inlsura 82,6251 66,656] 31 1,072,08 1,056,372] 388,647, 30,741,374 669,105
utual insurance, .
certain fire of flood insurance companies 7.841 18,640 5,279 - - 42,175,544 11,825,683 121,647
Other insurance companies 130,550 73,268 12,536 1,893,271 1,866,763| 153,216,913 43,820,900 677,716
insurance agents, brokers, and servi 11,867 14,842 19,508 279,941 272,214 13,418,08: 3,843,43; 189,826
Real estate. 4,742 63,543 39,545 770,764] 114,228,660 26,869,749 2,784,686
Real estate operators and lessors of building: 4,051 32,180 7,677 404,763 62,676,723 16,801,101 2,004,936
tessors o: milninga oil, and similday ?ropelrty ..... *13f 1,271 *7 25,255 6 280, 23,
essors of railroad property, and of real .
copw“n . not elsewhere clas:ified ............ 11 2,241 *134] 16,071 ) 2,425,371 1,040,961 52,426
ndominium mar 1t and cooperat . N
housing associations - 35 6| *2,15! 2,655,84 745,3 58,219
Subdividers and developers | *361 10,200 8,312 165,41 28,529,33 4,584,749 227,682
Other real estate | *82 17,614 23,410 157,109 17,254,761 3,417,493 327,620
Holding and other investment companies, except
bank holding companies.. A 51,466 11,037] 4,849 5,178,661 4,876,249] 116,649,0: 90,812,795 220,352
Regulated i comp . - - —_ 3,973,34 3,809,251 70,706,2 67,542,07! 156
Real estate investment trusts...... — — — 94,564 7,793,943 629 255
grt?‘all 'l?.uistijness ir:jvestmenl c?mpa — *110] *66) 9.1 837,41 366,12 1,719
er holding and investment companies,
oxcept bank Nolding COMPANIES . oorvr.... 51,466) 10,921 4,782 1,043,05 9632221 37,311,415  20,275.30 131,415
Services. 140,459; 500,305 386,149 1,490, 1,412,81 134,379,134 38,830, 10,354,225
Hotels and other lodging place: *6,100] 36,165 20,077] 126,107} 16,302,224 4,019,000] 798,813
Personal services... *6,658] 22,528 18,651 105,451 6,319,85. 2,658,82. 479,057
Business services 60,653 165,053] 144,737 378,991 40,914,190; 11,849,333 2,755,855
Advertising ..... 31,674 15,026 15,505 63,414 5,683,986 1,704,927 161,
Business services, except advertising 28,980 150,028 129,232 315,577] 35,230,204 10,1444 2,594,210
Auto repair; miscellaneous repair services *54) 55,571 38,873 73,962 16,504,154 3,758,98. 2,623,167
Auto repair and services...... 54 47,040 21,826 46,788 14,556,707 2,942, 2,514,335
Miscellaneous repair services *1 8,531 17,047 27,174 1,947,447 816,31 108,832
Amusement and recreation services .. 48,138 110,525 29,979 379,572 280,0! 22,950,851 7.006,29 2,022,703
Motion picture production, distributy 44,441 71130 4,823 98,156 115767] 9,733,783 2636984 1,213,555
I’\\dotion picttuve éhealers *15) 8,937 5,43 45,612 16,253 2,018,780 763,213] -112,886
musement and recreation se . .
motion pictures . 3,683 30,458 19,721 235,806 148,067, 11,198,287 3.606,1 696,262
Otrée}fr sarvitiesh. ..... v ¥ " 18,856 110,463, 133,832 491,680 448,215 31,387,863 9,537,833 1,674,629
ices of physicians, including osteopathic
physicians....... - 24,759 19,97 10,500 3,583,496 1,551,820 321,045
Offices of dentists ... . — 8,642 ,760] 934,7! 420,75 112,229
Offices of other health practitio — 6 *1,379 170,891 70,614 13,037
Nursing and personal care facil — 20,705 56,178 5,034,743 631,535 214,566
Hospitals........... ereee 3,627 2,881 107,765 3,768,235 1,253, 164,322
Medical laboratories . - *1,581 3,890 541,870 260, 33,313
Other medical services .. - 6,865 19,36 1,706,27 517,626 ,509
Legal services...... — 8, 26,508 1,015,774 334,088 79,208
Educational services. *1,519) 10,170; 20,369 1,474,861 461,280 74,230
Social services..... —_ *427| *2,562] 239,05 60,70 9,232
Membership organizations . *140 1,567 4,269 1,217,835 557,407| 39,152
Architectural and engineering :erwcps. 10,326 36,038 9,068 4,136,951 1,715,303 170,832
ARy, S o T P e - 3215 19,817 449,76 132,357 31,132
Miscellaneous services (including R
veterinarjans), not elsewhere classified ....... 3,243 12,54 87,78 7,113,350 1,569,950 326,821
Nature of | not all bl 0] 6,063 16,618 2,013,976 701,43 78,445

Footnotes at end of table. See text for “Explanation of Terms™ and “Description of the Sample and Limitations of the Data.”
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Table 1.1 — Number of Returns, Selected Recel
Credits, Distributions to Stockholders,

Total Asse

Variation, by Minor Industry — Continued
[Nlﬁgwesmeesﬁrmtesbasedmsanwes—nmwyammtsmhmwsandsofdolm]

Corporation Returns/1978

pts, Cost of Sales and O

perations, Net Income, Total Income Tax, Selected
ts, Net Worth, Depreciable Assets, Depreclation Deduction, and Coefficlents of

T
o Number of retums otal receipts . Cost of Total
With nét An Returns mm"” sales and income

Tot! income retumns m"wm'm, operations tax

21) (22) 23) (24) (25) {26) (30)
0.1 0.1 0.17] 0.1 0.21 0.1
3.4 8 2.9 3.41
- 37 31 3. 3.2 3.63
7. 7. 7.89 7.1 9.16
5. 0.7: 0. 0. 0.16
30.4 0. 0.8 0.6 152

[y] (3] v} (y] ) )
48.4 0. 0. 0. 1.76
38.4 4.5! 4, 4. 17.02
13, 3. 4.26 3.1 4.79
74 0.7 0.79] 0. 0.13
11. 0.31 -+ 0.28 0. 0.07
109 4. 4.6 ‘4 2.43
123 3. 4. 3.43° 5.06
13, 461 48 44 5.69
34, 3. 7.28 3.7 11.10
2, 12 1.36 1 157
31 1. 2. 2. 2. 229
3. 2. 2. 211 2. 2.50
12 4.75 4 4, 5. 4.69
8. 2N 2, " 2.3 2. 263
3.0: 2.2 2. 2. 2.34 3.32
6.2! 4.4 5. 4.51 4, 6.51
7.73 4.8 5. 4.9; 4, 7.84
3.03) 3, 3.3 an 3.26 4.37
1 0.1 0.18 0.1 0. 0:15
‘6. 0. 0.86 0.8 1. 0.60
14.4 261 2. 2.4 2. 3.02
15.7 2.2 2. 2.2 2. 1.03
26. 2.1 2.18 2.23 2. 1.22
17.7 1. 1. 1.5, 1. 0.91
19. 3.7 3.54 3.81 4. 4.00
31.8 3.8 8. 3.93] 4,86 3.02

239 1. “ 1.0 1 )

Mal. e 45, [ 0. 0.90| 0. T 083
Bottied soft drinks, and flavorings 15.1 2 2. 2.8 36 1.87
Other food and kindred products. 15.7 1.8 1.96 1.84 1. 1.97

Tob o . 43.28] 0.24 0.2! 0. 0.27
Textile mill products . 10. 1.83 1.88 1. 1! 1.64
Weaving mills and - 24, 2.09) 2. 2.10) 2. 2,14
Knitting mills.. 19.21 5. 5. 5.48] 5. 4.59
Other textile mi . 14.5 2! 3. 2.9 3 253
Apparel and other textile products.. 7.3 - 2.4 2.56 2.49] - 2.54 209
Men’s and boys’ clothing........ 14, 3. 3. 3.7 a.l 210
W 's and chil s clothi 10. 3.8 4.4 3.91 3. 4.05
Other apparel and i . 228 . 10.38] - 0. 10.41 10. 10.59
Miscellaneous fabricated textile products; r L
textile products, not. elsewhere classified..... 15.7. 8.7 7. 6.81 6. L 139
Lumber and wood products............... 7.4 1.65| 1.6 1.7 1. 1.53
Lo%g'm: sawmills, i 12. 2.34 2. 2.4 2.68 223
“Mil plywood, 13. 2.5 28 2.65| 2] 239
Other wood
13 4. 4. 4.34] LX 4.13
10. 33 3.6 3. 3. 3.33
10. 1.01 1. 1. 1. 0.73
29.7. 0.43 0.29 0. 0. 0.14
1. 2. 2! 2. 2. 141
5.5! 1.44) K 1.4 1. 112
13.4 1.77] 1.73 1.81 2. 111
18.4: 38 4.0 3. 4.36 3.36
186. 2 2.20) 2.29) 2.49] 1.37
7.4 3.13] a. 31 3.18 3.98
8.93 0.4 o. 0.51 0.59) 0.29
14.41 0.70} 0.6 0.7 0.86 0.49
30. 0. 0. 0.58 0.7 024
Soap, cleaners, and toilet goods.. 25.7 1.0 | 0. 1. 11 0.46-
Paints and allied products........... 21, 481 6. 4.83 4.8 6.17
Agricultural and other chemical products 17.3 1.7 2 1.8 1.96 178
Py ing integrated) and coal
products 28. 0.10} 0. 0.1 0. 0.08
i 20.34 0. 0. 0.08 0. 0.04
) 32, 6.39 6. 6.42 6.8 7.49
Rubber and ics products...... 8.0 1. 1.51 1.5 1. 2.1
. Rubber products; plastics footwear, hose and .

belting o 20. . 0.99 0.9 1.01 1.0! 1.76

[ 13 plastics p 10.03] 3.7 4.1 3.79| 3.95) 4,04

Leather and leather products 18.31 3.2 38 3.3 3.59 3.02

Footwear, except rubber .. L9 2.79) 2.9; 2.83 3.2 2.02
Leather and leather products,

................ 22.41 8. 9.79 8. 9.2 12.32

Fmalmdoflable.Seetexlfo:"Exp!anaﬂonoﬂTm"md"DeMpﬂonofme

and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS
Table 1.1 — Number of Returns, Selected Receipts, Cost of Sales and Operations, Net income, Total Income Tax, Selected
Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and Coefficients of
Variation, by Minor Industry — Continued
[All figures are esti based on pl oney amounts are in thousands of dollars)
Coetficient of variation (Percent)
Number of returns Total receipts
tem - Business Cost of Net ] Income _Total
Returns sales and . Deficit subject income
Total mho"'::' mﬁ"'m :mh net receipts operations Income to tax tax
@1 (2) (23) 24) (25) (26) @n (28) (28) (30)
Manutacturing — Continued .
Stone, clay, and glass products. 8.80 1.54 1.5 1.57] 1.66] 1.37] 7.85) 1,24 115
Glass products.... 31.98 1.50| o 1.43] 1.55) 1.66) 1.57] 2281 1.59) 1.50
Cement, hydraulic 47.46) 2.48] 2.73 2.54) 2.45) 1.52 1.54] 1.20
Concrete, gypsum, and pla: 10.38, 3.53 3.62 3.58 3.80 3.29 2.90) 2.75
Other r flic mineral p: 17.80 2.93 2.9 2,99 3.12 2.15] 27.16] 211 1.91
Primary metal industries 12.25| 0.48 0.54] 0.49] 0.53 0.70) 0.71 0.66
Ferrous metal industries; miscellaneous
primary metal products .. 16.81 0.48] 0.57| 0.48] 0.50] 0.93] 0.95| 0.88
Nonferrous metal industries .. 17.82 1.09| 1.02] 1.04] 1.13 1.06f 1.08] 1.01
Fabricated metal products 1.29 1.35) 1.3 1.3 1.48) 1.50] 1.47
Metal cans and shipping containers 38.48 1.39) 1.33] 1.41 1.48] 1.18] 56.96 1.17] 113
Cutlery, hand tools, and hardware; screw
machine products, bolts, and similar
PrOQUCES ....vovvintiieii et eri e 14.68 3 15‘ 3.0‘.1 27 17. 2.57
Plumbing and heating, except electric and
warm air . 33.23] 2.9 3.10) 3.2 2.5 44.97) 2.43
Fabricated structural metal products X 2.58) 2.43 2.4 2.72 .\ 255
Metal forgings and stamplngs 13.90) 5.20) 4,92 4.8 7.8: 21.08 8.41
Coating, engraving, and allied sei 20.1 6.3 6.2 6.1 8.3, 33. 8.23
Ordnance and ies, except
and guided MISSHES ............ccovveeriiiiieennnns 69.9 6.06} 6.0 3 6.9 29.93] 6.48
Miscellaneous fabricated metal products ) g 3.20] 3.01 3. 284 11. 2.74
Machinery, except electrical . 0.59 0.62] 0. 0.4 . 0.40
Farm machinery ............ 17. 2.27| 2.3 2. 2, 3 2.08
Construction and related machinery. 16.65 0.98 1.01 1.0 0.90; 11.69 0.80
Metalworking machinery ..... 10.74 3.73] 3.65) 3.85] 3.61 16.61 3.30
Special industry machinery . 14.37| 3.02 2,99 3.03] 3.55 13.67| 3.26
General industrial machinery 18.23 1.68] 1.6 1.58 1 2.19 18.28 2.05
Office, ing, and accou! 40.4 0.2 0. 0. 0.1 . 0.14
Other machinery, except electrical .. 12.4 24 2.41 2.39) 2.5 17.95 225
Electrical and electronic equipment . X 0.5 0.55 0.58] 0. X 0.60
Household appliances 37.69| 0.9: 0.9 0.98 1. 20.12 0.64
Radio, television, and communication
@QUIDMENT.......oiiiiiriiiii i 22, 0.7, 0.7 0.72 1. 10.7 1.21
Electronic D and . 11.91 1.5 1.5: 1.49) 2. .. 1.88
Other electrical equipment..................oeeenied 12.8 0.8! 0.89 0.97| 0.78] 13.05 0.72
Motor vehicles and equipment......................... 17.89 0.27| 0.26] 0.27 0.23 . 0.20
Transportation equipment, except motor vehicles 18.8 0.9 0.78 0.84] 1.03] . 1.068
Aircraft, guided missites and parts .. 18.3¢ 6. 0. 0. 0.7 X 0.74
Ship and boat building and repamng . 33.09 4.9; 4.80] 4.8 5.39] 23.29 5.86
Other transportation eguipment, except motor .
vehicles 28. 3.50) 3.70 3.98] 4.24 32.43] 3.98
Instruments and refated products. 14.1 1.25 1.2 1.44} 1.00} 10.41 0.87
Scientific instruments and
watches and ClockS ...........oeeeeeeeiinnnns 21.11 2.15) 2.24 221 16.31 2.48
Optical, medical, and ophthalmic goods 20.4 2.59] 2.57| 2.66| 20.1 1.57
Photographic equipment and supplies.. - 37.15| 1.19] 1.27] 1.22] 16.21 0.63
Mnscellaneous manufacturing and manuiactunng
not allocable . 2.27) 2.29 213
Transpormtlon and public utilitle 0.43] 0.4, 0.4 0.26
Transportation ................ 1.04] 1.0 1.07| . 0.85
Railroad transportatio: 33.91 0.20) 0.2 0.21 5 0.82
Local and interurban passenger transit. 15.78| 9.96) 10.36) 10.10] 21.70 14.16
Trucking and warehousing.. 214 2. 21 10.17] 224
! Water transportation.. 17.48] 3.48 4.14 3.61 6.08 4.57
i Transportation by air... 19.70; 1.14) 1.09 1.18} 12.53 0.74
Pipelines, except natural 28. 2,69 2.56) 2.7 32.45 1.86
Transportation services, not el
classified... 11. 6. 6. 14.91 528
Communication . 10.62 0.31 0.33] 12.47 034
Telephone, telegraph, and other
communication services 15.88) 0.19] 0.21 19.10| 0.2
Radio and television broadcasting 14.21 1.93 2.02 16.46| 1.59
Electric, gas, and sanitary services . 11, 0. 0.21 . 021
Electric Services.................... 52.7 0. 0.1 . 0.03
Gas production and distribution 25.48] 0. 0.28] . 0.33
Combination utility services...... 32.13] 0. 0.18] . 0.09
Water supply and other sanitary services. 13.95) 5. 5.79 16.10) 4.90
Wholesale and retail trade.. 0. 0. 054
Wholesale trade .................. 0.7 0.72] 0.88
Groceries and related products 2.3 2.24) 274
Machinery, equipment, and supplies 181 1.69) 2.25
Miscellaneous wholesale trade . 0.89 0.8! 5 1.03
Motor and aut f 252 2.45| g 3.10
Furniture and home furnishings .. 16.08; 8.36) 7.80) 21.43 10.54
Lumber and construction materi . 4.17| 4.0 18.2 468
Sporting, recreational, photographic,
hobby goods, toys, and supphes ............ 23.11 7.72 6.89| 17.63 9.06
Metals and minerals, except petroleum and
12.8 2.98) 2.73] 10.93 3.31
3 2.96 2.7 11.88] 3.58
R 3. 3. 17.23 4.7 4.79
6. 2. 2. 3.74 3.86
13.36) 512 5. 30.24 7.49) 7.10
. 19.34 6.10] 5, 20.30; 10.14] 10.18
Apparel, piece goods, and notions. X 3.85) 3. 12,5 4. 4.89
Fann-producl raw materials..... 8. 2.9, 2 10. 3. 321+
Is and all |ed ducts . 15.49 2.99 3.07| 16.65| 7.85) 7.87
u A 211 2,00 1.58] 1.32
Aloohollc bevefages 11.29 4.56) 4.45] 19.92 5.92] 5.31
Miscellaneous nond goods; wt
trade not allocable......................coooeny a. 2.9 10.2 4.23] 4.26

Footnotes at end of table. See text for “Explanation of Terms” and “Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

Table 1.1 — Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income,

Total Income Tax, Selected

Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, Depreclation Deduction, and Coefficients of
Variation, by Minor Industry — Continued

{All ﬁéures are estimates based on samples—money amounts are in thousands of dollars)

Number of retums Total receipts
item r Business . Cost 3" Net § Income _Total
Total Yeorme, rotums with nat boeipts operations Teome o tax tax
21 22) @3 (24) (25) (26) @7 (28) (29) (30}
Wholesale and retall trade — Continued
Retail trade ..........cocoeeiiiiniiiiciiriceee e 1.63] 0.76 0. 0. 0. 0.7 0.7 o7
Building ials, garden ies, and
mobile home dealers. 5.08] 298 X 2.98 3. 3.1 3. 3.30
Building materials dealers. 6.63 3. 3. kX 3.59 3.61 3. 3.72
Hardware stores . 8.7 7.28 7. 7. 7. 7.8 8.4, .8.60
Garden supplies and mobile home dealers 12.39 7. 8. 7.6 7.86 10.3 12.0: 12,54
General merchandise stores .. 10. Q. 0. 0.68 0. 0.7! 06 0.60
Food stores...... 8. 1. 1. 1.58 1. 1.84} 1. 1.46
Grocery: stores. 7.39 1.58 1. 1.58 1. 1.79 1. 1.43
Other food stor 16.71 1. 14, 1. 12. 17.6 16.1 16.96
Automotive dealers and service stations 3. 1. 1. 1.76 18 2. 2.4 266
Motor vehicle dealers...... 3.77] 1. 2. 2.00 2. 2. 2. 3.12
Gasoline service stations . 10.01 6. 74 6.0! 6. 7. 8.4, 8.73
Other automotive dealers. 6.72 4, 4, 4.23 4. 5. 6.0: 6.35
Apparel and accessory stores.. 5.84/ 2. 3. 2.9 kX 3. 3. 3.35
Fumniture and home furnishings 571 3. 3. 3.3 3. 3. 3. 3.68
Eating and drinking places .. 4.57| 3. 3. 3.0 3. 3. 3. 283
Miscellaneous retail stores .. 3. 26 1. 2.6 3. 1. 1. 177
Drug stores and proprietary store: 8. 3. 2! 3.1 3. 3. 2. 1.88
Liquor stores......... 11.69] 25.03] 10. 25.18 26. 12, 141 13.73
Other retail stores .. 3.97] 2. 2. . 218 2. 2. 2.43 23
Wholesale and retail trade not allocable ... 35.24] 23.49 27.0¢ 236 24.68 32. 34.4! 37.99
Fl ! , and real estat 1.7 0.2: [+ 0. 0. 0. 0.3 0.28
Banking 201 0.06 0. 0.2 0.22 0. 0.1 0.16
Mutual savings banks. 1.17] 00 0. 0.08 “ 0. 0. 0.05
Bank holding companies an 0.04 0. X 0.09 [oX 0. 0.08
Banks, except mutual savings banks and
bank holding companies .. 2.2 0.21 0. 2.08 0. 0. 0.49
Credit agencies other than ‘bank X 5. 0.34 0.36 2. 0.7 0. 0.47
Savings and loan ‘associations . 1.7 0. 0. “ 0.07| -0.0 0.04
Personal credit institutions... . 14.5, 0. 0. 0. 1.54 1. 1.37
Business credit institutions... 16.54] 18.4 2! 2. 17.81 2.13] 2.0! 1.90
Other credit agencies; finance not aliocable . 3 6.9 2 2. 15.69 3.@. 2.9 2.40
Security, commodity brokers and services .... 12.7 15.3 2.14 2.49 24.22 3. 4.0; 3.63
Security brokers, dealers, and flotati
COMPANIGS. ......vermiiierinnrenrrneenrnninanannns 16.3 18.8 1.7 1.98 4.0 3.70 3.8 3.27
e " + and deal !
security and commodity exchanges; and
allied services... 20.18) 26.1 10.86 12.2 13.78] 44.19 10.30 12 1283
9.4 0.10 0.10 0.14] 0.1q 0.1 0.15
u . - Ny ) ¢ ¢ (¥] ) (¥] ) )
Mutual insurance, except life or marine and
certain fire or flood insurance companie 4 “ “ “ “ “ “ “ *
Other insurance companies . 13.39 15. 0. 0.31 0. 0.4 0.7 0.61
Insurance agents, brokers, and 5.18) 5.9 5.08 4.42 11.76 3.33 3.1 273
Real estate. o 1.99] 2.52] -3 2.54) 4.68 2. 21 2.11
Real estate operators and lessors of buildings| 2.43] 2.97| 1. 2.3 6.68 2.1 2.27| 2.20
Lessors of mining, oil, and similar property..... 46.6! 49.21 6. 6.73 1 2.85 9. 9.57 8.31
Lessors of railroad property, and of real
o property, not elsewhere classified.............. 10.71 14.17 15. 16.58 31.25 _ 48.2 16.54] 17.0: 18.03
dominium manag: 1t and i
housing associations ........ 15.82 30.58 12, 23.26 16.06 19.69 321 30.33 22.30
Subdividers and developers 5.13 6.41 2. 2.46 X 4.09 3.68 3.27] 3.04
Other real estate.. 403 5.33] 4, 4.79 - 6.44 4. 5.47) 5.66
Holding and other investment companies, excep!
bank holding companies. - . 5.39 2. 1.49 11.2 19.53 0. 3.83 3.74
R i " pani . 16.22 17.61 0. 0. 42.04 0. 85.97| 85.06
Real estate investment trusts..... 14.78] 9.04} 0. 0. “ [y] 1.2: “*) )
Small business investment companies . 28.09| 35.74| 19. 24. 26.90 -17.41 24.57] 20.36
Other holding and investment companies, : .
except bank holding companies ................ 5. 4. 3. 11.38 19.6! 2.83] 3.79
Services . 1. 1.3 1.46 1.70 1 129
Hotels and ether lodging places.. ¢6.43] 7.8 2. 2. 321 2. 258
Personal services... . 6.8 4. 5. 5.6 5. 4.88
Business services 3. 2. o2 3.37 2. 226
Advertising ..... 10. 6. 6. 7.6 4. 3.77
Business services, except a ising 4,09 26 2. ' 3.40] 2. 267
Auto repair; miscellaneous repair services 6.30 3. 4. 4.52 4, 511
Auto repair and services......... 6.28) 3. 4.58 5.08 5. 5.35
Miscellaneous repair services 9. 8.36 9. 8.2 9.! 1 1.79
Amusement and recreation services 6.8: 2. 2.70 .44 2. 2.89
Motion picture production, distribution, and
8eIviCes................. 13.45 16.9 4. 3.89 6.10] 4. 4.20
Motion picture theaters... 17.02 20.6° 7.27] 7. 8.08 8. 9.3t
Amusement and recreatio .
" motion pictures 8. 3.8 4. 4.76 3. 4.30
Other services....... 28 2.73 2.98 3. 2. 299
Offices .of phy
physicians ...... 4. 5.2 5.5 6. 8. 74 . 7.98
Offices of dentists . 3 9.5! -2 10. 9.48 12. 13.24 13.62
Offices of other health practitioners 18. 21.8 20.96 23. 20. 25. 28. 35.04 35.47
Nursing and personal care facilities. A 10.7 -7 8. 7. 7. 8. . 9.76
Hospitals.............. 26.09 30.35) 17.7 18.4 17.72 18.85) 7. 3 4.67
Medical laboratories . 19.38 24.71 16.41 21.98 16.56 17.00 19. 20.4 14.82
Other medical service: 12.42 15. 16.1 12.57, 16.60 * 12.66 10. 10.93 8.70
Legal services.......... . 111 11.13| 12.56 11.16 16.5 13. 15.10) 16.62
Educational services 11.12] 13.65) 10. 1M1 10.39) 12.23 12. 14.07| 15.15
Social services...... 22.94) 30.71 28.14; 32.8 28.5: 37.50 36. 45.63 58.54
Membership organizations 14.95 21.17| 15.80) 13.98 16.8 22.92) 14.18 17. 15.08
Archi | and engi ing services . 10.0: 8.14| 8.6 . 6.6 6.3 . 6.59
Accounting, “auditing, and bookkeeping
. BOIVICES .....ovvniiiiiiniineeeciieeiaeniereeninand] 13.37] 15.61 16.0: 17.7 16.16] 21.64 18.5 23. 26.06
Miscellaneous services (including
inarians), not elsewh lassified ....... 4.55] 6.8 6.55] 7.70] . 8.44) 6. . 7.56
Nature of busl not allocabl 12.38 14.74 11.06 12.26 11.2 12.9 11.41 1143

Footnotes at end of table. See text for “Explanation of Terms™ and “Description of the Sample and Limitations of the Data.”
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Table 1.1 — Number of Returns, Selected Recelpts, Cost of Sales and Operations, Net Income, Total income Tax, Selected
Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, Depreciation Deduction, and Coefficients of
Variation, by Minor Industry — Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]
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Coefficient of variation (Percent)

Distributions to
stockholders except
Item For‘:xign Investment Jobs mc;ont:’tax in_own stock Total Depreciable Depreciation
credit credit credt after credits' Al Returns assels assets deduction
oms | it
31 @2) 33) (34) (35) 36) 37 (38) (39)
Total returns of active corporations. 0.03] 0.1 1.00] 0. 0.24 0.03] 0.10 0.14
Agriculture, forestry, and fishing. 0.07} 444 10.77] 8.6 8. 1.98] 241 2.85
Agricultural production * 4.58 11.15| 9.4 9.58) 2.17] 263 291
- Agricultural services pt veterir )
forestry, fishing, hunting, and trapping.......... 80.49) 12.304 20.29) 19.70| 20.17 4.86} 6.09] 6.51
Mining. o.ozl 1.89 7.76] 3.09) 3.5 0.39] 0.7 1.21
Meta! mining 3.96) 0.84 22.0 3.84) 5.87| 0.49) 0.55} 0.50
Iron ores .. ) (¥] [¥] (W] ) W] [y] [y] “
Copper, leal 4.77) 29.6: [y] *) “ 0.50] 0.71 0.27
Other metal mining. — 53.1 28.30] 28.33] 4.14§ 4.7 4.90
Coal mining............. “ 20.5 4.94 9.01 1.34] 212 2.99
Qil and gas extraction.. 0.01 10.63] 4.01 4.13 0.44] 0.91 1.57
Crude petroleum, natural gas, and natural gas
liQuIdS....ccovnvennieeninrannns - 0.01 13. 4.69 0.4 1.20
QOil and gas fieid services.. 0.65] 11.7 4,02 1.33] 284
Nonmetallic minerals, except fuels... i “ 12.2 5.85| 2.35 3.66
Dimension, crushed, and broken stone; sand
and gravel - “ 13.86 14.97] 4.14 5.04
Other nonmetallic minerals, except fuels “ 20.64 3.84) 20 445
C { 0.63] 3.21 4.57] 0.87] 158
0.72 5.34 1.21 215
| building 0.72 5. 1.29| 223
Operative builders ............... [yl 14.9 3.53] 7.51
Heavy construction contractors . 0.94) 6.6. 1.77] 2.84
ial trade contractors......... 5.9 4,89 1.91 2.90
Plumbing, heating, and air col 1.M 9.09| 3.81 5.40
Electrical work [y 11.8 4.16] 569
Other special trade
not allocable........o.eeenviniininiiiiy 7.51 6.54] 2.6 3.84
Manut ring 0.04} 1.7 0. 0.14
Food and kindred products 0.23 5.0° 0. 0.64
Meat products ... [y 11 1.3 1.65
jry “ 19.3 1.27| 2.05
Preserved fruits " 12. 0.73 0.75
Grain mill products (4] 18.6 0.91 127
Bakery products.... 0.23} 20.19 2.7 4.06
ar and confectionery products .. “ 24.7 1. 2.49
Malt liquors and malt “) [y (y] [y] *) 0.3 0.48
Alcoholic beverages, except malt liquors and
malt. . . c ) 8.2 0.4 0.93
Bottled soft drinks, and flavorings .. 0.6 9. 1. 2.60
Other food and kindred products (§] 12, 1.2 217
Tobacco manufactures (V] 131 0.1 0.14
Textile mill products.. 0.104 8.43 1.23] 1.47
Weaving mills and (W) 18.61 1.41 1.73
Knitting mills .. “ 19.7 3.83] 526
Other textile mill pre . 0.13} 10. 2.0 229
Appare! and other textile products.. 0.13] 9. 1.7 2.60
Men's and boys’ clothing..... 0.13] 19. 21 3.18
Women's and children’s clothing. 0.57| 14.63 3.0: 4.46
Other apparel and accessories ... .| 0.07] 34.91 8.51 11.23
Miscellaneous fabricated textile products; textil
products, not eisewhere classified.. o 1.10] 17.50] 5.61 7.36
Lumber and wood products........... 0.31 7.98| 0.90| 1.29
Logging, sawmills, and planing mills .. [y] 11.84] 1.20| 2.18
Mil , plywood, and relat 0.2 12.13} 1.52] 1.45
Other wood products, including b g
and mobile homes 15.55¢ 251 3.65
Furniture and fixtures 121 2.60] 3.04
Paper and allied products.. 9.90] 0.54] 0.68
Pulp, paper, and board mil “ 4.34 0.2 0.25
Other paper products.. . 1221 1.70] 214
Printing and publishing 6.34] 0.97] 1.72
Newspapers 13.29) 1.17] 1.91
Periodicals .. 17.4 2.24 4.67
Books, s%eeﬁng cards, and miscellaneous
PUDHSRING ... eevereeeevenreanreiraesevecneeneeneisnd 17.56] 1.43 2.41
Commercial and other printing and printing
trade services “ 8.43] 4.33] 2.68] 372
6.67] 0.43] 0.24] 0.30
10.5. 0.7 0.31 0.31
3 [§] 15.18 0.4 0.30] 0.54
Soap, y 17.44 0. 0.7 1.56
Paints and allied products.... 2471 6.34] 4.0 476
Agricuftural and other chemi 12.3§ 3.14} . 08! 1
v} 8.77] 0.21 0. 0.11
y] 201 0.11 0.03 0.09
26.79) 8. kX 5.76
Rubber and mi stics products......... 8.5! 2.51 1.0 1.67
Rubber products; plastics footwear, hose and
betting........oovvvvinniiaiiieinnns e 15.4 21 [+ X 0.84
iscell plastics product: 10.1 4.7 29 3.79
Leather and leather products... 14.90) 3.03 2. 3.69
Footwear, except rubber “ 22.53] 2, 2. 244
Leather and leather products,
casSHIBd -.......ocirriinii e 19.5 13.7 7.61 11.59

Footnotes at end of table. See text for “Explanation of Terms” and “Description of the Sample and Limitations of the Data.”
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Table 1.1 — Number of Returns, Selected Recelpts, Cost of Sales and Operations, Net Income, Total Income Tax, Selected
Credits, Distributions to Stockholders, Total Assets, Net Worth, Depreciable Assets, Depreciation Deductlon, and Coefficients of
Variation, by Minor Industry — Continued .

[All figures are estimates based on samples—money amounts are in thousands of dollars)

Coefficient of variation (Percent)
ocknoldors, oxce
N st oxi it

Item ) F°";"9" Investment Jobs im;:":lm i own Stock © Total Depreci Depreciati

credit credit crodit after credits' 0 Ao - assets assets deduction

retuns net income )
(81) 32) 33) (34) (35) (36) 37 (38) (39)
Manufacturing — Continued '

Stone, clay, and glass products. 0.01 1.4 8.98 1.27] 3. 0.90; 1.03; 1.31
Glass products . ) o9 . 22,54 1.73 1. 0.84 0.68) 0.71
Cement, hydraulic. {“ 1.62] 14.25] 1.22] 1. 0.98} 0.84] 2.46
Concrete, gypsum, p (o] 3.95 13.67 2.75( 18. 2.41 2.86) 3.38
Other llic mineral p 0.02 2.55| 14.13) 2.30] 1. 1.84} 2.18] 2.59

Primary metal industries 0.0t 0.65| 6.93] 0.84] 0.74] 0.2 0.23 0.30
Ferrous metal industri

metal products 0.05} 0.73 9.08 0.99 1.39) 0.3; 0.27} 0.34
Nonferrous metal industries. “ 1.2 10.66; 1.56| 0.39) 0.3 . 0.41 0.58

Fabricated metal products 0.51 2.09 4.52) 1.62 1.58] 0.94) 1.15 1.32
Metal cans and shipping containers. “ - 1. 32.02 1.40] 0.15) 091 0.98 1.10
Cutlery, hand tools, and hardware; screw

machine products, bolts, and similar products] 1.81 5.07| . 12.83] 278 2.83] 2.26) 3.12 3.47
Plumbing and heating, except electric and
i 0.08 2.84 15.65( 2.7 1.60] 2.38] 2.51 2,03
Fabricated structura! metal products 0.58] 3.97| 8.1 2.7 4.3 1.59| 1.94) 237
Metal forgings and stampings....... 0.04] 8.74] 12.68 9.00} 4.6 4.49| 5.05 5.44
Coating, engraving, and allied services “ 8. 20.75) 8.51 16.32] 46 6.8 7.66
Ordnance and accessories, except veh
and guided missiles “ 16.7! 31.43] 6.02 0.086) 51 6.51
Miscellaneous fabricated metal products. 4. 7.74] 288 5.12 2.23 2.93

Machinery, except electrical 0.80, 4.67] 0.53 0.46f 0.35 0.47
Farm machinery........... 2.29 18.01 213 3.03] 1 1.84
Construction and related machinery . 1.02} 9.84) 0.88] 1.32] 0.64 0.89
Metalworking machinery.... 5.75 8.98 3.50 7. 27 4.26
Special industry machinery 5.03 11.9. 3.8 5.1 2. 2.93
General industrial machinery 3.04] 9.59 2.23 2. 1. 208
Office, computing, and acco (&) 0.44] 10.43 0.25 0. 0. 0.21
Other machinery, except electrical. 5.17] 14.43 2.21 1. 1. 2.78

Electrical and electronic équipment 0.47] 6.00 0.76] 0. 0. 0.36
Household appliances 0.92 36.67| 0.63 1. 0. 0.63
Radio, televisi

equipment. 0.93 14.08] 2.00 0.19] 0. 0.49
Electronic components and accessorie: 1.42) 9.75) 241 2.89 0. 1.33
Other electrical equipment . 0.56) 8.40 0.93 0.27| 0.45) 0.44

Motor vehicles and equipment.............cc..eueeee... [§] 0.20 8,38 0.25) 0.27] 0.13 0.16 °

Transportation equipment, except.motor vehicles..|- 1.78] 11.20) 1.15} 0.85] 0.39 0.66
Aircraft, guided missiles and parts . ] 0.98 13.76] 0.9 1.27] 0.29 0.55
Ship and boat building and repalnng . 9.18} 21.97] 4.72] 0.36| 1.81 3.85
Other transportation equipment, except motor

_vehicles . [y] 4.90 16.50; 0.93] 2.20 2.21

I and related p 1.38 8.17; 1.24] 0.85) 0.82

Scientific instruments and msasunng devices;

watches and clocks.. 2.91 10.12] 2.03 2.05) 1.6 1.60 1.87
Optical, medical, and op gt 3.51 14.06] 3.96] 3.97| 1. 1.85 2.08
Photographlc eqmpmenl and supplnes (&} 1.23] 25.65| 1.02} 1.04] 0.88, 0.50| 0.63

Mi: JS manuf; g and
not allocable 4.42| 8.7 4.08] * 15 2.09 243

Transportation and public utilities 0.16} 4.32 0.17| 0.18} 0.10}. 0.11 0.21

Transportation................. 0.54 5.25] 1.39] 1.40] 0.36) 0.46 0.78
Railroad transportation 0.21 40.19] 0.33 0.22 0.14] 0.12 0.13
Local and interurban passenger transit “ 17.74] 2473 30.76 31.07| 7.86 10.31 9.76
Trucking and warehousing 2.81 6.74 5.89 6.09] 1.3 1.84 2.00
Water transportation ... 4.83 15.27| 7.00) 7.29 1.5 2.34 3.27
Transportation by air.. 0.19) 16.30) 2.53 2.55) 0.50 0.44] 0.76
Pipelines, except natural gas (&) 1.90 - 57.00{ 1.73] 1.73] 1.01 v 2.28 1.81
Transportation services, not el R

classified . 6.04) 4.61 1221 9.65] 9.68| 1.61 2.08] 3.20

Communication .. 0.03 0.17] 11.15] 0.21 0.21 0.17| 0.18] 0.19

Telephone, lelegraph and other communication
services (4] 0.13] 15.19| 0.06] 0.0 0.13] 0.14 0.15
Radio and television broadcasting . 0.08 - 3.63 '16.44) 3.42 3.42 1.81 3.51 2.59

Electric, gas, and sanitary sarvices 0.01 0.11 6.68) 0.09| 0.10 0.07] 0.07 0.17
Electric services. * 0.01 7.18) 0.01 [y] 0.02] 0.02] 0.02
Gas production al “ 0.25 3.67| 0.24 0.24] 0.14] 0.16 0.29
Combination utility services ....... 0.164 0.02) 8.21 0.02] 0.02} 0.04} 0.04] 0.04
Water supply and other sanitary services. [y] 4.42] 19.76} 8.44] 8.46| 2.44) 291 4.99

Wholesale -and retail trade 0.62 0.75) 1.77] 1.22] 0.93] 0.36| 0.64] 0.63

Wholesale trade 0.7 1.27| 2.39 1.47] 0.98] 0.49| 0.80 0.89
Groceries and related products 28.54| 3.1 6.85| 4.73 4.78 1.7 2.33 2.60
Machinery, equipment, and supplie: 7.46] 3.04 5.57| 3.48 1.39 1.28| 21 220
Miscetlaneous wholesale trade. 0.68| 1.58 - 2.87| 1.54 1.34 0.58] 0.96} 1.06

Motor vehicles and automotiv 0.03] 5.83] 9.01 1.88; 1.87| 1.82] 2.57 3.28
Furniture and home furnishings 3.39 14.984 21.50] 36.55 36.80) 6.43 7.99 10.72
Lumber and construction materials (] 6.57] 8.41 10.62 10.68 . 3.12 4.66| 5.29
Sporting, recreational, photographic, and |
hobby goods, toys, and supplies.............. * 13.03] 19.12 9.48) 10.34 5.49 7.7 9.35
Metals and minerals, except petroleum and
o 0.47] 3.35) 11.41 3.81 3.90) 1.82] 261 3.14
47.25| 5.36) 8.92 3.78) 3.37| 2.08} 3.62 4.49
Hardware, plumbmg, and heating equnpmem -
and supplies . 27.69| 5.13] 9.81 12.52 12.77| 2.83 3.59 4,32
Other durable good 23.55) 6.86] 7.26] 4,08 4.09) 1.87| 3.57| 3.92
-Paper and paper pr (¥ 12.861 16.04] 5.97| 6.01 4.39 . 5.54 6.67
.Drugs, drug propnetanes and druggis!
59.84 12.75] 18.47] 2.64 2.65] 4,52 7.12 7.50
Apparel, piece goods, and notions *) 8.83 10.44] 10.81 10.86] 3.03 5.25] 5.95
Farm-product raw materials..... 0.2 3.90) 14.20) 3.67) 3.81 2.2 2.47] 252
Chemicals and allied products. 0.14] 11.56] - 17.74) 2.72 2.54) - 2.4 5.62 6.40
Petroleum and petroleum products . 0.03 3.83 10.39 18.99 8.44 1.18] 2.58 2.75
Alcoholic beverages ......... good ) 91.22 8.21 13.81 13.93 13.72 3.82 5.57| 6.19
trade not allocable 14.68 4.79) . 10.48] 3.03] " 3.08 2.09 3.09 3.42

Footnotes at end of table. See text for “Explanation of Terms" and "Description of the Sample and Limitations of the Data.”




RETURNS OF ACTIVE CORPORATIONS
Table 1.1 — Number of Returns, Selected Receipts,

Credits, Distributions to Stockholders, Total Assets, Net Worth, De

Varlation, by Minor Industry — Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Corporation Returns/1978

Cost of Sales and Operations, Net Income, Total Income Tax, Selected
preciable Assets, Depreclation Deduction, and Coefficients of

33

Coefficient of variation {Percent)

Distributions to
Jtem F°"::9" Investment Jobs inc;?l?mx in own stock Totat Deprociable Depreciation
credit it credit after credits’ A o assets assats deduction
All returns net income
@) 32) (33) (34) 35) (38) @7 (38) (39)
Wholesale and retail trade — Continued

Retail trade 1.25 0.94) 2.52 0. 2.14 1.87| 0.61 -0.93 0.90
hy " 493 6.1 3.48 11.49 114 2.77] 3.60 4.49
g 4 5.75 7.3 3.88 12.83] 12, 3.50 4.48 591
ware stores .. - 13. 14. 9. 33.93] 34, 6.14 7.2 737
en supplies a - 14 18.63 14, 34.63 36, 6.42] 9.0! 8.89
General merchandise stores ¥ (1) gig 11) 23 2 ? (1) ?3%
g 1 7. 1 3.9 .98 1.09 1.08 124’
17. 31. 18, 37.33 37.3 8.79 9. 8.44
Automotive dealers al s‘; 3.09 3. 3. 9.08 9.2 1. 1. 2.28
Motor vehicle dealers y 3.37| 4, 3. 10.29 10.51 1.8 226 274
Gasoline service statio . 9.52 19. 8. 26.08 26.81 4.9 5. 5.97
Other automotive deale (4] 8.05 10. 7. 21.7 22, a. 4, 5.68

Apparel and accessory store « 39.80 4.27] 8. 3. 9.34 9. 2, 2 3.28

Furniture and home furnishing (¥ 6. 8. 3.79 26.49 26.8 28 3.58 419

Eating and drinking places 21.61 3.59 7. 2 9.49) . 3. 4.16 3.42

Ml%crz Ian'aous raert‘gl storg: ® 0.01 %?2 13, } 833 g :1; g sgz

stores roj 3 . . . X X . X
Li ugor stores...... p - it - 30.02) 25. 14, 73.39 47.68 24 28.16 2524
Other retail stores.. 0.01 3.0 2. 8. . 1.6 2. 250
Wholesale and retail trade not allocable. - 36.69, 38.71 49. 83.7 83.72 19.52 2.1 24.82
Finance, insurance, and real estate . 0.04 0.44 0. 0.79 9 0.0 0.6 0.45
Banking.............ccooeeeeen 0.12 0.26 0.18 0.0 0.11 0.09

Mutugal savings banks. i‘; 0.10) 0.06 0.0! 0.06 0.08

Bank holding companies . ¢ 0.0 0.16 0. 0. 0.04 0.04

Banks, except mutual savings banks and bank

holding companies . 0.05) 0. 0.56 0.56 0.19 0.36 0.41
Credit_agencies other than bank ., 03 0. 0.49 7.36 0.08 0.7 0.97

Savings and loan associations “ 0. 0. 0. 0. 0.05| 0.05

Personal credit institutions .. ¥ 0. 1 1.74 0. 0.6 0.69 0.60

Business credit institutions .. 5.92 2. 1 1.99 1. 0. 15.64 12.28

Other credit agencies; finance not al [¥] 5. 13. 2.6 15.38 1 0. 3.56 3.22
Security, cc di and services 2.0 2. 16.44] 3. kX 0.36 2.88 2.36

Security brokers, dealers, and flotation

COMPANIOS ......eiivenrarerirneesneiaesiiseersd 1.47] 1. 20.31 3. 0. 279 1.55

Commodity contracts brokers and dealers;

security and commodity exchanges; and
allied services .. 58.55) 20 13.76 10.56 118 31 7.2 10.91
Insurance......... " 0. A 0 0.04 0.29 0.20
Life insurance 8 [y] (4] ) “ “ “)
Mutual insurance, except life or ma A
certain fire or flood insurance companies 8 “ — “ “ (@]

Other insurance companies...... < 0. 0.69 0.36 0. 0. 0.43
Insurance agents, brokers, and se 2.04 6. 2.76 7.4 2. 4. 4.48
Real estatd.........cocovvrrriuaciiionsiinnnes 6.29] 4. 2, 8.04 1.04 1.4 1.51

Real estate operators and lessors o 6.4 4. 8 10.69 1. 1. 1.65

Lessors of mining, oil, and similar ?ropeny. “ 34. 1 15.39 6. 66. 3291

Lessors of railroad property, and of real

property, not elsewhere classified... 79.0: 28. 19.6 25.86 26. 6. 8.6 12.93

Condominium mqnggemem and c 78.40 2 67,61 o7 5 s 285

housing associations....... — . . 8 £ . .49 g

Subdiviggrs and developers. 1.90 . 3. 12.03 12. 1. 2.39 3.04

Other real estate . 2311 8. 16.39 13 2. 3. 4.07
Ho|dine and other investment companies, except :

bank holding companies . . 0.33 13.81 4. 1.14 1.1 0. 2. 3.68

Regulated investment companies . - 85. 0.66 0.69 0.49 8. 26.53

Real estate investment trusts... - 06 1.04 0. 1. 1.2

Small business investment companies - 60.2 20.06 11 122 9.8 43. 4562

Other holding and investment companies, .

except bank holding companies.................. 0.33 13.93 5. 5.23 1. 4.56 6.07
Services, 2.54 ¥ 4. 4.8 0.8: 1.16 1.16
Hotels and other lodging places. 29.02} 2.58 9. 10.02 2. 272 2.91
;ergonal services 29% . 1; 1%3& :1! 33‘1‘ 3%

usiness_services 5 8 . .39 . . .

Advertising.... 0.3 10. 10.7! 4.66 15.8. 10.59

Business services, except advertising. 9.84 9. 9.8 1. 2.0 238
Auto repair; miscellaneous repair services. 0.98 14. 17.36 2. 2.4 287

Auto repair and services ...... [y] 14 17.88 2. 25 276

Miscellaneous repair services 80.49] 1 1 328 36. 7.29 8.3! 9.06
Amusement and recreation services 1.61 7.78 7.09 1. 32 225

Motion_ picture production, distribution, and 0.95 4 s s 10 293

services . 3 . . .8 .
Motion picture theaters. 1.87] 23. 23. 5.68 7. 6.85
Amusement and recreation services, except

motion pictures 17.93 13. 2. 3.48 3.94

Other services ... 5.18| 1. 2. 3.0 313
Offices_of physicians, including osteopathic 10,03 2 5 6.02 6.06
icians....... —_ a .. . . h !

iogg of dentists. - 17.35 3 9. 9.43 9.86
Offices of other health practitioners - 35.2 21. 23.49] 22.79
Idwsmg and personal care facilities @ - ggo g. ;g; 3&7)

08| I8 . i .. . . .
Mecﬁcal iaboratories . _ 25.49 10.88 13.80 14.03
Other medical services. - 128 5. 8.39 10.65

— 18.4 8. 11.39, 11.78
21.41 12.0° 7. 11.49 10.28
v —_ 62.7 22. 26.28 26.79

Membership organizati 8(7)463 1;2 2 1 ;% 1 .3

ret and er g . . ¥ . .
Accounting, auditing, and bookkeeping — 24.31 14, 16,81 3,
Miscellaneous services (including vetefinarians),

not elsewhere classified . 14.23 7. 12.79)

{41 L 8,781

*Estimate should be used with caution because of the small number of sample retums on which it is based.

**Data deleted to avoid disclosure of information for specific corporations.

'Credits include foreign tax, U.S. p tax,

2Less than $500 per return.

ICoefticient of yariation is less than .005 but greater than zero.
“Estimate is based on returns sampled at a 100 percant rate and coefficient of variation is zero.
NOTE: Detail may not add to total because of rounding. See text for “Explanation of Terms” and "Description of the Sample and Limitations of the Data."

(WiN), and jobs credits.

Deleted data are included in the appropriate totals.
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Corporation Returns/1978

Table 1.2 — Balance Sheets and Income Statements, by Major Industry
[Mﬁgresmesﬁmtesbasedmsaﬂm!es—nmreyamamtsminﬂnsandsdddbm)

ttern Al poult
industries forestry, - Nonmetallic
- and Total otal minerals,
fishing except fuels
) [£9] )] “) Y]
2,378, 1,05¢ 3,096
6,014, 12,705,1 7,660,953
412,848,2. 146,37 436,220
1,589,330,71 990,33 1,171,368
38,204,31 29,59 20,116
442,652,820 881,1 751,383
investments In Govemment obﬂoatlons
United States .. 219,415,56 25,399 29,881
184,212,816 ,53 ‘2123
206,725,556} 2,379, 210,384
kholdh 18,304,7 *686, 24,646
2 18,49 25,932
3,272, 1,078,392
6,038,4 5,905,387
2,347, 2,912,486
5731 477,513
201,461 87,774
121,12 ,260
198,611 10,365
130,77 2,844
153, 024 10 2 587,209 180,340
6,014,452,008] 12,705,1 7,660,953
403,553,683 589,41 739,458
380,851,81 277,223 368,952
2,335,790,24 760,898] 436,681
58,186,42 2571 212,269
Moﬂge.ga notes, and bends payablo in one ya..r Of v 780,535,0: 2,670,54 1,720,397
Other liabilities .. . 560,776,88 711, 623,130
309,432,79 690, 648,752
381,888,684 2,093,31 337,067
40,070,7: 56,02 42,530
795,467,1 4,634,161 . 2,809,681
32,102,672 35, 77,965
4,714,602,61 5,539,1 7,159,148
4,353,704,519] 4,883,83 6,875,828
16,241,04 6, 3,621
9,140, 114 1,408
195,479,301 73173 ,333
,260, 4, 38,347
- 7,904,359 131 9,555
Net shortterrncaplmlgaln reduced by net long-term capital loss. 884,64 "1, *1,263
Net long-term capital gain redueed by net short-term capital loss. 14,679,87 331,873 49,608
Net galn. noncapital assets............cecevveenunnnenn, 12,137,07: 83,250 28,172
F from o 13,321,28 31,1 5,316
DMdsnds received from foreign comoraﬁons 9,277, *45,613 547
Other receipts... 51,571, 63,11 105,150
4,467,196,8 5,354, 6,778,696
3,113,421,50 3,530,16: 4,287,581
85,085,175 35,161 142,990
©33,861,1 33,921] 236,215
15,660,693 7. 13,520
56,032,17! 37,113 80,983
116,155,070 236,763 222,910
192,403,31 239,01 193,870
,084,0; 2, 4,754
1,188, 3,201 * 1,033
121,299, 338,64, 442,890
6,402,020 154,251 264,160
40,786,62 4,691 22,794
41,82541 81,405 52,985
27,019,098 18,1 47,273
2,1556,30! *4,443 8,611
611,816,61 627,668 756,127
247,405,73 184,727] 380,452
8,602,401 120,5! 283
246,867,473 305, 379,327
274,519,721 482,20 473,723
27,652,248 177,000] 94,396
239,631,77: 420,31 407,995
107,888,445 172, 192,580
106,976,893] 144,75 177,799
ing prior-year 570,92 4,14 2,487
reeompuﬂng prior-year work Ineenﬁve (WIN) crodit .. — 23
Additional tax for tax preferences 340,51 23,572 12,271
............. 28,357,8 12,512,804, *63,51 1,899
1,134,422 - — —
12,897,173 234,247 36,169, 41,885
18,469 * “29
3,093,915 44,138, *70: 9,248
70,294,34 2,194,973 173,31 149,001
2,346,3 50,3 2,071 *8,623

Footrmaaalendofmble.Seclaxlfor"Explanaﬂonome"am"DewipﬁmofMSamﬂeamUnmaﬁonsofmebam."
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RETURNS OF ACTIVE CORPORATIONS
Table 1.2 — Balance Sheets and income Statements, by Major Industry — Continued
[All figures are based on pl oney amounts are in thousands of dollars]
—— ——— e — —
. <—_T Major industry — Continued
C Manutacturing
Item i H Special Food and Apparel and
il ea a o o el al
Totat oo | construcion trado Totat kindred Tobacco Textile mill | ofner texile
products ¥ P
builders
(8) @ (19 (1) (12) (13) (14) (15) (16)
Number of retums, total 228,657 16,093; 118,482; 223,471 15,488 5,593 16,043
Total assets. 105,545,997 22,632,490 29,043,943 1,308,673,807| 104,765,387 21,616,93 20,707,590, 18,274,356
9,560,850 2,112,299 3,100,443 44,695,714 3,860,01 889,920 1,135,141
29,254,760 10,930,887 312,710,045 20,486,528 2,948,4 5,364,597 5,158,769
240,633 137,053 5,745,360 432,81 97,933 103,499
19,335,507/ 4,192,648 223,353,223 21,028,680 N 5,706,609 6,588,241
United States... 461,046 88,526 11,603,70 668,02 148,655 66,803
State and local 312,073 43,851 2,533,374 233,70 89,413
Other current assets ..... 11,319,167 237781 59,174,285 4,487,3 760,140
Loans to stockholders ... 2,185,69 449,243 3,530,7 550,1 160,374
Mortgage and real estate loans. 1,040,64 77,268 3,340,490 632,157 22,907
Other investments... 6,198,757| 1,083,37. 211,675,487 17,253,928 1,453,134
Depreciable assets.. 37,721,795] 11,167,358 662,647,89 52,768,0! 4,600,829
Less: Accumulated depreciation. 18,735,98 5,759,33 307,305,415 22,815,724 2,267,694
Depletable assets................ 195,838, 36,540 28,996,733 348,06 *4,765
Less: Accumulated depletion. 40,921 15,152] 9,549,26 91,071 *1,964
1aNnd ...ooeeenienaeea i 4,035,641 661,95 16,831,061 1,826,29 140,158
Intangible assets (amortizable). 253,211 61,733 20,550, 731,343 65,654
Less: Accumulated amortization. 61,594 22,259, 9,478,3 161,971 30,541
2,750,146 706,091 39,108,731 3,392,65 431,726
Total liabliities 105,545,99 29,043,943} 1,308,673,80' 104,765,38 18,274,356
ACCOUNS PAYADIB ......veieeernrmreuiieerannireeranieassnasnnsreses 21,679,077 6,555,978 167,163,57 13,186,390 3,263,273
Mortgages, notes, and bonds payable in less than one
L) | SR ] 16,120,303 3,083,813 93,248,463 8,460,110 2,143,997
Other current liabilitie: 4,297,944 137,064,919 10,880,535 1,795,267
Loans from stockholders. 1,047,112 13,526,807 1,418,97 404,779
Mor(gages. notes, and bonds payable in one year or
........... 15,217,242 3,168,770 237,682,006 18,250,661 2,145,000
Other Ilabilmes 7,822,96. 1,896,589 64,923,95 3,681, 288,689
Capital stock............coeet 5,348,46 2,011,391 82,590,174 7,085,58: 1,397,537
Pﬂld-ln or capnal surplus. 3,183,044 610,823 129,467,01 9,179,41 1,196,943
263,199 90,040 6,771,840 769,594 57,468
Retamed eamings, unappropnaled 18,430,170 6,787,328 387,055,630 32,628,361 5,873,408
Less: Cost of treasury stock 1,437,43 505, 10,820,575 785, 292,003
Total r ip 216,710,160 75,745,349, 1,836,552, 221,635,01 39,718,483
Business receipts. 211,618,796 74,842,154 1,773,467,831 217,499,486 39,108,713
39,398 8,237| 915,370; 48,98 4,265
18,654 3,42 322,203 15,167 3,019
840,344 138,805 13,852,180 881,203 110,296
871,337, 114,24 6,510,691 369,432 30,529
35,268 8,2 5,947,345 350,5 X
Net short-term capital gain reduced by net long-term
capital loss. 10,419 157,623 26,159 1,200
Net long-term capital gain reduced by net short-
| lo! 74,641 6,180,791 229,010 19,084
Net gain, noncapital assets .. 92,114 1,534,52 179,311 20,129
Dividends ived from 16,69 5,410,573 236,484 50,001
Dividends received from foreign carporabons 3, 8,137,111 442,466 53,399
Other receipts... 432,471 14,116,01 1,356,798 248,155
Total 73,539,03 ,730,009,62! 213,704,259} 38,073,519
Cost of sales and operations.. 56,115,452 1,290,204, 167,151,940 28,986,297
3,786,437 15,842,104 1,237,41 917,740
408,887 21,794,219 1,772, 94,463
185,296 3,147,078} 281,144 102,194
582,237 14,393,723 1,533,70 420,797
2,252,728 48,728,041 5,365,200 1,039,627
79,2 30,815 2,539,254 524,994
21,597] 1,086,376 84,228 26,402
4,/ 420, 27,142 4,025.
1,282,65! 49,059,15: 4,109,4 379,163
Depletion ... 7,3 4,557,09 28,27, ‘9
Advertising . 227,65 19,539,940 5,299,881 315,212
Pension, profit-sharing, 452,3! 21,535,728 1,351,74 216,157
Employee benefit programs... 477,462 16,127,86:. 1,110,141 202,546
Net loss, noncapital assets. ) 540,0 53,08 19,756
Other deductions............ 7.135,484] 192,117,824 21,759,124 4,824,136
Total receipts less total deductions.. 2,206,31 106,542,635 7,930,7 1,644,964
Constructive taxable income from rel
ations 2,5 7,298,35! 417,629 51,447
Net income (Iess deficit) 2,205,451 113,518,7 8,333,21 1,693,392
Net income . 2,997,680 120,144,888 8,872,16 2,002,697
Deficit.......... 792,229 6,626,10; 538,949 309,305
income subject to tax 2,328,852 114,374,088 8,501,559] 1,761,768
Income tax, total 788,514 53,092,051 3,985,819 779,380
Normal tax, surtax, and aiternative tax. 781,093 52,7531 3,954,478] 775,726
Tax from recomputing prior-year investment credit 229,483 28,057] 3,618
Ta:refr:m recomputing prior-year work incentive (WIN)
(" —
Additiona) tax for tax preferences 109,3: *35
Foreign tax qedn 11,654,365 539,536 58,148
U.S. possessions tax credit. 1,075,601 83,413 30,537
investment 9redﬂ ........... 103,501 5,175,795 402,623 33,369
Work incentive (WIN) credit 181 12, 338 581
Jobs credit ... 243,802 956,211 57,84 70,236
Distributions to stockholders:
Cash any property except in own stock... 175,341 31,173,451 2,317,989 277,081
Corporation’s own stock 10,864 801,8! 102,923, 5,428

Footnotes at end of table. See text for “Explanation of Terms”

and “Description of the Sample and Limitations of the Data.”
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.RETUHNS OF ACTIVE CORPORATIONS
Table 1.2 — Balance Sheets and Income Statements, by Major Iindustry — Continued

[Al! figures are esti based on pi foney amounts are in thousands of dollars] 3
——*“\*' —

Corporation Returns/1978

Major industry — C .
N e — G
Petroleum i
hem . A Rubber and
Lumber and Paper and . Chemicals inctudi b Leather and Stone, clay,
wood * " allled Printing and and aflied ir&?atﬁ) T oous leather and glass
products 9 p coal d P . prod
an 22 (23) (24) {25)
Number of returns, total. 12,82 117N 8,067
Total assets. 33,684,01 252,352,424 30,334,655
1,493,772 5,113,827] 1,353,578
018,58 48,245,103 6,314,202
89,4 595,772, 145,150
5,495,32 16,736,673 4,462,590
93,20 415,440
19,84 19,115
1,288,501 1,157,861
86,5 35,891
1,001,149 23,895
3,339,531 3,251,516
20,391,1 22,576,975
8,521,335 10,600,430
2,537, 335,250
126,341 69,500
506,939 8 615,340
61,892 144,489 73,891
13,237, 34,072] 20,172
1,088,974 725,150] 534,365
Total liabilitles 33,684,01 38,722,547 30,334,655
3,005,696 4,326,911 3,512,767
2,604,255, 1,498,254
3,524, 3,236,857
4416 271,615
6,940,929 6,146,656
1,185,455 767,298
2,161,679 2,051,643
3,716,169 2,506,251
Retained eamings, appropriaf 118,300 207,787
Retained earnings, unappropriated . 10,481,50 10,464,154
Less: Cost of treasury stock 495,994 328,627
49,680,04 357,356,40: 41,404,026
47,027,684 346,075,188 40,117,455
9,249 132,493 12,021
1,456 21,768 1,436
318,879 2,493,202} 191,261
4,356 82,314
18,760 104,302
5,15 1,889
1,723.908] - 154,078
63,940 66,536
1 from corporation: 45,714 81,896
Dividends received from foreign corporation: 16,033 110,390
Other r6ceipts........c.coeeiuiivrveecneeeeearannnn, 374,918 480,448
Total d 3 : 48,380,601 38,488,875
Cost of sales and operations. 35,208,007 27,102,077
Compensation of officers. 678,630| 571,912
Repairs... 509,349 999,447
Bad deb 84,632, 101,819
Rent paid on 352,52 360,172
Taxes paid.... 1,185,333 1,158,718
Interest paid . 827,73 644,704
Contributions or gifts 34,934 29,737
izatio 10,314 5,350
Depreciation. 1,593,316 1,594,823
Depistion 1,672,663 148,550
Advertising . 161,30 1
Pension, profit-sharing, stock bonus, and ann 336,760 533,164
Employee benefit programs . 184,471 459,296
Net loss, noncapital assets. 20,16 59,924
uctions ............ 3,510,462 4,512,995
Total ipts- less total deducti “ 3,299,44 1,621,683 543,224 2,915,151
Constructive taxable income from related foreign
tions......... 40,503 109,834] 604 99,489
Net income (less deficit 3,338,492 1,730,883 542,799) 3,013,203
Net income . ,504,366 1,895,214 627,858 3,203,523
Deficit......... 165,874 164,331 85,059 180,320
Income subject to 3,177,996 1,796,891 562,088 3,032,730
Income tax, total ..... 1,181,681 807,764 258,789 1,393,113
lormal tax, surtax, and alternativi 1,168,522 803,191 258,364 1,384,135
Tax from puting prior-year i credit . 7,175] 4,107] 425 5,983
Tax from recomputing prior-year work incentive (WIN)
it 111 -_ *3
16,107| -_ 2,892
Foreign tax credit 20,702 2,493 114,947
U.S. possessions tax cr — 3,843 7,138
investment credit........... 211,963] 11,227 215,075
Work incentive (WIN) credit 473 267, 178
Jobs credit...................... 50,093 8,109 37,784
Distributions to stockholders:
Cash and property except in own stock.. 593,45 928,751 9214, 113,401 526,821
Corporation’s own stock 18,91 19,964] 38,090 10,696 *25,206

Footnotes at end of table. See text for “Expianation of Terms‘;

and “Description of the Sample and Limitations of the Data.”
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] Major industry — Continued
-
. Miscellaneous
ftem . Primary Fabricated Machinery, Electrical Motor Tm,}"” i
meta! metal except electronic vehicles and except motor and related and
H : vehicles products manufacturing
not allocable
@7 (28) (29} (30) (31) 62 (33
Number of retums, totat. 32,856 24,886 13,524 2,108 2,626 5,873 12,443
Total assets 59,321,142 121,529,849 110,596,932 117,934,444 41,825,56: 23,398,244 16,353,400
2,865,331 4,862,784 2,741,735 3,556,468 588,19 973,552
Notes and accounts receivable 14,097,301 29,750,957, 56,046,7: 7.261,9! 6,229,71 4,375,041
Less: Allowance for bad debts X 739,793, 586,92 138,42 96, 115,453
Inventories .................eveein 14,640,941 21,603,111 17,874,634 10,711,931 5,970,6! 4,409,742
Ir in Go ¢
United States.... 313,025 845,829 2,829,704} 196,887 599,63 40,537
State and local.. 148,194 98,718 427,401 *14,042 *107,00 14,729
Other current assets... 2,272,542 9,131,841 2,572,512 3,879,972 1,149,644 707,797
Loans to stockholders. 188,658 510,765 170,261 20,597 ,81 43,605
Mortgage and real estate loans 99,045 138,261 148,394 30,038 10,779
Other investments.... 7,381,269 17,235,047| 11,427,599 2,004,689 1,952,739
Depreciable assets... 28,220,353 39,714,00 45,097,210 11,046,422 5,604,848
Less: Accumulated depreciation. 13,581,707 18,531,065 25,123,231 5,199,88 2,533,124
Depletable assets.................. 183,778 586,980 *45,680| *8,42! *11,099
Less: Accumulated depletion 24,579 *7.270) *35! —
Land......ccoovviiiiiiieiieaes 888,440 774,441 319,51 205,253
Intangible assets (amortizable) . 365,596 98,284 187,379 244,692
Less: Accumulated amortization . 102,984 24,97 55,71 44,593
Other assets .. 1,619,02. 3,422,21 428,7: 452,156
Total liablilitles 59,321,142 117,934,44. 23,398,2 16,353,400
Accounts payable.. 7.892,282 13,479,99 2,462,731 1,885,667
Mortgages, notes, a
year. 3,889,380 24,580,280 1,154,274 1,600,903
Other current liabilities 7.,003,47 10,811,9 3,312,69 1,891,471
Loans from stockholders 924,673 591,86 214,03 330,365
Mortgages, notes, and bonds payable in one year or
9,642,27 25,463,399 3,066,774 2,891,207
2,342,570 2,526,303, 330,81 350,869
3,934,70: 10,032,631 3,898,97 1,619,74. 1,273,767
Paid-in or capital surplus 5,233,829 11,616,468, 6,425,013 2,575,3! 1,998,423
Retained eamings, appropriated 361,16 887,368 X 111,718, 50,662
Retained earnings, unappropri 19,043,898 34,056,513 29,374, 8,685,45. 4,161,991
Less: Cost of treasury stock 947,103] 752,941 178,575 135,380 191,926
Total r p 95,661,237 142,416,039 156,219,048 32,293,31 25,338,460
Busingss receipts .. 93,760,072 132,248,184 150,295,405 30,917,774 24,778,681
on Gi
United States .... 23,641 175,627 221,78 25,93 3,567
State and local 10,631 32,276 24,46 5,344 4,945
Other interest. 351,629 1,839,493] 2,244,268, 175,858 148,952
131,751 2,447,97 502,961 35,364, 44,583
102,498, 1,944,461 145,78 155, 42,812
Net short-term capital gain reduced by net long-term
capital 0SS .....oceiviiiiiiiiii i e e 19,194 6,313 11,310 *712] *1,192
Net long-term capital gain reduced by net short-term
capital loss 413,661 174,134) 243,513 119, 28,771 38,856
Net gain, noncapital assets.. 88,876 99,771 199,134 64,694 12,76 20,322
Dividends ived from d ic corp ions 201,834 109,931 650,371 519,715| 2 35,930
Dividends received from foreign corporation: 211,678 214,948 1,439,400 1,301,997 289,063 68,524
Other recoipts ...c..cvvvveeieiiiiiiiniiviiennes 1,173,755 675,917 1,184,297, 778,033 390,032 160,095
Total d i 115,698,693 89,975,759 129,355,54: 145,864,47( 29,190,06! 24,040,693
Cost of sales and operations .. 87,%8,M 67,195,416| 88,619,513 109,999,493] 18,367,820 16,827,433
Compensation of officers 576, 2,260,061 1,806,522 334,4 419,232 591,309
Repairs .... 4,888,145 928,921 1,108,764 1,620, 419,592 156,925
Bad debts. 142,774 197,100] 353,493 261,371 77,7 74,840
Rent paid on business property. 652,663 790,406 1,340,491 768,3 308,892 241,715
Taxes paid 2,679,673 2,480,693 4,013,671 4,066,867 837,904 693,790
Interest paid... 2,946,086/ 3,088,44, 4,023,1 394,31 482,752
Contributions or gifts 53,786 120,12 96,51 52,51 13,988
Amortization ... 45,099 93,718 8,3 9,882 7.677
Depreciation.... 4,065,230 4,775,56! 4,793,3 887,772 477,018
Depletion. 602,943 90,66. 4,97 *1,35 *1,092
Advertising .. 318,489 997,453] 978,333 713,383 498,473
Pension, profit-sharing, stock bonus, and annuity plans 2,309,559 2,218,130 3,394,0 541,371 198,526
Employee benefit programs.. 1,347,081 1,606,260} 4,017,803 332,14 185,474
Net loss, noncapital assets 17,485 36,326 14,057| 9,761 9,408
Other deductions, 7,054,435 18,986,403 11,483,244} 6,816,331 3,580,084
Total receipts less total deductions...........ccveceeiinieniriaians 3,803,011 13,060,498 10,354,571 3,103,248 1,287,768
Constructive taxable income from related foreign
corporations 156,641 1,848,917 910,223 172,473 34,334
Net income (less defici 3,849,157 14,677,139 11,240,333 3,270,375 1,327,155
Net income. 4,574,521 15,210,821 - 11,603,132 3,418, 1,574,968
Deficit ... 625,371 X 362,799 148,691 247,811
income subj . 4,302,508 14,807,151 11,503,678 3,335,3 1,461,422
Income tax, total........ 2,018,086 6,868,257| 6,502,967| 1,575,125 666,778
Normal tax, surtax, and alternative tax 1,974,619 6,920,220) 5,486,010 1,670,1 654,976
Tax from recomputing prior-year investment credit. X 44,263 16,478] 4, 1,691
Tax from recomputing prior-year work incentive (WIN)
Crodit. . ouiiiiirieer e 1 " —
Additional tax for tax preference! 35,111 *477| *110
Foreign tax credit............... 323,530 1,037,232 256,019 41,903
U.S. possessions tax credit 4,84, 2,187 42,4501 20,835
Investment credit... 338,506 539,124 89,003 44,349
Work incentive (Wi 4 5,591 159
Jobs credit..................... 32,34 23,126 23,758 34,576
Distributions to stockholders: )
Cash and property except in own stock. 1,339,748| 2,745,987 723,293 208,324
Corporation’s own stock 44,214 *6,127 28,046 33,738

Footnotes at end of table. See text for “Explanation of Terms” and “Description of the Sample and Limitations of the Data.”
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samples—money amounts are in thousands of dollars)

o it Rttt tics il M —— — T ——
= ————— — — —— ——
Major incusty — Cont, -
Transportation and public utilities Wholesale and retail trade
ftem . - vade
Transpor- Communi- gas, and T N Marht X
Tota! tation cation sanitary oral Total and related |  equipment, wholesale
services products and supplies trade
(34) 35 (36) (&4 (38) (39) (40} @) (42)
Number of returns, total 8,6308 12,494 721,443 254,88 27,03 47,600 180,047
Total assets. §97,721,00 162,882.751 204,058,075 486,146,204] 252,800,61 22,887,721 41,445,15! 188,267,740
2,173,688 29,467,519 14,783,923 1,465,071 2,400,590 10,918,257
17,026,688 129,992,890 87,750,861 7,584, 14,097,998 66,068,697
228,57, 2,534,856 1,478,348 151, 247,864 1,078,875
11,051,578 158,135,586 72,911,57I 6,411,3 14,015,5. 52,484,688
1,592,483 1.241 384 680,295 143,921 48,89 487,477
4,36 357,312 209,90 *25,13 13,4 171,278
9,735,850, 15,925,718 8,675, 895,27. 1,149,191 6,631,439
40, - 3,362,442 1,324,38 184,47, 66,483 973,432
853,322 1,504,146{ 591,147, 64,143] 66,523 460,481
16,543,5: 38,636,205 25,787,454 1,127,198 3,208,912, 21,451,344
299,228,408 145,203,300 54,178,281 7.380,6: 8,169,67. 38,627,980
72,800,61 59,188,223 22,691, 3.262,521 3,302,17 16,126,597
2,813,70 834,24 669,461 7.167| 44,054 618,240
796,479 251,760 185,79 *37 20,982 164,434
2,962,91 10,420,499 3,694,979 342,401 449,352, 2,903,218
458,74 2,843,099 925,438 88,546 128,331 708,561
99,4 877,815 298,30 33,086 40,947 224,272
3,497,376 11,065,617 5,070,64 615,71 1,098,097| 3,356,830
Total uabunm 294,056,075 486,146,204 252,600,616 22,887,721 41,445,155 188,267,740
12,127,06 102,000,972 61,453,094 6,287,63 7,434,592 47,731,717
9,639,400 75,766,185 3,112,494, 8,286,311 30,693,042
25,288,249 41,004,863 1,898,905 3,129,289 13,397,328
559,06 13,365,153 690,251 120,699 3,882,913
112,187,27 71,427,941 3,052,031 4,640,872 22,016,509
15,357,313] 10,183,495 780,57 687,237 2,993,886
58,738, 1,410,87 2,405,371 12,806,968
Paid-in or camal surplus. 60,831,32 22,976,729 860,3 1,261,893 8,356,808
Retamed earmngs appropnated 1,895,950 973,486 61,033 65,977 1,053,771
R eamil 88,640,009 35,321,87 4,849,22 13,059,546 47,266,666
1,325,908 110,43, 225,69 446,632| - 2,031,870
Total p 372,698,491 143,531,78: 125,821,589 886,446,87! 558,175,459
Business r 360,687,424 139,845,807 124,510,198 84,258,151 549,975,399
Interest on Government obligations: N
United States.. 218,54 52,22 11,46 6,446; 60,135
10,550 2,988 1,647 2,477 13,585
2,716,343 1,325,56 182,871 559,315 1,953,800
2,260,371 377,070 132,381 384,585 638,074
219,59 30,188 12,54 11,164 58,180
55,48 13,344 8,139 2,351 19,669
1,041,44 307,820 48,390 98,949 467,619
1,120,831 143,982 79,073 124,254 282,415
307,83 72,19 17,387 61,002 319,987
223,792 19,53 2,502 8,282 183,054
4,036,272} 1,341,071 814,98 929,901 4,203,542
352,027,14 135,363,401 124,391,01 81,615,392 544,902,091
Cost of sales and operations. 227,211,452 92,207,602 109,793,988 63,611,720 468,760,310
Compensauon of officers.. 2,926,63 473, 1,229,68. 2,112,369 7,946,405
R 535,781 237,834 323171 257,077 1,159,135
Bad debts 1,197,801 338,63! 167,730 292,066 1,113,973
Rent paid on business property. 7,247,322 635,93 631,099 595,863 2,941,074
Taxes paid... 20,687,391 9,131,593 867,596 990,510 5,947,811
Interest pald.. 18,142,88 9,880,57 573,940 1,105,266 4,931,554
Contributions 166,922 49,55 14,389 25,405 110,293
Amortization. .. 236,021 116,59 3,440 10,316 . 29,329
Depreciation 30,287,913 11,581,39 708,282 1,073,587 3,511,115
Depletion .. 312,52 215,81 253 8,474 113,097
Advertlsmg . 1,369,9 135,51 289,103 397,028, 2,218,087
Pension, prof 6,407,293 1,441,161 276,450, 374,815 1,495,546
Employee benefit programs 3,383,937| 620,465 207,306 214,618 824,900
Net loss, noncapﬂal assets 103,206, 58,821 13,747 10,962 83,995
Other NS ..ooivinnnnns 31,810,154 8,228,03 9,290,837 10,535,315 43,715,487
Total 20,871, 8,168,382 1,430,577 4,831,487| 13,273,369
141,15 23,253 *1,747 8,010 564,407
21,001,954 8,188,64 1,430,677 4,837,020] 13,824,191
23,305,319 8,414,444 1,690,043 5,255,431 15,910,605
2,303,36! 5,79 258,366 2,086,414
22,090,821 8,242,321 1,340,584 10,500,692
10,394,378 3,918,001 553,447 4,339,350
10,252,353 3,880,326 549,240 4,309,444
Tax from priov year i credit . . 124,417 28,368 4,168 25,663
Tax from !eoomputmg prior-year work incentive (WIN)
. *7| *1
17,604] 9,305 3 4,242
222,436 46,736 1271 460,354
25,054 42 12,637
4,765,971 1,805,521 57,347, 286,259
61 1,676
. 123,751 12,81 36,564 237,250
Distributions to stockholders:
Cash and property exoept in own stock.. 13,666,47 7,798,234 4,533,924 212,086 2,941,044
Corporation's own stock 133,163] 61,250 171,707 28,707 113,336

Footnotes at end of table. See text for “Explanation of Terms" and “Description of the Sample and Limitations of the Data.”
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Major industry — C
Wholesale and retail trade — Continued
Retail trade
Mo . e
Apparel and Eating and 1 Miscellaneous | retail trade
Food stores w accessory m :u"&lnu retail not
stations stores stores places stores aliocable
(46) 47) 48) (49) (50) 1) (52)
of r total, 74,98 101,054
47,338,668
2,645,81
Notes and accounts receivable 6,540,8;
Less: Allowance for bad debts.. 168,84
! 25,882,
49,09
5,11
Other current assets.. 1,336,53;
Loans to stockholders... 300,
Mortgage and real estate loans. 125,81
Other investments .. 1,065,309
Depreciable assets. 12,038,20:
Less: Accumulated 4,776,77
Depletable assets................. 18,
Less: Accumulated depletion .. .57
[T, T O PR 1,347,97
bl ( 112,81
Less: Accumulated amortization 30,87
Other assets 851,1
Total liabilitles 47,338,686
Accounts Payable..........c.coeeirieiieeiiieninrneenses 4,704,071
Mortgages, notes, and bonds payable in less than one
20,189,40°
1.38831
41,668,951 5,418,451
5,702,484 645,7¢
Capital stock... 17,230,418 3,426,
Paid-in or capital surplus . 11,518,50 1,001,
Retained earnings, appropriated . 009,991 163,50
Retained earnings, unappropriated 54,430,683 7,731,01
Less: Cost of treasury stock .. 2,625, 538,20
Total ip 690,317,471 193,46
Business receipts .. 677,061,531 190,418,
on G g
United States.... 49,185 3,
State and local 55, 2,61
Other interest.. 2,396,23 871,1
Rents....... 1,968,301 419,89
190,797| 8,161
22,771 2,4
Net Iong-tenn cap gail
capital loss 793,968 90,8
Net gain, noncapital assets. 327,387 89,27
ividends ived from P 321,940] 13,11
Dividends received from foreign corporations. 116,808 1
Other recsipts 7.013,470] 1,541,7
Total J 674,690,689 191,324,6!
Cost of sales and operations ... 492,167,14 162,197,823
Compensation of officers. 11,698,384 2,652,95!
Repairs .. X
Bad debts 223,
Rent pzud on business property 1,515,7
1,964,
2,107,27
Contributions or gifts. 22,
Amortization ... S,
Depfeeiaﬁon 1,404,459
Depletion... 4,7
Advemsmg 1,522,
229,92
323,6!
12,1
Other deductions.............. 16,708,00!
Total ipf i 2,137,
Constructive taxable income trom related foreign
ations .. 41
Net income (Iess 15,663,17! 2,135,009
Net income.... 18,561,51 2,577.9
Deficit........... 2,898,341 442,831
Income subject to tax. 16,053,325| 3,487, 897 2,155,
Income tax, total........ 6,485,763 1,586,148 772,428
Normal tax, surtax, and alternative tax.. 6,443,419 1,581,133 760,829
Tax from r prior-year i credit........! 40,7 4,617 11,3
Tax from recomputing prior-year work incentive (WIN)
credit. - — ()
Addmonal 3 270
Foreign tax credit............... 72,361
U.S. possessions tax credit 361 —_
Investment credit........... 153,01 75,681
Work incentive (WIN) credit 10! 27.
Jobs credit..........occoniinn §15.21 18,053 123,22
Distributions to stockholders:
Cash and property except in own stock.. 2,735,59 1.082,60: 170,977|
Corporation's own stock Y 45, 20,

Footnotes at end of table. See text for "Explanation of Terms” and “Description of the Sample and Limitations of the Data.”
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[All figures are estimates based on samples—money amounts are in thousands of dollars}
[ et nitini et — —

Major industry — Cominued'

Finance, insurance, and real estate

Holdmgo‘m and
" er
Item Crodit Security, ";S‘nm investment
Totat g other than brokers and Insurance ng:m"l";‘m Real ostate companies,
banks services service me rt:;nk
companes
{53) (54) (55) {56) 57 (58) (59} (60}
Number of retumns, total 454,301 15,347 8,208, 43,1 275,939 50,205
Total assets 3,249,397,057 1,725,421,986(. 640,407,2 584,039,46 13,418,08: 114,228,660 116,649,022
Cash. 302,242,59 17,352,733 7.582,27 2,510,96: 6,744,564 6,801,924
Notes and accounts receivabl 1,024,775,87 72,709,163 16,860,235 4,351,31 10,593,863 5,761,978
Less: Allowance for bad debts . 28,165,859 17,145,919 242,119 189,03 571,359 268,502
Inventories ............cc.ceeeeereinnnne 6,195,753 1,770,69 1,422,791 10,00: 2,676,48 154,728
Investments in Government obligations:
United States.. 199,381,579 23,345,90! 28,803,630 277,852 564,882 3,156,858
State and local. 179,924, 1,855,480 58,840,544 138,31 328,900 2,102,674
Other current assets 85,008,9 9,882,08 593,994/ 11,886,299 5,518,287
Loans to stockholders.. 4,851,553 1,181 176,17 1,560,644 645,993
Mortgage and real estate loans . 752,003,12 488,375,760 804,16: 5,650,07 4,667,330
Other investments .. 528,560,678 24,261,973 2,700,74 10,936,10: 80,188,982
Depreciable assets 125,555,4 12,923,473 1,428,57 63,075,539] 5,347,118
Less: Accumulated 38,597,91 3,904,229 592,38 22,566,81 1,287,470
Depletable assets................. 807,3! 104,231 *1,410] 362,145 325,316
Less: Accumulated depletion 326.5 148,11 118,319
Land...........ocooeivnvvneinnn, 27,691, 2,860,861 131,868 18,836,21 2,337,861
Intangible .assets {(amortizable) 1,780,835 257,281 328,575 485,83 92,156
Less: Accumulated amortization . 562,3 107,161 174,521 34,935
Other assets 78,169,771 4,708,755 852,784 3,978,878 1,256,042
Total liabllities 3,249,397,05 640,407,2 584,039,485 13,418,608 114,228,660 116,649,022
Accounts payable................coovuvieerciieeiirnrees e 61,187,723 5,231,99! 13,642,121 5,002,164 4,156,884 2,047,570
Moﬂgages, notes, and bonds payabie in iess than one -
145,630,08. 65,707,264 4,774,641 656,911 14,310,424 4,920,983
Othef current liabilities 2,046,953,912| 411,731 104,831,541 2,173,029 6,059,764 3,504,970
Loans from stockhoiders .. 15,061,38! 2,173,823 1,339,607] 244,961 5,505,53 " 968,008
Mortgages, notes, and bonds payable in one year or :
more 183,378,965 78,822,427 8.411,192& 1,137,215 50,454,465 10,519,110
Other liabil 431,645,341 13,699,801 364,552,407 360,37. 6,871,83 3,875,587
Capital stock .. 76,252,103 7,431,4; 6,015,953; 789,33 10,093,451 28,237,353
Paid-in or capital surplus 137,437,864 6,490,252 16,496,257 9, 9,860,017, 63,469,950
Retained eamings, appropriated 24,376,744 4,550,52. 12,554,005 56,982, 411,36 1,672,721
Retained eamings, unappropriated. 137,382,62 14,912,384 52,237,999 2,589,683 7,863,369 3,705,138
Less: Cost of treasury stock 9,909, 344,193 816,257| 242,50 1,458,455 6,272,367
Total p 474,690,489 64,275,47 203,175,208 12,101,551 42,131,219 12,507,918
BUSINGSS receipS ........cvveiereiiee et ere s 234,578,853 14,594,888 163,445,277 11,492,158 24,949,050 2,309,351
Interest on Government obligations .
United States.. 14,825,729 1,823,903 1,806,371 20,351 58,91 392,335
State and |ocal 8,670,677 140,929 2,735,671 10,800 27,725, 143,151
Other interest 170,706,64 45,218,173 24,957,676 238,244 1,479,644 3,268,379
Rents....... 15,326,699 521,13 2,702,216 30,8 9,333,494 781,271
Royalties 569,83 19,41 24,316 86,190 402,745
Net short-term capital gain reduced by net long-term
capital foSS ........ciiiiiieiiiiiciie e aer e 494,629 25,434 50,193 54,617 240,578
Net long-term capital gain reduced by net short-term
capital loss .................. 3,726,380 2911 34,119 1,165,677 1,554,897
Net gain, noncapital assets 7,050,888 2425, 22,719 3,304,178 66,648
received from d corporatiol 6,308,701 66,773 47,913 130,133 2,288,942
Dividends received from foreign corporations. 337,628 30,079 12, 3,540 113,182
Other receipts 12,093,822 1,301,031 188,712 1,538,055 946,440
Total . 432,294, 60,199,766 10,949,079, 38,829,981 6,478,365
Cost of sales and operations 111,618,648 6,361,679 2,575,674 8,767,538 1,177,962
Compensation of officers 11,819,051 1,158,052 1,816,014] 2,233,413 331,322
Repairs ... 1,955,910 22451 34,361 906,948 54,576
Bad debts. 7,251,873 2,574,23 85,892 184,721 89,174
Rent paid on business property 5,740,927| 52: 306,776, 1,143,026 100,236
Taxes paid... 12,338,84 1,082,273 338,850, 3,011,215 288,240
Interest paid. 118,850,328 37,182,809 171,971 5,065,159 1,277,134
Contributions or gvﬁs 305,343 38,99 13,003, 31,878 10,063
Amortization .. 139,384 16,465 14,212 36,407 5,886
Deprecxatlon 9,349,094 914,652 189,82 2,784,686 220,352
Depletion 156,602 20,471 121 28,810 69,283
Advertising . . 3,638,54, 736,900 162,155 866,925 32,589
Pension, profit-gharing, stock bonus, and annuity plans... 3,899,204 334,63 266,715 187,984 61,053
Employee benefit programs.. 1,689,368 * 184,613 118,872 100,890 21,547
Net loss, noncapital assets. 931,33 149,866 2,41 151,371 72,631
Other deductions............ 142,710,401 8,695,232 81, 823 967) 4,852,22 13,329,010 2,666,316
42,395,629 4,075,712 15,254,379 1,152,472 3,301,238 6,029,553
148,98, 26,692 19.257‘ 9,783 1,988, 45,814
33,873,934, 3,861,47 12,537,964 1,151,355 3,275,501 5,032,216
38,585,831 4,669,689 12,956,995 1,278,781 5,133,298 6,492,342
Deficit....... 4,711,897| 708,419 419,030 128,426 1,8567,797| 560,126
Income subject to tax 26,968,842 4,347,221 9,515,499 995,444 3,732,111 1,121,153
* Income tax, total....... 11,920,213] 2,049,923 4,494,539 388,243 1,272,490 411,182
Normal tax, surtax, and aiternative tax.. 11,756,250 1,952,387, 4,488,047 386,346 1,259,657] 402,840
Tax from recomputing prior-year investment cr e 42,776 10,114 5, 1,491 ,682] 2177
Tax ef:’om recomputing prior-year work incentive (WIN) .
credit K * 1 - -
Additional tax for tax preferences. 121,184 87,422 921 *4 6,151 6,045
Foreign tax credit............ 1,103,998 42,74, 221,016 11,867 4,742 51,466
U.S. possessions tax credi 6,786 5.817] — 138 431
Investment credit.. 695,84, 69,44 158,564 14,842, 63,543 11,037
1,094} 236 171 421 *4
204,23 30,107] 23,131 19,508 39,545 4,849
Cash and property excepl in own stock. 13,599,824 862,474 2,965,359 279,941 859,864) 5,178,661
Corporation’s own stock .. 844,392 38,991 110,709 2,72 60,591 143,590

Footnotes at end of table. See text for “Explanation of Terms” and “Description of the Sample and Limitations of the Data.”
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Sorv
ttem Hotels Auto repair; Amusement Nature of
Total and other Personal i Y and Other mllocabwl
lodging servicos services repair recreation services not al e
places services services
61) 62) (63) 64) (65) (66) 67 (68)
ofr total 560,016] 18,710 138,903 44,826 250,410] 7,110
Total assets 134,379,134 16,302,224 40,914,190 22,950,851 31,387,863} 2,013,976
Cash.....cocviiviiiiiierccvsreanns 13,102,050 1,201,354 1,919,156 266,236
Notes and accounts receivable.. 23,303,891 , 2,586,947 409,848
Less: Allowance for bad debts.. 712,479 53,282 134,000 4,222
Inventonies .........ccoeeenncicinneens 6,468, 217,574 1,688,954 469,562
Investments in Government obligations:
United States.. 895,537 12,671 118,551 *4,551
State and local *10,803| 41,180 *3,133
Other current assets.. 459,83 87,984
Loans to stockholders.. 166,727| 29,677
Mortgage and real estat *3,550
Other investments .. 132,454
Depreciable assets. 795,195
Less: Accumulated depreciation 350,719
Depletable assets...........cc...... *41,669
Less: A ion .. *17,382
Land.. 64,137
Intangil 7,988
Less: Accumulated amortization 3,134
Other assets .........coceuunnne 73,448
Total lhbilﬂiu 2,013,976
A ! 359,682
Mortgages notes, and bond: payable m
504,698
O\her current liabilities . 179,371
Loans from stockhoiders . 87,562
Mongages notes, and bonds payable in one year or
304,814
76,427
186,081
108,858
*4152
F ings, unappropri 465,998
Less: Cost of treasury stock 63,657
Total recelp 5,616,660
Business receipts........ et teeevrae e e e e iarbresnaaneaeseesseee 5,483,247
Interest on Government obligations:
United States.... 1,017
State and local.. 3N
Other interest. 18,313
Rents.... 23,861
Royalties . *4061
Net short-term capital gain reduced by net long-term
capital loss *59
4,838
8,803
ns 3,054
Dividends received from foreign comoranons 2
Other receipts 69,095
_ Total i 5,451,904
Cost of sales and operauons 4,047,398
Compensation of officers.. 239,228
Repairs ...... 26,832
Bad debts. 12,226
* Rent paid on business property ,686
Taxes paid..... 97,465
Interest paid... 52,457
Contributions or gifts 847
Amortization ... 376
Depreciation 78,445
Depletion . *4,769
Advertising .. 33,621
Pension, profit-sharing, 50,494
Employee benefit programs.. 17,142
Net loss, noncapital assets 2,112
. Other deductions.............. 703,807
.',.‘ less total ded 164,755
Net income (Iess deficit). 164,445
Net income. 215,065
Deficit ........ 50,621
Income subject to tax . 165,545
Income tax, total........ 61,168
Normal tax, surtax, and altematxve tax.. ,893
Tax from pn -year ir credit. 175
Tax from recomputing prior-year work incentive (Wi
cred| —-
Foreign tax credit............. "
S. possessions tax credit 1,484
Investment crodit........... 5,882
*14
6,083
Distributions to stockholders:
Cash and property except in own stock.. 16,848
859

Corporation’s own stock

*Estimate should be used with caution because of the small number of sample retums on which it is based.

‘Less than $500 per retum.

NOTE: Detail may not add to total because of rounding. See text for “Explanation of Terms” and “Description of the Sample and Limitations of the Data.”
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RETURNS WITH NET INCOME )

Table 1.3 — Balance Sheets and Income Statements, by Major Industry
[All figures are estimates based on samples—money amounts are in thousands of dollars)

Major industry
te Al .( iculture, Mining
stres o Totat Metal Coal Oil and gas e
fishing mining mining extraction except fuels
(1) . (2 (k)] ) (5) ) @
Number of returns with net i 1,523,648 44,807 i 11,148 1,369 7.617] 2,034
Total assets 5,443,711,445) 23,188,276 73,302,199 9,040,7 5,909,140, 53,691,893 4,460,344
Cash....c.oooooiiiiiiiiiiiiciiireiee, 381,190,742 1,565,429 2,367,561 107,301 406,398 1,464,82: 389,035
Notes and accounts receivable .. 1,457,430,47 2,329,292 17,181,524 782,578 882,809 14,621,230 894,907 -
Less: Allowance for bad debts 35,111,362 21,104 53,6567 2,007 30,640 18,244
Inventories ............c.cccoeeeeeeene. 383,327,219 2,855,204 3,282,120] 653,771 225,268 2,014,127 388,954
Investments in Government obligation
United States ... 201,048,749 147,28 258,466 19,024 77,033 134,19 28,218
State and local.. 170,974,687 37,244 69,739 25,510 36,573 *2123
Other current assets . 173,635,087 640,110 4,308,697] 2,118,93 378,359 1,660,52! 150,878
Loans to stockholders. 15,000,144 335,031 1,145,384 49,829 15,851 1,062,740 3
Mortgage and real estate loans 721,832,747] 302,871 249,245 14,270 *7,243| 210,583 17,149
Other investments .... 803,352,612 1,972,329, 14,296,743] 2,134,314 746,441 11,158,734 257,253
Depreciable assets ... 1,486,297,479 12,709,920 35,865,321 3,654,101 4,011,136 24,267,91 3,832,167
Less: Accumulated depreciation . 553,321,264 5,828,097 13,360,678 1,307,115 1,638,718 8,256,835 2,158,010
Depletable assets 36,438,267 141,934 5,230,020 310,605 242,060] 4,431,041 246,315
Less: Accumutated depletion 12,565,920 17,965 1,646,18 103,452 52,188 1,420,172 70,370
Land.......... e 59,568,588 4,879,130 862,279 80,676 143,531 380,323 257,749
Intangible assets (amortizabie; 30,651,575 50,039 1,929,115 *24,983 19,299 1,875,310 9,523
Less: Accumulated amortization 13,162,235 13,119 749,063 *19,773 4,264 722,328 2,699
Other assets ............ccccecuevnnnnnnns 137,123,854 1,102,739 2,065,565 517,965 425,378 1,003,79¢ 118,432
Total liabilities 5,443,711,445 23,188,276 73,302,199 9,040,786 5,909,140 53,891,930 4,460,344
Accounts payable............c......... 345,604,072 1,228,591 5,876,732 374,623 362,266 4,737,514 402,328
Mortgages, notes, and bonds pay: . 307,277,072 3,705,639} 2,032,263 159,147 407,627 1,201,448 264,040
Other current liabilities. ... 2,178,591,997| 1,323,056 12,744,262, 590,62 594,443 11,192,614 366,577
Loans from stockhoiders. 38,726,308 887,047 619,949 *192,007] 41,269 206,637 180,037
Mortgages, notes, and bonds payable in one year or more 645,628,873 5,580,271 12,040,118 1,768,787 1,297,438 8,288,001 685,892
Other liabilities . 530,791,697 1,000,470 2,993,844 576,048 455,906 1,828,442 133,448
Capital stock ... 263,586,943, 3,613,104 2,230,923 466,938, 171,470 1,270,436 322,079
Paid-in or capital 323,885,374 1,583,672 10,893,079 987,984 190,298| 9,544,623 170,174
Retained earnings, appropriatet 37,011,448 196,137 3,863,721 56,023] 34,931 3,730,241 42,530
Retained earnings, unappropriated 800,621,511 4,378,879 20,425,345 3,890,925 2,433,307 12,106,408] 1,994,706
Less: Cost of treasury stock 28,013,848 - 308,590 418,042 22,323 79,816 214,435 101,468
Total p . 4,204,361,186 32,817,972 81,987,756 4,045,938 6,061,823} 66,220,194 5,659,801
Business receipts ..... E VN 3,877,465,999| 31,100,251 78,542,266 3,449,594 5,788,854 63,863,454 5,440,364
Interest on Government obligation:
United States ..... - 14,867,053 19,363 27,818 6,643 7,003 12,469 1,702
_State and local . 8,452,454 2,096 5,068 114 1,508 2,699 746
Other interest .. 180,285,875 188,512 431,940 63,592 41,686 295,029 31,653
ents..... 25,065,400 133,642 138,953 4,682 38,408 64,531 31,332
Royalties. 7,492,190, 45,086 187,019, 10,101 3,874 168,627 4,416
Net short-term capital gain reduced by net fong-term capital los: 772,56 13,135 15,172 *1,548 *900] 11,558 *1,166
Net long-term capital gain reduced by net short-term capital los: 13,727,326 388,648 818,758 331,182] 67,833 377,782 41,962
Net gain, noncapital assets....................... Ceen 10,482,165 116,498 274,381 80,742 9,564 159,068, 25,008
Dividends received from domestic corporations 12,565,982 36,101 222,571 20,194 24,847 172,933 4,597
Dividends received from foreign corporations 9,030,850 *7,649) 65,588, *30,303] 143] 34,596 547
Other receipts . 44,153,330; 766,991 1,258,222 47,244 77,222 1,057,449 76,306
Totat d 3,929,872,134 30,620,268 52,562,660 3,682,43; 5,639,948 38,054,666 5,185,615
Cost of sales and operations. 2,753,355,437| 22,582,017 36,245,026 2,520,993 3,796,836 26,557,234 3,369,964
) 71,210,182, 804,683 625,376 27,800 90,289 383,034 124,253
28,878,469 561,259 548,992 19,521 120,993 197,226 211,252
13,093,325 34,418 - 41,715 *896 4,944 24,759, 11,117
46,764,790 596,297 328,188 18,097 42,693 220,855 46,542
Taxes paid.... 102,251,482 674,170 1,207,719 171,201 271,946 590,619 173,954
Interest paid.. 166,858,327 752,693 1,119,043 149,367 138,197| 730,549 100,930
Contributions or gifts 2,073,505 . 11,574 30,813 *2,553] 3,137 20,369; 4,754
Amortization .. 909,748 5,383 15,538 1,885 1,981 11,213 459
Depreciation 106,588,187 1,135,652, 2,415,014 219,049, 399,079 1,476,366 320,521
Depletion . 5,567,419 12,629 721,911 104,529 N 218,382 242,058] 156,941
Advertising 35,999,946 102,530 61,907, 4,430 2,194) 33,648 21,635
Pension, profit-sharing, stock bonus, and annuity plans 38,429,488 126,194 314,225 55,684 33,463 179,358 45,719
Employee benefit programs.... 23,989,224 76,824 210,990 12,440 94,265 69,400 34,885
Net loss, noncapital assets . 1,137,126] 7.217 27,093 646 899 22,888 ‘2,660
Other deductions............... 532,765,478 3,126,729 8,649,110 373,343 420,650 7,295,089 560,028
Total receipts less total deductions.. 274,489,052 2,197,704 29,425,095 363,507, T 421,874 28,165,528 474,186
Constructive taxable income from related foreign corporations . 8,483,123 6,570 162,838 118,814 708 43,032 283
Net income .............. 274,519,721 2,202,179] 29,582,865 482,207 421,073 28,205,862 473,723
Income subject 1o tax . 239,627,020 1,386,949 29,041,850 420,317| 340,596 27,872,942 407,995
Income tax, totat................ 107,803,897 483,990 13,822,848 169,141 165,030 13,298,695 189,977
Normal tax, surtax, and alternative tax .. 106,974,698 475,815 13,741,509 144,759 145,386 13,273,565 177,799
Tax trom recomputing prior-year investment credit. 525,381 ) 7,584 15,904 3,711 2,356 7,402 2,436
Tax from recomputing prior-year work incentive (WIN) credit .79 *2 23] — — — 23
‘Additional tax for tax preferences. 303,739 589 65,412 *20,675 17,288 17,729 9,720
Foreign tax credit............ 26,357,626 *13,210] 12,512,804 *63,516 1,662 12,445,728 1,899
U.S. possessions tax credit 1,134,422 294 — - . — — —
investment credit 12,897,130, 100,232 234,247, 36,169 32,422 123,772] 41,885
Work incentive (WIN) credi . 18,469 17 *94 22 *39 3 *29
Jobs credit..................... 3,093,915 31,117, 44,138 *702] 6,880 27,308 ‘9,248
Distributions to stockholders: -
Cash and property except in own stock . 67,051,545 239,905 1,906,968 113,158 115,893 1,600,091 77,825
Corporation's own stock 2,147,986 *13,506 50,145 . 2,071 *5,737 *35,714 *6,623

Footnotes at end of table. See text for “Explanation of Terms” and “Description of the Sample and Limitations of the Data.”
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Table 1.3 — Balance Sheets and Income Statements, by Major Industry — Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]
—_—— =

Major industry — Continued

P Manufacturing
ftem Dhomeral H Special Food and Apparel and
lea! an " " el al
Total oontrag'gors construction trade Total kindred Tobacco Textile mil other textie
p ¥ products
builders
(8) [C) (19) 1) (12) (13) (14) (15) (18)
Number of returns with net i 148,712 57,911 79,551 159,631 9,549) - 3,833 11,532
Total assets. 80,587,861 39,862,912 23,197,001] 1,188,095,846 94,979,041 . 18,855,197] 16,220,857
8,072,314] 3,513,472 2,749,163 38,926,069 3,594,479 " 818,595] 1,046,153
Notes and accounts receivable . 22,931,293 8,852,491 8,818,974 288,329,791 18,724,868 . 4,984,940 4,650,750
Less: Allowance for bad debts. 172,503 107,609 5,253,772 . 88,298 88,507
Inventories...........ccceeeevieeninnns 14,351,485 3,292,604 197,990,41 . 5,160,586 5,792,392
United States... 353,691 66,37 11,416,461 . 147,338 62,904
State and local . 247,105 39,704 2,460,175 * *14,483 82,136
Other current assets 7,980,525 1,769,732 53,781,204 . 558,651 629,406
Loans to stockholders 1,863,179 360,668, 3,172,937, ) 29,684 142,137
Mortgage and real estate loans. 868, 59,937 3,245,049 * 20,965 22,529
Other investments... 4,633,211 872,987 195,477,40 * 1,206,344 1,355,616
Depreciable assets.. 28,372,335/ 8,506,546 595,867,370 b 12,794,630 3,956,570
Less: Accumulated 14,201,172 4,305,020 275,393,655 e 7.158,342] 1,932,955
Depletable assats................... 132,779 26,849 26,553,155 " *5,42 *4,765
Less: Accumulated depletion. 35,104 11,485 9,416,441 - 2,884 *1,964
Land......coimmeiiinniinceenns 2,961,127 481,462 14,929,512 - 119,952 112,972
intangible assets (amortizable). 219,534 49,242 19,609,267 * 21,422 56,565
Less: Accumulated amortization. 50,777] 17,866 9,214,829 . 10,304 28,214
2,069,844 544,741 35,615,734 i 233,00 357,603
Total llabliities 80,587,861 23,197,001| 1,188,095,846) ** 18,855,19 16,220,857
ACCOUNES PAYADIB ....cceviivieciiieciiiienie i eeean ) 16,178,893] 5,041,10; 147,564,766 ' 2,522,909 2,808,984
Mortgages. notes, and bonds payable in less than one
.4 10,966,362( 1,525,898 2,126,94 79,989,872 . 1,374,235 1,748,867
10,904,303} 2,327,472 3,320,465 123,461,755 . 1,670,970 1,550,164
Loans from stockholders.. - 2,934,201 247,668 692,264 10,686,866 * 90,458 204,110
Mortgages, notes, and bonds payable in one year or .
10,110,899 2,388,211 2,218,634 205,068,911 * 2914121 1,770,062
1,185,543 1,386,84, 60,864,690, b 265,199, 258,931
1,128,496 1,470,54 72,002,631 . 1,281,54 1,098,627
507,815 431,71 115,467,368 . 1,027,245 830,372
66,73 83,613 5,842,719 - 31,713 57,024
5,109,69 6,808,628 376,628,445 ** 7,947,029 6,008,606
318,11 383,73 9,482,17 . 270,224 215,889
38,875,838 61,975,924 1,684,943,154] 198,873,604 * 34,937,59 35,292,625
37,568,081 61,231,989 1,626,535,856 195,015,581 b 34,392,976 34,736,171
United States... 10,733 6,964/ 881,259 46,568 - 14,830, 4,180
State and local 2,559 3,21 316,125 14,964 - 639 2,903
Other interest. 210,181 121,08 12,449,915 826,75 * 84,382 103,682
Rents 400 851 136,20 7,063 5,957,803 346,863 b 32,223 26,821
Royalti 6,513 17,327| 5,210 5,724,931 341,783 ) 28,612 65,689
Net short-term capital gain reduced by net long-term
capital 108S........cooevneiiiiiii e 15,412 1,331 10,03! 152.152& 25,913 e 904 1,005
Net long-term capital gain reduced by net short-term
capital 108S..........cceeeennen 166,391 86,003} - 66,631 5,980,906 214,592 b 34,109 16,985
Net gain, noncapital assets . 149,227] 135,758 76,831 1,377,266} 150,530 . 43,841 17,962
Dividends received from do corpor: 18,491 33,561 15,694 4,943,091 220,060, . 43,840, 49,825
Dividends recsived from foreign corporations 231 50,421 3,13 7:946,372] 433,987 b 12,69 52,296
Other receipts 891,077 623,671 348,070 12,677,479 1,236,007 b 248,552 215,108
Total d 36,916,846 58,977,352f 1,571,695,051 190,399,923] b 32,976,129 33,338,472
Cost of sales and operations.. 45,256,272 1,174,675,151 - 26,540,838 25,523,267
Compensation of officers.. 3,074,74 14,130,387 * 393,725 804,930
Repairs.... 333,578 19,140,223 * 269,011 83,404
Bad debts J 147,244 . 54,876 63,399
Rent paid on business property. . 451,069 b 209,006 350,005
Taxes paid.... j 1,815,51 . 866,689, 920,799
Interest paid .. 418,75 . 447,678 420,865
Conmbuhons or gifts 21,302 . 24,367 26,400
3,432 . 2,832 3,426
1,001,4 . 918,854 324,490
3,98 * 1,38 *g
176,123 - 236,628 289,908
Pension, proﬁt sharing, stock bonus, and annuity plans... 409,909 b 244,500 210,659
Employee benefit programs . 393,351 N 156,442] 185,158
Net loss, noncapital assets 8,1 ** 5,78! 6,354
Other deductions . 5,463,514 * 2,608,517 4,125,397
Total recsipts less total deductions 2,998,572 . 1,961,466 1,954,154
Constructive taxable income from related foreign
2,32 = 6,795 51,446
2,997,680 b 1,967,621 2,002,697
2,328,952 . 1,815,030 1,761,768
786,038 ' 842,433 779,084
781,093 ** 837,857 775,726
Tax from recomputing prior-year investment credit 4,736 b 4,321 3,326
Tax from recomputing prior-year work incentive (WIN)
credit ........... — - (0] -
Additional tax for 21 . *254) *32
Foreign tax credit ........... 4141 . 10,102] 58,148
U.S. possessions tax credi 1 . 3,928 30,537
Investment gredit .......... 103,501 b 110,105 33,369
Work incentive (WIN) credi 181 b 361 581
Jobs credit.. 243,902 . 30,027 70,236
Distributions to stockholders:
Cash and property except in own stock. 167,183] . 249,903 270,661
Corporation’'s own stock *10,590 . *6,295( 5,209

Footnotes at end of table. See text for “Explanation of Terms” and “Description of the Sample and Limitations of the Data.”
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Table 1.3 — Balance Sheets and Income Statements, by Major Industryé-COntlnued
{All figures are estimates based on samples—money amounts areiLthousands of doflars)

j_— Major industry — Continued
Manufacturing — Continued
fem Petroloum Rubber and
Lumber and " Paper and - Chemicals (includi : Leather and Stone, clay,
o wood angmiture e P;";,‘,’.,‘gm:g" and allied intogra miscotaneous leather and glass
products products products products pr
products
(17) (18) {19) 20) @1 (22) (23} (24) (25)
Number of returns with net | 10,549 4911 2,830 23,876 6,22 93 7,417‘ 2,018 6,053
Total assets. 32,489,203 7,159,078 35,820,49 35,355,750} . 108,291,97: 240,220,28 22,503,895 4,948, 28,252,785
1,461,267 430,821 829,642 2,066,850 2,794,774 4,684,248 943,371 379, 1,287,697
Notes and accounts receivable . 4,841,349 1.917,54 5,442,41 8,151,710 20,744,441 46,598, 5,873,888 1,232,791 5,989,264
Less: Allowance for bad debt: 86,288 41,243 118,093 534,978 438,57 587,465 91,886 24,165 133,436
inventories. 5,182,279 2,179,687 5,069,113, 3,884,270 17,169,6 15,910,428 4,674,844 1.583,463] 4,180,896
United States... 92,248 15,969 463,043 399,239 1,882,431 83,481 30.850] 388,540
State and local 19,638 *20, 54,071 286,458 *127,588 *70,038| 17,21 17,522
Other cumrent assets 1,225,989 217,379, 1,435,003 4,242,508 7,273,844 484,261 192,600, 1,029,511
Loans to stockholders... 79,793, 11,924 X 240,648, 104,008, 83,11 15,903; 34,718
. Mortgage and real estate loans. 892,795 9,693 16,229 48,403 136,481 51,902 *1,023] 17,856
Other investments... 3,267,135 472,201 4,245,575 19,967,155 64,221,484 2,759,009 597,041 3,096,137
Depreciable assets.. 16,701,663 3,165,209 26,945,803 66,983,947 125,521,409 13,347,595] 1,350,769 21,012,787
Less: Accumulated depreciation. 8,213,35 1,491,592 12,387,988 -31,889,831 50,571,263 6,460,526 640,894 9,978,891
Depletable assets... 2,478,824 4,680 2,580,048 1,001,331 17,786,754 *4,943] 2| 319,240
Less: Accumulated 121,995 *1731 538,912 284,999 7.804,981 *1,041 L —- 65,720
Land.........cccviineiin e 464,697 106,822 921,698 1,147,131 4,997,040 218,554 .40,966) 557,369
Intangible assets (amortizable). 52,780 20,174, 133,459 1,291,90° 13,489,972 41,691 48,141 63,311
Less: Accumulated amortization. 12,345 6,386 30,91 262,30 7,757,723 10,747 11,430 17,649
Other assets 1,052,729 126,961 677,617 2,861,047 5,015,678 431,400 135,053 453,631
Totat labllitles 32,489,203 7,159,07 35,820,49 106,291,97' 240,228,28 22,503,89! 4,948,990 ) 28,252,785
Accounts payable .............ccevereiiiiiiiiinii e 2,804,084 887,973 3,724,347 10,279,867 36,142,421 2,946,324 755,276, 3,260,456
Mortgages, notes, and bonds payabie in iess than one .
- 2,357,796l 1,089,429 4,748,857 5,626,140 1,068,358 438,862 1,240,097
3,449,493 3,621,691 11,975,680 14,386,347| 2,664,271 414,473 3,019,639
Loans from stockholders.. s 324,57 104,551 516,449 729,507 270,503 52,533 200,074
Mortgages, notes, and bonds payable in one year or .
more. . 6,513,210 7,780,981 4,795,011 21,028,201 37,889,661 4,540,027 630,635 5,501,980
Other liabi 1,138,958 816,868 1,954,084 2,638,719 24,036,452 453,376 84,201 688,015
Capital stock.. 2,035,201 2,808,635 2,188,106 6,843,114 13,823,323] 977,611 457,204 1,911,057
Paid-in or capif 3,621,769 3,269,439 2,274,015 11,230,637 32,101,237 1,876,513, 367,033 2,050,855
* Retained earnings, appropriat 100, 69,370 174,019 828,809 468,159 610,119 *17,438] 201,219
Retained earnings, unappropriated 10,631 .4 12,816,985 14,292,107 37.324 663 76,020,67! 7,335,111 1,792,573 10,471,441
Less: Cost of treasury stock 487,608 281.8021 640,963 1,124,129 3 238,319 61,238) _292,048
Total ip 47,698,70! 48,294,816 52,328,000 125,792,26 346,193,899 34,640,933 9,681,13 39,275,904
Business receipts............ocociiieiiiniiiiiiinn 45,103,312 46,387,731 50,613,78. 120,878,029 336,408,356 33,684,279 9,528,039 38,051,231
Interest on Government obligations .
United States.... 9,187 22,442 31,575 43,318 131,235 16,714 1,673 9,835
State and local. 1,456] 4,934 9,793 12,522 21,768 563 1,026 1,287
Other interest. 314,219 248,840 317,660 835,446 2,419,444 136,031 41,209 175,345
Rents... 69,321 65,825 168,834 110,875 1,026,833 58,694, 8,453 73.479
Royalties 18,698 177,338 111,744 746,000 1,022,860 57,399 4,489 102,476
Net short-term capital gain reduced by net long-term
capital loss.... : 4,829 2,22 v 3,983 6,458 22,072, 3,149 *215 - 1,739
- Net long-term capi .
capital loss - 1,705,084 787,943 212,177, 411,334 918,010 62,724 1,848 150,418
Net gain, noncapita! assets . 57,604 47 450 49,817 115,02 130,19 31,567 1.M . 63,166
Dividends received from domestic corporations. 44,426 106,559, 113,666 531,861 1,023,858 . 45,912 46,254] 81,223
Dividends. received from foreign corporations 16,033 T T 223,317 74,779 867,481 1,694,457 159,223 1,021 110,234
Other receipts 354,535 220,215 620,189 1,233,918; 2,374,810 384,678 45,022, 455,472
Total 44,233,385 44,957,779 47,140,48 114,482,675 328,361,761 32,854,981 9,052,855 36,170,575
Cost of sales and operation: 33,544,738 32,369,787, 30,729,668 75,889,801 273,515,604 23,348,130 6,865,424/ 25,586,220
Compensation of officers 635,228 353,724 1,419,735 804,576 291,761 509,432 151,113 514,845
Repairs.... 497,366 1,167,990 291,904 1,962,272 3,044,904 433,560] 57,280 955,357
Bad debts 78,744 66,776 282,881 177,267 202,531 75,359 12,342 85,291
Rent paid on business property 340,071 342,737 646,93 1,079,957] 2,3172_,370 420,928 190,434 340,678
Taxes paid.... 1,131,816 1,217,369 1,617,797 2,500,372} 9,018,692 967,889 238,080 - 1,085,950
Interest paid .. 764,067, 730,454 603,459 2,069,224 4,150,546 521,006 111,272 562,092
Contributions or gi 34,900 74,189 117,801 89,559 14,319 8,687| 290,737
Amortization. 9,159 34,599 25,831 61,886 3,028 827 4,121
Depreciation. 1,533,783 1,366,570 4,824,854 7,085,740 883,258 113,334 1,483,991
Deplstion . 1,657,676 *52,335] 220,585, 945,682 1,319 395 143,364
Advertising .. 164,111 461,552 3,668,807 923,699 357.677 118,442, 196,123
Pension, profit-sharing, stock bonus, and annuity plan: 335,533 659,50 1,944,537 1,659,565 429,087 55,428 520,025
Employee benefit programs . 187,141 452,558 1,042,382 789,635 353,839 45,541 434,349
Net loss, noncapital assets. . 8.40-4 8.4 31,755 83,732 2,67 1,048 - 6,153
Other deductions............... 3,320,648 8,438,330 18,122,653 24,175,855 4,533,473 1,083,209, 4,222,278
Total receipts less total deductions 3,465,320} 983,662 5,187,514 11,309,592 17,832,137 1,785,952 628,281 3,105,329
Constructive taxable income from related foreign ‘
corporations. 40,503 2,335 56,782 1,074,589 1,693,820 ~ 109,825 604 99,481
Net income..... 3,504,368 983,6. 5,234,50. 12,371,659 19,504,189 1,895,214 627,858 3,203,523
Income subject to 3,177,996 909,670 4,920,253 12,147,580 18,063,127 1,796,891 562,088 3,032,730
income tax, total ..... 1,191,213 . 407,745 2,228,244 5,738,903 8,529,980 807,566 258,771 1,392,809
Normal tax, surtax, and alternative tax. 1,168,522 405,442, 2,219,634 5,699,507 8,500,148 803,191 258,364 1,384,135
Tax from recomputing prior-year investment credi 6,573 1,362 8,368 22,036 22,817 3, 407 5,733
Tax from recomputing prior-yeasr work incentive (WiN)
credit *i1 — —_ *10 —_ 5 —_ *3
Additional tax for tax preferences 16,107 *941 *243 17,349 6,914 *461| — 2,938
Foreign tax credit ............ 20,702 3,134 88,113 1,156,059 4,665,179 112,400 2,493 114,947
U.S. possessions tax credit — 128] 1,259 583,579 11,686 6,066/ 3,843 7,139
Investment credit 211,963 23,523 158,576 516,011 883,840 87,074]. 11,227 215,075
Work incentive (WIN) c 473 156 106 31§ 67| 362 267 178
Jobs -credit..................... 50,093, 33,315 55,433 33,382 5,545} 42,008 8,109, 37,784
Distributions to stockholders: &”J
Cash and property except in own stock.. 593,018 101,1 911,602 4,334,768 6,880,639 301,042 112,060 523,786
Corporation’s own stock.... 18,917 7,644 38,090 67,740 61,57 I 15,365 10,696 25,208

Footnotes at end of table. See text for "Expiandlion of Terms” and “Description ot the Sample and Limitations of the Data.”
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RETURNS WITH NET INCOME

Corporation Returns/1978

Table 1.3 — Balance Sheets and Income Statements, by Major Industry — Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Major industry — Continued

Manufacturing — Continued
. " Miscellaneous
ftem Primary Fabricated Machinery, Ele:rtzcal Motor Tmr:f“ i Aacturing
i Enetql metal except electronic vehicles and except motor and related and
equipment equipment vehicles P fort g
(26) 27 {28) (29) (30) @31) (32) 33
Number of returns with net 3,306 22,943 18,97j 9,183} 1,48 1,934 i
Total assets 81,341,654 53,756,871 114,399,31 104,349,965 104,521,64. 29,930,003 21,135,985 b
Cash.... 1,726,549 4,186,590 4,655,411 2,081,633 512,77 .-
Notes al . 16,624,204, 32,238,693 28,291,633 51,356,021 5,623,581 .
Less: Allowance for bad debts 243,451 604,947, 702,4; 531,800, 76, ..
Inventories .............c.ceeeveniins 1 2.872,836{ 25,534,061 19,730,980 15,518,751 5,335,3 .
Investments in Government obligation:
United States 366,064 1,551,768 835,359 2,816,091 596,664 b
State and local... 206,112 215,650 96,149 405,94 *106,938| .-
Other current assets.... 3,022,642 8,180,761 8,797,632 2,328,200 977,687 .
Loans to stockholders.. 54,832 225,67 495,76 162,385 ..
Mortgage and real estate loans 79,157 138,499 129,398 148,394 *28,09! ..
Other investments .... 13,341,052 14,559,505 16,346,024] 8,936,11 1,796,921 .
Depreciable assets... 51,118,377 49,611,300 37,806,415 40,417,679 10,307,70 b
Less: Accumulated depreciation .. 24,627,355 24,327,808 17,678,549 23,017,597 4,853,70. .
Depletable assets. 692,509 53,694 585,897 *45, il
Less: Accumulated depletion. 258,941 18,591 177,005 *7.270] -—
Land.....ccoovvviviennieinen, 886,713 861,069 759,529 519,892 282,59 b
Intangible assets (amortizable, 409,758 571,190} 459,903 91,164 124,350 ..
Less: Accumulated amortization 165,243 203,124 133,548 22,054 X b
Other assets 5,236,836 1,625,336 4,051,467 3,271,594 363,3 -
Total Uabllitles 81,341,654 114,399,319 104,349,96! 104,521,642 21,135,95 .
Accounts payable.. 9,004,301 12,540,424 15,907,445 11,305,964 2,219,73 b
Mortgages, notes, al
6,731,292 7,240,161 7,344,331 21,952,59; 851,52 b
Other current liabilities . 7,683,687 14,939,481 14,212,850 10,037,434 3,002,91 .
Loans from stockholders 246,11 3,734,592 337] 473,391 156, .
Mortgages, notes, and bonds payable in one year or
16,903,107| 18,387,82 15,554,491 22,371,990 2,270,04 .
Other liabilities. 5,275,029 3,325,825 8,731,333 2,452,159 271,85, -
Capital stock 5,466,880 9,436,118, 5,086,428 2,995,327 1,401,390] b
Paid-in or capital surplus 8,296,915/ 10,809,860 10,459,446 4,792,361 2,099,438 i
Retained earnings, appropriated 202,488 884,688 205,919 103,980 .
Retained earnings, unappropriated 21,925,306 33,796,155 28,107,172 8,877,694 b
Less: Cost of treasury stock 393,541 695,912 172,667 118,668 .-
Total ip 97,770,398 135,589,17/ 139,221,477 29,498,440 b
Business receipts .. 94,704,596 125,813,9. 134,232,615 28,206,531 .
Interest on Governm
United States.... 26,703, 174,83 218,786 251 75J hd
State and local 10,335 32,275 23,8064 5,344 .
Other interest.. 870,692 1,715,214} 1,815,124 153,957 i
Rents........ 163,362 2,411,377 326,068 30,410 i
Royaities 95,325 1,926,78 135, 768‘ 145,629 b
Net short-term capital gain reduced by net long-term
Capital 1088 .......vviveiiciiiiiiiii e 18,853 11,299 404 687 b
Net long-term capital gain reduced by net short-term
capital loss 348,661 232,520 118,711 27,926 .
Net gain, noncapital assets.. 68,932 172,68 60,880; 11,441 .
Dividends received from domestic corporations . 177,167 631,345 249,150 b
Dividends received from foreign corporations. 179,89 1,436,088 282,521 .-
Other receipts ..........c........ 1,105,875 1,030,805 831,074 359,669 .
Total 93,339,729 121,994,333 114,335,386] 26,244,204, .
Cost of sales and operations .. 71,680,973 83,667,059 78,844,959 16,434,788, .
Compensation of officers 505,420 1,715,135| 1,058,055 369,708 b
Repairs .... 3,508,628 1,080,349, 748,670 410,809 b
Bad debts. 119,369 315,537 296,832 47,848 .
Rent paid on business property 485,831 704,647 1,240,541 1,057,432 265,328 b
Taxes paid... 2,048,078 2,265,083 3,852,31 3,241,959 764,513 .
interest paid. 2,430,53 1,125,716 2,780,681 2,520,7 295,243 .-
Contributions or gifts. 53,786 66,058 120,12 88,431 s
Amortization .... 43,508, 13,836 86,342 18,905 o
Depreciation . 3,108,411 1,956,880 4,604,787 3,740,587 b
Depletion.. 463,826 38,047 51,569 131,423 -
Advertising .- 286,619 566,080 939,270 1,456,035 .
Pension, profit-sharing, stock bonus, and annuity plans ... 1,828,705, 1,044,891 2,176,895| 1,774,316] b
Employee benefit programs.. 884,697 738,212 1,544,842 1,321,259 i
Net loss, noncapital assets 9,056 15,542 24,663 8,821 .
Other deductions 5,882,280 8,963,364 17,794,586 18,026,926 b
Total receipts less total deductions.............ocececvieevninennnn, 4,430,669 6,167,880 13,594,843 9,327,668 b
Constructive taxable income from related foreign :
corporations . 154,193] 139,038 1,648,253 264,157, b
Net income..... 4,674,527 6,206,376 15,210,821 9,436,160 o
Income subject to tax.. 4,302,508 5,910,798 14,807,151 9,030,342 b
Income tax, total 2,004,242 2,645,058 6,967,131 4,222,292 .
Norma! tax, surtax, and alternative tax. 1,974,61 2,632,697| 8,020,22 4,200,400/ .
Tax from recomputing prior-year investment credit.......... 7,384 " 10,390 43.26% 15,953 o
Tax from recomputing prior-year work incentive (WIN)
cradit........ooiviieniiiiiiie . - *3 —_ 1 - -
Additional tax for tax preferences. 22,239 1,968 3,644 *5,938] *684) .
Foreign tax credit............. 323,530] 197,825 1,914,522 724,615 150,742 -
U.S. possessions tax credit 4,844 20,611 .113 174,711 — i
Investment credit........... 336,506 223,986 485,380 428,761 83,056 -
Work incentive (WIN) credit 494 474 724 754 204 b
Jobs credit..... 32,349 160,088 112,753] 97,880 23,635 o
Distributions to stockholders:
Cash and property except in own stock. 1,110,651 919,831 3,561,90! 2,297,269 609,506 .
Corporation's own stock 40,988 69,582 74,311 48,312 35,477 .

Footnotes at end of table. See text for “Expianation of Terms"

and “Description of the Sample and Limitations of the Data.”
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Table 1.3 — Balance Sheets and Income Statements, by Major Industry — Continued

[All figures are estimates based on P! oney

are in thousands of dollars]

Mador i — Contt
Transportation and public utilities and retail trade
frem Electric, Wholesale trade
T - Communi- gas, and i i ] i
Total tation cation sanitary Tott Totay and related equipment, | ~ wholesate
services and i 4"129
34 (35) (36) @37) (38) (39) (40) 41 42)
7,17 483,173 183,984 17,738} 97, 128,947
119,572,074 161,189, 267,506,04 421,093,37. 217,706,647} 19,814,107] 38,329,4 161,563,050
4,391,404 1,439,82; 1,978,851 26,062 12,927,757 1,323,840 2,138,94! 9,464,869
16,043, 10,495,07 16,010,464 115,868,514 77,503,916 6,599,91 12,5079 58,396,014
,69! 1684, 220,690 2,088,1 1,171,40: 117,54 204,320 849,536
3,695,451 4,627,34 10,364,97! 135,918,111 62,227, 5,539,87 12,200, 44,487,463
1,545,463 1,134,18 592,608 142,31 44,134 406,157
*3,64( 196,62: *25,13! 13,328 158,159
8,471,22 13,176,21 6,977.3 752,001 923, 5,301,422
25,814 2,713,521 1,097,59: 158,9! 141,73 796,868
773,189 1,180,201 411,74 33,953, 51,924 325,869
14,659,943 34,532,671 22,872,41 1,006,08; 2,869,190} 18,997,144
273,319,61 123,632,01 45,432,1 6,317,749 7.067,03 32,047,369
67,307,8 51,069,939 19,469,709 2,825,94 2,897,74 13,746,010
2,124,00: 587,24, 453,855 *4,153] 37,3 412,337
687,15 180,611 122,62 *37 20,71 101,527
2,873,271 8,712,590 3,063,599 287,670 390,891 2,385,038
429,32 2,188,69! 721,41 67,899 102,17 551,335
92,785 656,02 228,57 21,91 32,87 173,782
3,234,789 9,039,57. 4,220,284 520,21 \ 2,703,862
Total llabilities 267,506,04! 421,093,37: 217,706,64 19,814,10 161,563,050
Accounts payable .............c.cccceiiiiiiiririirenieeeeninneen 11,317,244 86,494,111 51,520,784| 5,218,761 39,966,655
Moﬂgages. notes, and bonds payable in less than one
8,687,455 59,657.257 33,142,272 2,528,24 24,049,002
22,498,11 36,529,440 16,174,593 1,768,964 11,646,062
405,63 8,805,465/ 3,750,341 478,37 2,634,777
101,656,63 57,382,68 23,515,704 2,515,271 17,333,725
14,620,338 8,509,67. 3,669,269 659, 2,476,141
53,751,9! 27,444,865 13,829, 1,137,17. 10,725,197
Paid-in or capital surpius. 21,010,96! 17,018,7 7,380,034 691,53 5,697,018
Retained eamnings, appropriated 942,639 1,746,299 955,685 , 850,989
Retained earnings, unappropriated .. 32,717,173] 122,128,571 66,097,409 4,964,957| 47,909,414
Less: Cost of treasury stock.... 102, 4,623,62; 2,329,06 200,797 1,725,930
Totat p 132,611,907 1,279,416,188| 674,566,71 110,049, 488,216,760
Business receipts 129,554,473 1,257,411,74 664,434,019 108,920,592 481,181,241
. Interest on Governme
United States.... 48,919, 116,410 69,798 11,051 52,925
State and local. 2, 70,62. 15,868 1,640 11,773
Other interest.. 1,255,033 4,604,691 2,420,134 168,677] 1,752,203
Rents... 349,81 2,698,911 983,983 108,627) 547,941
Royalties.. 28,38 243,241 65,509 10,382} 44,182
Net short-term capital gain reduced by net long-term
capital lpss. 13,344 43,58 24,053 6,203 16,463
206,968 1,283,878 554,418 41,523, 416,840
140,41 667,673 408,100 66,164 228,679
frol ns. 70,08 667,457 355,06 14,73 281,204
Dividends received from foreign corporations .. 19,532 302,33 185, 2,502 175,091
Other receipts 831,95 11,326,640 5,049,89 697,894 3,508,127
Total ded 124,217,732] 1,238,576,591 652,266,948 108,360,054 472,856,815
Cost of sales and operations. 85,523,92: 989,937,631 559,836,970 96,006,245 408,414,974
Compensation of officers. 412 19,748,365 9,992,583 1,069,96. 7,037,243
Repairs..... 233,148 4,144,580 1,490,505 274,56, 985,653
Bad debts. 318,17 2,227,391 1,158,871 136,794 801,725
Rent paid on business property. 589, 15,199,401 3,452,36! 520,275 2,426,887
Taxes paid 7,792 17,134,420 6,813,097 755,579 5,172,180
Interest paid . 9,020,659 10,988,702 5,167,68 458,883 3,858,392
Contributions 49 327,765 149,54 14,359, 110,003
Amortization 100,344 89,47 29,731 2,643 21,346
Depreciation 10,644,784 11,194,650 4,428,25 605,704] 2,919,492
Depletion .. 186,68 120,511 95,931 182 92,449
Advertising .. . 124,539 10,932,0¢ 2,302,062} 228,988 1,726,984
Pension, proﬁl-shanng, stock bonus, and annuity plans... 1,375,024 4,168,35 2,006,35: 255,399 1,404,648
Employee benefit programs 578,191 2,800,915 1,083,63 177,83 710,955
Net loss, noncapital assets 30,85, 116,649 71,631 10,56 51,757
Other deductions .. 7,237, 149,445,680 54,187,71 7,842,071 37,122,128
Total recelpls less 'otal deductions .. 8,394,17! 40,839,597 22,298,757 1,689,93 15,359,944
e taxable income from related foreign .
eorporahons 23,25 663,265 572,189 *1,747| 562,433
Net income...... 8,414, 41,432,239 22,856,078 1,690,043 15,810,605
Income subject to' tax. 8,242,32 30,594,403 14,531,349 1,340,584] 10,500,692
Income tax, total 3,911,818 12,468,792 5,985,38 552,887 4,335,940
Normal tax, surtax, 3,880,32 12,386,647 5,940,450 549,240, 4,309,444
Tax from puting pnor year i credit .. . 24,19 76,954 40,214 3,697| 22,431
Tax from recomputing prior-year work incentive (WIN)
*13] *7| "
Addmonal tax for tax preferences. 7,29 8,177 4,709 23] 4,063
Foreign tax credit .............. 46,736 594,197 478,029 1.271 460,354
U.S. possessions tax credit.. 19,52 13111 4, 12,637
Investment credit.. 1,906,521 1,087,793 432,258 57,347| 286,259
‘Work Incentwe (WIN 7 3,378 1, 61 1,676
12,812 860,923 345,315 36,564, 237,250
Distributions fo ol .
Cash and property exoept in own stock.. 7,157,65 7,050,481 4,400,621 209,807 2,863,228
Corporation's own stock. 61,250 335,071 165,509 28,164 108,880

Footnotes at end of table. See text for “Explanation of Terms" and “Description of the Sample and Limitations of the Data.”
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Table 1.3 — Balance Sheets and Income Statements, by Major Industry — Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]
- — Major industry — Continued
Whoiesale and retail trade — Continued
Retail trade
g oot rurinre el
erials, General utomo! Apparel and urnitur Eating and | Miscellaneous and retail
Total supplies, merchandise Food stores de:gamrgcgnd accessory ,a‘;:ﬂisr:gr"gg drinking retail ‘arﬁggaglg'
and rnobi'le stores stations stores stores places stores
home dealers -
43) 44) {45) 46) 7 (48} (49) (50) (51 (52)
Number of returns with net Income...........c..... 26,32 7,507 19,639 54,154 28,023 25,622 54,298 83,319 305
Total assets. 15,109,61 54,689,02 25,467,11 39,248,753 10,663,516 9,743,533 15,410,91 32,860,470 193,777
1,091,498 1,763,162 2,026,358 2,353,341 1,038,348 796,278 1,378,171 2,660,266 27,087
Notes and accounts receivable. 3,823,220 16,668,361 1,394,844 5,506,734 1,687,861 2,602,810 942,945 5,691,622 44,203
Less: Allowance for bad debts 116,020 252,293 18,685| 139,095 42,505 87,152 15,021 244,751 *1,268
Inventories..........cooceveeeeviinens 6,026,787 15,509,403] 8,063,037 21,341,650 4,507,868 4,128,76! 967,328, 13,094,645 51,951
[ in G 3
United States.... 8,174 52,289 249,414 48,404 52,628 *4,317] 65,177 61,176 —
State and local . *3,012] 9,667 45,233 - 2,129 *17,374 - 13,432 5,790) 40,074 —
Other current assets 281,828 1,190,142, 1,057,656 1,132,654 481,413 229,027 663,299 1,156,085 6,792
Loans to stockholders ... 91,694 388,857 K 255,219 297,625 58,292 225,813 216,262 *1,109
Mortgage and real estate loan: 66,734 339,272 25,529 92,090 13,021 29,745 125,949 86,114 —
Other investments.... 646,624 4,613,050, 1,887,121 873,823 509,386 319,711 855,131 1,934,214 *21,187
Depreciable assets... 4,287,767 19,258,579 15,766,826 9,888,849 3,032,892 2,182,312 12,193,580 11,515,176 73,885
Less: Accumulated depreciatio: 1,929,168 7,390,644, 6,557,951 3,947,198] 1,330,444 907,346 4,456,684 5,041,956 38,839
Depletable assets................. 17,535 - — *284] *9,002] *5,148 *2,267| *437| 98,714 ) —_
Less: Accumulat *3,63 — *158| *5,003 2,127 - *1,236 *31 *45,796 —
11 IS 447,668 1,394,986 780,256 1,067,214 126,218 207,150 1,035,444 583,754 *6,302
Intangi assets (ar 135,463 101,307 239,285 75,091 78,208 15,899 612,246 208,832 959
Less: Aocumula(ed amomza io! 39,582 23,782 81,304 23,436 23,005 5,604 162,32 77,972 443
Other assets 270,020 1,066,671 508,312 717,286 213,605 154,865 963,665 924,012 853
Total llabilities. 15,109,618 54,689,02! 25,467,11 39,248,753 10,663,516 9,743,533 15,410,917) 32,860,470, 193,777
Accounts payable ..............cccieeiiienniinnn i 2,378,821 11,599,032 5,407,028 3,832,076} 1,907,296 1,704,399 1,577,113 6,524,923 42,639
Mortgages, notes, and bonds payable in less
than one year 1,798,196 2,389,847 840,311 16,267,379 582,748 962,030 912,578 2,742,482 19,453
Other current liabilities 1,187,371 7,331,450 2,676,629 2,729,858 1,036,660, 990,029 1,400,094 2,983,111 9,64
Loans from stockholders.. 17,654 . 689,847 324,43 958,064 324,523 333,971 745,330, 1,150,954 *10,346
Mortgages, notes, and bonds payable in one . .
year or more . 2,110,289 9,684,65 5,772,933 4,046,337 1,132,197 1,338,270 4,682,160 5,078,664 *21,474
Other liabilities .. 370,120 1,329,34 691,715 507,405 225,852 420,025 579,758, 715,550 *637
Capital stock 1,318,035 2,754,970 1,347,292 2,756,150 957,300 907,734 1,082,514 2,476,561 13,483
Paid-in or capital surplus 480,781 2,859,26! 1,7564,57 747,839 621,507 362,633 1,148,467 1,652,615 *11,075
Retained earnings, appropriats 46,76 04, 20,962 126,674 69,200 123,403 62,620 136,635 —
Retained earnings, unappropniat 5,127,827 16,145,380] 6,887,964 7.720,564| 3,960,428 2,807,123 3,434,407 9,880,516 66,853
Less: Cost of treasury stock 237,337, 3 256,728 443,593 154,196 206,082 214,123 481,541 *1,827
Total r ip . 38,758,727| 98,087,641 -132,219,808| 163,146,076 25,309,156 22,326,278 38,975,003 85,497,124 529,670
BUSINESS TECAIPLS.......vurririieinrisierainin e naaaenans 38,110,770] 94,701,831] 130,992,284] 160,576,307 24,725,667 21,512,248 37,894,552 83,949,701 514,279
Interest on Government obligations:
United States.. 2,144 6,539 20,442 3,677 1,862 1,445 5,434 5,068 -
State and Iocal 188] 3,481 42,731 2,612, 1,159 1,190 1,114 2,275 —
Other interest.. 150,614 541,331 146,371 765,903 103,816 127,294 86,472 261,572 *1,184
Rents...... 99,198 457,672 246,796 362,807, 64,9 62,130 198,885 221,829 *706
Royalties .. 1,18 *899 30,185 K *643 *1,679| 123,111 18,397] “1
Net short-term capital gain reduced by net Iong—
term capital 10SS.........cooolvmeiiinniiiiiiianneiaes) 920 *778] 693] 2,412 *1,061 1,503 3,465 8,698 —_
Net long-term capital gain reduced by net shor-
term capital loss. 35,938, 331,678 - 51,708 70,959 19,867 16,076 84,430 98,734 *72
Net gain, noncapital assets . 22,624 28,538 33,409 73,400] 6,216 9,664 32,889 52,066 *767
Dividends received from domesic .
COrPOrations............coeeeiuievinnsiiennsiienerninans 8,516 186,179 11,465 11,429 66,458 8,446] 5,930 13,964 9
Dividends received from fo ’
corporations. *311 81,089 *23,450 *20] *37] -1 3,367 7,989 —_
Other receipts. 326,320 1,747,625 620,276 1,274,918 317,464 584,391 535,356 856,742 12,651
Total d 37,001,124 94,371,2 129,695,381 160,565,536 23,781,602 21,312,797 37,070,897 81,996,004 515,024
Cost of sales and operations.. 27,886,405 60,992,308] 101,968,45 136,411,438 14,531,298, 13,505,148, 16,790,187 57,637,045 378,382
Compensation of officers 1,048,879 364,769 765,56! 2,304,576 783,480 870,180 1,189,640 2,408,041 20,650
Repairs.... 155,27 496,71 685,062 88,120 78,243 464,399 335,924 3,571
Bad debts. 146,330| 303,128 63,9. 57,329 101,456 33,215 179,467 *402
Rent paid on 413,571 2,452,085 1,787,102] 1,447,368 618,799 1,804,995 1,985,562 5,690
Taxes paid..... 2,313,479 1,629,63 570,849 442,653 1,417,24 1,582,553] 7514
Interest paid ... 1,747,095 423,627] 173,311 231,928 472,201 708.300] 3,982
Contributions or gifts 53,116 24,18 14,363 9,262 10,162 31,018 172
Amortization.... 9,122 4,801 5,539 1,033 13,261 19,404 -
Depreciation. 1,346,359 1,257,1 283,916 214,019 1,065,410, 1,080,199 7.485
Depletion. *2,597| 4 *1,420] *314 ‘941 15,364 —
Advertisin 2,475,415 1,231,021 512,937 773,731 690,477 1,270,506 2,954
Pension, pr
plans . 660,468] 545,310 107,453] 76,837 97,030] 302,078, *2,240
Employee benefit programs 309,160 590,332 59,476 61,875 112,338 204,806 *1,749
Net loss, noncapital assets. 4,362 7.213 3,652 1,062 9,978 7,767 ‘22
Other deductions.............. 20,841,100 18,712,037| 5,141,090, 4,326,2! 12,899,417] 14,227,970, 80,212
Total receipts less total deductions ... 3,716,360 2,524,429 1,527,554 1,013,482 1,804,106 3,501,121 14,645
Constructive taxable income from related
foreign corporations 60,267 22,795 - 8 1,767] 6,238, —
Net income.. 3,773,141 2,504,493 1,526,395 1,012,299 1,904,759 3,505,083 14,645
Income subjec 3,487,897 2,307,580 1,317,056 820,757 1,484,851 2,937,758 9,729
Income tax, total...... . 1,585,987 1,018,490 532,884 292,469 567,888 1,116,864 2,810
Normal tax, surtax, and alternative tax. 1,581,133 1,013,045 531,464 291,408 562,361 1,109,434 2,778
Tax from recomputing prior-year
investment credit.........c.ooovvieeienvnennieiiiil 4,538 5,347 1,410 999 5,212 7,050 *32
Tax from reoomputlng prior-year work incentive ) .
(WIN) credit o — - 1 *t — -
Additional tax for tax preferences .. 316 10] 62 314 *381 -
Foreign tax credit . 72,361 23,771 *100] 21 6,828 13,006 -
U.S. possessions tax credit 361 2,495} 1,594 655 1,065 241 —
Investment credit ........... 153,018 139,615 25,767 13,670 102,219 109,182 586
Work incentive (WIN) credlt *42) *29 50, 288| —
Jobs credit .................. 18,053 52,617 37,661 29,469 110,738 91,778 *394
Distributions to stockholders:
Cash and property except in own stock.. 1,075,972 371,943 234,049 67,959 225,859 384,309 *2,986
Corporation's own StOCK................. 45,938 . 45,568 *4,577| *2,832 21,180 20,420 —

Footnotes at end of table. See text for “Explanation of Terms" and “Description of the Sample and Limitations of the Data.”
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Table 1.3 — Balance Sheets and Income Statements, by Major Industry — Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Major industry — Continued

Finance, insurance, and real estate

Holding and other
Item Credit Security, Insurance + investment
Total other than brokers and brokers, and Real estate except bank
banks service holding
[ companes
(59) 54) (55) {56) (57) (58) (59) (60)
Number of returns with net | 278,590] 13,111 30,489
Total assets 3,003,781,286 1,613,786,757] 96,573,877
285,145,514 246,905,44 6,160,515
Notes and accounts receivable 949,046,867 829,295,5 3,942,662
Less: Allowance for bad debts 26,369,033 9,064,704 87,390
Inventories 4,992,193 78,25: 88,847
Investments in Government obligations:
United States.... 181,908,898 126,007,57! 2,604,635
State and local.. 166,942,203] 105,383,391 1,801,927
Other current assets. 69,689,424 23,784,984 3,731,598
Loans to stockholders. 3,775,632 981,76 498,023
Mortgage and real estate loan: 713,036,098] 135,854,28 2,153,137
Other investments .... 497,758,320 87,389,921 71,282,829
Depreciable assets... 96,172,48! 28,723,136 3,181,683
- Less: Accumulated depreciatiol 30,629,556; 7,044,523 889,689
Depletable assets.. 714,903 5,437] 279,476
Less: Accumulates 295,953 1,203 115,972
Land.........ooviiiiien 17,933,567 2,510,142 1,148,294
Intangible assets (amortizable 1,349,827 252,620] 56,910
Less: Accumulated amortization 442,860 60,009, 24,656
Other assets 73,052,759 42,784,707 761,045
Tota! {labilities 3,003,781,286 1,613,7886,757 96,573,877
Accounts pavable................. e e nne 52,513,843 10,138,183l 1,512,867
Mortgages, notes, and bonds payable in less than one
119,424,464 38,610,870t 1,820,611
1,922,453,141 1,380,047,80; 2,731,697
10,558,191 4,620,59: 407,774
Mortgages, notes, and bonds payable in one year or
more .. 29,656,82! 4,843,712
Other liabilities. 39,174,333 2,896,695
Capital stock 20,647,357 25,765,761
Paid-in or capital surplus 56,280,982
Retained earnings, appropriated 1,585,485
Retained earnings, unappropriates 4,819,504
Less: Cost of treasury stock 6,091,211
Total r 10,221,234
Business receipts..........ooooriiiiiii el 1,453,287
Interest on Government obligation
United States.. 322,745
State and iocal 111,094
Other interest.. 42,875,810 2,718,393
Rents........ 405,407 443,506
Royalties 19,160 365,702
Net short-term- capital gain reduced by net long-term .
capital loss .. 22,944 206,532
Net long-term capital
capital loss . 271,473 1,473,826
Net gain, noncapital assets 228,270 105,350 45,362
Dividends received from domestic corporations. 3,182,50. 2,208,996
Dividends received from foreign' corporations. 50,96 112,462
Other receipts 10,784,757| 3,512,35! 759,329
Total deducti 380,338,973, - 180,737,637 3,663,604
Cost of sales and operations .. 104,954,404 © 623,284
Compensation of officers 10,265,937 250,993
Repairs ..... 1,510,245 30,788
Bad debts.. 6,221,697 26,456
Rent paid on business property 5,028,698 70,729
Taxes paid... 10,765,009 215,385
Interest paid. 105,848,839 589,825
Contributions 301,954 9,890
Amortization .. 108,561 3,232
Depreciation 7,880,800 135,347
Depletion... 118,204 46,705
Advertising . 3,089,693 22,393
Pension, profit-sharing, stock bonus, 3,690,201 48,799
Empioyee benefit programs... 1,547,610 15,338
Net loss, noncapital assets 574,719 8,613
Other deductions.............. 128,432,401 1,567,727
Total receipts less total deductions. 46,438,360, 12,261,347] 6,557,630
Constructive taxable income from related foreign .
corporations 43,7471 45,808
Net incoms...... 7,290,758 6,492,342
Income subject to tax 6,640,659 1,121,153
Income tax, total......... 3,031,179 410,454
Normal tax, surtax, and alternative tax 2,986,858 402,940
Tax from recomputing prior-year investm 15,607| 1,737
Tax from recomputing prior-year work incentive (WIN} \
credi "1 " -
Additional tax for tax preferences. © 18,713 87,290 5,778
Foreign tax credit.............. 767,374 : 42,742 51,466
U.S. possessions tax cred -— 5,817 431
Investment credit............ 357,289 69,446/ 11,037
Work incentive (WIN) credit. 165 90) *4
Jobs credit.................... 78,764 30,107 4,849
Distributions to stockholders: ’
Cash and property except in own stock 3,074,724 730,956 4,876,249
Corporation's own stock .. 418,7551 24,996 141,100

Footnotes at end of table. See text for “Explanation of Terms" and “Description of the Sample and Limitations of the Data.”
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Table 1.3 — Balance Sheets and Income Statements, by Major Industry — Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]
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Major industry — Continued
Services
ftem Auto repair; Amusement Nature of
Total Personal i i and Other business
services services Tepair recreation services not aliocable
services services
{61) 63) {64) (65) (66) 67) {68)
Number of retums with net | 81,4 42,531 23,203 "153,788| 4,746
31,191,58 12,009,085| 18,653,527| 23,947,716 1,596,582
3,296,728 923,950 1,644,277 3,470,980 216,932
8,473,615 2,195,804} 2,172,607 4,165,691 350,719
154, 32,857 103,577] 63,150 3,603
inventories 1,094,475 960,696} 1,457,223 833,359 346,799
¥ its in G

United States.... 185,199 ) 114,694, 180,663 *4,551
417,331 *18,439 31,962 89,834 *3,133
2,015,2 401,871 2,168,149} 1,305,64 66,685
300,2 74,405 153,36 668,14 27,048
186,14 18,840 835,690, 196,843 *2,234
4,182,10. 432,25 1,924,17f 1,983,773 112,029
15,938,379 10,283,445 10,899,92 14,115,606 644,379
7.188,77. 4,163, 5,059,311 5,109,447 292,873
39,118 “10,2 *29,525 55,891 *41,669
13,273 *16,015 7,189 *17,382
542,889 416,193 1,070,826 947,000 55,382
380,13 46,7 721,407 232,657 3,900
113,819 16,267 483,166 83,227, 2,526
1,606,50: 354,193 1,091,770 1,064,645] 37,507
Total liabilities 31,191,58' 12,009,08 18,653,527 23,947,716 1,596,582
ACCOUNtS PAYADIG........couiirriiriirnriiirrrtesirerernasnenecen 4,044,748 1,158,379 1,566,873 1,961,553, 284,917

Mortgages, notes, and bonds payabie in less than one .

YO&r.....cciiiriinririns . 3,630,141 2,267,491 1,301,529] 1,869,559 187,714
Other current liabilities 4,143,201 1,230,605 3,740,363 3,049,075 160,969
Loans from kholders ....... . 689, 308,57 353,291 652,752, 47,466
Mortgages, notes, and bonds payable in one year or

more ... 5,831,771 3,059,068 3,964,664 6,290,569 216,400
Other liabilities. 1,643,133 699,31 914,861 1,166,191 71,264
Capital stock... 1,681,09 632,660 1,805,564] 1,660,686 121,376
Paid-in or capital surplus 3,149,744 306,685 1,434,650 1,793,357 77,863
Retained i approp 105,483] 20,928 83,545 67,035 *4,093
R d i appropriated 6,762,339 2,463,74 3,739,663 5,943,736 483,250
tess: Cost of treasury stock 490,064 138,374 251,476] 506,797 58,730

Total ] 51,400,416 16,896,62! 20,444,991 59,010,366 4,863,109
BUSINESS FOCAIPLS . ...vvvrveeverrnrniiiiniieenesiicrana et 49,148,511 16,178,561 18,828,095 57,429,916 4,741,094
on G igati

United States.... 19,014 8,944 14,727 *693

18,79 2,029 X 3N

4218 121,88 236,737 242.693 16,483

564,111 183,862 262,777 227,41 23,660

537,179( 38,00 354,743 23,166 *3,654

39,184 2,231 19,704 *59

518.21:' 34,438 95,891 104,503 4,442

. 467, 149,345 43,073 7,924

184,351 45,67 2,934

77,227 2 14,553 —

2,791,160} 215,233 550,24 61,856

15,963,31 18,752,236 - 4,647,733

8,936,522 9,400,104 3,458,636

1,023,275 96,055 222,953

273,813 240,357 23,875

51,134 53,219 10,638

525,069 746,697 66,701

530,890 697,860 82,704

562,335 515,989 37,023

13,937 1,842

95,419 80

1,727,74. 1,793,440 63,447

*2,269| *4,769

] [P .- 132,044 573,872 25,958

Pension, profit-sharing, stock bonus, and -annuity ptans ... 153,105 45,931

Empl bei prog! . . 83,421 95,276 15,387

i 6,500 *142

2,043,80: 3,668,137 10,601,527] 587,647

933,31 1,692,755 3,169,171 215,376

24,267 10,774 -

932,87 1,714,994 3,173,286 215,065

723,04 1,306,434 2,411,433 165,545

239 567,295 755,957 61,151

233,38’ 563,742 748,249 60,993

2,534 6,983, 158

87 1,019 724 -

*6,1 48,138, 18,8564 "

1 110] y 1,484

credit . 36,1 55,571 110,525 110,463 5,882

Work incentive (WIN) credit a1 . *g| 384 ‘14

Jobs credit... 20,077] 38,873 29,979 133,832 6,063
D to

Cash and property except in own stock. 126,107 73,962, 280,086 448,215 16,618

Corporation's own stock *8,371 *48,792| 7.221 959

*Estimate shouid bo used with caution because of the small number of sample returns on which it is based.
**Data deleted to avoid disclosure of information for spocific corporations. Deleted data are included in the eppropriate totals.

‘Less than $500 per retum.

NOTE:Detnllmaynoladd.toumlboeauaeofwung.Sesumlov"Emlmﬂmo'Tms”W“Wo'm&mwumﬂonsuvﬂwba
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Table 1.4.— Balance Sheets and Income Statements, by Size of Total Assets

[All figures are estimates based on samples—money amounts are in thousands of dollars)

Total Size of total assets
retumns
Item of Zero $1 $100,000 $250,000 $500,000
active assets under under under
tions $100,000 $250,000 $500,000 $1,000,000
) @ 3} 4} 5) 6)
Number of returns, total 2,376,779 70,894 1,250,000 252,280} 160,886
Total assets 6,014,452,008 -_ 43,093,864 89,129,295 112,631,613
412,948,244 — 7,464,207 9,786,450 10,522,379
1,589,330,717] - 6,206,363 17,883,809 24,632,834
38,204,317 - 106,918 266,515 451,770
442,652,820f - 6,329,802 18,143,844 24,700,807
United States 219,415,567 —_ 58,414 260,767 481,014
State and local .. 184,212,816 - 44,484 132,427 164,452
Other cumrent assets.... 206,725,556 —_ 1,946,704 4,167,605 5,454,460
Loans to stockholders .. 18,304,758 - 1,693,941 1,314,270 1,331,685
Mortgage and real estate loans 762,046,306 — 420,391 1,242,489 1,356,733
Other investments.. 868,776,65 — 1,441,529 4,444,842 5,787,944
Depreciable assets. 1,696,212,705] - 26,944,31 42,524,090 51,115,481
Less: Accumulated depreciation 631,320,85! — 13,849,779 18,791.9. 23,442,306
Depletable assets ................ 44,770,440 - 129,988 220,399 235,445
Less: Accumulated depletio 13,928,939 - 37N 83,682 64,014
Land ..oocooeeiiiiinninciieeee 79,654,341 - 2,086,74 6,260,08 7,546,704
Intangible assets (amortizable) 34,227,9 — 676,427 619,654 668,656
Less: Accumulated amortization 14,396,862 - 307,929 245,018 218,238
Other assets 153,024,10. - 1,952,803| 2,415,70; 2,809,346
Yotal fiabilities 6,014,452,00! - 43,093,864 89,129,295 112,631,613
Accounts payable. 403,553, — 6,658,427/ 13,692,440 18,181,440
Mortgages, notes, and bonds payable in less than one year 380,851,818] - 4,797,521 12,007,266 17.086,803
Other current liabilities .. 2,335,790,244 - 4,349,194 6,652,671 8,649,760
Loans from stockholders. 58,186,425 — 7,542,288 5,809,58 5,289,170
Mortgages, notes, and bonds payable in one year or more. 780,536,053, — 8,001,935 17,425,404 22,435,744
Other liabilities . 560,776,983 - 1,262,057, 2,408,55 3,217,929
309,432,793 - 10,044,749 10,288,991 10,253,952
381,888,848 - 2,410,990, 3,648,019 4,215,003
Retained earnings, appropriated. 40,070,733 - 199,680 443,824 547,442
Retained earnings, unappropriated 795,467,154 - -869.4! 18,595,5 24,905,406
Less: Cost of treasury stock 32,102,672 -— 1,303,524 1,843,415 2,161,035
Total p 4,714,602,615 34,332,392& 165,439,5 178,805,12 196,644,31 253,247,876
BUSINESS FBCAIPLS........oeeeiiiiiiiiiiii i e e a e ettt a e e naneeaaenes 4,353,704,519| 26,931,923] 161,703,560 173,951,67. 191,005,32 246,240,452
Interest on Government obligation:
United States.. 16,241,045 209,261 12,633 31,601 48,758
State and local 9,140,667 22,570, 1,742 10,763 15,958
Other interest 195,479,301 5,062,145 274,744 717,895 951,512
Rents .... 30,260,402 428,682 1,054,668 1,708,428 1,926,652
Royalties 7,904,359 77,274 110,818 131,796 64,648
Net short-term capital gain reduced by net long-term capital loss. 884,646 25,412 25,49 33,641 35,718
Net long-term capital gain reduced by net short-term capital loss 14,679,87 228,099 303,768 481,584 585,618
Net gain, noncapital assets.............ccccceuueens 12,137,078], 382,756 344,465 521,98 684,705
Divi ived from d corporations. 13,321,287 82,777 31,432 102,628 114,030
Dividends received from foreign corporations 9,277,932 24,930 . 3 3,395 g
Other 1eCeiptS ......cooeeieeiiiiiiiienccnceceeenens 51,571,503 856,564 1,575,864 1,895,267 -2,577,342
Total 4,467,196,87 33,954,230] 163,664,051 173,531,212 190,776,132| 245,969,848
Cost of sales and operations... 3,113,421,507| 20,085,739 89,538,174 111,048,490 134,727,159 184,305,796
Compensation of officers. 85,085,175 424,214 20,989,562 12,481,967 9,365,234 9,036,599
Repairs ..... 33,861,153 208,281 1,061,783] 1,257,57 1,253,18: 1,399,072
Bad debts . 15,660,693 210,680 326,673 413,23 486,481 3
Rent paid on business property. 56,032,175 480,547 5,420,570 4,173,843 3,352,745 3,111,360 .
Taxes paid... . 116,155,070 764,339 4,719,392, 4,975,20 4,744,133 5,313,315
Interest paid . 192,403.316| - 5,585,522 1,206,229 1,857,672 2,528,643 3,369,777
Contributions or gifts . 2,084,022 10,553 34,091 42,874 52,699 70,227
Amortization.. 1,188,784 13,134 60,613 37,736 59,804 31,764
Depreciation.. 121,299,900 780,697 2,990,685 3,537,158 3,731,509 4,530,667
Depletion. .. 6,402,020 25,530, 25,092 16,992, 29,842 47,040
Advertising. 40,786,627 245,123 1,755,133 1,449,421 1,468,423 1,607,749
Pension, ‘profit-sharing, stock bonus, and annuity plans 41,825,415 215,883 2,404,404 1,200,869, 959,352 1,221,883
Employee benefit programs.... 27,019,096 192,272 639,904 605,474 625,71 857,436
Net loss, noncapital assets. 2,155,305 59,340, . 136,212 63,096 91,033; 61,395
Other deductions ... 611,816,617 4,652,375 32,355,533 30,269,613] 27,299,117 30,345,557
Total receipts less total deductions . 247,405,739 378,162 1,775,499 5,273,915 5,868,183] 7,278,029
Constructive taxable income from related foreign corporations . 8,602,401 13,521 288 — *677 .
Net income (less deficit) 246,867,473 369,113 1,774,045 5,266,846 5,857,424 7,262,748
Net income. 274,519,721 1,730,099 6,113,037 7,567,065 7,932,109] 9,225,658
Deficit..... 27,652,248 1,360,986 4,338,99; 2,300,219 2,074,685 1,962,910
income subject to tax... 239,631,77. 1,159,802 3,387,805 5,255,179 5,920,830 7,186,885
Income tax, total 107,888,445 505,166 732,752 1,230,091 1,635,681 2,412,223
Normal tax, surtax, and alternative tax 106,976,893 487,686 718,624 1,213,400 1,612,931 2,381,052
Tax from recomputing prior-year investment credit 570,927 14,774 13,489 15,124 20,986 26,664
Tax from recomputing prior-year work incentive (WiIN) credit. 101 — "1 — " *14
Additional tax for tax preferences 340,519 2,707 *639| 1,568 1,764 4,493
Foreign tax credit 26,357,629 16,976 *874 *1,883 1,000 492
U.S. possessions tax credi 1,134,42, 3,557| 176 575 1,154 5,558
Investment credit ............ 12,897,172 39,178 130,776 199,475 258,014 334,139
Work incentive (WIN) credi 18,469| 2 *471 541 1,204 . 1,745
Jobs credit .................... 3,093,91 14,382 206,864 298,284 364,100 419,378
Travel, entertainment and gift expense... 14,093,581 4,644 532,020 396,364 346,496 ,491,790 .
Distributions to stockholders: . . .
Cash and property except in own stock 70,294,34 780,976 1,225,748; 730,261 779,820 824,818
Corporation’s own stock... 2,346,329 18,712 ‘246l 9,322] 24,405 24,601

Footnotas at end of table. See text for “"Explanation of Terms” and “Description of the Sample and Limitations.of the Data.”
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Size of total assets—Continued

Item $1 0235'000 $5,000,000 $10,000,000 szsm.rooo $50,000,000 $100,000,000 $250,000,000
ui under 4 S
$5.000,000 $10,000,000 $25.000,000 $50,000,000 $100,000.000 | $250,000,000 o more
@ (8) 9 (10) (1) (12) (13}
Number of returns, total 142,502 15,206} 6,868 2,475
Total assets 287,523,681 240,636,260, 240,995,596 423,440,56 4,077,874,281
Cash 21,861,613 15,812,376 14,584, 19,657,547 279,028,213
Notes and accounts receivable. 68,706,983 80,049,633 80,202,114 89,153,684 1,092,263,073
Less: Aliowance for bad debts 1,387,224 1,603,079 2,182,85. ,130,26 22,891,372
Inventories 65,379,315 27,153,49 18,502,53 28,137, 196,506,267
Investments overnment obligations:
United States.... 2,742,827, 15,684,918 16,210,394 22,370,60! 139,640,060
State and local . 934,27 9,928,303 12,910,691 16,786,059 127,303,065
Other current assets. 14,704,864 9,471,146 8,045,127 14,237,720 128,264,055
Loans to stockholders . 1,945,578 508, 537,721 829,374 7,351,709
Mortgage and real estate loa 4,078,943 17,743,62. 35,645, 113,913,33 516,349,131
Other investments.... 18,827,19 21,9914, 22,500,17. 58,110,55! 690,901,516
Depraciable assets... 119,041,444 55,635,04 40,934,133 78,200,226 1,148,634,271
Less: Accumulated depreciatiol 52,150,33 22,701,190 16,179,.41 29,940,376 396,410,501
Depletable assets 1,011,49: 1,209,285 1,147,691 3,046,362 35,363,792
Less: Accumulated depletion 302,864 6 309,203 735,024 11,383,768
Land .......cooiivinvinnneaen 14,129,281 4,807,991 3,474,553 4,852,553 23,466,563
Intangible assets (amortizable). 1,912,367 873,005 1,844,114 23,884,883
Less: Accumulated amortizatiol 839,728 8 218,723 510,67 10,837,454
Other assets... 6,927,649 4,634,182 4,317,16! 8,616,91 110,439,779
Total liabilities. 287,523,681 240,638 240,995,596 423,440,563 4,077,874,281
Accounts payable....... 46,511, 19,839,48! 13,157,111 20,733,51 221,235,746
Mortgages, notes, and 47,576,565 20,727,521 16,620,372 20,077,01 197,290,337
Other cument liabilities ...... 28,604,311 88,870,019 124,092,27 212,287,066 1,666,577,858
Loans from stockholders ... 7,213,761 1,535,797 929,54 1,587,490 18,465,477
Mortgages, notes, and bonds payable in one year or more 55,426,868 27,592,599 22,349,683 42,767 519,025,861
Other liabilities 9,892,62. 9,831,640 10,542,45 27,560,993 474,675,001
Capital stock 20,956,779, 13,851,591 10,609,131 15,451,874 188,678,323
Paid-in or capital surplus 13,354,1 13,771,850 14,763,508 35,918,263 263,309,421
Retained earnings, appropriated 1,835,49 1,286, 1,390,98! 2,359,622 20,383,717
Retained earnings, unappropriated 60,903,897 34,940,12 28,064,23 46,450,900 511,566,072
_ Less: Cost of treasury stock... 4,752,594 1,710,911 1,523,711 1,753,714 12,333,532
Total ip 606,372,23 231,947,37! 165,525,686 262,043,915  2,209,558,253
Business receipts 589,513,801 216,544,307] 149,437,113 234,091,25! 1,980,654,325
Interest on Government obligations: .
United States.... 224,49 1,166,724 1,222,128 1,685,080 9,991,197
State and local . 69,491 68, 584, 788,85 6,404,162
Other interest. 2,876,093 7.241,191 9,235,72 17,180,97! 137,374,271
Rents ... 3,736,8 1,533,65 1,136,739 1,350,558, 13,417,517
i 289,809 9,3 156,8! 467,303 5,998,532
Net short-term capital gain reduced by net long-term capital loss... 120,172 59,893 300,854
Net long-term capital gain reduced by net short-term capital loss 1,190,409 613,63 949,164} 7.979,013
Net gain, noncapltal BSSOLS.....iiueiiaeaieees 1,667,10° 538,884 822,45 4,810,224
Dividends ived from d i 497,37 447,505 1,018,47¢ 9,552,551
Dividends received from foreign corporanons 21,459 107,313 346,2 8,496,461
Other receipts 6,165,214 2,681,226 1,985,543 3,258, 24,579,156
Total { 587,819,864 221,013,763] 156,363,28 247,021 2,054,540,427
Cost of sales and operations.. 456,662,89 165,535,88! 112,049,413 169,737, 824 1,375,907,193
Compensation of officers.. 13,887,258 3,081,90 1,828, 1,835,138 7,209,806
Repairs....... 2,813,147 1,088, 91 813,249 1,687,609 20,334,364
Bad debts .. 1,536,259 7 761,479 1,179,986 7,875,294
Rent paid on business property. 5,904,15 2,289, 1,670,473 2,994,74 22,630,688
Taxes paid .. 11,455,958 4,514,073 3,593,551 5,681,083 62,307,968
Interest pald 8,790,121 7,509,557 ,207,81 15,014,228 123,742,748
194,65 89,983 119,794] 1,184,703
115,84 47, 33,13, 126,170 584,074
10,143,625 4,515,003 3,193, 5,572,061 74,614,155
185,254 143,74 464,681 5,036,063
3,891,749 1,708,070 1,448,703 2,767,83 21,092,249
, stock bonus, and annuity plans 2,732,49 1,205,916 888,54 1,876,867 27,013,186
Employee benefit programs.. 1,899,735 A 773,830, 1,513,730 17,124,671
Net loss, noncapital asset 291,57 160,201 157,509 168,844 773,501
Other deductions ............ 67,214,912 27,351,393 20,710,034 36,280,651 287,108,562
Total ipts less total deductions .............coeeuiiiiiniiiinnnnie 18,552,590} 10,833,612] 9,162,40: 15,022,685 155,017,826
Constructive taxable income trom related foreign corporations 6, 52, 74,34 78,710 8,037,803
Net income (less deficit). 18,489,940 10,517,613 8,652,405 14,512,537 156,651,477
Net income. 23,001,334 12,343,843 9,701,021 16,002,224 160,763,038
Deficit........ 4,511,394 1,826,230 1,048,61 1,489,687 4,111,561
Income subject to tax. 18,833,653, 10,086,268} 7,984,751 13,487,031 149,667,300
Income tax, total 7.892 4,640,26 3,718,131 6,380,708‘ 71,015,451
Normal tax, surtax, and alternative tax... 7,815,369 4,600,443 3,687,654 6,320,546 70,486,649
Tax from recomputing prior-year investment credit. 61,780 15, 24,441 316,223
Tax from recomputing prior-year work incentive (WIN) credi 27] 3
Additional tax for tax preferences . 15,633} 14,97 35,694 212,576
Foreign tax credit............ 23,003} 127, 458,25 25,455,354
U.S. possessions tax credi 61,07 148,56 283,525 ,
Investment credit . 784,645 269,284 545,555 9,316,861
Work incentive (W . 2,247 514 8,
Jobs credit ..............eeines 943,448 108,325 62,839 100,852
Travel,entertainment and gift expense. 1,160,805 517,694 509,211 1,037,661 7,760,937
Distributions to stockholders:
Cash and property except in own slock 2,501,756 1,190,651 2,165,107 1,882,083 4,525,247 51,511,385
Corporation’s own stock 175,934 79,361 193,03 2,109 908,328

*Estimate should be used with caution because of the small number of sample returns on which it is based.

Less than $500 per return.

NOTE: Detail may not add to total because of rounding. See text for “Explanation of Terms” and “Description of the Sample and Limitations of the Data.”
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Table 1.5 — Balance Sheets and Income Statements, by Size of Total Assets

[All figures are estimates based on pl oney are in th ds of dollars]
Size of total assets
ttem Zero $1 $100,000 $250,000 $500,000
ansets under under under under
$100,000 $250,000 $500,000 $1,000,000
2 [£]) (4) 5) (6)
Number of retur 28,2 194,68 127,814
Total assets - " 68,991,7: 89,614,194
- 8,569,073 9,262,540
— 14,886,87! 20,759,436
—_ 201, 348,870
—_ 14,0177 20,284,907
..... - 212, 412,863
- 89,009 138,911
..... - 2,841,04, 3,853,368
Loans to stockholders .. - 1,013,511 946,613
Mortgage and real estate loans. - 1,001,99! 1,055,164
Other investments... - 3,499,324 4,711,496
Depreciable assets.. - 32,413,92: 39,632,088
Less: Accumulated depreciation. — 18,795,769
Depletable assets ................. - 150,038
tess: Accumulated depletion _ 45,175
Land ......coviiiiiiiiiieniinnnne, - 5,160,026
intangible assets (amortizable). - 468,038
- ‘Less: Accumulated amortization. - 150,600
Other assets.... - 2,018,122
Total liabilities. - 89,614,194
Accounts able. - 14,422,816
Mortgages, notes, and bol - 12,056,414
Other current liabilities..... - 7,066,451
Loans from stockholders.. - 3,238,378
Mortgages, notes, and bonds payabie in one year or more. —_ 14,719,948
Othel Kiabilities . - 2,459,287
Capital stock.. - 7,869,685
Paid-in or capif - 2,605,886
Retamed earnings, appropriate - 480,783
earnings, - 26,476,159
Less Cost of treasury stock - 1,791,612
Total r 218,939,764
213,195,941
Interest on Government obligations:
United States...... 42,681
State and local 12,598
Other interest. 800,438
Rents..... 1,561,851
Royalties ... 51,425
Net short-term capital gam reduced by net long-term capital loss..... 30,442
Net |ong-term capital gain reduced by net short-term capital loss.. 515,639
Net gam noncapnal assets. 566,829
ived from d 108,631
Dmdends received from loresgn oorporauons 2,470
Other receipts........ooeeveiiiraiiirieeeeeriiiinens 2,060,817
" Total 209,702,185
Cost of sales and operations.. 158,563,656
Compensation. of officers. 8,017,489
1,137,020
500,585
2,562,507
4,473,093
2,374,173
70,008
' 22,604
3,582,109
39,242
1,331,230
Pension, profn -sharing, stock bonus, and annuity plans 1,143,674
Employee benefit programs... 739,274
Net loss, noncapital assets 32,281
- Other deductions .. 25,113,240
Total receipts less total deductions . 9,237,579
Constructive taxable income from related foreign corporations.. *677
Net income................ 9,225,658
income subject to tax.. 7,186,878
Income tax, total.............. 2,409,560
Normal tax, surtax, and alternative tax.. 2,381,051
Tax from re ing -prior-year " credit .. 24,166
Tax from recomputing prior-year work incentive (WIN) credi *14
Additional tax for tax preferences ........... 4,328
Foreign tax credit........... 492
U.S. possessions tax credi 5,558
Investment credit ........... 334,139
Work incentive (WIN) credit 1,745
Jobs credit ... 419,378
Travel, entertait and gift 391,791
Distributions to Khol
Cash and property . excepl in own stock 797,412
Comporation’s own stock 24,557

Footnotes at end of tabi®. See text for “Explanation of Terms" and “Description of the Sample and’ Limitations of the Data.” *
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[All figures are estimates based on samples—money amounts are in thousands of dofiars]
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Size of total assets — Continued

Item $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
under under under under under under or more
$5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
(7) ®) (9) (10) (1 (12) {13)
of retur 113,829 16,056 12,864; 6,070 3,632 2,394 2,240
Total assets 230,210,960 112,078,539 204,425,432 213,045,907} 254,167,918 368,691,767} 3,821,984,471
19,055,002 8,030,327 13,968,860 13,091,12 13,448,451 17,340,983 264,604,091
Notes and accounts receivable. 58,466,417 32,785,918 70,857,686 72,209,048 69,887,712 76,396,560] 1,026,958,741
Less: Allowance for bad debts. 1,088,474 580,536 1,376,055 1,967,854 2,964,039 4,665,982 21,749,037
INVENTOMOS.....vvneinieirininaenns 55,443,971 21,191,623 22,740,647 15,482,904 17,343,687 24,411,762 178,882,161
Investments in Government obligation:
United States..... 2,328,452 4,351,819 14,399,770 14,869,520 15,199,880 19,363,990 129,719,398
State and local .. 813,411 1,682,415 9,141,442 11,952,100 12,587,290 14,252,520 120,238,712
Other current assets.. 10,560,786 5,171,980, 7,134,750 6,512,983 7,611,104 11,556,287 114,772,436
Loans to stockholders .... 1,490,010 300,898 414,728 411,502 342,093 58,736 6,694,240
Mortgage and rea! estate 2,991,550 3,616,847 16,046,792 33,978,626 63,682,057 106,681,768| 491,866,141
Other investments.. 14,620,527 8,267,844 17,868,894 19,368,817 25,365,944 49,884,043 656,641,383
Depreciable assets. 92,056,688 38,465,958 44,225,323] 33,936,580 39,377,357 66,334,063] 1,057,139,243
Less: Accumulated depreciation.. 42,107,772 17,318,275 18,645,658 13,900,660 15,640,088; 25,950,165 363,738,402
Depletable assets .................. 619,783] 356,917 735,370 828,037 903,387 1,518,978 30,988,207
Less: Accumulated depletion. 228,968 93,958 259,202 264,170 273,279 381,125 10,874,562
LaNd oo 9,483,806 3,192,955 3,392,482 2,648,173 2,815,337 3,691,147 20,623,538
Intangible assets (amortizable 1,416,864 90,054 717,613 686,699 901,773 1,368,964 23,398,018
Less: Accumulated amortization 694,425| 194,014 235,183 174,034 285,722 265,395 10,699,195
Other assets 4,983,332 2,259,768 3,297,174 3,376,514 3,864,974 6,384,633 106,419,360
Total liabilities 230,210,960 112,078,53 204,425,432 213,045,907 254,167,918} 368,691,767} 3,821,984,471
Accounts payable. 38,390,132 14,888,938 15,604,361 10,771,460 12,028,563 17,507,318 200,642,255
Mortgages, notes, in fess than one year. 35,187,429 13,677,163 15,385,393 12,834,807 14,216,375 14,727,998 174,359,712
Other current liabilities ... 23,332,809 25,169,289 90,371,025 114,977,013] 139,765,849, 190,941,846 1,575,034,392
Loans from stockholders 4,217,674 963,317 951,505 664,343 840,890 1,217,349 16,477,694
Mortgages, notes, and bonds payable in one year or more 36,506,901 15,140,939 18,535,925/ 16,527,359 20,981,553 33,097,818 466,734,913
Other liabilities 6,767,371 3,895,307 6,878,855 8,411,077 11,419,361 23,255,348, 464,033,159
Capital stock 15,709,409 6,427,641 11,587,699 8,966,659 8,784,927| 12,860,269] 171,651,295
Paid-in or capital surplus 7,776,771 4,560,313 10,085,539 11,877,323] 15,410,809 28,208,176 238,474,691
Retained earnings, appropriated 1,589,443, 710,570 1,178,091 1,278,176 1,292,633 2,166,428 27,630,240
Retained earnings, unappropriated 64,768,708 28,062,992 35,326,037 27,990,916 30,716,723 46,293,920 498,401,429
Less: Cost of treasury stock 4,035,687 1,417,929 1.478.99:' 1,353,226 1,289,764 1,584,703 11,455,307
Total r ipt: 530,709,765| 195,105,717 199,734,05 144,971,301 160,960,939 231,823,548 2,079,661,281
Business receipts.. 516,689,192 188,362,161 186,358,559 130,581,441 144,019,738 207,136,900 1,864,291,229
Interest on Govern .
United States.... 194,391 314,769, 1,072,272 1,133,646 1,166,152 1,481,595 9,254,342
State and local 59,275] 93,730 429,661 537,457 595,671 646,078 6,045,957
Other interest.. 2,416,851 1,981,309 6,527,784 8,525,000 10,808,706 15,495,023 129,881,756
Rents ...... 2,909,044 1,030,039 1,138,189 845,902, 685,823 1,054,855 12,260,545
Royalties .. 240,343 152,998 176,360 112,850 147,085 418,758] 5,893,492
Net short-term capital gain reduced by net long-term capital loss.. 101,816 28,364 52,969 52,120 47,529 68,245 287,536
Net long-term capital gain reduced by net short-term capital loss 1,056,412 471,89 716,939 566,070 539,305 856,421 7,760,281
Net gain, noncapital assets............c..oeeeeenns 1,389,884 422,093 588,288 474,053] 483,017 662,915 4,444,668
Dividends received from domestic corporations 469,749 275,373 434,827 418,227 585,345 956,920 9,058,293
Dividends received from foreign corporations. 13,319 40,155] 63,069 103,102 156,691 333,207 8,293,198
Other receipts ............ SO 5,169,483 1,932,833 2175141 1,621,434 1,725,876 2,712,631 22,189,985
Total 507,655,995 185,167,980 187,009,545 134,805,637 150,206,207| 215,447,568 1,920,786,311
Cost of sales and operations .. 398,428,428 144,896,198 141,285,874 96,677,008 107,081,221 148,779,330 1,286,419,532
Compensation of officers 12,470,303 2,850,062 2,680,186 1,624,440 1,408,469 1,602,375 6,761,701
Repairs....... 2,308,302 842,801 908,390, 711,961 797,718 1,478,413, 18,073,153
Bad debts ... 1,141,269 412,234 561,902 558,259 716,578 968,555| 7,311,300
Rent paid on business property. 4,932,715 1,763,289 1,871,270 1,412,770, 1,636,406 2,632,329, 20,507,459
Taxes paid .... 9,735,288 3,562,523 3,862,879 3,227,886 3,397,953 5,062,397 57,557,263
Interest paid .. 6,300,338 3,136,229 6,082,688 7.143,365| 9,005,874 12,827,450 113,800,768
Contributions or gifts 191.882‘ 89,223 108,606 89,886 85,372 119,547 1,184,163
Amortization ... 92,853 24,904 29,047 22,280 35,026 71,499 510,965
Depreciation. 8,137,673 3,344,658 3,652,687 2,674,643 2,928,245 4,759,773 69,683,463
Depletion.. 159,760 80,228 139,143 108,187, 116,617 358,914 4,487,899
Advertising 3,179,066 1,351,100 1,423,829 1,240,599 1,473,871 2,414,182 20,205,240
Pension, profit-sharing, stock bonus, and annuity plans 2,552,612 917,009 1,065,502 815,783 1,007,882 1,694,514 25,332,621
Employee benefit programs.. 1,720,636 681,060] 815,085 687,144 805,569 1,340,050 15,613,929
Net loss, noncapital assets 99,976 42,142 70,964 60,859 56,050 89,197 619,989
Other deductions ............... 56,204,894 21,074,317 22,451,494 17,750,564 19,653,355 31,249,043 272,716,876
Total receipts less total deductions .. 23,053,770, 9,937,738 12,724,510 10,165,664| 10,754,732 16,375,980 158,874,969
Constructive taxable income from rela! 6,839 20,524 48,995 72,813 116,701 272,321 7,934,026
Net income............... 23,001,334 9,864,532 12,343,843 9,701,021 10,275,762, 16,002,224 160,763,038
Income subject to tax. 18,833,602 8,280,675 10,086,268 7,984,761 8,380,247 13,483,727 149,667,206
income tax, total..............oiieiiiniiany 7,882,741 3,765,010 4,636,238 3,715,974 3,951,407 6,375,733 70,976,548
Normal tax, surtax, and alternative tax 7,815,357 3,738,863 4,600,443 3,687,654 3,913,108 6,318,961 70,486,630
Tax from recomputing prior-year investment credit. 52,987 18,860 19,487 13,630 14,949 22,184 306,771
Tax from recomputing prior-year work incentive (WIN) credit. *28] " 31 1 2 1 2
Additional tax for tax preferences 14,369 7,286 16,277 14,690 23,348 34,587 183,145
Foreign tax credit 23,003 50,877 68,957 127,408 152,546 458,256 25,455,354
U.S. possessions tax credi 61,076 56,680 171,065 148,567 171,660 283,525 230,829
Investment credit ............ 784,643 321,384 371,839 269,284 326,024 545,536 9,316,841
Work incentive (WIN) credil 2,247 1,727 652] 346 364 514 8,637
Jobs credit ............... 943,448 281,603, 218,938 106,325 76,803 62,939 100,852
Travel, entertainment and gift expense... 974,319 437,086 509,642 437,944 532,851 934,432, 7.336,077
Distributions to stockholders:
Cash and property except in own stock. 2,428,877 1,149,196] 2,075,647| 1,809,040 2,041,594 4,263,229 49,400,728
Corporation's own stock... 170,937| 76,073 175,434 179,173 236,058| 381,073] 860,660

*Estimate should be used with caution because of the small number of sample returns on which it is based.

'Less than $500 per return.

NOTE: Detail may not add to total because of rounding. See text for “Explanation of Terms” and “Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

Table 1.6 — Selected Balance Sheet,: Income Statement and Tax Iltems, and Dlstribu!lons to Stockholders, by Industrlal Division, by Size of Total Assets
[All figures are estimates based on samples — money amounts are in thousands of doliars]

Size of total assets

Total returns
Industria! division, item of acthl,‘e Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 $250,000,000
corporations assels under under under under under under under under under under “of more
$100,000 50, $500,000 $1,000,000 $5,000, $10,000,000 $25,000,000 $50,000,000 $100,000,000 | $250,000,000
[t} 2 3 @ 5) 6) ) (8} @) (10) an (12)° (19
All Industrial Divisions
Number of retums........ 2,376,779 70,894 1,250,000 449,001 252,280 160,886} 142,502 19,792 15,208 6,868 4,12 2,750 2,475
Total assets................ { 6,014,452,008| — 43,093,864 72,734,426 89,129,295 112,631,613 287,523,681| 137,970,335 240,636,260} 240,995,596] 288,422,093| 423,440,563] 4,077,874,281
Notes and accounts receivable, net.. .| 1.551,126,400] - 6,099,445 12,741,014 17,717,201 24,181,065, 67,319,759 37,758,369 78,446,554] 78,019,293| 75,448,526| 84,023,384 1,069,371,701
INVENtONES.......coeiiiiniirieeiceeaas | 442,652,820 - 6,320,902| 12648885  18,143844]  24700,807| 65379315 24,835253| 27,153,498] 18,502,538| 20,314,623 28,137.888| 196.506.267
Cash, Govemment obligations, and other current assets 1,023,302,183] — 9,513,809 13,613,226 14,347,249 16,622,305 40,243,571 23,410,593 50,896,743 51,750,785 55,615,573 73,051,930 674,236,393
Other investments and loans || 1.648,127,716] - 3,555,860 5,824,263 7,001,606 8,476,363] 24,851,719 40,243,654 58,683,761 97,524,338 172,853,266( 1,214,602,356
Depreciable assets............. J 1,696,212,705] - 26,944,315  37,661,054] 42,524,090 51,115481f 119,041,44 55,635,045  40,934,133|  47,237,730| 78,200,226 1,148,634,271
Less: Accumulated depreciation. 631,320,855 - 13,849,779 17,676,473 19,791,921 23,442,306 52,150,339 22,701,190 16,179,413 18,260,72. 29,840,37 396,410,501
Other capital assets less reserves 130,326,937] - 2,547,509 5,406,927] 6,771,438 8,168,563 15,910,554 6,327,773 4,967,330, 5,411,390] 8,497,330] 60,494,015
Accounts and notes payable 784,405,448] - 11,455953]  18,622,319]  25,699,707] 35,268,244] 94,088,425 40,567,017] 20,777,483 32,506,975  40,810,533| 418,526,083
Other current liabilities .. .J 2,335,790,244] - 4,349,194 5,489,129 6,652,671 8,649,760 28,604,311 98,870,019 124,092,277 150,851,979{ 212,287, 1,666,577,858
Mortgages, notes, and ..| 780,536,053 — 8,001,935  14,544,383| 17,425,404 55,426,868 27,592,599 22,349,683]  28,276478]  42,767,536| 519,025,861
Net worth.. | 1,494,756,856] — 10,482,438  25,391,826] 31,132,974 92,297,694 62,239,189 53,304,151 61,473,771 98,426,945 980,604,001
Cost of property used for investment credit 189,977,419 806,378 3,695,743 4,888,274 5,175,292] 14,004,049) 6,285,879 4,188,27 4,685,300| 8,563,446 126,102,912
Total receipts..... ] 4.714,602,615] 34,332,392] 165,439,550] 178,805,127 196,644,315 606,372,239 231,947,375 165,525, 185,272,552] 262,043,915 2,209,558,253
Business receipts 4,353,704,519] 26,931,923{ 161,703,560 173,951,672 191,005,32 589,513,801 216,544,307 149,437,113{ 166,266,63! 234,091,255 1,980,654,325
Cost of sales and operations .. 3,113,421,507| 20,085,739] 89,638,174 111,048,490| 134,727,159 456,662,895| 165,535,885] 112,049,413| 124,917,012| 169,737,824 1,375,907,193
Taxes paid ... 116,155,070 764,339, 4,718,392 4,744,133 11,455,958 4,514,073 3,593,551 3,953,833 5,681,083 62,307,968
Interest paid . 192,403,316} 5,585,522 1,206,229 2,528,643 8,790,121 8,207,817 - 10,325,913 15,014,228 123,742,748
Depreciation.. 121,299,900 80,697| 2,990,685] 3,731,509 10,143,625 3,193,331 3,536,561 74,614,155
Pension, profit-sharing, stock bonus, and annuity plans.. 41,825,415 215,883 2,404,404 2,732,495 888,54 1,111,463 27,013,186
Employee benefit programs.. 27,019,096 192,272 639,904 773,83 935,771 17,124,871
Net income (less deficit) 246,867,473 369,113 1,774,045 8,652,40! 9,280,563 156,651,477
Net income ........... 274,519,721 1,730,099] 6,113,037 9,701,021 10,275,76: 160,763,038
Income subject to tax. 239,631,773  1,159,902] 3,387,805 7,984,751 8,380,24 149,667,300
Income tax, total....... 107,888,445 Al 732,752 3,718,131 3,854,89’ 71,015,451
Additional tax for tax preferences’.. 340,519 2,70 *639) 14,97 25,18 212,578
Foreign tax credit. 26,357,629 16,976] *874| 127,40 152,54 25,455,354
Investment credit . 12,897,172 39,178 130,776 269,284 326,024 9,318,861
Nonrefundable energy credit before limitation . 61,855 *247| *74 1,29 2,370 47,691
Work incentive (WIN) credit . 18,469 23 *471 384] X
Jobs credit....................... 3,093,915 14,38, ,864 106,32 76,803 100,852
Distributions to stockholders except in own stock ... 70,294,349 780,97 1,225,748 1,882,083 2,176,496 51,511,385
Agriculture, Forestry, and Fishing
Number of FEtUMS..........cieiieiarrircnieeenicneeeerrr s ceeen d . b b . 3
- - . . 1,081,688
- e . . 256,918
_ . o e 275,801
Cash Govemment obligations, and other current assets . - ' o - 139,811
Other investments and loans - e . . 493,103
Depreciable assets.......... - ** . " ,
Less: A D . - b b . 491,578
Other capital assets less reserves . — . . . 21,412
Accounts and notes payable...... -— o b ) 284,819
Other current abilities ..................ccocceeevrrrirrienne, - o *° . 204,845
— . . . 332327
_ . - . 825,004
.e . . . 86.541
. . . . 4,436,322
. . . . 4340199
. . .. . 2527284
. . . . 89,023
. . . . 57,503
. . o e 52917
. .. . . 20,686
ploy P . . . . 25487
Net income (less deficit) ... " ** - . 41,842
Net income ...... - ** °* . 43,154
Income subject to tax ** . . . 37,089 -
Income tax, total........... - ** . ** 17,362
Additional. tax for tax preferences.. - A ° * —
Foreign tax credit. - . - " 13,091
Investment credit. . . o . 2,203
Nonrefundabie credn before limitation .. - o . -
Wovk mcenuve (WIN) - o o — =
........................ - 2 ** - 1
Dlsmbtmons to stockholders except in own stock .. b ** ) ) 11,218

Footnotes at end of table. See text for “Explanation of Terms” and “Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

Table 1.6 — Selected Balance Sheet, Income Statement, and Tax items, and Dlstﬂbutlons to Stockholders, by Industrial Dlvlslon, by Size of Total Assets—

Continued

[AN figures are estimates based on samples — money amounts are in thousands of dollars]

Size of total assets

T returns
industrial division, item o(:?lacﬁve Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 | $100,000,000 $250,000,000
corporations assets under under under under under under under under under o more
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 | $100,000,000 | $250,000,000
[t] ) “ &) {11 (12) (13
944 5,851 63 47
- 238,376 4,258,18 65,494,980
- 59,511 639,558 14,780,803
- *9,9104 173,87 3,450,579
- 41,412 447,914 4,664,087
- 36,6 459,358 16,525,479
- 102,87 2,207,41 29,731,002
depreci -— 40,13 774,363 9,568,712
Other capital assets less reserves . - 20,677 800,97 4,548,120
Accounts and notes payable —_— 101,285 525,790 5,813,508
Other cument liabilities .. 14, 223 138} - ,584) 27 11,691,094
Mongages. notes, and bo payable in 20039 817 - 27,001 977,771 12,169,896
Net worth.......ccooiiiiiiinci 45,057,155/ -— - 6,348 1,741,98! 32,545,315
Cost of property used for i credit. 6,072,733 65,552 37,675 85, 2,202,192
Total receipts. 94,706,062 360,312 584,23 2,739,21 66,563,652
. 90,538,979 306,216 572,98 2,524,859 64,302,084
Cost of sales\a.nd P 44,583,657 177,119 332,203, 1,613,1 28,053,996
Taxes paid .. 1,696,068 10,711 16,415 89, 770,560
Interest paid .. 2,180,034 17,636 6,045 114,720 1,225,227
Depreciation... 3,448,124 39,387 18,423 192,328 1,603,022
Pension, profit-sharing, stock bonus, and annuity plans 404,186 "1, *1,578 21,250 243,673
Employee benefit p 313,588, 1,021 1,721 21,131 157,510
Net income (less deﬁut) 27,709,582 -1,747 ~ 54,66 71,904 26,616,198
Net income ........... 20,582,865 56,144 65,755 220,840 27,012,025
income subject to tax. 29,041,850] 42,506 43,099 199,857 26,859,076
Income tax, total........... 13,837,808 20,415 10,090} 97,598 12,840,043
Additional tax for tax preferences.. 77,686 53 5,369 36,319
Foretgn tax credit 12,512,804 23 — 3,61 12,321,358
credit 234,247 915 1,467| 15,549 93,176
Nonrefundable energy credit before limitation .. 2,354 —_ - 2,068
Work incentive (WIN) credit..........c..co.oooerinn *94 —_ — —
Jobs credit ... 44,1384 *297| *2, 1,73 1,455
Distributions to stockholders except in own stock 2,194,973 10,854 *8,81 45,609 1,518,014
Construction 5|
Number of retumns. .........coovvivriiiiiiiniei i 228,657 b 11841 - 18
- 4,042,771 . 10,011,877
— 848,551 . 2,172,637
— 536,447 o 13,001
Cash, Government obhgauons. and other cument assets . — 812,569 ) 1,541,045
Omer investments and loans... — 204,421 - 2,416,454
assets....... - 2,458,319 ** 3,477,693
Less: Accumulated depreciation.. — 1,281,373 ) 1,304,954
Other capital assets less reserves . - 172,93 " 432,504
Accounts and notes payable. - 1,413,029 b 2,441,663
Other current liabilities o - 453,134 . 1,661,846
Mortgages, notes, and bonds payable in one year or more.. -— 598,597] * 1,133,888
Net worth.. — 804,461 . 3,041,048
Cost of property ** 424,041 A 773,157 * 468,715
Total recexpts ........................ * 19,520,114 21,621,71 24,101,817| ** 16,321,054
** 18,370,679 21,372,859 23,796,251 . 15,425,140
Cost of sales and operations * 14,137,54 16,026,73 18,223,014 - 13,372,591
Taxes paid . * 561,250 568,3' 609,273 . X
Interest paid .. ) 128,217 225,076 244,850} > 335,477
Depreciation... . 322,111 384,192 440,872 b 340,510
Pengion, profit-sharing, stock bonus, and annuity plans . 32,795 92,874 117,698 ™ 107,432
Employee benefit programs - 82.23q 91,039 107,468] * 62,605
Net income (less deficit) . 255,589 566,483] 712,644 ** 599,770
Net income ... " 700,053 886,770 966,12 - 630,145
Income subject . . 348,023 611,062 743,431 . 605,853
Income tax, total........ - 74,592 148,106| 205,077 ) 289,999
Additional tax for tax pi - 1 . 27
Foreign tax credit.... * — — . 56,377
Investment credit ... ** 14,735 27,270 38,270 * 34,588
Nonrefundable energy credit before limitations. * * *151 — -—
Work incentive (WIN) credit.. — - *59) * 2
Jobs credit ..................... . 37,338 63,369 75,896 . 905
Distributions to stockholders except in own stock ... . 87,941 39,224 49,259| "t 165,152

Footnotes at end of table. See text for “Explanation of Terms” and “Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

Table 1.6 — Selected Balance Sheet, Income Statement, and Tax ltems, and Distributions to Stockholders, by Industrial Division, by Size of Total Assets—

Continued

[All figures are estimates based on samples — money amounts are in thousands of dollars]

Size of total assets

Total returns
Industrial division, item of active Zero $ $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 | $100,000,000 $250,000,000
corporations assets under under under under under under under under under under or more
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 | $100,000,000 | $250,000,000
(1) (4] Q) “) {5) (] @) 8) 9 (10) 1) (12) {13
Manufacturing

Number of returns 223,471 3,633 83,066 43,777 30,662 24,119 28,019 4,641 2,878 1,009 635 478 554
Total assets........ 1,308,673,807| — 3,304,905 7,154,658 10,912,323 17,130,227 59,081,129 32,354,328 44,048,201 35,247,628 44,472,967| 74,715370] 980,252,072
Notes and accounts receivable, ne 306,964,685 770,371 2,047,874 2,955,409 4,743,545 16,082,455 8,127,518 10,825,702 7,987,018 9,795,296 15,542,995 228,086,502
Inventories..............ccoeeeeeveunnnnnnn 223,353,223 - 535,657 1,345,536 2,458,409 3,983,141 16,002,249 9,170,575 12,258,643 8,980,099 11,095,457 17,083,809 140,439,647
Cash, Government obligations, and other current assets . 118,007,080 - 611,747 1,188,451 1,619,165] 2,371,641 6,954,226 3,733,022 4,750,196 3,890,517 4,710,685] 7,370,953 80,806,478
Other investments and loans 218,546,772 - 176,208 308,022 451,661 765,205 2,899,332 1,898,150 3,313,478 3,466,434 4,555,624 10,234,226 190,478,433
Depreciable assets............ 662,647,897 - 2,226,919 4,029,906 5,914,299 8,478,909 29,279,834 15,598,444 20,360,635| 15,978,964 20,915,027| 35,287,554 503,577,407

Less: Accumulated depreciation. 307,305,415 - 1,207,214 2,050,473 3,048,715 4,933,132 14,724,369 7,611,279 9,550,102 7,248,522 9,122,788 15,975,237 231,832,585
Other capital assets less reserves 47,350,827 - 81,148 . 102,703| 234,985 416,908 1,561,340f 848,290] 1,134,248 1,160,395 1,283,810 2,439,685 38,066,315
Accounts and notes payable.. 260,412,041 - 1,044,650 2,141,425 3,323,546 5,077,589 17,669,450 8,808,333 10,937,796 6,923,238 8,383,602 11,775,230| 184,336,182
Other current liabilities ..] 137,064,819 - 385,297/, 723,056 977,785 1,720,779 5,840,900] 3,154,459 4,406,592 3,642,316 4,583,386 8,416,083] 103,214,287
Mortgages, notes, and bonds payable in one year or more 237,682,006 - 509,198] 1,066,157} 1,743,769] 2,809,088 8,460,523 4,595,100 6,421,700 5,853,859 8,423,217 13,604,568 184,194,807
Net worth... 595,064,083 — 618,458 2,393,529 3,991,107, 6,699,333 25,014,572 14,877,378] 20,908,378, 17.683,528] 21,590,135  37,804,011) 443,583,654
Cost of prope 68,784,527| 365,427| 320,322 702,529 877,744 1,358,273 3,629,539, 1,726,140 2,146,219, 1,635,240, 2,061,833 3,763,917 50,297,344
Total receipts... 1,836,552,260{ 14,080,694 10,779,629 19,501,501 26,615,836  41,530,882| 134,283,896] €6,576,851 82,443,657 59,612,731 67,561,925 110,769,084 1,202,775,573
Business receipts. 1,773,467,830{ 13,631,769 10,644,699 19,327,779 26,317,795 41,042,268 132,533,171 65,585,991 80,933,952 58,227,624 65,841,942 107,491,484] 1,151,889,357
Cost of sales and operations . 1,290,204,263| 10,714,424 6,715,088 12,961,268 18,453,037 29,561,461 98,730,323 49,380,111 60,909,765 42,991,377, 48,172,350} 76,794,583] 834,820,476
Taxes paid ... 48,728,041 303,623 384,612 605,159 769,362 1,080,317] 3,188,476 1,444,704 1,802,808 1,517,847] 1,662,419] 2,863,266 33,105,446
Interest paid 30,915,600 280,993 102,484 191,571 272,362 477,950 1,543,452 836,471 1,089,684 824,565 1,110,580} 1,690,767 22,494,719
Depreciation.. 49,058,152 301,860 241,561 398,264 546,085 858,062 2,424,494 1,252,495 1,567,149 1,207,522 1,556,835| 2,571,288 36,133,546
Pension, profit-sharing, stock bonus, and annuity plans 21,535,728 166,967 23,330) 79,072 138,103 255,368 868,908 419,854 ‘548,355 439,248 554,345) 1,104,783 16,937,395
Employee benefit programs.. 16,127,862 149,308 57,274 112,048 140,997 230,516 721.67S| 369,033 . 484,670] 372,085 493,953 935,475 12,060,827
Net income (less deficit) 113,518,786 450,944 78,063 637,779 905,290 1,622,801 6,083,159 3,411,733 4,433,826 3,838,499 4,159,201 7,274,995 80,622,496

Net income .......... 120,144,888 584,364 511,009 956,545 1,258,665 2,007,506 7,106,368, 3,875,464 5,050,246| . 4,180,138 4,546,801 7,756,786 82,310,996
Income subject to tax 114,374,088 445391 277,958 688,294 1,027,407} 1,696,915 6,339,913 . 3,638,079, 4,772,294 3,960,617 4,349,812 7,448,648 79,728,761
Income tax, total.:........ 53,092,051 206,313 62,076 162,388 294,486 610,251 2,755,823 1,684,189 2,238,853 1,869,446 2,063,906 3,517,427 37,626,894

Additional tax for tax preferences . 109,358 *B3] — _ *24] 1 727| 469 1,373 718 3,418 4, 98,123
Foreign tax credit. 11,654,365 9,912 318 . — *174] 326 5,281 20,915 29,775 54,445 95,067 228,431 11,209,720
Investment credit .... 5,175,795 15,892 15,757} 33,225 . 58,298 95,420 260,283 134,648 156,513 115,739 166,095 269,561 3,854,364
Nonrefundable energy credit before limitation 52,649 232 — — *126] 35 1,618] 728 1,163| 806 J 2,525 43,780
Work incentive (WIN) credi 12,044 *19, — *274 719 228 - 1,358 383, 434 193 238 338] 7.858
Jabs credit ....................... 956,211 6,225 22,487 54,879 81,877| 122,575 327,529 121,028 94,571 42,862 28,991 22,709 30,479
Distributions to stockholders except in own stock .. 31,173,451 147,845 72171 56,227 73,853 130,570} 564,413 293,565 486,131 593,052 680,414 1,831,281 26,243,929

Transportation and Public Utilities .

Number of returns... 92,686 1,426 51,149 17,898 8,755 6,263 5,378 750 472] 150 102 103 240
Total assets........... 597,721,008 - 1,682,679 2,898,327 3,115,190 4,319,035 11,285,371 5,147,908 7,269,373 5,343,065 7,082,325 16,501,871 533,075,864
Notes and accounts receivable, ne 45,208,079 - 266,752 606,235 598,331 871,395 2,094,013 869,449 1,095,187 884,713 1,067,139 1,589,217 35,275,650
inventories...............coeeeeiiin 20,185,622 - 25,044 70171 87,676 113,032 323,375 169,795 219,391 125,283 263,992 528,402 18,259,461
Cash, Government cbligations, and other current. assets . 34,920,895 - 347,149 475,508 491,760 677,681 1,589,808 678,276 822,446 610,262 757,812 1,283,486 27,186,706
Other investments and loans. 51,414,775 -~ 110,904 125,906 185,122 213,571 660,256 - 350,381 641,500 558,287| 850,273 1,448,644| 46,269,931
Depreciable assets............ 569,615,144 - 1,539,506 2,409,965 2,850,484 3,804,952 9,837,169 4,426,329 6,196,083 4,381,738 5,791,541 14,787,138 513,590,239

Less: Accumulated depreciation. 145,858,721 - 807,628] . 1,105,406 1,382,454 1,726,462 4,214,479 1,805,729 2,363,379 1,730,369 2,288,883 4,467,511| 123,966,418
Other capital assets less reserves 11,002,767 — 36,936 107,586 152,420 196,179 479,173 229,095 296,643 353,224 595,137 8,334,502
Accounts and notes payable.. 52,578,971 — 528,032 795,278 770,599 1,109,666 2,730,972 1,145,150 1,209,262 1,073,441 1,847,591 40,412,682
Other current liabilities . 63,123,773] - 137,954 199,102 190,812 308,157 932,744 459,201 ,005) 58,847 1,835,502 66,905,555
Mortgages, notes, and bonds payable in one year or more..| 204,786,763] - 391,099 726,416 870,610 1,217,708] 3,428,589 1,538,336 2,350,907 2,276,365 6,150,018 184,007,318
Net worth .} 241,160,442 — 269,505 778,879 992,855 1,298,457 3,503,863 1,667,777 2,544,378 2,488,342 5,584,809 220,325,171
Cost of property used for investment credi 67,580,306] 51,688 248,756 480,525 479,606 674,939 1,353,352 599,593 830,618 560,700, 1,430,135 60,344,507
Total receipts : 372,898,491 987,847 6,101,469 7,486,087 6,254,073 - 8,343,890 16,573,991 6,897,541 9,041,114 8,820,833 12,610,668 283,356,962
Business receipts. 360,687,424 913,940 6,021,269 7,316,264 6,116,671 8,149,361 16,101,756 6,678,490 8,776,533 8,540,140 11,955,508] 273,867,252
Cost of sales and operation: 227,211,452 633,584 4,082,078 4,507,386 3,860,588 5,454,103 10,300,527 4,507,294 5,853,334 5,996,05. 7,835,654] 169,943,147
Taxes paid ... 20,687,391 28,635 165,152 380,702 219,478 339,649 747,346 267,604 357,535 360,45 58,591 17,003,529
Interest paid 18,142,886 35,151 60,762 91,549 103,405 139,520 367,355 173,667 226,338 231,116 593,695 15,931,259
Depreciation... 30,287,913 36,143, 191,162 269,906 283,561 387,758 857,193 356,749 465,136 416,689 859,215 25,830,228
Pension, profit-sharing, stock bonus, and annuity plans... 6,407,293 6,455 9,329 41,868 27,230) 55,557 125,507] 57,553 104,969 107,654 171,733 5,644,871
Employee benefit programs.. 3,383,937| 7,772 16,650) 25,8921 23,684 55,475 128,230} 55,393 91,229 103,018} 92,408 2,703,122
Net income (less deficit) 21,001,954 350 7,131 161,676 186,936 281,769 794,140 290,154 539,929 450,063 664,289 17,266,314

Net income .......... 23,305,319 69,022, 197,568 276,170 272,856 385,330 968,149; 350,570 593,639 467,831 872,134 18,452,161
Income subject to tax 22,090,821 48,641 98,778 172,543 207,211 316,857, 801,039 313,408 538,520 416,131 776,952 18,057,046
Income tax, total....... 10,394,378 21,468 20,463, 41,429 58,349 114,210 341,952 142,444 251,578 195,317 368,877 8,676,412

Additional tax for tax preferences . 17,604 - — — — 86 330) 19 314 443] 870] 15,336
Foreign tax credit. 222,436 — o — *481 : *1503 342 1,02 3,971 5,583 208,230
Investment credit . 4,765,971 2,840 5,845 16,572 21,768 31,810 75,421 31,643, 46,922 38,082, 110,249 4,356,689
Nonrefundable energy credit before limitation 1,044 Co- — — - — 69, ‘110 47 350 - 454
Work incentive (WIN) credit . 463 — *244] — *12] — ‘4 "1 8] 6] 161
Jobs credit ............coeeein 123,761 1,690 5,936 7,101 9,204 13,692, 40,975 11,188] 11,071 3,135 3,694 11,569
Distributions to stockholders except in own stock .. 13,666,472 *17,811 29,401 19,876} 31,265 31,111 83,293{ 42,835 110,269 107,595 361,014] 12,754,491

Footnotes at end of table. See text for “Explanation of Terms” and “Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS
Table 1.6 — Selected Balance Sheet, Income Statement, and Tax Items, and Distributions to Stockholders, by iIndustrial Division, by Size of Total Assets—

Continued

(ANl figures are estimates based on samples — money amounts are in thousands of dollars]

Size of total assets

Total returns

Industrial division, item of active Zero $1 $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 | $100,000,000 $250,000,000
corporations assets under under under under under under under under under under or more
$100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 $100,000,000 | $250,000,000
(1) 2 @) ) ()] (3] (] 8) ©) (10 (H) (12) {13
Wholesale and Retail Trade

Number of retums........c.ccoevuuuiiiiiiiiiiiiiiiienneniieeeieeeeeeeeee 721,443 17,602 330,966 162,030 91,849 59,044 51,063 5,259 2,250 671 365 209, 135
486,146,204] - 13,438,324] 26,393,112 32,696,387 41,555,157 100,189,091 35,786,048] 33,988,250 23,223,72 25,741,618 31,806,359] 121,328,133
127,457,934, — 1,877,638 6,889,331 9,737,00: 26,047,630, 10,247,084 10,055,328 6,798,31 6,979,821 7,875,23 36,212,521
158,135,586 - 12,364,614 16,644,816 40,000,033} 12,324,313 11,475,286 7,121,548 7,408,551 8,708,533 28,510,944
Cash, Government obligations, and other current assets 46,991,932 — 4,479,187 4,797,651 9,973,463 3 3,164,303 2,165,044 2,479,628 2,958, 7,254,698
Other investments and loans. 43,502,793 - 1,476,470 1,936,431 4,928,711 2,270,561 1,814,290] 3,050,495 3,315,30: 20,513,851
Depreciable assets............. 145,203,300 - 10,640,101 12,086,953 26,494,324 10,710,924 37,483,231
Less: Accumulated depreciation. 59,188,223} -— 4,874,770] 5,494,820 11,591,173} 3,937.9 13,476,808
Other capital assets less reserves 12,977,265 - 941,991 1,134,387 2,493,201 1,164,40! 2,690,719
Accounts and notes payable 177,767,156 -— 11,256,638 16,234,641 43,478,411 9,490, 38,680,942
Other cument liabilities ..... 41,004,863 - 2,430,11 3,019,38 7,756,244 3,353,1 11,653,770
Mortgages, notes, and 71,427,941 - 4,670,146 4,979,945 11,054,679 5,927,42 21,697,637
Net worth.. 172,397,596 —_ 11,807,693} 15,002,29 34,043,81 11,816,95 45,113,648
Cost of property 17,774,773 98,904 1,386,110 1,492,104 3,576, 1,139,09! 3,640,476
Total 1eCeipts.....ccceurrnnnne J 1,461,404,863| 8,307,489 108,093,608 141,344,335 338,722, 82,707,09 296,555,349
| 1,436,428,884| 8,045,682 106,691,801} 139,368,919 333,635,521 81,020,30: 290,264,707
Cost of sales and operatlons 1,134,768,864, 6,245,902 80,031,568 109,842,998 271,705,167 65,231,03 232,537,437
Taxes paid .. 19,782,132 127,809 1,786,294/ 77,283 3,609,558
Interest patd 13,677,333 72,441 882,096 800,334 3,436,535
Depreciation.. 13,268,846 92,598 1,035,489, 859,404 2,817,068
Pension, profit-sharing, stock bonus, and annuity plans.. 4,415,214 12,490 335,468 2153 1,167,050

Employee benefit programs.. 3,182,625 11,026 216,967 214,074 7,68
Net income (less deficit) .. 35,759,358 142,308 2,246,034 2,398,493 8,641,599
Net income .......... 41,432,239 352,738 2,917,070 2,539,72 8,854,749
Income subject to tax 30,594,403 252,179 2,152,768 1,836,949 6,836,231
Income tax, total.......... 12,479,414 110,105 575,765 868,870 3,182,151
Additional tax for tax preferences. 6,534 *2 *4 904 1,761
Foreign tax credit. 594,197 *1,665 *235] 8,349 517,883
Investment credit . 1,087,793 10,047 66,196 73,053 315,670
Nonretundable energy credn before limitation . ,706) *14) *441 1,155
Work incentive (WIN) credi 3,378 * 4 *208; 5 203
Jobs credit....................... 860,923| 2,477 117,684 289,580 9,62 7,497
Distributions to stockholders except in own stock . 7,272,502 178,372 250,395 939,533 500,622, 2,327,420

Finance, Insurance, and Real Estate
Number of returns................c..ccciiimiiieennnniiieea e, 454,301 23,066 47,091 1,827| 1,434
4 3,249,397,057| — 16,542,681 279,913,460| 2,336,033,458
996,610,016 - 2,252,179 56,210,911] 747,721,122
6,195,753 - ,664 208,144 2,962,779
Cash, Government obligations, and other current assets 766,558,059 - 3,239,966, 58,635,455| 547,894,654
Other investments and Ioans 1,285,415,357] - 3,139,311 154,362,39; 932,584,618
Depreciable assets............. 125,565,483 - 8,073,237 8,133,921 45,087,533
Less: Accumulated depreciation.. 38,597,918 - 3,639,308, 1,774,15; 10,958,059
Other capital assets less reserves . 29,490,557 - 2,795,61 1,981,353 5,366,627
Accounts ‘and notes payabls... 206,817,804 - 2,927,664 13,735,96 142,383,678
Other current liabilities ........... 2,046,953,912, - 810,592 196,294,788] 1,475,294,318
Mongages notes, and bonds payable in one 183,378,96: - 4,568,503 12,389,35! 107,914,649
365,539,650} - 6,355,796 35,817,61 225,472,397
9,632,978 55,474 161,81 503,4: 6,739,133
474,690,489 7,436,813 7,019,251 35,648,613 319,596,522
234,578,853 1,138,747 4,395 14,426,195 162,572,538
111,618,648 ,659 1,177,373 6,469,755 84,918,327
12,338,847| 193,902 468,41 810,654 6,895,723
118,850,328 5,071,747 507,371 11,373,32 79,199,383
9,349,094 155,695 361,303 517, 5,188,218
3,899,204 17,077 87,87 246,151 2,772,671
1,689,368 13,109 27,267 137,09’ 1,105,829
33,873,934 - 293,374 826,900 2,873, 21,515,889
38,585,831 399,644 1,060,731 3,260,943 22,091,903
26,968,842 235,259 77731 1,934,11 18,217,712
11,920,213] 92,315 212,788 916,14

121,184 s *588| 22,443 59,102
1,103,998 5,303 20) 8,96 1,068,818
95, 2,030 8,126} 35,02 526,654
Nonrefundable enevgy credit before limitation . 3! " 202
Work incentive (WIN) credit . 1,094 —_ *17 345
Jobs credit ..................oeet 204,232 1,170 3, 22,54 46,080
Distributions to stockholders except in own stock . 13,599,824 326,717 212,533] 1,371,359 8,206,584

Footnotes at end of table. See text for “Explanation of Terms” and “Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

"l;:ble 1.6 — Selected Balance Sheet, lncome Statement, and Tax Items, and Distributions ‘to Stockholders, by Industrial Division, by Size of Total Assets—
ntinued

[All figures are estimates based on samples — money amounts are in thousands of dollars]

Size of total assets
Total retums
Industrial division, itern . of active Zero $1 R $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 | $100,000,000 $250,000,000
corporations assets under under under under under under under under under under or more
. $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $25,000,000 $50,000,000 | $100,000,000 | $250,000,000
) @ @ 4 &) ) (14] 8 ®) (10} m) (12) (19)

Number of fEtUMS. ...........ooiiiiiiiiiiiiniiieeerterere e 411,645 71,4860, 26,637 12,057] 44
Total assets 11,657,806 11,158,049 10,196,661 23,835,83 8,270,61 29,696,213
Notes and accounts receivable, net.....................cccccee e, 1,402,679 1,610,488 1,784,465 3,805,683 1,393,081 4,885,550
Inver 517 505,059 98 1,087,54. 380,133 1,694,055
. Cash, Government obllgabons. and other cument assets 3,274,254 2,590,812 1,798,053 3,488,969 1,184,77! 4,748,914

Other mvestments 1,148,707 1,033,809 797,031 1,975,531 909, 5,320,
Dep: assets. 7,987,211 7,301,898 18,041,1 5,728,36! 14,687,803
Less: A ! 4,949,613 3,874,383 3,150,691 6,841,17. 2,175,119 4,811,386
Other ital assets less reserves 733,417] 784,442 1,513,4 494,76 1,033,815
Accounts and notes 2,629,503 2,189,531 2,323,740 5,818,83 2,111,083 4,192,611
Other cument liabilities J 1,709,807 1,043,462 1,085,124 2,135,41 3.1 5,852,343
Mortgages, notes, and bonds payable in one year or*more.. 2,074,859 2,521,570 2,728,671 8,735,2 2,580,4: 7,575,338
Net worth..........ccocevennnnnnn, 3,089,706] 3,985,675 2,845,212 5,453,9 2,092,18 9,697,674
1,521,388 1,094,112 887,464 2,110,618 7! 2,327,004
54,040,707 27,676,603 18,571,758 28,131,155 9,802,005 19,952,820
53,215,697 27,121,942 18,104,959 27,498,138} 9,208,642 17,893,047
20,183,248 12,191,325 9,496,643 15,830,819 5,325,314 8,733,926
1,772,462 861,957| 712,123 1,079,161 337,579 634,135
302,573 302,106 318,837 1,012,060 313,052 ' 1,082,555
1,089,574 816,370 701,111 1,821,333 677,709 2,648,646
Pensmn profit-sharing, stock bonus, and annuity plans 2,103,330 675,289 228,575 63,533 110,408
Employee benefit programs.. 345,762 167,698 97,788 53,392 161,605
Net income (less deficit) .. 733,753 997,366 689,039 449,24 1,347,570
884 1,374,177| 947,082 1,602,37! 579,23 1,367,805
1,282,501 1,025,469 90,754 1,229,699 480,89 1,325,531
272,966 248,;;9 195, 074 219,924 624,295

391 !
*328; *1,750) '90 10,78 58,779
Ir credit 52,345 44,614 41,343 23,61 25, 8 133,516
Nonretundable enef'gy credit before limitation — *13 * 14] 3 9| 9
Work incentive (WIN) credit .. — *80) *130] *14) 45
Jobs credit 1,621 79,898 62,489 57,710 17,61 1,903 2,767
Distributions to stockholders except in own stock ... 71;884 256,873 . 93,035 85,887 72,173, 89, 573 79 113 92,897 284,581

Nature of Business Not Allocable

Number of retums . 7,110 b B 4,221 1,256 691 31 ** . - - -
Total assets.......... 2,013,976 - 165,832 214,859 228,998 196,751 **) ) -—_ - —
Notes and 405,626 - 31,342 | 26,327 . . -— - —
NVENtONBS.........oeiiivi e 469,562 -_ 43,149 54,059 . ) - - -
Cash, Government obligations, and other current assets 361,903 - 46,3224 46,087 i - — — -
Other investments and loans. 165,680 — *8,345 *10,261 o toee - - -
Depreciable assets.............. 795,185 -_ 51,331 100,934 . ) - -_ -
Less: Accumulated depreciation 350,719 —1 26,405 40,988, b b - - —
Other capital assets less reserves ... 93,279 e B 9,590] *6,932] . . - - -
Accounts and notes payabls 664,379 — 46,165} 71,209) b 5 - - -
QOther current liabilities 179,371 - 26,607 11,775) o b —_ — —
Mongages notes, and bonds payable in one yesr or more.. 304,814 - *28,160 *31,717| . ** — - —
Net 701,432 - 42,428 89,585 44,8 o o - - -
Cost of property used for investment credit 103,786 e 8,991 18,407 X b bl - - -
Total receipts... 5,616,660 ** 725,353, 991,834 1,469,649 . *e — - -
Business receipts. 5,483,247, b 694,807 984,449 1,440,530} . . — - -
Cost of sales and operations .. -4,047,398 413,490| 794,140 1,088,763 . - - - -
Taxes paid .. 97,465 " 17,490| - 15,776 ! Y . - — -
Interest pald 52,457 . ' 4,203 7.041 - ** - - -
Depreciation.. 78,445 b 8,065 12,445 * b — - —
Pension, profit-sharing, stock bonus, and annuity plans.. 50,494} - *23,585 4,587 . . - - -
Employee benefit programs.. 17,142 b *1,455) *3,099 . - - - —
Net income (less deficit) .. 164,445 . 24,667 12,677| ] . _ - -
Net income .......... 215,083 * 31,389 28,398 . . - - —
Income subject to tax 165,545 . 0,300 1 . b - - -
income tax, total.......... 61,168 b 3,995 2,700 . b — — -
Additional tax for tax preferences. - — — - — — — - —_
Foreign tax credit. () - — — . - - - —
Investment credit . 5,882 ** *418 *376] 1,207] b * — — -
Nonrefundable en — - - - - - - - -
Work incentive (WI *14 - — — — — - - -_—
Jobs eredit ... 6,083 - “1,041 497 *1,091 -l ** - - -
Distributions to stockholders except in own stock. 16,848 ** - *6,728) *1,140) * ) — — -

'Estlmate should be used with caution because of the small number of sample returns on which it is based.
- **Identifies size classes 'or which data were deleted to avoid disclosure of information for specific corporations.
'Less than $500 per
NOTE: Detail may not add to total because of rounding. See text for “Explanation of Terms" and “Description of the Sample and Lumltanons of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

Table 1.7—_Selected Balance Sheet, Income Statement, and Tax items, and Distributions to Stockhoiders, by industrial Division, by Size of Business Receipts
[AN figures are estimates based on samples—money amounts are in thousands of dollars]

Size of business receipts

T
Industrial division, item o&nl acmﬁn\:em Under $25,000 $50,000 $100,000 $500,000 $1. 000000 $5,000,000 $10,000,000 $50,000,000 | $100,000,000 | $250,000,000 { $500,000.000
corporations $25,000' under under under under under under under ul under or
4 $50,000 $100,000 . $500,000 $1,000,000 $5, 000 000 $10,000,000 $50,000,000 | $100,000,000 | $250,000,000 | $500,000,000 more
(V)] @ Q) “4) ) (6) [yl 8) ©) (10) m) (12) (13)
All Industries?

2,376,779 498,67 196,790| 275,322 804,120, 248,838 274,043 42,012 30,479 3,035 1, 749 875

1 6,014,452,008| 36,636,835| 17,126,620 20,520,845 145,064,587| 129,756,670 540,472,73 206,195,958| 717,384,774 334,282,51 558,012,90. 433,332,225] 2,776,656,345

] 1,551,126,400] 4,008,017 1,800,268 3,250,012 25,430,827| 35,147,87 176,634,613] 76,396,771 157,923,254 72,008,12 152,760,38 117,234,027| 728,632,214

442,652,820 1,482,567| 675,963] 1,563,924 16,065,334 16,300,435 57,671,614 29,579,817 59,178,750 21,353,810 28,520,783 25,489,14, 184,770,680

.| 1,023,302,183 7,142,119 3,084,653 5,512,94, 27,400,349 28,410,968] 116,024,458 54,827,989 125,195,202 62,515,114 111,818,502 86,460,460 394,909,425

J 1,648,127,716]  7,964,823) 3,083,663 4,623,891 18,230,755 15,300,421]  104,804,51 97,194,95 286,388,347 135,288,74 187,296,07 112,328,312 676,623,221

1 1,696,212,705] 11,859,212 8,291,694 15,411,985 70,447,549 45,326,35: 116,847,881 50,641,108 111,698,190 51,912,585 92,956,694] 109,561,654| 1,011,257,801

3 631,320,85! 4,311,453] 3,368,598 6,440,788 30,431,804 19,699,664] 51,635,4 22,200,623 45,815,772 19,666,454 3,331, 35,804,3 358,523,951

Other camal assets |ess reserves . 130,326,937] 6,495,200 2,780,051 4,362,861 12,616,326 5,701,304 11,670,1 5,680,33 12,088,621 5,130,307| 7,088,847 7,007,611 49,695,312

A and notes payable..... 784,405,448 7,423,471 2,761,760 5,153,153 31,092,343} 26,324,023 93,442,94 48,736,158 98,935,735 34,931,01 58,185,47 38,956, 338,463,110

Other cument liabilities 2,335,790,244 2,141,253 835,003 1,701,340} 19,047, 39,411,806] 251,845,610 149,945,895 372,501,880 174,548,75. 208,957,498| 187,583,780 837,179,548

Mortgages, notes, and bonds payable in one year or more 780,536,053, 9,972,760 4,948,563 8,424,498 35,899,015 22,123,123, 54,743,031 25,100,035 61,221,701 29,803,951 47,169,567 56,611,413 424,518,396

. | 1,494,756,8! 0,243,262] 5,978,040 9,682,542 43,510,492 33,446,427 117,050,584 60,745, 149,624,29 69,239,707| 106,771,861 96,155,968] 793,308,333

189,977,419 1,195,860| 619,597 1,192,348] 8,155,055 5,452,842 14,235,780] 6,074,053 12,973,877 5,656,690 11,847,452 12,110,404] 110,463,481

| 4714602615 5,506,488 7,634,1 21,178,844 198,015,339 177,959,497 589,757,099 296,300,740 595,162,413 214,932,124] 287,267,076| 267,962,171 2,052,926,719

4,353,704,519] 2,539,558 5,760,285 17,820,79. 186,427,559 169,651,996 554,520,957 276,515,07 545,989,493] 192,175,053] 249,837,848] 241,434,7 1,911,031,112

3,113,421,507] 1,118,794 2,314,087 7,776,261 98,120,44 106,749,518 403,389,704] 212,463,527| 423,807,900] 144,045561] 180,041,97 172,786,881| 1,360,806,847

116,155,070 478,329 475,555| 984,673 6,706,568 4,888,820 12,833,194 5,410,259 10,729,61 4,265,92 6,678,19: 6,791,094 55,812,847

192,403,316 699,793 461,951 867,511 4,602,681 4,171,070 19,021,811 11,394,68! 28,084,109 13,398,01 21,191.,31 13,587,894 74,822,482

121,299,900 690,375 500,02! 1,114,397 6,085,774 4,204,786 10,705,841 4,475,591 9,322,261 -4,096,074] 8,733,410 7,148,144] 68,223,221

41,825,415 48,393 27,724 1431 2,459,546 1,345,944, 3,198,347 1,420,430 2,757,850 1,237,750 2,011,335 2,097,964 25,077,007

27,019,096 24,540 23,388 74,139 63,325] 685,475 2,190,364 1,034,55: 2,107,646 971,699 1,556,994 1,644,985 15,941,991

246,867,473 - 1,881,906] 144,673 751,211 6,657,585 5,677,590 20,657,190 10,653,2 25,016,892 10,444,548 15,740,41 13,985,02. 139,020,812

274,519,721 1,005,129 934,989 1,978,118] 11,178,814 8,145,194 25,179,306 12,416,615 28,333,398, 11,852,441 16,851,037 14,502,2: 142,142,449

239,631,773 592,525 538,498 1,179,631 7,277,032 5,735,588 19,127,056 9,828,235 22,233,432 9,660,462 14,251,982 13,187,633] 136,019,699

107,888,445 156,740 120,691 83,404 1,795,253, 1,626,826 = 7,189,993 4,306,92: 10,306,869 4,551,124 6,740,3 6,257,880 64,552,316

Additional tax for tax p 340,519 1,301 K 571 5,667 32,225 . 23,718} 53,028 19,74 39,390 21,908 137,078

Foreign tax credit. 26,357,629 *17,6561 *128) 303 1,36 3,980 45,601 23,473 209,989 208,843 422,437] 516,306 24,906,548

investment credit .... 12,897,172 13,352 8,791 33,462/ 296,891 269,547 826,008 362,507 801,001 362,203 716,428 834,599 8,372,383

Nonrefundable energy credit before limitation .. © 61,955 * - — *120] *534; 1,953 1,728 4,039 1,352 3,375 4,525 44,328

Work incentive (WIN) credit .. 18,469 *62) - 308 1,110 951 3,007 813] 2,517 354 523 8,218

Jobs credit.. 3,093,915 4,399 7,015 19,794 295,771 321,050 1,097,48: 460,425 617,543 102,564 82,912 36,064 48,893

Distributions lders except in own stock ... 70,294,349 635,118, 294,827 408,90 1,642,779 1,021,715] 3,756,98 1,923,862 5,470,85 2,847,068 4,339,635 4,319,365 43,633,132

Agriculture, Forestry, and Fishing . . .- . .
of returns 69,971 14,881 6,4 10,008} 27,824 5,927 3,894 524 3N 40 8
Total assets.............. 32,904,622 1,495,677 1,287,734 2,246,625 9,222,710 3,730,593 5,871,228 1,981,250 2,817,601 1,668,390 2,582,812
Notes and accounts recei 3,000,877 79,695 49,3924 96,022 391,873, 247,732 744,922 338,468 389,02: 347,579 316,171
INVeNtOnEs ............covvunerenuirernnnnnnns 3,769,408 58,73 ¥ 106,638 578,270 410,359 775,240 396,014 676,624 256,534 457,738
Cash, Government obligations, and other current assets . 3,091,091 81,51 94,276 189,91 794,324 350,776 699,843 273,115 266,47 167,643 173,058
Other investments and loans 3,607,097 124,665 93,010 200,061 811,478 350,285 536,658 177,71 419,241 324,057 569,923
Depreciable assets........... 18,476,27. 598,681 538,679 1,088,358 5,884,383 2,415,543 3,551,170 985,174 1,317,948 722,084 1,274,251
Less: Accumulated depreciation.. 8,241,990 230,043 219,083 471,123 2,624,208 1,108,275] 1,589,53 437,300| 612,618 357,650 582,160
Other capital assets less reserves . 7.747,213 707,23 590,103 953,699 2,895,680 923,876 960,937| 192,595 296,35 144,761 81,976
A ts and notes payabk 8,087,102 223,031 149,558 236,486 1,814,690 904,870 2,000,33f 690,76 1,199,956 350,145 517,266
Other current liabilities o 1,679,001 48,293 28,278 32,733 223,594 114,669 373,742 194,955( 193,945 236,082 232,800
Mortgages, notes, and bonds payable in one year or more.... 9,619,740 387,203] 492,108 620,652 3,171,512 1,767,131 504,620 621,874 321,870 433,307
Net WOrth.....ooeiiiiiiiiiiiimie e s s 10,218,791 409,038 477,051 1,100,847 3,007,082 1,300,124 524,0 635,311 664,291 1,026,522
Cost of property used for i it credit........ - 2,369,50: 72,769, 29,944 142,04 34, 461