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NEW STATISTICAL SERVICES

(Available from Statistics of Income Division)

As part of the Statistics of Income program a series of new services is now being offered (see below).
Detailed information on these statistical services can be obtained by writing to Director, Statistics of In-
come Division (TR:S), Internal Revenue Service, 1111 Constitution Avenue, N.W., Washington, DC 20224.
Purchase is by check made payable to the IRS Accounting Section.

Studies of International Income and Taxes, Publication 1267 — Price $45.00

Purchase price includes a 516-page document for 1979-83 that presents information from 13 Statistics of
Income studies in the international area, including:

¢ Foreign activity of U.S. e Foreign interests in U.S. e Data presented by—
corporations corporations geographical area or

¢ Activity of foreign e Statistics related to individuals, industrial activity, as well as
corporations in the U.S. trusts, and estates other classifiers

Purchasers of this service also will be provided with additional information for one year as it becomes availa-
ble. The one year period for receiving additional information can be extended at a cost of $35.00 per year. A
long-term subscription ($150) includes the compendium and additional information as it becomes available
through August 1990. (The next compendium is scheduled for release in September 1990.)

Individual Income Tax Returns, Publication 1304 — Price $32.00

The document for 1985 presents Statistics of Income data and tables on:

e Sources of income ¢ |temized deductions ¢ Data presented by—
e Exemptions ¢ Tax computations size of adjusted gross income
¢ High income returns marital status

Purchasers of this service also will be provided with additional articles relating to 1985 data and preliminary
1986 data as they become available and will be notified of future statistical releases relating to individual income
tax returns.

Partnership Returns, Publication 369 — Price $22.00

Purchase price includes a 314-page document for 1978-82 presenting previously unpublished Statistics of
Income data for 1980, 1981 and 1982, as well as data previously issued in other publications. Features include:

e Number of partnerships ¢ Deductions e Data presented by—
¢ Limited partnerships * Net income industry
¢ Receipts ¢ Capital gains size of total assets
e Cost of sales and state

operations number of partners

Purchasers of this service also will be provided with data for 1983-1985 as they become available and will also
be notified of future statistical releases relating to partnership returns.

Other Services — Price dependent on the request

¢ Unpublished tabulations from e Special tabulations produced e Public use tape files, including

SO! program are available. to user specifications. the Individual Tax Model
Includes detailed tables _ (1978-85), among others.
underlying those published (Earlier files are available

in SOI Bulletin. from the Machine Readable

Branch (NNSR) of the Na-
tional Archives, Washington,
DC 20408



BUSINESS SOURCE BOOKS

(Available from Statistics of Income Division)

In addition to the Corporation Source Book, two others are now being offered by the Statistics of Income
Division (see below). Information can be obtained by writing to Director, Statistics of Income Division (TR:S)
at the address on the previous page. Purchase of Source Books should be made at time of request by
check payable to the IRS Accounting Section.

Corporation Source Book, 1984, Publication 1053 — Price $175.00 -

This is a 481-page document that presents detailed income statement, balance sheet, tax and selected items
by major and minor industries and size of total assets. This report is part of an annual series and can be
purchased for $175 (issues prior to 1982 are for sale at $150). A magnetic tape containing the tabular statistics for
1984 can be purchased for $1,500.

Partnership Source Book, Publication 1289 — Price $30.00

This is a 291-page document showing key partnership data for 1957 through 1983, at the minor, major and
division industry level. Includes an historical definitions of terms section and legislative changes affecting partner-
ships during that period. Tables feature:

¢ Number of partnerships ¢ Depreciation e Payroll
e Number of partners ¢ Taxes paid deductions e Payments to partners
¢ Business receipts ¢ Interest paid ¢ Net income

Purchasers of this service also will be advised of the release of subsequent years data A magnetlc tape
_ containing the tabular statistics.can. be purchased for an additional $200. - - —- -

Sole Proprietorship Source Book, Publication 1323 — Price $95.00

This Source Book is a companion to that for partnerships shown above. Itis a 244-page document showing key
proprietorship data for 1957 through 1984 Each page contains statistics for a particular industry. Included will be
data on: ‘

¢ Number of business ¢ Depreciation ¢ Payrall
e Business receipts ¢ Taxes paid deductions ¢ Net income
‘e Interestpaid L.

As with Partnerships, a magnetic tape containing the tabular statistics can be purchased. The price is $245.

OTHER PUBLICATIONS

(Available from Superintendent of Documents GPO, Washington, D.C. 20402)

The Statistics of Income (SOI) Bulletin (Quarterly) — Publication No. 1136
Subscription price $16.00; Single copy price $6.00

The SOI Bulletin provides the earliest published financial statistics from the various types of tax and information '
returns filed with the Internal Revenue Service. The Bulletin also includes information from periodic or special
analytical studies of particular interest to tax administrators and economists.

Statistics of Income—1984, Corporation Income Tax Returns, Publication No. 16

Presents information on—

e Receipts e Taxable income ¢ Distributions to stock- e Data classified by—

¢ Deductions * |ncome tax holders industry

¢ Netincome * Tax credits ® Assets accounting period
e Liabilities size of total assets

size of business receipts




Statistics of Income

SOl BULLETIN

The SOI Bulletin provides the earliest published annual financial statistics from the various types of tax and information
returns filed with the Internal Revenue Service. The Bulletin also includes information from periodic or special analytical

studies of particular interest to tax administrators. In addition,
selected types of taxpayers, as well as on tax rates for individ

historical data from 1970 to the present are provided for
uals and gross internal revenue collections.

The following topics are among those described and analyzed in the SOI Bulletin:

¢ Controlled foreign corporations

Corporation income tax returns
International Boycott
Fiduciary income tax returns

Estate tax returns

International income and taxes
individual income by ZIP code area
Individual income tax returns

Corporate foreign tax credit
Individual income tax rates
Nonprofit charitable organizations
Partnership returns

¢ Private foundations

¢ Projections of return filings

¢ Nonresident alien income and tax
¢ Private activity tax-exempt bonds
Sales of capital assets

Sole proprietorship returns
Environmental taxes

Taxpayers age 65 or over

Foreign recipients of U.S. income
Trends in personal wealth

Trends in selected industries
Windfall profit tax

See Order Form Below
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Guide to Tables

This report contains 17 basic tables. The major classification
is industrial activity. This guide provides a reference for the
major selected items and subjects available in the report:
See page 15 to determine the appropriate page number(s)

for specific tables.
INCOME AND DEDUCTION ITEMS

Total receipts (figures A, C, tables 1, 2, 3, 4, 5, 6, 7, 8, 9,
10, 11)
Business receipts (tables 1, 2, 3, 4, 5, 6, 7, 9, 10, 15)
Interest (tables 2, 3, 4, 5, 9)
Interest on Government obligations (tables 2, 3, 4, 5, 9)
Rents and royalties received (tables 2, 3, 4, 5, 9)
Net short-term and long-term capital gain (tables 2, 3,
4,59
Net gain, (loss) noncapital assets (tables 2, 3, 4, 5, 9)
Dividends received (tables 2, 3, 4, 5, 9, 13)
Totai deductions (tables 2, 3, 4, 5, 9, 10)
Cost of sales and operations (tables 1, 2, 3,4, 5,6, 7,9,
10)
Compensation of officers (tables 2, 3, 4, 5, 9)
Repairs and bad debt expense (tables 2, 3, 4, 5, 9)
Rent paid on business property (tables 2, 3, 4,5, 9)
Taxes and interest paid (tables 2, 3, 4, 5, 6, 7, 9, 10)
Advertising, contributions or gifts (tables 2, 3, 4, 5, 9)
Amortization and depletion deduction (tables 2, 3, 4, 5,
9, 15)
Depreciation deduction (tables 1, 2, 3, 4, 5, 6, 7, 9, 10,
15)
Pension and employee benefit plans (tables 2, 3, 4, 5,
6,79, 10)
Book income or deficit (table 14)

~Constructive taxablé income from related foreign corpo-

rations (tables 2, 3, 4, 5)

Netincome (less deficit), total (figures A, B, C, tables 2, 4,
6,7 8,9, 10, 11, 13, 14) :

Netincome (1, 3, 4, 5, 9, 10, 11, 15)

Statutory special deductions, total (table 8, 10, 13)

BALANCE SHEET ITEMS

Total assets (figures A, C, tables 1,2, 3, 4, 5, 6, 7,9, 10, 11,
15)
Cash (tables 2, 3, 4, 5,8, 7, 9)
Notes and accounts receivable (tables 2, 3, 4, 5, 6, 7, 9)
Allowance for bad debts (tables 2, 3, 4, 5, 9)
Inventories (tables 2, 3, 4, 5,6, 7, 9)
Investments in Government obligations (tables 2, 3, 4,

5,6,79)

Loans to stockholders (tables 2, 3, 4, 5, 6, 7, 9)
Mortgage and real estate loans (tables 2, 3, 4, 5, 6, 7, 9)
Other investments (tables 2, 3, 4, 5, 6, 7,.9)
Depreciable assets (tables 1, 2, 3, 4, 5, 6, 7, 9, 10)
Accumulated depreciation (tables 2, 3, 4, 5, 6, 7, 9, 10)

vi

" TAX COMPUTATION ITEMS

9)

Depletabie assets (tables 2, 3, 4, 5, 6, 7,
3,4,56,79)

Accumulated depletion (tables 2,

Land (tables 2, 3, 4, 5,6, 7, 9)

intangible assets (amortizable) (tables 2, 3, 4, 5, 6, 7, 9)

Accumulated amortization (tables 2, 3, 4, 5, 6, 7, 9)

Total liabilities (tables 2, 3, 4, 5, 9)

Accounts payable (tables 2, 3, 4, 5, 6, 7, 9)

Loans from stockholders (tables 2, 3, 4, 5, 9)

Mortgages, notes, and bonds payable (tables 2, 3, 4,
56,79, 10)

Capital stock (tables 2, 3, 4, 5, 6, 7, 9)

Paid-in or capital surplus (tables 2, 3, 4, 5,6, 7, 9)

Retained earnings (tables 2, 3, 4, 5, 6, 7, 9)

Shareholders undistributed taxable income (loss) (ta-
bles 9)

Cost of treasury stock (tables 2, 3, 4, 5, 6, 7, 9)

Income subject to tax, (figures A, C, tables 1, 2, 3, 4, 5, 6,
7,8, 13, 16) ‘

Income tax (figures A, C, tables 1,2, 3, 4, 5,6, 7, 8, 11, 13,
16) .- S .

Foreign tax credit (tables 1, 2, 3, 4, 5, 6, 7, 8, 13, 16)

U.S. possessions tax.credit (tables 1, 2, 3, 4, 5, 8, 13, 16)

Investment tax credit items (table 12)

Additional tax for tax preference (tables 2, 3, 4, 5, 6, 7, 8,

"13, 15)

Nonconventional source fuel credit (tables 2, 3, 4, 5 13,
16)

Research activities credit items (tables 1, 2, 3, 4, 5, 6, 7, 8,
13, 16, 17)

General business credit (tables 1, 2, 3,4, 5, 6, 7, 8, 13, 16)
Provision for federal income tax (table 14)

Tax payments (tables 8, 13)

Orphan drug credit (tables 2, 3, 4, 5, 6, 7, 8, 13, 17)

SELECTED SUBJECTS

Accounting periods (figures B, C, table 8)

Book income or deficit (table 14)

Distributions to stockholders (tables 1, 2, 3, 4, 5, 6, 7, 10,
1)

Distributions to shareholders (table 9)

Members of controlled groups (table 11) .

S corporations (table 9, 13)

Sampling selection ranges, and variability (figures D, E,
F

Tax preferenece items (table 15)




TAX COMPUTATION ITEMS

Income subject to tax, (figures A, C, tables 1, 2, 3, 4, 5, 6,
7,8, 13, 16)

Income tax (figures A, C, tables 1,2, 3,4, 5,6, 7,8, 11, 13,
16)

Foreign tax credit (tables 1, 2, 3, 4, 5, 6, 7, 8, 13, 16)

U.S. possessions tax credit (tables 1, 2, 3, 4, 5, 8, 13, 16)

Investment tax credit items (table 12)

Additional tax for tax preference (tables 2, 3, 4, 5, 6, 7, 8,

13, 15)
Nonconventional source fuel credit (tables 2, 3, 4, 5 13,
" 16)
Research activities credit items (tables 1, 2, 3, 4, 5, 6, 7, 8,
13, 16, 17)

General business credit (tables 1, 2, 3, 4, 5,6, 7, 8, 13, 16)
Provision for federal income tax (table 14)

Tax payments (tables 8, 13)

Orphan drug credit (tables 2, 3, 4, 5, 6, 7, 8, 13, 17)

SELECTED SUBJECTS

Accounting periods (figures B, C, table 8)

Book income or deficit (table 14)

Distributions to stockholders (tables 1, 2, 3, 4, 5, 6, 7, 10,
11)

Distributions to shareholders (table 9)

Members of controlled groups (table 11)

S corporations (table 9, 13)

Sampling selection ranges, and variability (figures D, E,
A

Tax preferenece items (table 15)



Section 1

This report presents statistical estimates derived from a
stratified sample of approximately 89,900 returns selected
from the approximately 3.2 million active corporate returns
filed for the 1984 Income Year.*

The report is divided into 6 sections. The first section
provides statistics summarizing overall corporate activity for
Income Year 1984. Section 2 discusses changes in law and
regulations between this report and that for Income Year
1983. Section 3 describes in detail the sample of income tax
returns upon which the statistics were based, as well as the
method of estimation used, the sampling variability of the
data, and other limitations.

Section 4 presents the basic tables that contain detailed
statistics on 1984 income tax liability, tax credits, net in-
come, and other financial data. Section 5 contains detailed
explanations of the terms used in the report. In most in-
stances, the explanations include definitions of terms used
as well as adjustments made in preparing the statistics and
any limitations inherent in the data.

Section 6 consists of the return forms and instructions.
Following Section 6 is a user survey designed to help the
Statistics of Income Division better determine the needs of
users of this report. The user's cooperation in completing
this form would be much appreciated.

The statistics in this report represent revisions to the pre-
liminary data contained in “Corporate Income Tax Returns:
Preliminary Data, 1984 in the Statistics of Income Bulletin,
Volume 6, Number 3, Winter 1986-87. [1]

OVERALL CORPORATE SUMMARY
Figure A presents corporation summary statistics for In-

come Years 1983 and 1984. Shown are the number of re-
turns, total assets, total receipts, net income (less deficit),

INTRODUCTION*

income subject to tax and total income tax before and after
credits. The total number of returns increased by 5.7 per-
cent from 1983 to 1984, more than twice the increase be-
tween 1982 and 1983.

Total assets increased by 8.9 percent to $11 trillion for
1984. Total receipts had an even larger increase of 10.2
percent. This was the largest annual change since the 10.5
percent increase from 1980 to 1981. Net income (less defi-
cit) continued to rise with an increase of 23.7 percent over
1983. Income subject to tax and total income tax rose by
17.5 percent and 17.1 percent, respectively, from 1983 to
1984. Total income tax after credits increased 23.4 percent
from approximately $51.9 billion to $64.0 billion for 1984,

Returns with total assets of $250 million or more repre-
sent only about one percent of the total returns; nonethe-
less, for 1984, these 3,663 returns accounted for 50.3
percent of the total receipts and 54.2 percent of the total
income tax after credits. In contrast for 1983 there were
3,420 such returns and they accounied for 51.3 percent of
total receipts and 50.7 percent of total income tax after
credits.

ACTIVITIES COVERED

The estimates in this report encompass corporate busi-
ness activities in the United States as well as certain foreign
activities as reported on returns oi “‘domestic’’ corpora-
tions, and foreign corporations with U.S. business activities.

The term ‘“domestic corporations’ refers to companies in-
corporated in the United States, but does not necessarily
imply that all their activities are domestic. For instance, data
for a U.S. corporation conducting business abroad through
foreign subsidiaries may include dividends remitted from
those subsidiaries and, to a certain extent, their undistrib-
uted earnings. [2]

*David Jordan and Janice Washington were responsible for the overall production of this report. David Jordan prepared the text for
sections 2 and 5. Janice Washington prepared the text for section 1. The report was prepared under the direction of Karen L. Cys of the

Returns Analysis Section, Corporation Statistics Branch.



Corporation Returns/1984 ¢ Introduction

Figure A.—Returns of Active Corporations: Number of Returns, Total Assets, Total Receipts, Net Income (Less Deficit), Income Subject
to Tax, Total Income Tax, Total income Tax After Credits by Size of Total Assets, Income Years 1983 and 1984

[All figures are estimates based on samples—money amounts are in thousands of dollars and size of total assets are in whole dollars]

X Net.income Income Total Total
” -Number of Total Total y . N
Year and size of total assets returns assets receipts a él:;.; ' ls:ll);iczl mg;rge a;‘:‘::’::’:: d‘i?:‘
) 2 3) ) (5) 6) 7
1983
Total ... ... 2,999,071 10,201,084.144 7.135,494,059 188,313,928 218,686,396 92,218,567 51,862,218
Zeroassels .. .. ... 113,437 — 80,622,795 -1,125,152 2,306,841 923,810 731,484
$1under$100000 . .......... .. ... 1,552,099 53.851,657 231,545,546 - 549,218 3,685,336 623,150 447,630
$100.000 under $250,000 .................. 558.929 89,193,794 238,259.127 2,742,733 5,548,348 1,032,070 759,584
$250.000 under $500,000 ........... .. ..... 312,500 110,950,948 255,904.043 2,333.993 5,285,747 1,117,514 821,224
$500.000 under $1,000000 .. ............... 208,260 145,636,097 315,480,271 3,672,607 6,534,943 1,684,789 1,267,111
$1.000.000 under $5,000,000 . . . .. 193,144 393.451.303 833,144,275 12,141,548 17,011,517 6,173,041 5,115,180
$5,000,000 under $10,000,000 .. 25,183 174,749,126 301,982,808 6,083,868 7,561,258 3,218,970 2,728,226
$10.000,000 under $25,000,000 . .. 18,814 295.228,144 352,931,920 8,580,508 10,632,497 4,643.952 3.870,914
$25.000,000 under $50,000,000 ............. 8.932 317,031,523 243,614,050 6.716.873 8,004,850 3,556,842 2,862,678
$50.000,000 under $100,000,000 ............ 5,709 404,034 005 245,054,185 6.883.751 7.962,507 3.568.328 2,844,049
$100.000.000 under $250,000.000 ........... 3.625 594,730.191 378.048,929 9,797,198 12,061,278 5.396,406 4,135,880
$250,000.0000rmore ... ... 3.420 7.622,127.330 3.658.686.664 131,038,520 132,074,398 60.271,671 26.271,003
1984
Total ... . 3,170.743 11.106,701,948 7,860,711.226 232.900.596 257 054,060 107.968 407 83,890,211
ZeroassetS ... ... 136.338 — 101,352,857 1,640,946 3,983,489 1,811,986 1,528,094
$1under $100,000 . .. ... .. ... .. ... ... 1,637.381 55.854.452 255,769.474 -691.233 3,953,148 668,831 481,971
$100.000 under $250,000 ............... ... 578.819 93,269,724 264,152,184 2,945.358 5,904,550 1,095,060 804,482
$250,000 under $500,000 .. .............. .. 325.515 115,249,405 273,139,823 3,294,157 6,318,083 1,374,488 1,024,885
$500.000 under $1,000,000 .. ......... . ..... 215.464 150,619,653 339.160.191 4,452,579 7,139,945 1,875,078 1,434,314
$1,000.000 under $5,000,000 ............... 204,953 420,745,073 909,328,244 14,016.282 18,685.621 6,780516 5,569,207
$5,000,000 under. $10,000.000 . . ... .. P T < - 27962 --I - 194:879.814 - 362,537,300 “6:444,544™° " T 8.326,745 N 3567452 T 3,041,120
$10.000,000 under $25,000.000 ............. 20.787 325,299,620 419,551,636 9,525,662 11,726,055 5,159,620° 4,267,737
$25,000,000 under $50,000,000 . ............ 10,0583 355,896.372 306.587.771 7,963,166 9,656,617 4,313,305 3,441,838
$50.000,000 under $100,000,000 ............ 5.964 422,408.620 262,177,391 7.392.268 8,745,716 3,911,490 3.088.295
$100.,000.,000 under $250.000000 ... ........ 3.825 617,594,253 407,146.465 12.410.326 13,827,150 6,251,785 4,625.294
$250,000,0000rmore . ........ ... 3.663 8.354,884.776 3,956,117.917 163,665.136 158,875.836 71,153,074 34,679,491

! Includes taxable income before net operating loss deduction and special deductions.

2 includes long-term gain taxed at alternative rates. taxable income less net operating loss deduction and special deductions.

-3 Includes regutar and alternative tax. personal-holding'company lax: lax from recomputing pricr-year investment credit. minimum tax. excessive net passive income tax (Form 11208S), and tax from Section 1 (Form 1130F). -
4 Credits incdlude foreign tax, U.S. possessions tax. nonconventional source fuel. orphan drug. research activities, and generat business credits.
NOTE: Detait may not add to total because of rounding and the deletion of data. See text for “Exptanation of Terms™ and *'Description of the Sample and Limitation of the Data.”

.__ . For_foreign .corporations..(defined. as- those -organized--

abroad) engaged in trade or business in the United States,
only income that was considered ‘‘effectively connected”
[3] with the conduct of a trade or business in the United
States was included in the statistics and any investment
income from U.S. sources was excluded from the data.
Other foreign corporations, organized abroad and not en-
gaged in trade or business in the United States, were liable
for tax only on investment income from U.S. sources and
these returns were excluded from this report. [4]

-The effect of foreign activity on the statistics varies by
type of industry and by size of assets. Some industries may
have higher incidences of foreign activity than others and
foreign income is reflected in their statistics to a greater
extent. Also, foreign activity tends to increase with the asset
size of the corporation.

Section 6012 of the Internal Revenue Code required that
all corporations in existence at any time during the income
year file returns, regardless of whether they had income or
not. This applied to active and inactive domestic corpora-
tions unless they were expressly exempt from filing, as well
as to active foreign corporations with insufficient taxes with-

held-at the source to-satisfy their U: S. tax liability on-income -

earned in the United States. (It should be noted however
that inactive corporations have been excluded from the sta-
tistics.)

In addition to legally defined corporations, the Internal
Revenue Code recognized many types of businesses as
corporations, including joint stock companies, and unincor-
porated associations, such as business trusts, savings and
loan -associations, certain partnerships, mutual savings
banks, and cooperative banks. These organizations pos-
sess characteristics typical of the corparate form, such as
continuity of life, centralization of management apart from
ownership, limited liability of owners, and transferability of
shares of capital ownership.

The estimated number of returns, shown by type of return
form, are the basis of the estimates for the financial statistics
presented in this report. These data are tabulated from ac-
tive corporation income tax returns:

Form 1120 (U.S. Corporations) . . . ... ... ... 2,277,675
Form 1120-A (U.S. Short-Form Corporations) . 164,816
Form 1120S (U.S. S Corporations) [5] ... ... 701,339
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Figure B

Figure B. Number of returns and net income (less deficit), by accounting periods

I
Accounting Aug.-July Number of returns
periods and net income
Sept.-Aug. (less deficit)
Oct.-Sept. Percent distribution
Nov.-Oct
Dec.-Nov. Number of returns
40.7
Calendar year returns Jan.-Dec. 69.3
Feb.-Jan. . l
Net income
Mar.-Feb. (less deficit)
Apr.-Mar.
May-Apr.
Jun.-May
Jul.-Jun.
Hlll lllllJ_lll prloa gl gl
JFMAMJ JASONDJFMAMJ JASONDJFMAMJ JASOND 1Inc|udes part-year returns
1983 1984 1985
Calendar Year

Figure C.—Returns of Active Corporations: Number of Returns, Total Assets, Total Receipts, Net Income (Less Deficit), Income Subject
to Tax, Total Income Tax, and Total Income Tax After Credits, by Accounting Periods for Income Year 1984
fAll figures are estimates based on samples—money amounts are in thousands of dollars]

Net income Income Tota! Totat
A ti iod ended Number of Total Total l biect i e income tax
coounting period ende returns assets receipts déf?;; 2 ts: l;i m‘:t;m a;(er credits

8 [} (10) (1) (12) (13) (14)
Total ... 3,170,743 11,106,701,948 7,860,711,226 232,900,596 257,054,060 107,968,407 63,990,211
December, 1984 .. ... ... ... .. ... ... .. ... ... 1,289,421 8,808,244,083 4,726,640,355 161,421,217 178,904,205 77,509,439 40,850,569
Noncalendar year, total ...................... .. 1,881,322 2,298,457,865 3,134,070,872 71,479,379 78,149,855 30,458,968 23,139,642
July 1984 .. 117,061 132,017,585 181,018,413 5,011,384 4,528,968 1,787,192 1,438,451
August 1984 . ... ... L 126,270 131,111,739 176,019,142 4,790,714 4,782,978 1,845,904 1,388,685
September 1884 . ... ... ... .. ... 288,545 445,801,750 486,423,065 9,495,692 12,356,482 4,820,832 3,682,816
October 1984 ... .. ... ... ... ... ... ... 172,095 221,142,084 277,480,907 7,576,334 7,428,406 2,931,322 2,226,191
November 1984 . .. ... .. ....... ... ... ....... 107,138 147,413,094 154,475,676 5,675,259 4,867,187 1,907,195 1,384,988
January 1985 .. ... ...l 124,830 162,134,679 289,501,772 7.617,091 7,898,433 3,255,113 2,736,147
February 1985 . ........ ... ... ... ... ... ... 103,421 104,049,613 176,190,527 4,827,406 4,943,393 1,978,567 1,591,607
March 1985 ... ... . ... ... ... ... ... ..... 238,477 288,448,966 456,025,110 9,109,037 9,332,632 3,549,004 2,513,691
April 1985 . .. ... ... 118,674 108,640,782 168,200,595 3,233,734 3,949,148 1,513,408 1,200,774
May 1985 ... ... ... ... e 125,158 127,492,345 214,082,726 3,816,185 4,030,505 1,531,053 1,123,143
June 1985 ... 359,654 430,205,226 554,652,938 10,326,542 14,031,723 5,339,377 3,853,149

! Includes part-year returns.
2 includes taxable income betore net operating loss deduction and special deductions.

3includes net tong-term gain taxed at alternative rates, taxable income less net operating loss deduction and special deductions.

4 Includes regular and alternative tax, personal holding company tax, 1ax from recomputing prior-year investment credit, minimum tax, excessive net passive income tax (Form 1120S), and tax from Section 1 (Form 1120F).

5 Credits include foreign tax, U.S, possessions tax, nonconventionat source fuel, orphan drug, research activities, and general business credits.
NOTE: Detail may not add to total because of rounding. See text for “Explanation of Terms™ and "Description of the Sample and Limitation of the Data.”
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Form 1120L (U.S. Life Insurance
Companies) ............ ... 2,042
Form 1120M (U.S. Mutual Insurance

Companies) ........................ 1,490 |

Form 1120F (U.S. Returns of Foreign
Corporations) . ...................... 10,900
Form 1120-DISC (Domestic International
Sales Corporations) . ................. 12,480
Total ............ ... L. 3,170,743

The statistics specifically exclude, in addition to inactive
corporations, foreign corporations with no income “effec-
tively connected” with a U.S. trade or business; information
returns of certain joint undertakings; returns filed by political
organizations under Code section 527; returns filed by Gen-
eral Stock Ownership Corporations (corporations estab-
lished by a state for the benefit of the residents of a state);
information returns reporting no tax because of a tax treaty
or convention under Code section 894; nonprofit corpora-
tions (educational, charitable, and similar organizations) ex-
empt from income tax under section 501; and mutual
insurance companies (except life or marine and certain fire
or flood insurance companies), with gross receipts that did

not exceed $150,000, which were exempt from: income tax-

under Internal Revenue Code section 501.
TIME PERIOD EMPLOYED -

The estimates in this report are based on data from re-
turns with accounting periods that coincided with the calen-
dar year and returns with accounting periods that were for
noncalendar years ended during the span of months July
1984 through June 1985. This span, in effect, defines the

-income year in-such a-way-that-the noncalendar-year ac-

counting periods are centered at the calendar year ended
December.

The 12 accounting periods covered by the report are
presented in figure B. Code section 441 specified that, in
general, a taxpayer's accounting period end on the iast day
of the month. Thus, figure B shows a span of 23 months
between the first-included accounting period, which began
on August 1, 1983, and closed on July 31, 1984, and the
start of the last-included accounting period, which began
on July 1, 1984, and closed on June 30, 1985. This report,
therefore, shows income received or expenses incurred
during any or all of the months in the 23-month span. For
balance sheet items, such as total assets and inventories,
the report shows a corporation’s position only at a given
time, namely, at the end of its accounting period. Corpora-
tions were required by Code section 441 to file returns for
the accounting period customarily used in keeping their
books. Figure B also presents the percentage of the total
that each accounting period represents for the number of
returns and the net income (less deficit).

Figure C shows that 40.7 percent of the 1984 returns
were filed for the calendar year; and, since they included
most of the larger corporations, these returns had approxi-
mately 79.3 percent of total assets, 60.1 percent of total
receipts, 69.3 percent of net income (less deficit), 69.6 per-
cent of income subject to tax,and 63.8 percent of total in-
come tax after credits.

Corporation returns were usually required to be filed
within two-and-one-half months after the close of the corpo-
rate accounting period. However, in accordance with Code
section 6081, most corporations could receive filing exten-
sions of 6 months.

In addition to returns with accounting periods that
spanned 12 months, the total number of active corporations
includes returns with accounting periods of shorter dura-
tion. Such returns are referred to as part-year returns and
were filed, for the most part, by continuing corporations
changing their accounting periods, new corporations in ex-
istence less than 12 months, merging corporations, and
liquidating corporations. Also, Domestic international Sales
Corportions (DISC) part-year returns increased because
DISCs were eliminated as of December 31, 1984. ‘Many
DISCs filing returns ending July through November 1984
could file a part-year return for the remainder of the calen-
dar year in order to take advantage of the DISC tax deferral
on profits.

~NOTES AND REFERENCES™ -~~~ ~ =~ ~ =~ 77— 777~

{1] Frequencies and amounts will differ slightly between this
report and the Statistics of Income Bulletin because addi-
tional returns and corrections are included in this report.

[2] See Statistics of Income, “A Compendium of Studies of
International Income and Taxes, 1979-1983", Septem-
ber 1985, for information on, among other things, the
foreign activities of U.S. Corporations.

[3] “Effectively connected” income is defined in Code Sec-
tion 864(c). See also the reference in [2] above.

[4] These data are published annually in the Statistics of
Income Bulletin. See Skelly, Daniel F. and Hobbs,
James R., “Statistics of Income Studies of International
Income and Taxes”, Statistics of Income Bulletin, Fall
1986, pp. 01-17.

[5] Previously referred as “U.S. Small Business Corpora-
tions.”
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Section 2

The statistics in this report reflect, in general, changes in
law and regulations that became effective during the ac-
counting periods covered. Depending on the accounting
period used and the effective date of the change in law, the
changes may have been fully applicable for some corpora-
tions, only partially applicable for others, and not applicable
at all for still others.

The information that follows includes a description of the
major changes (listed alphabetically) that affected substan-
tially the comparability of the statistics in this report with
those for prior years. These changes resulted from two
parts of the Deficit Reduction Act of 1984.

A further explanation of items affected by changes in law
and regulations is contained in the Explanation of Terms
section of this report.

Additional Tax for Large Corporations

For tax years beginning after 1983, a corporation with
taxable income over $1,000,000, besides paying its regular
tax, paid an additional tax equal to the lesser of, 5% of its
taxable income that exceeds 1,000,000, or $20,250. Com-
ponent members of a controlled group of corporations are
treated as one corporation for the additional tax. The tax-
able income of all component members is taken into ac-
count, and the new tax is divided among them in the same
manner as they share the group's single taxable income
amount in each tax bracket.

Changes in Tax Credits

For tax years beginning after 1983, there was a new tax
credit called the general business credit. This credit resulted
from the merging together of four tax credits that were al-
ready available to taxpayers. They were the investment
credit, targeted jobs credit, alcohol fuel credit, and the em-
ployee stock ownership plan credit. These credits were sep-
arately figured and then combined into the general
business credit on Form 3800, General Business Credit.
The combined credit is then subjected to a single limitation

CHANGES IN LAW AND REGULATIONS

as to the amount that may be used to reduce the tax for the
tax year.

Depreciation of Real Property Extended

Under prior law, real property placed in service after
1980, and qualifying as recovery property, was generally
depreciated on an accelerated basis under ACRS (the ac-
celerated cost recovery system) over a 15-year period. The
15-year real property was defined as section 1250 class
property with a present class life of more than 12.5 years.

Under the 1984 Tax Reform Act, the minimum recovery
period for domestic real property qualifying as recovery
property was generally increased from 15 years to 18 years.
In addition, the Act added the excess of depreciation taken
on 18-year real property over straight-line depreciation to
the list of tax preference items in Code Section 57. Virtually
all domestic section 1250 class property with a present
class life of more than 12.5 years placed in service by the
taxpayer after March 15, 1984, qualified as 18-year prop-
erty. Except for certain real property gqualifying for the 15-
year ACRS recovery period under the transitional rules, only
low income housing property qualified for the 15-year re-
covery period under the new 1984 Act.

Dividends Received Deduction Reduced

In general, under prior law, corporations were allowed to
deduct 85 percent of stock dividends received from other
corporations and if the corporation used borrowed money
to buy the stock, the interest on the debt was usually de-
ductible. Corporations used the dividends received deduc-
tion, combined with the interest deduction to reduce their
corporate earnings.

Effective for dividends received on debt-financed stock
{(acquired after July 18, 1984), the 85 percent corporate
dividend deduction has been reduced. These debt-fi-
nanced portfolio stock dividend deductions were reduced
by a percentage related to the amount of debt incurred to
purchase the stocks. Instead of the 85 percent deduction,
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corporations were allowed to deduct a lesser percentage of
dividends, depending on how much of the stock is debt-
financed.

Foreign-Sales Corporation (FSC) replaces DISC

The Tax Reform Act of 1984 replaced the Domestic Inter-
national Sales Corporation (DISC) system of tax deferral for
U.S. exporters with the new Foreign Sales Corporation
(FSC). Prior to the Act, the DISC's profits were not taxed to
the DISC, but were taxed to the DISC shareholders when
distributed or deemed distributed to them. In contrast, the
1984 Act provided that a portion of the export income of an
eligible foreign sales corportion (FSC) be exempt from Fed-
eral income tax. It also allowed a domestic corporation a
100-percent dividends-received deduction for dividends
distributed from the FSC out of earnings attributable to cer-
tain foreign trade income. Thus, there was no corporate
tevel tax imposed on a portion of the income from exports.
The Act deleted the prior law requirements for DISC reports
after December 31, 1984, and substituted the requirement
for FSC reports.

‘New Form 1120-A

The Form 1120-A, U.S. Short-Form Corporation Income
Tax Return, was a new tax form that certain smali United
States corporations could file for tax years beginning after
1983. The Form 1120-A could be used by a corporation

-that met all of the following requirements’ (1) The grdss
receipts were under $250,000; (2) The total income was
under $250,000; (3) The total assets were under $250,000;
(4) There was no ownership in a foreign corporation; (5)

__There were no foreign shareholders.who-owned, directly or- - - -

indirectly, 50% or more of its stock; (6) It was not a member
of a controlled group of corporations; (7) It was not a per-
sonal holding company; (8) It was not a consolidated corpo-
rate return filer; (9) It was not a corporation undergoing a
dissolution or liquidation; (10) It was not filing a final tax
return; (11) The only dividend income was from domestic

corporations (none of which represented debt-financed se-
curities), and those dividends qualified for the 85% deduc-
tion; (12) It had no non-refundable tax credits other than the
general business credit; and (13) There was no requirement
to file a special tax return’(e.g., Foreign Corporations (Form
1120F), Life Insurance Companies (Form 1120L), Mutual
Insurance Companies (Form 1120M), S Corporations (Form
11208) and Domestic International Sales Corporations
(Form 1120-DISC)).

New Holding Period for Long-Term Capital Gains

Before the Tax Reform Act of 1984, capital assets held for
more than one year qualified for long-term capital gain or
loss treatment. The 1984 Act cut the long-term holding per-
iod from “more than 1 year” to “more than 6 months.” Any
property acquired after June 22, 1984, and held more than
6 months qualified for the long-term capital gain or loss
treatment.

Reduction in Tax Preference ltems

Under prior law (and present law), corporations pay a

minimum tax on certain.tax-preferences. The tax is in addi-- -

tion to the corporation’s regular tax. The Tax Equity and
Fiscal Responsibility Act of 1982 sliced 15 percent off corpo-
rate deductions or benefits from eight tax preferences and
starting with tax years beginning after December 31, 1984,
the new Tax Reform Act of 1984 increased the cutbacks to
20 percent. - T ’ ’

The following tax preferences were affected by the 20
percent cutback: (1) Amortization of pollution control facili-

-ties-(2) Financial-institutions- bad debt reserves,(3) Certain-

gain on sale of real (Section 1250) property, (4) Financial
institutions’ interest deductions on debt incurred to carry
tax-exempt bonds, (5) Intangible drilling costs of integrated
oil companies, and (6) Mineral exploration and develop-
ment costs.



Section 3

DESCRIPTION OF THE SAMPLE

AND LIMITATIONS OF THE DATA*

This section describes the sample criteria and selection of
returns, the method of estimation and sampling variability of
the estimates contained in the report. It also describes the
methodology needed to compute confidence interval esti-
mates, as well as some of the limitations of the data.[1]

SAMPLE SELECTION

The statistics in this report were estimated from a stratified
probability sample of corporation income tax returns se-
lected after revenue processing but before audit examina-
tion (see Figures D and E). The following types of returns
were subjected to sampling: Form 1120—U.S. Corporation
Income Tax Return; Form 1120-A—U.S. Short Form Corpo-
ration Income Tax Return; Form 1120F—U.S. Income Tax
Return of a Foreign Corporation; Form 1120L—U.S. Life
insurance Company Income Tax Return; Form 1120M—
U.S. Mutual Insurance Company Income Tax Return; Form
1120S—U.S. Income Tax Return for an S Corporation; and
Form 1120-DISC—Domestic International Sales Corpora-
tion Return.

All sample returns, except Forms 1120-DISC, were com-
puter selected from the Internal Revenue Service's Business
Master File (BMF) system. Form 1120-DISC returns were
processed on a separate computer system designed ex-
pressly for the sampling process. Both sampling proce-
dures used a transformation of the Employer Identification
Number as the basis for essentially random selection within
a sample class.

The prescribed sample rates for Forms 1120, 1120-A,
and 1120S ranged from 0.35 percent to 100 percent, de-
pending on size of total assets and net income (or deficit)
and the presence or absence of selected principal business
activity (PBA) codes as defined in the appendix to Figure D.
The average sample rates for Forms 1120, 1120-A, and
11208, shown in figure D, columns 8 and 9, ranged from

0.35 percent to 100 percent, which represent average pre-
scribed rates for the individual sample classes. Forms
1120L and 1120M were sampled, based on size of total
assets, at rates ranging from 50 percent to 100 percent.
Forms 1120F were sampled based on total assets and “fi-
nancial” or “nonfinancial” PBA codes, at sample rates
ranging from 25 to 100 percent. For Forms 1120-DISC,
sample rates ranged from 5 to 100 percent and were de-
pendent upon:

(1) the size of total assets of the majority corporate stock-
holder,

(2) the size of total assets of the DISC,

(3) the size of net income (or deficit) of the DISC and

(4) the size of the annualized adjusted taxable income of
all the DISC’s in the controlled group.

EXCLUSIONS

Figure D contains the number of returns in the popula-
tion and sample, by sample class and sampling rates (both
prescribed and achieved). A comparison of the total 1984
population (3,433,437) in figure D with the total estimated
number of returns (3,170,743) in table 1, column 1, shows a
difference of 262,694. This difference resulted from returns
which were excluded because they were:

(1) inactive returns having neither income nor deduc-
tions; :

(2) duplicate returns;

(3) amended returns not associated with the original
returns and which were not earlier removed by the origi-
nal computer selection (the original returns were subject
to sampling);

(4) tentative returns not associated with the revised re-
turns and which were not earlier removed by the original
computer selection (the revised returns were subject to
sampling);

*Homer Jones and Richard Collins designed the sample for this report. Homer Jones prepared the text and tables in this section under
the direction of Ann Waring and Roylene Gomillion, Acting Section Chiets, Operations Section, Corporation Statistics Branch.
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Figure D—Corporation Returns: Number Filed, Number in Sample,
Selection Class, Income Year 1984

Prescribed and Achieved Sampling Rates, by Sample

|
Sample Dess;:lrx: OC‘ Sample Ingustry vear Number of Returns San&;p: :'cig‘;"es
Class
Number| Size of Size of net income Class Sampled Estimated Sample Pre- .
) 5 " - " . Achieved
total assets or deficit Popdlat'n Size scribed
Q) @ Q) @ (5) )] ) 8) 9
AlNReturns, Total .. ... ... T * - 3,433,437 93,922 2.84% 2.74%
Forms 1120, 1120A and 1120S with Form 5735 attached, Total ............................ ... ... .. .. ‘ * 622 571 100.00 91.80
1 Under 850,000,000 .. ... ... . i ] B.C All 530 479 100.00 90.38
Under $100,000,000 ... ... . e A All
2 | 850,000,000 OF MOIE ... .......cointitittt et e ] 8.C All 92 92 100.00 100.00
$100,000,000 OF MOME . .. ...ttt ittt et ettt e e A All
Forms 1120, 1120A and 1120S (no Form 5735 attached), Total ......................... ... ... ... ... . .| * * 3,397,839 83.860 2.56 2.47
3 | Under$50,000 ............. ... ... All All 1,382,598 4,999 035 0.36
4 [ $50,000 under $100,000............................. All All 520,289 2,933 0.55 0.56
5 $100,000 under $250,000 . ............. All Ali 619,345 5,375 0.86 0.87
6 | $250,000 under $500,000.............. All All 360,513 6,908 1.92 1.92
7 | $500,000 under $1,000,000 All All 227,173 7,433 3.31 3.27
8 $1,000,000 under $2,500,000.........................8500,000 under $1,000,000 . .. ..........o0o o] All All 156,290 12,369 8.14 7.91
9 $2,500,000 under $5,000,000. . ...........% . ......... $1,000,000 under $1,500,000 . ....................., All All 65,627 5,961 11.01 10.74
10 $5,000,000 under $10,000000 . .. ..................... $1,500,000 under $2,500,000 . . ... .. e All All 29,406 6.315 22.04 21.48
i2l $10.000,000 under $25,000,000 . . .. ................... $2,500,000 under $5,000,000 . ............... ....... A 4,5 6,334 1,861 30.06 29.38
12 $10,000,000 under $25,000,000 . . ... .................. $2,500,000 under $5,000000 . ... ................... All [¢] 3,388 1,229 40.00 36.28
13 $10,000,000 under $25,000,000 .. ... .................. $2,500,000 under $5,000,000 . ... ..................]| B 4.5 5,615 2,178 40.06 38.79
14 $25,000,000 under $50,000,000 . . ... ... ... ........... $5.000,000 under $10,000,000 . . ...................| A All 5,226 2,494 49.94 47.72
15 $10,000,000 under $50,000,000. ... ................... $2,500,0000rmore ... C 4,5 16,415 14,085 100.00 85.81
$25.000,000 under $50,000,000. . ... ............... ..$5,000,0000rmore ........ ... ... B 4,5
$50,000,000 under $100,000,000 . ... .................. $10,000,0000rmore . ............ ... ... .. A All
$25,000,000 under $50,000,000. ... ................... $5,000,0000rmore .. ... B.C 6
16 | $50,000,0000rmore ......................... L B.C All 9,720 9,720 100.00 100.00
$100,000,000 0 MOME .. ... .. .. ...ttt A All
Forms 1120L and 1120M, Total ............................. ... ... ... . ] " * . 3522 1,862 56.52 52.87
17 Under $50,000,000 ... . ... All All 3,063 1,403 50.00 45.80
18 $50,000,000 or more LAl All 459 459 1 100.00. 100.00
Forms 1120F (with eff y cor * 15818 4,375 27.75 27.66
19 1 Under $10,000,000 ... .. ... ...o.iii ] 45 15,239 3,806 25.00 24.98
Under 25,000,000 .. ........ ... .. ] 45
Under 25,000,000 .. ...... .. .. . ] 6
Under 850,000,000 .. ... ... ... ] 6
20 | $10,000,000 under $50,000,000 45 266 256 100.00 96.24
$25,000,000 under $100,000,000 45
$25,000,000 under $50,000,000 4 6
$50,000,000 under-$100,000,000 6 ° ° : -
21 $50,000,0000rmore .................. All 313 313 | 100.00 100.00
$100,000.000 OF MOTE .. .. ... All
Forms 1120-DISC (See Figure E) " 15,636 3,254 22.24 20.81
“Not Applicable
Appendix—Corporation Industry Class by Principal Business Activity Code by Year Sampled
There are three classes of industries used in this design as indicated in Column (4). The following listing of PBA Codes was used to assign industries to the three classes, by calendar year:
Industry Code 0400 1150 1330 1380 1510 1600 1798 2010 2030 2096 2228 2298 2315 2345 2415 2430 2699 2799 3070
1984 Class B Cc B C B B (o] C (o] (o] o] B8 o] o] o] Cc (o] o] Cc
1985-86 B B B B 2] 8 8 B 8 B B B B <] B 8 B B 8
Industry Code 3370 3440 3490 3550 3670 3698 3998 4200 5008 5050 5060 5098 5140 5150 5170 5180 5300 5410 5515
1984 Class Cc o] B o] B B B B B B C o] 8 o] C o} B Cc C
1985-86 Class B B 8 B B 8 =] 8 8 B B B B B B B B B B
Industry Code 5995 6030 6060 6090 6120 6140 6150 6199 6210 6359 6411 6511 6550 6599 6742 6749 7000 7389 7900 Other
1984 Class . C A A A A A A A A A C A A A A A B B B C
1985-86 Class B A A A A A A A A A A A A A A A B B B o]

NOTES: Returns were classitied according to either size of total assets, or size of net income or deficit, whichever made the sample class number higher. EXAMPLE #1: A Form 1120S return with total
assets of $750,000-and-having net-income-of-$75,000 is'in'sample class 7'(based on total assets) rather than in sample class 5 (based on net incorme). The prescribed and.achieved sampling rates for
sample classes 3 through 11, 13, and 14 are composite figures of possibly different sampling rates used during the three calendar years of sampling. Other sample classes had the same prescribed
sampling rates for the sampling period indicated. EXAMPLE #2: A Form 1120 return in the Retail Trade: General Merchandise Stores business classification (Principal Business Activity (PBA) Code 5300 as
determined from the Appendix Tax Form Instructions files its return for the 1984 income year during 1985 and was sampled in that year. It had Total Assets of $7,500,000 and a net deficit of $3,000,000.
Determine the Industry Class to be B from the tabulation above and the year to be 5 from the statement of the problem. The sample class number is determined to be 13 from this Figure since the Size of
Deficit for Industry Class B and Year Sampled 5 show Sample Class Number equals 13 which is higher than Sample Class Number 10 which would be determined for a Form 1120 having Total Assets of

$7,500,000 (Al Industry Ciasses for All Years). .
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(5) returns exempt under section 936 of the internal
Revenue Code (IRC);

(6) returns exempt under section 1247 of the IRC;

(7) returns exempt under section 883 of the IRC;

(8) Cost Corporation returns exempt under Revenue
Ruling 52-542;

(9) Form 1120M corporation returns exempt from tax
under section 501(c)(15) of the IRC;

(10) returns of (non-resident) foreign corporations hav-
ing no income effectively connected with a trade or busi-
ness within the U.S.;

(11) U.S. Virgin Islands returns exempt under section
934 of the IR Code;

(12) returns of political organizations filing on Forms
1120 and stating that they are filing under IR Code sec-
tion 527,

(13) returns filed by general stock ownership corpora-
tions on Forms 1120 which are required to file a return
but are exempt from tax;

(14) returns filed by homeowners’ associations on
Forms 1120 and stating they are filing under IR Code
section 528;

(15) information returns reporting no tax due to tax
treaty or convention according to IR Code section 894;
and finally,

(16) delinquent returns of corporations for prior years
with total assets under $250,000,000 which used basic

tax forms prior to 1983, and whose accounting periods
ended before July 1984.

The estimated number of corporations filing on prior year
tax forms was assumed to approximate the number of yet
to be filed 1984 returns and thus even while these sample
returns were not fully processed, the final weighted sample
was adjusted upward to account for this exclusion.

The estimated population of exclusions, 262,694, is dis-
tributed as follows:

Type of Income Year
Exclusion 1984 1983 1982
Total .. 100.0% 100.0% 100.0%
Inactivereturns . . ........... .. L 593 60.6 59.1
Ouplicatereturns .. ....................... 225 222 259
Filedon prioryearforms ................... 17.6 16.3 13.7
Miscellaneous . . ............... .. .. ... 0.6 0.8 1.3

METHOD OF ESTIMATION

The data from the sample returns were weighted to esti-
mate the aggregated frequencies of, and amounts on the
returns of the population of corporations in the United
States and its possessions which filed returns for account-
ing periods ending July 1984 through June 1985, The re-
turns were generally selected for the sample during the two
year period, July 1984 through June 1986. No returns were
selected after 1986.

A two stage process was used to calculate the Forms
1120, 1120-A, 1120F and 1120S weights. The first was to
compute a provisional weight for eacn sampling class. The
provisional weight was computed by dividing the total num-
ber of returns in a sampling class by the number of returns
in the sample from that class. The Forms 1120, 1120-A,
1120F, and 1120S returns subject to sampling at less than
the 100 percent achieved rate were reweighted after deter-
mination of their provisional weights.

The second stage involved post-stratification based on
58 groups of Principal Business Activity Codes (the major
industries). Raking ratio estimation procedures were em-
ployed in essentially the same way as for Income Years
1980-1983. Income Years before 1980 used just a version
of the provisional weight mentioned above.[2]

The prescribed sampling weights are the inverse of the
prescribed provisional rates given in figure D, column 8,
and figure E, column 5. There are some 4,230 returns miss-
ing from the sample which were designated to be in it. From
this some 770 returns were deleted upon review as non-
sample returns because their selection criteria were in error
in the initial sampling phase. The balance of 3,460 returns
represents the net missing number. Adjustments were
made in the weighting procedure to lessen the adverse
effects of this shortage, and this adjustment was different
than that used in Income Years prior to 1981. For the In-
come Year 1984, the second largest total assets size 100
percent sample class for each type of return was again
used to adjust for a shortage in the overall 100 percent
class. In Income Years prior to 1981, the shortage, if any, in
the 100 percent sample classes was adjusted out of these
classes to a lower prescribed sampling rate class with the
highest non-100 percent sampling rate but otherwise hav-
ing the same characteristics, thereby increasing its provi-
sional weight and partially compensating for the shortage.

The Income Year 1984 procedure tends to improve the
adjustment over what it would have been under the pre-
1981 procedure, since the missing returns’ total assets, and
income/deficit levels are nearer those of the missing items
in the sample than they would be if a lower total assets size
were used to adjust for a shortage.

Nonetheless, missing returns that were to have been se-
lected with certainty continue to represent a major limitation
on any analyses done with the sample results.

TABLE PRESENTATION

Sample weights determined from the above procedure
were carried to two decimal places. As a result, a row or
column of frequencies may fail to add exactly to the corres-
ponding total. The printed total should be considered more
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accurate in this case. The same condition may exist for
money amount totals but the effect is likely to be less impor-
tant since the dollar amounts are normally in approximate
balance prior to the rounding to thousands of dollars {(which
takes place in all tablés as the last step before displaying
the resulits).

Whenever a weighted frequency is less than 3, the esti-
mate is combined or deleted in order to avoid disclosure of
information about specific corporations. These combina-
tions or deletions are indicated by either a double asterisk
(*™) or a triple asterisk (***). In all other cases, when an
estimate is based on fewer than 10 returns, not all of them
selected at the 100 percent rate, the estimate is considered
statistically unreliable and is indicated by a single asterisk
(*) to the left of the data items. (Asterisk estimates should
normally be used only in combination with other tabulated
values.) Also, for tables classified by total assets, the
amounts in the asset size columns may not add up to the
total for particular industries because of deletions of asset
size column(s) at a lower industry level.

The statistical reliability of each cell in the tables was

- determined-independently from-that-of other cells.-Accord- - - -

ingly, it is possible to see a total figure with an asterisk (*)

indicating statistical unreliability and yet a subset of the total
not so identified. For example, an industrial division figure
could be based on 7 returns, of which 3 were not sampled
at the 100 percent rate (and, thus, receive an asterisk), and
a major group in this division could have 4 returns all sam-
pled at the 100 percent rate and, thus, not receive an aster-
isk.

In the tables, a dash (—) in place of a frequency or an
amount indicates that: (1) if returns were sampled at a rate
of 100 percent, no returns had the particular characteristics
or (2) if returns were sampled at a rate less than 100 per-
cent, either no returns in the population had the characteris-
tic or the characteristic was so rare that it did not appear on
any sample returns.

SAMPLING VARIABILITY

The particuiar sampie used in this program is one of a
large number of possible samples that could have been
selected using the same sample design. Estimates derived
from the different samples would differ from each other.
The deviation of a sample estimate from the average of all

-possible samples'is called the standard error. The sampling

variability of an estimate is a measure of the variation

Figure E—Domestic International Sales Corporation Returns: Number Filed, Number in Sample, Prescribed and Achieved

Sampling Rates, by Sample Selection Class, Income Year 1984

Description of Sample _ - - - - Sampling Rates —-
- T T 7 Selection Class Number of Returns (Percent)
Size of Size of net income Estimated Sample Presc- .
total assets or deficit population size ribed Achieved
1) ] ) @ ) (8)

All Forms 1120-DISC Returns 15,636 - 3,254 22.24% 20.81%
MCS under $10,000,000 & ._ cewe——t = emao = | - .-Both.TICG&DISC- ... ... ~ e =787 = --fs - - =363 |- - 25100 b S 4737 T
DISC under $500.000 under $200,000
MCS under $10,000,000 & Larger of TICG or DISC
DISC $500,000 under $1,000,000 $200,000 under $500,000

2,639 262 10.00 9.93
MCS $10,000,000 under $25,000,000 & Both TICG and DISC
DISC under $1,000,000 under $500,000
MCS under $25,000,000 & Larger of TICG or DISC
DISC $1,000,000 under $2,500,000 $500,000 under $1,000.000

1,742 335 20.00 19.23
MCS $25,000,000 under $50,000,000 & Both TICG and DISC
DISC under $2,500,000 under $1,000,000
MCS under $50,000,000 & Larger of TICG or DISC
DISC $2,500,000 under $5,000,000 $1,000,000 under $1,500,000

959 277 30.00 28.88
MCS $50,000,000 under $100,000,000 & Both TICG and DISC
DISC under $5,000,000 under $1,500,000 ~
MCS under $100,000,000 & Larger of TICG or DISC
DISC $5,000,000 under $10,000,000 $1,500,000 under $2,500,000
861 398 50.00 46.23

MCS $100,000,000 under $250,000,000 & Both TICG & DISC
DISC under $10,000,000 under $2,500,000
MCS under $100,000,000 & Larger of TICG or DISC 471 . 326 100.00 69.21
DISC $10,000.000 under $25,000,000 $2,500,000 under $5:000,000
MCS under $250,000,000 & Either TICG or DISC
DISC $25,000,000 or more $5,000.000 or more
’ 1,293 1,293 100.00 100.00
MCS $250,000,000 or more & Any amount for
any amount for DISC both TICG & DISC

Notes: The abbreviations used in the table above are:
MCS—Majority Corporate Stockholder .
DISC—Domestic International Sales Corporation, and
TICG—Taxable Income of Controlled Group

10
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among the estimates from the possible samples and, thus,
is a measure of the precision with which an estimate from a
particular sample approximates the average result of all
possible samples.

The coefficient of variation is the standard error of the
estimate expressed as a percent of the estimate. The stand-
ard error, when added to and subtracted from the value of
the estimate, provides upper and lower limits within which
approximately 68 percent of estimates derived from simi-
larly selected samples would be expected to fall. (See figure
F).

The sample estimate and an estimate of its standard error
permit the construction of interval estimates with prescribed
confidence that the interval includes the average result of all
possible different samples. For example, assume an esti-
mate of 90,339 represents the number of returns having
total assets $100,000 under $250,000 in a 1984 Statistics of
Income table. A coefficient of variation (CV) of 3.59 percent
for this frequency is obtained by using column 2 of figure F
and interpolating as indicated in the footnote found there.

The standard error of the estimate SE(X) is needed to
construct the interval estimate; it is the product of the esti-
mate, X, and its coefficient of variation, CV(X):

SE(X) = X CV(X)
90,339 (.0359)
3,243 returns.

The SE(X) value is then subtracted from and added to the
estimate X to construct a 68 percent confidence interval
estimate. The interval is computed using the formula:

(X = SE(X)) = Y = (X + SE(X))

with a 68 percent confidence level, where Y is the popula-
tion value estimated by X. Based on the data for this exam-
ple, the interval estimate is from 87,096 returns to 93,582
returns (90,339 + 3,243 returns). A conclusion that the
average estimate of the number of returns lies within an
interval computed in this way would be correct for approxi-
mately 68 percent of all possible similarly selected different
samples.

Figure F—Coefficient of Variation of Estimated Number of Returns, Income Year 1984

Tables showing the classification by size of total assets Tables not
Estimated showing Form
number of Under $100,000 $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 classes 1120-
returns $100,000 under under under under under under under 2 by size DISC
’ $250,000 $500,000 $1,000,000 $5,000,000 $10,000,000 $50,000,000 $100,000,000 of laltal tables
assets
Percent 23
200 . ... 118.10 76.21 50.80 38.52 24.17 13.53 1279 2.92 118.10 31.73
96.43 62.23 41.48 31.45 19.73 11.05 10.44 2.38 96.43 25.90
83.51 53.89 35.92 27.24 17.08 9.57 9.04 2.06 83.51 22.43
74.70 48.20 32.13 24.36 15.28 8.56 8.09 1.84 74.70 20.06
68.19 44.00 29.33 22.24 13.95 7.81 7.38 1.68 68.19 18.32
63.13 40.74 27.15 20.59 12.92 7.23 6.83 1.56 63.13 16.96
59.05 38.11 25.40 19.26 12.08 6.76 6.39 1.486 59.05 15.86
55.67 3593 23.95 18.16 11.39 6.38 6.03 1.37 55.67 14.96
52.82 34.08 22.72 17.22 10.81 6.05 572 1.30 52.82 14.18
48.22 31.11 20.74 15.72 9.87 5.52 5.22 1.19 48.22 12.95
44.64 28.81 19.20 14.56 9.13 5.1 4.83 1.10 44.64 11.99
4176 26.95 17.96 13.62 8.54 4.78 4.52 1.03 41.76 11.22
39.37 25.40 16.93 12.84 8.06 4.51 4.26 0.97 39.37 10.58
37.35 2410 16.06 12.18 7.64 4.28 4.04 0.92 37.35 10.03
33.40 21.56 1437 10.89 6.84 3.83 3.62 0.82 33.40 8.97
30.49 19.68 13.12 9.94 6.24 3.49 3.30 0.75 30.49 8.19
26.41 17.04 11.36 8.61 5.40 3.02 2.86 0.65 26.41 7.09
23.62 15.24 10.16 7.70 4.83 27 2.56 0.58 23.62 6.36
19.96 12.88 8.59 6.51 4.08 2.29 2.16 0.49 19.96 536
16.70 10.78 7.18 5.45 3.42 1.91 1.81 0.41 16.70 4.49
13.64 8.80 5.87 4.45 2.79 1.56 1.48 0.34 13.64 3.66
10.56 6.82 4.54 3.44 2.16 1.21 114 0.26 10.56 4)
8.93 5.76 3.84 291 1.83 1.02 0.97 0.22 8.93 4)
7.47 4.82 3.21 2.44 1.53 (4) (4) 4) 7.47 4)
6.10 3.94 2.62 1.99 1.25 4 4) (4) 6.10 4)
528 3.41 227 1.72 1.08 (4) (4) (4) 5.28 4)
4.31 2.78 1.85 1.41 0.88 4) (4) 4) 4.31 4)
3.34 2.16 1.44 1.08 0.68 4) (4) 4 3.34 4)
2.36 1.52 1.02 4) (4) 4) 4) 4) 2.36 4)
2.00 1.29 4) 4) (4) (4) (4) 4) 2.00 4)
1000000, .. ... ... 1.67 4 (4) (4) 4) 4) 4) 4) 1.67 (4)
1500000 ... ... ... 1.36 (4) 4) (4) 4) 4 {4) 4) 1.36 (4)
2,000,000.......... .., (4) (4) 4) (4) 4) 4) (4) 4) 118 4)

! Includes zero assets and assets not reported.
2 Coefficient of variation is zero for returns with total assets of $100,000,000 or more

3 This percentage should normally not be used for estimates designated by a single asterisk (*) because the approximation shown here is inapplicable when the sample is too small to yield reliable confidence interval estimates.

4 Not applicable because the estimated number of returns was greater than the population estimate.

NOTE: Method of interpolation: Divide the estimated number of returns by 100, determine the coefiicient of variation percentage in the proper column, and then divide the result by 10. EXAMPLE: To find the coetficient of variation for an estimate
of 60,000 returns having total assets of $250,000 under $500,000 divide by ten the coetiicient of variation of 29.33 percent shown for 600 (60,000 divided by 100) returns to obtain the answer, 2.93 percent,

1
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To obtain this interval- estimate with 95 percent confi-
dence limits, multiply the SE(X) value by two and recom-
pute the interval. For this example, the resulting interval
would be from 83,853 returns to 96,825 returns.

Table 1 shows coefficients of variation of its estimated
frequencies and amounts which resumes a tradition discon-
tinued after the 1980 Income Year SOI publication.

SAMPLE MANAGEMENT

The totals (i.e. population and sample counts) for the
number of returns filed were derived from computer counts
of corporation returns (other than Form 1120-DISC) pro-
duced at the ten Internal Revenue Service processing cen-
ters and the National Computer Center (NCC). The Form
1120-DISC population and sample counts were from the
Data Center located in Detroit, Michigan. These counts
were verified during statistical processing to minimize loss
of data. Returns are classified into sample strata based on
their total assets, net income or deficit, return type, and
industry code. Prior to Income Year 1982, the population
counts reported by the NCC for the ten processing centers

_ were accepted without change for each of the sample . ..

strata. For Income Year 1984, again as since 1982, mis-
stratified returns were reclassified into their correct strata
classes on the basis of consistency tests made on sample
returns. The population of returns which needed to be re-
classified was estimated from the sample returns and the
population adjusted  accordingly: ‘Only returns that were
misclassified prior to statistical processing were corrected
in this way. Population and sample counts totals were mini-
mally affected by the reclassification. Under a model, relia-

. bility was._increased. slightly .by -the. process. The model- - --

assumed, and an analysis of the errors made tended to
confirm, that mis-stratified returns were randomly distrib-
uted in the population.

The reasons generally discovered for mis-stratification of
a particular type of return were: (1) total assets not recorded
when actually present, (2) total assets recorded, but with
dropped (missing) digits, (3) total assets recorded, but with
added digits, (4) another figure on the tax return substituted
for total assets or net income/deficit (5) an incorrect figure
substituted for total assets or net income/deficit, (6) industry
‘code incorrectly recorded, and (7) tax return form type in-
correctly recorded.

Because of the significant impact of the statistics, returns
of the largest corporations were included, even if not in the
designated sample, through the use of a critical case name
control procedure. In a few cases when the Income Year
1984 return could not be located, a form of imputation was
carried out, usually by substituting last year's return, after
suitable adjustments.

12

ROUNDING AND MONEY AMOUNTS

Data were abstracted in whole doltars for all types of
returns. Amounts of $500 or more were rounded to the next
thousand at the table level instead of at the record level. For
example, $500 was entered as $1,000 if the weighted val-
ues of all records in the cell gave a total of $500. Amounts
under $500 were entered into the unweighted records, but
if their weighted total was under $500, an indicator was
entered instead to account for the presence of an amount
greater than zero, but under $500.

INDUSTRIAL CLASSIFICATION

Among the several classifications used in this report, tax
return data are classified according to the principal busi-
ness activity of the corporation. A return was classified in
the ““minor’’ industry which, in general, accounted for the
largest portion of its total receipts, even though the return
may have been for a company engaged in many business
activities or may have been a consoclidated return filed for
the members of an affiliated group of corporations. Minor
industries were aggregated into major industries, which in

turn were aggregated.into industrial divisions.-(See “‘Codes

for Principal Business Activities”” in the tax form instructions
in Section 6 of this volume.)

In pre-1981 Statistics of Income years, all returns in the
statistical sample were examined during statistical process-
ing and each was assigned a code, the SOI Industry Code
(“‘Minor Industry”’), classifying it by industry. In determining
the code, the following were considered: the description of
the business activity given by the taxpayer; the taxpayer

~.assigned -Principal- ‘Business -Activity- (PBA)- code; the- - -

sources of the taxpayer’'s income; the nature of the ex-
penses, and, where necessary, information from various
reference books. Year-to-year changes in the classification
of specific corporations could have resulted from mergers
and other changes in organization or from the filing of con-
solidated returns, as well as from changes in the principal
source of total receipts.

Beginning for Income Year 1981 an Industry Code Li-
brary System was established; it consisted of records from
previous years' files. If the EIN and the PBA code on a
record in the Industry Code Library matched that of the
current year record, the SOl Industry Code was transferred
from the SOI Industry Code of the library record to the
Income Year 1984 SOl record. Approximately 70 percent
of the returns had industry codes assigned by this method.
In general, all other records were industry coded according
to the former process. [3]

The industries used in this report generally conform to the
Enterprise Standard Industrial Classification (ESIC) autho-
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rized by the Office of Information and Regulatory Affairs in
the Office of Management and Budget. This classification,
which was designed to classify companies (which are often
engaged in more than one industrial activity), follows
closely along the line of the more detailed Standard Indus-
trial Classification (SIC) Manual (also authorized by the Of-
fice of Management and Budget), which was designed to
classify separate ‘‘establishments” rather than the compan-
ies of which establishments were parts. Some departures
from the ESIC system were made for the Statistics of In-
come (SOI) for the finance industries in order to reflect par-
ticular provisions of the Internal Revenue Code. For a com-
parison of the ESIC and SIC industries with the SOI indus-
tries used in this report, see the complete report, Statistics
of Income—1977, Corporation Income Tax Returns. [4]

CONSOLIDATED RETURNS

The number of returns in the population differs from the
total number of profit oriented corporations in the U.S.
chiefly because the Internal Revenue Code permitted sin-
gle returns presenting the combined financial data of an
entire “‘affiliated group’ to be filed by parent corporations.

Although consolidated returns usually reported more
than one kind of industrial activity, each return was as-
signed a single industry classification (the SOI Industry
Code) based on the corporation’s principal business activ-
ity as entered on the return. Basically, a return was classi-
fied into the SOI industry which accounted for the largest
portion of its total receipts.

The fact that a consolidated corporation return was as-
signed a single SOI industry code constitutes a major limita-
tion of the data. Some consolidated (and nonconsolidated)
corporations were engaged in many types of business ac-
tivities, so some of the data in this report are not entirely
related to the industrial activity under which they are shown.

OTHER DATA LIMITATIONS

Various techniques were used to control and improve the
quality of the data during the processing stages. During
sampling, a comparison was made between the expected
and realized number of sample returns in each of the serv-
ice centers. Any differences were resolved by follow-up, to
the extent feasible. During statistical editing, editors were
instructed to correct tax return errors wherever possible
through reference to other entries on the return or accom-
panying schedules and to adjust data to achieve consist-
ency in statistical definitions. Imputation of data was also
utilized when necessary.

Prior to tabulation numerous computer tests were applied
to each return record to check for inconsistencies. Prior to
publication, all statistics and tables were reviewed for accu-

racy and reasonableness, in light of the provisions of tax
laws, taxpayer reporting variations and limitations, eco-
nomic conditions, and comparability with other statistical
series.

Part of the review process involved extensive compari-
son of the current year data with that of the prior year. For
1983 income year, the review process revealed no discrep-
ancies or irregularities in previously published data. When
adjustments or additional limitations of published data are
deemed appropriate, the Statistics of Income Division will
provide data users with additional information to place pub-
lished data in proper perspective. Should discrepancies or
irregularities be discovered, future editions of Statistics of
Income publications will be used to disseminate such infor-
mation. !

NOTES AND REFERENCES

[1] For a description of the sample designs employed in
earlier publications of Statistics of Income, Corporation
Income Tax Returns see ‘'Sampling Corporation In-
come Tax Returns for Statistics of Income, 1951 to
Present”” by Homer W. Jones and Paul B. McMahon, in
Statistics of Income and Related Administrative Record
Research: 1984, Internal Revenue Service or 1984 Pro-
ceedings of the Section on Survey Research Methods,
American Statistical Association.

[2] Further details on the procedures used can be found in
the paper ‘‘Modified Raking Estimations in the Corpo-
rate SOI Program’ by M.R. Leszcz, H.L. Oh, and F.J.
Scheuren, Statistics of Income and Related Administra-
tive Record Research: 1983, Internal Revenue Service
or 1983 Proceedings of the Section on Survey Re-
search Methods, American Statistical Association. [5]

[3] For a discussion of industry coding systems used in
various statistical series, see A Review of Industry Cod-
ing Systems, Statistical Working Paper 11, Statistical
Policy Office, Office of Information and Regulatory Af-
fairs, Office of Management and Budget, published in
March 1984 by the OMB. See also A Review of Industry
Coding Systems, a Supplement to Statistical Policy
Working Paper 11, which contains descriptions of sev-
eral federal industry coding systems reviewed by the
working group.

[4] More detailed statistics are available in Publication
1053, Source Book of Statistics of Income for the indus-
tries shown in table 1 of this report. A general descrip-
tion of the Source Book, including ordering information,
is available from the Director, Statistics of Income Divi-
sion, Internal Revenue Service, 1111 Constitution Ave-
nue, N.W., Washington, DC 20224. Information
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concerning a magnetic tape version of the Source Book
is also contained in this general description.

In an effort to measure the variance of estimates an
additional modification was made to the Raking Ratio
Estimation procedure for use in the 1983-84 Income
Years statistics. In addition to the Bounded Raking Ra-
tio Estimation (Excluding Cells with 200 or more Obser-
vations) abbreviated as BRRE(200) a clustering
procedure was used which ensured that each weight

adopted by the above procedure would be used by 24
or more records in the sample. This was achieved by
averaging the weights when ordered from the highest
weight to the lowest weight. This enabled us to define
new post-strata S(1), S(2), ...S(L), each having at feast
24 records, which made it possible to apply the tradi-
tional equations for computing conditional sampling
variability (coefficients of variation). For further discus-
sion refer back to the reference in [2].




Section 4

INCOME AND FINANCIAL DATA BY INDUSTRY AND
SIZE

1

Returns of active corporations: Number of returns, se-
lected receipts, cost of sales and operations, net in-
come, deficit, total income tax, selected credits,
distributions to stockholders, total assets, depreciable
assets, and depreciation deduction, by minor industry,
16

Returns of active corporations: Balance sheets and in-
come statements, tax and selected other items, by ma-
jor industry, 28

Returns with net income: Balance sheets and income
statements tax and selected other items, by major in-
dustry, 36

Returns of active corporations: Balance sheets and in-
come statements and selected other items, by size of
total assets, 44

Returns with net income: Balance sheets and income
statements and selected other items, by size of total
assets, 46

Returns of active corporations: Selected balance sheet,
income statement, tax items, and distributions to stock-
holders, by industrial division, by size of total assets, 48

Returns of active corporations: Selected balance sheet,
income statement, tax items, and distributions to stock-
holders, by industrial division, by size of business re-
ceipts, 53

SELECTED SUBJECTS

8 Returns of active corporations: Total receipts, net in-

come, statutory special deductions, income tax, se-
lected credits, and taxpayment items, by accounting
period ended, 58

9 Returns of active S Corporations, Form 1120S: Balance

sheets and income statements and distributions to
shareholders, by industrial division, 59

*Table review was coordinated by Janice C. Washington.

10

11

13

14

15

16

17

Basic Tables*

Returns of active Domestic International Sales Corpora-
tions, Form 1120-DISC: Number of returns, selected
balance sheet and income statement items, and distri-
butions to stockholders, by selected industrial divisions,
60

Returns of members of controlled groups, other than
Form 1120-DISC: Number of returns, total assets, total
receipts, net income (less deficit), and total income tax,
by selected industrial divisions, 61

Returns of active corporations, other than Forms 1120-
DISC. Current year investment credit and selected
items, by selected industrial divisions, 62

Returns of active corporations: Tax items: Number of
returns by selected types of tax, dividend items, net
income or deficit, statutory special deductions, income
subject to tax, income tax, credits, payments, and se-
lected items of S Corporations (Form 1120S), by se-
lected industrial divisions, 63

Returns of active corporations: Book net income or defi-
cit and provision for federal income tax, by selected
industrial divisions, 64

Returns of active corporations, other than Forms 1120S
and 1120-DISC: Tax preference items: Number of re-
turns, and tax preference and related items, by selected
industrial divisions, 65

Returns of active corporations, other than Forms 1120S
and 1120-DISC: Number of returns and selected tax
items, by size of total income tax after credits, 66

Returns of active corporations, other than Forms 1120S

and 1120-DISC: Increasing research activities credit
items, by selected industrial divisions, 67
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Number of returns Total receipts
: Cost of Income
W Business ; : 3 Total
Minor industry Retumns 5 sales and Net income Deficit subject .
With net Al ; receipts b income tax
Total incoms retumns wimlh m;l operations to tax
() @ ) 4) 5 8 m (8) 9) (10)
Total returns of active corporations 3,170,743 | 1,777,770 | 7,860,711,226 | 6,081,937,505 | 6,948,481,893 | 4,692,505,746 | 349,179,415 | 116,278,819 | 257,054,060 | 107,968,407
Agriculture, torestry, and fishing ... 98,361 50,037 66,645,119 47,102,507 62,093,338 42,991,472 2,874,899 2,672,317 1,613,829 509,081
Agricultural production ................... 68,121 34,817 48,326,293 34,593,962 44,579,550 30,638,290 2,302,077 2,200,150 1,284,227 404,529
Agricultural services {(except veterinarians),
forestry, fishing, hunting, and trapping ... .. 30.240 15,220 18,318,826 12,508,546 17,513,788 12,353,182 572,823 472,228 329,602 104,552
Mining ........ 40,564 18,177 123,496,633 87,092,506 111,030,063 74,213,000 6,991,815 7,344,999 5,167,226 2,381,154
Metat mining . 1,280 6,094,045 3,283,071 5,221,645 3,785,138 356,185 553,058 133,667 66.229
lonores ....... ... . 21 “1,821,117 “1,602,464 "1,226,175 b *102,473 *43,718
Copper, lead and zinc, gold and siiver ores . 892 e 2,783,875 s 2,438,974 1,822,341 e bl *15,568 13,868
Othermetalmining .................... 367 16 1,489,052 1,082,878 1,180,208 736,622 107,252 103,437 *15.626 8,643
Coalmining ............ ... ... 4,199 1,452 17,454,446 9,818,085 16,437,347 11,684,122 509,198 524,410 299,281 141,204
Oil and gas extraction ................... 30,948 13,856 90,006,949 65,943,645 79,985,368 52,718,773 5.561.341 6,097,290 4,309,804 1,982,755
Crude petroleum, natural gas, and natural
gasliquids .................. ... ..., 15,507 6,163 60,804,069 48,889,531 53,734,787 37,714,617 4,052,931 3,051,583 3,210,659 1,495,685
Qil and gas field services 15,442 7.693 28,102,880 17,054,115 26,250,582 15,004,156 1,508,410 3,045,707 1,099,145 487,069
Nonmetallic minerals, except fuels . . . .. . 4137 2815 9,941,194 8,047,705 9,385,703 6,024,967 565,081 170,241 424,473 190,966
Dimension, crushed, and broken stone; sand
andgravel ... ..................... 3,301 2,363 6,880,072 5,555,903 6,545,997 4,259,382 391,708 104,544 282,457 120,830
Other nonmetallic minerals, except fuels . . . . 83 452 3.061,122 2,491,802 2,839,705 1,765,585 173,373 65,698 142,017 70,136
Construction .........cccviiieviinieiin. 306,906 173,361 338,575,635 226,308,015 326,752,784 257,057,538 9,147,150 6,240,445 5,629,230 1,767,756
General building contractors and operative
builders ... ... ... ... ... .. oL 126,870 65,329 153,321,158 99,826,371 146,678,340 124,322,080 3,612,942 3,104,982 2,128,235 695,467
General building contractors . 123,454 83313 148,854 957 96,894,155 143,519,243 122,819,748 3,434,782 2,908,676 2,024,305 658,288
Operative builders 3,415 2,016 4,466,201 2,932,172 3,159,097 1,502,341 178,159 196,306 103,929 37179
Heavy construction contractors . 19,021 9,802 55,742,055 34,477,658 52,731,860 41,354,888 1,572,795 1,092,062 1,011,894 387,466
Special trade contractors .. ............ 161,015 88,221 129,512,421 92,003,986 127,342,584 91,380,560 3,961,413 2,043,401 2,489,101 684,823
Plumbing, heating, and air conditioning . 31,542 19,362 28,962,136 20,594,351 28,547,153 21,191,251 740,722 471,914 464,774 132,946
Electricalwork . .. ............... . ..., 25,196 14,889 23,248,307 15,900,915 22,806,087 16,844,597 632,889 312,775 423,582 114,327
Other special trade contractors and
contractors not allocable . ............. 104,277 63,970 77,301,979 55,508,720 75,989,345 53,344,712 2,587,802 1,258,712 1,600,745 ' 437,550
Manufacturing ..........c..coovviiinannns 272,050 162,584 | 2,768,247,655 | 2,284,012,420 | 2,608,971,901 | 1,796,313,155 | 147,852,003 26,636,749 | 131,957,838 58,542,710
Food and kindred products 16,695 10,568 315,573,247 | 245,788,141 306,627,688 223,106,094 10,165,697 1,978,197 | - 9,327,164 4,144,707
Meatproducts . . - - . 7. 0.2 = 2,481 1,691 |7° '61,652,938 T 44164,122 60,605,104 51,350,568 1,225,101 225,466 1,063,338 438,917
Dairy products ............. 2,474 1,503 46,878,501 29,580,011 45,812,574 33,790,267 1,285,744 360,784 1,250,812 560,124
Preserved fruits and vegetables 555 475 19,890,171 16,355,683 19,381,541 13,849,967 824,096 216,308 785,512 354,543
Grain mill products .......... 1.421 761 52,898,721 41,853,144 51,341,801 39,827 879 1,514,769 230,848 1,443 912 662,786
Bakery products . ............. 2,784 1,978 15,632,101 14,375,837 15,146,246 8,723,740 769,209 62,916 681,593 306,464
Sugar and confectionery products . . 1,393 757 15,093,475 13,624,025 14,676,357 9,608,396 851,858 103,829 746,032 332,055
Mait liquorsandmait . . ................. 20 13 14,855,368 12,416,480 14,552,050 8,339,664 425,652 "78179 417,997 193,265
Alcoholic beverages, except malt liquors and
malt ... 1,111 448 8,327,315 4,990,697 7,860,510 4,891,635 355,094 236.699 333917 154,177
Bottled soft drinks, and flavorings . 1,715 1.040 32,082,532 27,696,413 30,314,597 17,755,929 1,499,158 154,857 1,310,287 590,367
Other food and kindred products . 2,742 1,903 48,262,126 40,831,730 461936,_908 34,968,049 1,415,015 308,311 | 1,293,765 | 552,009
-Tobacco manufactures .= . 7. . .. — 788 27 39,500,454 39,334,483 37,175,664 19,373,791 4,233,912 *13,083 4,203,493 1,808,579
Textite mill products . . . . e 4,716 3,490 47,395,707 36,429,116 46,356,014 34,943,093 1,828,796 474,435 1,481,349 648,833
Weaving mills and textile finishing . 813 637 16,976,235 10,670,490 16,589,392 12,370,210 589,134 234,525 508,392 228,548
Knittingmills .. .................. 1,259 1,209 7,142,955 6,052,849 7,075,382 5,235,922 357.452 74,884 255,616 108,293
Other textile mill products . . . .. 2,644 1,645 23,276,517 19,705,778 22,691,240 17,336,961 882,210 165,027 717,341 311,992
Apparel and other textile finishing . 16,459 9,330 60,851,673 47,013,607 59,861,488 42,741,466 2,353,070 928,894 1,828,613 782,188
Men'sand boys' clothing ... ............ 2,006 1,102 16,549,861 12,344,570 16,208,163 11,556,198 635,136 262,278 544,849 244,761
Women's and children's clothing ......... 6,091 3,483 24,920,141 18,836,687 24,458,145 17,187,586 998,721 394,237 698,672 297,019
Other apparel and accessories . . . . 3,636 | _ 1,728 ..7.014654 | . _ 5,472,353 -.6,908,652- - -5,028,126-{- -- 269,599 |- 148,721 - - 225413 88,005
~—  “Miscellaneous fabricated textilé products;
textile products, not elsewhere classified . . 4,726 3,017 12,467,018 10,359,897 12,285,527 8,968,556 449,615 123,658 359,678 152,402
Lumber and wood products ... ............ 16,225 9,023 65,708,027 55,212,319 62,580,671 47,183,270 2,454,543 609,207 2,046,501 746,011
Logging, sawmills, and planingmills . . .. ... 5,150 3.036 26,067,489 21,924 667 24,338,267 18,564,083 1,030,869 211,539 830,549 271,003
Millwork, plywood, and related products . . . . 4,740 3,078 24,797,107 21,964,754 23,909,215 17,771,090 971,736 135,336 839,623 326,433
Other wood products, including wood
buildings and mobile homes .. ... ... .. 6,335 2,909 14,843,431 11,322,898 14,333,189 10,848,097 451,938 262,332 376.330 148,575
Furniture and fixtures .. .......... ... .. ... 7.999 4,172 24,984,637 20,746,736 24,413,753 16,865,290 1,499,864 313,076 1,344,511 579,548
Paper and allied products . ... .. 3,742 2,543 83,179,506 72,821,776 79,509,530 55,009,307 4,270,401 , 255,773 3,988,099 1,743,664
Pulp, paper, and board mills . . . 749 333 48,258,772 41,726,086 45,577,431 31,903,903 1,830,107 102,254 1,724,680 734,295
Other paper products . ... ... 2,992 2210 34,920,734 31,095,690 33,932,100 23,105,404 2,440,294 153,519 2,263,419 1,009,369
Printing and publishing . . . 39,987 23,256 105,191,621 88,697,998 100,730,396 51,028,534 7,723,730 1,078,204 6,977,787 2,934,325
Newspapers . .. 5,094 3,243 34,420,379 31,834,479 32,926,488 14,095,002 3,565,406 254,763 3,369,297 1,481,627
Periodicals .......................... 3,890 2,096 13,182,667 10,721,414 12,494,177 5,533,221 686,609 197,302 557,152 235,385
Books, greeting cards, and miscefianeous .
publishing . ........................ 5121 2,273 18,037,538 15,428,494 16,553,021 6,851,641 1,809,906 169,607 1,685,681 677,425
Commercial and other printing and printing
tradeservices ...................... 25,881 15,644 39,551,036 30,712,611 38,756,711 24,548,670 1,661,809 456,532 1,365,657 539,888
Chemicals and allied products ............. 11,126 7.483 243,485,793 225,454,096 229,940,285 142,033,656 16,464,283 1,515,795 15,706,252 7,082,386
Industrial chemicals, plastics materials and
synthetics . 4,797 3,413 115,770,651 107,867,367 109,838,029 72,306,141 6,184,257 547,565 5,724,798 2,585,483
Drugs . ....oooiioi 1,149 339 42,480,047 38,178,072 38,024,578 17,012,405 6,057,035 508,890 5,974,336 2,704,661
Soap, cleaners, and toilet goods . 1,925 1,517 49,800,957 47,909,845 47.931.300 30,799,968 2,173,744 83,451 2,127,277 962,457
Paints and allied products . .. ............ 986 764 10,552,762 10,024,775 10,387,305 6,525,284 478,263 31,752 423,590 188,950
Agriculture and other chemical products . . . 2,269 1449 24,881,376 21,474,037 23,759,073 15,389,857 1,570,984 344137 1,456,250 640,834
Petroleum (including integrated) and coal :
products . ............ .. L. 2,641 1,621 495,163,594 453,899,784 466,724,857 347,019,794 29,471,602 1,621,682 28,278,451 12,801,973
Petroleum refining (including integrated) . . . . 1176 472 485,874,216 449,035,577 457,642,543 339,528,861 29,277,486 1,333,353 28,113,754 12,732,614
Petroleum and coal products, not elsewhere
classified ........ ... .. .. ... ... 1,465 1,149 9,289,377 4,864,207 9,082,314 7,490,933 194,116 188,328 164,696 69,359
Rubber and miscellaneous plastics products . . 11,290 6,744 54,295,871 48,618,060 52,934,946 36,399,836 2,688,639 372,093 2,259,216 962,662
Rubber products; plastics footwear, hose and
beling .............. ... ... . ... ... 1,642 995 30,347,886 28,749,432 29,382,564 20,152,528 1,511,157 103,085 1,351,758 600,859
Miscellaneous plastics products .......... 9,648 5749 23,947,985 19,868,628 23,552,382 16,247,308 1,177,482 269,008 907,458 ¢ 361,803
Leather and leather products .............. 1,905 923 13,989,749 11,547,975 13,711,889 9,539,417 533,476 11,777 442,385 195,098
Footwear, exceptrubber .. .............. 473 149 9,676,495 8,296,965 9,471,091 6,299,741 429,144 57,758 364,457 166,999
Leather and leather products, not elsewhere !
classified .............. .. . ... 1,432 773 4,313,254 3,251,010 4,240,798 3,239,676 104,333 54,019 77.928 28,100
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Number of returns Total receipts
. Cost of income
T Business f -~ . Total
Minor industry " Returns " sales and Net income Daficit subject .
Total ﬁ';z:‘:' " elﬁlrln s with feceipts operations 1o tax income tax
net income
(1) (2 3) @) ) 6) ] [G)) 8) {10
Manufacturing—Continued
Stone, clay, and glass products ............ 9,828 6,710 57,657,462 46,073,953 55,203,551 37,113,817 2,842,803 567.916 2,514,388 1,089,673
Glassproducts ............ . 1,955 1,835 19,973,849 16,506,863 18,983,227 12,547,292 791,268 99,457 711,749 300,129
Cement, hydraulic 441 93 5,322,231 3,744,085 4,903,598 3,245,329 177,659 147,556 86,845 39,864
Concrete, gypsum, and plaster products . . . 4,492 3,213 19,293,647 14,686,544 18,646,872 12,863,539 1,116,580 181,109 1,011,358 439,125
Other nonmetallic minerai products . .. ... .. 2,940 1,569 13,067,735 11,136,461 12,669,854 8,457,657 757,295 139,794 704,436 310,555
Primary metal industries .................. 4,450 3378 154,358,270 64,866,545 144,733,490 111,101,199 2,541,479 2,755,110 2,142,370 950,831
Ferrous metal industries; miscellaneous
primary mineral products . .. ........... 2,382 1,633 93,167,070 24,239,068 88,004,001 65,625,243 1,309,312 1,913,414 1,171,078 526,385
Nonterrous metal industries . . . .. 2,068 1,745 61,191,200 40,627.477 56,729,489 45,475,957 1,232,168 841,696 971,292 424,446
Fabricated metal products .......... 42,498 27,265 142,735,105 110,647,547 137.262,308 96,012,975 7416611 2,118,413 6,264,233 2,669,809
Metal cans and shipping containers 358 13 13,349,099 13,079,532 12,437,023 9,051,063 671,831 33,873 554,857 239,960
Cutlery, hand tools, and hardware; screw
machine products, bolts, and similar
Products . ... 3,882 2,821 15,431,552 12,670,336 14,800,892 9,234,320 1,241,343 113,941 1,147,331 509,791
Plumbing and heating, except electric and
WA AN ..o 703 635 6,679,165 6,112,688 6,382,857 4,187,674 495,572 37,820 441,922 201,158
Fabricated structural metal products . .. 8,483 5217 32,235,543 23,091,575 31,037,517 23,167,536 1,267,354 644,907 1,032,807 431,160
Metal forgings and stampings .. ...... .. 3,086 2,239 14,002,597 9,489,166 13,740.816 9,845,802 580,186 188,672 478,867 195,694
Coating, engraving, and aliied services . . . . . 2,426 1,981 5,964,752 4,568,431 5,775,445 3,922,686 286,315 94,663 222952 87.982
Ordnance and accessories, except vehicles
and guided missiles .. ................ 611 321 1,481,033 1,246,875 1,404,290 977,404 117,382 *12,306 92,869 42,433
Miscellaneous fabricated metal products ...} 22,947 14,037 53,591,365 40,388,945 51,683,468 35,626,489 2,756,628 992,230 2,292,628 961,630
Machinery, except electrical .. ............. 26,931 16.282 200,980,313 153,625,137 170,678,945 106,422,683 | 13,760,554 3,813,877 12,882,497 5,829,117
Farm machinery ................ .. 1,815 769 11,548,414 4,482,802 10,589,336 7,290,622 192,727 330,673 143,877 63,784
Construction and related machinery . .. 1,728 1.071 30,977,681 12,581,672 29,190,349 20,320,514 577,044 1,474,035 488,301 232,942
Metalworking machinery . ......... .. 6.870 4,785 15,219,038 10,924,642 14,701,354 9,413,151 695,853 266.678 628,532 212,694
Special industry machinery . .. 4,103 2,776 17,254,460 12,114,247 16,302,598 11,002,920 681,724 358,931 578,818 247,208
General industry machinery ............. 4,049 2,470 18,092,058 15,890,719 17,337,763 11,094,145 746,981 146,526 661,043 277,187
Office, computing, and accounting
machines .......................... 1.232 545 87,794,157 80,318,969 63,137,670 34,467,437 9,785,778 1,025,909 9,592,695 4,412,153
Other machinery, except electrical ........ 7.132 3,866 20,094,503 17,312,086 19,419,875 12,833,893 1,080,447 211,126 889,231 383,148
Electrical and electronic equipment . . e 19,793 12,311 243,717,236 213,332,310 224,665,625 145,463,623 | 13,147,956 3,297,564 11,427,771 4,979,750
Household appliances ................. 238 171 16,847,287 16,227,668 16,027,264 11,395,089 978,823 *24,999 948,604 434,066
Radio, television, and communication
equipment ........ ... 1,545 966 53,904,119 49,643,411 48,242,778 31,915,447 1,736,227 511,870 1,475,070 615413
Electronic components and accessories ....| 10,853 6,421 88,655,755 70,637,323 84,188,653 54,877,764 4,666,337 1,827,073 4,206,690 1,891,902
Other electrical equipment .............. 7,156 4,754 84,310,075 76,823,907 76,206,931 47,275,224 5,766,571 933,622 4,797,407 2,038,369
Motor vehicles and equipment ........... .. 3,315 2,195 204,689,202 185,884,665 193,449,225 138,438,669 | 11,547,346 538,619 9,861,820 4,565,200
Transportation equipment, except motor
vehicles .. ........ ... .. i 4,130 1,693 105,591,940 77,269,305 99,417,190 74,252,936 5,860,550 2,085,437 3,015,020 1,366,371
Aircraft, guided missiles and parts . .. 1,462 465 86,387,637 61,316,879 80,974,113 60,308,036 4,850,050 1,745,456 2,205,074 1,007,453
Ship and boat building and repairing 1,258 677 8,386,883 6.269,112 8,128,258 6,073,273 378,045 209,916 232,837 101,888
Other transportation equipment, except
motor vehicles ............... ...l 1,410 550 10,817,520 9,683,314 10,314,819 7,871,627 632,455 130,065 577,109 257,031
tnstruments and related products . . ......... 7.720 4,403 57,103,337 49,975,628 53,254,137 30,165,954 4,120,533 700,791 3,815,761 1,732,464
Scientific instruments and measuring devices;
watchesandclocks .................. 3,006 1,689 21,472,018 17,652,563 19,564,235 11,191,320 1,519,949 370,729 1,427,400 646,459
Optical, medical, and ophthalmic goods . . . . 3,861 2,141 20,609,770 17,629,603 19,548,695 10,698,679 1,465,098 303,771 1,369,829 613812
Photographic equipment and supplies ... .. 853 573 15,021,548 14,693,462 14,141,206 8,275,856 1,135,486 26,291 1,018,531 472,194
Miscellaneous manufacturing and
manufacturing not allocable ............. 20512 9,167 51,994,910 36,773,239 49,740,250 32,097,851 2,926,157 1,586,807 2,150,157 929,521

Transportation and public utilities ..

Transportation ................
Railroad transportation ...........

128,184 65,405 725,631,232 558,650,145 693,105,168 373,236,459 | 37,897,899 9,046,255 | 34,355,017 | 15,579,597

102,010 52,284 270,323,742 205,750,885 255,969,967 142,849,737 9,389,551 4,318,929 7,161,365 2,993,013
627 183 52,837,866 48,949,423 48,484,621 26,906,043 2,373,404 1,055,766 1,495,926 631,245

Local and interurban passenger transit . . . . 8,896 4,907 8,204,922 6,058,906 7,133,655 3,199,713 356,006 88,362 296,530 118,686
Trucking and warehousing . ............. 46,830 26,752 73,599,064 54,746,902 71,285,197 31,492,078 2,603,065 824,712 2,040,029 806,837
Water transportation ................... 7814 2,884 17,409,552 9,040,805 15,796,842 9,839,320 535,123 854,875 333,337 136,587
Transportation by air . .......... .. 7.222 1,854 56,675,035 37,045,464 53,822,626 25,672,074 1,811,068 928,052 1,629,013 737,532
Pipelines, except natural gas 175 142 27,899,154 27,554,316 27,299,663 24,096,078 924,298 38,366 903,717 404913
Transportation services, not elsewhere
classified .......................... 30,448 15,562 33,698,148 22,354,969 32,147,362 21,644,431 786,586 528,795 462,812 157,212
Communication ........................ 13,919 6,548 154,778,618 103,041,502 147,055,988 51,707,890 10,542,386 2,443,851 9,824,551 4,649,856
Telephone, telegraph, and other
communication services ... ........... 7,269 3.472 130,759,833 84,006,710 124,850,232 42,216,028 8,318,224 1,464,899 7.872,219 3,810,676
Radio and television broadcasting . . .. 6,649 3,076 24,018,786 19,034,792 22,205,756 9,491,961 2,224,162 978,953 1,952,332 839,181
Electric, gas, and sanitary services . . . . .. 12,255 6,574 300,528,872 249,857,758 290,079,214 178,678,733 17,965,962 2,283,475 17,369,101 7.936,728
Electric services ................ .. 874 213 92,010,792 77,839,538 89,093,357 42,987,895 7,334,402 1,064,683 7,077,284 3,253,400
Gas production and distribution . . 1,460 1,061 130,796,848 96,582,363 125,471,871 96,211,990 4,165,740 1,074,940 4,054,907 1,837,544
Combination utility services . ....... . 622 377 69,223,794 68,089,623 67,362,225 36,454,502 5,700,618 “30,474 5,541,908 2,551,739
Water supply and other sanitary services . . 9,299 4,922 8,497,438 7,346,234 8,151,760 3,024,346 765,202 113,378 695,002 294,045
Wholesale and retalitrade ................ 896,524 516,750 | 2,307,612,139 | 1,797,187,789 | 2,250,774,641 | 1,759,718,001 | 58,584,558 | 16,573,852 | 39,499,548 | 15,082,817
Wholesaletrade ........................ 303,614 189,365 1,157,186,694 860,118,056 1,130,141,640 944,571,365 32,704,783 8,389,199 17,882,574 7,093,649
Groceries and related products . . . .. . 24,807 14,904 158,678,127 132,664,431 156,452,236 136,548,945 1,960,729 461,243 1,492,704 588,920
Machinery, equipment, and supplies .. 53,645 30,967 114,852,208 86,691,076 109,987,350 81,462,762 5,909,121 1,674,466 2,289,821 871,394
Miscellaneous wholesale trade .. ... ... ... 225,163 143,495 883,656,359 640,762,549 863,702,054 726,559,658 24,834,934 6,253,489 14,100,050 5,633,335
Motor vehicles and automotive equipment 20,528 13,734 83,882,876 75,948,014 82,239,845 65,941,931 4,934,368 287,183 3,611,141 1,590,427
Furniture and home furnishings ........ 7,532 4,443 12,354,205 8,693,383 12,045,452 8,793,644 319,710 164,391 248,025 92,864
Lumber and construction materials . .. ... 11,434 7.396 39,881,977 31,917,667 39,274,645 32,616,660 942,473 213,924 661,347 247,089
Sporting, recreational, photographic, and
hobby goods, toys, and supplies ... ... 6,052 4,030 13,105,585 10,318,704 12,741,785 9,348,517 685,311 205,411 266,689 102,536
Metals and minerals, except petroleum and
SCIAP .+ v o it 574 3,848 82,056,791 47,716,220 77,699,618 71,463,098 1,074,347 470,827 721,509 306,730
Electrical goods .. ... .iiiien. 18,978 12,911 64,209,240 55,047,125 62,471,484 46,834,418 3,855,047 454 414 1,447,629 583,797
Hardware, plumbing, and heating
equipment and supplies . . . . . 12,621 9,270 35,720,291 28,061,183 34,991,868 26,333,810 961,460 232,026 741,880 268,894
Other durable goods . .. ... R 45,502 27,135 865,709,337 60,322,778 83,760,113 66,110,508 3.003,463 1,243,493 1,537,034 561,994
Paper and paper products . ........... 8,523 5,685 21,678,855 18,548,317 21,379,430 16,885,631 535,163 77.594 320,173 114,094
Drugs, drug proprietaries, and druggists’
sundries . ... i 4,094 2,673 23,852,037 21,326,066 23,454,498 19,255,092 744,715 76,016 476,963 202,814
Apparel, piece goods, and notions ... ... 16,398 11,010 41,824,104 24,853,332 41,219,706 33,587,230 1,017,671 475,032 616,179 232,386
Farm-product raw materials . .. .. ... . 8,537 5,024 95,233,869 56,721,842 93,216,941 86,240,827 812,012 496,838 275,039 100,837
Chemicals and allied products . . . 6,526 4,339 21,494,771 18,637,033 20,805,324 16,654,867 1,678,920 123,022 285,909 108,689
Petroleum and petroleum produc . 13,745 9,473 155,714,858 104,319,584 153,579,321 143,824,455 1,443,124 844,766 1,184,806 464,758
Alcoholic beverages ................. 4,102 2,803 34,484,995 27,954,828 33,930,669 25,444 211 991,345 149,935 610,862 254,369
Miscellaneous nondurable goods;
wholesale trade not allocable . ..... ... 34,850 19,620 72,452,567 50,376,474 70,891,353 57,224,759 1,835,805 738,618 1,094,866 401,057

Footnotes at end of table. See text for “*Explanation of Terms' and *'Description of the Sample and Limitations of the Data.”
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Corporation Returns/1984
RETURNS OF ACTIVE CORPORATIONS

Table 1—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Total Income Tax,
Selected Credits, Distributions to Stockholders, Total Assets, Depreciable Assets, Depreclatlon Deductlon and
Coefficients of Variation by Minor Industry—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars)

Number of returns Tota! receipts
. Cost of Income
N Business N " ) Tota)
Minor industry With net AL Returns receipts sales and Ne: income Deficit subject inconie tax
Total B with net operations to tax
mncome returns income
(U] ] [£] &) (5) (6) (U] 8) [C] (10)
and retail trade—C
Retailtrade . ........................... 588,138 325,358 1,146,067,504 933.860,154 1,116,384,724 | 812,137,100 25,758,280 8,152,594 21,536.588 7.963,663
Building materials, garden supplies, and

mobile home dealers . . . .. 42,283 26,128 67,012,895 50,130,897 65512733 48,686,225 1,857,776 703,138 1,514,182- 537.394

Building materials dealers . .. 20321 12,564 46,559,337 35.041.376 45,599,115 34,484,919 1,323,642 440,231 1,109,039 420,938

Hardwarestores .................... 12,749 8,691 10,851,685 8,810,668 10,645,851 7,205,490 328,428 105,570 252,510 71,498

Garden supplies and mobie home dealers

................................ 9,214 4,873 9,601,873 6,278,853 9,267,766 6,995,816 205,705 157,336 152,634 44,957
General merchandise stores . . 9,144 5,943 166,798,802 158.303.301 158,950,572 103,197,504 4,830,633 421,679 4,354,113 1,951,128
Foodstores .............. .. 50,594 24,132 231,671,006 193,255,797 228,353,145 | 177,170,189 3,355,744 761,377 3,545,152 1,126,192

Grocery stores . 29,342 16,383 213,564,630 182,307,007 210,452,140 | 164,249,250 3,092,194 453,467 3,357,417 1,065,728

Other tood stores . 21,252 7,749 18,106,375 10,948,790 17,901,005 12,920,939 263,550 307,910 187,735 60,464
Automotive dealers and service stations . . . . 85,514 56,231 320,533,284 262,029,692 314,432,514 | 269,881,845 3,997,019 1,013,422 2,986,785 1,037,098

Motor vehicle dealers . ........... .. 36,714 26,699 241,579,775 205,777,565 236,703,643 | 206,863,555 2,920,913 480,524 2,135,591 778,201

Gasoline service stations . . .. 20,671 12,070 49,122,422 33,980,523 48,512,264 42,350,906 416,358 227,729 329,843 97,714

Other automotive dealers 28,129 17,462 29,831,087 22,271,604 29,216,607 20,667,384 659,747 305,169 521,351 161,183
Apparel and accessory stores . ... ........ 44,281 24,093 49,163,018 37,807,062 47,910,390 28,433,012 1,850,332 727,443 1,599,159 613,083
Furniture and home furnishings stores 32,735 21,496 36.705,936 29,626,346 35,684,767 22,637 307 1.396,167 353,506 1,112,490 396,062
Eating and drinking places ......... 124,033 59,838 89,899,122 61,529,031 85,494,948 38,441,834 3.064,609 1,930,650 2,292,026 857,854
Miscellaneous retail stores . ... ...... 199,552 107,497 184,283,440 141,178,028 180,045,655 | 123,689,184 5,405,999 2,241,379 4,132,679 1,444,852

Drug stores and proprietary stores . 22,922 16,046 46,794,012 -+ 42,915,030 45,888,632 33,634,787 1,417,871 104,626 1,271,442 492,172

Liquorstores .................. .. 15,426 8,134 11,000,938 7.353.830 10,849,466 8,614,360 179,093 108.452 116,209 30,070

Other retailstores .. ................. 161,204 83,317 126,488,490 90,909,169 123,307,557 81,440,038 3,809,036 2,028,301 2,745,028 922,610

Wholesale and retail trade not aliocable . . . . .. 4,772 2.027 4,357,941 3,208,579 4,248277 3,009,536 121,455 32,058 80,386 25,504
Finance, insurance, and real estate ... 497,366 274,171 1,033,146,416 730,625,252 431,157,290 { 213,655,427 66,225,666 33,548,620 25,257,154 9,619,055
Banking ........... .. 13,112 8,758 352,368,741 275,369,216 40,725,410 13,510,273 10,533,999 6.390,389 9,233,381 3,895,825
Mutual savings banks . .. .. 431 317 22,116,237 8,611,966 1,045,501 108,943 437,217 1,707,677 263,640 107,125
Bank holding companies ............... 4,413 2,870 260,568,750 219,408,655 36,322,987 13,347,280 7.839,408 2,943,265 7,115,343 3,024,746
Banks, except mutual savings banks and
bank holding companies . ............. 8,267 5,570 69,683,753 47,348,595 3,356,923 53,050 2,257,375 1,739,447 1,854,398 763,955
Credit agencies other than banks . 26,044 13.928 140,396,679 67,253,251 28,848,232 4,672,391 2,968,310 8,706,024 1,697,322 671,412
Savings and loan associations . 3,634 1,766 91,196,468 35,728,813 6,896,154 931,211 1,457,302 7,194,935 722,294 309,882
Personal credit institutions . 3.030 1,969 9,067,108 8,750,724 4,823,870 1,886,978 | 465769 _ 44,205 392,614 | _ 155448 .
- --. -Business credit.institutions.. --1,480 |- - 514 | —3,188,767 ‘I~ -~71,592,494 © 548,779 " 748,814 7|77 7156,393 364,289 113,724 47,858
Other credit agencies; financ 17,900 9.679 36,944,336 21,181,220 16,579,430 1,805,388 888,846 1,102,594 468,690 158,224
Security, commodity brokers and services . . . . 14,600 6,757 33,721,119 19,730,652 17,735,070 3,449,491 1,609,593 1,429,916 1,083,592 439,276
Security brokers, dealers, and flotation

COMPANIES . ... . ooovie et 6,840 2,947 28,215,153 15,552,807 13,616,548 2,354,337 1,200,855 1,226,121 790,782 321,805
Commodity contracts brokers and dealers;

security and commodity exchanges; and

allied services . .. .. 7,760 3.810 5,505,966 4,177,845 4,218,522 1,085,155 408,738 203,795 292,810 117,470

Insurance ........ . 9,239 6.655 323,391,652 240,480,345 236,557,765 | 145,072,042 8,101,582 6.317,045 5,126,898 2,003,564
Lifeinsurance ........................ 2,042 1,587 192,649,508 161,296,911 130,079,651 76,074,373 5841170 | - 1.826,301 3,272,485 1,447,517
Mutual insurance, except life or marine and o _ R = . - _ -
- - - - — certain fire-or flood insurance companies—.| ~ 1,490 995 T 49,054,583 28,907,004 41,324,957 29,750,022 678,595 1,655,939 344,889 140,560
Other insurance companies ............. 5,707 4,072 81,687,561 50.276.430 65,153,157 39,247,647 1,581,817 2,834,806 1,509,524 415,487
Insurance agents, brokers, and service . ... .. 59,664 38,190 25,026,611 16,652,343 22,829,078 4,781,277 1,264,112 879,737 805,057 253,402
Realestate ............................ 329,521 175,503 80,434,982 50,515,867 51,804.217 19,210,966 8,438,721 7,671,283 5,170,467 1,579,906
Real estate operators and lessors of

buildings ... ... ... ... 139,972 83,463 27.525517 17,863,556 16,092,905 5,556,867 3,688,549 2,755,437 2,790,026 844,805
Lessors of mining, oit, and similar propesty . . 1,761 946 €93,949 446,134 245 886 147 917 208,642 78,977 193,472 73,404
Lessors of railroad property, and of real

____.__property, not elsewhere classified. .......|.. 5114 _{. _3,221 _| .. 482360. . ... 229,287 [-- — 230,215-f --- 103;307 | ------92,333- - -~ 55,527 *|~ —"62,805 [~ ~T20,700
ThtmTT Condominium management and cooperative
housing associations . ................ 17,525 8,673 3,989,313 1,747,974 2,925,240 216,050 96,589 352,895 50,968 9,800
' Subdividers and developers . . . 45,812 19,758 15,226,328 8,082,442 6,534,606 3,848,360 1,935317 2,220,664 823,073 284,764
Otherrealestate ...................... 119,337 59,442 32517516 22,146,473 25,875,366 9,338,464 2,416,291 2,107,785 1,250,123 346,334
Holding and other investment companies,
except bank holding companies . . . 45,187 24,380 77,806,632 60,713,577 32,557,517 22,958,988 33,309.350 2,254,225 2,140,436 775,671
Regulated.investment companies . . . 3,259 2,500 33.853,517 32,562,957 169,004 — 29,104,961 - 16,685 9,100 3.393
Real estate investment trusts .. ... ... . 302 160 1,689,711 1,413,774 6,370 - 520,791 50,621 6,163 233
Small business investment companies . . ... 3,865 1,642 464,490 372,835 242,230 *2,408 90,841 110,458 32,108 9,285
Cther holding and investment companies,
except bank holding companies .. ...... 37,761 20,077 41,798,913 26,364,010 32,139,913 22,956,579 3,692,756 2,076,461 2,093,067 762,759
ServiCes ... ... . it 899,370 508,336 490,332,811 345,954,376 458,038,533 | 170,889,613 19,373,912 13,909,782 13,475,735 4,458,267
Hotels and other lodging places . ... ........ 20,79 11,305 29,140,856 19.804,046 26,367,672 13,199,319 1,189,308 1,004,602 748,338 284,025
Personal services 61,951 33,653 20,714,973 15,250,539 19,911,242 7,794,224 1,015,127 371,484 810,534 255,389
Business services . . | 272,277 148,824 172,765,594 125,925,676 160,924,212 76,121,277 7.235,367 5,246,127 5,095,216 1,843,139
Advertising ..................... . 24,422 17,034 27,491,510 22,996,954 26,556,662 15,885,180 1,038,138 375972 742,335 283,984
Business services, except advertising . . .. . . 247.855 132,790 145,274,085 102,928,722 134,367,550 60,236,097 6,197,229 4,870,155 4,352,881 1,559,155
Auto repair;, miscellaneous repair services . . . . 87,393 49,693 40,121,033 27,064,864 37,058,869 19,285,826 1,383,414 855,836 919,017 270,709
Auto repair and services ... ... ....... ... 53,058 29,194 27,049,538 17,670,839 24,270,561 12,188,340 890,535 639,797 591,615 183,338
Miscellaneous repair services .. ... .. S 34,334 20,499 13,071,495 9,394,026 12,788,307 7,097 486 492,879 216,040 327 401 87.37
Amusement and recreation services . ... .. ... 67.812 28,935 44,149,611 26,704,243 38,949,330 16,234,350 1,828,425 3.067.957 1,110,916 412,460
Motion picture production,.distribution, and - - - - .

SErVICeS .. ........... i 10,365 4,985 14,030,752 7,891,380 12,118,956 6,674,127 462,681 1,022,732 288,762 114,465
Motion picture theaters . ................ 3,198 1,513 4,158,151 3,641,868 3,777,984 1,357,383 236,639 54,362 191,930 76,718
Amusement and recreation services, except

motion pictures ... ... ... 54,248 22437 25960,708 15,170,996 23,062,390 8,202,840 1.129,104 1,990.862 630,223 221277

Otherservices ......................... 389,146 234,925 183,440,744 131,205,007 174,827,208 38,254,616 6,722,271 3,363,777 4,791,715 | 1,392,544
Offices of physicians, mcludmg osteopathic

physicians ............. ... ... ... 121,074 80,601 49,765,965 36,373,265 48,430,128 4,256,662 1,370,502 531,213 1,142,434 224,419
Offices of dentists o 39,639 24,795 12,680,489 8,536,420 12,408,261 2,054,765 347,870 146,714 235,497 38,731
Offices of other health practitioners . . 14,634 9,542 2,825,035 2,054,562 2,769,110 563,646 159,122 56,468 100,534 17,821
Nursing and personal care facilities . S 8,327 4,822 14,474,769 9,315,688 13,948,915 2,705,649 582,121 210,088 285.933 101,537
Hospitals . ..................... e 1121 759 15,297,511 11,618,332 14,298,364 2,486,026 674,920 170,562 612,137 276,210
Medlical laboratories . . . 7,100 4,261 2,502,286 1,852,596 2,388,846 733.321 136,120 129,132 101,996 33,030
Other medical services .. 22,049 9,644 12,996,126 9,180,296 11,365,959 3,598,952 647,166 520,345 483,449 187,981
Legal services . . .. .. . . 36,412 23,402 17,937,608 13,810,137 17,003,141 1,419,790 601,165 208,788 409,158 83,719
Educational services . e 13,442 7,015 5,780,106 4,137,444 5,227 814 1,524 887 261,335 149,761 185,776 62,677
Social services . .......... S 6,770 4,221 1,182,589 883,491 1,130,922 236,925 59,920 24,557 27,924 6,508
Membership organizations .. ....... RN 10,546 5352 4,232,842 2,891,951 3,664,833 1,807,744 141,058 121,732 92,018 32,704
Architectural and engineering services . . .. . 43,630 24217 24,544,815 17,548,008 23,758,242 8,994,809 965,208 541,750 633,375 194,556
Accounting, auditing, and bookkeeping

SeIVICES .. ... ... .. 23,196 14,128 4,967,159 3,726,242 4,668,395 584,005 230,733 103,098 121,545 24,037
Miscellaneous services (including

veterinarians), not eisewhere classified 41,2086 22,166 14,353,445 9,276,576 13,764,278 7,187,436 544,932 449,566 359,939 108,613

Nature of business not allocable ........... 31,418 8,959 7,023,587 5,004,494 6,558,177 4,431,082 231,514 305,739 98,483 27,970

Footnotes at end of table. See text for “Explanation of Terms" and *‘Description of the Sample and Limitations of the Data.”
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Corporation Returns/1984
RETURNS OF ACTIVE CORPORATIONS

Table 1—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Total Income Tax,
Selected Credits, Distributions to Stockholders, Total Assets, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry—Continued

[All figures are estimates based on samples—money amounts are in thousands of doliars]

Distributions to
. stockholders except
Minor industry F%r:;gn U.S.» Res‘e‘elfch Geperal incl:::l(ax in own stock Tutal! Deprecitable D:g;eciglion
" " " " 5 assets assets juction
credit tax credit credit credit after credits? Al Returns with
returns net income
an (12) (13) (14) (15) (16) 7 (18) (19) (20)
Total returns of active corporations ........ 21,075,296 | 1,978,578 | 1,589,048 | 19,265,475 | 63,990,211 | 144,871,643 130,100,791 | 11,106,701,948 | 2,913,301,626 | 264,882,261
Agriculture, forestry, and fishing .. 11,985 - 2,958 121,023 373,115 anrn 354,965 50,699,926 33,357,861 3,472,979
Agricultural production . ............ 11,985 - 2,236 93,329 296,979 378,604 319,858 42,246,320 26,900,952 2,766,393
Agricultural services (except veterinarians),
forestry, fishing, hunting, and trapping . . . . . —_ — *722 27,694 76,136 38,573 35,007 8,453,606 6,456,910 706,586
Mining ............. 1,164,747 *2,344 10,026 175,608 1,014,361 3,057,411 2,539,279 209,036,474 88,279,139 7,656,531
Metal mining . . 35,238 ‘2,344 *32 "7,792 20,823 331,827 209,293 13,333,054 7,061,758 385,136
Ironores . ... “31,149 — 27 5,098 *7,444 *157,055 e *3,095,127 2,400,069 "62,644
Copper, lead and zinc, gold and silver ores . "1 *2,344 *4 *2,426 *9,093 127,045 e 8,422,180 3,731,478 252,459
Other metal mining .. .................. *4,088 — - *269 4,286 "47,727 *31,681 1,815,747 930,212 70,033
Coal mining . N *58,836 - *149 16,519 65,637 251,418 150,807 18,180,971 11,132,185 1,012,277
Oitandgasextraction . ................... 1,069,449 —_ 8,751 109,852 779,755 2,323,769 2,034,954 167,523,335 60,298,626 5,552,672
Crude petroleum, natural gas, and natural
gasliquids ......................... 857,882 — *1,892 51,204 572,020 1,786,106 1,576,580 117,954,847 30,144,992 2,458,114
Qil and gas field services . ... .. 211,567 - *7.859 58,648 207,735 537,663 458,374 49,568,488 30,153,634 3,094,558
Nonmetailic minerals, except fuels . . . "1,224 — ‘g5 41,445 148,145 150,396 144,225 9,999,114 9,786,569 706,444
Dimension, crushed, and broken stone; sand
andgravel ........... ... ... *988 — — 29,005 90,779 46,381 44,001 5,815,666 5,371,843 494,685
Other nonmetallic minerals, except fuels . . .. *236 — "95 12,440 57,366 104,015 100,224 4,183,448 4,414,725 211,760
Construction ............ Cheraareneaes . 86,027 *667 1,192 383,570 1,296,301 738,873 480,832 195,272,738 67,483,363 7,118,823
General building contractors and operative
builders . .. ...... ... o 68,464 *152 *192 97,469 529,190 327,707 163,099 102,017,616 21,774,021 2,142,777
General building contractors . B *68,464 *152 *143 94,714 494,815 268,539 154,675 93,068,533 20,110,134 2,042,509
Operative builders .. ................... — — *4g9 2,755 34,375 59,168 8,425 8,949,083 1,663,886 100,268
Heavy construction contractors . ........... *16,509 *514 *57 117,598 252,788 161,487 106,470 44,834,940 24,425,496 2,175,129
Special trade contractors .. ..... ... .. .. "1,063 "2 944 168,502 514,323 249,679 211,263 48,420,182 21,283,846 2,800,917
Plumbing, heating, and air conditioning . .. . "80 — *203 26,000 106,662 17,597 16,724 11,073,747 3,501,546 456,788
Electricalwork .. ........ ... *366 ‘2 ‘64 18,858 95,038 36,362 4,995 9,252,462 3,113,973 414,969
Other special trade contractors and
contractors not allocable ............ .. “607 — ‘676 123,645 312,623 195,720 189,543 28,093,974 14,668,327 1,929,160
Manufacturing ..... Crearenaas [ .. 17,219,144 | 1,876,311 1,388,309 7,593,003 | 30,429,379 45,630,537 42,230,659 2,417,631,605 | 1,107,973,190 | 109,331,680
Food and kindred products 769,204 134,461 71,108 512,032 2,656,560 3,086,064 2,906,870 174,913,600 81,037,553 9,151,497
Meat products . . . . . *33,240 *4,127 773 52,817 347,166 191,376 172,264 10,800,735 6,783,051 833,348
Dairy products ............. .. *138,904 *209 7.296 60,525 353,189 338,163 337,238 26,510,412 12,324,212 1,398,327
Preserved fruits and vegetables . 37,306 *85 2,922 54,834 259,396 218,402 209,633 13,383,280 5,753,050 619,360
Grain mill products . ......... .. 118,070 6,069 4,090 65,248 469,309 609,017 498,780 21815917 12,578,541 1,390,861
Bakery products .............. .. *58,706 — 1,655 30,821 214,282 344,524 344,092 11,292,088 5,177,747 554,074
Sugar and confectionery products . . *39,407 *12,796 2,119 42,763 234,870 129,821 128,624 9,312,352 4,968,247 453,091
Maltliquorsandmalt ... ................ 1,015 — *1,233 50,900 139,682 156,459 *151,544 9,781,530 7.632,273 800,163
Alcoholic beverages, except mat liquors and °
malt ... *647 “19,307 *218 8,626 125,380 128,392 127,841 18,672,906 2,083,500 162,361
Bottled soft drinks, and flavorings . . 245,872 *57,895 *47.423 41,145 168,029 608,102 602,724 26,018,565 10,672,476 1,438,497
Other tood and kindred products 95,036 33,972 3,381 104,353 315,157 361,809 334,232 27,425 814 13,064,456 1,501,416
Tobacco manufactures . . *71,029 *16,700 *5.886 158,855 1,556,110 1,805,459 *1,805,380 47,560,103 18,304,832 1,465,410
Textite mill products .. .. 25,251 *5,174 3,295 116,719 498,394 249,240 209,276 29,229,399 18,842,300 1,707,042
Weaving mills and textile finishing . e *12,375 — *392 42,280 173,500 93,989 58,995 10,275,005 8,167,807 723,010
Knitingmills ............... RN *44 "4,278 *995 15,709 87,267 24,571 22,626 3,692,093 2,043,202 190,509
Other textile mill products . . 12,832 *896 1,907 58,730 237,627 130,680 127,655 15,362,300 8,631,290 793,622
Apparel and other textile finishing . ... ....... 13,290 52,107 1,809 57,965 656,917 296,254 273,496 28,893,573 8,044,032 825,698
Men’s and boys' clothing o 9,866 13,904 *285 18,700 201,007 137,621 117,240 9,205,674 2,384,087 208,022
Women's and children’s clothing 2,925 26,602 *918 15170 251,404 102,358 100,389 11,189,413 2,613,665 285,915
Other apparel and accessories *130 *9,180 *215 5,780 72,701 27,423 27,015 3,422,924 965,600 107,700
Miscellaneous fabricated textile products;
textile products, not elsewhere classified . . *370 2,421 *490 17,315 131,806 28,852 28,852 5,075,563 2,080,680 224,060
Lumber and wood products . ... .......... 23,801 2 2,796 241,160 478,252 506,752 482,019 52,537,473 33922927 | 2,272,904
Logging, sawmills, and planing mills . . . *13,497 - *1.045 91,444 165,017 325,711 310,545 22,980,600 15,415,394 866,011
Millwork, plywood, and related products . . . . *9,923 — 1,373 105,792 209,345 141,246 136,596 20,660,325 14,478,414 1,050,896
Other wood products, including wood
buitdings and mobile homes . . . *381 "2 *377 43,924 103,891 39,794 34,879 8,896,548 4,029,119 355,998
Furniture and fixtures . .......... 1,314 *3,085 2,620 52,814 519,621 185,950 179,774 12,935,343 5,974,109 570,761
Paper and allied products . . 246,441 *4,976 38,838 350,257 1,103,152 1,497,448 1,452,390 62,119,514 47,452,694 4,173,119
Pulp, paper, and board mills . 106,623 — 14,252 225,167 388,253 850,077 811,221 41,521,132 33,581,323 2,733,650
Other paper products . . . . 139.818 *4,976 24,586 125,090 714,899 647,371 641,169 20,598,382 13,871,372 1,439,469
Printing and publishing . . 78,775 *6,978 8,266 372,331 2,467,972 1,271,515 1,244,725 77,080,010 37,375,735 4,716,040
Newspapers 26,495 — 1,01 135,811 1,318,310 623,141 619,323 32,349,555 15,605,450 1,744,113
Periodicals ‘8,552 “1,325 ‘84 60,692 164,733 116,030 109,698 8,926,136 3,020,103 417,796
Books, greeting cards, and miscellaneous
publishing R 41,402 *1,635 5,567 48,000 580,918 346,372 341,368 15,404,297 4,844,950 775,067
Commercial and other printing and p:
trade services . ................. ... *2,326 *4,118 1,604 127,828 404,011 185972 174,335 20,400,022 13,905,231 1,779,064
Chemicals and aflied products . ............ 2,298,591 897,238 217,823 816,326 2,852,029 7,346,023 7,021,705 225,132,223 124,042,196 10,338,063
Industrial chemicals, plastics materials and
synthetics . ... ... 1,242,836 28,872 85,493 476,186 752,090 2,685,369 2,571,534 121,747,743 80,083,768 6,282,810
Drugs 621,800 839,152 86,064 134,916 1,022,689 3,098,107 2,917,426 48,206,227 17,081,440 1,611,785
Soap, cleaners, and toilet goods . . . . .. 211,287 *19,346 25170 129,923 576,398 992,120 989,554 30,347,450 12,683,584 1,195,490
Paints and allied products . .............. 1,808 r724 3,359 19,349 163,711 119,397 118,555 5,419,645 2,746,292 246,948
Agriculture and other chemical products 220,859 *9,144 17,737 55,9851 337,142 451,031 424,635 19,411,158 11,447,112 1,001,030
Petroleum (including integrated) and coal
products ... ... 8,495,722 *57,010 33,479 948,963 3,233,122 9,425,552 9,099,022 550,526,139 220,634,059 20,265,052
Petroleum refining (including integrated) . ...| 8,490,652 *57.010 33,477 932,106 3,185,691 9,370,172 9,060,809 544,990,841 217,595,542 19,938,987
Petroleum and coal products, not elsewhere
classified ............. oo ‘5,070 - 2 16,857 47,431 55,379 *38,213 5,535,298 3,038,517 316,066
Rubber and miscellaneous plastics products . . 136,140 *10,348 23,808 162,875 629,365 513,801 511,961 33,488,727 21,884,611 1,697,899
Rubber products; plastics footwear, hose and
belting .......... ... 134,564 — 17,857 95,473 352,941 356,953 356,452 20,562,050 14,076,199 873,145
Miscellaneous plastics products . ......... 1,576 *10,348 6,053 67,402 276,425 156,848 155,509 12,926,677 7,808,411 824,754
Leather and leather products . ............. 7.825 10,871 789 16,073 159,516 120,771 119,716 7,518,339 2,124,311 227,802
Footwear, exceptrubber . .......... .. ... 6,876 *9,024 *564 12,871 137,638 115,066 114,124 5,606,501 1,445,609 158,556
Leather and leather products, not elsewhere
classified ...........o o *948 “1.847 ‘225 3,202 21,878 5,705 5,592 1,911,838 678,702 69,246

Footnotes at end of table. See text for "Explanation of Terms' and *'Description of the Sample and Limitations of the Data.”
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Deficit, Total Income Tax,
Depreciation Deduction, and -

Distributions to
Forgign us. Research _ General Total stoc;h:l::r;;icem Total Depiaciable Depreciation
Minor tndustry tax, io iviti ine income tax assets assets deduction
credit tax credit credit credit after credits Al Retums with .
returns net income
(1) (12) (13) (14) (15) (18) (17 (18) (19) (20)
Manufacturing—Continued
Stone, clay, and glass products . ........... 170,954 *1,278 12,685 162,308 741,587 654,244 835,155 47,197,617 33,130,040 2,848,517
Glass products ............ .. *105,879 *623 *5,898 54,577 133,152 253,208 250,032 17,897,418 12,083,008 1,045,509
Cement, hydrautic *368 - * 12,301 26,979 82,689 77,445 6,872,120 5,353,490 407.860
Concrete, gypsum, and plaster products . . . 20,490 - ‘644 1,847 57,165 358,711 148,249 139,717 13,409,012 9,663,680 855,817
Cther nonmetallic mineral products . . .. .. .. 44,218 *10 4,907 38,265 222,745 170,098 167,960 9,019,067 6,029,863 540,331
Primary metal industries . ................. 123,104 *1,952 14,238 156,804 654,651 1,724,900 618,272 164,699,874 82,439,213 5,789,307
Ferrous metal industries; miscellaneous
primary mineral products . . ............ 25,697 *1,852 6,852 76,257 415,546 1,190,256 314,365 85,147,060 53,366,695 3693972
Nonferrous metat industries . . . . 97,407 - 7.386 80,547 239,106 1 303,908 79,552,814 29,072,518 2,095,334
Fabricated metal products ........ Lo 405,511 17,919 21,248 298,937 1,926,193 1,822,675 1,714,534 109,266,315 51,234,884 4,846,055
Metal cans and shipping containers .. ... .. *120,803 8,089 “1,068 17,976 92,024 543,355 543,354 17,667,888 5,901,323 405,875
Cutlery, hand tools, and hardware; screw ~
machine products, bolts, and similar
products ....... .. ... ... ..., 128,068 *1,008 2,552 51,233 326,930 325,272 301,900 11,316,610 6,170,738 652,560
Plumbing and heating, except electric and
warmair ... 10,649 — 1,492 10,790 178,226 120,873 119,420 5,582,921 2,017,590 180,786
Fabricated structural metal products . . . . . .. 66,152 *4.977 2,257 49,458 308,316 248,849 211,229 22,853,814 11,113,426 1,061,774
Metal forgings and stampings . ........... *123 — 760 28,393 166,418 50,116 47,393 8,054,785 4,912,944 464,232
Coating, engraving, and allied services . . . . . 97 — ‘718 13,116 74,053 25,814 25814 3,549,167 2,255,246 . 239,205
Ordnance and accessories, except vehicles
and guided missiles . . ............ ... "1 - *313 2,272 39,847 17,212 *17,212 1,083,465 486.432 41,552
Miscellaneous {abricated metal produ . 79,617 *3,845 12,089 125,699 740,379 491,185 448,212 39,157,664 18,377,185 1,790,071
Machinery, except electrical ... ...... 2,174,504 33,778 282,175 646,441 2,692,175 4,819,565 4,341,067 204,543,598 87,296,422 9,661,679
Farm machinery ........... *811 - 1,982 8,774 52,175 86.212 17,292 12,936,891 4,351,544 405,058
Construction and related machinery . 54316 — 4,809 27.253 146,564 520,229 194,208 33,615,302 16,612,436 1,831,849
Metalworking machinery ... ... . ... 5270 *1.371 3,238 30,415 172,399 121,594 99,280 11,650,906 6,719,265 671,405
Special industry machinery . 21919 212 6,298 22,838 195,941 181,459 164,394 14,682,464 5,104,827 524,820
General industry machinery 40,858 “1,941 7.071 41,396 185,920 309,945 300,409 16,154,322 7,728,974 702,271
Office, computing, and accounting
machines . ......................... 2,023,966 *30,253 248,931 439,195 1,669,808 3,413,406 3,381,831 100,188,461 40,185,858 4,699,657
Other machinery, except electrical 27,364 — 9,845 76,570 269,368 186,720 183,655 15,315,251 6,593,518 | 726,620
- Electrical-and electronic equipment . 5519217 406,120 294,271 875,070 2,852,335 3,870,672 3,803,749 233,084,084 91,226,637 11,295,592
Household appliances ............... .. 27,563 - 5716 31,652 369,135 200,495 198,301 12,131,246 4,226,659 355,016
Radio, television, and communication
equipment ... ............. ... 65,940 57,756 65,209 170,935 255572 607,375 590,682 55,691,398 17,013,032 2,241,971
Electronic components and accessories . . . . 194,599 193,615 147,341 253,448 1,102,865 846,212 814,576 72,989,527 27,271,975 3,476,022
Other electrical equipment 263,819 154,749 76,004 419,035 1,124,763 2,216,590 2,200,191 92,271,913 42714971 5,222,582
Motor vehicles and equipment 969,684 *6,558 141,418 1,075,476 2,372,063 3,112,616 3,041,289 190,181,011 69,385,223 9,043,464
Transportation equipment, except motor
2 vehicles ... ... 213,206 *3,954 87,729 277,841 783,641 1,382,370 1,094,979 79,943,489 35,380,577 3,898,434
Aircraft, guided les and parts . . .. 209,871 “1.669 85,425 212,841 497,647 1,014,796 733,395 64,515,587 28,688,518 3,328,528
Ship and boat building and repairing "5 — *804 23,794 77.284 230,356 224,380 _ 8,143,491 3,066,874 . 266,124
- -- Other transportation equipment, except - -[ - - - - - —f - - - - .
motor vehicles ............. ... ... .. *3,330 *2,285 1,500 41,205 208,711 137,218 137,204 7,284,411 3,625,185 303,782
Instruments and related products 392,046 161,581 103,280 210,739 864,818 1,394,381 1,366,253 47,038,057 23,534,515 2,923,641
Scientific instruments and measuring devices;|
watchesandclocks .. ............ ... 134,339 30,288 59,745 68,611 353,476 194,016 169,278 16,518,190 7,120,952 841,606
Optical, medical, and ophthalmic goods . . . . 179,714 129,782 25,448 62,054 216,813 497,656 494,668 18,318,819 6,308,153 715,207
Photographic equipment and supplies . . . . . *77,994 ‘1,511 18,087 80.073 294,529 702,709 *702,306 12,201,049 10,105,410 1,366,828
Miscellaneous manufacturing and
e —.._ _ . manufacturing not allocable ............. ..50,830 | . 44221 - 20,549. .|. - 83,017 ~ 730903 -(- - -544.286 ~|- - 308,924--| -- 39,743,116 14,706,322 | --1,622,705
Transportation and public utilities 349,260 | 43,467 78,387 | 6,558,579 8,532,848 | 27,505,378 | 23,903,924 | 1,084,873,718 | 941,501,587 | 59,648,238
Transportation ................ 56,251 *194 3,485 1,269,389 1,663,425 2,756,078 2,474,996 235,846,877 190,892,660 15,922,567
Railroad transportation *193 — *1,708 372,103 256,973 1,125,955 1,123,645 85,451,751 74,724,277 4,604,363
Local and interurban passenger ransit . *9812 — *147 50,023 58,703 160,482 158,485 7,950,217 4,467,166 568,374
Trucking and warehousing .. P *10,367 — 531 301,318 494,622 482,049 458,418 40,062,736 31,326,260 3,836,638
Water transportation ............ ... ... *19,752 — *40 29,817 86,977 176,505 145,816 25,081,953 17,085,698 1,346,329
Transportation by air ............... .. .. ‘8,437 — *186 435,068 293,840 198,926 178,948 48,743,899 42,289,678 3,617,362
Pipelines, except naturalgas ............ “101 — *381 31,863 372,569 355,545 353,713 12,159,178 8,885,073 695,067
Transportation services, not elsewhere .
classified ......... ... .. ... .. ... 7,589 “194 *492 49,198 99,740 256,616 55,971 16,397,140 12,114,508 1,254,434
Communication .......... ... ... ... ... 98,653 *43,273 52,345 1,794,029 2,661,557 8,828,407 7,236,002 290,729,632 235,319,845 21,805,378
Telephone, telegraph, and other
communication services . ............. *55,524 *43,273 51,805 1,691,611 1,968,463 8,210,081 6,735,284 257,624,000 222,456,835 19,926,111
Radio and television broadcasting . “43,129 - “541 102,418 693,093 618,326 500,719 33,105,631 12,863,011 1,879,267
Electric, gas, and sanitary services . . . 194,357 — 22,557 3,495,162 4,207,866 15,920,893 14,192,926 558,297,210 515,379,082 21,920,293
Electric services ............. *4,420 — 8,666 1,908,767 1,331,546 7,455,486 6,585,323 255,769,408 251,580,608 10,444,102
Gas production and distribution .. *163,458 — 6,102 372,631 1,278,911 3.258,208 2,500,191 138,448,602 101,659,838 5,433,379
Combination utility services . ... ... ...... *15,682 - 7.043 1,136,863 1,392,075 5,035,389 4,935,678 152,020,278 151,769,666 5,278,422
Water supply and other sanitary services . . . *10,797 — 746 76,900 205,334 171,810 171,734 12,058,922 10,368,970 764,390
Wholesale and retall trade ................ 445,890 42,508 36,059 2,142,183 12,414,978 13,057,047 12,550,102 899,032,645 275,152,143 31,228,497
Wholesaletrade ........................ 300,712 40,765 25,601 725,515 6,000,143 8,222,889 8,014,389 455,542,392 101,882,686 12,037,745
Groceries and retated products . - . . Dol *5.764 7,669 277 90,793 483,954 240,425 239,594 31,416,830 12,105,743 1,309,332
"Machinery, equipment, and supplies ... ... 12,595 *36 3,899 168,720 686,111 1,672,019 1.616,753 68,843,384 17,337,291 2,368,580
Miscellaneous wholesale trade ... ... .. . 282,353 33,060 21,425 466,001 4,830,078 6,310,445 6,158,042 355,282,178 72,439,652 8,359,833
Motor vehicles and automotive equipmen *37.475 — 2,580 85,358 1,465,013 587,262 571,809 35,342,263 7,772,752 1,030,959
Furniture and home fumishings ... .. ... 100 — *321 63 84,804 15,489 15,205 4,491,087 984,908 114,313
Lumber and construction materials . . . . .. *444 — *145 32,627 213,872 120,152 116,025 12,301,137 3,787,724 392,342
Sporting, recreational, photographic, and
hobby goods; toys, and supplies ... ... *756 — *515 6,255 95,011 187,507 185,664 6,470,144 974,244 128,245
Metals and minerals, except petroleum and
SCrap ... 25,012 *374 ‘324 30,766 250,253 269,849 204,872 81,575,836 5,739,238 542,775
Electricalgoods .. ................... 5,660 119 3,916 45,200 528,901 1,141,043 1,133,521 30,407,629 4,211,656 550,561
Hardware, plumbing, and heating :
equipment and supplies 286 — ‘83 18,910 249,615 73,564 66,988 13,896,571 3,060,059 356,294
Other durable goods . . . . . . . 12,114 67 8,061 51,072 490,681 437,258 432,180 37,904,423 7,982,735 923,232
Paper and paper products *73 —_ “195 11,538 102,288 35176 34,885 6,634,585 1,526,551 188,405
Drugs, drug proprietaries, and druggists’
sundries .. ... ... *4,577 6,024 934 15,982 175,298 342,577 336,954 8,682,400 1,661,114 240,756
Apparel, piece goods, and notions . . . . . . 3.551 4,596 *174 10,309 213,756 88,682 86,921 13,623,958 1,603912 230,487
Farm-product raw materials ... ......... 7.085 - *269 14,688 78,796 452,584 444,490 23,234,556 8,591,442 856,737
Chemicals and allied products L 9,111 - *167 11,162 87,832 1,161,936 1,153,685 11,313,907 1,978,233 232,871
Petroleum and petroleumn products . . . . .. *169,185 *21,631 “477 48,773 224,691 890,180 885,728 31,052,128 11,543,041 1,335,865
Alcoholic beverages .. ............. .. *1,488 — "4 18,388 234,490 84,612 81,689 13,086,368 3,725,058 430,461
Miscellaneous nondurable goods;
wholesale trade not allocable ... ...... 5,435 ‘249 3,258 57,336 334,777 422574 407,327 25,265,187 7,296,986 805,529
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Footnotes at end of table. See text for “Explanation of Terms” angd “'Description of the Sample and Limitations of the Data.”
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Distributions to
. stockholders except
Minor industry Fo'::;gn U's‘. Re§e.a.r ch Geperal ine;?\t:'(ax in own stock Tota‘l Deprecil:bla Dgep;ec;tglion
" . " " N assets asse! luction
credit tax credit credit credit after credits 1 Al Returns with
returns net income
(1) (12) (13) (14) (15) (16) 7 (18) (19) (20
le and retail trade—C:
Retailtrade ............... ... .. ... 145,177 *1,691 10,349 1412317 6.393,840 4,826,866 4,528,531 441,891,223 172,739,318 19,122,721
Building materials, garden suppties, and
mobile home dealers ................. *199 ‘61 *279 53,523 483,325 130,036 127,319 27,175216 9,404,157 911,437
Building materials dealers . *199 ‘61 *279 37.882 382518 109,321 108,328 18,183,225 6,606,066 607,123
Hardware stores . ................... — - - 9.605 61,893 '18.784 17,059 4,815,283 1,380,070 140917
— - — 6.036 38,913 *1,931 *1,931 4,176,708 1,418,021 163,397
General merchandise stores . 47.413 — *3,049 353.367 1,547.299 2,045,287 2,018,562 129,538,580 34,081,342 3,550,530
Foodstores .............. *60,368 *1.005 2,827 271,103 790,888 681.893 567,565 50,341,942 32,248,251 3,363,400
Grocery stores . . . . .. 60,368 *1.005 2,731 255,753 745,871 664,527 553,545 46,229,432 29,180,253 2,999,396
Other food stores .. .................. - — *96 15,350 45,018 17.367 14,020 4,112,510 3,067,998 364,004
Automotive dealers and service stations . . . . *89 — *312 184,553 852,119 286,917 267,604 73,012,399 23,266,540 3,390,644
Motor vehicle dealers . .............. “83 — — 131,604 646,515 152,744 143,686 54,022,345 14,685,682 2,320,143
Gasoline service stations . .. .. .. — — 131 22,444 75,114 93,787 87,165 6,981,149 4,053,571 478,651
Other automotive dealers . . . .. o '6 — *181 30,506 130,490 40,387 36,752 12,008,905 4,527,286 591,850
Apparel and accessory stores 2,117 217 *313 58,249 552,188 496,914 429,763 24,422,454 7.786,300 826,923
Furniture and home furnishings stores . *376 — *449 27,432 367.805 313617 308,792 16,958,876 4,039,683 474,457
Eating and drinking places . . 16,456 *408 435 225,471 615,084 313,404 307,181 44,874,385 33,552,924 3,496,738
Miscellaneous retail stores 18,158 3 2,685 238,619 1,185,132 558,798 501,744 75,567,361 28,360,121 3,108,593
Drug stores and proprietary stores . . *2,623 — *868 62,430 426,250 215,337 214,699 16,994,991 6,330,819 602,055
Liquorstores ............ ... .. — — —_ 4,275 25,795 6,201 *6,201 2,860,478 1,234,654 140,237
Other retail stores ............... .. 15,536 @] 1816 171,914 733,087 337,260 280,844 55,711,892 20,794,647 2,366,301
Wholesale and retail trade not allocable .. .. .. — “50 *109 4,351 20,994 7.292 7.182 1,599,030 530,139 68,031
Finance, insurance, and real estate ........ 1,595,220 5,934 23,624 1,262,908 6,730,460 51,315,346 45,715,705 5,938,984,929 214,286,389 22,245,942
Banking ............ .. ... .| 1307152 — 7,370 735,060 1,846,243 6,246,007 5,078,563 2,804,072,451 57,243,595 8,702,945
Mutual savings banks ....... RPN *57 — *61 9,108 97,899 28,017 8,652 223,123,878 2,727,245 207,559
Bank holding companies 1,235,988 — 6,486 650,942 1,131,330 5,450,594 4,456,403 2.285,747,646 44,908,609 7,309,419
Banks, except mutual savings banks and
bank holding companies . . . .. Lo 71,107 — *823 75011 617,014 767,395 613,508 395,200,927 9,607,741 1,185.967
Credit agencies other than banks . . 53,297 *3,807 ‘74 74,441 539,793 1,737,342 1,523,225 1.175,636,906 20,814,787 2,129,924
Savings and loan associations .. *219 *2,850 *29 21,475 285,209 288,511 122,270 877.067.373 14,285,857 1,048,811
Personal credit institutions . . . . .. *23,238 *446 ‘30 28,836 102,898 258,086 257,612 37,382,119 1,351,168 353,404
Business credit institutions . .. ... ......... “4,319 411 - 14,577 28,552 418,837 412,791 21,304,529 914,195 319,051
Other credit agencies: finance not allocable . *25,520 — 15 9,553 123,136 771,907 730,652 239,882,886 4,263,567 408,658
Security, commodity brokers and services . . . . 10,177 *1,686 2,416 56,947 368,050 496.979 170,127 204,890,251 3,705,044 1,198,617
Security brokers, dealers, and flotation
COMPARNIES . . ..ot v e 9,700 *1,686 1,598 47,182 261,640 398,899 114,015 192,886,940 2,727,126 1,066,260
Commaodity contracts brokers and dealers;
security and commodity exchanges; and
allied services ...... ... ... ... *477 — ‘818 9,765 106,410 98,080 56,113 12,003,310 977,918 132,357
INSUTANCE .. ..ottt 131,503 — 10,004 224,743 1,637,314 4,791,886 2,667,587 914,918,962 20,063,851 3,348,204
Lifeinsurance ..............c. oot 78,230 — *3,843 103,164 1,262,280 1,847,168 1,400,650 602,678,753 12,121,450 2,257,256
Mutuai insurance, except lite or marine and
centain fire or flood insurance companies . *10,093 - ‘712 44,795 84,960 “34,918 *10,761 90,250,638 2,449,412 405,504
Cther insurance companies . ............ 43,180 - *5,450 76,784 290,073 2,909,800 1,256,175 221,989,571 5,492,989 685,444
tnsurance agents, brokers, and service ... ... 8,091 — *279 30,172 214,860 566,928 360,963 29,333,559 4,135,850 737,310
Realestate ............................ 6,458 *442 “433 95,689 1,476,818 3,433,019 2,780,771 217,820,331 89,671,887 4,781,847
Real estate operators and lessors of
buildings ......... ... il 6,026 191 *288 45,465 792,935 2,464,000 1,994,925 81,685,557 52,396,630 2,807,414
Lessors of mining, oil, and similar property . . ‘10 — - 485 72,909 104,371 104,318 2,278,208 560,432 26,516
Lessors of railroad property, and of real
property, not elsewhere classified ....... — — - 424 20,275 *13.993 *13,334 1,559,334 477,653 43,993
Condominium management and cooperative
housing associations ......... L — - 1,449 8,350 *1.006 ‘921 14,030,406 12,027,252 353,294
Subdividers and developers . . . PN - *248 “53 15,298 269,165 155,134 89,084 66,605,901 11,981,594 542,853
Otherrealestate ...................... "422 "3 *92 32,567 313,183 694,515 578,189 51,660,926 12,228,327 1,007,777
Holding and other investment companies.
except bank holding companies . ......... 78,543 — 3.047 45,856 647,382 34,043,183 33,134,469 492,312,469 18,651,374 1,347,095
Regulated investment companies ......... — — — *65 3.328 31,879,204 31,219,132 378,432,040 420,561 640
Real estate investmenttrusts . ............ — - - — 233 671,402 578,473 13,196.891 4,771,878 143,352
Small business investment companies ... .. — — — "320 8,965 15,175 *6,753 2,155,870 186.971 18,052
Cther holding and investment companies,
except bank holding companies ........ 78,543 —_ 3.047 45,471 634,855 1,477,403 1,330,111 98,527,668 13,271,965 1,185,051
Services .......coiciniiiiiininens e 203,025 7,126 48,202 1,024,736 3,175,178 3,126,700 2,307,755 307,895,160 184,024,984 24,026,576
Hotels and other lodging places . . *5,528 “724 *60 62,257 215,456 347,004 314,598 31,881,282 22,565,197 1,673,761
Personal services . ............ 21,741 — *352 51,062 182,234 109,499 107,489 11,345,159 8,719,062 1,011,150
Business services . 1 9191 | 1064 40,559 437600 | 1270725 1,093,400 803,883 110373705 | 54755399 [ 8,262,563
AGVertISInG . ... . 46,834 | *1.043 *1,528 26,708 207,871 97.571 95,420 11,837,621 3,556,762 481,603
Business services, except advertising . . . . .. 46,357 22 39,031 410,891 1,062,854 995,829 708,463 98,536,084 51,198,637 7.780,960
Auto repair; miscellaneous repair services . . . . *4,828 - *1,374 96,619 167,888 348,035 142,350 24,487,206 21,190,626 3,733,072
Auto repair and services .. ........... . *4,772 — *44 77135 101,386 167,168 122,528 19,566,298 18,272,928 3,335,795
Miscellaneous repair services ... .. . “56 — *1,329 19,484 66,502 180,867 19,822 4,920,809 2,917,698 397,277
Amusement and recreation services 56,762 *9 *280 76,078 279,331 434,765 251,081 45,550,284 25,762,185 3,294,428
Motion picture production, distribution, and
services .......... e 55,750 - *223 20,036 38,456 163,678 119,880 18,337,095 3,119,514 974,241
Motion picture theaters . ., *225 - *37 14,674 61,782 105,133 13,233 3,157,742 2,456,974 209,683
Amusement and recreation services, except
motion pictures .. ... *787 9 *19 41,368 179,094 165,954 117,968 24,055,447 20,185,697 2,110,504
Otherservices .................oooaionn 20,973 *5,328 5,577 301,122 1,059,544 793,996 688,354 84,257,524 51,032,515 6,051,602
Offices of physicians, including osteopathic
physicians . . . *309 - - 64,400 159,710 16,936 15,051 10,435,236 7.801,335 1,140,441
Cffices of dentists - — — 16,037 22,694 8,897 8,752 2,743,280 2,686,476 374,643
Offices of other health practi . - — - 5114 12,706 *2,805 2,805 930,521 626,875 97 841
Nursing and personal care facilities ..... .. — — *19 19,277 82,241 119,277 106,564 10,713,384 7,387,702 567,048
Hospitals . .................... .. ‘2,814 — *317 59,018 214,081 218,267 174,233 21,004,549 12,823,117 1,225,957
Medical laboratories . .. .. — — ‘621 9,491 22,918 *34,399 *33,058 1,409,428 745,743 100,482
Other medical services . . "4,627 5,059 *1.538 20,875 155,882 53,479 53,037 7,460,033 3,387,360 412,021
Legal services ... .... - - — 27,454 56,265 18,590 12,105 4,293,373 2,506,569 392,229
Educational services *a31 - ‘83 15,457 46,706 21,456 20,113 3,318,552 1,680,329 245,824
Social services . . . — - - 1,598 4,910 *5,343 °5,343 789,499 606,334 54,549
Membership organizations ....... .. [G] - — 4,620 28,084 16,866 “16,734 2,550,668 1,547,249 128,318
Architectural and engineering services . . . .. 2,286 - *1.291 34,485 156,494 240,599 212,417 10,150,973 4,629,916 664,106
Accounting, auditing, and bookkeeping
SEIVICES ... oot — ] *156 7.334 16,546 *16,279 *15,146 1,929,560 1,088,944 165,487
Miscellaneous services (including
veterinarians), not elsewhere classified . . . *10,506 “269 *1,554 15,960 80,324 20,804 12,996 6,528,468 3,514,567 482,656
Nature of business not allocadle ............ - 222 291 3,866 23,591 23,176 17,569 3,274,753 1,152,970 152,095

Footnoles at end of table. See text for "“Explanation of Terms™ and “'Description of the Sdinple and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

Table 1—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Total Income Tax,
Selected Credits, Distributions to Stockholders, Total Assets, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Coefficient of variation (Percent)
Number.of retumns Total receipts.
Item : Cost of income Total
Business Net - 9 .
Returmns . sales and N Deficit subject income
With net All : receipts N income
Total o with net operations to tax tax
income retums income
1) (22) (23) (24) 25) (26) (27) 28) (29) (30)
Total of active corporations .............. . 0.19 0.64 0.21 0.22 ,0.23 0.30 0.19 0.46 0.22 0.22
Agriculture, forestry, andfishing .................. 2.90 4.36 3.37 4.51 3.58 4.62 3.38 3.88 3.66 3.78
Agricuttural production . ... ... ..o o 2.73 441 258 3.39 2.74 321 3.59 4.19 3.80 3.75
Agricultural services (except veterinarians), forestry,
fishing, hunting, and trapping . ................... 7.14 10.20 9.88 13.69 10.25 13.55 8.43 9.39 9.22 10.11
L 5.05 7.89 1.06 1.12 113 1.32 3.05 1.78 3.90 4.60
Metal mining . . .. 22.76 24.41 2.18 246 2.44 2.83 461 7.55 7.18 6.30
lonores ... ... 50.20 ot 4.00 o 4.46 4.79 . o 8.87 9.10
Copper, lead and zinc, gold and silver ores . 27.41 e 1.19 e 1.22 1.48 ‘e " 18.01 8.16
Other metal mining 43.07 28.31 711 220 859 11.61 9.99 2368 7.85 6.48
Coal mining 17.47 25.79 3.58 4.18 3.64 4.08 551, 6.88 5.16 4.84
Qit and gas extraction .. ... 572 9.24 1.14 1.14 1.23 1.44 3.69 1.90 4.55 5.38
Crude petroleum, natural gas, and natural gas liquids . 7.85 13.10 1.23 1.05 1.31 1.60 492 297 6.03 7.09
Oil and gas field services . ...................... 8.31 1292 2.42 322 2.62 3.06 3.21 237 2.80 2.33
Nonmetallic minerals, except fuels 15.93 18.69 453 5.17 4.73 5.93 551 13.25 5.10 4.42
Dimension, crushed, and broken stone; sand and
gravel .. ... 16.82 20.45 5.70 6.63 591 7.57 6.56 19.81 5.50 5.36
Other nonmetallic minerals, exceptfuels .. .......... 42.52 4592 7.25 7.79 7.63 8.67 10.15 13.60 10.62 7.70
Construction ........ ..o ittt 1.67 2.54 1.24 1.66 1.27 1.34 1.86 2.39 2.15 2.28
General building contractors and operative builders . . .. 2.03 3.85 1.73 253 1.79 1.90 2.69 3.09 217 3.2¢
Generai buiiding contractors 2.03 3.89 1.77 2.60 1.82 . 192 276 323 324 337
Operative buifders . . . ....... . . 17.52 24.85 5.71 7.45 7.55 10.43 12.35 10.28 15.03 14.86
Heavy construction contractors . 6.63 8.49 2.69 3.42 277 2.88 4.14 5.62 479 484
Special trade contractors 264 359 219 272 221 2.37 3.05 464 3.49 393
Plumbing, heating, and air conditioning . . .. 6.80 8.69 4.71 5.80 4.73 4.89 7.48 9.86 7.97 9.33
Electricalwork . . ........ .. ... . ... . ... .. S 7.63 9.32 4.95 6.33 4.99 5.15 782 10.45 8.8% 9.83
Other special trade contractors and contractors not .
allocable 3.00 4.32 3.53 2.89 3.17 3.68 6.02 431 4.82
Manutacturing 1.93 2.36 0.30 0.28 0.33 0.28 0.89 0.28 0.28
. Food and kindred products ..7.49 . 895. 2199« [---166 - |- ~1.096~ | -—--283 -- 346 -1~ 304 | " 73137
Meat products . . ... .... 15.00 17.16 10.25 7.73 7.93 22.54 10.82 25.87 28.80
Dairy products . . .. 21.65 27.56 3.56 2.49 284 2.05 6.77 2.0t 1.90
Preserved fruits and vegetables 20.36 2329 277 3.05 269 7.19 270 2.53
Grain mill products . 18.16 21.22 1.16 1.30 1.24 7.39 086 0.73
Bakery products ... ........... 20.89 26.20 4.14 4.63 412 2825 329 3.14
Sugar and confectionery products . .. 29.91 27.62 3.10 3.60 2.68 19.48 2.07 1.65
Maltliquorsandmalt . ......................... 8.51 5.40 0.50 0.56 0.80 1.60 0.81 0.69
Alcoholic beverages, except malt iquors and malt . . . . 43.43 73.71 4.09 4,96 3.33 5.07 3.29 3.09
Bottled soft drinks, and-flavorings 21.40 18.17 2.16 2.59 2.74 12.60 261 246
Other food and kindred products 15.38 19.89 213 2.29 2.92 13.38 291 2.91
P . - Tobacco manufactures.-. : . .. — 67.67—- | - 4228 - - 0.32 0.54 ~0.05 ' 9523 0.05 0.056
Textite mill products .. ...... 12.12 12.31 2.30 2.40 2.93 6.34 2.74 263
N Weaving mills and textile finishing . 25.52 30.69 2.80 3.00 357 6.68 298 276
Knittingmills . ........... ... . . 21.52 22.39 7.95 8.27 9.37 12.34 9.22 9.1
Other textile mill products . .. .................... 17.35 16.44 3.43 3.55 410 14.51 4.10 3.99
Apparel and other textile products 8.71 10.88 3.10 3.13 3.2t 7.45 3.13 3.04
Men's and boys’ clothing ....... . . 21.23 31.09 4.00 4.15 5.37 12.42 4.89 4.84
Women’s and children’s ciothing . . . 1368 17.13 472 4.86 487 12.04 482 4,65
Other apparel and accessories . . . . . L. 19.28 2196 N 837__|. 9.82 .10.23 19.40. . _10.71 -—-10.22
—m—=—-— - - - -=— -~ --Miscellaneous fabricated textile products; textile = - - N o
products, not elsewhere classified . ..., ....... ... 17.54 21.29 9.15 875 8.32 20.59 8.14 8.16
Lumberandwood products ... ......... . .. ... ... 7.90 9.58 1.76 1.82 217 7.22 221 2.36
Logging, sawmills, and planing mills . . . . . . 12.87 15.05 2.41 246 297 11.31 285 3.29
Miilwork, plywood, and related products 15.99 ©1917 2.58 2.70 3.25 14.37 3.33 3.45
Other wood products, including wood buildings and
mobile homes ............ .. ... .. 12.53 15.03 4.90 5.04 6.65 11.97 7.08 6.83
Furniture and fixtures N 11.54 14.19 2.65 2.83 251 7.67 2.47 2.31
Paper and allied products ... ... 14 .46 15.38 182 217 135 10.00 1.34 1.36
Pulp, paper, and board mills . . . . . 43.74 40.06 2.64 3.20 221 12.95 2.31 248
Other paper products .. .......... . 14.38 16.64 2.38 2.65 1.68 14.26 1.56 1.50
Printing and publishing ..................... . 5.10 6.56 1.25 1.54 1.07 541 0.96 0.91
Newspapers . . . . . 15.08 17.60 1.32 «~ 175 1.27 9.40 1 1.07
Periodicals . 18.15 2276 424 572 4.39 15.41 3.22 3.15
Books. gresting cards, and miscellaneous publishing . 17.41 24.33 ’ 2.75 3.51 1.52 12.98 1.21 1.24
Commercial and other printing and printing trade
SEIVICES .. ... 575 7.75 245 3.00 247 257 3.37 8.25 3.53 343
Chemicals and allied products . 1017 11.48 0.45 0.45 0.47 0.54 043 3.88 0.39 0.37
industrial chemicals, plastics materials and synthetlcs . 15.69 17.32 0.60 0.60 0.63 067 0.78 564 072 065
Drugs .................... . 29.14 21.18 055 0.48 061 0.8t 0.44 6.64 0.44 0.43
Soap. cieaners, and toilet goods . 29.61 32.15 0.75 0.67 0.77 0.81 1.10 14.20 1.04 091
Paints and allied products . . .. ........ 25.84 28.40 4.20 4.23 4.23 4.56 5.31 4205 4.47 419
Agricultural and other chemical products 20.32 21.59 2:33 ’ 2:50 - 2:40 281 182 9.43 1,66 ° 1.66
Petroleum (including integrated) and coal products 21.89 28.21 0.23 0.21 0.25 0.31 0.09 237 0.08 0.07
Petroleum refining (including integrated} . 33.44 42.49 0.22 0.19 0.23 0.30 0.05 2.11 0.04 0.03
Petroleum and coal products, not elsewhere classified . 28.92 35.77 4.83 8.59 4.89 477 - 12.58 11.98 12.16 - 11.69
Rubber and miscellaneous plastics products .. ..... ... 9.06 9.09 1.71 1.8t 1.74 1.79 2.34 3.56 227 217
N Rubber products; plastics footwear, hose and belting . 21.58 20.14 1.33 1.28 1.35 1.43 1.81 - 18.11 1.61 1.51
Miscellaneous plastics products 995 10.08 3.50 4,03 3.52 3.59 4.80 11.25 5.13 5.19
Leather and leather products . . . . 20.94 23.81 452 4.94 4.56 5.31 4.11 13.99 4.41 4.23
Footwear, except rubber . 39.11 26.86 3.16 2.98 3.16 3.41 4.07 15.21 4.46 4.41
Leather and leather products, not elsewhere classified . 2468 27.92 12.82 15.83 12.94 14.16 12.70 23.96 13.80 13.16

Footnotes at end of table. See text for “Explanation of Terms™ and *‘Description of the Sampie and Limitations of the Data.”
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Table 1—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Total Income Tax,
Selected Credits, Distributions to Stockholders, Total Assets, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Coefficient of variation (Percent)
Number of returns Total receipts
Item : Cost of Income Totat
Busingss Net - - .
" Returns " sales and : Deficit subject income
With net Al . receipts N income
Total income returns with net operations to tax tax
income
1) (22) (23) (24) (25) (26) (27) (28) (29) (30)
Manufacturing—Continued
Stone, clay, and glass products . ............. ... .. 10.36 12.24 1.48 1.69 1.52 1.59 1.91 547 1.88 1.83
Glass products .. .......... o 28,83 3067 1.82 1.89 1.89 1.99 2.58 13.19 213 1.95
Cement, hydraufic . ................ 66.62 45.95 2.65 3.69 277 2.90 8.50 2.78 9.64 9.18
Concrete, gypsum, and plaster products . . . R 13.81 15.93 301 3.74 3.05 3.11 3.40 10.07 3.38 3.29
Other nonmetallic mineral products ............... 16.92 19.59 3.75 3.90 3.82 4.02 3.90 15.08 3.96 3.83
Primary metal industries . ......................... 10.73 12.74 0.73 1.53 0.77 0.82 233 1.41 2.40 2.30
Ferrous metal industries; misceltaneous primary metal
PrOGUCES . ..ot s 15.12 18.96 0.77 243 0.81 0.86 3 1.60 3.08 2.98
Nonferrous metal industries . .................. .. 15.18 17.12 1.41 1.97 1.51 1.57 3.50 2.86 378 358
Fabricated metalproducts . ....................... 433 5.36 1.29 1.53 1.32 1.42 1.50 3.38 1.47 1.42
Metal cans and shipping containers ... ............ 38.47 23.48 1.73 1.59 1.84 1.83 1.33 42.63 1.28 1.24
Cutlery, hand tools, and hardware; screw machine
products, bolts, and similar products . ... ......... 16.05 18.15 3.00 3.39 3.08 3.36 2.59 11.45 237 2.22
Plumbing and heating, except electric and warm air . . 42.34 51.10 5.06 5.10 521 5.61 3.66 28.32 277 264
Fabricated structural metal products .. .. ........... 1017 11.79 2.89 3.55 2.96 3.02 397 582 3.92 3.81
Metal forgings and stampings .. .................. 13.70 14.50 4.55 6.32 4.58 4.69 6.71 9.23 7.15 7.09
Coating, engraving, and allied services .. .......... 17.86 19.71 10.27 13.29 10.53 12.94 10.38 18.49 10.34 10.39
Ordnance and accessories, except vehicles and
guidedmissiles .. ......... ... ... .. .. 51.59 53.01 10.42 1217 10.30 10.77 13.57 36.59 10.63 10.43
Miscellaneous fabricated metal products 564 7.59 214 263 219 2.36 274 5.14 2.80 276
Machinery, except electrical . .. .................... 6.36 7.62 0.63 0.72 072 0.78 0.57 1.82 0.53 0.48
Farm machinery ........... . A 2091 26.24 27 5.70 2.90 3.03 7.35 4.92 9.26 8.85
Construction and refated machinery . . e 20.73 23.74 1.26 2.66 1.31 1.35 415 1.50 3.94 3.48
Metalworking machinery . ......... A 12.07 14.28 3.79 4.60 3.87 4.00 5.18 9.90 5.93 5.81
Special industry machinery . .. .. e 14.88 16.89 3.39 4.40 351 3.57 5.36 7.12 581 5.79
General industrial machinery R 16.82 21.00 2.58 2.68 265 2.89 3.75 13.89 3.53 3.20
Office, computing, and accounting machines 33.45 50.30 0.32 0.27 0.41 0.44 0.23 3.86 0.20 0.18
Other machinery, except electrical 13.78 16.44 297 3.10 3.02 3.03 359 12.93 380 3.49
Electrical and electronic equipment . AN 7.33 9.21 0.47 0.48 0.50 0.54 0.67 2.95 0.67 0.67
Household appliances ......................... 32.20 34.87 1.17 1.02 1.21 1.08 1.50 14.63 1.42 1.41
Radio, television, and communication equipment . . . .. 23.78 33.47 Q.71 0.56 0.75 0.77 2.00 6.48 1.88 1.96
Electronic components and accessories . .. ......... 10.23 12.79 0.87 0.99 0.90 0.98 1.26 3.93 1.23 1.18
Other electrical equipment . ..................... 11.94 1493 087 0.88 095 1.05 083 6.04 0.99 1.00
Motor vehicles and equipment .. ... ... ... ... ... 19.39 23.91 0.32 0.32 0.34 0.35 0.36 a1 0.37 0.35
Transportation equipment, except motor vehicles ... ... 18.08 23.51 0.68 0.81 0.71 0.71 1.16 1.53 1.28 1.26
Aircraft, guided missiles and parts s 35.43 25.51 0.36 0.41 037 0.33 1.18 0.56 0.94 0.94
Ship and boat building and repairing . ............. 30.94 50.24 587 7.02 5.98 6.33 5.86 9.93 8.86 8.68
Other transportation equipment, except motor vehicles 26.30 30.73 3.88 3.74 4.02 3.87 4.60 17.12 4.4 4.43
Instruments and refated products . .. ....... .. ... 13.32 16.30 1.04 1.03 1.09 1.20 117 6.57 1.1 1.04
Scientific instruments and measuring devices; watches
And eloCKS . ... 21.57 25.17 1.80 1.96 1.94 1.96 221 8.36 2.15 2.05
Optical, medical, and ophthalmic goods . . . . A 18.41 24.17 1.86 1.74 1.93 2.14 2.21 11.03 1.97 1.87
Photographic equipment and supplies ............. 42.71 45.03 1.55 1.53 1.63 2.13 1.02 22.46 1.03 0.87
Miscellaneous manufacturing and manufacturing not
allocable . ... L 6.90 10.58 274 3.71 2.84 3.76 259 3.90 296 293
Transportation and public utllities . 3.21 4.53 0.43 0.47 0.44 0.64 0.32 1.40 0.27 0.23
Transportation ................ 3.68 5.24 1.09 1.21 1.13 1.61 1.08 239 1.08 0.98
Railroad transportation ......... 41.04 42.72 0.19 0.12 0.19 0.33 0.44 2.85 0.63 0.79
Local and interurban passenger transi 13.76 17.95 6.23 6.37 7.02 9.46 7.85 21.32 7.64 7.45
Trucking and warehousing . 484 7.02 2.43 281 2.48 418 2.7 7.15 258 240
Water transportation .. . .. 13.27 19.80 2.7 3.94 2.87 296 5.95 5.59 6.21 5.80
Transportation by air .. ... . 15.79 28.63 0.96 0.95 0.98 1.38 0.99 4,16 0.94 0.72
Pipelines, except natural gas 34,09 40.53 1.03 0.58 1.04 1.0t 293 13.14 2.87 2.92
Transportation services, not elsewhere classified ... .. 7.35 10.32 6.35 8.20 6.58 8.24 6.18 8.77 7.77 767
Communication . ... 8.94 13.03 0.38 0.40 0.38 0.65 0.55 2.87 043 0.41
Telephone, telegraph, and other communication
SBIVICES . oo 13.84 19.04 0.32 0.36 0.33 0.58 0.47 3.88 0.36 0.36
Radio and television broadcasting .............. .. 10.99 17.55 1.66 1.49 1.73 2.41 1.91 4.21 1.59 1.55
Electric, gas, and sanitary services .. ... ............. 9.12 11.24 0.26 023 0.27 0.26 017 0.90 0.14 0.10
Electric services . . AN 45.15 66.11 0.05 0.04 0.05 0.05 0.01 0.52 ) ]
Gas production and distribution . 2475 28.34 0.35 0.46 0.36 0.42 0.41 0.78 0.25 0.18
Combination utility services o R 45.29 44.82 0.34 0.34 0.35 0.42 0.06 3.83 0.06 0.03
Water supply and other sanitary services ... ....... 10.11 12.97 6.97 3.7 723 5.15 3.40 15.73 3.09 2.58
Wholesale and retail trade ...............ooenunnn 1.00 1.39 0.63 0.57 0.64 0.75 0.51 1.48 0.61 0.59
Wholesaletrade ............ ... ... ... 1.90 2.26 111 0.94 1.13 1.28 0.70 2.14 1.02 1.00
Groceries and related products . o 6.18 7.85 215 2.43 216 225 2.81 8,46 3.10 3.11
Machinery, equipment, and supplies . 4.09 5.02 1.74 2.06 1.78 1.88 1.47 4.33 3.02 3.13
Miscelianeous wholesale trade . ..... . ... . 2.28 2.66 1.36 1.10 1.38 1.57 0.80 2.51 1.13 1.10
Motor vehicles and automotive equipment .. ... ... 7.42 8.82 1.87 1.89 1.89 1.96 1.03 10.47 1.16 1.00
Furniture and home furnishings e 13.53 17.06 9.19 8.36 9.19 9.89 9.99 19.02 11.02 11.30
Lumber and construction materials . ............. 9.28 9.74 473 541 4.76 5.02 566 13.28 6.66 7.05
Sporting, recreational, photographic, and hobby
goods, toys, and supplies ................... 14.70 18.15 583 6.17 5.95 6.00 4.51 16.59 9.15 8.87
Metals and minerals, except petroleum and scrap . . 12.53 15.07 1.88 2.83 1.97 1.96 4.1% 6.95 5.24 5.33
Electrical goods . ... ......... . i 7.89 8.65 2.56 279 2.60 273 1.68 g.21 3.51 3.36
Hardware, plumbing, and heating equipment and
SUPPleS . ... .. 8.36 913 3.98 4.73 4.00 3.97 5.56 13.31 6.29 6.67
Other durable goods . . . . 5.04 6.01 2.81 3.65 2.85 3.05 2.79 5.67 4.16 4.42
Paper and paper products 13.04 14.99 572 6.20 5.76 5.91 597 2017 8.79 8.90
Drugs. drug proprietaries, and druggists’ sundries . . 17.23 19.45 3.86 4.05 3.88 3.94 399 19.57 546 5.37
Apparel, piece goods, and notions .. ........... . 9.21 10.93 320 5.00 3.22 3.10 5.69 9.96 6.58 6.77
Farm-product raw materials 10.51 12.91 3.86 4.37 3.92 4.08 467 6.46 9.7 10.42
Chemicals and allied products . . . . 14.24 16.24 467 495 476 5.10 1.80 14.29 8.07 8.33
Petroleum and petroleum products . . - 8.16 8.83 6.32 3.83 6.40 8.75 3.39 7.89 3.66 3.50
Alcoholic beverages ......................... 11.85 11.88 4.39 504 4.42 4.49 5.12 15.67 6.29 6.31
Miscellaneous nondurable goods: wholesale trade
notallocable ............. . ... ... ... 6.20 7.75 3.20 4.20 3.24 3.47 336 7.47 4.24 438

Footnotes at end of table. See text for *“Explanation of Terms™ and *'Description of the Sample and Limitations of the Data."
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RETURNS OF ACTIVE CORPORATIONS

Table 1—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Total Income Tax,
Selected Credits, Distributions to Stockholders, Total Assets, Depreciable Assets, Depreciation Deduction, and
Coefficients of Variation, by Minor Industry—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars)

Coefficient of variation (Percent)
Number of retums Total receipts
tem : Cost of Income Totat
Business Net " © .
. Returns . sales and . Deficit subject income
With net All . receipts . income
Total income retums Iv:l‘g; rr'|‘Bel operations 10 tax tax
(21) (22) (23 (24) (25) (26) 27 (28) (29 (30}
Wholesale and retai) trade—C:
Retailtrade . ............... .. ..o 1.15 1.76 064 0.71 0.65 0.74 0.79 2.14 0.77 0.73
Building materials, garden supplies, and mobile home .
dealers .......... .. ... .. .l iiil, 468 554 3.64 3 369 447 339 6.67 3.51 3.59
Building materials dealers 6.47 7.44 4.77 365 483 5.93 3.81 8.52 3.85 3.88
Hardware stores ........... 864 10.10 6.40 7.23 6.44 6.64 8.69 19.04 9.84 11.13
Garden supplies and mobile home dealers . . L. 10.67 13.80 7.67 9.86 7.80 8.13 12.04 12.58 12.88 14.62
General merchandise stores .. ........... .. 10.57 12.63 0.56 0.51 0.58 0.67 0.66 5.86 0.59 0.50
Foodstores............. 4.44 6.72 1.31 1.40 1.32 1.38 1.60 6.94 1.25 1.34
Grocery stores . .. 528 7.39 127 1.36 1.28 1.33 1.52 8.46 1.20 1.34
Otherfoodstores. . ..............cooiiiua... 764 13.91 7.49 10.07 7.54 856 9.74 11.78 10.02 8.12
Automotive dealers and service stations .. .......... 3.28 3.88 1.50 1.76 1.51 155 237 558 265 2.89
Motor vehicle dealers ............. .. 413 4.55 1.54 1.82 1.55 1.59 2.68 7.83 3.03 336
Gasoline service stations ... ........ 7.79 10.04 5.61 7.18 5.62 5.68 8.04 13.15 8.69 9.25
Other automotive dealers .......... .. 6.13 7.74 4.30 5.19 4.33 460 6.19 974 6.84 7.10
Apparel and accessory stores. ... ... .. .. 3.96 6.16 2.09 254 21 220 3.01 6.99 3.15 264
Furniture and home furnishings stores . . .. 5.08 6.68 321 369 3.26 3.66 3.78 10.94 3.88 385
Eating and drinking places ........... .. 1.86 4.19 1.81 255 1.88 217 2.52 451 2.49 222
Miscellaneous retail stores . ........ .. 205 3.24 1.45 1.68 1.47 1.62 1.80 4.07 1.86 1.70
Drug stores and proprietary stores . 7.38 873 215 2.10 2.18 2.1 231 17.81 1.88 1.32
Liquorstores .. ................ 9.66 12.79 9.42 11.77 9.48 9.90 12.85 18.11 14.29 14.46
Otherretaitetores ..., 212 362 i.78 222 1.80 204 2.33 4.29 258 253
Wholesale and retail trade not allocable . 20.09 25.65 16.54 18.56 16.71 19.31 16.06 29.60 17.27 18.87
Finance, insurance, and real estate .. 1.43 2.03 0.65 0.76 110 1.51 0.54 0.85 0.92 0.91
Banking ...................... 1.33 1.03 0.46 0.53 0.43 0.10 0.38 0.95 0.34 0.36
Mutual savings banks .......... .. 1.66 1.82 0.15 0.35 0.12 0.12 0.52 0.14 0.74 069
Bank holding companies ....................... 1.68 1.84 0.13 0.10 0.45 0.10 0.14 079 0.13 0.12
Banks, except mutual savings banks and bank holding
COMPANIES . .. ...ttt 1.91 1.31 2.26 3.03 175 8.43 1.69 321 1.60 1.75
Credit agencies other than banks . 6.67 8.62 2.20 0.49 1.20 532 1.50 1.18 210 . 1.83
_Savings and loan associations.. 4.69 293 0:18 0.44 0.19 0.24 0.71 0.36 - 077 068
Personal credit institutions . . . .. 16.72 17.75 141 1.39 2.23 1.33 3.37 20.85 381 3.11
Business credit institutions .. ............ .. .. 27.86 23.58 2.06 2.86 6.62 13.14 7.15 472 7.04 6.45
Other credit agencies; finance not a .. 8.95 11.78 8.33 1.20 1.96 13.70 4.38 8.89 6.58 6.74
Security, commodity brokers and services .. .......... 9.61 14.47 4.64 204 8.72 4266 2.7 3.18 3.39 3.28
Security brokers, dealers, and flotation companies . . . . 13.13 19.47 544 2.10 11.24 62.28 3.0t 3.30 391 393
Commodity contracts brokers and dealers; security and!
commodity exchanges; and allied services .. ... ... 13.88 20.79 552 5.60 6.88 11.55 5.95 10.22 6.80 5.89
Insurance .......... ... ... 10.31 12.24 1.51 201 154 155 3.1 2.38 294 308
Lifeinsurance . ............ ... ... ... 3.3% 4.30 1.96 232 2.00 220 3.32 0.97 4.52 4.20
Mutual insurance, except lite or marine and certain fire o B . .
-or.flood insurance companies ..~ . .<........ . 20t -] - 280 6.29 - T 1057 T T 610 4.96 23.26 5.60 458 511
Other insurance companies . .................... 16.63 19.92 0.48 0.63 0.57 0.70 205 4,12 1.54 1.96
Insurance agents, brokers, and service .............. 2.82 4.94 470 6.92 5.10 9.34 468 512 520 5.30
Realestate ........ ... ... ... ............ .. 1.83 2.66 2.01 2.77 2.86 481 213 2.31 2.58 2.80
Real estate operators and lessors of buildings .. 2.54 3.52 267 3.16 3.97 7.20 3.01 423 341 3.83
Lessors of mining, oil, and similar property . . ........ 26.58 34.33 12.06 1281 23.20 25.59 12.96 21.45 13.31 13.72
Lessors of railroad property. and of real property, not
elsewhere classified .. ........ .. ... ... ... .. 18.16 21.87 17.26 1697 2217 37.27 20.15 18.58 2453 29.59
Condominium management and cooperative housing .| _. ... [ - - - R Y DI e e A et
T associations . ... L 9.36 14.24 8.04 15.89 9.88 12.18 15.75 7.58 18.23 19.79
Subdividers and developers .. 501 7.35 2.66 4.06 5.00 6.52 4.50 3.88 6.31 6.45
Otherreatestate . ............................. 3.22 5.02 4.12 5.42 4.88 8.48 4.34 4.39 567 599
Holding and other investment companies, except bank
holding companies ............................ 5.21 6.53 1.54 1.75 3.56 . 422 0.43 3.41 3.89 3.79
Regulated investment companies . 18.85 18.08 026 027 0.24 - 0.28 13.12 38.90 45.05
Real estate investment trusts . . . . . 27.97 22.90 1.94 2.28 15.76 — 212 34.32 10.32 55.05
Small business investment compani 21.04 33.30 15.20 17.86 26.37 37.13 18.29 22.28 26.74 25.01
Other holding and investment companies, except bank
holding companies . ......................... 561 7.09 2.86 4.02 3.60 422 3.23 3.40 3.95 383
ServiCeS .. ... i ittt 1.28 1.80 1.22 1.54 1.27 1.82 1.30 1.67 1.42 1.40
Hotels and other lodging places ................... 5.69 8.93 2.04 278 2.15 173 4.21 5.42 4.49 4.34
Personalservices ............................... 4.29 6.56 3.97 477 4.08 6.04 4.72 10.41 516 485
Business services . . . 2.1 320 1.98 2.44 2.09 3.06 2.08 293 228 227
Advertising .................... .. 8.34 10.13 5.45 6.19 5.58 7.31 4.89 10.66 4.50 3.99
Business services, except advertising . . . ... ........ 217 3.36 21 2.65 225 335 229 3.04 255 258
Auto repair; miscellaneous repair services ... ... ... ... 3.95 562 354 4.74 3.77 464 490 5.68 5.68 585
Autorepairandservices .. ............... ... 4.75 7.09 416 581 4.55 593 555 597 6.56 6.70
Miscellaneous repair services .. .................. 6.87 9.13 6.62 8.19 6.66 7.43 9.41 13.88 10.66 11.94
Amusement and recreation services . ............... 4.26 7.36 2.70 3.84 287 4.07 434 279 5.09 5.10
Motion picture production, distribution, and services . . 12.83 18.00 —j} 3.99 6.50 4.48 4.24 7.78 . 3.68 8.08 . 6.70
Motion picture theaters . ... ..................... 21:16 27.66 766 7.47 789 9.85 10.91 32.94 12.03 11.49
Amusement and recreation services, except motion -
pictures . ............ RS 4.56 8.40 386 5.58 4.05 7.09 583 375 7.31 791
Otherservices ..................oiiiia.. .. 217 277 242 297 243 431 232 3.81 2.49 2.36
Offices of physicians, including osteopathic physicians 3.66 458 4.23 513 4.30 6.37 5.46 9.30 577 6.12
Officesofdentists . ............................ 6.90 8.61 7.60 9.39 7.64 8.83 10.89 17.42 11.41 11.95
Offices of other health practitioners . . . e 12.16 14.94 13.49 15.85 13.61 17.79 17.52 28.70 21.15 2161
Nursing and personal care faciliies . .. 11.28 12.99 5N 7.62 6.02 9.23 8.88 14.43 10.31 9.44
Hospitals . ..................... . .. 35.00 44 87 11.74 15.43 11.76 14.70 4.09 8.88 284 2.88
Medical laboratories .. . ... .. 16.86 21.99 13.63 17.13 13.91 15.58 16.69 20.57 18.07 17.99
Other medical services . . . e 9.18 13.26 9.35 11.90 7.93 10.95 . 625 10.83 6.15 483
Legal services ... ... . B 6.93 8.31 10.16 12.32 10.40 11.36 9.09 16.21 10.01 11.97
Educational services . .. 12.26 16.61 9.10 11.32 9.52 15.89 11.55 17.75 12.98 13.21
Social services ......... . .. 18.30 23.12 16.96 17.90 17.32 27.01 2477 35.59 29.56 28.32
Membership organizations . ......... .. 14.19 20.29 13.73 17.60 15.00 23.22 14.82 20.14 16.06 17.01
Architectural and engineering services .. ... ... .. 6.66 891 5.49 6.90 5.56 6.06 6.10 8.76 7.26 7.53
Accounting, auditing, and bookkeeping services . .. .. 9.42 11.76 12.31 14.92 12.78 21.70 13.57 25.62 17.42 21.69
Miscellaneous services (including veterinarians), not
elsewhereclassified . . ........................ 6.98 9.34 11.09 98.74 11.40 17.84 8.19 11.29 9.74 10.61
Nature of business notatlocable .................. 8.40 15.30 18.09 24.81 19.21 26.05 13.88 12.00 19.95 22.43

Footnotes at end of table. See text for “‘Explanation of Terms'” and 'Description of the Sample and Limitations of the Data.”
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Selected Credits, Distributions to Stockholders, Total Assets, Depreciable Assets, Depreciation Deduction, and

Corporation Returns/1984
RETURNS OF ACTIVE CORPORATIONS

Table 1—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Total Income Tax,

Coefficients of Variation, by Minor Industry—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Coetficient of variation (Percent)

Distributions to

X stockholders except
ftem Foreign Us. Research General ~ Total in own stock Total Depreciable | Depreciation
1ax income tax assets assets deduction
credit tax credit credit credit after credits? Al Returns
with net
returns income
(31) (32 (33) (34 (35) (36) 37 (38) (39) (40}
Total of active ( i . 0.06 0.77 0.43 0.19 0.34 0.72 0.75 0.30 0.10 0.13
Agricuiture, forestry, and fishing .. i 2.86 - 18.87 5.06 4.28 27.05 30.89 1.27 1.96 2.10
Agricultural production . ... ... oL 2.86 - 216 5.45 4.41 29.66 34.10 1.28 203 219
Agricultural services (except veterinarians), forestry,
fishing, hunting, and trapping ... ................. - - 77.02 12.30 11.98 29.43 31.51 4.08 5.55 578
MINING ... ittt i ettt 0.55 31.45 0.32 3.27 10.26 4.02 4.58 0.34 0.76 1.05
Metalmining . ............ ... ... i 4.56 31.45 7.49 3.12 17.94 1.77 2.80 1.29 232 1.75
IfonNores ........... .o 5.16 —_ (3) 382 48.68 2.88 s 1.43 5.82 6.04
Copper, lead and zinc, gold and silver ores . 89.62 31.45 53.76 477 8.39 2.94 st 1.59 1.31 1.18
Cther metal mining 3 — - 33.46 11.40 072 0.26 5.40 7.58 6.75
Coalmining .......... [©] — ) 8.50 915 2.55 272 1.29 2,54 2.66
Qil and gas extraction . 0.58 — 0.33 4.28 13.29 5.27 5.70 0.36 0.83 1.26
Crude petroteum, natural gas, and natural gas hqunds . 0.72 — 0.50 4.66 18.04 6.72 7.19 0.39 0.96 1.42
Oiland gasfieldservices ....................... 0.25 — 0.39 6.90 454 452 5.30 0.78 1.36 1.95
Nonmetallic minerals, exceptfuels .................. 5.23 -— 3 7.18 4.39 3.61 3.74 2,63 3.04 409
Dimension, crushed, and broken stone: sand and
gravel ... 6.48 — — 8.02 552 4.18 429 3.84 476 501
Cther nonmetallic minerals, except fuels . . ....... ... [©)] - ) 14.90 7.23 488 5.04 333 3.44 7.02
Construction . ........c.ciiitniiniareinaerenanoen 0.95 21.75 33.84 3.18 2.72 6.84 9.31 0.64 3 1.52
General building contractors and operative builders . . 0.25 31.45 17.73 5.03 4.03 8.03 13.49 0.75 1.80 1.92
General building contractors . ... ................. 0.25 31.45 2011 513 418 9.76 14.16 0.78 1.89 198
Operative builders . . ... .. .. - - 3713 22,44 15.25 3.42 23.99 2.89 6.09 8.22
Heavy construction contractors 4.47 26.67 16.44 5.90 6.09 10.50 15.89 1.21 233 321
Special trade contractors .. ... 28.50 31.45 42.58 5.18 4.57 15.80 16.62 1.69 2.56 2.54
Plumbing, heating, and air condil - 37.08 —_ 53.94 10.71 10.54 47.45 49.84 3.80 5.14 5.71
Electricalwork . .. ... . Lo 42.39 31.45 4227 11.43 10.89 50.49 31.87 4.04 5.65 6.26
Other special trade contractors and contractors not
allocable .......... ... ... . o i 42.02 - 57.03 6.47 5.71 17.46 17.97 21 3.30 3.16
Manufacturing ...........oiiieiiiiinineriaaaanan 0.03 0.92 0.39 0.26 0.49 0.39 0.41 0.09 0.13 0.15
Food and kindred products . . 0.04 2.28 0.58 2.05 4.49 1.40 1.47 0.43 0.72 0.71
Meatproducts. . ...................... [©] 29.28 2342 17.95 33.54 21.32 23.35 2.96 3.42 398
Dairy products . @ 31.45 1.68 352 273 1.60 1.60 1.04 1.92 1.68
Preserved fruits and vegetables 0.19 31.45 4.69 237 3.23 1.56 1.61 1.79 220 2.06
Grain mill products . ......... 0.01 6.60 0.80 205 0.91 0.22 0.26 0.87 1.28 1.15
Bakeryproducts . .............. 0.02 — 7.29 5.19 4.04 1.11 1.10 2.05 3.72 379
Sugar and confectionery products . . o 0.02 ® 1.96 232 2.07 0.72 0.47 1.87 2.62 2.86
Maltliquorsandmalt ........... ... ........... [©] — 0.35 0.28 0.91 0.58 0.01 0.55 0.43 0.26
Alcoholic beverages, except malt hquors and malt . 483 0.87 3.87 326 3.62 524 526 0.75 438 544
Bottled soft drinks, and flavorings . 0.01 0.63 013 5.62 6.82 1.01 1.01 0.99 222 1.78
Other food and kindred products 0.27 8.14 8.34 1.84 4.62 217 2.34 1.22 2.05 1.86
Tobacco manufactures . .. ....... [©)] [©] ] 01 0.06 [©] [©] 0.06 0.30 0.16
Textile mill products ............ 2.05 3.39 279 282 3.15 4.65 4.37 1.50 1.75 1.88
Weaving mills and textite finishing . . 3 — 450 252 3.33 7.76 294 207 2.25 237
Knitingmills .................. 25.99 6.37 14.34 10.40 16.39 17.74 5.80 6.59 6.73
Cther textite mill products .. ...... 4.03 19.59 3.36 367 482 6.17 6.28 2.10 275 300
Apparel and other textile products . ................. 215 6.33 20.94 4,60 341 5.02 5.43 213 298 3.42
Men's and boys' clothing .. .. .. 1.78 16.25 2.79 4.45 553 215 253 3.01 4.09 528
Women's and children’s clothing P 4.58 7.52 39.78 10.35 5.15 12.09 12.32 3.57 5.07 583
Other apparel and accessories .. ................. 15.08 13.94 13.99 15.33 1.7 2212 22.45 6.95 7.80 8.68
Miscellaneous fabricated textile produc
products, not elsewhere classified .. .......... ... 48.85 15.75 3245 10.16 8.90 16.27 16.27 5.72 7.54 7.86
Lumberandwood products .. ............. ... 0.01 31.44 595 1.65 331 1.66 1.64 0.82 0.96 1.57
Logging, sawmills, and planing mills . . .. 0.0 — Q] 357 4.39 1.65 1.50 1.14 1.57 3
Miliwork, plywood, and related products 0.02 — 727 1.48 499 435 4.50 1.16 1.05 1.52
Other wood products, including wood buildings and
mobilehomes . ... .. ... oo ® 31.44 35.25 s 9.06 5.41 524 27 3.86 478
Furniture and fixtures . ............ . ... ... 0.96 31.44 12.09 4.26 238 1.07 1.08 1.81 219 2.42
Paper and allied products . . 0.05 2272 0.49 0.80 197 1.34 1.38 0.57 0.56 1.09
Pulp, paper, and board mills 0.12 0.35 0.85 427 217 227 0.35 0.42 1.43
Other paper products .. ......... 0.03 2272 0.75 1.63 1.96 1.21 1.22 1.57 1.62 1.61
Printing and publishing . 0.54 15.07 9.82 1.54 0.99 1.63 1.64 0.73 1 1.12
Newspapers ...... (4 _ 0.37 1.23 1.14 1.64 1.65 0.78 1.26 1.22
Periodicals ....... 0.04 31.45 27.98 2.44 4.10 265 263 2.38 3.26 3.41
Books, greeting cards, iscellan: p on 31.45 14.15 253 1.32 367 369 1.44 272 200
Commercial and other printing and printing trade
SEIVICES . .\ vttt s 18.13 20.31 12.07 403 4.00 6.64 6.86 1.93 2.34 2.46
Chemicals and alied products ..................... 0.05 1.10 0.72 0.39 0.77 0.38 0.40 0.22 0.24 0.31
Industrial chemicals, plastics materials and syn!hetlcs . 0.06 12.39 1.47 0.54 1.97 0.39 0.41 025 0.27 0.38
Drugs ................ ... . 0.01 1.03 0.32 0.86 0.69 063 067 0.36 0.54 0.62
Soap, cleaners, and toilet goods . . 0.29 15.84 1.08 057 1.32 1.28 1.28 053 0.60 0.65
Paints and allied products . . ........... 5.58 31.45 20.89 3.44 4.42 8.68 8.74 3.30 3.17 3.44
Agricultural and other chemical products . ... .. 0.19 5.96 270 1.98 295 1.29 1.33 122 1.28 1.52
Petroleumn (including integrated) and coal products . . . . . 0.01 [©] “ 0.20 0.25 0.29 0.06 0.04 0.08 0.09
Petroleum refining (including integrated) . . .. ........ 0.01 (&) 4) 0.05 0.10 0.29 0.04 0.03 0.06 0.07
Petroleum and coal products, not elsewhere classified . 0.37 - 47.19 10.78 16.05 6.88 997 2.88 34 3.57
Rubber and miscellaneous plastics products .......... 1.46 17.55 5.98 266 294 6.51 6.53 1.21 1.29 1.85
Rubber products; plastics footwear, hose and belting . 1.45 — 5.98 1.20 2.26 1.77 1.77 0.90 0.77 1.21
Miscellaneous plastics products 22.75 17.55 15.71 6.20 6.05 2093 2111 2.80 3.35 3.59
Leather and leather products . ... ..... .. 3.12 11.35 10.43 557 4.95 1.87 1.88 3.02 4.41 438
Footwear, exceptrubber . .. ..................... 0.16 13.00 4.07 1.72 5.16 1.58 1.59 2.80 3.12 264
Leather and leather products, not elsewhere classified . 25.74 20.60 35.15 27.09 15.81 23.46 2391 8.58 12.09 13.08

Footnotes at end of table. See text for “Explanation ot Terms™ and “'Description of the Sample and Limitations of the Data.”
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Table 1—Number of Returns, Selected Receipts, Cost of Sales and Operations,
Selected Credits, Distributions to Stockholders, Total Assets, Depreciable Asse

Corporation Returns/1984
RETURNS OF ACTIVE CORPORATIONS

Coefficients of Variation, by Minor Industry—Continued
{All figures are estimates based on samples—money amounts are in thousands of dollars]

Net Income, Deficit, Total Income Tax,
ts, Depreciation Deduction, and

Coefficient of variation (Percent)

Distributions to
stockholders except
ftem Foreign UAS._ Res_e‘alych Geperal  Tott in own stock Totat Depreciale | Depreciation
tax income tax assets assets deduction
credit tax credit credit credit after credits 1 Al Returns
with net
returns income
34 (32) (33) 34) (35) (36) (37) (38) 39) (40)
Manufacturing—Continued
Stone, clay, and glass products 0.51 21.93 5.58 261 237 3.14 3.23 0.88 1.08 1.16
Glass products . . R R . 0.10 31.45 3.71 1.57 3.98 2.74 2.78 0.95 0.90 1.14
Cement, hydraulic. ........... ... ... 3 - 0.58 7.30 10.32 7.26 7.75 1.39 1.08 1.45
Concrete, gypsum, and plaster products .. 1.00 31.10 6.98 6.34 3.49 11.16 11.84 2.06 2.88 2.96
Other nonmetallic metal products ................. 1.88 31.45 13.50 474 4.84 4.69 473 268 312 3.01
Primary metal industries . ................. .. ... ... 0.08 30.73 2.34 2.16 311 0.75 2.02 0.30 0.49 0.62
Ferrous metal industries; miscellaneous primary metal
products ........ .. .. ... 0L 0.34 30.73 1.73 3.68 3.52 0.84 3.18 0.42 0.63 0.78
Nonferrous metal industries 0.03 — a1 237 593 1.54 248 0.41 0.76 1.02
Fabricated metal products . . . 0.12 11.60 3.48 2.68 1.78 5.35 5.34 0.75 1.13 1.27
Metal cans and shipping con S 0.01 15.29 2.04 3.66 2.43 1.34 1.34 0.58 1.56 233
Cutlery, hand tools, and hardware; screw machine
products. bolts. and similar products . .... .. ...... 0.08 24.93 533 4.80 3.12 3.76 248 212 297 3.02
Plumbing and heating, except electric and warm air . . 2.94 — 10.45 5.60 2.74 200 202 295 3.73 421
Fabricated structural metal products . .. ... .. ... ... 0.47 31.18 12.99 7.84 4.84 8.07 8.70 1.82 225 2.54
Metal forgings and stampings ... ................. 11.99 — 17.68 8.62 7.53 6.32 6.64 357 4.54 492
Coating, engraving, and allied services ............ 40.10 - 46.23 15.46 11.26 41.00 41.00 550 7.04 757
Ordnance and accessories, except vehicles and
guidedmissiles ... ... Lo L 32.50 — 6.64 14.65 10.52 11.20 11.20 6.97 20.73 12.71
Miscellaneous fabricated metal products ........ ... 0.16 14.69 4.46 4.52 3.25 19.05 19.70 1.33 20 227
Machinery. exceptelectrical .. . .................... 0.04 11.84 0.58 0.77 0.92 0.94 1.04 0.35 0.51 0.51
Farm machinery . ......... ... ... 0.43 - 12.21 7.67 9.98 2.26 11.17 1.49 2.14 2.05
Construction and related machinery . 0.04 — 6.66 4.87 512 0.78 2.08 0.70 0.83 0.87
Metalworking machinery 0.16 24.57 12.45 8.02 6.39 3.18 3.83 2.77 378 4.08
Special industry machinery 3.30 23.23 12.94 9.7 6.73 19.90 21.95 2.23 3.27 3.15
General industrial machinery 0.53 31.45 575 4.68 4.29 1.32 1.31 1.59 2.09 248
Office, computing, and accounting machines Q] 13.02 0.36 0.28 0.35 0.21 0.21 0.19 0.23 0.30
Gther machinery, except electricai . 1.81 - 8.55 3.34 4.44 13.45 13.65 203 327 o327
~ - -Electrical-and-electronic equipment - - 014 269 7 T 143 © 053777 0.98 1.02 1.03 0.27 0.32 0.32
Household appliances 0.07 — 6.01 3.04 1.54 0.32 0.33 0.78 0.91 1.22
Radio, television, and communication equipment . . . . . 0.64 7.63 2.00 0.39 385 1.1 1.14 041 0.53 0.55
Electronic components and accessories . 0.29 3.58 209 1.59 1.68 1.30 1.28 0.58 0.78 0.79
Other electrical equipment . ... ... ... ... .. .. .. 0.10 4.67 3.31 0.47 1.53 1.69 1.69 0.44 0.40 0.38
Motor vehicles and equipment .. ........ .. ... .. .. .. 0.08 22.66 0.31 0.13 0.63 0.75 0.77 0.16 0.20 0.18
Transportation equipment, except motor vehicles 0.07 20.51 0.79 0.88 207 7.74 8.77 0.42 0.57 0.55
Aircraft, guided missiles and parts .. .. ... .. 0.05 22.52 0.64 0.42 1.77 0.76 1.05 0.29 0.41 0.38
Ship and boat building and repairing .. ... . .. . 43.21 — 26.48 8.15 10.58 45.41 46.62 272 475 541
Other transportation equipment, except motor vehicles 2.54 31.45 24.23 294 5.21 15.50 15.50 2.38 2.10 3.14
Instruments and related products .. ............... .. 0.04 257 _ 1.15 1.37 187 _ 120 - 1.22. 0.71 062 — 0.64 -
Scientific instruments and measuring devices; watches
andclocks . ... ... o L oo L 011 6.28 1.74 1.62 3.47 7.59 8.63 1.49 1.41 1.46
Optical, medical, and ophthalmic goods .. . [§] 282 1.55 4.25 4.52 1.23 1.23 1.15 1.65 1.84
Photographic equipment and supplies .. ... ........ @ 31.44 221 0.54 1.28 072 0.72 0.74 0.39 0.34
Miscellaneous manufacturing and manufacturing not .
allocable .. .......... ... . 7.63 817 3.88 4.16 326 2.56 4.45 1.26 1.80 191
Transportation and public utilities . . 0.45 0.14 0.80 0.18 0.35 0.51 0.26 0.09 0.1 0.22
Transportation ...... .. 247 9 .. 083 147 0 | __462 S I A, -0.37 —-050.-.-}. ---0.75 --— -
~ ~ --Railroad transportation - NOR 0.16 1.89 0.23 0.24 0.14 0.15 0.18
Local and interurban passenger transit . (3) — 4.39 13.59 552 5.57 2.69 579 6.42
Trucking and warehousing .. ... ... .. 0.07 - 2.60 311 4.13 4.05 1.44 211 220
Water transportation . . . (] — . 7.60 8.01 531 6.42 1.25 181 279
Transportation by air ... ...... . 1.82 — 6.69 0.41 1.41 1.25 1.07 0.53 0.56 0.82
Pipelines, except natural gas . [©] — (3 10.90 295 373 3.75 0.79 1.49 1.64
Transportation services, not elsewhere classified . . . . . 18.17 31.45 47.87 9.79 9.35 48.50 21.33 2.59 394 454
Communication ......................... ... ... 071 0.03 1.10 0.24 063 0.68 0.75 0.15 0.17 0.21
Telephone, telegraph, and other communication
SEIVICES .. ... ... ... 1.27 0.03 1.11 0.2t 0.59 0.22 0.26 0.12 014 0.18
Radio and tefevision broadcasting .. .............. [©)] — 3.19 245 173 9.23 10.22 0.90 1.95 1.56
Electric, gas, and sanitary seivices . . ... ... ... .. ... .. (] — 0.33 0.10 0.15 006 0.07 0.05 0.05 0.14
Electric services ......... ... . (3 — (4 *) () 4) ) 0.0t 0.0t 0.03
Gas production and distribution . ) — ) 0.33 0.22 0.20 0.26 0.09 0.12 0.20
Combination utility services . . ....... . .. [©] — (4} 0.03 0.04 0.04 0.04 0.03 0.03 0.10
Water supply and other sanitary services . . . 0.01 — 9.95 448 2.80 4.40 4.40 1.82 2.42 3.74
Wholesate and retail trade 1.03 3.42 5.22 0.76 0.67 2.42 2.44 0.28 0.45 0.52
Wholesaletrade ............ 1.53 3.54 7.18 1.51 1.10 1.66 1.68 0.43 0.84 0.89
Groceries and related products . . 9.77 €] 20.78 410 3.51 11.35 11.39 1.56 227 2.59
Machinery, equipment, and supplies . 2227 31.44 22.62 3.35 3.65 228 1.97 1.1 2.06 2.18
Miscellaneous wholesale trade 1.27 4.37 7.52 1.86 1.21 2.03 207 0.50 1.01 1.05
Motor vehicles and automotive equipment . 0.03 — 2.02 267 -- 1.04 3.07 -2:67 - 1.34 2.01 1.97 °
Furniture and home furnishings ... .. .. .. . 37.51 — 25.22 11.75 12.01 30.04 30.58 6.48 9.45 9.82
Lumber and construction materials . .. .... .. .. .. 0.06 — 74.35 11.95 755 20.27 20.99 374 5.09 5.24
Sporting, recreational, photographic, and hobby
goods, toys, and supplies ... ... .. S 35.42 — 6.63 14.53 8.15 285 2.81 4.09 13.79 14.44
Metals and minerals, except petroleum and scrap . . 0.36 21.92 51.86 5.16 6.31 3.65 4.78 0.51 2.9 3.26
Electrical goods . .. ... L 6.29 31.45 25.05 4.64 3.50 237 2.38 172 3.05 4.17
Hardware, plumbing, and heating equipment and
supplies ............. 27.47 — 7823 7.98 6.96 1393 13.78 3.50 4.52 5.85
Other durable goods . . . . 10.87 23.14 6.69 6.07 485 561 5.67 1.82 3.49 3.53
Paper and paper products 27.65 — 62.86 14.63 9.43 12.86 12.95 4.75 7.70 7.89
Drugs, drug proprietaries, and druggists’ sundries . . 1.38 0.02 12.37 4.40 6.02 32.05 32.59 2.80 3.88 3.52
Apparel, piece goods, and notions . .. ........... 71.19 31.35 22.58 10.21 7.04 13.14 13.40 3.22 5.01 4.83
Farm-product raw materials 1.07 — 46.89 12.30 12.39 439 4.46 1.59 2.79 277
Chemicals and allied products . . . 16.14 -— 8.02 14.37 9.39 1.97 1.98 263 6.53 715
Petroleum and petroleurn products . 0.01 [¢] 2367 6.13 6.64 1.89 1.90 1.74 2.79 2.80
Alcoholic beverages 94.11 — 36.11 9.24 6.35 14.38 14.81 2.86 5.29 5.17
Miscellaneous nondurable goods;
notallocable ........ ... ... ... . ... ... 11.23 21.65 34.04 6.03 4.7 4.69 4.86 2.30 3.38 3.73

Footnotes at end of table. See text for “Explanation of Terms” and “'Description of the Sample and Limitations of the Data.”
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Corporation Returns/1984
RETURNS OF ACTIVE CORPORATIONS

Table 1—Number of Returns, Selected Receipts, Cost of Sales and Operations, Net Income, Deficit, Total Income Tax,

Selected Credits, Distributions to Stockholders, Total Assets, Depreciable Assets, Depreciation Deduction, and

Coefficients of Variation, by Minor industry—Continued
{All figures are estimates based on samples—money amounts are in thousands of dollars]

Coefficient of variation (Percent)
Distributions to
. stockholders except
Item Folr;:gn U.S: Research Feperal inc::::‘lax in own stock Total Depreciable Deprecig:ion
credit tax credit credit credit after credits’ Al Returns assets assets deduction
returns ‘."im net
income
31 (32) (33) (34 {35) (36) 37 (38) (39) (40)
Wholesale and retail trade—Continued
Retailtrade . .............. ... ... ... .. . 0.13 9.26 5.82 0.85 0.80 5.91 6.29 0.35 0.51 0.63
Building materials, garden supplies, and mobile home
dealers .................. . . 40.22 9597 9.30 4.64 3.79 11.90 1213 217 2.85 3.09
Building materials dealers . . . 40.22 95.97 9.30 5.09 4.07 13.43 13.56 2.47 3.12 3.3¢
Hardwarestores ..................... — — — 12.76 12.07 25.49 27.34 5.70 7.87 7.50
Garden supplies and mobile home dealers . . .. - — 16.12 15.90 50.65 50.66 6.34 9.25 9.79
General merchandise stores ... .................. [y} — 0.27 0.38 0.59 027 0.20 0.20 0.37 034
FOOASIOMES . o\ oo oot ( @ 3.85 1.44 1.71 098 1.01 0.86 1.06 1.16
Grocery stores . . . . ( 5] 3.84 1.33 1.73 087 0.95 0.79 097 1.01
Other food stores — — 30.53 12.63 8.97 19.28 16.66 562 6.24 6.66
Automnotive dealers and service stations . & - 45.66 3.41 328 20.29 21.69 117 173 213
Motor vehicle dealers . ........ A - - 3.92 383 1593 16.77 1.23 1.81 2.49
Gasoline service stations . . . - — 29.31 10.55 10.58 54.02 58.05 4.43 5.30 5.61
Other automotive dealers . . ¥ - 75.84 8.95 7.78 37.66 41.05 367 4.71 572
Apparel and accessory stores 8.00 31.45 6.35 3.45 2.80 587 6.78 1.58 1.98 2.23
Furniture and home furnishings stores . . ( — 2.84 7.01 4.12 87.13 88.49 2.35 3.13 4.38
Eating and drinking places 0.18 31.45 16.19 3.05 267 11.38 11.54 0.93 1.39 1.57
Miscellaneous retail stores . 0.18 31.45 21.19 2.08 192 557 575 1.03 1.44 1.77
Drug stores and proprietary stores . . . & — 18.31 1.81 1.44 5.58 5.60 1.61 1.72 228
Liquorstores .. ............. L - — — 21.41 15.70 4872 48.72 7.64 9.25 10.30
Other retail stores 0.23 31.45 30.08 2.76 293 8.46 9.27 1.25 1.81 217
Wholesale and retail trade notallocable . ......... ... — 31.45 3033 21.00 21.15 19.59 19.83 9.89 11.85 1512
Finance, insurance, and realestate ................ 0.45 3.44 1.87 0.73 1.23 1.77 1.92 0.55 0.64 0.45
Banking ....... ... ... .. .. 0.15 - 0.08 0.23 0.73 0.21 0.22 0.08 0.16 027
Mutual savings banks . .. . . . . 1.00 - ( 0.56 0.74 0.42 1.32 0.14 0.18 0.25
Bank holding companies ....................... v — 0.09 0.21 0.28 0.20 0.21 0.08 0.16 0.30
Banks, except mutual savings banks and bank holding
COMPANIES . . .. ittt 277 — 0.19 1.33 211 1.02 1.00 0.37 0.55 0.68
Credit agencies other than banks . . 0.77 5.02 (W) 2.48 217 0.59 063 2.49 0.87 1.21
Savings and loan associations . . . 0.82 0.37 ( 0.61 0.73 .21 0.28 0.10 0.14 0.39
Personal credit institutions . . . 0.01 31.45 ( 112 4.53 0.52 0.52 0.87 2.74 1.39
Business credit institutions & 31.45 — 1.69 10.55 0.93 0.94 1.74 10.86 5.90
Other credit agencies: finance not aliocable . 1.62 — & 18.78 8.20 1.22 1.18 12.22 3.40 4.02
Security, commodity brokers and services . . . .. . 3.18 { 6.70 276 3.77 36.42 7.4 0.22 2.09 1.04
Security brokers, dealers, and flotation companies . . . . 0.92 § 479 265 4.66 4458 7.16 0.21 1.76 0.69
Commodity contracts brokers and dealers; security and|
commodity exchanges; and allied services 65.29 — 17.43 9.76 6.23 34.40 16.03 177 6.19 7.62
Insurance ........ ... ... . ... . 0.41 — 1.10 1.94 3.65 3.46 6.20 1.60 2.83 1.39
Lifeinsurance .................... ... ... NN 0.69 — 0.62 1.48 467 8.91 11.74 2.18 3.46 126
Mutual insurance, except life or marine and certain fire
or flood insurance COMPANies . . ................ 6] - & 8.82 6.30 0.46 & 717 15.32 8.83
Other insurance companies ..................... 0.08 — 197 1.29 2N 0.63 1.47 0.18 1.25 1.26
Insurance agents, brokers, and service ... ......... .. 0.54 — 4316 9.23 5.86 14.30 19.90 167 3.55 3.04
Realestate ... ... ... ..ot 23.74 16.37 19.29 5.46 2.92 21.52 26.06 085 1.30 1.47
Real estate operators and lessors of buildings .. .. ... 25.45 22.80 0.08 8.73 3.99 27.72 33.54 1.45 1.79 1.86
Lessors of mining, oif, and simitar property . ......... 28.90 - - 39.51 13.76 13.64 13.64 598 6.48 26.90
Lessors of railroad property, and of real property, not
elsewhereclassified . ............. ... ... ..., — - — 28.85 30.12 46.17 48.22 10.63 14.84 11.97
Condominium management and cooperative housing
ASSOCIAtONS . .. e - — — 36.23 21.94 58.72 64.02 3.40 388 504
Subdividers and developers . . — 23.31 84.43 10.43 6.69 2611 11.63 1.43 2.48 2.89
Otherrealestate ................ 0.01 31.45 76.47 9.01 6.32 40.09 48.00 1.76 3.37 3.94
Holding and other investment companies, except bank
holding companies . ........... NP 8.48 — 12.05 10.28 4.24 1.35 1.38 0.27 1.76 239
Regulated investment companies . — — - 58.50 45.91 1.41 1.44 0.22 3.26 11.88
Real estate investment trusts . . . .. .. . — — - — 55.05 3.92 214 1.26 268 3.65
Small business investment companies . ............ - — — 72.45 24.42 15.74 24.02 878 30.41 29.79
Other holding and investment companies, except bank
holding companies . ............... ... ... ... 8.48 — 12.05 10.35 4.30 6.37 6.88 0.99 2.24 264
Services ......... reieereaaaaes 2.7 16.64 7.36 1.72 1.70 8.57 8.35 1.04 1.07 1.09
Hotels and other lodging places 1.14 22.76 60.15 3.82 524 30.95 33.90 1.26 1.97 2.07
Personal services . .......... 268 — 35.40 537 6.15 36.44 3712 286 3.80 3.80
Business services . . . . 5.79 30.44 8.30 2.86 2.80 11.88 16.07 0.91 1.49 1.56
Advertising .................. . RN 326 31.07 54.48 7.18 5.00 7.90 8.04 273 451 470
Business services, except advertising .. .......... .. 3} 23.74 8.35 3.01 3.20 13.02 18.20 0.96 1.57 1.63
Auto repair; miscellaneous repair services .. .......... 097 — 60.34 5.40 8.21 48.97 41.16 220 2.60 2.94
Auto repair and services . . (3) — 43.21 5.76 10.33 37.03 47.40 2.32 279 317
Miscellaneous repair services . ... ................ 83.46 — 62.34 14.03 13.48 87.80 38.84 5.90 7.15 7.38
Amusement and recreation services .. .............. 0.57 31.45 7.32 557 6.99 21.39 7.31 1.18 246 216
Motion picture production, distribution, and services . . 0.35 — 8.31 10.91 17.89 7.06 9.46 1.37 552 3.29
Motion picture theaters .. ..................... .. 4043 — 17.33 9.79 13.66 86.69 17.10 5.53 7.25 7.70
Amusement and recreation services, except motion
PICIUTES . . .ot 30.55 3145 29.93 8.05 9.05 8.74 12,07 1.84 2.89 2n
Otherservices . .......... ... i 4.02 19.77 13.31 3.25 2.69 8.08 8.88 3.44 29 295
Offices of physicians, including osteopathic physicians & — - 7.66 7.20 26.86 29.93 3.53 4,48 453
Offices of dentists ... ........oovvviiee e — — - 14.17 16.12 82.21 83.56 7.12 7.86 8.17
Offices of other health practitioners . . . - — — 26.61 25.51 91.16 91,16 13.59 14.30 14.29
Nursing and personal care facilities . - — 76.74 15.04 10.55 25.82 28.84 328 4.06 3.76
Hospitals S . & - 49.78 3.60 3.07 1.0 13.80 13.06 10.02 11.91
Medical laboratories . .. —_ — 10.07 2594 20.20 77.42 80.56 9.54 14.79 1551
Other medical services . 0.61 20.79 9.84 9.66 517 10.28 10.35 373 5.43 6.65
Legal services ... ... .. — - — 15.36 15.05 51.47 58.85 6.36 8.51 928
Educational services . . 31.66 - 39.83 15.64 15.30 27.72 29.46 6.73 8.85 7.94
Social services .. ... ... ... — — — 28.94 30.88 69.49 69.49 10.93 15.55 16.48
Membership organizations 49.78 — — 13.78 18.65 4917 49.55 8.07 11.03 12.43
Architectural and engineering services . 8.60 — 52.19 9.53 8.37 15.45 15.38 362 514 5.40
Accounting, auditing, and bookkeeping services . . . .. — 31.45 99.77 2192 27.32 68.59 73.37 8.67 10.72 11.56
Misceltaneous services (including veterinarians), not
elsewhere classified . .............. .. . 7.69 2084 9.15 11.87 12,99 35.35 4587 5.34 7.70 8.36
Nature of business not allocable ......... e N - 22,97 75.19 34.50 24.45 36.30 42.53 7.34 11.54 12,51

* Estimate should be used with caution because of the small number of sample returns on which it is based.

**+ Data deleted to avoid disclosure of information for specitic corporations, Deleted data are included in the appropriate totals,

1 Credits include torexgn tax, U.S. possessions tax, nonconventional source fuel, orphan drug, research activities and general business credits.
2 { ess than $500 per return.

3 Coefticient of vanation is less than .005 but greater than 2ero.

4 Estimate is based on returns sampled at a 100 percent rate and coefficient of variation is zero,

NOTE: Detail may not add to total because of rounding. See text for “Explanation of Terms' and *“Description of the Sample and Limitations of the Data.”
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Corporation Returns/1984

RETURNS OF ACTIVE CORPORATIONS

Table 2—Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry

[All figures are estimates based on samples—money amounts are in thousands of doliars]

Major industry
P Mining
All
ftem . N A
industries forestry, N

and Totat Matal Coal Oil and gas Nrg;:'r::aa(laslw
fishing mining mining extraction axcept fuels

(1) ) [ ) 5 ) @
Numberofretumns, total ................oiiiiiill 3,170,743 98,361 40,5684 1,280 4,199 30,948 4,137
Total @88t .. ... o.iviiiiiiiiiiiieiaiiei e raaaaaae 11,106,701,948 50,699,926 209,036,474 13,333,054 18,180,971 167,523,335 9,999,114
Cash ... 595,773,262 3,251,201 7,526,144 269,659 719,535 5841812 695,138
Notes and accounts receivable . . . .. 2,896,980,896 4,409,925 24,029,086 897,460 3,076,973 18,611,693 1,442,959

Less: Allowance for bad debts . . 54,341,071 56,303 560,858 12,304 67,354 450,805 30.394
Inventories ......................... 664,243,060 4,648,552 6,588,702 985,718 784,836 3,988,387 829,762
Investments in Government obfigations . .. . 725,695,801 251,199 1,381,854 “109,262 244904 990,723 36,965
Cthercurrentassets .. ................. 513,743,712 1,765,246 18,856,060 604,820 671,215 17,213,649 366.375
Loans to stockholders ....... 58,543,009 1,372,600 2,738,537 *10,656 437,066 2,215,842 74,973
Mortgage and real estate loans 1,126,962,114 671,282 825,719 5,851 8,877 748,290 62,702
Otherinvestments .......... 1.972,830.815 3,634,170 64,917,339 4,397,284 3,086,518 56,934,320 499,217
Depreciable assets .. ........ 2.913,301.626 33,357,861 88,279,139 7,061,759 11,132,185 60,298,626 9,786,569

Less: Accumulated depreciation . . . e 1,116171,771 18,710,465 38,773.912 3,183,039 5,402,561 25,184,975 5,003,338
Depletableassets . ................... ..l il 114,808,431 678,591 27,056,120 1,218,654 1829222 23,504,701 503,543

Less: Accumulated depletion e 36,340,299 143,414 9,502,452 283,831 355,111 8,772,290 91,220
Land ....... .. ... ... e 128,269,064 12,851,002 2,503,994 132,989 404,217 1,513,376 453,413
Intangible assets (amortizable) . . . . . . 117,467,829 239,891 4,451,843 183,405 324,079 3,919,637 24,722

Less: Accumulated amortization . . . S 36,190,604 90,145 1,410,633 52,591 63,437 1,290,077 4,528
Otherassets ...................cciiiinnineiiio... 521,126,077 2,567,732 10,129,791 987,302 1,349,808 7,440,426 352,255

Total liabilities . . .... J . 11,106,701,948 50,699,926 209,036,474 13,333,054 18,180,971 167,523,335 9,999,114
Accounts payable . 741,372,874 2,412,339 15,366,595 747,935 1,115,528 12,616,308 886,824
Mortgages, notes, and bonds payable in less than one yca o 866,546,604 9,436,896 13,186,614 505,951 2,162,145 9,850,182 568,336
Cther current liabiliies . ............................ .. 3,760,174,725 1,832,982 10,678,167 664,410 1,241,185 8,224,219 549,373
Loans from stockholders . ......................... .. 145,250,514 4,328,988 6,449 699 832,863 309,028 5,208,621 99,187
Mortgages, notes, and bonds payable in one year or more 1,494,350,573 15,879,263 52,801,935 2,747,319 3,591,462 44,095,520 2,367,633
Other liabilittes . ................. . ... .. ....... 1,214,879.371 2,398,903 16,217,443 893,556 1,857,120 12,517,331 949,436
Capitaistock .................. ... ...... 839,344,147 8,030,388 10,314,535 1,117,859 385,536 8,186,678 624,462
Paid-in or capital surplus ....... . 1,066,288,359 5,005,866 62,291,821 4,106,611 4,501,777 53,024,339 659,093
Retained earnings, appropriated . . . 51,100,507 244,258 596,662 *96,813 102,469 335,216 62,164
Retained earnings, unappropriated . . . . . 1,256,771,201 1,763,594 23,187.548 1,694,740 3,044,505 14,946,368 3,501,935
Less: Costoftreasury stock . .......................... 329,376,924 733,550 2,055,565 75,005 129,785 1.581.447 269,328

__ Total receipts ... . 7,860,711,226 66,645,119 -123,496,633 - 6,094,045" 17,454,446 “90,006,949 9,941,194
Businessreceipts ... ......... .. ... e 6,948,481,893 62,093,338 111,030,063 5,221,645 16,437,347 79,985,368 9,385,703
Interest 563,793,348 . 604,272 2,964,754 206,764 330,541 2,322,520 104,930
Interest on Government obligations:

Stateandlocal ............. ... .. ... ... 16,613,501 12,094 23,369 — 5,450 17,162 757
Nonqualifying interest and dividends . . . 2,744 626 108,752 101,438 °7 27.741 66,943 6.749
Rents ........................... 75,834,113 415931 545,958 22,717 124,443 335,121 63.676
Royalties........ ... ... ... ... 14,535,929 174,025 1,207,375 17,139 57.041 1,109,022 24,172
Nel short term capital gain reduced by net iong-term capital

............................................ 3,233,999 16,502 146,545 *86,013 *524 59,596 t412
Nel Iong -term capital gain reduced by net short-term capltal _ _ ~ -

............................................. - 38,518;792— 681,771 1,054,631 102,261 78,342 800,898 73,130
~ Net gain, noncapital assets 26,506,096 333,844 1,256,922 22,846 44,867 1,107,629 81,580
Dividends received from domestic corporations . . . 21,185,391 81,482 367,328 72,294 38,141 245,511 11,381
Dividends received from foreign corporations B 15,373,474 20,421 858,220 28,996 880 823,664 4,679
Otherreceipts . ................. ..., 133,948,728 2,106,852 3,940,031 313,363 309,128 3,133,514 184,025

Totaldeductions ..........c.ovviiiiiinerennniaanann 7.628,772,166 66,436,289 124,627,966 6,299,404 17,467,536 91,314,670 9,546,357
Cost of saies and operations . 4,692,505,746 42,991,472 74,213,000 3,785,138 11,684,122 52,718,773 6,024,967
Compensation 01 officers . 157,028,565 1,463306. ... -. 1,481,046. - 46,264 - 127,328 - 1,119,204 - 188,250

—Repairs. -.. ...~ 776,367,591 959,855 1,026,612 70,769 217,166 520,667 218,010
Baddebts ............... . 33,803,267 111,955 609,974 583,755 28,276 489,594 38,349
Rent paid on business property . .......... 119,476,469 1,546,042 1,404,881 67,860 228,641 989,946 118,434
Taxespaid ................. 191,748,629 1,420,825 3,893,714 277 830 827,254 2,475,819 312,810
Interest paid .. ... 535,819,101 2,852,198 7,077,300 442,188 621,996 5,720,982 292,134
Contributions or gifts ................... 4,057,112 18,846 51,144 3,016 4,755 34,083 9,289
Amortization ............... ..., S 5,170,089 17,695 58,478 2,053 11,888 41,932 2,606
Depreciation . .. ....... ... ... ... 264,882,261 3,472,979 7.656.531 385,136 1,012,277 5,552,672 706,444
Depletion ... .. ... ... .. .. . il 8,051,260 26,679 2,023,273 177,654 344,914 1,267,802 232,903
Advertising . 82,023,440 242,585 140,137 3,805 8,808 86,639 40,884
Pension, prcfut shanng, stock bonus, and annuity plans . . 52,555,188 144,333 848,024 35,069 66,401 665,791 80,762
Employee benefit programs 64,547,638 266,350 941,401 51,330 294,663 506,289 89,119
Net loss, noncapital assets . B 9,647,008 112,552 398,259 , 3,709 28,034 361,209 5,306
Otherdeductions ............. ... oo, 1,331,088,812 10,688,777 22,804,193 ° 893,827 1,861,010 18,763,268 1,186,088

Total receipts less total deductions . ...................... 231,939,061 208,830 ~1,131,332 —205,359 —-13,090 -1.307.721 394,837

Constructive taxable income from related foreign corporations . . 17,575,037 *5,786 801,516 8,495 3,327 788,934 76

Netincome (lessdeficit) . ............... ... ... ....... 232,900,596 202,522 - 353,185 - 196,864 -15212 -535,949 394,840

Income subjecttotax ............... 257,054,060 1,613,829 5,167,226 133,667 299,281 4,309,804 424,473

Incometax,total ................... 107,968,407 509,081 2,381,154 66,229 141,204 1,982,755 190,966
Regular and alternativetax .................. 106,013,271 493,723 2,241,517 585,176 124,741 1,888,145 173,454
Tax from recomputing prior-year investment credit . 1,382,945 13,809 75,681 3,847 2,870 67,285 1,679
Additional tax for tax preferences . .. .. .......... 544,863 1,547 63,083 7.2086 13,594 26,451 15,833

Foreign taxcredit .. .............. 21,075,296 11,985 1,164,747 *35,238 58,836 1,069,449 *1,224

U.S. possessions tax credit . 1,978,578 - 2,344 2,344 — - —

Orphan drug credit ............ *105 — — — - — —

Nonconventional source fuel credit 69,695 — 14,068 — 64 13,946 58

Research activities credit . 1,689,048 2,958 10,026 149 9,751 g5

General businesscredit ................ ... . ... . 19,265,475 121,023 175,608 “7.792 16,519 109,852 41,445

Distributions to stockholders:

Cash and property exceptinownstock .. ................ 144,871,643 417,177 3,057,411 331,827 251,418 2,323,769 150,396
Corporation’sown stock ............................. 5,889,191 1,222 102,270 9,869 13,225 79,176 —

Footnotes at end of table. See text for *'Explanation of Terms” and *'Description of the Sample and Limitations of the Data,"
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RETURNS OF ACTIVE CORPORATIONS

Table 2—Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Major industry-—Continued

Construction Manufacturing
item General
building Heavy Special Food and . " Apparel and
Total contractors | consiructon trade Total kindrea | vobacco | Textio WM | other taxiie
products pr products
bmldevs
) ©) (10) (11) (12 (13 (14) (15) (16)
Numberofreturns, total ...................coveiahne, 306,906 126,870 19,021 161,015 272,050 16,695 88 4,718 16,459
Totalassets ..........c.cieiiiiivaiirancnrnennraenann 195,272,738 | 102,017,616 | 44,834,930 48,420,182 | 2,417,631,605 | 174,913,600 | 47,560,103 | 29,229,399 | 28,893,573
Cash ... 17,718,758 7.815.323 3,949,640 5,953,794 65,145,271 5,289,799 147,556 1,297,722 1,776,648
Notes and accounts receivable .. .......... ... .. ... .. 47,383,079 21,329,380 8,528,153 17,525,546 513,142,649 33,962,072 4,125,104 6,743,501 7.861,703

Less: Allowance forbaddebts ....................... 507.496 171,425 109,876 226,195 11,783,608 651,884 69,158 110,681 205,543
Inventories . ..................... . 28,244,404 20,284,133 1,836,347 6,123,925 298,374,824 24,492,604 6,316,144 6,272,341 9,636,078
Investments in Government obligations .................. 1,676,073 912,486 547,567 216,020 28,502,578 1,759,310 51,331 125,937 169,352
Othercurrentassets . .............. 19,208,178 11,154,412 4,117,013 3,936,754 94,323,086 7,841,551 1,619,021 1,035,806 1,400,855
Loans to stockholders ......... 3,165,906 1,442,402 515,150 1,208,355 16,871,319 1,479,813 263919 321,745 204,071
Mortgage and real estate loans . . . R 6,790,061 6.318,288 205,340 266,433 12,728,662 334,921 7.958 22,352 54,501
Otherinvestments ............ ... ... ... oo 22,496,803 7,658,213 12,609,852 2,228,738 516,874,290 37,853,683 18,426,893 3,744,218 2,579,326
Depreciableassets . .. ............ . ... ... o 67,483,363 21,774,021 24,425,496 21,283,846 1,107,973,190 81,037,553 18,304,832 18,842,300 8,044,032

Less: Accumulated depreciation ... .. ... ... 37,136,133 9,812,515 14,521,572 12,802,045 497,044,883 35,473.508 5.446,880 10,547,753 3,931,640
Depletableassets . .................... ... .ciiiains 900,300 342,733 487,989 69,577 69,037,433 132,723 792,845 296,746 *14,437

Less: Accumulated depletion . 398,938 192,662 181,063 25,213 20,424,994 31,382 351,173 "122,693 5,586
Land ... 5812,812 4,023,190 858,907 930,714 29,039,209 2,799,371 545,567 203,160 196,883
Intangible assets (amortizable) . .. .. 619,883 302,159 128,263 189,461 67,621,744 5,246,843 *641,080 188,023 386,578

Less: Accumulated amortization . . e 175,906 85,563 23,574 66,768 22,999,841 359,925 160,695 50,286 84,823
Otherassets . .......... ... i 11,991,588 8,923,041 1.461.307 1,607,240 150,250,678 9,200,056 2,345,757 966,962 796,702

Total liabilitles ...ttt 195,272,738 | 102,017,616 | 44,834,940 48,420,182 | 2,417,631,605 | 174,913,600 | 47,560,103 | 29,229,399 | 28,893,573
Accountspayable ................ ... . ... ool 33,159,588 17,124,718 5,517,499 10,517,370 251,445,109 21,814 970 3,462,396 3,372,629 4,675,639

Mortgages, notes, and bonds payable in less than one year . 27,524,185 17,165,181 5,125,692 5,233,312 202,882,769 13,352,528 2,887,156 2,038,901 4,144,114
Other current liabilities . . .. 27,037,929 14,238,358 4,502,357 8,297,214 226,627,617 14,514,778 3,806,322 2,397,709 2,595,647
Loans from stockholders 6,240,449 3,655,169 617,022 1,968,259 31,746,244 1,496,970 635,561 586,198 711,994
Mortgages, notes, and bonds payable in one year or more .. .| 35,592,423 23,606,253 6,638,176 5,347,993 423,898 964 32,473,264 8,349,332 6,205,938 3,900,568
Otherliabilities . .......... ... ... ... ... L 15,379,190 8,875,900 3,410,900 3,092,390 256,002,411 13,097,462 3,391,522 1,238,470 586,829
Capital stock . .......... 8,839,222 3,286,122 2,962,743 2,590,356 128,155,097 8,398,821 1,838,150 1,713,828 1,569,187
Paid-in or capital surplus 14,947 261 4,439,591 8,815,048 1,692,622 340,611,168 25,249,451 12,593,536 2,484,459 2,318,263
Retained earnings, appropriated . ... .. .. 422,306 167,217 102,965 152,124 5,940,369 881,654 6,771 6,739 109,201
Retained earnings, unappropriated . . . . 29,144,458 10.535,188 7,731,970 10,877,300 589,156,598 48,585,997 11,226,021 9,681,584 9,333,698
Less: Cost of treasury stock . ............. 3,014,273 1,076,084 589,432 1,348,757 38,834,739 4,952,296 636,655 497,057 1,051,567

Totalrecelpts ............ i iiiiiiiiiiiiiiiiniiannns 338,575,635 | 153,321,158 | 55,742,055 | 129,512,421 | 2,768,247,655 | 315,573,247 | 39,500,454 | 47,395,707 | 60,951,673
Business receipts . 326,752,784 146,678.340 52,731,860 127,342,584 2,608,971,901 306,627,688 37,175,664 46,356,014 59,861,488
Interest . ... ... ... .. 3,185,974 2,060,158 593,222 532,594 41,639,551 2,018,336 712,167 266.271 260,313
Interest on Government obligations:

Stateandlocal ....... ... ... i 98,379 56,189 22,202 19,988 695,743 29,678 1.031 2,701 2,900
Nonqualifying interest and dividends . . 256,077 161,230 38,983 55,864 414,702 47,539 — 17,040 33,477
Rents ........................ 1,527,938 868,845 374,699 284,394 27,048,797 1,500,379 137,522 50,509 94,689
Royalties......... ... .. ... . . 32,268 10,161 16,717 5,390 9,641,431 497,307 236,701 27.139 151,822
Net short-term capital gain reduced by net long-term capital

loss . .o 85,656 26,299 54,182 5176 472,950 34,226 22 17,997 741
Net long-term capital gain reduced by net short-term capital

0SS ..o 774,367 430,689 168,196 175,482 13,739,581 739.883 732,802 180,004 58,641
Net gain, noncapitalassets ................. 1,614,524 1,110,598 332,382 171,544 5,481,408 402,203 32,046 74,211 28,893
Dividends received from domestic corporations . 215,724 70,134 108,654 36,936 10,178,986 516,070 150,041 69,161 28,610
Dividends received from foreign corporations . . .. .. . 173,628 76,431 *81,035 16,162 12,380,263 680,550 32,987 32,077 26,862
Otherreceipts ................. . iiiiiiiii 3,859,022 1,772,086 1,220,626 866.310 37,702,885 2,479,389 289,471 302,590 403,238

Totaldeductions ........c.ovviiiiiiieinnrierionanons 335,696,154 | 152,802,596 | 55,318,501 | 127,575,058 | 2,661,153,853 | 308,183,283 | 35,372,067 | 46,080,787 | 59,538,553
Cost of sales and operations . . 257,057,538 124,322,080 1,354,888 91,380,560 1.796,313,155 223,106,094 19,373,791 34,943,093 42,741,466
Compensation of officers .. ... 11,341,096 4,040,330 1,243,591 6,057,175 25,537,015 1,943,969 113,120 695,627 1,446,736
Repairs . ............. 1,731,351 459,026 564,024 708,301 29,058,850 2,374,977 264,694 365,842 171,976
Bad debts ... 741,622 243,027 108,441 390,153 6,458,861 504,688 31,037 79,284 155,236
Rent paid on business | propeny - 2,791,651 874,490 613,616 1,303,545 28,269,703 2,375,729 259,374 357.872 781,808
Taxespaid ............ ...l 7.312,604 2,186,972 1,171,648 3,953,983 80,036,255 6,945,916 3,095,729 1,189.431 1,478,822
interest paid .. ...... FE 5,990,178 3,483,165 1,134,268 1,372,746 85,039,616 6,404,412 1,585,945 1,085,922 1,074,001
Contributionsor gifts . ....................... ... 109,761 48,792 21,754 39,215 2,197,472 206,827 45,583 34,476 32,424
Amortization ... ... ... .. 52,296 22,238 6,973 23,085 1,802,133 107,414 *53,111 26,676 29,034
Depreciation .. ......... ... .. 7,118,823 2,142,777 2,175,129 2,800,917 109,331,680 9,151,497 1,465,410 1,707.042 825,698
Depletion . ... ... . .. ... i 83,457 26,411 51,615 5431 4,727,720 179,858 28,204 4,892 *83
Advertising . ............. .. 990,504 487,022 55,673 447,809 39,019,203 10,625,457 2,941,474 299,363 738,173
Pension, profit-sharing, stock bonus, and annuity plans . 1,541,976 534,141 328,642 679,192 22,607,052 1,256,360 309,655 257.996 309,156
Employee benefit programs 1,956,168 457,241 431,557 1,067,370 33,065,715 2,665,816 451,168 357,619 463,452
Net loss, noncapital assels . . . . . 112,101 47,253 26,926 37.921 1,232,542 131,297 38 31,225 21,993
Otherdeductions ............... ... ..o, 36,765,028 13,427,620 6,029,754 17,307,654 396,456,881 40,202,978 5,353,734 4,644,427 9,268,494

Total receipts less total deductions .................... ... 2,879,481 518,563 423,554 1,937,364 107,093,801 7.389,964 4,128,386 1,314,919 1,413,120

Constructive taxable income from relfated foreign corporations . . 125,603 45,586 79,381 637 14,817,195 827,214 93,475 42,143 13,955

Netincome (lessdeficity . ............................... 2,906,704 507,959 480,733 1,918,012 121,215,254 8,187,498 4,220,829 1,354,361 1,424,176

Income subjecttotax .. .. . .. 5,629,230 2,128,235 1,011,894 2,489,101 131,957,838 9,327,164 4,203,493 1,481,349 1,828,613

incometax,total .................... 1,767,756 695,467 387,466 684,823 58,542,710 4,144,707 1.808,579 648,833 782,188
Regular and alternative tax . 1,725,099 678,680 374,789 671,630 57,673,921 4,087,900 1,804,446 637.809 779,166
Tax from recomputing prior- year investment credit . 35,594 11,717 11,065 12,812 567.575 40,500 4,134 9,539 2,777
Additional tax for tax preferences . ... ......... .. 6,647 4,655 1612 380 297,407 16,306 — 1,485 *245

Foreign tax credit 86,027 68,464 *16.509 *1,053 17,218,144 769,204 71,029 25251 13,290

U.S. possessions tax credit 667 152 514 2 1,876,311 134,461 16,700 5174 52,107

Orphan drug credit — - — — 39 — — - -

Nonconventional source fuel credit — — — - 36,526 1,342 — — -

Research activities credit . . . . 1,192 "192 N 944 1,388,309 71,108 5,886 3.295 1,909

General business credit . . . 383,570 97,469 117,598 168,502 7,593,003 512,032 158,855 116,719 57,965

Distributions to stockholders:

Cash and property exceptinownstock .................. 738,873 327,707 161,487 249,679 45,630,537 3,086,064 1,805,459 249,240 296,254
Corporation’'sown stock . ............ ..ol 39,466 “16,470 *15,045 7.951 1,537,101 125,136 — *12,041 66,062

Footnotes at end of table. See text for “Explanation of Terms' and **Description of the Sample and Limitations of the Data."”
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RETURNS OF ACTIVE CORPORATIONS

Table 2—Balance Sheets, Income Statements, Tax, and Selected Other items, by Major Industry—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Major industry—Continued

Manutacturing—Continued
ftem Petroleum
. ) . Rubber and
Lumber and . Paper and . Chemicals {including A Leather-and Stono; clay,
wood ;g’g‘:’;""‘; “Hied Printing and and allied integrated) '“":fw“s leather and glass
products and coal products products products
products
7 (18) (19) (20} 1) (22) (23) (24) (25)
Number of returns, total ...............ccovivinuann.. 16,225 7,999 3,742 39,987 11,126 2,641 11,290 1,905 9,828
Totalassels ....... ..ottt 52,537,473 | 12,935,343 | 62,119,514 77,080,010 | 225,132,223 | 550,526,139 | 33,488,727 7,518,339 | 47,197,617
Cash ... ... ... e 1,613,180 755,964 1,536,949 3,833,061 5,140,250 5,275,208 1,306,571 308,208 1,804,567
Notes and accounts receivable .. 7,529,613 3,291,034 8,904,892 16,112,891 38,935,015 58,790,406 8.016.531 2,103.964 8,523,763

Less: Allowance for bad debts . 166,957 85,851 260,200 942,443 937,736 .-839.,326 190,119 49245 273,657
Inventories ....................... 6,988,037 3.363.811 7,967,940 6,090,298 27,418,796 18.365,776 5,844,991 2,500,873 5,938,875
investments in Government obligations . 233,306 84,909 419,683 1,544,702 1,238,249 1,740,962 158,206 35,378 116,290
Cther currentassets . ............... 2,286,273 401,413 1,737,613 4,296,157 6,222,253 11,708,178 821,581 236,746 1,454,054
Loanstostockholders .......................... 156,422 97,631 72,707 964,273 3.753,675 3,134,096 183,001 14,272 202,921
Mortgage and real estate loans . 1,127.936 48,886 102,375 78,814 92,233 94,301 29,677 *29,437 91,699
Other investments . .......... 7,509,899 832,482 7,659,443 10,870,436 58,744,281 193,485,210 4,865,192 1,030,865 8,358,573
Depreciableassets . .. ............. .. ..... 33,922,927 5,974,109 47,452,694 37,375,735 | 124,042,196 220,634,059 21,884,611 2,124,311 33,130,040

Less: Accumulated depreciation .. .. ........ 16,506,295 2,693,337 19,714,499 16,484,573 55.847.930 84,576,252 10,948,970 1,023,382 15,966,246
Depletable assets .. ....................... 4,117,087 35,957 2,202,644 284,042 1,082,909 50,809,481 24,493 - 1,093,536

Less: Accumulated depletion . . 118,289 ‘2,744 390,926 55,228 351,572 16,625,623 “12,937 - 237,738
Land ........ ... .. ... ... 1,019,312 211,938 1,405,295 1,450,378 2,134,180 7,801,869 354.826 44,520 1,097,187
Intangible assets (amortizable) . 100.313 55.379 279,572 4,486,827 4915951 39,320,860 205,559 51,596 486,289

Less: Accumutated amortization . . . 27.847 25.176 78,800 764,136 1,358,786 17,331,073 53,972 15,748 115,797
Otherassets ............... ... ... ..., 2,752,556 588,937 2,822,130 7,938,777 9.908,260 58,638,006 999,486 126,541 1,493,261

Total liabilitles . .............. ..., 52,537,473 | 12,935,343 | 62,119,514 77,080,010 | 225,132,223 | 550,526,139 | 33,488,727 7,518,339 | 47,197,617
Accountspayable ........... ... . ... ... ... 4,197,910 1,549,312 5,013,564 22,559,752 45.292.902 4,541,008 928,973 4,572,801
Mortgages, notes, and bonds payable in less than one year . 5,946,644 1.122,079 2317 455 12,419,440 845 2,671,167 1,398,735 2,764,943
Other current iiabilities . . . 4,526,885 1,267,638 4,821,330 0 20,411,638 3.820,495 652,955 3,540,737
Loans from stockholders . 737,986 209.539 322,079 2,033,659 4,492 808 3.721,273 592,881 29,697 455,660
Mortgages, notes, and bon 11,781,608 2,238,316 13,659,174 16,067,174 34,465,935 88,033,541 5,568,901 847,104 9,825,611
Other liabifities . ........ ... .. ... .. 2,935.874 493,532 4,776,311 7.895,188 17,569,081 104,619,022 1,556,315 164,356 2,932,284
Capital stock .......... ” 3,664,074 762,236 4,810,819 3,547,131 12,850,346 21,960,785 1,651,334 469,680 3.071.904
Paid-in or capital surplus 7210625 955,856 7.473,325 5,870,495 42,549,253 108,003,660 4,300,972 635,163 7.168.947
Retained earnings, appropriated . 94,224 20,001 99,169 109,985 259,260 *380,034 71,914 *74,490 231,158
Retained earnings, unappropriated . 11,989,210 4,527,560 19,837.493 24,065,535 61,096,643 146,529,291 10,120,780 2,605,349 13,402,153
Less: Cost of treasury stock . .. . . 547,568 210.723 1,011,205 1,699,996 3.541,932 12,037,095 807.040 289, 164 768,582

Total recelpts . o 65,708,027 | 24,984,637 | 83,179,506 | 105,191,621 | 243,485,793 | 495,163,594 | 54,295,871 13, 989 749 | 57,657,462
Business receipts . ......... 62,580,671 24,413,753 79,509,530 | 100,730,396 | 229,940,285 466,724,857 52,934,946 13,711,889 55,203,551
Interest 776.585 124.565 563,510 1,006,287 3,133,366 7,936,111 287,020 73,709 566,917
Interest on Government obligations:

Stateandlocal ................. ...l 7.024 4,045 5.692 17,453 54,910 2.499 11,844 8,585 7.294
Nonqualifying interest and dividends 43,256 6,423 8.889 39,955 15,692 5,307 15,986 6,169 9,034
Rents .............. ... .... 259,038 79,132 165,514 477,220 1,087,291 2,375,667 144,996 31,204 178,889
Royalties. .. ... ... ... ... ... ... ... oo 32,184 6,275 246,233 217,062 1,179,204 1,890,742 85,018 13,447 137,477
Net short-term capitat gain reduced by net long-term capital

............................................ 2,979 *5,374 11,692 12,226 10,133 185,017 760 .*36 5,929
Net long-term capital gain reduced by net short-term capital - - - - - - - N -

............................................ 1,203.407 43,712 899,493 1,019,447 1,236,146 2.030,803 163,581 18,884 408,384
Net gain, noncapital assets 116,226 21,728 259,039 165,830 402,649 1,259,884 70,066 6,282 157,516
Dividends received from domestic corporations . 113,390 18,094 226,048 190,405 1,205,079 1,378,717 85,288 9516 125,959
Dividends received from foreign corporations . . . 28,715 1,543 213,536 79,529 1,760,259 4,418,205 139,873 *5,555 187,771
Otherreceipts ........ ... ... . ..o, 565,074 259,993 1,070.330 1,235,819 3,460,778 6,955,785 356,494 104,474 668,742

Totaldeductions ................iiiiiiiiiiiiiiiin., 63,901,367 | 23,795,400 | 79,368,969 98,604,758 | 231,140,445 | 472,173,631 52,059,101 13,565,492 | 55,527,127

Cost of sales and operations . 47,183.270 16,865.280 | §5.009.307_} 51028534 {..142,033,656.1--347,019,794 36,399.836- |- —9,539.417—| -37,113.817--~-— *
-— -Compensation-of officers -~ T T871.180 518,813 669,161 2,862,966 1,696,987 504,346 1,005,873 207.542 796,199
Repairs . ............ 1,162,096 97,811 1.875,767 655,203 3,648,493 5,157,333 545,309 39,253 1,044,098
Baddebts ...................... 146,345 65,774 119,704 642,102 352,049 589,147 165,559 35,136 201,075
Rent paid on business property . . . ... 707.484 283,985 771,754 1,650,942 2,770,104 3.600,614 534,767 365,688 683,759
Taxespaid ...................... 1,432,515 654,548 1,842,113 3,253,636 4,641,688 22,915,139 1,123,381 308.461 1,533,501
Interestpaid ..................... 1,738,283 374,188 1,742,074 2,535,914 6,829,717 15,405,641 955,568 273,428 1,507,134
Contributions or gifts . . 56,141 19,943 57.501 174,377 335,373 276,063 28,936 11,319 37,963
Amortization ... ... ... S 18,547 42,258 20,019 232,746 183,470 348514 27,739 3812 28,066
Depreciation ... ............ .. ... . il 2,272,904 570,761 4173119 4,716,040 10,338,063 20,255,052 1,697,899 227,802 2,849,517
Depletion ... ... ... ... ... 621,462 1,644 182,071 61,382 306,431 2,453,097 4,329 *101 137,725
Advertising ............. i 290,016 328,393 851,606 1,498,308 7,741,087 1,157,796 530,672 320,617 360,609
Pension, profit-sharing, stock bonus, and annuity plans . . . . . . 260,343 154 507 497,564 966,792 1,881,407 1,493,850 364,289 60,296 436,118
Employee benefit programs ........................... 617.622 269,892 998,955 1,289,422 2,499,926 1,942,570 712,596 80,724 811,077
Net loss, noncapital assets . 28,061 9,969 32,097 59.730 75,755 248,875 18,093 4,708 25,852
Other deductions . ..............cooiiieneaiian .. 6,495,098 3,537,625 10,526,159 26,976.664 45,806,240 48,805,801 7,944,256 2,087,186 7,960,616

Total receipts less total deductions .. ..................... 1.806.660 1,189,237 3.810,537 6,586,863 12,345,348 22,989,963 2,236,770 424 257 2,130,335

Constructive taxable income from related foreign corporations . . 45,700 1,596 209,783 76.115 2,658,050 4,962,456 91,620 6.027 151,845

Netincome (lessdeficity . . ............ ... ... .. ....... 1,845,336 1,186,788 4,014,628 6,645,526 14,948,488 27,949,920 2,316,547 421,700 2,274,887

Income subject to tax . . 2,046,501 1,344,511 3.988.099 6.977,787 15,706,252 28,278,451 2,259,216 442,385 2,514,388

Incometax,total .............. 746,011 579,548 1,743,664 2.934.325 7,082,386 12,801,973 962,662 195,098 1,089,673
Regular and alternative tax 709,086 576.413 1,713,317 2,912,560 6,970,308 12,649,509 949,410 194,231 1,062,153
Tax from recomputing prior-year investment credit . 10,686 2,616 22,625 18,734 72,301 81,969 7.322 806 13,847 _
Additional tax for tax preferences . . .26,23% 263 7,722 - 3,026 39,636 70,494 5927 ‘62 13,673

Foreigntaxcredit. .. ............... ... . .. ..., 23.801 1,314 246,441 78,775 2,298,591 8,495,722 136,140 7.825 170,954

U.S. possessions tax credit .. .. 2 3.085 *4,976 6,978 897,238 57,010 *10.348 10,871 1,278

Orphandrugcredit ............ — - —_ - 39 — — — -

Nonconventional source fuel credit — 95 — 2 340 33,676 25 25 861

Research activities credit .. 2.796 2,620 38,838 8,266 217,823 33479 - 23909 789 12,685

General businesscredit ... ............ ... L. 241,160 52,814 350,257 372,331 816,326 948,963 162.875 16,073 162,308

Distributions to stockholders:

Cash and property except in own stock . ... .. ............ 506,752 185,950 1,497,448 1,271,515 7,346,023 9,425,552 513,801 120,771 654,244
Corporation’sownstock ............................. 35,703 8,291 *14,241 70,113 102,004 681,253 *13,894 - 38,984

Footnotes at end of table. See text for *'Explanation of Terms™” and "Description of the Sample and Limitations of the Data.”
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RETURNS OF ACTIVE CORPORATIONS

Table 2—Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Major Industry—Continued
Manufacturing—Continued
tem . " Miscellaneous
Primary Fabricated Machinery, EIB:;‘:“I Mator Tran:p?'n"!:r:l‘on tnstruments manufacturing
metal metal except electronic vehicles and eiqoelp molér and related and
industries products electrical equipment equipment veg‘icles products r:zrll:llal:ct:g‘r;g
(26) @7 (28) (29) (30} (31) (32) (33)
Number of returng, total ............c.civevivennnnens 4,450 42,498 26,931 19,793 3,315 4,130 7,720 20,512
Total @88et8 .. ... .ottt it 164,699,874 109,266,315 204,543,598 233,084,084 190,181,011 79,943,489 47,038,057 39,743,116
Cash ... 2,584,620 5,324,761 6,295,338 9,434,374 2,805,899 4,125,680 2,209,836 2,279,080
Notes and accounts receivable . ....................... 37,238,374 23,098,255 56,369,003 62,034,664 94,618,109 14,145,009 11,218,173 9,520,573

Less: Allowance for baddebts ....................... 575,909 550,617 2,269,873 1,643,117 1,123,367 174,517 220,021 443,390
INVENMONIBS . . . . ...t 18,182,079 19,947,864 37,192,275 39,224,675 15,133,351 20,734,662 8,854,866 7,908,488
Investments in Government obligations . 1,295,641 998,889 4,767,166 2,551,071 10,201,281 163,201 699,848 147 867
Othercurmentassets . . .............ovuviiiieeeinn. 6,633,352 5,472,322 11,866,634 16,638,564 4,053,273 3,492,526 3,158,754 1,946,161
Loanstostockholders .. ........... ... . 1,618,183 598,703 1,066,030 1,712,348 205.163 382,103 142,360 297,881
Mortgage and realestateloans . .................... ... 8,212,889 671,279 112,570 364,227 1,129,711 38,024 37,048 47.824
Other investMents . ................cvoviurinnannen.. 31,025,790 20,733,308 34,350,555 29,631,275 22,498,662 11,483,812 5,130,303 6,060,084
Depreciable assets . 82,439,213 51,234,884 87,296,422 91,226,637 69,385,223 35,380,577 23,534,515 14,706,322

Less: Accumulated deprec:atnon . 38,938,146 24,769,312 42,337,415 40,859,733 38,107,821 16,042,441 10,680,730 6,148,019
Depletableassets .......................oo ... 5,294,354 308.807 571,778 1,771,087 *20,114 85,276 "8,366 90,749

Less: Accumutated depletion . ................. ... .. 1,451,549 87,997 180,406 362,655 7,462 "14,182 *4,213 *10,640
Land ... 2,167,922 1,387,176 1,530,297 1,768,966 974,470 668,619 704,080 473,193
Intangible assets (amortizable) .. ....................... 1,812,333 1,934,678 1,956,500 2,843,155 435573 444,462 822,679 1,007,493

Less: Accumulated amortization .. .................... 400,942 279,665 561,785 702,446 157,579 122,701 181,235 166,425
Other assSets . . .. o.ovv ettt s 7,561,669 3,242,980 6,518,511 17,450,993 8,116,410 5,153,381 1,603,429 2,025,875

Totalliabilitles .. ........c.covviiiiieiiinerenanannn 164,699,874 109,266,315 204,543,598 233,084,084 190,181,011 79,943,489 47,038,057 39,743,116
Accounts payable . . .. 13,985,027 12,519,091 20,930,073 31,001,366 23,454,503 11,350,672 5,027,668 4,177,970
Mortgages, notes, and bonds payable in less than one year . . 18,029,039 7,949,058 16,757,337 24,559,577 46,901,399 5,260,524 3,264,271 4,805,804
Other current liabifities ... ............................ 19,152,583 12,535,746 31,407,939 24 730,808 17,282,243 18,540,863 5,745,707 3,570,510
Loans from stockholders . ............................ 3,259,323 1,455,345 4,911,988 368,563 1,023,664 304,122 621,624 775,320
Mortgages, notes, and bonds payable in one year or more . . . 36,405,502 20,083,314 39,730,163 30 186 909 39,687,866 9,134,270 6,011,123 9,243,352
Other liabifities .. ............ . ... ... . i 21,513,721 8,260,752 10,082,871 31,131,865 10,707.685 8,619,566 2,305,961 2,123,744
Capital stock .......... . 11,551,458 5,479,620 14,682,727 13,476,844 5,388,998 5,126,425 3,093,591 3,147,137
Paid-in or capital surplus 19,350,617 14,528,721 24,571,600 25,890,641 11,157,815 6,617,214 6,320,856 5,359,698
Retained earnings, appropriated . 513,144 389,910 290,151 696,998 1,206,244 84,970 287,380 126,970
Retained earnings, unappropriated . . . 21,820,841 28,107,072 42,858,801 49,683,676 33,586,286 17,281,275 15,851,999 6,965,332
Less: Costof treasury stock .. ...............oiui.... 881,381 2,042,313 1,580,053 1,643,164 215,692 2,376,414 1,492,124 552,721

Total recelpts .......coiviiianiiiiiiiiiiiiiiieiens 154,358,270 142,735,105 200,980,313 243,717,236 204,689,202 105,591,940 67,103,337 51,994,910
Business receipts ... ... ..o 144,733,490 137,262,308 170,678,945 224,665,625 193,449,225 99,417,190 53,254,137 49,740,250
INBETEST . .. .o 3,643,037 1,607,404 4,636,266 5,257,263 5,803,087 1,541,648 701,089 724,600
tnterest on Government obligations:

Stateandlocal ........ ... 2,247 37,991 304,357 38,479 94,331 37,506 21,359 3,817
Nonqualifying interest and dividends . . . 10,547 41,873 28,466 32,025 5,875 9,546 10,966 26,637
Rents ... ... 521,443 760,572 13,304,879 2,656,182 1,861,773 678,026 504,459 179,414
ROYAIES . . ..o 104,238 153,236 3,072,965 814,702 83,179 198,880 230,893 162,724
Net short-term capital gain reduced by net lorig-term capital

JOSS & . *2,993 7.114 47,436 25,390 30,686 658 23,998 47,542
Ne( fong-term capital gain reduced by net short-term capital

0SS . . e 1,084,555 364,842 551,367 2,488,115 114,588 132,534 151,797 116,596
Net gain, noncapital assets ... .............. . 663,728 270,868 338,615 506,344 373,196 130,142 46,865 165,076
Dividends received from domestic corporations . 322,162 333,597 1,248,039 2,098,312 792,541 688,763 477,104 102,090
Dividends received from foreign corporations . . . .. 260,262 506,480 1,659,438 787,722 967,424 174,746 343,297 73,433
Otherreceipls . .........oooviiiiiii i, 3,018,566 1,388,821 5,109,540 4,347,077 1,113,297 2,582,301 1,337,375 652,731

Total deductons ... .. .ocuiivinireneeniineraannnaanns 154,703,871 137,806,201 192,832,409 234,446,119 194,557,172 102,629,234 54,146,653 50,721,214
Cost of sales and operations . 111,101,189 96,012,975 106,422,683 145,463,523 138,438,669 74,252,936 30,165,954 32,097,851
Compensation of officers . . .. .. 780,787 3,548,857 2,507,960 2,381,688 480,449 644,451 738,414 1,121,888
Repairs . ............. . 4,379,121 987,103 1,416,643 1,470,814 1,392,711 874,266 870,370 264,971
Bad debts 338,858 466,269 766,389 824,791 428,042 124,982 128,731 293,663
Rent paid on business property ". . 1,526,347 1,406,956 2,721,620 3,015,306 1,984,612 1,142,757 713,852 614,373
Taxespaid ................. S 4,684,216 3,752,934 5,758,917 5,908,630 4,643,600 2,298,346 1,424,025 1,250,709
Interest paid .. ... .... . 7,669,359 3,734,598 8,046,063 8,697,672 10,007,343 2,231,107 1,301,901 1,839,348
Contributions or gifts . . . 24,941 87,282 228,932 177,498 157,587 83,651 82,785 37.870
Amortization .. ... .... . 26,291 88,783 120,992 277,439 21,663 76,003 29,095 40,464
Depreciation . . .............c i 5,789,307 4,846,055 9,661,679 11,295,592 9,043,464 3,898,434 2,923,641 1,622,705
Depletion . ... ... .. 576,667 30,803 36,430 49,886 12,443 25,749 2011 12,353
Advertising . . . 434,254 1,125,116 1,764,973 3,340,732 1,642,916 370,600 1,470,647 1,186,394
Pension, profit-sharing, stock bonus, and annuity plans . 1,711,062 1,026,562 1,900,658 2,557,252 4,819,720 1,412,482 671,969 259,015
Employee benefit programs 2,226,738 1,947,979 3,107,281 4,251,669 5,292,985 1,472,302 1,008,812 597,110
Net loss, noncapital assets . . . o 60,649 86,778 131,620 130,119 18,282 21,372 20,316 75,713
Otherdeductions . ..., 13,374,075 18,657,152 48,239,569 44,603,506 16,272,686 13,699,797 12,594,030 9,406,788

Total receipts less total deductions . ...................... - 345,601 4,928,904 8,147,904 9,271,117 10,132,030 2,962,707 2,956,684 1,273,696

Constructive taxable income from related foreign corporations . . 134,217 407,284 2,103,130 617,754 971,028 849,913 484 417 69,471

Netincome (lessdeficit) . . ........... ... ... ... ... -213,631 5,298,197 9,946,677 9,850,393 11,008,727 3,775,113 3,419,742 1,339,351

Income subject to tax . .. . . . 2,142,370 6,264,233 12,882,497 11,427,771 9,861,820 3,015,020 3,815,761 2,150,167

Income tax, total . ......... 950,831 2,669,809 5,829,117 4,979,750 4,565,200 1,366,371 1,732,464 929,521
Regular and aiternative tax . . 929,653 2,644,431 5,729,331 4,835,438 4,506,268 1,353,662 1,712,147 916,685
Tax from recomputing prior-year mvestment credit . 16,613 20,770 78,673 66,864 58,042 9,476 18,142 11,139
Additional tax for tax preferences . . ... .. ........ . 4,566 4596 19,386 77,438 886 *1,617 2,172 1,666

Foreigntaxcredit............... . . 123,104 405,511 2,174,504 551,921 969,684 213,206 392,046 50,830

uU.s. ions tax credit . . 1,952 17,919 33,778 406,120 6,558 3,954 161,581 44,221

Orphan drugcredit .................... co — — — — — - - —

Nonconventional source fuel credit . . . 82 1 *43 *33 — — — “1

Research activities credit . . . . 14,238 21,248 282,175 294,271 141,418 87,729 103,280 20,549

General business credit . . . 156,804 298,937 646,441 875,070 1,075,476 277,841 210,739 83,017

Distributions to stockholders:

Cash and property exceptinownstock .. ................ 1,724,900 1,822,675 4,819 565 3,870,672 3,112,616 1,382,370 1,394,381 544,286
Corporation’s own Stock . ... 104,035 69,501 103,985 67,751 7,391 ‘4,116 *1,855 “10,743

Footnotes at end of table. See text for **Explanation of Terms" and *'Description of the Sample and Limitations of the Data.”



Corporation Returns/1984
RETURNS OF ACTIVE CORPORATIONS

Table 2—Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars)

Major industry—Continued

Transportation and public ttilities Wholesale and retail trade
ftem Electric, Wholesale trade
Tota) Transportation | Communication gs:f"ita‘"d Total Groceries Machinery, Miscellaneous
servi:erz Total and related equipment, wholesale

products and supplies trade

(34) 35) (36) - (30 38 (39) (40) (41 (42)
Number of returns, total ................cccoiuiinann, 128,184 102,010 13,919 12,255 896,524 303,614 24,807 53,645 225,163
Total assets . ...| 1.084,873,718 | 235,846,877 | 290,729,632 | 558,297,210 899,032,645 | 455,542,392 | 31,416,830 [ 68,843,384 | 355,282,178
Cash ... ................. . 21,703,981 10,550,207 4,365,837 6,787,936 52,263,643 25,881,955 2,066,962 3,965,394 19,849,599
Notes and accounts receivable . . 108,315979 | 34,175,147 31,622,544 | 42518,288 219,289,246 131,975,912 8,875,252 20,912,706 { 102,187,954

Less: Allowance for bad debts . . . RN 1,889,627 549,173 784,112 556,342 4,635,447 2,924,801 198,459 470,185 2,256,157
Inventories . ..................... e 32,703.620 5.937.919 8,195,966 18,569,735 264,789,285 127.647,146 8,046,012 19,231,574 | 100.369,560
Investments in Government obigations Lo 10,196,814 2,602,858 2,856,696 4,737,260 30,155,963 22,619,201 46,849 322,066 | 22250286
Other currentassets .. ........... . 33,016,218 | 11,909,900 6.276,086 {, 14,830,233 29,575,835 18,143,967 1,043,290 2.794,646 14,306,031
Loans to stockholders .. .. .. . . 2,728,683 968,335 1,140,552 619,806 7,603,045 3,271,936 341,905 640,071 2,289,960
Mongage andreal estateloans .. ...................... 5,303,367 1,901,107 102,861 3,299,399 8,202,874 3,221,962 143,255 236,056 2,842,651
Otherinvestments .................................. 122,231,742 | 30,564,100 | 48,958,228 { 42,709,414 79,625,001 44,303,432 2,534,655 7.718,364 34,050,413
Depreciableassets .. ...........ocoiiiiii 941,591,587 | 190,892,660 | 235,319,845 | 515,379,082 275,152,143 101,882.686 12,105,743 17,337.291 72,439,652

Less: Accumulated depreciation . .. ................... 259,539,431 66,894,822 | 63,089,297 | 129,555,312 122,977,296 48,004,602 5,487,793 8,167,759 | 34,349,051
Depletable assets . ............. e 10,014,601 841,231 12,323 9,161,047 3,627,166 3,088,105 *65.294 134,011 2,888.800

Less: Accumulated depletion . 3,425,205 344,484 *3,515 3,077,206 1,571,994 1,451,588 *10,941 42,447 1,398,201
land .......... ... L 6,924,901 2.343,108 1,634,481 2,947,312 17.447 571 5,885,126 552,829 677,262 4,655,035
Intangible assets (amortizable) . . 11,099,474 3,687,338 5,405,778 2,006,358 9,491,985 3,357,275 440,382 380,782 2,536,111

Less: Accumulated amortization . . S 2,682,058 1,319,079 507,713 855,266 3,054,854 951,939 130,739 141,579 679,621
Otherassets .. ........oooiiinn i 46,579,063 8,580,525 9,223,071 28,775,466 34,048,480 17.596.619 982,335 3.315,129 13,299,155

Total liabilitles . .............oooiiiii i, 1,084,873,718 | 235,846,877 | 290,729,632 | 558,297,210 899,032,645 455,542,392 | 31,416,830 | 68,643,384 | 355,282,178
Accountspayable ........... ... . .. iaaiia 71,588,280 1 23,129,778 18281970 | 30,176,543 147,489,533 86,301,034 8,198,093 11,573,143 66,528,797
Mortgages, notes, and bonds payable in less than one year . . 47,047,814 14,826,225 7,928,222 | 24,293,367 168,626,232 98,886,977 3,151,227 11,325,698 | 84,410,052
Other current liabilities ... ....0....... ... ... .. ...... 76,514,082 | 20,842,949 16,718,689 | 38,952,444 96,245,539 44,433170 2,283,960 5477133 | 36,672,077
Loansfrom stockholders . ................ ... . ... ..., 7.694,939 3.694,324 2,719,069 1,281,546 29,839,313 11,918,426 803,230 2,146,700 8,968,496
Mortgages, notes, and bonds payable in one year or more .. .| 325,998,783 59,319,006 71,703,021 | 194,976,756 137,593,385 53,777,964 5,705,964 8,717,443 39,354,557
Other liabilities . .......«... .. ... ... .. ... ... 132,092,454 | 27.418,701 42,832,614 | 61,841,139 29,899,922 11,420,510 1,139,990 2,435,679 7,844,840
Capital stock 135,428,953 | 14,055,745 | 30,359.995 | 91,013,213 48,125,890 23,351,488 1,517,101 3,193,638 18,640,749
Paid-in or capital surplus . ....... 130,170,282 | 32,938,735 50,409,394 | 46,822,153 62,903,169 24,821,963 1,519,956 4,134,382 19,167,625
Retained earnings, appropriated 6.170,001 437,636 4,522,929 1,209,436 2,098,826 965,225 49,753 244017 671,455
Retained earnings, unappropriated 155,737,249 | 41,166,911 46,051,918 | 68,518,420 198,922,339 105,686,099 7.681,894 20,800,489 77,203,716
Less: Cost of treasury stock . 3,569,128 1,983,131 ... 798,189. - 787,808 12,711.503 | - 6,020,462 634,338 |- 1,204,939 4,181,185

Totalreceipts ............ccviiiinnininnnnnn, 725,631,232 | 270,323,742 | 154,778,618 | 300,528,872 | 2,307,612,139 | 1,157,186,694 | 158,678,127 | 114,852,208 | 883,656,359
Business receipts 693,105,168 | 255,969,967 | 147,055,988 | 290.079,214 | 2,250,774,641 | 1,130,141,640 | 156,452,236 | 109,987,350 | 863,702,054
tnterest 11,117,287 4,523,035 1,756,837 4,837,415 17,439,476 10,471,988 426,702 1,772,764 8.272,522
Interest on Government obligations:

Stateandlocal ......... ... . ... oo 51,877 26,259 4.840 20,779 301,519 219,800 3,008 47,714 169,078
Nonqualifying interest and dividends . ................... 81,189 54,176 22,622 4,391 665,339 333.059 23,016 73,566 236,476
Rents ........................ 6,581,348 3,283,161 2,186,473 1,111,714 8.398,715 2,959,607 288,137 1,102,377 1,569,094
Royalties . . 351,960 187,084 75,129 89,748 . 737,061 210,287 29,604 45,750 134,933
Net short term capital gain reduced by net long-term capxtal 1 __ 1. - . _

JOSS . oo e e e - -75,280 40,248 |- 13,527 21,506 | 146,782 84,489 397 14,097 66,421
Net long-term capital gain reduced by net shon term capntal

loss ... ... 2,738,552 1,036,959 910.806 790,786 2,826,929 1,125,738 117,420 126,506 881,811
Net gain, noncapital assets . 2,648,100 1,623,965 615,831 408,304 2,240,211 977.245 93,753 182,609 700,883
Dividends received from domestic corporations 785,116 228,055 275,804 281,257 1,243,298 756,730 32,331 102,413 621,987
Dividends received from foreign corporations S 206,065 90,868 67,911 47,286 565,741 426,119 7,048 8,802 410,269
Otherreceipts ................coo 7,889,290 3,259,966 1,792,851 2,836,472 22,276,372 9482314 1,200,902 1.388,259 6,893,154

Total deductions
Cost of sales and operations”

697,240,089 | 265,326,233 | 146,852,371 | 285,061,485 | 2,265,843,128_|.1,132,987,466 .| 157,187,176 -| -110,606,848 | 865,193,443
373,236,459 | 142,849,737 51,707,990 | 178,678,733 | 1,759,718,001 944,571,365 | 136,548,945 81,462,762 | 726,559,658

Compensation of officers . . . 5,166,199 3,502,059 827,008 837,132 34,898,028 16,718,654 1,490,692 2,758,415 12,469,546
Repairs . .............. .. 27,090,303 4,916,535 13,317,203 8,856,565 8,204,698 2,794,500 468,035 361,066 1,865,400
Baddebts ................. . . o 3,181,677 556,164 1,685,921 939,592 4,999,937 2,786,443 209,108 466,423 2110912
Rent paid on business property . . .. 18,470,850 10,653,362 5,850,144 1,967,343 34,016,115 8,111,183 1,038,048 1,126,379 5,946,756
Taxespaid ................. . .. 30,796,051 8,599,525 7.454,462 14,742,064 32,561,862 12,123,064 1,177,631 1,503,810 9,441,524
Interestpaid . ...................... .. 40,178,514 7,973,476 8,384,221 23,820,817 33,204,502 16,651,943 981,538 2,473.419 13,196,986
Contributions or glfts . . . 398,217 123,447 120,550 154,221 578,056 242642 24,196 33.983 184,462
Amortization . 697,882 194,257 321,439 182,186 847,859 265,925 23,690 27,912 214,323
Depreciation . 59,648,238 15,922,567 21,805,378 21,820,293 31,228,497 12,037,745 1,309,332 2,368,580 8,359,833
Depletion . .. . 711,644 226,309 2,347 482,988 197,620 134,097 2,108 11,607 120,383
Advertising .......... ... .. oo 928,795 1,626,008 2,029,472 273.314 25,518,715 6,486,804 612,732 675,640 5,198,433
Pension, profit-sharing, stock bonus, and annuity plans . 8,131,943 2,570,243 3316613 2,245,088 6,098,333 2954361 364,798 445,491 2,144,071
Employee benefit programs ..................... .. 8,222,549 3,439,231 3,024,695 1,758,624 8,887,855 3,194,202 470,518 555,459 2,168,226
Net loss, noncapital assets . . .. 857,269 64,611 549,523 243,136 703,235 430,311 11,867 54,627 363,817
Other deductions .. ...... .. 116,523,498 62,108,702 26,455,406 27,959,390 284,179,819 103,484,230 12,453,939 16,281,175 74,749,116
Total receipts less total deductlons ....................... 28,391,143 4,997,509 7,926,247 15,467 387 41,769,011 24,199,228 1,490,952 4,245,360 18,462 917
Constructive taxable income from related foreign corporations . . 512,378 99,372 177,127 235,879 543,215 336,157 11,542 37,009 606
Netincome (lessdeficit) ... ..............0. . ... ... ... 28,851,644 5,070,622 8,098,535 15,682,487 42,010,706 24,315,585 1,499,485 4,234,654 18,581,445
Income subjecttotax .................. ... ... 34,355,017 7,161,365 9,824,551 17,369,101 39,499,548 17,882,574 1,492,704 2,289,821 14,100,050
Incometax,tolal ....... .. ... ... ... R 15,579,597 2,993,013 4,649,856 7.936,728 15,082,817 7.093,649 588,920 871,394 5,633,335
Reguiar and alternative tax .. 15,267,294 2,946,397 4,490,941 7,829,956 14,855,447 7,003,495 581,749 | 849,131 5572,615
Tax from recomputing prior-year investment credit . . . : 285,571 31,336 157,431 96,803 T 193,447 78,848 6,567 21,312 50,870
Additional tax for tax preferences . .. .............. . 23,305 11,919 1,484 9,902 32,566 10,689 599 923 9,167
Foreigntaxcredit.......... .. ... .. 348,260 56,251 98,653 194,357 445,890 300,712 *5,764 12,595 282,353
U.S. possessions tax credit . . 43,467 194 43,273 - 42,506 40,765 7.669 36 33,060
Orphandrugcredit ........... — — — —_— — — — — —
Nonconventional source fuel credit . . .. 17,056 269 16,786 1,202 *913 462 "33 ©*418
Research aclivities credit ... .. .. .. . .. 78,387 3,485 52, 345 22,557 36,059 25,601 277 3,899 21425
General businesscredit .. ...................... ... 6,558,579 1,269,389 1,794,029 3,485,162 2,142,183 725,515 90,793 168,720 466,001
Distributions to stockholders:
Cash and property except in own stock 27,505,378 2,756,078 8,828,407 15,920,893 13,057,047 8,222,889 240,425 1,672,019 6,310,445
Corporation'sown stock . .............. e 518,090 98,541 125,783 293,766 491,969 260,275 7.808 51,789 200,677

Footnotes at end of table. See text for "“Explanation of Terms" and ““Description of the Sample and Limitations of the Data.”
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Corporation Returns/1984
RETURNS OF ACTIVE CORPORATIONS

Table 2—Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Major industry—Continued

Wholesale and retail trade—Continued

Retail trade
ftem Building Wholesale
materials, " " and
garden General : :::Z?o";z Apparet and Fﬂ‘:ﬁ;ur:‘: Eating and | Miscellaneous | retail trade
Total supplies, mechandise Food stores se rv?c: accessory f?lrnishin s drinking retail not
am; l;\'lr;‘:enile stores stations stores storesg places stores aliocable
dealers
(43) 44 (45) (46) 47) 48) 49) (50) (51) (52)
Number of returns, total ......... e e 588,138 42,283 9,144 50,594 85,514 44,281 32,735 124,033 199,552 4,772
Totalassets ..............ouenunns e ceeeae.ss] 441,891,223 ) 27,175,216 | 129,538,590 | 50,341,942 | 73,012,399 | 24,422,454 | 16,958,876 | 44,874,385 | 75,567,361 | 1,599,030
Cash . e 26,191,825 1,984,338 2,704,916 3.843.843 4,633,793 1,959,111 1,485,057 3,274,768 6,305,998 189,863
Notes and accounts receivable . .. .. 86,923,172 5,969.931 43,631,972 4,138,413 10,387.804 3,734,792 4,262,138 2,804,022 11,994,101 390,162

Less: Allowance for bad debts . 1,701,515 208,196 469,928 49,329 253,489 96.423 178,356 43,051 402,744 9,130
Inventories . .................... 136.693.899 | 10,620,244 | 29,132,157 | 13,756,194 | 36.930,915| 9,218377 | 7057557 | 2214626 | 27,763,828 448,239
Investments in Government obhgauons .. 7.508.403 71,817 6,383,447 390,085 132,856 83,797 72,268 68,627 305,507 28,360
Other current assets . 11,382,033 836.492 2,184,370 1,629.181 2.087,538 749,719 476,767 | 1,575,851 1,842,117 49,834
Loans to stockholders S 4,313,532 225,495 356.326 313.099 863.604 295.983 187,836 928,554 1,142,635 17,577
Mortgage and real estate loans . . . 4,975,619 169,791 3,782,714 140,795 229,429 59,754 45,786 252,502 94,849 *5,292
Other investments 35201443 | 1,246,032 | 14,298475 4.003.834 2025307 | 2,135.451 708,028 | 5534,118 5,250,198 120,127
Depreciable assets . .. 172,739,318 ] 9,404,157 34,081,342 32,248,251 23,266,540 7,786,300 4,039,683 | 33,552,924 28,360,121 530,139

Less: Accumulated deprec:at:on ..................... 74,719,705 4,807,254 12,429,406 14,540,313 10,954,457 3,494,780 1,956,654 | 13,379,166 13,157,776 252,989
Depletable @ssets . ... .......... .ol 539,061 53,436 *7.369 233,219 88,701 1,064 *2.129 94,939 58,204 —

Less: Accumulated depletion . .. . 120,407 *14,746 *1,538 *11.647 34,915 *291 *1,842 30,964 24,464 —
Land ... 11,514,245 979,129 1,879,388 1,883,188 1,890,992 266,048 282,426 | 2999.582 1,333.492 48,201
Intangible assets (amortizable) . . . . 6.127,557 94,774 693,283 744,031 289,497 308,987 91,015 | 1,652,162 2,253,809 *7.154

Less: Accumulated amortization . . ... 2101719 37.185 106.852 249,066 102,168 89.436 29,185 564,141 923,685 *1,196
Other @ssets . . ... ... iii i 16,424,463 586,961 3,410,554 1,868,163 1,530,454 1,504,001 414,125 3,939,034 3171171 27.398

Totat liabllities ........... Cereaaerraenaas [P .| 441,891,223 | 27,175,216 | 129,538,590 | 50,341,942 | 73,012,399 | 24,422,454 | 16,958,876 | 44,874,385 | 75,567,361 | 1,599,030
Accounts payable 60,863.033 | 4,282,009 [ 11,771,638 | 11,168.327 7,227,088 4,196,008 { 2911135 4,337,496 | 14,969,331 325,466
Mortgages, notes, and bonds payable in less than one year . . 69,476,392 | 3.653,511 19,640,793 2,169,475 | 29,520,364 1645585 | 2029426 | 3,179,755 7,637,484 262,863
Other current liabifities .. ............... ... ... .. ... 51,738,565 | 1842947 | 25369.394 4,648,880 5248,699 | 2123304 | 1677719 4.055728 6.771,894 73,805
Loans from stockholders ... ................... ... 17,836,335 | 1,246,016 768,499 1,390,731 2939,264 | 1,020,242 932266 | 4.292,273 5,247,044 84,552
Mortgages, notes, and bonds payable in one year or more . . . 83,531,158 | 4,581,648 24,041,043 11,120,132 9,851,443 4,420,117 2,298,438 | 13,989,030 13,229,307 284,264
Other liabilities .. ................ ... ...l 18413573 884,749 7.480,343 2,207,261 1,541,790 688,422 810,042 } 2422310 2,378,656 65.839
Capital SIOCK . ...t 24,661.956 | 1.929,126 3,831,758 2,796.249 4,284,883 | 1987439 | 1122838 | 3.075472 5,634,192 112,446
Paid-in or capital surplus ... .. 28,015551 | 1,552,652 7,762,251 3,866,029 1795416 | 1,714,164 568,532 | 4,907,380 5,849,126 65.656
Retained earnings, appropriated . . 1,129,156 71,986 209,270 | 83,280 175,872 27,231 274,833 86,555 200,129 "4.446
Retained earnings, unappropriated . . . 92,880,147 | 7,740,041 29384732 | 11,663,779 | 11,703,180 | 6918302 | 4,818,052 | 5585176 | 15066885 356,093
Less: Costoftreasury stock ........................... 6,654,640 609,469 721,130 772.202 1,275,598 318,359 484,407 1,056,790 1,416,686 36.401

Total receipts .............. eeees Creraeeaaae PN 1,146,067,504 | 67,012,895 | 166,798,802 | 231,671,006 | 320,533,284 | 49,163,018 | 36,705,936 | 89,899,122 | 184,283,440 | 4,357,941
Business receipts 1,116,384,724 | 65,512,733 | 158,950,572 | 228,353,145 | 314,432,514 | 47,910,390 | 35,684,767 | 85.494,948 { 180.045,655 | 4248277
interest 6,949,714 393,536 2,995,769 479,867 1180817 356,514 271.317 476,368 795,527 17,774
Interest on Government obligations:

Stateandlocal ........ ... ..o i 81,154 5,696 9,199 19,740 5,747 8,465 6.323 11,754 14,231 565
Nonqualifying interest and dividends . . 331,962 29,820 9.608 18,203 130.234 15,655 27,998 41,495 58,948 318
Rents 5,408,629 292,776 1,184,527 504.046 1,120,677 172,654 138,446 | 1.145744 848,760 30,479
Royatties 526,221 6,342 6,493 14,625 16,181 47,560 1,417 325,146 108,458 554
Net short-term capital gain reduced by net long-term capltal

1088 . e 60,212 1.270 368 27.011 _ 4079 *973 *318 16,869 9,323 *2,081
Net long-term capital gain reduced by net short-term capxtal

losS .o 1,686,444 59,602 320,106 173,584 230,383 65,178 30,260 394171 413,160 "14.747
Net gain, noncapital assets . N 1,260,539 64,841 193,919 123,242 326,622 48,009 49,065 273.821 181,020 2,427
Dividends received from domestic corporatlons . 477,974 13,855 214,517 76,969 25,007 66,123 16,552 25,866 , 8,594
Dividends received from foreign corporations . . . 139,622 *599 50,083 58,957 *4,233 “2,768 — "4.617 18,365 —
Other 1eCEIPIS . . ..ot 12,761,931 631,727 2,863,640 1,821,616 3.058,414 468,729 478,474 | 1,688,323 1,751,009 32.127

Total deductions ......... .| 1,128,587,722 | 65,852,562 | 162,473,575 | 229,135,685 | 317,544,024 | 48,033,271 | 35,657,438 | 88,766,633 | 181,124,533 | 4,267,940
Cost of sales and operations 812,137,100 | 48,686,225 | 103,197,504 | 177,170,189 | 269,881,845 | 28,433,012 | 22,637,307 | 38,441,834 | 123,689,184 | 3,009,536
Compensation of officers . . 18,054,449 1,610,324 636,076 1,563,625 4,148,074 1,244,816 1,207 622 2,755,101 4,888,811 124,925
Repairs .. .......... . 5,393,898 315,368 808,174 1,186,560 727,376 185,830 138,019 | 1,240,300 792,272 16,299
Baddebts ................. 2,201,664 277,897 544,040 126,521 387,601 111,917 173,097 103,095 477,497 11,831
Rent paid on business property . 25,842,236 945,026 4,552,454 3,511,375 2,673,769 | 2773532 | 1206248 | 4,890,230 5,289,603 62,696
Taxespaid ................ 20,330.588 1 1,213,263 3.714,250 3,068,854 3,322,594 | 1,152.374 778,649 | 3,554,846 3,525,759 108,210
Interest paid .. ... 16,489,605 1,083,853 5,342,470 1,351,586 3,225,207 754,990 491,060 | 1,942,005 2,298,433 62,954
Contributions or gifts . 334,283 22,627 89,174 53,851 42,501 31,327 15,894 24,442 54,466 1,131
Amortization . . . 581,018 13,062 89,943 71,492 38,897 71,971 11,815 162,310 121,428 916
Depreciation . . . 19,122,721 911,437 3,550,530 3,363,400 3,390,644 826,923 474,457 | 3,496,738 3,108,593 68,031
Depletion .. ... 63,523 3,902 1,738 3.675 7.301 1,407 4,545 10,343 30,612 —
Advertising 18,994,079 882,860 4,454,004 2,435.331 2,874,607 | 1308496 | 1496576 | 2,290.672 3,251,634 37.832
Pension, profit-sharing, stock bonus, and annuity plans . 3,130,944 214,152 897,078 596,595 352,610 151,219 114,729 240,271 564,290 13,029
Employee benefit programs 5,678,941 287,914 752,609 1,903,221 1,014,874 251,063 136,038 471,692 861,530 14,712
Net loss, noncapital assets . 272911 17,343 7416 44,295 322 21,767 11,632 63,488 74,649 ‘13
Other deductions . ........... 179,959,765 9,367,309 | 33,836,117 | 32,685,118 | 25423804 | 10,712,627 | 6,759.650 | 29,079.266 | 32,095,873 735,824

Total receipts less total deductions 17,479,782 | 1,160,334 4,325,227 2,535,320 2,989,260 | 1,129,747 | 1,048,498 { 1,132,489 3,158,908 90,001

Constructive taxable income from related foreign corporations . . 207,058 - 92,927 78,788 83 “1.607 48 13,225 19,943 —

Net income (less detficit) 17,605,685 | 1,154,638 4,408,955 2,594,367 2,983,596 | 1,122,889 | 1,042,661 1,133,959 3,164,620 89,437

tncome subject to tax . 21,536,588 { 1,514,182 4,354,113 3,545,152 2986,785 ] 1599159 | 1,112490 | 2292026 4,132,679 80,386

Income tax, total 7.963,663 537,394 1,951,128 1,126,192 1,037,098 613,083 396,062 857,854 1,444,852 25,504
Regular and alternative tax 7.827,066 534,252 1,918,532 1,108,852 1,011,305 608,488 394,076 828,236 1,423.326 24,887
Tax from recomputing prior-year investment credit . 113,981 2,781 21,854 16,498 23,085 4,433 1,626 25,169 18,536 617
Additional tax for tax preferences 21,878 323 10,742 843 2,343 *162 “52 4,450 2,963 -

Foreign taxcredit . ............. 145177 *199 47,413 60,368 89 2117 376 16,456 18,159 —

.S, possessions tax credit . . ‘1,691 *61 - 1,005 — 217 - 408 4] 50

Orphan drugcredit ............ - - - — — — - — — -

Nonconventional source fuel credit 289 * - — 25 - — — 257 —

Research activities credit .. .. ... . . . 10,349 *279 3,049 2,827 *312 *313 449 435 2,685 *109

General businesscredit . ........... ... i 1,412,317 53,523 353,367 271,103 184,553 58,249 27,432 225,471 238,619 4,351

Distributions to stockholders:

Cash and property exceptinown stock ... ............... 4,826.866 130,036 2,045,287 681,893 286,917 496,914 313617 313,404 558,798 7.292
Corporation’s oWn StoCK .. ... .. 228,229 *13,811 36,985 55,731 21,261 *17135 24,600 *19,065 39,642 *3.465

Footnotes at end of table. See text for “Explanation of Terms” and "*Description of the Sample and Limitations of the Data.”
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Table 2—Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Major industry—Continued
Finance, insurance, and real estate
] Holding and
ftem Credit Security, Insurance mvg::ﬂem
N agencies commodily agents, .
Total Banking otg:r than brokers Insurance brokers, and Reat estate ::;&argn:ﬁk
banks and services service holding
companies
(53} (54) (55) (56) 57 (58) (59) {60}
Number of returns, total ...................coinin.... 497,366 13,112 26,044 14,600 9,239 59,664 329,521 45,187
TotalBSSetS .. ...ttt 5,938,984,929 | 2,904,072,451 1,175,636,906 204,890,251 914,918,962 29,333,559 217,820,331 492,312,469
Cash ... ... .. 397,539,172 304,087,594 43,993.554 4,146,626 9,968,430 4,811,485 13,375,158 17,156,325
Notes and accounts receivable . 1,927,604.622 1,603,011,848 135,293,621 79,732,892 35,855,090 8,102,018 20,568,927 45,040,224

Less: Allowance for bad debts . 32,626,720 19,712,515 11,625,658 155,401 272,876 115,006 528,850 216,414
Inventories 14,634,205 203.981 1,589,224 854,129 1,579,918 33,139 5978758 4,395,057
Investments in Government obligations . . 650,949,657 358,718,310 69,699,772 18,794,627 131,920,419 1.073,046 1,792,624 68,950,859
Other currentassets . .. .......... N 295,245,335 96,729,912 26,880,378 41,942,704 81,684,760 2,128,807 12,762,528 33.116,244
Loans to stockholders . ... .. 16,859,059 7,522,549 2.476,411 284,838 869,643 458,984 3,676,537 1,570,096
Mortgage and real estate loans . . 1,089.494,583 191,947,714 733,800,320 490,447 135.879,292 877,475 15,305,864 11,193,472
Other investments . 1,123,217.044 197,604,562 113,599,117 51,016,762 428,828,422 6.697,725 39,113,971 286,356,485
Depreciableassets .. .......... 214,286,389 57,243,595 20,814,787 3,705,044 20,063,851 4,135,850 89,671,887 18,651,374

Less: Accumulated depreciation 63,419,737 17,764,815 6,072,253 1,270,607 2,724,674 1,988,193 28,290,300 5,308,896
Oepletable assets . . .......... ... ... i 2,534,399 191.060 86.751 27,182 *195,185 4386 678,998 1,350,837

Less: Accumulated depletion . . . 648.639 20,277 20,135 6,172 65,044 "941 | . 162,210 373,860
Land . ...l 43,096,959 4,651,126 3,534,050 106,342 1,390,502 139,735 30,231,457 3,043,748
Intangible assets (amortizable) . . . 14,835,055 4,038914 4,794,728 492,408 1,188,768 1,251,543 1,818,871 1,248,823

Less: Accumulated amortization . . R 2.376,718 595,113 361,331 149,393 243137 317,235 452,927 257,583
Otherassets . .................ciiiiiiieiiuaiaa. . 247,760,265 116,213,005 37,153,571 4,877,824 68,800,412 2,040,739 12,279,037 6,395,678

Total liabifities ..................ccoiiiiiiiiiii i, 5,938,984,929 2,904,072,451 1,175,636,906 204,890,251 914,918,962 29,333,559 217,820,331 492,312,469
Accounts payable . . . 192,141,474 44,586,343 25,305,948 75,488,112 19,236,086 9.475,123 7.323,995 10,724,867
Mortgages, notes, and bonds payable in less than one year -. 359,403,790 151,767,445 131,978,475 16,618,846 19,243,065 1,659,998 28,947,407 9,188,555
Other current liabilities ............................ ... 3.288.836,956 2,270,882,642 746,772,908 84,203,492 146,965,667 5,604,580 11,083,246 23,324,420
Loans from stockholders . ........................ ... 42932561 17,392,220 4,089,852 735674 2,995,469 453,801 13,278,718 3,986,826
Mortgages, notes, and bonds payabile in one year or more . . . 412,524,245 111,111,509 154,871,821 6,967,306 17,132,145 2,736,399 91,241,707 28,463,358
Other liabilities . .............. . . ... . .o 741,487.586 82,507.050 54,919,221 6,593,025 566,998,298 2,401,867 18,072,769 9,895,357
Capital SIOCK .. 481,569,057 41,688,768 10,674,380 1,791,606 11,174,306 1,274,342 16,320,468 398,645,187
Paid-in or capital surplus . 426,408.832 77,247,593 28,423,510 5,945,364 30,612,005 2,504,077 26,129,251 255,547,033
Retained earnings, approp! .. 34970721 4,928,498 -..5,225,757 - 132.216- 20,937,336 136,266 666,833 "°'2,943.815
Retained earnings, unappropriated . . . - . . 220,931.934 103,601,078 14,108,353 6 755,051 81,007,588 3,900,546 7,141,444 4,417 874
Less: Costoftreasury stock .. ......................... 262,222,227 1,640,695 733.317 341,440 1,383,003 813.441 2,385.508 254,924,822

Totalrecelpts ............ ..ol 1,033,146,416 352,368,741 140,396,679 33,721,119 323,391,652 25,026,611 80,434,982 77,806,632
Business receipts . . 431,157,290 40,725,410 28,848,232 17,735,070 236,557,765 22,829,078 51,904,217 32,557,517
Interest 481,026,825 280,650,134 103.538,593 9.741,424 52,925,427 1,022,374 5,305.419 27,843,454
Interest on Government obligations:

Stateandlocal ........... .. ... 15,332,495 8,431,373 436,815 125,299 4,296,235 18,166 86,511 1,938,096
Nonqualifying interest and dividends . .. 685,007 27 40,492 78,134 *5.812 61,290 388,331 110,921
Rents 23,838,479 5,986,597 1,259,816 559,264 4,882,277 197,809 9,509,910 1,442,806
Royalties . . -8ogs622 | - - 28,709 - 32,386 - 20:331 | - 55129 [ - ‘4243 354915 |~ 312,908
Net short term capltal gain reduced by net long -term capllal

0SS .. .. 2,157,300 240,886 158,053 295,135 398,071 13,331 174,618 877,206
Net long term capilal gain reduced by net short-term capital

............................................ 15,135,998 2,539,180 797.026 246,747 3.287,200 93,755 3,249,921 4,922,169
Net gam noncapital assets . . 10,998,290 1,269,389 968,375 3,308,455 557,909 56,123 4,616,684 221,354
Dividends received from domestic corporations 7,710,974 592,603 258,541 300,978 3,639,129 43,965 290,506 2,585,251
Dividends received from foreign corporations . . . 951,307 394,963 72,387 33.014 92,285 14,129 8,670 335,859
Other receipts 43,371,535 n 509 469 3,985,962 1277267 | 16694412 | 672350 |_ 4572984 . 4,659,091

Totaldeductions ............coiiiiiiiiiininnnannnn., 985,687,308 340,033,179 145,825,560 33,426,887 317,375,212 24,632,575 79,486,984 44,906,911
Cost of sales and operations 213,655,427 13,510,273 4,672,391 3,449,491 145,072,042 4,781,277 19,210,966 22,958,988
Compensation of officers . .. . 22,217.824 8.120.767 1,765,187 2.337,964 1,591,099 3.021476 4527464 853,868
Repairs 4,152,772 1,548,780 436,766 82,703 169,058 114,357 1,602,758 198,349
Bad debts . 15,720,296 11,941,479 2,407,066 73,253 406,672 225817 379.855 286,153
Rent paid on business property . . . . 13,713,737 5,219,447 1,495,668 1,109,801 2,052,942 856,476 2,386.517 592,786
Taxes paid 18,893,125 4,897,124 1,541,262 652,231 5,764,856 786,492 4,268,595 982,565
Interest paid .. ...... 347,164,947 218,884,150 96,154,835 9.093,868 5,592,229 695,128 11,994,255 4,750,483
Contributions or gifts . 480,079 230,060 35,538 23,150 52,247 18,182 80,194 40,709
Amortization 903,851 245,805 94,347 62,164 140,592 83,340 164,142 113,462
Depreciation . 22,245,942 8,702,915 2,129,924 1,198,617 3,348,204 737,310 4,781.847 1,347,095
Depiletion . .. 227,604 22172 4,450 2,974 36,496 *2,204 48,013 111,295
Advertising . 6,368,065 1,883.594 1,363,501 337,389 1,115,010 222,718 1,115,890 329,964
Pension, prom sharing, stock bonus, and annuity plans 4,565,610 1,660,050 348,463 327,260 1,220,964 347,187 483,497 178,188
Employee benefit programs 5,947,521 2,583,184 689,336 267.929 1,312,707 361.134 365,666 367,565
Net loss, noncapital assets 5.452,440 1,700,981 3,077,798 113,093 21,039 | 20.674 358.554 160,300
Other deductions o 303.978,071 58,882,369 29,609,028 14,294,900 149,479,056 12,358,806 27,718,772 11,635,140

Total receipts less total deductions 47,459,108 12,335,562 -5/428,881 294,232 6,016,440 394,036 947,998 32,899,721

Constructive taxable income from related forengn corporatlons .. 550,433 239,421 127,982 *10,745 64,331 *8,505 *5.950 93,499

Net income (less deficit) ... ...... .. 32,677,046 4,143,609 -5737.714 179,677 1,784,537 384,374 867.437 31,055,125

tncome subject to tax . . . . 25,257,154 9,233,381 1,697.322 1,083,592 5,126,898 805,057 5,170,467 2,140,436

Income tax, total- . ... .. EE . . - 9,619.055 3,895,825" 671,412 439,276 " 2,003,564 253,402 1,579.906 775,671
Regular and alternative tax . 9.410,300 3,808,058 651,430 434,773 1,966.608 250,260 1.543.744 755.428
Tax from recomputing prior-year investment credit . .. 93,558 27,753 8,462 1,554 29,891 2,186 20,949 4,763
Additional tax for tax preferences .. ............. . 102,301 54,963 12,742 2,948 5.857 *930 11,737 13,124

Foreigntaxcredit............. . . .. 1,595,220 1,307,152 53,297 10,177 131,503 8,091 6,458 78,543

U.S. possessions tax credit . . 5,934 — 3.807 1,686 - . —_ “442 —

Orphan drug credit ............ *66 — — - — — 66 —

Nonconventional source fuel credit ‘844 — - — — — V] “844

Research activities credit . .. ... .. . . . 23.624 7.370 74 2.416 10,004 "279 433 3,047

General businesscredit .. ................ ... ..., 1,262,908 735,060 74,441 56.947 224,743 30,172 95,689 45,856

Distributions to stockholders: ,

Cash and property exceptinownstock . ................. 51,315,346 6,246,007 1,737,342 496,979 4,791,886 566,928 3,433,019 34,043,183
Corporation's own stock ........ 3.082,973 928,700 383.593 85,778 155,635 “12,324 27,629 1,489,314

Footnotes at end of table. See text for “Explanation of Terms'" and “'Description of the Sample and Limitations of the Data."
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Table 2—Balance Sheets, Income Statements, Tax, and Selected Other Items, by Major Industry—Continued
{All figures are estimates based on samples—money amounts are in thousands of dollars]

Major industry—Continued
Services
item Nature of
Hotels " Amusement Y
Total and other Persona Aulo repair, and Other n;‘ﬁ:ﬁl o
lodging services services repair services { services
places services
(61) (62) (63) (64) (65) (66) 67) (68)
899,370 20,791 61,9851 272,277 87,393 67,812 389,146 31,418
307,895,160 31,881,282 11,345,159 110,373,705 24,487,206 45,550,284 84,257,524 3,274,753
30,312,297 1,972,466 1,336,404 10,518,615 2,062,203 3,001,825 11,420,783 312,795
52,174,921 2,297,676 1,706,392 26,814,001 3,343,984 5,351,169 12,661,699 631,390

Less: Allowance for bad debts . 2,269,335 159,291 62,178 571,564 125,962 295,146 1,055,193 12,678
Inventories 13,839,981 548,253 815,686 4,527,147 2,449,673 3,734,230 1,764,993 419,488
Investments in Government obligations . . .. . 2,542,354 336,148 94,510 1,163,971 41,299 150,173 756,253 *39,308
Other currentassets .. ................. . 21,597,254 942,142 501,440 8,133,059 1,275,622 5,602,863 5,142,130 156,499
Loans to stockholders .. ..... . 7,123,162 315,928 293,806 2,174,366 329,155 537,728 3,472,179 80,689
Mortgage and real estate loans 2,752,647 695,166 63,583 991,632 95,611 313,855 592,800 192918
Other investments .......... - 39,412,364 4745311 907,787 17,327,765 844,187 6,988,339 8,598,975 422,061
Depreciable assets .. ........... RV 184,024,984 22,565,197 8,719,062 54,755,399 21,190,626 25,762,185 51,032,515 1,152,970

Less: Accumulated depreciation . . .................... 78,062,139 7.559,880 4,599,356 25,324,247 8,947,424 11,506,031 20,125,201 507,775
Depletableassets .. .. ......... ... .. i 951,690 342,329 “60,284 422,863 *19,261 *11,095 95,858 *8,132

Less: Accumulated depletion .. 223,439 *39,378 *4,444 155,832 *4,793 *428 18,564 *1,223
Land ....... ... ... oo 10,427,479 2,857,031 419,476 1,891,176 679,859 2,012,550 2,567,386 165,136
Intangible assets (amortizable) . . .. 9,078,934 378,169 364,095 2,858,039 561,889 2,642,137 2,274,605 29,019

Less: Accumulated amortization . . 3,394,105 101,158 102,785 908,330 113,358 1,587,021 581,454 6,344
Otherassets .. ........oveiirruini i 17,606,110 1,745,173 831,397 5,755,645 785,374 2,830,763 5,657,759 192,368

Totalliabilities . ..........oiiiiiiiiiiiiiiiaaaiann 307,895,160 31,881,282 11,345,159 110,373,705 24,487,206 45,550,284 84,257,524 3,274,753
Accounts payable .. ............ . 27,191,665 1,237,633 799,063 13,693,442 2,115,009 4,324,751 5,021,768 578,280
Mortgages, notes, and bonds payabile in less than one year . . 38,026,998 2,302,626 1,031,208 16,631,032 4,939,823 6,185,568 6,936,741 411,305
Other current liabilities .. ........... .. ... ... . ... ... 32,125,104 1,744,206 1,040,698 11,974,155 1,629,284 4,766,454 10,970,307 175,330
Loans from stockholders . . .. 15,553,509 1,563,733 748,154 4,383,253 983,867 3,050,277 4,824,224 464,811
Mortgages, notes, and bonds payal . 89,196,573 14,922,184 2508214 27,446,545 7,463,840 12,226,034 24,629,757 865,001
Gther fiabilities . ... .......... ... ... oL 21,027,539 2,299,895 711,990 6,405,880 1,111,613 4,747 503 5,750,658 373924
Capitatstock ........................ .. 18,474,532 2,161,884 958,952 6,527,628 1,220,798 3,074,361 4,530,909 406,474
Paid-in or capital surplus ... .... 33,725,791 3435315 752,207 12,702,016 1,381,244 6,024,860 9,430,148 224,170
Retained earnings, appropriated . . 628,695 45,154 103,927 175,997 67,762 51,250 184,606 28,668
Retained earnings, unappropriated . ol 38,138,690 3,094,924 3,316,126 12,188,598 4,036,424 1,857,231 13,645,387 -211,209
Less: Costof treasury stock ............. . 6,193,936 926,271 625,380 1,754,840 462,457 758,005 1,666,982 42,002

Totalrecelpts ............ccieiiiiiinnianeneriiananns 490,332,811 29,140,856 20,714,973 172,765,594 40,121,033 44,149,611 183,440,744 7,023,587
Business receipts - L. . 458,038,633 26,367,672 19,911,242 160,924,212 37,058,869 38,949,330 174,827,208 6,558,177
Interest . ... ... .. 5,768,293 447273 165,200 2,821,108 232,977 566,465 1,535,270 46,916
Interest on Government obligations:

Stateandlocal ...... ... ... .. ...l 97,431 11,488 4,610 30012 5,170 10,599 35,553 *594
Nongualifying interest and dividends . . 411,867 56,765 14,798 139,972 21,510 72,379 106,443 22,254
Rents ......................... . .. 7,453,668 762,783 178,884 3,287,537 1,531,357 804,667 888,440 23,279
Royafties. .. ... ... .. . .. e 1,682,200 238,572 39,573 518,140 777 755,882 96,256 *988
Net short-term capital gain reduced by net long-term capital

0SS . e 129,750 14,183 2,736 44,210 11,662 20,264 36,696 *3.233
Net long-term capital gain reduced by net short-term capital

Lo 1,485,296 278,215 64,382 438,027 73,294 316,646 314,733 81,669
Net gain, noncapitalassets ................ . 1,919,797 223,621 61,638 638,111 526,450 148,876 321,102 13,002
Dividends received from domestic corporations 591,429 45133 35,143 212,330 9,692 146,501 142,730 *11,053
Dividends received from foreign corporations . . . . . 216,418 * *20,949 74,010 4,616 100,789 15,168 *1,411
Otherreceipts .......... ... ... ..o 12,541,730 694,266 215,816 3,641,528 611,760 2,257,213 5,121,146 261,011

Totaldeductons .........ovvieininneeuinenrrnranenn 484,990,160 28,950,548 20,086,128 170,831,948 39,592,129 45,454,165 180,075,242 7,097,217
Cost of sales and operations . .. 170,889,613 13,199,319 7,794,224 76,121,277 19,285,826 16,234,350 38,254,616 4,431,082
Compensation of officers ... .. . .. 54,663,500 439,529 1,327,751 11,270,877 2,310,117 2,263,118 37,052,108 260,550
Repairs . . . N . .. 4,109,980 542228 263,007 1,203,037 384,442 583,886 1,133,380 33,369
Bad debts .. R 1,961,959 87,146 86,036 816,534 152,476 175,331 644,435 16,986
Rent paid on by . . 19,148,028 1,137,750 921,723 5,704,411 1,469,758 1,758,164 8,156,221 115,462
Taxespaid ................. . . 16,653,767 1,238,767 874,444 5,337,651 1,292,930 1,570,381 6,339,594 180,426
Interestpaid .. ...... 14,068,343 1,821,822 387,680 5,121,399 1,430,724 1,848,886 3,457,832 143,502
Contributions or gifts . 222,495 13,868 13,269 65,445 10,719 20,074 99,121 1.041
Amortization .. ...... . . 786,119 38,943 31,426 267,106 26,308 205,951 216,387 3,776
Depreciation .. ......... .. . 24,026,576 1,673,761 1.011,150 8,262,563 3,733,072 3,294,428 6,051,602 152,995
Depletion ... ... ... . ... ... e 52,348 7.496 1,435 16,833 *538 1,528 24,519 *915
Advertising ... ... L .. 5,744,996 598,556 394,127 1,949,637 471,746 1,331,459 999,470 70,440
Pension, profit-sharing, stock bonus, and annuity plans . 8,596,441 56,547 153,020 1,729,081 146,455 328,261 6,183,078 21,476
Employee benefitprograms . ......... ... ... ..., . 5,218,410 245,966 166,734 1,625,921 252,524 338,251 2,589,015 41,628
Net loss, noncapital assets . . . . . .. 730,742 28,303 12,929 230,548 42,927 359,577 56,458 47,868
Other deductions .. ... ... ... 158,116,844 7,820,545 6,647,174 51,109,629 8,581,569 15,140,520 68,817,406 1,675,701

Total receipts less total deductions .. ..................... 5,342,650 190,308 628,844 1,933,646 528,904 - 1,304,554 3,365,502 -73,630

Constructive taxable income from refated foreign corporations . . 218,910 5,886 "19,409 85,606 3,843 75,621 28,545 —

Netincome (lessdeficit) .. . .......... .. ... .. ... .. .. 5,464,130 184,706 643,643 1,989,241 527,578 - 1,239,532 3,358,494 —-74,224

Income subjecttotax ............ .. 13,475,735 748,338 810,534 5,095,216 919,017 1,110,916 4,791,715 98,483

income tax, total . ....... 4,458,267 284,025 255,389 1,843,139 270,709 412,460 1,392,544 27,970
Regular and alternative ta; 4,318,861 273,638 251,362 1,772,253 261,975 404,712 1,354,921 27,110
Tax from recomputing prior-year inve