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Caution: DRAFT—NOT FOR FILING

This is an early release draft of an IRS tax form, instructions, or publication,
which the IRS is providing for your information. Do not file draft forms. We
incorporate all significant changes to forms posted with this coversheet.
However, unexpected issues occasionally arise, or legislation is passed—in this
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posted draft of a form and the final revision of the form. Forms and instructions
are subject to OMB approval before they can be officially released, so we post
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IRS.gov/LatestForms. Also see IRS.gov/Forms.
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other forms, pubs, and schedules for Form 1040. When typing in a link, type it
into the address bar of your browser, not a Search box on IRS.gov.

If you wish, you can submit comments to the IRS about draft or final forms,
instructions, or pubs at IRS.gov/FormsComments. Include “NTF” followed by the
form or pub number (for example, “NTF1040”, “NTFW4”, “NTF501”, etc.) in the
body of the message to route your message properly. We cannot respond to all
comments due to the high volume we receive and may not be able to consider
many suggestions until the subsequent revision of the product, but we will
review each “NTF” message. If you have comments on reducing paperwork and
respondent (filer) burden, with respect to draft or final forms, please respond to
the relevant information collection through the Federal Register process; for
more info, click here.
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Attach to beneficiary’s tax return.

D f the Ti
|nf§r?2|r"§2$;$e§e§§?ry Go to www.irs.gov/Form4970 for the latest information. éggﬁ'g,?’c%”ﬁ,o 178
A Name(s) as shown on return B Social security number
C Name and address of trust D Employer identification number
E Type of trust (see instructions) F Beneficiary’s date of birth G Enter the number of trusts from which you received
[[]Domestic  [_] Foreign accumulation distributions in this tax year
Average Income and Determination of Computation Years
Amount of current distribution that is considered distributed in earlier tax years (from Schedule J
(Form 1041), line 37, column (a)) 1
2 Distributions of income accumulated before you were born or reached age 21 2
3  Subtract line 2 from line 1 . e 3
4 Taxes imposed on the trust on amounts from Ilne 3 (from Schedule J (Form 1041) Iine 37, column (b)) 4
5 Total (add lines 3 and 4) . e e 5
6 Tax-exempt interest included on line 5 (from Schedule J (Form 1041) line 37, column (c)) 6
7 Taxable part of line 5 (subtract line 6 from line 5) . .o 7
8 Number of trust’s earlier tax years in which amounts on line 7 are consrdered dlstrlbuted 8
9 Average annual amount considered distributed (divide line 3 by line 8) . e 9
10 Multiply line9 by 25% (0.25) . . . . . e e e e 10
11 Number of earlier tax years to be taken into account (see mstructrons) e 11
12  Average amount for recomputing tax (divide line 7 by line 11). Enter here and in each column on Ilne 15 12
13  Enter your taxable income before (a) 2025 (b) 2024 (c) 2023 (d) 2022 (e) 2021
this distribution for the 5
immediately preceding tax years
Part Il Tax Attributable to the Accumulation Distribution
(a) (b) (c)
14 Enter the amounts from line 13, eliminating the highest and lowest
taxable incomeyears . . . . . . . . . . . . . . . 14
15 Enter amount from line 12 in each column. . . . . . . . . 15
16 Recomputed taxable income (add lines 14and15) . . . . . . 16
17 Income tax on amountsonline16 . . . . . . . . . . . 17
18 Income tax before credits on line 14 income . . . . . . . . 18
19 Additional tax before credits (subtract line 18 from line 17) . . . 19
20 Taxcreditadjustment . . . . . . . . . . . . . . . 20
21 Subtract line 20 fromline19 . . . . . . . . . . . . . 21
22 Alternative minimum tax adjustments . . . . . . . . . . 22
23 Combinelines21and22 . . . . . . . . . . . . . . 23
24 Addcolumns (a), (b),and (c)of line23 . . . . . . . . . . . . . ... 24
25 Divide the line 24 amountby 3.0 . . . . e 25
26 Multiply the amount on line 25 by the number of years on Irne 11 C e e 26
27 Enter the amount fromline4 . . . . . . 27
28 Partial tax attributable to the accumulation distribution (subtract line 27 from line 26) (If zero or
less, enter-0-) . . . . .. L L Lo e 28

For Paperwork Reduction Act Notice, see the instructions for Form 1040. Cat. No. 13180V Form 4970 (2026) Created 5/22/26
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