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AUG 2 9 1984
CERTIPIED MAIL

Dear Sir or Madam:

We have considered your application for recognition of
axemption as an organization described in Section 501(c)(7) of
the [x«ternal Revenue Code,

The .c(formation submitted indicates that you were formed under
articles of Incorporation in the State of . Your
stated purposes are to operate as a non-~profit charitable aud
gducational organization to protect and promote the best
interssts of the unit owners at NG
I ; .o promote 4 spirit of community among the unit
owners and to conduct any and 211 lawful affairs not
spacifically stated,

The activities conducted by the grgzanization are to hold
meetings of the unit owners to discuss ccncerns with respect
to sale of units to 2 NN rcal cstace
partnership; seek legal advice with resp:ct to sale and
attempt to negotiate an agrecment with the real estate
partnership for broader voting rights for the unit owners,

Your membership consists of two classes: (A) unit owners wvho
pay initial fee of SHEEEM or those members of your ad hoc
unincorporated group of unit owners im good standing during
the unincorporated period. Unit owners, who did not pay the
stated initial fee nor belonged to the prior unincorporated
group, may apply for category (B) membership.

Your fuads are derived from dues and asgessments of membeors
and your expenses are for attorneys fees and miscellaneous
adpninistrative costs.

Sezction 501(e)(7) of the Code provides for exemption for clubs
organized for pleasure, recreation, and other non~profitable
purposes, substantially all the activities of which are for
such purpeses, no part of the net eernings of which inuras to
the benefit of any privstie shareholder,
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