Dollar Limitations on

Benefits and Contributions

2013 2012
IRAs
Contributions $5,500 $5,000
IRA AGI Deduction
Phase-out Starting at:
Joint Return 95,000 92,000
Single or H-0-H 59,000 58,000
Age 50 Catch-up 1,000 1,000
SIMPLE Plans
Maximum
Elective Deferrals 12,000 11,500
Age 50 Catch-up 2,500 2,500
SEP Plans
SEP Minimum
Compensation 550 550
401(k)/403(b) Plans
Maximum
Elective Deferrals 17,500 17,000
Age 50 Catch-up 5,500 5,500

Defined Contribution Plans

Taxable Wage Base 113,700 110,100

Annual Compensation 255,000 250,000

Maximum
Individual Contribution 51,000 50,000

Highly Compensated

Employee Threshold 115,000 115,000
Key Employees 165,000 165,000
ESOP Limits

5-Year Threshold 1,035,000 1,015,000
Additional Year 205,000 200,000

Defined Benefit Plans

Maximum
Accrued Benefit 205,000 200,000

For annual updates and additional limits,
please visit www.irs.gov/retirement.
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