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Form 706 (Rev. 9-2007) 

Estate of: 

SCHEDULE P—Credit for Foreign Death Taxes 

List all foreign countries to which death taxes have been paid and for which a credit is claimed on this return. 

If a credit is claimed for death taxes paid to more than one foreign country, compute the credit for taxes paid to one country
on this sheet and attach a separate copy of Schedule P for each of the other countries.
 

The credit computed on this sheet is for the 
(Name of death tax or taxes) 

imposed in  
(Name of country) 

Credit is computed under the 
(Insert title of treaty or “statute”) 

Citizenship (nationality) of decedent at time of death 

(All amounts and values must be entered in United States money.) 

Total of estate, inheritance, legacy, and succession taxes imposed in the country named above attributable to
property situated in that country, subjected to these taxes, and included in the gross estate (as defined by statute)

 

1 

Value of the gross estate (adjusted, if necessary, according to the instructions for item 2)
 

2 

Value of property situated in that country, subjected to death taxes imposed in that country, and included in the 
gross estate (adjusted, if necessary, according to the instructions for item 3)

 

3 

Tax imposed by section 2001 reduced by the total credits claimed under sections 2010 and 2012 (see instructions)
 

4 

Amount of federal estate tax attributable to property specified at item 3. (Divide item 3 by item 2 and multiply the 
result by item 4.)

 

5 

Credit for death taxes imposed in the country named above (the smaller of item 1 or item 5). Also enter on line
13 of Part 2—Tax Computation

 

6 

SCHEDULE Q—Credit for Tax on Prior Transfers 

Part 1. Transferor Information 
IRS office where estate

tax return was filed
 

Date of death Name of transferor Social security number 

A 

B 

C 

if section 2013(f) (special valuation of farm, etc., real property) adjustments to the computation of the credit were made (see
page 22 of the instructions).
 

Check here © 

Part 2. Computation of Credit (see instructions beginning on page 22) 
Transferor Total

A, B, & C
 

Item 
C B A 

1 Transferee’s tax as apportioned (from worksheet,
(line 7 4 line 8) x line 35 for each column)

 
2 Transferor’s tax (from each column of worksheet, 

line 20)
 

3 Maximum amount before percentage requirement
(for each column, enter amount from line 1 or 2,
whichever is smaller)

 % % 4 % Percentage allowed (each column) (see instructions)
 5 Credit allowable (line 3 x line 4 for each column)
 

TOTAL credit allowable (add columns A, B, and C 
of line 5). Enter here and on line 14 of Part 2—Tax 
Computation

 

6 

Schedules P and Q—Page 32 (The instructions to Schedules P and Q are in the separate instructions.) 

 

1
 
2
 
3
 
4
 
5
 
6
 

Decedent’s Social Security Number 
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SCHEDULE R—Generation-Skipping Transfer Tax 
Note. To avoid application of the deemed allocation rules, Form 706 and Schedule R should be filed to allocate the GST exemption

to trusts that may later have taxable terminations or distributions under section 2612 even if the form is not required to be filed 
to report estate or GST tax.
 

Part 1. GST Exemption Reconciliation (Section 2631) and Section 2652(a)(3) (Special QTIP)
Election
 

You no longer need to check a box to make a section 2652(a)(3) (special QTIP) election. If you
list qualifying property in Part 1, line 9 below, you will be considered to have made this election. 
See page 25 of the separate instructions for details.
 

1 Maximum allowable GST exemption
 

1 

2 Total GST exemption allocated by the decedent against decedent’s lifetime transfers
 

2 

3 
Total GST exemption allocated by the executor, using Form 709, against decedent’s lifetime 
transfers

 

3 

4 GST exemption allocated on line 6 of Schedule R, Part 2
 

4 

5 GST exemption allocated on line 6 of Schedule R, Part 3
 

5 

6 Total GST exemption allocated on line 4 of Schedule(s) R-1
 

6 

7 Total GST exemption allocated to inter vivos transfers and direct skips (add lines 2–6)
 

7 

8 
GST exemption available to allocate to trusts and section 2032A interests (subtract line 7 from
line 1)

 

8 

Allocation of GST exemption to trusts (as defined for GST tax purposes):
 

9 

E D C B A 
Trust’s inclusion

ratio (optional—see
instructions)
 

Additional GST
exemption allocated

(see instructions)
 

GST exemption
allocated on lines 2–6,
above (see instructions)
 

Trust’s
EIN (if any)
 

Name of trust 

9D Total. May not exceed line 8, above 9D 

10 GST exemption available to allocate to section 2032A interests received by individual beneficiaries 
(subtract line 9D from line 8). You must attach special-use allocation schedule (see instructions).

 
10 

(The instructions to Schedule R are in the separate instructions.) Schedule R—Page 33 

The GST tax is imposed on taxable transfers of interests in property located outside the United States as well as property
located inside the United States. (see instructions beginning on page 23)
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Estate of: 

Part 2. Direct Skips Where the Property Interests Transferred Bear the GST Tax on the
Direct Skips
 

Estate tax value Description of property interest transferred Name of skip person 

1 Total estate tax values of all property interests listed above
 

1 
2 Estate taxes, state death taxes, and other charges borne by the property interests listed above

 
2 

GST taxes borne by the property interests listed above but imposed on direct skips other than
those shown on this Part 2 (see instructions)

 

3 
3 
4 Total fixed taxes and other charges (add lines 2 and 3)

 
4 

5 Total tentative maximum direct skips (subtract line 4 from line 1)
 

5 
6 GST exemption allocated

 
6 

7 Subtract line 6 from line 5
 

7 
8 GST tax due (divide line 7 by 3.222222) 

 
8 

9 Enter the amount from line 8 of Schedule R, Part 3
 

9 
Total GST taxes payable by the estate (add lines 8 and 9). Enter here and on line 17 of
Part 2—Tax Computation, on page 1

 

10 
10 

Schedule R—Page 34 

Decedent’s Social Security Number 
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Estate of: 

Part 3. Direct Skips Where the Property Interests Transferred Do Not Bear the
GST Tax on the Direct Skips
 

Estate tax value Description of property interest transferred Name of skip person 

1 Total estate tax values of all property interests listed above
 

1 
2 Estate taxes, state death taxes, and other charges borne by the property interests listed above

 
2 

GST taxes borne by the property interests listed above but imposed on direct skips other than
those shown on this Part 3 (see instructions)

 

3 
3 
4 Total fixed taxes and other charges (add lines 2 and 3)

 
4 

5 Total tentative maximum direct skips (subtract line 4 from line 1)
 

5 
6 GST exemption allocated

 
6 

7 Subtract line 6 from line 5
 

7 

8 GST tax due (multiply line 7 by .45). Enter here and on Schedule R, Part 2, line 9
 

8 

Schedule R—Page 35 

Decedent’s Social Security Number 
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SCHEDULE R-1 Generation-Skipping Transfer Tax 
(Form 706) OMB No. 1545-0015

 
Direct Skips From a Trust 

(Rev. September 2007) 
Department of the Treasury
Internal Revenue Service
 

Payment Voucher 

Executor: File one copy with Form 706 and send two copies to the fiduciary. Do not pay the tax shown. See the separate instructions. 
Fiduciary: See instructions on the following page. Pay the tax shown on line 6. 
Name of trust Trust’s EIN 

Name of decedent Name and title of fiduciary 

Service Center where Form 706 was filed Decedent’s SSN Address of fiduciary (number and street) 

Name of executor City, state, and ZIP code 

City, state, and ZIP code Address of executor (number and street) 

Filing due date of Schedule R, Form 706 (with extensions) Date of decedent’s death 

Part 1. Computation of the GST Tax on the Direct Skip
 

Estate tax value Description of property interests subject to the direct skip 

1 Total estate tax value of all property interests listed above
 

1 
2 Estate taxes, state death taxes, and other charges borne by the property interests listed above

 
2 

3 Tentative maximum direct skip from trust (subtract line 2 from line 1)
 

3 
4 GST exemption allocated

 
4 

5 Subtract line 4 from line 3
 

5 
GST tax due from fiduciary (divide line 5 by 3.222222). (See instructions if property will not
bear the GST tax.)

 

6 
6 

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief,
it is true, correct, and complete.
 

Signature(s) of executor(s) 

Date Signature of fiduciary or officer representing fiduciary 

Schedule R-1—Page 36 

Date 

Date 
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Schedule R-1—Page 37 

Instructions for the Trustee
 

Introduction
 

Schedule R-1 (Form 706) serves as a payment voucher for the Generation-Skipping Transfer
(GST) tax imposed on a direct skip from a trust, which you, the trustee of the trust, must pay.
The executor completes the Schedule R-1 (Form 706) and gives you 2 copies. File one copy
and keep one for your records.
 

How to pay
 

You can pay by check or money order.
 
● Make it payable to the “United States Treasury.”

 ● Make the check or money order for the amount on line 6 of Schedule R-1.
 ● Write “GST Tax” and the trust’s EIN on the check or money order.

 

Signature
 

You must sign the Schedule R-1 in the space provided.
 

What to mail
 

Mail your check or money order and the copy of Schedule R-1 that you signed.
 

Where to mail
 

Mail to the Department of the Treasury, Internal Revenue Service Center, Cincinnati, OH 45999.
 

When to pay
 

The GST tax is due and payable 9 months after the decedent’s date of death (shown on the
Schedule R-1). You will owe interest on any GST tax not paid by that date.
 

Automatic
extension
 

You have an automatic extension of time to file Schedule R-1 and pay the GST tax. The
automatic extension allows you to file and pay by 2 months after the due date (with
extensions) for filing the decedent’s Schedule R (shown on the Schedule R-1).
 If you pay the GST tax under the automatic extension, you will be charged interest (but no
penalties).
 

Additional
information
 

For more information, see section 2603(a)(2) and the instructions for Form 706, United States
Estate (and Generation-Skipping Transfer) Tax Return.
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Form 706 (Rev. 9-2007) 

Schedule U—Page 38 

Estate tax value of the land subject to the qualified conservation easement (see separate 
instructions)

 

Deduction under section 2055(f) for the conservation easement (see 
separate instructions) 

 Amount of indebtedness on the land (see separate instructions) 
 

Net value of land (subtract line 17 from line 4)
 

Value of qualified conservation easement for which the exclusion is 
being claimed (see instructions) 

 

Multiply line 12 by 2
 

Divide line 10 by line 8. Figure to 3 decimal places (for example,
“.123”) 

 

Subtract line 11 from .300. Enter the answer in hundredths by rounding 
any thousandths up to the next higher hundredth (that is, .030 = .03;
but .031 = .04)

 

Multiply line 18 by line 14
 

Subtract line 13 from .40
 

Enter the smaller of line 19 or the exclusion limitation (see instructions). Also enter this amount 
on item 11, Part 5—Recapitulation, page 3

 

Part 3. Computation of Exclusion 

10
 

11
 

12
 

6
 

14
 15
 
16
 

5
 

13
 

7
 

8
 

9
 

17
 

1 

SCHEDULE U—Qualified Conservation Easement Exclusion
 

Part 1. Election
 
Note. The executor is deemed to have made the election under section 2031(c)(6) if he or she files Schedule U and excludes any
qualifying conservation easements from the gross estate.
 
Part 2. General Qualifications
 

Describe the land subject to the qualified conservation easement (see separate instructions)
 

Estate of: 

2 Did the decedent or a member of the decedent’s family own the land described above during the 3-year period ending 
 Yes

 
No
 

Describe the conservation easement with regard to which the exclusion is being claimed (see separate instructions).
 

3 

6
 

5
 

7
 

10
 

11
 

4
 

13
 

14
 

15
 16
 17

 

Value of retained development rights on the land (see instructions) 
 

Subtract line 7 from line 6
 

18
 

19
 20
 

8
 

9
 

12
 

18
 

19
 

20
 

Date of death value of any easements granted prior to decedent’s 
death and included on line 10 below (see instructions)

 Add lines 4 and 5
 

Multiply line 8 by 30% (.30)
 

Note. If line 10 is less than line 9, continue with line 11. If line 10
is equal to or more than line 9, skip lines 11 through 13, enter “.40” 
on line 14, and complete the schedule.
 

Note. If line 11 is equal to or less than .100, stop here; the estate 
does not qualify for the conservation easement exclusion.
 

Total reductions in value (add lines 7, 15, and 16)
 

Decedent’s Social Security Number 

on the date of the decedent’s death?
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Estate of: 

CONTINUATION SCHEDULE 

Continuation of Schedule 
(Enter letter of schedule you are continuing.) 

Value at date of
death or amount

deductible
 

Alternate
valuation date
 

Description.
For securities, give CUSIP number.

If trust, partnership, or closely held entity, give EIN.
 

Item
number
 

Unit value
(Sch. B, E, or G 

only)
 

Alternate value 

TOTAL. (Carry forward to main schedule.)  

Continuation Schedule—Page 39 
See the instructions on the reverse side. 

Decedent’s Social Security Number 
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Instructions for Continuation Schedule
 

Continuation Schedule—Page 40 

When you need to list more assets or deductions than you have room for on one of the main
schedules, use the Continuation Schedule on page 39. It provides a uniform format for listing
additional assets from Schedules A through I and additional deductions from Schedules J, K,
L, M, and O.
 
Please keep the following points in mind:
 ● Use a separate Continuation Schedule for each main schedule you are continuing. Do not
combine assets or deductions from different schedules on one Continuation Schedule.
 ● Make copies of the blank schedule before completing it if you expect to need more than
one.
 ● Use as many Continuation Schedules as needed to list all the assets or deductions.

 ● Enter the letter of the schedule you are continuing in the space at the top of the
Continuation Schedule.
 ● Use the Unit value column only if continuing Schedule B, E, or G. For all other schedules,
use this space to continue the description.
 ● Carry the total from the Continuation Schedules forward to the appropriate line on the main
schedule.
 

If continuing
 

Report
 

Where on Continuation
Schedule
 

Schedule E, Pt. 2
 

Percentage includible
 

Alternate valuation date
 

Schedule K
 

Amount unpaid to date
 

Alternate valuation date
 

Schedule K
 

Amount in contest
 

Alternate value
 

Schedules J, L, M
 

Description of deduction
continuation
 

Alternate valuation date and
Alternate value
 

Schedule O
 

Character of institution
 

Alternate valuation date and
Alternate value
 

Schedule O
 

Amount of each deduction
 

Amount deductible
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