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STATISTICS OF INCOME FOR 1938

PART 2

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURNS AND
PERSONAL HOLDING COMPANY RETURNS

"TREASURY DEPARTMENT,

OrricE or COMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., November 28, 1941.

Str: In accordance with the provisions of the Revenue Act of 1916
and subsequent acts requiring the publication annually of statistics
with respect to the operation of the income, war-profits, and excess-
profits tax laws, I have the honor to transmit herewith a report
entitled ‘“Statistics of Income for 1938, Part 2,” prepared from cor-
poration income and excess-profits tax returns and personal holding
company returns for 1938 filed during 1939, with a historical presen-
tation of the income and of the tax liability reported by corporations
from 1909 to date. On pages 275-283 there is presented a synopsis of
Federal tax laws for the income years 1909 through 1938 relating to
corporation income and profits tax rates and credits which affect the
historical comparability of data i Statistics of Income.

Respectfully,

Guy T. HELVERING,
Commasstoner of Internal Revenue.

Hon.. HENrRY MORGENTHAU, Jr.
Secretary of the Treasury.

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURNS -
RETURNS TABULATED

In each volume of Statistics of. Income the data tabulated are from
returns for the calendar year indicated therein, for a fiscal year ending
in the period July of the calendar year through June of the succeeding
year, and for a part year with thie greater number of months of the
accounting period falling in the calendar year.

The returns covered by this report are, in general, filed under the
provisions of the Revenue Act of 1938, and include returns for the
calendar year 1938, a fiscal year exading in the period January through
June, 1939, a part year beginning and ending in 1938, and a part
year beginning in 1938. and ending in 1939, the greater part of the
accounting period falling in 1938. However, there are.included a
number of returns filed under th e provisions of the Revenue Act of
1936 as amended by the Revenue Act of 1937, consisting of returns

1



2 STATISTICS OF INCOME

for a fiscal year begmnmcr in 1937 and ending in the period July through
November, 1938, and for a part year beginning in 1937 and ending in
1938, the greater part of the accounting perlod falling in 1938.

Data are tabulated from Forms 1120 and 1120A filed by domestic
corporations and resident foreign corporations not exempt from tax
under section 101, Revenue Act of 1938; also from Form 1120L filed
by domestic life msurance companies and by foreign life insurance
companies carrying on -insurance business within the United States
or holding reserve funds upon business transacted within the United
States. There is excluded from this report information for nonresi-
dent foreign corporations (those not engaged in trade or business
within the United States and not having an office or place of business
therein). Such corporations report on Form 1120NB the tax on
income received from sources within the United States unless the tax
has been withheld at the source.

The data are tabulated from the returns as filed by the taxpayer,
and prier to revisions that may be made as a result of audit by the
Bureau of Internal Revenue. Amended returns and tentative returns
are not included in the tabulations.

The general tables for corporations include aggreoates for all
returns covered by this report, as -well as separate tabulations for
returns with net income and with no net income. Separate tabula-
tions for fiscal year returns and for part vear returns, on pages 44-46,
make it possible to segregate certain data for the calendar year
accounting period.

TAXES IMPOSED BY THE REVENUE ACTS UNDER WHICH RETURNS ARE‘ FILED

) ‘The returns filed under the Rev-
enue Act of 1938—those with taxable year beginning in 1938 (see
last paragraph, page 1)—are subject to the income tax imposed
by section 13 or 14 of the act. The income tax imposed by section
13 of the Revenue Act of 1938 applics, in general, to corporations
with net income of more than $25,000, and supplants the normal tax
and surtax on undistributed proﬁts 1mposed on corporations by the
provisions of the Revenue Act of 1936. Although the term ‘“‘Surtax
on undistributed profits’” does not appear in the 1938 act, the prin-
ciple thereof is retained, since the computation of tax in accordance
with section 13 may result in a maximum rate of 19 percent if there is
- no “Dividends paid credit” or in a minimumn rate of 16% percent if
“Dividends paid credit” is equal to or in excess of ‘‘Adjusted net
income.” Corporations with net income of not more than $25,000
and certain other special classes of corporations are taxed under
section 14 of the Revenue Act of 1938. The provisions of section
13 and 14, applicable to corporations other than those exempt from
tax under section 101, are as follows (for definitions of terms, see
pages 3—4):

(1) Corporatlons with net income substantially more than $25,000
(general rule, section 13) The tax 1s 19 percent of ‘“Adjusted net
income” minus (@) 16% percent of “Dividends received credit’’ and
(b) 2% percent of “D1V1dends pald credit.” = The 2% percent of divi-
dends paid credit cannot exceed 2} percent of the ad]usted net income.

(2) -Corporations with net income slightly more than $25,000
(section 13): In order to avoid an excessive increase in the tax for
these corporations, as compared with that for corporations with net
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income of $25,000 or less which are taxable as in (3) below, the tax
is either that resulting from the rates used for corporations with net
income substantially more than $25,000 or that resulting from the

computation of an alternative tax, whichever is lower. (See section
"~ 13 (d) for method of computing alternative tax.)

(3) Corporations with net income of not more than $25,000 (section
14): The tax is the sum of (a) 12% percent of ‘‘Special class net in-
come,”’ not over $5,000; (b) 14 percent of such net income over $5,000
and not over $20,000; and (¢) 16 percent of such net income over
$20,000. A

(4) Special classes of corporations subject to flat rate of tax (regard-
less of amount of net income) (section 14 and Supplement Q, Revenue
Act of 1938): '

. : Rate of tax

‘Class of corporation— (percent)
Banks and trust companies, a substantial part of the business of which

is receiving deposits and making loans and discounts____._________ 16%

Corporations organized under the China Trade Act of 1922 ____.____ 16%

Corporations with income from sources within possessions of the
United States which are entitled to the benefits of section 251 of the

Revenue Act of 1988 _ o e emeee 16%

Insurance COMPANIES. . - - _ _ _ o o e 1634

. Mutual investment companies ' _ _ . _ ___ _ _____________________.-_- 16%
Resident foreign corporations 2_________________ e 19

1 The rate of tax is applicable to the difference between ‘A djusted net income” and ‘“Basic surtax credit.”
{See Supplement Q, Revenue Act of 1938.)

2 Data are not included in this report for nonresident foreign corporations (corporations not engaged in
trade or business within the United States and not having an office or place of business therein). Such cor-
porations report on Form 1120N B the tax on income received from sources within the United States unless
the tax has been withheld at the source.

Excess-profits tax, Revenue Act of 1938.—The excess-profits tax shown
in this report is that imposed by section 602 of the Revenue Act of
1938, which is applicable to returns with income-tax taxable years
ending after June 30, 1938. This excess-profits tax is the same as that
imposed by the Revenue Act of 1935, as amended by the Revenue
Act of 1936, which was applicable to returns for 1937, data for which
were tabulated in Statistics of Income for 1937, Part 2. Effective -
February 10, 1939, the name of this excess-profits tax in the Internal
Revenue Code is changed to “Declared Value Excess-Profits Tax.”’
(See section 506 of the Second Revenue Act of 1940.)

Income tax, Revenue Act of 1936 as amended by Revenue Act of 1937 —
There are also included in this report returns filed under the Revenue
Act of 1936 as amended by the Revenue Act of 1937—those
with taxable year beginning in 1937 (see last paragraph, page 1).
These returns are subject, in general, to a normal tax graduated from.
8 percent on ‘“Normal tax net income’’ not in excess of $2,000 to 15
percent on the amount in excess of $40,000, and to a surtax on undis-
tributed profits graduated from 7 to 27 percent. (For definition of’
“Normal tax net income” and ‘‘Undistributed profits,” see Revenue
Act of 1936.) i

_ DEFINITION OF TERMS

“Net income’’ for income tax computation (item 30, Forms 1120
and 1120A) means the net income as defined in section 21 of the
Revenue Act of 1938. (Dividends received are included in this net
income and the Federal excess-profits tax is allowed as a deduction,
see sections 22 and 23, Revenue Act of 1938.) '
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“Adjusted net income’ means the net income for income tax com-
putation minus interest on Government obligations subject to the
excess-profits tax. : '

“Dividends received credit” means 85 percent of the dividends
received from domestic corporations taxable under Title I, Revenue
Act of 1938 (except dividends received from corporations organized
under the China Trade Act of 1922, and from corporations with income
from sources within possessions of the United States. which are
entitled to the benefits of section 251 of the Revenue Act of 1938).
This “Dividends received credit’”’ cannot exceed 85 percent of the
adjusted net income. .

“Dividends paid credit” means the sum of (a) the basic surtax
credit; (b) the dividend carry-over from the first and second preceding
taxable year; (¢) the deficit in the accumulated earnings and profits,
as of the close of the preceding taxable year; and (d) the amount used
or irrevocably set aside to pay or to retire indebtedness of any kind.
(For computation of these items, see section 27, Revenue Act of 1938.)

“Special class net income’” means adjusted net income minus the
dividends received credit.

“Capital assets’” under section 117 (b) of the Revenue Act of 1936
means all property, whether or not connected with trade or business,
regardless of period held, except stock in trade and other property
which would be included in inventory, and property held primarily
for sale. Under section 117(a)(1) of the Revenue Act of 1938, this
definition was changed to exclude property used in trade or business,
of a character which is subject to the allowance for depreciation pro-
vided in section 23(1). This change enables a corporation which
sustains a loss on the sale of a depreciable asset te deduct the loss
without limitation. '

The term “Railroad’” as used in section 141(d)(3) of the Revenue
Act of 1936 includes a street, suburban, or interurban electrical rail-
way. Under section 141(d)(3) of the Revenue Act of 1938, the defini-
tion was expanded to include a street or suburban trackless trolley
system of transportation, or a street or suburban bus system of
transportation operated as part of a street or suburban electric rail-
way or trackless trolley system.

NUMBER OF RETURNS, NET INCOME OR DEFICIT, AND TAX

The number of corporation income and excess-profits tax returns
for 1938 filed during the calendar year 1939 is 520,501, of which 169,884
show net income for excess-profits tax computation of $6,525,979,257,
while 301,148 show a deficit of $2,853,097,727, and 49,469 inactive
corporations show no income data. The income tax is $853,577,931,
the excess-profits tax $5,987,636, and the total tax $859,565,567.
The income tax of $853,577,931 includes $41,569,498 normal tax and
$7,778,561 surtax on undistributed profits reported on returns for a
fiscal year ending in the period July through November 1938, and
on returns for a part year beginning in 1937 and ending in 1938,
the greater. part of the accounting period falling in 1938.

Of the 169,884 returns with net income for excess-profits tax com-
putation, 18,495 show both income tax and excess-profits tax lia-
bilities, 147,862 show only income tax liability, 64 show only
excess-profits tax liability, and 3,463 show no tax liability. Of the
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-$853,577,931 income tax reported on 166,357 returns with income tax

liability, $804,229,872 is the income tax reported on 154,455 returns
filed under the Revenue Act of 1938 and $49,348,059 is the sum of the
normal tax and surtax on undistributed profits reported on 11,902
returns filed under the Revenue Act of 1936 as amended by the
Revenue Act of 1937 (see last paragraph, page 1). Of the
. $804,229,872 income tax reported on returns filed under the Revenue
Act of 1938, $701,131,192 is for returns with net income over $25,000
with tax liability under the general rule, $8,638,709 is the alternative
tax lability for returns with met income slightly over $25,000,
$57,946,305 is for returns with net income not over $25,000, and
$36,513,666 is the flat rate income tax imposed upon the special
classes of corporations listed on page 3. :

TAX LIABILITY AND COLLECTIONS

The amount of tax liability as reported on the returns is not pre-
cisely comparable with the amount of corporate income tax collec-
tions during the calendar year in which the returns are filed. Several
factors are responsible for the difference in the taxes collected and the
tax liability reported on the returns, among which are the following:

1. The amount of tax originally reported may have been subse-
quently revised as the result of audit of returns. The revisions may
result in additional assessments, thereby increasing the tax liability,
orin certificates of overassessment, representing abatements and credits
which reduce the tax liability originally reported.

2. Income and profits taxes paid to foreign countries or possessions
of the United States may be included in deductions from gross income
or applied with certain limitations as a credit against the income tax
payable to the United States. The amount of such taxes taken as a
credit by corporations against thee income tax liability to the United
States has not been deducted froxrn the amount of income tax liability
shown in the tabulations in this report. The aggregate amounts of this
credit, which are available only for the years 1925-35, inclusive, appear
on page 8 of Statistics of Income for 1935, Part 2. -

3. Income taxes paid at source on tax-free covenant bonds, because
of being assessed against the debtor corporation, are included in the
corporation income tax collections, notwithstanding the fact that it is
‘paid on behalf of individual holders of bonds.

4. For fiscal year returns on ‘which the tax is paid in four equal
installments, the total tax liability may not be collected during the
calendar year in which the returms are filed. Fiscal year returns are
required to be filed on or before the 15th day of the third month after
the end of the fiscal year, and pay ment, as in the case of calendar year
returns, is required at the time thie return is filed, or in four quarterly
installments. The first of the qu arterly installmerits is due when the
return is filed. Thus, during the calendar year 1939, collections were
made of part or all of the taxes xeported on returns for a fiscal year
ended in period January 31, 193 8, through September 30, 1939 (the
last quarterly installment payment being due on or before January
15, 1939, and the filing of returns and the full payment or first install-
ment payment being due on or before December 15, 1939); whereas
there are excluded from the sta. tistics in this report, as previously
indicated, the returns for a fiscal year ended prior to July 1938 and
subsequent to June 1939.
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5. Delays in payment due to financial embarrassment, liquidation
of business, or any other cause, result in the classification of such taxes
as ‘‘back taxes ” the collection of which is made after the close of the
year in which such taxes are due. For similar reasons, certain amounts
are uncollectible.

6. Collections in the current year include such interest and penalty
items as are received in connection with delinquent payments of taxes.

7. Tabulations in this report exclude data reported on nonresident
foreign corporation income tax returns, Form 1120NB, whereas
collections in the current year include taxes on these returns. Form
1120NB is required unless a tax of 10 percent has been withheld at
the source on dividends and a tax of 15 percent has been withheld at
the source on all other items of taxable income (interest, rents, royalties,
etc.) received during the year from sources within the United States.

COMPARABILITY WITH PREVIOUS REPORTS

In various sections of this report attention is directed to changes in
methods of tabulation and in provisions of the revenue acts under which
returns for given years are filed, which changes interfere with precise
comparability of the data over a perlod of years. The major provisions
of the Federal tax laws for the income years 1909 through 1938 are
presented on pages 275-283.

Industrial classification.—Corporations are classified industrially
on the one business act1v1ty which accounts for the largest percentage
of ‘“Total receipts.” Therefore, the industrial groups contain cor-
porations not engaged excluswely in the industries in which they are
classified. ‘“Total receipts” means the sum of the following items:’
gross sales (where inventories are .an.income-determining factor);
grossreceipts (where inventories are not an income-determining factor);
Interest on loans, notes, mortgages, bonds, bank deposits, etc.; taxable
interest on obhgamons of the United States rents; royaltles capital
gain; gain from sale or exchange of property other than cap1tal assets;
d1v1dends and other income required to be included in gross income.

The initial application of the Standard Industrial Classification,
issued by the Division of Statistical Standards, Bureau of the Budget
~ Executive Office of the President, is reflected in the classification of
the returns for 1938. Although the number of classifications therein
was greatly condensed for the purposes of the statistics in this volume,
the number of major and minor industrial groups for 1938 has been
increased over that for 1937, and certain changes have been made
in the contents of the groups. Since the Standard Industrial Classi-
fication, as at present designed, is on an establishment basis, certain
modlﬁcatlo_ns were necessary to make it apphcable to corpora’mon
income tax returns which-are filed on an ownership basis.

Many of the industrial groups for 1938 are not strictly comparable
with those for 1937 because certaln industrial groups and certain
industrial activities within industrial groups are shifted from one
classification for 1937 to another for 1938. A comparison of the 1938
and 1937 major industrial groupsis given in the chart on pages 241-248.
A comparison of the 1938 and 1937 minor industrial groups is given
in the chart on pages 249-273. -

In this report the two text tables on pages 10-14 and 30- 33 and
basic tables 3, 4, and 6, pages 76-146 and 156-222, contain data
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classified by the major industrial groups for 1938, and basic table
2, pages 66-75, contains data classified by the major and minor
industrial groups for 1938. '

Basic table 7, pages 223-229, containing certain data for 1929 through
1938, is the only table in this report showing 1938 data by industral
groups similar to the major industrial groups in former Statistics of
Income. In combining the 1938 data for presentation in basic table 7,
certain adjustments were made by transferring data for specific minor
industrial groups to the classification in which they were tabulated for
prior years (see explanation of adjustments on pages 252-254). Also, a
smaller number of adjustments were made in 1937 data by transferring
data for certain minor industrial groups from the classification in
which they were tabulated for 1937 to the classification in which they
would have been tabulated had the industrial classification for 1938
been used. All adjusted figures for 1938 and 1937 are designated
“ad” in basic table 7.

In using the 1938 and 1937 data shown in the two lines at the foot
of each industrial group in basic table 7, it must be remembered that,
although this is the best comparison that can be presented for the
two years, the data are not entirely comparable because certain
industrial activities within minor industrial groups were tabulated in
different industrial groups for 1938 than they were for 1937. The
industrial activities classified within minor industrial groups are
indicated by designating numbers in the last two columns of Part I
' .of the chart on pages 255-265 and are listed in Part II of the chart
on pages 266-273. :

Furthermore, the industrial classification for 1934 and subsequent
years, presented in basic table 7, is not strictly comparable with that
for prior years, by reason of the discontinuance, under the Revenue
Act of 1934, of the privilege of filing consolidated returns, except by
railroads. Prior to 1934, the industry in which each consolidated
return was classified represents the predominant or basic activity of
the combined affiliated concerns, whereas, for 1934 and subsequent
years, the industry reported on the returns filed for each concern,
which was formerly in the affiliated group, is classified separately.

Geographic distribution.—The data, although tabulated by States
in which the returns are filed, do not represent what may be called the
geographic distribution of income. Returns filed in a State may not
be a complete coverage of all corporations whose principal place of
business is located therein, as a corporation may file an income tax
return either in the collection district in which it has its principal
place of business or in the collection district in which it has its principal
office or agency, and conversely, a tabulation for a given State may
include data from returns of corporations having therr principal place
‘of business in another State. There is no way of ascertaining from.
income tax returns the amount of income originating in the respective
States or the amount of tax paid on that basis.

The industrial classification and the geographic distribution are not
strictly comparable from year to year by reason of changes in the
financial structure of corporations and in the provisions of the revenue
acts affecting the filing of returnss. Certain definite results are that
separate returns, for each concerm of affiliated groups of companies
which formerly filed on a consolid ated basis, may or may not be filed
in the same collection districts as Theretofore, depending upon whether
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or not the principal place of business or principal office of the affiliated
companies is in the same collection district as that of the parent com-
pany. Moreover, such subsidiary or affiliated companies may lose
their identity, and therefore discontinue filing income tax returns on
their own account, through being merged in the financial structure of
the parent company as branches or departments instead of continuing
as separate entities, or the reverse would result through the transfer
of the ownership of subsidiary concerns or branches, or setting them
up as separate corporations. ‘

DEFINITIONS OF GROSS INCOME, DEDUCTIONS, NET INCOME OR DEFICIT, AND TAX

In this report ‘“Gross income’ equals “Total income’ (item 14 on
page 1, Forms 1120 and 1120A) plus the sum of “Cost of goods sold,”
“Cost of operations’ (items 2 and 5, respectively, on page 1, Forms
1120 and 1120A), and the negative items reported as sources of in-
come. ‘‘Total income,” reported as item 14 on page 1, Forms 1120
and 11204, is not shown in this report. ‘‘Gross income’’ is smaller
than “Compiled receipts;” as the two terms are used in this report,
only by the amount of wholly tax-exempt interest received on certain
Government obligations (for descriptive statement of ‘“Compiled
receipts,” see page 24). Facsimiles of Forms 1120 and 1120A, to
which references are made in this and succeeding paragraphs, appear
on pages 288-297 and 298-305, respectively.

The amounts of “Deductions” and “Compiled deductions’’ shown
in this report equal “Total deductions” (item 27 on page 1, Forms
1120 and 1120A) plus the sum of “Cost of goods sold,” “Cost of oper-
ations” (items 2 and 5, respectively,on page 1, Forms 1120 and 11204),
and the negative items reported -as sources of income. (For items
included in “Compiled deductions,” see page 24.) “Total deduc-
tions,”’ reported as item 27 on page 1, Forms 1120 and 1120A, is not
shown in this report. ' ’ '

“Net income” or ‘“Deficit’”’ shown in this report is the amount
reported for excess-profits tax computation (item 28 on page 1, Forms
1120 and 1120A) and is equal to the difference between ‘“Total income”
and “Total deductions” (items 14 and 27, respectively, on page 1,
Forms 1120 and 1120A). The classification of the returns into those
with net income and with no net income is based on the amount
reported for excess-profits tax computation. “Net income’” and
‘“Deficit”’ différ from ‘“Compiled net profit”’ and ‘“Compiled net loss,”
as the terms are used in this report, only by the amount of the wholly
tax-exempt interest received on certain Government obligations (see
page 24). Beginning with 1936, net income includes dividends
‘received on stock of domestic corporations (subject to taxation under
Title I of the effective revenue act) and interest received on certain
Government obligations which is subject to excess-profits tax, and
excludes contributions or gifts (limited to 5 percent of net income
before deduction of contributions or gifts).
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The amount tabulated as “Income tax’’ consists of (1) the income
tax reported on the returns filed under the Revenue Act of 1938 (see
last paragraph, page 1) and (2) the normal tax and surtax on
undistributed profits reported on returns filed under the Revenue Act
of 1936 as amended by the Revenue Act of 1937 (see last paragraph,
page 1). The income tax liability represents an amount prior to the
allowance of credit claimed for income tax paid to a foreign country
or United States possession.

The ‘“Excess-profits tax’’ is the amount reported as a tax liability
(item 8, schedule A, page 2, Form 1120, and item 40, page 1, Form
1120A). This amount is allowed as a deduction in the computation
of net income for income tax purposes and is reported as item 29,
page 1, Forms 1120 and 1120A, unless the return is rendered on a
cash basis. If the cash basis of accounting is used, the deduction is
the amount of excess-profits tax actually paid within the taxable year
covered by the return. ‘ '

MAJOR INDUSTRIAL GROUPS

In the table on pages 10-14 returns of corporations are classified
by major industrial groups and by returns with net income, returns
with no net income, and returns of inactive corporations. Totals for
the following items are shown for each classification to which the items.
are applicable: number of returns, gross income, deductions, net income
~ or deficit, income tax, and excess-profits tax. Basic table 1, pages

64-65, shows similar data for thie returns distributed by States and
Territories. : A

As a result of the application of the Standard Industrial Classifica-
tion, the number of major industrial groups for 1938 has been increased
over that for 1937, and certain changes have been made in the con-
tents of the groups (see text, page 6 and] the comparison of the
1938 and 1937 major industrial groups in the chart on pages 241-448).

In analyzing the data compiled from returns classified under the

major industrial group “Insurance carriers, agents, etc.,”” allowance:
should be made for the two special deductions from gross income per--
mitted life insurance companies under section 203(a), Revenue Act.
of 1938, relating to reserve funds required by law and reserve for
~dividends. On 1938 returns with net income these deductions are:
$17,165,010, and on returns with. no net income, $855,127,536. In
basic tables 3 and 4, pages 76-117 and 118-146, respectively, the
special deductions for life insuran ce companies are included in “Other
deductions.”

In basic table 3 there are shown dividends received on stock of
domestic corporations (line 8 on table), interest received on certain
Government obligations subject to the excess-profits tax (line 11),
and contributions or gifts (line 21), by major industrial groups and by
returns with net income and with no net income. The information
shown in basic table 3 permits comparisons of the above items tabu-
lated from the 1938 returns with similar items from returns prior to
1936, and indicates the effect of the inclusion in net income for excess-
profits tax computation of divid ends received on stock of domestic

-
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corporations and interest received on certain Government obligations.
These data should be used in connection with the following table.

Corporations, 1938, by magjor industrial groups and by returns with net income
and with no net income: Number of returms, gross tncome, deductions, net income
or deficit, income tax, and czcess-profits tax also number of returns of inactive

corporalions !
[Money figures in thousands of dollars]

) Returns with net income 3
- Totgl .
L . . num ber
Major industrial groups . ofre- Percent Gross in. Podue
turns | Number Oft%!;?xlllp commne 4 tions 4
All industrial groups___ .. ooL.._. 520, 501 { 169,884 32.64 | 80,068,303 | 873,542 324
Mining and quarrying. ... oo 14, 599 3,391 |  23.23 | 1,576,821 1, 377, 200
Metal mining__ ... ... 2, 585 283 10. 95 490, 569 394, 857
Anthracite mining_____ . ... 142 37 26. 06 65, 947 64, 594
Bituminous coal, lignite, peat, etc ............ 2,125 363 17.08 253,467 242, 356
Petroleam ... - 5, 992 1,975 32.96 604, 450 530, 722
Nonmetallic mining and quarrymg___- - 1, 918 682 35.56 | © 158,875 141, 662
Mining and quarrying not allocable__.____.. 1, 837 51 2.77 3, 513 3,008
Manufacturing . .- 91, 838 34,034 37.06 | 34,117,838 | 31,696,452
Food and kindred products__.___.._.__________ 10, 850 4,352 40.11 | 6,304,802 6, 000, 636
Beverages . s 3, 237 1, 506 46. 52 1 325 192 1,197,434
Tobaceo manufactures_ ... ____.____ - 326 110 33.74 1 251 903 1,127, 593
Textile-mill products. ... ... ... 5,187 1,841 35.49 | 1,791, 565 1,711,983
Apparel and products made from fabries____. 8, 697 2,864 32.93 | 1,262,131 1, 231, 865
Leather and products_..____ . ______.-. 2,274 860 37.82 755, 011 729, 165
Rubber produets. ..o 557 283 50. 81 782, 159 755, 834
Lumber and timber basie produets_.__.______ 3, 095 1,029 33.25 385, 220 365, 269
Furnpiture and finished lumber products_____ 4, 711 1, 650 35.02 647, 411 614, 361
Paper and allied products. . _.______._._.____ 2, 256 1,107 49.07 | 1,115,593 {- 1,046,735
Printing and publishing industries__________ 11, 950 4,234 35.43 | 1,542,128 1,417,014
Chemicals and allied produets..____________. 7, 150 2,799 39.15 | 3,230,179 2,801, 068
Petroleum and coal products._____.___ - 765 | 315 41.18 | 2,459,321 2,312,916
Stone, clay, and glass produets_ . _____.._._. 3,742 1,393 37.23 937,385 | - 848,471
Tron, steel, and produets.___ .. ______________ 6, 816 2, 579 - 37.84 2, 027, 612 1, 890, 474
Nonferrous metals and their products_._____. 2,673 908 1 T 33.97 917,933 850, 025
Electrical machinery and equipment_.___.__ 1,790 715 39.95 | 1,319,249 1,222,483
Machinery, except transportation equip- . o .
ment and electrical ... _______.____.___ 6, 315 2,371 37.54 2, 475, 297 2, 240, 671
Automobiles and equipment, except elec- N
trical .. 1,036 364 35.14 | 2,012,864 1,806, 735
Transportation equipment, except auto- :
mobiles. .. 848 252 29.72 376,339 { = 337,155
Other manufacturing.____________________._.__ 5, 357 1,956 36. 51 764,430 690, 085
Manufacturing not allocable________._____._._. 2, 206 546 24.75 434,114 408, 483
Public utilities .. ... 23,961 9, 266 38.67 | 7,866,041 6. 665, 797
Transportation. ____ ... ... .. .. 15, 513 5, 402 34.82 3, 380, 514 3,038,937
Communication 3, 906 1, 534 39. 27 1, 499, 821 1,131, 309
Other public utilities_ ... ____________.___._._ 4, 542 2,830 51..30 2; 985, 706 ‘2,495, 552
Trade_ ol eeao. 143,234 | " 50,614 35.34 | 27,051, 631 26, 310, 148
Wholesale . ... .. 38, 153 15, 704 41.16 | 12, 531,072 12, 268, 023
Retail ... 88, 985 28, 482 32.01 | 11, 988, 825 11, 607, 289
Department, general merchandise, dry
BoodS. . .. 6, 416 2,735 42,63 | 3,493,993 3,352,838
Limited-price variety stores...._.._____. . 363 154 42,42 894, 160 832, 719
Mail-order houses. ... ___________.__. 280 82 29.29 103, 380 100 346
Food stores. ... __. e .. __ 5,393 1,434 26.59 | 2,433,473 ‘2, 394 187
Package liquor stores 1, 664 547 32.87 37,197 36 611
Drugstores..... oo 5, 855 1, 669 28. 50 387,444 376, 655
Apparel. .. ... 11,437 3,300 28. 85 961, 723 935, 196
Furniture and house furnishings 5,818 1,915 32.91 487, 294 469, 761
Eating and drinking places._____________ 7,936 1,454 18.32 314,824 303, 503
Dealers inautomobiles, accessories, tires, ’
batteries_ .o oo 10, 880 2,958 27.19 993,797 | - 981, 565
Filling stations.______._______._: 2,331 815 34. 96 172, 658 165,332 -
Hardware_ .. __ .. __.._____.___ : 3,348 1, 230 36. 74 109, 679 106, 741
Lumber and coal yards 8 356 3,676 43.99 591,960 |- 572, 816
‘Other retail trade_.____________._________ 15,739 5, 292 33. 62 795, 626 772, 705
Retail trade not allocable________________ 3 169 1,221 38.53 211, 618 206, 315
Trade not allocable __________.__.___________. 16, 096 6,428 39.94 | 2,531,734 2,434.835

For footnotes, see page 14.
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Corporaiions, 1938, by major industrial groups and by returns with net income and
with no net income: Number of returns, gross income, deductions, net income or
deficit, income tax, and excess-profits tax also number of returns of inactive cor-

porations '—Continued .

[Money figures in thousands of dollars]

Returns with net income 3
Totﬁl
op : 2 number
Major industrial groups of re- Percent | Gross in- Dedue-
turns Number | of group come 4 tions ¢
. total

BerVICe - oo 45, 289 12, 286 27.13 | 2,059, 530 1, 899, 267
Personal Service. ... ..o.....-. e 14, 883 3, 967 26.66 509, 312 482, 694
Businessservice_...... e 7, 444 2,357 31.65 492,104 455,617
Automobile repair serviees....______._._______ 5,069 1,029 20.30 75, 891 73,425
Amusement .. . . 10, 353 3,230 | . 31.20 797,709 716, 975
Other service, including schools____._________ 7,317 1, 685 22.62 182, 593 168, 880
Service not allocable_ ... . _..__ 220 48 21.82 1,921 1,675

Finance,insurance, realestate, and lessors of real
PrOPertY i 156, 882 51,806 33.02 | 5,661,327 | 83,957,196
Banks and trust companies......____.____.__ _| 18,593 10, 574 56.87 | 1,223,989 1,010,972
Mortgage and title companies..____________ 1,834 499 27.21 19,301 16, 245
Investruent trusts and investment companies. 1,237 616 49.80 120, 625 49, 090
Holding companies®___.__________.____._..___ 1,218 797 65. 43 822, 364 240,117
Other corporations holding securities 7________ 5,357 2, 597 48, 48 367,237 103, 470

Security and commodity-exchapge brokers
anddealers. .____._______ . __..________ 2,376 755 31.78 76,136 63, 891
Commereial credit and finance compames-_ - 2,981 1,480 49. 65 206, 227 138, 358
Industrial and personal loan companies_____ - 2,622 1,572 59. 95 110, 400 79, 647
Other finance companies....__..._..._..__._ - 2, 903 531 18.29 47,910 32,657
Insurance carriers, agents,et¢. . ._._____.____ - 8;103 3,319 40.96 | 1,694,560 | 81,6467, 629
Realestate, including lessors of buildings.-.__ 99, 211 25, 602 - 25.81 754, 816 630,078
Lessors of real property, except buildings._ 4, 893 1,873 38. 28 164, 104 84,716

Finance, insurance, real estate, and lessors of .

real property notallocable......____.__.__.__ - 5, 554 1, 591 28. 65 53, 649 40, 327
Construetion. ... oo ... | 17,622' 5057 28.70 11, 255, 409 1,192, 727
Agriculture, forestry, and fishery_..______________ - 9,792 2, 632 26. 88 363, 726 332, 768
Agriculture and serviees_____.._______.______ - 8,917 2,471 27.71 343,919 314, 741
- 524 80 15. 27 8, 160 7,312
336 78 23.21 11, 568 10, 643
Agriculture, forestry, and ﬁshery notallocable_ 15 3 20. 00 80 62
Nature of business not allocable, except trade._.__ |~ 17, 284 798 4.62 115,981 110, 778

For footnotes, see page 14.

Returns with net income 3— Returns with no
Continued net income 3
Major industrial groups ? Ex . Percent
Net in- Income COSS-
come 2 tax b prtoaf)i(ts Number oftgzg}lp
All industrial groups. .. _____________ 6, 525,979 | 853, 578 5,988 | 301,148 57.86
-Mining and quarrying. ... __.__.___ 199, 621 28, 442 264 7,551 51.72
Metal mining. _ ... __ 95, 712 13, 606 52 1,104 42.71
Anthracite mining_____________ .. ... _ __ 1, 352 193 1 98 69.01
Bituminous coal, lignite, peat, ete 1,112 1, 647 14 1,524 71.72
Petroleum_______. .. ___. 73,727 10, 211 131 3,336 55.67
Nonmetsallic mining and quarrying........._ __ 17,213 2, 708 61 1,059 55.21
Mining and quarrying not allocable_ . ._____._ __ 505 77 6 430" 23. 41
Manufacturing. .o 2,421,385 | 374,171 2, 360 54,033 58.83
Food and kindred products. 304,167 | 48,612 344 5,987 55.18
Beverages_ __ ... .. 127,758 | = 21,717 111 1, 509 46. 62
Tobacco manufactures..._. 124, 310 19, 590 ® 199 61.04
Textile-mill produets________________________ __ 79, 582 12,787 202 3,207 61.83
Apparel and products made from fabrics.._.._ __ 30, 265 4,750 72 5,723 65. 80
Leather and produets._.._.________________._ __ 25, 847 4,087 66 1,364 59. 98
Rubber products....._._________________ 26, 325 4,331 49 257 46. 14
Lumber and timber basic products 19, 951 3,003 26 1,908 61.65
Furniture and finished lumber produets_..._ __ 33, 050 5,109 1 61 2,940 62.41
Paper and allied produets. . ..........____._ __ 68, 858 10, 917 49 1,089 48.27
Printing and publishing industries.. ... _.__ __ 125, 114 18, 570 129 7,314 61.21
Chemicals and allied produets...._...____.__ __ 339, 112 51,827 212 4,002 56.97
Petroleum and coal products. ._...____._____ __ 146, 406 15,003 29 398 52.02
Stone, clay, and glass products. . _......._.._ __ 88, 915 14,110 117 2,208 59.00
Iron, steel, and products.________..___ ... ._ __ 137,138 22,512 175 3,990 58. 54
Nonferrous metals and their products 67,908 10, 520 40 1,687 63.11
Electrical machinery and equipment.._...__ __ 96, 766 15,308 126 991 55. 36
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Corporations, 1938, by major industrial groups and by returns with net itncome and
with no net income: Number of returns, gross income, deductions, net income or
deficil, income tox, and excess-profils taz; also mumber of returns of inactive cor-

porations '—Continued

[Money figures in thousands of dollars]

Returns with net income 3— Returns with no
Continued net income 3
Major industrial groups 2 -
Net in- Income Xcess- Percent
3 o profits | Number | of group
- come tax tax total
Manufacturing—Continued. . .
Machinery, except transportation equipment
and electrical .. _____.__ ... A, - 234, 626 37,499 306 3,706 58. 69
_Automobiles and equipment, except electrical. 206, 129 31, 002 23 610 58. 88
Transportation equipment, except automo-

DIl o o e o 39,184 6, 588 33 522 61. 56-
Other manufacturing .. ________ 74, 345 12,189 158 3, 215 60. 02
Manufacturing not allocable 25, 631 4,139 34 | 1,207 54.71

Public UAlbes - - << ooooooo oo 1,200,243 | 166,452 | 392 | 12,695 | , 52.98
Transportation___.___ e 341, 578 53, 076 312 8, 927 57. 55
Communication_ ... ... ... 368, 512 38, 384 19 2,095 53. 64

* Other public utilities 490, 154 74, 991 61 1,673 36. 83

Prade. o o oo e e m oo 741, 483 113, 459 1,155 88, 578 61. 84
Wholesale._ _ .o 263, 049 37, 886 464 21,328 55. 90
Retail oo 381, 536 60, 258 438 58, 210 65. 41

Department, general merchandise, dry I -

ZOOAS .- — o oo oo 141,155 | 23,285 62 3,532 55.05
Limited-price variety stores_____.._.___.___ 61, 441 9, 743 1 199 54. 82
Mail-order houses_ ... _______. .. ... 3,034 491 3 178 63. 57
Food stores ... 39, 286 6, 344 43 3, 766 69. 83
Package liquor stores 586 74 6 1,070 64. 30
Drug stores_..___._.._- 10, 788 1,619 35 4,044 69. 07
Apparel . 26, 527 4,164 35 7, 920 69. 25
Furniture and house furnishings. . 17, 533 2,780 21 3,789 65.13
Eating and drinking places 11, 321 1,706 23 6, 232 78. 53
Dealers in automobiles, accessories, tires, )

batteries. . ..o 12, 232 1,675 23 7,577 69. 64
Filling stations 7, 326 1,165 21 1,444 61. 95
Hardware . - oo e e 2, 938 407 11 2,072 61. 89
Lumber and coal yards.___ ... 19, 145 2, 679 58 4, 520 54.09
Other retail trade... ... ... 22,922 3,359 70 9, 993 63. 49
Retail trade not allocable . ._______________ 5, 302 765 24 1,874 59. 14
Trade not allocable .__________________.___.... 96, 899 15, 316 253 | . 9,040 56. 16
SerViCe - e S 160, 263 23, 588 273 28, 687 63.34
Personal Service . . ...o-ooooooooooiooooiooL. 26,617 3,867 61 10, 280 69.07
Business service._ ... e 36, 487 5, 688 44 4,390 58. 95
Automobile repair services... 2, 466 333 9 3,852 75.99
Amusement__...____ R 80, 734 11, 614 88 5,935 7. 33
Other service, including schools 13,713 2,050 70 4,082 55. 79
Service not allocable ... ... 246 36 1 148 67.27

Finance, insurance, real estate, and lessors of real

PTODEIEY - oo e 1,704,131 | 132,757 998 88, 631 56. 50
Banks and trust companies.. ..___....___.___.. 213,017 12, 146 216 5, 766 31.01
Mortgage and title companies 3,056 "~ 419 7 1,028 56. 05
Investment trusts and investment companies. _ 71, 536 2,036 21 512 41.39
Holding companies 6. ____.____. cmm e 582, 247 26, 323 193 355 29. 15
Other corporations holding securities 7._._______ 263, 767 15, 058 41 2,278 42. 52
Security and commmodity-exchange brokers and .

dealers. - - oo 12, 245 1,416 14 1,486 62. 54
Commercial credit and finance companies. ... 67, 869 10, 036 22 1,276 42. 80
Industrial and personal loan companies...___.__ 30, 753 4,689 15 849 32.38
Other finance companies..__.__.__.......______. 15, 253 2,463 29 1,331 45. 85
Insurance carriers, agents.ete______.__..._....__ 226, 940 26, 857 57 4, 267 52. 66
Real estate, including lessors of bu}]d;ngs _______ 124, 738 17, 260 312 64, 311 64. 82
Lessors of real property. except buildings. . ..___ 79, 388 12,612 51 2,345 47.93
Finance, insurance. real estate, and lessors of )

real property notallocable ____.__._...._._..__ 13,322 1,441 20 2, 827 50. 90
- Construction_ . __. ... ____. e 62,682 1. 9,774 385:(.. - 11,284 64. 03
Agriculture, forestry,and fishery. ... _._._.._.____ 30, 968" 4,158 142 6, 361 64. 96
Agriculture and services .. _. .o ... 29,179 3, 899 130 5,756 64. 55
Forestry . 847 114 1 375 71. 56
Fishery 925 143 12 220 65. 48
Agriculture, forestry, and fishery not allocable_. . 18 2 . . 10 66. 67

\ature of business not allocable, except trade . ._ .___ 5,202 778 - 19 3,328 | 19. 25

For footnotes, see page 14.
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Corporations, 1938, by major industrial groups and by retirns with net income and
with no net income: Number of returns, gross income, deduclions, net income or
deficit, income tax, and excess-profits tax; also number of returns of inactive cor-

porations '—Continued
[Money figures in thousands of dollars]

Returps of inactive

Returns with no net income 3fCon. corporations
Major industrial groups ? P ;
: ercen
Gcroorilsel:l- lt?i%?llsl(i- Deficit 3 | Number | of group
. total
All industrial groups_ ... __. .. _.____._.. 39, 927, 538 | 8 42, 780,636 | 2,853,098 49, 469 9.50
Mining and quarrying___._______________.____ 1, 162, 560 1, 315, 600 152, 440 3,657 25. 05
Metal mining ______.__ .. _.__.__.._. . 143, 415 162, 488 19,072 1,198 46. 34
Anthracite mining _______________.______.. 140, 615 165, 473 24, 858 7 4,93
Bituminous coal, lignite, peat, etc._.__._ 463, 727 " 501, 506 37,779 238 11. 20
Petroleum...___ ... ____._. 345, 918 406, 258 60, 340 681 11.37
Noninetallic mining and quarrying. _._._. 64, 931 73, 268 8,338 177 9.23
Mining and quarrying not allocable ._..__. 3, 955 6,007 2,052 1,356 73.82
Manufacturing .. ... .._._. 17, 010, 574 17, 842, 445 831, 871 3,771 4. 11
Food and kindred produets.._._.___..____. 3, 545,129 3,621, 444 76, 315 511 4.7
Beverages._.___...._._._____ 290, 070 308, 332 18, 262 222 6.86
Tobacco manufactures 37, 815 39, 398 1,584 17 5.22
Textile-mill produets.. ... . . _.___._.__ 1, 424,971 1, 526, 560 101, 589 139 2.68
Apparel and products made from [abries. 842, 247 871, 754 29, 507 110 1.27
Leather and produets....___.____..__.____ 371, 135 391,192 20, 058 50 2.20
Rubber produets.... ... _____.___.____. 75, 889 79, 864 3, 966 17 3.05
Lumber and timber basic products...____ 368, 463 400, 825 32, 362 158 5.10
Furniture and finished lumber produects. . 383, 823 407, 47¢ 23, 648 121 2.57
Paper and allied produets ... __________ 408, 743 433,676 |- 24,933 60 2.66
Printing and publishing industries.__._... ‘ 653, 068 695, 799 42,731 402 3.36
Chemicals and allied products._.____. 479, 159 509, 886 30,727 349 4. 88
Petroleum-and coal produets....___.._ 2, 638,970 2,727,001 88, 121 52 6. 80
Stone, clay, and glass produets____________ 284, 139 307,977 23, 839 141 3.77
Iron, steel, and products _.___.____.____. 2, 262, 649 2, 388, 357 125, 7C8 247 3.62
Nonferrous metals and their produets.___. © 333,853 350,927 17,074 78 2.92
Electrical machinery and equipment._____ : 258, 370 274, 337 15, 967 84 4.69
Machinery, except transportation equip-
ment and electrical. _..__. __.___________ 591, 897 632, 073 40, 177 238 3.77
Automobiles and equipment;.except elec- .
trical. o .. 1, 039, 150 1, 100, 050 60, 900 62 5.98
Transportation equipment, except auto-
mobiles _. . ____ .. _.... 258, 746 281, 402 22,655 74 8.72
Other manufacturing .___ . _._______.._____ 274, 933 295, 516 20, 584 186 3.47
Manufacturing not allocable..._._._______ 187, 348 . 198, 514 11, 166 453 20. 54
Publicutilities_ _______________________________ 4, 275, 628 4, 806, 020 530, 392 2, 000 8.35
Transportation.________ . ________________ 3, 615,340 4, 079, 527 464, 187 1,184 7.63
Communication __.._..__. 154, 767 170, 055 15,288 277 7.09
Other public utilities 505, 521 556, 438 50, 917 539 11.87
Trade ... .. ... 11, 994,555 | 12,320,376 325, 820 4,042 2.82
Wholesale_ ... ______________. 5, 249, 978 5, 367, 783 117, 805 1,121 2.94
Retail . . 5,.276, 754 5, 445, 822 169, 068 2,293 2.58
Department, general merchandise,
dry goods..._... .. e il 631, 784 651, 987 20, 203 149 2.32
Limited-price variety stores..__.______ 7.321 7, 641 32¢ 10 2.76
Mail-order houses._._.___ e 17,076 18, 084 1, 008 20 7.14
Food stores......._._.. 5086, 644 514, 803 8,159 193 3.58
Package liquor stores 41,247 42, 356 1,109 47 2.83
Drugstores..._._.___..___._________.. 192, 755 197,713 4,957 142 2.43
Apparel ... 630, 507 655, 622 25,115 217 1.90
Furniture and house furnishings..____ 262, 091 276, 766 14, 675 114 1.96
Eating and drinking places __.__.___. 355, 982 369, 090 13, 107 250 3.15
Dealers in automobiles, accessories,
tires, batteries 1, 302, 460 1,331, 923 29, 464 345 3.17
Fle_ngA stations 89, 126 91, 052 1,927 72 3.09
HardWware™ ... ____.______.___.___._ . 78, 461 82, 064 3,603 46 1.37
Lumber and coal yards.__.__________. 427,719 443, 326 " 15,606 160 1.92
Other retail trade. ... _____________. 581, 468 605, 272 23, 804 454 2.89
Retail trade not allocable. .. __...___._ 152,112 158, 124 6,011 74 2.33
Trade not allocable..________________.___. 1, 467,823 1, 506, 771 38,948 628 3.90

For footnotes, see p. 14.
326647T—41——2
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Corporations, 1938, by major industrial groups and by returns with net income and
with no net income: Number of returns, gross income, deductions, net income or
deficit, income taz, and excess-profits tax; also number of returns of inactive cor-
porations *—Continued

[Money figures in thousandé of dollars}

R - 1 Returns of inactive
33—
Returns with no net income 3—Con. corporations
Major industrial groups *
Gross in- Dedue- . . Percent
come t - tions ¢ Deficit ¢ | Number | of group
total
SeIVICe . e e e 1,498, 059 1, 608, 487 110, 427 4,316 9. 53
Personal serviee. .. ..o iceaoo_ 688, 218 739, 808 51, 590 636 4,27
Business Service. - oo oeooo oo ceiceas 188, 069 199, 918 11, 849 700 9. 40
Automobile repair services....__________ 131, 112 137, 074 5, 962 188 3.71-
N T 2 115 o | A 342, 982 371,811 28,828 | - 1,188 11. 47
Other service, including schools..._._____ 144, 106 155,979 11,873 1, 580 21. 59
Service not allocable .. . . .. 3, 573 3, 808 325 24 10. 91
Finance, insurance, real estate, and lessors .
of real property . .- 2,048, 207 | 83,763,993 815, 786 16. 445 10. 48
Banks and trust companies.._ .. ... ..__. 399, 247 492, 597 93, 350 2, 253 12. 12
Mortgage and title companies_ . .____..__. 37,122 68, 864 31,742 307 16. 74
Investment trusts and investment com-

PADIeS e ieiemeeee 14, 581 21, 646 7,065 109 8.81
Holding companies §_______..._.__. S 31, 439 61, 349 29, 911 66 5. 42
Other corporations holding securities 7.._.... 29, 412 62, 261 32,849 482 9.00
Security and commodity exchange

brokers and dealers... _.._..._.__.... . 70, 869 91, 157 20, 288 135 5. 68

" Commercial credit and finance companies_ 24,213 28, 436 4,222 225 7.55
Industrial and personal loan companies.__ 10, 978 18, 414 2,436 201 7.67
Other finance companies___...____.....- 14, 273 29, 466 15, 193 1,041 35. 86
Insurance carriers, agents,etc. ... ___._._.. 1,196, 177 | 8 1,460, 689 264, 512 517 6. 38
Real estate, including lessors of buildings..| 1,043, 957 1, 311, 741 267,784 | . 9,208 9.37
Lessors of real property, except buildings._. 35, 448 61, 406 25, 958 675 13.79
Finance, insurance, real estate, and lessors

of real property notallocable.___________ 40, 491 60, 966 20, 476 1,136 20. 45

Construction . .. .o 708, 069 745, 603 37, 534 1. 281 7.27
Agriculture, forestry, and fishery._..._...___._ 239, 845 273, 976 34,130 799 8. 16
Agricultureand services. - _...o..__..___- 208, 128 238,123 29.996 | . 690 7.74
Forestry 10, 787 13,777 2,990 69 13.17
Fishery . oo 20, 761 21, 888 1,127 38 11. 31
Agriculture, forestry, and fishery not .
alloeable. e eaas 170 187 .18 2 13. 33
Nature of business not allocable, except trad_e_ - 90, 040 104, 737 14, 696 13, 158 76.13

I For textual discussion, see pp. 1-9.

2 In general, corporations are classified industrially on the one business activity which accounts for the
greatest-percentage of ‘“Total receipts.” Therefore, the industrial groups contain corporations not engaged
exclusively in the irdustries in which they are classified. As a result of the application of the Standard
Industrial Classification, the number of major industrial groups for 1938 has been increased over that for
1937, and certain changes have been made in the contents of the groups. A comparison of the 1938 major
industrial groups in this table with the 1937 major industrial groups is given in the chart on pp. 241-248.

3 “Net income’’ or “‘Deficit” is the amount reported for excess-profits tax computation (item 28, p.1, Forms
1120 and 1120A) and is equal to the difference between ‘‘Totalincome’ and ‘‘Total deductions” (items 14
and 27, respectively, p. 1, Forms 1120 and 1120A) and also between ‘‘Grossincome’ and “Deductions’’ in this
table. The classification of the returns into those with net income and with no net income is based on net
income for excess-profits tax computation. .

t “Gross income’’ and ‘‘Deductions” equal “Total income’” and ‘“Total deductions’ (items 14 and 27,
respectively, p. 1, Forms 1120 and 1120A) plus, in each instance, the sum of “‘Cost of goods sold” and *“Costof
operations” (items 2 and 5, respectively, p. 1, Forms 1120 and 11204), and the negative items reported as
sources of income.

s Tncludes $41,569,49% normal tax and $7,778,561 surtax on undistributed profits reported on returns for a
fiseal year ending in period July through November 1938 (and on returns for a part year beginning in 1937
and ending in 1938, the greater part of the accounting period falling in 193%). .o

8 Consists of corporations who at any time during the taxable year owned 50 percent or more of the voting
stock of another corporation and whose income from such stock was 50 percent or more of the amount of
dividends received. :

7 Consists of corporations (other than investment trusts and investment companies) who (¢) at no time
during the taxable year owned 50 percent or more of the voting stock of another eorporation or (b) at any
time during the taxable year owned 50 percent or more of the voting stock of another corporation but whose
income from such stock was less than 50 percent of the amount of dividends received.

8 Includes special deductions of life insurance companies relating to reserve for dividends and reserve
funds required by law (see p. 91, but excludes compenzation of oflicers of life insurance companies which
file Form 11201..

9 Less than $500.
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MINOR INDUSTRIAL GROUPS

Basic table 2, pages 66-75, is the only table in this report which
shows returns of corporations classified by minor industrial groups and
. by returns with net income and with no net income. Totals for the
following items are shown for each classification to which the items are

applicable: number of returns, gross income, net income or deficit,
income tax, excess-profits tax, and dividends paid in cash and assets
- other than corporation’s own stock. '

As a result of the application of the Standard Industrial Classifica-
tion, the number of minor industrial groups for 1938 has been in-
creased over that for 1937, and certain changes have been made in the
contents of the groups (see text page 6 and the comparison of the
1938 and 1937 minor industrial groups in the chart on pages 249-273).

NET INCOME AND DEFICIT CLASSES

The table on pages 16—-19 presents certain data for returns with
net income and with no net income, by net income and deficit classes.
For returns with net income, classified by those with income tax
liability (with and without excess-profits tax liability), those with
excess-profits tax liability (with and without income tax liability),
and those with no tax liability, there are shown number of returns,
net income, adjusted net income or loss, and tax. For returns with no -
net income there are shown number of returns and deficit.

The classification of the returns by net income and deficit classes is
based on the amount reported for excess-profits tax computation
(item 28, page 1, Forms 1120 and 1120A). Unlike years prior to 1936,
net income includes dividends received on stock of domestic corpora-
tions (subject to taxation under Title I of the effective revenue act)
and interest received on certaln Government obligations which is
subject to excess-profits tax, and excludes contributions or gifts
(limited to 5 percent of net income before deduction of contributions
or gifts). The effect of the inclusion in net income of dividends received
on stock of domestic corporations and interest received on certain
Government obligations is indicated by the data shown in the text
table on pages 20-22. ' '
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Corporations, 1938, with net income, by nel irecome classes and by returns with income
taz liability, with excess-profits tax liability, and with no tox liability: Number of
returns, net income, adjusted net income or loss, and tax; corporations with no net
income by deficit classes: Number of returres and deficit; also number of returns of
nactive corporations

[Net income and deficit classes and morrey figures in thousands of dollars]

Returns with net incomie !
Number of returns } Net income !
Returns with income | Returns with no in-
tax liability come tax liability
Net income classes ! Returns with
Total Ret - Total inlcolr)nle o
otal eturns otal jability
(col. 3+ | with both | Returns | REWINS | o 0 | (col. 84+ | (and with
4+546) | income | within- | WR | FEHEES | 9410 or without
tax and | come tax rofits ?;ax no tax excess-profits
exeess- liability pliab'l't liaboilit P tax liability)
profits tax | only o nll 1Ly 3
liabilities ¥
1) ) (3 4 | ® (6) )] (8)
66, 024 4, 695 60,109 16 1,204 22, 594 22,117
21,016 2, 399 18,121 4 492 30,479 29, 761
12, 940 1, 690 10,931 11 308 31,870 31,078
8§, 943 1, 250 7,468 3 222 31, 062 30, 286
6,779 935 5,679 4 161 30,410 29, 679
17,702 2 654 14,654 1 4 - 383 126, 457 123, 551 .
8, 573 1, 325 7,059 7 182 105, 252 102, 909
5, 210 772 4,350 2 86 90, 524 88, 974
20 under 25, __________. 3,041 | . 544 3,340 57 88, 488 87, 221
25 under 50...____.____. 7,477 959 6,375 140 264, 367 259, 382
50 under 100____________ 4,740 638 4,013 ' 88 332, 157 325, 930
100 under 250 ... _____ 3,477 397 3,002 77 538, 084 525, 372
250 under 500_______.___ 1,432 133 1,265 33 497, 886 * 485,854
500 under 1,000_________ 756 52 690 14 529, 955 520, 519
1,000 under 5,000.___.__ 705 42 648 15 1, 445,832 1, 409, 751
5,000 and over__________ 169 10 158 1 2, 360, 562 2, 355, 426
Total - ________.. 169, 884 18,495 | 147,862 3,463 ‘ 6, 525, 979 6, 427, 809
Returns with net income 1—Continued
Net income ! —Con. : Returns with income
Adjusted |Adiusted netlosst | Tyax igbility (and
. net in- returns With no with or without
Returns with no come 2— income tax liabil- fit tax
income tax liability e ity €Xcess Prolits ax
returns liability)
Net income classes ! c‘z;rtxlg ;’;X Total
Retu{lns Ret ' (ggglgti%rh Retu;lns R
wit eturns + wit. eturns
excess- with or _v;éthout excess- with g\g :-lét?t]l?rgs
profits tax{ no tax reoﬁgsst' x profits tax| no tax (col. 16+ Tax (col.
liability |liability 7| BFOES LY Myiapiity | liability 7| ;5. o 17+19)
liability) 18; or col.
only § - only &
3+4)
@) 9) 10) (11) (12) 13) (14) . (5)
Under 1. .. ... .. 4 473 21, 859 4 1, 656 64, 804 2,699
lunder 2. _____.._.._____ 6 712 29, 101 2 1,490 20, 520 3, 581
2under 3__ .. ___._. 28 764 30,172 16° 940 12, 621 3, 741
S3under4._ .. _____._ 11 765 29, 249 ‘1 668 8,718 3, 650
4 under 5.... 17 714 28, 625 3 524 6, 614 3, 575
5 under 10___ 7 2,833 119,117 13 2, 244 17, 308 15,158
10 under 15_. . 85 2, 258 99, 556 19 1, 507 8, 384 12,871
15under 20 .. ___ ... .____ 34 1,516 86, 321 26 1,048 5,122 11, 210
20under 25. . eefemmmamama 1, 267 85,116 ... 513 3,884 11, 226
25under 50 .. _.______. 125 4, 860 253, 282 28 2, 669 7,334 39, 186
50under 100_._____________. 56 6,171 319, 319 2 2, 598 4,651 | = 49,502
100 under 250 _.________.__ 175 12, 536 513, 460 85 5,184 3,399 78, 532
-250 under 500.._ .. _______._ 331 |.. 11,702 475, 648 5 9, 639 1,398 71, 414
500 under 1,000 . _._. S 9, 436 511,606 |.______... 6, 903 742 74, 398
1,000 under 5,000 __________|-----o---- 36, 081 1, 388, 931 8, 392 690 189, 437
5000andover. ... |coeocee-- 5,135 | 2,327,903 309 168 283, 399
Total ... ... 047 | 97,223 | 6,319,265 206 | 46,284 | 166,357 83, 578

For footnotes, see p. 19.



STATISTICS OF INCOME

17

Corporations, 1938, with net income, by net income classes and by returns with income
tax liabilaty, with excess-profits tax Liability, and with no tax liability: Number of
returns, net income, adjusted net income or loss, and tax; corporations with no net

income by deficit classes: Number
tnactive corporations—Continued

[Net income and deficit classes and money figures in thousands of dollars]

of returns and deficit; also number of returns of

Returns with net income 1—Continued

liability)—Continued

Returns with income tax liability (and with or without excess-profits tax

Calendar year returns and returns with fiscal
year ending in period Japnuary through June

Returns (;yith . fiscal 1939
. year ending in pe-
Net income classes ! riod Tuly through No-
vember 1938 ¢ Total Returns with net in-
o come ? not over $25,000 1¢
Normal tax :
Number
Number %I}Idusxgét.a_x of returns I?:&mflﬁx Number Income
of returns tributelg (col. 20+ 23 +2'5 Loy of returns tax
profits 8 22-+24-4-26)
@) (16) a7 18) 19) (20) (21)
4, 262 201 60, 542 " 2,408 59, 658 2, 441
1,479 258 19, 041 3,323 18, 087 3,159
913 274 11,708 3,467 10, 790 3,201
652 288 8, 066 3,361 7,263 3,040
469 277 6, 145 3, 298 5, 516 2,972
1, 355 1,271 15, 953 13, 887 14, 318 12, 560
642 1,068 7,742 11,803 7,020 10, 808
353 826 4,769 10, 384 4,412 9,713
233 726 3, 651 10, 499 3,426 9, 949
643 3,185 6, 691 36, 001 31 103
386 4,007 4, 265 45,496 | ___ ...
285 6, 981 3,114 71,550 |ac oo e
250 under 500 ____________ 126 6, 506 1,272 64,907 | |eeeaaoo
500 under 1,000_..._._____.__ 5 5, 206 687 69,192 |-
1,000 under 5,000 44 11,513 646 177,924 ||
5,000 and over_ . ____.________. 5 6, 759 163 276,640 | oo |emeooo
Total ... _______ 11,902 49, 348 154, 455 804; 230 130, 521 57,946

For footnotes, see p. 19.
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Corporations, 1938, with net income, by net income classes and by returns with income
tax liability, with excess-profits tax liability, and with no tax liability: Number of
returns, net income, adjusted net income or loss, and taz; corporations with no net
income by deficit classes: Number of returns and deficit; also number of returns of
inactive corporations—Continued

[Net income and deficit classes and money figures in thousands of dollars]

Net income classes !

Returns with net income '—Continued

Returns with income tax liability (and' with ot ‘without excéess-profits tax

liability)—Continued

Calendar year returns and returns with fiscal year ending in period
January through June 1939 $—Continued

Returns with net in-
come ¥ over $25,000
with tax liability un-
der general rule

Returns with pet in-
come ° slightly over
$25,000 with alterna-
tive tax liability !

Returns with flat rate
income tax liability !?

Number Number | Alternative| Number
of returns Income tax of returns tax of returns Income tax
1) (22) (23) (24) (25) (26) (27)

Under 1. . .. 884 57
lunder2_ . ... ... 954 163-
2under 3. ... 918 267
3under4. . ... 803 322
qunder 5. ool 629 325
Sunder 10_. ... .| 1,635 1, 326+
10 under 15 722 995
15 under 20 357 671
20 under 25 225 551
25 under 50 482 1,857
50under 100 .. ... __.___ ... 242 1,751
100 under 250. .. ... ______ 185 2, 847
250 under 500. .. _._ 92 3,311
500 under 1,000__. 56 4,327
1,000 under 5,000___._._______. 54 12, 006+
5000and over__._____._____.__ 155 270, 902 8 5,738

Total ... 13, 687 701, 131 8, 246 36, 514

Returns with net income !—Continued

Returnps with‘exoess-proﬁts tax.liability- (and with or without income tax

liability)
Returns with fiscal Calg(ri\d?:; ti’f?; Sr eé:vuirt? lsl
Net income classes ! vear ending in period 2 : P
Total ¥ fiscal year ending in:
July throug}l No- period January
vember 1938 through June 1939 %
Number
of returns E)’é(t’isfax Number Excess- Number Excess-
(col. 30+32; (p 1. 31433) of returns | profits tax | of returns | profits tax
or col. 3+5)|'¢%
1) (28) (29) (30) (31) (32) (33)
Under 1. ... 4,711 87 195 4 4,516 83
lunder 2. ... 2,403 116 122 6 2, 281 11
2under 3._._ 1,701 123 83 7 1,618 116
dunder4. ... 1,253 113 61 4 1,192 109
4under 5. ______ ... .__. 939 130 39 7 900 123
Sunder 10______________ 2, 665 463 155 22 2, 510 441
100under 15, ... ____._ 1,332 368 72 18 1, 260 350°
15 under 20.. 774 309 37 14 737 295
20 under 25.. 544 241 25 11 519 231
25under 50 .. . ______.__ 962 623 57 39 905 584
50under 100 __ ... _______ 639 651 39 26 600 625
100 under 250 . oo 398 994 22 31 376 963-
250 under 500. . . .. .._______. 134 536 10 42 124 494
500 under 1,000_________ 52 355 1 31 51 324
- 1,000 under 5,000 | 42 621 3 19 39 602
5,000 and over________ ... _._. 10 b Y A T 10 257
Total ... .. 18, 559 5, 988 921 280 17. 638 5,707

For footnotes, see p. 19.
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Corporations, 1938, with net tncome, by net income classes and by returns with income
tax liability, with excess-profits tax_ liability, and with no taz liability: Number of
returns, net income, adjusted net tncome or loss, and tax; corporations with no net
income by deficit classes: Number of returns and deficit; also number of returns of
inactive corporations—Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with no net
income !
Deficit classes ! -
Number ;
of returns Deficit !
1) (34) (35)
_________________________________________________________________________ 160, 549 49, 950
41, 008 59, 157 -
22, 550 55, 374
14, 071 y
9, 877 44, 207
_________________________ 23, 268 163, 462
. 9, 196 112, 242
i 5,067 |. 87, 589
_____________________________________________________________ 3,171 70, 846
__________________________________ . 6, 183 215, 180
................................. . 3,221 223, 331
100 under 250 . .o __ 1,871 283, 893
250 under 500 . _.___._ ‘564 197, 979
500 under 1,000____..._. 283 195, 121
1,000 under 5,000 217 450, 646
5,000 and OVer . _ 52 595,367
301, 148 2, 853, 098
49,469 |_.__._______

1 “Net income” or ‘“Deficit” is the amount reported for excess-profits tax computation (item 28, p 1,
Forms 1120 and 1120A) and is equal to the difference between “Total income’’ and “Total deductions’” (item
14 and 27, respectively, p. 1, Forms 1120 and 1120A). The classification of the returns into those with net
income and with no net income and by net income and deficit classes is based on net income for
excess-profits tax computation. '

3 ““Adjusted net income’’ (item 32, p. 1, Forms 1120 and 1120A) is equal to ‘“‘Net income for excess-profits
tax computation’’ less ‘‘Excess-profits tax” and “Interest on obligations of the United States subject to-
excess-profits tax.” [

3 “Adjusted net loss” (item 32, p. 1, Forms 1120 and 1120A) oceurs when ‘‘Excess-profits tax’’ and/or “In-
terest on obligations of the United States subject to excess-profits tax’’ are in excess of “Net income for
excess-profits tax computation.”

¢+ Includes returns for a part year beginning in 1937 and ending in 1938, the greater part of the accounting
period falling in 1938.

8 Includes returns for a part year beginning and ending in 1938, and for a part year beginning in 1938 and
ending in 1939, the greater part of the accounting period falling in 1938. )

6 Returns with excess-profits tax liability on which ‘‘Excess-profits tax’’ and/or ‘‘Interest on obligations of
thet [t{nite’d States subject to excess-profits tax’’.are in excess of ‘“Net income for excess-profits tax com-
putation.’

7 Returns without excess-profits tax liability on which ‘“‘Interest on obligations of the United States subject
to excess-profits tax’’ is in excess of ‘‘Net income for excess-profits tax computation.”

8 Computed according to the provisions of the Revenue Act of 1936. Includes $41,569,498 normal tax and
$7,778,561 surtax on undistributed profits.

% Net income (item 30, p. 1, Forms 1120 and 11204A) is equal to the net income for excess-profits tax compu-
tation (item 28, p. 1, Forms 1120 and 11204) less the excess-profits tax (item 29, p. 1, Forms 1120 and 1120A),
and is the net income used on the returns to determine the amount over or not over $25,000.

10 Excludes returns with flat rate income tax liability, which are included in columns 26 and 27.

. 11 The number of returns is 1,422 and *he alternative tax is $6,437,955 for returns with no portion of gross
income from (1) “Interest on obligations of the United States subject to the excess-profits tax’’ or (2) *‘Divi-
dends received from domestic corporations.”” The number of returns is 579 and the alternative tax is
$2,200,754 for returns with any portion of gross income from (1) “Interest received on obligations of the
United States subject to the excess-profits tax” or (2) ‘‘Dividends received from domestic corporations.”’

12 Consists of returns for foreign corporations engaged in trade or business in the United States which are
taxed at 19 percent, and returns for the following corporations which are taxed at 1615 percent: banks and
trust companies, corporations organized under the China Trade Act of 1922, corporations with income from
sources within possessions of the United States, insurance companies, and mutual investment companies.
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DIVIDENDS RECEIVED AND INTEREST RECEIVED ON GOVERNMENT OBLIGATIONS,
BY NET INCOME AND DEFICIT CLASSES

The following table shows, by net income and deficit classes, total
number of returns; number of returns with dividends received from
domestic and foreign corporations, and amount of dividends received;
total amount of interest reccived on Government obligations, amount
subject to excess-profits tax and amount wholly tax-exempt; and
dividends paid. ,

The data shown 1n this table indicate the effect, on the classification
of the returns by net income and deficit classes, of the inclusion in
net income for excess-profits tax computation of dividends received
on stock of domestic corporations (subject to taxation under Title I
of the effective revenue act) and interest received on certain Govern-
ment obligations. These data should be used in connection with the
text table on page 16-19. :

Corporations, 1938, by net income and deficit classes: Total number of returns, number
of returns with dividends recetved from domestic and foreign corporalions, amount
of dividends received, interest received on Government obligations, number of returns
with dividends paid, and amount of dividends paid in cash and assets other than
corporation’s own stock, and in corporation’s own stock

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income !
- . Interest received on Govern-
Dividends received from E ‘ment obligations
Net income classes! Total R . .
namber Domesplc corpora- Forelgp corpora- .

of returns tions 3 tions 4 tsgﬁgg- Wholly

Total o tax-ex-

Numb Numb Profts | empto

umber umber tax
of returns Amount of returns Amount

Underl. __.._.___. 66, 024 3, 550 3,618 119 172 6,715 2,273 4,442
lunder2...._____. 21,016 1,947 4,316 66 275 7,258 2,704 4, 554
2underd. .. ... 12, 940 1,445 2,439 48 46 | 6, 813 2,469 4,343
3under4.___..._.. . 8,043 1,228 2,273 43 214 5,311 2,311 2,999
4under 5__....__._ 6,779 969 2,134 28 56 5,239 2,122 3,118
S5under 10....._... 17,702 3,192 . 8,361 138 285- 19, 225 8, 840 10, 385
10 under 15_.____ .. 8,573 1, 859 8,918 101 210 | . 13,480 6, 482 6, 999
15 under 20 ... - 5,210 1,243 7, 509 79 277 10, 419 4,739 5, 680
20 under 25.. ... _. 3,941 1,036 8, 635 77 288 6, 710 3,337 3,373
25 under 50 _._.__ .. ©7,477 2, 460 29, 508 239 1, 389 24,213 12,228 11,984
50 under 100.. ... 4, 740 1,894 52,137 245 3,037 25, 660 12, 824 12, 836
100 under 250_ ... .. 3,477 1, 656 91, 404 236 7,689 49,719 24,751 24, 968
250 under 500._..... 1,432 812 90, 199 156 11,174 53,737 28, 283 25,454
500 under 1,000 ... 756 472 103, 358 118 10,672 37,920 22,779 15, 141
1,000 under 5,000._. 705 545 371,288 172 61, 656 89, 728 52, 437 37,291
5,000 and over...__ 169 138 839,103 56 | 201, 596 58, 306 32,700 25, 606
Total ... 169, 884 24, 446 1, 625, 200 1,921 209,036-| 420,453 221, 279 199,173

For footnotes, see p. 22.
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Corporations, 1938, by net income and deficit classes: Total number of returns, number
of returns with dividends recetved from domestic and foreign corporations, amount
of dividends received, interest recetved on Government obligations, number of returns
with diwvidends paid, and amount of dividends paid in cash and assets other than
corporation’s own stock, and in corporation’s own stock—Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with net income —Continued
Dividends paid 2
. Number of returns with— Amount
Net income classes ! -
Both cash and
Only cash and assets other | Cash and as-
assets other | Only cor- | than corpo- sets other Corpora-
than corpo- | poration’s | ration’s own | than corpo- | tion’s own
ration’s own | own stock stock and | ration’s own stock
© stock corporation’s stock
own stock
Under 1. oo 7,010 61 37 15, 301 499
lunder2__.____..___.__ 5,195 47 33 14,313 971
2under 3. .ooooo._.. 4,078 34 28 15, 562 482
dunder4. L 3, 280 23 26 - 14,042 . 487
dunder 5. . 2, 670 11 15 12,492 179
Sunder 10_ .. _______________._______ 8,210 55 55 57,876 1,355
1Qunder15_._ . _______ 4,715 36 39 51,359 1,480
15 under 20__ 3,037 17 17 43, 080 534
20 under 25._. 2,317 21 24 41, 890 945
25under 50..__._.___._ 5, 565 18 47 163, 569 4,079
50under 100 ... ___.______._____ I 3,823 12 43 211, 856 4,853
100 under 250 2,901 11 35 356, 413 7, 349
250 under 500 1,232 4 15 322,623 12, 468
500 under 1,000 .- oo oL 670 1 5 394, 912 1,353
1,000 under 5,000 648 1 9 1, 153, 506 9,752
5,000 and over . . ____ .. ___._ 161 | ... 4 1,911,410 29, 356
Total .o il 55,512 352 432 4, 780, 202 76,143
Returns with no net income 1
- . Interest received on Govern-
Dl\(ldends received from— ernment obligations
Deficit classes ! Total :
number | Domestic corpora-~ Foreign corpora-
of tions 3 tions ¢ Subject, | vy 1y

returns to excess- y

Total tax-ex-

. Numb proﬁgs empt 6

umber Number tax
of returns Amount of returns Amount

Under 1. ...___.... 160, 549 4,184 5,207 111, 57 6, 196 1,700 4,496
lunder 2. .. .. _._.. 41, 008 1,770 2,071 53 53 4,403 1,123 3,280
2 under 3. .. 22, 550 1,151 1,091 34 217 4,033 1,070 2,963
3under 4.._. 14, 071 814 1, 647 22 27 3,268 833 2,435
4under5.... ... 9, 877 649 985 27 60 2, 640 707 1,932
Sunder 10. .__.____.. 23, 268 1, 869 5,392 75 890 11, 272 2, 886 8, 386
10 under 15.._______. 9,196 977 4,029 48 206 6, 027 1, 632 4,396
15 under 20__________ 5,067 604 2,227 26 191 5,274 1,605 3, 669
20 under 25_ . _______. 3,171 420 1,721 26 222 4,130 1,142 2,989
25 under 50....___.__. 6,183 1,024 7,055 57 573 13, 956 4,292 9, 664
50 under 100.____.__. 3, 221 723° 11,722 41 1, 450 16, 486 5, 868 10, 618
100 under 250.___.... 1,871 505 13,431 38 2,474 15,120 2,976 12,144
250 under 500. . __._._ 564 225 11, 865 23 417 13, 146 1,911 11, 235
500 under 1,000 ... __ . 283 130 8,162 16 397 17, 665 3,812 13, 852
1,000 under 5,000.__._ 217 130 48, 962 14 2, 466 70, 463 19, 549 50,914
5,000 and over.______ 52 47 | 40,703 10 3,489 | 117,476 1,518 | 115,958
Total..____.._. 301, 148 15,222 166, 266 621 13,190 311, 556 52,626 258, 931

For footnotes, see p. 22.
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-Corporations, 1938, by net income and deficit classes: Total number-of returns, number
of returns with dividends receiwved from domestic and foreign corporations, amount
of dividends received, interest received on Government obligations, number of returns
with dividends paid, and amount of dividends paid in cash and assets other than
.corporalion’s own stock, and in corporatzon’s own stock—Continued

[Net income and deficit classes and money figures in thousands of dollars]

Returns with no net income '—Continued
Dividends paid 2
Number of returns with— Amount
Deficit classes !
Both cash and
Only cash and assets other | Cash and as-
assets other |Omnly corpo-i{than corpora-| sets other Corpora-
than corpo- |ration’s own|. tion’s own |than corpora-| tion’s own
ration’s own stock stock and tion’s own stock
stock corporation’s stock
own stock
Under 1. i 3,080 46 19 10, 669 650
lunder 2. __ . ..o 1,153 15 7 7,572 834
2under 3. . 753 10 14 5, 519 412
3underd._ ... ____._.._. 503 5 5 3, 595 93
4under 5. . i . 382 5 4 3,489 110
Sunder 10. .. ... ... ) 1, 057 27 10 11, 556 2,305
10under 15_ _____ .. .__.. 543 2 1 9, 837 80
15under20. . . _______._. 324 4 4 4,820 367
20under 25. . . 231 3 2 6, 361 234
25under 50 ... 505 7 4 18, 048 778
50under 100. .. ____________ ... 328 1 4 19, 904 1,973
100 under 250. ... ... . .. 229 2 1 24, 625 535
250 under 500__ - .. __________.__.___. 79 1 ' 1 31, 248 65
500 under 1,000 _____________________ 15 P F 8,732 | ...
1,000 under 5,000____________________ 49 | ... 1 51,882 | ... ...
5,000and over. .. ..___.____..___. ) 2 S P 15,8373 | oo
Total ... 9. 263 128 77 | 233, 231 8., 436

1 See footnote 1, p. 19. .

2 Data reported in schedule N, p. 4, Form 1120, and schedule L, p. 3, Form 1120A.

3 Dividends from domestic corporations subject to taxation under title I of the effective revenue act (col-
umn 2, schedule G, p. 3, Form 1120, and column 2, schedule E, p. 2, Form 1120A), which is the amount used
for the computation of the dividends received credit. Excludes dividends from corporations organized
under the China Trade Act, 1922, and corporations entitled to the benefits of section 251 of the Revenue
Act of 1938 which are not used for the computation of dividends received credit.

"4 Reported in column 3, schedule G, p. 3, Form 1120, and in-column 3, schedule E, p. 2, Form 1120A, and
.not-used for the computation of dividends received credit. . )

5 Consists of interest on United States savings bonds and Treasury bonds owned in principal amount of
over $5,000 reported as item 8, p. 1, Forms 1120 and 1120A.

6 Consists of interest on obligations of States, Territories, or political subdivisions thereof, or the District
of Columbia, or United States possessions; obligations of the United States issued on or before Sept. 1, 1917,
Treasury notes, Treasury bills, and Treasury certificates of indebtedness; United States savings bonds and
Treasury bonds owned in principal amount of $5,000 or less; and obligations of instrumentalities of the
United States.
- : o DIVIDENDS PAID

Dividends paid on capital stock of domestic corporations as reported
on the corporation income tax returns for 1938 are: Cash and assets
other than corporation’s own stock, $5,013,432,827; and corporation’s
own stock $84,579,617. Dividends paid in cash and assets other than
corporation’s own stock decreased from the amount distributed in
1937 by $2,500,584,365, or 33.3 percent, and dividends paid in corpora-
tion’s own stock decreased $104,090,445, or 55.2 percent. '

Amounts specifically designated as corporation’s own stock divi-
dends in items 3, 5, 6, 7, 8, and 9 (b) in schedule N, page 4, Form 1120,
and schedule L, page 3, Form 11204, are tabulated as such. All other
dividends (except liquidating) are tabulated as cash and assets other
thancorporation’s-own stock. - The amount of dividends paid in cash
and assets other than the corporation’s own stock represents distribu-
tions taxable to the recipient and the amount of dividends paid in
the corporation’s own stock represents both taxable and nontaxable
distributions.
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In the text table on pages 20-22, the number of returns with
dividends paid and the amounts of dividends paid in cash and assets
other than corporation’s own stock, and in corporation’s own stock, are
shown by net income and deficit classes. Dividends paid in cash and
assets other than corporation’s own stock, for returns with net income
and with no net income, are shown for the first time by States and
Territories in basic table 1, pages 64-65, and by minor industrial
groups in basic table 2, pages 66—75. In basic table 3, pages 76-117,
the dividend payments are shown by major industrial groups for
returns in aggregate, and for those with net income and with no net
income. Basic tables 4, 5, and 6 show the dividend payments reported
on returns with balance sheets. In basic table 4 data are presented by
-major industrial groups and by returns with net income and with no net
mcome. In basic table 5 the dividend payments, for each total assets
class, are shown in aggregate and for returns with net income and
with no net income. In basic table 6 only dividends paid in cash and
assets other than corporation’s own stock are classified by total assets
classes, by major industrial groups, and by returns with net income and
with no net income. ' :

Dividends paid in cash and assets other than the corporation’s own
- stock, and in the corporation’s own stock, for returns in aggregate and
for those with net income and with no net income, for the years 1922
through 1938, are as follows:

‘Corporations, 1922-1938: Dividends paid ! ©n cash and assets other than corporation’s
- own stock, and in corporation’s own stock

[Thousands of dollars]

) : : Returns with no net
Aggregate Returns with net income ? income 2
Year Cafh allxld Cash and Cash axll1d c

assets other P assets other ;1.1 assets other orpora-

than corpo- nggfg%g‘éi? S than corpo- Corpnor;'g&? Sl than corpo- | tion’s own

ration’sown | - ration’s own | °W ration’s own stock

stock stock stock

1922 .. 3,436, 715 3, 348. 050 3.182, 870 3, 166, 916 253, 845 181, 134
1923 . 4,169, 118 891, 286 3, 820; 620 787, 167 348, 498 104,118
1924 . ___ 4, 338, 823 510, 526 3, 994, 991 . 466, 820 343, 832 . 43,706
1925 ... 5,189, 475 544, 431 4,817,301 502, 490 372,173 41, 942
1926 .. ______. 5, 945, 293 757, 650 5,530, 211 716, 219 415, 082 41,430
1927 ... 36,423,176 3702, 501 35,785,476 3642,178 3637, 701 60,323
1928 .. 37,082,723 550, 128 3 6, 594, 169 509, 853 488, 554 40, 275
1929 ... _______ 38,519,812 1, 288, 643 3 8,005,952 1, 193, 896 513, 860 94, 747 -
1930 ____. 38,184,241 414, 180 16,823,050 250, 499 1,361,191 163, 681
1931 ... ... 6, 151,082 163, 530 3,871, 880 77,887 2, 279, 203 85, 644
1932 3,885601 | . 143,076 2, 320, 386 89, 955 1, 565, 215 53,122
1933, .. 3,127,459 102, 043 2, 385, 889 80, 450 741, 570 21,593
1934 ... 3 4,859,379 214, 763 33,822, 599 173, 419 1,036, 781 41,344
1935 ... 5, 940, 620 135, 851 - 4, 651, 002 112, 162 1, 289, 618 23, 689
1936 .. 7, 379, 333 344, 972 7,179, 220 335,319 200, 112 9, 653
1987 . _. 7, 514,017 188, 670 7,308, 774 170, 945 205, 243 |’ 17,725
1938 . 5,013, 433 84, 580 4, 780, 202 76, 146 233, 231 8, 436

! Excludes dividends paid by life insurance comp anies for all years prior to 1928.

! Changes in the revenue acts affecting the comp arability of statistical data from income tax returns of
corporations are summarized on pp. 275-283. Th e classification of returns into those with net income
and with no net income is based on the net income for income tax computation for 1922-36 and on net
income for excess-profits tax computation for 1937-38.

® Revised. For 1927, see Statisties of Income for 1928, p. 329. For 1928, see Statistics of Income for 1935,
Part 2, p. 9, footnote 2. For 1929, see Statistics of Income for 1934, Part 2, p- 9, footnote 2. For 1930 and 1934,
-see Statistics of Income for 1935, Part 2, p. 9, footno te 2.

COMPILED RECEIPTS AN'D COMPILED DEDUCTIONS

Compiled receipts, compiled deductions, compiled net profit (or
compiled net loss), net income or deficit, income tax, excess-profits
tax, total tax, compiled net profit after deducting total tax, and divi-
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dends paid are presented 1n basic table 3, by major industrial groups,
for the 471,032 returns of active corporations in aggregate, and for
returns with net income and with no net income.

“Compiled receipts’” comprise (1) taxable income consisting of gross
sales (less returns and allowances), gross receipts from operations
(where Inventories arc not an income-determining factor), taxable
interest received, rents and royalties received, net capital gain, net
gain from sale of property other than capital assets, dividends received
on stock of domestic corporations (subject to taxation under Title I
of the effective revenue act) and on stock of foreign corporations, and
other receipts required to be included in gross income, and (2) partially
and wholly tax-exempt interest received on Government obligations.

“Compiled receipts’” exclude nontaxable income other than wholly
tax-exempt interest received on certain Government obligations.
““Compiled receipts’ 1s greater than ‘“ Gross income,” as the two terms
are used in this report, only by the amount.of wholly tax-exempt
interest received on certain Government obligations.

“Compiled deductions” consist of cost of goods sold, cost of opera-
tions, compensation of officers, rent paid on business property, bad
debts, interest paid, taxes paid (excluding Federal income and excess-
profits taxes and other disallowed taxes), contributions or gifts
(limited to 5 percent of net income before deduction of contributions
or gifts), depreciation, depletion, net capital loss, net loss from sale of
‘property other than capital assets, and items not classified, including
amounts of negative income (1. e., transfers of losses reported under

income items) grouped as‘‘Other deductions.” ““Compiled deductions”
do not differ from ‘“Deductions,” as the two terms are used in this
report.

- “Compiled net profit”’ is the excess of compiled receipts over com-
piled deductions, and is greater than “Net income,’” as the term is used
in this report, only by the amount of wholly tax-exempt interest
received on certain Government obligations. “Compiled net loss’
is the excess of compiled deductions over compiled receipts and is
smaller than ‘“Deficit,” as the term is used in this report, only by the
- amount of wholly tax-exempt interest received on certain Govern-
ment obligations.

The amount of royalties, which is included in the item ‘“Rents and
royalties,” was tabulated in “Other receipts” for 1937. Rents and
royalties consist of gross amounts received. The amounts of deprecia-
tion, repairs, interest, taxes, and other expenses which are deductible
from the gross amount received for rents, and the amount of depletion
which is deductible from the gross amount of royalties received, are
included in the proper items of deductions on page 1, Forms 1120 and
1120A. .

For returns filed under the Revenue Act of 1938 (see last para--
graph, page 1) capital assets exclude property used in trade or business
of a character which is subject to the allowance for depreciation. ‘“Net
capital gain or loss” includes losses from worthless stocks and bonds,
which were tabulated in “Other deductions’” for 1937. The net loss
from the sale of capital assets is limited to $2,000, after deduction of*
the gain from such sales, except for certain losses in the cases of banks
and trust-companies.

“Net gain or loss from the sale of property other than capital assets’
consists of net gain or loss from property used in trade or business of a.
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character which is subject to the allowance for depreciation, which
under the Revenue Act of 1938 is excluded from capital assets. For
1937, net gain or loss from the sale of depreciable property was included
in net capital gain or loss. '

The amounts tabulated as ‘“Cost of goods sold” and ““Cost of opera-
tions”’ (items 2 and 5, respectively, page 1, Forms 1120 and 1120A)
includes salaries and wages, taxes, depreciation, and depletion only to
the extent that these deductions are reported as part of such costs.
Amounts of these items which may be allocable to ‘“Cost of goods
sold”” or to “Cost of operations’”” but which are reported elsewhere on
the returns are tabulated under “Other deductions” in the case of
salaries and wages, and under “Taxes paid,” ‘“Depreciation,” or
“Depletion’ in the case of the other three items. If other deduction
items, such as ‘“Rents paid,” “Interest paid,” and ‘“Compensation
of officers” are definitely shown in “Cost of goods sold” or “Cost of
operations,” adjustment is made, and such items are transferred to
their appropriate classifications.

The deduction item “Compensation of officers’”” excludes the amounts
paid to the officers of life insurance companies which file Form 1120L.
There is no provision on Form 1120L for reporting this item, and from
the annual statement submitted with the return it is not poss1b1e to
ascertain the compensation of officers.

Certain items of compiled receipts, namely, dividends received on
stock of domestic corporations and wholly and partially tax-exempt
interest received on Government obligations, are shown for returns
with net income and with no net income, classified by net income and
deficit classes in the text table on pages 20-22.

In the following table there appears a summary of compiled receipts °
and compiled deductions for the 471,032 returns of active corporations,
classified by those submitting and not submitting balance sheets.
For returns with balance sheets, the items of compiled receipts and
compiled deductions, as well as the principal assets and liabilities, are
classified by major industrial groups in basic table 4 and by total assets
classes in basic table 5. In basic table 6, the sum of gross sales and
gross receipts from operations, total compiled receipts, and compiled
net profit or net loss, for returns with balance sheets, are classified by
total assets classes, by major industrial groups and by returns with
net income and w1th no net income.

Corporations, 1938, returns in aggregate and with and without balance sheets: Number
of returns, comptled receipts and compiled deductions, compiled net profit or net
loss, net income or deficit, income tazx, excess-profits tax, total tax, and dividends paid

[Money figures in thousands of dollars]

Corporations E orp(gaé
A submitting 1ons no
ggregate balance submitting
sheets balance
sheets
1 | Numberof returns_ ... ... 471,032 411, 941 59, 091 1
Receipts, taxable: .
2 Gross-sales !. . ___ . ... 91, 194, 998 89, 322, 113 1,872,885 | 2
3 Gross receipts from operations 2._______________.__.__ 20, 593, 779 19, 887, 737 706,043 | 3
4 Interest .. ... o oL 2,419,702 2,384,173 35,529 | 4
5 Rentsand royalties s _____________________________. 2,141, 611 2,037,109 104,502 | 5
6 Net capltal gain 4 . 207, 208 201, 218 5, 991 6
7 Net gain, sale of property other than capital assets 3. 94, 805 89, 389 5,417 | 7
Dividends from:
8 Domestic corporations 8_ _ _ 1,791, 466 1,701, 414 90,052 | 8
9 Foreign corporations 7. _ 312, 225 305, 439 6,78 | 9
10 Other receipts ¢ 966, 141 945, 998 20,143 | 10

For footnotes, see p. 26.
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Corporations, 1938, returns in aggregate and with and without balance sheets: Number
of returns, compiled receipts and compiled deductions, compiled net profit or net
loss, net income or deficit, income laz, excess-profits taz, total tazx, and dividends
paid—Continued :

[Money figures in thousands of dollars]

- | Corporations Corpora-
* | submitting | tions not
Aggregate balance submitting
sheets balance
sheets
Receipts, pa;tially and wholly tax exempt:
Interest on Government obligations:

11 Subject to excess-profits tax % __.____.__. [ 273, 905 268, 955 4,950 | 11
12 Wholly tax-exempt 0 __________ . _____.____.___ 458, 104 452,108 5,89 | 12
13 Total compiled receipts ! _____ ... _______. 120,453,946 | 117,595,653 | 2,858,293 | 13

Deductions:
14 Costofgoodssold 12 ___ .. . ... ____ 70, 274, 198 68,741,727 | 1,532,471 | 14
15 Cost of operations 13________________.__ © 9,802 154 9, 528, 701 273,453 | 15
16 Compensation of officers 14_____________ 2, 591, 265. 2, 506, 307 84,958 { 16
17 Rent paid on business property._..._.. 1, 555, 661 1, 508, 717 46,944 | 17
18 Baddebts. ... ... 672,354 650, 296 22,057 | 18
19 Interest paid 2, 870, 859 2,803,119 67,740 | 19
20 Taxes paid 1® 3, 764, 538 3, 680, 277 84,260 | 20
21 Contributions or gifts 18 ‘ 27, 233 26, 749 484 | 21
22 Depreciation__._______.____ . 3, 352,058 |. 3, 284, 879 67,179 |22
23 Depletion_ ... __._______ 437, 388 426, 267 11,121 | 23
24 Net capital loss 4. . .. 75,163 70, 253 4,010 | 24
25 Net loss, sale of property other than capital assets 5._ 151, 662 122, 856 28,806 | 25
26 Other deductions V..l ... 20, 748, 429 20, 101, 513 646, 916 | 26
27 Total compiled deductions 8 ____________________ 116, 322, 960 | 113, 451,661 | 2,871,299 | 27
28 | Compiled net profit or net loss (13less 27) .. ... _____ 4, 130, 986 4,143, 992 213,006 | 28
29 | Net income or deficit 19 (28 less 12) 3,672, 882 '3, 691, 884 219,002 | 29
30 { Income tax 0. _______ . ... ... 853, 578 838, 707 14,870 | 30
31 | Excess-profits tax | 5, 988 5, 678 309 | 31
32 Total tax ®0___ .. © 859, 566 844, 386 15,180 | 32
33 | Compiled net profit less total tax (281less32)_. ... __.__ 3,271, 420 3, 299, 606 22 28 186 | 33

Dividends paid:
34 Cash and assets other than corporation’s own stock. . 5, 013, 433 4,834,479 178,954 | 34
35 Corporation’'sown stock_ ... ______ 84, 580 72, 941 11,639 { 35

! Gross sales less returns and allowances where inventories are an income-determining factor. For ““Cost of
goods sold,” see ‘‘Deductions.”’ -

2 Gross receipts from operations where inventories are not an income-determining factor. For ““Cost of
operations,” see ‘‘Deductions.”

3 Includes royalties which, for 1937, were tabulated in “‘Other receipts.” ‘‘Rents and royaltiés” consist
of gross amounts received. The amounts of depreciation, repairs, interest, taxes, and other expenses which
are deductible from the eross amount received for rents, and the amount of depletion which is deductible
from the gross.amount.of royalties received, are included in the proper items of deductions on p. 1, Forms
1120 and 1120A. ,

4+ Unlike 1937, capital assets exclude property used in trade or business of a character which is subject to
the allowance for depreciation. Includes losses from worthless stocks and bonds, which were tabulated in
“Other deductions’ for 1937. Net capital loss is limited to $2,000, except for certain losses in the casesof
banks and trust companies.

5 Consists of net gain or loss from property used in trade or business of.a character which is subject to the
allowance for depreciation, which under the Revenue Act of 1938 is excluded from capital assets. For 1937,
net gain or loss from sale of depreciable property was included in “Net capital gain or loss.” :

6 See footnote 3, p. 22. .

7 See footnote 4, p. 22. :

8 Unlike 1937, excludes royalties.,

» See footnote 5, p. 22.

10 See footnote 6, p. 22.

It Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule P,

p. 5, Form 1120, and in schedule A, p. 2, Form 1120A.

12 Includes taxes which are reported in ‘“Cost of goods sold.”

13 Tneludes taxes which are reported in ‘*“Cost of operations.”

14 Excludes compensation of officers of life insurance companies which filed Form 1120L.

15 Excludes (1) Federal income and excess-profits taxes and (2) taxes reported in “Cost ofgoods sold” and
“Cost of operations.” .

16 Limited to 5 percent of net income before deduction of contributions or gifts.

17 Includes special deductions of life insurance companies relating to reserve for dividends and reserve
funds required by law. .

18 Includes special deductions of life-insurance companies relating to reserve for dividends and reserve
funds required by law, but excludes compensation of officers of life insurance companies which file Form
1120L.

19 “Net income’’ or ‘‘Deficit” is the amount reported for excess-profits tax computation (item 28, p. 1,
Forms 1120 and 1120A) and is equal to the difference between “Total income’’ and ‘“Total deductions’’ (iteris
14 and 27, respectively, p. 1, Forms 1120 and 11204A). )

20 See footnote 5, p. 14.

2 Compiled net loss or deficit.

22 Compiled net loss after total tax payment.
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RETURNS WITH BALANCE SHEETS

The following table presents, by returns with net. income and
with no net income and by net income and deficit classes, the number
of returns of active corporations, the: number of balance sheets tabu-
lated and the percentage which the number of balance sheets is of the
number of returns of active corporations. The difference between
the 471,032 returns of active corporations and the 411,941 returns
filed by corporations that submitted balance sheets represents re-
turns of corporations that did not submit balance sheets, or for which
balance sheet data were fragmentary.

Corporations, 1938, by net income and deficit classes: Number of returns, and number
of balance sheets; also number of returns of tnactive corporations

Returns with net income ! Returns with no net income t
Net income and deficit classes ! Percent Percent
(thousands of dollars) Number N%I&S?r of bal- | Number ngn{;;)l‘_’r of bal-
of re-- oance ance of re- o ance

turns heet sheets to turns heets sheets to
sheets returns shee returns -
Under 1_.. . . ___. e 66, 024 58, 964 89.31 160, 549 128, 185 79. 84
1 under 2 R - 21, 016 19, 855 94, 48 41, 008 35, 089 85. 57
2 under 3. —-- 12, 940 12, 400 95. 83 22, 550 19, 677 87. 26
3under4.. - 8,943 8,628 96.48 | " 14,071 12, 519 88.97
4under 5. i aaan 6,779 6, 569 96. 90 9, 877 8, 869 89. 79
s5under 10 . . ... 17,702 17,178 97.04 23, 268 21, 156 90. 92
10under 5. . . - 8,573 8,339 97.27 9, 196 © 8,451 91, 90
15under 20 _ ... 5, 210 5,080 97. 50 5, 067 4, 650 91.77
20under 25. . . .. _ 3, 941 3,833 97. 26 3,171 2,930 92. 40
25under 50_ - ... iooa. 7,477 7,267 97. 19 6, 183 5, 674 N, 77
50under 100 . . .. _ ... 4, 740 4,612 97. 30 3,221 2, 954 91.71
100 under 250_ . .. .. __ 3,477 3,357 96. 55 1, 871 1, 687 90. 17
250 under 500. . _ . ... ... 1,432 1,392 97.21 564 519 92.02
500 under 1,000 .. __ ... __ 756 | 740 97. 88 283 265 93. 64
1,000 under 5.000. ... .. . __.._._.. 705 674 95. 60 217 208 95. 85
5,000 and over___. .. oo._. 169 168 99, 41 52 52 100. 00:
Total . . 169, 884 159, 056 93. 63 301, 148 252, 885 83. 97

Number of returns of inactive cor- R

porations.__._. [ PUPR RIS FNUUY SIS 49,469 | . .|

1 See footnote 1, p. 19.

Assets and liabilities as of end of year.—The following table presents
a summary statement of the principal assets and labilities as of
December 31, 1938, or the closé of the fiscal year nearest thereto,
reported on balance sheets for 411,941 out of 471,032 returns of
active corporations.

The principal assets and liabilities, in aggregate and for returns
with net income and with no net income, are classified by major
industrial groups in basic table 4, pages 118-146, and by total assets
classes in basic table 5, pages 148-154. Selected items of assets and
liabilities, classified by total assets classes, by major industrial groups,
and by returns with net income and with no net income, are pre-
sented in basic table 6, pages 156-222.
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Corporations submiiting balance sheels, 1938, in aggregate and by returns with net
income and with no nel income: Number of returns, assets and liabilities as of
December 31, 1938, or close of fiscal year mearest thereto

[Money figures in thousands of dollars)

Returns Returns
Aggregate with net with no
income! |netincome!
Number of returns with balance sheets 2. ... __ . _______._. 411, 941 159, 056 252, 885
Assets: -
CasN 3. . 27,973,412 21, 162,735 G, 810, 677
Notes and accounts reccivable (less reserve for had debts)_._.| 37, 763,390 26,829,571 | 10,933,819
Inventories. - . ... ]6 581,919 10, 766, 538 5h, 815, 381
Investments, Government obligations4____...______________ )2" 270 14, 624,779 10 902, 491
Other investments 5 _ ... 82, /01 375 49, 303, 936 33,397,439
Net capital assets b e e 99, 298, 816 52, 850,991 46 447, 826
Other assets .. . el 10, 175, 545 5, 520, 389 4 655, 156
Total assets 7__._.___ L 300,021,727 | 181,058,938 | 118,962, 788
Liabilities: ’ .
Accounts payable_ o _.__.. 13,747,342 6,905,397 | 6,841,945
Bonds, notes, mortgages, payable:
Maturity lessthan 1 year__ .. .. _____.___. 8,103, 815 3,730,453 4,373, 362
Maturity 1 year or more._ . ..o 50, 278, 233 24, 356, 209 25, 922, 024
Other liabilities .. .__ g 90, 455,193 46, 512,167 43,943,026
Capital stock, preferred .. __ ... 18, 108, 066 11,782,971 6, 325, 096
Capital stock, COMMON . _ . .. .o .. 74,791,662 | 49,371,395 [ 25,420, 267
Surplus reserves ®_ ______ ... 7,301, 155 5§, 273,443 2,027,712
Surplus and undivided profits ®____________________ R 50, 367,430 35,233,404 | 15,134,026
Loess deficit 10 e 13,131,170 2, 106, 501 11, 024, 669
Total liabilities " .. 300,021,727 | 181, 058,938 | 118,962, 788

1 The classification of the returns into thosewith net income and with no net income is based on net
income for excess-profits tax computation (item 28, p. 1, Forms 1120 and 11204).

2 E.\'dcludes number of returns of inactive corporations and number of returns with fragmentary balance
sheet ata

2 Includes cash in till and deposits in bank.

4+ Consists of obligations of States, Territories, or pohtlcal .subdivisions thereof, or the District of Colum-
bia, or United States possessions, obhgatlons of the United States, and obhgatlons of instrumentalities of
the United States.

5 Corresponds with “Investments, other than Governmernt obh"ahonq” for 1937.

6 Consists of (1) depreciable and dcplctable assets less reserves for depreciation and depletion-and (2)
land. Depreciable assets comprise buildings, fixed mechanical equipment, manufacturing facilities, trans-
portation facilities, furniture and fixtures, and other depreciable assets; depletable assets are natural resources.

7 For method of tabulating ‘“Total a';sets” and ‘“Total liabilities’’ see first paragraph below.

§ For 1937, included in “Surplus and undivided profits.”” Consists of reserves reported by corporations
under) the caption “Surplus reserves’’ (item 13, schedule O, p: 5, Forin 1120, and schedulc M, p. 4, Form
1120A).

% Consists of positive amounts of “‘Paid-in or capital surplus’ and “Earned surplus and undivided profits”’
(items 15 and 16, schedule O, p. 5, Form 1120, and schedule M, p. 4, Form 1120A).

1 Consists of negative amounts of ‘“Paid-in or capital surplus’’ and “ Earned surplus and undivided profits”
(items 15 and 16, schedule O, p. 5, Form 1120, and schedule M, p. 4, Form 1120A).

Adjustments of assets and liabilities are made in tabulating the
data, if the following conditions appear on the balance sheet: (1) A
negatlve amount reported In assets is transferred to its appropriate
place under liabilities and ‘“Total assets” and “Total liabilities” are
increased by this negative amount, (2) a deficit in surplus shown under
assets is transferred to liabilities and “Total assets” and ‘“Total
liabilities’ are decreased by the amount of the deficit, and (3) reserves
for depreciation, depletion, and bad debts when shown under liabil-
ities are used to reduce corresponding asset accounts:and ‘“Total
assets” and “Total liabilities” are reduced by the amount of such
reserves.

Balance sheet items not otherwise classified are tabulated under
_“Other assets” and ‘‘Other lhabilities,”” among which are the follow-
ing

Other assets —Copyrights; formulas; good will; patents; trade-
marks; machinery and equipment leased to others smklng funds;
other fUPdS deferred charges; organization expenses prepaid and
suspense 1tcms interest, discount, coupons, and dividends recelvable;
guaranty depos1ts and depOSIts on contracts, meters, and leaseholds
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cash value of life insurance. Other assets of life insurance companies
include market value of real estate and bonds in excess of book value;
interest, rents, and premiums due; and agents’ balances.

Other liabilities—Deferred and suspense items; funds held in trust;
borrowed securities; outstanding coupons and certiﬁcates; overdrafts;
and all reserves except reserves for bad debts, depreciation, depletion,
and surplus. Other liabilities of life insurance companies include the
net value of outstanding policies and annuities, and borrowed money.
Other liabilities of banks include deposits (tlme, saving, demand, ete.)
and bank notes in circulation. Other liabilities of building and loan
assoclations include certificates.

The amount of ‘“Surplus reserves,” which is shown separately for
the first time, consists ¢f reserves reported by corporations under
the caption ‘“‘Surplus reserves’” (item 13, schedule O, page 5, Form
1120, and schedule M, page 4, Form 1120A). For 1937, “Surplus
reserves”’ was tabulated in hurplus and undivided profits.” For
years prior to 1937, the balance sheet on the return did not provide
‘a caption for rpportmg* qurpluq reserves as such Whenever an item
was reported specifically as “Surplus reserves’” it was tabulated in
“Surplus and undivided proiits.” However, reserves of this character
whenever reported under other reserve headings (except reserves for
depreciation, depletion, and bad debts) were tabulated in ‘“Other
liabilities.” :

“Surplus and undivided proﬁts” consists of positive amounts of
“Paid-in or capital surplus” and ‘‘Earned surplus and undivided
profits” (items 15 and 16, schedule O, page 5, Form 1120, and sched-
ule M, page 4, Form 11‘>OA) If either one of these amounts is
negativc 1t is tabulatcd as “Deficit”’ and the remaining positive item
is tabulated as ‘‘Surplus and undivided profits.”” Unlike 1637,
“Surplus and undivided profits”’ excludes ‘“Surplus reserves” (1tom
13, schedule O, page 5, Form 1120, and schedule M, page 4, Form
1120A)

The following changes in classification affect the comparability of
asset and liability data over a period of years: Prior to 1929, “Invest-
ments other than tax-exempt’”’ were inciuded in “Other assets” for
all corporations; beginning with 1929 they were segregated for cor-
porations other than life insurance; for 1930 and subsequent years, they
are segregated for all corporations. Over a period of years shifts
appear under liabilities in the amounts reported as ‘“Common stock”
and ‘“Preferred stock,” because of variation in reporting these data.
For balance sheets in- which common and preferred stock are not
reportcd separately, the combined amount is tabulated as “Common
stock.” For balance sheets with no par stock and not showing
capital stock value the net worth is tabulated under “Surplus and
undivided profits.”

The following table presertts, by major industrial groups, in aggre-
gate and by returns with net income and with no net income, “the
gross capital assets, reserves for depreciation (except on land) and
“depletion, and net capital assets. Gross capital assets consist of (1)
dcplecmblc and depletable assets and (2) land. Depreciable assets
comprise buildings, fixed mechanical equipment, manufacturing
facilities, transportation facilities, furniture and fixtures, and other
deprecmble assets; depletable assets are natural resourccs.

320647—41—3

»
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Corporations submitting bala(zce sheets, 1938, by major industrial groups, in aggregate
and by returns with net tncome and with no net income: Gross capital assels,
reserves for depreciation and depletion, and net capital assets

{Millions of dollars)
Aggregate
Maior industrial : Reserves
ajor industrial groups Gross rocrigteig;e' Net

capital (except on capital

- assets 3 land) snd assets ¢

depletion '
All industrial groups. .. .. 136, 985 37, 686 99, 209
Mining and quarrying.____ .o . ... 8, 386 3,608 4,688
Metal mining ... __. 2,814 1,298 1,515
Anthracite mining_____ 515 221 294
Bituminous coal, lignite, peat, etc 1,768 700 1,068
Petroleum ... ... ... e e e 2,708 1,267 1,442
Nonmetallic mining and quarrying. . _..__.___.________ . ____ 508 193 315

Mining and quarrying not allocable ... . . _______________ 73 19 54

Manufaeturing . - . 39, 227 17,684 21, 544
Food and kindred produets.._..___.___ ... . _._____ . 3,419 1,389 2,030
BeverageS oo oo e e i 797 229 567
Tobacco manufactures. ______________ ... ___._.__.______ 181 88 93
Textile-mill produets_ . ______ . __. 2,790 1,404 1,386
Apparel and products made from fabries_.._.__.____________.___ 239 | - 107 131
Leather and produets. ... 273 135 . 139
Rubber produets. . 446 204 . 242
Lumber and timber basie produets_ ___ .. ______________. 1,121 372 749
Furniture and finished lnmber produets___.__.____.___________ 600 272 - 328
Paper and allied products.._.__________._____. e 1, 780, 764 1,017
Printing and publishine industries____ ... .. ________________. 1,182 554 628
Chemicals and allied produets. ... 2,755 1, 200 1, 554
. Petroleun: and coal produets. .. ____ ... 7,776 3,778 3,998
Stone, clay, and glass products 1, 687 742 945
Iron, steel, and produets___.___._______ . ________________ 6,216 2,755 3,461
Nonferrous metals and their produets..... ... _.________ 1,006 453 554
Electrical machinery and equipment._.._..___...________________ 842 425 418
Machinery, except transportation equipment and electrical 2, 244 1,075 1,169
Automobiles and equipment, except electrical ___________. 1,887 867 1,020
Transportation equipment, except automobiles__ ... _._ 707 274 434
Other manufacturing. . .__________________________________ . 827 381 . 44T
Manufacturing not allocable_.____._ . ____________________ 451 215 236
Public tilities o m oo oo eaeee - 56, 370 - 9,307 47,064
 Transportation. . o.-oooooo.io.._. 32,398 5,214 27,184
Communication._..._...._. 5,744 . 1, 587 4,156
Other public utilities 18,228 2, 506 15,723
b < 1 1= N 5, 857 2,202 3,655
Wholesale - . . e 1,393 530 863

For footnotes, see p. 33.
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Corporations submaiting balance sheets, 1 938, by major industrial groups, in aggregate
and by returns with nel income and unth no net tncome: Gross capital assels,
reserves for deprecwtzon and depletion, and net capital assets—Continued

[Millions of dsllars]
Agéregate
o . . Reserves
Major industrial groups Gross fogi ;iﬁg;e- Net
. . capltal3 (except on capital‘
assets v land) and assets
depletion
Trade—Continued. ’

CRetall e 3,575 1,322 2, 254
Department, general merchandise, dry goods ' 1, 236 439 797
Limited-price variety stores.... ... .. . 346 98 248
Mail-order houses. ... . . 12 5 -7
Food stores. ... e - 285 125 160
Package liquor stores. _ ... ... ____________ 5 1 ]
Drug stores. . 96 42 54
Apparel .. ___ .. .. 205 92 113
Furniturc and house furnishings____ 124 39 85
Eating and drinking places 269 107 162

_ Dealers in automobiles, accessories, tires, batterxes- - 186 ) 64 123
Filling stations_ __ e e 89 30 59
Hardware_____ . ... 32 10 22
Lumber and coal yards._ __ . . o . : 342 127 215
Other retail trade_ ._________________ 248 103 145
Retail trade not allocable 100 39 61

Tradenotallocab]e._-_-_-__...._..___,._-_.____________‘; ______ 889 351 538
Serviee . .. . e 3,634 1,138 2, 496
Personal Service ... ... 2,096 642 1,454
Business ServiCe.. . . ..o e 187 80 107
Automobile repair services_ ... .. .. ... __._____._. 130 36 95
Amusement . _ i el 1,018 312 706
Other service, including schools. ... ... ... . ___.____ 200 i 67 132
Service not allocable . . e ) 4. 1 3
Fiﬁance, insurance, real estate, and lessors of real property._.______. 21, 504 3, 065 - 18,439
Banks and trust companies. ... oo _ e 1,477 120 1,356
Mortgage and title companies._______________ .. ___________ _ 91 7 84
Investment trusts and investment companies__ _ __________ _ 26 7 20
Holding companies 5. __ . .ot e _ 158 39 119
Other corporations holding securities 8_________ _ __________ _ 198 38 160
Security and commodity exchange brokers and dealers.. .. . 24 6 i8
Commercial credit and finance companies...____ ______ _ 19 [} 13
Industrial and personal loan companies. .. N 17 4 i3
QOther finance cOmMPaNies. . .o oo el _ 63 14 49
Insurance carriers, agents, ebe._______ . _ . ________ _ 381 6 366
Real estate, including lessors of buildings. . ... _ ._________ _ 15,153 2,419 12,735
Lessors of real property, except buildings_______ . _______________ 3,559 343 3, 216
Finance, insurance, real estate, and lessors of re al property not :
allocable. oo oo T 337 | 45 202
(0115 17:37 1 1c73 10 « JAUR RN 640 256 385
Agriculture, forestry and fishery . ..o e o e meeame 1,149 276 872
Agriculture and Serviees._ . ..o — e " 988 250 737
FOreStTY oo 135 19 116
Fishery . e e 26 7 18
Agrlculture forestry, and fishery not allocable 1 ) 1
" Nature of business not allocable, except trade_..... _ __,_-____'__--,__ 217 | 61 156

For footnotes, see p. 33.
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‘Corporations submitting balance sheels, 1938, by mojor industrial groups, in aggregate
and by returns with net income and with no net income: Gross capital assets,
reserves for depreciation and deplelion, and net capital assets—Con

tinued
[Millions of dollars]
Returns with net income 2 Returns with no net income 2
1’\}989-5\765 Reserves
. . o] or or de- for de-
Major industrial groups ! Gross |preciation| Nt Gross |progistion]  Net
: capital (except | capital capital (except | capital
assets 3 | on land) | assets | assets? | on land) | assets 4
and de- and de-
pletion pletion
All industrial groups_ oo, 74, 551 21, 700 52, 851 62, 434 15, 987 46,448 .
Mining and quarrying.. ... 3.834 - 1,895 1,940 4, 552 1. 803 2, 749
Metal mining_ . .o 1,773 935 839 1, 040 364 677
Anthracite mining_ ... _.._._._._.___. 199 83 115 317 138 179
Bitumirous coal, lignite, peat, ete.____ 454 196 258 1. 315 504 810
Petroleum. .. ... .. e 1,089 562 527 1,619 705 914
Nonmetallic mining and quarrying__. 308 116 192 200 76 123
Mining and guarrying not allocable... 11 3 8 62 16 45
Manufacturing._ ... ... 22. 060 9,828 12, 232 17, 167 7, 856 9, 312
Food and kindred products 2,375 976 1,399 1, 045 413 632
Beverages... . ... 578 172 406 219 58 161
Tobacco manufactures._......... . 168 82 |7 13 7 6
“Textile-mill produets........__._.... 1.270 644 626 1, 520 760 761
Apparcl and products made fromn : -

fabries. .. ... 127 56 70 112 51 61
T.eather and products 161 76 85 113 58 54
Rubber produets_ .. ... . 368 169 199 77 35 42
Lumber and timber basic produets. . 437 138 299 684 235 450
Fuarniture and finished lumber prod-

L5 6] 7 S S -297 135 162 303 137 166
Paper and allied products__.__ . e 1, 242 522 T2 538 249 208
Printing and publishing industries... 801 362 439 381 192 188
‘Chemicals and allied produets.. ..___. 2,328 998 1.330 497 203 294
Petroleum and coal products. _.____. 4,077 1, 946 2,131 3, 699 1,832 1, 867
Stone, clay, and glass products....__.. 1, 087 474 614 600 268 331
Iron, steel, and products ... ... _.. 1,825 800 1,925 4, 390 1, 954 2, 436
Nonferrous metals and their products 665 274 362 341 17 162
Elecetrical machinery and equipment . 658 339 319 184 86 99
Machinery, except transportation

equipment and cleetrical. ._.... 1, 609 756 . 854 635 320 316
Automobiles and equipment, except

electrieal . .. _____.... .. ... . 994 . 457 537 893 410 483
Transportation equipment, except

automobiles. .. __________________. 252 113 139 455 161 265
Other manufacturing_ ... .. _. 500 239 262 327 142 185
Manufacturing not allocable_._______. 240 101 139 211 114 98

Public utilities. oo 33, 056 6, 351 26, 706 23.314 2, 956 20, 358
Transportation_ ... _.______ 12, 439 2,792 9. 647 19. 959 2,422 17, 538
Communpication_ ______________._____. 5. 187 1. 448 3. 739 556 130 417
Other public utilities 15, 430 2. 111 13,320 2, 798 395 2,403

Trade. oo 3. 843 1.420 2,423 2,014 782 1,232
Wholesale_ - oL 841 | - 316 525 552 214 © 338
Retail el 2, 486 898 1, 588 1. 089 494 666

Department, general merchan-
dise, dry coods..... ... ___.__.. 1. 050 364 686 186 75 112
Limited-price variety stores.__.... 345 8 247 1 0} 1
Mail-order houses....._... .______. 10 4 5 2 1 1
Food stores. ... _._.._______.__. A 211 | 94 1. 117 74 30 44
Package liquor stores. _ R 2 1 1 3 1 9
Drag stores. .ol 64 27 37 33 15 18
Apparel. . ... . ___. 120 52 69 " 85 41 44
Furniture and house furnishings. _ 68 20 43 56 19 37
Eatine and drinking places_ _ ... _. 143 57 86 125 50 75
Dealers in automobiles, .acces- :
sories, tires, batteries.__._______. 67 24 43 120 40 79
Filling stations. ... ... ___. 67 23 44 21 6 15
Hardware... ... ... 14 5 10 18 5 13
Lumber and coal yards_ __.___.__. 162 63 99 180 64 116
Other retail trade_ ... _____.__.__.. 114 47 68 133 56 77
Retail trade not allocable..___._._ 48 20 29 51 191 . 32
Trade not allecable. _ .. ____.__.__ 516 206 310 373 145 298
For fooinotes, see p. 33.
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Lorporations submitting balance sheets, 1938, by major industrial groups, in aggregate
and by returns with net income and with no net income: Gross capital assets,
reserves for depreciation and depletion, and met capital assets—Continued

[Millions of dollars]

Returns with net income? | Returns with no net income 2
Resegves Rfese(rlves
PP ; . for de- or de-

Major industrial groups? Gross |preciation| Net Gross |preciation| Net
capital (except capital capital (except | capital
assets 3 | on land) | assets4 | assets3 | on land) | assets4

and de- and de-
' pletion pletion
Bervice. ... 1, 576 522 1,054 2, 058 616 | 1, 442
Personal service ... ______.____ 626 211 416 1, 469 431 1,038
Business serviee. .. ___...______.__ 128 52 76 58 28 30
Automobile repair services_.___.______ 41 12 28 90 23 66
Amusement. .. _______._._____._______ 688 216 472 | 330 96 234
Other service, including sehools._.____ 92 31 61 107 36 71
Service not allocable________.______.__ 1 ™ (N 3 1 2
Finance, insurance, real estate;and lessors
of real property. .. __ . _________.. 9,226 1,359 7, 867 12, 278 1, 706 10, 572
Banks and trust companies.._._._.._. 1,013 84 929 463 36 428
Mortgage and title companies._.._____ 22 2 20 69 6 64
Investment trusts and investment :
companies. .. ..__. e emmmemmmaclenn 20 5 15 6 1 5
Holding companies s _ _ _____.__.  _._ 154 38 117 4 1 3
Other corporations holding securities 8. 119 20 - 98 79 17 52
Security and commodity exchange :
brokers and dealers_____._._____ . _. 9 3 6 15 4 12
Commercial credit and finance com-
panies.__...... ... e emeimioo 13 5 8 6 1 3
Industrial and personal loan com-
panies. . ... _._ ... .. i 13 4 9 4 1 3
Other finance companies.. ._.__.______ 14 | . 51| 9 49 9 40
Insurance carriers, agents, ete._.._____ 121 10 111 261 6 255
Real estate, including lessors of .
© buildings. ... ... . __. 5,352 047 4, 405 9, 802 1,472 8, 330
Lessors of real property, except build- | -
ines.____ ... ... ... 2,235 214 2,021 1,324 129 1,195
Finance, insurance, real estate, and
lessors of real property not allocable. 142 22 120 195 24 172
Construetion. _ .. . ... __ 395 151 244 246 105 | 141
Agriculture, forestry and fishery._________ 497 150 C 347 | - 651 |- 126 - 525
Agriculture and services. __._____..___ 460 143 317 528 107 421
Forestry .. 28 4 24 107 14 92
Fishery .. . .. [e] 3 7 16 5 11
Agriculture, forestry, and fishery not \
allocable. ... __. O} ) O] 1 U] 1
Nature of business not allocable, except :
strade. oL , 63 © 25 ~ 38 154 - 36 118

I See footnote 2, p. 14.
2 See footnote 1, p. 28.

.3 Consists of (1) depreciable and depletable assetss and (2) land. Depreciable assets comprise buildings ,
fixed mechanical equipment, manufacturing faciliti es, transportation facilities, furniture and fixtures, and
other depreciable assets; depletable assets are natural resources.

4 Net capital assets are also tabulated in the text ta ble on p. 28 and in hasic tables, 4, 5, and 6, pp. 118-222.

5 Consists of corporations who at any time during the taxable year owned 50 percent or more of the voting
stock of another corporation and whose income froxm such stock was 50 percent or more of.the amount of
dividends received. : - S

8 Consists of corporations (other than investment trusts and investment companies) who (e) at no time
during the taxable year owned 50 percent or more Of the voting stock of another corporation or (b) at any
time during the taxable year owned-50 percent or more of the voting stock of another corporation but whose

income from such stock was less than 50 percent of t e amount of dividends received.
7 Less than $500,000.
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Total assets classes—For corporations submitting” balance sheets,
the following table shows the number of returns, total assets as of
December 31, 1938, or the close of the fiscal year nearest thereto,.
total compiled receipts, compiled net profit or loss, and net income or
‘deficit, by returns with net income and with no net income and by
total assets classes. The principal items of compiled receipts and
compiled deductions, as well as principal assets and liabilities, are
presented by major industrial groups in basic table 4, pages 118-146,
and by total assets classes in basic table 5, pages 148-154. In basic
table 6, pages 156—222, selected items of assets, liabilities, and receipts
are presented for corporations submitting balance sheets, by total
assets classes and by major industrial groups. For descriptive state-
ment of compiled receipts and compiled deductions, see pages 23-25.

In connection with the amount of total assets and the classification
of corporation data by size of total assets, it must be borne in mind
that, on the balance sheet, schedule O, page 5, Form 1120, and
schedule M, page 4, Form 1120A, reserves for depreciation and deple-
tion of capital assets are deducted from the gross amount of capital
assets and reserves-for bad debts are deducted from the gross amount
of accounts receivable. Moreover, certain adjustments are made in
the amount of total assets and total liabilities for items which are not
reported correctly on the balance sheet under assets and liabilities
(see page 28). For a descriptive statement of assets and liabilities,
see pages 27-29, and of compiled receipts and compiled deductions,
see pages 23-25. ‘

Corporations submitting balance sheets, 1938, by total assets classes, in aggregate
and by returns with net tncomeé and with no net income: Number of returns, total
assets, total compiled receipts, compiled net profit or net loss, and net income or
deficit

[Total assets classes and money figures in thousands of dollars)

Number | T otal assets— Total Compiled | Net iﬁcome
of Total compiled net profit

Total assets classes ! . Tota I or
returns ¢{ ligbilities ! receipts 3 | ornetloss4| deficit ¢

Aggregate

Under 50 _ oo ececeeee 227, 491 4,139, 843 9,347,018 6 203, 883 6 204, 289
. b0under 100 .. 59, 582 4, 237, 628 6, 411, 882 6 21, 256 621,674
100 under 250 - . . 57,733 9,111,971 10, 535, 185 50, 468 48, 233
250 under 500. ..o eaao. 27,371 9, 628, 876 8,495,117 106, 498 100, 294
500 under 1,000 .o oL 17,079 11. 965, 502 8,405, 714 162, 244 148, 986
1,000 under 5,000___________ .. 17,187 35, 789, 232 18, 543, 597 561, 387 512,070
5,000 under 10,000 __. . __.___________ 2, 542 17, 583, 916 7,191, 680 301, 503 277,024
10,000 under 50,000 _ ... . 2,213 45, 225, 361 16, 640, 513 957. 944 893,430
60,000 under 100,000 _______ . __________.._ 349 24, 220, 033 7,210, 304 474, 346 448, 754
100,000 and over. -« el 394 | 138,119,365 24,814,643 | 1,754,741 1, 489, 056
Total. ..o o.__...___| 411,941 | 300,021,727 | 117,595,653 | 4,143,992 3,691,884

Re'turns with net income 8

Under 80 - e 66,395 1,441, 074 3,797, 956 110,674 | 110,523

50under 100 __ .- 25,908 1,857,324 3,577, 539 113, 542 113,317
100 under'250. ..o 28. 524 4,532, 498 6, 690, 606 256, 922 255, 584
250 under 500. _ .. 14, 862 5, 251, 391 5,752,115 270, 9563 267,054
500 under 1,000 . oo 9,627 6, 761, 658 5,929,474 -338. 713 330, 860
1,000 under 5,000, oo 10, 190 21,272,044 13, 333, 887 940, 051 910, 698
5,000 under 10,000, ... .. __ 1, 581 10, 932, 283 5, 235, 634 455, 161 440, 771
10,000 under 50.000. ... .. . 1,455 29, 878, 166 12,703,680 | 1,230,507 1, 193. 960
50,000 under 100,000 oo 252 17, 572, 157 5,443, 329 630,758 { - 611,914
100,000 and over. . oo oo 262 81, 560, 343 16, 236,356 | 2,216, 786 2,133,878

s Total e 159,056 | 181,058, 938 78,700,577 | 6, 564,066 6, 368, 559

For footnotes, see p. 35.
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Corporations submitting balance sheets, 1938, by total assets classes, in aggiegate
and by returns with net income and with no net income: Number of returns, total

assets, total compiled receipts, compiled met profit or net loss, and net income or
deficiti—Continued

[Total assets classes and meoney figures in thousands of dollars].

. Number | Total assets— Total Compiled } Net income
Total assets classes ! of Total compiled net profit or,
returns 2 | liabilities ! receipts 3 | or netloss 4| deficit 8

‘Returns with no net income

Under 50, oo 161,006 2,698, 769 5,549,062 | 0314,557 | 314,812
50 under 100 .________TTTITTTTTTTTTTTC 33, 674 2/380,304 | . 2,834,343 | 134,798 |  0134,990
100 under 250_. ... __CTTTTTTTTT 29,200 4579, 473 3,844,579 | 0206,454 | 207,351
250 under 500____ - _CTTTITTTITTTTTTTT 12, 509 4 377, 485 2,743,002 | 0164,454 | 6166, 760
500 under 1,000 .. TTTTTTTTTTTTTTT 7,452 5, 203, 844 2,476,239 | 0176460 | 0181875
1,000 under 5,000__._.__.______T_TTTTTTC 6,997 | 14,517,188 5,200,710 | 378,664 | 398,628
5,000 under 10,000, _____J_ZTTTITTTTTT 961 | 6,651,633 1,956,046 | ©153,659 |  ©163,746"
10,000 under 50,000 77" 758°| 15,347,195 3,936,833 | 8272,564 | 300, 531
50,000 under 100,000~ _"777" 97 6, 647, 876 1,766,974 | 156,412 | 5163, 160
100,000 and over..____.__.____.____ " 182 | 56,559,022 8,578,287 | 9462,044 | 0544, 822

NS I 252,885 | 118,062,788 | 38,895,076 { ¢ 2,420,075 | ¢2,676,675

1 For method of tabulating *“Total assets’” and “Total liabilities,”’ see p. 28.
1 See footnote 2, p. 28. . '
3 See footnote 11, p. 26.

. 4 Compiled net profit or net loss is the difference between total compiled receipts and total compiled deduc-
ions. , - .

8 “Net income’” or “Deficit’”’ is the amount reported for excess-profits tax computation (item 28, p. 1,
Forms 1120.and 1120A) and is equal to the difference be tween ‘““Total income’’ and “Total deductions’” (items .
14 and 27, respectively, p. 1, Forms 1120 and 1120A). The classification of the returns into those with net
income and with no net income is based on net income for excess-profits tax computation. .

8 Compiled net loss or deficit.

Balance sheet data as of beginning and end of year.—The three tables
on pages 36—41 contain data for a small number of returns for which
balance sheet data as of the beginning and end of year were tabulated.
This set of tabulations contains 2,076 returns with net income and
1,867 returns with no net income. Although these 3,943 returns
represent slightly less than 1 percent of the total number of 411,941
returns with balance sheets, there is reported on them total assets
as of the end of the year of $33,417,694,822, or 11.1 percent of the
total assets as of the end of the year reported on all returns with
balance sheets. As of the end of the year means December 31, 1938,
or close of fiscal year nearest therecto, and as of the beginning of the-
year means January 1, 1938, or beginning of fiscal year nearest
thereto. S

The first following table on pages 36-38 presents number of returns’
and principal items of assets and liabilities as of beginning and end
of year, by returns with net incomne and with no net income and by
total assets classes as of end of year. The second following table
on page 39 contains the number of returns with net income and
with no net income cross-classified by total assets classes as of be-
ginning of year and by total assets classes as of end of year. The
third following table on pages 40—41 shows the number of returns
by net income and deficit classes and by total assets classes as of
beginning and end of year.

'
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Corporaiions, 1938, comprising 2,076 returns with met income and 1,867 returns
with no mel income, by returns with nel income and with no net income and by
total assets classes as of end of year: Number of relurns, assets and liabilities as
of beginning and end of year,

[ Total assets classes and rhoney figures in thousands of doliars]

Returns with net income !

Total assets classes? (end of year)

Total
Under 250 250 undcr 500
Beginning End of |Beginning| End of |Beginning| End of
of year year of year year of year year

Numberof returns__.. ..cooooocooeu-- 2,076 2,076 206 206 366 366
Assets: . . B

© Cashd. ... 1,172,142 | 1,390,006 4,099 4,287 14, 642 16, 890

Notes and accounts receivable

(less reserve for bad debts)____.. 2,810,058 | 2,597, 547 6, 189 5,974 34,139 33, 067
Inventories - _ . oo .. 2,523,322 | 2,420,948 3,900 3,233 21, 696 19, 531
Investments, Government obliga-

tlons 4 _ .. 471, 601 479,334 721 643 3,222 3, 587
Other investments % 7,108,927 7,059, 883 2, 683 2, 843 16,512 16, 546
Net capital assets 6_______ 6, 505, 030 6, 562,923 6, 556 6, 184 37,215 37,833
Otherassets- . ___.__.._.__ 805, 757 798, 785 1,685 1,360 6, 935 6,416

Total assets 2. ... ... 21, 396, 836 | 21, 309, 427 25, 832 24,524 | 134,361 133, 869

Liabilities:
Accounts payable. __.__________.... 1, 173, 557 1, 317,365 4,219 3,190 15,992 14, 276
Bonds, notes, mortgages payable:
Maturity less than 1 year..___ 964, 668 605, 577 1,987 1,335 10,770 9,164
Maturity 1 year or more_.___. 2, 663, 307 2,787,441 639 627 8,993 8, 590
Other liabilities.._ ... _______._._. 754,418 | 1,703,271 2,084 2,029 11, 008 9, 611
Capital stock, preferred._ 1,902, 329 1, 870, 595 826 624 8,084 7,062
Capital stock, common. . 7,231,016 7,158,183 9, 363 8, 833 43, 707 44, 610
Surplus reserves 7 736,473 704, 619 74 852 2,748 2,341
Surplus and undivided profits 8___| 6,060,746 | 5,245,029 7,976 9,023 | 39,164 43, 554
Less deficit ¢ ________ 89,676 82, 653 2, 006 1, 989 6,106 5,339
Total liabilities 2 ______.____ 21,396,836 ° 21, 309,427 [ 25, 832 24, 524 134, 361 133, 869
Returns with net income —Continued
Total assets classes ? (end of year)—Continued
500 under 1,000 1,000 under 5,000 5,000 under 10,000
Begin- Begin- Begin-
ning of E;e(;;) f ning of E;eg: f ning of Enetia:f
year year year y
Number of returns. .. . oo ceeeeee 475 475 605 605 188 188
Assets: ’
Cash 3 e 32, 647 36,720 103,303 126, 837 93, 610 107, 494
Notes and a¢counts receivable (less

reserve for bad debts)_________.__ 69, 217 74,352 271,745 267,744 221, 004 230, 936
Inventories . oo 61, 641 55, 697 231, 934 217,065 169, 200 155, 974
Investments, Government obliga-

FA 10} 1 I DO 12, 469 12,978 47, 509 48, 156 58, 907 61, 242
Other investments 5. __.____.______. 47, 448 48,623 208, 233 203, 003 282,162 267, 741
Net capital assets 6______.____.____. 103,539 | 104,118 432,495 424, 887 410, 438 409, 581
Other assets .« oo ceoocman 9, 764 12, 966 82, 764 84,725 41, 664 42, 895

Totalassets 2 __ .o cooeeo_. 336,725 | 345,454 | 1,377,983 | 1,372,418 | 1,276,984 | 1,275,863

Liabilities: '
Accounts payable_._____.__________ 32, 202 31,542 128, 046 132, 020 101, 188 97,463
Bonds, notes, mortgages payable:
Maturity less than 1 year...... 17,475 15,252 82,378 70,670 61, 403 58, 360
Maturitv 1 yearormore._..___. 18, 439 16, 290 123,044 | . 118,781 97, 439 89, 894
Other liahilitles ... .. __.__.._.__ 28,579 27,381 80, 764 68, 218 123, 233 129, 605
Capital stock, preferred._____.____. 20, 587 20,717 107,931 104, 599 113, 686 113, 084
Capital stock, common_..________.. 123.065 | 124,269 429, 578 429, 822 412,870 411,871
Surplusreserves 7. _________.__.__.. 6, 968 6, 830 46, 893 43, 754 28,911 28, 505
Surplus and undivided profits 8.___| 1(6 076 | 118,285 403.125 425,074 357,497 365, 362
Less deficit . _ oo 16, 617 15,112 24,676 20, 521 19, 242 ) 18, 280
Total liahilities 2._________.__. 336,725 | 345,454 | 1,377,983 | 1,372,418 | 1, 276,984 | 1, 275, 863

For footnotes, see p. 38.
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Corporations, 1938, comprising 2,076 returns with met income and 1,867 relurns
with no net income, by returns with net income and with no net income and by

total assets classes as of end of year: Number of returns, assets and liabilities as
of beginning and end of year—Continued

[Total assetis classes and money figures in thousands of dollars]

Returns with net income '—Continued

Total assets classes 2 (end of year)—Continued

10,000 under 50,000

50,000 under 100,000

100,000 and over

Begin-

End of Begin-

; End of | Begioning | End of
ning of of year
year year year year of year Yyear
Number of returns._.____.._._____. 161 161 29 29 - 46 46
Assets: -
Cash3. _______ . 225, 745 270, 511 121, 858 113,912 576, 238 713, 355
Notes and accounts receivable
(less reserve for bad debts)_..| 323,075 320,471 473,149 324,678 | 1,411,540 | 1,340,326
Inventories. ... . _._o...._. 485,155 473,898 253, 967 259, 641 | 1,295,828 | 1,235,910 .
Investments, Government ob-
ligations4____ . . _____.__.___ 98, 295 92, 901 65, 341 54, 635 185,138 205, 192
Other investments 5__________. 805, 376 769, 449 601, 512 626,232 | 5,145,000 { 5,125,448
Net capital assets 6._____.____._ 1,310,972 | .1, 332, 162 585, 858 587,764 | 3,617,959 | 3,660, 393
OtherassetS_ o o oo 166, 664 158, 349 92, 450 51, 256 403, 830 440, 818
Totalassets 2. ______.__...__ 3,415,282 | 3,417,742 | 2,194,136 | 2,018,116 | 12,635,533 | 12,721,442
Liabilities:
Accounts payable______________ 247, 367 244, 266 221,762 179, 182 422, 782 615, 425
Borln)lds, notes, mortgages pay-
able:
Maturity less than 1 year._ 141,802 110,007 143, 696 34, 469 505,156 306, 320
Maturity 1 year or more.__ 398, 094 430, 497 212, 035 244, 649 1, 803, 722 1,878,114
Oth(_ér liabilities. . _____.________ 144, 087 138,314 100, 108 92, 993 264, 594 1,235;121
Capital stock, preferred___._____ 373, 459 374, 543 248, 908 233,868 | 1,028,848 | 1,016,097
Capital stock, common________ 1,040,812 | 1, 040, 297 545, 490 471,582 | 4,626,141 | 4,626,898
Surplus reserves 7. _____________ 137,926 127,208 65, 528 64, 017 446, 755 431,113
Surplus and undivided profits 8. 952, 706 073,945 656, 669 697,431 | 3,537,534 2, 612, 354
Less deficit ®__....____.____ 20,971 21, 335 60 b T F
Total liabilities 2________ 3,415,282 | 3,417,742 | 2,104.136 | 2,018,116 | 12,635,533 | 12,721,442
Returns with no net income !
Total assets classes 2 (end of year)
Total
Under 250 250 under 500
P Begin- Begin-
Beginning End of ning of End of ning of End of
of year year vear year vear year
Number of retrns... oo oo coeaa . 1, 867 1, 867 431 431 186 186
Assets:
Cash® ___ . 615, 114 654, 841 2, 262 2,062 4,387 4,037
Notes and accounts receivable
(less reserve for bad debts)..._.. 1, 611, 690 1, 552, 589 7,081 6, 388 16, 268 12, 008
Inventories_ ... ._.___.__________ 1,176, 398 977,.325 5,830 4,472 8,712 7,996
Investments, Government obli-- :
gations 4. ... 357, 206 328, 750 844 631 1,379 1,497
Other investments § 3, 490, 536 3, 289, 699 3,128 2, 683 10, 819 8, 501
Net capital assets &._______. 4,697, 981 4,578,475 | . 12,105 10, 393 29, 570 27, 487
Other assets.___...___._._______.___ 1,047, 044 726, 589 10, 761 2,180 4,729 4,227
Totalassets 2. ... .. _________ 12,995, 970 12, 108, 268 42,011 28, 808 75, 865 65, 753
Liabilities:
Accounts payable.________________ 904, 004 838, 657 4,949 4,159 7, 460 6,905
Bonds, notes, mortgages payable:
Maturity less than 1 year__.__ 563, 141 521, 046 5,777 5, 066 6,726 5,963
Maturity 1 year or more._.._._ 2, 897, 410 2, 883, 552 4,216 3,201 13,232 11,087
Other liabilities_.._.__._____.__.__ 1, 233, 487 1, 256, 283 5, 245 5,976 8,119 6, 746
Capital stock, preferred._____._... 1,045, 239 1,061, 211 3,174 3,016 7,698 7,968
Capital stock, common___ 3,208,031 | 3,001,417 | 28,286 | 27,672 | 35,667 33,681
Surplus reserves 7....____________. . 804,476 542, 025 730 423 900 826
Surplus and undivided profits 8.__| 3, 332, 481 3,198, 660 5,634 5,234 12, 447 10,130
Less deficit 9. ____.___________ 993, 198 1, 284, 582 15,999 26,027 16, 383 17, 554
Total liabilities 2 ___________ 12,995,970 | 12,108, 268 42,011 28, 808 75, 865 65, 753

For footnotes, see p. 38.
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Corporations, 1938, comprising 2,076 rcturns with net income and 1,867 returns
with no net income, by returns with net income and with no net income and by
ilotal assets classes as of end of year: Nwumber of returns, assets and liabilities as
of beginning and end of year—Continued

[Total assets classes and money figares in thousands of dollars]

Returns with no net income 1—Continued
Total assets classes ? (end of year)—Continued
500 under 1,000 1,000 under 5,000 5,000 under 10,000
Begin- Begin- Begin-
ning of E;,:g;l?f ning of Eltgnf’f ning of | Endof
year year ¥ year year
Number of Tetrns_ . cooccwemacueana- 173 17 658 658 211 211
Assets: ’
Cash 3 .. e eaamae 8,290 6, 090 65, 703 66, 897 72, 592 78,171
Notes and accounts receivable (less
reserve for bad debts)......__.___ 23, 592 20, 209 254, 159 237,818 216, 353 205, 508
Inventories_._... e 17,907 15,442 238, 426 198, 195 181, 354 158, 451
Investments, Government obliga-
tionS 4. . oo 3,421 3, 838 20, 718 19, 380 39,993 36,470
Qther investments §______.._____.._ 23, 346 17, 559 247, 290 228, 106 349, 994 337,945
Net capital assets 6__._____________ 54, 662 53, 740 593, 603 571,742 593, 254 560, 815
Other assets. . .. ocoomeooocmaa- 6, 655 8,371 103, 713 95, 993 91, 530 89,128
Totalassets 3. . oo o___ 137,872 | 123,249 | 1,523,613 | 1,418,131 | 1,545,071 | 1,466, 577
Liabilities: i -
Accounts payable_..____.__..______ 19,791 18, 559 196, 365 179, 400 123, 302 125, 665
Bonds, notes, mortgages payable:
Maturity less than 1 year-._.__. 12,100 10,474 127,032 118,413 108, 644 94, 680
Maturity 1 year or more..__.__ . 18,717~ 18,619 316, 228 318, 636 327,337 322, 232
Other liabilities_ .. . ... ... __._ 18, 947 12,771 104, 113 98, 343 114, 169 111, 499
Capital stock, preferred__.______.._ 9, 296 9, 234 168, 450 164, 753 143, 276 136,152
Capital stock, common.___.________ 55, 885 56, 148 482, 143 471,713 423, 120 414, 050
Surplus reserves 7. _ ... _.o.. 3, 892 5,156 44, 028 39,673 49, 880 52,131
Surplus and undivided profits 8. 26, 964 23,117 353, 315 327,074 387, 509 373, 299
Less deficit ¥ . ________ 27,719 30, 830 262, 062 299, 874 132, 166 163, 132
Total liahilities 2. . ___._____ 137,872 123.249 1,523.613 | 1,418,131 | 1,545,071 ' 1, 466, 577
Returns with no net income I—Continued
Total assets classes ? (end of year)—Continued
10,000 under 50,000 50,000 under 100,000 100,000 and over
Begin- Begin- Begin-
ning of E;eg;’f ning of Er:grof ning of End of
year year ¥ year year
Number of retirns_ . oooooouommeeee - 169 169 22 22 17 17
Assets:
[6F:Y:) ¢ TR 191, 357 195,696 57,116 53, 906 213, 408 247,983
Notes and accounts receivable
. (less reserve for bad debts).___.. 354, 607 377,295 135, 240 127, 968 604, 389 565, 306
Inventories. .. cooooemeeo- 343, 397 297, 352 52,277 49, 491 328, 495 245, 925
Investments, Government obli- . .
gations 4. __ ..o 55,987 55, 964 117, 438 109, 186 117, 426 101, 785
Other investments §____ .. _.._._._ 1,089, 653 | 1,007, 365 600, 343 595,022 | 1,165,963 | 1,092, 518
Net capital assets 6. ________..___ 1,110,954 | 1,108,917 545, 228 540,867 | 1,758,604 | 1,704, 514
Other assetS. - v oo oo ccmemccaeean 270, 924 223, 586 55,066 71, 698 503, 666 233, 406
Total assets 2. - . o oomoooooocoon 3,416,879 { 3.266,175 | 1,562,707 | 1, 548,137 | 4,691,951 | 4,191, 438
Liabilities: .
. Accounts payable..______._______ 229, 650 206, 998 31,657 36, 483 296, 830 260, 487
Bonds, notes, mortgages payable:
Maturity less than 1 year__.. 165, 693 151, 059 46, 382 42, 968 90, 787 92,421
Maturity 1 year or more_.__.. 843,010 830, 851 562, 887 551, 431 811, 783 827, 405
Other liabilities. .. ... _....___. 305, 017 428, 796 235, 864 259, 465 442, 013 332, 687
Capital stock, preferred.____._... 338, 385 378, 813 69, 099 74,410 305, 861 286, 865
Capital stock, common_.._._.... 880, 084 783, 672 403, 469 403, 835 900, 277 900, 646
Surplusreserves 7. _______...-.__. 136, 339 121, 572 81,430, 86,701 | 487,276 235, 544
Surplus and undivided profits 8__ 777,725 739, 609 239, 282 213,767 | 1,529,605 | 1, 506, 429
Less defieit ¥ _ ... 259, 025 375, 196 107, 363 120, 922 172, 481 251, 047
Total liabilities 2. ___..__.-- 3,416,879 | 3,266,175 | 1,562,707 | 1,548,137 | 4,691,951 | 4, 191,438
1 See footnote 1, p. 28. 5 See footnote 5, p. 28. o
2 For method of tabulating ‘Total assets’” and 6 See footnote 6, p. 28.
“Total liabilities,’’ see p. 28. 7 See footnote 8, p. 28.
3 See footnote 3, p. 28. 8 See footnote 9, p. 28.

4 See footnote 4, p. 28. ¢ See footnote 10, p. 28.
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Corporations, 1938, comprising 2,076 returns with net income and 1,867 returns with
no. net income: Number of returns with net tncome and with no net income cross-
classified by total assets classes as of beginning of year and total assets classes as of

end of year

[Total assets classes in thousands of d ol lars]

’I‘otal assets classes 2 (be-

Returns with net income !

Total assets classes ? (end of year)

ginning of year) I&tgﬂ - -
ber of Under 250 500 1,000 5,000 | 10,000 | 350,000 | 100,000
returns 250' under { under | under | under | under { under and
* 500 1,000 | 5,000 | 10,000 | 50,000 | 100,000 | over
“Under 250 oo 235 | 104 28 2 I8 O
‘250 under 500. . ___._..__... 345 10 302. 30 [ 2 PO S,
500 under 1,000, __.__.__..__. 475 2 26 433 )L 3% R SRR
1,000 under 5.000. ... (L2 N P 10 579 10 1
5,000 ander 10,000 ... 187 { oo e e 8 174 5
10,000 under 50,000 .. T000 b £33 DR RSN U RS 4 153
50,000 under 100,000.__..___. P2 SR SO NURRRITN ORI 21
100,000 and over--.___.__.._. ) L2 N SRSORUURS SSCUUIUN PUPUITIDN SN I PR
~Total o ... 2,076 206 366 475 605 188 161
Returns wiih no net income 1
'[‘otal assets classes ? (be- Total “Total assets classes 2 (end of year)
ginning of year) nurn- - : -
ber of Under 250 500 1.000 | 5,000 | 10,000 | 50,000 | 109,000
returns ,250‘- 1 under | under | under | under | under ; under and
500 1,000 | 5,000 | 10.000 | 50,000 | 100,000 | over

Under 250 ... _.___..__
250 under 500 .__._._...
500 under 1,000
1,000 under 5,000 ..__.______
5,000 under 10,000_______
10,000 under 50,000
50,000 under 100,000
100,000 and over......_.__._

“" 1 See footnote 1, p. 28

2 For method of tabulatmg ‘“Total assets”” and ““Total lmbllmes,” see p. 28.
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Corporations, 1938, comprising 2,076 returns with net tncome and 1,867 returns
with.no net income: Number of returns by reet income.and-deficit classes and by total
assels classes as of beginning and end of year

[Net income or deficit classes and total assets classes in thousands of dollars]

Reeturns with net income !

Total assets classes 2
. Netincomeclassest | Total |  ynger2s0 | 250 under 500 | 500 under 1,000 | 1,000 under 5,000
ber of
returns : : : :
Begin- Begin- Begin- Begin-
ning of Ene(zuof ning of E%dm?f ning of E’gro{ ning of En%r"l
year | ¥ year | ¥ year | V' year-| Y®
Under 10_ - oeoeeon 288 82 78 88 92 62 61 40 40
10 under 25__ - 220 27 19 68 78 72 71 40 38
25 under 100._. - 497 73 65 102 105 154 161 116 115
100 under 500___ ... _. - 842 " B3 44 86 89 180 177 372 383
500 under 1,000__.____.___.__ 103 § o} 1 2 6 4 28 26
1,000 andover_ . ____________ 126 oo [ P 1 1 4 3
Total. oo 2,076 235 206 345 366 475 475 600 605
Returns with net income '—Continued
Total assets classes 2—Continued
Net income classes! | 5,600 under 10,000 | 10,000 under 50,000, %990 Under . 1 100,000 gd over
N ’
Begin- Begin- Begih- Begin-
ning of E;e%rof ning of Ergzu?f ning of EI:;;rOf ning of Enéim?f
year year v year ¥ year | Y
Under 10 oo oo 15 16 1 S PEUSRREA SSURURRRRN PSSR R SR
10under 25 ___ . ______.__._. 11 13 2 ) N DRI DEPRRROURIOS IR SRESII
25 under 100... 35 36 14 12 2 3 ) A PR
100 under 500 ______.__________ 91 88 56 59 3 1 1 1
800 under 1,000 - __ ... __.__. 26 27 34 36 4 4 4 4
1,000 andover__. ..o ... 9 8- 51 52 19 21 42 41
Total. e emcemeeae 187 188 158 161 28 29 48 46
Returns with no net income?
Total assets classes 2
Deficit classes ! Total | Under 250 250 under 500 | 500 under 1,000 {1,000 under 5,000
ber of -
returns : : : :
Begin- Begin- Begin- Begin-
ning of E}?e(}n? f ning of Engro f ning of EI:;;!? f ning of E%%rm
year year | year | ¥ year | Y
Under 10___.. 747 386 391 113 116 71 66 134 132
10 under 25.__. 227 29 30 40 39 47 46 78 78
256 upnder 100. ___. 338 10 7 22 27 46 53 179 172
100 under 500 . - __ 427 1 3 4 3 9 8 249 257
500 under 1,000 (VN PSRN PPN N ) N P SR 16 17
1,000 and over 5370 PSR IR DENSIPRU IR HUIN SR 1 2.
Total_ __. . l...__. 1, 867 426 431 179 186 173 173 657 658

For footnotes, see p. 41.
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Corporations, 1938, comprising 2,076 returns with net tncome and 1,867 returns with
no net income: Number of returns by net income and deficit classes and by total
assets classes as of beginning and end of year—Continued

[Net income or deficit classes and total assets classes in thousands of dollars]

Returns with no net income '—Continued J

Total assets classes 2—Continued

Deficit classes 5,000 under 10,000 {10,000 under 50,000, 3990 Bder | 169,000 and over

Begin- Begin- ‘ Begin- Begin- -

ning of Enec;;)f ning of Elleda;)f ning of Ene(;l(_)f ning of Eﬁg:t

year ¥ year k4 year ¥ year |

Under10.. . ..o ___. 31 31 12 By N PRSI, PRSI, SIS S,
10under 25 .. oo _._. 23 24 9 9 1 ) O e
25under 100 ... _._.._ 48 45 30 32 3 % D F,
100 under 500 ... ___...______ 92 93 62 56 6 3 4 %
500 under 1,000 .. ____..__.___ 14 13 35 35 5 [: 35 R S
1,000 and over___________1_ . 5 6 27 26 12 12 13 i3
Total ____ . ... 213 211 175 169 27 22 17 17

t See footnote 1, p. 28. .
1 For method of tabulating ‘““Total assets’’ and ‘‘"Total liabilities,” see p. 28.

CONSOLIDATED RETURNS OF RAILROAD CORPORATIONS

Affiliated steam and electric railroad corporations are permitted to
file consolidated returns for income tax purposes. Section 141 (d)
of the Revenue Act of 1938 prescribes an affiliated group, which has
the privilege of filing a consolidated return, as one or more chains of
corporations connected through stock ownership with a common
parent corporation if—(1) at least 95 percent of the stock of each of the
corporations (except the common parent corporation) is owned directly
by one or more of the other corporations; and (2) the common parent
corporation owns directly at least 95 percent of the stock of at least
one of the other corporations; and (3) each of the corporations is either
(A) a corporation whose principal business is that of a common carrier
by railroad, or (B) a corporation the assets of which consist principally
of stock in such corporations amd which does not itself operate a
business other than that of a comamon carrier by railroad.

For the purpose of determining whether the principal business of a
corporation is that of a commomn carrier by railroad, if a common
carrier by railroad has leased its railroad properties and such properties
are operated as such by another common carrier by railroad, the
business of receiving rents for such railroad properties shall be con-
sidered as the business of a comrmon carrier by railroad. As used in
this paragraph, the term ‘railroad’” includes a street, suburban, or
interurban electric railway, or a street or suburban trackless trolley
system of transportation, or a street or suburban bus system of trans-
portation operated as a part of a street or suburban electric railway
or trackless trolley system. (Express, refricerator, and sleeping car
companies are not included.)

Consolidated returns do not iraclude hotels, coal mines, and other
extraneous corporations which are owned by railroads, since under the
law, separate returns must be filed for each of these corporations.
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C(rnsoljdated returns of railrond corporations, 1938, in aggregate and by relturns with
net income and with no net income: Number of returns, compiled receipls, compiled
deductions, compiled net profit or net loss, nel income or defictt, income lax, ercess-

profits laz, tolal tax, and diwidends paid

[Money figures in thousands of dollars]

Returns Returns
‘Aggregate | with net  {with no net
income ! income 1
1 | Numberof returns_ ... 102 22 80| 1
1 Receipts, taxable:
2 Gross sales 2. . e mcmemmem e e mmmcemee e aemmm e m o cmmm e e e e e e aa e 2
3 Gross receipts from operations 3 3,146, 112 924.088 | 2,222,024 | 3
4 Interest ... .. ... 36,920 15,037 21.884 | 4
5 Roents and royalties 4 17, 228 3, 886 13, 343 5
6 Net.capital gain 5 o ioaa 636 138 498 | 6
7 Net gain, sale of property other than capital assets¢__._ 443 1 431 7
. Dividends from: . ‘
8 Domestic corporations 7. . i emiiaaas 45,717 28,171 17.546 | 8
9 Foreign corporations 8. __ .l oo 408 |- .. 408 | 9
10 Other receipts ¥ .o 13, 031 2,380 10,651 | 10
| Reeeipts, partially and wholly tax-exempt:
s Interest on Government obligations:
11 Subject to excess-profits tax 0. ______ i ... 1,361 1,168 193 | 11
12 Wholly tax-exempt H____ e mmee 533 143 300 | 12
13 Total compiled receipts oo 3, 262, 391 975,011 § 2,287,380 | 13
Dcductions: C- o :
14 .~ Cost of roods sold 13 e ez f e 114
15 Cort of operations M____ e 2,208, 048 611,500 | 1,686,547 | 15
16 Compensation of officers 8. oL P 3, 669 311 3,358 | 16
17 Rent paid on business property 18, 444 1, 627 16,816 | 17
18 Bad debts - e i mmemm oo : © 350 91 259 | 18
19 Interest paid . 480, 115 98, 733 381,382 | 19
20 Taxes paid 18 : 277,327 80, 396 196,931 | 20
21 Contributions or gifts 17 _ e eaeoos 1 1 20 21
22 Depreciation. ____.._ "49, 487" 8, 452 41,035 | 22
23 Depletion. .. __. . 2,364 2,282 83 | 23
24 Net capital loss 5 o 31 8 23 | 24
25 Net loss, sale of property other than capital assets ¢._.__. 1. 587 39 1. 548 | 25
26 Other deductions '8 __ ..o S 378, 181 130, 349 247,832 | 26
27 Total compiled deduetions ¥ . _ .. 3. 509, 604 933,790 | 2.575,814 | 27
28 | Compiled net profit or net loss (131ess 27) .o oooooo .o 20247, 213 41,221 | 21 288,435 { 28
29 | Net income or deficit ! (281ess 12) . coceomoiccomeaaao- 21 247, 747 11,078 | 21 288,825 | 20
30 | Inmcome taX . .. o oceee e cmeammeeen I 4,842 4,842 | Lo _____. 30
31 | Excess-profits tax . oo e N P PO SR 31
32 Potal 1K - o oo e cccemmcccecm e emmmmmm—mmm————onn 4,842 4.842 0 ... 32
23 | Compiled net profit less total tax (281less 32). oo 22 252, 055 36,380 | 2 288,435 | 33
Dividends paid:
34 Cash and assets other than corporation’s own stock__. _. 45, 711 36, 945 8,765 | 34
35 Corporation’s own StocK. . oo oo e e 35
t See fongnote 5, p. 35. 12 See footnote 11, p. 26.
2 See footnote 1, p. 26. 11 Spe fnatnote 12, p. 26.
2 See fuotnote 2, p. 26. H Sce footnote 13, p. 26.
4 See [ootnote 3, p. 26. 15 See [notnote 14, p. 26,
§ See footnote 4, p. 26. 16 See footnote 15, p. 26.
8 See footnote 5, p. 26. 17 See footnote 16, p. 26.
. 7 See footnote 3, p 22. 18 See footnote 17, p. 26.
8 See footnote 4, p. 22. 1% See footnote 18, p. 26.
9 Sec footnote 8, p. 26. 2 Less than $500.
10 See footnote, 5. p. 22. . 21 Compiled net loss or deficit.

11 See footnote 6, p. 22. 22 Compiled net loss-after total tax payment.



STATISTICS OF INCOME 43

- The number of consolidated returns for 1938 is 102, of which 22
show net income amounting to $41,078,214 and 80 show a deficit of
$288,824,836. In the preceding table there appears, for the 102
consolidated returns, by returns with net income and with no net
income, a summary of compiled receipts and compiled deductions,
compiled net profit or net loss, income tax, excess-profits tax, total
tax, compiled net profit less total tax, and dividends paid. All of the
102 consolidated returns filed balance sheets and items of assets and
liabilities are shown in the following table. For descriptive state-
ments of compiled receipts, compiled deductions, assets, and lia-
bilities, see pages 23-29. o

Data for consolidated returns of railroads are included in all the
tables in this report (not taking into account the three tables on
pages 36—41), except the one for part year returns on page 46. There
are 100 calendar year returns and 2 fiscal year returns. These two
fiscal year returns with year ending in the period January through
June, 1939, are returns with no net income. f

Consolidated returns of railroad corporations submitting balance sheets, 1938, in
aggregate and by returns with net income and with mo net income: Number of
returns, assets and licbilities as of Dec. 31, 1988, or close of fiscal year nearest
thereto

[Money figures in thousands of dollars]

Returns

Returns -
Aggregate | with net W'tth- 0o
income ! oet 10
come !
Number of returns with balance sheets 2. ___________.______________ 102 22 80
Assets: ’ .
Cash 3 e 352; 653 126, 624 226.029
Notes and accounts receivable (less reserve for bad debts)_._____ 234, 207 64, 755 - 169, 452
InvVentories . e 262, 527 94, 163 168, 333
Investments, Government obligations 4. ________________________ 7,554 61 7.4J4
Other investments 5. e 2, 064, 021 842, 579 1,221, 442
Net capital assets 6. _________________ e e e e 18,072, 500 4,801, 260 13, 271,240
Other assets . - - - e 423, 524 126, 394 297,130
Total aSSetS 7. o oo e e e 21,416,985 | 6,055 836 | 15, 361,149
Liabilities: . '
Accounts payable __._ . .. _____________________________________ 882, 130 58, 799 823, 331

Bonds, notes, mortgages payable:

Maturity less than Y year_______________ .. .. 342, 249 529 341,719
Maturity 1 year Of MOre .- oo oo 9,727,306 | 2,180, 234 7,547,071
Other liabilities. e 1, 478, 965 183, 916 1, 295.049
Capital stock, preferred .. .. .. . 1,201, 184 128, 890 1,072,293
Capital stock, common . ..l 5,253,735 | 1,662 717 3, 501,017
Surplus reserves$________.________ N S 152, 627 27,288 |- 125, 338
Surplus and uadivided profits ®_ . _______ . . 3,337,041 | 1,813,519 1, 524,422
Less deficit 0. . e 959, 151 58 959, 093
Total labilities 7_______ .. ________. 21,416,985 | 6,055,836 | 15,361,149

For footnotes, see p. 28.
FISCAL YEAR RETURNS

Fiscal ycar returns are filed by corporations whose fiscal year is
other than the calendar year. These returns are included in all the
tables In this report excepting thie three tables on pages 36—41 and
the one for part year returns on page 46. " The tabulations include
all fiscal year returns with year ending in the period July 1938 through
June 1939 which were received by the Statistical Section prior to the
final tabulation of the data for Statistics of Income.
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Returns with fiscal year ending in the period July through Novem-
ber 1938 have data relating to the normal tax and surtax on undis-
tributed profits under the provisions of the Revenue Act of 1936 as
amended by the Revenue Act of 1937; returns with a fiscal year end-
ing in the period January through June 1939, have income tax data
under the provisions of the Revenue Act of 1938. The excess-profits
tax shown on all fiscal year returns in this report is that imposed by
section 602 of the Revenue Act of 1938, which is applicable to all
returns with income-tax taxable years ending after June 30, 1938.
This excess-profits tax is the same as that imposed by the Revenue
Act of 1935, as amended by the Revenue Act of 1936, which was
applicable to returns for 1937, data for which were tabulated in Statis-
tics of Income for 1937, Part 2. ‘ ‘

In the two following tables data are shown separately for the fiscal
year returns with net income and with no net income. In the first
following table the number of returns, net income or deficit, and
taxes are classified by the month in which the fiscal year ended. In
the second following table the number of returns, net income or deficit,
and taxes are classified by the size of the net income or deficit. This
table is divided into three parts: Part I, All fiscal year returns; Part II,
Returns with fiscal year ending in period July through November
1938; and Part ITI, Returns with fiscal year ending in period January
through June 1939.

Fiscdl year returns ! of corporations, 1988, by month in which fiscal year ended and
by returns with net income and with no net income: Number of returns, nel in-
come or deficit, income tax, and excess-profits tax T

[Money figures in thousands of dollars]

: PR Returns with no
2 .
Total Returns with net income net incorme 3
Fiscul year ending— nu%l}) er E
: & Net in- xcess- | .
Feturns | Nymber coemzzn2 I’ig‘;{%‘e prttglcts Number | Deficit ?
TJuly 1938 e 5, 818 2,047 58, 141 8, 106 37 3,771 23, 269
August 1938 - 6, 392 2,240 70, 328 9, 370 21 4,152 26,173
September 1938 __._____ SR, . 7,231 2, 513 53, 694 7,652 54 4,718 48, 547
October 1938 _ oo 6, 802 2,401 99, 312 13, 890 36 4,401 43,612
November 1938 . _._._ 6, 158 2, 582 73, 226 9,714 130 3,576 47, 346
January 1939 _______ . ______- 8,719 3,638 155, 397 24, 285 72 5,081 43, 400
February 1939 _______ . ._. 5,775 2,058 86, 107 10, 285 111 3,717 24, 985
March 1939 . 7,884 2, 825 61,092 9, 421 123 5,059 30,922
April 1939 ..o 7, 239 2,682 48, 952 - 7,590 213 4, 557 31,458
May 1939 el 7, 288 2,979 57, 336 8, 836 221 4,309 29, 382
June 1939. e e eeeeca e 14, 983 6, 304 174, 385 27, 755 549 8, 629 73,083
Total.. L 84, 289 32,319 937,970 136, 903 1, 568 51,970 422, 177

1 Excludes returns of inactive corporations.

1 See footnote 5, p. 35.

8 Includes $41,033,489 normal tax and $7,697,644 surtax on undistributed profits reported on returns for
a fiscal year ending in period July through November 1938.
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Fiscal year returns 1 of corporations, 1938, by net income and deficit classes: Number
of returns, net income or deficit, income tazx or normal tax, surtax on undistribuled -

profits, and excess-profits tax

[Net incomp and deficit classes and money figures in thousands of dollars]
PART I. ALL FISCAL YEAR RETURNS

Returns with net income 2

Returns with no
net income 2

Net income and deficit classes 2
Net in- | Income | LX0eSS- :
Number | /507 tax 8 prtgi}i(ts Number | Deficit 2

Under 1o oo 11,800 4,279 531 13 25, 086 8, 342
lunder 2. . .o eooo_. 4,085 5,922 718 20 7,232 10, 439
2under 3. _ . cccaos 2, 539 6, 228 762 21 4, 098 10, 082
dunder 4. . eeeeman 1,750 6, 090 752 19 2,671 9,238
dunder 5. ... el 1,288 5, 802 723 24 1, 956 8, 761
S5under 10 _ e 3, 460 24, 715 3,130 87 4,661 32,962
10under 15_ .. . 1,756 21, 638 2, 807 78 1,953 23,830
15 under 20_ . . e 1,054 18, 284 2, 400 65 1, 057 18, 281
20under 25 e 749 16, 776 2, 249 45 665 14, 848
25under 50 _ oo 1, 580 55, 501 8, 458 161 1,375 47,711
S50under 100 . _ . 1, 008 70, 958 11, 077 178 651 45, 049
100 under 250 - - e immeemee 727 | 112,806 17, 336 260 384 56, 864
250 under 500 _ _ .- 276 93, 579 14,733 164 112 40, 011
500 under 1,000________ ..o 130 89, 291 13, 635 168 49 34, 061
1,000 under 5,000 ... 101 | 194,041 26, 728 164 17 36, 649
5,000 8Nd OVer_ oo 16 | 212,062 30, 864 102 3 25, 046

Total. .. .. 32,319 | 937,970 | 136,903 1, 568 51,970 422, 177

PART II. RETURNS WITH FISCAL YEAR ENDING IN PERIOD JULY THROUGH

NOVEMBER 1938

— ; Returns with no
2
Returns with net income net income 3
Net income and deficit classes 2 Nt 1 N , Surtzé:.( Excoss- | -
et in- ormal |on undis- .
Number | 0% tax tributed pl;gf}i{ts Number | Deficit 2
: profits

/
Under1. ________ ... 4,187 1, 521 118 78 4 9,793 3,321
lunder2 ._____ 1,453 2,109 163 89 5 2, 861 4,130
2under 3...._.. - 900 2,204 182 87 7 1, 576 3, 861
dunder4. ... 650 2, 255 200 84 4 1,118 3, 867
q4under 5. ... 468 2,103 196 78 7 783 3, 505
sunder10 ... _______________ 1, 347 9, 660 929 318 22 1,818 12, 884
10under 15.. .. _._______ 647 7, 955 791 266 18 795 9, 734
15under 20___ ... _______ 346 5, 997 612 190 13 445 7,678
20under 25.__ ... 237 5, 253 562 157 11 292 6, 505
25under 0. ___..__.______ 643 22,757 2, 533 600 39 587 20, 467
50 under 100 .. ... _.___.__ 382 26, 702 3, 225 639 26 303 20, 883
100 under 250 _ ... ... __...__. 289 45, 760 5, 589 1,189 31 152 22,140
250 under 500_... . _ 128 43, 523 5, 270 1,197 42 56 19, 980
500 under 1,000 . ___ ... ______.___ 55 36, 553 4, 560 573 31 28 20, 019
1,000 under 5,000 _ _ ... .._____ 46 91, 368 9,910 1, 587 19 9 18,973
5,000 and over.. .. ______._.___.._. 5 48, 981 6, 194 566 1. oao-- 2 11, 001

Total .. 11,783 | 354,701 41, 033 7, 698 279 20, 618 188, 947

For footnotes, see p. 46.

326647—41——4
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Fiscal year returns! of corporat'i_nn.é, 1938, by net income and deficit classes: Number
of relurns, net income or deficit, income tax or normal taz, surtax on undistributed
profits, and excess-profits tax—Continued :

[Net income and deﬁ.cit classes and money figures in thousands of dollars]

PART III. RETURNS WITH FISCAL YEAR ENDING IN PERIOD JANUARY THROUGH

JUNE 1939
: : Returns with no
Returns with net income 2 et income 2
Net income and deficit classes 2 E
: Excess- '
Netin- | T Y :
Number | 01;‘1e P r;g(}){me prt(;t)i(ts Number | Deficit 2
Under 1. .ol 7,613 2,758 335 9 15203 5,021
lunder 2. _________._ e 2,632 3,813 466 15 4,371 6,310
2underd. .. el 1, 639 4,024 492 14 2, 522 6, 221
3under4. . e 1,100 3,835 468 15 1, 553 5,371
4under 5. . .. 820 3, 698 449 18 1,173 5, 256
bunder10._ . . 2,113 15, 055 1, 883 65 2,843 20,079
10under 15. - .. 1,109 13,683 1, 750 60 1,158 14, 097
15under 20. . ... 708 12, 286 1, 598 52 612 10, 603
20under 25 el 512 11, 523 1, 530 34 373 8,343
25under 50 _ i oo 937 32, 744 5, 325 121 788 27, 244
s0under 100. - _______ . ______ 626 44, 256 7,213 152 348 24, 167
100 under 250 - .o ieaas 438 67, 047 10, 558 230 232 34,724
250 under 500 _ . ___ .. _______._.__. 148 50. 056 8, 266 122 56 20, 031
500 under 1,000 ... 75 52,738 8, 503 137 21 14,042
1,000 under 5,000 ___ .. 55 102, 673 15,231 145 8 17,675
5,000 and OVer. _ .o oo ameon 11 163, 081 24, 104 102 1 14, 045
R 1 7 20,536 | 583,260 | 88,172 1,280 { 31,352 | 233 230

t See footnote 1, p. 4.
2 See footnote 1, p. 19.
8 See footnote 3, p. 44. .
PART YEAR RETURNS

The returns filed by corporations for less than a 12 months’ period
represent reorganizations, newly organized businesses, liquidating
corporations, and changes from calendar. year to fiscal year basis,
or vice versa. These returns are included in all tables in this report
excepting the three tables on pages 36-41; and tables for consolidated
returns and for fiscal year returns on pages 42-43 and 44-46,
respectively. The part year returns tabulated herein represent those
in which the greater part of the income period was in 1938.

Part year returns of
corporations, 1938

Total number of returns_________________ e 26, 882
Returns with net income: ! '
Number_ _ . . 6, 420
Net income 1 . $68, 899, 751
Income tax 2 el SR $9, 189, 076
Excess-profits tax_____ L _____ $122, 099
Total tax_ - .. $9, 311, 175
Returns with no net income: ! :
Number. _ el el 20, 462
Deficit 1o o_o_. $101, 035, 582

1 See footnote 1, p. 28. o .
2 Includes $536,009 normal tax and $80,917 surtax on undistributed profits reported on returns for a part
year beginning in 1937 and ending in 1938, the greater part of the accounting period falling in 1938,

HISTORICAL SUMMARIES

A résumé of the corporation returns showing number of returns,
gross income, net income, deficit, tax, and the items of compiled
receipts, compiled deductions, assets, and liabilities is shown in the
following tables, pages 47—-54. Attention is called to the fact that
the amounts of money in the tables on pages 50-54 are in millions of
dollars.
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- Corporation returns for the years 1929 through 1938 by States
and Territories, for returns with net income and with no net income,
showing number of returns, gross income, net income or deficit, and
tax, are presented in basic table 8, pages 230-240. Similar data are
shown by selected industrial groups for the years 1929 through 1938
in basie table 7, pages 223-229. '

In the following tables, pages 47-54, certain data and classifica-
tions of! the returns for 1934 and subsequent years are not strictly
comparable with those for prior years (see Statistics of Income for
1934, Part 2, pages 19-29), and furthermore, certain data and classi-
fications of the returns for 1936-1938 are not strictly comparable
with those for 1934 and 1935. For the 1936-1938 returns, gross in-
come; deductions, compiled receipts, compiled deductions, compiled
net profit, net income, deficit, and tax liability, as well as the classifi-
cation of the returns with net income and with no net income, are
materialfly_ affected by certain changes resulting from the provisions
of the Revenuc Act of 1936 and subsequent acts, the most important
of which is the method of reporting dividends received on stock of
domesti¢ corporations on income tax returns. The major changes
contained m the provisions of the Revenue Act of 1936, and subse-

quent acts; affecting data in the following tables, are presented on
Ppages 275-283. .. .

Corporations, 1909-38, by returns with net income and with no net income: Number
. of returns, gross income, net income or deficit, income tazx, war-profits tax and excess-
. profits taz, and total tax ! ‘

[Money figures in thousands of dollars]

Returns with net income 3

Total
Year number of G ) I
returns 2 ross Net ncome
Number income income ? tax 4

262, 490 52, 498 3, 590, 000 20, 960.
270,202 54, 040 3, 761, 000 33, 512

288,352 55, 129 3, 503. 000 28, 583
305,336 61,116 4,151,000 35, 006
316, 909 188, 866 |_ 4,714,000 43,128
209, 445 174,205 |. 3, 940, 000 39, 145
366,443 [ . 190,911 {_ 5, 310, 000 56. 994
341,253 206, 984 32,531,007 | 8,765,909 171, 805
351,426 232,079 79, 540,005 | 10, 730, 360 503, 698
317,579 202, 061 79, 706, 659 8, 361, 511 653,198
320,198 209. 634 88, 261. 006 9,411, 418 743, 536
345, 595 203, 233 93,824,225 | 7,902,655 636, 508
356, 397 171, 239 60,051, 123 4, 336,048 366, 444
382, 883 212, 535 80,331,680 | 6,963,811 775. 310
398, 933 233, 339 97,457,479 8, 321. 529 937, 106
417,421 236, 389 97,158,997 | 7,586,652 881, 550

430,072 252,334 | 113,692,083 | 9,583,684 [ 1,170,331
455, 320 258,134 | 118,022,117 | 9,673,403 1,229, 797
475,031 259,849 | 115,324,340 | 8,981,884 1,130, 674
495, 392 268,783 | 7127, 369, 525 | 10, 617, 741 1,184,142
509,436 269,430 | 129,633,792 | 11,653, 886 1,193,236

518, 736 221,420 {7 89,561,495 | 6,428, 813 711,704
516,404 175, 898 52,051.035 | 3,683,368 398, 994
508, 636 82. 646 31,707,963 | 2,153,113 7 285, 576
504,080 109, 786 46,752,366 | 2, 985,972 416, 093
528, 808 145,101 62,920,954 | 4,275,197 588, 375
533,631 164, 231 77,441,506 | 5,164,723 710, 156

530,779 203,161 | 104,763,755 | 9,478,241 1,169, 765
529,097 192,028 | 108,989,095 | 9, 634, 837 1,232, 837
520, 501 169, 884 80,068,303 | 6,525,979 853, 578

For footnotes, see p. 48
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Corporations, 1909-38, by returns with net tncome and with no net income: Number
of returns, gross income, net income or deficit, income tax, war-profits tax and excess-
profits tax, and total tax '—Continued

{Money figures in thousands of dollars]

Returns with net

income 3—Continued Returns with no net income ?

Year ‘War-profits

angrgﬁgss- Total tax | Number |Grossincome| Deficit?
tax b _ AR s ERE Sl

b el

20, 960 209, 992
33, 512 216. 162
: 28, 583 233, 223
’ 35, 006 244, 220
43,128 128,043
39,145 125,240 |
56, 994 175, 632 :
171,805 134, 269 2, 796, 534 656, 904

2,142, 446 119, 347 b, 163, 234 629, 608
3,158, 764 115, 518 6, 757, 622 689, 772
2,175,342 110, 564 11,657, 743 995, 546

1, 625, 235 142,362 | 24,381,338 2,029, 424
701, 576 185,158 1 31,198,150 3, 878,219
783,776 { 170, 348 20, 588, 835 2,193,776
937,106 165, 594 21,106,184 2,013, 555,
881, 550 181,032 { . .22:070;497 | . 2 :

1, 170, 331 177,738 } 720, 568,068 ] 1,962, 628

1,229, 797 197,186 24,107, 736 2,168, 710

1,.130, 674 165, 826 29, 074, 102 2,471,739

1,184,142 174,828 | 725,411, 989 2,391,124

1,193. 436 186. 591 30,987, 717 2,914,128
711,704 241, 616 46, 500, 564 4, 877, 595
398, 994 283, 806 65, 464, 204 6, 970,913

7 285, 576 369, 238 49, 375, 775 7, 796, 687
423.068 337,056 36, 890, 055 5, 533,339
596, 048 324, 703 37,010,299 | . 4,181,027
735,125 312, 882 36, 494, 664 3,468, 774

1,181,378 275, 696 27, 514,178 2,152,024

1,276,172 285, 810 32,977,981 | . 2
869, 566 301,148 -39, 927, 538" |+ 2, 853, 098

o
5
8

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 275-283; textual discussion appears on pp. 6-8 and 46-47,

2 Includes returns of inactive corporations.

3 The classification of returns into those with net income and with no net income is based on returns
with tax liability or with no tax liability for 1909-12, on the net income for excise or income tax computation
for 1913-19, on the current year net income (before deduction of prior year loss) for 1920-32, on the nét income
for income tax computation for 1933-36, and on the net income for excess-profits tax computation for 1937-38.
Prior to 1927, returns for inactive corporations with no income data are included in returns with no net
income. ‘‘Net income’’ or “Deficit’’ represents the amount for excise or income tax computation and, toa
limited extent, additions made as the result of audit for 1909-15, the amount for income tax computation
for 1916-19, the current year net income or deficit (before deduction of prior year loss) for 1920-32, the amount
for incomie tax computation for 1933-35, and the amount for excess-profits tax computation for 1936-38. (See
footnote 2, p. 10, Statistics of Income for 1936, Part 2, for difference between basis of classification of returns
with net income and with po net income and the amount of net income or deficit tabulated for 1936.)

~ 4 For 1909-15, the amounts are receipts which include interest and penalties resulting from additional
assessments. For 1909-12, the amounts are the special excise tax on corporations. For 1913, consists of in-
come tax $32,456,663 and excise tax, $10,671,077, For 1936, consjsts of (1) income tax reported on returns with
fiscal year ending in period July through November 1936 (and on returns for a part year beginning in 1935
and ending in 1936, the greater part of the accounting period falling in 1936), and (2) normal tax and surtax on
undistributed profits reported on returns for the calendar year 1936 and on returns with fiscal year ending
in period January through June 1937 (and on returns for a part year beginning and ending in 1936, and for a
part year beginning in 1936 and ending in 1937, the greater part of the accounting period falling in 1938).
For 1937, consists of normal tax and surtax on undistributed profits. For 1938, consists of (1) normal tax and
surtax on undistributed profits reported on returns for a fiscal year ending in period July through November
1938 (and on returns for a part year beginning in 1937 and ending in 1938, the greater part ¢f the accounting
period falling in 1938), and (2) income tax reported on returns for the calendar year 1938 and on returns with
fiscal year ending in perjod January through June 1939.(and on returns for a part year beginning and ending
in 1938, and for a part year beginning in 1938 and ending in 1939, the greater part of the accounting period
falling in 1938).

5 The excess-profits-tax for 1933 became effective June 30, 1933, under the tax provisions of the National
Industrial Recovery Act. For 1934 and 1935, includes a small amount of excess-profits tax which appears on
returns with no net income for income-tax purposes because the credit for interest received on certain obli-
gations of the United States and its instrumentalities, which is allowed against net income in the compu-
tation of the income tax, is not-allowed against net income in the computation of the excess-profits'tax. (See
art. 1(d), Treasury Decision 4469, ‘‘Regulations relating to excess-profits tax imposed by -sec.*702 of the
Revenue Act of 1934.”")

8 For 1909-15 data are for the fiscal year ending June 30 of the following year as shown in the annual reports
of Commissioner of Internal Revenue; 1915 contains data from approximately 32,000 returns related to 1914.
(See Annual Report, Commissioner of Internal Revenue, 1916, p. 26.) .

7 Revised. For revised figures for 1925, see Statistics of Income for 1935, Part 2, p. 21, footnote 7. For re-
vised figures for 1928, see Statistics of Income for 1930, p. 238; for revised figures for 1930, see Statistics of
Income for 1931, pp. 32 and 33; and for revised figures for 1932, see Statistics of Income for 1933, p. 37.
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Corporations, 1935-38, by net income and deficit classes: Number of returns, and net
o income or deficit !

[Net income and deficit classes and monej» figures in thousands of dollars]

1935 1936 } 1937 1938

- Net jncome classes ? Nu(x)xfx_ber Net in- Nu(l)lgber Net in- Nu(r)rflber .. Netin- |NUZDer} et jn.
R et | return come ? come 32 cotne ? come 2
returns

returns returns

Returns with net income ? V

68, 392 22,692 | 74,728 26,107 | 71,111 25,430 | 66,024 22, 594
. 19,971 28,820 | 24,526 35,946 ; 23,079 | 34,066 | 21,016 30,479
11,995 29,517 | 14,767 36,666 | 14,340 35,762 | 12,940 31,870
7,820 27,097 | 10,320 36, 164 9, 707 34,104 8, 943 31, 062
5,715 25, 552 7,864 35, 554 7,407 33, 570 6,779 30, 410
16, 014 114,074 | 21,438 153, 967 | 20, 538 148,166 | 17,702 ' 126, 457
7,818 95,733 | 10,939 135,344 | 10,000 124,070 8, 673 105, 252
4, 653 80, 779 6, 302 110, 144 6, 161 108, 043 5, 2108 90, 524
3, 280 73, 201 4,447 100,175 4,180 | - 94,0649 3,941 88, 488
7, 547 266, 200 | 10, 959 388, 413 9, 879 350, 281 7,477 264, 367
4, 840 339, 824 7,046 498, 682 6,377 449, 228 4, 740 332, 157
3, 445 532, 638 5,233 813, 120 4, 878 756, 190 3,477 538, 084
1,335 464, 391 2,107 738, 865 1,938 682, 812 1,432 497, 8386

696 485, 093 1,197 835, 894 1,139 [ - 796, 065 756 529, 955
597 | 1,166,034 1,058 | 2,145,833 1,046 | 2,135,892 705 | 1,445,832
113 | 1, 413,077 230 | 3, 387, 367 248 | 3, 826, 519 169 | 2, 360, 562

164, 231 | 5,164,723 | 203, 161 | 9, 478, 241 | 192,028 | 9, 634, 837 | 169, 884 1 6,525 979

1935 1936 1937 1938
. Number " | Number " | Number | Number .
Deﬁqxt classes ? of Deficit 2 of Deficit ? of Deficit ? of Deficit ?
tetl_n‘ns returns returns returns

Returns with no net incorne 2

Under 1._____.___ .| 164,179 51,841 | 158,701 48,026 | 162, 530 48,842 | 160, 549 49, 950

12 ... 43, 106 62, 247 | 36,657 52,756 | 38,953 55,481 | 41,008 59, 157
b S 23, 402 57,742 | 19,342 47,338 | 20, 305 49,504 | 22,550 55, 374
3-4____ . ___ 14, 579 50,578 { 11,634 40,301 { 12,111 41,887 | 14,071 | 48,764
-5 ... 10, 093 45,217 7,857 | - 35,147 8, 326 37,223 9,877 44, 207
510 .. ___. 23, 682 166, 531 { 18, 064 126,569 | 19, 210 134,614 | 23,268 163, 462
10-15_ . ____ 9, 636 117, 556 7,073 86, 156 7,675 93,358 | 9,196 112, 242
15200 . 5, 271 90, 821 3,781 65, 485 3, 902 67,335 | 5,067 87, 589
2025 . _ 3,406 | 76,081 2,392 53, 389 2,479 55, 241 3,171 70, 846
25-50__ . 7,369 255, 803 5,021 174, 769 5,084 176, 442 6,183 215, 180
56~100__ ] 78,952 | 274,521 2,615 180, 523 2,759 190, 181 3,221 223, 331
100250 __.__ - 2,466 373, 603 1,613 242, 989 1, 544 236, 355 1,871 283, 893
250500 ______ 812 280, 113 500 173, 554 470 | 160,713 564 197, 979
.500-1,000:. ____ ol 429 293, 646 232 159, 977 242 169, 930 283 195, 121
.. 1,000=5,000__..._ I I-T; ) 711, 673 186 | 385,179 187 372, 665 217 | 450, 646
5,000 and over: .. .____ 54 560, 801 28 279, 865 ~33 | - 391,076 52 595, 357
Total.___..____. 312,882 | 3,468,774 | 275,696 | 2,152,024 | 285,810 - 2, 280,846 | 301,148 | 2, 853,098
Number-of returns of: |-
inactive  corpora- - :
tionms_ ... 56,518 | .. _..._. 51,922 |______ e 51,259 |________.__ 49,469 |-

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
-corporations are summarized on pp, 275-283; textual d iscussion appears on pp. 6-8 and 46-47 , Figuresfor returns
with net income for 1918:and 1920 to 1924,.inclusive, and for returns with net income and no net income
Aor 1925 to 1930, inclusive, appear’in Statistics of In come for 1930, pp. 49-51. Figures for returns with net
mcogxge -ax(:\i% 7w1th no net income for 1931 to 1934, inclusive, appear in Statistics of Income for 1934, Part 2,
-PD. ob an o :
¢ ?The. classification of returns into those with net income and with no net income is based on the net
incorne for income tax computation for 1935 and 1936 and on net income for excess-profits tax computation
for 1937 and 1938. ‘““‘Net income’’ or ““Deficit”’ represents the amount for income- tax computation for 1935 and
the amount for excess-profits tax computation for 1936-38, inclusive. (See Statistics of Income for 1936, Part
2, p. 10, footnote 2, for difference between basis of classification of returns with net income and with no net
income and the amount of net income or deficit tabualated for 1936.)
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‘Corporations 1926-38: Number of returns,

STATISTICS OF INCOME

tzons, compiled nel profit or net loss, and net income or deficit !

[Money figures in millions of dollars]

compiled receipts and compiled déduc-

1926 1927 1928 1929 1930 1931
Number of returns 2_ .. _______ .. 455,320 | 425,675 | 443,611 [456,021 463,036 | 459, 704
Receipts. taxable: . ’ :
Qrosssales . e 106, 206 | 106, 864 112, 436 {118,201 | 2t 97,941 75, 494
Gross receipts from operations4 (1932-38) . _._{__._.____[_____...__ R U U SN .
Gross profit from operations?’ (1926-31)____. 9, 332 9,420 10, 334 28, 598 25,267 | 21,945
Interest .. ___ ___ .. ... ._.__. 3 712 3, 989 4,476 5,036 4,707 4,122
Rents (1926-37): Rents and royaltles (1938) .- (") (2) ( 22) 2,391 2, 480 2,251
" Net capital gain (sale of stock, bonds, and : L
other capital assets)s ... . ... ____ ) ) (22) 1,315 646 299
Net gain, sale of property other than capital : o
855etS 7 (1938) - .o |eeeemee e e AN SRR H -
Dividends from: i o
Domestlc corporations ® (1936-38) ... ___ | ____| . ___._ |l ____ .l | I R e
eign corporations (22) ()] (22) (2) (23) (22)
Othe eceiptS . - - .ol 22,468 | 2123,619 | 2,587 | %2 450 ‘1, 436.
Receipts, partially and wholly tax-exempt: : :
Dividends f{rom domestic corporations & . )
(1926-35) .. .- oot ccmeeaeo.of 1,506 1, 658 1,917 { 2,693 2, 571 1, 969
Interest on Government obligations: : S
Subject to excess-proﬁts tax ¥ (1934-38)  {-oco oo o -
Wholly tax-exempt ®___________________ 500 501 21 523 637 526 5_54‘2'
Total compiled receipts M________.___. 142, 629 | 144, 899 {2 153,305 |161, 158 {3! 136;'588 { 108,057
P FEE
Deductions: ' s
Costof goodssold 2. ________.______.__._____ 276,190 | 58, 774
Cost of operations 13 (1932—38) FEPRSRURUROURPRRIH DIOUUHE PO GRS FORPR Y ISR DRI D
Compensation of officers 1 ) (€] 3,139 2, 698
Rent paid on busmess property. ... ____.... ) () (%) () %) )
Bad debtS_ o _oooo- () 814 804 | ba2 980 | 1,183
Interest paid. .. . _________._____ 3,980 | 4,375 4,581 | 4,025 4,861 | 4 492
Taxes paid, other than income and excess- R
profitstaxes 1s_____ . _________._________:.__ - 1,878 2,014 2,203 1 2,222 2, 207 2, 231
Contributions or gifts 16 (1936-38) ... ____... e R [ (AU U SR PR U
Depreciation 3, 270 3, 346 3,697 1 3, 571 3, 986 4,003
Depletion. ..o eeo- 571 502 515 559 463 268
Net capital loss (sale of stocks, bonds, and i
other capital assets) 7. _______________..___ ) ) () ) 936 1,702
Net loss, sale of property other than capital . ! 5
assets 7 (1938) _ .. .o e}l -
Other deductions 8 ________________._.____. 40, 927 41,692 | 21 40,473 | 42,357 | 2 39,088 | 33,484
Total compiled deductions _____._ __._____ 133,119 | 136, 230 {2 142, 638 |149, 289 |% 131,940 | 108,834
Compiled net profit ornetloss.______.___.._.__ 9, 510 8,669 | 210,667 | 11,870 | 2 4,649 % 777
Net income or deficit?0_________ ... 7,505 6,510 8,227 | 8,740 1,551 | 25:3; 288
i
1932 1933 1934 ' 1935 1936 1937 1938 -
N - | N 5
Number ofreturns? ... _.______.___ 451,884 |446,842 | 469,804 477,113 [478,857 (477,838 | 471,032
Receipts, taxable: ; %
) QGrosssales® ... ... ___.__ 2 53,294 | 57,777 74,309 | 85,332 |100, 586 (108,383 | 91,195
Gross receipts from operations ¢ (1932~ . : ' ’
B8) e 21 19,584 | 18,982 18,552 | 10,790 | 22,886 | 24,862 | 20,594
Grossprofitfrom operatlons 5(1926-31) | oo ool e e .
Interest ... ..l .. 3,491 2,786 2,696 | 2,566 | 2,543 | 2,601 2,420
Rents (1926-37); Rents and royalties
(1038) - - oo oo 1,926 | 1,650 1,585 | 1,643 | 1,518} 1,549 | 2,142
Net capital gain (sale of stock, bonds, o o i
and other capital assets)s.____.______ 142 262 243 470 581 - 305 207
Net gain, sale of property other than : : '
capital assets 7 (1938) .. | e e me e e e 95
Dividends from: !
Domestic corporations 8 (1936-38) __| - oo oo} ocm oo an 2,677 | 2,682 1,791
Foreign corporations. .. ... ...... (22) (22) (2%) (2) (27) 20 312
Otherreceipts... .. .. ....o....o.._. 1,387 | 1,159 1,229 | 1,122 | 1,208 {1,111 966
Receipts, partially and wholly tax-exempt: | - .
Dividends from domestic corpora-
tions ® (1926-35) . - ... ... _.__. 1,260 | 1,026 2,217 | 3,014 | ] eee|ecmmaaes
Interest on Government obligations:
Subject to excess-profits tax?®
(19834-38) - - oo oo ece e emee e (%) (%) 280 265 274
‘Wholly tax-exempt 10 .. .____._.__ 554 592 21 659 7i4 445 476 458
Total compiled receipts 1. ._.____ 81,638 | 84,234 |%1101,490 114,650 [132, 723 ;142,443 | 120,454
i )

For footnotes, see p. 51.
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Corporations 1926—38: Number of returns, compiled receipts and compiled deduc-
tions, compiled net profit or net loss, and net tncome or deficit '—Continued

[Money figures in millions of dollars]

1932 1933 1934 1935 1936 1937 1938
Deductions: .
Cost.of goodssold . _____._.______.._. 2141 430 | 43,626 57,458 | 66,279 | 78,023 | 84,168 | 70, 274
Cost of operations 13 (1932-38)._._.____. () 9,420 8,670 | 9,180 | 10,859 | 12,231 9, 802
Compensation of officers 4. ____________ 2,133 1,995 2,173 2,345 2,713 2, 809 2, 591
Rent paid on business property....._.. (3 1,422 1,486 1, 542 1,530 { 1,565 1, 556
Baddebts. - .o o_ 1,313.1 1,249 1,182 965 901 756 672
Interest paid._. . ... .. . ._._. 4,043 | 3,511 3,422 | 3,261 | 3,081} 3,003 2,871
Taxes paid, other than income and 1
excess-profits taxes 15 _______________ 2,087 | 2,124 2,162 | 2,628 | 2,958 1 3,666 3,765
Contributions or gifts 18 (1936-38) .. __{- .. _ | jeeeeo .- e 30 33 27
Depreciation_ ... oo s 3,603 | 3,496 3,362 { 3,352 | 3,286 | 3,342 3,352
Depletitgn _____________________________ 247 246 312 349 437 524 437
Net capital loss (sale of stocks, bonds, .
and other capital assets)!7___________ 1,705 | 1,686 297 239 142 165 75
Net loss, sale of property other than
capital assets 7 (1938) . ..o ce oo oo e e e 152
Other deductions18_______. e 21 28,816 | 16, 390 17,996 | 19,076 | 20,991 | 22,352 | 20,748
Total compiled deductions 19________ 85,467 | 85, 164 98, 520 1109, 227 (124,952 (134, 613 | 116, 323
Compiled net profit or et loss_ _._________ 253,820 | 25930 | %2970 | 5,423 | 7,771 | 7,830 4,131
Net income or deficit 20 ______________.__ 255,644 (252,547 | 94| 1,606 | 7,326 | 7,354 3,673

!t Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 275-283; textual discussion appears on pp. 6-8 and 46-47.

2 Excludes number of returns for inactive corporations, except for 1926.

3 For 1926-31, gross sales, less returns and allowances, from trading and manufacturing. For 1932-38, gross
sales, less returns and allowances, where inventories are an income-determining factor. For “Cost of goods
sold”’ see *“Deductions.” .

4 Gross receipts from operations where inventories are not an income-determining factor. Includes for a
limited number of returns the cost of securities purchased for customers. For ‘““Cost of operations’” see
“Deductions.”

§ Gross profit from operations other than trading and manufacturing. ’

8 For 1932 and 1933, consists of net gain on sale of stocks and bonds held 2 years or less plus net gain or
minus net loss on sale of capital assets. For 1934-38, consists of net gain after deducting net loss {rom stocks,
‘bonds, and other assets (excluding depreciable assets for 1938), regardless of time held. See note 7. .

7 Consists of net gain or loss from sale of property used in trade or business of a character which is subject
to depreciation.

8 Excludes dividends [rom corporations organized under the China Trade Act, 1922, and corporations
entitled to the benefits of section 251 of the Revenue Act of 1938 or corresponding provisions of prior revenue
acts, which dividends are included in ‘““Other receipts.”

9 Jor 1936, consists of interest on United States savings bonds and Treasury bonds owned in principal
amount of over $5,000 and on obligations of instrumentalities of the United States other than those issued .
under the Federal Farm Loan Act, or such act as amended. For 1937 and 1938, consists-of interest on United
States savings bonds and Treasury bonds owned in principal amount of over $5,000. ’ .

1 For 1934 and 1935, includes interest subject to excess-profits tax. For 1936, consists of interest on obli-
gations of States, Territories, or political subdivisions thereof, or the District of Columbia or United States
possessions; obligations issued under the Federal Farm Loan Act, or such act as amended; obligations.of the
United States issued on or before Sept. 1, 1917; Treasury notes, Treasury bills, Treasury certificates of
indebtedness; and United States savings bonds and Treasury bonds owned in principal amount of $5,000
and under. For 1937 and 1938, in addition to the interest on all obligations specified for 1936, includes inter--
est on obligations of instrumentalities of the United Statesother than those issued under the Federal Farm
Loan Act, or such act as amended. .

1 Excludes nontaxable income other than intercst on tax-exempt Government obligations and dividends.

12 Includes taxes which are reported in ‘‘Cost of goods sold.”” :

13 Includes taxes which are reported in ‘‘Cost of operations.”

14 Excludes compensation of officers of life insurance companies which file Form 1120L.

13 Excludes taxes reported under ‘‘Cost of goods sold”’ or ‘‘Cost of operations.”

18 Limited to 5 percent of net income before deduction of contributions or gifts.

17 For 1932 and 1933, consists of net loss on sale of capital assets in excess of net gain from the sale of stocks
and bonds held 2 years or less. TFor 1934-38, net capital loss is limited to $2,000 after deducting net gain from
stocks, bonds, and other assets (excluding depreciable assets for 193%), regardless of time held. See note 7.

18 Includes special deductions of life insurance commpanies relating to reserve for dividends and reserve
funds required by law. .

19 Includes special deductions of life insurance companies relating to reserve for dividends and reserve
til}%ilsl required by law, but excludes compensation of officers for life insurance companies which file Form

2 For 1926-32, current year net income or deficit, i.e., before deduction of prior year loss (““Compiled net
profit or net loss™ less the sum of “Dividends from dommestic corporations’” and ‘““Interest on Government obli-
gations’’). For 1933-35, net income or deficit for income tax computation (“Compiled net profit or not loss”
less the sum of “Dividends {from domestic corporations’ and “Interest on Government obligations’). Feor
1936-38, net income or deficit for excess-profits tax computation (* Compiled net profit or net loss’” less ‘‘Inter-
est on Government obligations wholly tax-exempt’’).

2t Revised. For revised figures for 1928, see Statistics of Income for 1930, p. 238, and Statistics of Income
for 1935, Part 2, p. 24, note 14; for revised figures for 1930, see Statistics of Income for 1931, pp. 32 and 33;
for revised figures for 1932, see Statisties of Income for 1933, p. 37; and for revised figures for 1934, see Statis-
tics of Income for 1935, Part 2, p. 24, note 14. :

22 Tncluded in ““Other receipts.”

23 Included in ‘‘Interest on Government obligations wholly tax-exempt.”

2 Included in “Other deductions.”’

25 Compiled net loss or deficit.
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Corporalions submatiing balance. sheets, 1926-38:

Number of returns, assets and

liabilities as of the end of the calendar year or close of fiscal year nearest thereto,
compiled receipts and deductions, compiled net profit or net loss, and net income

or deficit !
[Money figures in millions of dollars]
1926 1927 1928 1929 1930 1931
Number of returns with balancesheets 2. ____.__ 359,449 | 379, 156 | 384, 548 | 398,815 | 403,173 | 381, 088
Assets:
Cash 3. s 16, 802 16, 851 21,952 22,371 21,012 15, 880
Notes and accounts receivable (less reserve .
for bad debts, exceptfor1926)_____________ 23,652 | 50,959 | 62,804 | 66,810 | 59,675 48, 667
Inventories. . _ ... 20,939 21, 005 20, 751 21,911 18,771 15, 140
Investments, Government obligations..__._ 8,694 9,781 { 10,116 | 10,338 | 10,228 10, 667
Investments, other than Government obli— .
gations. . ... %) (20) (%) {755,844 | 83,809 | 875 305
Capital assets—Land, buildings, equ1p~
ment (less deprecmtxon and depletion)...__ 97,523 | 104,945 | 109,931 | 116,446 | 120,994 |28 114, 303
Other assets. . .o oo 28 94, 669 84, 001 81, 663 |27 42, 057 19, 511 16, 534
Totalassets 4 . . a. 28262,179 | 287, 542 | 307,218 | 335,778 | 334,002 | 296, 497
Liabilities:
Notes and accounts payable 5 (1926-36) ... 24,042 | 24,126 | 27,437 | 29,453 | 26,870 23, 251
Bonded debt and mortgages ¢ (1926-36).__... 28 31,801 |28 37,740 | 42,943 | 46,643 | 50,282 48,101
Accounts payable (1937 and 1938) __ | oo | e e
.Bonds, notes and mortgages payable (1937 )
and 1938):
Maturity less than one year_ ..o oo om oo e oo
Maturity one year or more. .o o] oo fomoom | cmo oo o)L
Other labilities 7. __ .. 387,076 |28903,274 | 93,950 |28 99, 314 |28 95 568 | 28 81,782
Capital stock, preferred_._______ 17,146 | 17,800 | 18,475 | 19,738 | 19,117 | 219,217
Capital stock, common._.__._.__ 67, 517 74,081 77,256 |28 85, 520 87, 067 79, 794
Surplus reserves (1938) .- . oo e e [ PN o S
Surplus and undivided profits___..___.___. 39,154 | 45,415 | 52,060 | 60,699 |28 61,832 51,976
Lessdeficit 8 ... ._.__.._.._.__._. 4,557 | 4,893 | 4,013 | 5588 | 6,734 7,624
Total liabilities 4 ... ... .. __ 28 262,179 | 287,542 | 307,218 | 335,778 | 334,002 | 296. 497
Receipts, taxable:
Grosssales . . 73,783
Gross receipts from operations 10 30 21, 206
Interest. . . ____.. 4,024
Rents (1931-37); Rents and royalties (1938) .. 2,110
Net capital gain (sale of stocks, bonds, and
other capitalassets) 1. ___.___.___________ 284
Net gain, sale of property other than
capital assets 12 (1938) - oo oo et e e
Dividends from:
Domestic corporations 18 (1936-38) . ___ -} ool oooe e el
Foreign corporations @n
. Other receipts. - - . 1, 393
Receipts, partially and wholly tax-exempt:
i Dividends from domestic corporations 13
(1931-35) e e 1,905
Interest on Government obligations:
Subject to excess-profits tax 14 (1934-38) |- oo foomccc oo oo e
‘Wholly tax-exempt 5. _ e e 2L 533
Total compiled receipts 16 ) e 105, 238
Deductions:
Costof goodssold V7__________________._____ 57,374
Cost of operations 18 (1932-38) .. ____.___._.. (3%
Compensation of officers 1 ________________ 2, 574
Rent paid on business property 33)
Baddebts. ..o 1,153
Interest paid.... . ___ 4, 369
Taxes paid, other than income and excess-
profits taxes 20________________.______.__.__.
Contributions or gifts 21 (1936-38)
Depreciation... .
Depletion. . ... .
Net capital loss (sale of stocks, bonds, and
other capital assets) 22 _____ oo e 1, 539
Net loss, sale of property other than capital
assets 12 (1938) - oo mcme e e e e e
Other deductions 28 L 32, 351
Total compiled deductions 24 . 1o 105, 725
Compiled net profit or loss
Net income or deficit 26 __ .. .. _

For footnotes, see p. 54.
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Corporations submitting balance sheets, 1926-38: Number of returns, assets and
liabilities as of the end of the calendar year or close of fiscal year nearest thereto,
compiled receipts and deductions, compiled net profit or net loss, and net income
or deficit '—Continued

[Money figures in millions of dollars]

1932 1933 1934 1935 1936 1937 1938

Number of returns with balance sheets 2.___| 392, 021 |388, 564 | 410, 626 |415, 205 |415, 654 | 416,902 | 411, 941

Assets: )
Cash 8 15,917 | 15,236 | 19,961 | 23,664 | 26,102 | 24,346 | 27,973

Notes and accounts receivable (less
reserve for bad debts, except for

1926) . e 39,564 | 35835 | 40,529 | 38,600 | 40,219 | 40,329 { 37,763
Inventories. .. ... .. ... ... 12,372 | 13,597 | 14,311 | 14,788 | 16,584 | 18,515 | 16,582
Investments, Government obligations.| 11,917 | 13, 571 19, 084 | 21,863 | 24, 313 23, 988 25, 527
Investments, other than Government .

obligations. .. ____..__.._________. 75,630 | 70,474 | 90,573 | 90,163 | 86,208 | 85,065 | 82,701

Capital assets — Land, buildines,
equipment (less deprccxatlon and

depletion) . ... 108, 553 {104, 958 | 102, 751 {100, 480 | 97,873 | 100, 320 99, 299

Other assetS_ .- .o oo 16,129 | 14,535 | 14,097 | 13,501 | 11,882 | 10,794 | 10,176

Totalassets 4. ... .. %O, 083 268, 206 | 301, 307 |303, 150 |303,180 | 303,357 | 300,022
Liabilities:

Notes and accounts payablo 5 (1926-36) | 20,562 | 19,362 | 27,021 | 25,332 | 25,580 | . _|eeeeao_.

Bonded debt and mortgages 8 (1926-36).{28 47, 222 | 45 883 | 48,604 | 49,822 | 47,023 | .. ____|-eo--__

Accounts payable (1937 and 1938) ______ || e 14,748 | 13,747

Bonds, notes and mortgages payable
(1937 and 193R):

Maturity less than one year 8,104
Maturity one year or more_.__._._ - 50, 27,
Other labilities 7. ____ ... 87,276 | 90, 455
Capital stock, preferred. .. ___. 7 3 - 18,108
Capital stock, common. ... ... 3 , s 74,792
Surplus reserves (1938). ..o oofemce oo e e o I, 7, 301
Surplus and undivided profits..._____. 45 664 . 48, 043 |20 58, 524 | 50, 367
Lessdeficit 8_ . ... _____._. 9, 584 9, 696 12,347 | 12,163 | 11,237 12, 594 13, 131,
Total liabilities 4. .. ._.____. 280, 083 268, 206 | 301, 307 |303; 150 |303,180 | 303, 357 | 300, 022
Receipts, taxable: . . :
Grosesales . oo 852 586 | 56,961 | 72 825 | 83,879 | 96,130 | 106,086 | 89,322
(ross receipts from operations 19_____._ 218,640 | 17,991 | 17,913 | 19,005 | 21,245 | 23,918 19, 883
Interest - ..o ... 3,418 | 2,713 2,640 | 2,504 | 2,478 2, 557 2,384
Rents (1931-37); Rents and Royalties
(1938 _ . 1, 813 1, 556 1, 408 1, 546 1,410 1,456 2,037
Net capital gain (sale of stocks, bonds,
and other capital assets) 1_. __. ____. 136 253 233 452 553 271 | 201
Net gain, sale of property other than
capital assets 12 (1938) _ . - . ofocam oo e e m e eme e &9
Dividends from:
Domestie ccrporations 13 (1936—38) __________________________________ 2, 573 2, 601 1,701
Foreign corporations. ______.__.__._ (31) (3) (31) @n (31) 204 © 305
Other rm’elpts _________________________ 1, 356 1, 130 1, 207 1, 096 1, 168 1,004 96
Receipts, partially and wholly tax- .
exempt: ’
Dividends from domestic corpora- :
tions 8 (1931-35) .. 1, 207 962 2,129 2,917 |l

Interest on Government obligations:
Quhject to etces%-proﬁts tax i

(1934-38) _ e L (3?) (32) 273 259 269
Whoily tax-exempt 5 _____________ 545 582 2 G50 59y 440 471 152
Total compiled receipts 1e_.__.__. 79, 701 | 82, 148 {2599, 095 |112,008 |126,269 | 138,907 | 117, 596
Deductions:
Cost of goods sold 17_____________._____ 23 40, 842 | 42, 981 56,213 | £5,0602 | 74, 364 82, 307 68, 742
Costofoperations 18 (1932-38)_____ - (33) 8,988 8, 443 8, 864 | 10, 083 11, 842 9, 529
Compensation of officers 1. _.________. 2, 064 1, 928 2,102 2,267 2, 604 2,710 2, 508
Rent paid on business property__.._.__ (33) 1,376 1,438 | 1,489 | 1,451 1, 514 1, 509
Baddebts. .. ____ 1, 285 1, 213 1, 151 928 866 733 6590
Interest paid._.. . _______________._. 3,906 | 3,375 3,339 | 3,160 ] 2 931 2, 926 2,803
Taxes paid, other than income and . !
excess-profits taxes 20_______________. 2,012 2, 044 2,108 | 2, 561 2 207 3, 571 3. 680

For footnotes, see p. 54.
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Corporations submitting balance sheets, 1926-38: Number of returns, assets and
liabilities as of the end of the calendar year or close of fiscal year nearest thereto,
compiled receipts and deductions, compiled net profit or net loss, and met income
or deficit '—Continued

[Money figures in millions of dollars]

1932 1933 | 1934 1935 1936 1937 1938

Deductions—Continued

Contributions or gifts 2 (1936-38) . _ .. j-o o coooifoaem oo el 29 32 27
Depreciation_ ... ___ 3,624 | 3,423 3,200 | 3,273 | 3,148 3, 256 3,285
Depletion. ... ... 242 243 303 338 403 500 426
Net capital loss (sale of stocks, bonds,

and other capital assets) 2__________. 1, 538 1, 488 258 179 123 144 70

Net loss, sale of property other than
capital assets 12 (1938) . ______.____..__

___________________________________________________ 123
Other deduetions 28__________ .. ________ 227,608 | 15, 727 | 17,412 | 18,477 | 19,842 | 21,594 | 20,102
Total compiled deductions 24___.____. 83,211 | 82, 787 |, 96,058 |106, 599 {118,651 | 131,130 | 113,452
Compiled net profitorloss____._._______.__ 343,511 | 3639 | 263,037 | 5,500 7,618 7,777 4,144
Net income or deficit 25____ .. __._._._____. M 5262 |42 183 258 1,883 7,178 7, 306 3, 692

1 Changes in the revenue acts affecting the comparability of statistical data from. income tax returns of
corporations are summarized on pp. 275-283; textual discussion appears on pp. 6-8 and 46-47. ‘“‘Compiled
receipts,” “Compiled deductions,” “Complled net profit or net loss,” and ‘“Net income or deﬁcit” are not
available fcr corporations submlttmg balance sheets for 1926-30.

¢'Excludes number of returns for inactive corporations, except for 1926, and number of returns with frag-

mentary balance sheet data.

3 Includes cash in till and deposits in bank.

+ For 1926-38 the two following adjustments in the amounts of “‘Total assets”’ and ‘‘Total liabilities’’ were
made for items of assets and liabilities which were not correctly reported on the balance sheet: (1) A deficit
in surplus shown in the asset section was transferred to the liability section and “‘T'otal assets’’ and ‘““Total
liabilities”” were decreased by the amount of the deficit; and (2) reserves for depreciation shown in the
liability section were used to reduce the corresponding asset accounts and ‘“T'otal assets” and ‘‘Total liabili-
ties’” were reduced by the amount of such reserves. For 1927-38 reserves for bad debts shown in the lia-
bility section were used to reduce the corresponding assets accounts and ‘‘Total assets’’.and ““Total liabilities’
were reduced by the amount of suck reserves. For 1930-3% a deficit reported in an asset account was trans-
ferred to its appropriate place in the liability section and ““Total assets’” and ‘“Total liabilities” were in-
cressed by the amount of the deficit.

s For 1929-36, consists of ‘‘Accounts payable’’ and ‘‘Notes payable (less than one year).”

6 For 1929-36, includes “‘Notes payable (one year or more).”

7 For 1926—36 includes reserves not specifically reported as ‘*‘Surplus reserves’’ (except reserves for depre-
ciation, depletlon, and bad debts). -See text. p. 29.

For method of tabulating 1938 data see third paragraph, p. 29.

? For 1931, gross sales, less returns and allowances from tradmg and manufacturing. For 1932-38 gross
sales, less retums and a.llowances where mventones are an income-determining factor. For ‘‘Cost of goods
sold’” see ‘‘Deductions.”

.10 See footnote 4, p. 51. 15 See footnote 10, p. 51. 2 See footnote 15, p. 51.
11 See footnote 6, p. 51. - 16 See footnote 11, . 51. 2 See footnote 16, p. 51.
12 See footnote 7, p. 51. 17 See footnote 12, p. 51. 22 See footnote 17, p. 51.
13 See footnote 8, p. 51. 18 See footnote 13, p. 51. 23 See footnote 18, p. 51.
14 See footnote 9, p. 51. 19 See footnote 14 p. 51, 24 See footnote 19, p. 51.

2 For 1931 and ]932 current year net income or deﬁcxt i. e., before deduction of prior year loss( ‘Compiled
net profit or net loss™ less the sum of “Dividends from domestic corporations’’ and ‘“‘Interest on Govern-
ment obligations’’). For 1933-35, net income or deficit for income tax computation (‘‘Compiled net profit
or net loss’’ less the sum of “Dividends from domestic corporations’’ and ‘‘Interest on Government obliga-
tions’’). For 1936-38 net income or deficit for excess-profits tax computation (‘‘Compiled net profit or net
loss” less “Interest on Government obligations wholly tax-exempt’’).

28 Included in “*Other assets.”

27 ““Investments, other than Government obligations,’’ of life insurance companies are included in ‘“Other
assets.””

28 Revised. For revised figures for 1926, see Statistics of Income for 1928, p. 388; for revised figures for 1927,
see Statistics of Income for 1931, p. 32; for revised figures for 1929, see Statistics of Income for 1930, p. 28;
for revised figures for 1930, 1931, and 1932, see Statistics of Income for 1933, p. 37; and for revised figures fcr
1934 see Statistics of Income for 1935 Parf 2, n. 26, footnote 16.

2 Includes “Surplus reserves.’ For 1926-36, reserves not specifically reported as ‘‘Surplus reserves’’
(except reserves for depreciation, depletion, and bad debts) were included in “Other liabilities.”” See
text p. 2

30 “Gross receipts from operations” and ‘‘Cost of operations” are not available, the amount shown is the
gross profit from operations.

31 See footnote 22, p. 51. 33 See footnote 24, p. 51.

22 See footnote 23, p. 51. 3 Compiled net loss or deficit.
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PERSONAL HOLDING COMPANY RETURNS

Personal holding company returns, Form 1120H, included in this
report are, in general, filed under the provisions of Title TA of the
Revenue Act of 1938, and include returns for the calendar year 1938,
a fiscal year ending in the period January through June 1939, a part
year begmnmg and ending 1n 1938, and a part year beginning in 1938
and ending in 1939, the greater part of the accounting period falling
in 1938 However there are included 342 returns filed under the
provisions of Title TA of the Revenue Act of 1936 as amended by the -
Revenue Act of 1937, consisting of returns for a fiscal year beginning
'in 1937 and ending in thé period July through November 1938, and -
for a part year beginning in 1937 and ending in 1938, the greater part
of the accounting period falling in 1938. The changes in the provisions
of the Revenue Act of 1938 over those in the Revenue Act of 1936 as
amended by the Revenue Act of 1937 relate to definitions of items and
terms rather than to method of tax. Significant differences in the
laws, affecting the data tabulated herein from the personal holding
company returns, Form 1120H, are indicated throughout this text.

The Revenue Act of 1938 imposes a surtax of 65 percent on the
amount of “Undistributed Title TA net income’ not in excess of
$2,000 and 75 percent on the amount in excess of $2,000 (in the Rev-
enue Act of 1936 as amended by the Revenue Act of 1937 ““Undis-
tributed-Title IA net mcome” is designated as “ Undistributed adjusted
net income’’).

A personal holdmg company is -defined by the Revenue Act of 1938
as any corporation if—(A) at least 80 percent of its gross income for the
~ taxable year is personal holding company income (see following para-
graph); but if the corporation is a personal holding company for any
ta‘{able year beginning after December-31, 1936, then for each subse-
quent taxable year, the minimum percentage is 70 percent in lieu of
80 percent, until a taxable year during the whole of the last half of
which the stock ownership stated in (B) below does not exist, or until
the expiration of three consecutive taxable years in which less than
70 percent of the gross income is personal holding company income;
and (B) at any time during the last half of the taxable year more than
50 percent in value of its outstanding stock is owned _directly or
indirectly, by or for not more than five “individuals. '

Under the provisions of the Revenue Act of 1938, personal holding -
company income consists-of the following items (With certain excep-
tions): (a) Dividends, interest (other than interest constituting rent
as defined in the followmg sentence), royalties (other than mineral,
oil; or gas royalties), and annuities; (b) gains from stock and securlty
transactlons (¢) gains from commodlty transactions; (d) income
from estates and trusts; (¢) income from personal service contracts;
(f) amounts received as compensation for a shareholder’s use of
corporation property; (g) rents, unless constituting 50 percent or
more of the gross income; and (h) mineral, oil, or gas royalties. The
term “Rents’’ used in (g) above means compensatlon however desig-
nated, for the use of, or right to use, property, and the interest on
debts’ owed to_ the cmporatlon to the extent such debts represent
the price for which real property held primarily for sale to customers
in the ordinary course of its trade or business was sold or exchanged:
by the corporation; but does not include amounts constituting personal
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holding company income under (f) above. (Under the previsions. of
the Revenue Act of 1936 as amended by the Revenue Act of 1937,
interest on certain debts owed to a corporation was not included in
‘“Rents.”) For further explanation of, and exceptions pertaining to
certain of the above items, see instruction (A) for Form 1120H,
facsimile on page 308.

The term ‘Personal holding company” excludes the followmcr A
corporation exempt from taxation under section 101 of the Revenue
Act of 1938; a bank or trust company, a substantial part of the business
of which is the receiving of deposits and making loans and discounts;
a life insurance company; a surety company; a forelon personal holdmg
company (see following paragraph); or a Jicensed personal finance

- company under State supervision, at least 80 percent of the gross
income of which is lawful interest received from individuals each of
whose indebtedness to such company did not at any time during the
taxable year exceed $300 in principal amount, if such interest is not’
payable in advance or compounded and is computed only on unpaid
balances. (In the Revenue Act of 1936 as amended by the Revenue
Act of 1937, personal finance companies are omltted from ‘the list of*
corpora‘mons which are not personal holding companies.)

In regard to foreign personal holding companies, the term ‘“‘Personal
holding company’ as used in Title TA of the Revenue Act of 1938
excludes, in general, a foreign corporation if (1) its gross income from
sources within the United States for three consecutive years has been
less than 50 percent of its total gross income from all sources and (2)-
all of its stock outstanding during the last half of the taxable year is
owned by nonresident alien individuals, whether directly or indirectly
through other foreign corporations. According to the provisions of
Supplement P of the Revenue Act of 1938, the undlstnbuted Supple-
ment P net income of a foreign personal holdmg company is included
in gross income on the income tax returns of the citizens or residents
of the United States, domestic_corporations, domestic partnerships,
and estates and trusts who are shareholders in such a foreign personal
holding company. An information return, Form 958, -is reqmred to
be filed by each individual who is an officer or director of such a
corporation. Data from returns, Form 958, are not included in the
following tables. However, a forelgn corporatlon which is a personal
holding company but does not qualify as a foreign personal holding
company is subject to the surtax imposed by Title IA and must file
a return, Form 1120H, data from which are included in the following
tables. For definition of and law applicable to a foreign personal
holding company, see Supplement P of the Revenue Act of 1938,

The term “Title TA net income,” as defined by the Revenue Act
of 1938, means net income, as computed under the provisions of Title
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I, with the following adjustments: (A) Additional deductions—(1)
Federal income, war-profits, and excess-profits taxes paid or accrued
during the taxable year to the extent not allowed in computing Title
I net income, but not including surtax on corporations improperly
accumulating surplus or surtax on personal holding companies; (2)
in lieu of contributions or gifts deducted in computing Title T net
income, contributions or gifts made within the taxable year in an
amount not in excess of 15 percent of Title I net income, computed
without a deduction for contributions or gifts and without the deduction
of the amount disallowed under following adjustment (B); and (3)
amounts paid in liquidation of liability of corporations based on
" hiability of decedent to make contributions or gifts; and (B) deduc-
tions not allowed—the aggregate of deductions: (allowed in the
computation of Title I net income) relating to expenses and deprecia-
tion which are allocable to the operation and maintenance of property
owned or operated by the corporation is allowed only in an amount
equal to the rent or other compensation received for the use or right
to use the property. For statement of these adjustments, see in-
struction (I) for Form 1120H, facsimile on page 308. (In the
Revenue Act of 1936 as amended by the Revenue Act of 1937, “Title
IA net income’’ is ‘designated as ‘““Adjusted net income.””)

The term “Undistributed Title TA net income,” as defined by the
Revenue Act of 1938, means “Title IA net income’” minus (a) amounts
used or irrevocably set aside to pay or to retire indebtedness of any
kind incurred prior to January 1, 1934, if such amounts are reasonable
with reference to the size and terms of such indebtedness, and (b)
the amount of dividends paid credit provided in section 27 (a) (1)
and (2), computed without the benefit of the credit for interest on
certain Government obligations. In the computation of dividends
paid credit, according to section 405 (c), there is included, with
certain limitations, dividends paid after the close of the taxable year
and before the 15th of the third month following the close of the
taxable year.. (In the Revenue Act of 1936 as amended by the
.Revenue Act of 1937, “Undistributed Title IA net income’” is desig-
nated ‘“Undistributed adjusted net income,” and dividends paid after
the close of the taxable year are not deducted from “Ad]usted net
income’’ in arriving at ‘“Undistributed adjusted net income.’

The following tables are based on returns as filed and prior to
revisions that may be made as a result of audit by the Bureau of
Internal Revenue. The first table contains data reported for the
computation of the undistributed Title IA net income and the surtax.
The second table shows the number of returns with “Title IA net
income,”’ classified by size of “Title IA net income.”
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Personal holding company returns, 1938, by returns with Title I net income and with

nn Thtle | netincome, by returns with Title I A net income and with no Title I A net
income and by returns with undistributed T.itle I A net income and with no undis-

tributed Title I A net income: Number of returns, Title I net income or deficit, addi-

tzons, deductions, Title I A net income or deficit, credits, undistributed Title TA
net income or deficit, and surtax

[Money figures in thousands of dollars]

10
1

12
13

14
15

16

17

18
19

20

All returns Returns with Title I net income !

‘With Title IA net in-

With Title| With come? '

1 1tle 1 no .

Inet in- | Title I net ih no
come ! income! | Withun- | Withno | Lt

(col, 4+ (col. 7+ distrib- undistrib- | D€t in;
5-+6) 849) uted Title | uted Title | O™
IA netin- | TA net in-

come 3 come 3 .
@ (2) 3 (4y (5) (6) 5
Number of returns_____._._._._._._. 3,413 82,714 346 | 2,997 70| )
Title I net income ! ... ... 198, 123 $ 16, 979 13,179 184, 707 237 | 2
Additions: i
Contributions or gifts deducted 703 5 194 509 (19 3
in computing Title I net in-
come.* . .
Excess of expenses and deprecia- 191 341 82 09 ;- @9 4
ticn over income from prop- .
erty (allowable in computing
Title I net income or deficit). ) '
L7 [ 199,017 ¢ 16, 584 13,455 185, 325 27| 5
Deductions: C )
Contributions or gifts (not in 1,449 12 636 - 813 19
excess of 15 pereent of item 5). . .
Federal income war-profits and 12,821 292 877 11,484 - 461} 7
excess-profits taxes.s : N
Income and profits taxes of a 404 6 66 286 511 8

foreien country or United
States possession (not de-
ducted in computing Title 1
net inenme). )
Amount paid in liguidation of 183 [ T T, 2 181{ ¢
a liahility of the corporation ]
based on liability of decedent
to make contributions or gifts.

Total - . 14,857 310 1,579 12, 586 695 | 10

gitlg TA net income 2._.____._._._... 184, 160 b 16, 894 11,876 172, 739 1455 § 11
redits:
Dividends paid credit__.__.._._. 244, 541 9,729 10,443 233, 702 © 3971 12
Amount paid or irrevocably set 18, 793 2,672 138 18, 455 200 ) 13

aside to pay or retire indebted-
ness of any kind incurred prior
to Jan. 1, 1934.

0 263, 334 12, 401 10, 581 252,157 | . 597 | 14

Undistributed Title IA net income 079,174 9 29, 295 1, 296 079,417 91,052 { 15
(before deduction of dividends
paid after close of taxable year).6

Less: Dividends paid after close of 689 19 199 490} . 16
taxable year.?
Undistributed Title IA net income ?__ 11 1,097 (1% (1) 1,097 279,907 $1.052 | 17
Surtax on undistributed Title IA net
incorne*
65 percent of amount not in ex- 88 (19 - 2 P SO 18
cess of $2,000. :
75 percent of amount in excess 722 fceecomecaen ' T R, 19
of $2,000,
Total SUrt8x .o cececacmcceas 809 (1%) 809 | el 20

For foctnotes, see p. 69.
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_Personal holding company returns, 1938, by returns with Title I net income and with -
no Title I net income, by returns with Title [ A net income and with no Title I A net
income and by returns with undistributed Title I A nel income and with no undis-
tributed Title [ A net tncome: Number of returns, Title I net income or deficit, addi-
tions, deductions, Title IA nel income or deficit, credils, undistributed Tille 1A
net income or deficit, and surtax—Continued

[Money figures in thousands of dollars]

Returns with no Title I net income !
With Title IA net in-
come ?
With no
Withun- | Withno | TitelA
distrub- | undistrib- come 3
uted Title | uted Title
IA net in- | IA net in-
come 3 come 3
@ &) 8) (6))
1 { Number of returns. _ . i 2 12 82,700 | 1
9 | Title I net income ! . ... £ 13 930 916,936 | 2
'Additions:. . . '
3 Contributions or gifts deducted in computing TitleInet | __ . .. | ... 4 3
income.’ L '
4 Excess of expenses and depreciation over income from 18" 67 256 | 4
property (allowable in computing Title I net income
or deficit}. )
5 Total _.oeemee e At e e 5 37 15,625 | 5
Deductions: . : ) }
6 Contribl)ltions or gifts (not in excess of 15 percent of | __ ..o . {ooo.__.. 121 6
item 5). .
7 Federal income war-profits and excess-profits taxes 8. ___| _..._._____ 1 200 | 7
8 Income and profits taxes of a foreign country or United |____..______|_____... .. 6| 8
States possession (not deducted in computing Title I
net inco—e), ’ '
"9 Amount paid in liquidation of a liability of the corpora- |_____.__.___|.__._.__.__. (19 9
_ tion based on liability of decedent to make contribu-
tions or gifts. :
10 Y U U 1 309 | 10
11 | Title TA net income % ____ ____ . ... 5 35 916,933 | 11
Credits:
12 Dividends paid eredit . .. . 4 73 9,652 | 12
13 Amount paid or irrevocably set aside to pay or retire |.__...______ 48 2,624 | 13
indebtedness of any kind incurred prior to Jan. 1, 1934. )
14 17 4 121 12.276 | 14
15 | Undistributed Title IA net income (before deQuection of divi- |- (19 985 929,210 | 15
dends paid after close of taxable year).t
16 | Less: Dividends paid after close of taxable year ... JRIN PRSI IS, 19 | 16
17 | Undistributed Title IA net income 3 ... __.____ e (19) 985 929,229 | 17
Surtax on undistributed Title IA net income: :
18 65 percent of amount not in excess of $2,000_ ____________ (L) T R I 18
19 75 percent of amount in excess of $2,000. _ _ ol e e eemaceeeae 19
20 Total surtax. ... el (€L T (SRR I 20

;O?rresponds with net income reported for income tax computation as item 30, p. 1, Forms 1120 and
1120A.

2 Designated as “‘Adjusted net income’’ on retiirns filed under the Revenue Act of 1936 as amended by
the Revenue Act of 1937. - .

3 Designated as “*Undistributed adjusted net income’’ on returns filed under the Revenue Act of 1936 as
amended by the Revenue Act of 1937. )

4 In computing Title T net income, the deduction for contributions or gifts is limited to 5 percent of cor-
poration’s net income prior to deduction of contrilbutions or gifts.

*6 The excess-prufits tax imposed by sec. 106 of the Revenue Act of 1935, as amended, and sec. 602 of
l;heEi Rﬁeytenue Act of 1938, is not included here, but is taken as a deduction in computing Title I net income
or deficit. ) .

8 Reported on returns filed under the provisions of the Revenue Act of 1938 and computed for refurns
filed under the Revenue Act of 1938 as amended by the Revenue Act of 1937.

7 Reported on returns filed under the provisions of the Revenue Act of 1938

8 Includes 704 returns with no data. - :

? Deficit.

10 Less than 3500,

1t Amount reported on returns with undistributed Title 1A net income,
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The total number of personal holding company returns, Form 1120H,
‘included in this report is 6,127. The surtax liability of $809,557 is
‘reported on 348 returns with undistributed Title IA net income of
:$1,096,833. Of the taxable returns, 346 show Title I net income and
2 show no Title I net income. (Title I net income is the net income
reported for income tax computation, item 30, page 1, Forms 1120 and
1120A.)

Of the total number of 6,127 returns, 3,413 show Title I net income
and 2,714 show no Title I net income: Of the 3,413 returns with
Title T net income, 3,343 show Title IA net income and 70 show no
Title IA net income. Of the 3,343 returns with Title 1A net income,
there are 346 returns with undistributed Title TA net income (taxable
returns) and 2,997 returns with no undistributed Title IA net income.
Of the 2,714 returns with no Title I net income, 14 have Title TA
net income and 2,700 have no Title TA net income. Of the 14 re-
turns with Title TA net income, there are 2 returns with undis-
tributed Title IA net income (taxable returns) and 12 returns with
no undistributed Title TA net income.

In the tables throughout this report compiled from corporation
income and excess-profits tax returns for 1938, the returns, Forms
1120 and 1120A, filed by personal holding companies, are included in
the various industrial classifications according to the predominant
business activity of the corporation as reported on that form.

Personal holding company returns, 1938, with Title I A net income, by Title I A net
income classes: Number of returns

Number of returns with Title IA
, * net income !
Title IA net income ! classes
; With no
(Thousands of dollars) d&;til‘;)&lt%-d undistrib-
Total Title 1A not uted Title
income? | LA et
| income?
Under 8 oo a e m e e 1, 300 223 1,077
Sunder 10 - e .439 31 408
10 UNAer 25 . _ e e e 623 32 591
25 under 50 . e 372 20 352
50 under 100 . L 296 14 282
100 under 500 e ccieees 268 23 245
500 under 1.000 e ecceccees 34 4 30
1.000 under 5,000 - e m 23 1 22
5,000 and OVer . - e 2 P, 2
Total . et 3, 357 348 3,009

1 See footnote 2, p. 59.
2 See footnote 3, p. 59.

HISTORICAL DATA IN SOURCE BOOK

The Source Book is a comprehensive comnilation of data tabulated
from individual income tax returns for 1927-1937, inclusive, and from
corporation income tax returns for 1926-1937, inclusive. These data
are supplementary to the published volumes Statistics of Income. It
is planned to add to the Source Book the information from the 1938
returns.

The information in the Source Book for corporation income tax
returns (composite for returns with and without balance sheets, not
including returns of inactive corporations) for 1926 1937 mcluswe 1s:
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The number of returns, items of receipts and deductions, total com-
piled receipts, total compiled deductions, compiled net profit or loss,
net income or deficit, net loss for prior year for 1926-1932, income
tax for 1926-1935, normal tax for 1936-1937, surtax on undistributed
profits for 1936~ 1937 excess-profits tax for 1033~ 1937, total tax for
1933-1937, compiled net profit less income tax for 1926—1932, com-
piled net profit less total tax for 1933-1937, cash dividends paid and
stock dividends paid, shown separately for the returns with ‘net
income and with no net income (1) classified by minor industrial
groups and (2) cross-classified by States and Territories and by minor
industrial groups. The number of returns, net income or deficit,
income tax for 1926-1935, normal tax for 1936- 1937, surtax on undis-
tributed profits for 1936——1937 and excess-profits tax 'for 1933~ 1937 are
shown separately for returns with net income and with no net’ income
(1) classified by major industrial groups and (2) cross-classified by net
income or deficit classes and by major industrial groups.

The information in the Source Book for corporation income tax
returns with balance sheets (not including returns of inactive corpora-
tions) is: For 1926-1930, inclusive, the number of returns with bal-
ance sheets, items of assets and hablhtles total assets and total lia-
bilities, (1) shown separately for returns w1th net income and with
no net income and (2) cross-classified by returns with net income and
with no net income and by major industrial groups. For 1931-1937
inclusive, there are two sets of tabulations showing the number of
returns with balance sheets, items of assets and liabilities, total assets
and total Liabilities. In the first set of tabulations, these items are
shown separately for returns with net income and with no net income
(1) classified by minor industrial groups and (2) cross-classified by
States and Territories and by minor industrial groups. In the second
set of tabulations, these items are shown separately for returns with
net income and with 1o net income (1) classified by total assets classes
and (2) cross-classified by major industrial groups and by total assets
classes. For 1931-1937, inclusive, the number of returns with bal-
ance sheets, items of recelpts and deductlons total compiled receipts, |
total compiled deductions, compiled net proﬁt or loss, net income or
deficit, net loss for prior year for 1931-1932, income tax for 1931-
1935, normal tax for 1936—1937, surtax on undistributed profits for
1936—-1937, excess-profits tax for 1933-1937, total tax for 1933-1937,
compiled net profit less income tax for 1931-1932, compiled net profit
less total tax for 1933-1937, cash dividends paid and stock dividends
paid are shown separately for returns with net income and with no
net income (1) classified by total assets classes and (2) cross-classified
by major industrial groups and by total assets classes. -

The provisions of section 141 of the Revenue Act of 1934 limit
the privilege of filing consolidated returns to common carriers by rail-
road. Because of the effect of these provisions on the comparability
of the information for 1934 returms with that for returns for prior
years, data are shown in the Source Book for selected groups of returns
for 1932, 1933, and 1934. The items and classifications listed in the
followmg paragmph are shown forx (1) returns for 1932 and 1933 of

corporations filing consolidated returns, (2) returns for 1933 of corpo-
rations not filing consohdated returns, (3) returns for 1934 of corpo-
rations for which consolidated returns were filed for 1933, and (4)

326647T—41——5
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-returns for 1934 of corporations for which consolidated returns were
not filed for 1933. .

For all consolidated returns, the number of returns, items of receipts
‘and deductions, total compiled receipts, total compiled deductions,
-compiled net profit or loss, net income or deficit, net loss for prior
year for 1932, income tax, excess-profits tax for 1933 and 1934, com-
piled net profit less income tax for 1932, compiled net profit.less total
tax for 1933 and 1934, cash dividends paid and stock dividends paid
(1) are shown separately for returns with net income and with no
net income and (2) are cross-classified by minor industrial groups and
by returns with net income and with no net income. For consoli-
dated returns with balance sheets, the number of returns with balance
sheets, items of assets and liabilities, total assets and total liabilities
(1) are shown separately for returns with net income and with no
net income and (2) are cross-classified by minor industrial groups and
by returns with net income and with no net income. The returns for
1934 of corporations for which consolidated returns were filed for 1933
are classified (1) on the predominant industrial activity shown on the
1934 returns and (2) on the predominant industrial activity shown on
the 1933 consolidated returns. ,

The Source Book is available for research purposes to qualified
students representing accredited organizations and to administrative
officials of State and other governmental units. The Source Book is
maintained in the Statistical Section, Income Tax Unit, Bureau of
Internal Revenue. Written permission to copy data from the Source
Book must be secured from the Commissioner of Internal Revenue
(attention: Chief, Statistical Section, Income Tax Unit).

BASIC TABLES

Tables showing information from corporation income and excess-
profits tax returns in greater detail than in the preceding text are
continued in the following pages.
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TasrLeE 1.—Corporations, 1938, by States and Territories and by returns with net
eﬁczt income tar, excess- proﬁts taz, and dividends paid

STATISTICS OF INCOME

[For text defining certain items and

[Money figures in

Returns with net income 3
Total pum-
States and Terrifories ! bert of re-
turns 2 Number QGross in-
of returns come 4
14 Alabama. - ool 3, 470 1,395 324, 951
21 Alaska. . _.____._.._. 278 91 10, 145
3| Arizona__.__________ 1, 481 520 110, 660
4 | Arkansas. oo 2, 581 1,087 207, 393
6 | California 24, 416 8, 589 4, 472, 305
6 | Colorado. ._._..___. 5, 609 1,737 452, 441
7 | Connecticut 9, 292 2,727 - 1,140, 490
8 | Delaware__ ____.__. 3, 200 1,434 1, 096, 411
] i 2,798 1,152 434, 995
10} Florida . oo oL 9, 485 3,024 472, 687
11 | Georgia_. 5,473 2 410 748, 363
12 | Hawaii-_ 801 514 224, 246
13 j Idaho.__ ... _.___ 2, 069 577 83, 230
14 | THinois_ ... ... 35 621 12,162 8, 781, 601
15 | Indiana___ 12 781 4, 466 1, 129, 037
16 | JOWa . oo e 7, 614 3,241 799, 984
17 { Xansas_ . ooo_.__.. 4,450 1,998 508, 457
18 | Kentucky...__.__._ 4,882 2,103 757,379
19 | Louisiana 6, 212 2, 552 734, 945
20 { Maine..___ 3, 697 1,106 222,023
21 | Maryland 6,102 2,340 851, 500
22 | Massachusetts 22, 704 7,198 3, 245, 803
23 | Michigan. ... oo 15, 917 5, 210 4,705, 052
24 | Minnesota._______ ... 10, 379 3,674 1, 629, 951
25 | MississipPioeccocecccaean [ 2, 433 1,021 166, 799
26 | Missourl 14, 790 5, 564 2, 577, 004
27 | Montana 2, 679 923 136, 800
28 | Nebraska 4, 342 1, 562 369, 5568
29 | Nevada.._..__.__.___ 881 259 251, 150
30 1,485 559 142, 432
31 i 27, b87 6, 505 2,359,129
82 | New MeXieo oo o e e 1,003 406 5‘% 003
33 | New York.._.___. 121, 276 30, 615 21, 052 994
34 | North Carolina. 6,128 2, 853 1 096 477
35 | North. Dakota_--_ 2, 370 674 61 830
36 | Ohio. . -0 25, 551 9, 447 4, 950 475
37 | Oklahoma.___.____.. 5, 363 1,991 747, 398
38| Oregon_ - .._.__._._ 5112 1, 532 340, 711
39 | Pennsylvania_________ ... 25, 843 7,849 5,146, 512
40 | Rhode Island_____ 3,514 988 347, 068
41 | South Carolina.__._.____.____ 3,349 1, 386 299, 399
42 | South Dakota._._. 2, 208 712 71, 442
43 4,879 2,238 707,079
44 15,743 6, 495 2, 354, 511
45 2, 759 938 187, 045
46 1,192 423 83, 211
47 6, 894 3,031 820, 207
48 10, 636 3, 650, 622
49 4, 560 1, 870 434, 864
50 15,425 5,140 1, 475,099
51 1,187 508 41,423
520, 501 169, 884 80, 068, 303

1 Returns filed in a State may not be a complete coverage of all corporations whose principal place of busi-
ness is located therein, as a corporation may file an income tax return either in the collection district in which
it has its principal place of business or in the collection district in which it has its principal office or agency,
and, conversely, a tabulation for a given State may include data from returns of corporations having their
prmc1pal place of business in another State.

? Includes number of returns of inactive corporations.

3 “Net income’’ or ‘“‘Deficit’’ is the amount reported for excess-profits tax computation (item 28, p. 1, Forms
1120 and 1120A) and is equal to the difference between “Total income’ and “Total deductlons” (1tems 14"
and 27, respectively, p. 1, Forms 1120 and 1120A). The classification of the returns into those with net
income and with no net income is based on net income for excess-profits tax computation.
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in.cash and assets other than corporation’s own stock

describing returns included, see pp. 1-9]

thousands of dollars]

65

Number of returns, gross income, nel income or

Returns with net income 3—Continued Returns with no net income 3
. Dividends  Dividends
. Excess- paid in cash paid in cash
Net in- Income rofits and assets | Number @Gross in- Deficit 3 | and assets
come 3 tax s ptax. other than | of returns come + €% 1 other than
corporation’s’ corporation’s
own stock. own stock
17,129 2, 581 27 10, 870 1,822 180, 626 11,153 1,313
1,099 166 71 501 133 5, 708 456 | 7
6, 020 863 12 3, 255 728 51, 069 3,126 141
11,903 1,784 23 8, 221 1,211 82, 303 5,039 262
398, 170 54, 061 362 314, 944 12,790 1,419, 994 128, 790 11,286 |
40, 120. 5,541 42 33,078 2,948 230, 510 19, 080 298
100, 335: 14, 326 71 62,.509. 5, 988 807, 677 80,829 7,054
354, 622, 28, 443 129 312, 293 1, 380 373, 261 25,492 2,771
36, 032 4,700 36 25,221 1,416 230, 186 10, 226 1,197
33, 542 4,511 107 24, 949 5,274 272, 831 27,045 1,257
54,102 8,197 48 35, 653 2,821 217, 266 12, 407 1,019 |
23,762 2,734 14 16, 839 265 79, 244 6, 654 1, 657
7,212 1,025 13 6, 715 804 41, 435 3,135 5190
488, 698 71,702 606 336, 235 19, 803 4, 675, 540 247,741 22, 143
75,679 11, 668 134 43,150 6, 390 649, 495 45,022 4,902
40, 544 6, 182 109 | 19, 930 3,228 277, 291 21,371 1,024
24, 547 3,292 .36 17,212 2, 204 264, 395 10, 726 2,346 |
45, 551 6, 889 72 29, 985 2,448 212, 806 15,334 1, 656
51,762 6, 999 89 31, 881 3, 094 239, 658 24,135 975
18,131 2,527 35 12, 156 2,214 194, 401 20, 518 434
93, 811 11, 527 08 62, 649 - 3,088 522, 391 49, 429 1,330
213, 237 27,695 256 161, 224 14, 236 1,862, 458 162, 437 9, 086
370, 627 56, 556 160 207, 383 8, 901 1, 745, 221 132, 130 7,157,
79, 568 11,107 128 52,193 5,109 594, 360 54,512 3, 393
9, 206 1,347 27 5,093 1,221 84, 564 5,437 734
192, 215 29, 021 222 137, 162 7,708 1, 139, 320 100, 015 3,775
9,077 1,320 24 5, 738 1, 367 58,167 4,696 302
26, 660 4,019 35 17, 802 2,298 163, 454 12,777 684
8,672 882 5 5, 946 394 13, 528 2,187 22
9, 579 1,384 16 7,027 869 65, 345 4, 380: 184
269, 959 30,069 209 2086, 641 18, 880 | 1,477, 643 135, 080 6, 184
2, 876 373 11 1,415 463 24, 613 2,084 57
1,978,623 234, 371 1,205 1, 550, 156 82, 467 11, 158, 512 770,736 42, 935
83,732 13, 304 74 57, 731 2,952 308, 484 15,178 1,327
2,116 283 4 901 1, 200 _ 39, 110 1,948 129
317, 357 47, 698 342 220, 671 14, 656 2, 163, 600 152, 682 19, 758
62, 850 9,219 42 54, 036 2, 876 500, 539 31,732 14, 913
16, 899 2,470 27 8, 311 2, 802 211, 087 16, 787 725
429, 682 57,077 350 333, 352 15, 324 3, 720, 160 226, 674 35, 638
24, 290 3,294 37 17, 888 2,229 318, 293 17,986 1, 685
13, 584 2,101 31 5,829 1,731 147, 691 8, 244 1,405
2, 880 405 7 1,936 1, 213 40, 211 1,845 | 417
40; 372 6, 309" 79 22, 706° 2, 347 231,716 12, 548 2,314
184,322 | 25,922 283 142, 891 7,692 1,028, 872 66, 008 6, 163
12,173 1,606 " 15 7,976 1,293 83, 910 5,625 704
5, 538 730 21 - 3,560 700 64, 405 5,334 234
77,105 11, 513 106 48, 046 3,415 302, 389 29, 480 2,415
40, 552 5,239 66 25, 955 5, 5561 368, 077 30, 656 2,023
34, 156 5, 295 33 17,497 2,385 239, 510 14,744 2,129
82, 092 12,783 .98 45, 103 8,279 722, 681 59, 534 3, 415
3,205 467 5 1, 486 543 21, 441 1,912 61
6, 525, 979 853, 578 5, 988 4, 780, 202 301, 148 39,927, 538 | 2,853,098 233, 231

© 00T R Wk =

1 “‘Gross income’’ equals ‘““Total income” (item 14, p. 1, Forms 1120 and 1120A) plus the sum of ““Cost of
goodssold,” ““Cost of operations’ (items 2 and 5, respectively, p. 1, Forms 1120 and 1120A), and the negative
items reported as sources of income.

$ Includes $41,569,498 normal tax and $7,778,561 surtax on undistributed profits reported on returns for a
fiscal year ending in period July through November 1938 (and on returns for a part year beginning in 1937
and ending in 1938, the greater part of the accounting period falling in 1938).



TaBLE 2.—Corporations, 1938, by major industrial groups and minor indusirial groups and by returns with net income and with no net income:
Number of returns, gross income, net income or deficit, income tax, excess-profits tax, and dividends paid in cash and assets other than cor-

poration’s own stock

[For text defining certain items and deseribing returns included, see pp. 1-15}

[Money figures in thousands of dollars]

CO=IC M OB =

15
17
18
19

21

Returns with net income 3

Returns with no net income 3

ior i L Dividends Dividends
Major industrial groups and minor Total e id i
; ; number conce. | Paid in cash ;| paid in cash
industrial groups ! oF Nug%bgr aross Net in- Iréconule %;ggstss atI;)hd ai%ef,s Nuf)[;ber Gross | pegeigs aélhd as&ets
- returns ? income come ax other than income : other than
- returns : tax | eorporation’s | TetUIDS T - | corporation’s
own stock own stock
All industrial groups._ . ... _._._..._. 520,501 | 169,884 | 80,068, 303 |6, 525,979 | 853,578 5,988 4,780,202 | 301,148 | 39,927, 538 |2, 853, 098 233, 231
Mining and quarrying.._______.__.____.___ 14, 599 3,301 | 1,576,821 | 199,621 28,442 264 194, 570 7,551 | '1,162,560 | 152,440 20,315
Metal mining_ . ____ - _°" 2,585 | - 283 490,569 | 95,712 | 13,606 52 89, 508 1,104 143;415 | 19;072 1,136
Iron. el 122 18 30, 583 2,036 264 2 774 67 69, 098 3,627 1
Copper. .- 134 14 220, 956 46, 027 5,941 3 39, 515 52 22,061 3,271 15
Lead and zine. .. _._..___.__.__ 160 30 58, 496 4, 792 575 6 7,424 80 16, 914 1, 617 248
Goldand silver..._ oo 1,450 154 105, 736 26, 979 4,377 10 26,775 637 20, 344 7,280 738
Other metal mining_____________ 129 31 32,012 8,032 1, 506 20 7,631 54 3,163 640 10
Metal mining not allocable._____ 590 36 42, 786 6, 946 943 11 8, 389 214 11, 836 2,737 124
Apthracite mining____._.._.__._.__._. 142 37 65, 947 1,352 193 1 1,464 98 140, 615 24, 858 28
Bituminous coal, lignite, peat, etc_.__ 2,125 363 253, 467 11,112 1, 647 14 8, 623 1,524 463, 727 37,779 1,773
Petroleum____.___________________._. 5, 992 1,975 604, 450 73,727 10, 211 131 79, 201 3,336 345, 918 60, 340 16, 9756
O§1, gas, and natural gasoline._.._ 5, 237 1,742 517,989 63,113 8,408 67 76, 441 2, 945 313, 237 57, 054 16, 811
Field service operations._..._____ 766 233 86, 460 10,614 1, 803 64 2,760 391 32, 681 3, 286 1656
Nonmetallic mining and quarrying__ 1,918 682 158, 875 17, 213 2,708 61 15, 514 1,059 64, 931 8,338 308
Stone, sand, and gravel._________ 1, 566 577 ~ 102,660 {8, 644 - 1,324 58 4, 380 868 57, 876 6, 408 247
Other mining and quarrying..___ 311 96 54,773 8, 510 1,376 2 11,116 168 6,116 1,688 61
Nonmetallic mining and quarry- 41 9 1, 442 59 9 ® 18 23 939 162 {ocmieamaas
., ing not allocable. ' .
Mining and quarrying not allocable__ 1,837 51 ¢ 3,613 505 77 6 260 430 3,955 2,052 | 94
Manufacturing.. ___.__ e m————— 91, 838 34,034 | 34,117,838 (2,421,385 ; 374,171 2, 360 1, 574, 252 54,033 | 17,010, 574 831,871 88, 966
Food and kindred products__...__.._ 10, 850 4,352 | 6,304,802 | 304,167 48,612 344 215, 683 - 5,987 | 3,545,129 76,315 9, 055
Bakeéry products...._._._ e 2, 305 938 780, 047 51, 877 8, 632 53 36,415 1, 262 167, 047 - 4,488 155
Confectionery ... _..__________. 680 269 329, 556 32,937 5,470 41 21, 559 390 . 86, 969 3,272 77
Cannifugdfruits, vegetables, and 1, 557 407 406,428 25,163 4,148 30 13,884 1,039 356, 388 23, 2563 1,996
sea foods.
Meat products. .. ... ___.____ 956 457 | 1,991,772 18,486 2, 547 45 17,604 461 | 2,093,362 16, 043 07
Grain mill products, except 1,283 516 724,349 [ 24,915 4,124 89 12, 590 706 240, 891 7, 236 388
cereal preparations. : :
Cereal preparations 78 28 130, 043 10, 633 1,692 ® 10, 200 44 - 2,574 171 1, 800
Dairy products.._..._.. 2, 516 1,129 931, 941 32, 386 4,985 62 23,002 1, 264 226, 813 4,722 196
Suiar ____________________________ 156 73 340, 122 15,101 2,293 1 14,994 76 265, 102 12, 440 3,419
Ot er, including flavoring sirups. 1,038 431 453,943 |. 66,481 10,755 | 22 48, 453 580 78,031 3, 397 89
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Food and kindred products not
allocable.
Beverages. - oo icie.
Breweries and malt produects._..__
Distilleries, rectifiers, blenders. ..

Nonalcoholic beverages..._._____
Beverages not allocable___.______
Tobacco manufactures._____.___.____.
Textile-mill produets.. ____
Cotton manufactures
Woolen and worsted manufac-
tures, including dyeing and
finishing.
Silk manufactures. .. _._..____.__
Rayon and other synthetic tex-
tile-mill manufactures.
Knit goods. .. ... ...
Hats, except cloth, and millinery.
Carpets and other floor coverings.
Dyeing and finishing textiles,
except woolen and worsted.
Other textile-mill products.._.._.
Textile-mill products not allo-
cable.
Apparel and products made from
fabrics.
Men’'s clothing ____.____._ . ...
Women'’s clothing_______________
Fur garments and accessories-_ .-
Millinery. ... ...
Other apparel and products
made from fabrics.

Apparel and products made
from fabrics not allocable.
Leather and produets. .. ___________.
Leather, tanning, currying, and

finishing.
Footwear, except rubber.________
Other leather products...__.__
Leather and products not allo-
cable.

Rubber products...____..__.________
Tires and inner tubes.__________.
Other rubber products, including

rubberized fabrics and clothing.
Rubber products not allocable...

Lumber and timber basic products._.
Logging and sawmills_.._..____.
Planing mills. . _..o....___..__

For footnotes see p. 75

545

621
403

8,697

1,782
3,520
879
557
1,516

443

2,274
326

840
1,070
38

557
480
20
3,005

2,047
068

105

1, 506
281
106

1,038

110
1,841
371
175

7
1,029
649
360

216, 602

1,325,162
698, 170
351, 562

23, 607
245, 645
8, 208

1,251, 903

1,791, 565
479,188
237,071

38,221
130, 729

. 413,882 |

37, 750
- 62,569
132, 951

138, 456
120, 749

1,262,131

420, 880
569, 112
33, 469
32,776
149, 563

56, 331

755,011
133, 564

511, 322
. 105, 000
5,124

782, 150
633, 601
145, 211

3, 256
385, 220
263, 975
112, 782

26, 187

127,758
62, 786
24, 402

812

39, 557

202

124,310
79, 582
22, 922

6,744

1,086
6, 935

17,177
1,202
3,821
6, 610

7,642
5, 352

30, 265

13, 589
9,918
489
473

4, 260.

1,536

25, 847
5,438

17,403
2, 663
342

26, 325
19,495
6,789

111

19, 951
15, 228
4,458

4,331
3,214
1,100

16
3,003
2,276

687

®

- 165

1, 509
369
208
103
808

199
3,207
582
344

262
60

758
127

361

366
270

5,723

1,183
2,924
641
308
981

296

1,364
185

456
700
24
257
234
1,908

1,273
580

218, 336

74, 638
56, 417

182, 964
37, 625
86, 037
81,971

95, 981
183, 550

842, 247

291, 349
339, 995
44, 068
36, 564
87,027

43, 245

371,135
124,379

165, 834
75, 783
5,139

75,899
15,784
59, 714

401

368, 463
288,483
71,197

1,203

18, 262
10, 456
4,393
811
2,326
276
1,584
101, 589
27,223
19, 931

3,677
2,041

12,034
1,952
7,008
6, 596

6, 964
13,263

29, 507

11,842
9, 533
1,703
1,034
3, 764

1,630

20, 058
8,122

6, 866
4,741
329

3,066
3,619
12

32, 362

27,418
4, 280

18
350
184
131

18
106

7,697

3 268
1,467

305

96
568
119
292
137

777
670

861
460
22
1
286
38

764
156
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TasLE 2.—Corporations, 1938, by major industrial groups and minor industrial groups and by returns with net income and with no net income:
Number of returns, gross income, net income or deficit, income tax, excess-profits taz, and dividends paid in cash and assets other than cor-

poration’s own stock

Continued

[Money figures in thousands of dollars)

Returns with net income 3

\
Returns with no net income 3

R . , Dividends Dividends
Major industrial groups and minor Total 1y vl

: v number ) _ | paid in cash paid in cash

industrial groups ! of Nugber Gross Net in- Inconsle %fgteistz aglhd aisl:zts Nugf‘ber Gross | nyeficit s atnhd a:s;lets

returns ? income 4 come ? tax other than income other than
returns t8X | corporation’s | TetUTDS corporation’s

own stock own stock

Manufacturing—Continued.
Lumber and timber basic prod-
ucts—Continued.
Lumber and timber basic prod- 80 20 8, 463 265 40 ® 55 55 |, 8,783 654 45
ucts not allocable.
Furniture and finished lumber prod- 4, 711 1, 650 647,411 33, 050 5,109 61 19, 716 2,940 383,823 23,648 2,301
ucts.
Furniture (wood and metal)__.__ 2,218 793 335, 594 17,003 2,740 38 8,370 1, 367 183,182 13, 664 250
Partitions and fixtures_ ... ... 406 108 21,645 907 132 2 358 293 25, 993 1,410 84
Wooden containers______._______ 652 247 84, 336 3,926 600 8 1,985 385 56, 474 3,661 438
Matehes. ... 22 13 39, 994 3, 066 424 1 3, 998 7 4,934 161 (o
Other, including cork products. _ 1,314 457 157, 688 7,853 1,160 12 4,946 825 103, 730 4,025 1,530
Furniture and finished lumber 99 32 8, 155 295 52 1 59 63 9, 510 738 |
‘products not allocable.
Paper and allied products__ __-______ 2, 256 1,107 1,115, 593 68, 858 10,917 49 43, 497 1, 089 408, 743 24,933 1, 281
Pulp, paper, and paperboard.._. 475 226 491, 784 33,722 5, 265 7 22, 966 231 211, 518 15, 390 413
. Pul% and paper converted prod- 1,720 849 502, 499 29, 478 4,731 36 16, 711 831 181, 514 8,825 859
ucts. i
Pa[l)Ier atﬂd allied products not 61 32 121, 310 5, 658 921 6 3,820 27 15,711 717 9
allocable.

Printing and publishing.industries.. 11, 950 4,234 1, 542,128 125,114 18, 570 129 77,033 7,314 653. 068 42,731 3,089

. Newspapers.... . : 2,379 1,093 617, 854 62,735 9, 337 17 43, 255 1,221 209, 816 16, 506 1, 815
Periodicals. . . 702 236 190, 604 12,131 1,746 2 9, 464 436 64,614 6, 717 140
Books. ... 385 153 111, 067 8, 816 1,394 18 5,903 220 33, 217 1,957 337
Commercial printing. ________... 2,274 777 194, 776 10, 098 1, 458 14 4, 009 1, 476 93, 935 3, 659 218
Other printing and publishing__. 3,092 1,127 285, 204 17,735 2,767 64 8, 641 1,892 141, 372 7,131 322
Printing and publishing indus- 3,118 848 142, 623 13, 598 1, 868 13 5, 762 2,069 110,115 6, 861 -267

tries not allocable. )

Chemicals and allied produets.._.._. 7,150 2,799 3, 230, 179 339, 112 51,827 212 221, 037 4,002 479, 159 30,727 2, 855
Paints, varnishes, and colors__._ 977 429 347, 215 13,169 1,827 7 11,434 501 64, 302 3,475 617
Soap and glycerin.. ... 209 75 443,713 48,945 8, 506 77 22,755 124 10, 391 535 9
Drugs, toilet preparations, ete._. 2,329 812 522, 514 83, 021 13, 082 64 53, 39 1,401 48, 968 4,842 552
Rayon (raw material) and allied 4 29,762 3, 823 [$1:1: S 1,970 1 43,039 2172 | ..

products. .

56

89
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76

78
80
81
82
84

93
94

95
97
98
99

100
101
102
103

104

Oils, animal and vegetable, ex-
cept lubricants and cooking
oils. .

Plastic materials_ . _._.__.___.__

Industrial chemicals_._____...__.

Other chemicals and allied prod-
ucts.

Chemicals and allied products
not allocable.

Petroleum and coal products..__..._.
Petroleuam refining. ____.__..___.
Other petroléum and coal prod-

ucts.

Petroleum and coal products not
allocable. -

Stone, clay, and glass products._..._
Cut-stone produects. ..____._______
Structural clay products.__..___.
Pottery and porcelain produects. .
(lass and glass products_....____
Cement.. ... ... ...
Concrete and gypsum products,

wallboard.

Abrasives and asbestos products.

Stone, clay, and glass products
not alloeable.

Iron, steel. and products..._____..___
Blast furnaces and rolling mills. _
Structural steel, fabricated; or-

namental metal work.
Tin cans and other tinware._____
Hand tools and general hardware.
Heating apparatus, except elec-
trical, and plumbers’ supplies.
Other iron, steel, and products
(not classified below).
Iron, steel, and products not
allocable.
Nonferrous metals and their prod-
ucts.

Nonferrous metal basic products.

Clocks and watches. _.__________

Jewelry, except costume jewelry.

Other manufactures of nonfer-
rous metals and their alloys.

Nonferrous metals and products
not allocable.

For footnotes, see p. 75.

374
300

200
647
1,437

671

765
579
177

3,742
641
955
244
501
149

892.

276

84

6, 816
383
919
97
983
1,237
3,068
129
2,673
423
88
553
1, 569

40

202
139

76
348
495

219
315

227
86

1,393
159
362
100
167
386

108
B
2,579
136
360
41
352
427
1,222
41
908
173

190
497

12

140, 242
352,079

41, 533
944, 049
199, 096

209,975

2,459, 321
2, 299, 648
155, 799

3,875

937, 385
18,194
97, 352
51,284

355, 661

145, 229

132, 344

130, 268
7,054
2,027,612
446, 484
174,430
303, 398
172,414
302, 942
612, 593
15, 352
917,933
437, 689
53, 302
48, 818
371,147

6,977

7,146
11, 140

1,965
140, 194
16,177

13, 532
146, 406
135, 769
10, 336
251
88,915
775

6, 593

3, 549
32, 096

. 20, 559

11, 476

13, 611
256

137,138

26,040 |

7, 632
27, 755
13, 264
19,122
42,176

1,149
67,908
27, 536

4.4%

2, 361
33,123

461

1, 060
1,601

274
20, 224

2,451

2,149

15,003
13, 617
1,344

41

14,110
114
1,007
576

5, 263
3, 247
1, 859

2,004
39

22,512
4, 339
1,274

4, 646
2,077
3,160

4,491
8, 207

920
99, 387
9, 620

8, 767

155, 880
149, 747
6, 052

81

53, 436
334
3,125
1,700
19, 039
15, 678
6, 455

7,023
83

86, 772
17,228
3,915

- 19,990

8, 607
11,083

25, 453
597
41, 161
19, 929
1,880
909

18, 294

149

161
149

118

281
874

392
398

308
84

2, 208
554
136
318
470

162
50

3, 990
217
540

53
585
745

1, 769

81

1,687
222

351
1,037

27

30, 146 |

74, 522

14,146
88, 866
66, 281

38, 499

2, 638, 970
2, 582, 480
56, 438

52

284,139
26, 600
65, 199
35,025
50, 700
35, 660
33, 225

31,739
6, 001

2, 262, 649
1, 334, 770
86, 209
31, 539
87, 673
234, 070
462, 618
25,770
333, 853
92, 932
15, 554
26, 339
122, 038

76, 990

806
3,905

1,100
"6, 569
4,315

2,919

88, 121
86, 349
1,764

8

23,839
3,080
7,136
1,930
3,524
2, 646
2,741

2,180
602

125, 708
59, 698
4,364
9,748
6, 545
14, 551
36, 221
1, 582
17,074
4,768
1,571
1,429
5,638

3, 667

410

76
77
78
80
81
82
83
84

93

04

95
97
98
99

100
101
102
103

104
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TasLE 2.— Corporations, 1938, by major industrial groups and minor industrial groups a

. Number of returns, gross income, net income or deficit, income tazx,

poration’s own stock—Continued

excess-profits taz,

{Money figures in thousands of dollars]

’

nd by returns with net income and with. no net income:
and dividends paid in cash and assets other than cor-

105

106
107

108
109
110

111
112
113

114
115

116
117
118

Returns with net income 3

Returns with no net income 3

Maior industrial q Total Digidendsh . D,i(\;i,dendssil
ajor industrial groups and minor _ | paid in cas paid in ca
il o R [Nomr | o | Netin | Tioome | BiGHS | st | TG Grow | moneies | LS
3 othe; -
returns ? | yopyppg | income! | come tox, t8X | gorporation’s | TetUrDS corporation’s
' own stock : own stock
-—.— 1
Manufacturing—Continued.
Electritcal machinery and equip- 1,790 715 | 1,319,249 | 96,766 | 15,308 126 67, 860 991 | 258,370 | 15,967 1,050
ment.
Electrical equipment for public 534 241 467,498 | 46,460 7,119 32 33,346 271 58, 487 2,933 714
utility, manufacturing, min-
ing, transportation (except
automotive), and construction
use. .
Automotive electrical equip- 102 36 55, 721 6, 633 1,033 J 6,048 62 11,703 1,742 3
ment. -
Radio apparatus and phono- 294 111 169, 286 8,332 1,381 38 5,038 160 49, 477 3,913 41
R 37,926 | 1,708 69
Household electrical appliances. 185 64 97, 572 9, 486 1,599 18 b, 636 109 ) ,
Other electrical machinrgx?y _______ 593 235 329, 631 16, 808 2,676 27 g, 913 32; 93, 357)8 5, gég lgg
Electrical machinery and equip- 82 28 199, 542 9, 048 1,499 4 , 880 )
ment not allocable. ) " -
Machinery, except transportation 6, 315 2,371 | 2,475,297 | 234,626 37,409 - 306 158, 967 3,706 591, 897 40, 177 4,036
equipment and electrical. : . -
quIe)‘,cial industry machinery__.__. 1,402 519 310, 253 36, 220 5, 583 .81 27,454 844 122, 088 18, 7% i, i i g
General industry machinery_____ 2,374 822 480, 943 38, 092 6,028 | - 61 25, 247 1,475 131, %98 g (1)82 18
Metal-working machinery, in- 682 285 206,598 | 24,251 4,107 47 12,729 383 3, 31 ) :
cluding machine tools. . '
Enginesand tarbines. ... 18| - 35| 78,796 | 4,367 672 2 2,792 70 17| 2608 W
Construction and mining ma- 507 254 318, 811 27,813 4, 550 36 15,234 232 66, 219 , 69
chinery. 177
Agricultural machinery.._._..... 426 176 560, 121 49,218 7,726 44 33,993 224 48,127 2,746 |
Otgﬁce and store machixslres ________ 340 140 279, 496 31, 280 5,282 34 21,029 178 16, 108 1,610 5‘:
Household and service-industry 241 67 124, 997 14, 206 2,011 ) 15, 125 161 43, 225 2, 855 55
machines. i i

105

106
107

108
109
110

111
112
113

114
115

116
117
118

-3
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119

122

123

i24

125
126
127
128

129 |

130 |
131 |

132

133

134
135
136

137
138

139
140

141 | -

142
143

144

120 |
121 |

Machinery, except transporta-
tion-equipment and electrical,
not allocable.

Automobiles and equlpment except

electrical.

Automobiles, trucks, bodles and
industrial trailers.

Trailers for passenger cars._.._._.

Automobile accessories and
parts, other than electrical.

Automobiles and equipment, ex-
cept electrical, not allocable.

Transportation equipment, except

automobiles.

Railroad and railway equip-
ment.

Aidrcraft and parts. ... _....____

Ship and boat building__. -

Motorcycles and bicycles...._..

Other transportation equip-
ment, except automobiles.

Transportatlon equipment, ex-
cept automobiles, not allo-
cable.

Other manufacturing_ ... _.__.__...
Ice, natural and manufactured .
Manufacturmg not " elsewhere

classified. '

Manufacturing not allocable__.____ |
Public utilities. - ... .

Transportation.___._____..__..____._
Railroads, switching, terminal,
sleepmg and dining car com-
__panies.
Railway express companies ______
- - -Railways, street, suburban, and-
interurban; bus lines, city and
suburban.
Bus lines, interstate and inter-
urban.
Taxicab companies. i._._._._._..
Trucking, .interstate and.inter-
urban.
Trucking,local; and warehousing_
Air transportation and allied
services.

Pipe lines R .

Water transportation.__.________

Other transportation and allied
seryices.

’ ;Transportation not allocable..--

For iootnotes, see p. 75.

225

1,036
384

5,357
1,193
4,164

2, 206
23, 961
15,513

938

12

-1,144

576
604

1,727

5,863
577

284

2, 060
1,297

-8

73

364
m

244

262
50

45
140

1,956
537
1,419
546
9, 266

5, 402
315

2
338
243

130
709

-- 1,932 |
81

153 ..

898
518

83

115,281

2,012, 864
1,730,104

2, 451
279 940

368
376,339
50, 440
178, 513
128, 207
16,826
2, 030
323
764, 430
78,177
686, 254
434,114
7, sgs 041

3, 380, 514
1 610 406

160, 266
. 110,199
..108,758

32, 535
180, 501

194, 619
35,499

331,821
393, 047
206, 316

16, 547

9,177

2086, 129
189, 537

46
16, 486

60

39, 184
3,493
25,757
87
1,104

100

5

74,345
8,010

66, 335
25, 631

1, 200, 243

341, 578
120, 820

223

.. 8,043
17,088
1,764
7, 652

16,101
2,709

102, 467
30, 507
23,845

1,365

1,538

31, 002
28, 259

4
2,727
1
6,588
562

4,423
1,495
162

17

12,189
1,202
10, 987

4,139
166, 452
53, 076
17,758

34
1, 167
2,804

255
1,185

2, 406

456
17, 031
5, 902
3,863

217

158

148

34
392
312

1

10
37

42,082
6, 590
36,392

14,076
1,083, 642
247, 506
88, 241

110
4,598
9,181

819
1,971
7,825
1,232

90, 680
22,916

19, 180
By

139

610
253

3,215
629
2,586

1,207
12 695
8 927

506

726 ..

300

486
947

8,702
396

114
989
620

136

45,195

1,039, 150
910, 610

3, 509
123, 626

1,405
258, 746
151, 804

15, 448
82,878

5, 989

2, 441
187
274,933
59,749
215, 184
187, 348
4,975,628

3, 615, 340
2, 485, 199

626
499, 320
28,220

34,859
93, 419

.. 135,063
30, 186

50, 897
207,135
39, 934

9, 581

2,730

60, 900
51,493

401
8,704

301
22, 655
12,414

"2,476
7,387

119

341,137

5
71,326

1,734

1,830
3,990

9,169 [

4,161

2, 507
25, 130
2,281

820

187

2,330
1,754

1,170
642
528

1,071
33, 842

13, 520
8,938

. 2,831

17
347
1

346
1,270
43

20

119

120
121
122
123

124
125
128
127
128

129

130

131

132
133
134
135

136

137
138

139
140
141
142
143

144
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TaBLE 2.—Corporations, 1938, by major indusirial groups and minor industri
Number of returns, gross income, net income or deficit, income tazx, excess-

poratton's own stock—Continued

[Money figures in thousands of dollars]

al groups and by returns with net tncome and with no net income:
profits tax, and dividends paid in cash and assets other than cor--

145
146
147
148

149

150°

151
152

153

154
1565

156
157
158
159
160
161
162

163

164
165

Returns with net income 3

Returns with no net income 3

. . Total Dividends Dividends
Major industrial groups and minor number e . i3 s
: . _ | paid in cash paid in cash
industrial groups ! of Nun;ber Gross Net in- | Income E’:ggsti and assets Nulg;ber Gross Deficit ? and assets
returns ? ret?lrns income 4 come 3 tax 8 ptax other than returns income! other than
corporation’s . corporation’s
’ own stock own stock
Public utilities—Continued. - i
Communication_______ .. _.__..._. 3, 906 1, 534 1, 499, 821 368, 512 38,384 19 359, 022 2,095 154, 767 15, 288 70
Telephone and radio telephone.. 3,214 1,244 1,376, 761 351, 447 35, 547 9 348, 929 1,783 15, 651 1,975 61
Telegraph and radio telegraph__. 82 18 14, 239 1, 502 234 1 275 54 123, 928 11, 644 1
Radio broadeasting and services. 605 272 108, 821 15, 563 2, 604 10 9,819 254 14, 677 1,654 8
Other communication._._._.___. ;75 N PN ) RN, PR BRSPS P 4 511 1 P
Other public utilities._.......__ 4,542 2,330 | 2,085,706 | 490,154 74,991 61 477,114 1,673 505, 521 50, 917 20, 251
Electric light and power 1,283 732 2,431,764 416,392 63, 401 36 404, 738 358 283,178 21,437 15,469
Gas production and distribution, 777 361 443, 206 53, 100 8,262 2 53, 200 378 181,779 13,933 4,420
except natural gas production. .
Water. - e 1,811 973 76, 604 14,751 2,311 12 15, 208 634 15,940 3,165 196
Pu})lic'ﬁu(tiilities not elsewhere 467 193 22,345 4,992 787 9 3,362 234 19, 930 . 12,058 136
classified. :
Oﬁherb lpub]ic utilities not al- 204 71 11,786 919 141 1 606 69 4,694 324 30
ocable. .
143, 234 50,614 | 27,051,631 741, 483 113,459 1,155 425,624 88,578 | 11,994,555 | 325,820 14, 528
38,153 15,704 | 12,531,072 | 263,049 37,886 464 139, 959 21, 328 5,249,978 117, 805 7,118
88, 985 28,482 | 11,988,825 | 381,536 60, 258 438 225,130 58, 210 5, 276, 754 169, 068 5, 991
Dgpartdment, general merchan- 6,416 2,735 | 3,493,993 | 141,155 23, 285 62 75, 529 3,532 631, 784 20, 203 1,232
ise, dry goods.
Limited-price variety stores._... 363 154 894,160 | . 61,441 9,743 -1 47,869 199 7,321 320 1
Mail-order houses__.._____ - 280 82 103, 380 3,034 491 3 2,162 178 17,076 1,008 3
Food stores. .- ... _..___.. 5,393 1,434 | 2,433,473 39, 286 6, 344 43 28, 422 3, 766 506, 644 8,159 150
Package liquor stores.._.__ - 1, 664 547 37,197 586 74 6 86 1,070 41, 247 1,109 1
Drug stores......____.. - 5,855 1, 669 387,444 10, 788 1,619 35 5,638 4,044 192, 755 4, 957 88
Apparel. ..o 11,437 3,300 961, 723 26, 527 4,164 35 11,9047 7,920 630, 607 25,115 812
Furniture and house furnishings. 5,818 1,915 487,294 17, 533 2,780 21 7,262 3,789 262, 091 14,675 434
Eating and drinking places_..._. 7,936 1,454 314,824 11,321 1, 706 23 5,821 6, 232 355, 982 13,107 69
Dealers in automobiles, acces- 10, 880 2, 958 993, 797 12,232 1,675 23 6, 875 7,677 1, 302,460 29,464 859
sories, tires, batteries. - :
Motor-vehicle dealers..__.___. 9,673 2, 516 901, 386 9,618 1,274 16 5, 928 6,846 1, 256, 547 27,525 849
Accessories, tires, and bat- 1,178 436 91, 223 2, 604 400 6 94 709 43,730 1, 852 10

teries.

145
146
147
148

149
150

151
152

153

154
1556

156
157
158
159
160
161
162
163

164
166
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166

167
168
169
170
171
172

‘173
174
175
176
177

178
179
180
181

182
183
184
185
186
187

188
189

190
191
192

193
194

195
196
197
108
199
200

Dealers in automobiles, ete,.

not allocable.

Filling stations. ...

Hardware. __....__.__.__.

Lumber and coal yards..

Other retail trade_._._..________.

Retail trade not allocable

Trade not allocable
Service . ..o ...

Personal service_ ... ... __..
Hotels and other lodging places..
Laundries, cleaning and dyeing._.
Photographic studios.........__.
Other personal service. ... __
Personal service not allocable.._.

Business service ... .__________.
Advertising. ...
Other business serv
Business service not allocab]e_-..

Autormobile repair services

Amusement ... ___.___._____._
Motion-picture production._____
Motion-picture theaters
Other amusement. . _..__.__._____
Amusement not allocable._.____.

Other service, including schools-. ..

Service not allocable......._...__.___

Finance, insurance, real estate, and
lessors of real property.

Banks and trust companies_...._____

Mortgage and title companies. ._.___

Investment trusts and investment

companies.
Ma.nagement type
WFixéd type_ ... _.___.________
Installment mvestment plans
and guaranteed face amount
certificates.
Oil royalty companies.........__
[nvestment trusts and invest-
ment companies not allocable.

Holding companies 6_________________
Railroad securities.._....________
Other public utility securities. .
Industrial securities
Bank securities. _.........___
Other specified securities__ ..
Securltles not specified

For footnotes, see p. 75,

156, 882

18,503
1,834
1,237

344
70

1,188

172, 658
109, 679
591, 960
795, 626
211,618
2,531,734
2, 059, 530
509, 312
195, 940
241, 645
8,915
62, 250
562
492,104
274,905
210, 746
6,453
75, 891
797,709
262, 656
428,038
105,073
1,941
182, 593
1,921

5,661, 327

1,223, 989
19, 301
120, 625

63, 521
21,493

18,442

666
16, 504

822, 364
12, 502

. 353,365
91, 352"

' 176 926

1, 704 131
213,017 -

3,056
. 71,536

42, 841
17,286
1,830

231
9,347

582, 247
9, 575

241, 500 |

123 587

1,165

2,679
3,350

15,316
23, 588
3, 867
1,695
1,649
62

453

8
5,688
2,161
3, 509

18

333
11,614
2,929
6,438
2,188
58
2,050
36

132,757 .

12,146
419
2,036

1,086
592

117

32
238

26 323

344
6372

2,995
168
6,421

8 623

4
1,374, 094

175, 684
1,653
63,065

39,253
15,014
945

194
7,659

" 500,229
. 11,560
200, 691

88, 631

5, 766
1,028
512

113
19
31

90
259

2, 948 207
309, 247
37,122
14,581

9, 264

1,995 |
1,325

615
1,382

31,439
- 3802

18, 050.

2,721
830
3,029

3,007

86

1,027
3,603
15, 606
23, 804
6,011
38, 048
110, 427
51, 590
38, 924
8, 159
791
3,676
40

11,849
5,195
6, 579
¢ 75
5,962
28,828
36,738
8; 598
13,379
<. 114
11,873
- 325
815 786

93, 350
31,742
7,065

3,157
564
810

322
2,213

20,911
3 031

14,483 | -

6, 992

100
4,198
1,107

166

167
168
169
170
171
172

173

174
176

177-

178
179
180
181

182
183
184
185
186

187
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TasLe 2.—Corporations, 1938, by major industrial groups and minor industrial groups and by returns with net income and with no net income:

[Money figures in thousand of dollars]

Number of returns, gross income, net income or deficit, income taz, excess-profits tax, and dividends paid in cash and assets other than cor-
poration’s own stock~—Continued '

201
202
203
204
205

206 |

207

208 |

209

210

211 |

212
213
214

215
216

Returns with net income 3

Returns with no net income 3

buildings.

o s . Total Dividends . .| Dividends
Major ‘&%ﬁtgglgroipssﬁnd minor number | Number : Excess- | paid incash | o 0o : - | paid in cash
: group: of - of Gross Netin- | Income | profits and assets of Gross | Deficit? | and assets

returns ? | returns | incomeé | come? tax.§ tax - | otherthan | . .. | income* other than
. - | corporation’s corporation’s

own stock own stock

Finance, real estate, and lessors of real o

property— Continued. : - : 5 ‘ ) i
Ot;her7 corporations holding securi- 5,357 2, 597 367,237 | 263,767 15,058 41 283, 840 2,278 29, 412 32,849 8,234

ties. . . L . , .
Set():urli(ty amz1 conllmodity exchange 2,376 755 76,136 12, 245 1,416 14 9,243 1,486 70, 869 20, 288 3,684

rokers and dealers. . - . : :

Commercial credit and finance com- 2, 981 1, 480 206, 227 67, 869 10, 036 22 50, 412 1,276 24,213 4 222 999
panies. ’ ) . )
Industrial and personal loan compa- 2,622 1,572 110, 400 30, 753 4, 689 15 18,679 849 10,978 2, 436 474
. nies. . - . . o O )
Other finance companies_____.____.. 2,903 531 47,910 15, 263 2,463 29 14, 672 1,331 14, 273 15,193 232
Insurance carriers, agents, ete.__..__ 8,103 3,319 | 1,694,569 | 226,940 26, 857 57 103, 311 4,267 | 1,196,177 | 264,512 14,471

Life insurance companies...._._. 722 131 28, 302 3, 566 493 | ... - 3,043 - 508 948,990 | 172,150 12, 997
Insurance companies, except life. 1,331 660 | 1,527,334 | 202,027 23,410 1 85,314 537 200, 564 88, 933 1,417
Agents, brokers,ete..____._.__.. 6, 050 2, 528 138, 933 21, 348 2, 953 56 14,953 3,222 46, 623 " 3,429 56
Real estate, including lessors of build- 99, 211 25, 602 754,816 | 124,738 17, 260 312 70,130 64,311 | 1,043,957 | 267,784 8,387
ings. . ) L . .
Dealers and development com- 92, 706 23, 463 698,049 | 119,619 186, 594 286 67, 700 60,463 { 1,000,656 | 262,029 8,201
anies, lessors of buildings, : .
essee and owner operators of
buildings. ) : .
Agents, brokers, ete...___. - 6, 218 2,098 56, 250 4,989 651 25 2,379 3,784 42,715 5, 552 184
Real estate, including lessors of 287 41 517 130 15 1 51 64 586 203 1
buildings, not allocable. : )
Lfi)ssqlrg‘ of real property, except 4,893 1,873 164, 104 79, 388 12,612 51 70, 901 2,345 35, 448 25,958 1,473
uildings. . ) .
A%gicultura], forest, ete., proper- 910 230 2,490 852 111 -1 553 575 3,602 4,205 45
ies. : :
Mining, ofl, ete., properties....... 3, 298 1,312 56,306 | 21,347 3,207 45 23, 002 1, 539 12.373 { 11,887 1,089
Railroad properties..__._..._____ 292 162 68, 876 42, 327 6, 992 1 34,913 91 12, 824 -6, 894 210
Public-utility properties......___ 269 126 33,341 13,758 {. 2,162 1 11, 305 75 5, 548 2, 594 142
Other real property, except 32 14 325 75 [ () PR 65 14 525 41 i

201
202
203
204
205
206

207
208

209

210
21

212

213
214
216
216

\]
N
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1,029

129 3 1,064 51 577 336 37 ] 217
1,441 20 12,274 2, 827 40, 491 20, 476 1,323 | 218
9,774 385 23, 611 11,284 708, 069 37, 534 1,099
7, 858 301 18, 958 5,163 438, 761 23,946 853 | 219
1,754 82 4, 464 6,039 266, 457 13,414 216 | 220

162 2 188 82 2, 851 173 30 | 221
4,158 142 18, 8056 6, 361 239, 845 34,130 882
3,899 130 18, 055 5,756 208, 128 29. 996 830 | 222

114 1 539 375 10, 787 2, 990 52 | 223

143 12 203 220 20, 761 1,127 1 (224

b2 P 8 10 170 18 foe L 22

778 19 3,149 3,328 90, 040 14, 696 2,268 | 226

217 Lessors of real property, except 92 29 2,674
buildings, not allocable. .
218 Finance, insurance, real estate, and 5, 554 1, 591 53, 649 13,322
lessors of real property not al-
locable.
Construction. ... ... _____._._____. 17, 622 5,057 | 1,255,409 62, 682
219 General contractors....__.___._ . 8,742 2, 698 934, 901 49, 902
220 Special trade contractors.. _. - 8, 686 2,330 310, 933 11,843
221 Construction not allocable..___ - 194 29 9, 576 936
Agriculture, forestry, and fishery__.____. 9,792 2, 632 363, 726 30, 968
222 Agriculture and services - 8, 917 2,471 343,919 29,179
223 Forestry . oooooooo .. SR 524 80 8, 160 847
224 Fishery .. ... 336 78 11, 568 925
225 Agriculture, forestry,and fishery not 15 3 80 18
allncable. .
226 N?tué'e of business not allocable, except 17,284 798 115, 981 5, 202
rade.

! In general, corporations are classified industrially on the one business activity which
accounts for the greatest percentage of ““Total receipts.”” Therefore, theindustrial groups
contain corporations not engaged exclusively in the industries in which they are classified.
As a result of the application of the Standard Industrial Classification, the number of
major and minor industrial groups for 1938 has been increased over that for 1937, and
certain changes have been made in the contents of the groups. A comparison of the 1938
major industrial groups in this table with the 1937 major industrial groups is given in the
chart on pp. 241-248. A comparison of the 1938 minor industrial groups shown. in this
table with the 1937 minor industrial groups is given in the chart on pp. 249-273.

2 Includes number of returns of inactive corporations. ‘

% ““Net income’” or ““Deficit’ is the amount reported for excess-profits tax computation
(item 28, p. 1, Forms 1120 and 1120A) and isequal to the difference between “Total income’’
and ‘‘Total deductions” (items 14 and 27, respectively, p.1, Forms 1120 and 1120A).
The classification of the returns into those with net income and with no net income
is based on net income for excess-profits tax computation. -

* ““Gross income’’ equals “Total income’ (item 14, p.1, Forms 1120 and 1120A) plus the
sum of ‘‘Cost of goods sold,” ¢ Cost of operations’’ (items 2 and 5, respectively, p.1, Forms
1120 and 1120A), and the negative items reported as sources of incomne.

8 Includes $41,569,498 normal tax and $7,778,561 surtax on undistrihuted profits reported
on returns for a fiscal vear ending in period July through November 1938 (and on returns
for a part year beginning in 1937 and ending in 1938, the greater part of the accounting
period falling in 1938). '

6 Consists of corporations who at any time during the taxable year owned 50 percent or
more of the voting stock of another corporation and whose income from such stock was 50
percent or more of the amount of dividends received. :

7 Consists of corporations (other than investment trusts and investment companies)

- who (a) at no time during the taxable year owned 50 percent or more of the voting stock

of another corporation or (b) at any time during the taxable year owned 50 percent or more
of the voting stock of another corporation but whose income from such stock was less than
50 percent of the amount of dividends received.

8 Less than $500.
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STATISTICS OF INCOME

TaBLe 3.—Corporations, 1938, in aggregate and by returns with net tncome and with
.and compiled deductions, compiled met profit or net loss, net income

[For text defining certain items and describing
PART I. ALL

[Money figures in

=R Ll X

S w

34
35

Msjor industrial groups !
Mining and quarrying

All indus- : sl

trial groups | Total Metg] | Anthra- n%g:g)lé.-l
. mining and mining cite lignite, ']
quarrying mining | joot ete, |

Numberof returns 4. ... _________. 471,032 10, 942 1, 387 135 1, 887
Receipts, taxable: )

Grosssales .. ... _____ ... ____._.. 91, 194, 998 | 2, 272, 469 582, 817 190, 383 619, 465
Gross receipts from operations6_._.__. 20, 593, 779 321, 708 13,125 6,078 63, 664 |

Interest. .. __. 2,419, 702 9, 801 3,273 1, 040 2,124
Rents and royalties 7 2,141,611 38, Y81 3,873 4 877 16,958 |

Net capital gains____.________________ .207, 208 10, 150 1, 726 90 1,092

Net gain, sale of property other than 94, 805 5, 821 238 108 417

capital assets.? :

Dividends from:

Domestic corporations 10 _________ 1, 791, 466 46, 747 24, 755 152 3,205
Foreign corporations 1. ___________ 312, 225 1,102 903 (... ___ 71 |
Otherreceipts 2. ____________________. 966, 141 30, 313 2,472 3,579 9,466 |
Receipts, partiaily and wholly tax-exempt:

-Interest on Government obligations: ) )
Subject to excess-profits tax 13____. 273, 905 2, 200 802 253 732 |
‘Wholly tax-exempt M__ . __________ 458, 104 2, 455 954 44 252

Total compile.d i‘eceipts B 120, 453, 946 | 2, 741, 836 634, 938 206, 605 717,446 |
Deductions: ’ i ,
Cost of goods sold 8___ . ______________ 70,274,198 | 1, 519,050 | 352, 336 161, 529 | 508,099 |
Cost of operations 7. _________________. 9, 802, 154 182,470 8, 504 3, 899 44, 104
Compensation of officers 2 2, 591, 265 47,163 5, 137 1, 360 9,682 |
Rent paid on business property..___ .. 1, 555, 661 14,125 875 848 2,876 |.
Baddebts....__ . _______.________ 672, 354 12, 219 1, 562 4,133 1,759
Interest paid._. 2, 870, 859 59, 786 9, 666 8, 993 12,920
Taxes paid 18 3, 764, 538 127, 295 41, 946 13, 588 31, 962
Contributions or gifts 19 27,233 447 109 15 82
Depreciation____._____________________ 3, 352, 058 169, 025 29, 937 9,410 36, 515
Depletion______________________ R 437, 388 205, 338 56, 242 5,243 11, 834
Net capital Yoss 8. . __________ 75, 163 823 68 17 109
Net loss, sale of property other than 151, 662 5,411 729 34 1,134
capital assets.?
Other deductions...._. ... _______. 24 20, 748, 429 349,047 | 50,233 20, 999 81, 886
Total compiled deductions. ..____.._ % 116, 322, 960 | 2, 692, 200 557, 345 230, 067 743, 862
Compiled net profit or net loss (13 less 27) .. 4,130, 986 49, 636 77,593 | 2 23,462 | 2 26,416
Net, income or deficit 20 (28 less 12).___._.. 3, 672, 882 47,181 76, 639 | 26 23, 506 | 6 26, 668 |
Income tax ... ______ . ___.___. 853, 578 28, 442 13, 606 193 1,647
Excess-profits tax. ... ______________..___ 5,988 264 52 1 14
Total tax 2. ________ ... 859, 566 28, 706 13, 658 193 1, 661
Compiled net profit less total tax (28 less | 3,271,420 | 20,930 | 63,935 | 27 23,655 | 27 28, 077
32). .
Dividends paid:
Cash and assets other than corpora- 5,013, 433 214, 8’4 90, 645 1,491 10, 397
tion’s own stock.
Corporation’s own stock - _____________ 84, 580 784 5 . 76 |

For footnotes, see p. 117.




STATISTICS OF INCOME

7

no net income, and by major industrial groups: Number of returns, compiled receipts
or deficit, income tax, excess-profits tax, total tax, and dividends paid

returns included, see pp. 1-10 and 23-25}

RETURNS

thousands of dollars]

Major inditstrial grotps !—Coxtintied ’
Mining and quarrying—Continued Manufacturing
Nonmetallic]| Mining and Total. Food and Tobacco ‘Textile-
Petroleum | mining and | quarrying | manufac- | kindred | Beverages | manufac- mill

quarrying | not.allocable| turing products- tures products
5,311 1, 741 481 88, 067 10, 339 3, 015 309 5048 | 1
680, 025 194, 130 5,649 | 49,229,965 9, 686, 406 1, 585, 512 1, 272, 466 3,117,477 | 2
213. 361 24,077 1, 403 800, 790 58, 997 10, 062 2, 350 53,316 | 3
2, 855 474 34 107, 220 9, 579 2,197 757 4,320 4
11, 571 1, 567 136 179, 213 14, 373 4,176 2, 342 11,246 | 5
6, 998 192 52 25,963 2, 030 607 701 1,527 | 6
4. 853 188 17 14, 366 750 250 79 2,402 | 7
17, 868 751 16 318.945 22, 808 2, 525 7, 044 4,320 8
126 2| .. 152, 539 15, 850 4 1, 045 L,0o11 | 9
12,321 2,314 160 284, 921 37,751 | g9, 701 2, 352 20,166 | 10
393 110 14, 492 1,387 228 581 742 | 11
1,104 100 (23) 15, 046 1,154 290 281 643 |12
951,472 223, 906 7,468 | 51, 143,458 9, 851, 085 1, 615, 552 1, 289, 998 3,217,179 |13
375, 289 116, 897 4,000 | 37.134,786 7,972, 998 870, 417 948, 151 2,629,874 | 14
111, 399 13, 720 844 389, 513 23,784 3,014 1, 756 34,450 | 15
21, 328 9, 397 259 912,362 92, 111 29,174 6, 294 62,400 | 16
7, 560 1,901 65 295,434 36, 083 5, 757 1, 694 12,578 | 17
2, 826 1,433 507 143, 869 17, 356 6, 934 737 7,007 | 18
24, 365 3,738 104 328, 806 39, 687 13, 650 5, 531 21,272 | 19
31, 623 7, 756 420 1, 445, 988 158, 301 254, 779 85, 510 69, 429 | 20
156 83 2 10, 464 1, 489 172 470 | 21
77,770 14, 992 4 402 1,393,455 135, 715 36, 649 7,784 90, 608 | 22
125, 459 6, 265 294 190, 303 109 116 |eeceoea 31 |23
462 147 20 4,875 579 158 32 334 | 24
2, 242 1,100 172 34,999 3,758 1, 211 200 4,401 | 25
156, 503 37, 501 1,927 7, 254, 040 1, 140, 315 283, 418 109, 130 305, 599 | 26

936, 981 214,931 9,015 | 49,538, 83908 9, 622, 080 1, 505, 76‘5 1, 166, 991 3, 238, 543
14 491 8,975 26 1, 547 1, 604, 560 229, 006 109, 787 123, 007 28 21,364 | 28
13, 387 8, 875 261, 547 1, 589, 515 227, 851 109, 497 122,726 | . 26 22,007 | 29
10, 211 2,708 77 374,171 48, 612 21, 717 19, 590 12,787 { 30
131 61 . 6 2,360 344 111 (22) 202 | 31
10, 343 2,768 82 376,531 48, 956 21, 827 19, 591 12,989 |32
4, 148 6, 207 71,629 1, 228, 029 180, 049 87, 959 103, 417 7 34,353 | 33
96, 176 15, 822 353 1, 663, 218 224, 73§ 59, 119 '8, 006 49,331 | 34
© 557 147 (. 26. 828 1, 862 1, 491 4,606 2,649 | 35

326647—41——6



78 STATISTICS OF INCOME

TasLe 3.—Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or

PART I. ALL
[Money figures in

Major industrial groups '—Continued
Manufacturing—Continued
Apparel Lumber | Furniture
and progd- Lc;s:;cger Rubber | and tim- |and finished
ucts made roducts products | ber basic| lumber
from fabrics| P products | products
1 | Number of returns 4... ... .- 8, 587 2,224 540 2,937 4, 590
Receipts, taxable:
2 QGrosssales S ... 2,042, 701 1, 111, 576 839, 365 719,075 1, 008, 739
3 Gross receipts from operations6._.__. 45, 532 4, 659 1,732 11, 799 7,431
4 Interest. ... 1,050 1, 002 4,011 2,173 1,936
5 Rents and royalties 7.__.. 3,446 1, 663 1, 557 5,057 1, 866
6 Net capital gain 8 190 198 54 1, 787 587
7 Net gain, salé of property other than 105 54 26 1, 23R 213
capital assets.?
Dividends from:
8 Domestic corporations 10_ ________ 1,119 817 2, 255 1,911 1, 269
9 . Foreign corporations 11___._______ 266 7 4, 509 44 1, 480
10 Other receipts 12 ___________________ 9,725 6, 034 3,573 10, 398 7,144
Recelpts, partially and wholly tax-ex- |
empt:
Interest on Government obligations:
11 Subject to excess-profits tax 13__ .. 242 137 74 201 568
12 ‘Wholly tax-exempt 14 __________ 141 78 73 132 253
13 Total compiled receipts 15.._... 2,104, 518 1,126,224 | 858,130 | 753,815 | 1,031,487
Deductions: . ' ‘ '
14 Cost of goods sold 18 ... ... . 1, 652,273 937, 866 595, 704 554, 591 761, 506
15 Cost of operations 7. _________________ 34,723 2, 740 349 5, 635 3, 263
16 Compensation of officers.____________ 77,896 25, 722 8, 338 19,911 37,472
17 Rent paid on business property..__.. 27,325 7, 608 4, 387 2,371 8,706
18 Baddebts..._._______________________ 7,969 3, 660 3, 546 6, 351 5,103
19 Interest paid. oo 7,122 4, 536 9, 469 10, 448 6, 874
20 Taxespaid 8 ___________ . ... 27,151 17,953 37,951 21,436 22, 880
21 Contributions or gifts 1°______________ 429 232 192 224 247
22 Depreciation. ... ... ... - 10,845 - 11,770 20, 641 25, 608 20, 163
23 Depletion ... ______________________ i 11 21 .. 20, 787 794
4 | Net capital loss 8. ... 226 114 32 216 174
25 Net loss, sale of property other than 400 367 368 1,110 542
caplta] assets.?
26 Other deductions. ... _______ 257, 249 107,767 | 154,722 97,405 154, 106
27 Total compilgd deduction§__._.__.. 2,103, 619 1,120,357 | 835,698 | 766,093 { 1,021,831
28 | Con)lpiled net profit or net loss (13 less 899 5, 867 22,432 | 2% 12,279 9, 656
27). '
29 | Net income or deficit 20 (28 less 12) __..__.. 759 5, 789 22,359 | 26 12,411 9,402
30 | Income tax 21 ___________l___._...__.. 4,750 4,087 | 4,331 3,003 5,109
31 | Excess-profits tax. ... 72 66 49 26 61
32 Total tax 8 _____ . 4,822 4, 153 4, 380 3,029 5 170"
33 Con;plled net profit less total tax (28 less 7 3,923 1,714 18,052 | 27 15, 307 4,486
Dividends paid:
34 Cash and assets other than corpora- 14,936 19,076 | - 17,288 17, 096 22,017
. tion’s own stock. .
36 Corporation’s own stock____._________ 157 97 24 109 94

For footnotes, see p. 117.



STATISTICS OF INCOME

79

no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income taz, excess-profits tax, total tax, and dividends paid—Continued -

RETURNS—Continued
thousands of dollars]
Major industrial groups !—Continued
; Manufacturing—Continued
Printing s | » Nonferrous | Electrical
_Paper and Chemicals | Petroleum | Stone, clay,| Iron, steel, f
“allied l?srf]‘}upuib!;_v and allied | and coal | and glass | and prod- megilgifnd g%c%an&xi)y_

products dust%ies products | products products ucts products ment
2,196 11, 548 6, 801 713 3,601 6, 569 2, 595 1,706 | 1
1, 487, 684 ¢ 1, 983, 901 3, 583, 754 4, 690, 840 1,183,670 | 4,211, 110 1,174, 639 1,541,576 | 2
6, 092 153, 416 28, 813 205, 077 7, 663 18, 397 50, 606 ,734 | 3
7,292 4, 682 7,627 15, 088 2,103 9, 660 2, 503 4,132 | 4
4, 635 11, 593 12, 552 33,008 4,723 11, 534 2, 387 5021 5
1,149 1, 812 2, 573 2, 302 636 2, 496 442 + 1,676 1 6
1,061 545 753 2,465 659 842 59 493 | 7
5,183 16, 748 39, 295 114, 881 6, 159 10, 735 7,640 7,923 | 8
1,434 - 1,435 16, 116 5,215 6,176 7, 940 6,497 3,9931 9
9, 069 19, 823 16, 071 28, 881 8,943 16, 180 6, 646 7,658 | 10
738 1, 241 1,785 446 | 792 1, 367 368 415 11
323 1,213 2, 806 1,020 403 974 312 740 | 12
1,524,659 | 2,196,409 | 3,712,145 5, 099, 311 1,221,927 | 4,291,235 1,252, 099 1,578,358 | 13
1,108,164 | 1,307,966 | 2, 331, 582 3,441, 399- 791, 891 3,257,810 932,194 1,083,379 | 14
2, 565. , 452 6, 629 104, 621 4,176 10, 328 23, 760 1,484 (15
35,932 100, 202 69, 434 13, 945 32, 786 84, 511 27, 059 24,413 1 16
8, 618 33,274 14, 997 51, 122 5, 800 22, 436 6, 540 - 8,599 {17
4,155 14, 367 11, 550 8,912 4,124 9, 640 2, 453 2,609 { 18
24, 261 15, 959 20, 36, 043 10, 447 46, 535 9, 265 6,041 | 19
36, 299 50, 894 94, 890 167, 875 31, 641 116, 502 27,843 43,705 | 20
416 1,191 888 443 378 693 253 512 | 21
61, 623 46, 057 118,119 255, 453 59, 409 181, 595 31, 780 49, 589 | 22
2, 295 12 5, 244 151, 538 1, 281 2,124 2, 994 1,327 { 23
178 523 419 75 248 433 112 104 | 24
1,215 . 1,595 1,871 2, 469 1,131 3, 484 355 550 | 25
194, 691 461, 321 724, 491 806, 114 213, 136 542, 742 136, 344 274,509 | 26
1, 480, 411 2,112,813 | 3,400,954 5, 040, 007 1,156,448 | 4,278,831 1, 200, 953 1, 496, 820 | 27
44, 249 83, 595 311, 191 59, 305 65, 479 12, 405 51, 146 81,539 | 28
43, 925 82, 382 308, 385 58, 285 65, 076 11, 430 50, 834 80,799 | 29
10,917 18, 570 51, 827 15, 003 14,110 22,512 10, 520 15,308 | 30
49 129 212 29 117 175 40 126 | 31
10, 966 18, 700 52, 039 15, 031 14, 226 22, 688 10, 560 15,433 | 32
. 33,283 64, 896 259, 152 44, 274 51, 252 7 10, 283 40, 587 66,105 | 33
44,779 | 80, 132 223, 892 185, 727 55, 728 100, 514 42, 058 68,910 | 34
_ 313 612 7,062 128 822 1,383 361 1,499 | 35




80 _ STATISTICS OF INCOME

TasBLE 3.—Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled met profit or net loss, net income or

PART I. ALL
[Meoney figures in
Major industrial groups '—Continued
Manufacturing—Continued -
Machinery, Trans-
except | Automo- | portation M
transpor- *| biles and | equip- | Other | =870
tation |equipment,| ment, | manu- acturlllng
equipment | except except | facturing | 2° .é‘] 0~ |-
and elec- | electrical | automo- cable
trical biles
1| Numberof returns 4____ .. .. __.___ 6,077 974 774 5,171 1,753 |
Receipts, taxable: i
2 QGrosssales 5 _ . .ol 2,904,793 | 2,905,398 | 580,405 | 991,470 | 607,409 |
3 QGross receipts from operations8________ 64, 582 3,375 35, 742 23, 651 2,765 |.
4 Interest. . .. oo 14, 978 4, 817 1,959 3,303 1,141 |
5 Rents and royalties 7_____ . 25, 752 11, 601 3, 847 5,058 1,688 |,
[ Net capital gain 8. _ . _____.____l_____. 1, 650 1, 769 244 480 | 1,043 |
7 Net gain, sale of property other than 1,344 243 226 361 199 |,
capital assets.? . .
Dividends from: : i
8 Domestic corporations10___________ 14, 315 44, 010 | 4,222 2, 556 1,209
9 Foreign corporations ¥_____________ 11,721 59, 066 3.324 3,954 1,453 |
10 Other receipts ¥, _____ ... 26, 118 21,373 4, 808 8, 160 4,347 |
Receipts, partially and wholly tax-exempt: . ) ’
Interest on Government obligations:
11 Subject to excess-profits tax 18______ 1,940 362 |- 308 360 209
12 ‘Wholly tax-exempt 4. ___ ___________ 2, 593 1,064 253 202 97 |
13 | . Total eompiled receipts 15 __.____ 3, 069, 786 3,053, 078 635, 338 |1, 039, 565 621, 559
Deductions: . :
14 Cost of goodssold ¥6___________________._ 1, 966, 849 2, 458, 798 462, 024 623, 529 445,822 |
15 Cost of operations !7___________ 9, 6565 1, 521 24,132 9, 820 1,656 |
16 Compensation of officers 78.415 15, 488 11,025 42, 203 17,632 |
17 Rent paid on business property__.__... 13, 868 6. 925 2,678 10, 250 3,806 |
18 Baddebts. ... ... 12,975 5, 492 1,013 5, 841 1,984
19 Interest paid. [ ORI, 17,086 |. 6, 622 4, 962 8, 056 4,101 |
20 Taxes paid 8. e 78, 256 42, 689 18,074 28, 144 13,787
21 Contributions or gifts 19__ . 1,173 226 86 348 123
22 Depreciation. .. 94, 101 63, 344 22, 534 33,418 16, 651 |
23 Depletion. . - 411 | | 686 41 12 470 |.
24 Net capital loss & ... ____.. 415 72 73 T 264 95 |
25 Net loss, sale of property other than 1,705 498 6, 732 815 222 |
capital assets.? . :
26 Other deductions. .. oo ______ 597, 837 304, 414 65, 183 222,901 100, 647
27 Total compiled deductions_.______._. 2,872,745 | 2,906,785 | 618,556 | 985,602 | 606,996 |:
28 | Compiled net profit (13 less 27) _______.._._. 197, 042 146, 292 16, 781 53, 963 14, 563 |
29 | Net income 20 (28 1ess 12) ..o ... 194, 449 145,229 {° 16, 529 53, 761 14, 466
30| Income tax 2. . eemmo. 37,499 31, 002 6, 588 12, 189 4,139
31 | Excess-profits tax_......__ e 306 23 33 158 34 |
32 Total tax 2. oo 37, 805 31,025 6, 621 12, 348 4,173
33 | Compiled net profit lesstotal tax(28less32). . 159, 237 115, 267 10, 161 41,616 10, 390
Dividends paid: .
34 Cash and assets other than corpora-- 163, 002 97, 925 19, 644 44,151 15,147 |
tion’s own stock. .
35 Corporation’s own stoek______..._..__. 3,097 77 26 277 8

For footnotes, see p. 117.



STATISTICS OF INCOME

81

no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tax, excess-profits taz, total taz, and dividends paid—Corntinued

RETURNS—Continued

‘thousands of dollars]

Major industrial groups l—Continued

<

Public utilities Trade
Retail

1’\11‘1011;{‘11: Transpor- | Communi- | Other pub-| mota trade| Wholesale Department

atilities tation cation lic utilities Total re- general

tail merchandise,
dry goods

21, 961 14, 329 3, 629 4,003 139, 192 37,032 86, 692 6, 267
137, 277 92, 136 2,915 42,226 | 37, 530,808 | 17,073, 261 | 16, 599, 119 3, 993, 389
11,481,463 | 6,697,660 | 1,450,904 | 3,332,898 844, 245 499, 122 274, 602 21, 010
93,174 53, 531 11, 305 28, 338 76, 039 30, 358 38, 489 17, 045
86, 918 40, 381 22, 931 23, 606 95, 835 22, 693 60, 072 17, 807
6, 152 3, 032 768 2,352 7,011 2, 895 3,311 940
5, 886 3,321 95 2, 470 4,077 1,308 2,201 268
. 268,462 61, 605 161,373 45,484 59, 667- 39;:458- 18,-201. 6, 698
- '3,610 736 1,522 1,352 39, 382 9, 843 9, 687 3
54, 238 39, 759 2,704 11,775 386, 002 100, 846 258, 283 68, 252
4,489 3, 693 71 725 3,120 1, 266 1,616 365
4, 260 1, 707 1, 107 1, 446 2, 280 1, 063 990 313
12, 145,928 6,997, 561 1, 655, 694 3,492,673 | 39,048,466 | 17,782,113 | 17, 266, 569 4, 126, 090
104, 061 69, 157 1, 302 33,602 | 30,077,817 | 14,934,979 | 12,073,473 | 2,762,701
6, 505, 557 4, 507, 267 682, 405 1, 315, 886 408, 954 218, 576 155, 161 3,763
105, 495 75, 685 7, 539 22,270 781, 591 304, 831 387, 745 45, 996
160, 093 76, 713 43, 645 39, 735 677, 690 95, 691 536, 202 97, 631
25, 574 7, 865 6, 520 11, 189 154, 544 62, 994 71,116 16, 600
1,174, 403 692, 614 72, 573 409, 215 141,031 57,209 66, 001 18, 182
985, 811 487, 497 128, 637 369, 677 421, 645 119, 550 253, 361 74,149
3, 230 483 796 1, 950 6, 503 1,910 3,987 1, 506
891, 966 275, 018 197, 544 419, 403 285, 268 68, 327 171, 729 45, 373
15,779 4, 324 3 11, 452 1, 404 412 770 114
- 960 666 84 210 4,672 1,946 2, 007 218
19, 386 9, 742 1,417 8, 227 6, 891 1, 528 3, 620 548
1, 479, 503 911, 432 158, 898 409,173 | 5,662,513 { 1,767,850 3,327,041 938, 043
11, 471, 817 7, 118, 463 1, 301, 364 3,051,990 | 38, 630,523 | 17,635,806 | 17,053,111 4,004, 825
674,111 26 120, 903 354, 330 440, 683 417,942 146, 307 213, 458 121, 265
669, 851 26 122, 610 353, 224 439,237 |- 415, 663 145, 244 212, 468 120, 952
166, 452 53, 076 38, 384 74,991 113, 459 37, 886 60, 258 23, 285
392 312 19 61 1,185 464 438 | 62
166, 844 53, 388 38, 403 75, 052 114, 614 38, 350 60, 606 23, 347
507,268 | 97174, 290 315,927 365, 631 303, 328 107, 957 152, 762 97,918
1,117,483 261, 026 359, 093 497, 365 440, 152 147,077 231,121 76, 760
2, 205 455 _ 216 1, 534 7,208 3, 799 1, 605 213

[ KR WLy ]

[=2=1° ]
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82 STATISTICS OF INCOME ,

“TABLE 3.—Corporalions, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or -
PART 1. ALL
[Money figures in -

Major industrial groups, 1—Continued
- Trade—Continued
Retail—Continued
Limited- !
price | Mail-order | Food P]:iackglge Drug -
variety houses stores st%‘ll-es stores
stores .
1| Numberofreturns¢. ... ... . ... 353 260 5, 200 1,617 5713 .
Receipts, taxable: 5 :
2 Grosssales . __ e 871, 406 118, 831 {2, 910, 059 75,961 | 567,500,
3 Gross receipts from operations ¢__ - 2,341 455 15,391 || 2,050 - 4,793,
4 Interest. . ... ..o - 2,973 61 521 2 327,
5 Rents and royalties 7. - 8, 746 33 3,160 119 1,511 ’
6 Net capitalgain 8______________._____... 8 26 210 49 89,
7 Net gain, sale of property other than 1 2 480 81 55,
capital assets.? :
Dividends from: - :
8 Domestie corporations10_ __________ 5,235 13 1,027 1 850
9 Foreign corporations 1t_ - 9, 468 (€] b2 P SR
10 Other receipts 1% _______ _.____.____._____. 1, 281 1,015 8, 757 232 5,065
: ‘Receipts, partially and wholly tax-exempt: : 0
Interest on Government obligations: :
n Subject to excess-profits tax 12 - 22 16 509 {. . ... 8,
12 ‘Wholly tax-exempt 4_______._______ 61 . 20 72 2 32
13 Total compiled receipts t5_____.__ 901, 542 120, 475 |2, 940, 189 78,446 | 580, 231.
Deductions: :
14 Cost of goodssold ' ____.__ .. ._..___ 557, 463 73,953 12,317, 629 59,057 | 397,860
15 Cost of operations17____ - 74 241 9, 553 1,593 2, 6921
16 Compensation of officers__.__.__ — 3. 050 1, 857 21, 369 4,874 17, 349
17 Rent paid on business property. - 62, 417 3 55, 733 2,781 30,329
18 Baddebts._____ ... 51 812 2,038 64 . 559
19 Interestpaid. ... ___.______.__ 3,149 283 3, 804 121 1,088}
20 Taxes paid 8 __ ... 20, 739 949 29,972 1,306 8,171;
21 Contributions or gifts%_______.__...... 158 10 472 8 90;
22 Depreciation. . ____ .. _____.___.___ 12, 746 456 22,000 496 6,354
23 Depletion_ ..o e (9 4 9
24 Net capital loss®_________ . ___.___._._. Y 11 3 120 12 54,
25 Net loss, sale of property other than 63 10 384 16 74,
capital assets.? ,
26 Other deductions: __._....___.._._...__ 180, 440 30,313 | 445,813 8,639 | 109, 706;
27 Total compiled deductions..._.._._.. 840, 360 118, 429 |2, 908, 990 78,967 | 574,368,
28 | Compiled:net profit-or net loss (13 less 27)__ 61, 182 -2, 046 31, 189 6 521 5,863
29 | Net income or deficit 9 (28 less 12) - ... .61,121 2, 026 31,127 | . #6523 5,831:
30 | Income tax M. ____ 9,743 491 6,344 74 1, 619:
-31 | Excess-profits tax R 1 3 © 43 6 35
32 Totaltax #______ .. _. 9, 745 495 6,388 81 1, 655:
33 | Compiled net profit less total tax (28 less 32). 51,438 1, 551 24,811 7 601 4,208
Dividends paid: , . '
M Cash and assets other than corpora- 47,870 2,165 |- 28,571 87 5,726;
‘tion’s own stock. . !
35 Corporation’s own stock . ..o o_ifoccoooooios 41 113 3| 10

For footnotes, see p, 117.
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83

no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tazx, excess-profils tax, total tazx, and dividends paid—Continued

RETURNS—Continued

thousands of dollars]

Major industrial groups '—Continued
" Trade—Continued
Retail—Continued
. . L Dealers in
Furniture | Eating and . s Lumber :
Apparel | and house | drinking a:gggs%lgigs’ sﬂgglﬂgs | Hardware | and coal Othﬁ.g é’gtall
furnishings places tiros, batteries yards
11,220 ‘ - 5,704 7,686 10, 535 2,259 3,302 8,196 15, 285
1, 535, 908 651, 562 608, 678 2, 201, 642 252, 431 182, 986 982, 250 1, 300, 169
16, 763 13,613 52,975 69, 508 , 349 1,701 17,024 45, 636
1, 307 2, 634 429 4,932 110 659 2, 934 3, 538
5,609 2,710 4,715 1,923 2,171 554 4,393 5,329
155 208 200 200 135 © 34 494 395
57 96 121 112 116 47 319 379
595 612 639 398 151 59 719 1,062
2 41 1 2 i (22) 12 151
31,653 ) 77, 861 3,016 17,436 1,231 2,096 11, 437 20, 354
182 49 32 105 90 4 98 82
74 69 26 18 105 4 95 81
1, 592, 304 749, 454 670, 832 2,296,274 261, 888 188, 143 1,019, 775 1,377,176
1,024, 563 368, 555 354, 957 1,871,060 189, 890 139, 328 762,021 934, 959
6, 697 3, 943 33, 988 47,216 3, 507 1,067 11, 913 25, 456
56, 700 34,085 24,746 49,122 6, 542 10, 789 39, 357 60,004
110, 392 29, 232 47,133 31, 486 5, 975 4, 395 7,037 43, 981
8, 2565 9, 585 427 7,418 843 1, 644 9, 416 9, 909
4,144 5, 180 2,315 10, 726 773 1, 216 6, 663 6, 317
20,120 14,327 16, 334 18,110 5, 588 2, 889 16, 566 18, 953
507 184 T 107 234 63 39 219 317
15,049 5, 700 16, 655 9, 694 3,894 1, 399 13,619 13,975
15 35 16 61 6 2 332 156
187 112 105 234 32 29 495 288
242 318 221 442 28 137 489 557
343, 946 275, 272 175, 587 267, 686 39, 244 25, 870 148, 014 263, 106
1,590,818 | - 746, 526 672, 593 2, 313,489 256, 384 188, 804 1,016, 141 lv, 377,977 )
1,485 2,927 % 1,760 217,214 5, 504 26 662 3,634 16 301
1,412 2, 859 1,787 17,232 5,399 28 665 3, 538 38 882
4,164 2,780 1,706 | 1,675 1,165 407 2, 679 3,359
- 35 21 23 23 21 11 58 70
4,198 2, 801 1,729 1, 698 1, 187 418 2,737 3,429
7213 126 27 3,489 718, 912 4, 317 7 1,080 897 17 4,230
12, 759 7, 696 5,890 7,734 4,294 1, 741 9, 892 16, 312
285 107 14 72 B 3 3 659 55

SRR by

Sw©ow




&4 STATISTICS OF INCOME

TaBLE 3.—Corporations, 1938, in dggregate' and by returns with net tncome and with
and compiled deductions, compiled net profit or met loss, net income or

PART I. ALL

[Money figures in

Major industrial groups '—Continued
A Trade—Con. Service
Retail—
Continued
n’g{ B’Sfo_ Total Personal | Busineéss
Retail cable service service service
trade not
allocable
1{ Numberofreturns4___.__________________ 3,095 15, 468 40, 973 14, 247 6, 747
Receipts, taxable: )
2 Grosssales 5_____ ... ... 346, 347 3, 858,428 724, 254 355, 115 115,130
3 Gross receipts from operations §_____. 5,994 . 70,522 | 2,680, 258 792,439 | 551,100
4 Interest. . ... 1,018 7,193 6, 538 1,072 1, 209
5 Rents and royalties 7 1,289 13, 070 70, 6569 34, 055 4,112
6 Net capital gain 8. ___________________ 168 804 4, 093 1,122 298
7 Net gain, sale of property other than ‘118 569 1, 440 344 147
. capital assets.?
Dividends from:
8. “Dormestic corporations 0__________ 142 2,008 - 20, 936 1, 845 2,384
9 Foreign corporations 1._ _ - 3 19, 853 4,968 15 817
10 Other receipts 2. ______________._ . 8,595 26, 873 34,971 11, 432 4,812
Receipts, partially and wholly tax-
exempt: -
Interest on Government obligations: |
11 Subject to excess-profits-tax 12____ 54 238 471 91 163
12 ‘Wholly tax-exempt M4_____________ 19 226 588 160 191
13 Total compiled receipts 15______| 363,749 | 3,999,784 |. 3,558,177 { 1,197,690 | 680, 364 ,
Deductions: '
14 Cost of-goodssold ®______________.___ 3, 069, 365 449, 185 187, 646 85, 497
15 Cost of operations 17__________________ 35,218 | 1,021, 528 208,329 | 250, 491
16 Compensation of officers .{ 11,905 89,014 186, 273 61, 427 53, 568
17 Rent paid on business property. ... 7,137 45, 797 192, 586 57, 658 15, 568
18 Bad debts________________ . ______ 3,495 20, 434 . 16,271 6, 541 3, 086
19 Interest paid 1,948 17, 821 65, 396 34, 930 2,477
20 Taxes paid 18 5,189 48 734 116, 508 56, 748 12, 413
21 Contributions or gifts @ 73 606 1,216 491 240
22 Depreciation__________________ 4,320 45,213 | - 141,506 73, 704 14, 426
23 Depletion. ... _.________ 11. 222 256 40 17
24 Net capital loss 8___ . _____.__ 106 720 1,357 665 210
25 Net loss, sale of property other than 90 1,743 3,314 1, 563 107
capital assets.?
26 Other deductions._._.__.______________ 67,263 566,721 | 1,312,359 442,762 | 217,435
27 Total compiled deductions_ _______. 364,439 | 3,941,606 | 3,507,754 | 1,222,503 | 655,535
28 Con)lpi]ed net profit or net loss (13 less 26 690 58,177 50, 423 2 24, 813 24, 829
27).
29 | Net income or deficit 20 (28 less 12)________ 26 709 57,951 49, 835 2 24, 973 24, 638
30 | Imcome tax ®________________.___________ 765 15,316 23, 588 3,867 5, 688
31 | Excess-profits tax_ __ __._._ . __________ 24 253 273 61 44
32 Total tax 2. ____________.________ 789 15, 568 23, 860 3,928 5,731
33 Cor2r)1piled net profit less total tax (28 less | 27 1,479 42, 609 26, 563 7 28, 740 19, 097
32).
Dividends-paid:
34 Cash and assets other. than corpora- 3,623 61, 953 84, 899 11,273 22,826
tion’s own stock.
35 Corporation’s own stock__ _......___._ 27 1, 804 1, 658 674 394

For footnotes, see p. 117.
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no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tax, excess-profits taz, total tax, and dividends paid—Continued

RETURNS—Continued

thousands of dollars]
Major industrial groups !—Continued
: ; Finance, insurance, real estate, and lessors of
Service—Continued real property !
. ﬁTota.l I ¢
- nance, . nvest-
! Aug:?lzno- Amusec- sg.g;gg Service insurance, | Banksand | Mortgage | ment trusts
repair ment includin' not allo- | real estate, trust and title | and invest-
i sersic oS sch oolsg cable and lessors | companics | companies | ment com-
oY of real panies
property
4,881 9,165 5,737 196 ]40‘,’ 437 16, 340 1, 527 1,128 | 1
134, 189 58, 358 59,779 1, 682 74,089 |- __._ PN BN DRI 2
. 65,126 1,023, 426 253, 533 3,634 2, 988, 768 269, 232 13, 263 25,371 1 3
; 162 2,915 1,163 17 2,119, 336 897, 217 18, 949 15,076 | 4
; 5,423 22, 680 4,368 21 1, 651, 016 98, 793 16, 449 1,619 | 5
| 157 2,085 367 65 149, 845 83, 663 1,009 11,635 | 6
! 219 , 545 184 1 59, 230 1, 682 1,409 369 | 7
i 82 14,945 1, 668 12 1, 065, 957 20, 875 439 76,432 | 8
| 3,041 1,005 ... 107, 648 656 1 2,435 ] 9
i 1, 643 12, 660 4, 362 62 146, 691 ‘ 45, 938 4, 692 1,561 | 10
E
! 1 36 179 | 247, 655 205, 180 212 707 | 11
) 3 77 156 (22) 432, 497 221, 066 2,920 1,021 {12
207, 006 1, 140, 769 326, 855 5,494 9,042, 031 1, 844, 302 59, 342 136,227 | 13
92, 701 37, 660 44, 614 1, 069 58,639 |- oL 14
26, 226 349,017 96, 509 956 168, 383 1, 647 907 9,205 | 15
13, 268 29, 836 27,331 843 23 433, 185 182, 791 4, 580 3.591 | 16
22, 697 85, 730 10, 696 237 195, 136 49, 785 1,229 792 117
1, 266 2, 603 2,703 72 307,191 189, 327 10, 857 664 | 18
2, 521 22,122 3,294 51 1,074, 781 269, 827 17, 585 16,181 (19
5,372 33, 593 8, 243 139 617, 088" 96, 733 4, 651 4,951 | 20
59 326 99 1 4, 629 1,742 14 109 { 21
6, 961 37,983 8, 280 154 402, 884 53,129 2,763 551 | 22
27 17 155 | e, 22,2 12 157 {23
72 211 192 60, 831 34, 675 3, 568 663 | 24
35 1,271 338 (22) ' 75, 482 11, 499 3,182 797 125
39, 294 488 417 122, 405 2,045 | 244,300,679 612, 350 35, 761 33,075 26
210, 499 1,088, 785 324, 859 5,573 257,721,.189-| 1, 503; 569 85, 109 70,736 27
283493 | 51,983 1, 996 26 79 1, 320, 842 340, 733" 28 25, 766 65,491 | 28
26 3496 51, 906 1, 840 26 79 888, 345 119, 667 26 28, 686 64, 470 | 29
333 11,614 2,050 36 132, 757 12, 146 419 2,036 | 30
9 88 70 1 998 216 7 21 131
) 342 11,702 2,121 37 133, 754 12, 362 426 2,057 |32
21-3, 835 40, 281 27 125 21116 1, 187, 087 328,371 27 26, 192 63,435 | 33
830 43,285 6, 569 116 1, 442, 983 203, 088 -1, 983 63,753 | 34
3 319 268 | e 44, 677 4,008 34 4,500 | 35
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TaBLE 3.— Corporations, 1938, in aggreqate and by returns with net tncome and with
and compiled deductwns compiled net profit or net loss, net income or

PART I. ALL
[Money figures in
Major industrial groups —Continued
Finance, insurance, real estate, and lessors of real
property—Continued
- Other Segurity c Indgstrlal
: _ | and com- ommer- | and per-
, Hggg}f’g czxi'ggga modity | cial credit | sonal
panies 2 holding exchange |and finance| loan
securities 3 brokers and| companies com-
dealers panies
1| Numberofretarns 4. ____.__. . ... 1,152 4,875 2,241 2, 756 2,421
Receipts, taxable: ’
2 Grosssales b ___ ... _. ———- 960 14,824 | ___________ 5,426 2, 230
3 Gross receipts from operations 6___.__ 21,137 8, 504 . 87,038 164, 005 40,440 |,
4 Interest oo L 138, 160 71,490 5, 604 46, 513 73,005 |
5 Rents and royalties 7. _______ R, 11,192 7, 510 1,017 1,086 872 |
6 Net capitalgain® ___________________ 6, 664 11,073 8, 685 294 123 |
7 Net gain, sale of property other than 133 372 32, 487 183 89 |
capital assets ¢ . :
Dividends from: : ‘
8 Domestic corporations 10_____._______ 580, 234 239, 281 5,339 8,144 1,560 |
9 Foreign corporations 1_______________ 66 872 35, 622 91 227 1
10 Other receipts ¥ ... 17, 898 5, 659 5,452 4,485 3,019
Receipts, partially and wholly tax-exempt
Interest on Government obligations:.. . .
11 Subject to excess-profit tax 3. ____ 1,563 2,314 | 1,202 78 39 [l
12 ‘Wholly tax-exempt 14_____________ 892 3,630 3,872 22 87 |
13 Total compiled receipts 5. ____ 854, 695 400, 279 150, 876 230,462 | 121,465
Deductions: .
14 Cost of goodssold 16_______.__________ 585 13,245 oo 4,816 1,729
15 Cost of operations 7________.______.__: 4,736 - 296 33,983 3,126 4,825
16 Compensation of officers_...___..__._ 8,696 14, 539 26, 556 12,424 8, 980
17 Rent paid on business property.-.___. 3,012 1,726 7,667 4,395 4,080
18 Baddebts.__ . _.__ 10 392 15, 537 7,194 15, 882 8,498
19 Interest paid 194 718 60, 875 5, 263 29, 824 16, 310
20 Taxes paid 18 12, 317 11,498 5, 550 6, 483 3,931
21 Contributions or gifts 9. _____.______. 185 855 170 95 89
22 Depreciation_ . _____.____ 7,460 3,572 1,300 © 1,960 902
23 Depletion._____.____ : 620 553 103 6 2
24 |- Net capital loss 8 413 - 2,576 448 204 102
25 Net loss, sale of property other than 120 2, 626 1, 592 135 180
capital assets ? :
26 Other deductions ... - ... 58,211 37,833 65,223 87,445 43,434
27 Total compiled deduections.......__ 301, 466 165, 731 155, 048 166, 794 93, 060
28 | Compiled net profit or net loss (13 less 27) | 553, 229 234, 547 4 172 63, 668 28,405
29 | Net income or deficit 20 (28 less 12)__...___ 552, 336 230,917 28 8,044 63, 647 28,318
‘30 | Income tax 2 _______ . ... 26, 323 15,058 1,416 10,036 4, 689
:31 { Excess-profits tax_ ... 193 41 14 22 15
32 Total tax .. 26, 517 15,100 1,430 10,058 4,705
:33 | Compiled net profit less total tax (28 less | 526, 712 219, 447 75,602 | 53,610 23,700
B2 e
Dividends paid: )
34 Cash and assets other than corpora- | 501, 519 292, 074 12,827 51,412 19, 153
tion’s own stock
35 Corporation’s own stoek___.________ 20, 622 9,717 98 172 236

- For footnotes, see p. 117.
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STATISTICS OF. INCOME
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‘no net income, and by major indusirial groups: Number of returns, compiled receipts
-deficit, income tax, excess-profits tazx, total tax, and dividends paid— Continued

‘thousands of dollars]
Major industrial groups 1—Continued
- Finance, insurance, real estate, and lessérs of real property— Agriculture, forestry,
: Continued and fishery
- !
Finance, in- | Construc-
; . Lessors of ? s A
Real estate. surance, real tion Total ;
Other Insurance | i~ real prop-. ’ ; Agriculture|
finance carriers, including erty, estate, and agriculture, and serv-
| companies | agents, ete lessors of excent lessors of real forestry, ices
. . » ¥¥*1 buildings buﬂdirz)lgs property not and fishery
! allocable
1, 862 7,586 89,913 4 218 4,418 16, 341 8, 993 8,227 |
3,969 ... .__.. 38, 658 5,152 i 2,870 583, 542 464, 855 422, 407
6, 697 1,772,795 430, 197 116, 168 33,922 1, 342, 892 106, 060 99, 255
3, 168 791,165 33, 207 2,921 22, 862 3,159 3, 000 2, 644
38,673 189, 218 1,211,010 58, 901 14, 677 7,548 8, 442 8,132
655 3, 599 14, 936 1, 969 5, 539 1, 440 2, 245 1, 628
373 ) 189 20, 078 1, 254 611 2, 550 708 546
6, 768 90, 739 15, 335 2,975 8, 138 3, 9i3 ' 6, 580 6, 402
8 1,225 25 50 127 © 115 2, 663 2, 662
1,722 7,876 33, 889 9, 763 4,736 17,781 8, 237 7,612
74 33,041 1, 205 400 659 538 782 758
97 195, 290 1, 746 239 1,615 655 241 236
62,280 | 3,086,036 1, 800, 519 199, 791 95, 755 1,964,134 603, 812 552, 282
3,09 | ... 28, 571 4,299 2,301 464, 978 328, 091 293, 415
1,812 29, 989 75, 347 743 1, 767 1, 073, 588 42, 737 39, 388
3, 758 23 52, 359 98, 935 4,925 11, 050 96, 794 20,018 18, 396
791 19, 190 98, 226 1,628 2,617 11, 489 6, 266 6, 000
5,493 5, 512 24,970 1, 848 11, 016 7,235 3, 060 2,720
2,750 43,726 350, 771 49, 872 17,078 8,210 14, 165 12, 819
2, 640 104, 131 337, 280 19, 007 7, 906 28, 461 16, 658 14, 950
17 322 904 .73 55 405 o211 185
5,932 42, 495 268, 169 9, 860 4,792 36, 105 26, 741 23,725
87 55 2,175 18,313 132 220 1, 490 323
348 848 15,712 313 960 754 623 538
2,422 8, 302 40, 786 1, 069 2,773 1, 296 2, 4568 2, 203
32, 980 | 2, 621, 389 599, 962 34,172 38, 844 208, 796 144, 216 138, 203
62,122 |25 2, 928, 318 1, 941, 820 146,122 101, 293 1, 938, 331 606, 733 552, 864
157 157, 719 2% 141, 300 53, 669 2 5, 539 25, 803 28 2, 921 26 582
60 8 37,572 2% 143, 046 53, 430 267, 154 25,148 %3 162 2 817
2, 463 26, 857 17, 260 12,612 1,441 9,774 4,158 3, 899
29 57 312 51 } 20 385 142 130
2, 493 26, 913 17,572, 12, 662 1, 460 10, 159 4, 300 4,029
7 2,335 130, 805 7158, 873 41, 007 27 6,999 15, 644 27,221 27 4,610
14, 904 117,782 78, 517 72,374 13, 597 24,709 19, 687 18, 885
11 2,442 673 62 2,111 1,032 140 140

IO -

(-]

[ 30

31
32
33.

356
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STATISTICS OF INCOME

TaBLE 3.—Corporations, 1938, in aggregate and by returns with net income and with
no net income;-and by major industrial. groups:. Number - of returns, compiled-re-
cetpts and compiled deductions, compiled net profit or net loss, net income or deficit,
income tax, excess-profits tax, total tax, and dividends paid—Continued

PART I. ALL RETURNS—Continued
[Money figures in thousands of dollars)

Major industrial groups -—Continued
- " Agriculture, forestry, and fishery—
Contmued Nature of
businﬁ,ss
Agriculture, | DOt allo-
Forestry | Fishery | forestry, and &abtl?:'r:ge '
¥ fishery not p
allocable
1 { Number.ofreturns4_______ . . ___ . -, 455 208 13 - 4,126
Receipts, taxable:
2 Grosssales ®_ __ ... 14, 844 27,461 142 177,740
3 Gross receipts from operations ¢ 2, 289 4, 463 53 18, 596
4 Interest . . s 307 25 23 1,435
5 Rents and royalties 7_____._____._..__. 239 56 16 2,999
6 Net capitalgain®________________________ . 597 15 5. 310
7 Net gain, sale of property other than capi- 146 17 | 727
tal assets.?
Dividends from:
8 Domestie corporations 10 95 82 1 961
9 Foreign corporations 11______._._. 1 () T 198
10 Other receipts 2 ____ ___ . . 419 198 8 2,989
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
11 Subject to excess-profits tax 13_.______.. 10 ) & 2 68
12 ‘Wholly tax-exempt 4. ___________...._. 3 2 1 83
13 Total compiled receipts 6_____.__.___ 18,.950 32,330 250 206, 104
Deductions:
14 Cost of goodssold 6_________________.____._ 11, 634 22,923 119 137, 591
15 Cost of operations 17________________ - 826 2, 520. 3 9,423
16 Compensation of officers.__________ - 686 919 17 8. 383
17 Rent paid on business property...__ - 69 196 1 2,842
18 Baddebts..____________.__________ _ 199 140 @) 2,390
19 Interest paid - 1,084 244 17 4,281
20 Taxes paid-18 - 1, 252 444 13 5. 084
21 Contributions or gifts ¥.___________ N 24 1 () 128
22 Depreciation..____ .. ____ . ________ 1, 800 5,107
23 |. Depletion_..___ . ... 1, 155 318
24 Net capital loss 8 71 268
Net loss, sale of property other than capi- 134 2,424
tal assets.?
26 Other deductions-_ . ____ .. e_. 2,153 3, 801 59 37.275
27 Total compiled deductions_.._______.____ 21, 089 32, 531 249 215, 515
28 | Compiled net profit (13less 27) .. __________ 22 139 26 201 26 9,411
29 | Net income 20 (28 less 12) ... cooaao. 2 142 26 203 (22) 2 9,494
30 | Imcome tax 21 il 114 143 2 778
31 | Excess-profits tax._ ____ e . 1 12 o 19
32 Total tax 21 _ o eeaes 115 ' 154 2 797
33 | Compiled net profit less total tax (28 less 32).__. 2,254 27 356 71 2710, 208
Dividends paid:
34 Cash and assets other than corporation’s 591 204 8 5,417
own stock.
35 Corporation’sown stock_.________________ . ______ | ______ . __ 48

[

Semmw

10

11
12

13

For footnotes, see p. 117.
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TaBLE 3.—Corporations, 1938, in aggregate and by returns with net income and with:
and compiled deductwns, compiled met profit or net loss, net income or-

STATISTICS OF INCOME

PART II. RETURNS-

[Money figures in

Major industrial groups !
Mining and quarrying
All indus- R .
’ Bitumi- |.
trial groups Total - Anthra-
mining and| I%I&tﬁlg cite ni)ilé;ict%al,
14
quarrying mining peat, etc.
1 | Number of returns ... ... 160, 884 3,391 283 37 363
Receipts, taxable: '
2 Gross sales 5. oo oo 61,419, 124 1, 206, 886 449, 278 61, 993 224, 945
3 Gross receipts from operations6______ 13,406, 178 193, 659 6, 686 1,641 17,233 |
4 Interest . _ .o 1, 259, 460 5, 662 2, 866 49 591 |
5 Rents and royalties 7___.___..___.. ... 996, 478 14,918 2, 678 1, 106 4,733 |,
6 Net capital gain 8____________________ 153, 880 5,350 1, 100 3 525
7 Net gain, sale of property other than 56, 014 3,045 201 24 113
capital assets.?
Dividends from: o
8 . Domestic corporations 10__ _______ 1, 625, 200 41,492 { - 24,470 60 1,217
9 Foreign corporations 11__.________ 299, 036 1,087 899 |._...____. 60 |
10 Other receipts 12._______..__________.__ 631, 654 13,063 1, 603 935 3,701 |
Receipts, partially and wholly tax-exempt:
Interest on Government obligations: . .
11 Subject to excess-profits tax 13_____ 221, 279 1, 660 787 136 348
12 ‘Wholly tax-exempt 4. _._____._. 199,173 1,205 907 -25 126 |.
13 Total compiled receipts 5. .__ .. -80,267, 477 | 1, 578; 026 | 491,475 65,972 253, 593 |:
Deductions: . '
14 Cost of goodssold 18__________________ 45,978, 554 793,938 | 256,182 48,046 | 169, 525
15 Cost of operations-7___._______________ 5,487,164 101, 820 3,727 1,076 9,113 |.
16 Compensation of officers_____.___.___ 2.1, 567,013 25, 510 3, 655 636 3, 526
17 Rent paid on business property._.._. 915,918 5, 628 525 60 980
18 Baddebts..___ ... 358, 524 2, 810 182 167 635 |,
19 Interest paid.___ 1, 434, 950 20, 270 5, 241 1, 584 3,668 |
20 ‘Taxes paid 18 2,372, 890 58, 425 20, 868 4 943 9,967 |
21 Contributions or gifts 1° 23, 058 323 104 63
22 Depreciation_..____________.___ 2,051, 282 85,177 22, 285 2, 565 12, 036
23 Depletion._..___________________ 260, 709 131,735 | 48,653 2,186 4,705 |
24 Net capital loss8__________..______.__ 20, 209 208 20 9 23
25 Net loss, sale of property other than 21, 310 539 2 3 30
capital assets.?
26 Other deduections_...___.____._____.___ 24 13, 050, 744 150, 817 33,413 3, 309 28,083 |
27 Total compiled deductions.____.___ 25 73,542, 324 1, 377,200 | 394, 857 64, 594 242, 356 |
. 28 | Compiled net profit (13 less 27)... - 6, 725, 153 200, 825 96, 618 1,377 11, 237 '
29 | Net income 20 (28ess 12)_______._____.__._. 6, 525, 979 199, 621 95, 712 1,352 11,112
30 | Income tax 2 ____._______.___...._._.____. " 853, 578 28,442 | 13,606 103 1,647 |
31 | Excess-profits-tax. . _____.___.________.___ 5,988 264 52 1 14
32 Total tax 2 __ ... I 859, 566 28, 706 13, 658 193 1,661
33 Cor[)lplled net profit less total tax (28 less b, 865, 587 172,120 82, 960 1,184 9, 576 :
Dividends paid: '
34 Cash and assets other than corpora- 4,780, 202 194, 570 89, 508 1, 464 8,623 |
tion’s own stock.
35 Corporation’s own stock___.____..___. 76, 143 672 L7 P, 70

For footnotes, see p. 117.
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no net income, and by major industrial groups: Number of returns, comm-lled receipts
deficit, income tax, excess-profits tax, total tax, and dividends paid—Continued

WITH NET INCOME %

thousands of dollars]
Major industrial groups '—Continued
Mining and quarrying—Continued . Mé.nufacfuring
Nonmetallic| Mining and Total Food and | Tobacco Textile-
Petroleum | mining and | quarrying | manufac- kindred | Beverages | manufac- mill
quarrying |not allocable| turing products . tures products
1,975 682 51 34,034 4, 352 1, 506 110 | 1, 841
415, 582 142, 325 2,764 | 32,877,978 | 6,197,867 | 1,303,592 | 1,234,958 | 1,737,121
154, 820 12,733 547 416, 922 29, 404 5, 817 2, 281 , 478
1,762 367 25 70, 367 6, 345 1,774 741 2, 355
5,438 903 58 122, 552 10, 509 3, 280 2, 300 5, 944
3,534 150 38 16,915 1,016 567 695 688
2, 607 90 10 8, 700 501 167 58 1,233
15,183 560 1 260, 803 19; 644 2, 386 7,017 2,748
126 P2 142, 740 14,078 2 1,045 825
5,100 1,654 69 189, 183 23, 828 7,407 2, 236 10,671
297. 91 11, 678 ' 1,111 201 572 503
66 81 ) 11, 540° 920 288 269 458
604, 515 158, 956 3,513 [ 34,129,378 | 6,305,722 | 1.325,480 | 1,252,172 | 1,792 023
238,712 79,970 1, 504 | 23,657,769 4,842 824 695, 157 918, >520 1, 405, 367
80, 945 6, 865 92 161, 404 + 11,008 1,372 , 756 - 19,082
11, 579 6, 031 84 583, 747 62, 925 22, 286 4,962 34, 831
. 3,087 961 13 164, 644 20, 398 4,145 1,454 5,156
1,178 638 11 87, 564 10, 943 4, 665 613 2, 686
7,859 1,874 44 167, 421 21, 568 8,995 5, 305 8, 641
16, 833" 5,712 103 997, 856 103, 489 208, 599 84, 607 35, 247
96 . 48 (%) 9,195 1,112 444 168 391
39, 258" 8, 894 138 829, 696 95, 808 26, 955 7,342 44,275
: 70, 203 5,786 202 98, 828 15 112 | e 25
! 112 43 [ .. 2,536 308 91 17 139
282, 222 22 7,986 1, 442 434 197 813_
‘ 60, 577 24, 617 817 | 4,927,806 828, 796 224,179 102,652 { . 155,329
530, 722 141, 662 3,008 | 31,606,452 6, 000, 636 1,197, 434 1,127, 593 1, 711, 983.
- 73,793° 17,294 505 | 2,432,926 .305, 087 128, 047 124, 579 80, 040
73,727 17,213 505 | - 2,421, 3R5 1304, 167 -127, 758 124, 310 . 79,582
10, 211 2,708 77 374,171. 48, 612 21,717 19, 590 12, 787
131 61 6 2, 360 344 111 (32) 202
10, 343 2,768 82 376, 531 |. 48, 956 21, 827 19, 591 12, 989
63, 450 14, 526 423 2, 056, 395 256, 130 106, 219 104, 989 67, 051
79, 201 15, 514 260 | 1,574,252 215, 683 58, 770 97, 900 41, 634
482 115 | ool . 23,854 1, 067 1,481 4, 606 2,158

[N

Lo

34
35
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STATISTICS OF INCOME

TaBLE 3.—Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, comptled net profit or net loss, met income or

PARTII. RETURNS WITH
[Money figures in

Major industrial groups i—Continued
Manufacturing—Continued
Apparel Leather Lumber | Furniture
‘and prod- and prod- Rubber | and tim- |and finished
tets made a (Izis products | ber basic{ lumber
from fabrics products | products
1 | Numberofreturns4_ _.________ R e 2, 864 860 283 1,029 1, 650
Receipts, taxable:
2 GrosssalesS .. .. _______ 1,243,308 | 746,300 | 764,044 [ 369, 568 633, 537
3 Gross receipts from operations 6__ 8,779 2,103 1, 532 4, 537 3, 868
4 Interest. . . 515 719 4, 850 1, 096 1, 150
5 Rents and royalties 7 2,390 975 1, 516 2,404 675
6 Net capital gain 8______________________ . 104 128 48 1, 038 311
7 Net gain, sale of property other than 62 5 26 549 128
capital assets.?
Dividends from:
8 Domestic corporations10___________ 679 641 2,217 | - 1,397 1,081
.9 Foreign corporations 11__________.__ 261 6 4, 506 15 1, 476
10 Otherreceipts 12_______: ______________. 5, 832 4,022 3,345 4,457 4,654
Receipts, partially and wholly tax-exempt:’ .
Interest on Government obligations: .
11 Subject to excess-profits tax 13______ 201 110 74 158 531
12 ‘Wholly tax-exempt 4_______________ 120 47 24 87 156
13 Total compiled receipts 15________ 1,262,251 | 755,058 | 782,183 | 385,307 647, 567
Deductions: . o
14 Cost of goodssold 16______._____________ 990,934 | 616,131 | 539,910 | 271,813 463, 467
15 Cost of operations 17___.__.______ - 5,832 1,062 21,2 2, 399 1, 146
16 Compensation of officers_ . ____.___.____ 42,928 15, 649 6,682 | . 10,747 21, 727
17 Rent paid on business property._.._.._ 13,322 | 4,040 3, 638 1, 110 4, 350
18 Baddebts ... _______________ 3,783 2,109 3,102 1,621 2,872:
19 Interest paid... e 2, 936 1, 879 9, 033 2, 943 3,197
20 Taxes paid 18 —- 15,887 11,804 35, 397 10, 203 13, 559
21 Contributions or gifts 9. _______ - 336 203 187 91 182:
22 Depreciation____..______________ P 5,911 7,112 17,903 11, 568 10,8841
23 Depletion ______._______________ - 5 [C2) N I 10, 323 342
24 Net capitalloss8. ______ ____.___________ 82 42. 19 73 80
25 Net loss, sale of property other than 73 20 247 65 79
capital assets.?
26 Other deduetions_.__________.__________ 149, 836 69,113 | 139, 503 42,312 92, 477 .
27 Total compiled deductions...._____.. 1,231,865 | 729,165 | 755,834 | 365,269 614, 361
28 | Compiled net profit (13less27)_____.______. 30, 385 25, 894 26, 349 20, 038 33, 206
29 | Netincome 20 (281ess 12)________. __________ 30, 265 25,847 | 26,325 19, 951 33, 050
30 | Income tax 21__________ .. . ____._ 4,750 4,087 4,331 3, 003 5,109
31 | Excess-profitstax_ . . ______ 72 66 49 26 61
32 Totaltax 2 _____ . . 4,822 4,153 4, 380 3, 029 5,170
33 | Compiled net profit less total tax (28 less 32)_ 25, 563 21, 741 21, 969 17, 009 28, 036
Dividends paid:
34 Cash and assets other than corpora- 14, 075 18, 312 17, 012 14, 529 19, 716
tion’s own stock. ,
35 Corporation’'sown stoek.____._____.___ 151 47 24 109 92

For footnotes, see p. 117.
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no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tax, excess-profits taz, total tax, and dividends paid—Continued

NETINCOME 2—Continued

Major industrial groups I—Continued

Manufacturing-~Continued

1 Printing : Nonferrous| Electrical
Paper and . | Chemicals | Petroleum | Stone, clay,| Iron, steel i

allied | ®R%PUD" | and allied | and coal | and glass | and prod- | metalsand ;‘;l%c‘;g{ﬁg

product_s industries -products products products ucts prodilcfgs ment

1,107 4, 234 2,799 ﬁ 315 1,393 ‘ 2,579 908 715

1,004, 434 1, 419, 043 3,116,845 2, 277, 359 908, 787 1, 980, 982 " 850, 404 1, 287, 926

2,809 76, 698 23,752 61,771 , 955 9, 984 43,713 , 900,

2,028 3,737 6, 218 7,145 1,468 5,190 2,122 3, 916

2, 521 7,786 11, 106 17,027 3,215 6, 267 1,791 3, 968

700 1,382 2,169 735 460 1, 359 338 1, 582

892 325 606 1, 510 319 508 40 407

3,604 16, 057 38, 509 77,770 5,766 5,728 7, 522 7,720

1,251 1,371 16, 094 5,037 6,081 7,320 5, 997 3,795

6, 581 14, 630 13, 685 10, 586 6, 622 9, 383 5, 675 5, 646

683 1, 098 1,195 382 713 891 332 389

272 1, 046 2, 067 986 320 631 260 596

1,115,865 1, 543,174 3,232, 246 2,460, 308 937, 705 2, 028, 243 918, 193 1, 319, 845

787,661 901, 435 1,972,476 1, 584,468 586, 898 1, 426, 671 661, 866 886, 146

939 36, 664 , 524 18, 266 1, 545 5,084 19, 286 1,032

25, 840 61, 363 52, 825 9, 423 21,145 49,494 16, 404 17,451

5, 866 19, 017 11,283 20, 844 3,789 13, 742 4,182 6, 369

2, 842 8, 526 8, 539 3,826 2, 549 5, 987 1,742 | 1,722

11,472 9, 610 16,475 18, 990 4,602 11,820 | 5, 278 3, 900

26, 466 35, 768 79, 995 91, 034 22,620 47,526 19, 162 37, 137

384 1, 059 840 . 400 342 579 215 486

44, 216 30,972 101, 149 119, 943 42,047 62, 208 21, 944 41,012

1,437 12 5, 037 74, 969 961 1,202 2, 551 1,326

102 280 261 41 132 237 60 66

- 331 413 857 605 207 627 161 244

139,178 311, 896 637, 807 370, 106 161, 634 265, 208 97, 175 225, 500

1,046,735 1,417,014 2, 891, 068 2,312,916 848, 471 1, 890, 474 850, 025 1,222, 483

69, 130 - 126,160 341,179 147, 392 89, 235 137,770 68, 168 97,' 362

68, 858 125, 114 339, 112 146, 406 88,915 137,138 67, 908 96, 766

10,917 18, 570 51,827 15, 003 14,110 22, 512 10, 520 15, 308

49 129 212 29 117 175 40 126

10, 966 18, 700 52,039 15,031 14, 226 22, 688 10, 560 15,433

58, 165 107, 460 289, 140 132, 361 75,008 115, 082 57, 608 81,929

43,497 77,033 221,037 155, 880 53,436 86, 772 41 161 67, 860

313 599 7, 046 128 812 1,311 225 288

b K=cR - Nl )

Sow
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94 STATISTICS OF INCOME

TaBLE 3.—Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or

PART IIL.—-RETURNS WITH

[Money figures in

Major industrial groups !—Continued
Manufacturing—Continued
Machinery, Transporta-
Automo- ; :
except + - -
transpgrta- biles and tmgggg 'P*] Othér | Manufac-
tion equip- equipment, except manufac-{turing not
ment and except atomo- turing | allocable
electrical | electrical biles
1 | Number of returns4__.____._.__. e 2,371 364 252 1,956 546
Receipts, taxable:
P Grosssales b oo 2,335,555 | 1,884,514 334,977 | 732,601 | 424,255
3 Gross receipts from operations 8. _____ 54, 610 590 32,841 13, 470 1 032
4 TRLerest. . - oo 11,957 2,394 779 2,473 ' 896
5 Rents and royalties 7 23, 800 8, 296 2,444 3,200 1,138
6 Net capital gain 8. __._______.________ 1,139 998 119 373 ' 966
70 Net gain, sale of property other than 700 |- 143 145 231 145
capital assets.b.
Dividends from:
8 Domestic corporations10________. 13,724 41,708 1,839 1,972 984
9 Foreign corporations 1___________ 10, 617 56, 453 1,193 3,867 1, 448
10 Other receipts 12 __________.___.___.... 21, 628 17, 437 1,863 5,937 3 056
Receipts, partially and wholly tax- : ?
exempt:
Interest on Government obligations:
11 Subject to excess-profits tax 13__ __ 1, 566 331 140 305 194
12 Wholly tax-exempt 4 ____________ 2,431 138 | - 175 174 ) 73
13 “Total compiled receipts 15______ 2,477,728 | 2,013,002 376,514 | 764,604 | 434,187
Deductions:
14 Cost of goodssold 6. ________________. 1,542,779 | 1, 562, 132 251,831 | 444,876 | 304, 406
15 Cost of operations 17_________.._...-.. 3,023 209 22, 255 4, 219 7 588
16 Compensation of officers_ _.._..._._._ 53, 640 9, 650 5,782 26, 761 11, 231
17 Rent paid on business property._..__ 9, 727 3, 050 1, 268 5, 845 2 048
18 Bad debts.__. . .cooooiiloeeeos 9, 539 4,073 516 3,988 1,319
19 Interest paid 10, 597 2,744 1, 504 3, 745 2187
20 ‘Taxes paid 18 62,174 18,844 9,436 | 20,278 8, 624
21 Contributions or gifts ¥______________ 1,112 200 58 296 " 100
22 Depreciation ... ... ... 71,456 26, 335 9,035 21, 349 10, 185
23 Depletion_ oo 402 3 35 . 5 " 66
2 Net capital loss 8. _____._____._.__.__. 265 34 33 129 46
25 Net loss, sale of property other than 402 308 52 219 191
capital assets.? .
26 Other deductions. - _.._...oo._..__._. 474, 655 179,153 35,350 | 158,375 | 67,481
27 Total compiled deductions..___.___ 2,240, 671 1, 806, 735 337,165 | 690,085 | 408,483
98 | Compiled net profit (13 less 27).___._.._.. 237, 067 2086, 266 39, 359 74, 519 25, 705
29 | Net income 20 (28 less 12)__.__.__-._..___. 234, 626 206, 129 39,184 | 74,345 | 25 631
30 ( Income tax 2l . ... ... 37,499 31, 002 6, 588 12, 189 4,139
31 | Excess-profits X _. ..o ooeooooo_.. 306 23 7 33 158 34
32 Totaltax A, ___ . eeo.o 37,805 31,025 6, 621 12, 348 4,173
33 C?mpglge)d net profit less total tax (28 199, 252 175, 241 32, 738 62,171 21, 532
ess 32).
Dividends paid: - : | :
34 Cash and assets other than corpora- 158, 967 95, 595 18,325 42, 982 14, 076
tion’s own stock. _ . ’
35 Corporation’s own stock.__.__________. 3,024 15 26 252 80

For footnotes, see p. 117.
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no net income; and by magjor industrial groups: Number of returns, compiled receipts
deficit, income tax, excess-profits tax, total tax, and dividends paid— Continued

NET INCOME 2—Continued

Major industrial groups '—Continued
Public utilities Trade
Retail
Total . . i Other

public Traltlisg)ri)rta Cocr:'%\;lm public | Total trade| Wholesale Department,

utilities utilities : Total general

retail merchandise,
dry goods

9, 266 5, 402 1, 534 2,330 50, 614 15,704 28, 482 2,736
92, 634 - 55, 604 1,953 35,077 | 26,086,111 | 12,065,687 | 11, 580, 214 3, 381, 7 48
7,372,037 3,223,249 | 1,299,959 | 2,848,829 464, 677 309, 361 117, 877 15,908
58, 8 22, 579 10, 842 25, 402 59, 018 23,229 30, 449 15, 436
59, 055 16, 336 22,322 20, 397 63, 025 14,144 40, 1468 14,813
3,224 1,745 756 724 4,700 1,955 2,194 329
3, 039 1, 563 89 1,387 2, 519 772 1, 483 193
' 242, 6565 38,679 160, 081 43, 895 - 56,440 37, 746 17,117 - 6,499
3, 150 276 1, 522 1,352 39, 180 9, 695 9, 634 3
27,494 17, 293 2,228 7,973 273,475 67, 651 188, 242 58, 234
3,930 3,189 70 670 2,486 831 1, 470 324
3, 386 l! 025 1, 093 1, 268 1, 813 805 831 302
7,869,427 | 3,381,540 | 1,500,914 2,986,973 | 27,053, 443 | 12, 531,876 11, 989, 656 3, 494, 204
72, 519 " 43,614 922 27,983 | 20,705,840 | 10,515,906 | 8,286, 563 2, 324, 040
3, 637, 899 1,960, 373 587,936 | 1,089, 590 181, 202 107, 696 55, 261 2, 597
67, 055 43, 284 5, 606 18,165 |- 441, 511 189, 236 201, 195 32, 553
100, 452 37, 346 32,321 30, 785 425, 669 56, 882 343, 592 76, 779
18, 019 3,105 5, 621 9, 293 94, 807 39, 152 43,175 13, 259
565, 320 181, 926 61, 902 321, 492 81,417 35, 034 38, 143 14, 848
648, 432 206, 694 120, 002 321,737 | 200, 121 81,894 177, 652 62, 023
3, 094 404 787 1,903 5,392 1,626 3, 287 1, 430
685, 193 148, 735 179, 347 357,111 186, 292 42,634 116, 168 38, 305
13, 279 3,779 3 9, 498 7 215 361 87
457 265 . 60 131 1,716 728 724 143
2, 695 876 1,292 527 1, 608 594 772 147
851,-383 408, 536 135, 509 307, 339 3, 893, 843 1, 196,425 2, 340, 398 786, 628
8, 665, 797 3, 038, 937 1,131, 309 2,495,552 | 26,310,148 | 12,268,023 | 11, 607, 289 3, 352, 838
1, 203, 629 342, 603 369, 605 491, 421 743, 296 263, 854 382, 366 141, 456
1, 200, 243 341, 578 368, 512 490, 154 741, 483 263, 049 381, 536 141, 155
166, 452 53, 076 38, 384 74,991 113, 459 37, 886 60, 258 23, 285
392 312 : 19 61 1,155 464 438 62
166, 844 53, 388 38, 403 75,052 114, 614 38, 350 " 60, 696 23, 347
1, 036, 786 289, 215 331, 201 416, 369 '628, 681 225, 504 321, 670 '118,~ 109
1, 083, 642 247, 506 359, 022 477,114 _ 425, 624 139, 959 225,130 75, 529
1, 565 422 209 934 6, 613 3, 593 1, 253 208

e
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STATISTICS OF INCOME

TaBLE 3.—Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or

PART II. RETURNS WITH

[Money figures in

DT WK

Major industrial groups '—Continued

Trade—Continued

Retail—Continued

Limited- :
: Mail- Package
varioty, | jorder | GO0 | liguor | Drug
stores. houses stores
Number of returns ..o 154 82 1,434 547 1, 669

Receipts, taxable:
QGross sales b e eaaiao
Gross receipts from operations 6. __.____
Interest -l
Rents and royalties 7
Net capital gain 8 _________.__________
Net gain, sale of property other than

capital assets.?
Dividends from:
Domestic corporations 10
Foreign corporations 11________
Other receipts 12 __ oo o ___

Receipts, partially and wholly tax-exempt:

Interest on Government obligations:
Subject to excess-profits tax 13_
‘Wholly tax-exempt M4__._______

864,209 | 102, 2;3 2,417,176 36,374 | 380,292
1

2, 261 5,002 632 1,652
2,972 37 402 1 282
8,733 9 1,806 25 802
8 26 130 44 33

1 2 403 17 44
5,235 11 983 (%) 838
9, 468 %) P20 P (I
1,251 913 7,062 103 3,496
22 12 508 | .- 5

61 19 80 |- 27

Total compiled receipts 15___.___.

894,221 | 103,398 | 2,433,523 37,197 | 387,470

Deductions:

Cost of operations 17_____________

Compensation of officers.._.___________

Rent paid on business properfy.-..---

Bad debts. .o oo

Interest paid._..

Taxes paid 18____

Contributions or gif

Depreciation . _____.____

Depletion. - ___._________

Net capital loss &__ . __.____._.

Net loss, sale of property other than
capital assets.?

Other deductions.______________._______

Total compiled deductions_.___.__...

Compiled net profit (13 less 27)
Net income 20 (28 less 12)_______.

Income tax 2 ____ . ___
Excess-profits tax. . . _____.__.___

Total tax 2. oo

Compiled net profit less total tax (28 less 32).
Dividends paid:
Cash and assets other than corpora-
tion’s own stock.
Corporation’s own stock . _______.____._

Costof goodssold 8 _______________._ 5

551, 99(; 63, 233 1,918, 529 28,438 | 261,495
1

1,166 487 799

2, 668 1,204 11,611 2,268 [. 8,108
62,018 294 43, 016 980 19, 144
46 582 1,392 26 288
3,121 236 3,098 46 567
20, 648 780 24,107 521 5,176
157 8 430 5 66
12,672 380 17, 5656 193 4,116
____________ (2 [ I 5
7 ()] 43 3 18

40 3 136 1 13

179, 336 33, 521 373,094 3,642 76, 860

832,719 | 100,346 | 2,394,187 | 36,611 | 376, 655

61, 502 3,053 39, 336 586 | - 10,815
61,441 3,034 39, 286 586 10, 788
9,743 491 6, 344 74 1,619
1 3 43 6 35

9,745 |- 495 6,388 ©o81 1,655
51,757 2, 568 32,948 506 9, 160
47,869 2,162 28, 422 86 5, 638
____________ .41 113 3 1

For footnotes, see p. 117.
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== T no net-income; and by-major industrial groups: Nuinber of returns;.compiled receipts
- —-deficit; income.tax; excess-profits taz, total tax, and dividends paid—Continued

NET INCOME 2—Continued

thousands of dollars]
Major industrial groups —Continued
Trade—Continued
Retail—Continued
: Dealers in
Furniture : ;
Eating and | automobiles, . Lumber
Apparel | and house e s ’ Filling Other re-
furnishings drinking | accesories, stations Hardware { and coal tail trade
places tires, bat- . yards
teries
3,300 1,915 1,454 2,958 | 815 1,230 3,676 5202 | 1
929, 545 416, 074 295, 915 952, 649 168, 148 106, 782 570, 501 766,611 | 2
9,109 5,725 14,124 29, 219 , 695 717 8, 579 20,492 | 3
827 1,726 194 2, 804 88 501 2,010 2,428 | 4
2, 989 1,751 1,946 756 1, 564 220 2, 080 1,888 | 5
7 135 131 48 74 21 296 223 | 6
25 26 69 46 98 8 181 306 7
491 364 " 629 325 144 39 565 892 | 8
(22) 1 (22) 1 (22) 2) 11 143§ 9
18, 493 61, 453 1,792 7, 852 758 1, 387 7,678 12,578 | 10
172 39 23 97 89 4 59 68 | 11
46 52 18 7 104 3 59 67 _1;:’
961, 769 487, 346 314, 842 993, 804 172, 762 109, 681 592, 019 795, 694 | 13
618, 772 221, 708 170, 463 795, 046 125, 232 | 80, 937 435, 460 540,716 | 14
2,623 1, 423 8,216 18, 296 798 329 5,900 11,694 1 15
27, 637 17, 686 9, 479 20, 752 3, 258 5, 422 22, 227 29,820 | 16
60, 102 16, 623 21, 050 12,375 2, 636 2, 004 3,277 19,878 | 17
3,707 6, 001 165 3, 068 509 892 5,481 5,940 | 18
1,967 2,134 725 3, 591 360 584 3,124 2,857 | 19
11, 853 9, 248 7, 780 8, 024 3,948 1, 552 9, 355 9,786 | 20
400 148 66 137 56 24 170 151 | 21
8, 365 3,201 7,536 4, 000 2,770 707 7,141 6,893 [ 22
(*2) 22 9 3 1 2 115 112 | 23
43 36 15 54 6 14 195 111 | 24
42 9 32 70 9 37 141 58 | 25
199, 683 191, 522 77, 968 116, 151 25, 747 14, 235 80, 230 144, 689 | 26
935, 196 469, 761 303, 503 981, 565 165, 332 106, 741 572, 816 772,705 | 27
26, 573 17, 585 - 11, 339 12, 238 7,430 ' 2, 940 19, 203 22,989 {28
26, 527 17, 533 11, 321 12,232 7,326 2, 938 19, 145 22,922 | 29
4,164 2,780 1, 706 1,675 1,165 407 2,679 3,359 | 30
35 21 23 23 21 11 58 70-| 31
4,198 2,801 1,729 1,698 1,187 418 2,787 3,429 | 32
22,374 14, 784 9, 610 10, 540 6, 244 2, 522 16, 466 19,559 | 33
11, 947 7,262 5,821 6, 875 4,274 1,173 8, 983 15,648 | 34
265 103 14 71 3 3 347 55 136
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STATISTICS OF INCOME

TasLE 3.—Corporations, 1938, in aggregate und by returns-with net income and with
-and compiled deductzons, compiled net profit or net loss, net income or

PART II. RETURNS WITH

[Money figures in

YR WN

SO0

Major industrial groups 1—Continued

Trade— Continued Service
Retaijl—
Continued
Trade not Total Personal [ Business
Retail alloesble service serv1ce service
) trade not
allocable
Numberofreturns ¢_ ... ... 1,221 6, 428 12, 286 3, 967 2,357
Receipts, taxable:
Grosssales . ... ... 201,976 | 2,440,210 327,338 | 141,974 79, 848
. Gross receipts from operations 6____..__ 2,604 37,439 | 1,649,368 | 348,323 | 402,287
Interest. .. o el 740 5,340 4, 530 643 0943
Rents and royalties 7 765 8,735 33, 215 11, 060 2, 530
Net capjtalgain8_ . ________...__...___ 124 551 2,998 667 239
" Net gain, sale of property other than 65 265 860 219 94
capital assets.?
Dividends from:
Domestic corporations 10__ _________ 104 1,577 18, 868 1, 440 2, 253
Foreign corporations 11____ 3 19, 851 3,893 7 . 818
Other receipts 2. . ____________..___. 5,186 17, 582 18,070 4,917 2,954
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
Subject to excess-profits tax 18______ 49 185 389 62 141
Wholly tax-exempt 4____..__.____.. 18 177 267 86 54
Total compiled receipts _.__.__. 211,636 | 2,531,911 | 2,059,797 | 500,398 | 492,158
Deductlons
Costof goodssold M. . _________________. 150,525 | 1,908,371 209, 174 72,817 61,010
Cost of operations 17 _____... 878 18, 24, - 591,422 129, 844 168,974
Compensation of officers 6,410 51,110 100, 213 28, 308 34,032
Rent paid on business property_.._.... 3,417 25,195 101, 840 21,613 9, 819
Baddebts. .. o . 1,821 12, 480 7,691 2, 801 1,746
Interest paid... .. ... ... : 884 8,239 26, 220 9, 142 1,231
Taxespaid ®___ . ... 2, 850 30, 575 58, 707 19, 331 9, 105
Contributions or gifts w__. 38 480 806 242 . 185
Depreciation____ ... . ___ . ... .. 2,323 27,490 68, 535 25, 783 10, 460
Depletion. .. _.._..__ 5 125 160 31 16
Net capital loss 8 37 263 390 116 99
Net loss, sale of property other than 35 241 241 127 33
capital assets.?
Other deductlom“.-__---___-_-------;- 37,093 357,020 733,869 | 172,450 | 158,909
Total compiled deductions....._..... 206,315 | 2,434,835 | 1,809,267 | 482,694 | 455 617
Compiled net profit (13less27) ... ... 5,320 97,076 160, 530 26, 704 36, 541
Net income 20 (28 1ess 12) ..o ... 5,302 96, 899 160, 263 26, 617 36, 487
Income tax 21 . e 763 15,316 23, 588 3, 867 5, 688
Excess-profitstax__ . ... ... 24 253 273 61 44
Total tax 2 . aeas 789 15, 568 23, 860 3,928 5,731
Compiled net profit less total tax (28 less 32). 4, 531 81, 507 136, 670 22,776 30, 810
Dividends paid: )
Cash and assets other than corpora- 3,442 60, 535 82,457 10, 319 22, 463
tion’s own stock.
Corporation’s own stoek .. __.__oocoo-.. 27 1,767 1,346 673 317

For footnotes, see p. 117.
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no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tazx, excess-profits tax, total taz, and dividends paid—Continued

NET INCOME 20—Continued
thousands of dollars]

Major industrial groups I—Continued
Service—Continued Fipance, insurance, ;gzlpgigte, and lessors of real
Auto Oth Total finance, I " ¢
uto- . er insurance, nvestmen
mobile Amuse- services, | Service not| real estate, Ba?ﬁfsgnd lg/lggttgi%lg: trusts and
repair ment including | allocable and lessors companies | companies investment
services schools of real p Y companies
property
1,029 3, 230 1,655 48 51, 806 10,574 499 616
45,411 24, 642 34, 579 883 42,054 |- oo oo oo
27,559 | - 727,914 142, 356 930 2, 320, 559 197,632 7,947 17,186
92 2, 462 389 1 1,-056, 583 659, 650 5, 668 14,161
1, 983 15, 701 1,929 12 694, 029 64, 269 3,193 1,117
63 1,677 292 59 118, 344 72,608 394 11, 460
144 270 133 1 34,827 1,277 106 363
74 14, 080 1,015 5 995, 975 16, 310 140 72, 203
____________ 3,040 £ N D 1086, 301 522 o1 2, 290
562 7,890 1,717 30 92,678 33, 130 1,791 1,162
1 34 161 4. 199,977 | 178,501 60 685
3 62 - 60 (2) 180, 282 151,832 181 868
75, 894 797,771 182, 654 1,921 5,841, 609 1, 375, 821 19, 482 121, 493
31, 513 15, 727 27, 594 514 32,445 | e el
9,793 238, 099 44,452 260 74, 057 1,096 330 3,010
4,126 18,429 15,079 239 23 280, 895 133, 036 2, 389 2,785
7,141 57, 879 5,297 91 107, 813 35,018 437 602
391 1, 368 1, 287 7 143, 315 108, 192 201 153
643 14, 254 946 3 565, 299 177, 257 3,059 11,414
1, 886 23, 993 4, 349 43 201,473 69, 727 753 4,141
2 280 69 1 3,812 1,570 10 109
3,275 24, 791 4,193 34 158, 775 36,886 661 452
2 4 109 |- 15, 006 34 9 64
12 84 78 2 14,434 9,615 639 325
15 41 25 f e 7,787 4,913 160 197
14, 601 322, 026 65, 403 481 242 262, 083 433,627 7, 506 25, 839
73,425 716, 975 168, 880 1,675 | 263,957,196 | 1,010,972 16, 245 49, 090
2, 469 80, 796 13,774 246 1,884,414 364, 849 3,238 72,403
2, 466 80, 734 13,713 246 1, 704, 131 213,017 3, 056 71, 536
333 11,614 2,050 36 132, 757 12,146 419 2,036
9 88 70 1 998 216 7 21
342 11,702 2,121 37 133, 754 12,362 426 2,057
2, 127 69, 095 11, 653 209 1, 750, 659 352, 487 2,811 70, 347
805 " 42,484 6, 283 104 1,374, 094 175,684 1,653 63,065
____________ 318 k¥ A D 41, 036 3,285 34 4,325

TN
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STATISTICS OF INCOME

TaBLE 3.—Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled met profit or net loss, net income or

PART II. RETURNS WITH

[Money figures in.

Other Segurit_v Tndus
: corpora- | and com- | Commer- ; ”
Hgg(ri];?g tions modity | cial credit ;ré?;&na‘} ‘
panies ? holding | exchange |and finance loan com-
securi- |brokers snd| companies : i
ties @ dealers Danies |}
i
1 | Numberofreturns{_ ______.________________ 797 2, 597 755 1, 480 1,572 |
Receipts, taxable: : )
2. Grosssalesd_ ... .. ... 881 13,794 | .__.. 2,818 1,489
3 Gross receipts from operationsé_____.__ 19,422 6, 563 41,804 151,772 36,947 |
4 TOEerest - ooocoos e 123,005 | 61,214 3,086 38,533 | 67,289 |
5 Rents and royalties 7 11, 090 5,853 362 815 663 I
[ Net capitalgain & . ____ . .______. __ 6, 524 8, 002 4,916 224 109
7 Net gain, sale of property other than 121 315 18, 916 160 77 ¢
capital assets.? 1
Dividends from: ‘ .
Domestic corporations 10________.__ 577,825 | 230, 238 3,691 8, 046 1,160
. Foreign corporations 11_____________ 66, 576 35, 039 - 83 225 1
1 Other receipts 12______________._.___.___. 15, 397 4, 218 2,293 3, 573 2, 639
Receipts, partially and wholly tax-exempt: !
Interest on GGovernment obligations:
11 Subject to excess-profits tax 18______ 1, 524 2,001 085 62 26
12 ‘Wholly tax-exempt ¥ __ ... _______ 873 3,020 1, 901 20 33
13 Total compiled receipts 15________| 823,237 370, 256 78, 038 206, 247 110,433
Deductions: ‘ !
14 Cost of goods sold 18 518 12,147 | oo.. 2,424 1,131
15 Cost of operations 17 4,485 59 13, 289 1, 503 4, 285
16 Compensation of officers_ . _____._.______ 8, 075 10, 796 14,172 9,095 7,168
17 Rent paid on business property ........ 2,924 1, 272 2,348 3, 679 3, 548
18 Baddebts.. . i 3,313 2,713 331 11,826, 6, 825
19 Interest paid. .- oo ... 151, 178 39, 774 2,318 26, 732 13, 835
o Taxespaid 18_____________ . . ..___.__._ {11,770 9, 268 2,724 5,793 3,544
21 Contributions or gifts 19__________._____ 185 736 155 87 87 |
22 Depreciation. ... ________._____._.._ .. 7,341 2,174 496 1,719 753
23 Depletion______________ 620 538 68 6 11}
24 Net capital loss 8 279 1, 458 79 47 49 ¢
25 Net loss, sale of property other than 106 360 314 55 38
capital assets.? .
26 Other deductions.._ ... __________ 49,323 22,174 27, 598 75,303 38,384
27 . Total compiled deductions_____..____ 240,117 | 103, 470 63, 891 138, 358 79, 647
28 | Compiled net profit (131ess27) ._._._____._. 583,121 | 266, 786 14, 146 67,889 | .30,786 |
29 | Net income 20 (28less 12) .. _____________.. 582,247 | 263,767 12,245 67, 869 30, 753
30 | Tncome tax 2 __ . ... 26,323 | - 15,058 1,416 10, 036 4,689
31 | Excess-profits tax 193 41 14 22 15
32 Totaltax 21 ______________.___ .- 26, 517 15, 100 1,430 10, 058 4,705
33 | Compiled net profit less total tax (281ess 32).| 556, 604 251, 687 12,717 57, 831 26,082
Dividends paid:
34 Cash and assets other than corpora- | 500,229 | 283,840 9, 243 50,412 18,679
tion’s own stock. )
35 Corporation’s own stock _ ... ________. 20, 522 9, 561 1 148 224

Major industrial groups '—Continued

Finance, insurance, real estate, and lessors of real
Droperty—Continued

For footnotes, see p. 117.



STATISTICS OF INCOME

101

no net income, and by major industrial groups: Number of returns, compiled recerpls
deficit, income tax, excess-profits taz, total tax, and dividends paid—Continued

NET INCOME 2—Continued

thousands of dollars}

Major industrial groups '—Continued

Finance, insurance, real estate, and lessors of real property—

Agriculture, forestry,

Continued and fishery
Real L ; Finance, in-1 Construe- Total .
eal estate, essors of | surance, rea. tion otal agri- X
ﬁ?g]lge IICI‘;‘;:;’;;’G' inc]uding' real prop- | estate, and culture, {Agriculture
ompanies | agents et lessors of |erty, except | lessors of real forestry, |and services
| companies | agents, 6LC. | yui1qings | buildings | property not and fishery
allocable : ]

531 3,319 25, 602 1,873 1, 501 5,057 2, 632 2,471
2,331 | ... 15, 932 4,167 642 310, 047 282, 848 2686, 552
4, 513 1, 540, 460 177, 596 96, 421 22,208 921, 386 60, 157 57,927

661 55, 079 14, 666 2,219 11, 354 1, 848 1, 794 1, 548

32, 338 15, 639 503, 077 47,673 7,940 3, 535 4, 334 4, 236

484 2,404 , 323 1, 270 2, 536 804 1, 416 951

253 83 11, 622 1,111 423 2, 025 454 372
6, 625 60, 868 10, 891 2,851 5,127 3,423 4, 987 4, 888

83 1,163 207 9 101 100 2, 584 2, 583

584 4, 644 12, 572 8, 004 2, 670 11, 848 4,417 4, 146

38 14, 140 928 378 558 391 | 734 716

23 18, 769 1, 068 199 1, 494 452 169 165
47,933 1,713, 338 755, 884 164, 303 55, 143 1, 255, 862 363, 895 344, 084
1,690 ... ___..__ 10, 693 3,533 309 246, 310 182, 392 170, 004
1,416 16, 209 27, 529 180 . 576 720, 792 15, 621 14, 882
2, 255 23 34, 886 46, 815 3,136 6, 289 53,878 9, 956 9, 214

480 15,828 39, 519 582 1, 577 5, 527 2, 931 2, 849

764 4, 043 3, 396 162 1,304 2, 524 1,231 1,133

944 3,645 99, 382 30, 637 5,123 3, 589 4, 520 4, 326
1,089 53, 574 113,111 12, 391 3, 590 17, 757 7, 941 7,492

16 286 464 64 45 250 158 153
2,181 5, 832 92, 660 5,321 2, 301 22,239 13, 183 12, 301
20 54 654 12,854 84 132 733 225

16 655 922 107 244 311 124 118

1 431 876 110 224 315 120 65
21,785 |24 1, 332, 186 194, 058 ) 15, 640 18, 661 - 119,103 93, 848 91,978
32, 657 | %51, 467, 629 630, 078 84,716 40, 327 Al, 192, 727 332, 758 314, 741
15, 277 245, 709 125, 806 79, 588 14, 816 63, 134 31,137 29,344
15, 253 226, 940 124, 738 79, 388 13, 322 62, 682 30, 968 29, 179
2, 463 26, 857 17, 260 12, 612 1,441 9,774 4,158 3,899
29 57 312 51 20 385 142 130
2,493 26, 913 17, 572 12, 662 1, 460 10, 159 4, 300 4,029
12,784 218, 796 108, 234 66, 925 13, 355 52,975 26, 837 25,315
14, 672 103, 311 70, 130 70, 901 12, 274 23, 611 18, 805 18, 055
4 2, 351 454 60 68 906 127 127

~I O 2 D
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TasBLE 3.—Corporations, 1938, in aggregate and by returns with net income and with

STATISTICS OF INCOME

no net income, and by major industrial groups: Number of returns, compiled re-
ceipts and compiled deductions, compiled net profit or net loss, net income or deficit,
income tax, excess-profits tax, toial tax, and dividends paid—Continued

PART.II. RETURNS WITH NET INCOME 2—Continued

[Money figures in thousands of dollars)

O OVR N

[=X=1: -]

Major industrial groups “—Continued

Agriculture, éores}:rY, and fishery—

\

ontinued Nature of
business
not al-
, Agriculture, | locable,.
Forestry | Fishery | esoy,sad | oxcept
allocable
Number ofreturns4_ ______ . .. __._.__ 80 78 3 798
Réceéi}pts, tt;}fable:
rosssalesé_____.___ . _______________.__
Gross receipts from operations 6. ________._ 6, 323 ‘i)' 2334 el '?7 10?’ Zﬁ
Interest ... oiooecioieoo-. 212 n T 22 " 834
Rents and royalties ? 63 20 15 1,815
Net capital gain___________ - 7T 457 Y " 129
Net gain. sales of property other than cap- 89 (m LT 546
ital assets®* ~  ~}  TEL M mrmmmememooes
Dividends from: .
Domestic corporations 10 79 19 1 558
Foreign corporations 1t____________ Y &) N ()
Other receipts 2. ________________________.. 147 120 4 1, 427
Receipts, partially and wholly tax-exempt: ’
Interest on Government obligations:
. Bubiject to excess-profits tax 18__________ 5 12 | oL 33
Wholly tax-exempt ¥____________._____ 1 1 Y 60
Total compiled receipts to.__.._...__.. 8,161 11, 569 81 116, 040
Deductions:
Cost of goodssold 6______________ .. ______ .. 5, 117 7,245 "26 78,167
Cost of operations 17________________ . " 136 608 | 2,946
Compensation of officers___._.__..._. 237 497 9 4,217
Rent paid on business property. 21 61 | . 1,413
Baddebts . ____...._...___.___ 75 23 22) 563
Interest paid. - 82 112 gﬂ)_ 895
Taxes paid 18______ P T 225 216 2,178
Contributions or gifts 1%___.______. 4 U 29
Depreciation_.____..._._._____.___ 338 536 8 2,192
Depletion___._____. 507 (%) 1 135
Net capital loss 8 4 2 o 33
Net loss, sale of property other than capital 16 39 |oceeee . 18
assets.? -
Other deductions.._____________ . ____..__ 551 1, 308 11 17,991
Total compiled deductions..__.___.._____ 7,812 10, 643 62 110, 778
Compiled net profit (13 less 27) ________________ 848 926 19 5, 262
Net income 20 (281ess 12} ... _____..._____ 847 925 18 5, 202
Incometax 2______________________________..__ 114 143 2 778
Exeess-profits tax.______________ . ._________. 1 12 oo 19
Total tax 2. _______. . ___. 115 154 2 797
Compiled net profit less total tax (28 less 32)__. 734 772 17 4,465
Dividends paid:
Cash and assets other than corporation's 539 203 8 3,149
own stock.
Corporation’sown stock .| . 23

I Ok 0O N

For footnotes, see p. 117.




104

STATISTICS OF INCOME

TABLE 3.—Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or met loss, met income or

PART III. RETURNS WITH

[Money figures in

-

OO N

30
31

Major industrial groups!
Mining and quarrying
- All indus- : :
: Bitumi-
trial groups Total Anthra-
mining and 3{332 cite nﬁgflﬁ?l'
C1L X
quarrying mining | Soqt ete.
Numberofreturns 4. . 301, 148 7, 551 1,104 98 1,524
Receipts, taxable:
Grosssales S oo 29, 775, 873 975,582 | 133,530 | 128,390 | 394,520
QGross receipts from operations ¢__.__. 7, 187, 601 128, 049 6,4 4,437 46, 432
Interest ..o e 1, 160, 242 4,139 407 991 1,532
Rents and royalties 7_____ . __________ 1, 145,134 24, 064 1,194 3,771 12,224
Net capital gain 8__________. . ___._._. 53, 328 4, 800 626 87 567
Net gain, sale of property other than 38, 791 2,776 37 84 304
capital assets.?
Dividends from:
Domestic corporations 0. ___.___. 166, 266 5, 255 285 92 1,988
Foreign corporations ___________ 13, 190 15 L 3 I 11
Other receipts 12.______________.__._. 334, 487 17, 260 869 2, 644 5, 765
Receipts,partially and wholly tax-exempt: .
Interest on Government obligations:
Subject to excess-profits tax 13____ 52, 626 630 15 116 384
Wholly tax-exempt M. .. _____ 258, 931 1, 250 48 19 126
Total compiled receipts ¥.__.___ 40, 186, 469 1,163, 810 143, 463 140, 633 463, 853
Deductions:

" Cost of goodssold 6_________.__ 24, 295, 644 725,112 96, 154 113,483 339,474
Cost of operations 17.___________ 4, 314, 990 80, 650 4,777 2, 823 34, 990
Compensation of officers 21, 024, 252 21, 653 1,483 724 6, 156
Rent paid on business property._..__ 639, 743 8,496 | - 350 788 1, 895
Baddebts_ ... .. 313, 829 9, 409 1,380 3, 965 1,123
Interest paid_ ... ... 1, 435, 909 39, 516 4,425 7,409 9, 252
Taxespaid 18 __ . ___- . _____. 1, 391, 64 68, 870 21,078 8, 645 21, 996
Contributions or gifts 19 __________.__. 4,175 125 5 4 19
Depreciation. . ___._____ 1, 300, 776 83, 849 7,653 6, 845 24,479
Depletion. ... 176, 680 73, 602 7, 589 3, 057 7,129
Net capital loss 8. . _________. 54, 954 615 48 8 86
Net loss, sale of property other than 130, 352 4,872 727 32 1,104

capital assets.? . .
Other deductions. ... _____________. 1 7,607,685 198,231 | - 16,819 | - 17,690 53,803
Total compiled deductions._..______ 2 42, 780,636 | 1,315,000 | 162,488 | 165473 | 501, 506
Compiled net less (131ess 27) ... 2, 504, 167 151, 190 19,025 24, 839 37, 653
Deficit 20 (28 less 12) .. ... ... 2, 853, 098 152, 440 19, 072 24, 858 37,779
Dividends paid:
Cash and assets other than eorpora- 233, 231 20, 315 1,136 28 1,773
tion’s own stock.
Corporation’s own stock._ . _._ ... 8,436 112 | meeeeet 5

For footnotes, see p. 117.
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no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tazx, excess-profits taz, total tazx, and dividends paid—Continued

NO NET INCOME -

" thousands of dollars)
Major industrial groﬁps 1—Continued
Mining and quarrying—Continued Manufacturing
Nonmetaih‘c Mining and Total Food and Tobacco. Textile-
Petroleum | mining and | quarrying | manufac- kindred | Beverages | manufac- mill

. quarrying. | netallocable| turing products tures products
3,336 1,059 430 54,033 5, 987 1, 509 199 3, 207
264, 443 51, 805 2,885 | 16,351,986 | 3,488,539 281, 920 37,507 | 1,380,357
58, 540 11, 344 856 383, 867 29, 593 4,245 89 23, 838
1,092 107 9 36, 853 2,734 423 17 1,975
6,132 664 78 56, 660 3,865. 897 42 5, 302

3. 463 43 14 9,047 1,014 40 6 839

2, 246 98 7 5, 666 249 -+ 83 21 1,168

2, 684 191 14 58,143 3,164 139 27 1,572

22 (€23 J P 9, 800 1,772 [ P, 186
7,221 660 92 95,738 13,923 2,204 116 9, 495
96 19 ) 2,814 276 27 9 239

1,038 19+ .. 3, 505 o234 2 12 185
346, 956 64, 950 3,955 | 17,014,080 3, 545, 363 290, 071 37,826 | 1,425,156
136, 577 36, 928 2,496 | 13,477,017 3, 130, 174 175, 260 29, 631 1, 224, 507
30, 454 6, 855 751 + 228,109 12,776 1,642 | .. ____ 15, 368
9, 748 3, 366 175 328, 615 20 185 6, 888 1, 332 27, 569
4,472 940 52 130, 790 15, 685 1,612 240 7,422

1, 648 795 497 56, 306 6,413 2, 269 124 4,411

16, 506 1, 864 60 161, 385 18,120 4, 655 225 12, 631

14, 790 2,044 318 448,133 54, 812 46, 180 904 34, 182

59 35 2 1, 269 171 44 3 79

38, 512 6,097 263 563, 769 39, 908 9, 694 442 46, 333
55, 256 479 92 91,476 94 [ 30 S, "6
350 104 20 2,340 271 68 16 195
1,960° 878 172 27,013 2,316 777 3 3,588

95, 926 12,884 1,109 2, 326, 234 311, 519 59, 239 6, 479 150, 270
406, 258 73, 268 6,007 | 17,842, 445 3, 621, 444 308, 332 | 39,398 | 1,526,560
59;.392. 8,319 | 2,052 828. 365 | 76,081 | 18,260 | 1,572 101, 404

o 60; 340" | 8,338 2,052 831, 871 76; 315 18, 262 1, 584 | 101, 589 |

16,975 308 94 88, 966 9, 055 350- 106 v 7,697

75 32 . 2,974 T 796 10 | 491

IO W

[=X =Fv.]
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STATISTICS OF INCOME

TaBLE 3.—Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled met profit or net loss, net income or

PART II—RETURNS WITH
[Money figures in 4

LS I IO )

[~=1 =4 ]

27

B8

30

31

Major industrial groups '— Continued

Manufacturing—Continued

Appsrel

Lumber

Furniture
-and prog- | 18ther | Rupper | 804 - ond fniched
f;locntls fx;]gggs produects | Products | "o e lll_ugbg
products | Products
Numberof returns 4. ... 257 1, 908 2, 940

Receipts, taxable:
Grosssales 5ol -
Gross receipts from operations 8
Interest. o o e
Rents and royalties 7. .. _._______
Net capital gain 8__. .. _______________...
Net gain, sale o} property other than
capltal assets.?
- Dividends from:
. Domestic corporations10___________
Foreign corporations 1
Other receipts 3. . ... .o
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
Subject to excess-profits tax 13___.__
‘Wholly tax-except M. _____.______._.

Total compiled receipts 15...___._

Deductions: )
Cost of goods sold 6_______________.____.
Cost of operations 17____________
Compensation of officers
Rent paid on business property. . .._...
Baddebts_ ... ...
Interest paid._._. .
Taxes paid 18 ______ ...
Contributions or gifts 1°_ . _____.__..___._
Depreciation.._ ______.____ -
Depletion

Net capital loss® .. _________.____. .

Net loss, sale of property other than
capital assets.?
cher deductions. ... __.__

Total compiled deductioﬁs-___-_-__f.

Compiled net loss (131esS 27) oo oo coooaa_
Deficit 20 (28 less 12) . ..
Dividends paid:
Cash and assets other than corpora-
tion’s-own stock. - - -
Corporation’s own stock_ ____.__________

5,723 1,364

799,393 | 365, 275
36, 763 2, 5565

535 283
1,056 | 687
86 70

44 48
440 175

5 1
3,893 2,012

41 27
21 31

75,321 | 349, 507 375, 202
200

7,263 3, 564

60 1,077 786

40 2,652 1,191

6 744 276

(@) 689 85
39 514 189

3 28 4

228 5,941 2, 489
(¢ 4 37
49 45 97

842,268 | 371,166

75,947 | 368, 508 383, 920

661,339 | 321,735
28, 891 1,678

- 55,704 | 282,778 298, 040
137 3,236 2,117

349068 | 10,073 1, 656 9,163 15, 745
14, 003 3, 568 749 1,261 4,357
4186 | 1,551 444 4730 2, 231
4,186 2,657 437 7, 505 3, 678
11,264 | 6,149 2,554 | 11,232 9, 321
93 20 4 133 65
4,034 4,65 | 2,738 | 14,040 9, 279
6 o1 | 10, 465 452

144 73 713 143 94
328 347 121 1,045 . 463
107,413 | 38,654 | 15,218 | 55093 61, 629
871,754 | 391,192 | 79,864 | 400,825 | 407,470
29,486 | 20,027 3,017 | 32,317.|. 93,551
29,507 | 20,058 3,966 { 32 362 23, 648
861 764 277 2, 567 2,301

5 50 |ocooe e 2

For footnotes, see p. 117.
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no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income taz, excess-profits taz, total tax, and dividends patd—Continued

NO NET INCOME 2—Continued

thousands of dollars]
Major industrial groups !—Continued
Manufacturing—Continued

e R Nonferrous | Electrical

Paper and |Printing and| Chemicals | Petroleum | Stone, clay,{Iron, steel, metals and | machinery

allied publishing | and allied | and coal and glass and their and equip-

products | industries | products | products | products | products products mgnt
1,089 7, 314 4,002 398 2,208 3,990 1, 687 991 ¢ 1
393, 250 564, 858 466,909 | 2,413,481 274,883 | 2,230,128 324, 234 253,648 | 2
3, 282 76,718 5,062 143, 306 3, 708 8,413 6, 893 835 | 3
5, 265 944 1,409 7,943 635 4,470 381 216 | 4
2,114 3, 807 1, 446 16, 071 1, 508 5, 267 596 1, 051 5
449 430 404 1, 567 177 1,137 104 94| 6
168 220 147 956 340 335 19 8| 7
1,489 690 786 37,111 393 5, 006 119 203 | 8
183 63 22 177 |- 95 620 501 199 | 9
2, 488 5,192 2,385 - 18, 295 - 2,321 6, 797 970 2,012 | 10
55 143 589 64 79 476 36 26 |11
51 167 739 34 83 343 52 143 | 12
408, 794 653, 235 479,898 | . 2, 639, 004 284, 221 2, 262, 992 333, 906 258,513 | 13
320, 503 406, 531 359, 106 1, 856, 931 204, 993 1,831,139 270, 328 197,232 | 14
1,626 42, 788 y 86, 365 2, 632 5, 244 4,474 452 | 15
10, 092 38, 839 16, 609 4,521 11, 641 35,017 10, 655 6, 962 |16
2,752 14, 257 3,714 30, 278 2,010 8, 693 2,358 2,230 | 17
1,313 5, 841 3,012 5, 086 1, 575 3,653 711 887 | 18
12, 789 6, 349 4,365 17, 053 5, 845 34,715 3, 986 2,140 | 19
9, 832 15, 126 14, 895 76, 841 9,021 68, 976 8, 682 6, 567 | 20
33 . 132 48 42 36 114 38 26 121
17,407 15, 085 16, 970 135, 510 17,362 119, 297 9, 836 8, 576 | 22
857 (%2) 207 76, 568 320 922 443 1|23
75 243 158 34 116 196 53 38 | 24
884 1,182 1,014 1, 864 924 2, 857 195 306 | 25
55, 513 149, 425 86, 684 436, 008 51, 502 277, 534 39, 169 48,918 | 26
433, 676 695, 799 509, 886 2,727,091 307,977 | 2,388,357 350, 927 274,337 { 27
24, 881 42, 564 29, 988 88, 088 23, 756 125, 365 17,021 15,824 | 28
24,933 42,731 30,727 88,121 23, 839 125, 708 17,074 15,967 | 29
1,281 3,009 2,855 29, 847 2,202 | 13,742 898 1,050 | 30

....... — 12 1135 IO B 10 72 136 1,210 | 31
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STATISTICS OF INCOME

TasLe 3.—Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net tncome or

PART III. RETURNS WITH

[Money figures in

STy O L0 N

Major industrial groups '—Continued

Manufacturing— Continued

Machinery,
Automo- {Transporta-
traer'fscx(:grtta- biles and | tionequip-{ Other fltz'Itan}l-
fion cquip. | duipment, | ment, ex- | manu- gotufﬁllmz
ment and |eXeept elec-| cept auto- | facturing | "0 Ay eo-
electrical trical mobiles
Number of returns 4. __ ... _. 3,706 | . 610" 522 3,215 1, 207

Receipts, taxable:
Gross sales §__. . __._.......
Gross receipts from operations 6_______
Interest. . ...
Rents and royalties 7. ____________.
Net capital gain 8. ______________._..
Net gain, sale of property other than
capital assets.?
Dividends from:
Domestic corporations 10 _______
Foreign corporations 11___________
Other receipts 12 .. _ ...
Receipts, partially and wholly tax-
exempt:
Interest on Government obligations:
Subhject to excess-profits tax 18____
‘Wholly tax-exempt ¥_______ . ___._

569,238 | 1,020,884 245,428 | 258,869 | 183,154

9,972 2,785 2,902 10, 180 1,733
3,021 2,423 1, 180 830 245
1,952 3,305 1,402 1,858 550
510 771 125 116 77
644 100 81 130 54
501 2, 302 2,384 585 224
1,103 2,613 2,131 87 4
4,490 3, 936 2,946 2,223 1,201
375 3l 168 55 16
162 - 926 77 28 24

Total compiled reccipts 15._____

592,058 | . 1, 040, 076 258,824 | 274,961 | 187,372

Deductmns
Cost of goodssold 16_____.___________.

424, 069 896, 667 210,193 | 178,653 | 141,416

Cost of operations V7. ________________. 5, 732 1,312 . 1,877 5, 601 1,067
Compensation of officers 24,775 5, 838 5, 243 15,442 6, 401
Rent paid on business property ...... 4,141 3, 886 1,410 4, 405 1,758 |
Bad dehts 3,437 1,419 496 1, 853 664
Interest paid. .. 6, 490 3,878 3, 457 4,311 1,914
Taxes paid 18 16, 082 23, 844 8, 638 7, 865 5, 164
Contributions or gifts 1® 61 25 28 52 14
Depreciation. ... ___________ 22, 645 37, 009 13, 499 12, 070 6, 466
Depletion_ ... ______.__ 8 683 6 7 404
Net capitalloss 8 . ___________.. 149 37 40 135 49
Net loss, sale of property other than 1,303 190 6, 630 596 31
capital assets.?
Other deductions_ ... ____.___________ 123, 181 125, 261 29, 833 64, 526 33,166
Total compiled deductions. .______. 632, 073 1, 100, 050 281,402 | 295,516 198, 514
Compiled net loss (13 less 27) 40, 015 59, 974 22, 578 20, 555 11, 142
Deficit 20 (28 less.12) .. .. _____.. 40, 177 60, @00 22, 655 20, 584 11, 166
Dividends paid:
Cash and assets other than corpora- 4, 036 2,330 1,319 1,170° 1,071
tion’s own stock.
Corporation’s own stoek____._____.__ 73 62 ... 25 4

For footnotes, see p. 117.
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no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income tazx, excess-profits tax, total tax, and dividends paid—Continued

NO NET INCOME %—Continued

thousands of dollars]
Major industrial groups 1-Continued
Public utilities - Trade i
Retail
Total . s Other : . i
+ Transpor- | Communi- |. f Total Department,
Jublie | TR “aon | fible | g | Whelesle) motal | - genoral |
retail merchandise,
dry goods

12, 695 8,927 2, 095 1,673 88, 578 21 328 58, 210 3, 532 ‘ 1
44,643 36, 531 963 7,149 | 11, 444, 697 5, 007. 575 5, 018, 905 611, 641 2
4,109, 425 3,474, 411 150, 945 484, 069 379, 568 189, 761 156, 725 5102 | 3
34, 350 30, 952 462 2, 936 17,021 7,129 8. 040 3 1,609 | 4
27, 864 24, 045 609 23,210 32,810 8, 549 19,925 2,94 | 5
2,928 1, 287 13 1. 628 2,311 940 1,117 111 6
2, 847 1, 758 6 1,083 1. 558 536 718 751 7
25, 807 22, 926 1,292 1, 589 3,226 1,712 1,083 199 | 8
460 460 | .| C : 202 147 53 (22) 9
26, 744 22, 466 476 3,802 112, 527 33, 195 70, 041 10,012 | 10
559 504 (22) 55 634 ‘ 435 146 41 | 11
874 682 14 179 467 259 159 | . 12 {12
. 4,276, 502 3, 616, 021 154, 781 505,700 | 11,995, 022 5, 250, 236 5, 276, 913 631, 796 1 13
31, 542 25, 543 380 5, 6i9 9,371. 977 4,419, 074 3, 786, 910 © 438,661 | 14
2, 867, 658 2, 546, 894 04, 468 226, 296 227, 753 110, 880 99, 900 1,167 | 15
: 38, 440 32,401 - 1,934 4,106 340, 050 115,595 186, 550 13,442 | 16
59, 641 39, 367 11, 324 8, 950 252, 021 38, 809 192, 610 20,852 | 17
7,555 | . 4, 760 899 1, 895 59, 737 23, 842 27,942 3,341 | 18
609, 083 510, 689 10, 671 87,723 59, 615 < 22,175 27,857 3,334 | 19
337,379 280, 803 8, 635 47,941 131, 524 37, 656 75, 709 12,126 | 20
137 80 9 48 1,111 285 700 : 75 | 21
206, 773 126, 283 18,197 62, 292 98, 977 25, 693 55, 561 7.068 | 22
2,499 545 (22) 1,954 ’ 703 197 409 27 | 23
503 401 23 79 2, 956 1, 217 1,282 75 | 24
16, 691 8. 866 125 7. 700 5, 283 934 2, 848 402 | 25
628, 120 502, 896 23, 390 101,.834 1. 768. 670 571, 425 987, 543 151,415 | 26
4, 806, 020 4, 079, 527 170, 055 556,438 | 12,320,376 |~ 5,367, 783 5, 445, 822 651, 987 | 27
529, 518 463, 506 15, 274 50, 738 325, 353 117, 547 168, 908 20,191 (28
530, 392 464, 187 15, 288 50,917 325, 820 117, 805 169, 068 20,203 | 29
33, 842 13. 520 70 20, 251 14, 528 7,118 5,991 , 1,232 30,
640 33 7 600 595 207 352 4:31

326647—41——8



110

STATISTICS OF INCOME

TasLE 3.—Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled met profit or net loss, net income or

PART III. RETURNS WITH

[Money figures in

SO W

Major industrial groups -—Continued
Trade—Continued
Retail—Continued
Limited- s
price gggr Food Pl‘?ggﬁfe Drug
vscg)lreet.sy houses stores stores stores
Number of returns 4_ .. ... ... ... 199 178 3,766 1,070 4,044
Receipts, taxable:
Gross sales 5. ... ool 7,197 16,618 | 492,884 39, 587 187, 208
Gross receipts from operations §_.__. __.. 81 297 10, 389 1,418 3, 141
Interest. . .. 1 24 119 1 45
Rentsand royalties 7. _____________ 12 29 1,354 94 709
Net capital gain 8. _ ... .. ... (22) (22) 80 5 56
Net gain, sale of property other than (22) (22) 77 14 11
capital assets.?
Dividends from: :
Domestic corporations 1¢_____________ 1 2 44 1 13
Foreign corporations W _____________ .| .. .. (€25 7 IR I,
Other receipts 12, ______. .. .._.__.._. 30 102 1,695 129 1, 569
. Receipts, partially and wholly tax-exempt:
Interest on Government obligations: .
Subject to cxeess-profitstax 18___ ___._{_________.__ 4 ) D, 3
‘Wholly tax-exempt ¥__ .. .} _.__.__._. 1 22 2 5
Total compiled receipts 5_______.__ 7,321 17,077 | 506, 667 41,249 | 192,760
Deductions: :
Cost ofgoodssold 6. ____ _______________ 5,471 10, 744 | 399, 100 30,619 | 136,395
Cost.of operations 7. . ... ___.____ 59 | - 202 8, 387 1,106 1,893
Compensation of officers__.____._________ 381 563 9,758 2, 606 g, 241
Rent paid on business property . 399 249 12,718 1, R0O 11, 185
Bad debts....-._ e 5 230 647 39 271
Interest paid. ... ... .. 28 46 795 78 522
Taxespaid 18 . .. oo - 91 169 5,865 785 2,995
Contributions or gifts ¥ __._. m————e 1 2 42 3 24
Depreciation. ... 76 4,435 302 2, 239
Depletion.___. ____ PO, 7 R, 4
Net capital loss # 3 77 | 9 36
Net loss, sale of property other than 23 7 247 15 61
capital assets.? o
Other deductions... .. ... ... 1,105 5,791 72,720 4,997 32, 847
Total compiled deductions._..._____.__. 7,641 18, 084 514, R03 42, 366 197,713
Compiled net loss (13 less 27) ... ... .___. 320 1,007 8,137 1,107 4,952
Deficit 20 (281888 12) .o oo oo i e 320 1, 008 8,159 1, 109 4,957 |
Dividends paid:
Cash and assets other than corporation’s 1 ‘3 150 1 88
own stock )
Corporation'sown stock .- Ll 9

For footnotes, see p. 117.
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n0 net income, and by major industrial groups: -Number of returns, compiled receipts
deficit, income tax, excess-profits laz, total taz, and dividends pard—Continued

NO NET INCOME #—Continued

*

thousands of dollars)
Major industrial groups !—Continued
Trade—Continued
"Retail—Continued
ﬁ t d Dtealerg i1n Lumb
Furniture | Eating and | automobiles, A1 umber .
Apparel | and house | drinking | sccessories, Sf;uﬁ‘;lngs Hardware | and coal gﬁlgaﬂfe
furnishings places tires, bat- yards
teries N
7,920 3,789 6,232 7,577 1,444 2,072 4,520 9,903 1 1
606, 363 235,488 312,763 1, 248,993 84, 283 76, 204 411, 749 543,558 | 2
7, 7,888 38,851 40, 200 3,654 984 8,444 25,144 ) 3
479 908 235 2,128 22 158 924 1,110 L 4
2,620 960 2,769 1, 166 607 334 2,313 3,441 | 5
83 73 70 152 61 13 197 171 { 6
32 70 52 65 18 39 138 %7
104 248 1 73 7 20 154 171 8
2 .40 (%) ) O D PSR, 1 819
13,160 16, 408 1,224 9, 585 473 709 3,759 7,777 | 10
10 10 9 8 (22) 40 14|11
28 17 8 11 (23) 1 37 “" 14 |12
630, 535 262, 108 355,990 1,302,471 89,126 78,462 427,756 581,482 |13
405,791 146, 848 . 184, 495 1,076, 015 64, 657 58,391 326, 561 394,243 114
4,074 , 519 25,772 28,920 2,709 737 6,013 13,762 | 16
29,063 16,399 15, 267 28,370 3,284 5,367 17,129 30,184 | 16
50, 289 12, 609 26, 083 19,111 3,339. 2,391 3,761 24,108 {17
4,548 3, 263 4,351 334 752 3,935 3,970 ) 18
2,178 3,045 1, 590 7,135 413 632 3,539 3,461 | 19
8, 267 5,079 8, 554 10, 086 1,640 1,337 7,211 9,166 | 20
107 3 41 97 7 15 49 166 {21
6,684 2,499 9,119 5,694 1,123 692 6,478 7,082 | 22
15 14 8 57 5 ¢ - 217 43 [ 23
144 76 91 181 26 15 300 177 | 24
200 308 189 372 19 101 349 499 | 25
144, 263 83, 750 97,619 151, 534 13,497 11,635 67,784 118,417 {26
655, 622 276,766 369,090 1,331,923 - 91,052 82,064 443,326 605,272 | 27
25,087 14, 658 13, 099 29,452 1,926 3,602 15, 569 23,790 | 28
25,115 14,675 13,107 29, 464 1,927 3,603 15, 606 23,804 |29
812 434 69 859 19 568 909 ‘ 665 | 30
20 3 T - 2 312\ 31




112 : STATISTICS OF INCOME
TasLE 3.—Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or

'PART II. RETURNS WITH

[{Money figures in

Major industrial groups :—Continued
Trade—Continued Serviece
Retail—
Continued : .
—————| Trade not Total Personal | Business
Retail allocable service service | service
 trade not .
allocable
1| Number ofreturns 4. .. ... o..-- 1,874 9, 040 28, 687 10, 280 4,390
Receipts, taxable: i
2 Gross sales f.. - 144,371 1, 418, 218 396, 916 213, 142 35, 282
3 Gross receipts from opcrations ¢ ... 3, 390 33,082 | 1,039,830 | 444,116 | 148,813
4 Interest . . oo eeaao- 278 1,863 2, 008 429 266
5 Rents and royalties ? 524 4,335 37,444 22, 996 1, 582
6 Net capitalgain 8 ______________..____. 44 254 1,095 454 59
7 Net gain, saie of property other than 53 304 580 125 53
capital assets.®
Dividends from:
8 Domestic corporations 10___________ 38 431 2, 069 404 131
9 Foreign corporations .. __________. (. 2| 1,075 8 1
0 Other receipts 2 _________.._.... 3,409 9, 292 16, 902 6, 515 1,858
Receipts, partially and wholly tax-exempt:
Interest on Government oblizations:
11 Subject to excess-profits tax B_____. 5 53 81 28 22
12 ‘Wholly tax-exempt 4__.________._.. 1 .49 321 74 136
13 Total compiled receipts 15._.___.| 152,114 | 1,467,872 | 1,498,380 | 688,202 | 188,205
Deductions:
141 . Costofgoodssold . __________ ... 108,920 | 1,165,993 240,011 114,829 24, 487
15 Cost of operations 7_________._____.._.. 2,579 | 16,973 430,105 | 168, 485 81, 517
16 Compensation of officers. ... ... 5,495 37,904 86, 060 33,119 19, 536
17 Rent paid vn business property_. ... 3, 721 20, 601 90, 746 36, 046 5, 749
18 Baddebts_. . ... 1,074 7,954 8, 580 3, 649 1,340
19 Interest paid -1, 064 9, 582 39,175 25, 787 1, 246
20 Taxes paid 18 2, 338 18,159 57, 801 37, 416 3,308
21 Contributions or gifts 19 _______._______ 35 126 410 249 55
22 Depreciation. ... ___ ... 1,997 17,723 72,971 47,921 3,966
23 Depletion_ .. _____ 6 97 96 9 1
24 Net capital loss ? 69 456 967 550 111
25 Net loss, sale of property other than 55 1, 501 3,073 1,436 75
. capital assets.? .
26 Other deductions_. ..o ... 30, 170 209, 701 578,490 | 270,313 58, 526
27 Total compiled deduetions.________.. 158,124 | 1,506,771 | 1,608,487 | 739,808 | 199,918
28 | Compiled net loss (13less 27) ... 6, 010 38, 899 110, 107 51, 516 11,713
29 | Deficit 20(281ess 12) .o 6, 011 38,948 110,427 51, 590 11, 849
| Dividends paid: - :
30 Cash and assets other than corpora- 181 1,419 2,442 954 363
tion’s own stock.
31 Corporation’s own stoek_ . ... 2 37 313 1 77

For fdotnotes, see p. 117.
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no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, tncome tax, excess-profits tazx, total tax, and dividends paid—Continued

NO NET INCOME #%—Continued

thousands of dollars]
Major industrial groups '—Continued
s (i Finance, insurance V real estate, and lessoré of real
Service .Contmued ’ ’ property

Aut oth Totalfinance, I ; ¢

utomo- ther insurance, - nvestmen
bile Amusge- se{v(iice, Service not | real estate, Ba?h]ss?nd lgfé té?t‘ig: trustts andt

repair men including | allocable and lessors : h investmen
services schools of real COmMPpAnies | COMPARIES ¢ o, mpanies

. property

3,852 5,935 4, iosz 148 88, 631 5, 766 1,028 512
88,777 | 33,716 25,200 799 32,084 |0

37, 567 295, 512 111,178 2,704 668, 209 71, 599 5, 317 8,185

70 453 774 16 1, 062, 754 237, 567 13, 281 915

3,439 6, 979 2,439 9 956, 987 34, 524 13,255 502

94 407 7 6 31, 501 11, 055 615 176

75 276 52 | .. 24,404 406 1,303 6

8 865 653 7 69, 282, 4, 566 298 4,229

____________ 1 1,064 | ______.____. 1. 347 134 ... 145

1,081 4,771 2, 644 32 54,013 12, 808 2,901 399

22) 3 28 47, 678 26, 589 162 22

(22) 15 96 252, 214 69, 234 2,738 153

131,112 | 342,997 144, 201 3,573 3, 200, 421 468, 482 39, 860 14,734
61, 188 21, 933 17, 020 555 26,194 | ___ | .

16, 432 110, 918 52,.056 696 94, 326 551 577 6, 196

9, 142 11, 407 1 12, 253 604 28 152, 290 49, 755 2,190 807

15, 556 27, 851 5, 400 145 87,323 14, 767 792 191
875 1,235 1,416 64 163, 876 81,135 10, 565 510

1,878 7, 868 2,348 48 509, 432 92, 570 14, 527 4, 767

3, 487 9, 600 3,895 ‘95 325, 615 27, 007 3, 898 809

31 45 29 (2 816 171 4 1

3, 686 13,192 4, 087 120 244,109 16, 243 2,102 99

27 13 46 | 7,274 31 3 93

60 127 114 5 46, 397 25, 060 2, 930 338

20 1, 230 313 (22) 67, 695 6, 685 3,022 600

24, 693 166, 391 57, 002 1, 564 2 038, 595 178,723 28, 255 7,236

137,074 . 371, 811 155, 979 3,898 2 3,763, 993 492, 597 68, 864 21, 646

5, 962 28, 813 11,778 325 563, 572 24,115 29, 004 6,912

5, 962 28, 828 11, 873 325 815, 786 93, 350 31,742 7, 065

25 801 286 12 68, 889 27, 404 330 688

3 1 230 |eooooeeas 3, 641 813 | . 175

h KX VL) L)

[=X ege o)




114 STATISTICS. OF INCOME

TaBLE 3.—Corporations, 1938, in aggregate and by returns with net income and with
and compiled deductions, compiled net profit or net loss, net income or

PART III. RETURNS WITH

{Money figures in

Major industrial groups !—Continued
Finance, insurance, real estate, and lessors of real
property—Continued
oth Segurity Qagmmgyg Ind(lilstrial
s er cor- | and com- [cial credit| and per-
Hg(l)gflg porations | modity- and sonal
anies ? holding exchange | finance loan
D securities 3| brokers com- com-
and dealers| panies panies
1 | Number of returns ¢ _____ . ¢oemeeeao 355 2,278 1,486 1,276 849
Receipts, taxable: . : ’
2 QGrosssales . ..o 79 1,030 | _____ 2, 608 741
3 Gross receipts from operations 6. _..___ 1, 715 , 45,234 12, 233 3,493
4 Interest_ . o.__ 15, 155 10,276 2, 518 7,980 5,716
b Rents and royalties 7 103 1,656 655 270 209
6 Net capital gain 8_ _________ . ____.______ 139 . 38,071 3,770 70 14
7 Net gain, sale of property other than 12 57 13, 571 24 13
capital assets.? :
Dividends from: ‘
8 Domestic corporations 10____.________ 11, 409 9,043 1,648 97 400
9 Foreign corporations 11 296 583 8 28
" 10 Other receipts 12______ . __ . . oooo___. 2, 502 1,441 3, 158 912 380
Receipts, partially and wholly tax-exempt: .
Interest on Government obligations: :
11 Subject to excess-profits tax 13_____. 29 314 307 17. 13.
12 ‘Wholly tax-exempt ¥.____ . ___... 19 610 1, 970 2 b4
13 Total compiled receipts 6. _______ “31, 457 30, 022 72,839 | 24,215 11,032
Deductions:. -
14 Cost of goodssold ¥____.__________.___._ 67 1,008 {_ oo ... 2, 392 598
15 Cost of operations 17_. .. ____.__.___.____ 251 237 20, 693 1, 633 540
16 Compensation of officers 621 3,743 12, 384 3,329 1,812
17 Rent paid on business property.._.___.. 88 454 5,319 715 531
18 Baddebts_._.____________________._._.__ 7, 080 12, 824 6, 863 4, 056 1,673
19 ‘Interestpaid. . ... . __________.. 43, 540 21,101 2,945 3,092 2,476
20 Taxespaid 18 oL 547 2,230 2,826 690 388
21 Contributions or gifts 1. __..___________ (22) 119 15 8 2
22 Depreciation__________________________ 119 1,309 | - 804 241 149
23 Depletion_ .. (22) 15 35 (22) 1
24 Net capitalloss 8 . ________.__ - 134 1,118 368 158 53
25 Net, loss, sale of property other than 14 2,266 1,278 79 142
capital assets.®
26 Other deductions_ _________.__. L, 8, 888 15, 659 37,625 12, 142 5,051
27 Total compiled deductions........... 61, 349 62, 261 91, 157 28, 436 13,414
28 | Compiled net loss (13less 27) .. .cocooo_.0 N 29, 892 32, 239 18, 318 4,221 2,381
29 | Deficit 20 (28less 12) ... ... _______ 29, 911 32, 849 20, 288 4, 222 2,436
‘ Dividends paid: .
30 Cash and assets other than 'corpora- 1, 290 8, 234 3, 584 999 474
tion’s own stock.
31 Corporation’s own stoek._ . _feocmeoooos 156 ’ 97 A4 12

For footnotes, see p. 117.
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no net income, and by major industrial groups: Number of returns, compiled receipts
deficit, income taz, excess-profits tax, total tax, and dividends paid—Continued

NO NET INCOME #—Continued

IOV LO DD

thousands of dollars]
Major industrial-groups 1—Continued
Finance, insurance, real estate, and lessors of real property— Agriculture, forestry,
Continued and fishery
Finance, C
. onstrue-
insurance, - : ;
Other | Insurance, l}_:glllfg'i’:tg' k,sso:f) of | real estate, tion ngﬁu"fe‘ 1= | Agriculture
finance carriers, v PTOD” | gnd lessors i and
companies | agents, ete.| lessorsof | erty, except| “U¢ o) forestry, | gervices
p agents, €. | puildings | buildings and fishery
. property not
alloeable

1,331 4,267 64,311 2, 345 2,827 11,284 6, 361 5,756
1,639 |- 22,726 984 2,228 273, 495 182, 006 155, 855
, 184 232, 335 252, 601 19, 748 11,624 421, 506 45, 902 41,328
2, 507 736, 087 -18, 541 701 11, 508 1,311 1, 1, 096
6,335 173, 579 707, 933 11, 229 6, 737 4,013 4, 109 3,896
171 1, 105 7,613 698 3,003 636 829 678
120 105 8, 455 144 188 524 255 174
143 29, 871 4,444 123 3,010 490 1, 592 1,514
(%) 6i 50 41 26 15 79 79
1,138 3,232 21, 317 1, 759 2,067 5,932 3,819 3,466
35 19, 801 217 22 100 147 48 42
74 176, 521 678 40 121 203 72 70
14,347 | 1,372,699 1, 044, 635 35, 488 40, 612 708, 272 239, 918 208, 198
1,404 | _____ 17,879 766 1,992 218, 668 145, 698 123, 411
395 13, 781 47,818 563 1,101 352, 796 27,116 24, 506
1, 504 217,474 52, 121 1, 789 4, 762 42, 916 10, 062 9,182
311 3,362 58, 707 1, 046 1, 041 5, 962 3,335 3,151
4,729 1. 468 21, 574 1, 686 9,712 4,711 1,828 1, 587
1, 806 40, 081 251, 389 19, 235 11, 955 4, 621 9, 645 8,493
1,551 50, 557 224,179 6. 617 4,317 10, 704 8,718 7,457
1 36 440 9 10 155 32
3, 751 36, 663 175, 509 4, 540 2, 460 13,867 13, 558 11,425
67 (37) , 521 5, 459 48 88 757 98
332 193 14, 790 206 716 442 499 420
2,421 7,871 39, 910 959 2, 550 980 2,337 2,138
11, 195 | 1, 289, 204 405, 904 18, 532 20, 183 89, 693 50, 368 46, 225
29, 466 (26 1, 460, 689 1, 311. 741 61, 406 60, 966 745, 603 273, 976 238,123
15,119 87,991 267, 107 25, 918 20, 354 37, 331 34,058 29,925
15,193 264, 512 267, 784 , 958 20, 476 37, 534 34,130 29,998
232 14, 471 8, 387 1, 473 1,323 1,099 882 © 830
8 91 219 2 2,042 126 13 13

[

W

B
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STATISTICS OF INCOME

TasLE 3.—Corporations, 1938, in aggregate and by relurns with net income and with
no net income, and by major tndustrial groups: Number of returns, compiled re-
ceipts and compiled deductions, compiled net profit or net loss, net income or deficit,

income taz, excess-profits taz, total tax, and dividends paid—Continued

PART III, RETURNS WITH NO NET INCOME 2—Continued

[Money figures in thousands of dollars]

[

R

30
31

[y rIe

Major industrial groups 1—Continued

Agriculture, forestry, and fishery—

Corporation’sownstock._.__________________

Continued Nature of
busintess
" no
A%;;ggé§§fe' allocable,
Forestry | Fishery |and fishery gé(;e et
not
allocable
Number of returns +__ ... e 375 220 10 3,328
Receipts, taxable:
Grosssales & _ . ... eaa- 8,479 17, 567 105 74, 512
QGross receipts from operations 6__ . 1, 541 2,979 53 11,185
Tnterest - oo 95 14 1 600
Rents and royalties 7___ - 175 36 1 1,184
Net capitalgain®. . _........._._._ R 140 6 5 181
Net gain, sale of property other than capital 64 17 | oo 181
assets.?
Dividends from:
Domestic corporations 1? 403
Foreign corporations 11. 197
Other receipts 1% _________.__ 1, 582
Receipts, partially and wholly ta.
Interest on Government obligations:
Subject to excess-profits tax 1B___ 4 35
Wholly tax-exempt ¥________._._____.... 2 (1) 24
Total compiled receipts 5. _____________ 10, 789 20, 761 170 90, 064
Deductions: :
Cost of goods sold 8. oo 8, 517 15, 678 93 59, 424
Cost of operations 17________ . 690 3 8,477
Compensation of officers___.___ - 450 8 4,166
Rent paid on business property__ - 49 1 1,429
Baddebts. . __ .. ... - 125 1,827
Interest paid.... ... - 1,003 3,386
Taxes paid 8. ___ . 1,027 2, 906
Contributions or gifts ¥..____ . 20 99
Depreciation________________. - 1, 462 2,915
Depletion. . ___.._____.__ R 648 183
Net capital loss 8 oo 67 235
Net loss, sale of property other than capital 117 2,407
assets.?
Other deductions. __ ... ... ... 1,603 19, 284
Total compiled deductions. ... ... ... 13,777 21,888 187 104, 737
Compiled net loss (13 less 27) 2, 988 1,127 18 14,673
Deficit 20 (28less 12) ... 2,990 1,127 18 14, 696
Dividends paid:
Cash and assets other than corporation’sown 52 2, 268
stock.
25

-3 vk 2D -

© 0o

For footnotes, see p. 117.
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Footnotes for table 3

t In general, corporations are classified industrially on.the one business activity which accounts for the
greatest percentage of ‘‘Total receipts.”” Therefore fthe industrial groups contain corporations not engaged
exclusively in the industries in which they are classified. As a result of the application of the Standard
Industrial Classification, the number of major industrial groups for 1938 has been increased over that for
1837, and certain changes have been made in the contents of the groups. A comparison of the 1938 major
industrial groups in this table with the 1937 major industrial groups is given in the chart on pp. 241-248.

2 Consists of corporations who at any time during the taxable year owned 50 percent or more of the voting
stock of another corporation and whose income from such stock was 50 percent or more of the amount of
dividends received.

3 Consists of corporations (other than investment trusts and investment companies) who (s) at no time
during the taxable year owned 50 percent or more of the voting stock of another corporation or (b) at any time
during the taxable year owned 50 percent or more of the voting stock of another corporation but whose income
from such stock was less than 50 percent of the amount of dividends received.

+ Excludes number of returns of inactive corporations. .

5 Gross sales less returns and allowances where inventories are an income-determining factor. For ‘“Cost
of goods sold,”” see ‘“‘Deductions.”

¢ Gross receipts from operations where inventories are not an income-determining factor. For ‘“Cost of
operations,” see ‘‘Deductions.” . .

7 Includes royalties which, for 1937, were' tabulated in “Other jreceipts.”” ‘“Rents and royalties’’ consist
of gross amounts received. The amounts of depreciation, repairs, interest, taxes, and other expenses which -
are deductible from the gross amount received for rents, and the amount of depletion which is deductible
irozxél thde lgrggi amount of royalties received, are included in the proper items of deductions on p. 1, Forms

120 and 11. .

8 Unlike 1937, capital assets exclude property used in trade or business of a character which is subject to
the allowance for depreciation. Includes Josses from worthless stocks and bonds, which were tabulated in
“Qther deductions’ for 1937. Net capital loss is limited to $2,000, except for certain losses in the cases of
banks and trust companies. . L

9 Consists of net gain or loss from property used in trade or business of a character which is subject to the
allowance for depreciation, which under the Revenue Act of 1938 is excluded from capital assets. For 1937,
pet gain or loss from sale of depreciable-property was included in “Net capital gain.or loss.””

19 Dividends from domestic corporations subject to taxation under Title I of the effective revenue act
(column 2, schedule G, p. 3, Form 1120, and column 2, schedule E, p. 2, Form 11204), which is the amount
used for the computation of the dividends received credit. Dividendsfrom corporations organized under the
China Trade Act, 1922, and corporations entitled to the benefits of section 251 of the Revenue Act of 1938 ar
tabulated in ““Other receipts’’ and not used for the computation of dividends received credit. :

11 Reported in column 3, schedule G, p. 3, Form 1120, and in column 3, schedule E, p. 2, Form 1120 A,
and not used for the computation of dividends received credit.

.12 Unlike 1937, excludes royalties. ) - L.

13 Consists of interest on United States savings bonds and Treasury bonds owned in principal amount of
over $5,000 reported as item 8, p. 1, Forms 1120 and 1120A.

M Consists of interest on obligations of States, Territories, or political subdivisions thereof, or the District
of Columbia, or United States possessions; obligations of the United States issited on or before Sept. 1, 1917,
Treasury notes, Treasury bills, and Treasury certificates of indebtedness; United States savings bonds and
I’I}te_asgrg bonds owned in principal amount of $5,000 or less; and obligations of instrumentalities of the

nited States.

15 Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule P,
p. 5, Form 1120, and in schedule A, p. 2, Form 1120A.

18 Includes taxes which are reported in “Cost of goods sold.”

17 Includes taxes which are reported in “Cost of operations.” i

18 Excludes (1) Federal income and excess-profits taxes and (2) taxes reported in “Cost of goods sold”’ and
“Cost of operations.”’

19 Limited to 5 percent of net income before deduction of contributions or gifts. -

20 “‘Net income’’ or ‘‘Deficit’’ is the amount reported for excess-profits tax computation (item 28, p. 1,
Forms 1120and 1120A) and is equal to the difference between “Total income” and ‘‘Total deductions” (items
14 and 27, respectively, p. 1, Forms 1120 and 1120A). The classification of the returns into those with
net income and with no net income is based on net income for excess-profits tax computation.

3t Includes $41,569,498 normal tax and $7,778,561 surtax on undistributed profits reported on reurns for a
fiseal year ending in period July through Novemnber 1938 (and on returns f{or a part year beginning in 1937
and ending in 1938, the greater part of the accounting period falling in 1938).

- 2 Less than $500.

2 Excludes compensation of officers of life insurance companies which file Form 1120L.

% Includes special deductions of life insurance companies relating to reserve for dividends and reserve
funds required by law. X

25 Includes special deductions of life insurance companies relating to reserve for dividends and reserve
ﬁin(?ﬁ required by law, but excludes compensation of officers of life insurance companies which file Form
1120L. ‘

8 Compiled net loss or deficit.

37 Compiled net loss after total tax payment.
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18 STATISTICS OF INCOME

TaBLE 4.—Corporations submiliing balance sheets, 1938, by major indusirial groups
and liabilities as of Dec. 31, 1938, or close of fiscal year nearest thereto, com
deficit, income tax, excess-profils taz, total tax, and dividends paid
[For text defining cortain items and

. [Money figures in

. Major industrial groups?
Mining and quarrying
All industrial groups Tota] mining and
. quarryiog
: No net in- No net
Net income come Net income income
1 { Number of returns with balance sheets._._._ 159,056 252, 885 3,138 6,330
Assets: .
2 Cash @ i meas 21,162, 735 6, 810, 677 223,758 90, 417
3 Notes and accounts receivable (less reserve 26, 829, 571 10, 933, 819 264, 306 237, 987
for bad debts). )
4 Toventories. . oo oo ... . 10, 766, 538 5, 815, 381 211, 875 129, 892
5 Investruents, Government obligations 7_.. 14, 624, 779 16, 902, 491 78,413 40, 460
[} Other mvestments 49, 303, 936 33, 397,439 892, 655 394, 412
7 Net capital assets v. - 52, 850, 991 46, 447,826 1,939, 560 2, 748, 584
8 Other 885618 . - ovcooom oo 5, 520, 389 4, 655, 156 127, 559 65, 386
9 Total 85set8 10 . ool 181,058,938 .| 118,062,788 | 3,738 127 | 3,807,137
Liabilities: :
10 Accounts payable 6,905, 397 6, 841,945 122, 840 423,776
Bonds, notes, mortgages .
11 Maturity less than 1year.____________ 3, 730, 453 4,373, 362 78, 276 212, 787
12 - Maturity 1 year or more._. R 24, 356, 209 25,922,024 314,496 684, 700
13 Other liabilities .. _..____.....__.. 48, 512, 167 43,943,026 143,099 172, 214
14 Capital stock, preferred 11,782,971 6, 325, 006 08, 327 165, 867
15 Capital stock, common _ 49, 371, 395 25, 420, 267 1, 644, 6554 1, 638, 656
16 Surplus reserves ! ________._______ . 5,273, 443 2,027,712 103, 580 91, 377
17 Surplus and undivided profits 12___ 35, 233, 404 15, 134,026 1,395,801 1,039,442
18 Lessdeficit 12__ . ____..__. 2, 106, 501 11,024, 669 162, 945 621, 682
19 Total liabilities 1¢_-______.__._______ 181, 058, 938 118, 962, 788 3,738,127 3, 807,137
Receipts, taxable: .
20 Grosssales 14 _______._____________________ 60, 408, 221 28, 913, 891 1,132,498 960,010 |-
21 Gross receipts from operations 15 _ _ . 13, 014, 3u4 6, 873,433 139, 834 121,146
22 Interest .. .. ____ ... - 1, 240, 313 1, 143, 860 5, 380 3, 809
23 Rents and roya]ties 18, 966, 609 -1, 070, 500 13, 666 23, 501
24 Net capltal gain V___ . . _____ 150, 096 . 51,122 5, 265 4,538
25 Net gain, sale of property other than capi- 53,181 36, 207 2,470 2, 555
tal assets.1®
Dividends from:
26 Domestic corporations ¥_________._____ 1, 539,864 161, 550 35,058 4,678
27 Foreign corporations 20__ 292,421 13,018 992 15
28 Other receipts 2t ______._____ .. _.__..__ 622, 564 323,434 12,761 | 16,563
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:

T 29 Subject to excess-profits tax 22 ________ 217, 496 51,459 1, 602 574
30 Wholly tax-exempt 83 ____.____________ 195, 508 256, 600 1,198 557
31 Total compiled receipts 2. ___._.__._ 78,700, 577 | - 38, 895,076 1, 350, 723 1, 138, 036

Deductions: '
32 Cost of goodssold 25 ______._._______._ ... 45, 183, 509 23, 558, 218 640,471 | . 712,508
33 Cost of operations 2. - 5,387,111 4, 141, 580 70, 180 786, 263
34 Compensation of office a1, 538, 311 3 957,996 24, 668 20,778
35 Rent paid on business proper 900, 631 608, 086 4,709 8, 238
36 Bad debts_ . ..._..__ 354, 401 295, 895 2,729 8,323
37 Interest paid .. ... ... 1,415,523 1, 387, 595 19,203 38, 595
38 Taxes paid 27___ 2,331,132 1,349,145 54,906 67, 507
39 Contributions or glfts WLl 22, 828 , 923 321 121
40 Depreciation ... ... __________..__ 2,022, 690 1, 262, 189 75,008 81, 688
41 Depletion__________. 251, 854 174, 413 123, 621 72,462
42 Net capital loss V... .._..__.__ 19, 610 50, 644 197 537
43 Net loss, sale of property other then capi- 21, 061 101 795 520 3,299
tal ossets.1®

44 Other deductions 3212, 687,851 | 327, 413, 662 142,410 187,726
45 Total com piled deductions.___ 3373, 136, 510 | 33 41, 315, 150 1, 159, 032 1, 278, 045
46 | Compiled net profit or net loss (31 less 45)-.__ 6,564,066 | 32,420,075 161,691 | 3¢ 140,009
47 } Net income or deficit ! (46 less 30) .__._..__... 6,368,550 | ¥ 2,676,675 180,493 1 8 140, 565
48 | Incometax ®®_ _________ ... ____________.___. 838, 707 27,701

49 { Excess-profits tax. 5,678 223

50 Totaltax 2 __ .. ... 844, 386 27,924

51 | Compiled pet profit less total tax (46 less 50).. 5,719,681 | 32, 420 075 163,767 { 140,009

Dividends paid: .
52 Cash and assets other than corporation’s 4,619, 814 214, 664 181, 202 18, 751
own stock.
53 Corporation’s “own stock ................. 65, 090 7,851 672 37

For footnotes, ses p. 146.
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describing returns included, see pp. 1-10 .and 23-29)
thousands of dollars]
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.. and. by returns with net income and with no net income: ! Number of returns, assets
piled receipts and compiled deductions, compiled net:profit or loss, net income or

Major industrial groups 2—Continued
Mining and quarrying—Continued
Metal mining Anthracite mining | Bituminous coal, lignite, Petroleum
peat, etc.
Net No net Net No net Net No net Net No net
income income income incomse income income income income
260 857 36 93 347 1,302 1,796 2,865
123, 052 11,040 6,016 3, 246 19,397 32,940 51,035 36, 841
, 30,053 8, 692 22, 692 44,297 80,320 {. - 115,882 80, 519
144, 747 47,693 1,729 9, 452 12,161 24,915 16, 755 37, 301
42,429 5,280 4,056 5,240 12, 647 19, 059 11, 733 9, 806
654,473 52,483 19, 055 66, 867 37,858 157,304 155, 741 97,771
838, 724 676, 672 115,416 178, 650 257,753 810,476 527,419 914, 186
67,134 62,076 5,992 15,774 13, 513 -31, 230 28, 909 42, 852
1,939, 203 885, 207 161, 857 301, 921 397, 625 1,165, 252 907,473 | 1,219, 276
40,141 145, 769 4,687 19, 150 19,121 84, 856 45, 610 140,171
11, 390 25,384 519 25,233 8,204 47,350 50, 206 101, 654
98, 728 70, 683 40,537 | 136,984 68, 278 191, 665 79,021 253,022
64, 434 42, 257 15, 325 22, 666 13,415 42,434 40,721 51,424
27,081 8,913 | ... 4, 446 31,324 106, 533 20, 463 8
970, 262 355,007 56, 869 68, 700 121, 763 514, 744 359, 983 575,135
31, 939 35,015 506 5, 256 8, 640 21,697 .42,803 23, 518
748, 084 298, 037 43, 601 56, 422 133,132 331, 638 362,112 205, 449
52, 855 96, 660 188 36, 936 6, 341 175, 665 93, 435 249, 735
-1, 939, 203 885, 297 161, 857 301, 921 397, 625 1,165, 252 907,473 | 1,219,276
445,993 132,311 61, 882 128, 018 222,994 387,780 258, 803 258, 400
6, 632 , 011 1,641 4,377 16, 727 43,896 101, 980 55, 640
2,850 105 49 969 579 1, 501 1,533 911
2, 667 1,181 1,108 3, 766 4,712 12,077 4,225 5,746
1,089 620 3 87 517 567 3,470 3,212
187 37 24 84 113 297 2,046 2,108
24, 470 285 60 92 1,217 1,933 8,821 2, 165
899 L 3] S S 60 S 11 30 [C)]
1,578 826 934 2, 616 3,696 5,580 4,867 6, 842
772 15 136 116 347 382 255 42
907 48 25 19 119 125 65 346
488,043 141,740 65, 861. 140, 145 2651, 081 454, 148 386. 096 335, 412
254, 703 95,083 47, 950 112, 988 168, 465 333, 540 89, 336 132,428
3,714 4,368 1,076 2, 768 8, 676 33,085 8 28,085
3,643 1,407 633 721 3,428 5,903 10, 920 9,328
525 342 60 788 953 1,841 2,199 4,298
182 1,171 167 3, 924 630 950 1,116 1,207
5,237 4,353 1, 583 7, 408 3,659 8,823 6,818 16, 113
20, 757 21,011 4,940 8, 612 9, 886 21, 504 13, 507 14, 000
104 11 63 18 95 58
22,125 7, 561 2, 562 6, 789 11,918 24,020 29, 637 37,122
48,103 7,531 2,186 3, 057 4,689 7,039 62, 683 54,275
20 42 9 8 23 75 104 305
2 272 3 27 27 656 266 1,497
33, 341 15, 261 3,308 17, 655 27, 489 52,036 53,310 89, 755
392, 456 158, 407 64, 488 164, 750 239. 907 489, 578 320, 087 389, 371
05,587 | 3416, 667 1,373 324, 604 11,175 35,430 66,009 | 3 53,959
94,680 | .3 16,714 1. 347 11,055 4 35, 555 65,044 | ¥ 54,305
13, 441 192 9,676
49 i 95
13,490 192 9,771
82,007 | 16,667 1,180 9,520 3 35, 430 56,238 | 53,959
88, 768 437 1,464 28 8,572 1,622 66, 636 16, 297
3 N S JUU 70 51 482l ...

[

© uRCE W
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STATISTICS OF INCOME

- TaBLE 4.—Corporalions submitting balance sheets,; 1938, by major mdustnal groups

and-liabilities as of-Dec. 31; 1988, .07 close of fiscal year nearest thereto, compiled
income tazx, excess-profits tax, total taz, and dividends paid—Continued .

[Money figures in

—

© NG N

53

Major industrial groups 2—Continued
s Mining and quarrying—Continued
Nonmetallic mining | Mining and gquarrying
and quarrying not allo¢cable
s No net in- : No net in-
Net income come Netincome come
ljumber of returns with balance sheets . _..__..__ 658 934 41 279
ssets:
Cash 8. e imiiiaas 22, 927 5,417 430 933
Ngt%s and a?counts receivable (less reserve for 26, 087 13, 264 704 2,130
ad debts
Inventories. ... ... 36, 286 8 513 198 2,018
Investments, Government obligations 7_ - 7,533 1,065 14 10
Otherinvestments® ________.____._____ - 25,402 12, 395 126 7,592
Net capital assets®._______...__.._ .l 192,036 123,128 8,213 45,472
Otherassets_.____ ... ...._._...__ - 11,837 9,088 175 4,366
Total assets 10 _ . ___ ... - 322,109 172,871 9, 860 62,520
Liabilities: :
Accounts payable__-_.__..____._____.___.____ . 12,832 21, 147 449 12, 683
Bonds, notes, mortgages payable:
Maturity less than 1 year___ 7,692 11, 538 177 1,627
Maturity 1 year or more_._... 27,144 28, 895 788 3,451
Other liabilities___.._____.___.__ 8,672 10, 300 532 3,132
Capital stock, preferred.__..____ 19, 465 16, 399 4 940
Capital stock, common__._____. 130, 163 73 347 5, 515 51,723
Surplusreserves 1_______.________ 17,846 4, 654 1, 846 1,237
Suarplus and undivided profits 17__ 108, 525 39, 730 2,446 17,267
Lessdeficit 3. . _________.____ 8, 230 33,138 1,895 29, 539
Total liabilities 0 ___.__________________ 322, 109 172,871 9, 860 62, 520
Receipts, taxable:
Grosssales M __ . 140, 061 50, 634 2, 764 2, 867
QGross receipts from operations 1% _ 12,315 10, 499 538 724
Interest.__. 344 105 25 8
Rents and 901 657 55 74
Net capital gain v7_____________________ 148 41 38 11
Net gain, sale of property other than 90 22 | 10 7
assets.1s ’
Dividends from:
Domestic corporations 9. ______.__________ 489 191 1 13
Foreign corporations 20 _ C 2 (€20 N TS .
Other receipts 2 . 1, 618 622 69 78
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
Subject to excess-profit tax 2. _...__.._. 91 19 (€ T T
Wholly tax-exempt 2___________ 81 19 (39
Total compiled receipts % 156, 141 62, 809 3, 501 3, 781
Deductions: .
Cost of goodssold 25___.___ .. ____._____....__ 78,514 36, 014 1, 504 2,455
Cost of operations #________..______ - 8,615 6,421 92 636
Compensation of officers......____ _ 5, 960 3, 263 -.83 155
Rent paid on business property... - 958 921 13 48
Baddebts______.. ... ___._ . .. . 623 726 11 345
Interest paid - 1, 862 1, 840 43 58
Taxes paid #7___ . 5, 623 1, 985 102 305
Contributions or gifts 15 - 48 " 35 () 2
Depreciation_.. _ 8,718 5, 941 138 256
Depletion______ - 5, 758 469 202 92
Net capital loss 17 N 40 98 | 9
Net lc;'sss, sale of property other than capital 222 841 (0 [}
asse
Other deduetions__ . _______._______._.___.____. 24,150 12,135 812 883
Total compiled deductions_._._._____._____. 139, 092 70, 690 3,001 5,249
Compiled net profit or net loss (31 less 45) 17, 049 347 881 241,468
Net income or deflcit 1 (46 less 30)._ ... __.....__. 16, 968 37 900 499 34 1,468
Income tax 2 _ ... 2,677 ({3
Excess-profitstax. ... ... _..._.._.___. 58" 6
Totaltax ®_____________._____..___. 2, 735 82
Compiled net proﬂt less tota] tax (46 less 50). ... 14, 314 347,881 418 317, 468
Dividends paid
Caih ind assets other than corporation’s own 15, 504 308 260 59
stock.
Corporation’s own stock_ _.._____._.__..__.___ 1115 32 V...

For footnotes, see p. 146.
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and by returns with net income and with no net tncome: 1 Number of returns, assets
receipts and compiled deductions, compiled net profit or loss, net income of deficit,

thousands of dollars]
Major industrial groups >—Continued
Manufacturing
Total manufacturing Foodpggéiuﬁxsndred Beverages Tobacco manufactures
: No net in- : No net in- 5 No net in- : No net in-
Net income come Net income corne Net income come Net income come
33,044 49, 111 4,178 5,238 1,461 1,361 104 1821 1
2,955,031 | 1,047, 587 360, 011 76, 527 63, 706 8, 265 57,495 2,223 | 2
4,501,549 | 2,259,770 432,886 179, 744 1118, 609. 42,702 163, 438 9,403 | 3
6,552,262 | 3,640,123 720,019 390, 189 224,114 62,081 535, 037 12,091 | 4
910, 980 222, 114 86, 657 14, 315 15,970 1,121 27,544 © 583 | 5
6,219,769 | 2,091,444 584,723 229, 303 84, 032 10,833 95, 582 6,216 | 6
12,232,184 | 9,811,617 |- 1,398,820 631, 584 406, 058 161, 067 86,720 5847 | 7
1,881, 018 966, 773 253, 707 61,006 73,007 20, 883 78,064 5448 | 8
35,252,783 | 19,539,428 | 3,838,823 | 1,582,668 985, 496 306,951 | 1,043,880 41,810 | 9
2,199,908 | 1,996,881 220, 101 165,976 84,461 38,343 52,190 3,730 | 10
864,205 | 1,395,255 151,121 145, 157 52, 684 44, 367 21, 282 2,871 |11
2, 504, 738 2,769, 740 265, 787 225, 754 118, 027 58, 148 96, 575 1,734 | 12
1,152, 705 , 363 131,447 52, 860 47, 600 17,321 44,712 903 |13
3,700,300 | 2,020,243 488,920 182,812 52, 339 23, 998 130, 688 4,724 | 14
12,940,648 | 7,186,304 | 1,367,449 577,314 243, 977 109, 084 418,710 20,191 | 15
1, 388, 333 573,093 155,112 38,207 17,805 2, 554 17,987 16
10,778,678 | 4,815,360 | 1,092,805 331, 613 375, 044 51, 216 261, 997 12,623 |17
6, 7 1,865, 811 33,920 137,115 6, 441 38, 079 61 5,091 {18
35,252,783 | 19,539,428 | 3,838,823 | 1,582,668 985, 496 306,951 | 1,043,880 41,810 | 19
32,519,433 | 16,095,418 | 6,142,753 | 3,442,207 | 1,293,063 276,579 | 1,232,284 37,245 | 20
410,077 62, 962 7,915 , 117 5,477 3,693 2,281 69 | 21
69, 286 36,370 6,774 2,718 1,761 410 656 17 {22
121, 901 56,023 10, 446 3,817 3,267 886 2,299 42123
, 334 8, 846 1,007 997 567 39 695 . 6|24
8,270 5,024 484 243 158 83 58 21 (25
259, 762 57,978 | * 19,643 3,160 2,372 136 6,886 27 | 26
142, 136 , 9,798 14,078 1,771 2 2 1,085 {..ooooo___. 27
185, 957 94,116 23, 361 3, 7,353 2,273 , 233 104 | 28
11,625 2,777 1,111 276 201 27 572 9129
11, 360 3,494 234 288 2 269 12 |30
33,756,143 | 16,732,811 | 6,248,492 | 3,404,184 | 1,314,509 284,120 | 1,249,279 37,552 | 31
23,412,161 | 13,254,087 | 4,805,590 | 3 089,618 690, 798 171,218 916, 430 29,420 |32
157,725 214, 400 9,877 160 1,196 1,335 1,756 |oeomaeeeaae 33
577, 481 319, 930 61,754 28,190 21,963 6, 660 , 962 1,310 | 34
162, 960 127, 366 20,193 15,210 4,008 1,556 1,453 230 |35
86, 676 53, 535 10,835 6,304 4,636 2,242 613 123 | 36
163, 465 157, 207 19,812 17,256 8, 856 4,505 5,182 222 |37
985, 048 442, 562 102, 529 54,239 207, 650 45,917 84, 600 897 | 38
9,131 1.237 1,008 167 441 43 68 3139
824, 033 556, 820 94, 659 39,324 26, 671 9, 554 7,342 430 | 40
98, 549 , 988 15 91 112 P/ I 41
2,498 2,084 307 244 88 62 17 13 |42
7,888 21, 688 1,436 2,044 434 612 196 2143
4,861,305 | 2,282,635 818, 572 304, 999 221, 177 57,801 102, 394 6,411 |44
31,348,919 | 17,524,539 | 5,946,677 | 3,566,854 | 1,188,118 301,509 | 1,125,113 39,063 | 45
2,407,223 |~ %791, 728 301,814 | #72 670 126,391 |~ 9 17,380 124, 166 31,511 | 46
2,395,863 | 3795 221. 300,895 | 372 004 126,103 | 317,382 123,897 31,523 |47
369,007 | ... 48,073 | _________. 21, 433 19, 536
, 204 | 337\ ... 109 (30)
372,291 |.____.______. 48,411 | ______ 21, 542 19, 536
2,034,932 | 791,728 253,403 | # 72,670 104,849 | 317,380 104, 630 31,511 | 51
1, 551, 981 81,757 206, 834 7,201 57,956 347 97, 343 106 | 52
23, 850 2, 964 1,067 796 1,481 10 4,606 ... __.._.__ 53
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TABLE 4.—Corporations submitting balance sheets, 1938, by major industrial groups
and liabilities as of Dec. 31, 1938, or close of fiscal year nearest thereto, compiled

STATISTICS OF INCOME

income lazx, excess-profits tax, total tax, and dividends paid—Continued

[Money figures in

[

W0 I U WK

Major industrial groups 2—Continued

Manufacturing~—Continued

Apparel and products

Textile-mill products made from fabrics
Net No net Net No net
income income incomse income
Number of returns with balance sheets &, __.__.... 1,795 2, 995 2,798 5,184
Assets: .
Cash 8 . ciacceee- 124, 721 72,440 62,145 27,716
Ngteds gngtan):counts receivable (less reserve for 198, 546 175, 520 142, 028 100, 840
ad debts). '
Inventories. ... .o..ooooco oo - - 396, 337 405, 524 143, 196 104, 845
Investments, Government obligatio - 31, 756 13, 564 11,931 A
Other investmentsé_________________ - 132, 031 105, 473 33, 085 24, 021
Net capital assets o.__.._...._._._ : . 625, 898 760, 580 70, 230 " 61, 256
Otherassets_ ... . ........... R 43, 882 61, 567 17,944 23, 658
Total assets 0. . . .o o oocioao. 1,553,171 | 1, 584, 668 481, 460 344, 824
Liabilities: .
Accounts payable___ ____________._ . ...._._. 95, 964 134,113 73,132 68, 202
Bonds, notes, mortgages payable:
Maturity less than 1 year..____._......._. 63, 859 117,309 26, 477 36,176
Maturity 1 year or more._____ - 79, 049 118, 434 17, 387 21, 768
Other liabilities..__....__......._. . 40, 825 45, 051 19, 665 14, 015
Capital stock, preferred..__.______ - 178, 076 247, 277 47, 087 46,174
Capital stock, common._..____. _ 527, 886 676, 982 165, 075 160, 667
 Surplusreserves___.__________._ - 42, 508 49, 469 10, 395 2,573
Surplus and undivided profits 12__ . 540, 530 396, 848 127, 961 56, 181
Less deficit 13 . o oo oo 15, 616 200, 816 3 51,023
Total liabilities 1. __._ ... ._.._....._._ 1, 553, 171 | 1, 584, 668 481, 460 344, 824
Receipts, taxable: -
1,717,997 | 1,364,188 | 1,222,009 772,256
29, 019 728 8,470 33,323
2,335 1,961 514 533
5, 857 5,185 2, 389 1,042
Net capital gain 17 688 809 102 84
Net gain, sale of property other than ca: 1,232 1, 147 45 42
assets.1® .
Dividends from: .
Domestic corporations ¥_________.._______ 2,743 1, 568 588 437
Foreign corporations 20____ - 825 186 261 5
Other receipts 21 _ . ____.___._._____ - 10, 539 9,408 5,750 3,672
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
Subject to excess-profits tax 22___ 503 233 201 39
‘Wholly tax-exempt #_____________ 458 184 120 21
Total compiled \receipts i 1,772,197 | 1,407,598 | 1,240,447 811, 452
Deductions: 1 C
Cost of goodssold 5. _______________ . ._..._.. 1,390,028 | 1,209,110 974,712 637,499
Cost of operations 2_____________ . 18, 954 53 5, 584 26, 326
Compensation of officers_.______ _ 34, 551 27,150 42,318 33, 405
Rent paid on business property_ . 5,072 T 7,218 13, 207 13, 351
Bad debts. ... - 2,671 4,275 3,755.{ 3,928
Interest paid_..._........__._. . 8, 400 12,332 2,919 4,051
Taxes paid 7. - 34, 751 33,826 15, 758 10, 868
Contributions - 390 79 32 89
Depreciation._ . 43, 351 45, 880 5,851 4,797
Depletion_____ 25 6 5 6
Net capital loss 137 176 81 107
Net l%ss,ssala of property other ¢ 804 2,928 64 217
assets.!
Other deductions_ ... .. ___......__. 153, 924 148, 232 146, 989 103, 201
Total compiled deductions._____.____._._.__ 1,693,059 | 1,505.764 { 1,211,570 837,845
Compiled net profit or net loss (31 less 45) . ...____ 79, 138 3 98, 166 28,878 34 26, 393
Net income or deficit ! (46 less 30).._.. . 78, 680 34 98, 351 28, 758 3 26,414
Income tax ¥ ___ - 12,645 [—cocoaoo- 4,499 | ___________
Excess-profits tax_ - 199 | .o 4 T P
Total tax % ____ . 12,844 | ... _____ 4,570 |-
Compiled net profit less total tax (46 less 50).___.. 66, 294 34 98, 166 24, 308 3 26,393
Dividends paid:
Caih ?(nd assets other than corporation’s own 41, 406 © 7,008 13,180 694
stock. -
Corporation’s own stock_ . . _caoano_ 2,158 491 148 5

For footnotes, see p. 146.
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Number of returns, assets

receipts and compiled deductions, compiled net profit or loss, net income or deficit,

thousands of dollars]

Major industrial groups ¢—Continued
Manufacturiﬁg-00ntinued
Lumber and timber | Furniture and finished
Leather and products Rubber products basic products lumber products
Net No net Net No net Net No net Ne't No net
income income income income income income income income
846 1,262 277 236 988 1,729 1,619 2,716
" " 58,007 12,819 .55, 960 2,407 25,343 18, 808 42,272 19, 982
108, 656 48,735 144,057 29, 506 64, 615 78, 008 114, 903 70, 530
149, 141 98, 964 156, 515 17,093 105, 767 119, 206 127, 684 106, 362
, 717 1,348 3, 251 1,835 6, 257 , 078 10, 257 7,373
26, 401 22, 569 168, 514 3,352 75,834 95, 543 58, 035 37,767
84, 601 54,160 199, 286 42,383 298, 956 449, 627 161, 898 165, 849
13, 527 21, 301 72,453 7,158 12, 726 27,483 22, 262 22,268
447,140 259, 896 800, 036 103, 825 588, 998 792, 753 537, 311 430,113
35,362 26, 372 52, 647 33,993 30,975 49, 339 35, 509 57,006
25,051 39,173 7,453 3,854 23,041 49, 525 21, 410 27,062
7,810 37,631 166,972 14,073 29, 427 124, 261 35,057 41,196
14, 516 10, 664 19, 454 2,111 19,953 28, 420 17, 090 16, 943
42, 863 42,376 164, 921 14, 833 35, 670 64, 854 40, 114 41, 539
166, 155 107, 064 198,948 33,494 214,333 353, 543 233, 457 179, 984
13, 501 6,818 34, 901 301 4,960 31, 842 12, 889 13,027
147, 615 45, 528 157,181 17,037 247,087 224, 440 151, 500 120, 634
5,732 55.730 2, 15,872 16, 448 133,472 9,715 67, 259
447, 140 259, 896 800,036 103, 825 588, 998 792, 753 537, 311 430, 131
745,105 355, 259 630, 044 74,635 364, 589 342, 303 629, 228 367,053
2,060 2,474 1,532 198 4,358 6, 550 , 783 3,075
719 281 4,175 60 1,042 1,055 1,143 748
975 683 , 40 2,398 2, 570 674 1,167
128 67 48 1,032 716 311 274
5 38 25 (30) 548 672 128 85
641 171 2,216 39 1,359 509 1,081 186
6 1 4, 506 3 15 28 1,476 4
4,012 1,996 1,933 224 4,442 5,785 4,631 2, 462
110 27 74 (30) 143 44 531 37
47 31 19 49 73 45 156 93
753, 808 361. 029 646, 055 75, 256 379, 998 360,276 643, 144 375,185
615, 127 312, 210 445,014 55, 255 267,839 276, 644 460, 631 291, 338
,020 1,632 212 137 A 2,776 1, 08: 1,782
15, 619 9. 806 6, 649 1, 608 10, 607 8, 969 21, 538 15,326
4,030 3,392 3.008 741 1,004 1,231 , 335 4,259
2,106 1, 519 2, 848 440 1,602 3,199 2.855 -2,
1,876 2, 586 7,961 434 2,014 7, 447 3,148 3,482
11,790 6, 004 27. 691 2, 534 10, 105 11, 101 13, 491 9,133
203 28 176 4 90 130 182
7,104 4, 562 17, 760 2,714 11, 490 13,771 10, 799 9,077
............. b DO I 10,323 10, 040 342 412
42 56 19 12 71 126 80 81
19 172 247 12 63 639 65 194
69, 009 37,643 112,018 15, 061 41,851 51,758 91, 581 60, 127
727, 946 379, 630 623, 693 78, 953 360, 333 387. 831 610, 131 397, 479
25, 863 T8, 601 22, 361 3 37607 19, 664 3 97, 555 33,013 422904
25, 815 3418, 632 22. 343 3 3, 746 19,592 | 3 27,600 32,857 | 322 387
4,083 3,616 2,953 |- ... 5,082
66 49 24 foeee 61
4,148 3, 665 2,977 |oieomeaa . 5.143
21, 714 318, 601 18, 697 3,697 16,687 ( 34 27,555 27, 869
18, 304 763 16, 749 2717 14, 301 2, 540 19, 667
47 50 b2 109 fooooeaaaao. 92 2

-
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124 STATISTICS OF INCOME

TasLE 4.—Corporations submitiing balance sheets, 1938, by major industrial groups
and liabilities as of Dec. 31, 1938, or close of fiscal year nearest thereto, compiled
income tax, excess-profits tax, total tax, and dividends pard— Continued

{Money figures in

Major industrial groups 2— Continued
Manufacturing— Continued
Paper and a]lled prod- | Printing and publishing
ucts industries
Tot i No net N No net
Net income income Net income income
1 ‘I;Iumber of returns with balance sheets 5. ___._.___ 1,082 1,031 4,043 6, 480 .
ssets:
2 Cash®_ .. 95, 055 21,984 110,829 25,181
3 Notes and accounts receivable (less reserve for 129, 492 &7, 761 270, 691 103, 460
bad debts).
4 Inventories. oo ool .. 194, 944 78,786 118,340 52, 617
5 Investments, (GGovernment obligationg 7. 32,843 2, 891 72,045 10, 102
6 QOther investments 3. - e 169, 426 336, 169 414,619 52,919
7 Net capital assets 9._ 720, 827 295, 781 439, 369 188, 177
8 Other assets___. .. 33,711 40,542 355, 250 . 160,214
9 Total assets 10 1,386, 298 823, 015 1, 782, 044 592, 670
= Liabilities: :
10 Accountspayable_ ___._____________ .. .. 58, 959 39, 419 147, 959 79, 549
Bonds, notes, mortgages payable:
11 Maturity lessthan 1year_._.______.__..__ 32,350 37,167 54,010 55, 842
12 Matuarity 1 year or more_ 201,671 156, 300 132, 267 81, 579
13 Other.Liabilities ... ._._____ 34,877 113;448 08, 348 44, 761
14 | — Capital stock preferred | 7723770701174, B1 199 297 56, 059
16 | ™ Capital stock, common_ 462, 645 208, 401 -)38. 204 220,036
16 | — Surplusreserves '_ .__ . _____.._ 23, 681 42, 490 : 27, 380 6, 065
17 | ~— Surplus and undivided profits 13. - ‘345, 316 151,708, 621, 582 176,897
18 ~._ Lessdefleit ¥__ ______. ... .. ... 10,270 [ 62, 634 36, 993 128,118
19 Total Habilities 0. ... '1;:386; 2087~ ~"823;9157} 1,782,044 592, 870 |
Receipts, taxable:
20 QGrosssales ¥, . ... 1,084, 454 383,955 | 1,410,652 556, 558
21 QGross receipts from operations 14 2, 808 3,242 74,571 70,728
22 Interest . .. ... _..___ 2,023 5,024 3,720 0941
23 Rents and royalties 8. 2,472 2,089 7,78 3,715
24 © Neteapitaleain ¥ __.____ ... .. 699 449 1,356 423
25 Net gain.! sale of property other than capital 892 149 318 202
assets.!
Dividends from:
26 Domestic corporations 19. 3,680 1,489 15,912 597
7 Foreign corporations 2. 1, 251 183 1,371 63
28 Other receipts 21 8, 527 2,447 14, 366 5,115
. Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
20 Subject to excess-profits tax22____________. i 682 55 1,097 143
30 Wholly tax-exempt 28 __ __________.__ 271 51 1,046, 167
31 Total compiled receipts .. ________.___. 1,105,770 | ~ 399,142 | 1,532,136 638, 652
Deductiohs:
32 Cost of goods sold 2 780, 157 312,762 896, 387 400,974
33 Cost of ‘operations %__ ____ 939 1, 581 35. 707 39, 769
34 Compensation of officers. ... 25,621 9,963 60, 747 37,377
35 Rent paid on business property . 5,784 2,710 18, 845 13,738
36 Baddebts. ... 2,822 1,291 8,375 5,509
37 Interest paid__ R 11, 352 11, 654 9, 533 6, 197
38 Taxes paid 7. - 26, 323 9,677 35, K39 14,822
39 Contributions or gifts .. . 381 33 1,054 126
40 Depreciation R 44,009 17,021 30, 742 14,727 |
41 Depletion.____ R 1,437 857 12 30y
42 Net capitalloss 17 ..___.__._ 98 71 .277 218
43 | - Net loss, sale of property 331 872 413 528
assets.i?
44 Other deductions . 137,920 54, 311 309, 840 144, 658
45 Total compiled deductions - 1,037,175 422, 803 1, 407, 480 678, 132
46 | Compiled net profit or net loss (31 less 45) .. - ©8, 595 31 23, 661w 124, 647 M 40 081
47 | Net income or deficit t (46 less 30) 68.324 34 23,712 123, 601 34 40, 248
48" Income tax ®_ ... ... ... 10,832 |- .. __ 18,321
49 | Excess-profits tax. 48 128
50 - Totel tax 2¢ 10, 880 18, 449
51 | Compiled net profits less total tax (46 less 50) .. _.. 67,715, 323,661+~ 106, 108 3t 4, 081
Dividends paid: N
52 Cash and assets other than corporation’s own 42,992 1, 281 76, 604 3,008
own stock. :
53 Corporation’s own stock. ... _.__._ . 313 | .. 599 12

For inotnotes, see p. 146.
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thousands of dollars]
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and by returns with net income and with no net tncome: 1 Number of relurns, assets
receipts and compiled deductions, compiled net profit or loss, net income or deficit,

Major industrial groups 2—Continued
Manufacturing—Continued
| "Chemicals-and allied Petroleum and coal Stone, clay, and glass
products products "products Iron, steel, and products
N No net : No net s Nonet .| s .. No.net..
|Net income income Net income income Net income income Net income ineome

2.707 3, 585 303 362 1,358 2,030 2,539 3,738 . 1
365, 836 36, 794 222, 885 155, 666 130, 478 24,773 182, 478 214,209 | 2
471,927 72,931 258, 311 405, 168 122, 577 57,865 282, 277 333,838 | 3
634, 722 1086, 368 469, 113 411, 008 186, 820 80, 866 477,083 869,520 | 4
108, 788 37,482 47, 500 , 224 52,788 | — 7,064 54,126 25,602 | 5
799, 460 73,172 1,285,973 338, 529 183, 296 47,177 283, 711 345,005 | 6
1, 329, 937 224,213 2, 130, 531 1,867,172 613, 681 330, 958 1,024, 818 2,436,102 | 7
280, 323 67, 864 61, 879 74, 36, 005 36, 178 88, 722 93, 8
3, 990, 994 618, 825 4, 476,192 3, 254, 989 1, 325, 645 584, 881 2,303,215 | 4,317,388 } 9
277, 405 -+ 52,929 177, 451 311,304 68,788 43, 256 122,239 636, 211 '10
103, 303 33,864 20, 106 195, 260 17,081 28, 656 39, 995 404,470 | 11
242, 621 57, 689 461, 448 563, 123 886, 840 88, 906 09, 353 786,625 | 12
111; 457 16, 3A8 70, 326 70, 903 37,135 286, 460 67, 382 73,712 |13
471, 183 54, 977 176,004 160, 136 113,099 80, 368 223,873 428,975 | 14
1, 355,126 268, 605 2,188, 806 1, 359, 955 560, 951 248, 865 960, 745 1,325,372 | 15
90, 416 49, 619 111, 689 58, 860 41, 105 13,243 65, 444 25, 1 16
1,261,946 157,321 1, 274,402 785, 641 416, 167 138. 364 732,732 709,784 | 17
22, 464 72, 546 4,8 250, 194 15, 520 83,238 18, 540 172,868 | 18
3,990, 994 618, 825 4,476,192 3, 254, 989 1, 325, 645 584,881 | 2,393,215 4,317, 388 {19
3, 100, 951 458, 812 2,272,620 2, 405, 487 899, 723 269, 702 1, 965, 031 2,215,525 | 20
23,009 4, A38 61, 656 143,026 3,901 3,253 9,750 , 969 | 21
6,208 1,400 7.136 7,937 1,449 632 5,178 4,459 | 22
11,085 1,400 17,010 16, 064 3, 190 1,484 6,168 5,243 {23
© 2,162 380 434 1,517 348 168 1,345 1,134 | 24
398 116 1,510 955 224 337 498 319 | 25
38, 469 783 77,762 37,111 5,235 393 5715 {4 4,087 | 28
16, 093 22 5,037 i77 6, 081 95 7,320 816 | 27
13,571 2, 290 10, 566 18,232 6, 560 2, 256 9,278 6,686 | 28
1,195 584 382 | 64 12 79 889 472 | 29
2,087 738 986 33 319 81 618 343 [ 30
3,215, 208 471,162 2. 455, 108 2. 630, 604 027, 742 278, 480 2,011, 791 2,247,752 | 31
1,961, 378 353,415 1, 580, 841 1, 849, 259 581, 835 200, 614 1,416,489 | 1,818,873 | 32
, 246 .| 2, 906 18, 240 86,174 1, 502 2, 363 , 969 4,807 | 33
52,400 16, 060 9, 346 4,498 20.930 11, 358 49, 211 34,615 | 34
11,212 3,877 20,817 30, 261 3,781 1,934 13, 690 8,557 | 35
8,497 2, 920 3.824 5,085 2,518 1, 539 5,017 3,570 | 36
16, 433 4,219 18,972 17,019 4, 441 5, 816 11,783 34.565 | 37
79, 751 14, 682 90, 977 76, 794 22,335 8, 846 47,057 68, 552 | 38
836 47 400 42 341 36 576 113 | 39
100, 685 16, 683 119, 787 135, 336 41, 689 17,001 61, 862 118,635 | 40
5,037 207 74, 897 76, 568 754 30! , 202 922 | 41
256 138 41 33 130 106 236 180 | 42
843 499 604 1,780 206 710 626 2,512 | 43
. 635,383 83,776 369, 742 435,519 | 158, 821 £0, 593 262, 272 275,088 | 44
2. 875. 958 499. 129 2. 30R. 488 2.718, 369 839, 283 301. 218 1. 875, 880 2.371,079 | 45
330,248 | 27,967 146,620 | - 34 87,705 88,450 | 322,738 135,002 | ® 123,327 | 46
337,181 34 28, 705 145, 634 34 87,789 88, 140 34 22,819 135,283 | 34123, 670 47
51,496 | ____.__..__ 14,883 | ... 14,048 22,219 | oo 48
208 | . 20 | L. 116 155 fooco.o. 49
51,704 {._______..._. 14,912 ... _._... 14,165 | __.___.___ 22,374 | o -.. 50
287, 544 27,967 131, 708 M 87,765 74, 204 322,738 113, 528 34123,327 | 51
220,120 2,475 155, 051 29, 844 53, 390 1, 990 84, 089 10,068 | 52
7.046 15 128 Haeooecceeee 812 .. ___ 1,311 72 ' 53
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126 ' STATISTICS OF INCOME

TaBLE 4.—Corporations submitting balance sheets, 1938, by magjor industrial groups
and liabilities as of Dec. 81, 1938, or close of fiscal year nearest thereto, compiled
income tazx, excess-profits tax, total taz, and dividends paid—Continued

. [Money figures in

Major industrial groubs 1+ Continued
Manufachnmg;Co'ntinued
| Nonferrous metals and | Electrical machinery
their products . and equipment
; No net in- . No net in-
Net income come Net income come
1 | Number of returns with balance sheets é_..__..... . 892 1,559 704 922
Assets: :
2 Cash 8. e 71,807 15, 316 166, 232 17,082
3 Notes and accounts receivable (less reserve for 154, 619 44,351 176,910 36,949
bad debts).
4 INVentories. - .o e e cccem e 254,735 101, 710 309, 599 70, 698
5 Investments, Government obligations 7...____ - 22,572 1,935 74, 875 7.153
6 Other investments & ..o oo aiaaaa- 356, 666 20, 947 335, 855 23,198
7 Net capital assets 9_._ 391, 936 161, 877 318, 947 98, 659
8 Other assets. 33,121 19, 468 39, 664 41,912
9 - Total assets 19, 1, 285, 456 365,604 | 1,422,083 295, 652
Liabilities:
10 Accounts payable_.____ ... 94, 701 25, 044 96, 719 27,004
Bonds, notes, mortgages payable: .
11 Maturity less than 1 year._ 46, 585 . 42,637 | - 45,480 17,916
12 Maturity 1 year or MOre. - cowvmmmnnnnnn- 80, 431 66, 891 f 27, 105
13 Other liabilities.___._....__ 24, 233 10, 277 68, 201 11, 159
14 Capital stock, preferred._ 2904, 139 31,239 46, 916 37,152
15 Capital stock, common. - e 277,877 144, 217 647,011 92,832
16 Surplus reserves 11__________. 80, 525 5, 657 88, 009 10, 868
17 Surplus and undivided profits 12_ 394, 979 . 75,339 410, 213 97, 277
18 Less deficit 13__ . ... 8,014 35, 696 7,674 25, 662
19 Total liabilities 10 ... .. _coooo__ 1, 285, 456 365,604 | 1,422 083 295, 652
Receipts, taxable:
20 Gross sales M. __ ..o 849, 910 321,448 | - 1,275,939 249, 299
21 Gross receipts from operations 5. 43, 611 6, 607 3,883 787
22 Interest . oo occceeeeeann 2,121 - 37 3, 892 212
23 Rents and royalties 16____ 1, 790 587 3, 968 1,049
24 Net capital gain 7. . ... 336 (104 1, 508 83
25 Net gain, sale of property other than capital 40 19 407 85
assets.18
Dividends from’
26 Romestic corporations 1. ___.__________..__ 7,522 119 7, 720 203
27 Foreign corporations 20.__ 5,997 501 3,192 199
28 Other receipts 21 ___ .. _..________..__...... . 5,675 959 5,372 1,983
Receipts, partially and wholly tax-exempt:
. Interest on Government gbligations: '
29 Subject to excess-profits tax 22__ 332 36 358 26
30 Wholly tax-exempt #________________..___ 260 52 520 143
31 Total compiled receipts 2. ... 917, 594 330,811 | 1.306, 759 254, 070
Deductions: °
32 Cost of goods sold 2 661,527 | 267,960 880, 250 193, 200
33 Cost of operations 26_________. 19, 213 4,309 | 1,025 421 -
34 Compensation of officers___.___ 16, 355 10,413 17,032 6, 865
35 Rent paid on business property.. 4,171 2,274 6, 362 2,183
36 Bad debts______ 1, 740 696 1,716 868
37 Interest paid 5,276 3,948 3, 893 2,129
38 Taxes paid #7_ 19, 148 8, 622 36, 867 - - 6,493
39 - Contributions or g 215 38 485 26
40 Depreciation. 21,937 9,783 40, 850 8,410
41 Depletion__.____ . 2, 551 443 1,326 1
42 Net capital loss . 6 47 66 36
43 Net lossiasa!e of property other than capital 161 168 241 293
ASSCTS.
44 Other deducetions_. ... . ... 97,113 38,732 223,015 48, 267
45 Total compiled deductions__________________ 849, 466 347,431 | 1,214,128 269, 192
46 | Compiled net profit or net loss (31 lass 45)_______._ 68, 128 3 186, 620 - 93, 631 3 15,122
47 Net income or deficit ¥ (46 less 30) 67, 868 34 16. 67 93,111 34 15. 265
48 { Tncome tax 2 _ .. ___ ... ...__. 10, 514 14,712 ... -
49 | Excess-profits tax. —- 10 __l 121 |- _
50 Total tax #_____ 10,554 |______._._._| 14,833 ...
51 | Compiled pnet profit less total tax (46 less 50) ____.. 57, 574 3 16, 620 78, Tus ¥ 15,122
Dividends paid:
52 Cash ind assets other than corporation’s own 41,152 897 64, 272 1, 050
stock.
53|  Corporation’s own stock.._........ e 225 136 288 1, 210

For footnotes, see p. 146,
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and by returns with net income and with no net income: ! Number of returns, assets
receipts and compiled deductions, compiled net profit or loss, net income or deficit,

thousands of dollars]

Major industrial groups *—Continued
Manufacturing—Continued
Machinery, except | Automobilesand equip- | Transportation equip-
transportation equip- ment, except electri- ment, except auto- | Other manufacturing -
ment and electrical cal mobiles
N No net in- : No pet in- s No net in- : No net in-
Net income come Net income corme Net income come Net income come
2,324 3,472 357 559 246 473 1,897 2,906 | 1
308, 232 41,514 295,912 180,918 50,758 g 45,835 67,434 16,874 | 2
588, 736 129,213 276, 608 145, 381 82,201 56,734 143, 320 55,842 | 3
737, 580 207, 985 266, 781 175, 450 81, 588 61, 598 163, 770 58,190 | 4
107, 543 17, 546 90, 163 51,232 16,732 6, 874 19,041 2,476 | 5
488,929 74,498 382, 637 96, 455 49,471 86,977 144, 166 39,094 | 6
853, 648 315, 568 * 536, 746 483, 415 138, 950 204, 656 261, 683 185,013 | 7
140, 535 77,0612 117, 780 27,078 41,921 39, 097 " 33,004 31,5037 8
3, 223, 203 863, 934 1, 966, 627 1,159, 929 461, 710 591, 771 832, 418 388,992 | 9
153,313 60, 272 218, 561 77,740 31,579 17,778 48, 874 30,063 | 10
55,716 51, 460 7,571 14, 268 9, 574 10, 959 24,401 28,353 |11
141, 030 81,733 13,008 61, 841 30, 639 60, 921 37, 889 61,933 | 12
128,214 33,434 55, 547 47,206 49,220 20, 020 39,103 18,796 | 13
378,339 108, 461 225, 609 30, 373 18,063 106, 204 95; 658 56,820 | 14
1,233, 752 401,475 585, 475 222, 682 132, 107 211, 933 322, 449 164,790 | 15
212,278 26, 226 149, 594 24,025 34,873 47,076 41, 127 10,038 | 16
9560, 085 217, 561 713, 686 756, 909 168, 389 64, 204 231, 288 76,637 | 17
29, 523 116, 689 . 2,425 75,115 12,733 47,413 , 371 58,437 118
3,223, 203 | 863, 934 1, 966. 627 1,159, 929 461, 710 591, 771 832,418 388,092 | 19
2, 327, 869 561, 789 1,881, 858 1,002, 865 332,474 207, 511 717,397 248,812 | 20
© 54,499 , 246 590 2, 74, 32,821 2, 547 13,098 9,404 | 21
11, 940 3,015 2,303 2, 405 747 1,166 2, 466 780 |22
23,787 1,925 8,293 3,298 2,323 1,361 3,158 1,821 | 23
1,110 510 998 771 119 124 373 109 | 24
641 162 143 92 144 80 231 123 | 25
13,712 584 41, 707 2, 302 1, 838 2,383 1, 968 582 | 26
10, 617 1,103 56,453 2,613 1,193 2,131 3, 867 87127
21, 589 4,379 17,427 3, 840 1,836 2,933 5, 887 2,177 | 28
1, 565 365 336 31 139 167 305 46 29
2,364 162 138 926 174 74 174 28-| 30
2, 469, 695 583, 240 2,010, 331 1,021, 886 373, 807 220, 478 . 748, 923 263,978 | 31
1, 538, 059 417, 056 1, 560, 160 880, 225 250,076 175, 706 434, 927 171, 366° 32
3,84 5,33 209 1,285 22, 255 1, 628 4,035 5,105'| 33
53,183 24, 300 9, 584 5, 736 5,737 5,073 26, 198 14,937 34
9,673 4,013 3,040 3,867 1,234 1,162 5,734 4,195 | 35
9, 500 3,400 4,070 1,414 514 490 3,945 1,785.1 36
10, 566 6, 389 2,740 3, 849 1, 501 2, 980 3, 708 4,223 37
62,.003 15, 897 18.763 23,401 9,379 7,583 19, 932 7.541 138
1,169 61 200 28 295 47 139
71,223 22,155 26, 233 36, 293 8,994 12, 807 20, 831 11,432 | 40
402 8 3 683 35 6 5 7141
259 141 32 35 32 36 125 123 | 42
400 336 308 190 52 6, 570 184 |. 381 | 43
473, 348 120, 196 178, 804 122,837 34,947 28, 669 155. 253 61,862 | 44
2, 233, 572 619, 284 1. 804, 145 1,079, 833 334, 813 242, 746 675,171 283,005 | 45
236, 124 3 36. 044 2086, 186 34 57, 047 38, 904 3422, 268 73,751 319,027 | 46
233, 759 34 36, 206 206. 048 34 58, 873 38, 820 34 22, 343 73. 578 34 19.055] 47
37,353 30, Y8y 6, 520 12,058
287 23 33 157
37, 640 31,013 6.552 | . . - 12.215
198,484| ¥ 36,044 175,173 | 357,047 32,441 | 322,268 61,536 | 19,027 | 51
157, 957 3,974 95, 582 2, 330 18. 283 1,319 42,678 1,165 | 52
3,024 73 15 62 26 . 252 25 ' 53
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STATISTICS' OF INCOME

TaBLE 4.—Corporations submitiing balance sheets, 1938, by major indusirial groups
and liabilities as of Dec. 31, 1988, or close of fiscal year nearest thereto, compiled
income laz, excess-profits ta:c, total taz, and dzmdends paid—Continued

O O ore WK

For footnotes, see p. 146.

[Money figures in
Major industrial groups :—Continued '
Msgufacturing— Public utilities
Manufacturing notallo- | motg] public utilities.
Net No net Net No net
income income income income
Number of returns with balance sheets 5_________. 526 1,001 8, 540 10, 055
Assets:
Cash & e mceeen 37, 347 10, 251 975, 446 468, 340
Ngteds (alng acco) unts receivable (less reserve for 58, 051 25, 398 928, 956 492, 851
ad debts,
Inventoriess . oocoo oo ccecccacee 99, 365 48,974 420, 528 271,286
Investments, Government obligations 7_ 10,723 , 639 117, 602 32, 253
Other investments 8 66, 924 22,229 | 5,837,619 | 2,171,369
Net capital assets 138, 642 97,675 | 26,705,755 | 20, 357, 766
Other assets. . _ oo 19, 531 27,186 | 1,119,300 3
Total assets 10______ .. eieoo 430, 584 233, 352 | 36, 105, 206 { 24, 737, 934
Liabilities:
Accounts payable. ... oo 23,028 19, 147 633,780 | 1,253, 066
Bonds, notes, mortgages payable:
Maturity lessthan 1 year_.. .. ... 15,055 8, 908 320,327 |, 614,288
Maturity 1 year or more. 34, 261 32 094 | 12,339, 474 | 12, 078, 514
Other liabilities._____ 13,400 10, 532 1,195,511 | 2,116,190
Capital stock, preferre: 40, 372 26,276 | 2,334,268 | 1,662, 871
Capital stock, common. _ 139,421 108,819 | 13,563,108 | 6,254,808
Surplus reserves ______________. 12,066 8, 810 331, 49, 378
Surplus snd undivided profits 12_ 083 51,510 | 5, 515, 595 426, 554
Lessdeficit 13__ . _____________ 3,102 32,744 137,360 | 2,017,734
Total liabilities0_______________________ 430, 584 233,352 | 36,105,206 | 24, 737, 934
Receipts, taxable:
Grosssales ¥ ieemann 423,473 181,930 91, 381 41,410
Gross receipts from operations 15_ 987 1,545 | 7,340,478 | 4,043,677
Interest ... __________________.__ 895 238 58, 766 , 660
Rents and royalties 8 1,138 547 58, 587 27,485
Net capital gain 1. . __._.__.__..____ . 966 77 3,180 2,889
Net ggx: sale of property other than capital 145 54 2,732 2,609
asse
Dividends from:
Domestic corporations ¥__________________ 984 215 242 512 25, 629
Foreign corporations % 1,448 4 3,150 460
Other receipts 3,049 1,249 27,334 26, 291
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
Subject to excess-profits tax 22_____________ 194 14 3,927 556
‘Wholly tax-exempt #...____... 73 24 3,384 818
Total compiled receipts #¢___. 433,352 185, 896 7,835,432 | 4,201,482
Deductions:
Cost of goods sold #_ 303, 906 140, 364 72, 006 29, 450
Cost of operations _ 567 921 3,621,727 | 2,825 282
Compensation of pﬁic 11,176 6,311 5, 814 35, 870
Rent paid on business property._..._ 2, 040 1,707 ), 740 58, 319
Baddebts.._ ... ______.______ 1,317 17, 909 7,202
Interest paid.. 2,178 1,892 564, 199 598, 192
Taxes paid 7________ 8,608 3, 135 646, 723 333, 953
Contributions or gifts 109 14 3, 080 128
Depreciation______.____ 10, 165 6,428 682, 363 200, 292
Depletion_._____._ 66 404 13,275 2,370
Net caplitalloss 17_ .. . ____________.__ 46 44 449 449
Net lotsss, sale of property other than capital 191 30 2, 688 13,339
asse
Other deductlons _____________________________ 67,332 32,804 845, 639 609, 815
Total compiled deductions.._.___...____.... 407, 702 196, 790 | 6,635, 611 | 4,714,662
Compiled net profit or net loss (31 less 45)___ 25, 650 3410,893 | 1,199,821 | 3 513,180
Net income or deficit ! (461ess30).___._....___.._. 25, 576 3410,917 | 1,196,437 | 3 513 998
Incometax ®____________ ... 4,132 |- 165,863 {. ...
Excess-profits tax_ __ 32 382 | ...
Total tax 2 4,164 |-_- e 166.246 {____________
Compiled net profit less total tax (46 less 50)__ ... 21, 486 3¢ 10, 893 1,033,576 | 34 513, 180
Dividends paid:
Caih ;ud assets other than corporatlon s own 14, 069 1,070 | 1,081,495 32,986
stoc!
Corporation’sownstoek______________________ 80 4 1, 540 639



and by returns with net income and with no net income:
receipts and compiled deductions,
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U Number of returns, assets
compiled net profit or loss, net income or deficit,

thousands of dollars]
Major industrial eroups *~Continned
Publicutilities—Contihued Trade
Transportal:ion Communication Other public utilities Total trade
Net No net Net No net Net No net Net Nonet
income income income income income income inecome income -
5,102 7,463 1,268 1,230 T 2,170 1,372 48, 454 76,311 ) 1
485, 262 365, 146 124,712 14, 850 385,471 98,343 { 1,129,944 322,001 | 2
360, 402 363, 256 136, 472 33, 867 432, 082 95,728 | 3,517,464 | 1,472,501 ; 3
188, 031 226, 598 58, 086 10, 300 174,411 34,388 | 3,263,872 | 1,543,838 4
44,016 25,748 3,376 128 70, 209 6,377 201, 886 ,073 1 b
1, 805, 546 1,067,026 | 2,726,305 52, 991 1, 505, 787 151,352 | 1,966, 248 457,726 { ©
9,646,605 | 17,537,683 | 3,739,279 417, 129 | 13,310, 781 2,402,955 | '2,422,998 | 1,232,014 { 7
332, 894 713, 586 69,034 9, 338 717,373 221, 145 464, 403 316,984 | 8
12,642,847 | 21,189,042 | 6,857, 264 538, 603 | 16,605,095 | 3,010,289 | 12,966,814 | 5,379,137 9
280,575 1,138, 601 75,853 27,052 277,352 87,412 2,309,692| .1,167,330.] 10
86, 147 501, 676 12,719 5,048 230, 462 107, 565 727, 568 575,941 | 11
4,064,284 1 10,278,471 | 1,402,090 246, 841 | 6,873,000 1, 553, 202 778, 958 681,615 | 12
447,915 1, 966, 273 189, 595 14, 612 558, 001 135, 305 472, 411 275,935 | 13
303, 163 1, 380, 949 164, 749 6,221 | 1,886,357 | 275,700 907, 444 409,331 | 14
4,001, 656 5,312,501 | 4,293,733 171, 167 | 5,177,719 771,140 | 4,384,173 | 2,199,380 |15
123, 755 , 228 21, 3 12, 082 186, 426 49, 068 307, 889 , 546 | 16
3,320,412 2,119, 707 704, 193 99, 657 | 1,490, 990 207, 1 3, 350, 604 921,479 | 17
75,061 1,797,363 6, 989 44,078 55, 311 176, 293 271,925 949,429 | 18
12,642,847 | 21,189,042 | 6,857, 264 538, 603 | 16,605,095 | 3,010,289 | 12,966, 814 5,379,137 | 19
54, 501 33,634 1,871 835 35, 009 6,941 | 25,621,825 | 10,914.895 | 20
3, 204, 996 3,441,568 | 1,206,389 132, 468 | 2,839,092 469, 641 35 328,421 | 21
22,538 1 26,310 10, 830 419 , 2,931 , 446 16,517 | 22
15,993 23, 841 22,226 482 20, 367 3,162 61, 702 31,703 [ 23
1,721 1, 263 753 11 708 1,615 4, 606 2,158 | 24
1, 547 1,535 83 1 1,102 1,073 2,403 1,352 | 25
38, 551 22,761 160, 075 1, 290 43, 887 1,577 52, 983 3,144 26
276 460 1,522 f ... 1,362 | ___________ 39, 137 202 (27
17, 205 22,152 2,199 379 7,9 3, 760 271, 552 109,336 | 28
3,187 501 70 (30) 670 55 2, 468 435 | 29
1,024 674 1,093 14 1, 267 130 1,803 453 1 30
3, 361, 540 3,574,698 | 1,497,113 135, 898 | 2,976,779 490, 884 | 26, 565, 559 | 11,408,617 {31
- 43,136 23,573 911 366 27, 960 5,510 | 20,326,005 | 8,912,011 |32
1,950, 868 2, 526, 894 586,113 79, 211 1,084, 746 219,177 , 236 101,421 {33
42,293 , 420 5, 460 1, 555 18, 060 , 86 434, 093 320,278 | 34
36, 752 38, 426 32,239 11, 094 30, 749 8,799 419, 235 238.483 | 36
3, 050 4,619 5,609 753 9, 250 1,829 93, 162 56, 576 | 36
181, 736 503, 962 61,721 8, 379 320, 741 85, 850 79, 537 56,813 | 37
208, 145 279, 230 119, 767 7, 705 320, 810 47,018 285, 268 125,992 | 38
397 73 785 1,897 47 5,344 1, 39
147, 468 123, 748 178, 945 15, 915 355, 950 60, 629 183, 592 95,451 | 40
3,778 5061 3 (0 9,495 1, 863 682 699 | 41
260 361 60 23 128 65 1, 695 2,663 | 42
876 5,843 1,201 120 522 7,375 1, 587 3,717 | 43
404, 199 490, 754 134, 895 21, 648 306, 545 97,413 | 3,832,284 { 1,609,202 | 44
3, 020. 958 4, 028.410 1,127,800 146, 779 | 2,486,852 539.473 | 25.834.721 | 11.704.353 | 45
340, 55t 31453, 712 369, 313 310, 879 489, 927 3 48, 589 730, 838 34 295,736 | 46
339, 557 34 454, 336 368, 220 310, 893 488, 660 3 48 719 720.034 | 34296,189 {47
52,769 | _._____._____ 38,343 |.ooooo . 74,751 111, 850
306 17| . 60 1,093
53.074 38.360 {.__ ... ____ 74,811 \._____._____ 112,943
287, 507 4 453,712 330, 953 310, 879 415, 116 3 48, 589 617, 895 34295, 736 5=
246, 610 13,434 358, 873 68 476, 012 19, 485 418, 820 12,778 | 62
422 32 184 6 934 600 5,331 485 ' 53
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TaBLE 4.—Corporutions submittirig balance sheets, 1938, by magjor indusirial -groups
and liabilities as of Dec. 31, 1938, or close of fiscal year nearest thereto, compiled

income tax, excess-profits taz, total tax, and dividends paid—Continued
. [Money figures in

Major industrial groups 2—Continued
Trade—Continued
Retail
‘Wholesale
Total retail
Net No net Net No net
income income income income
1 { Number of returns with balance sheets §_______._. 15,196 19, 208 27,003 49, 019
Assets:
2 Cash & i iceiicccenea 474,172 151, 898 562, 956 134, 530
3 N%teds gng a;:oounts receivable (]ess reserve for | 1,576,788 682,254 | 1,641,820 618, 726
ad debts
4 Inventories. . oo oo 1, 378,469 603,360 | 1,577,282 731, 935
5 Investments, Government obligations 7. - 66, 720 19, 347 121,319 10, 685
-6 Other investments 8 _______..______.__ J| 1,128,372 233,733 573,019 166, 098
7 Net capital assets ¢ - 525,292 337,861 1, 587, 897 665, 750
8 Other assets_. ... . 170, 236 108 597 237,478 148,999
9 Total assets 19_ . . oo caameeo. 5,320,049 | 2,137,081 6,301,771 | 2,476,722
.| Liabilities: j j :
10 Accounts payable ..o 1,076, 564 541,240 | 1,045,471 477,677
Bonds, notes, mortgages payable:
11 Maturity lessthan1year .. ... ... 430, 209 233,716 212, 869 245,434
12 Maturity 1 year or more_ 337,039 220, 081 376, 294 332,064
13 Other liabilities._.____.__. - 143, 299 78,937 283, 495 164, 469
14 Capital stock, preferred.. 397,201 162,158 432,924 182, 741
15 Capital stock, common __ 1,844, 252 808,480 | 2,112,285 | 1,103,300
16 Surplusreserves 1____________. , 045 41, 653 126, 449 38,022
17 Surplus and undivided profits ¥_____.._.._._. 1,113, 503 374,804 | 1,794,138 [ 418,029
18 Less deficit 1. ..o el 167,063 |. = 323,488 , 156 (- 485,813
19 Total Yiabilities 19 . ... ... ... _.._. 5,320,049 | 2,137,081 6, 301, 771 2, 476,722
Receipts, taxable:
20 Grosssales M___ ..o 11,798,123 | 4,753,402 { 11,478,192 | . 4,780,819
21 Gross receipts from operations . 303, 216 176,923 109, 485 122, 624
22 Interest ..o e e 22,905 6,823 30, 242 7,869
23 Rents and royvalties 18 R 14,073 8,353 39,947 19,116
24 Net capital gain 1¥ 1,943 910 | - 2,142 1,035
25 Net génn, sale of property other than capital 722 479 1,423 578
assets.!
Dividends from: ’
26 Domestic corporations ¥ ___._____________ 34,428 1,675 17, 009 1,044
27 Foreign corporations 20____. 9, 652 147 9,634 53
28 Other receipts 2 66, 898 32,130 187, 249 68, 294
Receipts, partially snd wholly tax-exempt:
Interest on Government obligations: .
29 Subject to excess-profits tax 22_. 825 241 1,461 142
30 ‘Wholly tax-exempt 2. _________ N 799 - 258 828 - . 150
31 Total compiled receipts #..._....___..._ 12,253,586 | 4,981,340 | 11,877,612 | 5,001,724
Deductions:
32 Costofgoodssold . .. ______...__.__._ 10,284,030 | 4,179,534 | 8,209,409 | 3,598,414
33 Cost of operations 28 __ 105, 145 102,822 49, 333 75,032
34 Compensation of officers 186, 465 111, 369 197,091 172, 556
35 Rent paid on business property 55, 761 37,366 340, 171 181,329
36 Baddebts. ... ___.___._. 38, 669 22,392 42,714 26, 524
37 Interest paid .. 33, 508 20, 641 37, 801 26, 776
38 Taxes paid 7___.__..____ 79, 385 36,039 176, 299 72’ 262
39 Contributions or gifts 2. 1,601 271 | - 3,266 656
ﬁ ggg{:gxggmn ............ > gfg 25, %gg 115,355 53,074
42| | Net espitaiioss 7, 11111l Ml uim Ml Lom
43 I\:‘gsletgsl,a sale of property other than capital 588 762 757 1,830
44 Otker deductions_ ... .. ___.______...__.___ 1,170, 864 -552, 019 2,324,421 943, 880
45 Total compiled deductions_....__.__..._.___ 11,999, 087 5,089, 669 { 11,497,682 | 5,1£3 815
46 | Compiled net profit or net loss (31 less 45) 254,498 | & 108,328 379,829 | 3 152,001
47 | Net income or deficit ! (46 1ess30) __._._____._.__. 253,699 | ¥ 108, 586 379,102 | ¥ 152: 221
48 | Income tax 3¢ 86,700 |- .. 5 -
49 | Excess-profits tax.. _ "496 | 1T % 2% A
50 Total tax 2 N 37,126 oo . 60,343 |..__._...._
51 | Compiled net profit less total tax (46 less 50) . _.._. 217,372 { % 108,328 {- 319,587 | ¥ 152,091
Dividends paid: ! ! ’
52 C:al)lc;nd assets other than corporation’s own 136, 904 ) 6,432 221,502 4,960
53 Corporation’s own stoek. _..__..______________ 2,311 103 - 1,258 345

For footnotes, see p. 146, .
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" and by returns with net income and with no net income: 1 Number of- returns, assets
recetpts and compiled deductions, compiled net profit or loss, net income or deficit,

thousands of dollars}
’ Méjdr iﬁdﬁstﬁal groups 2 Continued
Trade—Continued
Retail—Continued
Departmeni Vgener'al mer- Limited-i)rice variety .
ch andise,’ dry goods stores Mail-order houses Food stores
Net No net Net No net Net No net Net No net
income income. income income income income income income
2.A17 2,928 134 “o| e 151 1,320 2,88 1
175, 884 23,379 83,823 205" 5,410 681 105, 674 7,471 | 2
735, 955 89, 367 66, 956 208 29, 209 1,169 31,274 15,785 | 3
603, 400 111, 554 116,057 1,482 9,350 1,822 175,871 30,251 | 4
36, 629 1,970 T 866 jocee 1,148 156 47,499 2311] 5
248, 787 26, 556 116, 990 17 884 780 36, 211 8,580 { 6
685, 606 111, 567 247,194 699 5,480 1,420 116, 703 43,618 | 7
77,968 24,359 41, 641 . 107 2, 299 1,518 19, 667 8,030 | 8
2, 564, 028 38R, 7R1 673,027 2,718 53, 780 7,545 532,897 113,973 { 9
471,731 45, 332 117,846 672 3,633 1,100 92,903 25,504 | 10
34,018 24, 032 428 178 8,810 618 6,135 6,567 |11
198,976 59, 799 25, 936 205 103 1,519 186, 601 15,021 |12
73,010 14,382 16, 591 110 2,166 435 21, 610 5,323 113 -
221, 062 43, 628 28, 239 57 11, 378 849 20,773 10,099 | 14.
853, 413 153, 433 228,769 1,664 7, 550 4, 161 128, 859 55, 654 1 15
68, 967 5,825 7,778 2 1,960 61 12,003 645 | 16
' 91, 560 247, 547 196 18, 516 948 237, 603 16,987 | 17
11,035 49, 289 105 366" 335 2,145 3,678 20,827 | 18
2, 564, n9R 388, 751 673,027 2,718 53, 780 7, 545 532,897 113,973 | 19
3, 373,306 '595, 207 863, 694 6,101 101, 935 16, 186 2,393,806 460,842 | 20
15,757 4,529 y 56 . 154 283 4,120 5,350 | 21
15,419 1,599 2,972 1 37 24 400 117 | 22
14, 805 2, 957 8,733 9 9 28 1,745 1,273 1 23
824 101 - 2N 26 (30) 128 70124
180 28 1 (30) 2 (30) 401 66 | 25
6, 497 197 5,235 1 11 2 982 44 | 26
3 (30) 9,468 |.. ... .. (€ N IR 2 (3% 27
58,070 9,917 © 1,250 28 908 101 7,048 1,654 | 28
324 41 22 el 12 4 508 1129
302 12 61 |- . 19 1 50 22130
3, 485, 487 614. A8% 893, 684 6, 196 103, 111 16, 629 2, 409, 281 469, 441 | 31
2,317, 754 424, 566 551,570 |. 4,533 63, 155 10, 476 1, 899, 800 371,762 | 32
, 819 710 [N 42 39 190 444 4, 33
32, 230 12, 628 2,652 315 1,272 522 11, 268 8,339 { 34
76, 601 20,333 62, 001 349 201 239 42, 687 11, 854. | 35
13,178 3,237 46 3 582 229 1,376 595 | 36
14,825 3,272 3,120 20 236 44 3,089 731 | 37
61,913 11,943 20, 629 77 777 165 23, 930 5,614 | 38
,427 72 157 (20) 8 2 4 39
38,243 6, 962 12, 668 63 - 380 74 17,392 4,187 | 40
87 27 L [0 T P R, 14 | 41
143 67 7 3 @0 3 43 62 | 42
146 283 40 1 7 129 198 | 43
785,142 149, 370 179, 299 988 33,381 5, 655 369, 788 69,024 | 44
3,344, 208 633, 471 832, 186 6, 34 100, 124 17, 608 2.370,374 476,457 | 45
141, 279 34 18, 884 61, 498 34 108 2, 988 977 38, 907 47,016 | 46
140, 977 3 18, 895 61,437 34 108 2, 969 34978 38, 857 37,038 | 47
23,261 |- 9,M3 | i 6,274
62 [ooia s 1 42
23,323 (oo 9, 744 6,316
117, 956 U 18, 884 51, 754 -+ 34 108 32,592 #7,016 | 51
75, 441 1,230 47, 868 1 28,118 13} 52
208 4l 41 ' . 1130 ... 53
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Tanir.4.—Corporations submitting balance sheets, 1938, by major industrial groups
and liabilities as of Dec. 31, 1938, or close of fiscal year nearest thereto, compiled
income tazx, excess-profits tax, total tax, and dividends paid—Continued

. [Money figures in

Major industrial groups +—Continued
_ Trade—Continued
Retail—Continued
Package liquor stores Drug stores
f No net - No net
Net income} 070 ‘ Net income income
1 Eumtl;er of returns with halance sheets3_.__...._. 502 880 1,482 3,105
ssets:
2 Cash® ____ o ieaaae 1, 697 -1,478 - 15,785 3,627
3 Notes and accounts receivable (less reserve for 743 876 . 19,426 6,194
bad debts). .
4 Inventories. . _ ..o e .- 4, 298 4,83 58, 302 29, 208
5 Investments, Government obligations 7_ . (20) 17 347 124
6 Other investments 8. . ______________ - 80 191 8, 346 2,272
7 ‘Net capital assets ? . . 1,407 2, 266 36, 683 17. 639
8 Other assets___ . 880 1,323 6, 698 4,664
9 Totalassets 10 _______ . ______ ... 9,106 10, 985 145, 587 63, 817
Liabilities: :
10 Accounts payable...___.____________.._...._.__ 2,983 5,044 23,677 18, 031
Bonds, notes, mortgages payable:
11 Maturity less than 1 year - 701 874 2, 656 4,913
12 Maturity 1 year or more_.._. - 593 1, 140 8, 382 6, 885
13 Other liabilities.._.._.______..__ - 686 751 5,885 3,647
14 Capital stock, preferred..._.__ - 91 119 16, 397 2, 695
15 Capital stock, common. ______ - 3, 157 4,454 52, 967 33,345
16 Surplus reserves M___.__________ - 7 1 2,
17 Surplus and undivided profits 12__ - 1,076 691 36, 190 9, 285
18 Less deficit 12 g . 278 2,097 2,759 185, 267
19 Total liabilities 0____________.___._______ 9, 106 10, 985 145, 587 63,817
Receipts, taxable:
20 QGrosssales M______ - 34,092 35, 428 373,145 166, 855
21 Gross receipts from operations 6 ., o+ 31 930 , 1,726
22 Interest. .. . _____..__ . 1 1 281 34
23 Rents and royalties 18_ N 24 86 789 - 659
24 Net capital gain 17 - 39 4 33 48
25 Net gain, sale of property other than capital 17 7 42 6
assets.18
Dividends from:
26 Domestic corporations 1?
27 Foreign corporations 20______
28 Other receipts 2. ______._____.__.___
Receipts, partially and wholly tax-exempt:
Interest on Government obligations: -
29 Subject to excess-profits tax 3 ______ . |coomeomoooo|ieiiiaas 5 (%)
30 Wholly tax-exempt 8. ___ .. . |.ecoccooooo- 2 27
31 Total compiled receipts %___ . __.__.____ 35, 541 36, 558 379,018 | . 170,827
Deductions:
32 Cost of goods sold #5._.__.._ ... 27,319 27,315 | V. 256,046 120,771
33 Cost of operations 28_ - 291 715 . 554 927
34 Compensation of officers__..____._ - 2,183 2,304 7,713 7,809
35 Rent paid on business property_.. - 932 1,615 1R, 906 10,105
36 Baddebts ... ... .. __..___. . 24 27 275 231
37 Interest pald..___.________________ - 43 69 551 460
38 Taxes paid ¥ - 494 678 5,087 2, 696
39 Contribution: R 4 3 65 21
40 Depreciation..__._.__ 185 278 4,064 2, 048
41 Depletion_...__ [EUEORIURIN S 5 3
42 Net capital loss 17_____ ... .. _...__. 3 8 18 25
43 Net loss, sale of property other than 1 2 13 18
assets,18
44 Other deductions. ... ____________.__ 3,494 4,483 75, 927 29,622 |
45 Total compiled deduetions...._.._.__... 34,973 37,498 369, 222 174, 737
46 | Compiled net profit or net loss (31 less 45)......__. 568 3 940 10, 696 33,010
47 | Net income or deficit ! (46 less 30) 568 4 942 10, 670 3¢ 3,915
48 | Income tax 3¢ 72 feoceeeeas 1,606 ool
49 | Excess-profits tax.__. [ 1 PO 33 |l
50 Total tax 78 | 1,638 | ..o
51 | Compiled net profit less total tax (46 less §0) ... 490 3940 9, 058 33,910
Dividends paid:
52 Caih xla(nd assets other than corporation’s own 86 1 5, 589 74
stock.
83 Corporation’s own stoek. ..o [ 3 O, 1 i

For footnotes, see p. 146. o -
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and by returns with net income and with no net income: 1 Number of returns, assets
receipts and compiled deductions, compiled net profit or loss, net income or deficit,

thousands of dollars]

Major industrial groups >—Continued
Trade—Continued
Retail—Continued
Apparel Furniture and house Eating and drinking | Dealers in automobiles,
furnishings places accessories, tires, batteries
| : No net N No net : No net : No net
| Net income income Net income income Net income income Net income income
3,173 8,716 1,839 3,324 1,322 4, 858 2,871 6, 863
43, 820 19, 408 18, 346 8, 586 15, 062 7,965 20, 701 15, 618
96,018 66, 970 236, 214 119, 491 A 4, 462 62, 205 68, 973
125, 235 115, 811 88,779 57,220 7, 645 5, 959 91, 537 134, 250
, 385 " 1,483 2,925 982 1,219 509 3, 580 703
27, 439 19, 244 16, 943 14, 670 21, 054 10, 486 13,233 10,053
68, 784 44,107 47,930 37,274 86, 279 75, 250 43,043 79,483
16, 631 13,838 9,917 9, 717 8, 618 18, 462 11, 505 15, 354
387,313 280, 861 421, 055 247, 041 147,476 123, 093 245, 893 324, 435
61, 467 69, 614 67, 854 38, 955 14,973 30,199 33,178 69, 886
14, 238 22,778 23,647 21, 782 4, 580 10, 045 37, 395 70, 898
17,184 23, 104 16, 860 31, 541 16, 952 41,161 16, 285 48, 351
| 20,274 17,738 56, 124 34, 752 8,060 10, 185 15, 242 s
36, 226 , 429 28, 633 23, 449 13,791 8,182 10, 627 9,753
121,848 134,058 120, 709 99, 685 46, 234 42, 267 85, 505 128, 362
5,034 , 158 10. 678 5, 920 1, 584 7,009 3, 972 2, 264
118, 339 46; 591 107, 449 37,022 45, 283 12, 860 52, 066 .40, 507
7,297 55, 609 10, 900 45, 165 3,980 38, 816 8,377 68, 472
387,313 280, 861 421,055 247, 941 147, 476 123,093 245, 893 324, 435
922, 593 579, 626 407, 091 226, 203 292, 369 285, 201 938, 809 1, 208, 512
8, 447 5, 887 5, 434 8, 11, 799 25, 520 29, 004 38, 140
819 470 1, 696 880 191 233 2,710 2,079
2,987 2, 519 1,741 942 1,935 2,575 753 1,138
68 78 134 68 127 62 48 T 146
25 30 26 69 53 38 41 55
468 104 331 247 594 10 311 72
(20 2 1 40 (39) (30) 1 1
18,392 12, 901 61, 184 16, 006 1,776 1,064 7,746 9, 230
164 9 39 10 23 9 97 8
43 28 52 17 18 8 7 2
i 954, 006 601, 653 477,729 251, 181 308, 885 314, 722 979, 528 1,259, 383
614, 085 385, 783 216, 151 140, 254 168, 370 167,072 783,244 - 1,040, 319
2, 166 , 94 ,307 . , 854 16, 475 18,178 27,253
27, 205 27,070 17,344 15, 499 9, 161 13, 318 20, 465 27, 309
59, 662 48,016 15,425 11, 938 20, 706 23,333 |- 12,251 18, 345
3,678 4,381 , 906 3,317 162 239 3,038 4, 106
1,917 2,078 2,091 2, 976 7i1 1,485 3, 532 6, 901
11,782 7,951 9,084 4, 905 7,639 7,674 7,895 9,791
399 104 145 . 34 65 31 135 94
8,310 6,471 3,112 2,432 7,471 8,375 3,943 5, 546
@0 15 22 13 9 8 3 57
114 36 50 14 66 52 154
42 123 9 42 32 143 69 220
198, 317 138, 981 189, 653 80, 994 76, 512 87,731 114,753 146, 190
927, 605 624, 029 460, 283 264, 340 297, 705 325, 947 967, 560 1, 286, 286
26, 402 422,376 17, 446 2413, 159 11,180 11,225 11, 967 34 26, 902
26. 350 34 22, 404 17,394 3413, 176 11,162 11, 233 11, 961 34 26, 904
4,142 | _______ 2,763 1, 689 1,638
2 3 20 21 22
4,175 | ... ___. 2,783 1,710 - 1, 659
22,227 322,376 14, 664 3413, 159 9,470 311, 225 10, 308 34 26, 902
11,882° 593 7,261 325 5,812 69 4,491 787
265 20 102 | (39 14 | 71 2
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134 STATISTICS OF INCOME

TaABLE ‘.i.—.(_,’qrporations submitling balance sheets, 1938, by major industrial groups
and liabilities as of Dec. 31, 1938, or close of fiscal year nearest thereto, compiled
income tax, excess-profits tax, total tax, and dividends paid—Continued

[Money figures in

Major industrial groups 2-—Continuned
Trade—Continued
Retail—Continued
Filling stations Hardware
; No net in- : No net in-
Net income come Net income come
1 ‘I;‘Tunéber of returns with blance sheets5___....__.. 770 1, 208 1,156 1,791
ssets:
2 Cash 8 e et eicecanaaia 5,906 2,024 3,032 2,126
3 Notes and accounts receivable (Jess reserve for 12, 517 8, 230 22,119 15, 206
bad debts). -
4 Inventories. . ... .o eeooooieeieaoanas 11,773 3,317 2,727 25,854
5 Investments, Government obligations?__ 5,995 57 306 81
6 Other investments ®____.__._....._._. 3, 504 679 3, 264 1,085
7 Net capital assets 9. . 44,009 14, 558 A . 12,828
8 QOther assets. oo 2,792 2,045 2, 336 1,901
9 Total assets 10__ ____. ..o ooiiieioia 86, 496 30, 909 69, 327 59,080
Liabilities: .
10 Aceounts payable . _ .. ..o 12, 848 £, 990 8, 697 10, 146
Bonds, notes, mortgages payable:
11 Maturity less than 1 year..._ 1,936 2,752 7,019 5,990
12 Maturity 1 year or more___ 2,925 5, 244 3,326 5,775
13 Other liabilities. ... __._..__.._ 6,123 1,726 2, 828 1,883
14 Capital stock, preferred ...__.. 841 524 1,231 1, 520
15 Capital stock, common_ ____.__ 43,126 11, 298 31,480 36, 934
16 Surplus reserves M_______.__.__. - 885 112 573 103
17 Surplus and undivided profits 12, 18, 065 5,078 15,772 7,776
18 Lessdefieit ¥__ ... . ..... 1,153 4,815 1, 600 11,048
19 Total liabilities 10_________...... . 86, 496 30, 909 69, 327 59, 080
Receipts, taxable:
20 Qrosssales ¥ _____ . ooceeeooio- 165, 667 78, 290 102, 062 71,441
21 Gross receipts from operations 1. ; 1,404 2,048 511 626
22 Interest . .. oo 86 19 420 154
23 Rents and royalties 16 1, 549 559 | . 215 204
24 Net capital gain 17 54 58 17 13
25 Net gain, sale of property other than capital 91 14 8 .35
assets.13
Dividends from: -
26 Domestic corporations 19 ___ ... ... 144 6 38 19
27 Foreign corporations 20.._ (€O RO [€) I SR,
28 Other receipts 21 e 755 462 1,340 672
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
29 Subject to excess-profits tax 22._ 88 1 3 (30
30 Wholly tax-esempt 2. ... ... 104 (30) 3 .1
81 Total compiled receipts ¥_.__.__..._..__ 169, 943 81, 458 104, 678 73,255
Deductions:
32 Cost ofgoodssold &8____ ... 123,327 £9, 801 77,233 54, 511
33 Cost of operations 2. ___...... 547 1,346 193 454
34 Compensation of officers. ... 3.161 2,957 5, 216 4,049
35 Rent paid on business. .. _. 2, 55 3,006 1,920 2,196
36 Bad debts_ . _........_... 498 313 867 718
37 Interest paid . PR 356 377 5565 583
38 Taxespaid ¥ ___.___...._. 3,909 1, 47! 1,492 1, 261
39 Contributions or gifts 2%__ 55 24 14
40 “Depreciation___._____._.__ 2, 746 1,011 682
41 Depletion ... ... 2 )
42 Net capite] loss 17 6 17 12 14
43 Net loss, sale of property other than capital 94 - 18 36 28
assets.18
44 . Other deductions_....._..... [ 25,380 | 12,649 13, 660 10, 936
45 Total compiled deductions......... U, 162, 552 83, 164 101, 893 76,320
46 | Compiled net profit or net loss (31 less 45) . .- 7,391 31,706 2,785 313 064
47 | Net income or deficit 1 (46 less 30) 7, 287 . 31,706 . 2,782 343,065
48 | Income tax 20 e eiiiieaees 1,161 384 |-
40 | Excess-profitstax_ ... ... ... 19 11 -
50 Total tax 2% _ .. aoeemaaee- 1. 1’0 305 ... - . .
51 | Compiled net profit less total tax (46 less 50) . ... 6,212 1,705 2,300 | - 33,064
Dividends paid:
52 Cas{h z]a{nd assets other than corporation’s own 4,225 19 1,145 71
stock. -
53 Corporation’s own stoeK . ..coocooorozn oromcoal s o 3o b 2 -

For footnotes, see p, 146.
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and by returns with net income ‘and with no net income: 1 Number of returns, assetd
receipts and compiled deductions, compiled net profit or loss, net income or deficit,

thousands of dollars}
Major industrial groups 2—Continued
Trade—Continued
Retail—Continued
; Trade not allocable
Lumber and coal yards|  Other retail trade Retail trade not allo-
5 No net in- : No net in- : No net in- ; No net in-
Net income come Net income come Net income come Net income come
3,578 4,124 5,005 8, 474 i, 158 1, 599 6, 256 8,084
24,134 15,872 33, 542 22, 201 9, 439 3, 889 92, 818 35, 573
135, 704 97, 257 143,874 88, 150 41,916 36, 389 208, 856 171, 521
114,778 86, 727 110, 182 119,031 32,348 25, 528~ 308, 120 208, 543
4, 644 2, 549 , 411 1, 542 1,865 282 13, 847 4,040
33,013 35,612 33,316 24, 844 9,056 11, 020 264, 857 57,895
98, 547 116, 184 67,816 76, 839 28,776 32,019 309, 809 228,374
10, 744 18, 767 21, 597 24, 030 4,186 4, 88¢ 56, 690 59, 388
422, 464 351, 968 415,738 356, 638 127, 584 ‘114,010 1,344,994 765, 334
41,422 59,136 79, 460 77,808 12,899 17, 160 187, 656 148,513
29, 202 32,440 33,119 32,112 8, 896 T 9,455 84, 490 96, 792
22,272 40, 481 22, 629 38, 871 7,271 12, 966 65, 625 129, 470
13, 898 13, 520 32,882 29, 245 8,118 |. 7,887 45, 617 32, 528
16, 239 24, 461 18, 316 27, 341 9,079 T 9,636 77,319 64, 433
194, 970 189, 509 144, 822 160, 839 48,875 47, 589 427, 636 287, 608
3,029 2, 608 8, 489 10, 276 1,098 , 36, 395 16,972
113; 192 56, 516 94, 882 70, 868 33,374 22,144 442, 963 129, 147
11, 760 66, 702 16, 871 90, 722 2,027 14,473 22,707 140,128
422, 464 351, 968 415,738 356, 638 127, 584 114,010 1, 344, 994 765, 334
563, 461 401,174 745,709 513, 383 199, 462 136, 370 2, 345, 510 1, 380, 674 -
7,276 7,341 19,371 , 948 2,294 2, 541 35, 9 - 28,874
1,994 914 2,415 1,093 738 250 , 299 1,825
2,080 2,241 1,844 3,353 768 484 7,681 4,235
201 181 221 164 124 41 522 213
181 124 292 62 65 45 258 295
564 153 801 138 104 37 1, 546 425
11 1 143 8 3 30) 19, 851 2
7,575 3, 668 12, 475 7, 638 5,179 3,378 17, 404 8,911
59 40 68 14 49 b 181 52
59 37 67 14 18 1 177 46
- 583, 531 415, 866 783, 496 546, 814 208,793 143, 153 2, 434, 361 1, 425, 552
429, 917 317, 750 532, 907 371, 149 148, 532 102, 260 1, 832, 567 1,134,063
4, 684 5,109 10, 857 11, 007 702 , 936 17,757 13, 568
21, 868 16, 573 29,173 27,918 6, 180 . 5,049 50, 537 36, 3563
3,233 3, 628 19,613 22, 7956 3,386 3,488 23, 303 19, 788
5,425 3,774 5, 867 3, 731 1,792 1,623 11,779 7,661
3,089 3, 464 2,812 3, 301 877 1,014 8,138 9,397
, 7,037 9, 617 8, 808 2,815 2,183 , 583 17, 692
168 47 150 159 38 32 77 120
7,069 6, 320 6, 789 6, 730 2,300 1,921 26, 183 17,269
101 216 110 43 5 5 12 97
194 282 111 149 37 65 262 434
140 295 53 401 35 50 241 1,125
79, 368 66, 097 142, 890 112, 149 36,858 29,012 336, 099 203, 303
564. 493 430, 591 760, 948 568, 339 203, 557 148, 638 2,337,951 1, 460, 869
19,038 34 14,726 22, 548 34 21, 525 5,237 345, 485 96, 410 35,317
18, 979 3 14, 762 22, 481 34 21, 538 5,219 3 5, 486 96, 233 34 35, 362
2, 658 3,301 |ooa_ 762 faeoeaoC 15, 227
57 67 |oeeee o 24 | .. 247
2,715 3,368 |-coe_ ... 778 0o 15,474
16, 322 14, 726 19, 180 3421, 525 4,461 35,485 80, 936 34 35,317
8, 660 850 15,394 629 3,419 177 60, 414 1,381
347 312 556 V. L. 27 (30) 1,767 37

1
2
3
4
5
6
7
8
9

10




136 STATISTICS OF INCOME

TaBLE 4.—Corporations submitting balance sheets, 1938, by major industrial groups
and liabilities as of Dec. 31, 1938, or close of fiscal year nearest thereto, compiled
income taz, excess-profits tazx, total tax, and dividends paid—Continued

’ [Money figures in

Mesjor indastrial groups *—Continued
Service
Total service Personal service
Net No net Net No net
income income income income
1 IAIumtber of returns with balance sheets¥__.______. 11,182 22,634 3,873 8,402
ssets: . = === == = |======
2 Cash 6 ‘160,190 80, 407 30, 180 34,779
3 N%teés gngta;:counts receivable (less reserve for - 225, 909 180, 244 44,721 53, 105
ad debts). ‘
4 Inventories._ . ... ..o ool 134, 488 70, 354 17,107 17,166
5 Investments, Government obligations? .20,321 11,512 3,218 2,938
8 Other investments 8_______.______.___ 424, 959 167, 945 33,663 44,513
7 Net capital assets ®___ 1,054,092 1, 442, 000 415, 588 1,038, 233
8 Other assets. _____. 148,779 172,796 42, 251 61, 208
9 Totalassets 19, ___ .. eeaiann- 2,168,737 | 2,125,259 586, 728 1, 251, 942
Liabilities: -
10 Accounts payable___. . oeianas 188, 688 273, 936 - 35,000 100, 263
Bonds, notes, mortgages payable '
11 Maturity lessthan 1year..____________... 67,442 184,035 28, 650 84, 270
12 Maturity 1 year or more 452, 316 859, 181 159, 648 614, 526
13 Other liabilities 103, 778 200, 383 26, 003 113, 207
14 Capital stock, preferred . 158, 709 155, 164 50, 452 90, 567
15 Capital stock, common 584, 097 666, 265 179, 031 342, 140
16 Surplus reserves It_____________ 103,713 26, 708 3, 898 11, 857
17 Surplus and undivided profits 593, 810 330, 007 130, 290 182, 220
18 Less deficit 13 __________... 83,815 570, 419 26, 244 286, 908
19 Total liabilities 10 2, 168, 737 2, 125, 259 586, 728 1, 251, 942
Receipts, taxable: . == == == ==
20 Grosssales M. i 320,646 |+ 373,047 138, 907 201, 331
21 QGross receipts from operations 18_ 1, 606, 249 969, 792 339,726 415, 661
22 Interest. .o oe._ ... 4,496 1,838 637 408
23 Rents and royalties 8______ 32,610 35,033 10,712 21, 591
24 Net capital gain 17 2,870 1,002 609 429
25 Net gztai)?, sale of property other than capital 844 532 217 107
assets.18 )
Dividends from:
26 Domestic corporations ¥_____________.__.. 18,706 1,742 1,315 404
27 Foreign corporations 2 3,893 1,075 7 8
28 Other receipts 2l . ______.__. 17, 581 15, 756 4,732 6, 299
Receipts; partially and wholly ta
Interest on Government obligations:
29 Subject to excess-profits. tax 2 - 383 70 62 28
30 Wholly tax-exempt 23 267 316 86 74
31 Totel compiled receipts 24 2,008,549 | 1,400, 203 497, 009 646, 336
Deductions: = S s s e e e
32 Cost of goods sold 28 205, 468 226, 388 71,173 10%, 770
33 Cost of operations 23_.______ 576,928 397, 644 128,371 155, 198
34 Compensation of officers.__.._. 97,015 77,909 27,319 30, 336
36 Rent paid on business property __ 99, 162 83, 877 20, 937 33,304
36 Bad debts__ e 7,542 7,935 2,784 3,442
37 Interest paid. 25, 869 37,604 8, 983 24,819
38 Texespaid 7. ________.___ 57,614 54,841 18,922 35,729
39 Contributions or gifts 2., 357 5
40 Depreciation...._.._..___ 67,377 69,285 25, 245 45,870
41 Depletion._. .__ 160 93 31 6
42 Net capital loss . 378 840 113 . 507
43 Net loss.‘ sale of property other than capital 235 2,274 126 1,078
assets.?
4 Other deduetions. ... .. oo __ 712, 581 539, 464 168, 664 34,888
45 Total corpiled deductions... 1, 851,116 1, 498, 510 470, 802 694, 182
46 | Compiled net profit of net loss (31 less 45) | 167,433 | - 398,307 26,108 | ¥ 47,348
47 | Net income or deficit ! (46 less 30) ..__. - 157, 166 98 623 26, 021 31 47,920
48 | Income tax 29 _ L. o ieeaeiooo
49 | Excess-profits tax.
50 Total tax 29 _ i iiaeaan
51 | Compiled net profit less total tax (46 less 50). ... .- T 134,039 3 98, 307 22, 256 3 47,846
Dividends paid: . .
52 Ca?h ind assets other than corporation’s own 81, 575 1,785 10, 109 920
stock.
53 Corporation’sown stoek ... ... 1, 346 311 [0 SR,

For footnotes, see p. 146.
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receipts and compiled deductions, compiled net. profit or loss, net income or deficit,
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thousands of dollars]
Major industrial groups *—Continued
Service—Continued -
. ; Automobile repair serv- Other service, including;
Business serviee | ices Amusement schools
Net No net Net No net Net No net Net No net
income ineome ineeme income income income ineome incomse
2,158 3,515 049 3,243 2, 906 4,365 1,453 .. 3,004
55, 900 14, 361 2,897 3,350 56, 626 16, 642 14,381 10, T4
74,478 57,095 8,158 13,322 , 339 25,114 25, 036 30, 300
9,014 4,690 4,024 6, 952 100, 329 32,810 3,979 8,636
7, 250 5,589 131 101 2,462 762 7, 259 2,117
54,086 17,650 2,213 4,101 309, 059 47,702 25, 697 53, 553
76, 221 30, 487 28,101 66, 469 472,377 233, 866 61, 467 70, 710
486, 042 27,438 2,882 7,668 38,785 30, 288 18, 436 43,747
322, 990 157,310 48, 406 101,963 | 1,052,976 387,185 156, 255 219,838°
50, 610 37,570 6,458 15,436 . 82,228 71,923 14,310 47,013
6,121 7,919 4,055 8,055 | 23,523 46, 640 5,082 35,011
25, 942 39, 306 8,878 39,037 243, 490 143, 953 14,320 21, 382
28,927 12,304 2, 555 11,712 30,918 48, 478 15,278 13,322
27,280 14, 210 3,872 6,077 70, 765 31,140 6, 543 12,342
98,973 66, 719 16, 993 40, 235 228,612 120, 838 59, 908 93, 657
14, 730 2,816 385 78, 604 6,180 6,075 5,642
79, 314 28, 853 7,882 11, 239 331,967 72,647 43,758 33,901
8,877 52,477 2,472 30, 241 37,131 154, 613 9,018 42,432
322,990 157,310 48, 406 101,963 | 1,052,976 387,185 156, 255 219, 838
78, 705 33, 650 44,270 82, 820 23,718 30, 748 34,163 23,743
395, 206 141,741 26, 893 33, 355 711, 216 275,679 132, 267 101, 286
93 252 91 68 2,450 432 379 670
2,491 1,444 1,925 3, 222 15,573 6, 588 1,897 2,181
238 53 61 79 1,617 373 286 67
92 53 141 61 260 266 132 45
2,249 127 74 8 14,055 850 1,009 346
816 | O PO SR, 3,040 1 31 1,064
2,926 1,747 556 1,031 7,657 4,388 1,679 2,270
141 22 1 (30) 34 2 151 18
54 136 3 (30) 62 15 60 91
483,947 179,228 74,016 120, 645 779,682 319,342 172, 054 131,781
60, 379 23, 437 30,736 56,997 15,321 | , 27, 344 16,394
164, 799 78,369 9,475 14, 377 232,385 100, 981 43,671 48, 223
33,153 17,928 3,989 8, 256 17,745 10,136 14, 588 10, 708
9; 666 §;371 6, 982 14, 430 56, 359 25,839 5, 140. 4,822
1,730 1,104 383 824 1,365 1,176 1,272 1,329
1,215 1,201 621 1,738 14,119 7,593 928 2,210
8,992 3,149 1, 851 3,275 23, 549 8,972 4, 260 3,633
184 53 2 21 274 31 66 18
10, 403 3,760 3, 246 3,480 24,362 12,311 4,087 3,750
16 1 (30 27 4 13 109 46
96 94 12 44 81 105 75 88
31 53 15 12 38 1,003 24 127
157,030 55, 252 14, 246 22, 409 315,028 156, 302 57,139 49, 487
447, 695 189, 770 71, 583 125, 890 700, 632 344, 710 158, 703 140, 835
36, 252 10, 542 2,433 3 5,245 79, 050 34 25,369 13, 351 % 9,054
36, 197 ¥ 10,679 2,430 # 5,245 78,987 % 25,384 13, 291 49 144
5, 644 11, 361 1,982
42 75 65
5, 686 337 Jocacoe e 11,436 |o.ooooaeo.. 2, 047
30, 566 2,096 % 5,245 67,614 % 25,369 11, 304
22, 326 801 25 41,975 259 6, 203
317 T . 3 318 b .. 37 230
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TABLE 4,—Corporations submitting balance sheets, 1938, by major industrial groups
and liabilities as of Dec. 31, 1938, or close of ﬁscal year nearest therelo, compiled
income tax, excess-profits tax, total ta:c, and diidends paid—Continued

{Money figures in

Major industrial groups *—Continued
. Finance, insurance, real
e Service—Continued estate, and lessors of
. real property
o e . Total finance, insurance,
Service not allocable real estate, and lessors of
real property
Net No net Net No net
income income income income
1 §umber of returns with balance sheets é._._._.. 43 105 486, 979 71, 652
ssets:
2 Cash®_ ... 206 501 15, 576, 090 4,737, 636
3 Notes and accounts receivable (less reserve 178 1, 308 17, 039, 636 6, 000, 352
for bad debts). .
4. Inventories. _____ e m e 35 101 . 27,2909 25,943
] Investments, Government obligations 7__._._{..____--.__ . 5 13, 237, 841 10, 543, 951
[] Other investments $_____________.___________ 241 o427 33, 695, 957 27, 899, 016
7 Net capital assets ?___ 339 2,235 7,867,092 10, 571, 877
8 Other assets_ . .o ueooiomioiaiio 383 2,446 1, 713, 206 1, 990, 524
9 Totalassets 0___ . ... 1,381 7,022 89, 157,122 61, 769, 296
Liabilities:
10 Accounts payable.._ ... .. __________ 82 1,730 1,233, 898 1, 468, 550
Bonds, notes, mortgages payable:
11 Maturity less than 1 year.. 10 2,140 1, 582, 611 1, 218, 840
12 Maturity 1 year or more_ 38 887 7, 866, 025 8, 584, 843
13 Other liabilities_________.__ 98 1,361 43 299, 687 40, 402, 623
14 Capital stock, preferred. - 27 828 4, 531, 433 1, 807, 668
15 Capital stock, common.__ 580 2,677 15, 594, 409 6, 648, 313
16 Surplus reserves 3 _. . __.______ 20 1 2, 995, 975 868, 144
17 Surplus and undivided profits 12_ 599 . 1,148 13, 147,313 5,281,078
18 Less defieit 13___________.______ 72 3,749 [, 1,094,240 4, 510, 764
19 Total liabilities _______________..____ 1,381 7,022 89, 157, 122 61, 769, 296
Receipts, taxable:
20 Grosssales W___. ... 883 754 40, 886 28,175
21 Qross receipts {rom operations 15_ 851 2,071 2, 110, 140 615, 063
22 Interest. _ .. ___ ... - 1 10 1, 039, 694 1, 052, 686
23 Rents and royalties ®______ 12 7 668, 765 888, 021
24 Net capital gain 59 1 115, 657 30,122
25 Net g%m sale of property other than capital |-« -- - }-cocooo 33, 791 23, 265
assets.1? :
. Dividends from:
26 Domestic corporations ®__..___________. 5 7 921,982 | 66, 155
27 Foreign corporations 2. ____ ... focooooii]eaaaiaainon 100, 429 1,180
28 Other receipts 21 ________.____.. 30 21 90, 160 51,280
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
29 Subject to excess-profits tax 22__ 196, 328 46, 827
30 Wholly tax-exempt 2 176, 844 250, 673
31 Total compiled receipts #.__.___..__.. 1,841 2,871 5,494,576 | 8,053,458
Deductions: > =
32 Cost of goods sold %5l 31,631 23,179
33 Cost of operations 2_____- . 70, 897 85, 825
34 Compensation of officers 31 273, 456 3t 140, 813
35 Rent paid on business property 105, 251 82,174
36 Baddebts. . ... ___.___.__ 142,135 155, 258
37 Interest paid. 554, 559 483, 280
38 Taxes paid #7____ 244, 553 303, 546
39 Contributions or gifts #8________ 3,733 740
40 Depreciation______._ ... 153, 399 230, 129
41 Depletion______.._._____.___. - 14,616 6, 957
42 Net capital loss 17_ 4 13,941 43,106
43 Net otsss, sale of property other than capital |-.o---._. (0 7,699 54, 014
- asse
44 Other deductions. . _._____._______._________ 474 1,125 | 332,067,972 | $21,952 205
45 Total compiled deductions_._____.______._. 1, 601 3,123 | 333,713,822 | 333,561,224
46 | Compiled net profit or net loss (31 less 45). . 240 34 252 1,780, 754 34 507, 765
47 { Net income or deficit ! (46 less 30)__.____. 239 34 252 1, 603, 910 34 758, 438 .
48 | Income tax ®_____________..______.__ 35 oo 125,919 | ... __
49 | Excess-profitstax______ ... ... __.. )3 017 oo
50 Total tax ¥ _ . _____ . ... ... 36 |--ooooooo 126,836 |.. - __-.....
51 { Compiled net profit less total tax (46 less 50)_. .. 203 31252 1, 653, 919 31 507, 765
Dividends paid:
52 Cash and assets other than corporation’s 101 12 1,262,192 63, 551
own stock,
53 Corporation’sownstock. ... b._________\____ _______ 31, 769 3, 282

For footnotes, see p. 146.
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Number of returns, assels

receipts and compiled deductions, compiled net profit or loss, net income or deficit,

thousands of dollars]

Major industrial groups 2—Continued
Finance, insurance, real estate, and lessors of real property—Continued
Banks and trust Mortgage and title | Investment trusts and : s
companies companies investment companies | FL0}diRg companies 3
. No net Net No net Net No net Net No net
Net income | 3;.,me income income income income income income
10, 281 5, 262 462 877 535 404 718 300 1
13, 877,258 3, 531, 843 12,188 4 32,771 109, 892 11, 840 529, 968 20,716 | 2
12, 788, 433 4,016, 743 40, 617 73, 961 52, 887 17, 341 1, 026, 361 308,791 | 3
.......................................................................... 1,837 225 4
11, 850, 199 3, 683, 620 5, 354 29, 256 44,138 6,145 84,437 2,225 5
5,641, 779 2,105,170 08, 721 484, 738 2,268,017 149, 861 | 15, 899, 795 1,897,245 | 6
928, 717 427, 597 20, 252 63, 657 14, 3 116,624 | , 770 | 7
406,970 189, 759 4,817 31, 710 16,136 5,046 298, 251 56,212 | 8
45,493, 355 | 13,954, 740 181, 949 715,994 | 2, 506, 019 194, 875 | 17,957,273 2,289,185 | 9§
....... A [ 11, 100 38, 149 47,5186 6, 341 134,492 101,532 | 10
13, 914 40, 744 24. 957 5, 327 250,107 89.203 | 11
52, 850 446, 732 354, 787 67,096 3, 405, 819 761,229 {12
40, 060, 444 | 12, 308, 786 20,199 63, 024 29, 864 8,318 280, 684 133,723 | 13
261, 574 218, 227 9,971 28, 629 440, 333 53,253 2, 754,056 476,705 | 14
1,983, 194 749, 356 44, 395 135, 358 498, 218 87,085 5,752,412 625,499 | 15
473, 559 179,946 6,471 21,244 123, 799 8, 687 1, 966, 845 154,364 {16
2,777,519 591, 996 27,575 89, 901 1,144,453 58, 805 3, 630, 934 425,790 | 17
62,936 93, 571 4, 527 147,787 157, 807 100, 038 218,075 478,859 | 18
45,493,355 | 13,954, 740 181,949 715, 994 2, 506, 019 194, 875 | 17,957,273 2,289,185 | 19
JESSUR SR DRSSPI oY (LIRS ISR RSP BN 679 36 | 20
196, 047 69, 453 7, 708 4,948 17,096 8, 004 19,379 | 1,710 | 21
654, 821 233,798 5, 534 12, 467 13,881 763 122,133 15,115 | 22
- 64, 026 34,138 3,127 13,120 1,082 129 11,074 98 |23
72,294 10, 746 359 614 11, 257 132 6,444 128 | 24
1,258 389 106 1,204 3 6 116 9125
16, 094 4,451 140 268 68,127 3,414 570, 524 11,331 | 26
- 520 ) S PO, 2,215 140 66, 189 295 | 27
32,727 12,198 1, 769 2,872 1,083 369 15,315 2,477 | 28
177,710 25, 960 60 151 - 682 9 1,403 23 | 29
151, 424 68, 654 181 2,737 817 134 820 18 130
1, 366, 921 459, 807 18,986 38,472 116. 603 13,100 814,077 31,240 | 31
.......................................................................... 329 34 |32
1,082 471 329 401 3,009 6,128 4,483 249 | 33
131, 760 48, 689 2,347 2,106 2, 666 702 7,915 590 | 34
34, 800 14, 247 434 756 586 175 2,919 81 | 35
107, 601 78,110 284 10, 476 135 472 3,310 7,078 | 36
175, 739 90. 439 3,039 13,775 11,199 4, 357 150, 657 43,414 | 37
69, 328 26, 552 741 3, 829 3.395 510 9, 794 500 | 38 -
1, 563 170 10 4 108 1 184 (30) 39
36, 696 16, 095 654 2,079 450 82 7,322 116 | 40
34 31 9 3 59 32 619 (30) 41
8, 516 23, 607 638 2,905 278 270 260 110 | 42
4.896 5, 743 155 2, 820 187 569 106 13 | 43
430, 981 172,273 7,326 26,974 24, 565 5,412 48, 066 8,808 | 44
1,003, yu8 476,427 15, 966 66,127 46, 638 18.710 236, 967 60,993 | 45
362, 923 34 16, 62U 3, vy 8427, 6565 69, 965 345 610 577,110 3429 753 |46
211, 499 34 85, 274 2, 838 34 30, 392 69, 148 345 744 576, 200 3429,772 | 47
11,996 |- __.._.._. 386 foaecceeaos 1,968 26, 092
211 |-l P R 21 193
12,206 [ _...___.... 389 | ... | 1,988 26, 284
350, 717 3416, 620 2, 630 3127, 655 67,976 # 5 610 550, 826
174,838 27,091 1, 459 321 60, 910 350 495, 775
3, 280 788 34| . 4, 309 176 20,492 joooooo .. 53




140 STATISTICS OF INCOME

TaBLE 4.—Corporations submitting balance sheets, 1938, by major industrial groups
and liabilities as of Dec. 31, 1938, or close of fiscal year nearest thereto, compiled
income tax, excess-profits tax, total tax, and dividends paid—Continued

[Money figures in

Major industrial groups *—Continued
Finance, insurance, real estate, and lessors of
real property—Continued
. Security and commod-
Other corporations P
2 et ity exchange brokers |
holding securities and dealers
No net ; No net
Net income income Nét income income”
1 Rlumtger of returns with balance sheets s_________. 2, 270 2,005 720 1,358
ssets:
2 Cash® e 180, 819 40, 769 55, 347 64,223
3 Notes and accounts receivable (less reserve for 536, 333 278,133 117, 894 102,175 |
bad debts).
4 Inventories _..__ . ___ . _____.__..___ 3,026 2,245 ) ...
3 Investments, Government obligations’ . 129, 029 35,032 60, 718 100, 088
6 Other investments 8. PO, 6,093,711 | 2,182,414 180, 549 169, 297
7 Net capital assets® ... . . . ______._..____ 98, 61, 661 5,736 11, 879
8 Otherassets. _ ... ... 87, 660 48,872 39, 240 42,342
9 Total assets 10 _ . ____ ... 7,128,943 | 2,649,126 459, 484 490, 002
Liabilities: =
10 Aceounts payable__.___ . __ ... ____.____._. 201, 916 183, 697 120, 145 76, 565
Bonds, notes, mortgages payable:
1 Maturity less than 1 year_.. 136, 657 132, 166 67, 639 71, 594
12 Maturity 1 year or more._. - 963, 5681 575, 281 40, 248 28, 259
13 Other liabilities_____._______ - 87, 386 95, 876 40, 529 119, 600
14 Capital stock, preferred. - 453, 501 400, 598 39, 406 28, 783
15 Capital stock, common . _..____.__________.____ 3,179,756 | 1, 055, 222 70, 269 107, 697
16 Surplus reserves M_ _ ________.___ .. _.._...____ 217, 246 179, 045 5,928 14, 224
17 Surplus and undivided profitst2.________.___.. 2, 137,923 786, 153 84, 147 160, 134
18 Lessdeficit13__ _______.___ . _._.__ 249, 094 759,812 8, 826 1186, 853
19 Total Habilitieste____ . __________.____.__ 7,128, 943 2, 649, 126 459, 484 480, 002
Receipts, taxable:
20 QGross sales 1 13, 542 L,028 | ).
21 Gross receipts from operations 5. _____________ 6, 173 1,929 40, 730 44,228
22 Interest .. .. 59, 248 10,013 3,027 2,496
23 Rents and royalties 18___ . 5, 508 1,608 357 646
24 Net capitalgain ¥_______________________._____ 7,481 3,053 4,837 3,686
25 Net ggéulé sale of property other than capital 309 50 18, 886 - 13, 429
assets.
Dividends from: o
26 Domestic corporations 19 ________.______._ 179, 190 7,897 3, 533 1,614
27 Foreign corporations #0__ 29, 767 573 83 7
28 Other receipts 4,089 1,377 2, 282 3,111
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
29 Subject to excess-profits tax 21_____________ 1,898 201 985 307
30 Wholly tax-exempt #_____________________ 2, 669 564 1, 90t 1, 957
31 Total compiled receipts ¥___.___________ 309, 876 28,383 76, 621 71,482
Deductions:
32 Cost of goods sold 25 ... ... ... 11,903 1,004 | .
33 Cost of operations ®_ ___.________________ 59 236 13,181 19, 085
34 Compensation of officers. ________________ 9,708 3,451 13,973 12,045
35 Rent paid on business property___.____._ 1,208 440 2,279 |+ 5, 252
36 Baddebts_ __ ... __ .- 2, 547 11,280 324 6,747
37 Interest paid_.._.__ ... ___________ . 37,825 20, 767 2, 287 2,913
38 Taxespald 2 _. . __________ _____.__._...__ 7,889 1,997 2,696 2,782
39 Contributions or gifts 28____.___________._ 696 119 153 15
40 Depreciation ... . ... 2,086 1,340 490 794
41 Depletion. ____.__ .. .. ... _____ 527 12 68 31
42 Net capital loss 17_.__ [ S 1,287 911 75 337
43 Net l<gs,B sale of property other than capital 346 2,030 304 1,101
assets.!
44 Other deductions..__.__._______.____.._._.... 19, 270 14,457 27,262 37,085
45 Total compiled deductions. _.._._..___.___._ 95. 352 58. 134 63. 092 R0, 089
46 | Compiled net profit or net loss (31 less 45)__..___.. 214,523 34 29, 751 13, 529 4 17,607
47 | Net income or deficit ! (461ess30) ... __.....__.. 211, 854 31 30, 315 11. 627 34 19, 564
48 { Income tax ®_________________ 12, 998 1,338 | ...
49 |. Excess-profits tax 19 9.
50 Total tax 2 13.017 | ... 1.347 | _. ...
51 | Compiled net profit less total tax (46 less 50) .. _. 201, 506 329,751 12,182 317,607
Dividends paid: .
52 Ca?h ind assets other than corporation’s own 192, 223 6, 141 . 5,888 ;8,234
stock.
53 Corporation’s own stock. ... ... ..o_.oo_.._.. - 418 1. . 86 11 97

For footnotes, see p. 146.



STATISTICS OF INCOME

141

and by returns with net income and with no net income: ! Number of returns, assets
receipts and compiled deductions, comptled net profit or loss, net income or deficit,

thousands of doliars] L
Major industrial groups *~Continued
Finance, insurance, real estate, and lessors of real property—Continued
Commercial credit and | Industrial and personal Other finance com- | Insurance carriers, agents,
finance companies loan companies panies ete.
- No net " Nonet ; No net |Netincome No net,
Netincome| jjoome . |Netincomel noon, | Netincome) jnogme. ingome
1,430 1,137 1,531 7257 460 1,143 2,992 3,235 | 1.
166, 386 15, 698 32, 631 3,085 18, 692 8,376 356, 749 830,285 | 2
1,479,057 103, 397 380, 296 40, 368 23,930 85,066 97, 693 36,460 | 3
2, 662 1,212 6,729 731 422 -7 (S, S —— 4
4,795 975 2,041 2, 516 2,203 4,674 915, 269 6,637,264 | 5
67, 686 43,457 . 58,469 . 21,855 71, 536 113,363 | 2,300,319 19,130,755 | 6
8,01 4,742 9, 088 3,493 9,019 39, 959 110, 736 254,959 | 7
12,724 -4,798 7,812 4,183 56,085 103, 229 526, 200 1,096,907 | 8
1,741,374 174,279 497, 066 76, 230 181, 887 335,354 | 4,306,967 27,986,630 | 9
280, 463 18, 604 24,107 4,125 9,387 39, 896 87,336 38,217 |10
662, 919 46, 294 133, 590 14,124 10, 157 14, 168 5,944 4,152 |11
132,304 41, 566" 69, 309" 22,4417 2,997 76,248 6, 728 3,163°112
101, 916 7,385 35, 530 9,129 8, 626 56, 750 2, 298, 020 26,744,724 113
114,782 20, 647 64, 358 6,149 19, 992 25, 324 19,251 ,221 | 14
252,974 41,324 106, 527 19,474 83, 693 105, 907 543, 549 200,796 { 15
45,007 5,019 8,126 15, 511 18,129 | . 12,831 4,494 | 16
153, 548 11, 620 58,313 6, 521 38,435 86, 810 1, 340, 565 1,108,437 | 17
3 18,179 2,793 6, 612 6,911 87,878 7, 123,574 |18
1,741, 374 174, 278 497, 066 76, 230 181, 887 335,354 | 4, 306,967 27,986,630 {19
2,744 2, 538 1,478 695 2,331 1,084 | feaieaiaaas 20
151, 318 11,753 36, 137 3,321 3,679 1,974 | 1,346,663 206,289 {21
38, 087 7,888 66, 385 5,498 656 2,417 48, 693 733,137 |22
797 259. 662 197 31,824 6,066 14,026 172,118 | 23
222. 66 109 12 484 165 1,799 1,080 |24
160 22 7T 12 242 110 105 [:25
8,045 - 97 1, 159 399 6, 625 141 50, 450 20,483 | 26
225 2 b S P 62 (20 1,053 27
3,437 895 2,619 366 341 1,119 3,951 2,051 |28
61 17 26 13 38 35 11, 855 19,630 | 29
20 2 33 54 23 74 3 175,664 | 30
205,117 23, 538 109, 286 10, 568 46, 305 13,135 1, 494, 599 1,340,501 131
2,374 2,316 1,122 546 1, 690 804 || 32
1, 582 1,417 4,260 508 877 289- 15, 233+ 12,182 | 33
9, 006 3,180 7,079 1,692 2,165 1,368 3t 33, 747 315,258 | 34
3, 662 692 3, 505 500 431 291 14, , 090
11,764 3,959 6, 789 1, 620 763 4, 548 3, 1,341 |36
26, 667 3,034 13,673 2,426 933 1,662 2, 868 39,829 | 37
5, 751 671 3,499 361 1,073 1, 501 46, 438 49, 548 | 38
86 7 84 2 16 1 278 33 | 39
1,716 8 746 132 2,151 3, 608 5,308 36,275 | 40
6 (3 1 20 65 54 (20) 41
47 49 41 16 311 579 174 1 42
53 67 38 133 1 2,069 426 7,665 | 43
74,908 11,827 37,929 4,771 21, 546 10, 539 |32 1, 154,982 321,260,916 | 44
137, 620 27, 554 78,774 12,732 31. 681 27.057 [33 1,278,195 ® 1,426,322 | 45
67, 497 44,016 3u, 511 2, 165 14, 624 813,922 216, 403 3 85,821 | 4
67.477 | 4017 30.479 #2,919° 140601 | #130906 | 2001177 % 961,485 b
24,177
56
24. 232
25,844 42165 12,248 313,922 192,171 8 85,821 | 51
18, 519 436 | " 14,543 172 102, 903 14,448 | 52
224 7 4 8 2, 351 89 | 53

326647T—41-——10
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TABLE 4.—Corporations submitting balance sheets, 1938, by major industrial groups
and liabilities as of Dec. 31, 1938, or close of fiscal year. nearest thereto, compiled
income tax, excess-profits tax, total tax, and dinidends paid—Continued

{Money figures in

Major industrial groups *—Continued

Finance, insurance, realestate, and lessors of real
property—Continued

Real estate, including | Lessors of real prop-
lessors of buildings erty, except buildings
. Net No net Net No net
.income income income . income
1 ilun%ber of returns with balance sheetss.__.___._. 22, 582 51,081 1,542 1,784
ssets:
2 Cash 8 e 152, 279 148, 139 38,208 12,369
3 Notes and accounts receivable (less reserve for 303, 502 603, 056 44,145 70,721
bad debts). -
4 Inventories. . ______ .. ___.__________.__.. 5, 866 18, 357 5, 625 2, 585
5 Investments, Government obligations 7.. 63, 834 32,412 19,325 1,384
-6 QOther investments 8______._ ... __._._ 591,618 1,158, 703 187, 542 76, 576
7 Net capital assets 9. 4,404,568 | 8,330,128 2,021, 162 1,194, 682
‘8 Otherassets__._.._._.._____._.__ 129, 030 293, 629 108, 534 71.514
9 Totalassets 1% ____ . . .. ... ... 5,650, 606 | 10,582,423 | 2,422,542 { 1,429,830
Liabilities: . .
10 Accountspayable.___._.__._____.___._______..__ 261, 681 812,872 19, 483 74, 512
Bonds, notes, mortgages payable:
11 Maturity lessthan 1 year . ______._..__._. 215, 524 712, 389 20, 165 27,407
12 Maturity 1 year or more__.______ 1,975,703 | 5,685,387 797,190 616, 512
13 Other liabilities....__________.____._ 181,138 706, 230 67, 847 109, 300
14 Capital stoek, preferred______._____ 172, 899 429, 088 111,813 40,974
15 Capital stock. comrnon. 1,809,666 | 2,661,543 1,032, 142 575, 577
16 Surplusreservest___________..__ 90, 541 217, 549 13,318 18, 201
17 1. Surplus and undivided profits 12 1,160,324 | 1,459,140 450,974 258, 509
18 Lessdeficit 13_ ... _____ ... 2186, 781 2,102, 676 90, 389 291, 163
19 Total liabilities 10 _____. . ... .. ... 5,650,696 | 10,582,423 | 2,422,542 1,429, 830
Receipts, taxable: -
20 Qrosssales 4 __ el 15,482 19, 761 4,155 888
21 QGross receipts from operations 3 171, 200 232,300 91, 290 18,817
22 Interest_ . . .- 13,087 17,445 2,147 686
23 Rents and royalties 16 482, 623 643, 062 45,897 10, 441
24 Net capital gain 17____ 6,726 6,901 1,235 657
25 Net gzgmg sale of property other than capital 10, 950 7,523 906 138
assets.!
- Dividends from:
26 Domestie corporations 1? 10, 517 4,184 2, 840 116
27 Foreign corporations 2. 203 49 9 41
28 Other receipts 0__ ... __._ .. ... 12,096 19,946 T 7,902 1,698
Receipts, partially and wholly tax-exempt:
Interest on Government obligations:
29 Subject to excess-profits tax 905 271 352 21
30 Wholly tax-exempt #_.__________ 1,040 673 196 28
31 Total compiled receipts 3 725,729 952,114 156, 930 33, 532
Deductions:
32 Costofgoodssold % __.____ .. _________.___. 10, 445 15,711 3,524 687
33 Cost of operations #___ - 26,079 42, 601 165 520
34 Compensation of officers_..__ - 44, 020 45,764 2,938 1, 590
35 Rent paid on business property. ... ....__.... 38,870 54, 706 573 986
36 Baddebts_ . _____ . 3,312 19, 949 160 1, 656
37 Interest paid______._______ . ________.__ 95, 831 230,721 28,996 18, 885
38 Taxes paid ¥__________ et 108, 356 205,078 12, 059 6,345
39 Contributions or gifts 23 . 450 3 63 3
40 Depreclation. - 89, 046 162, 703 4,454 4,318
41 Depletion. ... __ R 637 1,4 12, 508 5,256
42 Net capitalloss V_____ . __._.__________.._____. 867 13, 520 98 181
43 Net lotss,I !sale of property other than capital 859 28, 837 105 723
assets.
44 Other deductions 186, 395 364,177 15,336 17,278
45 Total compiled deductions.___ 605, 168 1,185, 633 80, 980 58,432
46 | Compiled net profit or net loss (31 less 45)._._...__ 120,563 | 34 233,519 75, 950 34 24, 900
47 | Net income or deficit ! (46 less 30) .___.__ 2] 119,522 | ¥ 234,193 75, 754 34 24,928
48 | Income tax 2. ________.... _ 16, 585 12,038
49 | Excess-profitstax___.__________ ... ______ 282 43
50 Totaltax ®___________ .. 16, 867 12, 080
51 | Compiled net profit less total tax (46 less 50).__,_. 103,696 | 34 233, 519 63, 870 24,900
Dividends paid:
52 Cash ?{nd assets other than corporation’s own 66, 612 6,811 68, 036 1,343
stock. .
53 Corporation’sownstock. . . _..____._._.__.._. 381 213 60 1. 2

For footnotes, see p. 146.
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and by returns with net tncome and with no net sncome: ! Number of returns, assets
receipts and compiled deductions, compiled net profit or loss, net income or deficit,

thousands of dollars]

" " Major industriai groups 2—Continued ~
Finance, insurance, real
estate, and lessors of Agriculture, forestry, and fishery
real property—Con, . !
3 N Construction
Finance, insurance, real .
estate, and lessors of ’I‘o::tlr ag‘;’ﬁgl}fi‘;ﬁe' for- Agriculture and
real property not allo- ¥ ery services
cable .
Net | Nopet Net No net _ Net No net Net in- No net
income income income income income income come income
1,456 2,341 4, 760 9, 548 2,311 4, 993 2,158 4, 489
45,673 17,523 93, 762 40, 556 41, 686 15, 207 39, 787 12,171
148, 487 283, 141 282, 808 177, K08 45, 539 61, 149 40, 201 49, 850
1,132 1, 899 67,879 48, 109 71,776 73, 430 68, 806 88, 115..
56, 500 8,350 29, 990 11,751 25,178 4, 156 24, 622 : _3,.114
236, 215 365, 583 87,925 58, 370 159, 044 101, 661 152, 149 76, 536
119, 811 171,809 243, 601 141,111 347,408 525, 073 316, 773 420, 700
21,747 42,323 41, 117 39, 273 19, 915 31,327 17, 990 26, 510
629, 566 890, 628 847,082 516, 676 710, 546 812, 011 660, 327 657, 056
36,272 74, 040 122, 993 118, 568 83,193 101, 545 68, 251 77,518
41,037 61, 272 46, 960 52, 800 27,511 86, 521 26, 172 82,413
64, 529 260, 928 33,849 64, 582 57,137 154, 605 54, 163 136, 299
87,514 39,779 120, 131 63, 582 19, 593 43,142 18, 349 37,993
69, 408 72,171 32, 003 29, 263 12,757 40, 12,374 23, 699
237,614 283,475 251,018 202, 852 347,711 496, 954 330, 496 353, 234
16, 793 45, 462 16, 636 11,942 23, 595 6, 926 22, 259 , 784
142, 604 237,261 245, 621 91, 656 174, 580 168, 338 158, 814 118,976
. 206 183, 761 22,179 118, 668 35, 529 216, 282 30, 552 179, 159
629, 566 890, 628 847,082 516, 676 710,546 . 812, 011 660, 327 657, 056
475 2,194 304, 237 260, 428 276, 525 171, 764 260, 479 146, 148
22,120 10, 336 894, 832 386, 531 57,366 37,693 55, 136 33,724
11,094 10, 963 1,815 1, 266 1,737 1,092 1,494 987
7, 761 6, 140 3,464 3,800 4,144 3. 886 4, 060 3, 689
-2, 308 2,883 803 612 1,393 797 928 657
336 178 2.019 495 436 212 354 153
4,739 2,762 3.411 471 4,910 1,385 4,820 1, 306
101 9 100 15 2,584 78 2,583 78
2, 550 1. 911 11,702 5,211 4,257 3,581 3. 987 3. 269
553 99 391 146 733 46 716 41
1,493 113 26 198 167 72 164 70
53,528 37,588 1,223,199 659, 171 354, 262 220, 605 334, 720 160, 122
245 1,987 241, 501 208, 646 177,983 “137.065 185, 742 115, 248
557 827 700, 210 324, 581 14, 530 21,970 13,791 18, 723
6,134 4,379 52, 281 39,724 9,484 9, 091 8,767 8, 264
1,559 956 5,413 5,495 2, 768 3.012 2,689 2,836
1,287 8,022 2, 494 4,127 1,218 1,413 1,119 1,186
4.845 11,057 3,485 4 317 4, 356 9,043 4,172 7,933
3.513 3.873 17,403 10, 056 7,570 8. 108 7. 134 6,935
40 247 149 156 48 151 28
2. 280 2,348 21, 858 13,113 12,882 12,828 12,013 10, 770
74 33 131 78 705 706 212 93
231 592 307 405 113 412 108 337
223 2, 243 315 685 112 1,815 a7 1,616
18, 405 17,688 115, 764 81, 930 92, 466 45, 747 ‘90, 809 41, 857
39.392 54.014 | 1,161, 409 693, 305 324,343 251, 258 306,564 | _ 216,824
14, 130 316, 426 61, 791 434, 134 29,919 31 30, 653 28, 156 34 26, 701
12, 643 34 16,539 61.365 34 34,330 29, 752 34 30: 725 27.992 3 26Z :'71
7 9,570 |- _____
16 369 [._____..____
. 9,038 |_. ... __ .
12,753 16,426 51,852 | #34,134 25,803 | %130,653
10, 809 1,009 22,327 895 17,881 821
68 1,817 435 122 124 13 124 13
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TaBLE 4.—Corporations submitiing balance sheets, 1938, by major industrial groups
and liabilities as of Dec. 31, 1938, or close of fiscal year nearest thereto, compiled
income tax, excess-profits tax, total tax, and dividends paid—Continued » :

[Money figures in

Major industrial
groups *—Continued
Agriculture, forestry,
and fishery—Continued
Forestry
Net No net
income income
1} Number of returns with balance sheets 8_..____._ . ... . 77 314
Assets:
2 Cash 8 e ... 1,041 2,
3 Notes and accounts receivable (less reserve for bad debts)...._._....__. 3,113 8,654
4 Inventories. . e 1,489 2,433
5 Investments, Government obligations . ... . _________.___._. 238 932
(] Other investments 8 e 4,145 22,395
7 Net capital assets ¥__ . __ - L. 23,728 92, 211
8 Other assets . o 536 3, 762
9 Total assets Y0 __ L 34,290 132, 827
Liabilities: )
10 Accounts payable_ . oLl 13,420 16,015
Bonds, notes, mort»%ages payable:
11 Maturity less than 1 year 244 3, 256
12 Maturity 1 year or-more_._ 1,807 17,115
13 Other liabilities. .._____...__ 4,633
14 Capital stock, preferred_ ... 269 14,106
15 Capital stock, common..____ 12,498 66, 053
16 Surplus reserves . _____.____._. 53
17 Surplus and undivided profits 12 8, 834 41,361
18 Less deficit M- 3,834 30,673
19 Total liabilities ¥0_ - . 34,200 132, 827
Receipts, taxable:
20 Gross sales 1 6, 267 8,163
21 Gross recelpts from operations 1_ 747 1,383
22 Interest. . e 210 90
23 Rents and royal - 62 162
24 Net capital gain 17__ - 457 128
25/ Net:gain, sale of pro; r tham ¢s assets18_______ - 82 56
Dividends from: &
26 Domestic corporations 9. ... ... ... 79 16
27 Foreign corporations 20 _ ) S S,
28 Other receipts # 147 243
Receipts, pattially and wholly tax-exempt:
Interest on Government obligations:
29 Subject to excess-profits tax 2 ________ ... 5 4
30 Wholly tax-exempt 23 - 1 2
31 ‘Total compiled receipts ¥ _ . . s 8,:058 10, 247
Deductions:
32 Cost.of goods sold 5. 5,057 6, 285
33 Cost of operations'®. ___ 136 627
34 Compensation of officer: 230 427
35 Rent paid on business property...__ 21 45
36 Baddebts ___ ... .. . 75 110
37 Interest paid_ ... ... ... 75 971
38 Taxes paid . _____ .. .. ... 220 946
39 Contributions or gifts . ___________...._. 4
40 Depreciation. . ___ . ... 332 1,430
41 Depletion.____.__ ——- 493 601
42 Net capital loss V___ ... 4 62
43 Net loss, sale of property other than capital assets 16 117
44 Other deductions.. ... . ..o ... ... 550 1, 482
45 Total compiled deductions 7,213 13,122
46 | Coiripiled net profit or net loss (311ess 45). . . .. ___.____ 845 2 874
47 | Net.income or deficit t {(46'less30) _ . __ . .. . 844 3 2 876
48 | Income tax 2 el )§ 3 SR
49 | Bxcess-Drofits tax. - . . el ) N P
60 Total tax 29 e 105 { oL
81 | Compiled net profit less total tax (461ess 60) ... .. ___________ 731 3 2,874
Dividends paid: i
52 Cash and assets other than corporation’sown stoek. ... ___.____. 539 52
A3 Corporation’sown 806K _ - . .o _oooooo oaeooooecoiamicacoaoceciee il oL

For {ootnotes, see p. 146.
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and by returns with net tncome and with no net income: ! Number of returns, assels
receipts and compiled deductions, compiled net profit or loss, net income or deficit,

thousands of dollars]

Major industrial groups >—Continued
Agriculture, forestry, and fishery—Continued
Nature of business nodt allocable,
: Agriculture, forestry, and fish- except trade
Fishery ery not allocable
Net income No net income Net income | Nonetincome| Netincome | No petincome

75 182 1 ’ 8 648 2,251 1
802 590 56 6 6,828 . 852 2
2,049 2, 573 176 72 23, 405 51,459 | 3
1,479 | . 2,772 1 119 16, 569 12,397 | 4
285 49 B4 | 2, 568 2,223 5
2, 544 2,723 206 7 19, 760 55,497 | 6
6, 718 11, 457 189 705 38, 300 . 117,784 ) 7
1,389 1,036 |-cccemccaee 19 5.091 28,025 | 8
15, 266 21, 199 663 929 112, 521 275,910 | 9
1,518 7,958 3 54 10, 406 38,204 | 10
1,004 T4 | 147 6,553 32,794 | 11
1, 168 1,050 {-coccommacoaes 142 9,216 44,242 ] 12
245 467 (9 50 5,244 20,595 | 13
114 2,149 | 7 7,728 34,428 | 14
4,618 7,204 100 374 61, 676 196,727 | 15
1,282 b K- O P S 2,170 2,598 | 16
6,372 7,814 560 188 31,304 60,111 § 17
1,144 6,418 |oooomo 32 21,775 153,879 | 18
15, 266 21, 199 663 929 112, 521 275,910 | 19
9,770 100, 791 68,745 | 20
1,483 6, 692 8,148 [ 21
11 692 521 1 22
20 1,770 1,049 | 23
8 89 157 | 24
[} 217 164 | 25
530 368 | 26
(&) (] 197 | 27
120 1, 260 1,292 | 28
12 32 29 | 29
1 {30 58 23 | 30
11, 445 20, 093 39 142 112,133 80,693 | 31
7,177 15,439 7 N 93 76, 282 54,834 | 32
603 1,618 |oce - 3 2,678 4,204 | 33
482 04 b 6 4,019 3,603 | 34
59 1,392 1,122 | 35
23 (%0 538 1,527 | 36
110 1 848 2,544 | 37
213 2, 068 2,580 | 38
1 (30) 28 98 | 39
534 ~ 2,088 2,582 | 40
30 116 61| 41
2 31 148 | 42
39 17 964 | 43
1.298 17,430 14,938 | 44
10, 541 107, 536 89,255 | 45
905 4,597 48 562 | 46
903 4,539 ug, 47
141 . b2 [21:5 2 [ 48
) 5 U SN PO AU, 18 |ococmoocceeees 49
152 | b2 T00 |amemmea o 50
753 # 1, 066 12 LT 3,807 48 562 | 51
197 ) O P, - 2,342 1,345 | 52
________________________________________________________ 23 .| B3
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Footnotes for table 4

1 “Net income’* or “Deficit’ is the amount reported for excess-profits tax computation (item 28, p. 1, Forins
1120 and 1120A) and is equal to the difference between ‘“Total income’ and ““Total deductions™ (items 14
and 27, respectively, p. 1, Forms 1120 and 11204). The classification of the returns into those with net
income and with no net income is based on net income for excess-profits tax computation.

11n general, corporations are classified industrially on the one business activity which accounts for the
greatest percentage of “Total receipts.” Therefore, the industrial groups contain corporations not engaged
exclusively in the industries in which they are classified. As a result of the application of the Standard
Industrial Classification, the number of major industrial groups for 1938 has been increased over that for
1937, and certain changes have been made in the contents of the groups. A comparison of the 1938 major
industrial groups in this table with the 1937 major industrial groups is given in the chart on pp. 241-248.

3 Consists of corporations who at any time during the taxable year owned 50 percent or more of the voting
stock of another corporation and whose income from such stock was 50 percent or more of the amount of
dividends received. .

4 Consists of corporations (other than investment trusts and investinent companies) who (a) at no time
during the taxable year owned 50 percent or more of the voting stock of another corporation or (b) at any
time during the taxable year owned 50 percent or more of the voting stock of another corporation but whose
income from such stock was less than 50 percent of the amount of dividends received.

h5 I%x((i:hzdes number of returns of inactive corporations and number of returns with fragmentary balance
sheet data.

8 Includes cash in till and deposits in bank.

i Consists of obligations of States, Territories, or political subdivisions thereof, or the District of Columbia,
(g I'Jtnclitesdt Sttates possessions, obligations of the United States, and obligations of instrumentalities of the

nite ates.

8 Corresponds with “Investments, other than Government obligations™ for 1937.

9 Consists of (1) depreciable and depletable assets less reserves for depreciation and depletion and (2) land.
Depreciable assets comprise buildings, fixed mechanical equipment, mandufacturing facilities, transporta-
tion facilities, furniture and fixtures, and other depreciable assets; depletable assets are natural resources.

10 For method of tabulating “Total assets” and ‘“Total liabilities’” see p. 28. - .

1 For 1937, tabulated in “Surplus and undivided profits.”” Consists of reserves reported by corporations
1lmzd2')the caption “Surplus reserves’’ (item 13, schedule O, p. 5, Form 1120, and schedule M, p. 4, Form

J20A).

13 Consists of positive amounts of “Paid-in or capital surplus’” and “Earned surplusand undivided profits’”
(items 15 and 16, Schedule Q, p. 5, Form 1120, and schedule M, p. 4, Form 1120A). Unlike 1937, excludes
“Surplus reserves’’ (item 13, schedule O, p. 5, Form 1120, and schedule M, p. 4, Form 1120A).

13 Consists of negative amounts of “Paid-in or capital surplus’” and “Earned surplus and undivided profits’’
(items 15 and 16, schedule O, p. 5, Form 1120, and schedule M, p. 4, Form 11204A). 3 .

14 Gross sales less returns and allowances where inventories are an income-determining factor. For
““Cost of goods sold,” see ‘‘Deductions.”

1 Gross receipts from operations where inventories are not an income-determining factor. For ‘‘Cost of
operations,” see ‘‘Deductions.” "~ R . .

16 Includes royalties which, for 1937, were tabulated in “Other receipts.” ‘‘Rents and royalties” consist
of gross amounts received. 'The amounts of depreciation, repairs, interest, taxes, and other expenses which
are deductible from the gross amount received for rents, and the amount of depletion which is deductible
Iro;(:)n tl}ie grosi amount of royalties received, are included in the proper items of deductions on p. 1, Forms
1120 and 1120A. .

17 Unlike 1937, capital assets exclude property used in trade or business of a character which issubject to the
allowance for depreciation. Includes losses from worthless stocks and bonds which were tabulated in
“Qther deductions’ for 1937. Net capitallossis limited to $2,000, except for certain losses in the cases of banks
and trust companies. : .

18 Consists of net gain or loss from property used in trade or business of a character which is subject to the
allowance for depreciation, which under the Revenue Act of 1938 is excluded from capital assets. For 1937,
net gain or loss from sale of depreciable property was included in “Net capital gain or loss.”

19 Dividends from domestic corporations subject to taxation under title I of the effective revenue act
(column 2. schedule G, p. 3, Form 1120, and column 2, schedule E, p. 2, Form 1120A), which is the amount
used for the computation of the dividends received credit. Dividends from corporations organized under
the China Trade Aét, 1922, and corporations entitled to the benefits of sec. 251 of the Reveniute Act of 1938
are tabulated in “Other receipts’” and not used for the computation of dividends received credit. ... -

2 Reported in column 3, schedule G, p. 3, Form 1120, and in column 3, schedule E, p. 2, Form 11204, and
not used for the computation of dividends received credit.

. 81 Unlike 1937, excludes royalties.

21 Consists of interest on United States savings bonds and Treasury bonds owned in principal amount of
over $5,000 reported as item 8, p. 1, Forms 1120 and 1120A.. . L L

23 Consists of interest on obligations of States, Territories, or political subdivisions thereof, or the District
of Columbis, or United States possessions; obligations of the United States issted on or before Sept. 1, 1017,
Treasury notes, Treasury bills, and Treasury certificates of indebtedness; United States savings bonds
%nd Treasury bonds owned in principal amount of $5,000 or less; and obligations of instrumentalities of the

nited States. .

2 Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule P,
p. 5, Form 1120, and in Schedule A, p. 2, Form 1120A.

25 Includes taxes which are reported in ‘‘Cost of goods sold.”

# Includes taxes which are reported in ‘‘Cost of operations.” ) :

2 Excludes (1) Federal income and excess-profits taxes and (2) taxes reported in *Cost of goods sold” and
“Cost, of operations.””’ i

28 [imited to 5 percent of net income before deduction of contributions or gifts.

 Includes $41,067, 673 normal tax and $7,760,236 surtax on undistributed profits reported on returns for a
fiscal year ending in period July through November 1938 (and on returns for a part year beginning in 1937
and ending in 1938, the greater part of the accounting period falling in 1938).

30 Less than $500. . .

a1 Excludes compensation of officers of life insurance companies which file Form 1120L..

22 Tncludes special deductions of life insurance companies relating to reserve for dividends and reserve
funds required by law. .

3 Includes special deductions of life insurance companies relating to reserve for dividends and reserve
illl%i[s‘ required by law, but excludes compensation of officers of life-insurance companies which file Form

34 Compiled net lose or deficit.
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TaBLE 5.—Corporations submiiling balance sheets for 1938, in-aggregate and by
of returns, assets and liabilities as of Dec. 31, 1938, or close of fiscal year
net loss, net income or deficit, income taz, excess-profits taz, total tax, and divi-

{For text defining certain items and describing
PART I. ALL RETURNS

[Total ts el and
Total assets classes !
50 under
Total Under 50 100
1 | Number of returns with-balance sheets?_.___.._____.. _._..__ 411,941 227, 491 59, 582"
Assets:
2 Cash % e 27,973,412 324, 146 261,033
3 Notes and accounts receivable (less reserve for bad debts) .| 37, 763, 390 977,001 912, 236
4 Inventories. .. e 16, 581, 919 747,620 642,134
5 Investments, Government obligations ¢ 25, 527, 270 14, 605 27,533
6 Other investments$_ _______________ 82, 701, 375 178,143 238, 784
7 Net capital assets 8 99,298,816 | 1,603,953 | 1,878,356
8 Other assets ......ooooo oo _.__. 10, 175, 545 204, 376 277, 552
9 Total asSets 1 ..o iiae. 300,021,727 | 4,139,843 | 4,237,628
Liabilities:
10 Accounts payable_ __ ... .o_ 13,747,342 ) 1,099,391 705, 205
Bonds, notes, mortgages ‘payable:
11 Maturity less than 1 year_ ... ... ... ... 8,103,815 463, 382 389, 557
12 Maturity 1 year or more__ 50, 278, 233 872, 967 784,443
13 Other labilities_ __.__________________ 90, 455,193 341, 952 203,773
14 Capital stock, preferred ... _.__________ 18, 108, 066 192, 960 178, 891
15 Capital stock, common-.__._.......__ 74,701, 662 2, 681, 897 1,971, 860
16 Surplus reserves 7...____.____._. 7,301,155 27,371 33, 669
17 _ Surplus and undivided profits §_ 50, 367, 430 541, 548 655, 252
18 Lessdeficit O .. aaan 13,131,170 } 1,881,625 775,023
19 Total liabilities 1. _.____ ... ______ .. .. _.____. 300,021,727 | 4,139,843 | 4,237,628
Receipts, taxable:
20 Grosssales 10_ i eieeiaan 89,322,113 { 7,403,652 | 5,337,597
21 Gross receipts from operations M. _____...___. 19,887,737 | 1,700,928 871,924
22 Interest_ . ___________ . ... 2,384,173 14,941 16, 795
23 Rents and royalties 19.__________._____________ 2,037,109 130, 210 116, 154
24 Net capitalgain ¥ ____________._ . ____._._... 201,218 8, 654 5,533
25 Net 5ain sale of property other than capital assets 14_ 89, 389 7,544 4,393
Dividends from:
26 Domestic corporations 8_____________._ . ... - 1,701,414 5,386 3,653
27 Foreign corporations 18 305,439 149 73
Other receipts 17_________ - 945, 098 74;926 54, 956
Receipts, partially and wholl p
Interest-on Government obligations:
29 Subject to excess-profits tax 8. _____________.________ 268, 955 221 386
30 Wholly tax-exempt ... 452,108 406 418
31 Total compiled receipts 20 117,595,653 | 9,347,018 | 6,411,882
Deductions:
32 Cost of goods sold 2. ... .o, 68,741,727 | 5,755,480 | 4,200,524
33 Cost of operations 22, . ____ ... ... __.__.__.. 9, 528, 701 905, 362 463,114
34 Compensation of officers 83 ______________________.__.._._. 2, 508, 307 618, 496 308, 263
35 Rent paid on business property . . ... ococeoeniino 1, 508, 717 302, 749 119, 461
36 Baddebts i ... 650, 206 53,154 36, 281
37 Interest paid .. . ... 2,803,119 53,722 56, 804
38 Taxes paid 2¢____ 148, 750 117, 751
39 Contributions or gifts 5. 1,720 1,372
40 Depreciation._ ... 105,619
41 Depletion. ____ 3,87 4,129
42 Net capital loss 15 ___ 2, 869
43 Net loss, sale of prope: 5,833
4 Other deductions . _______________ ... . ......_ 1,002, 120
45 Total compiled deductions 27> _____._____________...._. 113,451,661 | 9,550,902 | 6,433,138
46 | Compiled net profit or net loss (311ess d5) _ . ... 4,143,992 | 30203,883 321, 256
.47 | Net income or deficit 28 (461es830) ... __ ... ... 3,691,884 0 204, 289 30 21,674
48 838,707 T 13,941 " 15,167
49 5,678 808 569
50 844, 386 14,749 15,736
51 | Compiled net profit less total tax (46 less 50) ... ......_..._. 3,299,608 | * 218,633 31 36,992
Dividends paid:
52 Cash and assets other than corporation’s own stock.__... 4,834, 479 52,716 47,568
53 Corporation’sown stock.. . ___.____..________.__________ 72,941 942 891

For footnotes, see p. 154
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returns with net income and with no net-income, and by total assets classes: Number
nearest thereto, compiled receipts and compiled deductions, compiled net profit or
dends paid .

returns included, see pp. 1-9 and 23-34]
WITH BALANCE SHEETS
figures.in thousands of dollars]

Total assets classes I—Continued
100 under | 250 under | 500 under | 1,000 under | 5000 under {10,000 under{50,000 under{ 100,000 and
250 500 1,000 ,000 10,000 50,000 -"100,000 over

57,733 27,371 17, 079 17,187 2, 542 2,213 349 304 1
576, 584 747,159 | 1,087,328 | 3,465,427 | 1,745,336 | 4,616,359 | 2,134,458 13,015,582 | 2
1,852,770 | 1,991,380 | 2,369,817 | 6,338,132 | 2,638,810 | 5,727,339 | 2,613,254 | 12,342,641 | 3
1,195 446 { 1,050,074 | 1,143 701 | 2 850,395 ( 1,157, 723. 2,770,486 | 1, 260, 301 3,764,038 | 4
136, 411 316, 309 603,079 | 2,578,866 | 1,416,666 | 3,745,835 | 1,672,246 15,015,721 t 5
704,653 | 1,008,252 | 1,671,482 [ 6,902,745 | 4,011,748 | 11,699,917 5, 061 49,940,500 | 6
4,095,994 | 4,005 185 | "4,596,718 | 12,217,907 | 5,960,964 | 14,812,884 | 9,334,378 | 40,792,477 | 7
550,113 420, 508 493,376 | 1, 435,760 652,668 | 1,852, 543 950, 334 3,248,315 | 8
9,111,971 | 9,628 876 | 11,965 502 | 35,789, 232 | 17,583,016 | 45,225,361 | 24,220,033 | 138,119,365 | 9
1,171,131 902969 906:704 | 2, 0807086 831:504'( 1,779,535 987:.070. 3,274, 656. |. 10
731, 209 641, 941 719,881 | 1,497,545 | - 638,235 978, 087 412, 487 1,631,491 | 11
1,788,748 | 1,749,188 | 1,953,475 | 5,381,117 | 2,717,732 | 7,210,206 | 5,347 721 22, 672,637 | 12
918,103 | 1,483,265 | 2,489,215 ] 9 005411 | 4,567,610 | 12,209, 165 | 5, 732, 563 53,414,135 | 13
461, 238 586, 896 744,345 | 2,316,441 | 1,218,886 | 3,425,411 | 2,037,165 , 945,833 | 14
3,650,661 | 3,309,540 | 3,670,420 | 9 586,967 | 4,412,034 | 10,644,711 | 5,319,552 | 29,544,010 |15
84, 363 114,999 199, 030 748, 189 411,735 | 1, 385, 060 755, 809 3,540,929 | 16
1,593,232 | 1,844,284 | 2,444,882 | 7,548 042 | 3,915,706 | 9,281,530 | 4, 284,357 | .18 258,589 |17
1,286,714 | 1,004,216 | 1,162,449 | 2,383,565 [ 1,129,617 | 1,688,354 656, 691 1,162,915 {18
9,111,971 | 9,628,876 | 11,965, 502 | 35, 789, 232 | 17, 583,016 | 45, 225,361 | 24,220,033 | 138,119,365 | 19
8, 831, 7,121,611 | 7,075,248 | 15,395,314 | 5,758,318 | 12,892,750 | 4, 836, 969 14, 669, 428 | 20
1, 275, 315 63, 372 870,671 | -1,962, 759 012,217 | 2,639,218 | 1,796,854 6,804,478 | 21
49, 307 75, 502 102, 650 314,907 137, 518 305, 662 153, 510 1,213,380 | 22
243, 592 201, 622 190, 784 384, 961 151, 697 208, 779 96, 873 312,438 | 23
9, 483 8, 889 10, 852 36, 539 15, 387 40, 350 13, 833 51,607 | 24
8,476 11,104 13, 368 21, 566 8,287 , 54 3,159 , 25
12, 894 18, 076 33, 056 138, 499 89, 150 276, 448 145, 216 978,036 | 26
270 1,463 1, 987 12, 461 7,080 54,026 46, 572 181,359 | 27
99, 961 81, 167 85, 277 193, 009 69, 561 104, 539 72, 609 109,994 | 28
2,429~ 5, 109’ 8,:561 34, 264 17,986 45,684 19,115 135, 200°| 290
2,235 6. 204 13, 259 49,317 24, 478 64,514, 25, 592 265, 685 | 30
10.535,185 | 8,495 117 | 8,405 714 | 18,543,597 | 7,191,680 | 16,640,513 | 7,210,304 | 24,814,643 |31
6,054,840 | 5,595,057 | 5,507,360 | 11,806,673 | 4,337,736 | 9,649,721 | 8,433,569 11,491, 757 | 32
683,976 83, 658 403, 585 782, 229 324, 510 850, 248 791, 649 3,840, 370 | 33
411, 302 266, 456 218, 531 327,335 85,399 | - 143,893 39,133 87,500 | 34
159,173 102, 482 96, 119 196, 861 7, 227 153, 241 93, 686 213,718 | 35
60, 932 51, 744 53, 212 119, 808 41, 680 90, 063 32,950 110,173 | 36
121, 914 116, 860 133, 404 343, 607 163, 371 400, 441 264, 770 1,148,227 | 37
216, 130 202, 879 227, 647 578, 251 250, 171 559, 056 347,092 1,032, 551 | 38
373 1, 696 1, 835 5, 2,1 4,374 1,816 4,402 | 39
192, 290 176, 952 193, 841 494, 993 217, 602 572, 920 280, 242 914, 348 | 40
, 424 13,817 16, 225 59,137 29, 4 77, 641 63, 167 149,372 | 41
4,578 5,923 7,082 15, 493 5, 7,058 1,463 , 829 | 42
9, 583 8, 438 15, 238 22, 366 14, 432 14, 802 3, 056 8,081 | 43
1.658.202 | 1,362,658 | 1,369,303 | 3,230,421 | 1,346,860 | 3,159,111 | 1,383,365 4,052,674 | 44
10,484,717 | 8,388,610 | 8,243,469 | 17,982,209 | 6,890,177 | 15,682,569 | 6,735,958 | 23,059,902 | 45
50, 468 106, 498 162, 244 561, 387 301, 503 957, 944 474, 346 1,754, 741 | 46
48, 233 100, 294 148, 986 512,070 277,024 893, 430 448,754 1, 489, 056 | 47
36, 016 40, 168 50, 744 136, 411 62, 669 164, 221 83,772 235, 598 | 48
899 741 695 , 004 228 372 94 "270 | 49
36, 915 40, 909 51,439 137, 415 62, 897 164, 593 83, 865 235, 868 | 50
13, 553 85, 590 110, 806 423,972 238, 605 793, 351 -390, 481 1,518,874 | 51
120, 159 151, 821 189, 801 597, 211 312,333 925, 697 526, 660 1,910, 511 | 52
2,871 3,778 4, 469 16, 053 4,350 12,4401 1,377 25,731 | 53
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‘TasLe 5.—Corporations submitting- balance sheets for 1938, in aggregate and by
of returns, assets and liabilities as of Dec. 31, 1938, or close of fiscal year
net loss, nel income or deficit, income tax, excess—proﬁts tax, total tax, and divi-
PART II. RETURNS

S BUSGmED

[Togal ets cl and
- Total assets classes !
_Total | Underso | 50Ybder
Number of returns with balance sheets2_ .. . I ___1____..__ 159, 056 " 66,395 25, 908
Assets:
Cashd ... 21, 162,735 158, 182 161, 295
%Iotes and accounts receivable (I ?g, ;gg, ggé ggg, gg; égg, glig
IR 01 100 3 1 AR P 1 3 ,
Investments, Government oblxgatlona + 14: 624, 779 7,027 16,115
Other investments & - 49, 303, 936 58,119 97, 767
.Net capital assets ¢______. 52, 850, 991 488, 741 696, 614
Other assets 5, 520, 389 83, 112,172
Total assets . .o e memcaeccaeen 181,058,938 | 1,441,074 | 1,857,324
Liabilities:
Accounts payable_ .. ..o 6, 905, 397 279, 052 270, 257
Bonds, notes, mortgages payable: 1
Maturlty less than 1 year___ 3, 730, 453 106, 213 133, 340
Maturity 1 year or more.. 24, 356, 209 125, 524 210,719
Other liabilities_ . _____.._.... 46, 512, 167 89, 724 115, 505
Capital stock, preferred. - 11,782,971 44, 579 62, 219
Capital stock common.... 49, 371, 395 767, 642 806, 239
Surplus reserves 7____._____..... 5,273, 443 9,724 14, 696
Surplus and undivided profits 8. 35, 233, 404 250, 347 372,306
Less deficit ¢ 2, 106, 501 231, 732 127, 958
Total liabilities 1. __ ol 181,058,938 | 1,441,074 1,857,324
Receipts, taxable:
QGrosssales 10__ _ i 60, 408, 221 2,980,890 | 2,981,984
IGrtoss rfceipts from operations M . ... 1:13, g‘ig, g(llg 1(75, gg 493, g(z)g
031712 1| SRR S , ] g
Rents and royalties 19 ____ it 966: 609 49, 140 48, 509
Eet capital gain 13 __ lgg, (l)ge 4, 2828 g, ggg
et gain, sale of prop , 181 3,884 3
Dividends from: )
Domestic corporations 5___. 1, 539, 864 4,658 2,828
Foreign corporations 18 _ 202,421 127 64
Other receipts 17_____________l__.__.._. 622, 564 30, 499 29,141
Receipts, partially and wholly fax-exempt:
Interest on Government obligations:
Subject to excess-profits tax 18____. 217, 496 129 232
‘Wholly tax-exempt 13 195, 508 151 226
Total compiled receipts 20____ . ool 78,700,577 | 3,797,956 | 3,577,539
Deductions:
Cost of goods sold 2 45,183,509 | 2,287,066 | 2,310,355
Cost of operations 2. _________________ 5,387,111 349, 857 2, 578
Compensation of officers 2. _______ 1, 538, 311 245, 460 177,112
B g on s pofiy e me) me
addebts. .. .. ) 68, f
gpterest pglg - ;, 45?, ?gg 14,383 lg, ggg
axes paid #________._ 331, 56, 323 58,
Contributions or gifts 23 ’ 22,826 768 750
Depreciation._____..__ 2, 022, 690 46, 679 49, 481
I}?e?letiou e 5‘:1), 853 2, 33; 2, ;gg
et capital loss 3_____ ... 19, 61 5
Net loss, sale of property other than capital assets 14 21, 061 355 422
Other deduetions #____ . ______ ... 12, 687 851 566, 282 524, 446
Total compiled deductions ¥ _ ..o 72,136,510 | 3,687,282 | 3,463,007
Compiled net profit (31 less 45) . ..o oooeoooolo 6, 564, 066 110, 674 113, 542
Net income 28 (46 1685 80) - - - - oo v eeememammamenns 6, 368, 559 110, 523 113,317
Income tax 0. ___._ 838, 707 13,941 ‘15,167
Excess-profits tax.....__. 5,678 808 569
POLAE 68X B oo e aanan 844, 386 14,749 15,736
Compiled net proﬁt less total tax (46 1688 50)-- .o oocoeeonens 5,719, 681 95,924 97,808
Dividends paid * .
Cash and assets other than corporation’s own stoek__.... 4,619, 814 47, 359 44, 250
Corporation’s own stoek_. .. .. ... 65, 090 451 615

For footnotes, see p. 154.
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rétirns with net income-and with no net income, and by total assets classes: Number
nearest thereto, -compiled recezpts and compiled deductums, compiled net profit or
dends paid—Continued -
WITH NET INCOME.# .
figures in thousands.of dollars]

. Total assets classes '—~Continued

100 under | 250 under | 500 under | 1,000 under | 5,000 under {10,000 under|50,000 under]| 100,000 and
250 500 1,000 5,000 10,000 50,000 100,000 over

28,524 14, 862 9,627 10,190 -1,581 1,455 252 262 |1

391,075 539, 582 777,416 | 2,450,461 | 1,243,344 | 3,813,644 | 1,838,515 10, 280, 220
1,100,634 | 1,208,402 | 1,577,672 | 4,313,503 | 1,781,025} 3, 850,413 | 2,133,788 9,928,870
660,378 633, 769 718,176 | 1,841,110 790,011 | 2,006,819 996, 000 2,546,179
90, 438 221,044 412,251 | 1,718,790 974,501 | 2,574,903 | 1,349,752 7,259,957
346,948 575, 858 930,149 | 4,256,584 | 2,568,092 | 7,570,316 | 4,547,495 28, 352, 610

1, 690 939 | "1,771,101 | 2,086,372 | 5,898,459 | 3,202,536 | 9,413,385 | 6,028,508 21,574,336

’ 11,636 259, 622 784,137 372, 774 | 1,148,686 678 093 1, 618, 170

: 4, 532, 498 | 5,251,391 | 6,761,658 21, 272,044 | 10,932, 283 | 29,878,166 17,572,157 81, 560, 343

© -1k Wi

. 619, 515 425,058 | . 456,767 | 1,137,811 438,676.| 1,094,429- 659,304 | 1,623,628 | 10

297,737 288,731 320,346 709,792 318,076 510, 303 242,053 803,861 | 11
549,192 582,007 622,409 | 1,868,918 | 1,049,512 | 3,986,232 | 3,113,080 12,248,616 | 12
475,224 955,142 | 1,578,428 | 5,727,226 | 2,841,326 | 7,359,810 | 4,226,818 23,142,964 | 13
201,879 281, 658 392,819 | 1,291,056 691,505 | 2,308,871 | 1,528,783 4,979,602 | 14
1,701,939 | 1,677,978 | 1,064,886 | 5,585,155 | 2,785, 819 | 7,407,566 | 3,852,896 22,821,275 | 15

40,567 | 60,475 98,879 420, 345 222,975 863, 058 552, 335 2,990,387 | 16
050,223 | 1,141,306 | 1,551,994 | 5,012.742 | 2,738,460 | 6,713,275 | 3,459,172 | 13,043,581 | 17
203,778 | 161,864 224,870 | 481,000 | 154,067 | 365,377 62, 284 03,572 | 18

4,532,498 | " 5,251,301 | 6,761,658 | 21,272,044 | 10,932,283 | 29,878, 166 | 17,572,157 81, 560,343 | 19

5,638,790 | 4,837,979 | 5,000,272 | 11,152,893 | 4,246,562 | 9,806,675 3, 610, 866 10,142,310 | 20
9 674,991 638,778 | 1,399,119 625,769 | 2,109,156 | 1,366,680 4,165,303 | 21

818,23
34,956 54,671 73,028 220, 090 93,495 192,773 118,954 436,134 | 22
111, 255 04, 154 89,710 169,17¢ 88,677 112,674 56,051 117,260 | 23
‘5,568 5,700 6,975 23,391 11,633 30, 256 11,509 47,147 | 24
5, 538 5, 752~ 8, 668 15,303 3,998 3,028 2,715 758 |.25
10,824 16,155 29,013 122, 240 82,045 252, 682 138,199 881,220 { 26
226 1,398 1,829 11, 263 5,876 50, 930 42,887 177,821 | 27
62,157 | - 53,450 57,699 134,464 48, 641 71,042 59,846 75.627 | 28
1,716 3,967 6,649 26, 592 14,549 37,016 16, 777. 109, 869 | 29
1,337 3,898 . 7,853 | 29,353 14,391 36, 547 18,844 82,908 | 30

6,690,606 { 5,752,115 | 5,929,474 13,333,887 | 5,235,634 | 12,703,680 | 5,443,329 16,236,356 | 31

4,383,805 | 3,734,114 | 3,821,167 | 8,347,347 | 3,100,347 | 7,071,671 | 2,425,386 7,701,261 |32
9,441 336,352 304, 105 525, 261 179,888 590,915 547,109 1,891,604 | 33

267,998 183,163 1586, 777 235,989 63,429 107, 165 32, 535 68,683 | 34
92,875 | - .63,802 62,790 131, 501 49, 054 115,879 66, 364 158, 550 | 35
31,355 27,470 28, 869 61,381 23,335 40, 131 21,433 86,311 | 36
49,044 51,157 58,799 | . 164,394 81,161 233,265 157, 096 586,672 | 37

116,377 4 114,263 136,847 376,432 173,830 404, 036 258,327 636,359 | 38

1,707 1,426 | . 1, 531 4,435 1,985 4,148 1,775 4,300 |39
100,012 96, 487 109, 321 288, 650 131, 848 405, 656 195, 528 599,027 | 40
, 627 . 8,302 10, 706 35,324 17,938 46, 906 32,858 88,131 | 41
1,662 . 1,903 y 5,453 2,349 2,371 545 1,665 | 42
1,271 1,419 4,089 1,589 3,789 1,273 5,970 | 43

903 +
961, 790 861,271 896 125 | 2,213,600 953,720 { 2,447,238 | 1,072,343 2,191,036 |44
6,433,685 | 5,481,162 | 5,590,761 | 12,393,836 | 4,780,473 | 11,473,172 | 4,812,571 14,019,571 | 45

256,922 270,953 338,713 940, 051 455,161 { 1,230, 507 630, 758 2,216,786 | 46
255, 584 267,054 330, 860 910. 698 440,771 | 1,193,960 611,914 2,133,878 | 47

36,016 40,168 50, 744 136, 411 62, 669 164, 221 83,772 235,598 | 48
899 741 695 1,004 228 372 94 270 | 49
36,915 40, 909 51,439 137,415 62, 897 164, 593 83, 865 235,868 | 50

220, 006 230,044 287,274 802, 636 392,264 | 1,065,914 546, 893 1,980,918 | 51

113, 667 139,711 178, 550 565, 652 298, 391 886, 869 504, 715 1,839,649 | 52
2,163 3,350 3,939 11,201 3,913 12,350 1,377 25,731 | 53
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TaBLE 5.—Corporations submitting . balance sheets for 1938, in aggregate and by
of ‘returns, assets and liabilities as of Dec. 31, 1938, or close of fiscal year
net loss, net tncome or deficit, income tax, excess-profits tax, total taz, and divi-

PART III. RETURNS
[Total ts cl and

-

W O @o N

“TFotal assets-classes 1

Investments, Government obligations 4.
Other investments &_ ...

Net capital assets 6. -
Other 8556t5. - m e oo e

&0 under
Total Under 50 100
Number of returns with balance sheets %.........-cocccocennn 252, 885 161, 096 33,674
Assets:
Cash 3 s e 6, 810, 677 185, 964 09,738
Notes and accounts receivable (less reserve for bad debts).| 10, 933, 819 597, 280 446, 693
IDVENtOTIeS . oo eoceoccrmcmamcmmmacmeemeccccece e 5,815, 381 481,343 334,316

10, 902, 401 7, 577 11,418
33, 397, 439 120, 024 141,017
46,447,826 | 1,115,212 ) 1,181,742

4,655,156 211, 368 165, 380

Total assets 1o oo e ameemeceeieneaen

118,962,788 | 2,698,769 | 2, 380,30t

Liabilities:
Accounts payable. .o
Bonds, notes, mort%ages payable:
Maturity less than 1 year.
Maturity 1 year or more. .. _oooocaceooooaon
Other liabilities .. - iaeiiaaaon
Capital stock, preferred._ .- ooccomovaoaaaonon
Capital stock, common. ... oeooaacion
Surplus reserves '_______._._
Surplus and undivided profit
Less deflcit 9. .. __.____...__

68, 841,945+ 820;339" 434,948

4, 373, 362 357,169 256,217
25, 922, 024 547,443 573,724
43, 943, 026 252, 228 178, 269

6, 325,006 148, 381 116, 672
25,420,267 | 1,914,255 } 1,165,621

2,027,712 17, 647 18,973
15,134, 026 201, 201 282, 946
11,024,669 | 1,649,893 647, 066

Total liabilities 1. . oo

118,962,788 | 2,698.769 | 2,380,304

Receipts, taxable:
Grosssales 10, . .o ammeemmeemecmemes
QGross receipts from operations M. ___ ...
Interest oo
Rents and royalties 4.
Net capital gain 138______ ..
Net gain, sale of property other than capital assets
Dividends from:
Domestic corporations ¥ . ...
Foreign corporations 18
Other receipts 17
Receipts, partially and wholly tax-exempt:
Interest on.Government obligations:
Subject to excess-profits tax 18
Wholly tax-exempt 19_ i

28,913,891 | 4,422,762 | 2,365,613

6,873,433 983, 263 373, 320
1, 143, 860 8, 656 6,868
1,070, 500 81, 070 67, 645
51,122 4126 2,145
36, 207 3,861 1,756
161, 550 728 825
13,018 . 22 9
323,434 44,427 25,815
51,459 92 154
256, 600 255 192

Total compiled receipts . oo

38,895,076 | 5,549,062 | 2,834,343

Deductions:
Cost of goods sold 2. . . e amemnas
Cast of operations 2. __ -
Compensation of officers #8______ .
Rent paid on business property .. .ccecoeoooooo.
Bad debts___
Interest paid
Taxes paid 24._....__
Contributions or gift:
Depreciation___._____._._.
Depletion._.__.._._
Net capital loss 13
Net loss, sale of property other than capital assets 14
Other deductions

23, 558,218 | 38,467,623 | 1,899,168
4,141, 590 555, 505 220, 536
067, 996 373,036 131, 151

608, 086 203, 442 59,043
295, 895 36, 219 19, 098
1, 387, 595 39,339 317, 251
1,349,145 92,427 50,412
3, 92: 952 622
1,262,189 89,392 56,137
174,413 1,495 1,539
50, 644 14,088 2,099
101, 795 19,773 5,411

7,413, 662 70,428 477,674

Total compiled deductions

41,315,150 | 5,863,619 | 2,969,141

Compiled net loss (31 less 45)

Deficit # (46 less 30)

Dividends paid:
Cash and assets other than corporation’s own stock
Corporation’s own stock

2,420, 075 314, 557 134,798
2, 676,675 314,812 134, 990

‘214, 664 5,357 3,318
401 276

7,851

For footnotes, see p. 154.
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returns with net income and with no net income, and by total assets classes: Number
nearest thereto, compiled receipts and compiled deductions, compiled net profit or
dends pa’id—-éontinued

WITH NO NET INCOME 2
figures in thousands of doliars}

Total assets classes i—Continuned

100 under | 250 under | 500 under | 1,000 under | 5,000 under {10,000 under|50,000 under| 100,000 and

250 500 1,000 ,000 10,000 50,000 100,000 over
29,209, 12,508 7,452 6,997 961 758 97 132
185, 509 207, 577 309,012 | 1,005, 965 501,992 | 1,302,715 295, 943 2,735, 362
752,136 692,087 | 792,144 | 2,024,620 | 857,785 | 1,876,926 479, 466 2,413,771
535, 068 4167305 425,525 | 1'009, 285 367,712 63, 667 564, 301 1,217, 859
45,973 95, 265 190,828 | 860,076 442,165 | 1,170,932 329, 494 7,755, 763
357,705 522,395 741,334 | 2,646,161 | 1,443,656 | 4,120,601 | 1,707,566 | 21,587,080
2,405,055 | 2,234,085 | 2,510,346 | 6,310,448 | 2,758,428 | 5,300,498 | 3,305,870 | 19,218 141
208,027 | 208,872 3, 754 651, 623 70,894 | 703,856 272, 236 1,630, 145
4,579,473 | 4,377,485 | 5,203,844 | 14,517,188 | 6,651,633 | 15,347,105 | 6,647,876 | 56,559,022
651,615 477,011 449, 937 951,275 | 392,918 685, 107 327,766 | . 1,651,028
433,472 353, 210 399, 534 787,753 320,159 467,783 170, 434 827,630
1,239,556 | 1,167, 181 1,381,006 | 3812109 | L 668, 29| 32001 | W04 1 10 424, 021
442,879 28, 1 910,7 3, 2781 1,726, 2 4,849,355 | 1,505,745 | 30,271,171
259, 350 305, 238 351,525 | 1,025,385 527,381 | 1,116,541 508, 383 1, 966, 230
1,048,722 | . 1,631,571 | 1,705,534 | 4,001,811 | 1,626,216 | 3,237,146 | 1,466656 6,722,735

)
43,796 54, 524 100, 151 845 188,760 | 522,002 203, 473 550, 542
009 702,978 892,888 | 2,535,300 | 1,177,246 | 2,568,264 825, 185 5,215, 009
1,082,936 | 842,352 937,579 | 1,902, 565 975,550 | 1,322,977 504, 407 1,069, 344
4,579,473 | 4,377,485 | 5,203,844 | 14,517,188 | 6,651,633 | 15,347,105 | 6,647,876 | 56, 559, 022
3,192,434 | 2,283,632 | 2,065,078 | 4,242,421 | 1,511,756 | 3,086,075 | 1,226,103 4,527,118
457,076 285, 381 231,893 563, 641 286, 449 530, 062 430,174 2,729,175
14, 351 20, 831 29, 621 94, 817 0 112,890 34, 556 777, 246
132, 337 107, 468 101, 074 185,782 63, 020 96, 105 40, 822 195,178
vae| Y| RN bas| ES| ueM| P& %350
3 , . 12 4,614 444 2,190
2,070 2,921 4,043 16, 259 7,106 23,766 7,017 96, 816
- NG 158. 1,198 1,204 3, 096 3, 685 3,538
37,804 27,716 27, 578 58, 545 20, 920 33, 497 12,763 24, 368
713 1,142 1,912 7,672 3,437 8, 667 2,339 25,331
898 2,306 5,406 19, 965 10, 087 27, 967 6,748 182,778
3,844,570 | 2,743,002 | 2,476,239 | 5,200,710 | 1,956,046 | 3,936,833 | 1,766,974 8, 578, 287
2,570,946 | 1,860;943 | 1,686,193 | 3,450,326 | 1,237,389 | 2,578,050 | 1,008,183 3,700, 496
264, 535 147, 305 99, 480 256, 969 144, 622 259, 332 244, 540 1,948, 765
143,304 83, 203 61,754 91,346 21,970 36,728 6, 597 18,817
g6, 298 38,589 33,328 65,360 22,173 37,362 27,322 55, 167
. 18, 646 49,932 11,517 23, 862
72,870 65,702 74, 605 179, 213 82, 210 167, 176 107, 674 561, 556
9,754 8s, o160 9,789 201,819 76,341 155, 020 765 396, 191
226 41 1
92,278 80, 464 84, 520 206, 343 85,755 167, 265 84,714 315,321
sl ) sl mm) hm) W) Sa
X ) ) ) ) 934 4, 687 917 4,164
8, 680 7,166 13, 819 18, 296 12,843 11, 013 1,783 3,011
696, 412 501, 387 473,268 | 1,016,821 303,140 | 711,873 311,022 1,861, 638
4,051,032 | 2,007,457 | 2,652,708 | 5,588,874 | 2,109,705 | 4,209,397 | 1,923,386 9, 040, 331
206, 454 164, 454 176, 469 378, 664 153, 659 279, 564 156, 412 462, 044
207, 351 166-760 | 181,875 398, 628 163, 746 300, 531 163, 160 644, 822
6 ;gg 12, gg 1, % 31, ggg 12, o4z 38, 833 21,945 70, 862
3 77 I R F O

-

© IO G N)
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Footnoles for table 5

I For method of tabulating. ‘“T'otal assets” .and “Total liabilities.” see p..28. Lo . R
'h’ Etxghtx'ges number of returns of inactive corporations and number of returns with fragmentary balance
sheet data. .

3 Includes cash in till and deposits in bank. .

4 Consists of obligations of States, Territories, or political subdivisiong thereof, or the District of Columbia,
%r !{n(lit%% %tates possessions, obligations of the United States, and obligations of instrumentalities of the

nited States.

5 Corresponds with “Investments, other than Government obligations’’ for 1937.

¢ Consists of 11) depreciable and depletable assets less reserves for depreciation and depletion and (2)
land. Depreciable assets comprise buildings, fixed mechanical equipment, manufacturing facilities, trans-
portation facilities, furniture and fixtures, and other depreciable assets; depletable assets are natural
resources. . .

7 For 1937, included in “Surplus and undivided profits.”” Consists of reserves reportéd by corporations
u%der)the caption “Surplus reserves’ (item 13, schedule O, p. 5, Form 1120, and schedule M, p. 4, Form
1120A). .

¥ Consists of positive amounts of *“Paid-in or capital surplus’” and *Earned surplus and undivided profits”
(items 15 and 16, schedule O, p. 5, Form 1120, and-schedule M, p. 4, Form 1120A). Unlike 1937, exclades
“Surplus reserves.” . .

.9 Consists of negative amounts of ’Paid-in or capital surplus” and “Earned surplus snd undivided proits”
(items 15 and 16, schedule O, p. 5, Form 1120, and schedule M, p. 4, Form 1120:{').

10 Gross sales less returns and allowances where inventories are an income-determining factor. For
“Cost of zoods sold” see “Deductions.” i

1 Gross receipts from operations where inventories are not an income-determining factor. For *“Cost of
operatlons,’ see ‘‘ Deductions.” - .

12 Includes royalties which, for 1937, were tabulated in “Other receipts.” ‘Rentsand royalties” consist
of gross amounts received. The amounts of depreciation, repairs, interest, taxes, and other expenses which
are deductible from the gross amount received for rents and the amount of depletion which is deductible
from the gross amount of royalties received, are included in the proper items of deductions on p. 1, Forms
1120 and 1120A.

13 Unlike 1937, capital assets exclude Jyrorerty used in trade or business of a character which is subject to
the allowance for depreciation. Includes losses from worthless stocks and bonds which were tabulated in
“Other deductions”for 1937. Net capitalloss is limited to $2,000, except for certain losses in the cases of banks
‘and trust companies.

14 Consists of nef gain or loss from property used in trade or business of a character which is subject to the
allowance for depreciation, which-indér the Revenue Act of 1938 is excluded from capital'assets. For 1937,
pet gain or loss from sale of depreciable property was included in ““Net capital gain or loss.”

15 Dividends from domestic corporations subject to taxation under title I of the effective revenue act
(column 2, schedule G, p. 3, Form 1120, and column 2, schedule E, p. 2, Form 1120A), which is the amount
used for the computation of the dividends received credit. Dividends from corporations.organized under
the China Trade Act, 1922, and corporations entitled to the benefits of sec. 251 of the Revenue Act of 1938
are tabulated in ‘‘Other receipts” and not used for the computation of dividends received credit. :

18 Reported in column 3, schedule G, p. 3, Form 1120, and in column 3, schedule E, p. 2, Form 11204,
and not used for the computation of dividends received credit.

17 Unlike 19837, excludes royalties.

18 Consists of interest on United States savings bonds and Treasury bonds owned in principal amount
of over $5,000 reported as item 8, p. 1, Forms 1120 and 1120A. » .

19 Consists of interest on obligations of States, Territories, or political subdivisions thereof, or the District
of Columbia, or United States possessions; obligations of the United States issued on or before Segt. 1, 1017
Treasury notes, Treasury bills, and Treasury certificates of indebtedness; United States savings onds and
greasgrgtbouds owned in principal amount of $5,000 or less; and obligations of instrumentalities of the

nite ates.

20 Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule P, p.
5, Form 1120, and in schedule A, p. 2, Forra 1120A. ' :

1 Includes taxes which are reported in “Cost of goods sold.”

22 Includes taxes which are reported in ‘‘Cost of operations.” .

2 Excludes compensation of officers of life insurance companies which file Form 1120L,.

2 Excludes (1) Federal income and excess-profits taxes and (2) taxes reported in *“Cost of goods sold”
and ‘‘Cost of operations.” X R .

% Limited to 5 percent of net income before deduction of contributions or gifts, .

16 Includes special deductions of life insurance companies relating to reserve for dividends and reserve
funds required by law. X . . -

11 Includes special deductions of life insurance companies relating to reserve for dividends and reserve
funds required by law, but excludes compensation of officers of life insurance companies which file Form
1120L. .

18 “Net income” or “Deficit” is the amount reported for excess-profits tax computation (item 28, p. 1,
Forms 1120 and 1120A) and is equal to the difference between ‘“Total income” and “Total deductions” (items
14 and 27, respectively, p. 1, Forms 1120 and 1120A). The classification of the returns into those with net
income and with no pet income is based on net income for excess-profits tax computation. .

% Includes $41,067,673 normal tax and $7,760,236 surtax on undistributed profits reported on returns for a
fiscal year ending in period July through November 1938 (and on returns for a part year beginning in 1937
and ending in 1938, the greater part of the accounting period falling in 1938).

3¢ Compiled net loss or deficit. .

3t Compiled net loss after total tax payment.
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TaBLE 6.—Corporations submilting balance sheets, 1938, by total assets classes,
no nel income): Selected assets and liabilities as o f Dec. 31 1938, or close of fiscal

or deficit, total tazes, and dividends paid
{For text defining certain items and describing
[Total ts cl and

“berer N
er of otes and Total
Total assets | returns| g« | 8ccounts | Inven- | Invest- Ngtt | | Bssets— Accounts
classes ? with Tecelv- tories | mentse | CRDUA Total | 209 notes
balanoe able s sse Habilities 1 | PaYable
sheets '

AGGREGATE—RETURNS

66, 395 168,182 379,721 266, 277 65,146 488,741 | 1,441,074 385, 266
25, 908 161, 295 465, 543 307,818 113, 882 696,614 | 1,857,324 403, 597
28, 524 391,075 | 1,100, 634 660, 378 437,386 | 1,690,939 | 4,532,408 817, 253

10,190 | 2,459,461 { 4,313,503 | 1,841,110 | 5,975,374 | 5,898,459 | 21,272,044 | 1,847, 603
1, 243,344 | 1,781,025 790,011 | 3, 542, 593 | 3, 202, 536 | 10,932, 283 756, 752
1,455 | 8,313,644 | 3,850,413 | 2,006,819 {10, 145 219 | 9,413,385 | 29,878,166 § 1,604, 732
252 | 1,838,515 | 2,133,788 996,000 | 5, 897 247 | 6,028, 508 17 572 157 901, 358
262 110, 280,220 | 9, 928 870 | 2,546,179 35, 612, 567 |21, 574,336 | 81, 560 343 | 2, 427 489

Total.__[159,056 21,162,735 |26, 820, 571 |10, 766, 638 63,928, 715 |52, 850, 991 |181, 058, 938 |10, 635, 851

AGGREGATE—RETURNS

) SR 161, 096 166, 064 597, 280 481, 343 127,601 { 1,115,212 | 2,608,769 | 1,177, 508
33,674 99, 738 446, 693 334, 316 152,435 | 1,181,742 | 2,380,304 691, 165
29, 209 185, 509 752,136 |* 535,068 403,678 | 2,405,056 | - 4,579,473 | 1,085/088
12, 509 207, 677 692, 987 416, 305 617,659 | 2,234,085 | 4,377,485 830, 222
7,452 309, 912 792,144 425, 525 932,162 | 2,510,346 | 5,203, 844 849, 471
6,997 | 1,005,965 | 2,024,629 [ 1,009,285 | 3, 506, 237 | 6, 310, 448 14 517 188 | 1,739,028
961 601, 992 857,785 367,712 | 1,885,822 | 2,758,428 6 651, 633 718,077
758 | 1,302,715 | 1,876,926 763, 667 | 5,300, 533 | 5,399, 498 { 15, 347, 195 [ 1,162, 890

97 295, 943 479, 466 264, 301 | 2,030,060 | 3,305,870 | 6,647,876 498, 200
-132 | 2,735,362 | 2, 413 7|1, 217 859 29 343 743 19 218 141 | 56, 659, 022 | 2,478, 658

252,885 | 6,810,677 |10,933,819 | 5,815,381 (44, 209, 930 (46, 447, 826 {118, 962, 788 |11, 215, 306

TOTAL MINING AND QUARRYING—

2,397 4,422 533 1,006 14,399 23,842 5,482
3,038 5, 881 1,101 1,960 21, 650 36, 576 7,532
7,335 15,480 2,693 7,383 58, 944 08, 795 17,156
8,116 17,647 3,682 9,182 77,052 120, 389 18, 497
14, 166 25, 229 4,810 14,697 104, 822 171,904 25, 522
40, 225 51,172 24, 301 75,454 314, 338 532, 612 48, 580
18, 649 20,397 8,830 51,742 146, 760 255, 285 19, 088
59, 186 46, 300 44,348 161,714 351, 539 670, 749 35, 451
27, 141 42, 050 44, 508 102, 135 244 022 463, 327 8, 489

43, 516 35, 728 76 979 545, 794 606,033 | 1,364,648 15, 319
Total___| 3,138 223, 758 264, 306 211,875 971,068 | 1,939,560 | 3,738,127 201,116

TOTAL MINING AND QUARRYING—

______________ 3,001 2, 668 7,858 1,614 2,889 37,479 56,463 37,428
- 957 2, 306 7,892 1,717 4,019 46,329 68, 042 28, 801

. 1,021 5,186 17, 520 4, 585 12,151 108, 646 162, 295 43,399

- 4 6,235 20 293 4,355 14, 864 132, 987 192, 458 51,103

- 324 5,416 , 7 &, 863 22,994 16, 212 227, 598 57,428

- 362 18,134 45,737 22,311 83, 505 560, 781 763, 962 120, 295

- 56 7,103 19, 857 10,046 35, 547 300, 009 384, 750 53, 663

- 57 27,874 61, 847 , 101, 444 770,808 { 1,130,092 121, 657

- ] 13,481 13 108 8,489 42,976 408, 517 40 50, 861

100 000_._____. 2 2,012 20, 998 18, 303 24, 482 221,727 322 839 71,927

Total.._| 6,330 90, 417 237, 987 129, 892 434,871 [ 2,748,584 [ 3,807,137 636, 563
MINING AND QUARRYING: METAL MINING—

) SO 43 160 158 27 65 659 1,113 148
50. 25 199 130 118 119 1,038 1,783 256
- 100__ 48 933 662 317 523 4,859 7;872 1,418
250.. . 36 1,134 506 412 990 9,397 13,347 1,418
500. . 35 . 2,779 1, 806 1,380 866 15,794 23, 863 1,885
1,000_. 43 12,130 6, 861 8,273 16, 647 59, 747 107, 041 7,149
5,000.. 1 9, 674 10,310 5, 037 19, 757 27,053 76, 402 3, 852
10,000. 11 38,720 { - 11,488 32,162 57,755 107, 691 251,134 18,867
50,00 3 17,721 5, 2656 20, 851 75,049 107,717 228, 524 2,480
100 000____ 5 39, 593 31, 469 76, 169 525,131 504,770 | 1,228,124 14,059
Total._ .. 260 123, 052 68, 644 144,747 - 696,902 838,724 1, 939, 203 51, 531

For footnotes, see p. 222.
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in aggregate and by major indusirial groups ! (by returns with net income and with
year mnearest thereto, selecied receipts, compiled met profit or net loss, nel income

returns included, see pp. 1-10 and 23-34]
figures in thousands of dollars]

asnuépulg's Grogs e Total C iled Net i Divi
Bonds and : Pt and gross 0 ompile: et in- ivi-
Capital | divided | “Looeinis” | compiled | net profit | come or t:x%tsa}i dends

mortgages -
paya%,lg o | stock1® pﬁg;:ists from oper- | receipts 13 | or net loss | deficit 4 paid 18
deficit 1 | ations®
WITH NET INCOME 1
125, 524 812,221 28,340 | 3,698,555 | 3,797, 956 110, 674 110, 523 14, 749 47,259
210,719 |~ 868,458 259, 045 38, 480, 587 | 3, 577, 539 113, 542 113,317 15, 736 44, 250
"549,192 | 1,903,818 787,012 6,457,029 | 6, ASO, 60A 256, 922 255, 584 36, 915 113, 667
582,007 | 1,959, 636 1,039,917 5,512,970 | 5,752,115 270, 953 267, 054 40, 909 139, 711
622, 409 | 2, 357,705 1,426, 003 5,648 050 | 5,929,474 338, 713 330, 860 51, 439 178, 550

1,868,918 | 6,876,211 | 4,952,086 | 12,552, 011 |13, 333, 887 940, 051 910, 698 | 137, 415 565, 652
1 049,512 | 3.477,324 | 2,807,368 | 4,872,331 | 5, 235634 455,161 440,771 | 62,897 299, 391
31 086,232 | 6,716,436 | 7,210,956 | 11,915,832 {12, 703, 680 , 230,507 | 1,193,960 | 164, 593 886, 869
3,113,080 | 5,381,670 | 3,949,223 | 4,977,546 | 5,443,329 630, 758 611,914 | 83,865 504, 715
12: 248, 616 |27, 800, 877 | 15. 940,396 | 14, 307,613 |16, 236,356 | 2,216,786 | 2,133,878 | 235,868 | 1,839, 649

=

24, 356, 209_ 61, 154, 366 | 38.400, 346 | 73,422, 525 |78, 700,577 | 6,564,066 | 6, 368 559 | 844,386 | 4,619,814

WITH NO NET INCOME 1

547,443 | 2,062,636 [ 1,341, 046 5,549,062 | 19314,557 | 19314,812 5,357
573,724 | 1,282,203 | 19345, 147 2,834,343 | 19134798 | 9134990 3,318
1,239, 556 | 2,208,081 | 1¢ 396,131 3,844,579 | 19206,454 | 19207, 351 6, 492
1,167,181 | 1,936,800 | 984850 2,743,002 | 19164,454 | 19166, 760 12,110
1,331,066 | 2057, 059 55, 460 2,476,230 | 12176469 | 19181,875 11, 250
3,512,189 | 5,027,197 | 960,580 5,200,710 | 1°378,664 | 19398, 623 31, 559
1,668,210 | 2,153,596 | 390, 156 1,056,046 | 19153 650 | 10163 746 12,0942
3,223,074 | 4,353,657 | 1,767,259 3,936,833 | 12272 564 | 19300, 531 38,829
2,234,641 | 1,975,039 | 434, 251 1,766,974 | 19156,412 | 12163, 160 21,945
10, 424, 021 | § 685,966 | 4, 696, 207 8,578,287 | 19462,044°| 12644, 522 70,862
25,922,024 |31, 745,363 | 6,137,060 | 35, 787,324 |38, 805,076 192,420,075 192,676,675 |._.__._._ 214, 664
RETURNS WITH NET INCOME 1
1,572 | 28,740 | 114,785 20,453 | © 30,974 3,533 3,513 483 2,833
2308 | 28164 | 194,913 35236 | 36,640 4,099 4,097 588 2,865
6.327 | 63,755 2,932 80,908 [ 84,443 8,936 8928 | 1,369 6,042
11,272 | 64,898 16, 885 97,118 | 100,350 10 455 10,436 | 1,740 7,005
12,735 | 76.063 48, 261 127,200 | 131699 12,821 12,785 | 2,130 8, 590
56,921 | 231,349 | 170,178 | 264,441 { 275374 36,238 36,001 | 5672 32,487
24,766 | 106,576 96, 200 80,489 |  96.735 10,081 10,003 | 1,406 8,354
62,996 | 267,812 | 272680 |  255.566 | 200,853 46,630 46,533 | 6,950 | 46,718
21815 | 13552 , 37 106,376 | 112,276 24,079 23,847 | 3,704 | 33,206
103,784 | 749,099 (720 | 186,545 | 212,371 34, 769 34.260 | 3,871 33,102

314,496 | 1,742, 881 1,336,535 | 1,272,332 1 1,350,723 191, 691 190,493 | 27,924 181, 202

RETURNS WITH NO NET INCOME #

9, 363 84, 884 19 85, 761 48, 867 50,912 1911, 943 1¢ 11, 950
7. 459 55,100 19 32, 258 40, 564 42,200 19 6, 446 19 R, 447
22, 506 123, 578 19 43,930 77,288 80, 603 1912, 490 19 12,486
2, 503 128,155 1926, 373 92, 889 96, 573 1912, 303 1912, 342
37,058 143, 001 19 29, 162 79. 185 2, 739 911,078 1211, 095
121, 579 374,773 121, 264 19¢, 651 203, 023 1924, 480 19 24,615
77,911 161. 522 72, 539 83, 300 90, 07 19 8, 311 19 8,342
156, 284 516, 740 278, 205 290, 698 307, 507 1925, 841 19 26, 153
166, 543 138, 115 125, 882 118, 281 124, 692 921,823 921,830
2. 195 76, 655 131, 840 57,392 50, 408 19 5,205 19 5, 295
684, 700 | 1,804, 523 508, 187 [ 1,081,156 | 1,138,036 | 19140,009 | 1¥ 140, 565

RETURNS WITH NET INCOME M

a7 1,175 1% 395 1.909 1,961 158 158 22 41

52 1,713 19 393 2, 561 2,610 238 238 40 171

251 14, 554 19, 271 7.886 8,147 985 97¢ 163 1,205

2,618 8, 687 19 263 9.180 9, 249 1,792 1,792 302 976

1,780 11, 246 7, 460 16, 321 16, 595 2,533 2,516 423 1,692

5,264 63, 648 23,729 52,377 53,935 9, 643 9, 603 1,523 10, 263
____________ 34, 149 35, 048 37,105 39, 32 3,614 , 582 785 4,50

457 04, 645 104, 505 122,714 125,347 30,939 30,813 5,094 28, 574

12, 650 68, 937 141,831 44, 256 48, 7! 9, 080 8, B8] 1,270 8, 989

75, 589 698, 583 425,122 158, 226 182,178 34. 604 34,117 3, 869 32, 445

98,728 997,343 727,168 452, 625 488,043 95, 587 94,680 | 13,490 88,768

326647—41——11



158 ‘ STATISTICS OF INCOME

TaBLe 6.—Corporations submitting balance sheets, 1938, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal

or deficit, total tazes, and dividends paid—Continued :
[Total assets classes and money

Num-

ber ol Notes and . Total
Total assets | returns{ .o, accounts | Inven- Invest- aN iettal assets— A%com;t,s
classes ! with ' receiv- tories | mentss | SRV Total | 20¢ NOLES
balance able * asse liabilities 2 | PAYaDle
sheets 3
MINING AND QUARRYING: METAL MINING—
______________ 258 230 359 117 289 3,633 5,203 3,438
- 127 169 396 164 499 6, 663 9,005 1,903
186 634 1,719 636 2, 624 21,088 29,619 5, 257
- 92 331 2,993 460 2, 286 23,151 32,070 6, 066
- 79 1,133 2,376 2,008 6, 854 41,592 56, 191 11,874
- 87 3,008 5,937 5,434 18,123 148, 993 189, 129 18, 828
- 15 1,713 3,354 3,205 5,019 86, 769 103, 967 5,383
- 12 2,825 4,010 18, 411 21, 622 216, 024 269, 936 50, 636
50,000. I ESSURRE JSUOUNSRN [SUR RGO NUCIIN (HSONPPUON [RURSRIUPRY UL JIOUPRUR P RO
100,000_.. ... 1 908 8,910 17,258 447 128,759 190, 088 67, 768

Total__. 857 11, 040 30,053 47,093 57,763 76, 672 885, 297 171,153

MINING AND QUARRYING: ANTHRACITE

1,729 23,111 115, 416 ) 161, 857 5, 206

MINING AND QUARRYING: ANTHRACITE

43 399 653 312
166 315 853 629

41 1,414 2, 552 1,078

623 1,859 3,738 1,848
281 1,895 2, 687 1,928
2,564 ( - 12,227 18, 549 4, 448
4, 469 2, 602 12,284 4,920
35, 601 45,095 93,012- 4, 870

28,310 | 112844 167, 683 24,348

72,107 178, 650 301,921 44, 383
MINING AND QUARRYING: BITUMINOUS COAL,

266 540 85 807 1,914 680
311 673 164 L1704 | 3, 111 890
972 2,185 T 434 5,925 11,074 1, 690
1,277 3,112 - 610 - 10, 73 17,645 2,931
2,446 | 4,395 809 13, 242 25,723 3,151
5,117 9,451 3,578 50,116 90, 994 8,087
1,809 48, 835 66, 369 3,195

126, 337 180, 796 6, 781

19,397 44, 297 12,161 257,753 397,625 27,415
MINING AND QUARRYING: BITUMINOUS COAL,

567 555 2,238 317 501 6,839 10, 898 11,981
203 645 2,677 451 812 8, 802 14,136 6,233
186 1,001 4,388 1,027 2,242 20, 196 30,578 9, 981
117 1,382 4, 624 1,286 3, 002 29, 901 42, 208 9, 864
78 1,252 7,756 1,662 5, 266 38,338 56, 104 10, 211
101 5, 647 16, 429 5, 569 27,207 147, 838 210,312 30, 568
23 3,390 8, 142 2,691 21,527 115, 397 157, 511 13,971
25 9, 870 29, 787 10, 137 89, 600 288, 754 436, 919 34,216
1 8,105 1,200 739 2,171 61, 440 73,836 1,022

1 1,105 12,088 1,045 24,034 92, 968 132, 751 4,159

Total__.} 1,302 32,940 89,329 24,915 176, 362 810,476 | 1,165,252 132, 206

For footnotes, see p. 222.




STATISTICS OF INCOME ' 159

in aggregate and by major industrial groups! (by returns with net income and with
year mearest thereto, selecied receipts, compiled net profit or met loss, net income

figures in thousands of dollars]

sggp&gf Gross sales:
Bondsand | (5,101 divided and gross Total Compiled Net in- Total | Divi-
mortgages stolc)k 0 Srofits receipts | compiled | net profit | come or | o5, | dends
payable ¢ I less from oper- | receipts 13 | or net loss | deficit ¥ - 1 paid i
deficit 1 | 2tlonst .
RETURNS WITH NO NET INCOME 4
- ; -
794 12,471 19 13, 660 - 2,580 2, 690 191,604 191,694 26
1,209 7,531 83,730 1777 ‘1, 810 18 678 18678 |_ g
3,976 25, 326 7,830 9,197 9,320 11,573 0] 573 7
3, 065 27,239 196,761 | - 5,693 5, 809 191,339 191,339 1. e
6, 846 46, 214 112,227 9, 995 10, 383 11,0638 1] 645 39
13,717 109, 323 43,157 19, 519 20, 542 12,648 19 2, 657 10
12,724 50, 268 32, 854 9, 206 9, 467 121,365 191,366 [
(18,176 82,893 110,178 39, 587 40, 659 1% 3,625 193,657 |-
""" 10,176°| 777716557 95,308 | 40,7707 4L, 060 | 92,106 | 12107 z
70, 683 363,920 237,284 138, 322 141,740 | 19 16, 667 916,714 (__.__.. T o437

MINING—-RETURNS WITH NET INCOME 14

30,193 165 142 3 656

40, 537 56, 869 63, 523 65, 861 1,373 1,347 192 1,464
MINING—RETURNS WITH NO NET INCOME "
97 732 18 685 2,912 2,958 | . 19234 te93s | . 28
54 540 19 567 2,113 2,129 19121 19121
655 933 18 526 8,948 9, 006 19 308 19 308
1, 559 2,141 193 119 14,972 15,123 18 931 19931
2,908 2,575 195, 585 4,782 4,824 1,093 11,093
6,038 14, G66 12 8,402 15,130 15, 676 191,785 191,788
2,949 3, 001 243 13,928 14,054 191, 508 17, 508
34,124 21, 810 26, 251 27,152 30,031 14,091 %4100 {.
88, 601 26, 748 17,123 42, 458 46, 344 19 14, 533 18 14,539 1.
136, 984 73,146 24, 742 132, 396 140, 145 18 24, 604 19.24, 623
LIGNITE, PEAT, ETC.—RETURNS WITH NET INCOME U
191 1,412 19641 4,916 5,173 . 195 175 25 39
342 1,459 19161 6,107 6,355 274 274 35 72
448 6, 162 1,725 17,391 17,961 899 898 136 374
1,105 7,412 4,913 25, 586 26, 287 1,187 1,183 187~ 782
2,192 11, 609 6, 815 34, 256 35,025 1,159 1,146 175 742

68,278 153, 087 135, 430 239, 721 251,081 11,175 11,035 1,654 8.572
LIGNITE, PEAT, ETC.—RETURNS WITH NO NET INCOME
2,574 11,304 19 16, 708 21, 863 22, 408 129, 284 102,286
1,645 11,538 197, 144 21, 160 21,749 1] 651 191,652 |.
5, 608 21,431 %9, 783 29, 447 30, 995 i9 2,825 182 827
6, 421 23,439 11,322 36, 757 38, 309 192,647 1% 2,651
8,067 36,495 9 2,160 35,968 37,515 1% 2,625 1% 2,634
39,479 '100, 700 83,777 82,005 86, 231 197,504 197 648
41,012 74, 650 21,983 41,337 43, 806 1 3,997 19 4,027
67, 286 246, 720 77,792 133,091 140, 481 196,637 1% 6, 659
3,554 20. 000 44, 899 13,424 14, 305 191,982 19 1,982
16,019 75,000 36,336 |, 16,623 18, 348 19 3,188 13 3,188

191, 665 621, 276 177,670 431, 675 454, 148 19 35,430 19 35, 555




160 - STATISTICS OF INCOME

TaBLE 6.—Corporations submiiting balance sheets, 1938, by tolal assets classes,
no net income): Selected assets and liabilities as of Dec. 81, 1938, or close of fiscal
or deficit, total taxes, and dividends paid—Continued

[Total assets classes and money

ber of
er o Notesand “otal
Total assets | returns) oo, | sccounts [ Inven- Invest- Net a;gﬁs_ Accounts
classes ? with as receiv- tories mentss | Cpital Total | 3nd notes
balance able 5 8ssets T | Jigpilities 2 | PAYDle *
sheets? .
MINING AND QUARRYING: PETROLEUM—
733 1,229 2,373 163 570 9,746 14,747 3,147
300 1,614 3,201 259 1,222 13, 227 21, 647 4,322
336 3,200 8, 260 £38 4,159 | © 33,410 53,825 10, 140
174 3,657 10, 068 1,003 4,718 41,159 €2,362 11, 039
127 8, 5156 13, 694 856 6, 160 56, 670 . 88,701 15, 809
29 17,333 26, 330 5, 18 30, 741 131,982 221, 347 27,011
11 3,765 3, 441 666 18, 540 43,918 73, 286 9,393
14 11,271 13,014 1,866 77,208 98,952 205, 249 9, 262
2 2, 450 34, 601 6, 245 24, 065 98, 355 166, 304 5,691

Total.__ 1,796 51,035 115,882 16, 755 167, 474 527,419 907,473 95, 815

MINING AND QUARRYING: PETROLEUM—

3,352 439 1,573 18, 602 27, 262 14,739
3,283 275 1,594 19,745 28, 563 15,454
7,740 1,045 4, 666 45, 502 67,576 20, 700
9,299 856 6, 186 57,752 82,837 27,738
10,113 1,084 6,074 60,774 85,076 29,634
18,336 7,872 27,374 184, 526 288,771 58, 922
5,477 1,422 4,528 85, 000 98,718 17, 680
19, 835 22, 143 43, 095 208, 054 313, 252 31, 467
3,083 2,415 12, 486 234,23 257,220 25,491

80, 519 37,301 107, 577 914,186 | 1,219,276 241,826
MINING AND QUARRYING: NONMETALLIC MINING

1,173 253 239 2,946 5,465 1,358

1,815 507 440 " 5,592 9,720 1,729

3,668 1,324 (- 1, 660 13,384 23, 237 3,309

3,250 1,497 1,714 13,317 22,717 2,652

4,019 1,671 2,301 16,828 28, 142 3,640

6,972 6,969 13,933 61, 550 99, 491 4,775

1,607 914 4,623 21,909 31,268 2,201

1,388 g, 649 4,014 18, 559 33, 570 540

2,198 17,502 3,021 37,950 68,500 319

Total. _. 658 22,927 26, 087 38, 286 32,036 192, 036 322, 109 20, 524
MINING AND QUARRYING: NONMETALLIC MINING

) 500 541 1,665 648 347 10, 280 6,322

50 oeoe 166 330 1,320 684 409 12, 060 4,146

100 141 862 2,674 1,362 1,696 22,763 4,189

5 23,738 3,921

17,812 2,293

64, 083 6,193

5, 163 5,153

16,973 469

Total. . 934 5,417 13,264 8,513 13,460 | 123,128 172,871 32,685
MINING AND QUARRYING NOT ALLOCABLE—

1 1

9

5 314
7 1,309
7

1

2

For footnotes, see p. 222.




STATISTICS OF INCOME : 161

in aggregate ond by magjor indusirial groups ! (by returns with net income and with
year mearest thereto, selecied receipts, compiled net profit or net loss, ret income

figures in thousands of dollars]

Su(r]plus Gross sales
Bondsand Capital ?ili]vige.ii- and gross Total Compiled Net in- Total Divi-
mortgages stolgk 10 rofits receipts | compiled | net profit | come or | ... ;| dends
payable ¢ pless from oper- | receipts ¥ | or net loss deficit U4 paid 1§
: defeitu | adoms®
RETURNS WITH NET INCOME 1
750 21,317 1% 12, 352 13, 208 | 14,219 2,613 2,612 358 2, 548
73 18, 984 194, 785 15, 332 16, 093 2,787 2,786 397 2,263
3,620 29, 846 5,117 31. 042 33,212 4, 806 4, 806 727 3,423
4, 962 35,617 5, 460 37.764 39,715 5, 660 5, 655 952 4,375
5,439 41,453 22,122 41. 394 44, 330 6, 602 8, 602 1,102 5,107
25, 491 79, 001 78,117 108. 442 113,773 18, 671 1R, 645 2,895 18, 528
6, 835 30, 695 22,755 15, 596 18,285 2,421 2, 388 317 1, 96
21,787 83, 110 86, 981 51, 832 59,157 11, 463 11, 463 1,240 11, 889
9, 165 40, 413 108, 066 46,073 47,310 10, 986 10, 986 1,782 16, 537
79,021 380, 436 311, 481 360, 783 386, 096 66, 009 65, 944 9,771 66, 636
RETURNS WITH NO NET INCOME 1
3. 606 44,972 18 40, 203 11,220 12,389 195, 747 195,752 135
2, 538 24, 032 1017, 114 & 244 9, 043 193 120 193,120 68
8,188 51, 600 18 19, 874 17,987 19, 560 19 5, 704 12 5, 706 265
15, 066 52, 506 12 16, 805 24, 899 26, 477 18 5, 905 19 5,933 434
13, 200 46, 064 11913, 264 23.111 24, 512 13 5,001 12 5, 001 467
52,403 102, 296 34,931 59, 468 65, 402 1210, 305 10 10, 369 1, 850
21,228 33,494 17. 459 19, 201 21,092 191,433 191,433
62,109 157, 441 60, 252 §7.511 92, 894 1911, 435 11, 682 3,035
74, 688 91, 367 63, 850 62, 399 64, 042 18 5,308 18 5,308 9, 500
253, 022 603, 771 69, 233 314. 040 335,412 19 33, 959 954,305 | 16, 297
AND QUARRYING—RETURNS WITH NET INCOME -
315 3,875 10 524 8. 096 8. 222 478 477 66 153
942 | . 5,869 724 10, 349 10. 604 697 G696 100 274
1,730 12,043 4, 958 20, 121 20, 604 2,041 2, 040 317 915
1,995 11, 906 5, 518 16, 499 16, 934 1,287 1,279 206 874
2,923 11,014 9, 421 85,332 |« 25,777 2,114 2,110 373 802
50, 387 32, 376 36, 525 7, 880 4, 259 4, 237 680 1, 896
11,726 12, 457 8.092 8§, 416 926 915 142 1,134
16, 634 9, 531 11,317 11, 398 1,233 1,233 200 1,977
26,175 41, 679 16, 047 16, 266 4,013 3, 980 652 7,680
27,144 149, 628 116, 141 152.377 156, 141 17,049 16, 968 2,735 13, 504
AND QUARRYING—RETURNS WITH NO NET INCOME 14
2,021 9, 039 198 089 9. 553 9,708 191,648
1,773 8, 269 19 3, 068 6. 934 7. 107 18 750
3,743 14, 880 191,780 11, 434 11, 701 191,533

3, 086 14,121 1,539 10. 115 10, 386 191,164

28, 895 89, 745 11, 245 61,133 62. 809 19 7, 881
RETURNS WITH NET INCOME 1t
249 906 1 900 329 368 66 66 9 36




162 STATISTICS OF INCOME

TasLe 6.—Corporations submiiting balance sheets, 1938, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 81 1938, or close of fiscal
or deficit, total taxes, and dividends patd—Continued

{Total ts el and ¥
Num- .
ber of Notes and Total
Total assets | returns] pq, 4 | 8ccounts | Inven-* | Invest- e N?tt ! assets— A%('OUIWS
classes ? with receiv- tories ments 8 | AP Total |20 _nbo]teg
blala?cxe able $ : Habilities 2 | P8Y8dle
sheets

MINING AND QUARRYING NOT ALLOCABLE—

57 165 25 1356 1,479 A - 036
T 436

933 2,130 2,018 7,602 45,472 62, 520 14,310

TOTAL MANUFACTURING—

30, 383 73,008 52,036 7,140 85, 200 264, 441 71,484

40, 182 100, 955 83,084 14,439 132,184 401,066 87, 987
100, 994 243, 732 238, 696 58, 224 363,513 | 1,083.246 200,038
115,055 |. 258,308 204,501 | - 95,052 453,278 | 1,305,766 199, 829
150, 336 299, 464 386, 221 167, 591 €20,576 | 1,738.123 228,476 |
467,825 818,076 | 1, 157, 959 660, 505 | 1,879,295 | 5,309, 608 573, 286
238. 925 358,748 525,374 429, 892 947,501 | 2,655, 836 228, 403

908,175 | 1, 224 188 | 1, 736; 060 | 3, 425 365 | 3,840,341 11 834. 807 451 216
955,031 | 4,501,549 | 6,552,252 | 7,130,748 (12,232,184 | 35,252,783 | 3,064,113
TOTAL MANUFACTURING—RETURNS

32, 562 122,021 104, 400 14,713 189,211 515, 061 221, 585
23,204 95, 379 100,078 18,802 | - 183.092 471, 180 141,834
43,935 166, 331 222,173 47,791 396, 56 969, 101 257, 624
40, 278 146, 702 218,542 67,293 417,069 964, 230 207,494
50,477 152, 523 258, 343 87,0628 510.384 | 1, 146, 001 220, 833
151,492 386, 808 704, 603 335,413 | 1,433,406 | 3,222,517 493, 922
76,791 133,739 263, 802 176, 202 679,612 | 1,428,356 132, 466
155, 949 338, 157 533, 001 471,120 | 1,322,482 | 2,997,250 283, 855
58,029 101,099 230,279 251, 697 645,793 | 1, 318,406 148, 425
415, 819 617,012 | 1,004, 902 842,901 | 3,534,512 | 6,507,200 | 1,284,007

1,047, 587 | 2,259,770 | 3,640,123 | 2.313,558 | O 311,617 | 19, 539, 428 | 3,392,135
MANUFACTURING: FOOD AND KINDRED PRODUCTS—

|

Total_._| 33,044

3,439 6,704 5, 652 762 16, 548 34, 659 9,118
4,003 9,028 |. 8. 534 1,420 22, 591 49, 267 10 655
11, 966 23.888 26, 066 6,115 66. 781 144, 260 27,016

14,170 25, 454 31, 698 10, 885 71,201 162, 232 28,738
18,115 27,003 36, 465 14, 480 706,344 183, 691 27,279
52,110 74,038 122,061 66,714 218, 290 564,163 82,429
19,045 29,010 41, 307 31,930 85. 699 217,714 26, 829
68, 481 61,195 165, 350 87, 653 296, 187 724, 808 62,831
74, 134 73,218 122, 542 99, 813 103, 242 639,115 43, 651
9a, 548 103, 258 160, 344 351, 808 381,843 l 118, 803 52,675

360,011 432, 836 720,019 671,380 | 1,398,820 { 3,828,823 371,222
MANUFACTURING: FOOD AND KINDRED PRODUCTS—

2, 850 8, 074 9,132 1,122 27,818 54,273 22,576
2,335 9. 598 12,107 1,824 28, 975 50, 613 19, 896
4, 660 15,303 28, 912 3,729 53, 686 114.350 |- 38,049
4, 386 13, 626 27, 395 5,703 44, 242 100, 852 28, 198
5,825 12,910 26, 358 7,413 43, 697 103, 134 26, 537

11,773 27, 760 70,075 25,785 | 114,484 265, 794 55, 616
6,039 12,672 28, 542 21, 350 78, 556 152, 250 18, 857
13,972 33,173 54, 404 74.520 | 101,235 282, 788 29, 991
14, 483 30, 994 94, 396 40, 891 96, 250 281, 267 46, 470
‘10,203 14, 133 38,867 61, 191 42, 642 168, 347 24, 942

Total.__| 5,238 76, 527 179,744 390, 189 243,618 631,584 | 1,582,668 311,133

For footnotes, see p. 222,




STATISTICS OF INCOME . 163

in aggregote and by major indusirial groups ! (by returns with net income and with
year mnearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Sgg)&’;s_ | Gross sales '
Bondsand Capital divided and gross Total Compiled Net in- Total Divi-
mortgages | o rofits receipts | compiled | net profit | comeor |, .. | dends
payable ¢ ples= from oper- | receipts !2 | or netloss | deficit paid ¢
deficit | 2HODS ¥

RETURNS WITH NO NET INCOME#

271 7, 366 106, 416 739 758 19335

3,189 ¥ 635 337 362 19126

9,409 194,137 275 321 19 547

8, 709 122,905 452 468 19 286

5,492 945 112 128 1982

18,398 2,111 47 85 19°92
100 j ... b L,6200 0 1,659 | .-

52,663 18 11,036 3,591 5,781 191, 468

RETURNS WITH NET INCOME 1

17,244 | - 150,284 8, 679 789, 088 794, 012 21,676 21, 668 2,999 7,763

25,672 197,332 87,027 943,113 950, 266 31, 568 . 31,551 4,520 10,476

67, 094 516, 410 241,240 | 2,155,452 | 2,174,289 88,616 88,432 | 13,578 36, 265

77, 589 594, 701 376,852 | 2,164,559 2,187,160 103, 268 103,663 | 16,966 47,037

91,172 770, 215 577,028 | 2,413,045 | 2,446,570 143. 250 142,679 | 24,027 71, 576
276.934 | 2,332,563 | 1,926,031 | 6,149,307 | 6,251,253 409, 116 68, 442

158,357 | 1,134,585 | 1,025,066 | 2,426,686 { 2,474,333 196, 731 120, 048
634,907 | 3,499.555 | 2,796,088 | 5,938,135 | 6,091,824 493, 706 337,095
321, 840 | 1, 240, 57 1,076,688 { 2, 181,850 | 2, 254,881 213, 409 157, 454
833,928 | 6,204,636 | 3,794,660 | 7,707,077 | 8,131,520 705, 190 534, 252

2,504,738 (16,640,948 | 11,890,278 | 32,929,510 {33,750, 143 | 2,407,223 | 2,395,863 | 372,291 | 1, 551,981

WITH NO NET INCOME H

72,999 422,050 | 19 244,538 | 1,151,765 | 1,159,642 1270, 736 1970, 757 873
60, 215 308, 899 1972, 513 727,532 734,425 19 40, 922 19 40, 958 870
118, 645 588, 471 1% 60,895 | 1,221,533 | 1,234 548 1972, 728 072,838 1,489
109, 034 565, 121 35,082 | 1,051,958 | 1,066,252 18 63, 602 1963, 772 3,158
133, 108 628, 168 116,632 | 1,092,770 | 1,106,947 1% 68, 666 12 68, 860 3,613
432,083 | 1,623, 106 555,078 | 2.617,244 | 2,661,185 | 10147593 | 19148.3:9 | .. ... 14, 116
2921, 863 713, 990 317,217 967, 897 989, 722 19 59, 365 3 6,219
389,481 | 1,362, 101 860,852 | 1,904,057 | 1,939,815 | % 100,880 15, 351
225.709 607, 020 290,361 | 1,110,284 | 1,138,785 19 33, 084 4, 649
1,006,626 | 2,387,611 | 1,722,364 | 4,604,340 | 4,701,488 | 19134, 146 31,419
2,769,740 | 9,206,547 | 3,522,642 | 16,458,380 |16,732,811 | 19791,728 81,757
RETURNS WITH NET INCOME 1
3,036 17,955 2,481 153, 624 154, 193 2, 502 2, 302 339 903
3,700 24, 961 7,261 162, 814 163,719 3,312 3,311 454 935
11,734 -68, 057 29,874 413, 843 416, 248 10, 919 10, 865 1,645 3,912
10,205 70, 059 46, 253 411, 368 413, 742 13, 250 13,318 2,203 5,990
10, 263 81,313 57, 556 395, 965 308,844 13, 947 13,894 2.312 6, 985
37,473 250, 115 174,345 | 1,000,984 | 1,109, 353 48,810 48, 585 8,324 26, 886
12. 860 100, 647 67,873 343,104 346, 785 17,942 17,844 3. 107 9, 500
37,363 368, 974 224,314 963, 470 977,436 58, 368 58,207 9,572 35, 850
30, 5006 263, 205 280,703 629, 475 646, 047 76, 792 76,540 | 12,409 63,415
107,617 611, 085 323,337 | 1,597,021 | 1,622,126 55,871 55,740 8,045 52, 457

265,787 | 1,856,369 | 1,213,997 | 6,170,608 | 6, 248,492 301,814 300,895 | 48,411 206, 834
RETURNS WITH NO NET INCOME ™

! 8,610 41, 589 10 22, 572 181, 239 182,172 1% 6, 902 16,008 ... 65
8,851 35,480 198,403 136, 229 137, 199 104,362 184, 362 1. - 33
15,203 58, 366 125, 411 222,078 223, 622 18,333 198,338 |_ - 1580
12,779 48, 524 7,638 202, 358 203, 682 19 6, 045 196,059 | - 191
11, 352 47, 866 14,808 203, 564 204, 768 19 5,452 195,462 | - 199
45,350 1;‘?7, 780 26, 568 449, 822 454, 591 19 14, 406 1914, 443 | - 1,014
27,307 72, 146 30, 269 159, 646 162,728 104, 556 194,680 | - 318
21,978 118,341 103, 392 271, 321 277, 597 199 883 199912 | - 3,216
62,326 l§§, 034 33, 889 576, 502 581,712 17,610 197,621 |, - 2,015
12,000 77,001 52,586 | 1,064,165 | 1,066,112 195,121 195,126 . |eeiae
225,754 760, 126 232,795 | 3,467,324 | 3,494,184 1972, 670 1972,804 {.. . ... 7,201




164 STATISTICS OF INCOME

TaBLe 6.—Corporations submiiting balance sheets, 1938, by total assets classes,
no net income) : Selected assets and liabilities as of Dec. 31, 1938, or-close of fiscal

or deficit, total tazes, and dividends paid—Continued
' [Total assets classes and money

b of
. er o Notes and T Total
Total assets | returns| .., 4 | 8ccounts | Inven- Invest- N?tt 1 assets— | Accounts
classes ? with receiv- | tories | mentss | 2P Total | 21d notes
balance ables assets T | jighilities 2 | PAYable
sheets3
MANUFACTURING: BEVERAGES—
______________ 500 1,208 1,330 2,062 265 7,365 13, 768 2,677
- 287 1,931 2,325 2,801 492 10, 065 20, 503 3,794
248 3,081 4,430 5, 865 1,182 19, 027 38,042 7,346
142 4, 238 5,762 - 7,560 2,353 25,078 49, 801 9,188
104 5, 499 8,473 14, 106 5, 460 35, 459 75, 510 15, 429
- 142 25,612 42,129 53,946 23, 480 136, 582 297, 592 49, 591
- 21 8, 036 14, 206 31,691 20,711 b5, 592 146, 738 11, 698
- 15 12,711 20, 929 82, 469 32, 692 108, 542 276, 895 34, 245
. 1 1,381 19,024 23, 513 13, 367 8,347 66, 647 3,179

-l 1,461 63, 706 118, 609 224, 114 100, 002 406, 058 985, 496 137, 145
MANUFACTURING: BEVERAGES—

248 6, 069 12,199 4,713
430 17, 956 14, 262 4,443
655 17, 481 30, 684 9, 539
775 30, 454 48, 994 12,903
1,201 34, 762 56, 702 15, 369
8,478 58, 407 116,033 26, 958
22 3,372 14,355 3, 244
145 2, 566 13,722 5, 540

42, 702 62, 081 11, 954 161, 067 306, 951 82,709

MANUFACTURING: TOBACCO MANUFAC
) S 19 56 83 145 21 83 438 119
50... 12 70 201 362 110 142 907 346
100.. 23 337 811 1,273 258 718 3,727 689
250.. 8 181 700 1, 240 212 395 3,099 ‘960
500_. 6 135 593 1,775 339 647 3,895 789
1,000. . 16 2,413 4,887 15, 345 6,029 -5, 233 37, 057 2,785
5,000. . 5 1,989 4,188 19, 481 1,524 3, 576 35, 151 6, 282
10,000_ 10 19, 866 13,079 84,313 53, 478 23, 087 205, 931 7,161
50,000. 2 4, 068 10, 879 82, 450 5,416 8, 208 111, 281 8, 001-
100,000__ 28, 380 128, 017 328, 654 55, 740 44, 630 642, 384 46, 341
Total... 104 57,495 163,438 535, 037 123,126 86,720 | 1,043,880 73,472

MANUFACTURING: TOBACCO MANUFAC

506 33 4468 1,821 803
470 137 466 1,756 591
1, 562 378 732 4,251 1,343

1,215

5,847

MANUFACTURING: TEXTILE-MILL PROD

342 1,129 2,337 2,189 186 2,985 9,022 2, 635
50. - 249 1,765 4,205 4,472 556 7,108 18, 561 5,081
100.. - 394 5,724 13, 687 15, 495 2,212 23, 456 63, 038 14, 562
250. . - 263 6, 939 15, 741 23, 643 5,143 39, 648 03, 744 16,833
500_ - 259 14,276 25, 639 47, 622 12, 565 76, 466 182, 278 24,933
1,000. . - 225 36, 955 66, 073 124, 556 41, 956 199, 677 478, 523 53, 615
,000_ . - 39 16, 181 27, 699 61, 430 42,019 99, 840 252, 666 21, 577
10,000. - 23 26,872 40, 202 110, 530 56, 024 144,701 394, 366 19, 638
50,000. - 1 14,879 2,872 6, 399 3,126 32,017 60, 973 949
UL O PURRSIRUIN SIS BRI R P B e it

Total_._[ 1,795 124,721 198, 546 396, 337 163, 787 625, 808 1, 553, 171 159, 823

For footnotes, see p. 222.




STATISTICS OF INCOME 165

in aggregate and by major industrial groups® (by returns with net income and with
year nearest thereto, selected receipls, compiled net profit or nel loss; mel income

figures in thousands of dollars}

:‘géplll‘;? Gross sales
Bondsand Capital divided and gross Total Compiled Net in- Total Divi-
mortgages | 4 ng 10 rofits receipts | compiled | net profit come or | ...y | dends
payable ? p]ess from oper- | receipts 13 | or net loss | deficit 1 € paid 16
deficit n | ations ™
RETURNS WITH NET INCOME ¢
1,119 6. 939 2. 029 34, 705 34, 930 3, 769 3,769 560 2,459
1,378 9, 390 4,435 45,936 46, 289 4,517 4,517 710 2,267
3,111 15,424 8,737 70,926 71. 565 8, 307 8,302 1,354 4,966
4, 180 18, 538 15, 398 80, 599 81,235 8.001 7,903 1,352 4,041
4,124 24,478 26, 838 107.815 109, 264 11, 523 11,495 1, 906 6,813
23, 510 88, 498 120, 493 429, 415 433, 927 35, 728 35, 612 6, 270 14, 999
14,902 41,317 73, 166 162, 448 165, 067 18, 254 18, 220 3,354 4,612
52,141 63,812 114,911 301, 086 305, 385 25, 511 25,413 4,161 13,724
13, 562 27,919 20,401 65,610 66, 847 10,781 10, 781 1,876 4,074

118,027 296, 316 386,408 | 1,298,540 | 1,314, 509 126, 391 126,103 |- 21,542 57,956
RETURNS WITH NO NET INCOME 4

1, 831 9, 951 19 5,399 23,753 23, 878 191, 529 11,529
2, 285 8, 302 191,825 17,274 17, 440 191,075 191,075
4,627 16, 344 19 2, 536 36,113 36, 410 19 3, 306 %3, 307
7,859 25,081 16433 45, 706 46, 278 193,776 19 3,776
7,969 27,744 2,475 47,652 48, 212 19 3,374 193,375
21, 177 41,938 22,121 87,854 89, 657 194,193 194,194
19 500 14,388 14, 579 18102 15 102
1,788 7,533 7,675 1925 %25
38, 148 133,082 15,692 280, 272 284, 129 1917, 380 1917, 382
TURES—RETURNS WITH NET INCOME 1
17 318 1935 1,443 1,452 28 28 3 15
28 367 136 2, 748 2,763 67 67 9 10
318 1,632 967 6, 547 6. 595 275 . 273 41 148
124 1,394 559 4,920 4,960 216 216 33 130
235 © 2,051 750 4, 626 4,683 259 259 44 131
1, 544 18, 683 13,305 42,221 42, 567 3, 550 3,543 584 2,180
1,128 13,353 13,624 52,799 53,075 2,693 2,693 437 1,355
8, 635 105, 534 70, 242 168, 303 172, 968 22, 046 21, 856 3,490 14, 141
22,319 38, 523 34,152 181,888 183, 603 9,833 9, 788 1, 590 5,507
61,926 367, 542 146, 023 769, 069 776,613 85, 200 85,174 | 13,305 73.726
96, 575 549,398 | 279,723 | 1,234,565 | 1,249,279 124, 166 123,897 | 19,536 97,343

TURES—RETURNS WITH NO NET INCOME 1

191,107 3,708 3,754
12 608 2,730 2,773
19247 6,928 - 6,048
19 165 5,863 5,901

731 4,476 4. 50
0,3
3,

7,658 37,314 37,552

UCTS—RETURNS WITH NET INCOME u

579 .5, 086 104 27,713 27,804 618 618 85, 79

1, 529 8, 082 2,740 51, 010 51, 361 1, 094 1,004 149 249
4,116 29,165 12, 687 134, 584 135,720 4,353 4,352 670 1,076
5,579 46, 066 21, 868 168,174 160, 064 5,876 5,853 941 1,785
10, 330 85, 540 55, 067 249, 275 252,736 10,891 10, 861 1,835 4,673
15,115 216, 795 181, 834 356, 38 564, 336 25,748 25,630 4,256 14, 318
12,323 116, 935 96, 147 230, 445 233, 578 8,808 8, 706 1. 414 5, 481
13, 286 165, 994 187,172 311.930 318, 750 18,905 18, 722 3,028 11,329
16, 194 32,300 9, 802 27,499 27,759 2,846 2,846 467 2,418

79, 049 705, 962 567.511 | 1,747,016 { 1,772, 197 79, 138 78,680 | 12,844 4% 106




166 -  STATISTICS OF INCOME

TABLE 6.—Corporations submitting balance sheets, 1938, 'by total assels classes,
no net income): Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal

or deficit, total taxes, and dividends paid—Continued
: [Total assets classes and money

Num-

ber of Notesand G Total
Total assets | returns| oo, 4 | 8ccounts |  Inven- | Invest- I\gtt 1 | assets— Accounts
classes ? with receiv- tories | mentse | CBRUAS Total | 224 notes
balance able 3 se liabilities 3 [ PAY80e
shee

MANUFACTURING: TEXTILE-MILL PROD

4,848 4, 664 572 10, 834 23, 583 12,280
5,373 6, 749 1,435 14,387 -31, 266 10, 893
11, 805 20,973 3,654 39,019 82,972 29,473
14,030 28,773 7,922 58, 267 119, 987 29, 168

17,370 37,472 11,438 68, 491 146, 123 26, 9456
56, 766 143,120 49, 621 276, 586 570, 866 88, 905
16, 667 46, 857 13,705 111, 798 199, 270 17,404
39, 624 94, 596 30, 145 154, 8¢€1 348,081 [~ 33,756

9, 036 22,321 546 26, 306 61,622 2, 598

175, 520 405, 524 119, 036 760, 580 | 1, 584, 668 251, 422
MANUFACTURING: APPAREL AND PRODUCTS MADE

13,675 8, 287 454 4,252 33,457 11, 147
16, 856 11, 166 910 4, 160 40, 566 13,275
28, 524 23, 680 2,192 8, 628 76, 546 23, 816

142, 028 143,196 45,916 70,230 481, 460 99, 608
MANUFACTURING: APPAREL AND PRODUCTS MADE

22,452 17,905 1,799 11,634 62, 082 27,075
15, 210 13,712 1,348 5,841 42,101 16, 069
21, 446 20, 789 2,832 10,062 63,672 21, 296
11, 545 13,077 3,411 7,279 40, 197 11, 153
6, 384 9, 325 1,747 7,026 28,101 6, 576
19,310 22,813 7,963 13,121 72,332 19,044
2, 306 5,063 7,307 5, 600 24,392 , 83!
2,187 2, 160 200 692 11, 046 418

100,840 ] 104,845 26, 608 61, 256 344,824 104, 468
MANUFACTURING: LEATHER AND PROD

256 908 2,395 1,961 93 1,116 6,683 2,305
143 1,180 3,922 3,236 182 1,904 10, 682 3,328
224 3,839 11,192 12,285 1,197 6, 397 36,371 10, 060
104 3,469 10,471 13,796 1,616 6,352 37,134 8,721
61 3,488 11, 393 15,317 3, 140 §, 127 42, 889 8,041
45 9, 829 24, 385 41,079 9, 744 16, 694 105, 036 12, 257
10 7,731 15,746 18,328 6,913 12,001 65, 141 4,177
2 4,464 14, 891 20, 445 7,145 13, 294 60, 839 8,643

1 23,189 14, 260 22, 694 3,088 18,715 82, 364 2,882

846 58, 097 108, 656 149, 141 33,118 84, 601 447,140 ' 60,413

MANUFACTURING: LEATHER AND PRODUCTS—

719 924 3,902 3,901 318 3,003 12,783 5,528
179 909 3,397 4,025 633 2,856 12,692 4,187
189 1,672 7,661 10, 149 1,470 6, 765 30, 068 7,982
84 1,545 6,376 10, 686 1,982 6,357 28,996 8,107
47 1,723 5, 309 13,154 4,007 6, 743 33,287 7,827

37 3,975 13, 853 36, 570 7,732 17,793 83, 596 22,920

b 1,249 4,133 5 7,285 33, 067 , 544

2 8! 4,104 12, 254 490 5,080 25, 407 5,448
1,262 12,819 48,735 98, 964 23,917 54,160 259, 896 65, 545

For footnotes, see p. 222.




STATISTICS OF INCOME _ 167

in aggregate and by major industrial groups® (by returns with net income and with
year mnearest thereto, selected receipts, compiled net profit or met loss, net income

figures in thousands of dollars]

sgg‘g‘;ﬁ Gross sales .
Bondsand | oy pieq) dividea | 314 gross Total Compiled Net in- Total Divi-
mortgages | i 0110 rofits receipts | compiled | net profit | comeor | o o, dends
payable 9 p] ourS | from oper- | receipts 2 | or net loss | deficit 1 xes paid 16
deficit 12 | 8tions!
UCTBS—RETURNS WITH NO NET INCOME
3, 899 23, 260 1918, 074 53,977 54, 364 19 3 854 19 3, 861 25
4,849 21, 572 198 619 54,229 54,752 16 4, 561 194 562 30
9,735 51, OR7 19 13 851 110, 734 111, 860 #7707 107,712 34
12, 395 80, 766 17 221 133, 27 133, 575 1912, 034 | 19 12, 063 360
14,108 85, 746 13, 701 143, 081 145, 109 19 10, 689 12 10, 704 b57
4%, 001 319, 216 101, 297 471, 795 480, 389 19 30, 290 1 30, 408 3, 010
11, 492 .89, 592 67, 759 136, 742 138, 699 199 236 19 9, 236 832
13, 856 204, 571 90, 554 240, 080 243,363 19 14, 813 13 14, 822 2,159
PR 37, 570 19, 955 43, 009 43,487 19 4 083 194,083 | feaa-
118, 434 924, 259 245, 501 1,386,916 | 1,407, 598 19 98 166 198 351 [oo.o.-. 7, 008
FROM FABRICS—RETURNS WITH NET INCOME 4
948 17,225 1,954 165, 105 165, 565
1, 360 18, 332 5,320 172, 068 172, 519
2,327 34, 309 12, 486 271, 632 272,789
2,315 31, 769 © 14,781 101, 947 193, 062
2, 338 32, 560 19,917 154, 849 156, 366
7, 754 50, 294 37,733 189,267 | 191,791
............ 15, 445 3. 209 24, 458 24 930
324 12, 229 37, 256 81, 153 63, 435
17, 367 212,163 132, 657 1,230,479 | 1,240,447 28, 878 28, 758 4,570 13, 180
FROM FABRICS—RETURNS WITH NO NET INCOME i ) )
5, 309 42, 237 1916, 71¢ 285, 685 286, 458 1910, 636 1910,637 |__.______ 80
3, 090 23, 887 1¢3 132 134, 454 135, 061 193 263 103 265 i 25
4,145 37,315 19 1,340 151,132 152,055 194 324 104 325 | 64
2,487 23, 802 1, 648 76, 803 77,502 191 939 191,851 |_ 67
39, 153 39, 562 11, 582" 197,582 |. 27
98, 109 99, 707 104 084 194,090 |. 223
12, 676 13,421 12 549 549 | |eeeiiiaaa
7, 567 208

7,686 915 115

21,768 196, 841 7,732 805, 579 811,452 1% 26, 393 1996 414 | ... 694
UCTS—RETURNS WITH NET INCOME ¢

71,821
78,875

7,810 209, 018 155, 383 747,165

RETURNS WITH NO NET INCOME 1

1,434 10, 084 19 5 249 36, 499 36, 699 192,093 192,004
891 8, 862 121,818 ) 29,723 191,453 191,453
2, 241 18, 964 19 643 62, 937 63, 496 192 659 192,659 |-
1, 548 17, 842 364 50,148 50, 647 19 2,479 199,480 |..
2,916 18, 635 2,165 38, 994 39, 342 192,167 192,170 |-
21, 362 48, 669 911,601 | 88,011 89,028 195 429 1% 5,455 |-
4,741 13, 883 8,678 19, 891 20, 076 121010 11,010 |-
2,496 12, 500 4,811 31,789° 32,018 191,312 11,312

37, 631 149, 440 19 3,384 357,733 361, 029 19 18, 601 1% 18, 632




168 STATISTICS OF INCOME

TaBLe 6.—Corporations submatiing balance sheets, 1938, by tolal assets classes,
no net income): Selected assets and liabilities as of. Dec. 81, 19838, or close of fiscal

or deficil, total taxes, and dividends paid—Continued .
. [Total assets classes and money

{
l;)lum- . . B
er of Notesand © Total “
Total assets | returns Casht accounts {. Inven- Invest- |, caN fcta] assets— kﬁg%‘mg
classes ? with receiv- tories ments § -ass%ts ] Total avable 5
balance : able & ’ liabilitics ? | P&Y
sheets? - ! ’
|
MANUFACTURING: RUBBER PRODUCTS—
80 174 620 417 20 559 1,935 582
30 289 467 673 107 545 2, 207 602
54 694 2,007 2, 426 340 3, 062 8, 969 1,839
29 930 2, 095 1,991 352 3, 832 9,794 1,304
30 1,369 3, 266 4,321 1,134 9, 237 20, 254 3,278
36 6,023 11, 351 20, 039 5, 480 33, 555 79, 580 9,104
9 4,611 , 16, 606 7,536 19, 430 59, 575 4, 906
6 f 6, 101 27,073 6, 859 35, 205 83,440 27,217
""" 3| 34814 | 100,778 | 82,068 | 140,037 | 03,862 | 534,283 | 11,268
277 55, 960 144, 057 156, 515 171, 765 199, 286 800, 036 60, 100

MANUFACTURING: RUBBER PRODUCTS—

897 2,244 883

673 1,665 629
1,749 4,165 1,141
2,422 6,198 1,410
3,028 6, 644 1,238
8,399 21, 258 2,252
3,340 7,024 232

21,877 54,626 30, 062

Total_..| 236 2,407 | 29,506 | 17,003 5187 | 42,383 | 103,825 | 37,848
MANUFACTURING: LUMBER AND TIMBER BASIC
104 2,331 7,299 2,336
423 4,485 13, 560 3,778
1,502 | 10,547 36, 507 8,449
3,673 | 15013 46,077 8,470
7,11 | 19,066 56, 610 9,601
23,748 | 66,244 | 158247 | 16,021
6.3 36,826 56, 689 2,303
,533 | 43,527 74,610 '
TTTa145T) ee 056 | 139,400 | 733
Total._.| 988 [ 25343 | 64,615 | 105,767 81,501 | 208,956 | 588,998 | 54,016
MANUFACTURING: LUMBER AND TIMBER BASIC
756 759 3,465 3,774 415 6, 453 15, 656 7,261
: 8, 268 19, 746 6,702
20, 606 49,387 | 14,125
23,690 5,783 | 12,506
35,278 72,430 | 13047
129,352 [ 230,700 | 30,366
80,752 | 109,139 5,818
(145228 | 240,902 8,140

Total...| 1,729 18,808 78, 008 119, 208 99, 621 449,627 792,753 98, 864
MANUFACTURING: FURNITURE AND FINISHED

1,128 4,607 3, 563 273 3,379 13, 507 3,094

1,508 6, 389 5,815 464 5,832 20, 964 4,683

4, 260 18, 490 17, 610 2,469 19,078 64, 590 12,027

4811 18, 363 18,985 3, 865 22,203 71,003 10, 389

5, 208 16, 691 20, 581 7,654 25, 059 78,703 11,028

10, 150 28, 903 31, 604 13,12 42,708 135, 220 9, 685

4,150 11,314 10,330 10, 758 15, 834 53, 030 2,926

10, 971 10, 147 19, 197 29, 633 27, 806 100, 204 2,187

Total.__|{ 1,619 42,272 | 114,903 | 127,684 68,292 | 161,898 537,311 56,919

- For footnotes, see p. 222.



STATISTICS OF INCOME

169

in aggregate and by major sndustrial groups! (by returns with net income and with
year nearest thereto, selecied receipls, compiled net profit or net loss, net income

figures in thousands of dollars]

Sgéplll‘ﬁ Gross sales .
Bondsand | ogpiial | divided | P04 gross Total | Compiled | Net in- Total Divi-
mortgages | o0 0 profits receipts | compiled | net profit | come or | o5 | dends
payable ¢ less from oper- | receipts 12 | or net loss deficit 1 paid 1
deficit | tioms®
RETURNS WITH NET INCOME 1
i
120 870 156 5, 586 5,636 153 21 18
96 940 465 4,754 4, 866 255 38 49
677 4,134 1,792 19,059 16,203 848 135 162
446 4,909 2,691 18, 440 18, 577 1,085 193 322
2,107 7,907 6, 223 30,471 30, 634 1,490 268 517
9,294 35, 208 22,479 112,935 113, 482 5417 925 2,121
11,662 19, 420 20, 959 72.843 73,197 3,571 660 809"
. 21, 847 31,827 81, 500 82,070 4,174 818 2,332
142, 547 268, 544 103, 048 283, 987 298, 390 5,350 606 10,321
166, 972 363, 869 189, 641 631, 576 646, 055 22.343 3, 665 16, 749
RETURNS WITH NO NET INCOME 4
372 1,844 191,083 4,061
130 1,070 19281 2,278
437 2,418 19 98 &, 346
339 3,971 330 8,709
894 4,135 1% 57 6,318
1,412 14,201 3,048 16, 420
............ 5,050 1,675 4, 765
10, 489 15, 636 19 2, 067 26, 936
14,073 48,326 1,466 74,833 75, 256 19 3, 667 193,746 |.._ ... . 277
PRODUCTS—RETURNS WITH NET INCOME I
470 3,943 18] © 17,384 17, 513 482 482 65 135
828 7,352 1,001 23,813 24,055 738 738 103 285
2,733 18, 610 4,862 52,393 53, 141 2,096 2,095 304 950
3,121 21,932 10. 946 53, 227 56, 201 2,322 2,319 357 959
2,632 29, 961 11,911 51, 241 52, 686 2, 466 2,447 400 1,476
10, 988 83,043 43,752 98,135 101, 674 6, 611 6, 585 1,049 5,291
4,340 29, 600 19, 738 26, 325 27,009 1,132 1,112 177 1, 586
4,316 43, 062 19, 832 : 16,470 18, 226 1,114 1,111 156 1,371
____________ 12, 500 123, 559 I 27,958 29, 492 2,702 2,702 366 2,250
29,427 250, 003 235, 599 ‘ 368, 947 379,998 19, 664 19, 592 2,973 14, 301
PRODUCTS—RETURNS WITH NO NET INCOME 1
2,245 14, 020 198 784 25,257 25, 563 19 2,030 192,031
2,823 12, 885 19 3,970 22, 676 23,028 191,647 191,647
7, 809 32,055 198, 189 41,720 42, 516 193,275 19 3,278
7,012 31,125 822 39.367 40, 579 193,837 19 3,852
7,115 45,026 2,713 42, 535 43, 597 193, 246 10 3,249
49, 604 120. 294 21, 160 88, 830 92, 001 197, 965 197,985
20, 274 49, 573 30, 106 25, 408 26. 335 192 321 192,321
27, 381 113, 419 88, 952 63, 059 66, 658 19 3,235 193,237

124, 261 418, 397 122, 810 348, 853 i 360, 276 1927, 555 19 27, 600
LUMBER PRODUCTS—RETURNS WITH NET INCOME 1

1,014 7,216 545 | 33.738 | 34.078 683 90 101
1.224 10,220 3. 568 44.710 43. 063 1,379 161 372
4,893 31, 450 12,403 110. 853 111,913 4,075 603 1,469
4,999 34, 571 18.754 100, 603 1C1, 696 4, 557 716 2,250
2,887 35, 82 26, 606 98. 341 a7, 589 5,014 830 2,675
5,459 79, 481 37, 509 137. 697 139. 681 8,171 1,371 4,549
2,204 22,327 24, 541 40. 353 41, 7578 3,262 473 2,208
12,287 52, 476 7 7 . 042
85,057 272, 570 633,012 | .643.144 33,013 32, 857 5. 143 19, 667




170 _STATISTICS OF INCOME

TaBLE 6.—Corporations submiiting balance sheets, 1938, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 31, 1988, or close of fiscal

or deficit, total taxes, and dividends paid—Continued
[Total assets classes and money

Nuom-
ber of Notes and : Total
“Total'asscts | returns| oo | accounts [ Inven- Invest- c;\' f:al assels— ﬁ;ﬁc"n‘;ﬂtg‘;
slasses ? with receiv- tories ments § ass%ts i Total sayahle &
. balance; able $ : Habilities * | P
sheets?
MANUFACTURING: FURNITURE AND FINISHED
1,615 1, 478 8,011 8,009 8,778 28, 571 12,818
368 1,021 5, 870 7,179 10, 188 206, 363 7,305
396 2, 350 11,697 17, 054 15,113
194 1,921 12, 220 17,929 12,612
95 2, 620 - 10, 705 17,767 11,937
41 5,349 10,908 18, (45 18,777
6 2,057 6, 589 8, 044 3,380
""" 17778186 | 4,530 | 11,736

2,716 19, 982 70, 530 106, 362 45,139 165, 849 430, 131

MANUFACTURING: PAPER AND ALLIED

N 227 715 1,774 1,827 128 1,798 6,021 1,850
R 152 1,162 2, 708 2637 540 3, 570 11,110 2477
100, .0 237 3,856 8,030 8. 167 2, 354 14924 | 38440 6 236
250 ..l 157 5, 686 9, 800 11, 790 3. 581 21,683 55,535 6, 745
soo. o 130 7,925 15, 607 18, 425 8,813 39308 94, 553 10, 476
1,000,010 126 22,580 | 32,110 43,478 35,100 | 120,974 | 271,581 19, 978
51000 .. 23 17,200 11, 419 20,770 18, 598 82, 712 154, 555 5, 108

5.000. .. 27 20,085 | 34,495 68, 919 80,079 | 277,472 IR 408 21050
50,000, ... 2 4,809 5. 361 13,047 10, 254 04, 985 133, 654 11,517
100,000 - _2__ 1 2,028 5,159 6, 384 32,023 55101 | 102441 27863

Total...| 1,082 95,055 129, 492 194, 944 202, 269 720,827 | 1,380,298 91, 310
MANUFACTURING: PAPER AND ALLIED PRODUCTS—

Vooeeemnne 461 605 2,316 1,915 255 | 3,740 9,532 4,120
B0 .- 138 510 -2,192 2,007 396 3,970 9, 844 2,994
100, oC 183 1,163 5,193 5, 679 926 12,858 28, 305 8612
250 80 992 4, 680 5422 | 1,607 13,908 28, 359 6,385
500 66 1,470 4,335 8, 650 1,904 27, 386 A6, 429 10, 574
1,000, 85 7,011 17,219 27, 607 19,790 | 104,976 184, 133 21, 260
5.000. - 0| - 3,00 6,451 8,513 10, 852 36,774 68, 156 4,849
10,000, 5 3,067 6,264 10, 115 30,080 | 49,530 101, 000 $, 909
50,000_ . 2 1,107 6, 216 3,201 84, 913 24,220 129, 206 4,088
100,000~ -~ 1 2,159 2,893 5578 | 188,336 18,419 218, 921 4,795

Total._.| 1,031 21,984 57,761 78,786 | 330,061 | 295,781 823,915 76, 586
MANUFACTURING: PRINTING AND PUBLISHING
1,856 4,368 11,368 3,430 1,841 15,445 | | 40,441 9,232

721 5,076 12,643 5, 264 3,061 18,229 51,610 7, 865
664 10,011 22,496 10, 455 10, 768 33,019 104, 756 14, 562
323 9,492 21,032 12,173 12,502 37, 666 113,877 12,381
233 13,628 26, 577 13, 359 28,083 51,064 163, 628 15, 850
188 28,225 63,897 38, 486 72,140 112,328 392,413 37,406
32 15, 314 24,509 10,157 66, 734 55, 141 219, 957 16, 646
23 21,180 44,007 18,417 102,169 95, 719 375,406 24,734
1 2,482 1,906 4,926 25,776 9,519 55, 697 4, 457

2 1,046 42,256 1,674 163, 591 11,238 264, 251 58,727

4,043 110, 829 270, 691 118,340 487, 564 439,369 | 1,782,044 201, 959
MANUFACTURING: PRINTING AND PUBLISHING

21, 791 7,175 2,841 34,411 81, 253 38, 792

2,721 18,122 46, 468 12, 601

4, 683 25, 810 66, 867 14,852

7,303 20, 215 55,939 11,102

5,310 24, 147 62,017 13,488

19, 705 31,843 113,970 27,353

16, 229 23,482 84,809 | . 10,219

4,230 10, 147 81, 346 | 6,985

6,480 25,181 103, 460 52,617 63,021 188,177 592, 670 135,391

For footnotes, see p. 222,
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in aggregate and by major industrial groups ! (by returns with net tncome and with

year mnearest thereto, selected receipts,

figures in thousands of dollars]

compiled net profit or net loss, met income

x/
Y
Sgép&ﬁ Gro&s’s)a: S
Bondsand | (gnital divided and gross Total Compiled Net in- Total Divi-
mortgages stolgk 10 profits receipts | compiled | pet profit | comeor 1 ... | dends
pavable ¢ less Irotm opf}'- receipts 12 | or net loss | deficit 1 paid 16
defieit 1 | 2HeDS T
LUMBER PRODUCTS—RETURNS WITH NO NET INCOME i
3,857 22,152 19 12, 511 55, 982 56, 517 193,675 19 3,676 13
3,774 16, 497 123 301 32,310 32,673 182, 209 18 2, 209 41
7,992 39, 460 122, 812 62, 881 63, 570 84 777 194,780 72
6, 894 36, 137 8§, 719 53,937 56, 781 19 3, 830 19 3, 841 157
8,034 33,846 11,119 59, 361 60, 244 1% 3,679 193,699 95
7, 5 32, 627 :1)9, 233 1: 2, 898 ;: 3, gOé 661
1 , 601, 27, 4 191,01 1,01 125
""" 381287 TTTe8 07 | AT e ies 1%
221, 522 66, 402 370, 128 375,185 19 22,294 1922 387 | 2,291
PRODUCTS—RETURNS WITHNET INCOME ¥
341 3,793 19381 15,175 15, 286 475 475 66 97
488 5, 558 2,082 22, 080 23,192 758 756 102 255
2,354 17, 662 10, 186 71,090 71,767 2,981 2,977 449 1,196
3,025 23, 691 19, 904 90, 407 91, 383 4, 966 4,045 816 2,318
5,276 42,294 34, 050 131, 290 132, 908 7.030 7, 000 1,151 3, 802
24, 352 130, 364 87,183 255, 937 260, 979 17,808 17, 704 2, 893 10,120
12, 633 . 029 53,722 113,708 1186, 368 10, 282 10, 232 1, 653 6, 919
75, 149 283, 107 127, 942 296, 642 301, 361 18, 484 18, 428 2,931 13,104
A3, 559 51,943 15,384 57,007 58, 645 363 357 37 1, 406
24, 492 64,271 8, 650 32,126 33,882 5, 448 5,448 782 3.775
201, 671 699, 714 358,726 | 1,087,262 | 1,105,770 68, 595 68,324 | 10,880 42. 992
RETURNS WITH NO NET INCOMEHM
1,001 7,080 13 316 18,425 18, 558 191,105 1,105
907 5,910 16 498 15, 952 16, 103 19 845 19 846
3,223 14, 272 587 38, 831 39,271 101,804 91,004
2, 693 15,001 3,222 30, 105 30, 552 192,035 102,035
8,055 21,011 5,231 40, 576 41, 028 193 578 19 3,591
34, 596 85, 895 37,081 129, 998 131, 782 19 6, 489 19 6, 511
15, 328 35,143 11,855 42, 605 43, 229 191,147 191,156
6, 250 46, 674 §, 316 38, 341 39, 354 19 4, 359 19 4,359
32,732 39, 097 20, 419 13, 631 16, 085 192 004 1% 2,008
1, 516 112,934 48, 567 18, 733 23, 180 19196 1£ 196
156, 300 383,018 *131, 563 387,197 399, 142 19 23, 661 1¢ 23,712
INDUSTRIES—RETURNS WITH NET INCOME M )
3,212 23,697 1,760 86, 340 87,070 3,152 3,149 424 1,117
3,779 25, 466 11,209 87,211 88, 448 3,674 3.671 512 1,461
7,384 48, 939 27, 593 146, 030 148, 048 8,071 8, 036 1,172 3, 959
9, 764 49, 720 36,126 141, 483 143, 803 §, 634 8, 601 1,372 4,620
15,822 67, 646 55, 854 170, 483 175, O 12, 825 12,722 2, 069 7, 346
26, 692 153, 776 148, 962 367, 280. 379,277 31,111 30, 899 5,084 19, 577
19, 670 76, 001 94, 588 164, 321 170, 007 20, 633 20, 198 3,169 14, 244
33, 909 135,479 150, 027 262, 018 276, 080 32, 563 32, 462 4,380 20: 680
............ 30, 00 20, 567 31, 498 33, 043 1, 522 1,401 52 2,155
12,035 126, 768 65, 283 28, 357 31,324 2, 460 2,460 204 1,445
132, 267 737, 501 611, 969 1,485,223 | 1, 532. 136 124, 647 123, 601 18, 449 76, 604
INDUSTRIES—RETURNS WITH NO NET INCOME i
13,190 63, 612 19 42, 264 148, 352 149, 703 19 10, 786 19 10, 793
7,402 29, 756 19 6, 920 67,191 A7, 843 193,971 193,074
9,377 36, 712 w107 81,437 82,671 4,751 194 760
9,120 27, 860 3,887 66, 744 68, 164 193, 228 19 3, 236
10, 066 30, 887 1,945 63, 753 64, 816 196,647 19 G, 654
15,222 37,405 28,190 96, 152 98, 522 15, 212 1% 5, 260
12, 289 18, 387 37,017 57,854 59, 872 19 3 968 19 4, 053
4,913 31,477 34, 907 45, 753 47,011 01,518 0], 518
81, 579 276, 095 54, 844 627, 286 638, 652 1¢ 40, 081 15 40, 248




172 STATISTICS OF INCOME

TaBLE 6.—Corporations submitiing balance sheets, 1938, by total assets classes,
no net income) - Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal

or deficit, total tazes, and dividends paid—Continued
[Total assets classes and money

| Dorter N d Total
ber o otes an otal i
Total assets | returns| Cash ¢ accounts Inven- Invest- c,\N iettzal assets— zﬁ;g%‘ﬁgﬁ
classes 2 with receiv- tories ments ¢ a;spets ) Total sayable &
balance able § liabilities 2 | P®
sheets 3
MANUFACTURING: CHEMICALS AND ALLIED
875 2,059 4,728 4,018 599 4, 504 18, 264 5, 205
385 2,980 6, 903 6, 100 1, 269 7,950 28, 676 5. 240
. 538 9,037 20, 445 17, 699 5, 914 25,110 87, 430 14, 231
335 10, 024 24,790 25,428 11, 204 36, 924 120, 203 16,484 | -
204 13, 180 29, 575 32,752 16,077 .. 43, 543 147, 799 19, 496
244 49, 649 81, 387 98, 281 82, 520 162, 589 528, 243 64, 849
38 20, 046 38, 196 48, 799 36. 890 92, 088 254, 608 24, 306
68 122, 228 175, 109 252,717 328, 337 515, 328 1, 495, 829 129, 895
8 35, 667 31, 522 83, 929 112, 804 183, 951 484, 654 44,174
2 100, 667 59, 270 64, 998 312, 635 257, 950 825, 198 56, 740
Total._.| 2,707 365, 836 471,927 634, 722 908,248 | 1,329,937 | 3,990,994 380, 708

MANUFACTURING: CHEMICALS AND ALLIED

1,232 9, 503 34,619 *13, 895
1,518 9, 578 31,139 8,172
3, 582 21, 841 59, 604 15,045
4, 249 19, 505 51,742 8, 044
6, 223 20.418 54, 705 10, 732
16, 764 40,214 121, 849 21, 053
5, 804 26, 963 62, 204 3,642
37, 583 21, 292 85, 991 3,478 |
33. 699 54, 898 116, 883 2.731 |

Total.._| 3,585 36, 794 72,931 106, 368 110. 654 224,213 618, 825 86. 793
. MANUFACTURING: PETROLEUM AND COAL.

54 184 347 183. 66 550 1,431 373

40 231 819 321 153 1,027 2,853 619
56 955 2,213 1,089 307 3,937 4,019 2,440 |
35 994 2,619 1,933 921 6, 845 12,746 2,032 |
33 1,953 |. 4,130 3,807 1,843 112,162 24, 697 5,130 |
44 6,977 16, 433 12,730 8,762 43,434 91, 261 14,052
11 7,939 6, 646 10, 880" 9, 034 43,694 80, 547 6, 988
14 20, 047 32, 572 46, 008 17, 142 167,073 287, 769 18,490

5 27,049 31,770 59, 659 31, 588 228, 997 386, 003 20, 994

11| 156,556 | 160,761 | 332,493 | 1, 263, 658 | 1,624,013 | 3,579, 866 126,138 |

303 222,885 258, 311 469,113 | 1, 333,473 | 2,130, 531 | 4,476,192 198. 157
MANUFACTURING: PETROLEUM AND COAL.

143 139 597 246 102 1,224 2,533 1. 495
49 154 809 314 275 1, 555 3,478 1,287
49 448 1,110 758 181 4,154 7,614 2. 535
22 335 1,158 1, 664 723 3, 959 8,530 | , 2520
30 1,406 2, 959 3,002 878 10, 689 20, 712 7,019
37 3,782 11,574 9,942° 6,323 44, 750 81, 440 21, 356

6 1,925 2,951 8,874 4,158 20, 629 39, 731 10, 287

8 6,018 8, 793 14, 542 12,876 71, 901 117, 305 8, 488

7 16, 359 30, 348 54, 521 44, 293 285, 614 446, 229 76, 281

11 125,101 344, 870 317, 142 271,944 | 1,422,698 | 2,527,417 375, 207

Total... 362 155, 666 405. 168 411, 006 341,753 | 1.867.172 | 3.254,089 506, 563

MANUFACTURING: STONE, CLAY, AND GLASS

435 982 3,019 2,343 246 3.921 11.001 2,095
237 1,313 3, 653 3,060 652 7,397 16, 687 2, 868
299 3, 544 9, 647 8,405 2,705 20, 368 47. 050 G, 527
142 1,426 8,376 §, 406 4,497 22,949 50, 661 6, 233
106 §, 144 10, 050 12, 761 6, 343 35,084 73,360 6. 796
04 17,113 17, 670 28,077 23, 579 100, 190 104, 941 11, 251
20 16, 921 7, 968 22,962 23, 950 64, 055 140, 033 13. 096
22 60, 845 26, 076 60, 439 130, 688 229, 960 524, 795 27,210
2 8, 063 28, 341 14,376 28, 277 67, 308 148,419 2,444

1 12,126 7,777 19, 993 15, 146 62, 359 118, 397 6,419

Total___| 1,358 130. 478 122, 577 184. 820 236. 084 613. 681 1. 325, A4 | 85, 869 |

For footnotes, see p. 222.
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STATISTICS OF INCOME 173

in aggregate and by major industrial groups ! (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or met loss, net income

figures in thousands of dollars]

5;:31:&1115 Gross sales
Bondsand | ¢, apital divided and gross Total Compiled Net in- Total Divi-
mortgages L DI‘; 10 roﬁt's receipts compiled | net profit come or taxes 16 dends
payable ¢ | SLOC pless from oper- | receipts 13 | or net loss | deficit 3 paid 1
deficit 1t | 8tioms®
PRODUCTS—RETURNS WITH NET INCOME 1
1,138 11, 326 19 475 41, 097 41, 453 1,629 1,628 215 766
1, 854 14,219 5,033 83,177 53, 678 2, 503 2, 501 356 736
3,615 43,917 21,931 153, 246 - 154, 794 8,629 8,616 1,338 4,095
5, 589 55, 305 38, 344 169, 388 171, 393 10, 730 10, 695 1,711 6, 209
4, 360 67, 670 50, 861 190, 011 192,176 - 16,706 16, 642 2,762 9, 667
25, 160 239, 008 181, 936 530, 349 540, 048 52, 546 52, 243 8, 526 34, 257
7, 553 121, 855 88, 657 202, 662 207, 753 27,495 27,357 4,456 18, 535
137,194 668, 453 527, 754 963, 887 995, 600 88, 652 87, 668 12, 720 61, 511
55,104 186, 256 176, 003 398, 320 408,792 | 50, 513 50, 404 8,370 25,106
1,035 417, 500 338,954 421, 822 449, 519 79, 845 79,427 11, 250 59, 240

242,621 | 1,826,309 | 1,429,808 | 3,123,060 | 3,215, 206 339, 248 337,181 | 51,704 220, 120

=

PRODUCTS—RETURNS WITH NO NET INCOME !

5,323 32,776 19 19, 998 48, 331 48, 854 19 5,361 19 5,361
2,789 21, 418 193 017 36, 477 36, 824 192,223 192,224
7,511 38,071 19 3, 700 62, 082 62, 870 19 4,386 19 4,388
4,765 32,879 4,328 48, 789 49, 491 19 2,650 19 2, 660
4,282 37, 655 977 41, 659 42,236 192 341 19 2, 382
12,212 58, 858 25,070 100, 893 102,188 19 4, 508 19 4,605
11,863 26, 688 19, 282 28, 394 28,943 191,958 191,961
26, 080 46, 825 54, 570 56, 136 19 2,951 12,951

42, 256 43, 621 11, 589 192,172

57, 689 323, 581 134, 393 463, 450 471,162 19 27, 967 19 28, 705
PRODUCTS-—-RETURNS WITH NET INCOME

160 2,096 191,450 4, 551 4, 581 159 159 22 26
173 1, 505 364 7, 760 7,810 ©435 | 435 68 145
418 3, 62¢ 1,719 28, 403 28,670 1,436 1,435 239 631
984 4,151 4,078 29, 338 29, 590 1,317, 1,316 229 302
1,380 9, 465 7,570 46, 944 47, 306 2,854 2,844 496 1,196
5,259 39, 012 29,475 128, 744 131, 431 5,571 5, 548 912 2,741
4,333 31,833 34,107 73,301 74, 521 6,197 6,179 1,035 4,408
47, 087 138, 624 74, 543 269, 632 273, 616 23, 851 23, 850 3,777 21, 766

7 . y 3, 542 3,528 324 11,874
373,869 | 1,966,352 | 1,067,594 | 1,475,974 | 1,582, 745 101, 259 100,339 | 7,800 | 111871

461,448 | 2,364.900 | 1,381,362 | 2 334,286 | 2,455, 108 146, 620 145,634 | 14,912 155, 051
PRODUCTS—RETURNS WITH NO NET INCOME §

=

345 2,726 19 2,274 4,168 | . 4,221 1¢ 538

367 3,248 191, 535 4, 814 4, 885 19 782
1,474 5, 149 i? 2, 096 26, 671 27,047 19792
2,168 6, 014 1 2,948 12,271 12,431 1% 883
2,494 8,328 2,577 28,102 28, 545 191,022
17, 496 27,807 8,711 114,110 118, 360 195,975
15, 066 26, 538 1913, 209 62, 731 63, 840 192 405
38, 056 48, 533 18, 024 94, 025 95, 480 19 4, 281
111, 495 212,194 43,164 327,425 334,130 1915, 361

374,172 | 1,179, 363 543,892 | 1,874,196 | 1,943,664 | 1955, 727

563.123 | 1,520, 092 594,308 | 2 548, 514 | 2.630. 604 18 87, 765
PRODUCTS—RETURNS WITH NET INCOME u

629 6, 744 269 22, 056 22, 308 -785 785 109 228

1, 260 S, 737 3.007 24,002 24, 352 1,312 1,310 181 283
3.281 28. 164 8, 536 59,722 60, 575 4,009 4.005 644 1,525
3,282 24.106 15,019 59,774 60, 767 4,086 4,069 674 1,857
3.811 38.48¢ 21, 500 73.975 74,891 5.706 5,680 966 2,866
8,718 101}, 541 68.933 131,628 133, 688 12, 147 12, 067 2,080 6. 568
7.510 76,877 33,916 73,136 75,185 10,235 10, 145 1.544 7. 340
42,028 273,452 168, 207 275,239 287.698 33,524 33,374 5,222 22,230
16, 320 64, 970 60, A4 90, 238 91, 436 10, 205 10,205 1,725 6, 927
............ 53, 969 56.671 93,854 96, 792 6, 450 6,450 1,044 3.767
86. 840 A74. 050 441. 751 903. 623 927.742 88. 459 8R. 140 | 14.165 53. 390

326647—41 12




174 STATISTICE OF INCOME

TaBLE 6.—Corporaiions submiliing balance sheets, 1938, by toial assets classes,
no net income): Selected assets and liabilities as of Dec. 31 1.938 or close of ﬁscal

or deficil, total tazes, and dividends paid—Continued
l’l‘oml assets classes and money

Numf Not 1 Total
ber o Notes anc Total
Total assets | returnsi  oocp accounts | Inven- Invest- caNfigx‘ assets— q:(‘dc%ﬁg
classes ? with receiv- tories ments 6 mqpot: : Total havable §
balance able 8 RSELS liabilities 2 | P
sheets 3

MANUFACTURING: STONE, CLAY, AND GLASS

479 8,932 20, 489 8, 744
932 12,473 24,323 7,418
24, 413 8 721
42,424 9, 294
30, 559 6,838
9y, 001 11, 559
47, 849 8,467
75,305 10, 869

330, 958

MANUFACTURING: IRON, STEEL, AND

646 1,842 4,381 3,204 612 | 4,977 15, 685 | 4,167

406 2, 877 7, 077 6, 480 1,070 10, 066 29, 114 6,009
669 10,735 21, 759 24, 931 6,032 38,190 106, 618 15,975
328 1], 222 21, 034 24,735 10, 030 42, 752 | 116, 148 12, 280
201 13,718 23, 524 33,841 12,915 51, 6591 141, 549 14,764

230 44,383 62,275 | 109,088 50,140 | 171,226 464, 787 34, 855
25 15,929 21, 267 32,340 21, 004 72,322 165, 534 16, 285
26 36, 263 44,317 93, 799 70,927 | 197,860 172,821 23,724

4 9,475 26, 774 54, 516 71,427 | 126,822 302, 664 10,123
4 35, 534 49, 866 94, 149 84 680 | 309, 003 578, 203 23, 954

"Total.._| 2,539 182,478 282, 277 477,083 337,837 | 1,024,818 | 2,393,215 162, 234
MANUFACTURING: IRON, STEEL, AND

2,199 7,785 7, 502 1,016 15, 094 37,042 15, 987
2,007 6,819 7,943 1, 149 16, 828 37,468 9, 535
4,363 14,633 21,481 5, 164 43,167 95, 923 21,357
3,957 13,729 21, 568 6, 469 46, 952 97, 288 15,461
5,745 17, 541 28, 924 9, 309 62, 832 133, 702 20, 982

1"0 622 160, 451 543,156 187,762 | 1, 648 186§ 2, 696 928 831 892

Total...! 3,738 214, 209 333, 638 869, 6520 370,698 | 2,436,102 | 4,317,388 | 1,040, 681
MANUFACTURING: NONFERROUS METALS AND

334 892 2, 540 2,003 178 1,938 7,910 2,140

147 952 3,020 2,624 351 2,919 10, 466 2,049

183 2,748 7,542 | 7,305 1,331 § 143 28, 594 5,092

88 2,719 7, 248 8, 628 2,364 7,461 31,091 5, 209

57 4143 6, 920 11,334 4,231 13,024 42, 589 4,757

53 8,210 23, 483 42,342 9, 804 32, 881 119,078 27,271

14 7,446 10, 669 25, 900 22,443 31, 235 102, 990 10, 861

11 13,978 24, 739 42,605 | . 31,524 | 130,009 245, 484 26,418

1 10, 766 1,290 8, 870 23, 366 20, 828 71, 453 2, 401

4 19, 955 67,158 | 103,125 | 283646 143, 408 625, 802 54,187

Total...| 892 71,807 | 154,619 | 2547351 370,238 | 391,036 | 1,285,456 | 141,286
- MANUFACTURING: NONFERROUS METALS AND THEIR

T 1,073 1,114 4,564 | © 4,851 540 5,463 18,313 6,950

199 4 3,996 652 4,576 14, 480 3,810

6, 188 1,290 8,702 24, 865 6,161

4,878 1,731 6.619 18, 652 4,359

7, 699 9, 266 10, 035 27, 398 4,802

11,484 | © 5 506 23, 255 55, 852 4, 640

5,675 2,373 17,849 33, 650 4,543

40,855 { G, 266 52, 966 115, 598 20, 482

16, 083 2, 250 , 410 56, 787 11,934

Total...| 1,559 15, 316 44, 351 101, 710 22, 882 161, 877 365, 604 67, 681
For {footnotes, see p. 222, )



STATISTICS OF INCOME _ 175

in aggregate and by major industrial groups! (by returns with net tncome and with
year nearest thereto, selected receipis, compiled met profit or met loss, net income

figures in thousands of dollars]

E]l]lép&l;s Gross sales r o ed | Net b

Bondsand : el ypl end gross otal ompile Netin- ivi-

mortgages Sz‘c’g?,} m;;ggg Teceipts | compiled | met profit | come or g;;:lu dends

pavable ¢ ithen from oper- | receipts 9 | or net loss | defieit paid 16
deficitn | atioms®

PRODUCTS—RETURNS WITH NO NET INCOME #

3,129 17,959 19 10, 983 25, 338 25, 596 192,192 192,193

3,215 18,200 196, 313 18,412 18, 920 19 1,081 191,984

7,044 31,879 195,013 27,851 | - 28,379 192,957 19 9,958

6,032 33, 808 2, 576 20, 065 29, 520 192,975 192980

8,798 32,801 4,642 32,308 32, 888 192,244 199,247
23, 881 98, 014 28, 339, 72,339 74, 048 19 8,139 5
12,281 45,385 |© 15,787 29, 822 30, 535 182,627

51,187 39,335 37,821 33, 565 192,624

88, 906 329,234 68, 369 272,956 278, 480 1022,738 | 122,819 |__....... 1,900
PRODUCTS—RETURNS WITH NET INCOME ¢

1, 059 8,847 827 36,272 36, 641 1,122 153 307

2,243 14,403 4,693 52,933 53, 167 2,240 319 i - 625

6, 020 £0, 852 27,885 169, 080 170, 486 7,616 1,130 2,853

- 5,789 55, 134 38, 577 147, 528 149, 259 8,871 1,420 4,033
6, 704 64,472 48, 564 171, 102 172, 962 11,147 1,884 5,035
23,279 206, 443 184, 919 455, 209 462, 658 29, 602 4,990 18,179
13,301 72, 581 58, 842 137, 098 138, 977 7,292 1,183 5,884

19, 221 256, 825 161,278 288, 731 297, 251 -27,005 4,425 18,993

65, 564 100, 694 123,014 159, 595 165, 372 9,403 1,684 3.231

36, 144 354, 366 131, 329 357,234 365,018 31, 605 5,185 24, 849

199, 353 | 1,184,618 779,628 | 1,974,781 | 2,011L.791 135. 902 22,374 84. 089

PRODUCTS—RETURNS WITH NO NET INCOME !

4,794 32,909 1919, 736 57,123 57,518 itg 677 194,678 50
4, 380 23,881 it 3, 265 45, 960 46, 325 192 843 192 843 87
9, 340 62, 522 193,214 90, 152 91,373 196,935 | 196,993 157
8, 286 61, 661 7,370 86, 106 87,102 16 5,801 195, 815- 308
13, 768 78,777 19, 508 111,118 112,474 198,114 198,153 334
45,379 190, 816 99, 567 283,743 287,028 1917,921 117,979 1,&71
41,159 86, 089 11,621 102, 882 104, 692 10 8,395 108 413 1,323
71,081 218, 599 155, 247 352, 857 357, 506 1916, 858 |. 19 16,9902 2,165
19,000 112,400 15, 694 29, 372 30, 248 191,238 191,238 418
568, 938 891,893 379,331 | 1,063,879 | 1,073,485 19 50, 546 1% 50, 566 3,355
786,625 | 1,754, 347 662,023 | 2,223,494 | 2,247,752 1 19123,327 | 19123670 ) . . .. 10, U68
“THEIR PRODUCTS—RETURNS WITH NET INCOME ! -
572 4,475 134 21,497 21, 601 533 533 7 136
602 5,204 1,105 21,357 21,510 624 624 85 92
1,078 13, 288 6, 800 54,129 54, 527 2,454 2,453 373 658
1,404 15,420 7,88 48, 460 48, 930 2,036 2,033 333 910
2,318 20,725 13,382 52,734 53, 361 2,877 2,874 473 1, 386
2,376 47, 930 38, 087 193, 137 196, 7,634 7,594 1,342 2,800
2,078 41, 746 44, 580 90, 075 91, 182 5,539 5,532 958 2,960
40, 198 73,452 102, 438 162,050 165, 795 6,991 6, 1,148 5,005
............ 49, 836 17,890 23. 636 24, 337 2,401 2,371 382 3,753
28, 905 269, 941 235, 176 224,445 240, 307 37,038 37,010 5,382 | - 23,422
80, 431 572,016 467,491 892, 521 917, 594 68, 128 67.868 | 10,554 41,152

PRODUCTS—RETURNS WITH NO NET INCOME !*

2,608 14,855 197,994 34,904 35,097 192,270 192,971
1,775 9, 796 19 1, 998 17, 151 17,285 191133 11,133
2,962 16,193 191, 743 29, 366 29, 698 1,725 191,725
1,375 10, 318 2,073 20, 189 20, 498 19941 19 953
2,694 16, 896 2,298 22,721 922, 998 91,362 191 364
10, 745 29, 385 8,437 39,803 40, 090 199,997 192,963
3,421 14,139 10, 630 19,954 20, 204 19341 19342
41,309 48,874 3,996 94, 732 95,104 19 4, 803 19 4,03
6 15, 000 29, 601 49, 235 49, 838 191,117 191,117

66, 891 175,456 45, 298 328. 054 330, 811 19 16, 620 116,672 §.ooooo... 897




176 . STATISTICS OF INCOME

TasLE 6.—Corporations submitting balance sheets, 1938, by iolal assets classes,
no net income): Selected assets and liabilities as of Dec. S1, 1938, or close of fiscal
or deficit total tazes, and dividends paid—Continued

{Total ts cl and ney
Num- N Total
ber of Notesand ota
Total assets | returns| (., | accounts [ Inven- | Invest- caN)%ta’ assels— éﬁ]%mnlg:.zss
classes ? with § receiv- tories ments & as;e‘L‘U . Total ayable £
balance able ¢ ~ Habilities.2 | P8Y
sheets 3 .

MANUFACTURING: ELECTRICAL MACHINERY AND

540 1,361 1,303 81 1.037 4, 651 1,424
982 2,031 1,982 345 1,336 7,462 1,799

2, 521 5, 440 5, 652 697 5,214 20, 963 4,725
3,753 7,158 8, 890 2,230 9. 142 33,747 5, 543
4, 864 7,998 11,149 2,421 12,215 41, 506 6, 040
17,212 32,328 47, 181 18, 632 44,420 169, 487 18, 645
9, 759 24, 041 23,159 21, 746 26. 059 111, 02 11, 503
24, 751 29, 695 37, 486 53,448 55, 756 203, 286 14,832

101, 850 66, 858 172, 800 311, 120 163, 769 829, 378 77,688

166, 232 176, 910 309, 599 410, 730 318,947 | 1,422,083 142,199

MANUFACTURING: ELECTRICAL MACHINERY AND

461 1,843 2,612 244 2, 528 6, 215 4,037

273 1,339 2,221 288 2,334 7.786 2,516
1, 0565 3,337 &, 506 19, 758 5, 250

711 2,868 5, 547 17. 606 4,083
1,118 3,707 10,439 28, 259 4, 060
7, 691 14, 909 31,339 94, 746 15,395
2, 995 5,061 20, 186 48,279 3,007
2,777 3,885

17,082 36, 949 70, 698 30, 351 98, 6549 205, 652 44,920
MANUFACTURING: MACHINERY, EXCEPT TRANSPORTATION

Lo 577 1,481 3,481 2,835 418 4,529 13,721 3,150
50... oso2 3,049 6, 592 5,839 873 9. 490 28, 144 5155
100, 1 467 6,379 15,935 18, 284 5,056 24, 447 75, 722 9, 908
250.. 0 87 10, 450 23, 324 27, 443 9,010 35, 355 112,913 13, 897
500.... 1 2 14, 782 27,112 39, 968 14, 506 51, 140 155, 479 15912
1,000 . o288 56,043 | 102,585 | 142,092 73,546 | 165, 698 68, 255 35, 770
5,000 N 48 37, 186 55,927 82,946 50, 831 95,112 335, 893 25, 245
10,000 _. i 37 03,817 | 125789 | 208, 787 168,999 | 204, 605 850, 720 47,677
50,000. . _ 4 17,232 31, 631 51, 681 58,025 | 118064 287, 072 7,785
100,000 ... " 4 67,812 | 104,360 | 157,205 | 215,206 .| - 145 277 794, 785 44, 530
2.324 | 308,232 | 586.736 | 737.580 | 596,472 | £53.645 | 3,923,203 | 209,020
MANUPACTURING: MACHINERY, EXCEPT TRANSPORTATION
Tl 1,867 2,082 | 6.536 7,356 1,169 13,087 34. 856 12,291
50. 532 1,716 6,457 8, 562 1,305 14, 293 38, 055 9,297
100, 550 4020 12. 667 20,113 4,629 34, 811 87,050 18,992
250 229 3,766 10, 512 19, 946 5. 567 32, 086 %0, 184 14, 062
500 145 5,097 13,517 24, 694 6, 451 40, 046 48, 361 15,830
1,0 126 11,835 36, 387 63, 341 24, 746 £0, 846 250, 249 27,725
5.000. 14 4,805 15, 346 26, 44 14, 411 96, 072 6. 380
10,000 .- 9 8,193 27, 791 37,531 | _ 33.765 179,107 7.225
50,000_ - IS . --
100,000
Total .| 3,472 41,514 | 120,213 | 207,985 92,013 | 315,568 863,934 | 111,733

MANUFACTURING: AUTOMOBILES AND EQUIPMENT'

239 684 651 108 539 2,372 706
330 1,003 985 164 1.097 3,786 824
1,099 3,035 3, 221 578 3,845 12,925 2,631
982 3,486 4,473 490 5, 705 15,908 2,969
2,114 5, 466 6, 384 1,906 8.377 25, 511 4,112
9, 230 13,426 18, 085 &, 621 26, 287 75,007 11, 466
4, 579 3, 985 5, 480 5,822 8, 766 28, 959 ,
37,127 33, 522 50, 408 64, 594 79, 893 285, 300 16, 905

240, 213 211,912 177,004 393, 518 402,237 | 1, 516, 769 184, 566

Total.__ 357 295,012 276. 608 266. 781 472, 800 536. 746 1. 966, 627 226, 132.
For footnotes, see p. 222,




STATISTICS OF INCOME

177

in aggregate and by major industrial groups! (by returns with net income and with
year mearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus G 1
Bondsand and un- TOSS sa'es | i et in- ivi
mortgages Ct'apii:?ol diviggg ar.;%e%g;:s cor{n‘nopfaled ggﬁ)prgg% cl?uentemor tgx‘)tsa{s 32;1‘3;
payable stoe p{gss from oper- | receipts 13 | or net loss | deficit M e paid 16
deficit u | 8tons®
EQUIPMENT—RETURNS WITH NET INCOME 1
! 287 2,410 257 13, 866 13, 961 396 396 60 94
468 3,734 995 16, 369 16, 515 |- 775 775 120 161
1,007 9. 604 4,449 44, 499 44, 786 1,996 1,995 315 1498
1 1,945 13,953 10, 167 36, 411 7. 245 3717 3.713 640 1,600
i 1,370 16, 947 14, 910 71, 724 73, 840 6, 296 6286 | 1,119 2412
] 4,186 66, 264 71,707 224,174 | 227,806 14, 274 14,200 | 2392 7,843
2,067 35,983 51,367 115,243 | 117,763 11,147 1,120 | 1,842 7,143
15, 864 88, 638 78, 464 163,951 | 169, 280 9, 341 9.242 | 1,436 S, 864
| 16| 456,303 | 258,231 | 573,581 | 585,563 | 45689 | 45,385 | 6,000 | 35, 657
27,200 | 693,927 490,548 | 1,279,822 | 1,306, 750 93, 631 93,111 | 14,833 64,27
EQUIPMENT—RETURNS WITH NO NET INCOME i
1,12 6,915 153,728 14, 608 14.713 191,309
j 8 4, 624 18 657 9, 283 9. 454 15 664
; 2.140.|  10.753 1993 22 361 22, 690 191, 961
2,045 9. 230 1,286 21,914 22,196 91197
4,034 15,484 3.515 5, 976 26, 266 12972
2. 499 45, 260 27, 390 79, 495 80, 948 19 4178
4,701 13,270 26, 159 48,053 48, 532 19 97110
9, 740 24, 448 28, 812 28, 398 29, 270 17 50
27,105 | 129,954 82,483 250,087 | - 254.070 | 1015122 1215265 | ... 1,050
EQUIPMENT AND ELECTRICAL—RETURNS WITH NET INCOME
772 9,546 18 585 26, 968 27,275 1,186 1,186 168 366
1,430 14,309 5,519 15,137 45,725 2197 2,197 308 672
/ 3,911 38, 477 18, 984 98, 416 , 8 6 342 6, 326 087 2,635
] 6,181 55, 138 31,917 147,625 | 144,850 8, 634 8,586 | 1,384 4,007
6,363 63. 466 63, 107 167,828 | 170,829 13,323 13,247 | 2,304 5, 439
16,341 | 256,939 232, 999 515,322 | 520,101 | - 51,308 50.914 | 8,507 29, 382
12,045 | -156,476 125, 795 254,938 | 262,070 24, 060 23,940 | 3,978 15, 882
46,867 | 384,975 336, 952 580,163 | 595, 403 55, 667 55171 | 8 842 44,376
20,899 | 167,85 83, 772 152,357 | 178,224 28,313 25,138 | 4 641 20, 584
25322 | 464,909 232, 377 308,613 | 416,355 45,008 44,054 | 6,521 34, 524
141,030 | 1,612,001 | 1,132,838 | 2,382, 368 | 2, 469. 605 236,124 233.750 | 37.640 | 157,957
EQUIPMENT AND ELECTRICAL—RETURNS WITH NO NET INCOME
5,258 32,616 | - 917,365 44,298 44,782 16 ¢ 391 194,391 |.______.. 87
4 653 27. 565 196,123 33, 487 33, 942 193 365 ;
10, 746 58,510 197,187 64, 580 65, 638 19 5 741
8. 707 47,359 6,091 57,270 58, 198 184 985
10, 590 57,100 11. 296 65, 704 66, 990 195123
21,034 | 141,478 52, 461 154,508 | 157.6R2 | 1910, 025
10,853 50, 505 23, 766 56, 564 58, 892 1], 766
9,891 94, 804 84, 160 94, 692 97,137 191,318
81,733 | 509,936 127, 097 571,034 | 583.240 | 1735048 | 1936906 | . ____ 3,974
EXCEPT ELECTRICAL—RETURNS WITH NET INCOME i
95 1,205 188 5. 505 5. 632 196 196 27 36
391 1,556 783 10, 664 10. 755 412 112 62 111
651 6,347 2,498 23,374 23,722 929 927 145 332
1.323 5,926 5.008 27,017 27, 254 1,291 1,290 220 303
1,508 9,609 9,191 35, 164 35,67 2,331 2,330 103 1,146
2,716 25,375 32,553 117,279 | 119,007 6,470 6,447 | 1,117 3,107
1.740 10, 608 14, 081 23, 102 23, 820 1, 661 1611 269 1,043
4,435 106, 166 148, 445 211, 667 246, 746 8,579 8, 520 1,322 7, 555
7| 71,398,377 | 1,515,720 | 184,317 | 184,316 | 27,243 | 81,949
860,855 { 1,882,445 | 2,010,331 2086, 186 206,048 | 31013 95, 582
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STATISTICS OF INCOME

L

TasLe 6.—Corporalions submitiing balance sheets, 1938, by total assets classes,
no net income) : Selected assets and liabilities as of Dec. 31 1938, or close of ﬁscal

or deficit, total taxes, and dividends paid—Continued

#ATotai ts ct and
borof Notes and -
er of otes an Total .
Total assets | returns| o4 | sccounts | Inven- | Invest- cg\r %tta] assets— ﬁ'gou’éts
classes ? with receiv- tories ments %ts 7 Total . ’al,]l;)l e§
balance able ¢ ass liabilities 1 | Pa¥able
sheets 3
MANUFACTURING: AUTOMOBILES AND EQUIPMENT,
1,171 1,365 198 1,838 5, 603 2,219
738 1,254 194 2,062 5,056 2,395
2,332 2,873 565 4 762 12, 809 3,848
1,438 2,312 47 5, 953 11,838 2,489
3, 041 3, 804 528 8, 641 18 847 3,741
7,678 15, 493 5, 342 25, 853 63, 785 9,618
5,135 11, 688 13, 906 33, 046 70 875 6, 207
51, 816 53,423 36, 929 125, 856 297, 621 18, 418
100,000.--.._ - 17 77146,334 | 71,0887 83,237 | . 89,552 | 275,404 | 673,496 | 43,075
Total. .. 559 180, 918 145, 381 175, 450 147, 687 483,415 | 1,159,929 92, 009

MANUFACTURING: TRANSPORTATION EQUIPMENT,

289 236 47 485 1, 366 367 |
447 248 68 939 2,018 381
1,740 1,745 303 2,831 8, 055 1, 503
1,704 2, 857 694 3, 946" 10, 696 1,393
2, 538 2,797 1,764 4,176 13, 311 2,013
g, 648 12,950 9, 579 25, 999 77,202 6, 527
15, 994 12, 694 10, 710 14, 954 66, 777 5, 560
38, 819 42, 500 32, 360 60, 466 227,097 21,620
11,112 5, 562 10, 677 25,154 55,188 1,789
82,201 81, 588 66, 202 138, 950 461,710 41,153

MANUFACTURING: TRANSPORTATION EQUIPMENT,

665 - 717 90 1,619 3,845 2,008
938 848 341 2,533 5, 602 1,442

1, 618 2,892 893 5,082 13,036 2,986
1, 500 2,096 879 6, 566 12,845 1, 940
1, 632 2 755 1,275 7, 958 15, 182 1, 477
8, 469 14, 545 10, 774 29, 724 72,425 11,088
4, 665 3, 321 2,032 12, 389 41,315 940
7,167 | 21,604 42,000 83, 569 189, 308 2,661
12, 519 9,912 24, 250 72,951 132,916 2,821
17, 560 2,889 10, 417 72, 265 105, 298 1, 364
56, 734 61, 598 03.851 | 204,656 591, 771 28, 737

MANUFACTURING: OTHER MANUFACTURING—
4, 682 3, 430 543 5,985 17,829 4,158
6,102 5, 140 1,081 0,933 26, 518 5,150
11, 066 11, 797 3,888 21, 909 58, 541 8,101
10,991 11, 570 4,788 19, 233 55, 862 7,210
11, 604 13,733 7,613 26, 262 68, 562 6, 805
36, 182 46, 895 32, 782 65, 287 211, 291 19, 065
13, 707 9. 106 7,703 17, 243 52 393 4, 459
34, 686 35, 321 35, 097 50, 135 176, 663 13, 969
14301 | 26,778 | 68,813 | 45,606 | 164,758 | 4,358
143.320 | 163,770 | 163,207 | 261,683 832, 418 73,275
MANUFACTURING: OTHER MANUFACTURING—

910 11,989 32,778 12,404

1,044 11,716 27,992 6,980

3165 21, 660 48, 359 8, 255

3, 543 15,413 37, 585 7,724

4,940 19, 401 43, 044 6,768

13, 241 54, 806 106, 383 10, 000

5147 22,127 42,573 2509

9, 580 27, 902 50, 279 3,776

Total.._| 2,906 16,874 55, 842 58, 190 41.560 | 185,013 388,992 58,416

For footnotes, see p. 222,



STATISTICS OF INCOME
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i1 aggregate and by major indusirial groups ! (by returns with net income and with
year nearest thereto, selected receipts, compiled nel profit or met loss, met income

figures in thousands of dollars)

Bondsand
mortgages
payable ®

Capital
stock 10

Surplus I

Gross sales
3’113 éléld' and gross
profits receipts
less from oper-
deficit 1 | 8tORS

Total
compiled
receipts 12

Compiled
net profit
or net loss

Net in-
come or
defieit 4

Total
taxes 13

Divi-
dends
paid 16

EXCEPT ELECTRICAL—RETURNS WITH NO NET INCOME

pe | am0| ssae| e e 19833 19§33
L112 3,603 | 102,80 5,780 5,838 19734 19 734
1,113 7,322 1+ 282 15, 240 15,408 11,066 19 1, 066
1, 589 6,812 209 13,122 11, 267 1% 810 19 810
1,31 9,198 2, 887 w781 | I§017| 191,253 | 191,955
8,868 31,705 9, 281 53, 521 54, 225 19 4, 800 19 4, 820
585 | 60,25 | 1500 73,473 | Tos2 | 198030 | 2813
39,528 | 112,485 | 116,325 | 207,455 | 301,670 | 921,915 | 522001
T 17,265 | 589,896 | 521,605 | 531,134 | 918,508 | 919,234
61,841 | 253,055 | 705,819 | 1,005,608 | 1,021,885 | 157,047 | 19 58,573
EXCEPT AUTOMOBILES—RETURNS WITH NET INCOME ¥
119 723 118 3,603 3,652 230 230 33 80
133 1,149 . 182 3,097 3,126 142 142 2] 6
665 3, 498 1,842 10,08 | 10,218 503 592 92 239
2,654 13,807 13, 967 652 651 103 451
& 482 13,988 | 14,331 1,936 1,936 337 900
25,833 63,500 | 65 448 61449 6,378 | 1,000 3,680
33, 597 62, 464 63, 561 3.861 3,843 633 1,942
78,872 179, 367 182,795 283, 644 23, 561 4,153 9,837
40,979 15,313 18,708 1,485 1,485 90 1,158
30,639 | 150170 |  100.520 | 365,205 | 873.807 33,094 38.820 | 6,562 | 18,283
EXCEPT AUTOMOBILES—RETURNS WITH NO NET. INGOME
897 4,128 103,517 4.683 4,822 19604 9604 ... 2
1,114 4,931 192,348 3,644 3,755 19 485 19485 | __ ...
1,358 9,157 | 191,535 0,174 | 100360 | w1133 | w145 | 1122000
2129 | 10,126 | 192646 7.970 | 806 1% 863 IF -
1. 306 9, 229 2, 536 8338 | 8466 18 §30 10830 |
11, 696 30, 861 12, 281 34, 402 35,991 182, 789 192,829 |
1,300 | 26,397 12,220 1,903 | 20,051 | 95,684 | 195684 |
41031 ] 118,958 20237 51,156 | 53,207 | w6763 | 196,778 |.
____________ 44, 350 83, 063 51,282 54, 578 19 653 19661 i
............ 60, 000 43,665 19, 505 20,292 19 2,460 192,463 ...
|__e0021| 318137 163.057 | 210.058 | 200,478 | we2oe8 | wezsms |
RETURNS WITH NET INCOME ¥
1,022 10, 851 657 40, 44¢ 40, 728 ! 1,448 1,448 194 453
1,960 13, 851 4,128 45,409 45,883 1, 980 1,985 285 798
3, 534 29, 558 14,799 81,334 82, 242 0 749 2,230
2,63 | 25,936 16,3% 66,467 | 67,548 831 1719
43215 31,959 23, 015 69,041 | 70,178 897 2,352
12,653 89,471 32, 293 183,405 188, 565 2,857 8,519
1,141 22,573 22, 446 33,373 35,247 957 4,157
10,677 | 96,704 43,986 | 128561 | 132,859 2,648 7,450
ST e a0 56,824 | 82,456 | 85.673 a7 T15,000
|___37.889 | 418107 | o6t.044 | 730,494 | 748 023 12,215 42,678
RETURNS WITH NG NET INCOME
4158 | 25420 112,428 | 56,000 | 6,579 | 193,980 | 193 981
3,051 18, 58 192,426 28, 216 28, 587 19 2,154 192,155
7,227 | 28377 1,431 30,280 | 39,806 | 193300 | 13391
5213 2506|191 650 27,484 | 28,123 | 192284 | 1328
8553 | 21,219 5170 | 28,002| 29,543 191850 | 1861
24,463 | 43,737 2,706 | 47,315 | 18,822 | 193524 | 103529
5,113 28, 407 3,818 17,757 18, 462 191,264 11,264
4,155 | 32,364 8, 616 13244 | 12,968 ¥ 582 19 586
61,933 | 221610 | 28,238 268216 | 263,978 | 119.027 | 119055




180 . STATISTICS OF INCOME

TaBLE 6.—Corporalions submiiting balance sheets, 1938, by lolal assets classes,
no net income): Selected assets ond liabilities as of Dec. 31, 1938, or close of fiscal

or deficit, total tazes, and dividends paid—Continued
[Total assets classes and money

Num- N
ber of Notes and Total
Total assets | returns| oy | accounts | Inven- Invest- caN #. | assets— ;}_&c‘;‘ﬁts
classes with receiv- tories | -mentso | CBDUR Total [ 50C 2OLeS
b}?lancf able s liabilities 2 | PAY
sheets

MANUFACTURING NOT ALLOCABLE—

645 88 873 2,983 714
1,161 148 1,467 5, 094 920
2,943 824 4,582 13, 084 2,303
9,129 1,481 11, 905 34,473 5,183
8, 296 2,403 10, 941 ' 31, 255 3,325

99, 365 77,647 138, 642 430, 584 38, 084
MANUFACTURING NOT ALLOCABLE—

374 3,850 10, 902 4,707
565 3,442
776 6,849
879 7,115

Total._.| 1,081 10, 251 25, 308 48,974 23, 868 97,675 233, 352 28, 055
TOTAL PUBLIC UTILITIES—

9,172 14, 799 1,154 2,702 40, 289 73,875 19,333

7,783 13,470 1,536 3,783 49, 251 83, 809 15,852

16, 636 26, 3,094 12,839 125,012 199, 982 32,659

19, 003 24, 663 3,437 18, 685 157, 066 236, 460 30,085

21, 538 30, 757 4,873 23,088 238, 892 335,517 40, 536

61,898 85, 945 21,149 85,164 | 1,023,417 | 1,334,725 113,728

45, 098 44, 735 15,495 93, 428 891,259 | 1,137,392 80, 322

154, 069 187,472 62, 647 337,868 | 4,390,653 | 5,325,977 189, 608
130, 016 118, 026 54, 619 190,860 | 3,777,092 | 4,435,855 159, 923
510, 233 382, 205 252,623 | 5,186,805 |16,012,827 | 22 941,615 281, 060

975, 446 928, 956 420,528 | 5, 955,221 |26, 705, 755 | 36, 105, 206 963, 107
TOTAL PUBLIC UTILITIES—

6, 687 18,173 1,955 3,424 54, 570 95,720 50, 642
3, 241 10, 398 1,354 3, 252 30, 458 62, 842 18,932
5, 953 14, 689 2,032 7,955 81,104 121,931 35,722
5,482 13, 586 1,683 8,707 94, 912 130, 393 31,220
9, 939 15, 158 2,629 11, 652 157,874 209,098 [ 55,814
25,441 37, 768 13,360 51, 803 732,736 910, 032 125,018
22, 507 7,178 28, 648 549, 304 650, 319 111, 528

14, 208

53, 614 89, 848 21, 307 231,761 | 1,703,208 | 2, 223,849 142,977

45, 573 75, 642 25, 284 120,596 | 1,867,893 | 2,280,885 224, 648
298, 302 195, 081 194,505 | 1, 735, 823 |15, 076,617 | 18,052, 866 | 1,070, 853
Total.__t 10, 055 468, 340 492, 851 271, 286 | 2,203, 623 120,357,766 | 24,737,934 | 1,867 354
PUBLIC UTILITIES: TRANSPORTATION—

7,138 12,037 685 1,879 22,735 49,149 15.213

5,797 10, 488 876 2, 601 - 26,283 52,030 12,144
12,367 20, 323 1,823 9,136 63, 186 116, 907 23. 489
13, 305 19,185 2,061 12,793 76, 004 131,731 20,455
15,166 22,225 2,853 | 14,042 119, 870 176, 000 24.787
38,043 54, 699 10, 881 57,107 383, 702 573,118 . 56,445
18, 872 19,920 5,390 50, 772 280, 327 399, 204 . 35,219

52, 987 68, 200 17, 550 141,248 | 1,063,888 | 1,384,877 | 45,239
68, 682 31,671 20,415 122,186 902,574 | 1,170,064 41, 686
232, 904 101, 65¢ 125,496 | 1,237,198 | 6,717.126 | 8, 589, 768 92. 044

Total._.| 5102 465, 262 360, 402 188.031 | 1,649,563 | 9, 646,695 | 12,642, 847 366, 722
For footnotes, sce p. 222.
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in aggregate and by major industrial groups?! (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

B a as;lgplllgs Gr%ss T Total C iled Net D
onds an : ot and gross 0 ompiles et in- ivi-
mortgages sct?,gll;t?ol d’:ég:g receipts | compiled | net profit | come or tg;%t‘:}s dends
payable ¢ pl ess from oper- | receipts 3 | or net loss | deficit paid 18
defieit 1! ations 12 .
RETURNS WITH NET INCOME 4
208 1,748 48 6572] 6619 171 170 23] 53
361 2,754 829 9,063 9,242 380 380 56 279
656 6,715 2,773 22, 356 22, 759 1,097 1,097 1756 508
2,297 15,914 9,372 53,743 54,172 2, 596 2, 585 429 967
1,697 12, 225 12,863 40, 241 40, 626 1,917 1,912 322 797
8,031 73,642 67, 049 172,182 175, 566 9,392 9, 346 1, 560 5,023
5, 666 11, 089 13, 259 1,912 1,912 310 615
15,345 55,725 58, 855 8,185 8,165 1,289 5,828

34,260 | 170.792 | 165.047 | 424459 | 433,352 25, 650 25,576 | 4.164 | 14,069
RETURNS WITH NO NET INCOME
1,486 9,817 | 196,031 15,805 { 15,042 | 191,405 | 191,405 16
1,797 7,686 | 192,474 9, 521 9.677 1 860 gl | 52
2,086 9,946 18805 13,278 | 13,414 | »1072 | 91,073 | 31
3,072 9,896 19418 14,767 | 14,927 | 11,041 191,042 21
2,165 | 15,098 2,895 20,697 | 20,987 | 191,163 | 191,163 |. 56
6.836 | 40,744 7,390 51,210 | 51,962 | 193,007 | 123,118 |. 206
3,645 7,026 2,959 5,467 5,637 19 635 9635 | 1T ...
11,019 | 34,883 24, 060 52,730 | 53,350 | 191,620 | 191,620 | 687
32,094 | 135.095 27,576 | 183.475 | 185.806| 1910.893 | 1910.917 |...._.... 1,070
RETURNS WITH NET INCOME u
5056 | 58,255 | 116,172 | 150,520 [ 153,840 7, 667 7,664 | 1,080 2,789
8,002 | 39,369 14649 | 108,716 | 111,107 7,318 7.314 | 1,053 2,922
22,812 | 92.177 30,806 | 184,676 | 188615 17,430 17,401 | 2,677 8, 774
35,774 | 110,798 47,788 | 186,928 | 189,665 19, 234 19,203 | 3,127 { 10,267
56,797 | 148, 570 73,561 | 199,766 | 204,418 23,938 23,862 | 3964 | 14,377
349,044 | 570.191 | 242,336 | 495563 | 507,415 74,307 74,211 | 12,176 | 53,083
353,810 | 491,263 | 160,559 | 307,376 | 317,601 51,925 51,830 | 8402 | 39,010
1,045,932 |'2,310,840 | 682,136 | 1,241,500 | 1,270,282 | 230,209 | 229,333 | 37,399 | 199,947
1,828.336 | 1,738,587 | 555,640 ,628 | 954 647 112,624 |  112:464 | 18,226 | 109,032
7,732,911 10,337,327 | 3,000,345 | 3,617,186 | 3,937,754 | 6565079 | 653,154 | 78,142 | 641,34
12,339,474 {15.897.377 | 5.709.738 | 7.431.859 | 7.835,.432 | 1,199,821 | 1,196,437 | 166,246 | 1081, 495
RETURNS WITH NO NET INCOME 1
20,025 | 78,115 | 973,437 | 173,671 | 177,431 | 912,044 | 1912,952 202
12,580 | 36,935 | 1910,352 67,414 | 69,306 | 193,789 | 193,790 82
37,705 | 63,623 | 930,264 81,023 | 83,368 | 197,867 | 197,876| 144
41,422 | 64,532 | 1916.826 | ~ 66,299 | 67,662 | 194,725 | 194,741 | 263
81,144 | 100,921 | 947,134 61,865 |  €3.216 | 1913,205 | 1913,239 | 447
429,738 | 353145 | 1962641 | 230,017 | 236,817 | 1930,657 | 1930,718 |- 2,138
305,068 | 223,016 | ‘177,750 | 123,640 | 127,134 | 1919,767 | 1919,704 477
1,016,311 | 820,030 6,883 | 354,211 | 363,884 | 1049,853 | 1940,044 | 5,542
1,150,546 | 794.050 | 19149251 | 360,086 | 367,200 | 951,674 | 951817 | 5,810
8,983,074 | 5,374,311 | 1,218,070 | 2 566,862 | 2,645,373 | 19318,609 | 19319,127 17,791
12.078.514 | 7,917.670 | 758,198 | 4.085.087 | 4,201.482 | 19513.180 | 19513.998 | ... 32. 986
RETURNS WITH NET INCOME
3,582 | 25426 1,428 | 134,051 | 136,545 6, 016 6, 014 859 2,052
4,085 | 220642 §, 285 91,467 | 93,474 5,107 5,104 741 1,863
12,454 | 51,855 21:097 | 152,095 | 155 140 11,865 1,843 | 1,858 5,432
17,078 | 60,635 25,678 | 146,057 | 148,104 12,246 12,236 | 2,036 5,755
21, 915 76. 358 43,352 | 154,446 | 158,214 16,117 16,076 | 2,707 g, 649
102,803 | 256,472 | 120,870 | 318,793 | 327,621 43,401 43,98¢ | 7.070 | 25,917
95,064 | 186,803 67,957 | 147,162 | 152,889 25,832 25792 | 4,002 | 18,224
343,271 | 648,001 285,749 | 392,050 | 402, 290 88, 573 88,279 | 14,239 [ 74,007
380,106 | 428470 | 258,330 | 357,121 | 363,072 31, 363 31,336 | 5,048 26,72
3,072,036 | 2,638,067 | 2,527,361 | 1,366,251 | 1,424 180 100, 062 99:502 | 14425 | 74,987
4,064,284 | 4.394.819 | 3.369.106 | 3,250,495 ! 3.361,540 |  340.581 339,557 | 53.074 |  246.610




182 STATISTICS OF INCOME ’

TaBLE 6.—Corporations submitling balance sheets, 1938, by iotal assets classes,
no net income): Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal

or deficit, total toxes, and dividends paid—Continued .
{Total assets classes and money

Deror Notes and Total
. er o oles ani ota N
Total assets | returns| a4 | accounts | Inven- | Invest- cg\ricztal assets— ;\c(tl,ouor;g
classes ? with « | receiv- tories | ments® | FARES 1 Total SR
balance) able § ~ labilities 2 | P8Y
sheets

PUBLIC UTILITIES: TRANSPORTATION—

5,383 15,423 1,361 2,822 37,035 71,108 43, 260
2, 663 9,052 1,208 2,720 28, 947 48,224 15, 681
4,873 12,194 1, 501 G, 441 55, 110 87,260 28,246
3, 906 10, 372 1,219 6,398 59, 955 86,379 20, 532
5,010 9. 605 1,520 8, 887 92,028 124, 806 38, 786
18,413 25, 951 7,700 36, 697 468, 330 586, 694 86,374
9, 592 13, 363 . 5,188 18,732 | - 370, 569 436,059 54, 331
33,246 60, 677 12, 865 175,204 { 1,175,878 | 1. 548,099 94, 464

29, 669 42,069 17,759 77,570 | 1,286,836 | 1,552, 167 205, 289
241, 49 164, 550 176,279 | 1,657,300 |13,962,994 | 16, 648,246 | 1,053,313

355, 146 363, 256 226,598 | 1,992,773 |17, 537,683 | 21,189,042 | 1,640,277
PUBLIC UTILITIES: COMMUNICATION—

1,069 1,572 267 343 8.184 12,140 1,143
1,077 1,494 318 545 9, 626 13,842 1,482
1.885 1,837 580 1,314 18, 411 26, 882 2,303
2,435 2,048 441 2,249 } © 18,723 28, 585 2,060
1.440 1,615 634 2,122 26, 905 34, 641 1,752
5,726 2. 967 2,755 © 3,926 109, 895 131,153 4,888
3,03 1,783 2. 513 7,747 81,1561 102, 561 1,058
13,383 20,094 5,403 14, 689 356,187 418,714 13,274
6, 396 5, 581 2, 909 865 196, 002 213, 308 3,328
87,389 97,481 42,256 | 2,605.881 | 2,915,194 | ¥ 5. 875,347 57,274
124,712 136,472 58,086 | 2.729.682 | 3,739,279 | 6,857, 264 88, 572

PUBLIC UTILITIES: COMMUNICATION—

730 1,646 - 400 . 316 9,336 13,414 2,613
351 714 49 264 2,731 4,837 885
326 744 . 139 470 4.848 | 7,627 2,454
514 648 76 1,028 4,037 6,445 877
196 553 84 61 4,865 6,173 198
494 810 491 2,393 23.469 | 30, 155 2,617
91 563 216 1, 740 2,012 5,593 2,936
428 289 580 2, 450 30, 310 34,015 2,243
4. 866 19,539 1,323 29, 805 71, 589 127, 862 10,787
6, 852 8,372 6, 931 14, 576 263.031 301, 581 6, 512

14, 850 33, 867 10, 300; 53.120 417,129 538, 603 32,100
PUBLIC UTILITIES: OTHER PUBLIC. UTILITIES—

064 1,189 202 480 9, 370 12, 586 2.9°7
909 1,488 343 636 13,342 17,937 2,218
2,384 4,724 682 2,389 43,414 56,193 6, 866
3,263 3, 430 935 3, 643 62, 339 76, 144 7,570
4,933 6,917 1,386 6,324 101,116 124 875 13, 997
18,129 28, 280 7,513 24,130 529, 819 630, 454 52, 395
22,314 23,033 T 7,501 34.908 529, 781 635, 627 44,045

87, 698 99,177 39, 694 181,932 | 2,971,578 | 3,522,385 131,086

54, 038 80,774 31,204 67,808 | 2,678,516 | 3.052, 393 114,909
189,03 183,070 84,771 | 1,253,726 | 6,380,506 | 8,476,500 131, 742
Total._.{ 2,170 385,471 432, 082 174,411 | 1.575, 976 113.319, 781 | 16, 605, 095 507, 814
PUBLIC UTILITIES: OTHER PUBLIC UTILITIES—

655 574 1,104 194 285 8,199 11, 197 4,769
135 227 633 100 268 7,780 9, 781 2,386
172 753 1,751 392 1,038 21,146 27,044 5,022
103 1,061 2, 566 388 1,280 30, 920 37, 568 9, 811
108 3,833 5,001 1,024 2,704 60, 980 78,121 16, 830
126 6, 534 11,007 5,168 12,713 240,937 203,183 36,028
29 4,524 8, 591 1,774 8,176 175,823 208, 666 54, 261
28 19, 841 28, 882 7,852 54,007 497,111 640, 835 46. 270
9 -11, 038 14,034 6, 202 13,221 509, 467 600, 856 8, 572

7 49, 959 22,159 1%, 294 63, 947 850,592 | 1,103,038 11,028

Total.__.{ 1,372 98,343 95,728 34,388 157,729 | 2,402,955 | 3,010,289 194, 977
For footnotes, see p. 222,




STATISTICS OF INCOME

183

in aggregate and by major industrial groups ! (by returns with net income and with
year mearest thereto, selected receipts, compiled net profit or nel loss, mel income

figures in theusands of dollars}

fgﬁp&‘ﬁ Gross sales
Bondsand| g ital divided and gross Total Compiled Net in- Total Divi-
mortgages stogk 10 proﬁbs receipts | compiled | net profit | come or {axes 15 dends
payable ¢ less frotr_n oper- | receipts 13 | or net loss | deficit ¥ N 1 paid
deficitu | ations®
RETURNS WITH NO NET INCOME 14
17,492 58,493 19 §5, 208 161, 359 164, 484 1911, 164 1911172 247
9, 684 27,691 19 8, 604 62,104 63, 896 13 151 it 3, 152 47
27,416 47,647 1: 26,224 72, gg?) ‘75'4_. ggz ;: g, 3(9)% :: 6, 428 élé
26,192 46, 493 10 14,123 55, 062 7,192 70! 3,7 0!
44, 180 67i 267 19 34, 231 42, 088 43, 094 9 5; 977 2 5,696 304
265, 720 252, 360 19 67,201 167, 811 172,412 1023, 698 12 24 058 1,175
18', 571 164, 891 12 45, 138 87, 463 89, 931 19 12,763 1912, 790 231
7y 0 y 7 , 95 'y N
718, 77 581,429 | 1936, 450 241884 | 248,888 | 1943,038 | 1943105 1,598
710,775 553, 468 19 161, 439 264,123 269, 799 18 38, 067 - 19 38, 203 2
8,270,667 | 4,893,711 1, 069, 290 2,320,365 | 2,390,715 19 305, 457 10 305, 789 9, 510
10, 278,471 l 6, 603, 450 610, 572 3,475,202 | 3,574, 698 16 453, 712 19454 386 |- _.____ 13, 434
RETURNS WITH NET INCOME
397 7,152 © 2,846 10, 494 11,060 950 958 127 466
895 7,349 . 3,456 9, 363 9, 668 1,315 1, 314 192 568
2, 968 13,058 6, 887 15, 639 16, 214 2,823 2, 821 439 1,663
3,237 14,741 7,039 20, 705 20, 999 3, 265 3, 260 534 2,075
6, 204 20,295 5,186 12, 580 12,912 2, 561 2, 557 422 1,653
44,178 61,772 15,001 32,617 32,684 6, 048 6, 040 1,012, 4, 206
34,288 50, 452 11, 960 21, 355 21,925 3,611 3, 608 597 3,058
96, 230 241,841 45,452 160. 615 164, 491 25, 814 25, 792 4,301 19, 280
56, 660 132, 997 10, 898 58, 274 59, 378 7, 882 7, 880 1,208 8,230
1,157,033 | 3,908,825 609, 202 956, 560 | 1,147,484 315,033 313,991 29, 436 317,674
1,402,090 | 4. 458 481 718, 526 1,208,261 | 1,497,113 369, 313 368, 220 ’ 38, 360 358, 873
RETURNS WITH NO NET INCOME 1
982 8, 040 19 582 7,458 7, 956 191,055 191,055
747 3,379 19 397 2,775 2,832 19351
1,246 4,439 1% 1,090 3,758 3,798 19 461
1,763 3,115 485 983 1,008 19155
e | 7% % ohml Bhme| s
3 7, 4 7,039 15
5,671 ' 193,115 1,103 1,122 19330
14,751 16, 309 986 3,497 3,497 15608
96, 844 26, 000 196,077 8,401 8,616 192,168
102, 352 1086, 279 76, 794 94, 522 95, 939 194 812
246, 841 | 177, 389 67, 661 ' 133, 303 135, 899 1910, 879
RETURNS WITH NET INCOME i
1,077 25,678 19 20, 446 5,975 6, 235 692 692 93 271
2,212 9,378 2, 908 7,886 , 054 897 896 121 490
7,390 27,263 11,912 16, 878 17,260 2,742 2,738 380 1,679
15, 460 35, 422 14, 471 20, 166 20, 562 3,722 3,707 557 2,438
28, 678 1,918 25,023 32, 740 33, 292 5, 260 5, 229 834 4,075
202, 86§ 251, 947 97,465 144,154 146, 810 24,048 24, 887 4,004 18, 910
223, 567 254, 007 9, 138, 860 142, 787 22,481 22, 430 3,713 17,728
1, 506, 431 | 1, 420, 908 350, 935 688, 835 703, 501 115,822 115, 262 18, 859 106, 661
= A 3
1,382,480 | 1,177,121 286, 413 524,233 | 532,197 73,379 73,248 | 11,880 74,078
3, 502,942 | 3, 790,434 763,782 | 1,204,375 | 1,366,081 239, 984 239, 571.| 34,281 248, 683
6,873,099 | 7,044,076 | 1,622,105 | 2,874,101 | 2, 976,779 489, 927 488,660 | 74,811 476,012
RETURNS WITH NO NET INCOME 14
2,451 1(_), 682 07, 648 4,854 4,991 19725 725 | ... 18
2,149 b, 865 181, 2R1 2,534 2,578 10 287 1% 287 19
9,043 11,537 192,951 5,212 5, 283 191,014 11,015 19
13, ﬁgﬁ 14, 92§ 10 3,187 9,355 9,462 . 19865 19 866 44
33,27 31, 957 19 13, 205 15, 810 16, 031 197,104 197,118 143
145, 218 93, 559 4, 20§ 55, 365 57, 366 19 5,845 19 5, 846 963
111, 826 58,121 19 29, 497 35,084 36, 080 | 19 6,673 196,674 246
282,788 231, 292 42, 356 108, 830 111, 499 196, 207 1% 6,230 3, 944
342, 927 214, 5683 18, 265 87, 562 88,874 1 11, 440 11, 442 5,808
610, 056 374, 321 72, 886 151,976 158, 719 198,429 198,516 |__ 8,281
1,553,202 | 1, 046, 840 79, 965 476, 582 490, 884 19 48, 589 %48, 719 |_________ 19, 485
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STATISTICS OF INCOME

TasLe 6.—Corporations submitling balance sheets, 1938, by total asseis classes,
no net income): Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal
or deficit, total tazes, and dividends paid—Continued

{Total assets classes and money

Num- N
ber of Notes and : ‘Total
Total assets | returns| ,qp 4 accounts Inven- Invest- cs:\;l?'tt'al assets— A%co‘:;;‘s
classes ? with receiv- tories ments ¢ ass'c't 7 Total an :bl eg
balance able 5 5" | liabilities 2 | PBYADIE
sheets 3
TOTAL TRADE—RETURNS
) S 25,721 62, 928 170, 320 195, 710 13, 250 110, 424 576, 475 170,018
50 9,005 57,003 209, 760 203, 632 22, 430 118, 182 639, 144 167,912
100 7,838 97.576 | 408,056 | 378, 106 58,388 | 221,400 | 1,220,417 | . 304,781
250.. 2,958 82, 575 339, 660 304, 872 78,012 185, 301 1,030, 737 234,884
500.. 1, 506 93, 753 317, 956 295, 943 92, 008 190, 368 1,034, 608 237,952
1.000.. 1,159 203,025 664, 780 584, 930 278,119 446, 904 2,272,869 635, 636
5,000. _ 140 91, 627 273, 904 226, 959 169, 626 176,917 975, 569 231, 598
10,000. 100 174,283 431, 467 356, 367 254, 668 515, 061 1, 800. 083 371,852 |
50,000. 18 102, 146 176, 638 318, 967 443, 068 159, 731 1.226,012 270,133
100,000. . ..___. 9 164, 938 524, 924 398, 385 758, 5656 208, 721 2, 190, 902 512, 493
Total. __| 48,454 | 1,129,944 | 3,517,464 | 3,263,872 | 2,168,134 | 2,422,998 | 12,966,814 | 3,037, 260
TOTAL TRADE—RETURNS .
64, 452 260, 204 333,675 23, 575 213, 802 9456, 677 435, 055
32,370 192, 448 205, 026 23, 260 138, 592 631,118 219,963 1
45, 832 276, 460 266, 695 52,998 199, 090 RO, 643 281, 657
31, 689 183, 501 170, 321 56, 535 135,097 611, 411 170, 905
31,224 148, 846 138, 540 55, 104 117, 769 520, 028 156, 652
58, 692 227, 459 224, 763 100, 943 192, 647 852, 858 248,203
20, 342 75,917 73,208 58, 246 81, 584 323,328 81, 800
37,399 107, 665 331, 609 121,137 153, 434 585,073 148,947
Total.__} 76,311 322,001 | 1,472,501 | 1, 543, K38 491,799 1 1.232.014 5,379,137 | 1,743.272
TRADE: WHOLESALE—RETURNS
_____________ 6, 186 18,128 53, 950 36, 242 4, 506 20, 419 140, 249 48, 659
-1 2,855 22, 090 78, 491 60, 216 8,227 27,361 205, 835 63, 665
-| 38,261 46, 854 187, 632 165, 735 24, 187 69, 702 517,682 151, 388
-] 1,481 44, 799 171, 575. 163, 763 38, 605 66, 126 504, 067 134,288 |
- 768 52,026 173, 573 163, 609 47,338 71, 246 529, 331 149, 847
- 556 105, 676 365, 506 307, 534 141, 958 134, 622 1, 096, 890 337,493 |
- 69 50, 724 155,414 124,359 98, 395 38,713 483. 167 167,033
- 40 67, 797 251, 652 140, 401 117, 690 60, 77 665, 795 225, 528
- 7 34, 053 83,473 166, 2556 197, 659 11,290 493,013 152, 437
........ -3 32,025 55,522 50, 356 517,129 25,033 683,119 76,433
-1 15,196 474,172 1 1,576, 788 | 1,378,469 | 1, 165, 092 525, 292 5,320,049 ' 1, 506, 773
TRADE: WHOLESALE—RETURNS
57,848 8,124 33,213 215, 136 111, 348
58, 899 9,152 27,737 181, 048 75,079
113,172 23,752 359, 038. 126, 482
82, 622 25, 410 267,192 86, 758
73,978 29, 008 251, 635 81,602 |
124, 786 52, 739 417, 298 146,774 ¢
36, 238 28, 496 159, 900 , 654 |
55,816 76, 398 275, 833 90, 258 |
Total.__| 19, 208 151, 898 682, 254 603, 360 253, 080 337.801 2,137,081 774, 956 :
TRADE: TOTAL RETAIL—
36,779 93,411 137, 456 7,095 71,727 360, 635 99, 517
27, 593 103, 526 115,177 11, 418 68, 431 340, 732 80, 927
38, 261 171, 162 161, 762 26, 525 109, 141 531, 480 115, 111
30, 003 128, 924 103, 609 30, 112 82, 484 390, 0609 73, 346
30, 115 105, 700 95,003 30,716 82, 897 361, 555 60, 619
81,414 238, 893 220, 955 103, 006 231, 888 912, 231 141, 077
32, 082 100, 794 78, 834 57, 021 114, 625 398, 293 47,077
90, 621 151, 259 189, 382 113, 280 421, 649 1, 004, 568 118,474
65, 092 86, 074 151, 496 180, 419 148, 270 54, 427 104, 817
130, 997 462, 079 323, 609 134, 745 256, 785 1, 347, 841 417, 375
Total .__| 27,003 562, 956 | 1,641,820 | 1, 577,282 694, 338 | 1, 587, 897 6, 301, 771 | 1, 258, 340

For footnotes, see p. 222.



STATISTICS OF INCOME

185

in aggregate and by major industrial groups ! (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Bsggp&%‘f Gross sales :
Bondsand | .00y divided " and gross Total Compiled Net in- Total Divi-
mortgages | o rc’k 10 rofits receipts | compiled | net profit | come or taxes s | dends
payable ? o p]ess from oper- | receipts 1 | or net loss | deficit paid 16
deficit u | Btions
WITH NET INCOME H
31, 244 287, 506 56,352 | 2,091,003 | 2,112,833 33,265 33,243 4,452 8, 654
35, 046 287, 514 115,129 | 1,962,337 | 1,985, 168 34,471 34,412 4,701 10, 247
66, 952 521, 880 260, 783 3,341,379 | 3,389,624 63,478 63, 381 8,997 22, 334
56, 032 437,039 254,882 | 2,562,041 | 2,604,679 56, 738 56, 618 R, 744 29, 341
62,393 425, 007 264, 214 2,449,486 | 2,490,917 59, 802 59, 595 9, 704 28, 584
132,838 943, 329 566, 906 4,712,594 | 4,806, 104 126, 829 126, 450 21,032 72,724
40, 698 361,401 306,200 | 1,726,286 | 1,759,734 53, 306 52, 863 8, 508 40, 139
179, 951 629, 806 565, 166 3,656,893 | 3,703,827 61, 810 91,445 14,783 52, 567
67,452 523,010 338, 827 1,363,046 | 1,423,931 58, 059 58, 013 9.215 45, 319
105, 452 874,926 658,106 | 2,205,394 | 2,288,743 153, 080 153,015 | 22,718 108, 912
778,958 | 5,291,618 | 3,386, 567 | 26,070,459 126, 565,559 730. 838 729, 034 | 112,943 418, 820
WITH NO NET INCOME 1
105, 611 625, 147 12 274, 379 3,124,694 | 3, 155, 550 19 108,618 19 108, 676 1,405
66, 217 337,254 1926,375 | 1,567,205 | 1,586,631 19 38, 644 14 38, 678 973
97,133 455,819 11,936 | 1,885,867 [ 1,913,452 1947, 023 16 47, 973 1,999
66,417 309, 511 34, 255 1,111,007 | 1,130,419 1924 838 15 24, 839 1,735°
71, 999 243, 902 21,727 871,717 889,613 1022, 072 19 22,153 1,476
145, 810 345, 051 84,848 1 1,356,945 | 1,384,155 19 28, 003 18 28, 095 2,875
44, 685 126, 012 61,132 437,905 445, 195 19 11,933 19 11, 950 704
83,731 166, 023 156, 453 887, 886 903, 602 19 13, 705 1913, 776 [occocenn- 1, 606
681,615 | 2,608, 720 69,596 | 11,243.316 |11.408,617 | 13205736 | 1 206,180 |_ ______ 12,773
WITH NET INCOME 14
7,371 66, 761 10, 058 685, 945 692, 018 9,811 9, 807 1,329 2,812
9, 476 80, 581 32, 609 837,827 , 732 12,470 12,461 1, 756 3, 859
24, 769 221, 330 98, 979 1,753,373 | 1,769,693 27,345 27, 308 3,908 9, 706
25,757 211,044 1186, 296 1,561,814 | 1, 57, 185 28,952 28, 890 4,483 13, 843
26, 330 214, 859 121, 663 1,448,620 | 1.463,697 30.834 30, 742 4, 939 16, 126
47,664 488, 966 192, 979 2,630,419 | 2, 858, 790 55, 621 55, 440 9, 067 32,662
, 665 152, 545 140. 494 983, 066 995. 033 31,474 31,154 5. 103 18,810
58, 0056 199, 938 166, 583 1,716,108 | 1,731, 162 25, 147 25, 098 3.903 12, 461
40. 360 209, 281 85, 263 331,881 44, 524 14, 442 14,413 2,049 10. 897
88, 641 386, 149 128, 563 152, 285 176, 852 18,402 18, 388 589 15, 638
337,039 J 2. 241, 453 RN 091, 486 | 12,101,339 112,253, 586 | 254. 498 253, 699 37.126 136, 904
WITH NO NET INCOME u
22,118 149, 509 19 82, 604 603, 214 911, 477 18 28,971 928,889 1 ________ 361
15, 683 105, 193 913,075 597, 707 603, 121 912,317 19 12,347
31, 350 182, 924 694 935. 164 944, 231 19 20, 563 19 20, 585
23,576 130, 550 17,576 609, 970 615,631 12 10, 996 1911, 025
28, 794 115, 057 17,908 501. 073 506, 591 1911, 142 1911, 201
55,424 159, 217 51, 342 705, 741 715, 265 612,126 1912,173
11,631 57,373 29, 822 224, 062 226,793 14 5, 281 195,204
31, 505 70,815 70,805 453, 304 458, 232 1% 6, 932 196,971
220, 081 | 670.638 | 92,460 | 4.930.324 ! 4.081.310 ! v 108,328 | 19 108. 586
RETURNS WITH NET INCOME u
19,758 184, 938 37,207 1,129,019 | 1,141,524 19, 206 19,194
20, 208 156, 048 65,105 861,927 | 875,038 17,283 17, 238
31,573 225,062 125, 051 1,193,380 | 1,219, 767 27,943 27, 880
22, 055 165. 930 101, 974 729,416 753.944 20, 990 20, 951
23,001 149, 651 105, 389 700, 893 722.813 19, 987 19; 929
71, 831 346, 205 206, 963 1,626,914 | 1,685,674 55. 657 55, 521
25, 056 172,338 | 134,922 607, 496 627, 282 16, 985 16, 877
118, 909 372, 530 359, 240 1,773,562 | 1,802,772 59, 785 59,476 9,717 36, 098
27,093 263, 729 210,784 | 1.011.558 | 1,055, 279 39, 181 39,164 6, 437 32,721
16, 811 478,778 401, 798 1,853, 511 | 1,993, 518 102,913 102, 862 16, 758 63, 274
376, 294 l 2,545,210 | 1,838,432 | 11, 587, 677 11,877,612 | 379, 929 - 379,102.] 60, 343 221, 502




186 STATISTICS OF INCOME

TaBLE 6.—Corporalions submitling balance sheets, 1938, by lotal assels classes,
no net income): Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal

or deficit, total tazes, and dividends paid—Continued
[Total assets classes and money

Num-

ber of Notes and T Total
Total assets | returns} . 4 accounts Inven- Invest- caI\ ?ttal aSSets— gggountts
classes ? with receiv- tories ments ¢ | SR Total s
balance able 3 o linbilities 2 | PAYable
sheets? .
TRADE: TOTAL RETAIL—RETURNS
39, 801 40, 204 147, 693 244, 264 12, 737 164, 779 636, 636 275,120
5,159 16,141 99, 821 121,777 11, 248 87,845 357, 896 116, 158
2,821 {18,509 121, 828 120, 402 22,770 113, 769 423, 082 120, 353
726 11,095 71,935 63, 101 22, 989 64, 616 245, 620 59, 533
305 8, 313 54, 605 49, 550 19, 110 59, 549 203, 044 47,741
179 20, 092 78, 521 75, 611 34, 058 98, 837 333,855 [ © 76,730

17 7, 386 20, 843 24, 982 21, 238 28, 161 111, 149 13, 580
11 12, 789 93,480 | 32,247 32, 634 58, 192 165, 441 13, 797

49, 019 134, 530 618, 726 ! 731, 935 176, 783 665,750 ! 2,476,722 723, 011
TRADE, RETAIL: DEPARTMENT, GENERAL MERCHANDISE, DRY

1,195 3,294 5, 969 14, 833 630 4, 517 29, 724 5, 819
435 3,211 7, 631 13,156 1,107 4,761 30, 737 5,102
440 6, 139 18,019 26,135 4,022 11, 996 68, 815 11,113
-204 7,182 19, 441 21, 570 5, 623 16, 208 72, 741 9, 526
120 6, 406 24, 948 22, 966 6, 417 20, 800 85, 284 11,127
163 27,675 86, 077 77,493 32, 564 103, 721 341, 933 39, 306

26 12, 515 43, 552 34, 140 24, 769 65, 435 187, 069 11, 849
26 28, 838 88, 109 71,337 48,143 233, 858 497, 963 30, 837

6 36, 682 48, 656 92, 178 129, 947 9, 232 412, 888 18, 498
2 43, 842 393, 653 229, 593 32,193 130, 078 836, 873 362, 572

2, 617 175, 684 735, 955 603, 400 285, 415 685. 606 1 ' 2, 564, 028 505, 749
TRADE, RETAIL: DEPARTMENT, GENERAL MERCHANDISE, DRY

2,020 2,410 8, 429 19, 346 812 6, 648 38,833 12, 856
421 1,637 7,532 11, 883 913 6, 480 29, 340 7,428
2491 2,213 11,821 16, 043 2, 600 9, 710 44, 503 9, 661

92 1,752 4, 005 9, 693 1,913 7,408 31, 563 G, 104
48 981 9, 000 7, 741 2, 526 11, 009 33,052 7,501
45 5, 660 21,339 26, 686 5, 794 25, 866 93, 478 14,393
6 2,444 10, 273 7, 208 830 10, 028 38, 475 4, 43
5 6, 282 11, 967 12, 951 13,137 34, 417 79, 508 6, 387

Total._.| 2,928 23,379 89, 367 111, 554 28, 526 111, 567 388, 751 69, 364
TRADE, RETAIL: LIMITED-PRICE VARIETY STORES—

69 109 50 678 7 242 1,135 340
13 91 86 348 7 278 818 264
19 404 35 1, 668 111 753 3,130 301
6 319 15 1, 001 209 429 2,128 216
6 553 35 1,922 @0 1,291 3,854 410
7 2,311 205 4,914 169 7,872 15, 006 6, 149
2 3,192 88 G, 033 1,322 5, 156 16, 114 1,703
8 25,719 5,817 40,313 . 7,425 81, 135 163, 651 52, 167
2 11,745 146 17,289 44,143 34, 280 118,129 49,275 |°
2 39,379 60, 479 41, 891 63, 962 115, 759 348, 161 7, 450
Total.__ 134 83, 823 66, 956 116, 057 117, 356 247,194 673, 027 118, 274

TRADE, RETAIL: LIMITED-PRICE VARIETY STORES—

Total.__ 140 205 208 1,482 17 699 2,718 850

For footnotes, see p. 222.



STATISTICS OF INCOME 187

in aggregate and by major industrial groupsl (by returns with net income and with
year nearest thereto, selected recelpts, compiled net profit or met loss, net income

figures in thousands of dollars} .

s‘;lép&'és_ .| Gross sales
Bondsand | opnive) | divigeq | 20d gross Total | Compiled | Net in- Total Divi-
mortgages qtolé)k 1 rofits receipts | compiled | net profiv-} comeor. | .o g | dends
payabled | ° L Vool from oper- | receipts ¥ | or et loss | deficit 4 s paid 1
deficit 11 | Btions ¥
WITH NO NET INCOME ¢
72,247 409,003 | 19162,915 | 1,894,253 | 1,914,156 19 68, 688 1968722 | _______. 8
41,425 | 189,197 1910, 943 /84, 096 795, 890 1921, 083 1921, 086 450
50, 600 213, 536 11,334 727,383 743, 276 19 ‘72 046 122,071 674
29,705 125, 839 13,830 356,490 1w 9 684 199, 703 840
28, 035 96, 596 16, 303 269, 840 198,533 18 8, 554 490
70, 191 141, 525 24,879 511, 502 1012, 345 1312, 388 1,362
17,074 48, 235 20, 282 145, 661 19 4, 655 194,659 272
22,786 62,110 50, 357 214, 218 15,057 195089 | ... 168
332,064 | 1,286, 041 19 28,863 | 4,903,443 | 5,001, 724 19152,241 | ... 4, 960
GOODS—RETURNS WITH NET INCOME ¥ -
1,149 17,225 4,685 71,130 72, 236 1,795 1,794 240 403
1,001 15, 993 7,831 65,473 66, 796 1,680 1,679 223 520
2,693 33, 992 18. 564 136, 819 140, 291 3, 505 3,497 483 1,316
4,449 35, 690 20,177 134,423 138. 251 4,459 . 4,455 699 2,199
7, 756 40, 321 22,683 144, 264 148, 791 4,046 4,033 672 1, 505
35, 811 140, 855 113, 488 532, 822 552,327 18, 886 18, 830 3,161 10,925
20,037 83,702 64, 395 243, 862 253, 053 6 043 5,976 938 3, 458
99, 697 188,277 166, 005 563, 000 582, 087 19, 249 19, 102 3,112 10, 285
26, 385 194, 231 163, 670 581,718 596, 846 25,114 25,110 4,108 18,834
____________ 323, 958 180, 838 | 913, 852 632, 759 56, 502 56, 501 9 686 25, 890
198,976 | 1.074. 475 711, 817 | .38 063 i 3. 485, 487 141,279 140,977 | 23,323 73.441
GOODS—RETURNS WITH NO NET INCOME
Il ' i i
2, 896 28, 316 196,917 TLE01 | 72,548 | 193,755 193,735 |.o..__._ 90
2,761 17,734 56 46, 909 45,093 191,615 191,616
3,373 26, 509 2, 867 73,200 75, 798 192,265 19 2, 266
3. 541 20, 056 189 48,137 49, 678 191,458 191,464
4,771 16, 900 2,879 42, 687 44, 240 197,838 191, 838
25,828 40,770 | 9, 509 167, 558 171, 847 193,341 19 3, 342
8, 904 16, 141 7,374 62, 825 64, 191 152,398 192 331
7,725 30, 683 32,139 86, 828 88, 092 192, 283 192,284
i 59, 799 197,110 48, 096 599, 735 614, 588 | 17 18, 864 1918, 895
RETURNS WITH NET INCOME 1
28 550 162 3,840 3, 866 7 73 9 20
27 273 187 2,300 2,315 59 59 | 8 3
136 1,799 714 © 8,808 8, 886 263 263 38 113
9 1,103 744 5,379 3,436 215 215 36 115
2,177 911 10, 184 10, 244 304 304 53 182
2,722 5,103 335, 250 35, 450 1,524 1,523 267 691
6, 438 7, 641 42, 437 42,734 1,169 1,169 196 995
33, 265 A3, 722 317,011 320, 528 14,415 14,415 2, 469 7,269
56, 000 10, 839 125, 837 128, 849 7,137 7,126 1,196 8, 599
152, 679 165, 197 314, 888 337,375 36, 340 36,291 5,472 29,883
25, 936 257, 007 255, 219 865. 934 893. 684 61, 408 ’ 61,437 9,744 47, 868

RETURNS WITH NO NET INCOME u

168 1,099 1% 188 4,590 4,622 1162 19162
8: 1,263 1,268 1211 w11




188 STATISTICS OF INCCME

TaBLE 6.—Corporations submitting balance sheets, 1938, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 81, 1988, or close of fiscal

or deficit, total taxes, and dividends paid—Continued
[Total assets classes and money

boror N a Total
er of otes an Net otal A ¢
Total assets | returns accounts | Inven- ¢ assets— ceounts
classes ? with | ©85D* | “receiv- tories Invetst-e capl‘fal, Total | 804 n&teg
balance able & ments assets T | ighilities 2 | PRYAPIE
sheets3
TRADE. RETAIL: MAIL-ORDER HOUSES—
) 52 211 | 224 221 23 97 901 247
7 231 6 87 490 134
8 §77 16 187 1,177 419
3 207 329 84 974 124
'''' 24127 a0 82| e | ke
2, 050 1,143 611 6,447 | 6l4
3, 651 ;‘312 3,094 36, 595 10,410
9,350 2,033 5, 480 53,780 12,443

TRADE, RETAIL: MAIL-ORDER HOUSES—

1 128 179 254 375 7 164 1,303 891
497 145

1,558 300

1,188 139

Total_.. 151 681 |- 1,169 1,822 935 1,420 7,545 1,718

TRADE, RETAIL: FOOD STORES—
925 1,863 3,833 4, 803 351 4,616 16, 257 5,027
159 1,002 2,196 3,040 529 3,408 10, 831 2,802
109 1, 586 2,155 5, 524 1,035 5,488 16, 797 4,357
46 2,039 1,574 5, 576 1,003 5,135 15, 878 4,183
37 3, 260 1,451 8,480 1,721 8,684 25, 360 4,253
32 11, 161 6, 532 23, 656 6,078 24, 665 75, 264 12, 554
4 3, 066 1,491 7,365 4,392 9, 551 26, 652 2,070
6 19, 033 2,644 45, 919 23, 827 29, 466 125, 148 11,778
1 14, 889 1,451 19, 383 6,183 14, 742 57, 905 4, 661
1 47,775 7.947 52, 125 38, 590 10, 949 162, 807 47,353
1,320 105, 674 31,274 175,871 83,710 116, 703 532, 897 99, 037

TRADE, RETAIL: FOOD STORES—

048 | 10,414 30, 864 13,862

475 4,219 10,815 3,982

753 4713 12,871 3, 239

166 2,461 5,863 1,653

1, 060 3,082 8, 530 1,123

2,296 7,808 22, 863 6,122

1,040 2,913 7,938 521

2,152 7,824 | 14179 1,569

Total___| 2,868 7,471 15,785 20, 251 8,820 43,616 113,973 32,071

RETAIL: PACKAGE LIQUOR STORES—

78 962 6, 742 2, 698
2 312 1,495 621
___________ 134 869 455

Total. .. 502 1,697 743 4,298 80 1,407 9, 106 3,774

For footnotes, see p. 222.



ERE.

STATISTICS OF INCOME

189

in aggregate and by major industrial groups! (by returns with net income and with
year mearest thereto, selected receipts, compiled met profit or net -loss, net income

figures in thonsands of dollars]

. Surplus
Bondsand | cgnital g?gél:d (;rn%ssg:g;is Total | Compiled | Netin- | mgia) | Divi-
mortgages stolc)k 10 rofits receipts | compiled | met profit | comeor | .. .5 { dends
payable ¢ p Jess from oper- | receipts 13 | or net loss | deficit 14 paid 16
: deficit 1 | Btions
RETURNS WITH NET INCOME 4

20, 140

102, 089

WITH NO NET INCOME

19 826

19 4]
19 265
1974

3,702

1,519 5,010 191,136
RETURNS WITH NET INCOME
959 7, 556 1,725 102,469 | 102, 900 899 899 120 207
696 4 661 2,139 53, 697 54, 045 785 785 111 256
1,465 6, 839 3,286 94, 802 95, 351 1,020 1,019 146 386
1,057 5,310 4,378 84, 775 85, 366 1,447 1,446 239 3,497
8, 602 9,008 112,634 |. 113,927 2, 251 2,251 389 902
29, 531 27, 015 321,605 | 324,503 6,059 6,058 | 1,037 3,421
10, 803 13,104 91, 749 92,197 21153 2,153 349 1,653
40, 734 62,853 582,767 | 583,925 10, 414 10,368 | 1,739 6,827
33, 497 16, 154 230,655 | 233,683 3,809 3,809 586 3,468
2,100 106, 264 792,772 | 723,383 10, 070 10,070 | 1,601 7, 501
16,601 |  149.633 246,017 | 2,398,016 | 2,409, 281 38,907 38,857 | 6,316 28,118
RETURNS WITH NO NET INCOME 14
3,311 18, 839 197,305 166,281 | 167,072 193,100 | . 193,212 ... 24
. 19913 41, 527 42,026 19 649 19649 |
260 47, 355 47, 755 19 627 19 628
191, 348 30, 750 30, 990 1 315 19315
2,012 27, 621 27, 829 19 396 19 396
391 89,412 89, 870 19 996 19 906
455 22, 766 22,826 19140 1 140
2,253 40, 471 41,074 19703 1 703
15,021 65, 753 194,105 466,193 | 469, 441 197,016 197,088 {_ooenn 131
RETURNS WITH NET INCOME ¥
386 2,670 517 " 26,843 27,000 413 413 56 68
164 497 133 4 486 4, 505 74 74 10 10

326647—41——13



190 STATISTICS OF INCOME

TasLe 6.—Corporations submitiing balance sheets, 1938, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal
or deficit, total taxes, and dividends paid—Continued

[Total assets classes and money

Num- .
. ber of Notes and Total
Total assets | returns Cash 4 accounts | Inven- Invest- cgiegal assets— &Au(:fgllgig
classes ? with as receiv- tories ments & assets 7 otal payable §
balance able & . liabilities 2
sheets 3

RETAIL: PACKAGE LIQUOR STORES—

208 2, 266 10, 985 5,618

TRADE, RETAIL: DRUG STORES—

502 4,636 22,284 6,197

' 407 1,379 7,420 1, 820
354 2,101 8,787 2, 056
167 1,942 7,111 1, 554
404 3,236 9, 516 1,771
1,200 11,270 36, 439 6,412
1,447 2,972 11, 807 2,361
4,211 9, 146 42,122 4,061

8, 693 36, 683 145,587 |- 26,232

TRADE, RETAIL: DRUG STORES—

b 2,950 1,933 4,160 19, 317 745 10, 910 39,643
i 2, 541 6, 48!

1,955
1, 561

15, 518

Total._.| 3,105 3,627 6, 194 20, 296 2,395 17, 639 63,817 22,043
TRADE, RETAIL: APPAREL—

839 4,852 43,836 13,029

1,250 4,431 35, 880 8,833

1,066 8,136 | . 54125 13,196

2,918 9,309 49, 405 10, 763

4,389 10, 464 50,981 10, 742

9,236 16, 096 86, 699 13,898

6,478 4,523 | . 26,314 2,431

9,748 10,973 40,073 2,813

" 36,824 68, 784 387,313 75,704
TRADE, RETAIL: APPAREL—

17,133 45,979 1,611 12,048 86, 826 37,9086
10, 563 17,123 1,062 6,610 40,023 14,202
13, 746 18, 616 2,422 9,186 50, 820 16,717

9, 606 12, 544 32, 865 . 644

Total__.| 6,716 19, 408 66, 970 115, 811 20,727 44,107 280, 861 92, 392

For footnotes, see p. 222.



STATISTICS OF INCOME 191

in aggregate and by major indusirial groups ! (by returns with net income and with
year nearest thereio, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars}

Surplus
and un. | Grosssales

Bonds and i i oide and gross Total Compiled | Net in- Divi-
mortgages gg&l{t?ol dx:r;gteg receipts | compiled | net profit | come or t";gg?lw dends
payable ¢ pless from oper- | receipts 13| or net loss | deficit ¢ paid
deficit u | ations™

RETURNS WITH NO NET INCOME #-

19,429 32,245
2,648

1,230 | 12,824 1,003 69.080 | 69,722 165 301
48 3,426 1, 354 20,987 | 21,247 63 145
536 3,971 1,933 28,920 | 20,239 108 184
443 2,328 2,408 26,498 26, 851 162 325
1,355 3,235 2,839 25,069 | 26,298 121 362
4,202 9, 584 14,427 110,620 | . 112,184 548 1,401
____________ 4,780 3,967 17,789 17,083 148
78| 29218 7,702 74, 577 76, 303 323 2,447
8,382 | 69,364 35,723 374,448 | 379,918 10, 696 10,670 | 1,638 5, 589
RETURNS WITH NO NET INCOME 1
4,001 | 25330 108, 455 100,880 | 110,847 wo,864 | o867 | ... 16
943 3, 736 15 536 12,387 | - 12,639 19 353 1 353 | . 8
671 2,373 1930 13,973 14,242 19 246 19216 | , 17
1,366 13,024 | © 13,106 18217 19218 : 29
1,065 16,052 16, 655 1153 19153

6, 885 36, 040 19 5, 699 168, 580 170, 827 193,010 198,015 | 74
RETURNS WITH NET INCOME 1

1,704 22,957 4,317 119,458 121,411 2,232 2,231 203 435

1,167 16, 566 7, 691 87,811 89,927 1,888 1,876 251 460

2,072 22,753 12, 593 144, 114 147,731 3,164 3, 161 458 1,005

1,817 20,723 13, 166 109, 512 113, 155 2,748 2, 744 432 1,237

2,287 18, 716 16, 269 125, 848 130, 076 3,045 3, 040 496 1,406

5, 895 30,142 31,771 219, 648 226, 381 7,446 7,438 1,274 3,645

1,767 1], 166 9, 826 47,603 47, 888 1,841 1,840 302 1,147

375 15, 050 20,444 77,046 77,438 4, 039 4,028 669 2,
17,184 158,074 116,076 931, 040 954, 006 26, 402 26, 359 4,175 11,882

RETURNS WITH NO NET INCOME 1

6, 741 58, 012 ¥ 20, 708 212, 537 216, 067 1 10, 769 910,770 .. _____. 67

2,882 22,921 19 2,930 79, 552 81,376 12,973

4,202 25,897 277 108, 031 111, 561 94,157

3, 607 15,225 2, 568 64, 668 67,002 11,532

3,617 12,859 1,570 49, 707 51,404 11,242

2,056 14,232 10, 309 11,602

23,104 154, 487 19 6, 860 585, 512 601, 653 19 22, 376 22,404 | . _. 593

e —————— e



192 STATISTICS OF INCOME

TaBLE 6.—Corporalions submitting balance sheets, 1938, by tlotal assets classes,
no nel income): Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal:
or deficit, total tazes, and dividends paid—Continued

. [Total assets classes and money

Num- )
ber of Notes and Total
Total assets | returns| g, | accounts | Inven- Invesi- caN ?ntal assets— :ﬁﬁf%‘?ﬁg
classes ? with receiv- tories ments 6 a I:’t 7 Total avable £
balance able s SSeLS." ! liabilities 2 | P83
sheets ?

TRADE, RETAIL: FURNITURE AND HOUSE

9, 266 6,493 240 1,589 19,410 6,121
14,736 6, 900 523 2,690 27,054 6, 960
35, 849 12,782 1,538 5,980 60, 832 11,231 |,
31,816 8, 831 1,817 6, 660 83, 707 8,168
22,362 6,917 2,710 5, 588 40, 875 5,612
59,217 | 17,651 § 10,160 | 120633 | 107,020 |- 15,734
20, 555 5, 666 2, 724 5,119 36, 059 3,660
6,492 994 | 2, 656 10, 592 1,623
35,921 22, 646 146 5,016 65, 505 32,384
Total__.| 1,839 18, 346 236, 214 88,779 19, 868 47, 930 421, 055 91, 502
TRADE, RETAIL: FURNITURE AND HOUSE
17,906 15, 001 660 3, 904 41,423 17,263
17,614 10, 419 549 4,131 35, 365 10,312
26,066 [ 11,282 1,330 7,833 80,209 | 11,654
18, 068 7,206 1, 026 5, 868 35,071 7,369
15, 845 5, 440 1,825 5,803 31, 313 5,609
13,325 5, 950 6, 055 8,822 37, 120 5,103
861 806 3,2 414 5, 567 2,587
9,806 1,07 ™ 09| 1187 840
119, 491 | 57,220 15, 653 37,274 247, 941 60, 737
. TRADE, RETAIL: EATING AND DRINKING
1, 257 452 5, 538
3,399
3,507
1,241
1,614
1,696
1,080
1,478
Total___{ 1,322 15, 062 7, 600 7, 645 22,273 86, 279 147, 476 19, 552
TRADE, RETAIL: EATING AND DRINKING
3,911 1,141 34, 515 51, 547 27,444
682 468 7,359 11, 365 4,867
530 655 6,672 11, 200 4,460
198 1,695 2,900 5,850 1,035
188 610 3995 5, 646 619 |
263 245 9, 593 15, 846 928
""""" T T R T T BT - I B3
Total__.| 4,858 7,965 4,462 5959 | 10995 | 75,250 | 123,003 |  40.284

TRADE, RETAIL: DEALERS IN AUTOMOBILES, ACCESSORIES

10,213 19, 349 633 5, 665 41,128
12,371 22,718 1,091 8,219
16, 136 25, 357 2,167 12,236
, 026
4,253
7,367
276

Total_..| 2,871 20, 701 62, 285 91, 537 16, 813 43, 043
For footnotes, see p. 222,

70, £73
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in aggregate and by major industrial groups ! (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, nel income

figures in thousands of dollars]

sggp&gf Gr?jss sales c
Bonds and : Py and gross Total ompiled Net in- Divi-
mortgages gzgg?.} d‘:éggg receipts | compiled | net profit | come or tTotaL dends
payable ¢ LYo from oper- | receipts 13 | or net loss | deficit 4 | “BX€S paid 1
deficit 1 ations !
.
FURNISHINGS—RETURNS WITE NET INCOME 14
i |
749 9, 353 1,857 37, 846 38, 599 767 767 101 l 96
1,951 11,784 4,367 34,431 35,632 903 903 116 | 145
3,247 23,310 15, 854 65, 840 71, 350 2,011 2,910 414 | 904
2,519 19,323 13,801 50, 029 56, 834 1,943 1,941 282 [ 775
2,313 14, 308 11,201 32,943 37, 850 1,737 1,734 280 | 456
5, 041 33,233 32,299 81,592 97,825 4,086 4, 055 706 | 1,789
291 24, 207 8, 920 28, 690 33,418 1,926 1,912 328 ! 1,085
749 3,825 717 7, 806 8,319 53 53 91 210
____________ 10, 000 20,121 73,348 97, 901 3,120 3,119 547 i 1, 80¢
------------------------------------------------------------------------------------------- | mmm——————
16, 860 149, 342 107, 227 412, 524 477, 729 17,446 17, 394 2,783 ; 7, 261
FURNISHINGS—RETURNS WITH NO NET INCOME !+
]
4,020 28, 356 15 11, 266 68, 438 69, 649 19 4,962 194,064 |_________ | 43
3, 553 18, 558 269 36, 059 37,098 191,961 : 3
5, 783 | 24,131 3, 588 39, 228 40, 927 192,146 -
3,256 14, 558 4, 747 27,817 30, 940 11,196
4,122 14,468 1,032 22,089 25, 506 %1126
6, 931 17,012 1,705 24, 406 27,814 11,542
____________ 2,736 220 , 863 4,220 1% 3110
31, 541 123, 134 192,224 232,902 251, 181
PLACES—RETURNS WITH NET INCOME u
}
1,656 7,234 191 74,391 74, 952 1,278 1,277 176 265
1,371 3,159 1, 632 33,436 33,935 1,001 1,001 137 236
1,439 3,779 3,125 39, 585 39, 991 1,393 1,391 215 543
831 3,187 19, 591 20,012 897 896 151 400

16,952 | 60,025 42,887 | 304,168 | 305,885 11,180 1,162 | 1,710 5 812
PLACES—RETURNS WITH NO NET INCOME 14
10,740 | 28,840 | 121,391 | 217,585 | 218,863 | . 17,701 | - 197,705
2,270 ,583 | 191,633 29,120 | 29,417 18 709 1 799
2,701 5213 | 192,974 18124 | . 18421 19 873 19873
2,123 2,729 1% 258 7 7 15 362 19 362
2, 884 2, 781 19 903 7 19 224 18 224
13, 292

57,200

41,161 50, 449 10 18, 947 310, 721 314. 722 1911, 225 191,233 |__._._.. 69
TIRES, BATTERIES—RETURNS WITH NET INCOME 14
2,885 18,868 3,312 209, 872 211, 736 1,648 1,647 221
3,930 20, 930 6,373 248, 765 251, 140 2,246 2,244 302
4,894 23, 692 11,431 278, 050 280, 965 2,994 2,993 398
1, 857 83, 363 , 449
66, 577 , 114

96, 132

967, 814

979, 528

11, 967




194 STATISTICS OF INCOME

TaBLE 6.—Corporations submitiing balance sheets, 1938, by total assets classes,
no net income) : Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal

or deficit, total tazes, and dividends paid—Continued
[Total assets classes and money

Num-
ber of Notesand N Total .
Total assets | returns| n.,. | accounts | Inven- | Iavest- cxi)fttal asseis— :;chc%m%g:
classes 2 with receiv- tories ments § ote T Total t;) s
balance able 3 assels * | jianinities 2 | PAYAble
sheets ?

TRADE, RETAIL: DEALERS IN AUTOMOBILES, ACCESSORIES,

5, 990 24,149 55, 998 1,715 18, 418 112, 097 51,227
3,722 15,525 37,189 2,037 17,129 79,782 30, 444
2,818 14,638 25, 585 3,179 20,219 69, 496 24, 810

6,186 21, 509 7,009

1,482
544 11, 799 5, 296
14, 914 20, 280

15, 618 68,973 134, 250 10, 756 79, 483 | 324, 435 140, 784
TRADE, RETAIL: FILLING STATIONS—

1,847 2,837 1,924 250 4, 661 11,701 2,918
662 1,060 767 140 2, 500 5,473 1,187
759 1,626 1,192 509 4,479 9,084 1,714
295 429 415 405 1,123 2, 869 585

5.906 125171 1L7731 9,500 ) 44,009 | 86,496 | 14,784
TRADE, RETAIL: FILLING STATIONS—

) . 1,092 783 3,005 1,707 201 6, 398 13, 350 -5. 532
73 5 4 5,032 1,263

Total_._| 1,208 2,024 8, 230 3,817 735 | 14568 1 30,909
TRADE, RETAIL: HARDWARE—
784 1,376 5,006 9, 384 283 2,307 18, 823 4,353 1
238 1,020 5,407 8,914 501 2,659 16, 916 3,415

-9 6, gg; . 15, 460

1156 3.932 22,118 27,727 | 3, 570 9,642 | 69, 327 15, 716
TRADE, RETAIL: HARDWARE—

leoooi.. 1,491 1,311 6,922 14,356 501 4,346 28, 375 s, 793

50_. 221 431 4 202 6, 445 254 3. 406 15, 339 3,956

5058‘ flsg fé‘é 2, ggg 3, 081 o7 2,760 9,196 2,353
3 1,062 1, 609 83 1,427 4,437

500, 3 13 407 00 3 o

Total_._.{ 1,791 2,126 15, 206 25, 854 1.166 12,828 59, 080 16, 136

For footnotes, see p. 222,



STATISTICS OF INCOME 195

in aggregate and by major industrial groups ! (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, met income

figures in thousands of dollars]

Surplus | grocs sales

Bondsand ; and un- and gross Total Compiled Net in- Divi-

mortgages sct?)g]g?& dl:;gg;i receipts | compiled | net profit | come or tg;?et:}ﬁ dends

payable ¢ P less from oper- | receipts 13 | or net loss | deficit 14 paid 16
deficit 1l ations 12 . . .

TIRES, BATTERIES—RETURNS WITH NO NET INCOME

13,811 60, 464 19 22,627 542, 024 547, 301 19 14, 930 1914, 930
11, 367 35,493 193,907 339, 345 342, 518 19 6, 080 186, 080

10, 569 26,787 | .. 2,579 231, 142 233,925 19 3,518 19 3, 518
2,837 8, 857 1,626 59, 757 60,475 10 861 19862 |
2,055 4,088 1930 | . 28,044 29, 260 19722 19722
1,667 2,400 190,842 27,187 27, 506 15 776 19 776

6,045 |, 25 6, 502 18j 233 18,368 1015 1®15

48, 351 128,115 | 1925.701 | 1,246,652
RETURNS WITH NET INCOME 1

801 39,981 40, 442 682 681 93 177

514 16, 543 16,695 384 334 54 74

944 26, 447 26, 866 660 650 103 261

134 8, 587 8,887 235- 234 35 137

369 7,993 8,109 158 158 38

72 13,160 13, 343 747 747 134 282

- - 2,820 3,081 47 47 [ P,
51,541 52,719 4,478 4,375 725 3, 256

2,925 43,968 18.697 167,071 169, 943 7,391 | 7,987 1.180 4,225
RETURNS WITH NO NET INCOME !

2, 502 6, 537 15 2, 289 46,798 47,329 191,083
1,279 2, 066 150 8,710 8,922 12 186
1,145 1,339 204 7,542 7,643 19.150
1 959 235 2,395 2,428
2,665
12,472

5,244 11,822 375 80. 338 81,458 191,705 191,705 |__ ... 19
RETURNS WITH NET INCOME ¥
879 10, 634 2,185 36, 019 36,465 789 788 101 260
1,024 8, 198 3,863 24, 504 24, 061 597 597 78 217
888 6, 653 3,823 20, 756 21,267 540 549 76 218
227 2,137 1, 250 '

3,326 32,712 14, 746 102, 574 104, 678 2.785 2,782 395 1,145
RETURNS WITH NO NET INCOME 4

2,498 20, 259 194,301 40, 945 41,449 191,014 191,915
1,535 9, 567 19160 | . 17,740 18,083 19 603 19 603
1,085 4,483 1,017 8, 529 8,731 19 403 19404
3,118 [ 1109

6

5,775 38, 454 1 3, 168 72, 067 73, 255 19 3,064 103,065 |..._.._.. 71




196 STATISTICS OF INCOME

TasLE 6.—Corporations submitling balance sheets, 1938, by tolal assets classes,
no net income) : Selected assets and liabilities as of Dec. 81, 1938, or close of fiscal

or deficit, total tazes, and dividends patd—Continued
[Total assets classes and money

Num-

ber of Notes and Total
. Net Accounts
Total assets | returns| o s accou_ms Inven- Inv est; capital assets— and notes
classes 2 with receiv- tories ments assets 7 Total avable §
balance able 3 : liabilities 2 | P&Y
sheets 3

TRADE, RETAIL: LUMBER AND COAL

920 9,236 45,008 10, 438

2, 580 15, 614 66, 854 13,187
6. 518 26, 798 100, 663 18,001
8, 635 17, 622 73, 043 11,325
8, 148 11,453 54,276 7,237
11, 662 16, 595 77, 318 9, 903
% 1,298 5,303 533

3,578 24,134 135, 704 114, 778 38. 557 98, 547 422, 464 70, 624
' TRADE, RETAIL: LUMBER AND COAL

19,332 | - 12,528 1,531 15,470 54, 006 23,035
18, 160 11,634 2,675 17, 516 54, 958 15,988
24,427 | - 16,453 7,145 28, 189
13,996 9,523 7,820 18, 199

8§, 150 7,819 5,677 16, 452

11,3824 6, 722 7, 866 17,957

97, 257 65, 727 38, 161 116,184 351, 968 91, 576
TRADE, RETAIL: OTHER RETAIL TRADE—

22,704 1,625 14, 824 71,062 19, 568
17,475 2,372 11, 900 58,118 14, 865
26, 531 5,171 15, 502 90, 419 21, 708
12,885 3,314 6, 873 47, 745 12,342

Total...| 5,005 33, 542 143, 874 110, 182 38, 727 67,815 415, 738 112, 578
TRADE, RETAIL: OTHER RETAIL TRADE—

1 7,194 7,230 29, 747 35,746 | 2,182 23, 548 105, 820 48, 301

"""""""" 2,134 15,842 15, 547 1,729 11, 234 51,124 16, 533
2, 448 16, 640 17, 514 2,774 13, 665 58, 060 19, 839
1,519 9,179 8, 706 3,666 6, 350 31,245 10, 396

7,492

.1 8.474 22,201 88, 150 119, 031 26,387 76, 839 356, 638 109. 920
TRADE: RETAIL TRADE NOT ALLOCABLE—

5,275 263 4,004 16, 624 3,285

5,606 575 4,142 17, 502 2765

5, 652 1,646 5,388 23, 849 4,074

5,856 1,824 5,705 24, 225 4,907

4,457 944 2,521 12,294 2,641

4, 603 3,955 6, 676 27, 659 3,119

898 1,713 340 5, 431 1,004

Total.__| 1,158 9, 439 41,916 32,348 10, 921 28,775 127, 584 21,795

For footnotes, see p. 222.



in aggregate and by major industrial groups ! (by relurns with net income and with
year mearest thereto, selected receipts, compiled net profit or met loss, met income

STATISTICS OF INCOME

figures in thousands of dollars]

Bonds and
mortgages
payable ¢

Capital
stock 10

Surplus
and un-
divided
profits
less
deficit 1

Compiled
net profit
or net loss

YARDS—RETURNS

WITH NET INCOME

2,146
3,742
6, 681

| 24,632

6,314

22,272 | 211,210 104, 461 19, 038
YARDS—RETURNS WITH NO NET INCOME 1
5, 560 41,068 | 1917,905 19 4,118
6,425 31,511 191,341 19 92,453
9,246 47,967 523 193, 254
7,572 31, 563 1,883 11,724
4,238 22, 441 3,548 19 1, 439
5,439 31, 674 2,748 191,387
2,000 7,746 18 350
40,481 | 213,969 197, 578 19 14, 726
RETURNS WITH NET INCOME ¥
4,188 35, 679 6,753 4,001
3,367 24,982 10, 945 3,074
5,018 35, 516 20, 565 5,113
2, 844 17, 496 ,
1,313 14, 916
5,900 26, 367

22, 629 163, 137 84, 510 22, 548
RETURNS WITH NO NET INCOME i

11,993 78,076 19 38, 079 1910, 515

5, 460 26,975 19 550 19 2, 650

6, 454 30, 762 192,118 193,414

2,796 14,338 1,307 11,077

2,918 8, 743 4,458 10 963

5,661 14, 352 2,948 19 876

104 5,188 11,179 19 830

3,486 14,745 9,276 107, 200

38,871 188,179 199,579 19 21, 525

RETURNS WITH NET INCOM

850 9,404 2,425 712

789 8, 807 4,408 723

1,516 10, 329 6, 633 997

1,712 9, 830 6,467 1,199

577
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STATISTICS OF INCOME

TaBLE 6.—Corporations submitting balance sheets, 1938, by tolal asseis classes,
no net income): Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal

or deficit, total tazxes, and dividends paid—Continued

{Total ts cl and
bt of Notes and \ al
€r o otes an J Tot:
Total assets | returns| (o4 accounts | Inven- Invest- cé\‘ ?ttal assets— ;&nﬁmgg
classes ? with receiv- tories ments 6 ass%tq 7 Total 5 nbl s
balance able 8 . 5" | lisbilities 2 | PAYADIe
eets
" TRADE: RETAIL TRADE NOT ALLOCABLE—
1,155 1,166 6,470 6, 969 369 5,690 21, 691 6, 654
0 7 5,343 4,440 650 4,349 16, 085 4,194
138 771 7,105 4,647 897 6, 286 20, 813 4,572
46 451 4,190 2, 616 1,602 5,103 - 14,751 3,118
20 337 5,012 1,549 1,63 4,062 13,601 3,101
9 395 6,990 4,634 2,776 5,481 20, 621 4,318
1 41 1,279 674 3,870 1,049 6, 447 658
1, 599 3,889 36, 389 25, 528 11,302 32,019 114, 010 26, 615
TRADE NOT ALLOCABLE—RETURNS
38,063 8,021 22,959 22,012 1, 18,278 75, 591 21, 842
1,305 7,410 27,744 28, 239 2,785 22,390 92, 577 23,320
1,114 12,461 49, 262 50, 609 7,676 42, 657 171, 255 38,281
390 7, 39,161 37,500 9, 295 36, 691 136, 661 27, 250
211 11,612 38, 683 37,332 13,054 36, 225 143,721 27.485
148 15,935 60, 381 56, 442 33, 155 80,394 263, 747 57,066
13 8,822 17, 696 23,766 14,210 23. 578 94,108 17.488
9 15, 864 28, 557 26, 583 23, 697 32,622 129, 719 27,850
1 3,001 7,000 1,217 65, 591 171 77,671 12, 879
1 1,916 7,323 24,420 106, 692 16,902 159, 943 18, 684
6, 255 92, 816 298, 855 308, 120 278, 704 309,809 i 1,344,994 272.146
TRADE NOT ALLOCABLE—RETURNS
5, 694 6,490 31,148 31, 563 2,714 25, 810 104,905 48, 587 |
1,169 3, 562 23, 296 24,351 2, 860 23,009 82,174 28,726
765 5,396 31, 678 33,120 6, 477 3L, 702 116, 522 34, 823
285 4,732 26, 059 24, 598 §, 137 28,996 98, 600 24,614
97 3,243 14,872 15,013 6,985 20,260 65, 350 27,309
59 4, 20, 673 24, 365 14, 146 31,797 101, 705 24,789
7 2,084 11,238 11,988 8,512 15, 678 52, 279 11, 565
8 5,178 12, 557 43, 546 12,105 51,001 143, 798 44, 892
100,000 S
Total.__| 8,084 35, 573 171, 521 208, 543 61, 936 228.374 765, 334 245, 305
TOTAL SERVICE—RETURNS
26, 845 6,355 5, 561 53,305 121, 243 31,208
19, 620 4,624 7,519 63, 327 120, 665 23, 449
33,083 7,902 19, 935 127,084 233,925 39, 440
, 266 4,060 20, 754 119, 362 197,014 25,141
21, 961 2, 651 25, 561 135, 684 218, 883 , 836
44,902 9,388 70, 622 311, 685 524, 559 61,089
10,878 1,951 15,948 53, 487 94, 616 10, 548
14,236 1,146 25, 052 89, 908 148,022 15,845
2, 401 20, 005 30, 771 67,759 128, 805 6,333
¢ 28,717 76, 405 223, 556 32,610 380, 106 14,240
225, 909 134, 488 445,279 | 1,054,092 | 2,168, 737 256, 130
TOTAL SERVICE—RETURNS
43, 342 13,725 8, 892 116, 863 230, 567 113,152
18,052 7,7 85, 187 139, 787
7 51 12310 | 176
t Oy l,
10, 605 173, 390 227,776
31,941 461, 748 615, 045
14,010 184, 840 238, 508
25,080 273, 359

145,475

Total.._| 22,634 80, 407

180, 244

70, 354 179, 457

2, 125, 259

457,971

For footnotes, see p. 222.



STATISTICS OF INCOME

199

in aggregate and by major industrial groups (by returns with net income and with
year mearest therelo, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus

and un- Gross sales
Bonds and Capital divided and gross Total Compiled Net in- Total Divi-
mortgages stock 10 rofits receipts compiled | net profit come or’ taxes 15 dends
payable ¥ pless from oper- | receipts 13 | or net loss | defieit 14 paid 1
deficitn | B8tions?
RETURNS WITH NO NET INCOME 1
2,086 14, 001 192,228 42, 346 42,903 18 1, 650 11,650 [ocoens 33
1, 540 580 21,812 22,182 10 635 19635 | - 9
2,234 2,366 22,361 22,957 19 841 1841 |. - 87
2,003 1, 599 14,224 14,791 10 645 19646 |. - 64
220 13,264 14, 417 19 389 19389 | R 5
5,249 22,104 23,076 19 545 W45 | iifermem e

12,966 | 57225 9317 | 138on! 143153| 54851 V5486 . ... 177
WITH NET INCOME 1
4,115 | 35807 9,087 | 276,088 | 278,390 4,248 4,242 569 977
6,261 | 40,885 17,415 | 262,582 | 265,397 4,718 4,713 640 1,325
10,610 | 75,688 38,754 | 394,626 | 400,164 8,190 8,183 | 1,153 2,816
8,220 | 60,064 36,613 | 270,811 | 274,550 6, 796 6,777 | 1,023 3,281 -
13,062 | 60,497 37,163 | 299,973 | 304,407 8, 981 80925 | 1,496 4,356
13,343 | 108,158 76,065 | 455,262 | 461,640 15, 551 15,489 | 2,562 8, 889
6,977 | 36 518 30,784 | 135,723 | 137,419 4,847 4,832 769 3,062
3,038 | 57,438 39,344 | 167,223 | 169,893 6,878 6,872 | 1,164 4,008
____________ 20,000 42,780 19,607 | 24,128 4,436 4.436 729 1,700
____________ 10,000 | 127,745 99,507 | 115,373 31,765 31,765 | 5371 | 30,000
65,625 | 504,955 | 456,650 | 2,381,443 | 2 434 361 96, 410 96,233 | 15,474 | 60,414
WITH NO NET INCOME 1
11,246 | 66,636 | 127,860 | 327,227 | 329,017 | 110,960 | 910,865
9109 | 42,864 | 192357 185493 | 187,620 | 195243 | 195244
15,184 { 59,358 g3 | 203,320 225,044 | 5314 | 15317
13,136 | 53,122 2,840 | 144,516 | 146,902 | 194,158 | 194,161
15,170 | 32,249 | 1912484 | 100,803 | 102,135 | 102,397 | 192,398
20,196 | - 44,310 8,628 | 139,702 | 141,650 | 193,532 | 193534
15,000 | 20,404 2,027 65,183 | 60,604 | 11,906 | 191,998
20,440 | 33,008 35,201 | 220,274 | 22,690 | B L716| 81747
129,470 | 352,041 5901 | 1.400.548 | 1,425,552 1 19353171 1935362
WITH NET INCOME ®
1,334 | 61,241 7,508 | 329,008 | 339,080 16,473 16,466 | 2,311 6,470
15,658 | 50,800 22,418 | 106,520 | 202,013 11,839 1,794 | 1,712 4,671
34,980 | 96,474 46,58 | 205874 | 306,350 19,917 19,840 | 27089 9,071
38,082 | 74,672 48,230 | 197,772 | 204,052 16,025 15998 | 2,483 8,123
56,800 | 74,719 43,004 | 167,379 | 173,369 15, 575 15531 | 2,488 8,103
120,763 | 182,878 | 128,866 | 384,824 | 402,467 42,117 42,086 | 6,795 | 23,952
28,475 | 27,194 19, 441 50,287 | 61,412 5, 588 , 583 3, 461
38,818 | 33,304 34,736 82,056 | 86,479 7,778 1 7,762 | 1,068 4,429
25,414 | 20,435 72,947 74,088 | 79,308 11, 683 11,683 { 1,710 5,623
72,083 | 100,998 | 189,975 140,080 | 154,019 10, 436 10,414 949 7,671
452,316 | 742,806 |  €13.708 | 1,026,804 | 2,008,549 | 157,433 | 157,166 | 23.393 | 81.575
WITH NO NET INCOME 1
55,947 137,068 | 490,693 | 508,983 | 19.30,261 [ 19 30,300
34, 201 wosgoe | 146,407 | 152,752 | 190,899
65, 612 111,297 | 148,888 | 156,378 | 199,510
65, 470 181,136 | 100,493 | 103,203 | 198,029
104, 873 198,137 85,101 | 88,904 | 197,303
314, 686 919,980 | 192,910 | 200,361 | 119,438
112, 874 193, 923 79,080 | 83,030 [ 196,480
105,428 9, 888 99,168 | 106,592 | 197,387
850,181 | 821,420 | 19213,704 | 1,342,830 | 1,400,203 | 98,307 | wgs 6281 ... 1,785




200 STATISTICS OF INCOME

—
“TaBLE 6.—Corporations submitting balance sheets, 1938, by lotal assets classes,

no net income) ;. Selected assets and liabilities as of Dec. 81, 1938, or close of fiscal

or defictt, total tazes, and dividends pard—Continued
{Total assets classes and money

Derof \ tes and Total
er of Notes an 7 o
‘Total assets | returns| . 4 | accounts Inven- Invest- CN-ett 1 assets— ;&n(gom%ts :
classes ? with as receiv- torics | mentss | Z2DAE Total s
balance able s liabilities 2 | P83
sheets?

SERVICE: PERSONAL SERVICE—

7,348 2,382 1,000 21, 009 38, 910 9, 662
6,870 1,934 1, 502 29, 973 49, 429 8, 082
9, 853 3,598 5,746 60, 725 96, 048 14,100

6,674 2,420 5,626 60, 665 84, 542 8,112
. 6, 924

44,721 17,107 36, 882 415, 588 586,728

SERVICE: PERSONAL SERVICE—

14,378 4,899 2, 255 55, 697 92, 239 37, 737
6, 597 2,472, 2,174 44,779 65, 410 19, 080
7,099 2,331 3,204 78, 059 101, 922 18, 947
4,429 1,175 -3,172 78,417 92, 167 15,473
4,100 1,256 4, 605 126, 971 1486, 200 14, 506
8, 076 3,017 10, 942 388, 162 435,973 32, 706

53,105 17, 166 47,451 | 1,038,233 | 1,251,942 184, 533
’ SERVICE: BUSINESS SERVICE—

7, 683 886 1, 559 4, 561 22, 382 6, 364
5,701 788 2,274 4, 603 - 19,773 4,893
11, 905 1,526 6,211 7,346 40, 003 g, 910
8, 765 654 5. 533 7, 386 30, 871 &, 976
10, 248 873 7,186 7,335 35, 955 8, 020
21,042 3,037 20, 204 23,707 105, 719 18, 190
5174 358 8,074 6,982 | ° 27,375 - 1,510

40, 914

SERVICE: BUSINESS SERVICE—
15, 535
4

5 411 33 557
10,775 | oo el

57,005 4, 690 23, 239 30,487 | 157,310 45, 489
SERVICE: AUTOMOBILE REPAIR SERVICES--

343 3,820 11,279 3,331

169 4,321 | - 8, 241 2,085

662 8 134 12,748 2,184

736 4,140 6,167 1, 546

323 5, 597 7,292 862

Total ... 949 2,807 8,138 4,024 2,344 28, 101

For footrotes, see p. 222, ..
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in aggregate and by major industrial groups ! (by returns with net income and with
year nearest thereto, selected receipts, compiled met profit or net loss, met tncome

figures in thousands of dollars]

Surplus

and un. | Grosssales -
Bonds and Capital divided and gross Total Compiled { Netin- Total Diri-
mortgages stock 10 roﬁfs receipts compiled | pet profit come or taxes 15 dends
payable ¢ pless from oper- | receipts 12| or net loss | deficit 14 paid 1
deficitu | Btioms
RETURNS WITH NET INCOME u
4,102 21, 670 857 85, 700 89, 720 2,919 2,918 391 682"
6, 882 22,247 9,134 71, 621 73, 826 2, 965 2,954 401 917~
15,785 41, 561 18, 540 105,199 109, 185 35,439 5,396 780 2,158
20,114 34, 608 17,930 70, 664 72. 488 3, 900 3,888 590 1,667

33,875 34,139
69, 044 66, 928
8, 256 5,330

159, 648 229, 483 107, 945 478, 632 497, 009 26, 108 26,021 3,851 10,109

RETURNS WITH NO NET INCOME i
19,403 60, 107 1# 36, 063 184,322 193,196 199, 528

16,824 33, 566 1910, 183 74,220 78, 146 1 3, 562
32, 796 47, 515 199 314 77,038 81, 235 194,271
40, 057 36,131 19 6, 220 44, 794 45,909 18 3,280
79, 346 51,075 1 9 695 52, 688 54, 226 19 4,625
262,184 126,872 19 29,194 113, 588 117, 555 19 14,180
90, 383 32,416 18 7, 589 32,918 35, 144 14 644
78, 533 45,025 15,227 37,424 40, 925 13,756

614, 526 432, 707 19 93, 031 616, 992 646, 336 19 47, 846

RETURNS WITH NET INCOME 1

873 11,052 2,199 68, 100 69, 438 3,447 3,444 498 1,598

973 7, 909 4 421 39, 526 40, 395 2,210 2,207 320 941

1,847 15,155 8 414 77.139 | © 78,959 3,979 3,969 585 2,045

2,823 12,065 6,889 40, 488 41,110 2, 608 2, 691 426 1.53%
5 444

25, 942 1286, 223 85,167 474, 001 483, 947 36, 252 36,197 5, 686 22,386

RETURNS WITH NO NET INCOME ¢

13, 525 34, 636 19 35, 230 72,106 73.929 12 5,106 195 111
1,472 - 7,120 1¢ 594 21,735 22,279 1 2,005 192,006
3,090 9, 944 201 23. 698 24,370 191,279 191, 400

875 7,223 2,603 24, 306 24, 560 1% 616 1% §22
2, 889 3, 636 2,231 9,271 9, 446 1% 501 19 501
6, 790 18, 369 4,318 10,857 20. 225 v 879 19 882

___________ &, 664 4. 418 4,419 i? 154 195 154
. . W] 191

39, 396 80, 930 19 20. 809 175,391 176.228 910,542 | © 910,679
RETURNS WITH NET INCOME u

1,287 5, 006 804 32,933 668 668 39 o
1, 502 3,151 1,163 14, 230 439 438 650 9a:
2,048 4,971 2,065 12,988 469 468 58 175
1, 276 279 40 157.
1 454 452 68 207

125 125 20 G

$.878 | 20, 665 5.795 711683 74. 016 2,433 2,430 337 8¢
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STATISTICS OF INCOME

TasLE 6.—Corporations submitting balance sheets, 1938, by total assets classes,
no net income) : Selected assets and liabilities as of Dec. 31, 1988, or close of fiscal

-or deficit, total tazes, and dividends paid—Continued.

[Total )} and ney
ber of Notes and Total
er of otes an 7 (4
‘Total assets | returns| oqp 4 accounts | Inven- Invest- caN ?ttal assets— ?n%:t;:%%gz
classes ? with receiv- |- tories | ments® | S2DMSC 1 Total oot 8
balance able 5 ligbilities ? | PAY8DIe
sheets? .

SERVICE: AUTOMOBILE REPAIR SERVICES—

4,250

13,450
7,647

14, 649

4,384 350 1,424 19,228 33, 357 8,126
2,975 233 1,686 18, 861 30,056 6,130
5,179 843 3,583 36,285 54, 631 9,754
3,369 108 5,009 34,142 50, 089 6, 686
5,8 178 5,.740 38, 522 57,428 12,000
12,524 1,884 22, 588 130,169 189, 820 24, 453
1,414 72 5,437 22,848 32,984 6, 856
6, 570 252 11,728 71,951 95, 699 11,173
2,401 20, 005 30, 771 67, 759 128, 805 6,333
28,717 76, 405 223, 556 32,610 380, 106 14,240
73,339 100, 329 311, 521 472,377 | 1,052,976 | . 105,751
SERVICE: AMUSEMENT—
4,221 1,322 1,836 29,183 44,642 30,058
2,424 407 1,376 20, 903 29, 139 10, 816
4,193 504 3, 608
1,723 1,703 3,910
1,539 113 2,109
7,006 10, 587 14, 505
3,096 256 12,132
8! 17,917 , 98
25,114 32,810 48,465 233, 866 387,185 118, 563
SERVICE: OTHER SERVICE, INCLUDING
1,000 4,574 14,822 3,679
1,402 5,478 12, 930 2,255
3,653 30,175 3,485

32,956

61,467 136, 255 19,392
SERVICE: OTHER SERVICE, INCLUDING
10,106 27,225 12,703
8, 374 18,280 4,439
13,320 27, 258 4,694
8,625 19,470 3,878
5, 650 17,936 3, 661
15, 836 40, 085 6,575
9,7

1,583
2,052
4045
3,015
4,426
11, 438

Total.._| 3,004 10,774

55,670

For footnotes, see p. 222.
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in aggregate and by major industrial groups ! (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or met loss, nmel income

figures jn thousands of dollars)

6,991 21, 3% 19 15,611 84,036 87,064 193,444 13,444
. 19937

Eggplllgf Grosssales
Bonds and Capital divided and gross Total Compiled Net in- Total Divi-
mortgages | 10 rofits receipts | compiled | net profit | come or taxes 15 dends
payable ¢ ' pless from oper- | receipis 13 | or net loss | deficit 14 paid 18
deficit 11 ations 12 :
RETURNS WITH NO NET INCOME 1
12

39, 037 46, 311 12 18, 589 116,175

RETURNS WITH NET INCOME 1

17,727 | 1910, 866 26, 044 27,180 102,419
20,642 19 3,384 25, 805 27,436 19 2,382
15,095 19 10, 603 21, 336 22, 265 192,741
15,178 193,174 10, 934 11,734 191524
31,597 196,711 50,773 53,237 193,973
17,191 194,272 16, 367 17,976 191, 545

6,475 19 4,622 49, 225 50, 205 19 3, 057

4,109 15, 404 2,668 107, 059 109, 284 7,691 7,690 1,084 3, 509
5,023 11,399 5,236 53, 200 54,822 5,070 5, 041 762 2,406
10, 542 20,978 10,424 68, 779 71, 568 7,342 7,341 1,156 3,354
10,887 15,007 15,053 50, 697 53,684 6,622 6,621 1,022 3,845
17,280 18,281 5,317 42,306 45,037 | - 5,253 5,249 814 2,857
48, 005 59,416 50,272 144, 194 153, 453 18,905 18,903 3,038 9,341
11,948 9,927 3,779 18, 032 16, 183 2,137 2,137 339 1,413
37,198 217,531 17,769 36, 491 39, 325 3,910 3,907 562 1,955
25,414 20,435 72,947 74, 088 79, 308 11,683 11,683 1,710 5,623
72,083 100, 998 189,975 140, 089 154,018 10, 436 10,414 949 7,671
243, 490 299,377 378, 439 734,934 779, 682 79,050 78,087 | 11,436 41,975
RETURNS WITH NO NET INCOME 14
11,287 28,075 19 32,155 105, 943 108, 309 197,727 17 727

143,953 151,978 1075, 787 3086, 427 319, 342 19 25, 369

SCHOOLS—RETURNS WITH NET INCOME 1

1,096 34,200 35,499 1,680 1,679
2,340 17, 636 18,162 1,102 1,099
7,014 31,420 32,232 2,653 2,639

14,320 66, 451 40,815 166, 430 172,054 13, 351 13, 291 2,047 6,203
SCHOOLS—RETURNS WITH NO NET INCOME
4,515 22,001 115,272 43,127 44,307 19 4, 301 194,333 -96
2,761 11,258 192,184 11,047 11,324 191,364 191, 366 9
11.958 12,377 191,000 181,092 8
&, 551 5,800 19 999 191,002 48
9,183 10, 225 19 354 19383 | 50
6, 257 6,785 19 234 19257 |
25, 386 25,491 19137 19137
12, 519 15,462 19 573 19 574

21, 382 105, 998 19 2,889 125,028 | "131.781 199,054 199,144
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STATISTICS OF INCOME

TaBLE 6.—Corporations submitiing balance sheets, 1938, by total assels classes,
no net income) ;. Selected assets and liabilities as of Dec. 81, 1938, or close of fiscal

or deficit, total tazes, and dividends paid—Continued

{Total assets classes and money

Il;?um- Total
er of Net Accounts
Tojalasots | LU G toven- | Imvest | captiy | SO | dnd notes
classes? | with | assets T | jighilities » | PBYable *
sheets #
SERVICE

NOT ALLOCABLE—

780
509
263

TOTAL FINANCE, INSURANCE; REAL ESTATE, AND LESSORS
25,957 1,251 31,823 156,377 208, 305 61, 785
29, 624 1,650 57,785 276, 459 478, 568 74, 583
127, 552 5,037 261, 260 719,329 [ 1,492,043 175, 589
284,235 2,076 55,449 715,072 | 2,176,805 166, 243
464,154 3,464 989,115 729,627 | 3,075,161 184,347
1,616, 480 5,844 | 4,723,745 | 1,781,344 | 10,891,792 460, 587
29, 540 1,931 | 2,752, 259 924,142 | 5,664,268 162, 391
2,242, 545 4,947 | 7.874,808 | 1,189,340 | 14,043,832 391, 508
1, 331, 052 969 | 4,632,835 626,119 | 8,365,360 291,394
8,624,952 131 {25,058, 599 749, 284 | 42,670,987 848, 081
Total...| 46,979 |15, 576, 080 27,209 46,933,798 | 7,867,092 | 89,157,122 { 2,816,509
TOTAL FINANCE, INSURANCE, REAL ESTATE, AND LESSORS
30, 060 3,775 63,714 429,017 662, 236 227,026
24,418 4,373 84,268 623,170 862, 727 183, 562
64, 884 7,885 244, 557 | 1,350,170 | 1,956, 209 344,908
108, 909 1,063 430,064 | 1,223,037 | 2.087,806 277,306
197,314 3,186 700,126 | 1 9276, 739 2. 658, 602 284,123
723,076 2,531 | 2,809,477 | 9 734 965 | 7,754,054 615, 571
371,978 1,958 | 1,548,633 | “gp4’ 510 | 3,300,989 269, 381
1,018,909 773 | 4,206,796 | | 261.994 | 8,060,602 359, 466
178,859 249 | 1,614,791 | "3g3' oo | 2,549,044 74,266
2,019, 228 149 |26, 740, 538 383 985 | 31. 676,027 51,781
4,737,636 25,943 {38,442, 965 |10, 571,877 | 61,769,296 | 2,687,391
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL
1,055 674 809 3.619
4, 758 3, 592 940 18,112 |.
79,077 73.730 10,105 299, 065
237,025 240, 335 21, 541 888, 73
398, 945 486, 782 36.302 | 1,549,676
1, 409, 866 2,135, 238 147,174 | 5,689,013
683, 544 1,047, 296 70.252 | 2,614,272
1, 868, 644 2,474,624 | 151,792 | 6,379, 546
1, 147, 894 1,314,075 84,8451 3,622,125
8. 045, 450 -] 8,715,633 404, 956 | 24, 429, 252
Total_._| 10, 281 {13, 877, 258 17.491. 978 928, 717

45, 493, 355

For footnotes, see p. 222.
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in aggregate and by major industrial groups ! (by returns with net income and with
*  year mearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

Surplus

B and un. | Gross sales o Net in. s

ondsand | .00 divided and gross Total Compiled et in Divi

mortgages| gk 10 rofits receipts | compiled | net profit | come or Total dends

payable ¢ 0 L S from oper- | receipts 1 | or net loss | deficit 14 | taxes 15 | paid 16
. deficit 11 ations 12

RETURNS WITH NET INCOME 1

38 262 84 1,016 1,050 67 67 8 17
’ 308 )

887 3, 504 19 2, 600 2,826 2,871 | 19 252 19252 | ... 12

OF REAL PROPERTY—RETURNS WITH NET INCOME 1

52,679 177,113 19,302 90, 878 145, 795 22,237 22,149 2,617 17,247
113, 655 220,077 34, 656 58, 570 113,348 18,127 18,035 2,276 11,164
333, 880 522,126 162,135 98,779 241,384 46, 456 45, 546 5, 480 27,495
348, 362 594, 662 267,184 69, 899 226, 366 53, 066 49,733 3, 939 34,233
328,149 784,233 374, 499 86, 939 273,434 71,425 64, 577 7.178 43,131
891,900 | 2,463,826 | 1,798,428 277,045 809, 472 227, 407 201,494 | 19.393 143, 345

436,278 | 1,311,559 | 1,134,262 202, 554 460, 429 129, 662 117,173 9, 891 &4, 726
1,122,443 | 2,923,253 | 2.840,983 692,037 | 1,230, 696 352, 863 320,755 | 25,912 241, 292
848,222 1 1,713,543 | 1,357,962 2:7,331 582, 924 210, 583 192,928 | 16, 500 153, 882
3,390,457 | 8,415,452 | 6,888,242 206,995 | 1,410,727 | - 648,928 571,524 | 31,550 503, 677

7,866,025 |20, 125,843 | 15,049,048 | 2,151,026 | 5,494,576 | 1,780,754 | 1,603,910 | 126,836 | 1,262,192
OF REAL PROPERTY—RETURNS WITH NO NET INCOME U

—

247,483 519,043 | 19400, 109 104,226 180,013 158,015 | 1959,036 1,764
364. 99¢ 370,179 | 19127, 185 49, 401 115,781 19 25, 581 1% 25, A97 1,038
851, 821 732,819 | 19221990 62, 858 198, 895 1943, 354 1943, 909 2,113
822, 632 672, 954 181, 359 41, 345 167,374 1¢ 42, 285 19 44 225 5,748
870, 731 746, 450 18 2,611 48, 676 182,771 19 47, 407 18 52,301 1. 4,196
2,003, 445 | 1,933, 566 242, 535 116, 547 416,027 | 19118,214 | 19137,023 9, 536
888, 064 825, 876 1310, 598 67, 854 183,020 19 45, 440 19 55,013 4. 358
1,435,954 | 1, 368, 860 449, 283 65, 897 300, 455 972,843 19 99, 898 11,160
91, 543 435, 845 167, 259 58, 625 136, 207 19 49, 831 19 56, 357 1, 986
408, 126 850,389 | 1,623,232 27,699 | 1,172,017 193,005 | 19184, 890 21, 651
8, 584, 843 | 8, 455, 981 1, 638. 458 643,239 | 3.053,458 | 19507,765 | 19758,43% |....___.. 63, 551
PROPERTY: BANKS AND TRUST COMPANIES—RETURNS WITH NET INCOME !4
____________ 2,099 487 403 1,075 170 155 20 216
- - 3, 789 1,657 1,010 2,104 272 241 31 206
- . 42,427 19, 824 "2, 537 17, 966 3,996 3,357 404 1,419
- - 85, 437 52,823 5,809 44, 782 10, 765 7,961 933 3, 5556
. R 121,703 96, 654 9,429 72,318 18,272 12, 604 1,391 5, 798
- R 387,173 394, 470 28, 294 235,190 55, 953 34, 983 3,228 18,011
- - 166. 330 182,032 14, 761 99,043 |- 22,374 13,031 930 6, 742
. R 339, 758 371.932 34, 338 213,837 55,471 31,991 2,085 19, 031
. - 172, 656 231.053 16, 168 100, 505 26, 819 14, 137 634 12,478
____________ 923,398 | 1,837,210 83,298 580, 101 168. 831 93, 038 2, 551 107, 433
____________ 2,244,769 | 3,188,143 196, 047 | 1, 366, 921 362, 923 211,499 | 12,206 174,888

326647—41 14
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Tapre 6.—Corporations submilting balance sheets, 1988, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 31; 1938, or close of fiscal
or deficit, total taxes, and dividends paid—Continued

[Total ts cl and
bor o7 N d Total
ber of otes ani 3 otal
Total assets | returns| oon. | 8ccounts | Inven- | Invest. cal\ f&l assets— :nc;‘;ﬁ)’itei
classes ? with receiv- tories ments ¢ assl,bet i Total avable 8
. balance able 3 S' | Habilities 2 | P8Yabe
sheets 3

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:

4,203 1,790 2, 535 10, 400
§, 651 4,209 2,491 19, 857
55,369 |. 41, 623 9, 925 143, 280
125,722 | 118, 144 13,026 336, 833
239,906 |. 275, 063 3, 706, 202
849,171 1,251, 548 102,485 | 2,878,879
370, 046 566, 621 42,649 1 1,320,722 |_
866, 521 |- 1,319, 257 112,465 | 3,228,723 |_
198, 919 -205,013 27,193 557,026 |_
1,298, 235 2, 005, 530 91,323 | 4,752,818
Total...| 5,262 3,531,843 | 4,016,743 |...._ ... 5,788, 799 427,597 | 13,954,740 | ...

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:

1,147 .- 1,072 436 3,218 682
1,578 2,344 804 5, 404 953

Total_.. 462 12,188 40,617 | ... .... 104,075 20, 252 181, 949 25,014

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:

633 1,767 fooo .. 2,623 1,832 7,489 3, 561
561 2,188 3,274 2,335 8, 914 1,869
042 5,754 7,782 4,723 21,133 4,201
1,270 6,391 13,328 3,853 25,210 3,823
1,978 9, 092 25, 256 6, 383 44,425 10, 607
6,378 21,213 94, 889 14, 462 140, 871 23,741
6, 736 7,826 64, 384 9, 223 94, 019 17,913
11,061 17, 520 200, 075 20, 193 263, 509 4,288
3,214 . 102, 384 554 110,424 8,890
32,771 73,961 |co oo 513, 995 63, 557 715,994 78,893
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: INVES
254 1,398 373 2, 501 257
263 2, 260 580 4,038 + 480
1,004 11,372 1,196 16, 394 2,132
673 12,464 3 14, 803 918
1,177 24, 085 1, 527 29, 497 1,978
8,602 206, 162 3,798 224, 607 5,871
14, 597 271, 601 116 296, 543 9,027
49, 971 872, 905 1, 346 942, 678 19, 869
13,181 328,264 |.. ... _. 353, 718 22,270
20, 081 581, 643 5, 661 621, 240 9,771
109, 892 52,887 | ... 2,312,155 14,050 | 2, 506,019 72,473
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: INVEST
455 | . ... 1,691 630 3,670 786!
613 | 2,157 603 4,168 756!
1, ggo ___________ 5,584 808 9, 564 2,081

17,341 |.oooo..C 156, 006 4, 642 194, 875 11, 669

* For footnotes, see p. 222,
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in aggregote and by major indusirial groups ! (by returns with net income and with

year nearest thereto, selected receipts, compiled net profit or nei

figures in thousands of dollars]

loss, net income

. sgfipégs. Gross sales
Bondsand Capital divided and gross Total Compiled Net in- Divi-
mortgages st I():k 10 rofits receipts | compiled | net profit come or Total dends
payable ¢ 0 pless from oper- | receipts 13 | or net loss | deficit 14 | taxes 1| paid e
defieit 1 | BHOBS ¥ .
BANKS AND TRUST COMPANIES—RETURNS WITH NO NET INCOME 1
19 8,160 655 1,706 191,953 102,010 |._....._. 17
151,637 254 1,268 19741 10798 |. - 163
25 1,295 7,381 192,169 192,493 |_ - 310
13,471 2,701 18, 113 18 2, 358 194,040 |- - 419
31, 807 2, 867 29, 898 191,642 195 812 |. - 1,077
137, 858 11, 752 109, 036 19 7,076 1022, 557 |. . 4,571
67, 150 5,444 45, 633 19 632 197333 |- - 1,871
172, 586 18,018 106, 795 14 6,678 19 22, 067 | - 5,163
50, 354 3, 556 16, 779 19 2, 546 193,822 |. . 605
214, 816 22,912 125, 097 9,176 914,342 (... 12, 742
678, 370 69,453 | - 459, 807 19 16, 620 1885274 | ..o 27,081

MORTGAGE AND TITLE COMPANIES—

RETURNS WITH NET INCOME H

233 1,887 230 769 1,036 153 152

672 3,009 565 615 993 149 149

1,297 6,618 1,477 1,113 1,855 355 352
4,624 8,135 3,848 1,264 2,611 513 494
5,304 7,469 2,348 881 1, 295 290

21, 876 22,177 15,826 2,640 6, 678 1,270 1,119
____________ 3, 000 1,714 . 425 1,213 22 22
18,846 2,071 3,510 1 2,611 262 260

52, 850 54, 366 29, 519 7, 708 18, 986 3,020 2,838

MORTGAGE AND TITLE COMPANIES—RETURNS WITH NO NET INCOME M

1,676 13,527 | wag,477 647 1,004 19773 773
1,843 6, 962 1 2,894 339 769 19 471 1473 |
5,195 15, 845 198249 | L] - 1,461 19 795 19895 |-
9, 156 12,730 193 974 865 1,880 11,038 191,048 |-
21,918 17,138 1 7, 582 571 2,813 192,193 192,233 .
102, 141 36,602 | 137,632 1,263 8, 357 1 6, 057 196,570 |-
65, 165 11,359 197,380 310 3,527 1, 761 192,418 |.
188, 980 29, 196 12, 985 138 10,830 | 113,240 | 1914,733 |
50, 657 20, 629 29, 863 64 7,832 1,328 197,339 |-
446,732 | 163,987 | 1936642 4,948 38,472 | 127,655 | 930,392
TMENT TRUSTS AND INVESTMENT COMPANIES—RETURNS WITH NET INCOME 1
- 86 2,093 19148 749 042 228 228 29 173
105 2,305 559 2,553 2,763 215 215 2 137
123 11,107 2,150 5 370 3, 268 792 785 68 792
1,608 6, 851 4,801 372 1,209 524 519’ 43 489
2, 926 16, 735 7,135 1,834 3,435 1,288 1, 280 114 1,102
16, 806 97, 603 98, 051 1,587 11,322 6, 768 6,666 235 6,366
29,521 | 103,875 152,173 12 12,165 8 514 8,333 281 6,136
98,762 | 355,381 150, 149 1,125 36, 550 25, 256 25, 180 524 21, 597
75, 307 49, 503 205, 355 (@) 13, 206 1 7,877 187 6,815
120,453 | 293, 099 181, 120 6, 495 31,743 18, 226 18, 064 484 17, 303
354,787 | 938,551 | 1,110,345 17,086 | 116, 603 69, 965 69,148 | 1,988 60, 910
MENT TRUSTS AND INVESTMENT COMPANIES—RETURNS WITH NO NET INCOME 1t
338 6,163 1 3,863 2,063 2,209 1 377 877
229 3,271 19 575 5,181 5, 458 19 359 19360 |-
925 5,997 19 374 205 560 ¥ 509 1 509
1,72 8, 086 3,647 10 123 15 484 19 484
4,193 8,304 12 437 798 276 19 303
9,380 51,496 | 1917,037 17 697 18 591 19 697 |
7. 640 6, 584 6,032 19 360 1% 360
42,666.| 50,348 | 1912 995 19153 192,154
67,096 | 140,338 | 132,546 8, 004 13,100 85610 | 195744
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STATISTICS OF INCOME

TaBLe 6.—Corporaitons submitiing balance sheets, 1938, by total assets classes,
no net income): Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal

or deficit, total taxes, and dividends paid—Continued

[ Tota) assets classes and money

Num-
ber of Notes and . N7 Total
Total assets | returns| ., | accounts | Inven- | Invest- cé\ ftt ! assets— A"g"u’?s
classes ? with receiv- tories ments ¢ b " al Total |80 nt?l oS
balance able 3 asSeIS T | Jiabilities 2 | PAYADIC
sheets? R
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL
76 190 292 |-, 1,247 69 1,848 254
86 231 699 16 3, 511 179 4,714 703
129 733 2,247 186 16,458 530 20, 895 1,720
41 570 850 |.comioenao.. 12,977 223 15,151 1,247
51 506 3. 853 1 30,178 1,285 37,102 5,061
151 9, 536 31, 599 444 317,428 7,988 378, 338 35, 340
50 12, 367 11, 547 240 308, 856 1,453 341,744 6, 655
88 62, 940 167, 332 936 | 1,801, 591 13,780 2,082, 684 67,976
24 33,732 133,660 (... 1,475, 516 7,745 1, 685, 048 46, 732
42 408, 762 674. 281 14 {12, 016,471 83.372 | 13,409,748 218, 911
i
. Total._. 718 529,968 | 1,026,361 1, 837 115,984,231 116, 624 | 17, 957,273 384, 599
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROP
______________ 71 118 291 3 914 111 1,494 1,572
- 31 111 364 1 1,310 254 2,145 485
- 44 402 1,644 .1 4,778 266 7,299 5, 800
- 22 63 627 7.337 56 8,175 839
- 16 81 1, 359 10, 153 213 11, 991 1, 346
- 57 1, 561 9. 638 119, 477 634 134, 956 11,762
- 23 6, 662 23, 608 138, 550 24 171,763 16, 335
- 25 2,895 8. 018 413, 132 1,152 483,842 93,193
6 5, 584 36, 186 395,782 | _________. 456, 033 28, 703
________ 5 3,239 178, 057 808, 038 (2% 1,011,487 32, 699
Total .. 300 20, 716 309, 79 225 | 1.899, 470 2,770 2,289,185 190, 734
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:
261 480 819 33 3, 592 172 5234 | 882
154 612 1,663 24 8,105 663 11,432 2, 504
255 1,774 5,425 165 31,300 2,283 42,072 4,358
412 4,45 16,913 | ... 118, 950 6,279 149, 821 15, 499
369 9, 251 28,197 27 £10, 255 11,854 263, 160 15, 654
641 40, 817 132, 817 678 | 1,142,652 46, 347 1,381,219 93,713
89 24,673 48,988 45 517, 095 7.691 607, 214 30, 097
69 51, 427 116, 843 1,816 | 1,112, 366 22,281 1. 343, 046 . 86,811
9 13,928 18, 601 238 590, 211 357 €25, 677 40, 469
11 33,403 166,067 [...____... 2,488,213 469 2,700, 0¢8 48, 586
Total.__| 2 270 180, 819 536, 333 3,026 | 6,222, 74C 98, 364 7,128,043 338, 574

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: OTHER

646 690 2,294 8. 7,481 959 13,899 6,989

206 652 2,353 238 10,015 1,309 14,609 4,367

303 1,255 6, 744 341 33, 445 4,280 47,658 8,062

241 2.274 9,733 40 71,230 2,143 86,785 16, 799

214 3,633 20, 431 14 113, 384 8,772 149, 978 26, £09

296 12,758 78, 590 209 £20, 230 24,063 659, 119 116,859

55 6,677 61,422 1,299 310, 000 9,780 393, 591 71,985

38 11, 535 72,428 26 642, 518 10, 358 749, 747 51,768

3 344 2,868 173, 007 20 176,347 2,879

3 951 21,269 |- 336, 166 (2) 359,123 9, 666

Total._.| 2,005 40,769 278,133 2,245 | 2,217, 446 61,661 | 2,649,126 315, 863
FINANCE,INSURANCE, REALESTATE, AND LESSORS OF REAL PROPERTY:SECURITY
. NET

1,438 2,648 320 6,170 1,998

1, 991 4,324 574 9,217 3,121

5, 266 11, 840 671 21, 943 8, 240

6,301 11,716 - 912 22,838 £, 269

6, 104 21, 502 434 34,948 12,207

18, 577 61,255 2,339 96, 615 28.247

S, 577 10, 587 3 19,938 4,317

5, 154 92, 354 404 150, 746 35,492

67, 486 25,042 7! 97. 068 85, 885

117. 894 241, 267 5,736 456, 484 187,784

For footnotes, see p. 222,
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in aggregate and by major industrial groups! (by returns with net income and with
year nearest thereto, selecied receipis, compiled net profit or net loss, nel income

figures in thousands of dollars]

: asgfiplllgs_ Gross sales )
Bonds and Capital divided and gross Total Compiled Net in- Total Divi-
mortgages. sto}gk 10 rofits receipts | compiled | net profit come OF | 1o . dends
payable ? P less from oper- | receipts 13 | or net loss | deficit 4 ’ paid 18
deficitn | Btions®
PROPERTY:HOLDING COMPANIES '—-RETURNS WITH NET INCOME ¢
174 2, 521 %1111 §- 33 577 465 464 18 1,187
112 2,885 906 20 571 425 423 14 393
496 13, 646 4,714 266 2,759 2,070 2,066 60 2,086
1,069 9, 035 3,733 100 2,303 2,055 2,043 210 2,132
3, 606 18, 406 9, 502 191 5, 627 4,725 4,713 279 3, 601
45, 180 178, 304 116, 619 2, 860 29,115 20, 541 20, 469 1,043 17,487
58,114 168, 783 105, 856 521 29, 657 24,813 24, 809 945 22,435
367, 666 968, 007 656, 920 3,285 135, 445 99, 451 99, 334 4, 830 89, 770
333, 793 710, 692 558, 299 2,119 90, 337 69, 362 69, 332 2,938 65, 336
2, 595, 609 | 6,434,188 3,924, 265 10, 663 517, 686 353, 204 352, 637 15, 948 291, 346
3,405,819 | 8, 506,468 ' 5, 379, 704 20,059 814, 077 577,110 576,290 | 26,284 495, 775
ERTY: HOLDING COMPANIES “—RETURNS WITH NO NET INCOME
204 3, 950 197,055 179 1, 867 19 180 19181
519 2,322 191,346 42 116 19137 10137
324 4,242 19 3, 684 7 184 %132 19132
1,314 4,826 1,017 |eveemas 44 10 84 1984
2,312 6, 598 19 803 1 250 101,147 107,147
35, 448 58, 795 24,180 217 2, 256 19994 w1, 011
159, 8156 142, 038 19 168, 999 25 1,879 1 6, 979 18 6, 980
118, 957 219, 453 24, 612 8, 294 19 5, 891 19 5,892
145, 640 231, 059 14, 249 5, 507 9 4,657 10 4 657 |-
298, 604 437,921 219, 690 658 12,842 19, 550 10 9, 550
761,229 | 1,102, 204 101, 295 1,746 31, 240 10 29, 753 129,772
OTHER CORPORATIONS HOLDING SECURITIES 1i-RETURNS WITH NET, INCOME 1
273 " 4,649 18 801 1,048 4, 806 3,407 3,384 113 5,701
1, 587 11, 667 19 5,208 146 1,334 896 895 35 813
i 1, 548 23, 944 11, 407 258 4,473 3, 567 3, 551 108 3, 555
k 8,479 89, 801 34,764 276 10, 094 6,936 6,849 238 6., 860
i 8, 968 151,701 84,237 479 16,412 12,142 11,904 . 426 11, 459
] 84,875 743,197 439, 573 2,498 70, 762 50, 878 49, 844 1, 905 46, 385
] 24, 646 331, 814 209, 896 1,019 26, 366 20,309 19, 953 847 . 17,271
136, 920 572, 161 530, 557 4,079 65,108 41, 603 40, 776 2,468 36,452
113, 394 341, 639 127, 801 9,748 45, 386 31, 002 30, 988 3,173 22,942 -
582,872 | 1,362,774 673, 849 163 65. 136 43, 783 43,710 3, 704 40, 786
963, 561-| 3, 633, 348 2,106, 075 19,715 309, 876 214, 523 211, 854 13,017 192, 223
CORPORATIONS HOLDING SECURITIES (i—RETURNS WITH NONET INCOME#
1,961 35, 655 % 33, 593 700 1,058 11,372 11,372 290
2,477 12,138 19 4, 768 406 723 19 528 19535 |- 31
7, 702 35, 924 19 6, 321 83 860 1% 563 19 580 |- 134
11,121 56, 329 19176 127 1,163 191, 500 191, 540 3,769
27, 545 91, 808 19 189 243 2,774 192,477 192, 542 401
127, 345 409, 875 112,674 697 10, 798 109,124 1% 9,480 817
1, 399 217,064 , 948 338 , 940 19 4,226 19 4,302 498
195, 793 438, 339 17,879 363 5, 858 193, 507 19 3, 509 200
62, 938 81,723 16,011 | ... 13 192,380
47, 000 76, 965 225,169 ;. _________ 195 1.4, 074
575,281 | 1, 455, 820 206, 286 2,957 28, 383 19 29, 751 1930,315 |- 6, 141
AND COMMODITY EXCHANGE BROKERS AND DEALERS—RETURNS WITH
INCOME
260 3,515 51 16,071 18, 260 712 683 89 452
513 3,777 1,470 3,176 5,134 742 716 92 322
1,314 ll, 938 1% 622 4,212 7,718 1,007 999 117 419
2,307 7, 01? 4,141 3,301 7,084 1,148 980 127 621
4,035 9, 145 7,256 3,075 8,335 1,715 1,350 195 674
13, 040 27,786 23, 540 5,304 13,482 2,966 2,453 282 1, 536
2,080 , 7 §. §99 748 2,302 620 508 73 126
16, 699 32,738 35,730 4,532 10,612 3,856 3,499 361 1,737
............ 5,000 , 08, 311 3,695 672 9 10 {ooooo.
40, 248 109, 674 81,249 40, 730 76, 621 13, 529 11, 627 1,347 5. 886
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STATISTICS OF INCOME

TaBLe 6.—Corporations submitting balance sheets, 1938, by tolal assets classes,
no net income): Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal
_ or deficit, total taxes, and dividends paid—Continued

[Total 1 and
barof N a
- er o otes an Total
Total assets | returns| oon+ | 8ccounts [ Inven- | Invest- caN?t:L || assets— A%“:]‘géts
classes ? with receiv- tories | mentse | CEU Total | B0C notes
balance able 5 SetS * | liabilities 2 | PBYBDIE
sheets 3
FINANCE,INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY:SECURITY
NET
806 2,412 3,758 5,380 913 14, 144 10, 515
181 1,424 3, 208 X 752 12, 536 5,347
190 2,478 7,128 15, 822 1,439 28, 981 12, 869
85 2, 808 9, 058 14, 953 1,493 29, 909 12, 6567
45 3,371 9,159 16, 219 1, 166 31, 639 17, 837
38 4, 597 16, 257 52, 817 5,239 81, 870 21, 992
3 1, 656 9,311 12, 256 48 23,312 17,977
9 41, 867 41,425 82,638 828 169, 634 49, 054
1 , 611 2, 871 63,336 {..___._._.. 97,978
Total...| 1,358 64, 223. 102,175 | ... 269, 384 11, 879 490, 002 148, 159
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: COM
509 1,309 7, 950 116 851 472 11, 053 2,748
259 2,439 13, 592 152 1,412 580 18, 668 5,315
311 3,674 37, 690 665 5,162 1,007 50, 398 16, 211
143 4,323 39, 351 429 3, 802 1, 461 49, 872 16, 668
93 6,337 50, 596 707 5, 898 843 65, 163 29, 909
84 ) 149, 405 318 13, 606 1, 992 189, 880 87, 782
17 10, 015 88, 893 114 10, 997 322 110, 866 53,343
9. 23,171 147, 966 8 9, 516 616 181, 803 98, 554
2 17,419 128, 058 162 2, 269 58 148, 247 59,138
3 77,654 815, 557 |accecaooann 18,968 714 915, 424 570, 712
Total...| 1,430 166, 386 | 1,479, 057 2, 662 72,481 8,064 1, 741,374 943, 381
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPE%%}%
720 1,056 8,315 180 1,320 872 12,431 4, 054
179 718 8,870 322 1,476 877 12, 802 3,754
155 1,569
43 1,089
18 1, 168
15 3,324
5 4,275
2 2,499
L137 | 15,608
FINANCE, INSURANCE, REAL ESTATE, AND
870 8,088 191 608
16,274 512 2,390

836

60, 510

497, 066

NCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: INDUS

5,922
5,016
6, 547

1,003
1,205

8, 856

1,930
2,109
2, 596

For footnotes, see p. 222,



STATISTICS OF INCOME

211

in aggregate and by major industrial groups! (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or net loss, net income

figures in thuosands of dollars}

Bonds and ESSD&E Gr%ss Yoe | T tal | Compiled | Neti Divi
onds an : ot and gross ota ompile Net in- ivi-
mortgages ’sCtagll{tzl:ol dxgggg receipts | compiled | net profit | come or t’{“gésall 5| dends
payable ? 0 pless "~ | from oper- | receipts 13| or net loss | deficit 14 . paid 16
. deficit v | ations®
AND COMMODITY-EXCHANGE BROKERS AND DEALERS—RETURNS WITH NO
INCOME 1
1,148 20,005 1919, 868 18,252 " 21,480 192,650 192,656
1,443 7,001 192,352 5,704 7,338 191,146 101,161
2,399 13,610 193,342 4,945 7,713 191 870 191,974
2,388 9,461 4,026 3.169 6, 607 191,168 101, 252
1,587 12, 542 193, 597 2,706 6,111 19 961 101,200
8,366 35,078 11,784 1,805 5,150 19 2,142 18 2,422
____________ 1,695 3,616 27 1,826 19425 19 589
2,028 32,089 59, 060 7,619 14,486 197,265 197,777
8,000 5,000 V178 el 771 2 19 535
28, 259 136,480 57, 504 44,228 71,482 1917, 607 1919, 564
MERCIAL CREDIT AND FINANCE COMPANIES—-RETURNS WITH NET INCOME i
688 6,247 673 3, 552 4,498 777 777 102 433
1,960 7,583 2,069 5,697 7,203 942 939 129 515
4, 260 18, 550 6, 741 8,628 12,713 2,149 2,145 292 1,169
4,118 17,397 5, 529 7,679 11,057 1,772 1,766 247 781
5,215 17,252 7,400 8,079 12, 257 2, 540 2, 535 388 1,603
16,446 49,064 25,885 27,475 y 7,384 7,382 1,193 4, 546
12, 280 22,087 17,030 7,468 11,654 3,100 3,100 493 2, 550
10, 338 40,185 20,136 14,915 20, 759 - 6,515 6, 515 966 3,701
12, 000 48,797 19, 214 9,895 20,178 12,523 12, 523 1,849 9,446
65, 000 140, 615 91,338 60, 674 67,114 29,796 29,796 4,338 24,882
132,304 367, 757 196, 016 154, 063 205,117 67,497 67,477 9,998 49, 626
COMMERCIAL CREDIT AND FINANCE COMPANIES—RETURNS WITH NO
INCOME i .
1,331 9,939 183,815 4,425 101, 250 191,250 ..o 40
1,902 6,712 19 509 2,615 19 532 19532 {. 122
4,056 11,410 197,623 3,411 19 619 19 619 79
2,092 6,780 191,312 1,964 19 376 19377 |- 33
2,516 5,630 19 96 1,885 19 396 19 396 33
, 940 9,624 945 3,925 10 554 19554 |. 105
, 580 7,213 4,378 3,346 19 262 19 262 278
20,150 4, 661 492 1,966 1927 1027 296
41, 566 61,971 191,540 14, 292 23, 538 194,016 194,017 (... 086
DUSTRIAL AND PERSONAL LOAN COMPANIES—RETURNS WITH NET INCOME u
706 6,702 802 1,860 -3, 628 584 " 584 7 386
2,808 10, 966 2,048 2,980 6, 168 1,099 1,098 139 1,442
15,901 27,292 8,437 9,381 17,954 3,858 3,856 514 1,807
7,798 19,385 7,570 5,528 13, 541 2,791 2,788 413 1,533
7,286 4,363 11,077 2,624 2,620 415 1,834
14,841 5,851 21,070 5, 667 5, 545 897 3,14
6,025 2,258 9, 580 2,775 2,775 379 1,779
8,638 5,902 9,001 3,035 3,035 483 2,110
7,999 g1 17,267 8,177 8,177 1,349 4,484
69, 309 170, 884 63,646 38,215 109, 286 30, 511 30,479 4, 667 18,519
TRIAL AND PERSONAL LOAN COMPANIES—RETURNS WITH NO NET INCOME 1t
1,091 6, 600 11,228 1,064 2, 250 513 2 3 IR 24
1, 206 5, 19 405 708 1,769 19 280 19 280 - %
1, 547 4, 623 404 612 1, 692 18 206 19 206 - 13
4,154 3,754 18 577 G672 1,670 1% 595 19 595 - 36
2,499 1,418 261 277 962 19167 10 168 - 19
3,274 2, 908 1,578 653 1,895 19110 w116 R 317
75 42 4
22, 441 25, 623 789 4,016 10, 568 192,165 92,219 | ... 436
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STATISTIC® OF INCOME

TaBLE 6.~—Corporations submitting balance sheets, 1938, by total assets classes,
no net income) : Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal
or deficit, total tazes, and dividends patd—Continued

[Total 1
Num- ol
ber of . ota.
Total assets | returns Invest- cé\* ?ttal assets— é‘;lccg%lggz
classes ? with ments ¢ asspets 7 Total e
balance . liabilities ? | P
sheets$ .

FINANCE, INSURANCE, REAL ESTATE, AN

D LESSORS OF REAL PROP

1, 259
1,937
1, 285
2,177

4,106

1,224

844
1,650
1,325
1,211

181, 887

INSURANCE, REAL ESTATE, AND L

ESSORS OF REAL PROPERTY:

Total_..

872 3,296 9,815 4,256

1,243 3,739 10, 251 2,974

4041 6,045 20, 5,425

10, 777 6,099 30, 9, 691

13, 506 8, 274 44, 453 3, 696

40, 836 7,880 102, 086 7,087

4 453 4 614 17,779 3,301

42, 309 12 99, 893 18,335

1,143 118, 037 39,959 335, 354 54,063

FINANCE, INSURANCE, REAL

ESTATE, AND LESSORS OF REAL PROPERTY:

50,000
100,000..____..

IR

INSURANCE, REAL ESTATE, AND LE

FINANCE, INSURANCE, REAL ESTATE,

AND LESSORS

Total___

8, 609

2,410 2,069 30, 652 14,848
3,051 2,068 27, 208 12,336
10, 782 2, 941 48,019 18, 787
17,571 3, 642 47, 846 3
43,725 5,945 79, 454 9,713
393, 329 14, 951 530, 552 13, 411
424, 707 8 846 527, 654 3,813
1,378, 680 56,462 | 1,726, 558 7,830
703, 662 13,812 | 952,835 |.____.____
237,671 | ... 336,188 |___..___._.
3,215,588 | 110,736 | 4,306,967 93, 280
SSORS OF REAL PROPERTY:
3,045 2,548 33,714 19, 462
3,042 1,580 19,376 9,132
9, 439 2,055 25, 356 7,500
11,952 2,597 24, 301 3,380
29, 462 2, 268 42,756 782
196, 201 18, 570 257,123 627
235, 451 11,156 | - 286,071 438
1,178, 419 7
535, 988
23, 565, 021
25,768,019 | 254,950 | 27, 986, 630 42,369
OF REAL PROPERTY: REAL
13,102 | 140,871 195, 987 33,072
20,643 | 255,280 324, 003 ;
55,082 | 658,800 817, 383 91, 804
76,803 | 619, 800 773, 250 67, 636
93,247 | 600,991 | . 767,413 66, 726
264,042 | 1,229,285 | 1,641,900 22, 454
106,815 | 517, 560 680, 452 22,977
25,629 | 381,890 450, 309 33,904

22, 582 |

655, 452

4,404, 568

| 5650, 696 !

477,205

For footnotes,

see p. 222.
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STATISTICS OF INCOME 213

in aggregate and by major industrial groups! (by returns with net income and with
year nearest thereto, selecled receipts, compiled net profit or net loss, net income

figures in thousands of dollars]

andun: Ghross | Total | Compiled | Net D
Bonds and ; s and gross ota. ompile et in- ivi-
Capital | divided receipts | compiled | net profit | come or tg‘x%tsa}, dends

mortgages i
pasabler | SIOE pr?e-ﬁsts,s from oper- | receipts ¥ | or net loss | deficit 14 paid 16
deficit | ations?? .

ERTY: OTHER FINANCE COMPANIES—RETURNS WITH NET INCOME #

251 4,919 182,628 1,041 3,085 1,397 1,397 207 1. 095
182 2, 692 151 655 1, 863 . 670 666 104 431
436 4,076 913 1,109 4,432 1,763 1,763 278 1.482
385 4, 317 1, 909 186 2,079 590 587 93 328
2.497 41 2, 514 643 630 86 378

12, 064 952 7,716 4,103 4,100 688 2,679

4, 520 1,776 8,456 2,888 . 2,888 498 137

8, 824 249 4,617 2,482 2,482 421 2,018

18,786 }-acoiooaenn 11, 543 89 89 2 5,993

2,997 103, 685 47,035 6,010 46, 305 14, 624 14, 601 2,377 14, 543

OTHER FINANCE COMPANIES—RETURNS WITH NO NET INCOME

1,742 19, 948 19 18, 180 1,008 1,875 191,075 191,075 |- ... 92

1,493 8,194 383 838 19 831
2, 531 14, 702 398 895 191, 852
7,167 16, 302 7

1, 050
16, 348

76, 248 131,231 17, 062 3,008 13,135 1913, 922 1913,996 ... - 172
INSURANCE CARRIERS,AGENTS, ETC.—RETURNS WITH NET INCOME #

922 10, 712 2, 589 27,374 28,278 2,676 2,672 75 1,363

7,965 4,068 15, 983 16, 596 1,426 1,423 194 650

14, 500 9, 249 27,771 29,172 3,310 3,275 475 1,885

14, 087 11,998 20, 802 22,201 4, 598 4,528 718 3,878

23,085 23, 808 28, 746 31, 092 4. 924 4, 638 714 2,108

124, 082 165, 402 154, 624 172, 866 25, 530 23,223 2,995 10, 429

66, 652 160, 253 150, 153 168, 435 20, 954 18, 703 2,110 8,383

213,917 541, 400 594, 856 655, 434 93, 800 86,863 | 10,395 49, 518

48, 800 262,721 209, 574 242, 057 38, 573 35, 049 4, 146 14,479

39, 000 164, 651 116,779 128, 468 20,612 19, 803 2,111 10, 200

6,728 562,799 | 1,346,139 | 1,346,663 | 1,494, 509 216, 403 200,177 | 24,232 102, 903
INSURANCE CARRIERS, AGENTS, ETC.—RETURNS WITH NO NET INCOME #

16, 931 19 8, 286 25, 765 26, 839 159, 094 199 103 }._...._. 27

6.212 40 9. 362 10, 012 19 987 191,001 j._.oo_.. 11

9,174 2,232 9, 459 10. 276 191,362 191,414 ... 21

4.553 4, 261 5,924 6, 553 191, 891 191,967 |- 149

7,794 10, 255 11, 938 13, 401 193,073 193,364 |- 133

35, 800 51.793 38, 500 48, 210 1917, 400 1919,134 |. 455

16. 136 19, 185 48,194 59, 147 113,126 1914, 879 |. 803

30, 740 ¥ g 116 16, 559 74,293 19 8, §56 1918446 |. 2,883

8,975 36, 672 40, 588 65, 793 19 31, 699 19 36, 381 |. 1,056

70, 700 881,322 [ _.....__ 1, 025, 978 1,669 | 10155797 | ... .__ 8. 909

207,017 989, 357 206, 289 | 1, 340, 501 1985821 | 1#261,485 |..__...__ 14,448
'ESTATE, INCLUDING LESSORS OF BUILDINGS—RETURNS WITH NET INCOME 1

47,272 104. 142 2,214 35.086 72,188 8, 966 1,160 . 3,932

12,234 139, 673 29,763 23,276 62, 800 9,373 1,228 4,518

299, 911 291,035 97,571 37,133 126, 642 16,030 2, 507 8, 880

305,675 258,176 117, 630 20,545 95, 908 16, 539 2,214 8, 868

272. 659 263. 535 140. 921 24, 884 93,093 16, 748 2,361 9, 792

555, 024 546, 677 367,322 32,971 171.758 32,756 4,829 20, 585

223,079 237,899 185, 544 9, 346 65, 572 12,098 1,704 7,761

169,870 |- 141,428 93,121 3,419 37,768 - 5,053 837 2,276

1,975,703 | 1.982.565 | 1.034.085 - 186, 681 725,729 120, 563 119,522 | 16.867 66, 612




214 ' STATISTICS OF INCOME ,

TaBLE 6.—Corporations submitting balance sheets, 1938, by total assets classes,
no net tncome): Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal -
or deficit, total tazes, and dividends paid—Continued , )

[Total s ¢l and Yy
Num- N -
ber of otes and Total
Total assets | returns| . 4 | accounts | Inven- | Invest csz ?ttal assets— Acdcounts
classes 3 with receiv- tories | mentse |. SEPME Total |88 nlg’]‘eg
balancf, able S Habilities 2 | PaYabie
sheets : -

-

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: REAL

23,751 15, 690 42,754 2,711 31, 089 398,976 510,728 157, 651
9, 920 12,411 39, 673 3,128 41, 330 589, 579 706, 491 139, 675
9, 685 20, 532 82, 242 6,178 96,487 | 1,273,466 | 1, 529,278 269, 544
3,992 18,420 74,133 523 137,822 | 1,128.152 | 1,386,106 191, 652
2,051 18, 264 75,383 2,414 157,280 | 1,138,515 | 1,425 128 192, 550
1,495 36, 004 159, 214 520 372,442 | 2,295,822 | 2,949,460 344,030
128 11,482 42,391 368 119, 895 681, 713 873,078 99, 857
54 13,915 77,507 449 122,328 656,913 908, 422 96, 718

5 1,422 9, 759 64 112, 442 166, 992 263, 732 33, 584 |~

Total___| 51,081 148,139 603, 056 16,357 | 1,191,114 | 8,330,128 | 10, 582,423 | 1, 525, 260

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: LESSORS

576 991 816 53 841 7,732 11,053 1,263
201 - 784 987 27 1, 056 1¢C, 531 14,245 1,287
257 1,831 2,871 69 3,815 29, 467 41,038 2,058
163 2,434 2,776 47 6. 036 45, 902 59, 004 2, 565
99 2,399 3,801 1,113 7,643 53, 532 71, 196 2,699
152 6,816 11,132 607 30, 616 273,134 334, 264 8,460
50 5, 584 7,790 935 23, 525 305, 466 354, 462 9, 106
33 7,993 11,054 2,089 58, 067 553, 836 650,178 11,008
9 6, 622 2, 589 568 75, 267 487, 448 628,034 1,103

2 2,755 239 17 . 254,113 259, 068 101
Total...| 1,542 38,208 44,145 £,625 206,867 | 2,021,162 | 2,422 542 39, 648

FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL PROPERTY: LESSORS

799 699 1,416 140 1,105 10, 646 15,305 9, 568
237 410 1,325 158 1,093 12, 688 16, 829 4,723
265 990 2,300 244 3, 503 31, 730 42,158 8,890
184 669 4,498 127 4,625 51, 899 64, 060 12,879
126 1,644 4,996 124 6, 503 70, 820 87,839 3
132 2,055 10, 160 1,384 28, 592 232, 559 288, 831 31,095
21 932 5, 707 218 8,022 134,169 154, 382 9,617
17 4,824 15,295 6 23,374 378,132 452, 439 15,990
2 140. 1,418 185 1,143 174, 002 180, 424 123
1 7 28,606 {. ... | .. - . 98,037 127, 564 152
1,784 12, 369 70, 721 2, 585 77,960 | 1,194,682 | 1,429,830 101, 920
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL
1,203 5, 676 102 2,872 1,636 12,164 2, 587
1,080 6,674 140 4,162 2,495 15,421 3,354
2,170 15, 692 12,276 6,923 39, 533 7,460
2,847 20, 245 28, 632 9. 760 64,217 11,711
5,301 24,911 39, 215 10, 740 83,185 15, 367
6, 788 44,443 89, 263 39,400 184, 644 18,084
5, 146 13,319 22,724 11, 224 57, 520 10, 166
3,921 | ... 23, 676 6, 401 34, 386 0
17,205 17, 527 69, 894 31,232 138, 496 8, 579

45,673 148,487 202,715 119, 811 629, 566 77,309
FINANCE, INSURANCE, REAL ESTATE, AND LESSORS OF REAL

1,276 1,809 8,157 297 5,401 5,105 22,291 6,683
353 1,222 8, 052 315 7,952 6,446 25,512 8,082
298 1,689 11, 356 294 17,749 12, 961 47,009 10,407
178 2,309 17,253 8 29, 253 12,175 63, 132 - 15,407
114 1,664 19,757 498 37,297 15,271 76,419 13, 542

95 3,302 40, 267 46 | - 85630 30, 200 170, 887 36,208
13 983 23,423 |._._____ . 49, 963 11,077 94, 918 14, 804
12 3,070 60, 066 293 89,210 47,838 209,129 19,934
1 1,173 35,206 (... ___..__ 25, 697 5, 556 68,008
1 302 59, 513 149 25,782 '25,180 113, 233 9, 263
2,341 17,523 283, 141 1,899 373,933 171, 809 890, 628 135,313

For footnotes, see p. 222.



STATISTICS OF INCOME ‘ 215

in aggregate and by major tndustrial groups® (by returns with net income and with
year nearest thereto, selected receipts, compiled met profii or net loss, net income

figures in thousands of dollars]

B E;Jléplllgﬁ Gross sales X o .

ondsand| apital divided and gross Total Compiled Net in- Total Divi-

mortgages stock 10 rofits receipts compﬂed net profit come or taxes 15 dends

pavable? p]ess from oper- | receipts 13 | or net loss | deficit 14 paid #
deficit n | atomst

ESTATE, INCLUDING LESSORS OF BUILDINGS—RETURNS WITH NO NET INCOME #

229, 441 315,200 | 10 234,204 45,498 108,028 19 35, 514 19 35, 559 |_
346,136 264, 933 19 89, 967 23, 669 81,198 1917, 817 1917,824 |.
809. 816 492,083 | 19 148,461 40,088 158, 673 19 29, 840 19 29, 877
758, 450 426, 149 1874, 139 ' 24,792 122, 960 19 25, 857 1925,894 1
752, 817 407,075 19 20,193 27,190 117, 805 1¢ 30, 187 1930, 283
1,570,728 787,453 44,025 55, 915 211, 766 19 61,178 161,417
460, 911 224, 898 27,618 10, 163 57, 624 1913, 826 1913, 968 |_
517, 967 138, 408 103, 555 17,114 63, 257 1813, 647 1914, 014
239,121 34, 343 19 34,162 7,633 30, 903 19 5,354 19 5, 356

5,685,387 | 3,091,531 | 19425 987 252,061 952,114 | 19233,51¢ | 19234,103

OF REAL PROPERTY, EXCEPT BUILDINGS—~RETURNS WITH NET INCOME 1

838 20,083 19 12, 067 007 3,792 1,869 1, 869 265 1,746

745 15,638 194,474 637 2,938 1,352 1,351 201 1,350
3,568 36, 086 19 3, 838 1, 590 6,763 3,211 3,204 466 3,016
6,130 44,014 4,818 1,273 6,807 3,077 3,008 . 482 3,350
5,724 51,774 8,752 1,683 1. 7,590 3,303 3,280 508 2,985

. 77,000 168, 284 64, 440 7,991 19,118 9,282 9,223 1,469 8,015
80,142 169, 128 87,316 12,698 23, 461 10, 461 10, 423 1, 660 10,745
360, 750 224,982 99, 903 25,141 37, 534 15,428 15, 366 2,472 12,632
304,770 191, 588 113,242 24,724 28, 449 13,492 13,489 2,142 10, 469
17,523 222,378 15,809 18,922 20,478 14,475 14,472 2,414 13,727
797,190 | 1,143,956 373,902 95, 445 156, 930 75, 850 75,754 | 12,080 68, 036

OF REAL PROPERTY, EXCEPT BUILDINGS—RETURNS WITH NO NET INCOME

3,333 36, 928 19 36, 804 4 1,750 19 2,069 192,071 33"
2,676 18, 569 1911, 484 514 1,491 19 700 1¥700 |. 34
7,340 43,122 19.20,707 | . 877 2,188 191, 109 0] 112 103
13, 995 43, 340 19 9, 758 270 1,775 102,978 192,978 |. 79
26, 520 58, 629 1% 15, 698 479 2,244 191,772 181,777 131
73,975 155, 066 5,911 2,392 8,298 19 6,510 13 6,523 327
63, 487 51,828 13, 890 1.529 3,055 19 2,790 192,792 235
215,827 134, 060 52,375 2,537 4,121 19 5,938 105,040 | ... 401
164, 153 15,010 19 880 6,775 7,019 15 46 IRLI: 2 P SR
45, 206 60, 000 8,705 3, 590 3,590 19 929 WORY [ e
616, 512 616, 551 19 14, 453 19, 705 33, 532 19 24, 900 924,028 |_____.... 1,343

PROPERTY NOT ALLOCABLE—RETURNS WITH NET INCOME 1

7,544 407 1,985 3,631 833 825 114 506
§,128 1,083 1,820 2,882 568 563 67 330
20, 907 4,110 2, 390 5,570 1,257 1,247 145 740
31,016 13,621 2, 764 6, 691 1,757 1,730 157 1,520

76, 934 19 23, 297

PROPERTY NOT ALLOCABLE—RETURNS WITH NO NET INCOME i

3, 396 23, 352 112, 5156 4,036 5, 521 1,595 101,595 [ ...
4,284 19,237 0 8 320 1,033 2,186 11,061 191,066 |-
9, 680 45, 404 1925031 | - 1,897 3,671 192,325 192,335 |.
10, 895 34,028 19.726 949 4,096 11,216 101,230 .
14, 511 . 40, 895 3,714 624 2,276 191,476 191,499 |
31, 483 72,397 24, 076 1,315 4,834 13, 567 193,598 |.
17, 815 44,516 10,-365 180 960 © 19447 B 477 |-
130, 414 63, 550 113,107 1,953 8, 140 10 2,761 192,761 |
21,033 5 46, 975 5 1, 590 191,842 191,842 |
17, 316 11, 362 73, 530 539 4,313 w137 19137 |_

260, 928 355, 645 98, 962 12,531 37,588 19 16, 426 916,539 |. ...



216 : STATISTICS OF INCOME

TAaBLE 6.—Corporaiions submitting balance sheets, 1938, by total acsets classes,
- no net income): Selected assets and liabilities as of Dec. 81, 1938, or close of fiscal

or deficit, total taxes, and dividends paid—Continued
[Total assets classes and money

Num- N 4
. ber of Notes an: 7 Total
Total assets | returns! ., | accounts | Inven- Invest- ca‘\ ?Lta] assets— ﬁ%%%'%g
classes ? with receiv- tories ments ? asPets ; Total ayable £
balance able * S liabilities 2 | P2Y
sheets 3

CONSTRUCTION-—-RETURNS

6,027 2,348 12,004 52,952 19, 041
6,988 4,001 15, 882 60, 532 18, 829
13,182 { 12,017 28, 572 117,472 34, 953
7,617 15, 166 23, 154 103, 319 27,359
4720 17, 355 13,897 €0, 417 19,141 |
12, 496 41,672 34,214 200, 482 33,344 |
. 13, 786 28, 167 80, 813 13, 907
g, 564 10, 997 40,173 73, 489 2,639
2,681 574 47, 538 67, 606 740

67,879 117, 916 243, 601 847,082 169, 953

CONSTRUCTION-—-RETURNS

104,092

48, 109 70,121 ‘141,111 516, 676 171, 468

TOTAL AGRICULTURE, FORESTRY, AND

2,326 659 14, 776 23, 567 5,119
4128 1,236 17,037 29,096 5,504
9,270 5,007 40,118 67,835 10, 455 |
10,610 5,878 36, 583 64120 | 9362
11,680 10, 654 47,756 80, 270 9 601
20, 062 31, 788 94, 355 171, 518 17, 763
4,353 10, 540 29, 592 55, 54 8, 950
3, 641 4, 487 32, 672 41,318 38,779
5,606 | 113,883 34, 520 177,277 5,080

71,776 184, 223 347, 408 710, 546 110, 703
TOTAL AGRICULTURE, FORESTRY, AND:

2,035 6, 251 6,161 1,041 | 38673 58,108 | 23,789
1,448 4,831 6,819 |. 2,068 | 37,060 56,902 | 16,351
2, 207 9,185 | 13,622 6.151 | 75,368
1,851 | 10,907 9,63¢ | 10,176 | 74,818
2,022 7,720 | - 8122 | 15358 | 76,390
4,213 | 16,226 | 20,418 [ 40,705 | 160,772
1,177 3,956 6,061 | 16,007 | 22,277
254 2,073 2,602 | 12,418 | 39,70
525, 07
AGRICULTURE, FORESTRY, AND FISHERY: AGRICULTURE
1, 569 2,939 2,224 629 | 13,771 21,925 4,639
1,750 2,818 4003 1,100 | 15,753 26, 968 5,197
3,082 6, 060 9, 068 4,665 | 37,946 63, 694 9,746
2,186 5723 | 10,496 4,879 | 33891 59, 358 9, 226
2,932 5566 | 11316 | 10,256 | 45195 76, 387 9, 446
5761 | 11,271 18475 28702 | 83,827 | 158426 | 15895
4,279 3,906 4,199 8237 | 26,296 47,650 8, 878
201 47 3,328 4,420 20,575 26,634 | 26317
TTages | 1| 5606 | 113,833 | 34,520 177,277 | 5080
Total...| 2,188 | 39,787 | 40,201 | 68,806 | 176,771 | 316,773 | 660,327 [ . 94.423

For footnotes, see p. 222,



STATISTICS OF INCOME ‘ 217

in aggregate and by major industrial groups! (by returns with net income and with
year nearest thereto, selected receipts, comptled net profit or net loss, nel income

figures in thounsands of doliars]

Surplus

and un- Gro;s sales Total o fed Net i Divi
Bonds and : P and gross ota. ompile Jet in- jvi-
mortgages Cap))it?‘} d1v1g§d receipts | compiled | netprofit | come or gﬁﬁa dends
payables | Sto° pligss S | from oper- | receipts 13 | or net loss | deficit M paid 1¢
deficipn | Btions ™
WITH NET INCOME 14
3,680 24, 486 1, 699 176, 020 177,702 3, 513 3, 511 483 441
5,489 | . 22,613 8,446 140,390 1 142,194 4,163 4,159 611 1,149
7, 564 42,453 21,.685 242, 228 245, 627 7.839 7, 806 1, 204 1,907
4, 894 35,774 20, 229 184, 056 187, 027 7,472 7,418 1, 256 2,126
3, 289 27, 401 26, 469 155, 501 158, 679 8,033 7,969 1,337 2,659
5, 679 57, 480 60, 464 188, 780 196, 954 18,083 17,937 3,016 7,313
2,170 .23, 189 26,.556 41,112 43, 152 5,674 5, 636 850 2,357
1, 185 39, 626 18, 896 35, 734 36, 502 6, 692 8, 610 1,126 |, 4.175
10,000 55, 783 35, 228 35, 362 320 319 | - 55 200
33, 849 283, 021 240, 128 1,199, 069 | 1,223,199 61, 791 61, 365 9,938 22, 327

WITH NO NET INCOME 1

15, 925 66, 917 19 42,913 248,438 251,124 112, 661 1912, 661

11, 326 33,017 196, 645 97, 888 99, 593 19 4, 906 10 4,916

11, 462 44, 689 2,738 124,313 127, 057 1 5,932 195,960 |.
6, 915 26, 302 9,471 71, 886 73,414 193,630 13,671
5,457 21,873 12,815 36, 379 38,034 19 2, 630 19 2, 683
2! 43, 528 193,321 1¢ 3, 385

16, 766 11,415 33, 696 34,452 1,765 1,764 242 775

17, 590 1,454 23, 696 24, 422 1, 563 1, 562 220 571

39, 181 7,094 38, 787 40, 396 3, 269 3,262 . 483 1,231

32,211 11, 365 32, 949 34, 705 3, 243 3,238 544 1,214

39, 621 18, 955 27, 849 29, 993 3, 338 3,333 513 1,274

77,451 51,123 52,287 56, 712 5, 064 4,978 774 2,334

18, 058 22, 469 16, 389 18, 141 1,604 1,582 232 1,146

2,050 259 13,910 14, 218 770 770 121 645

117, 539 51, 34 94, 327 101, 223 9, 304 9, 263 987 8, 691

57,137 360, 468 162, 645 333, 891 354, 262 29,919 29, 752 4,115 17,881
FISHERY—RETURNS WITH NO NET INCOME !4

14, 810 50, 035 19 33, 605 44,017 46, 184 5,990 195090 [.__.__... 133

13, 237 37,578 1915, 468 23,010 23, 891 19 3, 441 19 3,443 - 28

28, 668 73, 096 12 29, 900 34, 632 36, 288 15 616 ¥ 5,626 R 47

21, 308 125,710 24, 154 25, 631 19 3, 382 103, 384 38

18,779 1,161 18,577 20, 113 13,157 1 3, 163 - 364

41, 456 30,011 46, 406 48, 522 12 6, 281 1 6, 307 168

9, 561 12 816 19 843 43

11,171
1,411 1% 1, 969 11,969 |. a——

13,41, 018 1930,653 | 1930,725 |._______ 821

AND SERVICES—RETURNS WITH NET INCOME
2,115 | 15,622 | w12 31,985 |  32.683 1,670 1,670 229 748
3,080 | 15496 2,205 21,877 | 22527 1,449 1,449 205 507
7,681 [ 36,513 7,122 34,985 | 36,503 3,085 3,079 455 1,166
7.678 [ 29,383 10. 635 31,428 | 32,990 2,954 2,950 495 1,140
9,210 [ 38,417 16. 948 25874 | 27,857 3,197 3,194 490 1,234
19, 622 72, 235 46192 46,541 | 50.606 4,505 4,419 682 2,164
4,768 | 15.615 17,224 15,756 | 17,192 1,483 1,441 217 1,000
e 2,050 133 12,839 | 13,137 528 528 87 495
S 117,530 | 7 A1340 | Taaldar | o2 E 9263 987 |7 5,691

54,163 342.870 150. 521 315, 615 334.720 28, 156 27,992 3,848 17, 145




218 ) STATISTICS OF INCOME

TaBLE 6.—Corporations submitting balance sheets, 1938, by total. assets classes,
no net income) : Selected assets and liabilities as of Dec. 31, 1938, or close of fiscal

or deficit, total tazes, and dividends paid—Continued
[Total assets classes and money

Num- .
ber of Notes and Total
Total assets | returns| gqn4 | 8CCOUNts | Inven- | Invest caN ?1:tal assets— Acé:om%ts
classes 2 with receiv- tories ments ass%t 3 Total | &1 Yiﬁ es
bglmtmae able s : $ | liabilities 2 | PBY8DI6
sheets

AGRICULTURE, FORESTRY, AND FISHERY: AGRICULTURE

1,799 5,747 5,873 1,700 35,124 52,828 21, 261
1,176 4,442 6,516 2,753 34, 406 52, 506 14, 907
1,049 8 176 13, 061 5, 706 69, 248 104, 857 30, 374
1,274 9,003 9,397 8, 548 63, 490 95, 432 19, 603
1,689 6,396 7,150 12, 601 58, 223 87,045 20, 300
2,906 10, 096 18, 297 25702 | 108,813 173, 536 33,413
1,177 3,954 6,061 10, 150 22, 277 43, 881 4,627

202 2,036 1,759 12,371 29,118 45, 982 15, 146

Total___{ 4,488 { ~ 12,171 49, 850 68, 115 79,710 420, 700 657, 056 159, 932

AGRICULTURE, FORESTRY, AND FISHERY:

S W, 32 94 153 47 9| 82| 653 284
50_. 19 130 135 49 71 952 1,422 - 212
100. 9 o 14 460 6| . 69 507 1.310 .. 216
250. 8 129 239 19 708 1, 641 2,866 36
500 3 56 25 205 137 1,507 1,950 92
1,000, 4 152 307 633 1,017 3, 406 5. 518 230
5.000 .- 1 366 1,766 154 2,304 3, 296 7,887 73
10,000 . 1 99 313 68 12, 097 12, 684 12, 462
X S NN DU (RN U NSRRI [ R P
100,000 - | e e |
Total.-. 77 1,041 3,113 1,489 [ 4,383 34,290 | 13,664
AGRICULTURE, AND FISHERY

143 84 2,855 1,472

124 144 2,710

307 124 6, 561 1,905

46 871 12.875 2,907

793 2, 588 22,072 1, 581

177 13, 523 68, 186 6,192

........... 5, 5,049 10

843 47 11, 620 4,236

Total...| 314 2,440 8,654 2,433 23,327 92, 211 132,827 19, 271
AGRICULTURE, FORESTRY, AND FISHERY:

55 21 683 989 195

75 65 331 707 125

133 363 1, 664 2,831 493

95 201 1,061 1,896 99

167 20 866 1,270 61

954 7, 574

AGRICULTURE, FORESTRY, AND FISHERY:
1,036
476

11, 457 21,199

For footnotes, see p. 222.



" AND SERVICES—RETURNS WITH NO NET INCOME 14

STATISTICS OF INCOME - 219

in aggregate and by major indusirial groups ! (by returns with net income and with
year nearest thereto, selected receipts, compiled met profit or met loss, net income

figures in thousands of dollars]

Surplus
and un. | Gross sales

Bondsand o e and gross Total Compiled Net in- Divi-
mortgages S:%gl‘;t% d‘;gggg receipts | compiled | net profit | come or u’}l‘xotah dends
payable ? p]ess from oper- | receipts 13 | or net loss | deficit 1 es paid 16
deficit 11 | Bioms

13,895 44,961 19 30, 257 41,197 42, 356 18 5, 511 19 5, 511

11,932 34, 685 1913, 447 20, 648 2,433 102,923 192,024 |.
25,847 66, 984 19 26, 793 31,003 32, 533 195,204 195214 |.
18,083 55, 167 192,057 21, 666 22,952 192, 788 102, 790

15,780 50, 014 12723 17, 543 18, 996 102,713 192,718 |.
34, 539 81,878 11,449 32,150 34,973 195,385 195 411 |

9, 427 20: 755 8,607 © 10,421 11,133 1750 19 776
22

136, 209 377,233 19 54, 400 179,872 190, 122 19 26, 701 926,771 |eeeeeee 768

FORESTRY—RETURNS WITH NET INCOME 14

23 497 19179 664 701 32 32 4 3

245 1,594 19 813 850 921 71 71 9 48

R 201 1,070 19 300 855 884 37 37 5 2
- 301 2,077 76 324 501 113 112 16 29
479 924 456 575 698 45 45 6 25

24 136

15 147

150

FORESTRY—RETURNS WITH NO NET INCOME !

647 2,883 102,205
874 1,846 191,548
2,635 4, 585 193 114
2,918 10,038 12 4,516

17,116 80, 160 11, 649 9, 545 10, 247 102,874 02,876 |ococaees 52

FISHERY—RETURNS WITH NET INCOME )

52 647 42 1,047 1,069 62 62
969 975

FISHERY—RETURNS WITH NO NET INCOME

2,134 11,234 1,877 1.890
10473 1,070 1,078

3 1,774 1,793

713 1,890 1,904

10 309 557 564

¢ 12,864

5 20,093 191,066 01,066 |__..._... 1
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STATISTICS OF INCOME

TaBLE 6.—Corporations submitting balance sheets, 1938, by total assets classes,
no met income) - Selected assets and liabililies as of Dec. 81,1938, or close of fiscal

or deficit, total tazes, and dividends paid—Continued

[Total assets classes and money

Deror Notes and Total
er of otes an: . ota
Total assets | returns| g4 ( 8Ccounts | Inven- | Invest- cf?ttal assets— ﬁfg‘:}%‘;z@
classes 2 _with - recejv- tories ments ¢ asgats 7 Total avable 5
balance able 5 labilities 2 | PA3
; sheets?
AGRICULTURE, FORESTRY, AND FISHERY NOT

657
729
2,212

Total___ 648 6,828 23, 405 16, 569 22,328 38,300 112,521 | 16, 960
NATURE OF BUSINESS NOT ALLOCABLE, EXCEPT

5,332 1,683 2,490 6,319 19,815 14,385

4,871 1,226 2, 6,392 18,442 12,910

6,845 2,431 3,862 13, 239 31,049 8,031

5,270 2,105 5, 465 11, 382 29, 527 7,749

4,228 1,587 10,198 17, 982 36,411 7,514

11, 516 2,153 17,416 25, 930 63, 757 7,921

10,015 217 4,312 34,327 &7, 548 11,984

3,381 995 11, 390 2,213 19, 361 592

Total._.} 2,251 8, 526 51, 459 12,397 57, 720 117,784 275, 910 71,088

For footnotes, see p. 222.
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in aggregate and by major industrial groups ! (by returns with net income and with
year nearest thereto, selected receipts, compiled net profit or mnet loss, met income

figures in thousands of dollars]

Eg'gplllgf Gross sales

Bondsand : paied and gross | "Total Compiled Net in- Divi-
mortgages g:%&l{u}g d’;gg%g receipts | compiled | net profit | come or ,t;r;;tsa}, dends
payable? p]ess from oper- | receipts 13 | or net loss | deficit 14 paid 18

deficitn | BtonsH

ALLOCABLE—RETURNS WITH NET INCOME u

TRADE—RETURNS WITH NET INCOME ¢

525 7,830 194,226 8,880 9, 268 544 544 83 388 -
567 5,001 177 12,011 12,284 394 394 55 185

9,216 69, 404 11,698 107, 484 112,133 4, 597 4, 539 700 2,342

TRADE—RETURNS WITH NO NET INCOME H

4,379 47, 521 15 49, 148 18,754 19,222 19 2, 490 192,491 164
3,405 28, 315 19 29, 529 9,422 9, 763 191,160 191,160 16
1012, 599 13,108 13, 690 191,032 191,033 1

1911, 254 11,983 12,474 19 1,680 1], 688 108

199 831 3,513 3,903 19950 19 954 1

3,236 13, 306 14,193 19677 19 685 70

13,733 27 313 19 493 19 493 365

4,223 6, 780 7,135 80 1980 621

19,170 76,893 80,693 19 8,562 198,585 [ooeeeenn 1, 45

326647T—41——15
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Footnotes.for table 6

1 In general, corporations are classified industrially on the one business activity which accounts for the
greatest percentage of “Total receipts.” Therefore, the industrial groups contain corporations not engaged
exclusively in the jndustries in which they are classified. As a result of the application of the Standard
Tndustrial Classification, the number of major industrial groups for 1938 has been increased over that for
1937, and certain changes have been made in the contents of the groups. A comparison of the 1938 major
industrial groups in this table with'the 1937 major industrial groups is given in the chart on pp. 241-248.

2 The lower limit of each total assets class isshown in this table. For method of tabulating ‘‘Total assets’

" and “Total liabilities,” see p. 28.

3 Exdcludes number of returns of inactive corporations and number of returns with fragmentary balance
sheet data. ’

4 Includes cash in till and deposits in bank.

5 Accounts receivable have been reduced by the reserve for bad debis.

& Consists of “Investments, Government obligations”” and “Other investments” (iterrs 4 and §, respec-
tively, schedule O, p. 5, Form 1120, and schedule M, p. 4, Form 1120A). Government obligations com-
prise obligations of States, Territories, or political subdivisions thereof, or the District of Columbia, or
United States possessions, obligations of the United States, and obligations of instrumentalities of the
United States. )

7 Consists of (1) deprecisble and depletable assets less reserves for depreciation and depletion and (2)
land. Depreciable assets comprise buildings, fixed mechanical equipmert, manufacturing facilities, trans-

- portation facilities, furniture and fixtures, and other depreciable assets; depletable assets are natural

resources,
8 Consists of accounts payable and notes payable with original maturity ofless than one year (items9 and

10 (a), respectively, schedule O, p. 5, Form 1120 and schedule M, p. 4, Form 1120A). -

% Consists of bonds and mortgages payable with original maturity ef one year or more (item 10 (b), schedule
0, p. 5, Form 1120, and schedule M, p. 4, Form 1120A).

10 Consists of preferred and common stock (items 14 (a) and (b), respectively, schedule O, p. 5, Form
1120, and schedule M, p. 4, Form 1120A).

11 Consists of ““Surplus reserves,” ‘Paid-in or capital surplus,” and_‘‘Earned surplus and undivided
profits” (items 13, 15, and 16, schedule O, p. 5, Form 1120, and schedule M, p. 4, Form 1120A).

12 Consists of (1) “Gross sales less returns and allowances,” where inventories are an income-determining
factor, and (2) ““Gross receipts from operations,” where inventories are not-an income-determining factor
(items 1 and 4, respectively, p. 1, Forms 1120 and 1120A).

13 Excludes nontaxable income other than interest on tax-exempt obligations reported in schedule P,
p. 5, Form 1120, and in schedule A, p. 2, Form 1120A.

14 “Net income” or ‘“‘Deficit” is the amount reported for excess-profits tax computation (item 28, p. 1,
Forms 1120 and 11204 ) and is equal to the difference between “Total jncome’ and ‘“T'otal deductions’ (items
14 and 27, respectively, p. 1, Forms 1120 and 1120A). The classification of the returns into those with
net income and with Do net income is based on net income for excess-profits tax computation.

15 Consists of (1) income tax of $789,879,577 and excess-profits tax of $5,403,625, reported on returns for the
calendar year 1938 and on returns with fiscal year ending in period January through June 1939 (and on
returns for & part year beginning and ending in 1938, and for a part year beginning in 1938 and ending in
1939, the greater part of the accounting period falling in 1938), and (2) normal tax of $41,067.673, surtax on
undistributed profits of $7,760,236 and excess-profits tax of $274,710 reported on returns for a fiscal year ending
in period July through November 1938 (and on returns for a part year beginning in 1937 and ending in 1938,
the greater part of the accounting period falling in 1938).

18 Dividends paid in cash and assets other than corporation’s own stock. Excludes dividends paid in
corporation’s own stock. .

17 Consists of corporations who at any time during the taxable year owned 50 percent or more of the voting
stock of another corporation and whose income from such stock was 50 percent or more of the amount of
dividends received. . K

18 Consists of corporations (other than investment trusts and investment companies) who (a) at no time
during the taxable vear owned 50 percent or more of the voting stock of another corporation or (b) at any
time during the taxable year owned 50 percent or more of the voting stock of another corporation but whose
income from such stock was less than 50 pereent of the amount of dividends received.

10 Compiled net loss, deficit or surplus deficit.

2 Legs than $500.
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TaBLE 7.—Corporations, 1929-38, by returns with net income and with no net
income,! in aggregate and by selected industrial groups for 1929-38: 2 * Number of
returns, gross tncome, net tncome or deficit, income taz, excess-profits tax, and
total taz

[For text defining certain items and describing returns included, see pages 1-10 and 47]

[Money figures in thousands of dollars]

Returns with pet income ! Returns with no net income?
Totgl
Year [|mumber
of re- : Excess-
Num- Gross Net in- | Income Total |Num-| Gross :
rnst | her | income s | come! | taxs |PIOBIS| o | Tper | incomes [Deficit?
AGGREGATE
1829 ____ 509. 4361269, 430| 129, 633, 792|11, 653. 886| 1,193,436} ._____ 1,163, 436/186, 591| 30, 987, 717]2, 914, 128
.| 518,736(221, 420113 89, 561, 495| 6, 428, 813 711, 704 ______ 711, 704/241, 616| 46, 500, 564 |4, 877, 505
-| 516,404)1 15, 8981 52,051,035 3, 683, 368 398,094 | ____ 398, 994 (283, 806] 55, 464, 204|6, 970, 913
.| 508,636] 82,646| 31,707,963 2,153,113 13 285, 576/ .. ___. 13 285, 5761369, 238 49, 375, 775|7, 796. 687
-| 504,080)109, 786| 46, 752, 366| 2, 985,972 416,083; 6,976] 423,068[337,056| 36,880, 055(5, 533, 339
_| 528,8981145,101| 62,920, 954| 4,275,197 588, 375f 7,673| 596,048(324, 703) 37,910, 2994, 181,027
-] 533,631{164, 231} 77,441, 506) 5,164, 723 710,156 24,969] 735,125/312, 882 36, 494, 664|3, 468, 774
| 830,779|203,161| 104,763, 755 9,478,241} 1,169, 765| 21,6131, 191, 378{275, 696| 27, 514, 178|2, 152, 024
.| 529,097(192,028| 108, 989, 095| 9, 634, 837| 1, 232, 837| 43, 335|1, 276, 172|285, 810| 32, 877, 981(2, 280, 846
...... 520, 5014169, 884] 80, 068, 303 6, 525,979]  853,578( &, 988| 859, 566{301, 148 39, 927, 538|2, 853, 098

MINING AND QUARRYING

5,211 3,031,405 430, 527 198, 440
4,700 1,611,228/ 194,118 238, 459
3,832 732,720 71,154 325, 963
2,868 537,578 62,675 7,

2,982 555, 679 71, 686 248,127

4,460 1,161,775[ 156,063 21, 456 428| 21,884/ 9,083; 1,375,939 165,373
4,527 1,331.854f 162,936 22, 400 515| 22,915| 9,188 1,292 853| 173,879
5,146; 2,069,330 300,048 38,108 504] 38,612 8,642 098, 165! 124,146
5,083 2,679,785 427,621 56,457 4,402 60,859 8,484 1,000,672] 128,368
4,470| 1,546,756) 210, 35 29, 846 245 30,091 8,699 1,142,252 161,041

MANUFACTURING—TOTAL

55,4881 59,879, 7591 5,216,016 544,053 544,053| 36, 7421 12, 252, 285; 810, 244
40, 64112 38, 804, 235| 2, 757,508 316, 992|. 316,992 50, 862| 19, 846, 0431, 639, 844
30,270/ 20.974.409] 1, 464, 619( - 165, 311 165.311| 58,815| 23,058, 832(2, 287, 589
14,985 12,696,792 757,501 99, 949 99, 949 72,931 16, 279, 6912, 563, 855
26,354| 22,289, 285| 1,460,632 203,713 207, 3621 62,295] 12, 861, 490|1, 256, 586
34,023 27,442,910 1,906, 194| 262, 466 265, 943| 57, 269| 13, 650,040 926, 189
37,976| 35,413,610( 2,482,773] 341,355 356, 883| 53, 700| 12, 484,183( 666, 326
45,926] 48,373,998 4,072,531| 596, 368 607. 662! 46,104} 8, 580 830] 370,993
41,074| 51,468, 208/ 4,127,465) 629,805 652,271 50,005 10,988,400] 424, 344
42, 060] 51,631, 751| 4,137,323} 631, 467 653, 38| 50,1241 11,035, 853] 427, 390
34,034 34,117,838| 2.421,385| 374,171 2,360\ 376,531| 54,033 17,010,574| 831,871

MANUFACTURING—FOOD AND KINDRED PRODUCTS ¢

56,309/ 5,380| 3,854,726 87,721
49,869| 6,328] 4,377,338 128 498
36,823f 7,524| 3,988,705 203, 478
25,201] 10,653| 2,858,953/ 207,211
37,537/ 7,934] 1,748,880 86,428
42,4101 7,150 1,371,310] 51,130
45,2541 7,283| 1,988,025 ° 55,807
60,076] 6,028] 1,566,015 37,743
40,796/ 6,940 3,602,288/ 63,804
50,168 6,616 3,604,877 80,785

15,124| 9,045/ 9,641,060/ 540,186
14,8471 7,807 7,637,397| 436,451
14,632) 6,466 5,365 954] 326,910
14,968| 3,629) 4,430,704 199,387
12,859| 4,247  5,536,520) 264, 606
13,362} 5,374| 6,973,816] 302,328
13,375| 5,312] 7,340,434] 317,671
13,057) 6,233| 8,824,076 417, 565

1937 12,976] 5,300/ 7,276,741) 286,008
1938ad 12.| 12,043 4,889 6,382,979| 312,177

MANUFAC’I‘URING—LIQUORS AND BEVERAGES (ALCOHOLIC AND

NONALCOHOLIC) 8
2, 969 898 484,487 73,363 10,199 397) 10,596 1,648 107,420] 14,175
3,2 1,368 851, 516 97, 648 13,427 402 13,829 1,540 207,905 15,723
3,282 1,466] 1,107,301 107,824 14,826 905) 15,731} 1,481 216,399| 16,355
3,3331 1,767| 1,473,579] 176,013 28, 154 649) 28,8031 1,294 198,162 13,324
3,376} 1,833f 1,529,312| 162,769 28,126 955 20,081 1,478 292,424| 16,421

3,237| 1,506 1,325,192 127 758 21,717 1117 21,821f 1,509 290,070] 18,262

For footnotes, see p. 229.
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TasLe 7.-—Corporations, 1929-38, by returns with net income and with no nei
income,! in aggregate and by selected indusirial groups for 1929-38: 23 Number of
returns, gross income, net income or deficit, income iax, excess-profits tax, and

total tar—Continued :
[Money figures in thousands of dollars]

Total Returns with net income t Returns with no net income?
ota :
Year aumber .
of re- : Excess-
Num- Gross Net in- | Income Total |{Num-{ Gross :
turns | “per | jncome s | come ! taxs |Profits] “yoy ber | income s |Deficit!

tax ?

MANUFACTURING—TOBACCO PRODUCTS

437 243 1,220,530 132,682 14, 554|. 14, 554 177 50, 436 4,942
405] 195 1,004, 278] 143,788 17, 216;. 17, 216 197 76, 799, 6, 656
370 155 1,086,321 142,494 17,066|- 17, 066 211 97,515 5, 606
382 114 978, 533 138,399 19,061 _____._ 16, 061 256, 61,188 5,151
405 122 837,949 65,224 8,098 s 261 105,158] 14,893
405 1317 1,023, 243, 96, 298, 13, 241 13, 246 245 , 383 2,086
387 139 . 1,077,784 98,419 13, 670 13,714 228 33,682 1,221
379, 153 1,188,166/ 127,968 18, 363 18, 432 211 27,440 1,198
370 1401 1,264,779 126,648 18, 567 18,645 213 36, 703 2,040
326 110] 1,251,903) 124,310 19, 590 19, 591 199 37,815 1,584
MANUFACTURING—TEXTILE MILL PRODUCTS ¢
5,802,287 323,974 33,197 (. ... 33,197| 6,236 2,330,931] 163,069

11,122] 8,753} 3,774,112; 369,690
7,351| 9,503} 3,168,902| 342,537

, 040, 608 141, 702 19, 505/ 201f 19,796 9,741( 2, 209,651 124,014
3,861,351 171,425 23,570| 1,034] 24,604| 9,254} 2,045,223 100,258
3,596, 7721 221,904 35, 173, 863/ 36,036; 3,782 914,367] 44,055
3,014,462| 166,326 26,186 967) 27,153| 4,490{ 1,517,426/ 69,374
1,783, 577 82, 113, 13, 239 201 13,440 3,081] 1,430,385 101,809

MANUFACTURING—CLOTHING AND APPAREL?

1936.....-] 8.203] 3,633; 1,759,667 56,344 8, 445 232 8,677 4,455 523,088} 14,044
1937.. .. . 8,0441 2,790 1,439,762 32,845 4,975 129 5,104 5,120 809,937 19,036
1938 ad 12.] 8,874 2,912 1,299,880, 31, 558 4,952 73 5,025 5,850 879,872 31,458

8,109| 1,084 482,402 36, 368
4,380 1, 515 655, 143{ 64,124
3.340{ 1,487 564.469| 64,737
2,404 1,816 469, 593t 61, 797
6,749 1,365 261,2361 20,761
5,084 1,368 324,117} 17,545
6,766 1,258 228,436 9, 009
7,791} 1,144 239,163) 14,272
5,257 1,311 368, 576; 12,564
4,153 1,364 371,135 20,058

2,477 1,349, 1,258,771 76, 803 8,109
2,461 894 733, 941 38, 691, 4, 389,
2,204 754 545, 388 30, 091 3.340
2, 331, 468 371,438 18,687 . 2.404
2,407 973 727,024 47, 586 6, 682
2.422 976 709, 035 36, 468 5. 018,
2.415| 1,090 935, 624 47,766 6, 568
2,401 1,200] 1,043,709 50, 647 7,857,
2.386| 1,023 963, 149 34,601 5,157
2,274 860 755,011 25, 847 4,087

MANUFACTURING--RUBBER PRODUCTS

638 311 916, 242 56,324

607 227, 559, 565 12, 242

552 174 401, 314 14,004

544 96 127, 581 2,779

572 215! 300,313 13,339

650 %(857 362, 758 14, 976
6

6,055 303 510,967 39,191

330, ,
643 320 1,012,043 47,454
527 280, 972, 651 43, 579,
557 283 782,159 26,325

For footnotes, see p. 229. ~
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TasLE 7.—Corporations, 1929-38, by returns with net income and with no net
income,! in aggregate and by selected industrial groups for 1929-38: 23 Number of
returns, gross income, met income or deficit, income laz, excess-profits laz, and

total tax—Continued
[Money figures in thousands of dollars]

Total Returns with net income ! Returns withno net income !
otal (___ _
Year [number
of re- : Excess- :
Num- Gross Net in- | Income Total | Num- QGross :
4 . .
turns ) “per | jncomes | come! | tax® P{gxﬁ§s tax | ber | incomes |Defelt!

MANUFACTURING—FOREST PRODUCTS

13,437] 3,204 816,104 68,499
3,501| 4,868( 1,263,948/ 152,460
1,379| 5,150{ 1,014,898 199,138

666 5,929 758,131 212,388

,195)  1,978,584) 135,612

723, 630 35,825

©w
<

BE
]
I
b
]
=
©
2

541 95, 829 5,271
, 638 407, 146 22, 745 3,272| 4,882 586,815] 95,335
. 812 490, 335 27,210 3,806] 4.725 605,068  76. 708
384 734,389 37,968 5,443 4,199 583,999| 53,628
145 1,291,734 86,841 13,257 3,360 456.523| 37,950

ORI N

- , 102| 1,457,031 93, 569 13; 599 886| 14,485 3,373 472,165 25,640
2, 681 997,118 80, 090, 7,708 87 7,795 4,903 753,301 56,379

MANUFACTURING—PAPER, PULP, AND PRODUCTS

1029 ... 2,145 1,406, 1,546,672 124,347 13,222 673 249,444| 19,803
1930.... .- 2,113] 1,114/ 1,011,830 73, 641 8,475 953 567,158 36,379
1931...._. 2,086 832 632, 927 37,472 4,239 1,200 639, 142 53,776
1932...... 2,097 473 291,719 16, 600 2,237 1,582 717,678| 81,073
1933 .. 2.164 993 709, 716 52, 356 7,419 1,106 453, 368{ 36,090
1034..._-- 2.318| 1,208 966,703 80, 889 11,334} 1,032 347.752] 28,418
1935. ... 2.303; 1,296 1,165.444 92,321 12,952, 938 326.145| 31,994
1936.. .- 2,371] 1,440( 1,437,416 123,346 19, 630 848 291,362 15,816
1937 .- 2.327] 1,383 1,646,878] 140,044 23,439 867 241,191} 12,039
1038 . 2,256 1,107| 1,115,593 68, 858 10,966| 1,089 408,743 24,933

MANUFACTURING—PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

11,569| 7,331 2,468,283 270,829 28,017
11,736 6,098 2,055,461 176,137 19,641
11,822 4.593| 1,285.285; 115,795 12,895
12,100, 2,155 888,484 58. 804 7,795
12,077) 2,713 977,340 71,079 9,853
12,622 4.400| 1,285.357) 117,465 16,148
12,912 4.895 1,468,211 140,037 18, 255
12,735 5.469| 1,792,311 188.475 27,370
12.667| 5,117 1,908,531 183,821 286,872
11,950 4,234 1,542,128] 125,114 18, 570

23,017 3,839 402,692 47,749

16,349 7,618 571,460] 64.153
19,718 7,495 559,876] 45,978
27,822| 6,811 440,889  28.475
27,544| 7.079 529,691 36,778
18,700| 7,314 653,068) 42,731

MANUFACTURING—~CHEMICALS AND ALLIED PRODUCTS 1.

7.505 4,073] 9,550,545 911,512 08, 124| . 08,124 2,998 737,016 56,976
7,380) 3,287 137,376,017 534.077 62,961|_ 62.961| 3,727 2,351,166 175, 469
7,265 2.797| 3.371,395] 251.493 29, 409 20,409 4.047[ 3.952,977| 318,864
7.443| 1741 2. 761.691f 167,778 22, 644 22,644 & 315 3.696,000] 223.266
7.678| 2,458 4.004.654[ 272,909 38,240

64.144| 3.678| 337354 19,062

2,702 457,119| 63131 .
51,535 3,890 426,909 27,608

6.966] 2.732| 3,195,878 336,3%0] 51,323

MANUFACTURING—PETROLEUM AND OTHER MINERAL OIL PRODUCTS 1

852 357 3,716,885 224,627 23, 618 53] 23,671 389 888,562] 21,110
806 324] 4,638,211  300.815 34, 156 795 34,951 381 648: 653 21: 257
765 315] 2,458,321 146,406 15, 003 29] 15,031 308} 2,638 970! 8§ 121

For footnotes, see p. 229.
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TasLe 7.—Corporations, 1929-38, by returns with net income and with no net
income,! in aggregate and by selected industrial groups for 1929-38:% 3 Number of
retur'n,s, gross income, mnet income or deficit, income tax, excess-profits tax, and
total tax—Continued )

. [Money figures in thousands of dollars]

Potal Returns with net income ! Returns with no net incomet
ota
Year number ) |
of re- : Tof i Excrss-
Num- Gross Net in- | Income Total |Num-| Gross
turns 4 1 "per | income s | come! tax 8 p{gf_‘is tax ber | income s |Deficit?

MANUFACTURING—STONE, CLAY, AND GLASS PRODUCTS

4,816 2,572 1.389,486) 163,646 17,268
4,724; 1,805 1,027,449 92,812 10, 487
4,418| 1,149 483, 373 4], 683 4,614
4, 268 424 184, £22] 13, 270 1,760
4,112 642 428. 580 34,762 4,826
3,974 997 603. 592| 61, 751 8.491
3,967| 1,253 768. 225 88, 695, 12,196
3,970, 1,781] 1,196,817] 161,518 24, 000!
.4,184] 1,684| 1,317,034 161, 524 24, 599
3,742] 1,393 937, 385 88, 915 14,110

17,268] 1,989 265, 730 33,439
10,487] 2,713 382,407 53,374
- 4,614 3,076 558, 0hd 79,174

1760 3.6RS| 435 794] 110,098

14226) 2.208] 284,130 23,839

MANUFACTURING—METAL AND ITS PRODUCTS 11

21,047} 12,864] 22,125, 989] 2,201, 767 236,484| .. .... 236, 404 7.292] 1,966, 500] 170,113
20.831| '8 188 12,790 300 1,003,020 116, 149]. -l 116,149 11,904| 4,407, 595 400, 375
19,700] 4, 744] 4,652,101 355221 - 40.624|. 40, 624 14, 174] 6,861.806 760,951
18,877 1,917 1,031,353 71. 098 9, 558, 9. 558] 16,101} 5. 475, 380[1. 054, 566
19.080| 4.291( 4,039 6941 2387.192 40, 565 40.942| 13,849) 4,077.533] 494,126
-| -20.353] 6,844] 7,040,389] 535, 147 73.627
10,856 8,426| 10,652 872; 874,503} 120,240
- 19,772| 10,467 10,501, 257{ 1,113,920{ 171, 654,
20.076] 10, 491] 14,042, 168] 1.381.350| 227,951 3 ]
1937ad 121 20,743| 10.738) 14,593 008] 1,416,585 233.956] 13, 247,065 9.134; 1,444 831 80, 327
1938 ad 12 18, 336 6,809| 7.097,574] 574,409 92, 248, 678] 92, 926] 10, 857 3 697,085] 221,231

MANUFACTURING~MOTOR VEHICLES, COMPLETE OR PARTS 1

1936 ...... 801 367] 4.621,105| 433,348 63, 478 696; 66,174 390 163,117} 11,654
1937 ... 869 381 4,554,892 415, 814 65, 130 596! 65.726 426 197,903 13,047
1938 ad 12 995 357)  2.010,413] 206, 083 30, 998 23| 31,021 577t 1,035,641 60, 499

MANUFACTURING—MANUFACTURING NOT ELSEWHERE CLASSIFIED |

8,260 3,095 1,880,411; 188,335
7,801 2,018} 1,152 164 °105 216
8,352) 2,206 685, 136 56, 661
7. 495 960 323, 322 24,377
7,278; 1,500 541, 968 51,736 7,482 4,842 480,173 85.175
6,408 1,825 772. 573 70,192 9,837 3,767} 433,320 41,458
6,613] 2.144/ 1,083,382 108, 897 14, 973, 888; 15,861 3.676| 352.338| 30,433
6,021, 2,378 1,370,245 155,967 23,042 534| 23, 576 3,047 293,029 17,878
6,197 2,186 1,510.612, 136, 668 22, 435 8351 23, 270, 3,319, 319.029) 20,430
58620 2,045 1,17L.708 115 166 18.628 7111 19,340 3,152] 226.654! 14.036
6.588, 2 049y 1,178 727 95,035 15, 563! 183 15,747 3,021 422,667 28,611

19, 267 3,471 585,157} 82,284
11, 756 4,280 841,663 134,443
6,201 5,272| 796,917, 143,375
3. 273 5.606| 676,232 138.367

TRANSPORTATION AND OTHER PUBLIC UTILITIES

23,9511 13,614] 15, 584, 026| 2,092, 654; 222,483
23.662) 12,100 12,935, 569; 1,334,229 156, 573|-
-23,715| 10,933 6,800,951 902,635 105, 585
24,038| 6,700 4,851,474] 708,168 98,118
24.302; 7,420! 4,782,688] 657,27 92, 258

222, 483 7.994{1, 500, 004| 100, 692
156, 573 9, 522(3. 5
105, 585 10, 622]86, 584, 845; 605, 249
08,118 14,9816,
92, 5821 14, 34915, 826, 561 743 116
126,9291 15, 571{5, 215, 0:
3 7, 7 128, 705! 14, 833]5, 064. A
27.4861 11,196) 8,756,897} 1,376,520 172,671 757 173,428}  13,647}4, 055, 288 353,885
27,360] 10,856 9,034,200 1,503,021; 194,430] 3,749 198,179 13,8164, 415,
1938 ad 19| 24,522) G, 554 7,068,259| 1,256,328 175 606 3940 176,000 12, 861}4, 204, 000 539 880

For footnotes, see p. 229.
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TasLe 7.—Corporations, 1929-88, by returns with net income and with no net
income,! in aggregate and by selected industrial groups for 1929-38: 23 Number of
returns, gross tncome, net income or deficil, tncome ilazx, excess-profits tax, and
total tar—Continued

[Money figures in thousands of dollars]

number

Total

Returns with net incore !

Returns with no net incomat

of re-
turns ¢

ineome 5

Gross

Net in-

come 1

Gross :
. 1
income s | Deficit

TRADE

132, 60|

134, 769
136, 520
135, 977
137, 858
148, 056
149, 426
149, 805
148,019
140, 367

34, 264, 086
23, 380; 483
16, 109, 402|

14,976, 095
22, 949, 508
27, 582, 955
34,810, 717
35,057, 451
26, 812, 698

9. 329,422

1,149, 235

651, 097
460, 035
234,674
435, 820

732, 628

9.230, 447| 419, 398
13,828,241 738,695
14, 484. 04411, 025, 431
13, 804.0051, 039, 924

9,222, 849] 476,184
10,031, 452| 349, 162

9, 946. 860 301, 252

8,460,652 213,049
10,379,209 230,798
11,769, 685 318, 675

SERVICE—~PROFE

SSIONAL, AMUSEMENTS, HOTELS, E

1938 ad 12.

39, 642
42,084
42.406
47, 568
47,843
50, 939
54, 560
64, 426
65,272
48, 156

3,051, 820
2, 757, 401
1, 698, 877

910. 255

868, 980
1, 561, 845
1,803, 935
2, 545, 580
2,625, 377
2, 298, 463

314, 426
234,227
117,925

64.392

60, 982
107, 807
127, 448
232, 164
225, 726
169, 118

1,140,089 154,215
1,407,466] 179,230
1,980,348 241,288
2,181, 586| 480, 481
1,952,228] 378,023
1,812,431} 283,406
1,903,785 268, 518
2,103.413] 243.235
2,211,927 210,064
1,722,930 117,573

FINANCE—BANKING, INSURANCE, RE

AT ESTATE, HOLDING COMPANIES, 8TOCK
BROKERS, ETC,

150, 588
153, 182
152,920
143, 805
142, 942
147, 277
143, 843
132,715
133, 992

152, 113} 49,

4, 786, 459(1, 008, 827 -
5, 777, 697|1, 566, 677
, 535, 07412, 256, 843

2,913,860 790, 206

CONSTRUCTION

1938 ad 12.

AND BOND

10, 872, 951] 2, 197, 539
7, 519, 508} 1, 064, 816
4, 293, 852 570, 502
2,778,119 287, 992
2, 725, 266 260, 569
3. 036, 267, 452,414
3, 638, 747, 603 274,
6,371, 607( 2, 219. 938!
6, 000, 402 2, 143, 795
5, 500, 223! 1, 625, 847
2,291,630 178,376
2,174,156 150, 548
1,213,234 80, 699
468, 670 30, 691
374,434 23,638
574,874 31, 604
789, 599 49, 260

1, 309, 003 74,136
1, 688, 050 84, 463
1, 524, 507 74. 605
1, 341, 870 73, 296

790, 254 70, 066
867,972 82,488
1,022, 318| 111,048

For footnotes, see p. 229.
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TasLe 7.—Corporations,
tncome,! in aggregate an

STATISTICS OF INCOME

1929-38, by returns with net incofhe and with no net
d by selected industrial groups for 1929-38:23 Number of

returns, gross income, net income or deficit, income tax, ezcess-profils taz, and

total tax—Continued :
{Money figures in thousands of dollars]

Returns with net income 1

Returns with no net income!

Totgl
Year |Bumber
of re- Excess-
Num- Gross Net in- ;| Income Total | Num-| Gross :
tarns ¢ (“per | incomes | come! | ~tax p{ggt;s tax | ber | incomes |Defcit!
AGRICULTURE AND RELATED INDUSTRIES
1929 ____. 10,615| 4, 407 636, 227 72,801 6, 783 6,783| 5,023 246,280 53, 543
1930...___ 10,961 3, 475 363, 718 40, 484, 4,041 4,041 6,431 307,122{ 86,370
1931 ____. 11,014) 2, 546 215, 096 14, 002 1,201 1,201 7,354 276,868, 98,778
1932 ... 10,977] 1,153 133,034 5,979 675 675/ 8,615 235, 120 94, 962
1933..__.. 10,4901 1, 443 178, 040, 14, 894 2,102 2,157 7,818 217, 090 60, 212
1934 ___. 10, 526 1, 995 296, 513 30, 572 4,198 4,278| 7,331 241,135, 85,272
1935.__... 10,084} 2,321 358, 965 43, 901 - 6, 036 6,196} 6,734 230, 654| 40, 253
1936. . ... , 860 2, 920 523, 992 65, 837 8, 6556 8,983 6,025 201,757| 32,707
1937 ... 9, 565{ 2, 636 531, 954 57, 320 7,479 7, 6, 067 251,123| 33,583
1938 ad 12_] 10,702 2,862 366, 217 31, 820 4, 269 4,413| 6, 936 243,447 38,336
NATURE OF BUSINESS NOT GIVEN ¢
1,152 21, 886 2,312 94| 1,748 25,715 8,703
, 040/ 15, 197 1, 786 88| 1,898 17,773 12,303
1,045 12,494 1, 796| 105 2,228 ,354] 18,724
3391 2,719 1,041 135 2,099 12, 403 14,813
228 1,899 479 69] 1,262 7, 643| 5,
188 2,071 . 908 127 1,251 3, 546 5,058
163! 1,771 560 83| 1,560 3, 720 9, 168
197 2,630 648 86 1,482 5, 222 5,
172 3, 669 661 911 1,510 5, 488 4,152
798 115, 981 5, 202 7971 3,328 90, 14, 696

For footnotes, see p. 229,
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Footnotes for table 7

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 275-283. The classification of returns into those with net income
and with no net income is based on the current year net income (before deduction of prior vear loss)
for 192932, on net income ifor income tax computation for 1933-36, and on net income for excess-profits tax
computation for 1937-38. The tabulated amounts of ‘‘Net income” or *“Deficit” for 1929-38 are the same as
those used for the classification of the returns into those with net income and with no net income,
except that for 1938, the tabulated amounts represent the net income (or deficit) reported for excess-profits
tax computation. For 1938, the only difference between the net income for excess-profits tax computation
and the net income for income tax computation is the amount of excess-profits tax, $21,612,551.

‘2 The industrial classification for 1934 and subseguent vears is not strictly comparable with that for prior
years, by reason of the discontinuance, under the Revenue Act of 1934, of the privilege of filing consolidated
returns, except by railroads. Prior to 1934, the industry in which each consolidated return is classified
represents the predominant or basic activity of the combined affiliated concerns, whereas, for 1934 and
subsequent years, the industry reported on the returns filed for each concern which was formerly in the
affiliated group is classified separately.

3 For 1938, corporations are classified industrially on the one business activity which accounts for the
greatest percentage of “Total receipts.” Therefore, the industrial groups contain corporations not engaged
exclusively in the industries in which they are classified. As a result of the application of the Standard
Industrial Classification, the number of industrial groups for 1938, shown in other tables in this report,
has increased over that for 1937, and certain changes have been made in the contents of the groups. This
table is the onlv table in this report showing 1938 data by industrial groups similar to the major industrial
groups in former Statistics of Income. The method of combining 1938 dats shown in basic table 2. pp. 66-75,
into the major industrial groups for prior years is given on p. 7 and in the chart on pp. 249-273. In
preparing these combined data certain adjustments were made in 1938 and 1937 dats by transferring data
for certain minor industrial groups from one industrial classification to another. All adjusted figures are
designated “‘ad’’ (see note 12). Although the 1933 and 1937 figures shown in this table in the twc lines at the
foot of each industrial group are the best comparison that can be presented for the two years, it must be re-
membered that they are not entirely comparable because certain industrial activities within minor indus-
trial groups were tabulated in different industrial groups for 1938 than they were for 1937. The industrial
activities within minor industrial groups (data for which are not available for either 1938 or 1937) are indi-
cated by designating numbers in the last two columns of Part I of the chart on pp. 255-265and are listed in
Part II of the chart on pp. 266-273.

4 Includes number of returns of inactive corporations.

5 For 1929-31, “Gross income” equals “Total income,” plus the sum of ““Cost of goods sold”” and the
negative items reported as sources of income. For 1932-38, “Gross income’” equals ‘“Total income,” plus
the sum of “Cost of goods sold,’” ““Cost of operations,’” and the negative items reported as sources of income.
Taxable interest on Government obligations is excluded from ‘‘Gross income” for 1929-35 (gross income
for 1934 and 1935 is adjusted to exclude this item) and is included in ‘“‘Gross income’ for 1936-38.

s For 1936, consists of (1) income tax reported on returns with fiscal year ending in period July through
November 1936 (and on returns for 8 part vear beginning in 1935 and ending in 1936, the greater part of the
accounting period falling in 1936), and (2) normal tax and surtax on undistributed profits reported on returns
for the calendar year 1936 and on returns with fiscal vear ending in period January through June 1937 (and
on returns for 8 part year beginning and ending in 1936, and for a part vear beginning in 1936 and ending
in 1937, the greater part of the accounting period falline in 1936). For 1937, consists of normal tax and surtax
on undistributed profits. For 1938, consists of (1) normal tax and surtax on undistributed profits reported
on returns for a fiscal year ending in period July through November 1938 (and on returns for a part year
beginning in 1937 and ending in 1938, the greater part of the accounting period falling in 1938). and (2) in-
come tax reported on returns for the calendar vear 1938 and on returns with fiscal vear ending in period
January through June, 1939 (and on returns for g part vear beginning and ending in 1938, and for a part
year beginning in 1938 and ending in 1939, the greater part of the accounting period falling in 1938).

7 The excess-profits tax for 1933 became effective June 30, 1933, under the tax provisions of the Netional
Industrial Recovery Act. For 1934 and 1935. includes a small amount of excess-profits tax which appears
on returns with no net income for income tax purposes because the credit for interest received on certain
obligations of the United States and its instrumentalities, which is allowed against net income in the com-
putation of the income tax. is not allowed against net income in the computation of the excess-profits tax.
(See article 1(d), Treasury Decision 4469, ‘‘Regulations relating to excess-profits tax imposed by section
702 of the Revenue Act oi 1934.”") -

¥ <“Liquors and beverages’ included in “Food and kindred products” prior to 1933,

9 “Clothing and apparel’” included in ‘“Textiles and their products” prior to 1936.

10 “‘Petroleum and other mineral oil products” included in ‘“Chemieals and allied products’ prior to 1936,

11 “Motor vehicles, complete or parts” included in ‘“Metal and its products’ prior to 1936.

. 12 These 1938 data were adjusted by transferring certain minor industrial groups from the classification
in which they are tabulated for 1938 in basic table 2, pp. 66-75, in this report to the classification in which
they were tabulated for 1937 in basic table 2, pp. 50-57, Statistics of Income for 1937, Part 2. These 1837
data were adjusted by transferring certain minor industrial groups from the classification in which they
were tabulated for 1937 in basic table 2 in Statistics of Income for 1937, Part 2, to the classification in which
they would have been tabulated had the industrial classification for 1938 been used. (See chart for com-
parison of miror industrial groups for 1938 and 1937, pp. 249-273.)

13 Revised. For revised figures for 1930, see Statistics of Income for 1931, pp. 32 and 33; and for revised
figures for 1932, see Statistics of Income for 1933, p. 37.

14 Less than $500.
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TasLe 8.—Corporations, 19!29 38, by returns with net income and with no net
income,! for the United States and by States und Terrilories: 3 Number of returns,
gross income, net income or deficit, income tax, excess-profits tax, and total tax

[For text defining certain items and describing returns included, see pp. 1-9}
[Money figures in thousands of dollars] ’

Total Returns with net income ! Returns with no net income !
num-
Year | ber Excess- |
ofre | Num-|{ Gross | Netin- [ Income [TXES( Total | Num- | Gross |pesc;
turos3| ber | income¢ | come! | taxs |TPOMt| tax ber | income 4 cit
UNITED STATES
v . l
509, 436| 269, 430| 129, 633, 792‘11. 653, 886| 1,193, 436 1,193,436} 186, 591; 30.987,717.2, 914,128
518, 736{ 221, 420; 7 89, 561, 495 6, 428, 813 711, 704 711, 704 241, 616] 46, 500 564, 4 877. 595
516,404| 175,898| 52.051, 035! 3,683,368 398.994|_ -| 398,994| 283,806| 55,464, 2046. 970. 913
508,636 82,646| 31,707,963 2,153,113} 7285 576 7285, 576] 369, 238| 49, 3/5 7757, 796, 687
504, 080] 109. 786! 46.752, 366 2, 985, 972 416, 093 423, 0R8| 337. 056 36 890, 055 5 533. 339
528, 808| 145,101 62, 920. 954| 4. 275, 197 588. 375 596, 048 324, 703{ 37,910, 299 4, 181,027
533, 631) 164,231| 77.441, 506| 5,164,723] 710,156 735,125| 312, 882| 36, 494, 6643, 468. 77
530.779| 203, 161| 104, 763. 755| 9.478.241] 1,169, 765 1,191, 378{ 275.696| 27, 514,178(2,152, 024
529. 097} 192,028 108, 989. 095 9, 634, 837| 1, 232, 837 3 1,276,172| 285, 810] 32.977, 9812, 280, 846
520, 501) 169, 884} 80, 068, 303} 6,525, 979 853, 578 5,088] 859, 566] 301, 148/ 39, 927 538|2, 853. 098
ALABAMA
1929__. 4,473 2,310 454, 089, 29. 089 2, 643 2, 643 1,767 176, 391 16,472
1930__. 4,477 1,772 249, 927 12,384 1,048 1.048; 2,261 276,462 25,020
1931__. 4,299 1, 380! 134,244 6, 049 412}, 412| 2.370 244 801 29,845
1932__. 4. 065 607 50, 683, 2, 200 247 247, 2, 953, 232,078 39, 662
1933__. 3,827 916/ 175,190 8, 140 1,1C5 1,189 2,416 160, 538; 21,503
1934 3,797 1.295 241, 750 10, 940 1,504 1, 568 2,098 181, 338 18, 497
1935_.. 3,725 1, 306 251,185 11,121 1, 530, 1,592 2,085 215,737 15,781
1936._. 3,617 1,618 427, 548 25,291 3,707 3,932 1,687 131,826 8,736
1937_.. 3,572 1, 542 463, 431 29, 532 4,462 4,7531 1,764 133,143 7, 557
1938 3, 470 1, 395 324, 951 17, 129 2, 581 2, 608 1,822 180, 626( - 11,153
ALASKA
182 100 8,618 837 46 46 46 1, 857 252
170 92 6, 284 503 35 35 55 2. 808 448
181 71 4.368 333 18 18 86 3,488 562
165 42 2, 948 261 24 24 92, 2,770 637
170 61 4,214 337 46 52 87 2,762 374
203 62 4,458 556 76 82 115 3,103 3T
217 80 7. 914 836 115 126 113 3,325 390
209] 92 9,041 916 118 131 89 3,156 376
246, 106 10,813 1, 257 165 186 98, 4,510 321
278 91 10, 145, 1, 099, 166 173, 133 5, 708, 456
ARIZONA
1929__. 1, 953 822 161,623 18, 992 1,732 e 1, 732! 510 36, 616 19, 259
1930._. 1, 932, 629, 69. 571 . 4,756 42 o 421 7251 74, 354 9,771
1931__. 1,893 506 48,834 2, 522 194 ... 194 807 56,072 14,970
1932 1,773 217, 19,672, 868 106]-. ... 106 1,026 52, 256 11,863
1933._. 1,674 240 29, 778! 1, 110 153 2 155 934 42, 635 11, 751
1934_.. 1, 586 389 66, 782 3,279 451 21 472 809 37,302 5,195
1935_.. 1, 555 466 85, 620 4,401 604 38 642 774 41, 239 5,727
1936__. 1, 531 554 113, 531 6,478 824 57 881 676 38,713 3,
1937__. 1,497 563 135, 008 7,765 1,039 81 1,120 680 43, 276/ 2,701
1938...1 1,481 520 110, 660 6, 020 863 12 875 728 51, 069, 3,126
ARKANSAS
1929_.. 2,629 1, 680 304, 739 17, 566 1,451 .. 1,451 795, 74,138 6, 140
1930. .- 2,624] 1,140 146, 506 6, 755 74| R 571 1,309 160,302{ 19,004
1931__. 2,471 899 69, 487 3, 946 303 e 303 1,415 144, 318 15,926
1932_.. 2, 306 489 40. 052 1,901 231 231 1,679 116, 265 14 579
1933__. 2,325 740 87, 868 3,981 545 28 573 1, 46 82,670 S, 949
1934 2, 366 907 133, 632 6, 002 825 34 859 1,336 82,131 6, 576
1935... 2,534] 1,028 158, 696 7. 101 976 47, 1,023 1,324 89, 846 5, 684
1936 2, 530 1,201 238,373 13,313 1,718 “112 1,830] 1,051 69, 047 3,316
1937... 2, 551 1,178 246, 553 14, 007 1,873 137, 2,010 1,141 75, 625 3,471
1938__. 2, 581 1,087 207, 393 11, 903 1,784 23 1, 807 1 211 82, 393 5,039

For footnotes, see p. 240.
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TaBLE 8.—Corporations, 1929-38, by returns with net income and with no net
income,! for the United States and by States and Territories: 2 Number of returns,
gross income, net income or deficit, income taz, e:cce_ss—proﬁts taz, and total tax—Con.

[Money figures in thousands of dollars]

Returns with net income !

Returns with no net income!

Total
num-
Year ber . Excess-
of re- | Num- Gross Netin- | Tncome | crrt Total | Num- | Gross J pagejis
turns 3| ber income ¢ | come! tax ¢ ptax 6 tax ber income ¢
CALIFORNIA
1929 .| 23,206 11,316| 5,274,664] 512,923 52,960 ~--o-- 52,860 9,243) 1,507,059} 147,570
1930._.| 23,836| 9,517 3,733,015 324,584 36, 114 36,114] 11,538] 2,333, 4801 253,757
1931...| 23,738| 7,465 2,441,374| 190,149 20,714 20, 714] 13,569{ 2,390,597| 395.716
1932...] 24,109| 4.419] 1,585 538 139, 578 18, 703 18,703] 16, 590] 2.221,271| 385.853
1933...1 23,700| 5,264 2,052,632 156,571 21, 644 21,979} 15,352] 1,709,344| 269.010
1934...| 25,106| 7,112] 2,790,876| 228,691 31,449 31,831 14,675, 1,714,305 227,880
1935...| 25,246| 8,623| 8,584,160| 265,864 36, £57 37,810| 13,500 1,600,398 170,684
1936...f 24,999, 10,258  5.007,807| 507,369 60, 831 62,115 11,851 1,106, 527| 102,776
1937...| 25,1207 9.705| 5,219,431 527,887 67,383 71,038| 12,280 1,295,450 08, 553
1938__.| 24,416] 8,589 4,472,305 398,170 54, 061 54,422| 12,790 1,419,994| 128,790
COLORADO
1920 .1 7,317 3,311 738, 303 52, 349 5,084 2,474 200,275 21,166
1930. .. 7,257| 2,941 446, 515 30,943 3,090 2,845 364, 806 , 737
1931...] 7.205| 2,359 284, 298 18,442 1,786 3,355 366,998| 40,802
1932 __ 6,952 980 191, 260 14, 283 1,775 4,564 322,205| 42,849
1933.__] 6,705] 1,008 296, 951 25,825 3,632 4,251 233,081/ 33,471
1934}  6,824f{- 1,550 385, 308 32,985 4,639 3,851 203,087 24,175
1935...| ©6.660( 1,854 440, 918 38, 338 5.479) 3,601 204, 970] 24,252
1936...| 6,463| 2,300 611,121 60, 733 8,354| 3,012 185,305] 19, 263
1937_..] 6,071 2,030 572, 856 56. 590 7,586 3,001 231,672 22,100
1938_..] 5,609] 1,737 452, 441 40,120 5,583 2,048 230,510 19,080
CONNECTICUT
1929__.] 7,529 4,558 2,021,940( 199,914 20,782| e 20,782 2,486 378,205 33,654
1930_..F 7,955! 3,698 1,329.177 ‘84,611 9, 1701 9,170| 3,742 763.913] 80,185
1931 ..p  8.074 3,155 851,783 58, 810 6, 398 6,368/ 4,425 902,377 104,327
1032_..| 8,370 1,381 462, 884 35,344 4,752 e 4,752 6,418 905,173| 124. 782
1933_..| 8,521f 1.861 663, 841 50,968 7,069 7,121 6,101 754, 14 70, 73
193¢ ..] 8,948 2,385 962, 925 73,218 10, 073 10,115 5,940 711,228) 71,179
1935 ..} 9,051 - 2,708/ 1,226 404 90, 438 12,434 12,624) © 5,748 638,072|  56.061
1936_..| 9,219| 3,407] 1,626,666) 143,740 19, 635 20,033[ 5,248 574,765 47.405
1937... 9,308 3,388| 1,854,232 151,486 21, 540 22,275 5,460 584,708| 66,361
1938...1 8,202} °2,727] 1,140,480 100,335 14, 326 14,397/ 5,988 807,677 80.829
DELAWARE
1,951 1,068] 1,674,632 272 455 29, 423 583 175,492| 34,178
1,951 8881 1,477,488| 125,272 14, 548 811 278 671} 45,823
1,966 674 679, 062 76,198 8,939 1,003 813 073] 93,408
2,054 445 585, 193 40, 697 5,873 1,341 636 895| 100,758
2,106 472 530, 692 62, 291 8,811 1,356 658.344| 79,425
2,572 706 760, 149 93,329 13,0277 1,509 £70,810]  48.572
2, 888 883 872.425 128, 568 18,265 1,628 857,074 77,547
38,2241 1,598 1,463,262 480, 945 37,183] 1,186 114,951 23,054
3.177} 1,605 1,664,258! 531,088 39,618). 1,174 134,477) 15,611
3,200{ 1,434f 1,096,411 354,622 28,5721 1,380 373,261 25,492
DISTRIC
2,329) 1,196 567, 465 52,909 5, 460 872 88,083 10,237
2,317 1,124 472,483 30, 330 3. 286 966 121,339 15,135
2.343) 1,067 283, 554 22,376 2,419] 1,081 253,735]  25.135
2,378 586 174,424 14, 949 2,084 1,590 257.854]  52.598
2,445 653 216, 810 13,014 1,962 1,554 211,183] 29,876
2, 598 918 305, 696 22,871 3,194} 1,428 221,222 22,199
2,780 1,158 375.784 27,023 3,833] 1,399 230.133| 13,705
2,818/ 1,333 451,802 46, 287 5,030 1,279 236. 683 7.872
2,8471 1,219 453. 204 42,195 5,414 1,403 247,764 6,892
2,798 1,152 434, 995 36, 032 4,736 1,416 230,186] 10,226

For footnotes, see p. 240.
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TasLe 8.—Corporations, 1929-38, by returns with net income and with no net
sncome,! for the United States and by States and Territories: 2 Number of returns,
gross income, net income or deficit, income taz, excess-profits tax, and total taz—Con.

[Money figures in thousands of dollars]

Total Returns with net income ! Returns with no net income !
num-
Year | ber Exeess-
of re- | Num- Gross Netin- | Income | TX62%°| Total | Num. | Gross | pegeipt
turns3| ,ber | income+¢ | come! taxs | PIOUES | Ceax ber | income+ | V¢

FLORIDA
1929__.| 11,119 3,489 355,211 28,114 2,210 4. 77 284, 945 73,713
1930_..| 11,309 3,469 323, 672 20, 922 1,676 4, 769, 254, 971 63,398
1031___| 11,028] 3,064 229, 590 12, 806, 909 5,073 263, 357 77,571
1932 . 9,853 1, 204 125, 985 6, 481 734 6, 611 262, 469 58, 228
1933__. 9, 263 1, 541 186, 016 8,471 1,209 5,892 207,694 44, 546
1934__. 9,609 2 332 326, 861 16, 458 , 265 2, 346 5,423 208. 254 35, 260
1935_.. 9, 863 2, 651 399, 849 22,106 3.039 173 3,212 5, 539 227,302 30, 952
1936__. 9, 866 3, 456 533,051 40, 840 4,981( 278 5, 259 4,923 211, 325 24, 105
1937_.. 9, 750 3, 203 535, 851 40. 296 4, 904, 347, 5, 251 5, 187 263, 185 23. 385
1938__. 9, 485 3,024 472, 687 33, 542 4,511 107 4,619 5,274 272,831 27,045

GEORGIA
3,390 806, 659 62, 281 6,106} .- 6, 105 2,037 293, 278 20, 486
2, 681 436, 314/ 25,925 2,252 caa- 2,252 2,717 427, 555 39, 200
1,980 316. 569 18, 624 1,664[. .o 1, 664 3, 308 356, 912 44, 109
1,032 178, 837 10, 767 1,354 ... 1,354 4,046 326, 905 36, 490
1,825 406, 807 22,769 3,115 84 3,199 3,349 202, 500 20, 330
2,277 - 565,990 35,126 4,830 71 4,901 3,153 228, 405 22, 628
2,381 504, £88 26, 683 3. 669 133 3,802 3.044 299, 471 18. 706
2. 880 860, 409 63, 953 8§, 460 247 8,737} . 2,535 191,617 11, 066
2, 626 888, 360 61, 186 8, 609 385 8. 994 2,722 230, 260 12,798
2,410 748. 363 54,102 8,197 48 8,245 2,821 217, 266 12, 407

BAWAII
1929__. 784 448 213,699 28, 829 3 3, 046! 291 26, 577 2,895
1930 . 785 413 184, 486 22, 836 2 2, 643 339 42,304 4, 787
1931... 669 295 46, 360 4, 552 7 447 346 52,942 9,228
1932._. 780 304 91, 062 7,675 1,031 e 1,031 446 105,213 17, 280
1933. .. 768| 329 156, 898 19, 518 2, 680 14 2, 694 413 50, 812 5, 878
1934___ 791 371 176,327 16, 586 2,281 9 2, 290 392 40, 655 4.711
1935... 798 457 227,150 31,236 4, 264, 56 4,350 313 21,900 4,207
1936_.. 818 533 261, 764 47, 421 5, 535 56 5, 591 253 20, 395 2,386
1937__. 808 533 271, 649 41,319 4,959 140 5,099 250 29, 303 1,950
1938__. 801 514 224, 246 23,762 2,734 14 2,747 265 79,244 6, 6564
IDAHO

1920... 2,412 1,054 135, 466 7,625 505 . - 505 593 50, 361 4,620
1930.__ 2, 509| 919 86, 771 4, 943 403( oo aee. 403, 790, 73,808 9, 156
1931.__ 2, 509" 685 56, 223 2,819} . 226( oo 226 1,031 65, 211 12,716
1932_.. 2,350 279 21,777 1, 258 ) ) P, 177 1,323 58, 949 13,983
1933... 2,295 470 42, 957 2, 046 280 9 289 1,078 47, 434, 6,418
1934__. 2,270 593 69, 703 3, 690 502 19 521 266 41,224 4,715
1935._. 2, 269 653 84, 461 6, 435 885 22 T 007 898 47,137 3,403
1936... 2,150 780 122, 589 10,373 1,323 74 1,397 747 35, 490 7,707
1937.__. 2,160 694 122,328 12,202 1, 599 181 1,780 791 32,795 2,949
1938.__. 2, 069 577, 83, 230 7,212 1,025 13 1,038 804 41,435 3,135

ILLINOIS

115,133 11,339 4
66,135 15,780| 6, &
28,520 18,920 6
15,713| 24.144] 5
31,301 21,731] 3
51,590 21,009 3,
66,302 20,120| 3,

2

4

4

1929 __| 31,700{ 17,698! 14,094,546
1930__.) 32,043 13,389 9,617,188
1931.__| 32.260| 10.489| 5,651,020
1932 32,117 4.816] 3,565,964
1033...0 32,266/ 7,259 5,337,930
1034 .. 34,845 9,974] 7,446,960
1935__.1 35,331 11,506} 9,006, 547
1836_..§ 35,923; 14.708} 11,910,172
19371 36,281 13,823] 11,405,520
1938_..| 35,621] 12,162/ & 781,601

115,908| 17, 502
121,414| 18,607
72,308 19,803

For footnotes, see p. 240.
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TasLe 8.—Corporations, 1929-38, by returns with net income and with no net
income,! for the United States and by Staies and Territories:* Number of returns,
gross income, net income or deficit, income taz, excess-profits taz, and total tax—Con.

[Money figures in thousands of dollars]

Returns with net income !

Returns with no net income !

Total
num-
Year | ber Excess- :
ofre- | Num- Gross Netin- | Income | o sil| Total | Num- Gross | pafeit 1
turnss| ber | incomet | come! | taxs |PlOM: tax ber | income ¢
INDIANA
1929__.| 11,789 6, 881 3,708,371 124, 080 11,980; 3,705 502,243 40,188
1930...| 11,663 5,289 894, 645 71, 467 7, 25 £, 186 767,855 70,090
1931.__| 11,989] 4,398 696, 537 50, 362 4,888 6,236 730,309 95,807
1932...| 11,649] 1,063 282, 504 23, 414 3,108| 8,322 702,416/ 120,254
1933... 11,773 2,797 "571, 914, 36, 5,264 7,423 480, 61 71,161
1934...| 12,275] 3,646 894, 540 60, 116 §,485| 6,965 £07,688] 61,681
1935...| 12,515 4,397 1, 159, 218 82,779 12,102 6,431 464,908 42,073
1936___| 12,551| 5,487 1,670,192 128, 287 10,528| 5,442 334,468! 26,926
1937...| 12,612| 5,163 1, 654, 860 121, 146 19,208 5,745 £05,503] 30,332
1938_..| 12,781] 4,466 1,129,037 &, 679 11,802| 6,390 649,495 45,022
IOWA
1929.__| 99,1160 5109; 1,089,544 68,045 6,399 2.430 261,779 20, 436
1930.._ 9,125 4, 558 935, 209 46, 489 4,574 3,077 337,932| 28,276
1931.__ 9,350 3,527 548,375 25, 509 2,361 4,119 408,076] 47,427
1032.._ 8,131 1,377 286, 327, 11,239 1, £03] &, 867 380,172| 66,170
1933_.. 9,011 1,987 415, 557, 18, 543 2,634 5,060 253,415 37,714
1934 .. 8,990 2,654 605, 840 27,254 3,841 4,409 232,770 26,938
1935 8,736 2,944 733,915 34, 631 4,972] 4,084 258,7981 23,890
1936... 8,227| 3,551 958, 926 50, 225 7,021 3,215 199, 675 18, 648
1937... 7,910{ 3,255 777,572 46, 426 2 6,087 3,359 383,807] 21,401
1938... 7,614 3,241 799,984 40, 544 6,182 109 6,201; 3,228 277,291 21,371
KANSAS
1929...| 5,192 3,278 1,157,222] 134,228 13,922 13,952 1,517 154,393 12,768
1930...| 5,308] . 2,846 710, 603 74,321 8,241 8,241 2,059 373,260 29,352
1031... 5,200 2,111 460, 740 32,439 -3, 435 3,435 2,714 281, 443 52, 645
1832_.. 4,997 1, 064/ 288, 764 13, 308 1,818 1,819 3,453 239,684 32,539
1933.._ 4,833 1,175 205, 823! 8,203 1,131 1,164 3,131 294, 673 21,944
1934.._| 4,955 1,674 493, 750 19,990 2,772 2,821} 2,829 218,757f 20,25
1935...| 4,841 1,832 491, 601 20, 3604 2,811 £9 2,800( 2,663 252,944 22,370
1936. . 4,637, 2,312 678,084 42,674 5,541 114 5,655 2,042 216, 199 12,113
1937... 4, 561 2,057 595, 947 28, 759 3,996, 168| 4,164 2,224 328,728] 10,462
1938... 4, 450 1,998 508, 457, 24, 547 3,202 36 3,328 2,204 264, 398 10,726
EKENTUCKY
1929. .. 5,668 3, 316 921, 182 77,305 7,746{_ ... 7, 746, 1,799 193, 354 16, 388
1930_._ 5,764 2,767 612, 278 38, 453 3,982 ... 3,082 2.364 277,027 74, 305
1931... 5,470} 2,158 267,715 18, 965 1,843 ... 1,843 2,76f 433,143] 40,242
1932._. £,193 1,079 221, £66 14, 488 1,873 ... 1,873 3,536 327, 561 39, 228
1933.._ 5,103 1, 439 349,713 23,933 3,316 110 3,426| 3,141 245,309| 29,766
1934 .. 5, 299 1,892 576,013 43,978 6,047, 100 6, 147) 2,895 267, 830] 24,001
1035_._ 5,252| 2,120 736, 180 48, 686 6,419 173 6,592 2,661 187, 697 19,178
1936.._ 5,158 2,547 947, 627 67, 875 10, 2604 297 10, 557 2,215 137, 846 13, 342
1937_..f 4,961] 2,345 907,035 56, 820 8,409 401/ - 8,810/ 2,282 193,395 11,196
1938_..| 4,82 2,103 757,379 45, 551 6, 889 72 6,961 2,448 212,806/ 15,334
LOUISIANA

1926._.| 6,314] 3,424 885, 801 53, 648 4,980 4,980 2,242 339,902] 32,196
1930__. 6,440/ 2,903 . 605,069 33, 217 3,006 3,006 2,881 515,634 51,988
1931._.| 6,897] 2,415 419, 649 23, 234 2,150 2,150 3,440 480,865( 59,975
1932... 6, 675 1,197 243,716 14,929 1, 765! 1,765] 4,681 399,762 54,925
1933...| 6,605 1,502 384, £01 21,130 2, 880 2,963 4,315 237,503 48,511
1934.__ 6,995 2,012 527, 452 31, 487 4, 357| 4,425 4,144 262,124 30, 565
1935.-- 6,830 2,325 626,077 35, 823 4,023 5,236] 3,7% 279,803 46,257
1936...1 6,541 2,805 898, 472| 62, 750, 8,047 8,347 3,113 192,928 21,666
1937.._1  6.3321 2,689 859,373| 67, 880, 9, 197 9,653| 3,098 225,250, 13,689
1938. .. 6,212 2,552 734,945 51,762 6,999 7,088 3,094 239,658 24,135

For footnctes, see p. 240.
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STATISTICS OF INCOME

Tasre 8.—Corporations, 1929-38, by returns with met income and with no net
income,! for the United States and by States and Territories: 2 Number of returns,
gross income, net income or deficil, income tax, excess-profits tax, and total tax—Con.

[Money figures in thousands of dollars)]

Returns with net income !

Returns with no net income !

Total
num-
Year | ber X Excess-
ofre- | Num- Gross Net in- | Income rofits Total | Num- Gross Deficit !
turns3| ber | income+ | come! taxs | PEOI tax ber | income+ | DeLCt
MAINE
3.720 2,095 487, 657 35, 379 3,432 _...__. 3,432 1, 180 141, 410 20, 792
3,789, 1, 888 330. 322 24,232 2,496| ... 2,496 1,478 265, 180 28, 487
3,884] 1,535 210, 292 13, 3556 1,304(.______ 1, 304 1, 806 270, 579 , 900
3, 771 713 107; 009, 7,924 ,084( ... 1,084; 2,614 238,515 49,719
3,771 854/ 153, 431 10,119 1. 358 221 1,380! 2,454 189,082 38,067
3, 897! 1, 087] 191, 809 12, 638 1, 743] 27, 1,770 2,313 181, 155 21,097
3,012 1,111 219, 382! 13, 410 1,843 67 1,910 2, 336 178,297 16, 949
3, 810 1, 358 207,612 22,357 2,753 75 2,828 2,038 180, 114 11,817
3,787 1,312 312,183 24, 495 3, 166 70 3,236 2,040 202, 944 13, 862
3, 697 1, 106 222,023 18,131 2, 527, 35 2, 562 2,214 194, 401 20, 518
. MARYLAND
1929 6,180| 3,334 2,505,888 165, 645 16,851} ... 16, 851 2,143 279,430; 30,010
1930 59221 2,775 2,114,349 116, 375 13,225 ... 13.225| 2,479 420, 191, 57, 808
1931.._ 5, 841 2,255 1, 529,221 76. 622 8, 736 8,736 2,932 719.472] 101,813
1932.. 6. 156; 1. 300] 1, 169, 378 56, 117 7, 712 7,712 4,102 703, 194| 135, 243
1933._. 6, 313! 1,653 1,260,465 55,447 7,859 7,739 3,836 577,569) 102, 824
1934 ___ 6, 740 2,187 687, 119 55, 948 7,581 7,724 3,735 593, 365 70, 417
1935 6,776] 2.324 793, 415 55, 806 7.608 7,809 3, 663 600, 357, 79,132
1936... 6. 326 2, 653 1, 327, 578 124,717 14,274 14, 524 2, 971 265, 758 2
1937.._ 6,212 2,519 1,134, 486 122, 519 15, 089 15,544 2,975 532,737 36, 795
1938___ 6,102 2,340 851, 509 93, 811 11, 527 11, 625 3, 086 522,391 49,428
MASSACHUSETTS
1929 __| 19,401} 10,383 5,739, 160 444, 570 44, 620, 44, 620] 7,980] 1,914,633 190, 760
1930 ._{ 20,07 8,316 3.506,843 249, 537 27,837 27,837 10,546, 2,729,715 346, 662
1931 .. 19.678 6, 727 2, 581. 451 170, 983 18, 985 18.985| 11,948| 2,410,170] 337,204
1932.__| 20.016 3,476 1, 616, 236 106, 685 14,217 14,217| 15,396| 2,231,981 369,374
1933.__[ 19,972 5174 2,492 028 177, 754 24, 779 25, 230[ 13,720[ 1, 618, 687 X
1934__.1 21,206/ 6,188 2,557,615 177, 365 24, 388 24,604 13,622 1,872,967 172, 208
1935___1 21,699 7,027 3,298, 510 223.173 30, 686 31,810 13,321 1,650,133 164,745
1036...| 22.047| 8,756 4,327,695 350, 995 43,101 43,938] 11,957| 1,356,513] 122,652
1937...1 22 548 8, 034 4, 060, 493 290, 559 37, 265 1, 250 38.515( 13,191] 1,852 242 127,758
1938_..} 22,704 7,198 3, 245, 803, 213, 237 27, 695, 256 27,951 14,236 1,862,458 162,437
MICEIGAN
1928 __| 15,543 8, 631 8, 083, 807 762,435 1,106, 247| 119,044
1930... 15,758 6, 045 4, 654, 505 2, 342, 1, 716, 269] 193, 928
1931_._| 15,287} 4,562| 2,776,880, 230,140 2,036, 296| 299,845
1932__.| 14.951 2,063 703, 521 54, 022 2,224, 772| 372,480
1933.__] 14,798 3, 141 2, 391, 165 176, 627 1, 306.356| 169,299
1934 15,582 4,742 4,918,522 282 582 950, 968 126, 068
1935.__| 16,166 5,946f 7,115,810 456, 526 719,647, 106, 842
1936...; 16,202| 7,347 8,508,399 720,735 774,621 67, 998
(1937__.| 16,424] 6,860, 8,420,984 680.228] 875,643] 75,939
1938.._| 15,9017} 5210 4, 705, 052 370, 627, 1,745,221} 132,130
MINNESOTA
1929. .1 11,482 6, 316 2, 502, 989 146, 669 14, 697, 3,563 477, 318 32,732
1930...| 11,476 5,491 1, 857, 606 87, 556 , 4,435 722, 989 60, 139
1931.__{ 11,403 4,364 1, 063, 009, 57,311 5, 991 5, 427 951, 175] 105, 601
1932 11,196 2.030 652, 128 31,115 4, 166 7,513 867.046| 143,426
1933___| 10,792} 2,373 095, 647 44,779 6, 361 6, 855 651, 228| 103,034
1934.__| 11,298 3, 185 1, 326, 095 59,110 8, 387 6, 414, 676, 997 .
1935.__] 11,214 3,683 1, 589, 448 68, 070 9,668 5,847 608, 656; 64, 388
1936.._f 11,133 4, 520 2, 090, 451 123, 540 15, 241 4,937 500, 172 42,158
1037.__| 10.637] 4,114 1,820, 448 105, 687 15,175 4,960 754,943] 46,100
1938.__| 10,379 3,674] 1,629,951 79,568 11,107 128, , 5,100] 594,360 54,512

For footnotes, see p. 240.



STATISTICS OF INCOME 235

TaBLE 8.—Corporations, 1929-88, by returns with net income and with no net
income,! for the United States and by Siates and Territories:? Number of relurns,
gross income, net income or deficii, income taz; excess-profits taz, and total taz—Con,

[Money figures in thousands of dollars}

Total Returns with net income ! Returns with no net income !
num- - -
Year | ber X Excess-
of re- | Num- Gross Net in- | Income Tofits Total | Num- |  Gross Deficit 1
turns | ber income 4 come ! tax & ptmc s tax ber income * .
MISSISSIPPI
2,562 1,403 266, 681 13,737 1,131 1,131 804 96, 251 7,728
2, 604 1,044 143, 578 5, 999 512 512 1,293 136, 535 14, 365
2, 585 782 83,099( 3,485 267|_ 267| 1,461 111.822( 15,105
2, 446 367 25,779 1,128 133 igg i’ Zé? 13675, gég %g %?
2,337 644 71,080 2, 856 "391 , ., X
2,326 835 119, 709 4,670 639 662 1,325 81,179 8,811
2,374 910 132, 141 6,015 827 869 1,299 88, 206 7,802
2,372 1, 196 224,101 12,137 ° 1,656 1,854 1,013 58,018 4,918
2, 429 1,125 212, 661 12,447 1,1695 1, 839 1,112 70, 226 5,343
2,433] 1,021 166, 799 9, 206 1,347 1,374] 1,221 84, 564 5,437

MISSOURI

1920 _.| 17,223 9,146 3,796,258 262,605 26,786/ ...._.. 26,786] 6,068]  862,061] 65, 538
1930 .| 17,1068| 7,411} 2,574,540 162,446 17,748] 7,601} 1,275,416 103,086
1931._.| 16,767| 5,723] 1,462,835 101,315 10,872] 9,107 1,573,324| 185,867
1932___| 16,373 3,140 986,399| 78,524 10, 554] -11,243( 1,365,061 184,323
1933...| 15,594| 4,014] 1,478,323| 100,036 13,982] 9,769 976,015 151,477
1934.__| 15,835] 4,879 2,018,558| 142,801 19,917| 9,151 939,236 132,843
1935...1 15,906| . 5305/ 2,084,450| 134,044 18,833] 8,768/ 1,134,084} 126,280
1936.__|. 15,467| 6,486] 2,884,100| 222,864 31,719] 7,356f  945,625] 70,446
1937.__| 15,157| 5,884] 2,878,862 217,784 33,606] 7,668 1,195,824 94,791
1938.__| 14,790 5,564| 2,577,004 192,215 29,243| 7,708/ 1,139,320{ 100,015
1929.__| 3,585 1,822 190, 321 941 1,070 47,886 6,770
1930.__| 3,350 1,419 116, 180 379 1,454 72,374] 10,629
1931._| 3,201| 1,099 78, 928 251| 1,729 68,003| 17,489
1932._.| 3,044 529 33,989 121 2,153 71,612] 11,790
1933..| 2,933 630 50, 459 286| 1,938 59,639] 7,595
1934, 2,067 937 116, 143 787 1,647 46,340| 8,047
1935._| 2,978/ 1,053 159, 200 1,240| 1,524 .50,810| 5,632
1936.__| 2.822( 1,048 164, 962 1,546 1,428 50,960 4,454
1937..| 2,602 939 150, 954 1,254| 1,423 69,663| 4,899
1038__| 2,679 923 136, 800 1,343 1,367 58,167] 4,696
1929 . 4,725 2,969 646, 677 2,662( 1,352] 137,689 17,306
1930._.| 4,786( 2,708 515,004 2,043 1,705  180,543| 15,628
1931 4.880] 2,071 303, 124 1,087| 2.355]  204.804| 21,106
1932._.| 4,694 958 133, 907 948| 3,308  236,421| 27,803
1933.__| 4,473] 1,180| - 216,265 1,378/ 2,844|  168,021| 21,783
1934._.| 4,611 1,379 342, 666 2,791) 2,784 136,803 17,823
1935 4,494 1,613 334, 669 2,269 2,450]  152,083] 12,050
1936... 4,394 1,040 473,178 4,750 2,074] 119,615 10,756
1937...] 4,511] 1,626 432, 455 4,025 2,319] 163,445 11,815
1938___| 4,342] 1,562 369, 558 4,054 2,208] 163,454 12,777
1920...1 1,083 351 252, 796 971 315 11,935 4,330
1930..| 1,022 309 244, 956 595, 401 24,508/ 5,845
1931 .. 997 301 358, 248 754 410 19, 490 4,777
1932__. 938 108 254, 427 806 542 26,225 6,021
1933._. 888 106 246, 211 966, 502, 26,832 15,992
1934 956, 195 133, 357 486 493 33, 599 \
1935___ 968 221 176, 435 459 474 24, 710 2,039
1036... 929 299 222,917 1,039 397, 16,426| 1,953

7. 940 275" 184,083 7 415 95,537 2,007

85 s
881 259 251, 150 8,672 882 5 887 394 13, 528 2,187

For footnotes, see p. 240.




236 STATISTICS OF INCOME

TasLE 8.—Corporations, 1929-38, by returns with net income and with no net
income,! for the United Stales and by States and Territories:2 Number of returns,
gross income, net income or deficit, income taz, excess-profits taz, and total tax—Con.

[Money figures in thousands of dollars]

Total Returns with net income ! Returns with no net income !
num-
Year | ber Excess-

ofre- | Num- | Gross | Netin- | Income | X255/ Total | Num- | Gross {pageit:

turns3| ber | income | come! | tax’ |[PINUS| tax ber | income * C

NEW HAMPSHIRE

1929___ 1,349 803 152, 699 11,048 1, 117 1,117 477 59,075 4,782
1930__. 1,396 707 112,734 7,455 720 7 621 94, 389 11, 647

1931___ 1,345 587 73,756 4,166 362 362 687 80, 675 5
1932._. 1,333 329 47,479 2,151 2277 277 934 72,788 10,577
1933 ___ 1,412 400 75,778 5,005 689 702 943 67,653 7,488
1934 __ 1,472 509 105, 102 7, 760! 1, 066 1,074 865 73,149 6, 141
1935... 1,464 523 112, 329 7.074 973 1,001 879 70, 422 5,246
1936__. 1,47 - 624} 159, 062 10, 716 1,489 1, 538 777 66, 089 6, 009
L1937, 1,429 624 179, 042 13, 407 1, 813 1,910 759 57, 262 2, 614
1938... 1,485 559 142,432 9, 579 1,384 1,401 869 65, 345 4,380

NEW JERSEY

955, 605] 136, 749
1,405,281} 238,326
1,794, 189] 441,477
1,776,135 359,855
1, 551,898] 315,246
1,393,616 104,846
1, 504,629| 175,382

1929._.| 21,885 11,646 3,748,760| 444, 895 45, 680
1930 22,489 9,945 2,484,672 224,871 24,075
1931 22,967) 8,449 1,745 271 157,129 16, 813,
1932...] 23,278] 3,128 996,615 106, 566 14,037
1933...] 23,902] 3,509| 1,236,745 125,456 17,395

1935.__| 26,354 5,670 2,011,271| 180,725 24, 868
1936... 26,647| 7,138| 2,730,652 378,429 41, 536 1,348,464|- 125,619
1937_.. 27,481 7,001 2,831,569/ 334,245 37,136 . 1,425,500/ 127,458
1938_..| 27,587 6,505 2,359,129 269,959 30, 069, 209 30,278 18,880 1,477,643] 135,080

NEW MEXICO

1929 ] 1,128 558 66,999 4,320 354 354 300 17,7620 2,527
1930._.| 1,136 491 49, 579 2455 179 430 27,216) 3,228
1931 1,172 375 20, 711 1,247 68 558 29,180| 4,088
1932.0 1,197 188 12, 157 412 47 738 32:497| 4,535
1933 0| 1,132 241 24,325 1,117 160 656 20,541 3,429
1934 .| 1,181 347 41,407 2,059 297 506 20,127| 2, 569
1935.0 1,133 387 46, 644 2,151 313 532 19,112 1,840
1936._.| 1,079 466 67,376 427 542 450 14,212 1,472
1937-2| 1,032 462 73, 550 4075 576 429 18,637) 1,314
1938. 0| 1, 406 y 2,876 384 463 24,613 2
NEW YORK

7,901, 545/ 854, 202
12,011, 32611, 355, 500
16, 194, 9981, 018, 459
14, 191, 558/2, 185, 749
10,691, 0221, 672, 403
11, 552, 650|1, 236, 092

1929.__{ 107,300{ 55,304/ 36,812,023 3, 646, 922
1930___| 111,100] 47,674} 7 27,482, 351| 2, 091, 540
1931___| 110,851 39,271] 15,113, 394| 1,216, 637
1832.__! 100,931 15,599 9, 660, 48] 700, 156
1933___] 110,436 18.922| 13,241,567| 831,980
1934 __| 118,041| 24,318| 16,088, 093| 1,191, 532
1935.__] 120,619} 27,180 19,634, 755) 1,447, 030, 10,925, 741] ' 994, 641
1936___| 120,983 34,546 25,140,052} 2,690, 816| . . 76, 8,762,262 501,439
1937___| 121,825 33,341] 27,611,532 2,844 046] 324,156 8 886] 2333,042| 70,794| 9,363,880 648,626
1938__.| 121,276 30,615 21,052,994} 1,078, 623] 234,371] 1,205 235 576 82,467 11,158,512 770,736

NORTH CAROLINA

1929 .| 6,570 3,000 1,149,185 104,314) 10,863} ____.__ 10,£63] 3,011| 295,035 25,344
1930._. 6 544] 2161 7324511 73172 8 334)_ 1T 1C , 3,732 471,227 36,859
1931__.| 6,219 1,819 673,646| 71,1903 8.148| 8,148| 3,€03|  381,167] 40,107
1932..0|  5,£02) 1,080 464,287 62 687 8,565| ... 8,565 4,241| 345,791 51,134
193327 5835 2,049 690, 554] 54, 450 7,482 154] 7,636 3,206 215406 22 367
193477 5,900 2,576 849,384| 65, 566 9,015 110]  9125] 2,920| 272,761 26,202
193500 6,019] 2,780 041,677 70,243 9, 657 15 9,816 2,874| 306,982 22 114
1936_°7) 6,027] 3,202] 1,295732) 103/821f 15,069 233) 15302 2.515| 173,374 8§ 464
10371 6,020/ 3,145 1,337,685 105 565| 15 403 445/ 15938] 2,578]  214.545| 9,785
1938 _.| 6,128 2,853| 1,096,477 83,732 13,304 74] 13,377| 2,952| 308,484 15,178 .

For footnotes, see p. 240.
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TabLe 8.—Corporations, 1929-38, by returns with net income and with no net
income,! for the United States and by States and Territories:? Number of returns,
gross income, net income or deficit, income taz, excess-profits tax, and total tax—Con,

{Money figures in thousands of dollars]

Total Returns with net income ! Returns with no net income 1
num-
Year ber . Excess-

of re- | Num- Gross Net in- | Income rofits Total | Num- | Gross Deficit !

turns3| ber income ¢ come ! tax & ptax H tax ber income ¢

NORTH DAROTA
1920___ 3,425 1,467 121, 487 4, 538 251 1,085 44, 399 3,845
1930_..| 3,574] 1,183 88, 446 2,721 133; 1,458 59,910 4,533
1931... 3, 548 826 44, 313 1, 651 94 1,735 53,623 6, 536
1932_.. 3, 239 487 26, 754 827, 102| 1,910 52, 553 6, 596
1933._. 2,938 649 47, 845 1,267 178| 1,585 38, 306 4,419
1934... 2, 885 785 66, 952 2,083 298| 1,454 34,305 4, 335
1935.__ 2,752 726 67, 840 2, 236 332 1,463 41, 558 3, 047
1936.__ 2, 603 743 70,133 2, 680 349 1,356 36, 035 2, 659
1937._. 2,439 630 73, 653 2, 442 337 1,334 42,908 2, 250
1938... 2,370 674 61, 830 2,116 2871 1,200 39, 110 1,948
OHIO

1920_..| 25,173 14,299 7, 879, 661 687, 231 71,393|-c-oonao 71,303] 9,315 1,705 020 153, 561

2,704, 950 250, 365
3,071,048 391,052
2,727,030] 478, 597
2,200,416| 348,579
2,179, 222| 200, 337

1930___| 25,459 10,676] 4,901,729| 301,339
1931___| 25,462 8,318 2,910,308 170,378
1932___| 24,919 3,969| 1,746,586| 114,481
1933_._| 24,823 5,859 2,559,005 175, 811|.
1934...1 26,151 8,471 3,812,172 259,674
1935...1 26,664| 9,9A3] 4,991,567 324,748
1936_..| 26,640 12,608] 7,267,936 585 888
1937_..| 26,483 11,790{ 7,822,207| 601,644

. 1,646, 586| 93,513
1938_._| 25,551 9,447| 4,950,475 317,357

2,163, 600| 152, 682

OKLAHOMA
1929 .| 6,671| 3,6491 1,047,919 105 607 9,795 2,169 336.547| 28,448
1930_._| 6,944 2,048 519, 489 71,297 7,739] 3,073 702,725¢ 69,418
1931.__| 6,558, 1,717 205, 067 20,911 2,171F 4,054 591, 717} 119,879
1932._.] 6,092} 1,030 166, 747 20, 218 2,611} 4,369 500, 309) 83, 668
1933...| 5,975 1,396 254, 399 27,059 3,841; 3,892 492, 528| 62,469
1934...| 6,060 1,834 474,389 49,076 6,886] 3,563 641,305 47.637
1935 6,073| 2,063 745, 883 61, 861 8,836| 3,375 500, 882 39, 216
1936_..1 5,701 2,318 1,143,638 81,217 11,013] 2,875 272,346 31,908
1937...1 5,591 2,234 1,215,198 98, 706 13,939| 2,824 318,242 24,922
1938...| 5,363 1,991 747,398 62, 850 9,219 42 9,261 2,876 500, 539 31,732
OREGON
19291 6,863 3,105 579, 209 30,027 2,601 2,345 206, 520 20,410
1930...] 7,012] 2,590 430, 249 17,010 1,517 2,979 287.066| 37,439

1931 .| 6.880 1,910 220,112 8,936 768| 8,467 311,467| 43,979
19321 6,446 779 83,397 3,055 371 4,336 280,190 51.924
1933...] 6,247 1,058 177, 766 5, 448 774 3,861 205,485  37.085
1934__.| 6,083 1,427 242, 517 9,235 1,293 3,481 226,652 23,080
1935.__f 5,813] 1,702 327, 687, 13.830 1,996) 3,208 212,128| 22,138
1936__.| 5,635 2,023 469, 177 24,911 3,674] 2,813 180,954 13,461
1937__.1 5,396] 1,848 435, 038 22, 550 3,490 2,779 222,574] 14,559
1938...| 5,112 1,532 340,711 16, 899 2,497{ 2,802 211,087 16,787
PENNSYLVANIA
1920 .1 26,357 13,880( 10,843,235/ 1,060,023 112, 113|._______ 112,113| 9,795 1,909,570 193, 501
1930_..} 26.577| 11,254 7,562,032 565,536 64. 380 64,380| 12,549 3,235, 599 316,422

1931.__| 26,448 8,452] 3,227,330| 249,231 - 27,371|_ 27,3711 15,183} 5,010,370 476,652
1032__.| 26,800 4,546 2,072,786 164,050 21, 983 21,0831 19,143 4,092,190 567,085
1933__.| 26,665| 6;107f 3,028, 214} 225937 31,554 32,1207 17,462 3,259,577 409,019
1934__.| 28,646| 8,104 4,322,117 330, 524 45,409 4811 45,880! 17,255 3,570,752| 319,758
1935...] 28,284 8,949| 4,971,903 349,627 48,072 1,159] 49,231} 16,416| 3.519, 121§ 248,056
1936_..1 27,829 10,824} 7,605,936] 674,798 82,4841 1,349 83,833] 14,230} 2,415,908 158,157
1937_._1 27,087 10,154| 9,052, 583| 715, 560 93,396 3,894 97,290{ 14,050 2,203,165 108,972
1938_..) 25,843 7,849) 5, 146,512 429,682 57,077 350 57,427| 15,324 3,720,160] 226,674

For footnotes, see p. 240.
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STATISTICS OF INCOME

TasLe 8.—Corporations, 1929-38, by returns with mel income and with no net
income,! for the United States and by States and Territories:2 Number of returns,
gross income, net income or deficil, income taz, excess-profits tax, and total tax—Con.

[Money figures in thousands of dollars]

Total Returns with net incomé ! Returns with no net income !
num-
Year ber Excess-
of re- | Num- Gross Net in- | Income rofits Total | Num- Gross Deficit 1
turns®| ber | income¢ | come! taxs | PER tax ber | income+ | Dei¢!
RHODE ISLAND

2, 964 1, 650 683, 002 54, 487 y 1,087 231, 893 19, 731

3,068 1, 370 380, 338 23, 345 2,677 1, 450 370, 685 57,783

3,127 1, 217, 265, 321 18,184 1,887 1, 655 373,103 55, 367

3,134 562, 127, 045 9,290 1,147 2,327 347,445 62,012

, 272 846 314, 510 22,401 3,148 2, 143 217, 066 37.079

3, 504 947| 293, 303 20, 307 2,827 2, 249 312,195 36,952

3,577 1,071 411, 535 25, 398 3,576| 2,197 270, 891 36. 755

3, 591 1,310 556, 921 40,184 5,666 1,994 229, 036 9, 481

3,498 1,184 519, 630 42,474 6,329 2,063 273, 252 12, 365

3,514 988 347, 068, 24, 290 3,331 2,229 318, 293 17,986

SOUTH CAROLINA

1929_. . 3,759 1,597 299, 809 16, 161 1,464 __ ... 1,464 1,775 194,094 11,463

1930__. 3,626] 1,229 147,121 6, 281 525|_.ooo-. 525 2,031 224, 452 . 630

1931__. 3, 610 980 114, 668 6,084 323 539 2,244 196, 589 18, 419

1932__. 3,404 511 82,5211 3,448 433 .. 433 2,511 153,147| 20, 668

1933___ 3,245 1,078 224, 948 15,727 2,130 70 2, 200 1,871 81, 936 14, 064

1934__. , 322 1.334 263, 916 14,109 1, 940 26 1, 966 1,704 111, 456 9,154

1935.... 3, 447 1, 394 275, 669 11,774 1, 619 41 1, 660 1,794 134, 764 7,408

1936... 3,557]. 1,689, 414, 756 22, 920 3, 543 166, 3,709 1, 568 86, 290 6, 292

’ 1937 3,413 1, 553 430, 311 26, 451 4, 597 369 4, 966 1,614 119, 821 6, 872

1938___ 3,349 1, 386 299, 399, 13, 584 2,101 31 2,133 1,731 147, 691 8, 244

SOUTH DAKOTA

1929. . 3,071 1, 685 140, 322 6, 296| 395 395 816, 49, 669 2,784

1930.__ 3,127| 1,514 107, 530 4, 846 294 204 998 55,074 3, 441
1931__. 3,132 1,093 55, 099 2, 241 118]_ 118 1,361 60, 017 5,022-

1932_._ 3,023 473 26, 226 699 84 84 1, 900 58, 561 5, 853

1933.__ 2. 876 509 36, 871 1,004 137 141 1,734 42,343 4,016

1934__. 2,811 692 56, 905! 1, 735 239 249 1,543 40, 813 4,274

1935.__ 2,699 755 74, 962 2, 206 303 315 1,421 38, 937 3,145

1936. .- 2, 515 810 87,611 3, 410 420 48| 1,285 , 234/ 2,332

1937.__ 2, 348 653 77,087 2, 663 348 357 1,348 48,178 2, 527

1938___ 2, 208 712 71, 442 2, 880 405 412 1,213 40,211 1,845

TENNESSEE

1929 __ 5,338 3,032 902, 047| 59, 533 5,744 1,852 307, 351 24, 702

1930__. 5,408] 2,463 570, 822 33,117 3,364 2,483 420, 751 46, 888

1931 .. 5, 312 1,832 362, 762| 22, 969 2,274 3,007 389,176 45, 252

1932__. 5,199, 1,010 221, 451 12,997 1, 700 3,678 358, 843 , 422

1933__. 5, 215 1, 510 414, 280 24,473 3,467 3,179 223, 299 29, 533

1934___ 5,239 1,968 527,991 28, 511 4,012 2, 858 233, 119 23, 960

1935 .. 5, 359 2,128 618, 005 33,141 4,732 2,814 227,056 18,223

1936__ 5,212 2, 582 860. 558 53, 267, 8, 206 2,274 161. 954 12,422

1937... 5,073 2, 356 828, 127 49, 228 7.828 2, 386 233, 258 12, 486

1938___ 4,879 2,238 707,079 40,372 6,389 2,347 231,716 12,548

1026._.| 14,552] 8,156] 2,420,433] 189,132 18,103 18,193] 5,243]  685,770| 66,899

1930..-| 15,431 6,660] 1,593 901] 97,054 9,739 9,739 7,362|  934,254| 106,851

1931.._| 15,225/ 5,216 816,758 45,981 4,311 4,311| 8 582|. 1,098,435 152,978

1932. .| 15154 2,982 730,901] 40,858 4,713 4,713| 10,653| 812,817 156,413

1033.._| 15,168 4,198 1,057,647 57,596 7, 968 8,334| 90,206|  578,827] 106,726

1934°°7f 15,582 5,343| . 1,389,776|  92,504f 12,721 13,061 8,649 868 403| 108,099

1035. .1 15675 5,772 1,920,227] 103,850 14,301 X 8,373 719,347| 75,325

1036...| 15977 7,170| 2,822,031 213,131} 20,262 30,140| 7,340|  536,208] 50,724

1937.._| 16,074| 7,251 3,242,701} 248.041} 34,973 37,119] 7,170| 592,006/ 54,035

1938...| 15,743 6,495] 2,354,511} 184,322 25,922, 26,206 7,692] 1,028,872] 66,008

For footnotes, see p. 240,



TasrLe 8.—Corporations, 1929-38, by returns with net income and with no net
income,! for the United States and by States and Territories:? Number of returns,
gross income, net income or deficil, tncome tax, excess-profits taz, and total taz—Con.

STATISTICS OF INCOME

[Money figures in thousands of dollars}

Total Returns with net income ! Returns with no net income !
ngm-
Year er
ofte- | Num- | Gross Net in- Efggiss Total | Num- | Gross
turns 3| ber income ¢ come ! ptax s tax ber income ¢
1929 .. 3,245 1,646 288, 739 19, 933 1,814 888 83, 235
1930__. 3,301 1,392 199, 849 11,323 1,055 1,17 121, 243
1931__. 3,135 977, 100, 564 5, 056 426 1,51 138, 229
1932__. 2,801 419 29, 847 1, 573 206 1,90 140, 058
1933... 2,923 615 98, 744 5, 387 757| 1,688 90, 107
1934___ 2,902, 802 151,093 7, 606 1,062 1,550 80, 49
1935.__ 2, 842 201 173, 666 9, 358, 1,331 1,451 79,437
1936 . 2, 810 1,001 232,821 16, 532 2,015 1,24 59,133
1937__. 2,601 1,008 233,999 17, 867 2,378) 1,22 77,428
1938._. 2, 759 938 187,045 12,173 1,621 1,29 83,910
VERMONT
1,120 704 142, 257 10, 255 963 357 55, 113}
1,120 572| 99, 924 5, 287, 491 492 52,244
1, 169! 420 51, 468, 1, 933 155} - 693, 72,214
1, 174 22]] 25, 752| 1,210 158, 899 71, 086
1, 184 201 44,715 2, 273 313 826 48,924
1, 244 404 65, 284 4,005 557 767 49, 680
1,241 413 81, 531 4, 787 677 757 53,377
1, 219] 507 111,188 6, 601 1,007 652 49, 914
1,182 482 115, 149 7,602, 1,294 642 52,372
1,192 423 83,211 5, 538| 751 700 , 405
VIRGINIA
1929___ 7,168 3,837 1,016, 915 132, 956/ 13,794 2,613 204,173
1930... 7,139| 3,241 847,015 110,675 12,519] 3,185 370, 505
1931__. 7.071 2.73 631, 485 76, 746 , 662 3, 661 375,118
1932._. 6,915 1,49 378,009 36, 692 4,972 4,765 360, 176,
1933___ 6, 815 1,93 502, 610 43, 882 6,173 4,211 266, 697
1934. .. 6, 893; 2, 54 641, 816 54, 682 7, 618, 3, 794 230, 031
1935___ 6,876{ 2,742 697, 714 56,778 7,963 3,639 247, 877
1936._.. 6,846 3,282 909, 028 94, 794 14,539 3,100 216, 083
1937_.. 6,832{ 3,229 088, 325| 108, 187 15,658 3,184 235, 851
1938... 6,804 3,03 820, 207 77,105 106) 11,619 3,415 302, 389
WASHINGTON
1920___{ 12,159; 5,924{ 1,153,890} * 76,230 6,086| 4,058 397, 561
1930...] 12,709} 4,934 671,962 31,492 2,686) 5,306 602, 964
1931___|. 13,001 3,916 357, 660 17,608 1,397 6, 388 592,111
1932.__| 12,328/ 1, 654 166, 579 7,744 954| 8,150 499, 153
1933._.1 11,472} 2,128 293, 411 12, 805 1,823 - 7,206 401, 664
1934.__ 11,457] 2,603 510, 734 25, 764 3,637 6,483 339, 317
1935.__| 11,556[ 3,141 639, 526 32,449 4,658 6,196 313, 667
1936._.] 13,227 3,894 883, 242 63, 898 7,971 5, 319, 279, 851
1937___} 11,072{ 3,615 914, 624 65, 665 8,549 5,350 312,410
1938__.1 10,636] 3,088 650, 622 40, 552, 5,305 5,551 368,077
WEST VIRGINIA
2,87 700, 698 59,047 5,757 5,757 1, 843 162, 244
2,47 447, 840 27, 487 2, 647 2, 647 2,108 203, 753
1,900 , 1231 16, 445 1,586 1,5861 2,508 = 277,974
96! 119,373 7, 915 1,039 1,039) 3,344 258, 395
1, 290/. 223, 741 17, 919, 2, 2,407 2, 831, 205.
1, 726 430, 706, 29,008 3, 52 4,039 2,525 187,118
1,870 510. 002 34,388 4, 135 4,863 2,328 152, 547
2,246 640, 222 53,126 7 204 7,439 1,975 150, 628
2,213 681, 886 53,056 7, 488 8,275 2,034 168, 317
1,870 434, 864 34,156 5, 33 5,329] 2,385 239, 510

Forfootnotes, see p. 240.
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Tasue 8.—Corporations, 1929-38, by returns with nef income and with no net
income,! for the United States and by States and Territories:* Number of returns
gross income, net income or deficit, income taz, excess-profits tax, and total taz—Con.

. {Money figures in thousands of dollars]

Total Returns with net income ! Returns with no net income !
. num-
Year | ber. . Excess-
ofre- | Num- Gross Net in- | Income Fofits Total | Num- Gross Deficit !
turns 8| ber income+ | come! iax ¢ pt,ax ] tax ber | income 4

WISCONSIN

1929___| 15,836 §,810| 2,377,121 198 308 19, 928
1930___] 16,009 6,777| 1,589,177] 103,140 10, 921
1931_..f 16,311 5,199 859, 406 50, 205 5,100
1932_..| 16,203 2,806 391,493 19,848 72,602
1933_.. 15,852 3,422 718, 626 37, 548 5,201
1934.__{ 15,910 4,559 1,025,696 51,209 7,042
1935._.| 15,916 5,087} 1,273,028 62,182 8, 552
1936._.) 15,793 6,427[ 1,935.018] 120.224 18, 639
1937___| 15,595 6,267| 2.030,860| 130,714 21,759
1938___| 15,425 5,140 1,475,099 82,092 12,783

WYOMING
1, 468 798 60, 881 3,976 262 450 20, 787 3,691
1,440 721 47,049 3,066 203 492 22,214 3,991
1,416 580 27,804 1,701 91 634 28,814 4,874
1,495 246 9, 859 528 59 1,039 35,317 6, 350
1,322 291 14. 800 580 80 &79 25,870 4,715
1,313 391 29, 056 1,413 200 787 24,769 5,105
1,297 443 37, 844 1.922 © 277 715 23, 007 1,794
1,247 553 48,187 2,757 357 570 20, 417 1, 829
1,100 506 48, 456 3,358 454 560 21, 060 1,257
1,187 508 41, 423 3,205 472 543 21,441 1,912

Footnotes for table 8

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 275-283. 'The classification of returns into those with net income and
with no net income is based on the current year net income (before deduction of prior year loss) for 1929-32,
on net income for income tax computation for 1933-36, and on net income for excess-profits tax computation
for 1937-38. The tabulated amounts of ‘‘Net income’” or “*Deficit” for 1929-38 are the same as those used for
the classification of the returns into those with net income and with no net income, except that, for
1936, the tabulated amounts represent the net income (or deficit) reported for excess-profits tax computation,
For 1936, the only difference between the net income for excess-profits tax computation and the net income
for income tax computation is the amount of excess-profits tax, $21,612,551.

2 Returns filed in a State may not be a complete coverage of all corporations whese principal place of
business is located therein, as a corporation may file an income tax return either in the collection district in
which it has its principal place of business or in the collection distriet in which it has its principal office or
agency and, conversely. a tabulation for 2 given State may include data from returns of corporations haying
their principal place of business in another State.

3 Includes number of returns of inactive corporations.
¢ For 1929-3], ““Gross income"’ equals ‘“Total income,” plus the sum of ““Cost of goods sold” and the nega-

tive items reported as sources of income. For 1932-38, ‘“‘Gross income’ equals ‘“Total income,” plus the
sum of ““Cost of goods sold,” *“Cost of operations.” and the negative items reported as sources of income.
Taxable interest on Government obligations ix excluded from ‘‘Gross income’” for 1929-35 (gross income for
1934 and 1935 is adjusted to exclude this item) and is included in “Gross income’” for 1936-38.

3 For 1936, consists of (1) income tax reported on returns with fiscal year ending in period July through
November 1936 (and on returns for a part year beginning in 1935 and ending in 1930, the greater part of the
accounting period falling in 1936), and (2) normal tax and surtax on undistributed profits reported on returns
for the calendar year 1936 and on returns with fiscal year ending in period January through June 1937 (and on
returns for a part year beginning and ending in 1936, and for a part year beginning in 1936 and ending in 1937,
the greater part of the accounting period falling in 136). For 1937, consists of normal tax and surtax on undis-
tributed profits. For 1938, consists of (1) normal tax and surtax on undistributed profits reported on returns
for a fiscal year ending in period July through November 1938 ( and on returns for a part year beginning in
1937 and ending in 1938, the greater part of the accounting period falling in 1938), and (2) income tax reported
on returns for the calendar year 1935 and on returns with fiscal year ending in period January through June
1939 (and on returns for a part year beginning and ending in 1938, and for a part year beginning in 1938 and
ending in 1939, the greater part of the accounting period falling in 1938).

¢ The excess-profits tax for 1933 became effective June 30, 1933, under the tax provisions of the National
Industrial Recovery Act. For 1934 and 1935, includes a small amount of excess-profits tax which appears
on returns with no net income for income tax purposes because the credit for interest received on certain
obligations of the United States and its instrumentalities, which is allowed against net income in the compu-
tation of the income tax, is not allowed against net income in the computation of the excess-profits tax. (See
article 1(d), Treasury Decision 4469, *“‘Regulations relating to excess-profits tax imposed by section 702

of the Revenue Act of 1934.”) .
7 Revised. For revised figures for 1930, see Statistics of Income for 1931, pp. 32 and 33; and for revised figures
for 1932, see Statistics of Income for 1933, p. 37. .
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COMPARISON OF MAJOR INDUSTRIAL GROUPS FOR 1938 AND 1937

As a result of the application of the Standard Industrial Classifi-
cation, the number of major groups for 1938 has been increased over
that for 1937, and certain changes have been made in the contents of
the groups. On pages 244-248 there is presented a chart for compari-
son of the 1938 major industrial groups in the two text tables on pages
10~14 and 30-33 and in basic tables, 3, 4, and 6 in this report with the
1937 major industrial groups in the two text tables on pages 6-8 and
%4—25 and in basic tables 3, 4, and 6 in Statistics of Income for 1937,

art 2.

In Part I of the chart, pages 244-245, the 1938 major industrial
groups in the first column are grouped to show combinations which
are equivalent- to the 1937 major industrial groups in the second
- column, with the exception of the industrial activities referred to by
designating numbers in the last two columns. These designating
numbers refer to industrial activities which were shifted, by the
industrial classification used for 1938, from one major industrial
group to another major industrial group and for which tabulated
data are not available for 1938 and 1937 in certain text tables and in
basic tables 3, 4, and 6 in this report or in Statistics of Income for
1937, Part 2. The major groups in which each of these industrial
activities is classified for 1938 and 1937 are shown in the list of indus-
trial activities shifted from one major group to another major group
in Part IT of the chart, pages 246-248.

The use of the chart on pages 244-248 may be illustrated as follows:
The sum of the 1938 major industrial groups within the division
“Mining and quarrying’’ is comparable with the 1937 major industrial
group ‘“Mining and quarrying’’ except that (a) “Oil and gas field
service operations,””No. 1, which is included in ‘“Petroleum’’ for 1938,
is included in “Construction’ for 1937; and (b) “Salt (except mining
of rock salt),” No. 2, which is included in “Chemicals and allied
products” for 1938, and ‘“Lessors of mining, oil, etc., properties,”
No. 3; which is included in ““ Lessors of real property, except buildings”
for 1938, are both included in “Mining and quarrying” for 1937.

Attention is called to the industrial divisions‘““Trade’ and ‘“Service.”
For 1938, “Trade” contains one major group “Eating and drinking
places,” information for which was tabulated under “Service” for
1937, and ““Service’’ contains one major group ‘“Automobile repair
services,” information for which was tabulated under “Trade’’ for
1937. If it is desired to place these two 1938 major industrial groups
in the industrial divisions in which they were contained for 1937, the
two following adjustments (see first column of Part I of chart, p.
245) should be made in the data in this report shown in the two
text tables on pages 10—14 and 30-33 and in basic tables 3, 4, and 6:

(1) For “Trade’’—subtract data for “Eating and drinking
places’”’ and add data for “ Automobile repair services.”

(2) For ‘“Service”’—subtract data for ‘“Automobile repair
services”” and add data for “Eating and drinking places.”
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Parr I—Masor INDUSTRIAL Grouprs For 1938 anp ConrrusponpiNG 1937 Grours

Majoi industrial groups

Designating numbers of

(see DD. 246-248) which affect comparability of

major industrial groups.

the industrial activities

1938 groups

1937 groups

Included in major group
for 1938 but cxcluded
for 1937

Included in major group
for 1937 but excluded
for 1938

Mining and quarrying:
Metal mining__
Anthracite mini
Bituminous coal, lig,

Petroleum. ... ___.....
Nonmetallic mining and quarrying_
Mining and quarrying not allocable. .

Manufacturing.... ...
Food and kindred products. ...
Beverages. ... iieceeaan.
Tobacco manufactures
Textile-mill produets._._._________.
Apparel and products made from fabries_
Leather and produets. ...._........._
Rubber produets. ... ...
Lumber and timber basic products..
Furniture and finished lumber products.
Paper and altied produets. ... _______________.___
Printing and publishing industries.
Chemicals and allied products. . _
Petroleum and coal products._.

_Stone, clay, and glass products
Iron, steel, and products. . .
Nonferrous metals and thef -
Electrical machinery and equipient

Machinery, except ttansportation equipment and elcetri
Transportation equipment, except antomobiles
Automobiles and cquipment, except electrical.
Other manufacturing. ... . ...
‘Manulacturing not allocable
Public utilities:
Transportation
Communication ..
Other public utilities

Mining and quarrying

Total manufacturing. . ._______
Food and kindred products. ...
Liquors and beverages (alcoho
Tobaceo products. ... iaiaionan
Textile-mill produets..__
Clothing and apparel. .. .__
Leather and its manufactures.
Rubber products.

} Forest products

Paper, pulp, and produets. .. .o
Printing, publlshmg, and allied industries.__
Chemieals and allied produets_______._.____.
Petroleum and other mineral oil products. .
Stone, clay, and glass produets.

Metal and its products.

Motor vehicles, complete or parts.._...
} Manu[acturlng not elsewhere classified

}Transportation and other public utilities

5,3

2, 16 18 32,43, 45, 46.
3947 48
2

73 3 SO U

2,3..

9,10, 11,12, 13,
9, 15, 16.
10, 14,

18, 19, 20, 21, 22, 23.
12,17, 26.

24, 27, 28, 29,
31,32,

36,37, 38, 39.

30 33 47,
48.

11, 25, 34, 44, 46, 55.

50.
35, 45,49, 54, 52, 53, 64.

8, 69, 60, 61, 62,

444
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Trade:
Wholesale
Retail. e

Department, general merchandiss, dry goods
Limited-price variety stores
Mail-order houses
Food stores. ... .. _._._________
Package liquor stores.._
Drug stores...__.
Apparel . ___
Furniture and house furnishings__________
(Eating and drinking places—See Service)...____ . ________.
Dealers in automobiles, accessories, tires, batteries
Filling stations
Hardware._________ .. ... __._______.
Lumber and coal yards
Other retail trade_ - .__________________
Retail trade not allocable
Trade not allocable. . ... _____________________________ .
Automobile repair services (tabulated under Service)
Service:
Personal service
Business service. ... __________.___._____
(Automobile repair services—See Trade) . _.
Amusement
Other service, including schools
Service not allocable . ... _________________________
Eating and drinking places (tabulated under Retail trade)_.______
Finance, insurance, real estate, and lessors of real property:
Banks and trust companies- - ____________________________
Mortgage and title companies._______________________________.
Investment trusts and investment companies
Holding companies !

Security and commodity exchange brokers and dealers
Commercial credit and finance companies
Industrial and personal loan companies
Other finance companies.._____________
Insurance carriers, agents, ete...______________________________
Real estate, including lessors of buildings
Lessors of real property, except buildings_____________________.
Finance, insurance, real estate, and lessors of real property not
allocable.
Construction. ...
Agriculture, forestry, and fishery:
Agriculture and services
Forestry

Agriculture, forestry, and fishery not allocable
Nature of business not allocable, except trade

Service—Professional, amusements, hotels, etc

9,10,60.__._.__.

Finance—Banking, insurance, real estate holding companies, | 3, 58, 62, 67, 68, 69
stock and bond brokers, etc. :
Construetion.___.__ . ... 61 ...
Agriculture and related industries__.________________________ 59 .
Nature of business not given_.._____________________________ T2 .

11, 12, 13, 63, 64, 65, 66__. .

7, 57, 63, 64, 65, 66.

5, 56, 67, 68, 69, 70.

, 70, 71.__

1,8.

4,6, 71.

"1 Consists of corporations who at any time during the taxable year owned 50 percent
or more of the voting stock of another corporation and whose income from such stock was

50 percent or more of the amount of dividends received.

3_Consists of corporations (other than investment trusts and investment companies)

of another corporation and (b) at any time during the
more of the voting stock of another corporation but who.
than 50 percent of the amount of dividends received.

who (a) at no time during the taxable year owned 50 percent or more of the voting stock

taxable year owned 50 percent or
se income from such stopk_was_less
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Part II.—INDUSTRIAL AcTiviTiEg SHIFTED FroM ONE Major INDUsTRIAL GroUP To ANoTHER Masor INpUsTRIAL GROUP BETWEEN

[No data are available in text tables and in basic tables 3, 4, and 6 in this r

1938 anp 1937

eport or in Statistics of Income for 1937, Part 2, to evaluate the effect of the shifts of the iudust'rial

activities listed below]

Des- Des-
ignat- AN 1938 major industrial groups in which 1937 major industrial groups in which ignat-
ing Industrial activities industrial activities are classified industrial activities are classified ing
No. No.
1 | Oil and gas fleld service operations Petrolgum _ 1
2 | Salt (except mining of rock salt)._. Chemicals and allied products. - 2
3 | Lessors of mining, oil, etc., property._._.. Lessors of real propetty, except buildings.. - 3
4 | Logging (logging camps and contractors). Lutnber and timber basic produets..._ .. Agricalture and related industries____....._. 4
5 | Publishing directories, time tables . ___ il Printing and publishing industries__...___.. ) Sereliee-—Prolessionnl, amuserents, hotels, b
ete. .
6 | Natural ice Other manufacturing Agriculture and related industries. .. [1}
7 | Retreading tires_. : Rubber products.. 1T L T 7
8 | Ship and boat building (except sinall boats made in factories ’J‘mni[.)lortation equipment, except auto- | Construction._.. 8
mobiles.
9 | Roasting and shellingnuts.____________._._._ Wholesale trade Food and kindred products. .. _.____.____._. 9
10 | Mineral and spring water bottling. . i i]eman . Liqluo)rs lq.n;l beverages (alcoholic and non- 10
alcoholic.
11 | Armature rewinding, repairing of machinery, welding____...._...._. Other service; including schools. .. _._._.__. Metal and its products. 11
12 | Blocking and renovating hats : Personal servics, Clothing and apparel_. . 12
13 | Publishers’ representatives. __. Business service Printing, publishing, and allied industries__ 13
14 | Cordinls (nonalcoholic), cider, ¥ Food and kindred produets. .. ... .. Liqluolrs ]E.m)d beverages (aleoholic and non- 14
alcoholic).
15 { Manufactured ice Other manufacturing_____.. Food and kindred produects. . ... _.._.._.___ 15
16 | Cake coconut, gelatin casel Chemicals and allied produ 16
17 | Hats, except cloth and millinery.__._._.__ Textile-mill produets....._.... 17
18 | Rayon (as raw material) and allied products. Chemicals and allied produets_.__..__. 18
19 | Fur goods, except coats; men’s nnd boys’ hat and cap materials and | Apparel and products made from fabries__. ... 19
trimmings; canvas products: covers, sails, tents, ete.; horse blankets,
welts, flags, banners, badges, auto tire and seat covers; the followlng
articles not made_in textile mills: trimmings, stamped act goods,
embroidery, handkerchiefs, curtains, draperies, bedspreads, blan-
kots made from purchased [abrics, comiorters, quilts, pillowcases,
sheets, mattress protectors (except rubhor), table cloths and pads
(except ashestos and felt), dresser and piano scarfs, chair or slip
covers, cloth shower hath curtains, hassocks, cushions (except
spring cushions), textile carpet linings (8xcept felt), textile bags. )
20 | MAatbresses. - ..o eimemamananan _| Furniture and finished lumber produets...._|...-. A0 e e m e 20
21 | Rubberized.fabrics. Rubber produets__ oo oooamao I I [ 21
22 | Ashestos textiles. . . ... ... ... Stoue, clay, and glass products. . 22
93 | Curled hair, hospital and surgical supplie: sorbent cotton, gauze, | Other manufacturing . ... . oo..o..o. 23
adhesive tape, bandages, etc.), fur, dressed and dyed.
24 | Gloves nnd mittens (if cornbination of cloth and leather) Appare] and products made from fabrics_._.| Leather and its manufactures. .. 24
25 | AWDINES. o i imammmmeac e e e do Metal and its products 25

9%v¢
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Vuleanized rubber clothing . _ ..

Boot and shoe lasts, last patterns, display forms for boots and shoes. -

Shoe patlerns. . e cdicmem———aas

Canvas shoes (if rubber-soled)

Rubber cement_ ... .. i

Bone, }cellulond and ivory products; hair, tooth, and other toilet
btushes

Art;}ﬁcu; rubber, bakelite, plastic materials (except cellulose, cello-
phane

Matches, regardliess of material . ... ____ . ______._

Metal furniture, bedsprings, ica boxes and refrigerator cobmets (other
than meclnmcal) filing boxes, cabinets, and cases, window and door
screens, window qhades venetian blinds,

Caskets, burial cases, and other mortician’s goods, mirror and picture
frames wooden shoe stretchers and trees.

Trailers for PASSBIMZET CAYS . o ot m e e

Carriages (except baby carriages), carts, wagons, and parts____.._...._

Wo0d eNEraving . o oo m
Creosoted wood paving blocks
Playing cards._.__ ... ...
Wallboard, plasterboard.___..__ e
CarbOn PAPET . - - e e e

Cellulose, cellophane. - ..t s

Dugrawm, steel and copper plate (for prmtmg PUrposes) ... _.o._.-.

Fireworks, ammunition. . . .o

Steel wool.

Tar (derived from by-product coke ovens), asphalt (not mining or
products), artificial fuel, coke, liquefaction of gas for fuel, fuel
briguettes.

Paving blocks, paving mlxtures roofing, asphalt shingles (petroleum
and coal products)

Vacuum bottles and containers_ ... . _.._.._.___ -

Automobile stampings. e cceeeecaeaaas

Canoes, launches, motorboats, and other small boats made in fac-
tories, motorcycles and bicycles, sleds, sleighs, aircraft and parts.

I.amps (electrical): Boudoir, brldgo desk, floor, table.__._._._..._._..

Arc lamps; health lainps; X-ray apparatus, pbotovraphxc photoen-
graving and blueprinting lighting equipment; burglar- and fire-
alarm apparatus; electromedieal apparatus and instruments; elec-
trical railway and traffic signals; telephone and telegraph apparatus,
except wire; telautograph instruments; phouographs and parts
(except cabmets), phonograph records and record blanks, radio
apparatus.

Turnstiles, grease gUuNS. L e

Fire extinguishers, household brooms and brushes, soda fountain and

beer dlspsnsmfr equipment, pens, pencils, costume jewelry, ciga-
rotte lighters.

Rubber products_ ... . ...
Furniture and finished lumber products _____
Other manufacturing
Rub‘;)er products_ ... _._.__

Alétom]obiles and equipment, except elec-

rica

Transportation equipment, except auto-
mobiles.

Printing and publishing industries. __._._..__

Petroleum and coal products._______

Paper and allied products___.____

Stone, clay, and glass products

Machinery, except transportation equip-
ment and electrical.

Chemicals and allied products. .. _____..__..

Printing and publishing industries. _ .

Chemicals and allied products_.__..__

Petroleum and coal products. . ..

Transportatlon equipment, except auto-
mobiles.

Nonferrous metals and their products. ___...

Electrical machinery and equipment._.__...

Machinery, except transportation equip-
ment and electrical.
Other manufacturing._ ... oo

Clothing and apparel._..____.._...
Leather and its manufactures. ... _..

JRN ¢ I« SR

Rubber products ______

Chemicals and allied products._..____.____._
Metal and its products_. ...

Prmtmg. publishing, and allied industries...
Papgr, pulp, and products.._ ... _..__._.

Metal and its produets.. .. _______________..
Manufacturing not elsewhere classiflied__.__.
Metal and its produets.. .. __ . ____.._______.
Chemicals and allied produets...._..__..._..

Stone, clay, and glass produets.______.______
Manufacturing not elsewhere classified._____

Motor vehicles, complete or parts. ._..__.._.
Manufacturing not elsewhere classified. ...

do
Chemicils and allied products

54
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Parr II.—INDUSTRIAL ActiviTies SHIFTED FrROM ONE MaJor INDUSTRIAL GROUP TO ANOTHER MAJOR INDUSTRIAL GROUP BETWEEN

1938

AND. 1937—Continued

[No data are available in text tables and in basic tables 3, 4, and 6 in this report or in Statistics of Income for 1937, Part 2, to evaluate the effect of the shifts of the industrial

activities listed below]

Des- Des- .
ignat- : 1938 major industrial groups in which 1937 major ind ustrial groups in which ignat-
ing Industrial activities industrial activities are classified industrial activities are classified li\?g
No. . 0.
56 | Rate services, steamship agencies, transportation brokerage, forward- | Transportation.______ . . ..o uoooo__. 8ervice—Professional, amusements, hotels, 58
ing or shipping agents, tourist agencies.
57 | Ticket agents (transportation). ... ... .. . ____ dOo e TBAO- - o oo e 57
58 | Lessors of railroad and other public utility properties. ... . ... ... Lessors of real property, except buildings.___| Transportation and other public utilities.___ 58
59 | Cotton compressing, ginning; irrigation. .. . .. ... Agriculture and services...._.___._......_.__ - 59
60 | Renting cars (without drivers)__.___._.__ . ... Automobile repair services. - 60
61 | Marine contracting, salvaging or wrecking__._______________..___.___.. Construction____.__... ... - 61
62 | Renting safe-deposit vaults. - .. ... ... ... Banks and trust companies_ . N 62
63 | Renting of furniture and machinery for business needs, pneumatic | Business service. ... ..o coocoueoceeoan | TEAAG. ool 63
tubes, trading stamps. .
64 | Miscellaneous repair services (except personal repair service, auto [ Other service, including sehools_______._____[...__ L L 64
repair and machinery repair).
65 | Renting of costumes, decorations and furniture for personal needs, | Personal service.. ..o cooceeoooococceaee foceoe QO e 85
personal repair service (clothing, shoe, shoe shine), interior decora-
tors, fur repair and storage.
66 | Motion picture distribution and film exchange______..___...___....__. Amusement. ... ... L L 66
67 | Owner or lessee operators of residential and business buildings, ceme- | Real estate, Including lessors of buildings..__| Service—Professional, amusements, hotels, 67
teries, appraising and title searching, abstracting and conveyancing. : ete.
68 | Quotation services, investment counselors. ... __________.___...___. Secu&it&y :;nd commodity exchange brokers | _._. L 1 68
and dealers.
69 | Independent insurance adjusters..._._. .. .. . ... . .._... Insurance carriers, agents, etc PR I L5 PN 69
70 | Liquidating assets of other companies..__ Other finance companies. .. . _...... U s [+ E 70
71 | Lessors of agricultural, forest, ete., property Lessors of real property, except buildings____| Agriculture and related industries. R 71
72 | Corporation with “Total receipts’ derived from two or moreindustrial | Nature of business not allocable (except | Arbitrarily classified_______________.._..._.. 72

divisions and for which information was insufficient to classify
according to the one activity which accounted for the greatest per-
centage of *“Total receipts.”

trade).

8%¢C

HWOONI 40 SOILSILV.IS




MINOR INDUSTRIAL GROUPS

CHART FOR COMPARISON OF
CLASSIFICATIONS FOR 1938 AND 1937
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COMPARISON OF MINOR INDUSTRIAL GROUPS FOR 1938 AND 1937

As a result of the application of the Standard Industrial Classifica-
tion, the number of minor industrial groups for 1938 has been increased
over that for 1937, and certain changes have been made in the contents
of the groups. On pages 255-273 there is presented a chart for com-
parison of the 1938 minor industrial groups in basic table 2 in this
report with the 1937 minor industrial groups in.basic table 2 in Statis-
tics of Income for 1937, Part 2. '

In Part I of the chart, pages 255-265, the 1938 minor industrial
groups in the first column are arranged to show groups or combinations .
of groups: which are equivalent to the 1937 minor industrial groups or
combinations of groups in the second column, with the exception of the
industrial activities referred to by designating numbers in the last
two columns. These designating numbers refer to industrial activities
which were shifted, by the industrial classification used for 1938, from
one minor industrial group to another minor industrial group and for
which tabulated data are not available for 1938 and 1937 in basic
table 2 in this report and in Statistics of Income for 1937, Part 2.
The minor groups in which each of these industrial activities is classi-
fied for 1938 and 1937 are shown in the list of industrial activities
shifted from one miner industrial group to another minor industrial
group in Part IT of the chart, pages 266-273.

_ A horizontal dotted line in the first column of Part I of the chart, -
pages 255-265, indicates that there is no 1938 minor industrial group
corresponding to a minor industrial group used for 1937. A horizontal
dotted line in the second column of Part I of the chart, pages 255-265,
indicates that there was no 1937 minor industrial group corresponding
to a minor industrial group used for 1938.

The use of the chart on pages 255-273 may be illustrated as follows:
The sum of the three miner industrial groups within the major indus-
trial group ‘‘Nonmetallic mining and quarrying” is comparable with
the 1937 minor industrial group “Other minerals—Asbestos, clay,
granite, precious and semiprecious stones, salt, etc.,” except that
“Salt (except mining of rock salt),”” No. 1, which is included in
“Industrial chemicals” for 1938, is included in “Other minerals—
f&sbestos, clay, granite, precious and semiprecious stones, salt, etc.,”
or 1937. :
~ There are also shown in Part I of the chart on pages 255-265 lines
for certain significant 1938 totals which are equivalent to 1937 totals,
unth the exception of industrial activities referred to by designating
numbers in the last two columns. The word “adjusted” on the total
lines in the first column of Part I of the chart means that if data for -
certain minor industrial groups are transferred from the classifica-
tion in which they are tabulated for 1938 in basic table 2 in this report
to their classification for 1937, in basic table 2 in Statistics of Income
for 1937, Part 2, the totals will be comparable, with the exception of
industrial activities within minor industrial groups for which no data
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are available, referred to by designating numbers in the last two
columns of Part I. The word “adjusted’”’ on the total lines in the
second column of Part I of the chart means that if data for certain
minor industrial groups are transferred from the classification
which they were tabulated for 1937 in basic table 2 in Statistics of
Income for 1937, Part 2, to their classification for 1938 in basic table 2
in this report, the totals will be comparable, with the exception of
industrial activities within minor.industrial groups for which no data -
are available, referred to by designating numbers in the last two
columns of Part I. _

The use of total lines in Part I of the chart on pages 255-265 may be

. illustrated as follows: If the 1938 data for “Total mining and quarry--
ing,” as shown in basic table 2 in this report, are adjusted by (1) sub-
tracting data for “Oil and gas field service operations” and (2) adding
data for “Lessors of mining, oil; etc., properties’” (tabulated under
“Finance, insurance, real estate, and lessors of real property—Lessors
of real property, except buildings”) the adjusted 1938 total for “Min-
ing and quarrying” is comparable with the 1937 total for “ Mining and
quarrying,” except that “Salt (excépt mining of rock salt),” No. 1,
which is included in “Chemicals and allied products” -for 1938, is in-
cluded in “Mining and quarrying” for 1937.

The only table in this report in which adjusted totals for 1938 and
1937 are shown is the historical table, basic table 7, on pages 223-229,
containing industrial groups similar-to the majorindustrial groups in
former Statistics of Income. Whenever possible, data for industrial
groups in basic table 7, for 1938 and 1937, have been adjusted in
accordance with Part I of the chart on pages 255-265, because data
for certain minor industrial groups, which were shifted by the new
classification, are available, both for 1938 and 1937. All adjusted
figures are designated as “ad” in basic table 7. Wherever 1937 data
were adjusted, two 1937 figures are shown in basic table 7. The upper
row of figures contains 1937 data as published in basic table 2, pages .
50-57, Statistics of Income for 1937, Part 2. The lower row of figures
(designated “1937 ad’’) contains adjusted 1937 data which are more
comparable with 1938 data than the unadjusted 1937 data originally
published in basic table 2, Statistics of Income for 1937, Part 2.

In using the 1938 and 1937 data shown in basic table 7 in the two
lines at the foot of each industrial group, it must be remembered that,
.although this is the best comparison that can be presented for the
two years, the data are not entirely comparable because certain indus-
trial activities within minor industrial groups were tabulated in dif-
ferent industrial groups for 1938 than they were for 1937. The
industrial activities classified within minor industrial groups (data
for which are not available for either 1938 or 1937) are indicated by
designating numbers in the last two columns of Part I of the chart on
pages 255-265 and are listed in Part II of the chart on pages 266-273.

The necessary adjustments to improve comparability in certain
totals for 1938 data by transferring certain minor industrial groups
from the classification in which they are tabulated for 1938 in basic
table 2 of this report to their classification for 1937 in basic table 2,
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Statistics of Income for 1937, Part 2, are as follows (see the first col-
umn of Part I of chart on pp. 255-265):

Total “Mining and quarrying’’:

Subtract data for “Oil and gas field service operations.”

Add data for “Lessors of mining, oil, etc., properties” (tabulated under
‘“Finance, insurance, real estate, and lessors of real property—Lessors of
real property, except buildings’’).

Total “Food and kindred products’’:

Add data for ‘“Ice, natural and manufactured” (tabulated under “Other
manufacturing’’).

Total “Textile-mill products’’:

Add data for ‘“‘Rayon (raw material) and allied products’” (tabulated under
“Chemicals and allied produets’’).

Subtract data for “Hats, except cloth, and millinery.”

Total ““Apparel and products made from fabries’: ’

Add data for ‘‘Hats, except cloth, and millinery” (tabulated under “Textile-
mill products”).

Tota.ld“Lumber and timber basic products,” and “Furniture and finished lumber
products’’: .

Add data for ‘“Trailers for passenger cars’’ (tabulated under ‘‘Automobiles
and equipnent, except electrical’’), and ‘“Other transportation equipment,
except automobiles’ (tabulated under “Transportation equipment, except
automobiles’’).

Subtract data for ‘“Matches.”

Total “Chemicals and allied products’:

Add data for ‘“Matches’ (tabulated under ‘“Furniture and finished lumber
produets’).

Subtract data for “Rayon (raw material) and allied products’’ and ‘“Plastic
materials.”’

Total ‘Iron, steel, and products’’; ‘‘Nonferrous metals and their products’’;
“Electrical machinery and equipment’; ‘“Machinery, except transportation
equipmentandelectrical”’ ; and “Transportation equipment, exceptautomobiles.”

Subtract data for ‘“Motorcycles and bicycles,” and ‘““Other transportation
equipment, except automobiles.” :

Total “Automobiles and equipment, except electrical’’:

Subtract data for “Trailers for passenger cars.”

Total ““Other manufacturing”’:

" Subtract data for ‘“Ice, natural and manufactured.”

Add data for ‘“Motorcycles and bicycles’” (tabulated under “Transportation
and equipment, except automobiles,” and ‘“Plastic materials’ (tabulated
under ‘“Chemicals and allied products’).

Total “Transportation’: ’ ‘ .

Add data for ““Lessors of railroad properties’’ (tabulated under “Finance,
insurance, real estate, and lessors.of real property—Lessors of real property,
except buildings”).

Subtract data for ‘“Pipe lines.”

Total ‘“Communication” and “Other public utilities’: . )

Add data for “Lessors of public-utility properties” (tabulated under ‘‘Finance,
insurance, real estate, and lessors of real property—Lessors of real property,
except buildings’”). and for ‘Pipe lines” (tabulated under ‘‘Transporta-
“tion’").

Total “Public utilities’:

Add data for “Lessors of railroad properties” and “Lessors of public-utility
properties” (both tabulated under “Finance, insurance, real estate, and
lessors of real property—Lessors of real property, except buildings’).

Total “Trade’: '

Subtract data for ‘“Eating and drinking places.”

Add data for ‘“Automobile repair services” (tabulated under ““Service’’).

- Total “Service’:

Ad}% dat‘;z,l) for “Eating and drinking places” (tabulated under ‘“Trade—

etail’’).

Subtract data for ‘“Automobile repair services.”

Total ‘“Insurance carriers, agents, ete.”: .

Subtract data for “Insurance agents, brokers, ete.”

326647—41——17
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Total “Finance, insurance, real estate, and lessors. of real property’’:
Subtract data for “Lessors of agricultural, forest, etec., properties,”” ‘“‘Lessors of
mining, oil, etc., properties,” ‘‘Lessors of railroad properties,” and ‘““Lessors
of public utility properties.” .
Total “Construction’’:
Add data for “Oil and gas field service operations” (tabulated under
‘“Mining and quarrying—Petroleum’’).
Total “Agriculture, forestry, and fishery’’: )
Add data for “Lessors of agricultural, forest, etc., properties” (tabulated
under “Finance, insurance, real estate, and lessors of real property— -
Lessors of real property, except buildings’).

- The necessary adjustments to improve comparability in certain
totals for 1937 data by transferring certain minor industrial groups
from the classification in which they were tabulated for 1937 in basic
table 2, Statistics of Income for 1937, Part 2, to their classification for
1938 in basic table 2 in this report, are as follows (see the second column
of Part I of chart, pp. 255-265):

Total “Rubber produects’’: ]

Subtract data for “Bone, celluloid, and ivory produects.”

Total “Metal and its products’: .

Add data for ‘“Radios, complete or parts’’; ‘“Airplanes, airships, seaplanes,
ete.” (both tabulated under “Manufacturing not elsewhere classified’’) and
“Shipbuilding and repairing”’. (tabulated under ‘‘Construction’). .

Total “Manufacturing not elsewhere classified’:

Add data for ‘“‘Bone, celluloid, and ivory products’” (tabulated under
“Rubber products’’). :

Subtract data for ‘“Radios, complete or parts’” and ‘‘Airplanes, airships,
seaplanes, ete.”’ - i

Total “Manufacturing’’: ]

Add data for “Shipbuilding and repairing’’ (tabulated under ‘‘Construction’’).
Total “Construction”: :

Subtract data for “Shipbuilding and repairing.”




MINOR INDUSTRIAL GROUPS—CHART FOR COMPARISON OF CLASSIFICATIONS FOR 1938 AND 1937

ParT I—MiNoR INDUSTRIAL GROUPS FOR 1938 AND CORRESPONDING 1937 GROUPS

Minor industrial groups

Designating numbers of the industrial activities
(see pp. 266-273) which affect comparability of

minor industrial groups

1938 groups

1937 groups

Included in minor groups
for 1938 but excluded
for 1937

Included in minor groups
for 1937 but excluded
for 1938

MINING AND QUARRYING:
Mectal mining:

QGold and silver. .. ._____.__
Other metal mining..__.__.
Metal mining not allocable

Anthracite mining.. .. _______________

Bituminous coal, hgmte, peat, ete
Petroleum:
Oil, gas, and natural gasoline____________._________________
( 0il and gas field service operations—See Construction.)_.____
Nonmetallic mining and quarrying:
Stone, sand, and gravel .. ______________.___________.____.
Other mining and quarrying_ . ... ______________._.___ ..
Nonmetallic mining and quarrying not allocable__ . _____.
Mining and quarrying not alloeable __________________________
Lessors of mining, oil, ete. properties (tabulated under Finance,
insurance, real estate and lessors o1 real property—Lessors of
real property, except buildings).

qulcksl]ver

Coal:

MINING AND QUARRYING:

Mining and quarrying n. e.

Metal mmlng-—-Tron copper, lead, zine, gold, silver,

Other minerals—Asbestos, clay, granite, precmus and
semiprecious stones, salt ete.

., lessors and holders__._..

Total mining and quarrying, adjusted..__.______..________

Total mining and quarrying, as puhllshed in Statis-
tics of Income for 1937, Part

M ANUFACTURING:
Food and kindred products:
< Bakery products.. ... .. ...
Confectionery. ... ... ____________
Canning fruits, vegetables, and seatoods

Meat produets. ............_..._.__ S S, [

MANUFACTURING:

etc.

Food and kindred products:
Bakery and confectionery ptoducts ................
Canned products—Fish, fruit, vegetables, poultry,

Packing-house products—Fresh meats, ham, lard,
bacon, meat canning, by-products, ete.

Mill products—Bran ﬁour, feed, etc. ... __.__.

Sugar—Beet cane, maple and products ...........

3,4, 5.
6,7.
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. Part I—Mivor INpUSTRIAL GROUPS FOR 1938 anp CorrEsponpiNGg 1937 Groups—Continued

Minor industrial groups

Designating numbers of the industrial activities
(see pp. 266-273) which affect comparability of
minor industrial groups

1938 groups

1937 groups

Included in minor groups
for 1938 but excluded
for 1937

Included in minor groups
for 1937 but excluded
for 1938

MANUFACTURING— Continued.

Food and kindred products—Continued.
Cereal preparations
Dairy produets._________ SN,
Other, including flavoring sirups.. ..
Food and kindred products not allocable.________________
Ice, natural and manufactured (tabulated under Other

manufacturing).

MANUFACTURING—Continued.
Food and kindred products—Continued.

Other food‘prnducts'—Artiﬂciul ice, butter substi-
tutes, cereals, coffee, spices, dairy products, ete.,

food products, n. e. ¢.

2,8,13,14,15.

Total food and kindred products, adjusted

Total [ood and kindred produects, as published in

Statistics of Income for 1937, Part 2.

5,13,14,15,

Beverages:
Breweries and malt produets.. ... ...
Distilleries, rectifiers, blenders

Nonalcoholic beverages_
Beverages not allocable

Liguors and beverages:

thﬁuors-—Wines, beer, malt extract, malt yeast,
a)

cohol, ete.

Soft drinks—Cider, mineral or spring water, ete. ..

11

10, 16.

Total beverages, as published in this report

Total liquors and beverages, as published in Sta-

tistics of Income for 1937, Part 2.

10, 11, 16,

Tobacco manufactures, as published in this report

Tobacco products, as published in Statistics of Income

for 1937, Part 2.

Textile-mill products:
Cotton manufactures. ...l ...

‘Woolen and worsted manufactures, including dyeing and

finishing.

Silk manulactures. .. ... ...

Rayon and other synthe -mill' manufactures. .. ..

Rayon (raw material) and allied products (tabulated under
hemicals and allied productsg). .

Knit goods, :

(Hats, except cloth, and millinery— See Apparel and products
made from fabrics.) .

Carpets and other floor coverings

Textile-mill products-

Cotton goods—Dress goods, plain cloth, etc.; nap-

ping and dyeing.

Woolen and worsted goods—Wool yarn, dress

goods; wool pulling, ete.

8ilk and rayon goods—S8ilk fabrics; spinning, ete..

19.

25.

18, 23, 24, 26, 27.

9¢¢g
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Dyeing and finishing textiles, except woolen and worsted..

Other textile-mill produets ___ ... ____________.___________. 1

Textile-mill products not allocable...

Textiles nn. e. ¢., cord, felt, fur, hospltal and surgical
] supplies, lmen other textlles ete.

17, 20, 21, 22, 28, 29, 30, 31,

32, 33, 34, 35

Total textile-mill produets, adjusted

Total textile-mill products, as published in Sta-
tistics of Income for 1937, Part 2.

29, 30, 31, 32, 33, 34, 35.

Apparel and products made from fabrics:
Men's clothing. . ...
Women'’s clothing_____________
Fur garments and accessories..
Milliner
Other apparel and products made from fabries. ... _._____
Apparel and products made from fabries not allocable_ ..
Hats, except cloth, and millinery (tabulated under Textile-
mill products).

Total apparel and products made from fabrics, adjusted-

Clothing and apparel—Custom made, factory made, | 29,32,33,36,87._.____._. - 38, 39.
coats, underwear, millinery, etc.
29,32,33,36,37. _caeee.. 38, 39.

Total clothing and apparel, as publlshed in Statlstlcs
. of Income Jor 1937, Part

Leather and products:
Footwear, except rubber. ... ___ . ...
Leather, tanning, currying, and finishing .
Other leather produets. .. ___.___..._._._
Leather and products not alloeable._._...__ .. _____.._.

Leather and its manufactures:
Boots, shoes, slippers, etc_ . _.__..._.______.________

Other leather products—QGloves, saddlery, har-
ness, trunks, finishing and tanning leather, ete.

40,41, 42, 43.
36.

Total leather and products, as published in thisreport._._

Rubber products:
Tires and inner tubes_ . .. oo e

clothing.
Rubber products not alloeable. . ...

Other rubber produgts, including rubberized fabrlcs and }

Total leather and its manufactures, as published
in Statistics of Income for 1937, Part 2.

36, 40, 41, 42.

Rubber produets:
Tires and tubes, ete.. .o oo ..

Total rubber products, as published in thisreport....__..

FWOONI A0 SOIISILVIS

Lumber and timber basie products:
Logging and sawmills_ .
Planing mills ... LL
Lumber and timber basic productsnot allocable_____._.____

Furniture and finished lumber products:

Furniture (wood and metal) . - .. . ____

Partitions and fixtures. ..o ..o -

Wooden containers. ... .oooooooocaoaaaaaaas

Qther, including cork products

Furniture and finished lumber products not allocable. .. _.

Trailers for passenger cars (tabulated under Automobiles
and equipment, except electrical).

Other transportation equipment, except automobiles
(tabulated under Transportation equipment, except
automobiles).

(Matches. See Chemicals and allied products.)_ __.__._. ———

Other rubber goods—Boots, shoes, hose, and artifi- | 31, 38,42, 44,45 ... 46, 47.
cial rubber.
(Bone, celluloid, and ivory products—See Manufac |- oo oo
turmg not eisewhere classified.)
Total rubber products, adjusted.._.._._..__..__. 31,38,42,44,45_______._.| 46, 47.
Forest products:
48,749, 50, oo 51,

: Sawmill and planing-mill produets.__._..._._...._

Other wood products—Carriages, wagons, furni-
ture, baskets, etc.

30, 40, 51, 52, 53, 54, 55, 56,
57, .

49, 50, 58, 59.

Total lumber and timber basic products, and furniture
and finjshed lumber products, adjusted,

Total farest products, as pubhshed in Statistics
of Income for 1937, Part 2

30, 40, 48, 52, 53, 54, 535, 56,
57.

58, 59.
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"Part I—Mivor INDUSTRIAL GROUPS FOrR 1938 anp CoRrEsPONDING 1937 Grours—Continued

Minor industrial groups

Designating numbers of the industrial activities
(see pp. 266-273) which affect comparability of

minor industrial groups

1938 groups

1937 groups

Included in minor groups
for 1938, but excluded
for 1937

Included in minor groups
for 1937, but excluded
for 1938

M ANUFACTURING—Continued.
Paper and altied products: .

Pulp, paper, and paperboard .. ... .. ...

Pulp and paper converted products......

Paper and allicd products not allocable. ... __.______...___

Total paper and allied products, as published in this
report.

MANUFACTURING—Continued.

Printing and publishing industries:

Newspapers
Periodicals.

Comimercial printing...

Other printing and publishing. .. ...._..._..._

Printing and publishing industries not allocable__.__._.___

Total printing and publishing industries, as published
in this report.

Chemicals and allied produets:

Paints, varnishes, and colors

Fertilizers. ..

Industrial chemicals.

Seap and glycerin. _.

Drugs, toilet preparations, ete :

Oil_;], animal and vegetable, except lubricants and cooking
oils.

Other chemicals and allied products....____.

Chemicalg and allied products not allocable_ .

Matches (tabulated under Furniture and finished lumber
products).

(Itayon (raw material) and allied products—See Tertile-mill
products.)

( Plastic materials—See Other manufacturing.) .. . ccveue oo

Total chernicals and allied products, adjusted_.._.._...

} Paper, pulp, and productS.._ ... oooiilaioooo 60, e 61, 62, 63.
Total'paper, pulp, and products, as published in | 60. ... ... 61, 62, 63.
Statistics of Income for 1937, Part 2.
Printing, publishing, and allied industries.........._... 58, 64, 65 2econmnomene. 60; 66.
Tota] printing, publishing, and allied industries, as j 58, 64, 65 ... __.....__ 60, 66.
published in Statistics of Income for 1937, Part 2.
Chemieals and allied products:
Paints, pigments, varnishes: carbon black, lamp |....ocoo ool 67, 68.
black, putty, rosin, turpentine.
Fertilizers. ..
Chemicals proper, acids, compounds, etc 70,71, 72, 73, 74.
Allicd chemical substances—Drugs, oils, soaps, and | 5, 14, 68, 71, 72, 73, 75, 76.| 44, 69, 77.
other chemical substances n. e. c. -
Total chemicals and allied products, as pub- | 1,5,14,46,75,76._.....__. 44,70, 74,77,

lished in Statistics of Income for 1937, Part 2.
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Petroleum and coal products:

Stone, clay, and glass products:

Iron, steel, and products:

Nonferrous metals and their products:

Electrical machinery and equipment:

Petroleum refining. ... ... ... ... .
Other petroleum and coal products_......_
Petroleum and coal products not allocable

Total petroleum and coal products, as published in this
report.

Cut-stone products. .. .o iiiiaios
Structural clay products

Glass and glass products
Cement
Concréte and gypsum products, wallboard ................
Abrasives and asbestos products. . . ... _____ . .. ..
Stone, clay, and glass products not allocable._.._____.._..._

Total stone, clay, and glass products; as published in this
report.

Blast furnaces and rolling mills.____ . . ...

(Tin cans and other tinware—See Nonferrous metals and their.
products.)
Hand tools and general hardware. ... ...

Hesting apparatus, except electrical, and plumbers’ supphes.
Structural stezl, fabrlcated ornamental metal work.
Other iron, steel. and products not elsewhere classified ..
Iron, steel, and products not allocable. ... ...

Clocks and watches. ... o

Jewelry, except costume jewelry.__.

Nonferrous metal basic products

Other manufactures of nonferrous metals and their alloys.-

Nonferrous metals and products not allocable._........___

Tin cans and other tinware (tabulated under Iron, steel,
and products).

Electrical equipment for public utility, manufacturing,
mining, transportation (except automotive), and con-
struction use.

Automotive electrical equipment

Household electrical appliances. ..

Other 'electrlcal machinery . ... _____._...__

Other metals, products, and processes; combi.na-
tions of foundry and machine shop.

Household machinery and equipment, etc.._.____.

Electrical machinery and equipment..........._._

Radios, complete or bart;s (tabulated under Manu-
facturing not elsewhere classified).

Petroleum and other mineral oil products 78.
Total petroleum and other mineral oil products, as | 59,70, 74,77, 79______...._
published in Statistics of Income for 1937, Part 2.
Stone, clay, and glass prodnets. ... oo ceooceee.- 34, 61 el 79.
Total stone, clay, and glass products, as published in | 34, 61 .. . ... 79.
Statistics of Income for 1937, Part 2.
Metal and its products:
Tron and steel—Products of blast furnaces, rolling | 80__ ... ... 81, 82.
mills, foundries, ete.
Hardware, tools, ete. ... oo 83,84 o soégs, 86, 87, 88, 89, 90, 91,
} Metal building material and supplies...._........ 82,93,94. ... 95, 96, 97, 98.
} Precious metal products and procesées, jewelry, ete| 99 - 100, 101.

65, 76, 105, 106, 107.

112.
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ParTr I—MinNor INDUSTRIAL GroUPS ForR 1938 anp CorrEsronDING 1937 Grouprs—Continued

- Minor industrial groups

Designating numbers of the industrial activities
(see pp. 266-273) which affect comparability of
minor industrial groups

1938 groups

1837 groups

Included in minor groups | Included in minor groups
for 1938 but excluded for 1837 but excluded
for 1937 for 1938

MaNUFACTURING—Continued.
Machinery, except transportation equipment and electrical:
Special industry machinery ... ..__.
Goneral industry machinery. ... .._.__...._
Metal-working machinery, Including machine tools.
Engines and turbines. .. oo .ol
Construction and mining machinery ..
Household and service-industry machines
Machinery, except transportation equipment and electrical,
not allocable.
Agricultural machinery
Oflice and store machines
Transportation equipment, except automobiles:
Railroad and railway equipment
Aireraft and parts.. ... .. .....

8hip and boat building... ... co.
(Motoreycles and bicycles—See Other manufacturing.)-e. ... ..
(Other transportafion equipment, evcepl automobiles— See:
Furniture and finished lumber products.)
Tmnsg?rtntion equipment, except automobiles, not allo-
cablo.

Total iron, steel, and products; nonferrous metals and
their products; electrical machinery and equipment;
machinery, except transportation equipment and elee-
trical; and transportation equipment,except automo-
biles; adjusted. :

Automobiles and equipment, except electrical:
Automobiles, trucks, bodies, and industrial trailers_ .
Automobile accessories and parts, other than electrical .~
Aut(}nlnobiles and cquipment, except electrical, not allo-

cable.
(T'railers for passenger cars—See Furniture and finished lum-
ber products.)

Total automobiles and equipment, except electrical,
adjusted.

MaNuFACTURING—Continued,
Metal and its products—Continued.

Factory machinery—Food production machinery;
leather, metal, paper, printing, textile, and
woodworking machinery. -

Miscellaneous machinery—Building, construc-
tion, gas, mining machinery and equipment.

Agricultural machinery and equipment
Office equipment, etc

Locomotives and railroad equipment.

Airplanes, airships, seaplanes, etc.
under Manuofacturing not elsewhero classified).
Shipbuilding and repairing (tabulated under Con-

struction).

85, 87,95,106, 112, 114, 115, 53,93,94,110,111,117,118,
116. 119, 120.

83, 121.
55, 99, 122, 123,
118.

37, 53, 54, &6, 56, 65, 76,

62, 84, 104, 109, 113, 115,
25, 88, 100, 107, 118, 119,

124, 1

123, 126.
Motor vehicles, complete oF Parts- oo oo e oo ]eamceec e —mm—— e 125.
Total motor vehicles, complete or parts, as pub- | ... ... 125.

lished in Statistics of Income for 1937, Part 2.
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Other manufacturing:
(Ice, natural and manufactured—See Food and kindred
products.)

Manufacturing not elsewhere elassified . .____._._________.

Motoreycles and hicycles (tabulated under Transportation
and equipment, except automobiles).

Plastic materials (tabulated under Chemicals and allied
products).

Total other manufacturing, adjusted.._.___________.___

Manufacturing not allocable_ _ ... ...
Total manufacturing, as published in this report__ ...

PusLic UTILITIES:
Transportation:

Railroads, switching, terminal, sleeping and dining car
companies.

Railway express companies_ _ __.__________________.._._._.

Railways, street, suburban, and interurban; bus lines,
city and suburban.

Bus lines, interstate and interurban._____.____ ... ...._._.

Taxicab companies...................._._.

Trucking, interstate and interurban._..____

Trucking, local; and warehousing....__._____

Other transportation and allied services.._.._

Transportation not alloecable_..___.___________________._____

Lessors of railroad properties (tabulated under Finance,
insurance, real estate, and lessors of real property—
Lessors of real property, except buildings).

Air transportation and allied services.. .. onooeoomcna..

Water transportation. ... il

(Pipe lines—See Other public utilities.) .. .o oneoeeeeaun

Total transportation, adjusted .. .. oo ____i__

Communication:
Telephone and radio telephone._........_____ . _.._._...
Telegraph and radio tclegraph_
Other communication._..______
Radio broadcasting and services

Manufacturing not’elsewhere classified:

Mousical, professional, and scientific instruments,
optical goods; canoes; electric launches, vte.

Bone, celluloid, and ivory products (tabulated
under Rubber products).

(Radios, complete or parts—See Metal and its
products.) )

(Airplanes, airships, seaplanes, etc.—See Metal
and its products.)

15, 35, 41, 47, 63, 88, 100,
118,123, 126,

52, 57, 75, 84, 104, 109, 113,
115, 124,

Total manufacturing not elsewhere classified,
adjusted.

15,35, 41, 47, 63, 88, 100,
118, 123, 126.

52, 57, 75, 84, 104, 109, 113,
115, 124,

13, 16, 39, 66, 107, 119.

TRANSPORTATION AND OTHER PUBLIC UTILITIES:
Transportation and related activities:

Steam railroads. ...

Electric railways—Pullman cars, refrigerator,
stock, poultry, and fruit cars; lessors.

Autobus lines, taxicabs, and sightseeing companies.

Cartage and storage—Food storage; packing and
shipping; local transportation and related in-
dustries, n. e. c. ’

Aerial transportation..______________.________._._.

Water transportation and related activities—
Ocean and fresh-water lines, canals, docking
drawbridge operating, lighterage, salvaging,
piloting, wharfing; lessors.

127, 128, 129, 130, 131, 132

133, 134, 135.

128, 136,

Total transportation and related activities,
%s puglished in Statistics of Income for 193