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Letter of Transmittal

Treasury Department,
Office of the Commissioner of Internal Revenue,

Washington, D.C., September 5, 1973.

Dear Mr. Secretary:

I am transmitting the Supplemental Report, Statistics of Income-
1969, Personal Wealth Estimated from Estate Tax Returns. The statis-
tics in this volume are based on estate tax returns filed durina calendar
year 1970 and generally related to 1969.

This is the second report to provide wealth estimates on the basis
of estate tax returns, with the first report providing similar estimates for
1962. Estimates are presented on the number and wealth of that portion
of the population with assets of more than $60,000. Classifications in-
clude age, sex, marital status and various measures of gross and net
wealth.

Commissioner of internal Revenue.

Hon. George P. Shultz,
Secretary of the Treasury.
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Introduction and
Summary

Introduction

This report provides estimates of the personal wealth of
one segment of the country's population living in 1969. The
estate tax returns filed during 1970 provided the sample from
which these wealth estimates for the living were made. Esti-
mates are provided for the portion of the living population in
1969 1 with gross estates of more than $60,000, since the
sample data were limited to decedents with that wealth level.
The underlying assumption is that death draws a random
sample from the living population. A technically more precise
way of looking at the estimates is that they represent all those
for whom a Federal estate tax return would have been re-
quired had they died in 1969. The technique used to make
these estimates, called the "estate multiplier technique", relies
on the fact that for the general population the mortality rate
is known for each age and sex group. Therefore, if the num-
ber that died in each age/sex group were known, and the
mortality rate were known, the population is simply the in-
verse of the mortality rate for each group.

The estate data which formed the basis for this report were
published in Statistics of Income-1969, Estate Tax Returns,
to which this volume is a supplement. This is the second per-
sonal wealth report to be published. The first, Supplemental
Report, Statistics of Income-1962, Personal Wealth, 2 was
based on Federal estate tax ieturns filed in 1963, and was
published in 1967.

This report contains two sets of estimates of personal
wealth. One set was computed using the mortality rates of
those with $25,000 or more in life insurance with one com-
pany. The other set of estimates was computed for the mor-
tality experience of those with $5,000 or more in life insur-
ance with one company and is comparable to data published
in the 1962 report.

At the time the 1962 report was published mortality rates
for those with $25,000 or more in life insurance were not
available. Publishing both sets of estimates now was consid-
ered desirable for two reasons: (1) the difficult decision of
determining which estimates approximate the true values can
be deferred since convincing arguments can still be made for
using either set; and (2) researchers interested in trends over

' The time period for these estimates would center around' the end
of 1969 to the beginning of 1970 because 66 percent of the estate
returns were for individuals who died in 1969; 19 percent for 1968
decedents, and 13 percent for 1970 decedents. In addition, the
estimate period is pushed forward in time owing to the alternative
valuation which permitted valuation of estates as of one year after
death. About 30 percent of 1969 decedents' returns used alternative
valuation.
Internal Revenue Service Publication No.' 482 (7-67), available
from the U. S. Government Printing Office, Washington, D. C.
20402, price 65 cents.

time can use the lower estimates which are comparable to
previously published data. The tables which are directly com-
parable with the 1962 data are in the "Trends in Wealth-
holding" section of this report.

The estate multiplier technique is discussed further in the
Appendix, but some problems associated with the technique
are discussed here to provide an indication of some of the
limitations inhencrit in the Nvealth estimates for the "top
wealthholder" population provided in this report. The term
"top weal thholder" is used throughout this report to refer to
those in the living population with a gross estate of more
than $60,000 in 1969.

Perhaps the chief problem that confronts all applications
of the estate multiplier technique is the lack of exact mortal-
-ity rates appropriate to the top wealthholder population. This
deficiency is very important for there is much evidence to
support the view that the mortality rates of those with eco-
nomic well-beina are more favorable than for the general
population. On, the basis of this evidence, which is discussed
in detail in the Appendix, it is reasonable to assume that the
mortality rates of top Nvealthholders are more favorable than
the average morta

*
lity rates. The etsimates based on the two

different sets of mortality rates used in this report may repre-
sent a likely range of mortality for the top wealthholder
roup.
Other limitations associated with the estate multiplier tech-

nique that deserve early consideration relate to estate tax re-
turn reporting requirements and the wealth concepts for
which measures are available.

Though the estate tax return is a rich source of economic
information, generally prepared from records by highly
skilled people and under exacting requirements of law, the
wealth reported on the return is Dot identical with what is or-
dinarily considered a man's personal wealth. The financial
value of life insurance to a living person, for example, is its
cash surrender value; the estate of a deceased person includes
the insurance at its full face value. In the estimates presented
in this report, insurance proceeds were adjusted so both eq-
uity and face values of insurance could be included in differ-
.ent concepts of wealth.

Gifts and other transfers of wealth which were made by
the decedent within three years of his death are included as
part of his wealth in this report. Such wealth must be re-
ported on the estate tax return on the theory that the transfer
was made in contemplation of death.

Some duplication in wealth is included in these estimates
to the extent that the estate returns of both benefactors and
beneficiaries were filed in 1969. This is also true with respect
to jointly held property which is included as wealth of one
person.

1



2, Personal Wealth, 1969

Some types of wealth such as pensions, annunities, and
trust interests, represented only by an income right of the
decedent, and certain community property interests, are
excluded from the estimates. Wealth is also affected by ex-
penditures related to long-term illnesses.

The valuation of estate tax return assets may be under-
stated for other reasons. The estimates are based on returns
as filed for decedents, before audit, and assets for which no
ready market exists could be undervalued by the executor in
the interest of mininrizing the estate tax. In addition, the op-
tion to use the alternative valuation had the effect of reduc-
ing reported wealth. For returns used in this report, those
filed in 1970, the alternative method permitted valuation one
year after death, or on date of disposal.

The estimates in this report should be relatively accurate
with regard to showing the patterns of asset holdings among
different age, sex, and marital status groups of top wealth-
holders. The estimates are less precise in terms of the absolute
value of these asset holdings.

In summary, the estate multiplier technique is a potentially
powerful tool, but further research in mortality rates appro-
priate to the subject population is needed. Future uses of the
technique should also provide better measures of the personal
wealth of the living which would include a more accurate de-
termination of life insurance equity value, and allocate the
lifetime transfers if they are included at all, to the appropri-
ate asset item.

Summary of Findings
There were an estimated 9.0 million individuals in the liv-

ing population in 1969 with gross assets of more than
$60,000. These 9.0 million top wealthholders represented
about 7.4 percent of the mid-year U.S. adult population.
More than 5.6 million of this group were men, while 3.4 mil-
lion were women, representing 10 percent and 5 percent
respectively, of the adult populations. Based on the "$5,000
or more" mortality rates (life insurance policies of $5,000 or
more with one company), there were 8.2 million individuals
in the top wealthholder group, which accounted for 6.7 per-
cent of the adult U.S. population. The proportions of men

Table A. -NUMBER OF TOP WE ALTHHOLDERS AND ASSET COMPOSITION,
BY SIZE OF NET WORTH, 1969

(All figures are estimates based an estate to, return samples]

Item

Number of top wealth-

holders .... thousands..

Total assets ...........

Real estate ..........
Corporate stock......

Bonds ................

C.

h .................

Notes and mortgages..

"a

..... .quit ......

.ther

..er
.........

Debt ...................

Net worth ..............

Total

(1)

9,013

1,580.6

428.3
551.4
85.3

189.7
59.4
31 0

235:8

203.7

1,377.0

Under
$50,000

(2)

1,815

94.5

51.1
9.7

0.8
8.4

2.2

7.8
14.4

49.9

44.6

Si,e of net worth

$50,000
under

$100,000

$100,000
under

$300,000

$300,000
under

$1,000,000

(3)

3,497

(Bil

301.8

118.9
55.7
10.9
55.4
11.8

8.7
40.3

42.7

259.1

NOTE: Detail may not add to tota16 because of c-ding.

(4)

2,937

lion dolls

516.0

160.1
153.8
21.7
79.3
24.2

9
.4

67.4

52.4

463.6

(5)

642

r.)

345.3

70.0
151.4

22.1
33.7
15.1
3.6

49.5

31.6

313.7

$1,000,000
or mar.

(6)

121

323.0

27.9
180.8

29.9
12.9

6.0

1:
3

64 2

26.9

296.1

and women are about the same regardless of which mortality
rates are used. A brief summary of the estimates, and the
basic tables derived from the "$5,000 or more" mortality
rates are provided in the "Trends in Wealthholding" section
of this report. Unless otherwise indicated, estimates in the
text, tables, and charts are based on the more favorable
"$25,000 or more" mortality rates.

The top wealthholders had total assets valued at $1.6 tril-
lion and debts of $0.2 trillion for a net worth of $1.4 trillion.
As indicated in table A, nearly three-fifths of the top wealth-
holders had a net worth of less than $100,000. About 8 per-
cent had a net worth in excess of $300,000. Overall, corpo-
rate stock at $551 billion was the largest single asset item in
the top wealthholders' balance sheet. This was followed by
real estate valued at $428 billion.

'
Two-fifths of the total

value of real estate was held by those with net worth of less
than $100,000, three-fifths of the corporate stock was held by

Number of top
wealthholders
(Thousands)

Net worth Average (Average in
(Billion dollars) net worth, thousands

-en ofdollars)

Average
net worth,
women



Personal Wealth, 1969

those with net worth of $300,000 or more. Together these
two asset items accounted for 60 percent of the total assets
held by all top wealthholders.

Men comprised 63 percent of the top wealthholders and
controlled 56 percent of the net worth. Women made up only
37 percent of the number but controlled about 44 percent of
the net worth. As indicated by these figures, the net worth of
women was higher than that for men, averaging $179,000
compared to $137,000 for men.

The pattern of wealth among men was closely correlated
with age. As age increased the average net worth steadily in-
creased, from $63,000 for men under 40 to $218,000 for men
age 70 or more. The pattern for women is not as closely cor-
related to age, probably owing to the way wealth is obtained.

3

For the first three age groups shown in chart 1, the average
net worth for women was virtually the same, $171,000; with
a gradual increase to $195,000 for those over age 70.

On the average the women were older than the men.
About one-fifth of the men and one-tenth of the women were
under 40 years old. In the "70 or more" age group were only
about 12 percent of the men compared to 22 percent of the
women.

The vast majority of the male top wealthholders were mar-
ried, over 83 percent, while lessjhan 6 percent were wid-
owed.- This compares with 47 percent of the females who
were married and 34 percent who were widowed. Single indi-
viduals accounted for about 8 percent and 11 percent of the
male and female top wealthholders, respectively.

524-714 0 - 73 - 2



Top Wealthholders
in Perspective

Concepts of Wealth

As indicated in the Introduction, this report provides esti-
mates of the number and wealth of individuals with a "gross
estate" of more than $60,000 during 1969. The gross estate
crtterion is a Federal estate tax concept of wealth that does
not confo:-m to more usual definitions of wealth mainly be-
cause life insurance at face value is included as wealth of the
decedent. Therefore, three measures of wealth are used
throughout this report; gross esiate, total assets, and net
worth, Since net worth is the more usual concept of wealth, it
is used as the major classifier.

Gross estate is the gross value of all assets including the full
face value of life insurance reduced by policy loans and be-
fore the reduction by the amount of debts. This measure de-
fines those included in the top wealthholder group.

. Total assets, a lower wealth value, is still esse
'
ntially a gross

measure. This is obtained by using the cash value of the life
insurance asset; that is, the value the insurance had immedi-
ately prior to death.

. Net worth, of course, is the level after all debts have been
removed, and includes the cash value of life insurance. Table
B indicates the number of top. weal thholders at four wealth
levels, using the three definitions of wealth. Whereas nearly
148,000 individuals were millionaires in 1969 acc-ording to
the value of their gross estate, only about 121,000 were in the
millionaire category in terms of net worth.

The relationships between the three levels of wealth are
shown in more detail in the basic tables. Table 19 provides a
profile of the relationship between total assets and net worth;
table 32 provides a profile of the relationship between gross
estate and net worth.

Tables 30 and 31 provide a comparison of all top v~ealth-
holders to those with net worth of less than $60,000. Of the
9.0 million top wealthh*olders, 2.4 million had a net worth of
less than $60,000. They accounted for only 8 percent of the
total assets. Many of the individuals with net worth of less
than $60,000 are, top wealthholders by virtue of the fact that
they had large life insurance policies; others in the group,
nearly one million of them, had total assets averaging more

Table B. -NUMBER OF TOP WEALTHHOLDERS UNDER THREE MEASURES
OF WEALTH, BY SIZE OF WEALTH, 1969

[Ali figures are estimates based onestate tax return samples-
I
umb,rs are in thou ... ds]

Si- ties.

Total .......................................

Under $100,000. ..................................

$ 100,000 under $300,000... .................. : ....

$300,000 under $1,000,000 ...
:---*:- ........$1,000,DOO or more.. ........ .

Number as measured by

Net

.orth

(1)

9,013

5,312
2,937

643
121

Total

assets

(2)

9,013

4,620
3,504

749
140

Gross
estate

(3)

9,013

3,341
4,62

900
148

than $60,000, but debts brought net worth below the $60,000
level. About 94 percent of those with net worth of less than
$60,000 had life insurance compared to 66 percent of the
wealthholders with net worth of $50,000 or more. Those in
the under $60,000 net worth category also had a significantly
higher level of debts than other top wealthholders. The ratio
of their debts to total assets was 44 percent compared to 10
percent for other top wealthholders.

I

Chart 2
Top wealthholders as a percent
of adult population for men
and women, by age and
marital status, 1969

Percent

20

15

10

5

0

F-1 Men 91 Women

Age

~1 % J

Total all
ages

Under 50 50 under
65

65 or more

Percent

20

15

10

5

0

Marital status

_T

Married Single Widowed Other

Note: "Other" marital status category includes legally separated,
divorced, and marital status not stated.
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6 Personal Wealth, 1969

Top Wealthholders in
the Total Population

The number of top wcalthholders in the United States in
1969 was estimated to be 9,013,000, or 7.4 percent of the
total adult population. More than 3,370,000 top wealthhold-
ers were women, accounting for about 5 percent of the adult
female population, while the remainder were men accounting
for 10 percent of the adult male population.

As expected, the proportion of the population in the top
wealthholder group increased with age, from about 5 percent
of those "under age 50"; 11 percent of those "age 50 under
65"; and nearly 12 percent of those age 65 or older.

Chart 2 provides the proportion of men and women that
were top wealthholders by age and marital status.

Wealth Profile
The composition of wealth is related to age, sex, marital

status, and the total amount of wealth held. For a number of
reasons the present report can only provide partial answers
to the question of the direction and magnitude in which these
influences interact. One limitation is that the asset categor-
ies are quite broad and not always very homogeneous.

Individual movements within an asset category may be ob-
scured or confounded by other, perhaps opposite, tendencies.
Even within such a relatively homogeneous category as pub-
licly traded stock, important but unobserved changes in port-
folio composition may occur. Because of the graduated
income taxes, there may be a shift toward growth stocks with
lower yields as wealth increases.

Types of wealth held by men and women

More men were in the top wealthholder group, but, on the
average women held more wealth and of different composi-
tion. Men averaged about $163,000 in total assets, compared
to about $195,000 for women. Women held an average of
$102,000 in corporate stock and $27,000 in cash, compared to
$72,000 and $19,000 respectively for men. Men had noncor-

Table C.-ASSETS, DEBTS, AND NET WORTH FOR MALE AND FEMALE

TOP WEALTHHOLDERS, 1969

[All figures are estimates based on estate tax return SaMples--numbers are in

thousands, money amounts are In billions of dollars]

Total Men Women

Number er Number
Item

of

top
Amount 11 Amount of top

Amount

we.
ith- I

th_ ... Ith_

holders holders holders

(1) (2) (3) (4) (5) (6)

Total assets .............. 9,013 1,580.6 5,643 921.9 3,370 658.7

C rporate stock ......... 6 60. ... 1 41.11 211.4 2;549 26 .1

Bonds, total ............
1 :

8 4 42.0 43.2

Corporate and foreign 1,312 15.5 754 8.6 558 6.8

State and local ....... 399 23.2 177
1
0.8 222

1
2.4

Federal savings ....... 2,422 20.0 1,474 10.7 948 9.3

Other federal ......... 647 26.6 308 11.9 338 14.7

Rea I es rate ............. 7,400 428.3 4,810 274.9 2,590 153.0

............. *---
8,591 189.8 5,398 102.4 3,193 87.2

No.-porate business
assets ................. 2,429 88.8 1,909 74.7 519 14.1

ge,,. ...
No -

tg 2,511 59.4 1,588 36.6 1,009 22.8:
=r

.
ity...Lif: I. Z. q 6,559 31.0 5,006 28.1 1,552 2.8

Other assets ............ 8,161 147.0 5,215 71.6 2,945 75.4

Debts. .................... 7,996 203.7 5,063 147.1 2,932 56.6

Net worth ................. 1 9,013, 1,377.0 1 5,643 774.81 3,370 , 602.2

porate business assets averaging $39,000 and life insurance0
,equity averaging less than $6,000 compared to $27,000 and
$2,000 respectively for the same items for women.

As a percent of total assets, the debts and mortgages of
men were twice those of women, 16 percent compared to 8
percent. The reason for the large difference in the debt re-
lates to the fact that proportionally more men hold the assets
which are typically mortgaged, such as real estate and busi-
ness assets.

Table C indicates some of the differences between the
holdings ;f men and women. Proportionally more men than
women own real estate, noncorporate business assets and life
insurance; more women owned corporate stock, bonds of all
types, and notes and mortgages. The overall differences are
large for only a few items. About 34 percent of the men had
noncorporate business assets, and 89 percent had life insur-
ance, compared to 15 percent and 46 percent respectively, for
women who held these assets. On the other hand, 6 percent
of the women held State and local bonds, and 10 percent
held other Federal bonds, compared to 3 percent and 5 per-
cent of the men respectively.

Age and marital status

Men between the ages of 40 and 50 years controlled about
one-quarter of the total assets, while men between the ages of
40 and 60 controlled about one-half the total assets held by
men. As indicated in chart 3 men under age 40 accounted
for nearly 12 percent of the male-held assets, and the re-
maining 40 percent was distributed among men 60 years or
older in decreasing proportions as age increased.

For women the pattern was different. About 18 percent of
female-held assets were controlled by women between the
ages of 40 and 50, while more than 40 percent were con-

Chart 3

Percent distribution of assets
by age group, 1969

Percent

25
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0
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Age 10~ 40 under under under under under under under under more un-
50 55 60 65 70 75 80 85 known
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NOTE: Detail may not add total. b- .... . f rounding.
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Chart 4
Percent of total assets controlled by each marital group of men and women,
by age group, 190

Marital status groups = 100%

40
Marital group

Other 20
status

0
40

Single 20

0
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Widowed

Married

80

60

40
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0
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80

60

40

20

0

ED Men = Women

A I -I r-M F-M i E r-M FN F11

Under 40 50 55 60
Age lo- 40 under under under under

50 55 60 65

trolled by those of ages 40 to 60 years. Chart 3 shows that
about one-fifth of the assets were held by women between 65
and 75 years old.

The vast majority of the males were married, while less
than one-half of the female top wealthholdcrs were married.
Only 5 percent of the men were widowers, while more than
one-third of the women were widows. When the top wealth-
holders' age is taken into account the marital status pattern
in wealthholding is that shown in chart 4, in terms of the
proportion of total assets controlled by each age group for
merrand women.

For married top wealthholders corporate stock and real es-
tate accounted for 34 percent and 30 percent of total assets,
respectively. For those not married, corporate stock was a sig-
nificantly greater proportion of total assets than real estate, as
indicated in chart 5. Cash, which includes bank deposits and
savings accounts, was the third most important asset item,
and ranoed from about 18 percent for "singles" to about 10
percent for "marrieds" and "others".

kJ_U Uk
65 70 75 80 85 or Age
under under under under more un-
70 75 80 85 known

7

Although it is not shown in chart 5, a comparison with
data for 1962 (see "Trends in Wealthholding" Section) indi-
cates that cash in 1969 made up a significantly higher pro-
portion of total assets for all groups of top wealthholders.

The charts on the following pages give some idea of the
direction and importance of the interaction of age, sex, and
marital status and size of wealth. Data for a more extensive
analysis of asset composition will be found in tables 24-29.

Size of Wealth

Chart 6 shows the variation in the composition of assets as
related to amount of wealth. Those top wealthholders, with a
net worth of less than $50,000 had an average of 55 percent
of their assets in real estate, and every other asset item aver-
aged 10 percent or less of the total. There were significant
differences between men and women in the extent to which
certain assets were held. The two dominant asset items,-real
estate and corporate stock, ranged from about 58 to 72 per-



8

Chart 5

Asset
composition
by marital
status

Percent of each asset
to total assets

Bonds

Marital Class

0 Married

F__J Sirigle

N Widowed

F-I Other

Noncorporate
business assets

7.1

3 .0 3.6

Personal Wealth, 1969

Notes and
mortgages

6.0

Life insurance
eq u ity

2.4
3.7 4

*
I

q 2.6

cent of the assets of women. For men, these two asset items
accounted for about 57 to 63 percent of total assets. For both
men and women the relative importance of real estate stead-
ily decreased as wealth increased, whereas the proportion of
corporate stock held increased as wealth increased. Corporate
stock, about one-tenth of total assets for both men and
women with net worth of $50,000 or less, accounted for over
one-half of the assets of men who were millionaires, and
three-fifths of the assets of women with net worth of $1 mil-
lion or more. Certain types of bonds were favored by the
wealthy. Of the categories shown in chart 6, women with net
worth of $50,000 under $100,000 had the highest holdings of
Federal savings bonds at 2.7 percent, and no correlation to
amount of wealth is apparent. The bonds favored by million-
aires were State and local bonds and other Federal bonds,
which included Treasury notes and bills as well as special is-
sues that could be used to pay estate taxes at death. Holdings
of both these types of bonds increased steadily as wealth in-
creased, from a fractional percentage of total assets for the
lowest wealth category to a total of 6.7 percent for million-
aire women. For millionaires, while the proportion of total
assets was small, on the average they held $256,000 in these
two types of bonds.

Three asset items, corporate stock, real estate, and cash ac-
counted for 72 percent of the assets of all top wealthholders.
As indicated in chart 7, the average holdings of these items
var~ with size of wealth. As would be expected, for those in
the lower net worth categories, real estate holdings domi-
nated total assets. Those top wealthholders with real estate
and net worth between zero and $30,000, had real estate that
averaged between $25,000 and $30,000 in value, probably a
personal residence in most cases. The average value of real
estate increased gradually as net worth increased, and re-

.2 0.8 1.1

mained the most important asset item to a level in wealth of
about $151,000, when corporate stock became more impor-V -
tant. Chart 7 provides a clear indication of the relationship
between these asset items. Although they are not included in
the chart, over 71,000 top wealthholders had negative net
worth and over one-half of them had corporate stock and
real estate which averaged $20,000 and $60,000 respectively;
cash was

'
held by 86 percent of them, and averaged $56,000.

Obviously many of these top wealthholders had both high as-
sets and high debts.

For the wealthiest group, corporate stock is the most im-
portant asset item, and is held to some extent by virtually all
of them. Top wealthholders worth $1 million or more have,
on the average, $1.5 million in corporate stock and those
worth $10 million or more hold, on the average, more than
$10 million in corporate stock.

In general, the size of a top wealthholder's net worth bears
the most persistent and dominant relation to asset composi-
tion, particularly in the holding of insurance, stock, and real
estate. Sex and age play less important roles but are useful
classifiers of such assets as insurance which is considerably
more common amon- men and the holding of bonds which is
closely related to age and wealth. Single people also seem to
differ in asset preference from the married and widowed.
However, sometimes differences between groups are so small
that it is impossible to determine whether the differences are
due to anything more than sampling variability. A summary
of these relationships and description of major shifts is pre-
sented with the charts which follow.

The charts on the following pages present three profiles of
the holdings of assets and debts. The proportion of the asset
type to total assets is shown for each wealth group by age, sex,
and marital status. For example, single men under 50 years
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Chart 7

Average value of corporate stock, real estate,
and cash, by size of net worth, 1969
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Chart 8

Marital status and age
Composition of Assets and Debts as a Percent
of Total Assets for Men and Women, 1969
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Chart 9

Net worth and marital status
Composition of Assets and Debts as a Percent
of Total Assets for Men and Women, 1969
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Chart 10

Net worth and age
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Chart 11

Number of top wealthholders, total assets, and proportion of adult
population in top wealthholder group in each state, 1969

(Numbers in thousands; amounts in billions of dollars)

Figures fo, Alaska not shown because of high sampling Variability.

old have two-fifths of their assets in corporate stock, one-fifth
in real estate, and debts of only 13 percent of total assets; sin-
gle men with net worth under $60,000 had 30 percent of
their assets in corporate stock, 23 percent in real estate and
their debts were nearly one-third of their assets. The charts
can also be used to compare the variation in the holdings of a
particular asset for groups of different characteristics. For ex-
ample, the holdings of corporate stock as a percent of total
assets show a very consistent pattern of growth as wealth in-
creases for both men and women and rega:rding less of mari-
tal status.

Geographic Area

Though the distribution of top wealthholders generally re-
flected the population density in 1969, the proportion of top
wealthholders for each State differed significantly by region
of the country. Chart 11 indicates that the region with the
highest relative concentration of top wealthholders was the
block of States in the north-central part of the country,
where predominantly large farms require high investments in

Key:

over 8% . . .

61/. under 8%

4% under 6%

under 4% . . .

Top wealtholders
as percent of
adult population

land and equipment. This is substantiated by the composition
of assets in those States compared to others that had above-
average concentrations of top wealthholders. Real estate and
noncorporate business assets accounted for 40 to 60 percent
of the total assets of top wealthholders in most of those States
(Table 33). By contrast, in Florida and in the New England
States that had over 8 percent of the adult population in the
top wealthholder group, these two asset items accounted for
between 20 and 30 percent of total assets.

The North-Atlantic sectionl of the country had one-third
of the total number of top wealthholders, with New York
having more than any other State, 1.2 million. The Midwest
had 21 percent and the South had 12 percent (one-third of
whom were in Florida). The Central States had 18 percent
and the remaining 15 percent were in the West, most of
whom were in California.

Geographic areas are Office of Management and Budget Statistical
Areas or combinations thereof. North-Atlantic section includes
OMB Regions 1, 11, and III; South is Region IV; Midwest is
Region V; Central is Regions VI, VII, and VIII; and West is
Regions IX and X.



Explanation of
Classifications and Terms

Classifications

Age, sex, and marital status

Age was determined as year of death minus year of birth.
This concept of age is closer to "insurance age" or age at
nearest birthday than to actual age. Computing age as year
of death less year of birth produces some inaccuracies in the
weighting procedure but these are small and tend to be.
offsetting. The age could not be determined, by the proce-
dures employed, for less than 2 percent of the sample. This
group is discussed in the Appendix.

Sex was determined from the name, information on next of
kin, and any other relevant data. For a very few returns for
which the name and other information did not identify the
decedent as maletor female, sex was assigned randomly.

Marital status was specified as married, single, widowed, or
other. The "other" category included divorced and legally
separated individuals and those whose marital status could
not be identified from the information shown on the retum.

Size classifications

Three sizes of total wealth are used in this report: gross es-
tate. total assets, net worth. The first two are measures of
total wealth and differ only in the way insurance is valued.
Gross estate includes insurance at its full face value; total as-
sets at its cash surrender value. Net worth, the major classi-
fier in this report, is total assets less debts.

Since the adjustment of insurance is based on average ra-
tics of cash surrender value to face value-appropriate only
on an ag regate and not an individual return basis-the use09
of net worth and total assets as size classifiers introduces small
inaccuracies probably not of particular importance due to the
broadness of most classes.

The gross estate measure is used in tables 30, 31, and 32.
The distribution in table 32 differs slightly from that in tables
30 and 31, as well as in table 7 of Statistics of Income-1969.
Estate Tax Returns. The estate tax returns were edited in
thousands of dollars, but were converted to whole dollars
during computer processing for this report. Every data item
that was edited as "less than $500" was arbitrarily assigned a
value of $200. This had the effect of increasing the size of
gross estate for a few records resulting in a slightly different
classification than occurred in tables 30 and 31. Data in these
two tables were classified by size of gross estate as edited form
the tax returns.

In addition, the amounts of corporate stock and real estate
holdings are used as classifiers in some tables. Tables 20 and
21 provide a distribution of assets for men and women
respectively by size of corporate stock holdings. Table 22 pro-

vides a distribution of assets for all top wealthholders by size
of corporate stock for several net worth categories. Table 23
provides a distribution by size of real estate holdings, for all
top wealthholders.

State orplace of residence

Table 39 shows the number and assets of top wealthholders
residing in the 50 States with the District of Columbia in-
cluded with Maryland. U.S. citizens domiciled abroad are
shown in the category "Other areas".

This geographic distribution is based on the place in which
the decedent was domiciled. It represents the place of resi-
dence of top wealthholders but is not necessarily indicative of
the location of their wealth.

Explanation of Terms

Top wealthholders

The estimated number of residents of the United States or
U I ~T T.S. citizens domiciled abroad with a gross estate of more
than $60,000 are defined as top wealthholders. Technically,
these are people for

-
whom a Federal estate tax return would

have been required had they died.

Total assets

Included was the gross value, not reduced by debts, of in-
terests in real estate, bonds, corporate stock, noncorporate
business assets, notes and mortgages, cash and other assets,
except insurance. Although the full amount of insurance on
the decedent's life was included for estate tax purposes, these
wealth estimates take cognizance of the cash surrender value
of the policies, that portion which was available during life.
Except for the treatment of insurance, total assets represents
total wealth, or "gross estate" as defined by law. "Total as-
sets" suffers a small inconsistency in that it is net of loans
against insurance but not of other indebtedness.

Debts and mortgages

All debts except policy loans on insurance were included,
whether or not secured by mortgages. Included were mort-
gages on real estate; notes and other obligations whether or
not secured by collateral; debts of an unincorporated busi-
ness.- property, income, and gift taxes accrued, amounts due
to brokers; and unpaid charitable pledges (but not bequests) -
Two kinds of debts were included which are not appropriate
to the estates of the living: debts incurred as a result of termi-
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nal illness and, in a very few cases, foreign death taxes and
State death taxes paid on a charitable bequest.

Net worth

Net worth is the total equity in all property, real, personal,
tangible, and intangible, over which top wealthholders en-
joyed beneficial ownership. Net worth differs from the net
"personal wealth" enjoyed by top wealthholders principally
because of the treatment accorded annuity and trust assets,
and to a lesser extent because the decedent's debts included
certain death taxes and unpaid medical bills occasioned by
terminal illness. (See the discussion of property interests in-
cluded in the Appendix, Characteristics of Estate Tax
Wealth.)

Type of Asset

Cash
Cash includes currency and coins on hand or in safety de-

posit boxes, checks, checking accounts, savings deposits in-
cluding certificates, savings and loan accounts and postal sav-
ings accounts. Included were joint savings or checking
accounts except, of course, the surviving tenant's contribution
to the account, cash in a broker's account, Massachusetts
cooperative bank shares, and postal savings stamps.

Corporate stock
Included were common, preferred, and debenture stock of

domestic and foreign corporations. Stock traded on an ex-
change or over the counter was included, as well as, stock in
a closely-held corporation, certificates of deposit issued for
stock (street accounts), seat on or membership in a stock ex-
change, contracts to purchase stock, and scrip in connection
with stock. Dividends accrued were included with the value
of the stock.

Bonds
A certificate of debt issued by a government, municipality,

or corporation, bonds represent a binding agreement between
the issuing company, government, or agency and the bond-
holder. The issuer promises to pay interest to the holder in
return for the loan of his money and to repay the face
amount, or principal, on a certain date. The interest was in-
cluded in the value of the bond from which it is derived.

Corporate and foreign bonds included all types of bonds
issued by any corporation, and all foreign bonds issues by ei-
ther a foreign government or foreign corporation.

State and local government bonds are issues by the State
government or any agency thereof; also issues by towns,
cities, municipalities, counties or any governing body within a
State, or any agency created by the governing body. Also in-
cluded were bonds issued by the governments (or their agen-
cies) of United States possessions, for whatever purpose.

Federal savings bonds are nontransferable U.S. regis-
tered obligations usually issued in denominations of $25 to
$1,000.

Other Federal bonds include the total amount of all
other bonds issued by the Federal government, its agencies,
and all other instrumentalities. Included in this category are

special Treasury bonds that may be used to pay estate tax,
Postal savings bonds, and Federal National Mortgage Asso-
ciation bonds.

Life insurance equity
Equity in life insurance was defined as the same as cash

surrender value which was estimated by applying an average
ratio to the face value of life insurance as reported on the es-
tate tax return. (The ratio was computed by age group by
the Institute of Life Insurance iri~ a special study that in-
cluded fourteen insurance companies. This is discussed more
fully in the Appendix.) However, this adjustment from face
to equity value was made on every estate return that included
life insurance, even though some of the decedents had only
term insurance that had no cash value. Since the processing
procedures did not allow for differentiating between term
and other types of insurance, the ratios were applied to every
return record that had life insurance. Therefore, both the
number of top wealthholdres with and the amount of insur-
ance equity are overstated in relation to the amount that
term insurance represented of the total insurance in force.
The frequencies shown are more meaningfully interpreted as
the number of top wealthholders that would have had insur-
ance includable in their estate.

Notes and mortgages
This includes promissory notes, loans, mortgages, trust

deeds, and contracts to sell land. Included were certificates of
deposit issued for mortgages, and items designated "bonds0
and mortgages" when the issue was not one of a series.
Accrued interest on these obligations was included.

Real estate
The full value (not the equity) in real property owned or

contracted to purchase was included: the personal residence,
commercial and business property from a sole proprietorship
such as an apartment building or store; unused or improved
property held for sale-, farm lands including growing crops if
not separately valued. Accrued rent on real property was in-
cluded with the value of the property.

Noncorporate business assets

The net value of interest in a partnership or the net value
of any unincorporated business, excluding real estate was in-
cluded. This consisted of the value of farm products includ-
ing growing crops, livestock, and farm machinery; automo-
biles and other machinery and equipment held solely for
business use; and inventories and merchandise purchased or
contracted for.

Other assets

Household goods, automobiles, clothing, jewelry, and other
personal effects; accumulated and post mortern dividends
from life insurance; royalties; patents; lump sum death bene-
fits from Social Security; mineral rights if valued separately
from real estate; remainder interest in a trust or estate; and
the cash surrender value of pensions or annuities which were
receivable by a surviving beneficiary except those specified
under Section 2039(3) of the Internal Revenue Code and
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then only the proportion of the cash value which the dece-
dent's contribution bore to the cost was included. Also in-
cluded were certain lifetime gifts: (1) gifts taking effect at
death; (2) gifts of property in which the decedent retained
income rights,- and of property over which the decedent re-
tained the right to alter, amend, revoke, or terminate the 'en-
joyment or use; and (3) transfers made by the decedent
within three years prior to death, presumed to be in contem-
plation of death. See the discussion of property interests in-
cluded in the Appendix.

Estate Tax Return Statistics

Estate tax return data represent estimates of the holdings
of deceased top wealthholders. They also, of course, consti-
tute the sample from which the characteristics of living top
wealthholders were estimated. Summary statistics from the

sample are shown in most of the basic tables and have been
tabulated in considerably more detail in Statislics of Income-
1969, Estate Tax Returns.

Gross estate
.A gross value of all property to the extent of decedent's in-

terest therein at date of death, not reduced by mortgages,
debts (except policy loans against insurance), or administra-
tive expenses. 1ncluded were real estate, tangible and intanori-
ble personal property, certain lifetime gifts, generally joint es-
tates with right of survivorship and tenancies by the entirety,
property over which decedent had a general power of ap-
pointment, dower and courtesy of surviving spouse, proceeds
from life insurance, and the decedent's interest in annuities
receivable by a surviving beneficiary. Community property
was included to the extent of the decedent's interest in such
property.
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Basic Tables

Numbers of top wealthholders in the tables which follow
are unrounded, primarily so frequencies could be presented
in many data cells containing less than 1,000 top wealthhold-
ers. This convention has been followed to make it easier for
the reader to use the tables and preserve the accuracy of any
appropriate data combinations. In terms of any economic
analysis based on these data, it is recommended that the

number of top wealthholders be rounded to the nearest thou-
sand, because this is more consistent with the accuracy of the
estimation technique.

Amounts have been provided in millions of dollars in keep-
ing with the presumed accuracy of this technique. An asterisk
(*) appears in every data cell where the amount is less than
$500,000.

Table I. -ALL TOP WEALTHHOMERS, BY SIZE OF NET WORTH

[All figures are estimates based on estate tax return samples--oney amounts are in millions of dollaral

N b f
Debts and mortgages Type. of -set.

Size of net worth
t um er o

op 'ealth-
holder.

Total
assets Number Amount

Net
worth

Cash Corporate stock

Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (S) (9)

Total .......................................... 9,012,808 1,580,603 7,995,503 203,639 1,376,964 8,591,028 189,670 6,600,439 551,421

Neg tive net worth ...................................
'Z

71,414 5,84 3 71,414 9,682 -3,840 61,521 354 38,443 805
$0 der $50,000 ..................................... 1,743,741 88,678 1,574,454 40,247 48,431 1,611,756 8,016 982,901 8,875
W 000 under $70,000 ................................ 1,475,144 110,95 0 1,277,758 20,513 90,437 1,407,629 18,814 1,004,705 16,683
$70,000 -der $100,000 ............................... 2,022,102 190,804 1,714,828 22,214 168,589 1,923,323 36,560 1,454,814 39,031
$100,000 under $150,DOO .............................. 1,639,385 222,09 1 1,442,661 23,577 198,514 1,582,412 38,054 1,280,896 55,995

$150,000 uoder $300,000 .............................. 1,297,638 293,87 1 1,181,406 28,911 264,960 1,249,373 41,244 1,129,679 97,846
$300,000 under $1,000,000 ............................ 642,732 345,283 613,840 31,586 313,697 635,495 33,709 592,502 151,452
$1,000,000 wider $5,ODC),000 .......................... 111,322 211,994 109,818 19,347 192,637 110,189 10,385 107,328 119,801
$5,000,000 -der $10,000,000 ......................... 5,917 44,392 5,911 3,665 40,727 5,917 1,227 5,782 25,640
$10,000,000 or more .... ............................. 3,413 66,706 1 3,413 1 3,896 62,810 1 3,413 1 1,306 1 3,389 35,293

Types of assets-Ccntiniied

Corporate and foreign

Size of net worth
bonds Government bonds

I
Life insurance equity

State and local bonds Federal as ings bonds I Other Federal bond.

Number Amount Number Amount N-ber Amount
Nwiber Amount

(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

Tota I .......................................... 1,311,870 15,500 399,173 23,249 2,422,559 20,035 646,570 26,619 6,558,764 30,974

Negati" net worth ................................... 2,965 10 - - 5,009 1 113 67,193 476
$0 under $50,000 ..................................... 89,697 185 1,514 6 375,297 441 34,080 120 1,687,789 7,353
$50,ODO under $70,000 ................................ 116,489 532 10,900 81 419,034 2,064 56,957 468 1,101,469 4,130
$70,000 -der $100,000 ............................... 264,031 1,626 31,442 230 570,919 4,682 114,522 1,243 1,344,363 4,605
$100,000 under $150,ODO .............................. 266,646 2,175 49,751 514 484,665 4,403 114,278 1,522 1,071,201 4,596

$150,000 wider $300,000 .............................. 299,253 3,207 119,641 2,054 359,956 4,523 145,008 3,277 814,471 4,863
$300,000 under $1,000,000 ............................ 220,467 4,283 128,062 6,637 180,221 2,907 140,358 8,320 404,705 3,633
$j,0D0,DD0 wider $5,000,000 ......................... ! 46,571 2,787 50,856 8,268 25,367 593 36,840 5,528 62,107 1,114
$5,000,000 under $10,000,000 ......................... 3,112 363 4,470 3,053 510 10 2,659 2,561 3,147 121
$10,ODO,000 or more .................................. 2,639 330 2,537 2,405 1,581 409 1,755 3,579 2,319 84

Types of assets-Continued Estate tax return tti.ti..

Size of net worth Notes and mortgages Real estate
Noncorpora e business

asset.
Oth r -sets Nimber of Gross

.at
Nmb.r Amount Number Amouot Number Amount Number

Amount returns estate orth

-
(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

Total .......................................... 2,597,026 59,"0 7 ,400,060 427,955 2,428,804 88,776 8,160,566 146,965 133,9 41 29,666 26,911

Negative net worth ................................... 21,821 409 40,059 2,454 26,608 931 70,454 402 2 22 50 -15
$0 -der $50,000 ..................................... 240,024 1,843 1 ,437,596 48,668 393,294 6,361 1,609,059 6,809 6,003 596 196
*50,000 -der $70,000 ................................ 341,844 3,953 1 ,245,964 47,364 408,771 7,850 1,316,479 9,010 19,7 21 1,510 1,244
$70,000 under $100,ODO ............................... 564,704 7,886 1 ,645,457 71,522 485,316 9,077 1,765,0" 14,341 36,039 3,338 3,012
$100,000 under $150,000 .............................. 526,935 9,711 1 ,355,321 76,638 475,421 13,143 1,466,196 15,340 30,5 31 4,053 3,706

$150,000 -der $300,000 .............................. 527,635 14,480 1 ,059,111 83,478 370,236 13,585 1,198,699 25,313 25,5 00 5,632 5,208
$300,000 wider $1,000,000 ............................ 308,515 15,109 520,735 69,925 219,903 16,713 615,447 32,595 13,3 66 7,001 6,562
$1,000,000 under $5,000,000 .......................... 59,664 5,066 87,817 22,550 43,814 8,112 109,875 27,779 2,3 52 4,600 4,263
$5,000,000 wider $10,000,000 ......................... 3,114 534 4,698 2,834 3,174 1,369 5,902 6,680 1 45 1,063 985
$10,000,000 or mom ................................... 1 2,770 1 448 3,302 1 2,521 2,267 1 11,636 3,4131 8,696 63 1,822 1,750

19

524-714 0 - 73 - 4
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Table 2. -MA LE TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

(P-11 figures are estimates based on estate tax return samples--coney amounts are in millions of dollars]

Number of
Debts and mortgages Types of assets

Total Net
Size of net worth top Wealth-

hold ...eta Number Amount worth
Cash C.rp.-te stock

er.
Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (8) (9)

Total .......................................... 5,642,619 921,86 3 5,063,373 147,070 774,793 5,398,428 102,429 4,051,195 291,423

Negative net worth ................................... 63,647 4,62 6 63,647 7,445 -2,820 53,754 263 31,440 561
$0 under $50,000 ..................................... 1,558,092 77,255 1,411,311 34,758 42,497 1,437,028 6,933 873,005 7,72(
$50,000 -der $70,000 ................................ 893,962 68,55 3 781,885 14,431 54,122 855,992 10,313 610,235 9,66-,
$70,000 -der $100,000 ............................... 1,069,198 104,31 3 911,296 15,178 89,135 1,032,549 17,721 782,818 19,291
$100,000 -der $150,000 .............................. 918,830 126,48 3 824,245 14,982 111,501 898,450 19,523 735,421 29,6W

$150,000 under $300,000 .............................. 708,130 165,78 9 6.54,705 20,549 145,239 694,634 21,823 615,188 49,72c
$300,000 -der $1,000,000 ............................ 369,590 201,590 355,775 22,166 179,424 365,840 18,885 343,814 83,581
$1,000,000 under $5,000,000 .......................... 56,721 110,42 8 56,067 12,454 97,974 55,732 5,829 54,884 58,98~
$5,000,000 under $10,000,000 ......................... 2,814 22,42 5 2,807 2,401 20,023 2,814 612 2,755 13,831
$10,000,000 or more .................................. 1,635 1 40,40 1

1
1,635 2,705

1
37,696

1
1,635

1
526

1
1,635

1
18,451

Types of aesets-Continued

~ize of net worth

Corporate and foreign
bond. Government bonds Life insurance equity

bN A
State and local bonds Federal savings bonds Other Federal bonds

um er mount
Number Amount Number Amount Number

__

Amount
Number ount

(10) (11) (12) (13) (14) (15) (16) _ (17) (18) (19)

Total .......................................... 753,773 8,650 177,2k 10,813 1,474,450 10,726 308,179 11,930 5,006,529 28,141

Negative net worth ................................... 1,607 2 - - 3,652 1 113 61,546 451
$0 -der $50,ODO ..................................... 77,103 153 1,514 6 341,739 377 30,118 66 1,543,857 6,90f
$50,000 under $70,000 ................................ 77,195 314 5,397 61 230,327t 1,041 24,615 186 796,348 3,69(
$70,000 under $100,000 ............................... 130,493 790 9,839 68 319,857 2,273 45,883 474 892,74,4 4,04(
$100,000 under $150,000.............................. 148,081 1,023 25,809 282 266,530 2,275 53,289 700 772,874 4,1V

$150,000 under $300,000 .............................. 168,594 1,705 48,811 704 197,196 2,574 65,199 1,462 577,681 4,401
$300,000 -der.$1,000,000 ............................

'
119,780 2,223 61,053 2,909 99,822 1,837 71,744 4,121 . 3,09,402 3,34(

$,1 ,00&,000 under $5,000,000 .......................... 27,967 1,987 21,926 3,958 14,463 336 15,735 2,432 48,466 99,
:$5,000,000 under $10,000,000 ......................... 1,664 301 2,005 1,723 260 6 895 592 2,132 8

$10,000,000 or more .................................. 1,289 151 928 1,100 604 5 588 1,897 1,479 8i

Types of assets-Continued Estate t~ return statistics

Size of net worth Notes and mortgages Real estate
Noncorporate business

assets Other assets Number of Gross . Net

Number Amount Numbe Amount Number Amount Number Amount
returns estate worth

(20) (21) (22) 123) (24) (25) (26) (27) (28) (29) (30)

Total .......................................... 1,588,379 36,588 4,810,496 274,912 1,909,445 74,685 5,215,355 71,566 83,55 8 18,679 16,394

Negative net worth ................................... 17,955 243 32,822 1,899 22,212 838 62,688 363 200 46 -13
$0 -der $50,000 ..................................... 193,346 1,475 1,302,440 41,491 361,536 6,121 1,442,276 5,999 5,49 2 552 178
$50,000 -der $70,000 ................................ 204,910 2,252 774,093 29,364 312,233 6,425 818,944 5,233 12,01 9 979 750
$70,000 under $100,000 ............................... 316,888 4,099 922,663 40,839 374,457 7,903 968,850 6,814 21,06 2 2,040 1,767
$100,000 under $150,000 .............................. 308,316 5,464 796,309 44,618 358,074 10,413 846,076 8,451 18,854 2,577 2,287

$150,000 -der $300,000 .............................. 313,292 8,414 616,560 53,374 282,623 10,411 658,786 11,190 15,82 8 3,594 3,235
$300,000 under $1,000,000 ............................ 196,249 10,022 314,547 46,061 166,171 13,257 357,2G4 15,347 8,53 5 4,545 4,194
$1,000,000 under $5,000,000 .......................... 33,924 3,928 47,237 14,006 28,899 6,746 56,097 11,229 1,443 2,879 2,620
$5,000,ODO under $10,000,000 ......................... 2,161 328 2,230 1,800 1,867 1,177 2,799 1,967 9 1 669 620
$10,000,000 or more ..................................

1 1,338
1

364
1

1,595 1 1,460 1 1,373 1 11,394 1 1,635
1

4,972
1

3 6
1

796
1

756.
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Table 3. -FEMALE TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

[Ali figures are estimates based on estate tax return samples-money ac~ounts are in millions of dollars)
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Debt. and or ages Types of assets

Size of net worth
Nunber oftop .

ealth-
Total
...et.

_o_
t

Net
worth

Cash Corporate stockol
h der.

N-bar Amount Number Amount

(1) (2) (3) (4) (5) (6) (9)

Total .......................................... 3,370,189 658,740 2,932,129 56,569 602,171 3,192,599 87,240 2,549,242 259,998

Negative net worth ................................... 7,767 1,21 7 7,767 2,237 -1,020 7,767 91 7,003 243

$0 -der $50,000 ............................... 185,649 11,423 163,143 5,489 5,934 174,726 1 083 log 896 1,150
$50,000 under $70,000...................

**' *,*
581,182 42 397 495,873 6 082

1

36 315 551,637 8:502 394,469 7,o16
: ......$70,000 -der $100,000 .................. - 952,905 86:491 803 532 7 037 79:454 890

1
774 18,839 671,996 19,74o

$100,ODO -der $150,000 .............................. 720,555 95,6o 8 618:416 8,596 87

,
013 683,962 18,530 545,475 26,391

$150,000 under $300,000 .............................. 589,508 128,08 2 526,7o2 8,362 119,720 554,739 19,420 514,491 48,118

$300,000 under $1,000,000 ................. 2T3 142

1

143,693 258,o65 9 41g 134,274 269 655 14 BL14 248,688 67,871

$1,000,000 under $5,000,000 ...............
.

6oi54 101 55 6 53,751 6:893 94,663 54:457 4:556 52,444 60,820
......$5,000,000 under $1.0,000,000 .............. 3,103 21:968 3,103 1,263 20,7o4 3,103 615 3,027 11,809

$10,000,000 or more ............................... 1,777 26,305 1,777 1,191 25,114 1,777 791 1,753 16,B42

Types of assets-Continucd

e of net worthSi

Corporate and foreign
bond. Governsent bonds Life insurance equity

z
State and local bonds Federal savings bonds Other Fed -1 bond.

Number Amount
Number Amount Nunber Amount Nmber Amount

N-ber Amount

(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

Total .......................................... 558,092 6,850 221,893 12,436 948,iog 9,309 338,394~ 8914,6 1,552,236 2,833

Negative net worth ................................... 1,357 8 - -

11

357 N
-

5 646 22

$0 under $50,000 ..................................... 12,594 32 - - 33,558 64 3,963 54 143:932 446

$50,000 under $70,000 ................................ 39,294 218 5,503 20 188,7o6 1,023 32 342 283 305,121 433

$70,000 under $100,ODO........................
...

133,537 836 21 603
'

162 251,o62 2,4og 68:64o 769 451,6ig 565
.$100,000 under $150,000 ........................ 118,565 1,152 94223 231 218,135 2,128 6o,988 822 298,327 467

$150,000 under $300,000.. ............................. 130,659. 1,502 70,830 1,350 162,76o 1,950 79 810 lj815 236,791 459
......$300,000 -der. $1,000,000 ..................... loo,687 2,o6o 67,oio 3 7 7

' 2

8014oo 1,070 68:614 4 199 95,303 287:
$1,QW,000 under $5,000,000 .................. 8 603

1
Boo 28,930 4 1013 10,9o4 258 21 105

,

3 o96 64213

,

119

$5,000,000 under $iO,DOO,OOO ................. 44711 62 2 465 1,330 250 4 7641 1 1,969 1 0151 34
$10,000,000 or mom .................................. 1,349 IT8

___
1:61o 1,305 1 977 4o4 1,168 1 1,682 841_L ......2
Types of assets-Continued Estate ta. -t- statistics

Size of net worth Notes and mortgages Real estate
Noncorporate business

.a
ets

Other assets Nmber of Gros. Net
returns estate worth

N-ber Amount N-ber Amount N-ber Amount N-ber Amount
I

(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

Total .......................................... 1,008,647 22,B52 2 ,589,565 153.043 51%358 14,092 2,945,212 75~399 50,383 10,988 10,518

Negative net worth .......
.

3 867 166 7,238 555 4 396 93 7,767 39' 22 4 -3
.................... ....:: ....$0 -der $50,000 ......... 6 6784 368 135,157 7 177 31 7571 240 166,783 810 511 44 is

$50,000 under $70,000 ........................ : ....... 136;934 1,701 471,871 18,000 96,538 1

1

425 497,535 3,M 7,702 532 494

$70,000 under $100,000 ............................... 247,817 3
1
787 722,794 3o,683 110,859 11174 796,194 7

'
527 14,978 1,298 1,245

$100,000 .der $150,000 .............................. 218,618 41247 559,012 32,021 117,347 2,T30 62o,120 61889 li,678 1,476 1,42o

$150,000 under $300,000 .............................. 214,343 6

'

o66 442,551 30,io4 87,613 3,174 539,913 14,123 9,672 2,038 1,973

$300,000 -der $1,000,000 ............................ 112,266 51087 2o6,i88 23,864 53,732 3,456 258
'

242 17,248 4,831 2
'
455 2,369

*1,000,000 -der $5,000,000 .......................... 25,739 1
,
138 4o

'
580 8,544 14,915 1,365 53178 16,550 909 11721 1,643

$5,000,000 -der $10,000,000 ......................... 953 2o6 21467 1,034 1,307 192 3,103 4,713 54 394 365

$10,000,ODO or more .................................. 1,432 84 1,707 1,061 894 241 1,777 3,724 2T i,o26 994
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Table 4. -MARRIED MEN: Top WEALTHHOLDERS, BY SIZE OF NET WORTH

[All figures are estimates based on estate tax return samples--oney amcu~nts "a in millions of doll"a]

Debts and mortgages Types of assets

Size of net worth
Number of
top wealth- Total

...at. Number Aount

Net
worth

Cash Corporate stock
holders

Number Amount Number Amount

W (2) (3) (4) (5) (6) (7) W- (9)

Total .......................................... 4,707,721 770,147 4,227,067 128,528 641,619 4,492,608 77,274 3,392,947 238,979

Negative net worth ................................... 50,034 4,278 50,034 6,801 -2,523 43,624 234 24,517 554
$0 under $50,000 ..................................... 1,383,961 69,004 1,260,417 31,150 37,854 1,270,898 5,594 777,743 6,100
$50,ODO -der $70,000................................ 725,177 56,033 638,880 12,232 43,801 694,437 7,240 499,730 7,386
$70,000 under $100,000 ............................... 837,591 83,184 705,307 13,081 70,103 807,402 11,998 623,332 .14,53C

$100,000 -der $150,000 .............................. 767,021 106,108 684,583 13,234 92,874 749,081 15,188 619,448 24,42E

$1.50,000 under $300,000 .............................. 587,993 139,304 544,298 18,483 120,821 575,542 16,722 512,405 41,021
$300,000 -der $1,000,000 ............................ 305,350 167,293 293,370 19,150 148,143 301,994 14,651 286,356 68,724
$1,000,000 under $5,000,000 .......................... 46,973 91,481 46,563 10,595 80,885 46,009 4,772 45,854 49,51E
$5,000,000 under $10,000,000 ......................... 2,152 16,332 2,146 1,390 14,942 2,152 467 2,093 10,231
$10,000,000 or more .................................. 1,469

1
37,131

1
1,469

1
2,413 1

34,718
1

1,469
1

407
1

1,469
1 16,485

Types of assets-Continued

Corporate and foreign
Government bonds Life insurance equity

Size of net worth
bonds

State and local bonds Federal savings sonds Other Federal bonds
Number

Amount

Number Amount Number Amount Number Amount
Number A..unt

(10) (12) (13) (14) (15) (16) (17) (is)

(19)Total .......................................... 617,458 6,715 139,285 8,643 1,175,614 7,611 245,840 9,410 4,303,958 25,17(

Negative net worth ................................... 1,607 2
-

- 3,652 1 113 48,503 391

$0 under $50,000 ..................................... 64,588 147 1,514 6 301,639 335 28,314 61 1,375,947 6,2K
$50,000 under $70,000 ................................ 60,673 181 4,

052
52 180,510 705 17,237 72 671,501 3,29~

$70,000 -der $100,000 ............................... 106,580 565 7,713 52 226,486 1,487 36,414 321 723,188 3,601

$100,000 under $1.50,000.............................. 119,711 682 16,749 169 205,424 1,556 42,780 546 671,217 3,74(

$150,000 under $300,000.............................. 139,972 1,292 40,336 557 161,604 1,866 50,928 1,033 502,949 3,96~

$300,000 -der $1,000,000 ............................ 97,716 1,686 49,508 2,4,41 83,077 1,391 56,258 3,051 266,770 2,951

$1,000,000 -der $5,000,000 ......................... ! 23,869 1,755 17,117 2,980 12,430 263 12,533 1,882 40,894 77Z
$5,000,000 under $10,000,000 ......................... 1,548 289 1,469 1,441 244 5 771 569 1,611 8(
40,000,000 or more .................................. 1,194 116 827 945 548 3 492 1,876 1,378 7(

Types of assets-Continued Estate tax return statistics

Size of net worth Notes and mortgages e.1
estate Nonal-Irat, business

assets
Other ... at. .-bar .1 Gross Net

-turns estate worth
Number Amount Number can Number Amount Number Aniount

(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

Total .......................................... 1,316,320 30,158 4 ,208,201 239,654 1,670,027 67,110 4,M0,15. 1~,184 60,953 13,853 11,905

Negative net worth ................................... 14,177 190 28,369 1,720 20,839 830 49,349 349 167 43 -12

$D under $50,000 ...................... : ....... 1 9 472
5

1 020 1,216 559 38,565 321,529 5,609 1,281,347 5,285 4,861 494 157

$50,000 under $70,000. ........................ . ..
:

62
549

1 1:802 666:828 25,206 270,753 5,814 671,409 4,275 8,307 713 515

$70,000 under $100,000 ............................... 247,802 3,215 759,935 34,638 323,062 7,277 765,731 5,498 14,586 1,461 1,226

$aOO,OOO under $150,000.............................. 262,560 4,677 687,211 38,897 315,073 9,442 712,243 6,785 13,946 1,944 1,692

$150,000 -der $300,000.............................. 266,325 7,049 533,388 47,093 248,282 9,421 553,233 9,282 11,695 2,707 2,397

$300,000 -der $1,000,000 ............................ 171,560 8,594 271,402 39,853 143,020 11,614 297,225 12,337 6,268 3,374 3,083

$a,000,000 -der $5,000,000 .......................... 29,054 3,116 41,445 11,788 24,803 5,286 46,606 9,346 1,028 2,073 1,871

$5,000,000 under $10,000,00 1,593 194 1,635 912 1,399 898 2,131 1 241 13 111 411

$10,000,000 or ..re ......... ............... 1,228 300 1,429 981 1,267 11,359
69 1

1,4
:4 5.2 2, 1 1

489
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Table 5. -MARRIED WOMEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

[All figures are estimates based on estate tax return samples-money amounts are in millions of dollars]

23

Debts and mortgages Types of assets

Size of net worth
Number of

top wealth-
h lder

Total
assets Number Amount

Net
worth

Cash Corporate stock
o s

Number Amount Number Amount -

(1) (2) (3) (4) (5) (6) (7) (8) (9)

Total .......................................... 1,599,330 320,892 1,289,44o 38,il4 282,7T8 1,466,500 32,035 1,235,368 132,589

Negative net worth ................................... 4,396 i,o4o 4,396 1,976 -935 4,396 75 3,867 237
$0 under $50,000 ..................................... 98,359 6,93 7 90, 1~67 3,318 3,6ig 87,B83 436 59,458 69o
$50,000 -der $70,000 ................................ 294,275 22,626 237,156 4,505 18,121 269,815 !,,114 202,221 3,715
$70,000 under $100,000 ............................... 427,598 39,574 321,939 4,031- 35,543 383,797 6,2o6 314,622 9,429
$100,000 under $150,000 .............................. 362,3o8 49, 580 281,533 6,257 43,323 329,212 7,594 277,469 14,107

$150,000 -der $300,000 .............................. 259,405 57,826 211,744 5

'

466 52,36o 241,170 6

'

454 235,933 24,315
$300,000 under $1,000,000 ............................ 120,938 68,561 lio,894 61515 62,o46 118,213 51496 110,377 32,364
$1,000,000 -der $5,000,000 .......................... 29,547 53,94 7 28,807 5

,
184 48,763 29,510 1,855 28,917 35,372

$5,000,000 under $10,000,000 .............
$10,000,000 or more

...................... 2,504 20,800 2,504 863 19,937 2,504 806 2,504 12,360

Types of aasets-Continued

Size of net worth

Corporate and foreign
bond. Government bonds Life insurance equity

b A
State and local bonds Federal savings bonds Other Federal bonds

Num er mount
Number Amount Number Amount Number Amount

Number Amount

(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

Total .......................................... 254,839 3,020 92,623 6,o6h 389,809 3,107 121,769 5,974 747,191 1,156

Negative net worth ............................. 1

1

357 8 - 1,35T - - 2 509 1
$0 -der $50,000 ............................... il4o6 3 - 5,913 7 3,963 54 68:669 181
$50,OGO -der $70,000 ................................ 19,783 84 3,591 14 93,412 423 14, 3.u 87 155,585 163
$70,000 under $100,000 ............................... 59,545 269 7 598 56 90,190 896 ig,96o 141 196,910 202
$100,000 under $150,000 .............................. 59,649 562 10:767 115 91,746 707 25,114 351 14g,450 Igo

$150,000 under $300,000 .............................. 56,o86 699 26,658 732 70,177 6og 21,712 542 n6,894 225
$300,000 under $1,000,000 ............................ 47,593 1,038 26,869 1,804 31,899 385 23,944 1,696 49 901

'

132
$1,000,000 under $5,000,000 .......................... 7,835 292 14,886 2,07 4,359 46 11,072 938 8o65 34
$5,000,000 under $10,000,000 .................

" **::::$10,000,000 or more .......................... . )
1,585 64 2,254 1,267 756 33 11693 2 165 1,467 301

Types of assets-Continued Estate tax return statistics

Size of net worth Notes and mortgages Real estate
Noncorporate busines-sl

msets
Other assets N-ber of Gross Net

Number Amount Number Number A.0-t Number Amount
returns estate worth

(20) (21) (22) 1 (23) (24) (25) (26) (27) (28) (29) (30)

Total .......................................... 428,226 9,668 1 ,339,071 88,433 322,ol4 9,646 1,36o,176 29,200 11,611 2,284 2,120

Negative net worth ................................... 3,867 166 3,867 447 4 396 93 4,396 13 12 3 -3
$0 under $50,000 .....................................

27,192 174 87,725 4 739 27:278 186 8*95 469 237 21 9
$50,000 under $70,000 ................................ 66,369 947 252,290 10:920 74,502 1,296 244,649 1,865 1 821 131 116
$70,000 under $100,000 ............................... 94,125 1 572 357,426 16,974 54,758 726 341 639

,

3,105 3:468 308 .289
$100,000 under $150,000 .............................. 97,607 1;843 303,o24 19,548 69,807 1,887 459303 2,6T6 2,862 365 344

$150,000 =der $300,000 ................
**

............ 80,395 2,oo6 2og,18g 16,115 44,835 1,820 236,3T3 4,308 2,o26 439 414
$300,000 under $1,000,000 ..............

*'*'****'*'*'*
44,go6 2,238 99 923 13 328

1

35,562 2,483 116,422 7,596 986 518 483
$1,000,000 under $5,000,000 .......................... 12 722 591 23:36c) 4 ,999 9,6o8 963, 29,239 6,780 184 373 350
$5,000,000 -der $10,000,000 .........................

.. .. ... .$10 000 000 or more ..
.1

1,043
1

132 2,267 1,363 1,268 192 2,504 2,387 1 1 80 72
4. ..... ....., , ....

....... 1 I I 1
4

47 7
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Table 6. -SINGLE MEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

(All figures are estimates based on estate tax return samples--money amounts are in millions of dollexa)

Number of
Debts and mortgages Types of assets

Size of net worth
top

wealth- Total Net
Cash Cor orate stock

holders assets Number Amount worth p

Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7)

Total .......................................... 441,806 62,193 376,525 6,234 55,959 428,406 12,351 325,463 22,42(

Negative net worth ...................................

'
6,690 90 6,690 159 -69 3

'
208 19

-
$0 under $50,000 ..................................... 84,743 3,757 64,695 1,504 2,253 8~,536 882 58 28

0
1 10$50,ODO under $?0,000 ................................

$70 000 -der $100 000 ...............................
82,140
114 937

6,094
10 1 1

66,612- 1,079 5,015 81,239 1,820
,

57,944
,

1,18!, ,
$100,000 under $150,000 ..............................

,
68 396

, 9
8 877

99,924
61 621

790
465

9,401
8 413

111,151
6

2,940 79,747 2,601
, , , , 6,833 1,988 55,761 2,93"

$150,000 under $300,000 .............................. 54,777 11,650 47,861 619 11,030 54,397 2;450 47 659 4 33-$300,000 -der $1,000,000 ............................

$1,000,000 under $5,000,000 ........................
26,510 13,840 25,687 1,009 12,831 26,429 1,877

,
22,901

,
6,25-

$5,000,000 under $10,000,000 ....................... 3,613 7,694 3,435 610 7,085 3,613 375 3 171 4 00;$10,000,000 or more .................................. , ,

Types of assets-Continued

Corporate and foreign
bonds Government bonds Life insurance equity

Size of net worth

Number Amount

I

State and local bonds Federal savings bonds Other Federal bonds

Number Amount Number Amount Number Amount
Number Amount

(10) (11) __(12) (13) (14) (15) (16) (17) (18) (19)

Total .......................................... 61,033 1,078 18,565 934 167,723 1,585 24,547 713 335,271 927

Negative net worth ............................... ::::
$. under $50,000 ................................. -6,808

-

4
-
-

-
- -02624 -32 431

-
2

6,415 28

$50,000 under $70,000 ....... 3 291 12 727 6
,

29,271 187 2,803 24
82,011
62 056

203
168$70,000 under $100,000 ...

:

'
1:762 137 1,536 7 54,131 451 4,397 52

,
89 161 142$100,000 under $150,000 .................. ........

1
4

,
844 230 6,394 92 33,816 331 4,651 36

,

49,544 118

$150,000 under $300,000 .............................. 13,608 241 3,567 69 18,376 362 6,092 122 27 057 93$300,000 under.$1,000,000 ............................ 9,549 294 4,567 149 7,256 188 5 393 366
,

16 028 74$1,000,000 under $5,000,000 ..........................
, ,

$5,000,000 under $10,000,000 ......................... 1,171 1~1 1,774 612 847 34 780 109 2 999 101
$10,000,000 or more ..................................

,

Types of assets-Continued Estate tax return statistics

Size of net worth Notes and mortgages Real estate
Noncorporate business

Other -sets
.

asset Number of Gross Net

Number Amount Number Amount Number Amount Number Amount
returns estate worth

(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

Total .......................................... 102,752 2,249 233,271 12,919 101,306 2,799 391,363 4,212 6,04 7 1,232 1,142,530

Negative net worth ................................... 275 29 275 4 - - 6,415 10 12 1
$0 under $50,000 ..................................... 9,292 95 25,401 1,018 13,097 129 77,904 284 187 17 6
$50,000 under $70,000 ................................ 13,506 148 44,389 1,909 20,947 204 75,961 434 1 010 74 64
$70,000 under $100,D00 ............................... 33,638, 427 74,573 2,469 27,181 396 100,431 566

,
1 736 156 145

$100,000 under $150,000 .............................. 19,698 275 40,697 1,991 17,122 501 59,056 378
,

1,27 1 166 155

$150,000 under $300,000 .............................. 16,907 570 31,931 2,518 12,116 268 44,115 623 1 169 247 237
$300,000 under $1,000,000 ............................ 8,236 347 14,649 2,315 9,647 661 23,897 1 316

,
56 2 290 276

$1,000,000 under $5,000,000 ..........................
,

9 4 184 167
$5,000,000 under $10,000,000 ....................... 1,200 358 1,356 696 1,196 641 3,584 600 3

2'
27

$10,000,000 or more ................................
'

70 67
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Table 7. -SINGLE WOMEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

[All figures are estimates based on estate tax return samplea-money amounts are in millions of dollars)
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N be of
Debts and mortgages Types of assets

Size of net worth
um r

top
wealth-

holders

Total
Seat. Number Acuot

Net
worth Cash corporate stock

Number amount Number Amount

(2) (3) (4) (6) (7) (a) (9)

Total .......................................... 380,702 62,276 336,797 2,017 6o,258 369,355 10,502 288,955

-

30,158

Negative net worth ................................... -

- -

- - - - - -
$0 -der*$50,ODO ..................................... 44,891 1,055 30,277 137 918 44,891 318 25,536 108
$50,000 -der $70,000 ................... 55,279 3,671 49,6o6 175 3,495 54,844 1,o43 43,599 826
$70,000 -der $10D,000 .................. u6,722 10,195 103,192 389 9, 807 113,533 3,286 81,129 3,049
$100,000 -der $150,000 .............................. 66,816 8,559 63,538 296 8,263 66,32o 2,o24 54,844 3,147

$150,000 -der $300,000 .............................. 62,645 12,657 58,512 308 12,349 55,535 1,896 51,307 5,687
$300,000 -der $1,000,000 ............................ 28,5.14 12,983 25,838 255 3-2,728 28,49o 1,412 27,121 T,805
$1,000,000 -der $5,000,000 ........................

::$5,000,000 under $10,000,000....................... 5,~11 13,151, 5,S31 151, 12,691 5,111 122 1,119 9,536
$10,000,000 or more ..................................

I I I I I I

Types of assets-Coctinued

Corporate and foreign

Size of net worth
bonds G-rnment bonds Life insurance equity

Nu ber A o t
State and local bonds Federal savings bonds Other Federal bonds

m m un
Number Amo Number Amount Number Amount

Number Amount

(10) (11) (12) (13) - (14) -- (15) (16) (17) (18) (19)

Total .......................................... 82,753 738 35,034 1,078

-

146,o8l

-

1,502 57,443

_

1,349 199,574 518

Negative net worth .................................
-

- - - - - - - - -::
$0 under $50,000................................... io,625 24 - - 21,553 47 - - 44,771 168
~50,000 under $70,000 ................................ 4,402 15 242 3 26,043 229 3,517 24 35,849 go
$70,000 -der $100,000............................... 23,944 216 9,998 51 41,918 458 22,285 261 61,333 113
$100,000 under $150,000 .............................. 15,068 116 5,037 59 28,520 405 8,296 123 27,333 58

$150,000 under $300,000 .............................. 14,iTi 151 g,i84 57 16,423 219 12,883 189 20,898 37
$300,000 -der $1,000,000 ............................ 11,019 157 6,450 362 10,562 114 8,374 281 6,889 23
$1,000,000 under $5,000,000 .......................
$5,000,000 -der $10,000,000 ...................... 3,524 59 4,123 548 1,062 31 2,088 471 2,501 29
$10,000,000 or more ..................................

Types of assets-Continued Estate tax return statistics

Size of net worth Notes and mortgages Real estate
Noncorporate

'
business

assets Other ae.sts Number of Gross Net

Number Amo-t Number Amount Number Amount Number Amount
returns estate worth

(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

Tot.! .......................................... 7, O'g 935 203,840 t,022 37,579 926 330,92.8 6,5-' 6,326 1,107 1,153

Negative net worth ................................... - -

-

- - - - -

-

- -

$0 -der $50,000 ..................................... 8,400 7 10,304 274 65 1 43,299 108 89 7 3
$50,000 under $70,000 ................................ 12,030 96 35,293 886 5,6o4 24 49,372 434 i,o6l 72 68
$70,000 under $100,000 ............................... 18,416 300 62,814 1,833 12,256 36 97,473 592 1,918 165 16o
$100,000 under $150,000 .............................. 10,773 154 40,469 1,515 5,162 91 60,334 867 1,38 5 174 i6g

$150,000 -der $300,000 .............................. 13,915 io4 31,341 1,502 io,873 552 52,822 2,264 11209 246 241
$300,000 -der $1,000,000............................ 9,875 222 17,924 1,370 1,500 96 22,142 1,14o 549 269 264
$1,000,000 under $5,000,000 .......................

10

200 194
$5,000,000 -der $10,000,000 ...................... ,_O 52 703 -1 2,111 121, 1,186 1,142 3 21 21
$10,000,000 or more .................................. 2 33 32
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Table 8. -WD:)OWED MEN: TOP WEALTHHOLJ)ERS, BY SIZE OF NET WORTH

[All figures are estimates based on estate tax return samples-money amounts are in millions of dollars]

b f
Debts and mortgages Types of assets

Size of net worth
Num er o

top wealth-
holders

Total
assets Number Amount

Net
worth

Cash Corporate stock

Number Amount Number
I

Amount

(2) (3) (4) (5) (6) (7) (9)

Total .......................................... 318,000 58,752 295,257 4,698 54,053 310,552 9,729 218,859 19,430

Negative net worth ................................... - - - - - - - -

$0 -der $50,000 ..................................... 36,635 1

1

8o 4 36,168 709 1,095 34,587 199 14

'
987 220

$50,000 under $70,000 ................................ 54,8o5 3179 6 48,268 376 3 42o 52,937 976 32,582 487
$70,000 under $100,000 ........................... 82

'

592 7,233 -h,971 365 6:867 80,810

1'

987 55 470

,

1,213
$100,000 -der $150,000 ........................... 7266o, 7,988 56,797 591 7,397 59,9o6

1

902 99643 1 1,627

$150,000 under $300,000 .............................. 52,928 11,333 50,748 700 io,634 52,336 2,217 44,244 3,037
$300,000 -der $1,000,000 ................... .......

::
24,9B7 12,77 5 23,994 6ol 12,IT4 24,674 1,683 22 49o

1
5,33T

.......$1,000,000 -der $5,000,000 ................. 4,997 9,958 4,981 982 8,976 4,972 581 4 76o 4,912
$5,000,000 -der $10,000,000 ......................... 2o6 1,55 7 2o6 128 42

9
2o6 92 2o6 l,o47

$10,000,000 or more .................................. 124 2,308 124 246
1

0
2, 6~ 124

1
93 124 1,551

Types of assets-Continued

Corporate and foreign

Size of net worth
bonds Government bonds Life insurance equity

_ ] State Ind local bond, Federal savings bonds Other Federal bonds_ r

Number Aount Number Amount Number Amount
Number ount

(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

Total .......................................... 52,952 559 14,84o 929 95,112 1,276 27,322 1,352 229,426 1,461

Negative net worth ............................. - - - - - - - - -

$0 under $50,000 ..................................... 5,033 1
-

7,668 2
-

- 34,550 205
$50,000 -der VO,OOG ................................ 5,168 25 460 2 16 6Bo 130 2,497 31 39,886 163
$70,000 under $100,000 ............................... 7,491 47 471 3 26,162 273 3 575 54 55,091 235
$100,000 under $150,000 .............................. 11,501 94 2,509 20 21,190 337 4:830 100 39,758 210

$150,000 under $300,000 .............................. ii,qo6 118 3 219 60 14,074 261 6,T26 234 38,387 283
$300,000 -der $1,000,000 ............................ 9,148 177 5:495 265 8,334 242 7,537 512 17,578 257
$1,000,000 under $5,000,000 .......................... 2,539 64 2,454 399 943 27 2,021 311 3,968 101
$5,000,000 under $10,000,000 ......................... 91 5 152

91

61 3 6B 20 122 3
$10,000,000 or more .................................. 75 28 80 5 68 14 86 4

Types of assets-Continued Estate tax return statistics

Size of net worth Notes and mortgages Real estate
Noncorporate business

assets
Other assets Number of Gross Net

Nunber Amount Number Amount Number Amount Number Amount
state worth

-

(22)

-

(23) (24) (25) (26) (27) (28) (29) (30)

Total .......................................... 105,481 2,482 253,257 13,731 80,331 2,452 290,336 5,352 14,65 6 3,166 9B4

Negative net worth ............................. ... - - - - - -
-

-:::
$0 under $50,000 ............................. 1,151 Au 31,083 754 7,076 64 35,244 219 259 23 9
$50,000 -der $70, GOO ........................ 4,559 208 42 933 1,309 10 973

,

105 48 719 362 2,362 1(;6 150
$70,000 under $100,000 ............................... 24,743 328 65:851 2,484 15 785 124 73:742 485 4,25 2 376 356
$100,000 under $150,000 .............................. 19,362 302 48,950 2,492 19,498 349 54,337 554 3,23 9 413 392

$150,000 -der $300,000.............................. 23,137 632 41 268 2 889

1
17 589

1

546 49,298 1,056 2,71 1 579 549
$300,000 -der $1,000,000 ............................ 11,077 467 19,154 21240 71106 .492 23,824 1,102 1,53 2 788 751
$1,000,000 under $5,000,000 ..........................

000000 000 d 10 000$5
2,8o4 258 3,747 1,457 2,164

6
648 4,842 1,124 28 3 546 513

............... .........., - er $ , ,,
$10,000,000 or more ..................................

1
175
73

119
28

147
124

21
84

1

1
77

91
33 1

2o6
124

64
385

1 1 81
9 196

75

1
188
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Table 9. -WMOWED WOMEN: TOP WEALTRHOLDERS, BY SIZE OF NET WORTH

[All figures are estimates based on estate tax return samples-money amounts are in millions of dollars)
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Number of
Debts and mortgages Types of assets

Size of net worth top wealth- Total Net
Cash cor orate st kholder. ...at. Number Amount worth p oc

Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (9)

Total.......................................... 1,156,993 231,3 69 1,078,364 10,963 220,406 1,134,008 39,942 832,696 80,876

Negative net worth ...................................
'

(1) (1) (1) (1) (1) (1) (1)$0 under W,000 .....................................
$50 000 under $70 000 ................................

19,809
1

1,2 31 19,809 558 673 19,365 123 7,371 72, ,
$70 000 under $100 000 ...............................

91,707 13,0 71 169,562 864 12,207 187,057 3,840 117,188 2
'000

, ,
$100,000 under $150,000 .........................

351,016
255 963

31,0
32 7

99 322,751
81 240 895

1,796
1 411

29,303
31 370

338,921 8,589 230 653 5 904
, , , , , 253,084 8,060 186:190 7:917

$150,000'-der $300,000 ..............................
4300 000 under $1 000 000 ............................

218,011 46,9 71 207,158 1,879 45,092 215,845 9,707 183,468 14,803, , ,
$1 000 000 under $5 000 000..........................

101,291 50,4 75 99,102 1,783 48,692 100,553 7,176 90,028 20,610, , , ,
$5 000 ODO under $10 000 000 .........................

17,074 31,976 16,965 1,128 30,848 17,061 1,946 16,010 14,760, , , ,
$10,000 000 or mom ..................................

909 6,661 909 363 6,298 909 267 833 4,436, 979 17,0 67 979 1,142 15,925 979 233 955 10,373

Type- of asset-Conti-d
Corporate and foreign

Size of net worth
bonds Government bonds Life insurance equity

Number Amount
State and local bonds Federal savings bonds Other Federal bonds

Number Amount Number Amount Number Amount
Number Amount

(10) (12) (13) (14)

-

(15) (16) (17) (18) (19)

Total .......................................... 191,609 2,694 68,712 4,402 347,881 4,367 139,765 6,513 500,423 940

Negative net worth ...............................
-

- - -
-$0 -der $5O,OD0 ................................. 34 (-) - - 3,583 10

- -
13 468 51$50,000 under $70,000 ................................ 12,822 89 1,670 4 53,501 329 12,119 110

,
101 892 166$70,000 under $100,000 ............................... 40,306 233 1,881 30 102,567 930 24,698 352

,
162 126 192$100,000 under $150,000 .............................. 41,565 421 5,488 36 88,863 1,000 22,108 330

,
104,592 188

$150,000 under $300,000 .............................. 51,924 599 21,894 384 65,883 1,008 40,736 983 84 901 178$300,000 under. $1,000,000 ............................ 38,086 758 27,575 1,253 27,918 559 31,727 1,750
,

28 386 108$1,000,000 under $5,000,000 .......................... 6,020 427 8,873 1,580 5,076 156 7,566 1 576
,

4 690 50$5,000,000 under $10,000,000 ......................... 217 50 507 326 144 2 395
,
477

,
155 4$10,000,000 or more .................................. 635 116 824 790 246 373 416 935 213 2

Types of assets-Continued Estate tax return statistics

Size of net worth Notes and mortgages Real estate
Noncorporate business

Other -set.assets Number of Groa. Net

Number Amount Number Amount Number t Number
Amount returns estate worth

(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

Total .......................................... 408,775 9,475 873,889 46,073 138,127 2,716 1,034,414 33,370 30,7 25 7,167 6,918

Negative net worth ................................... - - (1) (1)
.
(1) (1) 5 1$0 under $50,000 ..................................... 9,707 160 17,486 703 2,207 11 19,399 101 134 11 5$50,000 -der $70,000 ................................

$70 000 under $100 000 ..................... .
50,795 486 153,356 4,881 16,240 105 166,152 1,061 4,522 308 291, , . ........

$100 000 under $150 000 ........................
107,777
9

1,501 256,058 9,749 40,411 395 3U3,772 3,224 9,083 778 753, , ...... 9,152 1,909 193,173 9,453 33,913 413 225,835 3,053 7,100 895 867

$150,000 under $300,000 ..............................
$300 000 under $1 000 000 ...........

87,041 2,635 162,924 10,183 26,734 527 202,665 5,964 6,1 02 1,281 1,249, , , .................
$1 000 000 -der $5 000 000 ........... ..

44,177 2,166 76,209 7,757 15,152 755 97,547 7,583 3,1 38 1,586 1,545, , , , .. ...........
$5,DOO,OO0 under $10 000 000 ...................... ..

8,887
46

471 13,031 2,771 2,952 271 16,922 7,967 5 83 1,088 1,041, , .
$10,000,000 or more .......... ...................

5
774

66
82

510
908

194
346

295
223

6
233

909
97

834
3

37 273 254

. . 9. ,583 21 946 915

Estimate Is not shown separately because of high sampling variability.

524-714 0 - 73 - 5
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Table 10. -TOP WEALTHHOLDERS UNDER 50 YEARS OF AGE, BY SIZE OF NET WORTH

[All figures are estimates based on estate tax return samples-money amounts are in millions of dollars)

b f
Debts and mortgages Type. of ...at.

Size of net worth
Num er o

top wealth-
d

Total
assets Number Amount

Net
worth

Cash Corporate stock
hol er.

Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (8) (9)

Total .......................................... 3,489,229 513,70 1 3,168,4oi ill,439 402,262 3,244,203 4o,207 2,421,241

_

i8o,oM

Negative net worth ............................... I ... 6o,o4o 3,57 6 6o,o4o 5 962 -2 386 51,107 232 30,719 357
$0 -der W,000 ................................ 1,362,o86 65,529 1,216,039 30:966 34:543 1,256,198 5,674 747,794 6,632
$50,ODO -der $70,000 .....................

.
533,675 43,970 482 762 12,183 31,787 501,156 5 038

1

382,254 6,576
$70,000 under $100,000 .................... 568,238 58,32 7 508:079 11

'
42o 46,907 525,262 T 565 426,555 12,784

$100,000 -der $150,00,0 .............................. 417,559 63,o61 392,089 12,282 50,779 393,165 6,128 327,676 16,737

$,150,000 -der $300,000 .............................. 342,897 84,o6B 312

'

645 14 624 69

1

444 316,1T3 6,817 311 16l 29 689

$300,000 -der $1,000,000 .....................
*:*::::

169,943 ioo,o4 3 162,584
1
6:oi3 84lo30 167,153 6,385 160:291 48:466

$1,000,000 under $5,000,000 ...................
$5,000,0()o under $10,000,000 ...................

1

34,791 95,126 34,163 7,969 87,157 33,989 2,367 34,791 58,774
$10,000,000 or more ............................

Types of assets-Continued

Size of net worth

Corporate and foreign
bond. Gov-ent bonds Life insurance equity

State
and local bonds Federal savings bonds Other Federal bonds

Num 7 Amount
Number Amount Number Amount Number Amount

Number Amount

(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

Total .......................................... 371,25T 4,181 99,597 4,769 T61,9T6 2,054 158,353 4,869 2,950,875 9,905

Negative net worth ................................... 802 2 - - 2

1
977

1 -
- 58

1

667 321
$0 under $50,000........................

.
65,431 133 - ~~871800 22T 26,202 92 1,334,875 4,818

$50,000 under $70,000 ................... 36,828 AT 1 716 9 141,636 348 18,936 120 437,817 1,327
$70,000 -der $100,000 ............................... 74,827 469 12:685 64 132,541 669 37 847 281 428,1-(7 958
$100,000 -der $150,000 .............................. 6o,447 4oo 10,637 107 81,127 295 20:570 167 315,163 1,002

$150,000 under $300,000 .............................. 65,161 582 33,428 335 66,301 259 16,164 263 231,847 807
$300,000 und- $1,000,ODU ............................ 53,431 1,310 25,173 1,5o6 44,507 207 29,o69 2,138 122,966 gla
$1,000,000 -der $5,000,000 ...................
$5,000,000 -der $10,000,000 .................. 14,330

I

1,139 15,958 2,748 5,087 47 9,565 1,808 21,363 153
$lO,DD0,OOO or more ..................................

I I I I I I I

Types of assets-Continued Estate tax return statistics

Size of net worth Notes and mortgages Real estate
Noncorporate business

Other assets Number of Gross Net
returns estate worth

N r Amount Number Amount Number Amount Number Amount

(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

Total .......................................... 888,oil 16,157 2,873,720 160,264 i,o65,271 45,980 3,231,266 49,229 6,734 1,311 782

Negative net worth ........................... . . 16,366 233 30,950 1 359 21,286 674 6o,o4o 397 102 16 -11: :::
$0 under $50,000 ............................. . .:: 177,48o

1
181 i,ilo,673 36:T14 3o4,526 4,899 1,256,995 5 160 2,517 278 67

$50
'
000 -der $70,000 ......................... :::::- 133,952 1:215 463,275 20,205 207,152 5,289 493,475 3:854 1,118 132 66:

$70,000 -der $100,000 ........................ 178,985 2,255 471,051 24,246 168 927 4,189 514 457 5
"

55 1,133 147 93...... :
$100,000 .der $150,000 ....................... 136,192 2,256 356,039 24,747 175:528 6,475 387:858 5,163 870 i6o 105

$150,000 under $300,DOO .......................
*"****

144 431 3,980 281,533 27
1
127 lo4

1
672 5

1
D07 323,726 9,563 630 186 130

$300,000 under $l,OGO,OOO ............................ 81 831 4,029 132,986 20,827 65,486 61153 159,924 9'OG4 310 197 153
$1,000,000 =der $5,ODO,ODO ..................

.
48 100 84

$5,000,ODO -der $10,000,000 ................. 18,774 1,007 27,213 5,039 17,694 13,294 34,791 10,931 3 27 22
$10,OGO,000 r on re .................................. 3 67 65



Personal Wealth, 1969
Table 11. -MALE TOP WEALTHHOLbERS 50 TO 64 YEARS OF AGE, BY SIZE OF NET WORTH

(All figures are estimates based on estate tax return samples-money amounts are in millions of dollars)

29

Debts and mortgages Types of assets

Size of net worth
Number of
top wealth-

Total
assets Number Amount

Net
worth

Cash Corporate stock
holder.

Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (8) (9)

Total .......................................... 1,892,884 332,329 1,699,606 47,690 294,639 1,830,121 36,067 1,448,794 102,904

Negative net worth ................................... 8,657 1,336 8,657 1,985 -649 7,982 55 6,055 200

$0 -der $50,000 ......... ........
** " , **

296,"2 17,346 275,35 3 6,722 10,624 276,729 1,619 180,621 1,553
:::::::::: : ::W,OOO -der $70,000 ...

*
362,921 26,782 309,462 4,832 21,950 353,033 4,015 251,725 3,685

: ... ........$70,DOO -der $100,000.-: 430,999 41,897 368,25 5 5,786 36,111 413,350 6,574 322,029 7,515

~$100,000 under $150,000 .............................. 356,215 48,843 324,116 5,953 42,890 348,712 7,009 291,783 10,766

$150,000 -der $300,000 .............................. 277,577 63,936 258,59 9 7,295 56,641 271,545 7,917 246.098 19,842

$30),000 -der $1,000,000 ............................ 137,877 74,169 133,33 3 7,118 67,051 136,633 6,538 129,108 29,815

$1,000,000 under $5,000,000 .......................... 21,013 41,90 9 20,648 5,627 36,283 20,954 2,082 20,251 20,456
$5,000,000 -der $10,000,000 1,183

)
16,11 0 1,18 3 2,373 13,738 1,18 3 259 1,124 9,072

$10,000,000 or mom . ........
I I I I I I I I

.
Types of assets-Continued

Corporate and foreign
Government bonds Life insurance equity

Si f t th
bonds

ze o ne wor
State and local bonds Federal savings bonds Other Federal bonds

N bNumber

I

Amount
Number A..unt Number Amount Number Amoun

um er ount

(10) (11) (12) (13) _ (14) (15) (16) (17) (18) (19)

Total .......................................... 274,700 2,922 63,890 3,460 511,923 3,664 99,638 4,80 6 1,704,419 11,298

Negative net worth ................................... 718 1 - - 675 98 8,362 149$0
'der $50,000 ......... 17,235 32 1,413 2 67,084 155 5,932 1 8 287,789 2,142

$50,000 under $70,000 .... 32 475 108 2,486 44 102,852 479 8,539 5 6 334,615 1,781

$70,000 -der $100,000
........ ...

: :
50:243 31

9
4 225 29 11 279

9
775 11 931 157 379 7 1

0 1 ' ' ,$100,000 -der $150,000
.......

.... ................. 55
,
358 302 8:

645
97 10 6:926 765

:
18 568 19 7 312:607 l:7 47

$150,000 under $300,000 .............................. 63,723 575 18,973 306 72,573 756 22,355 52 6 241,054 1,878
$300,000 under $1,000,000 ............................ 43,886 726 19,942 861 36,425 603 22,133 1,07 3 120,461 1,234$1

under $5,000,000 ......................... 10,154 809 7,475 1,251 5,991 130 5,520 89 7 18,942 375

s"
-

DDO under $10,000,000::::::
000 00010

908 50 731 869 118 1 562 1,88 3 888 64
, , or more .........$

1 1 1 1 1 1 1 1

Types of assets -Conti-ed Estate tax return statistics

Size of net worth Notes and mortgages Real estate
Noncorp.orate business

sset.
Other ... at. Number of Gross Net

Number Amount Number Amount Nfbe~ lunt Num r Amount
returns estate worth

-(20) (21) (22) (23)

(2~')

(_26)__ __(27) -(28) (29) (30)

Total.......................................... 579,637 15,058 1,689,044 101,339 731,491 1 1.1,6- I.76~,315 11,16~ 20,177 4,113 3,150

Negative net worth ................................... 3,647 130 6,968 640 3,420 169 7,982 -9 85 2 2 -6

$0 -der $50
1
000 ..................................... 45,505 474 259,606 8,931 74,156 1,257 276,903 1,163 2,581 242 94

$5 000 under $70,000 ............ ................

0'

75,183 1,018 330,695 11,482 122,140 1,884 339,681 2,232 3,842 35
2

6 33$

70,000 under $1.OD,OOQ ....... ........ 111,9U 1,419 383,451 16,924 169,198 3,282 397,261 2,974 4,817 542 4 3
0$,OO,OGO -der $150,000 ...... . ............ 120,895 2,300 318,620 18,351 151,574 4,230 331,581 3,079 3,948 609 476

$150 000 -der $300,000 ........... * **,,* ..... 126,685 3,392 246,591 19,835 127,437 4,722 259,571 4,188 3,102 790 633: :::::::
$300:ODO -der $1,000,D00 ......... . .......... 81,035 4,133 123,914 18,130 71,159 5,982 134,495 5,074 1,550 883 755$,

..............000,000 -der $5,000,000 13,7 92 2,040 18,075 6,284 11,499 3,245 20 698 4 342 238 483 404

$5,000,000 -der $10,000,000* .............
967 154 1,124 761: 908 873 1 183 2 124

9 74 632
95$10,000,000 w more ......................

I I I I I I

11



30 Personal Wealth, 1969
Table 12:-FEMALE TOP WEALTHHOLDERS 50 TO 64 YEARS OF AGE, EY SIZE OF NET WORTH

(All figures are estimates based an estate t~ return samples-money amounts are in millions of dollars]

N b f
Debts and mortgages Type. of -sets

Size of net worth
t um er o
op wealth-
h ld

Total
assets Number Amount

Net
worth

Cash Corporate stock
o ers

Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (8) (9)

Total .......................................... 1,246,981 235,682 1,099,312 20,616 215,o66 1,191,878 31,498 945,484 83,967

Negative net worth ......................... 886

1

673 1,886 1,414 _74o 1,886 45 1,357 232
$0 under $50,000 ....................... 64:305 4 27

'
0 63 248

'

1,809 461

2'

59,891 599 42,753 510
..........$50,ODO -der $70,000 .................. 41,1082 1 '287 6292 214, 2 123

'
15 159 228,310 3,607 161,489 2,630

$70,000 under $100,000 ............................... 342 334 31,52 2925 585

,

21842 28 683 324,264 6,379 242,402 6,668
$100,000 under $150,000 .............................. 285:824 36,858 2361439 2,554 34,3o4 275,742 7,418 220,439 10,581

$150,000 -der $300,000 .................. 95 695
' ,

43,903 160 161 3,4oi 4o,501 i86,99o 6 566

,

171,282 15,173
$300,000 under $1,000,000 ................ 96 328 49,243 go:863 3,031 46,212 95,294 5 1019 86,945 20,448

$1,000,000 -der $5,000,000 .......................... 17,449 33,9.99 17,449 2,9o4 31,o94 17,449 1,566 16,765 18,091
$5,000,000 -der $10,000,000.............. 2,052 17,929 2,052 537 17,391, 2,052 300 2,052 9,634
$10,000,000 or more .......................

Types of aesets-Continued

Size of net worth

Corporate and foreign
bonds

Government bonds Life insurance equity

N b A t
State and local bonds Federal savings bonds Other Federal bonds

um er moun
Number Amount Number Amount Number Amount

Number Amount

(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

Total .......................................... 211,256 2,742 78,969 4,844 361,673 2,945 112,843 4,302 647,136 1,201

Negative net worth ........................ 1,357 8 - - 1,357 (*)
-

-
- -$0 under $50,000 .......................

**'
5,491 17 - 16,842 54 1,357 5 49,937 172

$50,000 under $70,000 ......................

1

6,o4o 75 2,5T4 11 63,372 330 11,365 115 140,754 232
$70,000 -der $100,000 ............................... 51,203 332 5 385 48 95,500 T99 i8,86D 244 187,49o 251
.$10C),000 under $150,000 .............................. 54,230 710 12:052 128 97,186 755 2~,T16 312 132,874 175

$150,000 under $300,000 .............................. 41,530 605 24,982 663 58

'

oo6 653 29 125 686 92,097 169
$300,000 under $1,000,000 ............................ 33,926 650 22 664 2 25,002 261 20:T53 .1,248 40 128

'

137
$1,000,000 under $5,000,000 6,535 225 9 472

9
12 4

,
27 6 93 5,851 1,000 3 512: 42

$5,000,000 -der $10,000,000 .............
944 119 1,840 958 132 816 25

I
$10,000,000 or more ......................

1

Types of assets-Continued Estate tax return statistics

Size of net worth Notes and mortgages Real estate
Nonc.rprat. business

assets
Other assets Number of Gross Net

Number Amount Number Amount Number Amount Number Amount
returns estate worth

(20) (21) (22) (23) (24) (25) (26) (2?) (28) (29) (30)

Total .......................................... 347,398 8,495 i ,oo4,942 60, 979 2o7,416 6,i4o i,io2,964 28,569 6,320 1,217 1,100

Negative net worth ................................... 1,357 a 1,357 261 1,886 88 1,886 11 8 2 -2
$0 under $50,000 ..................................... 12 851 135 49,930 2,202 9,888 138 57,563 437 258 21 10
$50,000 -der $70,000 ................................ 50:637 785 199,513 7,T72 32

1
9198 272 208,903 1 453 1,191 89 75

-der $100,000 ..................$70,000
.

474
1 1 ,

1
1

30 269,935 11,934 48 47
0

687 290

1
597 2 881 1 847 174 155

$100,000 under $150,000 ................. . 8 1 502 1 441 229,402 11,727 45
,
95 5 1,000 249,962 2

,
61r 1:443 189 173

$150,000 -der $3DO,OOO ....................... ... 68,o73 1,825 157,856 ii,94o 39 590 1,303 i8o,943 4,320 965 219 199
$300,000 -der $1,000,000 ..................... ... 41,050 2,337 81 356 9 827

1

22,226 1,372 93,954 6,822 5o6 263 245
$1,000,000 under $,5,000,GDO ................

*
......... 91425 449 13:966 4 637 5,374 889 17,io4 5,094 94 178 165

$5,000,000 -der $10,000,000 ..............
$10,000,000 or or.. . .....................

1,029
1

213
1

1,627
1

657
1

1,029 391 2,052 4'9~0
63 434. 41

39



Personal Wealth, 1969
Table 13. -MALE TOP WEALTHHOLDERS 65 YEARS OF AGE OR OLDER, BY SIZE OF NET WORTH

[All figures are estimates based on estate t~ return samples-money smounts are in millions of dollars]

31

Debt. and mortgages Types of assets

Size of net worth
tNuzber of
op wealth- Total

asset. b A o t

t
rth

Cash Corporate stock

holders erNum m un
Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (8) (9)

Total ......................................... 1 1,102,241 245,082 926,475 13,512 231,570 1,076,046 37,592 837,733 87,454

Negative net worth..:: 32212
858

18
92

9 322

2 12,086
241
422

-51
Soo

312
12,377

22
70

312
7,308

15
105

$0 under $50,000....
000 ....... ..........

$50 ODD under $70

,

140,532 ~9,542 109,062 641 8,901 135,473 2,441 88,413
2 1 20

1,421
,

$70:000 -der $lD0,OOO ...... ............ 292,593 25,785 225,030 1,151 24,633 285,038 6,535 0 ,3
209 29

4,626

$100,000 -der $150,000 .............................. 274,698 34,927 228,557 1,556 33,371 267,450 7,822 ,3 7,777

$150 000 under $300 000 .............................. 234,309 50,307 210,694 2,283 48,023 230,003 9,411 195,928- 14,934
, ,
000 under $1,000,DOO ............................$300 124,551 64,372 118,643 3,064 61,308 123,144 7,978 113,821 26,483

,
000 000 under $5,000,000 ....$1 20 622 40,50 6 20,332 3,183 37,322 20,493 2,580 19,546 21,304

000:000 -der $10 000,000$5 '
1 3 79: 9 89 9 1,372 591 9,308 1,379 453 1,379 6,200

,
$10,000,000 or more.. ........

7
3 7 8 634 377 380 1 8,254 1 377 279 377 4,590

Types of assets-Continued_

Corporate and foreign Government bonds Life insurance equity
bonds

Size of net worth
State and local bonds Federal savings bonds Other Federal bonds

Number AmountNumber Amount
Number Amount Number Amount N-bel I Amount

(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

Total .......................................... 221,433 2,837 71,132 4,999 359,468 5,346 115,045 5,000 808,687 7,078

Negative net worth..::.
::::::*.:::::::,.**,.,.**:*:, :, ::*000

87
1 479

(-)
2

-

101

-
4 -2,485

-
4

(1)
493

(1)
4

164
10,914

6
147

$0 -der $50, ---- - - - -
$50 000 under $70,000 ........................

,
4 7

' , '
75 1,195 8 44,680 364 6,347 59 102,172 558

,
$70 000 under $100,000 ....................... 8:3 163 229 4,242 39 90,052 1,008 14,936 200 203,464 1,131

,
$100,000 under $150,000 .............................. 47,171 414 8,487 101 93,212 1,158 20,940 349 204,985 1,357

000 -der $300,000 .................... **,,,** ...$150 63,397 681 18,250 290 82,660 1,505 31,671 692 174,237 1,720
,

, , ,** ...........$300,000 -der $l,0OO,O0O-- 45,882 839 28,043 1,396 40,709 1,103 32,459 1,780 95,337 1,580::::: :::: :
000 -der $5,000,000 . ..............$1 000 9,436 476

9
710 2,174 5,336 194 7,263 1,310 16,132 489, ,

000,000 under $10,000,000.$5 749 55 904 492 201 6 718 445 1,002 77
,

$10,000,000 or .re .......... 198 67 200 494 133 3
1

203
1

160 280
1

14
t

Types of assets--Continued Estate tax return statistics

Size of net worth Notes and mortgages Real estate
Nontorporat %business

ease
I

Other assets
. Nmber of

t
Or ...

t
Net

worth
Number Amount =her

r

Amount Number Amount
I

Number
re urns esta e

(20) (21)

:

(22)

,~22)

(23) (24) (25) 1 (26) 1 (27) (28) (29) (.30)

Total .......................................... 401,189 11,203 903,701 51,6.6 2.3,229 .,015 990,645 22.10, 16,47l ~3,231 -,421

Negative net worth ................................... 175 10 274 134 (1) (1) 312 -12 18
4 4

9
39

-2
is

* *** * ......$0 -der $50
,
000 ........ 2,923 32 10,243 459 3,641 54 10,910 85 6

0227 490 448: : :::::::: :::
$50,000 -der $70,000 ... . ... 34,992 452 109,926 3,384 29,167 255 123,756 634 ,

0 1 268
$70,000 -der $100,000 ................ 90,994

1,
424 241,284 8,619 61,959 529 252,404 1,594 15,076 1,35

1 797
,

1 691
$100,000 -der $150,000 .............................. 95,694 1,848 228,567 11,181 66,000 930 247,3" 2,349 13,917 , ,

$150,000 -der $300,000 .............................. 102,708 3,032 193,902 13,009 69,442 1,835 214,104 3,528
844

12,051
6586

2,613
4673

2,463
2843

$1,000,GOO ............................der$300,00O 61,396 2,876 101,445 12,469 44,009 2,359 119,762
20 312

5,
4 695

,
1 160

,
2 305

,
2 139,Z

* ,* , ,* * ...$1 0 und r $5,000,000-- 11,295 1,213 16,526 5,155 8,105 1,401 ,
1 64

,
1 249

,
79

,
569

,
533

:: : ::: : :
$5,000,000 -der $10,000,000 785 188 1,197 592 717

174
548
105

,3
377

,
2 147 27 60 5832

$10,000,000 or more ......... 237 127 337 681 , 1
1

1

'Estimate Is not shown separately because of high sampling variability.



32 Personal Wealth,1969
Table 14. -FEMALE TOP WEALTHHOLDERS 65 YEARS OF AGE OR OLDER, BY SIZE OF NET WORTH

[All figures are estimates based on estate tax ret= samplea-oney amounts are in millions of dollars)

b
Debts and mortgages Types of assets

Size of net worth
Num er of

top wealth- Total Net
Cash Corporate stock

holders
asset. Number Amount worth

Number Amount Number Amount

U) (2) (3) (4) (5) (6) (7)

Total .......................................... 1,109,466 218,5 95 957,885 210,131 1,082,285 38,857 825,837 84,551

Negative hot worth ................................... (1) (1) (1) (1) (1) (1)
- -$0 under $50,000 ..................................... 5,022 387 4,701 212 175 3,534 36 2,912 62

$50,000 under $70,000 ................................ 168,166 11,401 138,405 567 10,834 162,084 3,237 103,240 2
'081

$70,000 under $100,000 ............................... 334,842 28,654 277,637 812 27,842 324,378 8,269 227,958 6,579
$100,000 under $150,ODO .............................. 265,798 33,426 230,025 1,021 32,405 259,706 8,678 203,132 9,027

$150,000 under $300,000 .............................. 216,689 45,2 76 193,108 1,115 44,161 214,261 9,293 181,284 16,305
$300,000 under $1,000,000 ............................ 100,172 50,693 95,454 2,124 48,568 99,688 6,718 90,132 23,262
$1,000,000 -der $5,000,000 .......................... 17,177 31,487 16,955 1,426 30,060 17,034 2,075 15,943 16,331
$5,000,000 under $10,000,000 ......................... 889 6,2 41 889 469 5,772 889 275 883 3,550
$10,000,000 - more .................................. 477 10,995 477 680 10,314 477 277 453 7,353

Types of assets-Continued

Corporate and foreign

Size of net worth
bonds Gov-ent bonds Life insurance equity

N b A t
State and local bonds Federal savings bonds Other Federal bonds

um er moun
Number Amount Number Amount Number Amount

Number Amount

(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

Total. ......................................... 207,093 2,566 77,519 4,773 370,783 4,868 137,929 6,497 377,270 880

Negative at worth ............................ .

-
- - - - -

-
- - -::::

$0 -der $50,000.............................. :.: 61
1 -

- 123 1 96 1 1,795 18
$50,000 under $70,000 ................................ 14,482 119 2,930 9 58,564 488 9,559 ill 71,"l 115
$70,000 under $100,000 ............................... " 144 258 4,629 39 114,379 1,187 23,014 338 125,281 222
$100,ODO under $150,000 .............................. 43,098 320 8,137 64 93,323 1,270 25,347 408 91,385 195

$150,000 under $300,000 .............................. 58,274 686 21,665 422 70,215 1,140 39,004 927 63,258 178
$300,000 under.$1,000,000 ............................ 39,345 691 30,101 1,644 28,959 623 31,809 1

.
858 20,100 94

$1,000,000 -der $5,000,000 ......................... ! 7,090 432 9,146 1,608 4,890 154 8,377 1,594 3,754 52
$5,000,000 -der $10,000,000 ......................... 349 53 532 394 181 4 "7 618 175 5
$lO,ODO,OOO or more.. ................................ 250 7 379 593 149 2 276 643 81 2

Types of assets-Contin4ed Estate tax return statistics

Size of net worth Notes and mortgages Real estate Noneorpora.e business
"a ts Other -.at. Number of Gross Net

Number Amount Nf!!~ ~!ount Number Aount Number Amount
returns estate worth

(20) (21)

(22) (23)

(24) (25) (26) (27) (28L (29) (30)

Total .......................................... 333,712 7,400 798,370 11,941 1-,351 2,131 934,.1. 21,11.. 11,11

_

3 1,16. .,973

Neg tive net worth ...................................
Z

- - (1) (1) - - (1) (1) 5 1
$0 der $50,000 ..................................... 922 14 4,117 2" 256 3 4,211 11 13 9 12 5
$50,OGO under $70,000 ................................. 41,635 432 120,223 3,773 11,459 91 130,203 1,013 6,13 1 414 396
$70,000 -der $100,000 ............................... 87,190 1,333 239,058 8.299 27,328 245 275,161 2,091 12,39 7 1,057 1,029
$100,000 under $150,000 .............................. 82,601 1,629 194,366 9,018 26,863 319 219,190 2,620 9,784 1,225 1,192

$150,000 -der $300,000 .............................. 75,605 1,986 155,517 9,765 21,661 530 192,503 4,218 8,31 0 1,730 1,693
$300,000 under $1,000,000.. .......................... 37,895 1,550 71,106 7,401 13,511 665 95,242 6,575 4,14 1 2,092 2,031
$1,000,000 -der $5,000,000 .......................... 7,273 427 12,595 2,661 2,797 243 16,768 6,225 77 0 1,448 1,390
$5,000,000 -der $10,000,000......................... 327 7 748 299 342 12 119 1 02 5 4 5 330 306
$10,000,000 or more .................................. 1 2641 22 1 406 1 4461 134

1
28

1

'7' 1 : ,1 ~~
2 2 959 932

'Estimate is not shown separately because of high sampling variability.



Personal Wealth, 1969
Table 15. -TOP WEALTHHOLDERS OF UNKNOWN AGE, BY SIZE OF NET WORTH

(All figures are estimates based aR estate tax return samples--money amounts are in millions of dollars]

33

Debts and mortgages Type. of assets

Size of net worth

Number of
top wealth- Tt~l

assets Number Amount

Net
worth

Cash Corporate stock
holders

Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (6) (9)

Total .......................................... IT2,009 35,214 143,822 1,918 33,296 166,498 5,449 121,355 12,529

Negative net worth ................................... (1) (1) (1) (1) (1) - - - -

$0 under W,000 ..................................... 3,028 225 3,028 97 128 3,028 19 1,513 14
$50,000 -der $70,000 ................................ 28,742 1 973 23,436 167

1
806 27,573 4T6 17,585 291

$70,000 under $100,000 ............................... 53,097 4:616 43,242 2o4 4:412 51
1
030 1,238 34~,550 858

$100,000 -der WO,000 .............................. 39,292 4,975 31,435 211 4,764 37,637 998 26,536 1,107

$150,000 .der $300,000 ..................... 30 471 6 38
,

2 26 199

,
193 6 188

1

30,402 1,24o 23,927 1,905
$300,000 -der $1,000,000 ................... 13:86o 6 763 12 963 235 6 527 13,584 1,072 12,2o6 2,978

$1 000 DOC) =der $5,000,000 .........................
$5:000:000 =der $10,000,ODO .............. 3,244 10,248 3,244 767 9,481 3,244 406 3,036 5,378
$10,000,000 or mom .......................

I I I I

Types of assets-Continued

Size of net worth

Corporate and foreign
bonds Government bonds Life insurance equity

State and local bonds Federal savings bonds Other Federal bonds
Number Amount

Number Amount Number Amount, Number Amount
Number Amount

(10) (1-1) (12) (1.3) (14) (15) (16) (17) (18) (19)

Total ........................... .............. 26,133 252 8,o6g 4o4 56,T37 1,157 22,762 1,145 70,382 613

Negative net worth ................................... - - - - - - - -
$0 under $50,000 ..................................... - 963 - - 2

1

478 57
$50,000 under $70,000 ................................ 1,T94 6 - - 7

1

930 55 2

1

210 7 14,671 118
$70,000 under $100,000 ............................... 5,451 20 276 11 igli6g 243 31934 23 20,251 115
$100,000 under $150,000.............................. 6,342 29 1,794 17 12,890 159 4,137 90 14,187 121

$150,DOO under $300,000 .............................. 7,i6B 79 2,343 37 10
1
2 1
0

211 6 689 183 11,979 111
$3D0,OOO under.$1,000,000 ............................ 3,998 67 2,139 107 18416 log 4:136 ~223 5,714 70
$1,000,000 under $5,000,000 ..............

.:::: :":::$5,OOO,ODO under $10,000,000 ............. :
:: : :

I 1,380 50 1,517 233 966 378 1,656 619 1,102 2.1
... ..$10,000,000 or more .........................

I I I j I i I

Types of essets-Continued Estate tax return statistics

Size of net worth Notes and mortgages Real estate
-Noncorporate business

. assets

--
Other assets Number of Gross Net

- returns estate worth
Number Amount Number Amount Number -.-t.F Number Amount

(20) (21) (22) (23) (24) 1 (2.5) (26) (27) (28) (29) (30)

Total .......................................... 47,080 1.128 130,282 7,746 37,044 862 131,461 3 2,495 518 483

Negative net worth ................................... (1) (1) (1) (1) - - - 4 M

$0 under $50,000 ..................................... 344 7 3,o28 116 825 11 2,4T8 44 4 2
$50,000 under $70,000 ....................... 5,446 51 22 332

1

748 5 854

1

60 20 463 N 417 30 26

$70,000 under $100,000 ..................
*

14,133 155 4o'679 1 500 43591 145 35 163 70 68 64

: .........$100,000 under $150,000 ................. :: 10,061 238 28,327 11614 9,500 188 30,261 2 5TO T4 69

$1.50,000 under $300,000 .............................. 10,133 265 23,TIl 1,801 7
1

434 188 27 852 H 442 94 90
$300,000 under $1,000,000 ............................ 5,308 lB4 9,927 1,2TI 31513 181 12:o6g 201 99 95

$1,000,000 under $5,000,000 ..............
. ..

42 86 82

$5,000,000 under $10,000,000............. :: : : : 1,380 200 2,003 693 483 90 3,175 3 21 19

$10,000,000 or mom ........................
I I I I I I 1

2 42 3T

'Estimate is not sh- separately because of high sampling variability.
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Table 16. -ALL TOP WEALTHHOLDERS, BY SIZE OF TOTAL ASSETS

(P-11 figures are estimates based on estate t~ return aamples--money amou~nts are in millions of dollar~s)

Debts and mortages Types of assets

Size of total assets

Number of
top Tots 1

Net worth
Cash Gorporate stock

ealth- assets Number Amount
holder.

Number Amount Number Amount

(2) (3) (4) (5) (6)
-

(7) (8) (9)

Total ............................................... 9,012,809 1,580,603 7,995,504 203,639 1,376,964 8,591,029 189,670 6,600,439 551,421

Under $60 000 ............................................. 1,512,019 57,915 1,292,404 16,922 40,993 1,395,989 8,266 845,862 6,676
,

000 -der $70 000 .....................................$60 872,281 56,820 725,222 7,156 49,664 834,797 11,636
~

556,340 9,041
,,
000 .....................................~70 000 -der $80 878,022 65,511 755,248 7,003 58,508 830'009 13,521 620,865 12,974

, ,
$80 000 ....................................000 under $100 1,357,705 121,260 -1,173,205 13,844 107,415 1,291,280 24,045 945,560 23,423

,,S
100,000 nd- $150,000................................... 1,912,367 232,237 1,715,642 29,843 202,393 1,839,669 38,918 1,482,552 55,027

000...................................000 under $300$150 1,591,298 327,554 1,475,067 46,125 281,429 1,521,572 43,790 1,328,961 100,513
,,
000 ...................................000 under ~500$300 474,877 180,925 452,821 20,545 160,380 468,813 18,887 431,874 71,224

,,
$500,000 -der $1,000,000................................. 273,807 188,708 266,972

127 670
23,814
24 450

164,894
201 061

269,779
127 863

16,200
57211

254,635
122 672

83,613
081121

$1,000,000 under $5,000,000 ............................... 129,174
7 085

225,511
49 391

,
0797

,
8747

,
41 517

,
0857

,
1,388

,
6,950

,
28,172

$5,000,000 under $10,000,000 .............................. ,
4 174

,
74 773

,
4,174

,
6,063

,
68,710

,

4,174 1,446 4,150 39,676
$10,000,000 or more ........................... ............ , ,

Types of assets -Continued

Corporate and foreign Goverment bonds Life insurance equity
bonds

Size of total assets
State and lots 1 bonds Federal savings bonds Other Federal bonds

Number Amou tNumber Amount

Number Amount Number Amount Number Aoun

(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

Total ............................................... 1,311,868 15,500 399,172 23,249 2,422,560 20,035 646,572 26,619 6,558,764 30,974

000.............................................Under $60 87,453 190 2,202 3 394,148 689 33,756 133 1,511,967 6,770
,

$60,000 under $70,000 ..................................... 72,850
80 326

337
490

4,858
6 331

25
35

263,285
244 729

1,475
1 507

43,318
43,215

361
316

626,563
571,083

2,195
2,024

$70,000 under $80,000 .....................................

000 under $100,000....................................$80

,
160,270 986

,
22,592 186

,
381,743

,
3,160 63,395 782 941,139 3,174

2 8,
$100,000 ..der $150,000 ................................... 284,578 2,063 52,038 519 499,841 4,481 117,125 1,513 1,303,207 5, 9

000 -der $300,000 ...................................$150 328,109 3,035 113,687 1,859 413,325 4,693 153,811 3,131 1,036,012 5,832
,

$300,000 under $500,000 ................................... 141,656
99 052

2,068
7252

66,157
2369

2,060
4286 4

127,466
46566

1,798
1,193

87,966
58,023

3,566
4,073

311,845
175,380

2,395
1,797

$500,000 under $1,000,000 .................................
000 under $5,000,000 ...............................$1 000

,
51,289

,
2,816

,
53,828

,
8,532

,
29,410 617 41,287 6,337 75,341 1,202

124, ,
$5,000,000 under $10,000,000 .............................. 3,413 453 5,235 2,987

6162
567

1 581
11

409
2,710
1 966

2,588
3 820

3,243
2 984 163

$10,000,000 or~ more....................................... 2,872 336 3,00 ,8 1
, 1 ,1 , ,

1
1

Types of assets-Continued Estate ta. return statistics

Size of total assets Notes and ortages Real estate
N-,,rp-,te business

assets
--

Other ... or.

-

_at

return

of Gr a.

s estate

at WorthNumber Amount

---T
.-or
-

Amount Number

I
Amount u er Amount

(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

Total ............................................... 2,597,026 59,440 7,400,061 427,955 2,428,801 88,776 8,160,569 146,965 133,941 29,666 26,912

Under $60,000 ............................................. 177,733
6

759
2 140

1,154,495
852730

26,609
18122

226,026
207 467

2,357
2 681

1,405,280
752 564

5,462
4 746

5,6
4 21

83 489
01115 1

209
883

00 und:r $70,000.....................................16
........................d r $80 000$70:0

0 000

190,3 3
212,598

,
2,445

,
706,920

,
24,773

,
198,720

,
2,518

,
763,102

,
4,907

:
14 5

:1
55 154 1,037.

, .............er
$8

0 000
und

"OO'0GO ....................................

351,914 4,896 1,127,260 45,441 337,805 5,812 1,191,160 9,356
17 165

22,6
32 0

74 2,133
30 4 073

1,931
6903,

110.'000 -der $150,000................................... 604,641 10,616 1,608,130 82,021 594,682 14,616 1,721,598 , , , ,

$150,000 ..der $300,000 ................................... 614,248
552230

15,126
8 348

1,338,885
390 715

104,280
45 164

520,703
175 824

18,677
9 411

1,474,240
008449

26,617
16,003

27,7
8,9

33 5,872
90 3,516

5,340
3,254

$300,000 -der $500,000 ...................................

000.................................000 under $1 000$500

,
138,157

,
7,643

,
229,603

,
40,618

,
107 26

'
'9 424

,
264,876 16,994 5,2 93 3,669 3,395

4 339, ,,
$1,000,000 under $5,000,000 ................. ::: ........... 69,577 5,872 103,356

5 841
28,369
4 451

53: lO7
1, 25

,
~:

7 14
42,1

127,497
0707

29,398
6 950

2,5 44 4,689
158 1,091

,
974

$5,000,000 ..der $10,000 0
:00

3,848
3 395

838
755

,
4,004

,
4,048

1
2,939

1
12,137

,
4,174

,
9,367 77 1,980 1,861

$10,000,000 or more ..... ,
1 1
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Table 17. -MALE TOP WEALTHHOLDERS, BY SIZE OF TOTAL ASSETS

[All figures are estioates based on estate tax return samples-ney arounts am in millions of dollars]
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Debts and mrtgages Type of ... sts

:31zc of t.t.1 -net-
N=ber of

top wealth- Total
...at.

Net
worth

Cash Corporate stock

holder. N=ber Amount
N-b- Aoust Number

(1) (2) (3) (4) (5) (6) (7) (8) (9

Total ................................................ 5,642,62o 921,863 5,o63,373 147,070 774,793 5,398,428 102,429 4,051,195 291,423

Under $6o,ooo .............................................. 1,38o,213 52,743 1,193,094 16,139 36,6o4 1,271,596 6,995 762,194 5,901
$60,ODO under $70,ODO ...................................... 493,493 32,119 421,753 5,678 26,441 477,349 5,605 310,964 4,5oo
$70,000 -der $80,000 ...................................... 49i,oi6 36,533 433,694 5,305 31,228 470,353 6,547 353,233 6,291
$80,000 -der $100,000 ..................................... 743,490 66,458 642,91-1 9,103 57,354 71-1,258 12,132 527,338 11,494
$100,000 under $150,000 .................................... 1,092,877 133,071 998,291 20,575 n2,496 1,054,159 19,687 848,369 27,725

$150,000 under $300,000 .................................... 914,957 187,136 861,532 32,519 154,617 893,854 23,634 759,593 51,864
W0,000 under $500,000 .................................... 288,o98 109,528 277,467 14,273 95,256 284,217 10,7o4 265,151 38,341
$500,000 under $1,000,000 .................................. 163,489 11.1,592 160,305 16,681 94,9LI 16l,822 9,303 152,850 48,148
$1,000,000 -der $5,000,000 ................................ 69,746 124,264 69,092 18,823 105,441 68,579 6,532 66,321 63,392
$5,OD0,OOO -der %10,000,000 ............................... 2,912 20,671 2,905 3,229 17,442 2,912 631 2,853 11,370
$10,000,000 or oore ........................................ 2,329 47,748 2,329 4,746 43,002 2,329 660 2,329 22,396

Types of asset-Continued

Corporate and foreign Governoent Bonds Life insurance equity
bonds

Size of total ... eta State and local Federal -Ings Other Federal
bonds bonds bonds

N-ber A..unt N-ber A..unt
N-ber Amount N-ber A-unt Nuober Amount

(10) (11) (12) (13) (14) (15) _ (16) (17) (18) (19)

Total ................................................ 753,774 8,650 17,281 10,813 1,474,450 10,726 308,178 11,930 5,006,531 28,141

Under $6o,ooo .............................................. 72,940 139 1,352 2 352,949 550 29,568 85 1,380,213 6,269
$60,000 -der $70,000 ...................................... 46,759 167 1,903 15 132,058 629 15,935 88 429,809

1,
933

$70,000 under $80,000 ...................................... 38,771 268 2,44o 13 131,444 758 15,347 102 416,655 1,814
$80,000 -der $100,000 ..................................... 76,015 38o 6,024 52 213,420 1,486 24,783 283 637,499 2,810
$100,000 -der $150,000 .................................... .157,16o 1,072 27,812 278 284,370 2,349 55,335 715 935,61-1 4,772

$150,000 -der $300,000 .................................... 194,126 1,672 43,575 598 232,032 2,710 73,102 1,467 761,936 5,342
$300,000 -der $500,000 .................................... 79,061 i,iM 33,210 842 71,L18 1,io6 44, ill 1,962 243,223 2,215
$500,000 -der $I,OGO,OOO .................................. 54,791 1,285 33,433 1,891 38,986 T76 29,872 1,889 136,998 1,655
4,000,000 under $5,000,000 ................................ 30,756 1,970 24,423 4,202 17,152 348 18,174 2,808 6o,262 1,081

$5,000,000 -der $10,000,000 ............................... 1,879 354 1,754 1,633 317 7 896 554 -2,212 91
$10,000,000 or =re ........................................ 1,516 157 1,355 1,285 604 5 755 1,978 2,113 159

Types of assets-Continued Este e tax ret n statistics

Size of total assets Notes end oortgages J.o ... rporste bu.ioe.]assets Other assets

~-N..'_ of .-a.

Net
return s ~ estate worth

N-ber Aount ar N-ber Aount
I

N-ber
Ao_t

(20) M) (22) (23) (24) (25) (26) (27) (28) (29) (30)

Tota ................................................ 1,588,380 36,588 4 ,81o,496 274,912 1,909,445 74,685 5,215,356 -,1,566 83,558 18,679 16,394

Under $60,ooo .............................................. 145,555 584 1 ,077,445 24,990 220,780 2,332 1,278,343 4,895 5,32 1 462 19,-
$60,000 -der $70,000 ...................................... 96,590 1,078 437,709 13,008 169,719 2,382 444,447 2,716 8,o6 2 595 493
$70,000 -der $80,000 ...................................... 120,753 i,i4g 421,632 14,648 154,o42 2,262 451,502 2,682 8,13 8 673 573
$80,DOO -der $lOO,OGO ..................................... 205,891 2,530 651,050 26,iog 257,133 4,891 669,6o4 4,29o 13,63 5 1,323 1,151
$100,000 -der 450,000 .................................... 361,374 6,o88 954,581 49,167 445,518 11,849 1,008,500 9,369 19,98 7 2,603 2,274

450,000~ under $300,000 .................................... 370,496 8,654 810,936 63,997 403,564 14,605 854,895 12,593 17,42 6 3,765 3,319
$300,000 under 000,000 .................................... 154,633 5,702 254,026 31,241, 141,322 7,974 275,231 8,252 5,79 8 2,291 2,072

$500,000 under $1,000,000 .................................. 87,472 5,047 139,052 27,215 76,353 7,230 158,56o 7,153 3,46 2 2,420 2,197
$1,000,000 under $5,000,000 ................................ 41,484 4,572 59,532 19,365 37,154 8,o44 69,o48 11,951 1,58 4 2,939 2,670

$5,000,000 under $10,000,000 ............................... 2,223 516 2,303 2,212 1,862 1,221 2,897 2,082 10 1 699 62o.
$10,000,000 or -re ........................................ 11909 668 2,230 2,959 1,998 li,896 2,329 5,584 4 6 910 832,
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Table 18. -FEMALE TOP WEALTHHOLI)ERS, BY SIZE OF TOTAL ASSETS

(All figures are estimates based on estate tax return samples-,money amounts am in millions of doUars)

Debts and mortgages Type of assets

size of total asset.-
Number of

top wealth-
Total

a ts

Net
worth

Cash Corporate stock

holders sse Number Amount
Number Amount Number P-t

(2) (3) (4) (5) (6) (7) (8) (9)

Total .............................................. 3,370,187 656,740 2,932,129 56,569 602,171 3,192,599 87,240 2,549,243 259,996

U der $6o,ooo ............................................ 131,8o6 5,172 99,311 783 4,389 124,392 1,270 83,668 775
$Z~,OOO -der $70,000 .................................... 378,787 24,700 303,468 1,478 23,2P2 357,448 6,031 245,376 4,542
$TO,OO0 under $80,000 .................................... 387,006 28,978 321,554 1,699 27,280 359,655 6,975 267,631 6,683
$8o,ooo -der $100,000 ................................... 614,214 54,802 53Q.294 4,741 5o,o6i 580,022 11,913 418,223 3-11929
$100,000 -der $150,000 .................................. 819,490 99,166 717,351 9,268 89,897 T85,510 19,231 634,183 27,302

$150,000 -der $300,000 .................................. 676,341 140,418 613,535 13,6o6 126,812 627,T17 20,156 569,367 48,649
$300,000 -der $500,000 .................................. 186,779 71,397 175,354 6,272 65,124 184,596 8,183 166,723 32,883

$500,000 -der $1,000,ODO ................................ 110, 318 T7,115 106,666 7,133 69,983 107,957 6,897 101,803 35,465
$1,000,000 -der $5,DD0,OOO .............................. 59,428 101,247 58,578 5,627 95,620 59,284 5,o4i 56,351 57,69o

$5,000,000 -der $10,000,000 ............................. 4,173 28,720 4,173 4,645 24,075 4,173 758 4, 097 16,802
$10,000,000 or more ...................................... 1,845 27,025 1,845 1,317 25,708 1,645 786 1,8211 17,280

Types of assets-Continued

Corporate and foreign Governn:ent bonds Life insurance equity
bonds

Size of total assets State and local Federal savings Other Federal
bonds bond. bond.

Number Amount Number Amount
Number Amount Number Amount Number Amount

(11) (12) (13) (14) (15) (16) (110 (18) (19)

Total .............................................. 558,094 6,850 221,891 12,436 948,1.io 9,309 338,393 14,689 1,552,234 2,833

Under $60,000 ............................................ 14,513 51 850 1 41,199 139 3,888 48 131,754 501
$60,000 -der $70,000 .................................... 26,ogi 170 2,955 10 131,227 847 27,382 274 196,753 262

$70,000 under $80,000 .................................... 41,555 223 3,890 21 1.13,285 749 27,868 214 154,429 211
$80,000 -der $100,000 ................... .......... 84,255 606 16,568 133 168,323 1,674 38,612 499 303,640 364::::::
$100,000 -der $150,000 .................. .......... 127,419 991 24,227 241 215,471 2,132 61,790 799 367,596 526

$150,000 -der $300,000 .................................. 133,983 1,363 70,112 1,261 181,293 1,983 80,709 1,664 274,076 490

$300,000 under $500,000 .................................. 62,595 882 32,947 1,218 56,348 692 43,855 i,6o4 68,623 181

$500,000 -der $1,000,000 ................................ 44,261 1,44c 35,803 2,536 27,479 417 28,151 2,183 38,382 142
$1,000,000 -der $5,000,000 .............................. 20,532 W 29,405 4,329 12,258 269 23,113 3,529 15,079 121.
$5,000,000 =der $10,0001000 ............................. 1,534 99 3,481 1,354 250 4 1,814 2,033 1,031 33
$10,000,000 or more .........*. ............................ 1,356 176 1,653 11331 977 404 1,211 1,842 871 4

Types of assets--bontinued Estate tax return statistics

Size of total. assets Notes and mortgages Real estate
._tb..i~u.s.

I
IN- - s

other asset. -
.-her of Gross Net
return s estate worth

Number Amount Numb- Amnunt Number Amount Number Amount

(20) M) (22) (23) (24) (25) (26) (27) (28) (29) (30)

Total .............................................. 1,008,647 22,852 2,589,564 153,043 519,359 14,092 2,945,213 75,399 50,383 lo,988 10,518

Under $60,000 ............................................ 32,178 175 77,050 1;620 5,246 25 126,937 567 362 27 16

$6o,ooo -der $70,000 .................................... 93,773 i,o62 293,143 9,174 3T,748 299 308,117 2,030 6,143 405 391
$70,000 under $80,000 .................................... 91,W 1,29T 285,288 10,125 44,679 257 311, 600 2,224 6,417 481 464

$80,000 -der $100,000 ................................... 146,023 2,366 476,209 19,331 80,672 921 521,556 5,D66 9,039 81o 779

$lDO,OOO under $150,000 .................................. 243,267 4,528 653,549 32,854 i4g,164 2,767 713,098 7,796 12,o44 1,470 1,415

$150,000 -der $300,000 .................................. 243,752 6,472 527,950 40,284 3-17,139 4,072 619,345 14,024 10,308 2,106 2,021

$300,000 -der $500,000 .................................. 75,919 2,645 136,689 13,920 34,503 1,437 173,777 7,751 3,192 1,225 1,182

$500,000 -der $1,000,000 ................................ 50,685 2,597 90,551 13,403 30,916 2,194 io6,316 9,841 1,831 1,249 1,198

$1,000,000 -der $5,000,000 .............................. 28,092 1,300 43,824 9,005 15,953 1,670 58 449 17 448

,

96o 1,750 1,669

$5,000,000 -der $10,000,000 ............................. 1,626 322 3,537 2,239 2,397 208 4:173 4 869 57 392 354

$10,000,000 or more ...................................... 1,486 86 1,774 1,089 942 242 1,945 3,783 31 1,070 1,029



Size of net worth

Negative net worth..............................
.""der 110,00 ; ................

$050,00 d $70 000 ...........................
$7

00
under

$
100,000..:::::*******,** .........S

100,000 under $150,000. ..... I .............

$150,000 under $300,000.........................
$300 000 -der $1,000,000 .... :* ..... *,****,* ....
$1, 060,000 under $5,000,000 .. ..................
$5,000,000 under $10,000,000::::::::::::::::::::$10

000,000 or me .........

Size of net worth

Total .....................................

ve -
h

der $50
$50 000 under $70,0oo.:.::..:: ........
$70:000 -der $100,000... ........
$100,000 under $150,000.. .........

N'S"t' ' t"o't$150 0 0 -der $300,000 .........................
$300 000 under $1,000,000 .......................:
$1 000:000 -der $5,000,000..
$5:000 000 under $10,000,000
$10 000,000 -*.-a ......... : ...........

Personal Wealth, 1969

Table 19. --NUMBER OF WEALTHHOLDERS AND, NUMBER OF RETURNS, BY SIZE OF TOTAL ASSETS, BY SIZE OF NET WORTH
(All figures are estimates bmed on estate tax ret~ samples]
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Total

N-ber of
returns

(1)

133,941

222
6,001
19,721
36,039
30,531

25,500
13:366
2 352

145
63

of
Number
returns

(13)

Number of
top

was Ith--
holders

(2)

9,012,808

$150,000 under
$300,000

Number
of

topwealth-holders

(14)

27,733 11,591,299

2'
5:121

11. 3 3731, 284
,
36

396 6 61
02,558 265 766

24,509 1,195,369

Under $60,000

Number of
returns

(3)

of
Number

retums

(15)

Number of
top

wealth-
hold-.

(4)

5,683 1,512,019 14,205 872,281 14,555 878,022 1 22,674

71,414 41 18 1 173 31.7 ..:'41
099 1' ':1" 9 1:6

10 '73
1,741,1 3,9:3 :311 773 170 1_1~'l .2 12 61'1

-1

1,609 185,601 13,415 697,848 2,930 270,295 1,081 183,599 5601,475,144
IIX ......... _11.. .......... 11,174 513,360 21,188 1,083,165 3,2462,022,102 ......... .......

1,639,385

1,297,638
642,732
111,322
5,917
3,413

$300,000 under
$500,000

Number.
of

pwea1 th-
holders

(16)

8,990 1 474,878 1 5,293

$60,000 -der
70,000

Number of
returns

(5)

Number of
top

w..'etrh-h.1
d

(6)

Size of assets--Continued

$500,000 under
$1,000,000

of
Number
returns

(17)

10

2
6
3

711
5.20

Numb
te; of0

wealth-
holders

(18)

Size of total assets

$70,000 under
$80,000

Number of
returns

(7)

Number of
returns

(19)

273,807 2,54.4

812

2,496

14,689
255,810

3
1

2

6
205

9,126

Number of
top

wealth-
holders

(8)

S1,000,000 -der
$5,000,000

topNumber of
wealth-
holders

(20)

129,175

1,347

18,355
100,473

$80,000 under
$100,000

Number of
at.-.

(9)

$5,000,000 under
$10,000,000

ofNumber
returns

(21)

158

-

1
24

133

Numb~ of
t

wealth-
holders

(10)

1,357,704 32,030

Number of
top

wealth-
holders

(22)

7,085

-

1,845

5,240

$100,000 under
$150,000

Number of

return.

$10,000,0
-a

Number of
ret-

(23)

77

-
2

12
63

Total .....................................

Numb r of
top

wealth-
holders

(12)

1,912,367

1,628
70,300
111 331
358:031

1,363,077

00 or

Number of
top

wealth-
holder.

(24)

4,174

-761

3,413
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Table 20. -MALE TOP WEALTHHOLDERS, BY SIZE OF CORPORATE STOCK OWNED

[All ftgures are estioates based on estate tax ret= samples-money amnints are in millions of dollars)

Debts and wrtgages Types of assets

Size of corporate stock
Number of

top Total
assets

Net worth rash
Corporate Stock

.e.1thholders Number Amount

Number Amount Number

(2) (3) (4) (5) (6) (7) (8) (9)

Grand total ......................................... 5,642,61 9 921,863 5,063,371 147,070 774,793 5,398,426 102,429 5,642,619 291,423

Wealthholder, with corporate stock, total ................. 4,051,19 4 779,240 3,682,505 116,590 662,650 3,938,667 79,775 4,051,194 291,423
$1 under $500 ..................................

;~ ...... *
327,74 5 32,190 300,674 7,904 24,286 313,521 3,931 327,745 66

$500 under $2,000. ...................................... 287,18 0 26,894 256,713 6,522 20,372 275,160 3,929 287,180 287$2,000 -der $5,000.. ................................... 525,89 8 53,686 482,552 13,083 40,603 510,274 7,140 525,898 1,480
$5,000 ..der $20,000 .................................... 1,001,44 0 107,937 895,581 21,122 86,816 979,437 17,068 1,001,440 10,952
$20,000 under $50,000 ................................... 772,92 7 99,997 682,015 13,784 86,213 747,761 14,974 772,927 24,693
$50,000 under $100,000.. ................................ 539,40 6 93,578 493,431 12,633 80,945 524,494 10,833 539,406 37,906
$100,000 under $200,000 ................................. 325,25 7 93,647 306,966 14,549 79,098 319,107 8,393 325,257 44,643S200,000 under $500,000 ................................. 188,26 2 97,114 182,693 9,799 87,315 186,236 7,224 188,262 58,187
$500,000 under $1,000,000 ............................... 54,059 58,362 52,957 6,111 52,251 53,696 3,220 54,059 36,958
$1,000,000 under $2,000,000 ............................. 17,739 33,361 17,648 3,424 29,937 17,700 1,203 17,739 23,855
$2,000,000 under $5,000,000 ............................. 8,210 33,625 8,210 3,184 30,441 8,210 1,394 8,210 23,096
$5,000,000 or more ...................................... 3,07 1 48,849 3,065 4,475 44,373 3,071 477 3,071 29,301

Wealthholders without corporate stock ..................... 1,591,425, 142,623 1,380,866 30,480 112,143 1 1,459,759 1 22,654 1 1,591,425

Types of assets-Continued

Corporate and foreign
bonds

Governman t bonds Life insurance equity

Size of corporate stock State and local Federal savings Other Federal

Number Amount
bond. bonds bonds

Number A ...t Number A ..nt Number
-..-t

N-b- A- t

~(10) (11) (12) 13) (14) (15) (16) (17) (18) (19)

Grand total .........................

............... 753,776

8,650 177,281 10,813 1,474,449 10,726 308,178 11,930 5,006,529 28,141

Was Ithholder3 with corporate stock, total .................

699,065

7,819 169,656 10,523 1,144,355 7,976 271,519 11,182 3,626,108 22,384

$1 .d.' $500 ........................................... 21,317 117 2,600 53 80,975 448 11,333 101 283,233 1,103
$500 under $2,000 ....................................... 27,503 123 3,011 68 90,076 455 12,491 211 251,702 1,431
$2,000 under $5,000 ..................................... 37,165 316 5,057 105 152,038 940 20 159 537 482,328 2,327
$5,000 under $20,000 .................................... 145,912 764 16,129 299 297,012 1,850 48,906 857 928,764 5,093
$20,000 under $50,000 ................................... 131,731 907 25,201 439 222,025 1,559 50,134 889 710,508 4,119
S50,000 ..der $100,000 .................................. 128,645 1,447 28,115 490, 153,104 1,065 37,777 787 463,299 3,026
$100,000 under $200,000 ................................. 99,960 971 28,304 909 84,068 767 36,709 1,778 271,085 2,275
$200,000 under $500,000 . ............................... 69,708 1,206 33,748 1,958 45,259 559 33,307 1,914 163,145 1,718
$500,000 ..der $1,000,000 ............................... 21,817 929 16,023 2,121 13,547 184 12,572 1,310 46,619 635
$1,000,000 under $2,000,000 ....................... ..... 8,608 265 5,825 1,270 4,053 119 4,943 778 15,593 319
$2,000,000 under $5,000,000 ............................. 4,613 374 3,624 1,076 1,712 24 2,273 590 7 146 233
$5.000.000 or more.... .................................. 2,086 11q 2,Olq 1 7~1 ~A~

- - ~ -91'

, D.0

- __

-66 1 0-

-Wealtbholders without corporate stock ..................... 54,711 831 7,625 290 94L 33.,0 2,110 61936, 748 1,3M,4;l 5 :75;

Types of assets-Continued Est te tax return statistics

Size of corporate stock Notes and mortgages Real estate
Noncorpor:te business

as
a

ts
Other assets

Nuesber of Gross

11-ber Amount Number Anuaint N-ber Asunint N-ber Arunint
returns estate Net worth

(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

Grand total ......................................... 1,588,379 36,588 4 ,810,495 274,912 1,909,444 74,685 5,215,357 53,242 83,558 18,679 16,394

Wealthh,lders with corporate stock, total ................. ~1,253,612 29,373 3 ,448,776 205,291 1,354,812 60,252 3,798,152 53,242 62,500 15,847 13,964
$1 under

$500~ -
...................................... 78,324 1,347 298,289 17,543 176,785 4,604 306,247 2,877 4,542 635 5380

$5
0 "

der $2,000 . ..................................... 75,811 1,129 252,289 13,501 128,801 3,212 263,432 2,548 3,75 3 534 436
$2

000
$5,000 ..................................... 146,902 2,748 479,525 25,343 201,291 6,598 509,879 6,152 5,49 1 791 631

:$5 000 d $20,000 .............. ..................... 283,200 5,022 883,552 46,280 328,149 10,481 947,893 9,272 12,549 1,778 1,435
$20,000 under $50,000 ................................... 243,941 5,234 651,738 32,344 225,352 7,572 716,962 7,266 12,94 6 1,913 1,651
$50,000 under $100,000 .................................. 171,220 4,057 405,369 24,827 117,627 4,493 488,936 4,646 10,62 6 1,936 1,713
$
10 under $200,000 .................................
0 000

127,485 4,119 257,972 18 860 116 012 4,573 303,134 7,019 6,56 1 1,911 1,726$
:200 000 under $500,000 ............................ .... 85,803 2,582 153,189

:1
4 146

:
59 620 3,330 179,787 4,291 4,08 2 2,180 2,001

$500,000 under $1,000,000. .............................. 24,353 1,608 42,669 5,518 18,298 2,363 52,950 3,516 1,20 2 1,322 1,206
$1,000,000 under $2,000,000 ............................. 9,501 492 14,587 2,642 6,729 809 17,605 1,609 45 6 904 831
$2 000 000 under $5,000,000.. ........................... 5,562 638 6,497 2,335 3,921 1,053 8,170 2,827 21 7 991 920
$5:000:000 or more .................................. _.. 2,410 397 2,524 1,951 2,227 11,163 3,057 1,218 7 3 945 875

Wealthholders without corporate stock ...... ............. 334,767 , 7,215 1 ,361,719 , 69,621 554,632 1 14,433 1 1 ,417 205 1 - 21,05 8 1 2,832 1 2,430
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Table 21. --FEMALE TOP WEALTHHOLDERS, BY SIZE OF CORPORATE STOCK OWNED

[All figures are estimtes based on estate tax return samples-ey snomts are in millions of doll~s)

3:

Number of
Debts and wrtgages Type. of assets

Size of corporate stock
top

wealth -
Total
assets

Net worth Cash Corporate stock

holders Nunbsr
not

A-
usber .-.r Asount

(1) (2) (3) (4) (5) (6) (T) (8) (9)

Grand Total ........................................ 3,370,189 658,740 2,932,131 56,569 602,171 3,192,599 87,240 2 ,549,244 259,99E

Wealthholders with corporate stock, total ................ 2,550,244 557,581 2,240,167 45,785 512,066 2,454,434 66,525 2,549,244 259,998

$1 under $500 .......... .............. .............. 97,969 10,156 88,544 1,207 8

1

949 94,111 1,962 97,969 2C::
$500 under $2,000 ...................... .............. 11.8,661 14,033 96,162 1,662 L213T1 109,827 2,794 12,661 1.1C
$2,000 under $5,000 .................................... 196

1

165 23
'
433 176,819 3,950 ig,484 194,T78 4,383 196,165 55'

1$5,000 under $20,000 ................................... 522,038 631i6g 459,592 8,942 54,228 511,103 13,901 522
'
038 5,801

$20,000 under $50,000 .................................. 561,oG4 68,056 484,505 5,017 63,039 550,135 13,984 561,o64 16,78-f

$50,000 under $100,000 ................................. 516,987 74,843 441 5o6 3,939 70,904 478,276 10,330 516,96T 36,47'
$100,000 under $200,000. ................. 288,005 69,230 256:564 5,902 63,328 271,393 7,280 288

1
005 4o,17~

$200,000 under $500,000 .................. 172
1

965 86 284 163,330 4,496 B1,788 171,407 6,L24 172,965 52,75S
$500,000 under $1,000,000 .............................. 45,631 50:527 44,059 2,692 47,835 43,658 2,769 45,631 32,051
$1,000,000 under $2,000,000 ............................ 20,106 38,335 19,440 3,741 34,594 20,093 1,480 20,106 27,38'

$2,000,000 under $5,000,000 6,278 22,896 6

1

271 1,349 21,546 6,278 539 6,278 17,38C::
$5,000,000 or wre ......... 3,375 36,B88 31375 2,889 34,ooo 3,375 979 3,375 28,49c

Wealthholders without corporate stock .................... 82o,945 loo,889 691,964 10,784 90,105 738,165 20,715

Types of asset-Continued

Corporate and foreign Coverninent bonds Life insurance equity
bonds

Size of corporate stock State and local Federal savings Other Federal
bonds bonds bond.

H=ber Anount Nunber Acount
Number A-unt N=ber Anount N=ber Amount

(11) (13) (14) (15) (16) (17) (18) (19)

Grand total........................................ 558,o96 6,850 221,893 12,436 948,111 9,309 338,392 14,689 1,552,233 2,833

Wealthholders with corporate stock, total ................ 514,691 5,839 214,733 11,865 744,L44 6,T76 301,017 13,762 1,150,370 2,229

$1 under $500 .......................................... 6

1
020 27 365 6 26,318 295 4,i4g 80 48,660 77

$500 under $2,000 ...................................... 2-11982 57 3
1
729 158 47,D89 421 5 231 135 67,115 144

....$2,000 under $5,000 .............................. 17

'

911 179 4148o 4o 59

'

336 483 9:867 257 loo,675 213::

$5,000 under $20,000 ............................. .... 66,o66 4oi 13,758 399 177,563 1,523 38,94o 778 290,879 505
$20,000 under $50,000 .................................. 132,767 1,142 25,669 415 189

,
989 1,572 79,130 I,C)89 246,500 416

$50,000 under $100,000 ................................. lo3,483 770 36 688

,

744 118,810 889 47,196 i,o4q i8g 548

,

356
$100,000 under $200,000 ........................ 2578 3 I'loo 481524 1,273 64,611 541 49,839 1,464 113 1365 218
$200,000 under $500,000 ........................ 67, 964 1,242 43,939 2,217 44 325 378 39,122 1,937 74 517

l

181
$500,000 under $1 000,000 .............................. 16,959 3o6 21,079 2,446 11:283 191 16,747 1,972 g io4 42
$1,000,000 under ;2,000,000 ............................ 7,213 317 8,369 i,iM 2,904 56 7,015 1,083 5,773 32

$2,000,000 undcr *5,0---,000 ............................ 4,6 9 C.9

814

'09

~~

9-

4 ~

-

8
2 ...

i~4 X
3,13'

~$5,000,000 or nore ..................................... 1,372

3' o 9

4 4 p

1

L
1 09

Wealthholders without corporate stock .................... 43,405 1,011 1 '1607 5 Tl 967203, 2,533 3

927 _ 4O
'

1 863 604

Types of asset-Continued Estate tax return statistics

Size of corporate stock

Notes and
mortgage.

Real estate
b
Boncorporate
usiness assets Other assets

Number o f Gross Net

14-ber A -unt N-ber A-unt Number Anount Number Anount
returns state worth

(20) (21) (23) (24) (25) (26) (27) (28) (29) (30)

Grand total ........................................ 1,008,648 22,852 2 ,589,564 153,043 519,358 L4,092 2,945,214 75,399 50, 38 3 1OP988 10,516

Wealthholders with corporate stock, total ................ 780,009 17,637 1 ,917,724 109,484 381,313 11,261 2,274,442 52,475 37,515 9,282 81~94

$1 under $500 .......................................... 38,850 501 87
'
508 4,825 27,883 625 85,716 1,T38 i,T8 4 222 212

$500 under $2 000 ..........................
$ 000

31,T84
66

674
8

95,554
4 86

6p753
8

21,256
4 4 6

445 107,357 2 3

1 22
1 5

21

3 Igo
4

178
$2,000 under 5, ........................
$5,DOO under $20,000 ...................................

,519
150,971

2,02
3

1

021
17 T
445,862

111,3
26,246

93,
log

'

146
1,133
2,380

171,722
461,672

21781
8 214

1212
6,18

8 29
o 778

275
733

$20,000 under $50,000 .................................. 171,056 318T6 422,18o 18,239 64,122 1,702 499,403 6:835 8,34 7 1,004 965

$50,000 under $100,000 ................................. 136,501 3,019 315,242 13pl23 51,656 1,654 446,o87 6,435 8,297 1,175 1,134
$100,~~ =a $200,000 .......................

r
13,099 1,723 202,059 lo,689 21 488

'

559 267,519 4,2og 5 029 1 231
1

1 184$2W,
er $500.,00 ...........

****
63,093 1,499 118,828 9,075 22P663 1,6ol 162,946 9,270 21911 11374 11336

:::::::: .........$500,000 under $1,000,000 ......... 17,189 702 35,121 3,955 9,871 31.2 42,716 5,780 767 794 767
$1,000,000 under $2,000,000 ............................ 8,045 353 14,048 3,361 5,299 455 19,651 2,625 29 7 1,173 1,135

$2,000,000 under $5,000,000 .................... 1 ....... 3 5o6 42 3,663 M 2,103 141 6,278 623 11 T 460 434

$5,000,000 or wre ..................................... 2:396 200 2,792 i,o63 1,880 245 3,3T5 1,643 4 6 58T 543

Wealthholaers without corporate stock .................... 1 228,639 1 5,215 1 6Ti,840 43p559 138,045 2,831 670,TT2 1 22,924 1 12,868 1 1,706 1 1,624



40

Sizecof nettworth and site
of orpora

e 8
Lock

owned

Total ............................

Net worth under $50,000:
Under $2,000 .........................
$2,000 under $10,000 .................$10,000

under $15,000 ................
$15 000 un r $20,000 ................
$20:000

un
z $25 0 0 ................

$25
,

000
under $50:000 ................

$50,000 or more ......................

Met worth $50,000 under $100,000;
Under $2,000 .........................
$2,000 under $10,000.. ...............
$10,000 under $15,000 ................
$15,000 under $20,000 ................
$20,000 under $25,000 ................
$25,000 under $50,000 ................$
50,000 or more.. ....................

Net worth $100,000 under $300,000:
Under $2,000 .........................
$2,000 under $10,000 . ...............
$10,000 under $15,000 ................
$15,000 under $20,000 ................
$20,000 under $25,000 ................
$25,000 under $50,000 ................
$50,000 or more ......................

Net worth $300,000 under $1,000,000;
Under $2,000 .........................
$2,000 under $10,000 .................
$10,000 under $15,000 ................
$15,000 under $20,000... .............
$20,000 under $25,000 ................
$25,000 under $50,000 ................
$50,000 or .or .......................

Net worth $1,000,000 or cre:
Under $2,000 .........................
$2,000 under $10,000..... ............
$10,000 under $15,000.. ..............
$15,000 under $20,000 ................
$20,000 under $25,000 .................
$25,000 under $50,000 .................
$50,000 or more .......................

li- of "at worth and sitef _'_a to . .k owne.
o t

Total. ... ........................

Net or
th

under $50,000:Under
$2

'000
..........................

$2,000 under $10,000 ..................
$10,000 under $15,000 .................
$15,000 under $20,000 .................
$20,000 under $25,000 .................
$25,000 under $50,000 .................
$50,000 or more .......................

Net worth $50,000 under $100,000:
Under $2,000 ..........................
$2,000 under $10,000 ..................
$10,000 under $15,000 .................
$15 000 under $20,000 .................
$2 und:,r $25:0 0. . ...............

0:000
. $

$25 000 d 50 000 .................
$_50,000 or more .......................

Net worth $100,000 under $300,000:
Under '2,101 ... * .............. * .......
$2,

0.0
u der $10,000 ..................

$10,000 under $15,00G.. ........ ......
$15,000 under $20,000 .................$
20,000 under $25,000 ..................

$25,000 under $50,000 .................$
50,000 or more .......................

Net worth $300,000 under $1,000,000:
Under $2,000 ..........................
$2,000 under $10,000 ..................
$10,000 under $15,000 .................
$15,000 under $20,000 .................
$20 00 und:r $25 0 0 .................
$25:0000 .d r $50 0000 .................
$50,000 or mor ........................

Net worth $1,000,000 or more:
Under 12,001 ..........................
$2,

.0.
under $10,000 ..................

$10,000 under $15,000 .............. -
$15,000 under $20,000 .................
$20 0 0 under $25,000 .................
$25:01010 under 150,11.0 ................., 0'.

more5 00 or .......................

Personal Wealth, 1969

Table 22- -ALL TOP WE ALTHHOLDERS, BY SIZE OF CORPORATE STOCK OWNED AND SIZE OF NET WORTH

[All fig- are estinates based on estate tax return sanzples-~ney ac~nts - in millions of dollars)

Number of

topealthholders

9,012,808

1,091,395
418,118
90,249
81,129
39,828
71,161
23,276

1,373,602
633 156
237:472
194,919
159,462
542,855
355,780

710,548
294,153
126,309
115,503
82,939
393,475

1,214,097

62,813
28,627
11,423
10,632
8,512

33,771
486,953

5,568
2,416

693
743
134

1,853
109,246

Total
assets

(2)
1,580,603

49,887
22,266
4,882
5,738
2,464
5,251
4,034

116,550
56 015
20:538
16,834
13,001
45,314
33,502

116,826
48,495
22,247
19,669
13,626
64,172

230,927

31,797
14,361
5,326
4,401
4,107
16,249

269,043

11,725
4,681
1,426
1,349
272

3,598
300,033

Debts and mortgages

Number

(3)
7,995,501

969,187
401,156
80,518
74,099
34,395
63,236
23,276

1,157,292
547 638
209:126
165,852
138,606
469,369
304,702

622,987
264,929
111,505
106,683
74,853

343,667
1,099,4"

60,214
27,505
11,304
10,420
8,457

31,969
463,970

5,244
2,371
693
743
134

1,833
108,124

Amount

(4)
203,639

25,566
10,734
1,825
3,432
1,238
2,698
4,436

16,178
10 101
3:210
2,696
1,346
4,252
4,945

13,013
5,461
3,406
2,825
1,295
5,381

21,107

3,096
2,009
581
254
362

1,375
23,909

706
311
36

216
24
829

24,786

Net worth

(5)
1,376,964

24,321
11,531
3,057
2,306
1,226
2,553
-402

100,372
45,913
17,329
14,139
11,654
41,062
28,558

103,813
43,033
18,841
16,844
12,331
58,791

209,821

28,701
12,352
4,745
4,147
3,745

14,874
245,134

11,019
4,370
1,390
1,132
247

2,769
275,247

Cash

Number

(6)
8,591,029

977,937
403,784
86,823
81,028
36,621
64,152
22,933

1,279,063
619,478
231,963
191,748
156,210
528,512
323,976

667,528
288,205
124,083
114,835
79,927

389,136
1,168,072

60,601
27,858
11,423
10,512
8,506

33,648
482,947

5,414
2,416

693
743
134

1,051
. 109,069

Amount

(7)

189,670

4,707
2,156

366
513
195
310
124

25,081
11,117,
4,271
3,213
2,494
6,772
2,427

21,688
9,162
4,605
3,592
2,717

13,087
24 44~

4,018
1,443
1,025

534
589

2,553
23,547

491
239
46
210
13

229
11,691

Type of assets
Corporate stock

Number

(8)
6,600,"0

297,584
418,118
90,249
81,129
39,828
71,161
23,276

335,874
633,156
237,472
194,919
159,462
542,855
355,780

184,100
294,153
126,309
115,503
82,939

393,475
1,214,097

12,583
28,627
11,423
10,632
8,512
33,771

486,953

1,415
2,416

693
743
134

1,853
109,246

Amount

(9)
551,421

178
1,839
1,051
1,340
852

2,252
2,168

198
3,081
2,794
3,281
3,489

19,227
23,644

106
1,433
1,529
1,960
1,805

14,358
132,651

9
129
135
188
186

1,239
149,565

1
10
8

14
3

67
180,632

Bon

Number

(10)

3,669,550

252,587
132,094
29,442
21,940
9,685

12,614
2,369

437,153
260,239
112,204
82,044
77,732

247,510
121,722

2",859
123,007
66,534
59,506
40,999

225.308
612,204

25,110
13,132
4,569
7,113
5,675

20,187
326,758

L,635
1,964
324
632
88

1,370
89,241

4,397
1,934

815
608
691

1,730
754

2,049
963
237
578
198
900

17,223

910
198
13
65
18
40

28,643

Types of assets-Continued

Life insurance
equity

Number

(12)

6,558,766

1,067,063
396,405
87,164
76,110
38 978
69:889
19,372

921,135
497,945
175,166
152,855
116,253
380,024
202,454

411,941
200,423
90,152
88,025
61,864

260,286
772,982

30,620
20,203
7,248
8,081
5:075

23 041
310,438

2,136
1,646

565
661
95

1,503
60,868

Amount

(13)

39,974

4,583
1,958
456
238
193
287
114

2,851
1,965
698
625
452

1,534
611

1,460
1,059
382
466
348

1,432
4,312

196
143
54
45

44213
2,937

27
13
12
25
3

29
1,210

Notes and mortgages

Number

(14)

2,597,028

141,570
69,942
11,977
14,208
3,3511
1,709
9,088

360,052
183,142
68,026
56,266
38,728

144,248
56,087

263,853
120,762
48,313
40,600
35,341

158,229
387,470

27,988
17,107
7,214
6,664
4,0311
8:585

226 926

1,710
1,714

273
484
85
691

60,592

Amount

(15)

59,440

1,243
589
35
93
31
95

166

5,629
2,403

745
566
667

1,263
566

7,126
3,474
1,091
952

1,068
4,138
6,342

1,986
1,459
626
357
285

1:149
9 247

96
340
21
67
26
387

5,111

Real estate

Number

(16)

7,400,059

876,917
366,531
77,293
63,921
28,948
50,734
13,311

1,216,837
573,398
204,388
172,228
135,775
408,504
180,291

621,351
263,802
114,113
100,913
73,094

336,507
904,651

48,929
24,686
9,355
9 787
7:948

30,579
389,451

3:740
2 011
636
743
134

1,695
86,855

Amount

(17)

427,955

29,956
12,142
2,410
2,755
913

1,835
1,111

57,851
26,220
8,502
6,624
3,944

11,472
4,273

54,611
21,753
9,608
8,730
4,540

19,810
41,064

11,928
5,565
1,930
1 649
1:556
5,815

41,483

1
'
459
990
60

312
54

643
24,3 89

Nonc-porate business
...at.

Number

(18)

2,428,801

278,632
92,028
12,698
7,036
9,309
16,032
4,167

464,000
198,670
65,336
48,797
23,102
69,137
25,045

280,835
134,594
50,150
44,533
35,136

112,732
187,686

21,995
17,462
5,468
3,521
5,439

17,223
148,794

1,940
1,515
313

471

305
43 7031:

A .. or

(19)

88,776

4,598
1,641

128
405
153
235
133

9,703
4,359

839
805
366
694
161

9,475
5,556
1,882
1,507

954
3,311
4,042

1,848
2,315

389
226
754

1,249
9,931

535
121
393

11:469
8 484

Other ....t.

Number

(20)

8,160,569

983,631
412,451
83,587
78,744
35,200
64,288
21,612

1,179,527
573,096
221,161
174,914
146,483
491,187
295,155

623,171
264,436
119,753
110,146
73,801

362,397
1,111,192

59,028
27,638
10,860
10 547
7:

a
70

33,
1
65

466,338

5,372
2,396
693
143
134

1,840
108,013

Am... t

(21)

146,965

4,245
1,726
352
353
103
224
208

10,839
4,936
1,874
1,113
898

2,623
1,067

17,677
3,852
2,088
1,752
1,547
4,282
9,455

9,763
2,344
930
823
495

3 130
15,110

8,208
2,771
872
631
64
735

29,872

Estate La, return sta

Number of
...- l~

..
ret- e st.e

(22)

133,941

3,548
1,516
358
254
133
280
136

24,475
8,182
3,067
2,620
2,308
9,132
5,977

15,619
5,549
2,040
1,889
1,602
6,983

22,350

1,697
548
186
1521
62
647

9,974

189
48
11
11
9

37
2,248

(23)

29,666

351
159
37
25
15
32
27

2,064
741
274
235
198
790
547

2,470
911
338
321
263

1,137
4,246

827
270
88
707
71

3 0
5,358

408
104
23
43
18
77

6,812

tistics

(24)

378
214
84
41
23
13
12

4,683
2,207
1,063

709
646

3,754
8,615

Net worth

26,912

99
48
13
9
4
9

-2

1,8"
614
231
199
173
705
489

2,306
820
305
282
237

1,043
3,921

784
247
81
64
771

28
5,028

386
97
22
31
16
70

6,368



Personal Wealth, 1969

Table 23-ALL TOP WEALTHHOLDERS-, BY VALUE OF REAL ESTATE

[All figures are estimates based on estate tax return sa=ples-money ~ts are in inillions of dollars]

41

Debts and mortgages Types of assets

Size of real estate holdings
Number of

top

Tots I
asset. Net worth

cash Corporate Stock
was lthholders Number Amount

Number Amount Number Amount

(2) (3) (4) (5) (6) (7) (8) (9)

Grand total......................................... 9,012,808 1,580,603 7,995,503 203,639 1,376,964 8,591,028 189,670 6,600,439 551,421
Wea Ithholders with real estate, total. .................... 7,400,059 1,321,492 6,706,677 187,177 1,134,315 7,074,413 146,071 5,366,501 429,788

$1 under $30,000 ........................................
$30 000 under $40 000

2,971,900
1

326,905 2,61i,930 27,682 299,222 2,862,522 58,513 2,203,379 123,152, , ...................................
$40,000 under $60,000 ...................................

,051,541
1,242,403

134,563
185,094

965,989
1,124,392

17,758
23,005

116,805
162 089

1,002,978
1 187 135

18,478
22 737

765,544
901 09

47,214

$60,000 under $100,000 .................................. 1,223,533 221,512 1,125,339 31,595
,

189,918
, ,

1,160,373
,

20,534
, 7

824,904
59,654
61,341

$100,000 under $300,000 .................................
$300 000 under $1 000 000 .......

802,609
99 6

294,029 768,152 52,714 241,315 754,807 19,660 582,796 13 539, , , ........................
$1,000,000 under $5,000,000 .............................

, 95 121,135 98,512 22,610 98,524 98,230 5,184 81,949
:

34 87L
$5,000,000 or more ...................................... 8,318 11,253 11.363 ll,.12 215,-1 .,315. 9- 6,.32 12.OM

Wealthholders without real estate ......................... 1,612,749 259,111 1,288,826 16,462 242,649 1,516,615 43,599 1,233,938 129,633

Type. of .-t-C-tinued

Corporate and foreignbond.
Gwernment bonds

I Life insurance equity

Size of real estate holdings
State and local Federal

a:"
ther Federal

0

b
ond bonds

Number Amount
Number Amount

- -

Number
Amount

Number A ..nt Number Amount

T0) (11) (12) (13) (14) (15) 06) (17) (18) (19)

Grand total ......................................... 1,311,870 15,500 399,173 23,249 2,422,558 20,035 646,572 26,619 6,558,764i 30,974

Wea lthholders with real estate, total ..................... 1,008,299 11,34 7 291,846 17,064 1,983,316 15,513 471,661 20,158 5,546,944 25,742
$1 under $30,000.........................................
$30 000 under $40 000

410,732
142

3,208 96,587 2,997 971,602 7,953 194,509 4,092 2,347,605 10,212, .. ................................
$40:000 under $60,000 ...................................

,532
158,628

1,09
1,39

6 25,941
1 40,091

1,072
1,914

296,325
312 805

1,884
2 071

73,420
66 173

1,757
2 281

830,965
935 988

3,966
4$60

,
000 under $100,000.................................. 149,927 1,398 53,270 2,802

,
228,139

,
1,630

,
59,984

,
2,328

,
827,815

,473
3,546

$100,000 under $300,000........ .........................
$300 000 under $1 000 000

125,370
19 194

2,97 3 57,996 4,808 152,358 1,351 65,453 4,998 531,454 2,870, , , ...............................
$1,000,000 under $5,000,000 ................. ..........

, 1,239 15,920 2,911 19,850 603 10,322 3,779 66,479 584. .
$5,000,000 or more .......................... ...........

1.916) 112 2,.4l 560 2.M 20 ~-"O 924 6.0. ~O

Wealthholders without real estate . ........ .............. 303,571 4,153 107,327 6,185 439,242 4,522 174,911 6,461 1,012,320 5,232

Types of assets-
.
Continued E. te tax return statistics

Size of real estate holdings
Notes and

Real estate Non-porate business
Other assetsmortgages assets

Number of Gross
Net worth

Number

-

Amount Number I Amount Number Amount Number

1 Amou.,
(20) (21) (22) (23) (24) (25) (26) 1 (27) (28) (29) (30)

Grand total ......................................... 2,597,026 59,"0 7 ,400,059 427,955 2,428,802 88,776 8 ,160,568 146,965 133,94 1 29,666 26,912

Wealthhold- with real es tate, total ..................... 2,190,355 48,054 7 ,400,059 427,955 2,219,755 79,067 6 ,787,641 108,734 103,42 2 23,420 21,054
$1 under $30,000 ........................................ 777,716 14,446 2 ,971,900 53,442 588,102 15,812 2 ,743,645 33,077 42 778 6 318 7665$30,000 under ~40,000.. ................................. 295,417 5,299 1 ,051,541 36,045 257,338 6,569 970,383 11,184

,
12 89

,
9 2 181

,
1 945$40,000 under $60,000 ................................... 373,849 6,770 1 ,242,403 60,059 407,680 10,648 1 ,123,377 13,096

,
17,05

,
6 3 144

,
2 611

$60,000 under $100,000 .................................. 355,342 7,271 1 ,223,533 92,469 514,762 12,928 1 ,104,4a4 15,264 17,40
,

7 3,722
,

3,359
$100,000 under $300,000 ................................. 318,918 9,198 802,609 123,647 386,517 16,729 742,048 24,256 11,680 4,791 2774$300,000 under $1,000,000 ............................... 63,373 3,783 99,695 46,383 59,635 14,807 95 117 6 99l 1 416 1 -2

,
1 -1$1,000,000 under $5,000,000 .............................

1 740 217 8 1 52
: : ,

14
,

1 1 111
,

81 0 11$5,000,000 or more ...................................... , 1, ,318 11,91. , , 1,574 8 187 4 SO
7

, '
76

,
159

Wealthholders without real estate ......................... 406,671 11,386 - 209,047 9,709 1 ,372,927 1 38,231 30,519 1 6,246 5,858



42 PersonalWealth 1969
Table 24-MALE TOP WEALTHHOLDERS, BY AGE AND MARITAL STATUS

[All figures are estimates based on estate tax return satples-moneY amounts are in mil-licos of dollars)

Debts and mortgages Types of assets

l t tus

Number of
top Total

Real estate -ed, -,-rate steel,
Age and marite s a

lt - ... et.

_be_~_._t
Net worth

=
Iders Number Amount N=bcr I Amount I Number Amount

W (2) (3) 1 (4) (5), (6) (7) (8) (9) (10)

Total... .................................. 5,642,620 921,863 5,063,372 147,070 774,793 4,810,496 274,912 2,150,643 42,i-lg 4,051,195 291,423

maeri d ....................... 4,707,720 770,147 4,227,o67 128,528 641,619 4,208,200 239,654 1,733,293 32,379 3,392,947 238,979
e ...........

Single ............................. 441,806 62,193 376,524 6,234 55,959 233,272 12,919 216,278 4,31l 325,462 22,426
......

Widowed .................................. 318,000 58,752 295,257 4,698 54,053 253,256 13,731 142,284
888

4j16
1

218,859

2711

19,430
10 589

Other .................................... 175,094 30,771 164,524 7,609 23,161 1.15,768 8,6io ,75 1,3 3 3,9 ,

ader 40 years, total ............................ i,iao,66o lo6,962 i,oog,617 36,503 70,459 838,80~ 40,160 307,938 2,390 653,565 27,500

Married ........................................ go6,170 86,806 838,oo6 32,420 54,387 775,457
8 86

36,746
02

233,359
62 0

1,366
922

515,635
873113

18,618
7 744

Single ......................................... 153,167
62

15,156
427

120,288
623

2,077
167

13,079
26o

2 9
9:623

1, 5
167

,55
3,208 1

,
6,415

,
46

Widowed... .....................................
Other ..........................................

9, 3
41,700 4,572

9,
41,7oo 1,839 2,733 24,86o 1,745 8,821 .100 17,642 1,093

0 to 49 eaxs total ............................ 1,446,do4 220,603 1,354,491 48,3P2 172,281 1,307,135 73,433 498,970 5,611 1,051,129 68,433
y ,

Married ........................................ 1,270,072 192,122 1,187,711 41,978 150,144 1,177,416 64,7o6
84

417,295
48

4,519
4 6

919,009
15475

59,333
6923

Single ......................................... 97,117 13,208
1 1

91,283
2 10

1,811
625

12,397
2 492

72,o66

23 679

,40
966

,730
9,266

9
96

,
13,727

,
720

Widowed ........................................ 25,051
4 64

3, . 7
12 61

5, 5
4460 3 909

,
8 247

,
97433 3,352 23,679 500 43,239 4,689

Other .......................................... 5 ,5 , 5 5 , , , ,

...........................ears total0 to 54 681,919 1-13,059 634,669 20,558 92,501 627,751 37,808 233,044 5,286 508,950 32,884
y , .

.........................Married 609,356 102,119 568,519 18,905 83,214 567,844 34,741 208,4o6 4,891 464,231 29,777
...............

Single ......................................... 32,738 5,688 29,194 596
4

5,092
2 202

27j69
69415

1, 449
681

13,669
9065

223

97

20,925
u,644

1,596
761

Widowed ........................................ 18,900
2

2,636
2 616

17,381
1 7

43
624

,
1 992

.
o4417 937

,

5,063 75 12,150 748
Other .......................................... LO,9 5 , 9,5 5 , ,

5 to 59 years, total ............................ 649,521- 112,773 584,675 15,965 96,8o8 577,908 34,721 250,156 3,825 507,668 35,227

Married ........................................ 568,686 100,733 511,493 14,375 86,357 519,44o 31,591 212,681
021 1

3,o67
484

448,219
29 626

31,798
5661

Single ......................................... 37,769
26 193

5,178
3 957

32,667
24 427

410

713
4,768
2443

25,310
P1,092

1,079
1,345

9,
1.1,674 194

,
18,247

,
921

Widowed ........................................

Other ..........................................
,

16,873
,

2,905

,
16,o88 1~66

,
2,438 12,o66 707 4,6ll 79 11,576 942

....................0 to 64 ears total 561,444 io6,497 48o,260 il,167 95,330 483,387 28,810 265,618 5, T40 432,175 34,793
....... .y ,

Married ........................................ 481,145 92,286 407,867 9,350 82,936 42~
,
912 25,555

8
225,203 4,748

467
374,11.9

24 249
30,393
1 885

Single ......................................... 33,040
0 503

5,959
3245

28,792
02829

732
663

5,227
4 661

22,302

25,783

9 0
1,495

19,057
14 632 352

,

21,594
,

1,537
Widowed ........................................ 3 ,

16 6
,

2 928
,

14 5T3 1122
,

2 5o6 12 390 779 6:726 174 12,P13 978
other .......................................... ,75 , , , ,

5 to 69 years, total ............................ 436,io,6 92,320 369,513 6,522 85,798 374,074 22,776 215,380 6,126 340.,543 30,455

Married ........................................ 361,102 77,058 301,704 5,232 71,826 316,2io 19,4P2 1-(7,4o6 5,019 285
,

666
20 00

25,287
1 476

Single .......................................... 27,085 4,808
8 6

23,389
4

ai-6
8

4,591
7 333

19,616

31 998

1,o94
1 813

16,471
98216

505
471

9,
27,714

,
2,942

Widowed ........................................ 38,445
4 4

.22
2 22

9735,
8 2

93
182

,
2 o47

,
6 250

,
447

,
4,521 133 7,154 750

Other ................... ...................... 9, 7 , 9 ,9 3 , ,

0 to 74 years, total ............................ 316,965 TO,039 263,727 4,201 65,838 259,425 15,957 162,2o6 5,090 239,648 25,519

M-ried ........................................ 241,863
2 2

56,214

74

196,o47
20 380

3,636
120

52,579
3 854

2o6,6,9
49214

13,069
705

126,25,
12,857

33,952
428

i84,674
17,056

20,W

1,423
Single .........................................

.....................Widowed
3,3 3
45,489

3,9
8,384

,
41,262 388

,
7,995

,
34,696 11985 -,983 598 32,733 2,546

...................
Other .......................................... 6,2oo 1,467 6,o38 58 i,4og 3,548 198 2,113 lip 5,183 688

total ............................5 to 79 years 185,782 43,265 155,480 1,586 41,678 148,177 9,473 94,931 3,528 139,362 16,020
,

Married ........................................ 131,186 31,213 lo6,596 l,1Tq 30,034 108,673 6,756 66,765 2,545 101
1
550

8

12,829
87

Si.Sls ......................................... 12,614 3,o66 10,507 105 2,961 7,865 830 7,969 282
626

1310
2 12

9
2 8b2

Widowed ........................................ 38,272 8,o66 35,097 236 7,831 29,190
44

1,656
2 1

18,535
6621 75

37,
2 2TI

,

321
Other .......................................... 3,710 918 3,280 66 852 2, 9 3 , ,

~O to 84 years, total ............................ 100,830 P2,921 84,195 y6i 22,i6o 77,T70 4,572 49,109 1,931 72,886 8,825

Married. - ...................................... 58,2u 14,192 45,592 495 13,697 47,083 2,840 28,135 1,196 43,039 5,544
(64

Single ......................................... 8,786
32 131

1,797
6 538

7,715
45429

40
P18

1,757
6 321

5,449
24,31-1

326
1,323

5,057
15,248

l.69
535

6,176
22,82o

1
2,46E

Widowed ........................................
Other ..........................................

,
1,702

,
394

,
1,434 8

,
387 927 84 669 29 851 129

5 years or more, total .......................... 62,559 16,537 53,562 441 16,o96 44,255 2,908 32,368 1,5o6 45,292 6,634

Married ........................................ 26,076 7,377 20,338 201 7,176 19,912 1,331 13,717 635 19,320
4

2,95?
W

single .........................................
.Wid d

5,783
29 663

1,643

7 209

5,o88
27 183

40
192

1,603

7,017
3,600

20,202
242

1,295
3,639

14,432
178
665

,373
2o,846 2,8oi

.......................................owe
Other ..........................................

,
11037

,
3o8

,
953 8 300 541 39 580 27 753 151

Age unknown, total ............................... 90,033 16,887 73,182 i,o43 15,844 71,807 4,295 40,924 i,o84 59,976 5,13,

Married ........................................ 53,855 10,026 43,194 758 9,P68 46,564 2,895
11

24,073 439 37,485
0

2,585
65,

Single ......................................... 10,386
22

1,717
4 868

7,222
P1 253

86

170

1,630
4 697

6,534
16 989

30 ,
1,005

5,090
11,417

155
46o

95
,
7

15,888 1,801
Widowed ........................................
Othar ..........................................

93,7
2,o63

,
276

,

1,513 28
,
249

,

1,720 91 344 10 894

3

91

U

5

5
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Table 24-MALE TOP WEALTHROLDERS, BY AGE AND mARrrAL STATUS- - Continued

(All figures "a estimates based an estate tax return samples-oney amounts are in millions of doUws]
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Type. of ....t-Cati-ed Estate tax return statistics

Age and marital status- Cash Notes and mortgagee Life Insurance equity
Noncorporate business

a ...t.
Gross

Number
estate

Net worth

Number Amount Number Amount Number Amount Number Amount

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) M)

Total ..................................... 5,398,429 102,429 1,588,381 36,588 5,006,530 28,141 1,909,444 74,685 83,558 18,679 16,394

M-i d ................................. 4,492,6o8 77,274 1,316,319 30,158 4,303,959 25,170 1,670,027 67,550 60,953 13,853 11, 905
sLngi ................................... 428,405 12,351 102,754 2,249 335,271 927 101,305 2,799 6,o47 1,232 1,143

widowed ................................. 310,553 9,729 105,481 2,482 229,427 1,461 80,330 2,452 14,658 3A66 2,984

Other ................................... 166,863 3,075 63,827 1,699 137,873 583 57,782 1,884 1,901 427 363

under 40 yews, total ........................... 1,033,675 8,636 197,272 2,771 i,c)64,i48 2,8o6 321,5TO' 12,554 1,385 222 87

Married - - ..................................... 838,808 5,453 148,355 2,044 884,518 2,434 284,682 11,771 1,130 186 67

Single ........................................ 143,544 2,802 30,473 467 133,119 251 19,246 485 191 27 16

Widowed ....................................... 9,623 33 3,208 77 9,623 24 - - 12 1
other

............... ......................... 41,700 348 15,236 183 36,888 98 17,642 298 52 9 3

40 to 49 yews, total- ......................... 1,372,336 17,625 384,007 6,896 3,376,798 6,402 544,268 27,752 4,216 851 501

M-ri ....................................... 1,205,556 14,ioi 341,454 5,971 1,225,460 5,934 489,7o4 25,912 3,701 752 437

Single ........................................ 95,744 '21386 20,590 300 82,7o4 185 30,885 797 283 45 33

Widowed ....................................... 23,679 385 4,804 39 23,679 iG8 5,834 274 73 13 7
Other ......................................... 47,357 753 17,159 587 44,955 176 17,845 769 159 41 24

50 to 54 yews, total ........................... 652,726 10,547 191,531 4,367 626,4ol 3,513 280,294 11,130 4,040 815 548

............Married .......................... 582 188 8,894 169 256 4,006 570,038 3,301 251,775 10,089 3,6io 741 4937
Single.. ....................................... 32:o63 946 61581 171 23,288 62 32,488 522~ 194 36 30

Widowed
....................................... 18,P25 384 6,413 53 15,525 67 8,775 319 112 18 13

Other ......................................... 20,250 324 9,281 138 17,550 82 7,256 200 124 19 12

55 to 59 yews, total. .......................... 632,059 11,964 205,618 5,625 591, 740 4,219 254,668 8,201 6,621 1,325 987

Married ....................................... 552,009 9,970 177,757 4,838 525,620 3,866 227,886 7,442 5,797 1,188 88o

Single ........................................ 37,769 1,186 10,301 192 29,136 105 10,791 198 385 57 49

Widowed ....................................... 25,4o8 518 9,123 160 23,348 161 10,497 345 267 47 33

Other ......................................... 16,873 290 8,437 434 13,636 87 5,494 217 172 33 25

6o to 64 yews, total ........................... 545,337 13,556 182,487 5,o66 486,278 3,566 196,529 6,312 9,516 1,973 1,615

bdarried.. ..................................... 465,923 10,933 158,oo2
6

4,234
4 2

425,508
24 8

3,244
144

1T3,696
145

5,449
488

8,155
56o

1,T17
108

1,405

89Single ........................................ 32,804 1,295 9,67 1 , 39 9,

widowed .......................................
29,854 855 9,912 313 24,485 119 9,263 259 517 96 79

Other ......................................... 16,756 473 4,897 106 11,446 58 4,425 3.16 2B4 52 42

65 to 69 yews, total ........................... 425,649 13,531 165,889 4,749 348,129 3,043 131,217 '4,073 1.1,094 2,443 2,182

Married ....................................... 351,825 10,831 139,826 4,007 297,1~4 2,720 111,640 3,213 9,186 2,o45 1,827

Single ........................................ 26,613 1,102 8,570 195 15,881 6o 6,447 150 689 124 117

Widowed ....................................... 37,895 1,272 13,876 447 28,932 224 11,007 481 978 216 187

Other ......................................... 9,316 327 3,617 101 6,172 39 2,123 229 241 58 52

TO to 74 yews, total ........................... 1 309,266 10,551 ja4,780 3,288 237,385 2.o43 80.009 2~029 12~598 2~842 2~617

M-ried ....................................... 235,321 7,859 87,657 2,616 190,184 1,749 62,950 1,705 9,613 2,264 2,090

Single ........................................ 22,820 937 6,542 182 L1,423 40 4,T30 50 927 159 153

Widowed ....................................... 44,835 1,512 18,o65 406 32-683 234 1-1,272 250 1,808 34o 318

Other ......................................... 6,290 243 2,516 84 3,095 19 1,057 24 250 59 56

75 to 79 Year-, total ........................... 181,909 7,068 68,516 1,817 128,737 i,li6 40,899 1,265 12,519 2,961 2,8o8

Maeried ....................................... 127,921 4,774 49,536 1,335 95,436 892 30,318 988 8,W. 2,140 2,o24

Single ........................................ 12,466 671 3,918 140 5,684 22 2,508 49 850 207 200

Widowed ....................................... 3T,931 1,483 13,623- 302 25,480 189 7,242 203 2,579 551 528

Oth.......................................... 3,591 140 1,439 40 2,137 13 831 25 250 62 57

80 to 84 yews, total ........................... 96,229 3,839 33,220 861 62,494 586 P1,051 365 10,547 2,414 2,318

Married ....................................... 56,251 2,145 19,483 508 39,091 422 1.1,797 235 6,o89 1,497 1,453

Single ........................................ 8,728 364 2,275 69 3,346 15 1,673 26 919 188 184
66

Widowed ....................................... 31,596 1,257 10,879 267 19,31-1 146 7,2o8 101 3,361 688 1

Oth er ......................................... 1,654 74 583 18 V6 3 373 4 178 41 40

85 yews or more, total ......................... 60,993 2,602 18,785 488 31-,943 290 10,053 283 9,714 2,580 2,499

Married ....................................... 25,290 1,056 7,934 223 15,057 156 4,463 180 4,o4g 1,152 1,114

Single ........................................ 5,744 293 1,352 27 1,726 7 985 17 898 255 249

widowed ....................................... 28,948 11199 9,113 230 14,806 126 4,418 82 4,606 1,125
48

1,090
47

Oth er ............. I ........................... 1,011 54 386 9 354 2 187 4 161

Age unknown, total .............................. 86,250 2,510 26,273 66o 52,479 557 28,887 720 1,309 253 230

Married ....................................... 51,516 1,258 17,057 377 35,903 451 21,115 565 783 152 135
24

Single ...................................
.

10 ill

'
369 2,476 94 4,127 37 2,407 17 151 25

68
Widowed ................................. P2 560 833 6,465 189 1.1,555 63 4,815 138 345 72

4 4
Other ......................................... 2,o63 50

1
275

1
1

1
894

1
6

1
550 1

1
30 1 1
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Table 25.-FEMALE TOP WEALTHHOLDERS, BY AGE AND MARITAL STATUS

(All figures are, estimates based on estate tax rat= samples~monay acc;unts are in millions of dollars)

Debts and mortgages Types of assets

Age and marital status

Number of
top Total list worth

R-1 estate Bonds Corporate stock

wealth-
assets

Nunber Amount
holders Number Amount Number Amoust Number

-
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Total .................................... 3,370,189 658,740 2,932,130 56,569 602,171 2,589,564 153,043 1,518,911 43,283 2,549,244 259,998

Mar= ................................ 1,599,330 320,892 1,2B9,439 38 l14

1

282,TT8 1,339,071 88,433 631,759 18,165 1,235,367 132,589
Sing]. ................................ 380JO2 62,2T6 336,797 2 017 6o,258 203,847 8,o22 225,369 4,668 288,955 30,158
Widowed ................................ 1,156,994 231,369 1,078,363 10,963 220,406 873,890 46, 0`73 550,384 17,976 832,698 80,876
Other .................................. 233,163 44,203 227,531 5,474 38,T29 172,756 10,514 111,399 2,475 192,224 16,376

nder 40 years, total .......................... 343,310 68,455 290,493 9,279 59,176 244,T18 15,336 135,563. 1,855 271,127 37,390
Married ...................................... W5

1

986 46,589 169,o14 7,3o4 39,285 179,577 12,354 72,183 1,252 172 535 25 508
single ...................................... 8o'986 12,572 65,141 378 12,195 17,6o6 44o 42,253 508 52:817 81165
Widowed ..................................... 17

,
6o6 2,050 17,606 261 1 789 15,845 486

-
- 8,8o3 79

Other........................................ 38,732 7,244 38,732 1,337 5:907 31,69D 2,056 21,127 94 36,972 3,637

0 to 49 years, total .......................... 588,455 117,681 513,799 17,335 100,346 483,059 31,336 193,225 6,oi6 445,419 46,692

Married ...................................... 4o4,64i 87,211 348,179 14,223 72 988 341,278 25,309 112,296 4,845 311,793 38,466
single ....................................... 43 287 6 367 35,759 272 6:o94 33,877 1,09B 21,330 182 32,6P2 3,o6B
Widowed ...................................... 89:G84 15:296 80,928 1,109 14 187 65,872 2,634 28 231

,

366 55,207 2,367
Other........................................ 51,443 8,807 48,933 1,731 7:076 42,032 2,294 31 368 6o3 45,797 2,791

0 to 54 years, total .......................... 425,181 79,322 382,o86 9,3T5 69,947 347,814 22,129 186,972 4,168 319,988 28,807

Married ................... 256,873 47,149 218

'

189 6,561 40,588 214 457 14,791 lo6 889 2,158 194,097 17,654
Single ........... 38,005 4,629 36,648 103 4,526 23:414 725 25,450 419 29 182

'
1,763

Widowed .......... ................... 84,493 16,645 81,439 1,381 15,265 T7,026 4

1
187 38,684 i,o66 6o 1o6l 6,o8g

Other........................................ 45,810 10,899 45,83-0 1,331 9,568 32,915 21426 15,949 525 36
,
648 3,301

5 to 59 years, total .......................... 4ol,6o6 7,748 356,133 6,550 71,198 334,246 19,950 191,241 5,716 303,010 27,699
Married ...................................... 222,052 44,433 183,166 4,449 39,985 192,091 12,418 102,42o 3,218 172

'
754 15,740

Sing] ........................................ 32,o86 5,939 31,o24 357 5 582 22,311 1,120 17,424 291 271411 2,914
Widowed ...................................... 115,170 21,927 iog,645 1,16o 20:767 97,745 5,050 59,710 1,798 80,746 7,042
Other........................................ 32,298 5,449 32,298 584 4,865 22,099 1,362 il,687 409 22,099 2,004

0 to 64 years, total .......................... 42o,195 78,61-2 361,092 4,691 73,921 322,881 18,900 193,173 4,949 322,485 27,46o

Married ...................................... i98 o66

1
37,202 152,317 2,611 34,591 161,308 10,191 86,207 2,110 155 359

,
13,788

Single ....................................... 21945, 6,441 41,i2o 254 6,187 23,535 1,059 28,163 520 go634 1 2,299
Widowed ...................................... 155,755 3o,944 147,161 1,573 29,371 122,3o4 6,789 70

'

209 2,032 114,767 9,874
Other........................................ 21,155 4,024 2G,494 252 3,772 15,734 862 81594 286 17,453 1,498

5 to 69 Years, total .......................... 383,050 71,458 324,935 3,406 69,052 291,461 15,927 202,441 5,560 291,461 24,003

Ma ied ...................................... 142,479 25,382 99,455 1,759 23,623 117,435 6,422 70,557 1,819 107 321 8,990;
Si le ....................................... 41,259 7,273 38,o48 185 7,088 26,489 1,059 29,539 782 30:743 2,957
Widowed ...................................... 181,572 36,021 170,031 1

'
333 34,688 135,015 7,694 95,121 .2,850 140,0`72 11,105

Other........................................ 17,740 2,782 17,419 129 2,653 12,522 751 7,224 log 13,325 951

0 t~ 7h Years, total-- --------------- 316,Q83, 62,842 270,346 4~ - - A,....... i,8,g- 165,545 5,362 23,77 25,736

Married ...................................... 93,599 17,953 6~,368 792 17,16o 73,T73 3,864 45,464 1,468 67,774 6,469
Single ....................................... 34

'
731 5 931 29,903 125 5 806

1

20

1

201 770 21,654 592 28,216 2,837
Widowed ...................................... 176,137 36:61o 162,123 1,567 o4435 130,814 6,867 89,709 3,075 127 ill 15,401
Other........................................ 12,514 2 348 11,952 2,301 7,593 318 8,718 226 io 686 1,028

5 to 79 years, total ........................... 205,6oo 39,B52 180,202 1,320 38,531 146,372 7,44o 103,555 3,331 149,151 15,463

marrie ....................................... 43,679 8,464 31,795 199 8 265

1

34,91o 1,875 2c),67T 697 30 166

1

3 318

'
Single ........... 23,073 3,766 20,150 74 6933 I 12,71 461 13 993 310 18 9o4I 1 615I
Widowed 132,475 26,521 122,507 1,010 25 511 95 145 4,898 65,267 2,233 95,481 io,o65
Other ......................................... 6,373 1,100 5,750 38 i:o63 3:546 2o6 3

,
618 gi 4,6oo 465

80 to 84 years, total........................... 119,542 24,867 io6,358 654 24,213 77,855 3,875 6o,722 2,253 88,190 lo,646

Married ....................................... 14,245 3,18T 10,153 82 3,105 9,92D 477 6,358 348 9,959 1,386
single ........................................ 18,130 3,152 16,291 52 3 100 lo,o88 430 10,904 285 14,219 1,350
Widowed ....................................... 85,017 18,123 77,920 513 1 '6117' 56 384

'
2,895 42,385 1,593 62 639 7,745

Other ......................................... 2,150 405 1,994 6 397 1 463 73 1,075 27 1 373 165

85 years or more, total ......................... 84,292 19,576 76,o44 552 19,025 50,299 2,882 44,656 2,200 63,247 8,7o4

Marri d ....................................... 4,508 936 3,40T 17 919 3,332 199 2,278 78 3 312
,

368
Single ....................................... 12 383

'
2,741 11,723 44 2 697 5,814 332 7,194 269 0 118i , 1 341

1Widowed ...................................... 048~6, 15,442 59,738 478
i
4:964 4o,4i-2 2,3o6 34,388 1,812 48 688

,

6 740
Other ......................................... 1,353 457 1,176 12 445 T4i 45 796 41 1 129 254

ge unknown, total .............................. 81,976 18,327 7o,641 875 17,451 58,475 3,450 41,817 1,874 61,379 T,398

Married ...................................... 13,202 2,386 7,396 lis 2,268 10, ggo 534 6,428 171 10 299
1

900:
Single

......................................
11,543 3,464 10,990 172 3,292 7,74

1
2T5 7 465 510 9 815 41 8 7

Widowed ..................................... . 53,637 11,789 49,283 579 11,209 37 32 5
1

2
2, 68 '68026, 1,132 39,122 4 369

Other ......................................... 3,594 038
I

2,972
I

6
1

682

1

2
1419

1
121 1 1,244

1
61

1
2,143

1

U

5

6

A

282

Footnote at end of table.
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Table 25. -FEMALE TOP WEALTHHOLDERS, By AGE AND MARITAL STATUS -Continued

[All figures are estimates based on estate tax return samples-~ney amounts are in milliocas of dollars]

45

Types of asset-Continued Estate tax return stati.tie.

d marital statusA Cash Notes and mortgages Life insurante equity
Noneorporate business

asset.ge an
Nu b Gross

N t herm
estate

e wort

Number Amount N=b- Amount Number Amount Number Amount

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

Total.................................... 3,192,600 87,240 1,008,645 22,852 1,552,235 2,833 519,358 14,092 50,383 10,988 10,518

Ma ied ................................ 1,466,499 32,035 428,225 9,668 747

'

192 1,156 322,015 9,646 11,611 2,284 2,120ZSi
is ................................. 369,355 10,502 77,o48 935 199,574 518 37,580 926 6,326 I,IB7 1,153

Widowed ................................ 1,134

'

009 39,942 408,775 9,475 500,423 94o 138,127 2,716 30,721' 7J67 6,918

Other .................................. 222,737 4,761 9L,597 2,773 105,o46 220
.
21,636 8o4 1,722 349 327

Under 40 years, total .......................... 299,295 3,894 91,549 1,576 174,295 212 82,747 2,741 195 42 33

M, i d *,,*, , * **, ** .... * .... **,***, 183,098 1,917 4o 493 919 102,112 69 73 944

1

2,135 117 27 22Z ::: :::: : : :
Si 1:. ..... . . ... ................. 73 944 1,091 19:366 49 38,732 127 B0381 6o6 46 9 7

Widowed ..................................... 10,563 1.24 8

1

803 9 17,6o6 10 10 1 1

Other ........................................ 31,690 762 22,887 599 15,845 6 22 4 3

4o to 49 years, total .......................... 538,895 10,052 215,182 4,913 335,663 484 116,688 2,934 938 196 i6o

Married ...................................... 357,590 5,763 131,744 2,34o

4

216,436

68

2BO

1

84,o65

03810

2,322

20
645
69

144

11

116

10Single ....................................... 4o,778 TTO 14 429 27 31,3 5 ,

Wid-.d ...................................... 89,o84 21868 48:3o6 1,344 62,lo8 88 13,802 231 142 26 23

Other ........................................ 51,443 651 20,TO3 955 25,721 65 8,783 361 82 15 11

50 to 54 years, total .......................... W2,lo6 g,o16 109,265 2,4o8 223,280 3o6 T5,332 1,376 1,253 240 2o6

Ma ied ...................................... 236,513 5,197 60 401 1,434 125,552 142 50,900 892 T57 142 ligZ

Si le ..................................... 38

'

005 1,009 5:769 117 27,486 59 2,036 8 112 15 13

Widonad .................................... 83,136 2,o66 28,504 596 46,828 67 15,270 178 249 50 45

Other ........................................ 44,452 744 14,591 26o 23,414 39 7,126 29B 135 33 28

55 to 59 years, total .......................... 382,269 10,253 109,219 2,935 224,6ol 407 T7,346 2,321 1,890 373 335

Married ........................... **,***,,*, 2o4

'

62B 4,66o 51 210 1,435 115,807 194 49,935 1,76B i,o45 213 188:

Single ...................................... 321oB6 777 3:187 28 17

1

849 41 4,887 80 151 29 26

Widowed ...................................... 113,257 4,150 39

'

093 1,039 74,796 1-25 20,399 407 542 105 98

Other ........................................ 32,298 666 15,724 433 16,14g 47 2,125 66 152 26 23

60 to 64 years, total .......................... 407,501 12,229 1-28, g14 3,152 199,256 488 54,739 2,443 3,178 604 559

Married ...................................... 188 149 4 627 55,532 1,370 81 580

,

209 30,807 1,711 1,498 286 262

Single ....................................... 45:219 1:619 5,950 84 56o28 99 3,570 72 342 51 47

Widowed ...................................... 153,507 5

,

451 58 970 1,483 78,803 14g 18,246 618 1,178 237 222

Other ........................................ 20,626 532 8:462 215 10,313 31 2,il6 43 16o 31 29

65 to 69 years, total. ......................... 375,584 13,056 124,260 2,788 156,o45 378 40,937 997 4, 773 1,459 1,411

married ...................................... 137,181 4,o94 4o 938 945 52,978 136 17,017 413 1,775 318 294

Single ....................................... 40,857 11466 9:071 62 21

1

673 .65 2,488 86 514 92 88

Wid-d ...................................... 160,127 6,932 69,916 1,676 74,972 160 21,031 476 2,263 i,ol4 995

Other ........................................ 17,4ig 565 4,335 105 6,422 17 4ci 21 221 35 33

70 to 74 years, total ................. ........ 307,186 10,996 95,989 2,121 115,o66 231 28,122 529 6,763 1,343 1,287

....................................Married 86,710 "'ID8 27

1

278 67o 31,731 68 9
'

936 237 1,997 384 366
..

Singl ........................................ 34,168 1,229 61656 134 14,57 34 11BT5 8 741 127 124

Widowed ...................................... 173,981 6,261 58,259 1,223 64,587 120 16,030 282 3,758 783 748

Other ......................................... 12,327 398 3,796 94 4,171 6 281 2 267 50 49

ears total ..........................75 to 79 200,833 7,552 60,787 1,374 61,889 146 17,466 318 8,581 1,666 1,608
,y

Married ...................................... 41,834 1,509 11,645 299 12 Big 3J4 4,025 96 1,823 354 345

Single ....................................... 22,762 980 4,385 75 7:691 20 1,054 25 963 158 154

Widowed ...................................... 130,079 4,853 42

1

289 934 39

1

414 89 11,956 191 5,529 1,108 i,o65

Other ........................................ 6,158 210 21468 66 11965 4 431 6 266 46 44

Bo to 84 year., total .......................... 1.16,796 4,425 33,386 708 30,6c)l 79 10,930 176 9,231 1,921 1,870

Married ...................................... 13 675 567 3,665 78 3 238 9 894 10 1 100

'

246 24o

Single ....................................... 17,793 658 4

1

183 63 51439 13 971 9 1 4oo1 243 239

Widowed ................................... 83,178 3,121 241981 553 21,497 56 8,871 153 6,565 11400 1,36c
...

Other ........................................ 2,150 8o 557 14 427 1 194 4 166 31 31

85 years or more, total ......................... 81,886 2,828 19,292 4og 13,669 45 6,896 115 12,396 2,879 2,798

Married ...................................... 4,196 158 966 26 585 1 354 3 663 135 135

...Single ................................... 12,199 485 1,911 26 2

1

122 4 544 6 1,821 403 397:

Widowed .................................. ... 64,219 2,150 16,170 353 10,758 38 5,957 105 9,713 2,271 2,201

Other ........................................ 1,272 34 245 4 2o4 1 (1) 41 (1) 1 igg 67 65

Age Unknown, total ............................. 80,248 2,939 20,805 469 17,903 56 8,155 142 1,186 266 252

Married ...................................... 1-2,925 434 4,355 152 4

'

355
8

13 138

1

58
6

191

167
35
50

33
48

Single .......................................

d

11,543
52 877

41g

1 966

2 143

13:478

24
265

41o7

9,055
5

37

1,3 3
6,566 76 776 171 162

Widowe ......................................
Other ........................................

,
.
2,903

,
lag 829

, 4,5

1 1 138 1 1 1 52 10 10

IEstimate hot sh~ separately because of high sampling -iability.



46

Number of
watop

.ltb-
holders

(1)

Intel
assets

(2)

Debts and mortgages

Number

(3)

Amount

(4)

list worth

(5)

Real estate

Number

(6)

A~t

(7)

Type. of asset.

Bonds

Number

(8)

Amount

(9)

corpora

Number

Age and marital status

Total ........................... 3 700 407

14-ied ................................ 2:485:659Single

.................................
317,lo6

Wid-ed ..................... ... 738
'
196

Oth. ....................... ... 159,446

Under 40 ye-., total ..........................

Mwried ......................................
Single ............................. : .......
Wid..ad ....................................
Other ........................................

40 to 49 yews, total ..........................

M-ied ......................................
Si.g1........................................
Widowed ......................................
Oth.........................................

50 to 54 yaws, total ..........................

Married ......................................
Single ............................
Widowed ..............................
Other ........................................

55 to 59 years, total ..........................

M-i.d ......................................
Single .......................................
Widowed ......................................
Other ........................................

60 to 64 yews, total ..........................

Married ......................................
Single .......................................
Widowed. .....................................
Other ........................................

65 to 69 yews, total. .........................

14-icd ......................................
Single .......................................
Widowed ......................................
Other ........................................

70 to 74 yews, total ..........................

M-i.d ......................................
Single... ....................................
Widowed ......................................
Oth- ........................................

75 to 79 yews, total ..........................

M-ried ......................................Single
......................................

Widowed ....................................
Other ......................................

80 to 84 yews, total ..........................

Married ......................................

Single .......................................
Widowed ......................................
Othar ........................................

85 years or more, total ........................

M-isd ......................................
Single .......................................
Widowed ......................................
Othcr ........................................

Age unknown , total .............................

M-icd ......................................
Single .......................................
Widowed ......................................
Othe .........................................

Footnote at and of table.

PersonalWealth, 1969
Table 26. --TOP WEALTHHOLDERS WITH NET WORTH OF $100,000 OR MORE, BY AGE AND MARITAL STATUS

[All figures we estimates based an estate tax return samples-maney 8XICullts we in millions of dollars]

309,700

21.5,026
62,808(I

)
30,105

655,488

527,820
50,853
46,o43
30,772

452,666

358,293
22,335
44,425
27,633

47:L,217

358,099
30,145
62,082
20,891

467,308

330,124
32,827
90,312
14,o45

466,497

292,26o
35,o84

125,364
13,789

352,572

199,91.1
27

1
018

1141531
11,1.12

224,391

107,38o
ig,62i
92,o46
5,344

126,281

44,745
14,780
64,841
1,912

87,397

19,987
io,807
55,177
1,426

86,867

32,010
10,827
41,614
2,416

1,184 328

8o8:363
89,416

231
'
850

54,699

109,231

81,635
18,666(
.)
8,481

233,068

192,659
12,472
13,582
14,354

14o,2ii

108,711
6,7o4

14,815
9,981

143,304

109,825
8,076

19,329
6,074

143,385

101,103
8,872

28,451
4,960

135,170

85,123
9,490

31,51,3,987

1 - .1

62,928
7 449

36:4~9
3,190

69,814

34,238
5,583

28,357
1.,637

40,303

15,157
4,oog

20,489
647

31,4io

7,470
3,802

1.9,453
686

28,367

9,513
4,294

13,857
703

3,357,049

2,207,910
292,325
702,657
153,957

290,648

2oo,942
57,840
(1)
30,105

61o,834

487,391
49,137
46,o43
28,263

413,228
322,394
20,134
43,o67
27,633

432,278

324,603
27,317
6o,251
20,107

419,336

288,105
30,974
86,816
13,441

"41 7462431:919
32,714
19:~4'1,

512

1~10,076~

166,653
24,550

loS,iS6
10,687

201,io6

91,564
17,630
86,gi6
4,996

112,743

36,438
13,525
61,025
1,755

79,al3

16,5o6
10,222
51,287
1,198

73,840

25,396
8,280

38,023
2,141

110,982

89,550
4.019

10,955
6,458

16,865

15,109
476

-1,279

34,024

29,057
847

1,o96
3,024

16,311

13,999
383

1,135
795

13,589

3-1,508
516

1,089
475

lo,894

8,224
793

1,471
406

7,11315

599
335

1,731
267

5,486

3,666
IT7

1,559
83

2,420

.1,138
15T

i,o45
80

11195

513
73

596
13

861

193
75
575
18

1,407

542
187
657
20

1,073,346
718,813
85,397

220,895
48,240

92,366

66,526
18,19o(
1)

7,202

i9q,o44

163,602
1-1,625
12,487
11,330

123,900

94,713
6,321

13,679
9,187

129,715

98,317
T,560

i8,24o
5,599

132,49o

92,879
8,079

26,979
4,554

127,239

79,524
9,156

34,639
3,720

104,579

59,261
7,271

34,939
3,107

67,394

33,100
5,426

27,312
1,557

39,107
14,644
3,936

19,893
634

30,549

7,277
3,726

18,878
668

26,961

8,971
4,lo6

13,200
683

3,030,982

2,174,272
181, o6q
560,145
115

,
496

229,912

194,683
12,167

-
23,o62

567,859

471,353
39,942
34,124
22,44o

397,983
318,846
17,249
41,376
20,512

407,184

319,583
18,653
53,909
15,039

387,363

286,764
19,265
71,276
10,058

380,264

251,203
23,41D3
95,576
10,082

276,668

167,621
16,334
85,oo8
7,TO5

i72,lo4

87,854
1.1,936
69,335
2,979

90,405

34,922
8,893

45,300
1,290

57,271

15,145
6,193
35,lP2

811

63,967

26,295
7,035

29,129
1,518

257,947

194,879
12,549
39,888
io, 631

23,984

21,520
609

-
1,855

53,756
46,o45
2,702
1,953
3,056

35,587

29,694
1,255
2,934
1,7o4

34,391

27,981
1,411
3,820
1,178

32,172
24,621
1,24o
5,440
871

28,647

19,210
1,599
6,905
933

20-307

12,91T
997

5,999
394

12,866

6,784
1,058
4,686

337

6,309

2,589
574

3,025
121

4,550

1,274
490

2,T21
66

5,378

2,245
612

2,405
116

1,870,216

ij84,V,8
188,584
410,851.
86,313

132,990

92,774
23,726

-
16,49o

273,9T7

202,668
28,510
21,968
20,831.

208,798

159,303
13,377
22,891
13,227

242;127

170,823
2o,86o
40,767
9,677

248,658

173,879
21,938
45,863
6,978

263,599

159,565
24,442
72,823
6,769

200,699

112,570
2,226
63,343
6,56o

127,039

6o,741
12,444
51,168
2,686

T1,749

24,7o4
9,560
36,602

883

52,389

ii,61o
7,294
32,516

969

48,191

15,830
8,209

22,910
1,242

73,710

44,516
6,736

19,436
3,022

3,346

2,243
917

-
186

9,964

8,263
472
388
841

8,186

6,310
331

1,050
496

8,261

5,677
597

1,655
332

9,024

5,778
716

2,14o
389

10, C176

5,990
1,021
2,875
190

9.057

4,74
800

3,192
292

6,071

2,942
493

2,510'
126

3,T39

1,422
371

1,902
44

3,396

652
403

2,277
64

2,591

465
614

1,449
62

3,119,575
2,122,824

268, 181
593,305
135,265

268,681

190,185
54,162

-

24,334

565,237

459,144
45,422
33,035
27,636

383,635

3G6,529
18,iog
34,927
24,070

404,585

314,335
25,012
47,992
17,246

397,625
280,839
27,339
77,082
12,365

388,243

245,i6o
28,560
103,726
10,797

289.274

16o,4i4
24,092
94,T98
9,970

182,682

88,825
16,lo4
73,562
4,igi

102,363

36,172
12,429
52,537
1,225

69,545

15,683
9,018

43,622
1,222

67,707

25,539
7,935
32,o24
2,209

a stock

Amount

W)

486,027

328,925
43,705
90,409
22,988

54,728

37,767
12,523-
4,438

98,938

85,370
5,502
2,478
5,588

53,608

41,o44
2,71.1
6,242
3,611

55,343

42,264
3,646
6,894
2,539

54,927

38,964
3,557

10,313
2,093

49,417

31,308
3,911
12,731
1,468

46,781

25,187
3,6o4

16~433
1,556

28,824

14j93
2,278

1l,654
699

17,923

6,547
1,803
9,309
264

14,i7o

3,161
1,868
8,762
380

11,367

3,120
2,302
5,594
352
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Table 26. --TOP WEALTHHOLDERS WITH NET WORTH OR $100, 000 OR MORE, BY AGE AND MARITAL STATUS- - Continued

[All figures are estimates based on estate ta~ return samples-oney amounts we in millions of dollars)

47

Types of asset-Continued Estate tax return statistics

Age and marital status Cash Notes and mortgages Life insurance equity
Noncorporate business

asset. Ir
...Number

e
state Net worth

Number Amount Number Amount Number Amount Number Amount

(12) (13) (14) (15) (16) (3-7) (18) (19) (20) (21) (22)

Total. ................................... 3,586,799 125,925 1,428,633 45,348 2,357,951 14,41o i,u4,8i4 64,557 71,957 24,171 22,475

Married ................................. 2,396,857 74,4-12 968,991 30,741 1,808,338 12,199 894,925 55,365 39,105 12,965 3-1,728
Single .................................. 307,359 12,545 84,245 2,D82 153,248 533 59,735 2,936 6,36o 1,928 1,849

Widowed ................................. 730,650 33,95? 297,125 9,135 322,837 1,389 1.25,765 4,365 24,766 8,671 8,338
Other .................................. 151,933 5,01-1. 78,272 3,390 73,528. 289 34,389 1,892 1,726 607 560

Under 40 years, total .......................... 278,969 5,710 u4,896 3,o4l i66,To8 355 101,927 8,337 281 110 82

blerried ...................................... 198,380 3,698 T7,lo4 2,221 132,732 284 85,907 7,385 200 85 6o

Single ....................................... 55,766 1,331
(' )

13,301 195 22,767
1

53
1

13,614 936 58 18
(1

16
1

Wid wed ......................................
Oth.........................................

(1)

23,o62
I
681

-

24,491

-

625
( )
9,448

( )
10

-

2,4o6

-

16
1
22

)
7

( )

5

4o to 49 yews, total .......................... 631,510 15,987 266,332 8,231. 524,630 2,125 261,452 22,592 1,583 627 478

Married ....................................... 505,214 U, 748 205,778 5,519 433,380 i,go6 222,717 20,797 1,312 532 401

Singl ......................................... 49,481 1,632 18,333 336 35,030 74 12,354 522 125 33 28

Widowed ....................................... 46,o43 1,T78 28,o65 1,097 40,397 83 13,244 461 82 26 P2
Oth er ......................................... 30,772 829 14,156 1,279 15,823 62 13,137 812 64 36 26

50 to 54 yews, total ........................... 436,935 12,512 168,937 5,088 306,089 1,454 167,950 9,284 2,069 7o6 567

Married ....................................... 343,900 9,652 133,859 4,176 258,821 1,358 144,248 8,149 IJ30 590 463

Single ........................................ 22,335 ~912 4,734 173 12,176 28 5,235 421 99 33 29

Widowed ....................................... 43,06T 1,270 20,349 530 20,347 35 11,348 347 146 50 45
other ......................................... 2T,633 678 9,995 209 14,745 33 7,119 367 94 34 30

55 to 59 yews, total ........................... 462,422 15,228 187,T13 6,638 345,938 2,174 168,541 7,550 3,747 1,215 i,ol4

bdar~ied ....................................... 349,909 10,090 139,768 5,009 278,115 1,945 143,038 6,492 3,o44 1,005 827

Single ........................................ 30,145 1,165 7,340 131 17,754 59 8,158 210 228 59 53
Widowed ....................................... 61,477 3,290 28,148 go6 38,528 107 13,323 594 339 log 97

Other ......................................... 20,891 683 12,457 592 11,541 64 4,022 254 136 42 36

60 to 64 yews,-total ........................... 457,194 16,933 187,8o4 6,558 310,87T 2,P16 i4o,26i 7,172 6,054 1,961 1,7o6

X-ried ....................................... 320,730 10,585 133,876 4,554 242,054 1,903 1.16,567 5,855 4,708 1,532 1,323
Single ........................................ 32,82T 1,638 8,162 438 20,050 148 4,525 453 369 113 96

Widowed ...................................... 89,592 4,io6 39,982 1,328 41,907 125 15ATI 720 801 256 237

other ........................................ 14,o45 603 5,784 237 6,866 39 3,298 143 iT6 59 52

65 to 69 yews,* total .......................... 458,384 19,566 190,485 6,209 283,567 2,357 113,456 4,440 9,135 3,324 3,087

Married ...................................... i85,022 1-1,269 1.23,408 4,l6o ~.4 94. 1, 989 84,23-8 3,1_26 6,448 1,966 1,782

Singl........................................ 34,368 1,656 U, 353
195 :16 590

57 6,ogo 209 632 170 162

Widow ...................................... 125~205 6,0179 52,341 1,692 51 2 ~_69 211,253 859 1,823 1,113 1
'
075

Other ........................................ 13,789 581 3,383
62

1
': 75Z

42 1,895 245 232 75 69

TO to 74 yews, total .......................... 346,076 15,433 134,323 4,3 1,659 69,555 2,253 10,975 3,48 3,259

X-ri '
. . ........ .. . .. . .............. . .. .....

194,355 8,291 77,356 2,707 132,573 1,365 49,799 1,728 7,018 2,272 2,100

Single .. .. . . . . . . .. 26,867 1,3o6 7,T45 232 11,120 44 3,227 46 777 215 208

Widowed ....................................... 113,930 5,404 45,188 1,213 46,474 230 15,752 461 2,879 go6 862

Other ......................................... io,924 432 4,034 152 3,947 20 777 16 301 91 88

75 to 79 years, total ........................... 220,917 10,745 83,870 2,481 lu, 4oo 964 38,731 1,452 12,287 3,913 3,740

married ....................................... io5,u4 4,877 42,596 1,286 68,195 T23 24,oi4 1,000 6,644 2,161 2,058

Single.. ...................................... 19,413 1,163 5,322 170 7,274 28 2,376 71 1,010 302 292

Widowed ....................................... 91,201 4,467 33,637 942 34,103 200 11,559 353 4,354 1,361 1,305

Other ......................................... 5,189 237 2,315 84 1,828 13 782 28 279 89 84

80 to 84 yews, total ........................... i.24,2o5 6,052 42,578 1,190 54,267 515 20,141 464 U, 399 3,664 3,540

m-ied ....................................... 43,729 2,092 15,984 47o 27,282 350 8,859 221. 4,457 1,521 1,46o

Single ........................................ 14,658 688 4,159 108 5,03-1 20 1,570 30 1,285 351 345

'Widowed .................................... .. 63,954 3,171 21,668 587 21,433 143 9,372 209 5,485 1,732 1,678

Oth....................................... :.. 1,864 100 767 26 541 3 340 3 172 59 58

85 yews or more, total .......................... 85,321 4,o24 24,815 720 27,376 267 11,873 366 13,168 4,750 4,6io

blarried ............................... ........ 19,391 975 6,318 2o8 io,633 130 3,451 174 3,080 11159 11123

Single ........................................ lo,673 554 2,210 44 2,097 7 1,208 22 1,620 571 56o

Widowed ....................................... 53,911 2,421 15,879 463 14,305 127 7,012 166 8,253 2,916 2,826

Oth.......................................... 1,346 74 408 6 341 2 202 4 215 103 100

Age unknown, total .............................. 84,86T 3,716 26,881 887 32,983 323 20,929 647 1,260 415 391

married ....................................... 31,114 .1,133 12,944 430 ig,613 245 i2,lo6 437 465 141 130

Single ........................................ io,827 499 1,586 6o 3,379 14 1,379 16 157 62 59

Widowed ....................................... 4o,510 1,971 11,867 378 9,301 62 7,031 193 603 201 191

Other ......................................... . 2,416 , 112 484 18 6go 2 413 1 35 10 10

'Estimate hot sb~ separately because of high sampling variability.
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Table 27 - --MALE TOP WEALTHHOLDERS WITH NET WORTH OF $100, 000 OR MORE, BY AGE AND MARITAL STATUS

(Ala figures are estimates based on estate tax return sampies-~money amounts are in millian~ of dollars]

N-ber of
Debts and mo1tg.9- Types of assets

Age and marital status
tow

p
h

l t
Total Net worth

Real estate Bonds C-1-te t..ke _r
a

holde a

assets
Number Amount

Number Amount Number Amount N=ber Amount

(2) (3)
-
(4) (5) (6) (7) (8) (9) (10) (11)

Total .................................... 2,057,720 667,116 1,895,23~ 75,258 591,858 1,TT8,479 16l,319 998,774 36,306 1,753,697

-

254,177
Married ................................ IJ10,956 557,649 1,572,429 65,265 492,384 1,536,509 139,524 W6,318 28,394 1,467,625 210,407
Single ................................. 153,L95 42,o6i 138,603 2 702

1

39 359 88,634 7,520 91,150 3 396 i2g,49i 17,530
Widowed .............................. 143,968 4 5

,
919 136,850 249-31 42 671 113,390 9,184 79,922 3 548 115,819 17,510Other .................................. 49,499 21,486 47,351 4,o42 17,41,'5 39,946 5,091 21,384 968 .4o,762 8,731

Under 40 years, total .......................... 154,771 54,892 151,563 11,726 43,166 115,476 15,190 71,371 2,o42 133,119 20,256

Married ...................................... il4,6T5 43 838 114 675 10,799 33,039 lo6,655 i4,o6T 50,521. 1,167 98,636 14,151
Single ....................................... 32,879 8:444 29:671 31-1 8,132 1,6o4 303 18,444 781 31,275 5,132Widowed ...................................... - - - - - - - -
Other ........................................ 7,217 2,61o 7,217 615 1,995 7,217 820 2,4o6 93 3,208 974

40 to 49 years, total .......................... 4o7,686 145,355 388,126 23,491 121,864 3TT,144 36,697 158,545 4,470 357,583 58,034

M.r,i ...................................... 356,554 126,617 338,709 20,081 106,536 33~,591 31,719 131,777 3,740 312 971

,

50,915Single .................................... 33,287 8,c)62 31,572 676 7,385 26,767 2,330 17,845 322 28 483 2,902
Widowed .......................... 6,520 2 085 6 520 364 I'T20 6,520 512 3,775 93 4 B04 553
Other .................................... 11,325 81592 11:325 2,370 6,222 9,266 2,136 5,148 314 11,325 3,664

50 to 54 years, total .......................... 246,714 79,211 233,045 11,375 67,836 228,319 21,867 io4,963 4,649 214,651 28,o48

Married ...................................... 226,294 72 143 213,469 10,505 61,638 21o,6oo 20,245 96 188 4,387 197,944 25,586
Single ....................................... 11,138 3:996 io,294 358 3

'

637 lo, 463 938 4:894 169 8 269 1,321
Widowed ......................... ***** .... :: 5,c63 1

'

716 5,o63 252 11464 4,050 339 2,531 56 4:388 608..

Other .................................... 4,219 11357 4,219 259 1,098 3,2c)6 345 1,350 37 4,050 534

55 to 59 years, total .......................... 278,702 82,798 26o,16i 9,231 73,56T 247,605 21,713 126,746 3,250 246,918 30,920
Married ...................................... 247,6c)4 74,721 232,595 8,258 66,463 225 238 19,905 107 714 2,692 219,352 28,26o
Single ......................... .......... 15,696 3,41-2 13,930 248 3,165 9;516 577 ii:o85 364 13,538 1,205
Widowed ................................... 8

1

535 2 561 7,554 455 2,105 7,161 812 5,494 153 8,044 689
Other ........................................ 61867 2:io4 6,082 270 1,833 5,690 420 2,453 42 5,984 766

60 to 64 year., total .......................... 268,450 82,959 244,673 7,759 75,200 232,4oi 19,780 142,485 4,T78 226,796 30,984

Married ...................................... 235,587 72,543 212,872 6,4io 66,133 208,093 17,725 123,900 4,oo4 199,656 27,143
Single ............................... 12,862 4 309

'
L2,331 637 3,672 8,555 599 8,319 329 10 679 1 597

Widowed .............................. 12,567 95631 12,508 476 3 479 9,794 951 6,726 296 io 443
,

1,4o6
Other ..... I .................................. 7,434 2,152 6,962 236 1'916 5,959 5o4 3,540 150 6,ol8 836

65 to 69 years, total .......................... 255,947 77,605 227,919 5,237 72,36B 220,687 17,309 i4l,98T 5,453 215,419 27,997
Married ...................................... 216,244 65 095

'

191,007 4,138 60,957 189 396

'

14,852 119,109 4,508 182 870

,

23,268
Single ....................................... 15,ol6 3 1887 13,208 182 3,705 28211, 859 9,592 415 12 2651 1,315
Widowed ..................................... 20 048 6,750 19,223 758 5,992 16,589 1,233 io,692 416 16,471 2,753
Other ....................................... 41639 1,873 4,481 158 1,715 3,428 366 2,594 115 3,813 662

70 to 74 years, total .......................... 187,542 59,265 165,200 3,421 55,844 154,759 12,272 107,005 4,449 153,350 23,651

Married ...................................... 149,526 48,4ol 129,297 2,991 45,411 127,36o 10,199 85,6ig 3,518 121,699 19,496
Single ....................................... 10

1

894 2 986 lc,il4 93 2,893 6,491 500 6,743 326 9,234 1,218
Widowed ...................................... 23,650 6:635 22,367 292 6,343 18,593 1,417 12,957 5c6 19,197 2,288
Other ........................................ 3,4T2 1,242 3,422 45 1,197 2,315 155 1,686 97 3,220 649

75 to 79 years, total .......................... 1.13,912 37,507 loo,69o 1,363 36,143 92,364 7,638 64,479 3,16o 93,24o 25,070

Married ...................................... 84,3o6 27 4io 73 354 1,o14 26,396 70,267 5,487 47,443 2,322 70,208 ll'lTq
Single ....................................... 7,450 2:668 61441 97 2 571 4,368 737 5,ol6 245 5,921 94o
Widowed ........................ *******,*,:*,* 19,975 6,635 18,966 193 6:442 15

'

760. 1,213 11,011 532 15 627 2,658
Other .................................... ... 2,181 794 11929 6C) 734 11469 200 1,009 62 1:484 L>94

80 to 84 years, total .......................... 60, 171 ig,651 52,112 649 19,003 46,596 3,528 33,613 1,748 48,1.16 8,289

M. i d ...................................... 36 57 12 44T

,

30,248 436 12,011 29 263

'

2,237 20,353 1,110 29,646 5,267Z
Si Is ....................................... 5:248 51911 4,732 33 1,487 48o3 264 3,241 142 4,o63 634
Widowed ...............................

...
17,457 5,357 16,348 174 5,183 13,327 958 9,589 474 13,881 2,268

Other .................................. 889 328 784 6 322 526 69 430 22 526 121

85 years or more, total........................ 38,363 14,617 34,054 388 14,229 27,563 2,343 22,476 1,374 30,255 6,280

Married ...................................... 17,111 6 67o

'

14 194

1

184 6 466

'
13,105 1,120 9,937 580 13,46o 2,826

Single ....................................... 3,735 47911 49C)3 1 37 1 4421 2 582 211 2,602 167 3,ol4 675
Widowed ....................................

::
16,879 6,193 15,784 161 6,032 11,553 982 9,512 600 13,266 2,632

Other ...................................... 638 275 586 6 269 328 29 425 26 515 147

Age unknown, total. ............................ 45,464 13,256 37,692 618 12,637 35,559 2,982 25,105 931 34,252 4,649

Married ...................................... 26,48o 7,763 22,010 449 7,314 21 941 1,967 13,756 365 21,184 2,316
Single ....................................... 5,090 1,300 2,820 31 1,270 3:026 202 3,370 134 2,751 592
Widowed ............................. ****,*,,: 275

"
4,032 12,518 123 3,909 lO'o42 766 7,635 422 9

698

1,655.

Other .......................................
1

619
161

1
344

1
15

1

145 1 550 1 47
1

344
1

10

1

,
619

1
86
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Table 27. --MALE TOP WEALTHHOLDERS WITH NET WORTH Ok $100, 000 OR MORE, BY AGE AND MARITAL STATUS- -Continued

[All figures are estinates based on estate tax return samPle5-soney a'sounts are in milli= of dollars]

49

Types of assets--Continued Estate tax return statistics

Cash Notes and mortgage. Life insurance equity No"'
rp:-tc business

Age and sarit&I status Nunber
Gross

Net worth
estate

Number A-t N-ber A-unt N-ber Anount N-ber A-unt.

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

Total.................................... 2,019,106 67,199 855,281 28,519 1,712,032 13,o42 839,oo6 53,397 44,786 15,o6l 13, T11

Married ................................ 1,676,248 52,208 732,319 23,932 1,484
' 820

11,588 733,B44 48,o2o 33,032 11,142 10,019

Single ............
...... .............

151,272 6,§go 46,o43 1,551 95,628 386 40 081

,

2,071 3 10

2

985 928

Widowed ........... . 142 219

,
6,567 56,628 l,8o6 99,899 858 46 496 2,159 7:785 2,6oe 2,468

Other ................................. 49 1367 1,733 20,291 1,231 31,685 210 IB,585 1, 148 867 332 296

Under 40 years, total ........................... 153,969 3,249 67,361 1,692 122,694 315 64,956 6,124 193 78 54

married ...................................... 113,873 2,147 57,738 1,499 101,042 261 57,T38 5,778 143 63 41
Single ....................................... 32,879 1,035 8,019 167 19,246 45 4,812 330 41 12 10

Widowed ......................................
other........................................ 7,217 67 1,604 26 2,4o6 9 2,4o6 16 9 4 2

40 to 49 years, total.......................... 398,764 9,928 157,172 5,oo6 377,829 1,914 2o6,244 20,522 1,188 484 355

Married ...................................... 349,c>o4 8,o44 142,416 4,252 338,022 1,786 182,566 19,269 1,039 425 310

Single ....................................... 31,915 1,217 8 922 255 24,365 62 3.2 354 522 97 26 22

Widowed ...................................... 6,520 241 1:716 29 6 520 20 4:461 270 19 7 5

Other........................................ 1.1,325 427 4,iiB 469 8:922 45 6,863 461 33 2T 18

50 to 54 years, total .......................... 241,483 6,622 103,107 3,349 216,507 1,338 128,588 8,301 1,462 525 4o2

Marr ed. ...................................... 221

'

o63 5,789 95,175 3,123 203,850 1,288 119,138 7,498 1,341 481 365
S "gl........................................ 111138 468 3,038 136 T 425 20 4 556 419 66 25 22

Widowed ..................................... 5,o63 175 2,025 10 2:363 13 3:544 273 30 11 9
Other....................................... 4,219 190 2,869 T9 2,869 IT 1,350 110 25 9 7

55 to 59 years, total .......................... 274,582 7,959 12-4,391 4,478 249,469 1,983 L26,255 5,787 2,B41 92T T50

Married ...................................... 243 877 6,785 lio,657 3,903 224,355 1,818 114jT7 5,182 2,524 838 6TT

Single ....................................... 15:696 695 5,003 107 11,380 45 4

'

120 132 16o 37 32

Widowed ...................................... 8,142 294 3 924 91 8,142 69 41611 282 87 29 21

Other........................................ 6,867 166 4:807 377 5,592 50 2,747 Igo TO 24 19

60 to 64 years, total .......................... 262,963 9,223 115,876 4,192 227,976 1,977 107,734 4,964 4,550 1,499 1, 274

Marri ...................................... 230,159 7,692 102,012 3,517 203
1
314 1,781 97,527 4,269 3,993 1,313 1,121

Si.gl...................................... . 12,862 704 5,782 370 10,266 110 3,599 4oi 218 78 62

Widowed .................................... :. 12,508 558; 5,6D5 216 9,381 55 4,897 194 213 70 59
Other........................................ 7,434 270 2,478 89 5,015 31 I,Tll 101 L26 38 32

65 to 69 years,-total .......................... 25o,483 10,387 112JO2 4,o24 2D7,793 2,139 86,324 3,605 6,511 2,o4i 1,841

married ...................................... 21.1,173 8,494 97,882 3,433 179,254 1,917 73,863 2,808 5,501 1,T16 1,551
siagl ........................................ 14,7o2 775 5,975 163 8'8S4 32 4,324 129 382 100 94

Widowed ...................................... 19,969 903 7
'
469 347 16,314 16l 6,643 444 510 177 152

Other ........................................ 4,639 216 11376 81 3,341 2B 1,494 224 118 49 44

70 to 74 years. total .......................... 183,T18 7.789 76,814 2,717 L43~916 1,537 53,667 1,806 7,454 2,4oo 2,219

married ...................................... 146,079 6,o48 61

1
139 2,213 119 309 1,332 43,753 1,535 5,943 1,962 1,805

Single ....................................... 10,743 585 31246 log 5:636 28 2,290 4o 433 119 115
Widowed ...................................... 23,424 989 11,020 333 17,461 163 6,894 215 94o 265 252
Other........................................ 3,472 166 1,4og 62 1,510 14 730 16 138 50 48

75 to 79 years, total .......................... 111,731 5,442 47,548 1,466 81,116 861 27,662 1,176 7,676 2,563 2,435

Married ...................................... 82 496 3,825 35,720 1,091 62,373 69T 21 043 919 5,681 1,876 1,779
Single ....................................... 7:361 494 2,686 118 3,6Bo 17 1:514 46 502 180 173
Widowed ...................................... 19,752 l'oi6 8,192 228 13,905 137 4,467 i8g 1,346 453 434

Other ........................................ 2,122 108 950 29 1,158 10 638 22 147 54 49

80 to 84 years, total .......................... 59,234 2,902 22,427 676 38,69o 464 13,613 325 6,294 2,o6g 1,988

married ...................................... 35,946 1,682 13,757 412 25,573 344 8,250 212 3,826 1,312 1,256

Single ....................................... 5,191 258 1,711 59 2,o46 11 1 052
'

23 549 159 156

Widowed ...................................... 17,256 917 6,529 Igo io,698 107 4:101 86 1,826 563 542

Other ........................................ 841 45 430 15 373 2 210 3 93 34 34

85 years or wre ............................... 37,681 2,oo4 12,615 402 2o,46o 235 7,181 266 5,957 2,280 2,209

Married ..................................... 16,718 856 5,577 186 10,259 130 3,220 172 2,657 i,o4l 1,007

Single ...................................... 3,69T 224 972 22 1,050 5 773 15 580 230 224

Widowed .................................... 16,654 877 5,815 Igo 8,926 100 3,027 75 2,621 966 937

Other ...................................... 612 46 251 3 225 1 161 4 99 .43 42

Age unk-, total ............................ 44,501 1,694 15,269 518 25,586 279 16,783 522 661 196 184

Married ..................................... 25,861 847 10,248 301 IT,4To 233 11,968 378 385
4

116
1

io6
18

Single ...................................... 5,090 235 688 44 1,651 1.2 688 12 7 9
Widowed ..................................... 12,931 598 4,333 173 6,19o 32 3,852 131 193 59 57

Other ....................................... . 619 14
1

-
I

-
1

275
1

2 1 275 1 9 2 2
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Table 28.--FEMALE TOP WEALTHHOLDERS WITH NET WORTH OF $100,000 OR MORE, BY AGE AND MARITAL STATUS

(All figures are estioates based on estate tax return samples-oney amounts we in millions of dollars)

N-b- of
Debt. and -rtggsa Types of azaets

Age and writal status
top

.ealth-
Total
assets

..1 worth Ileal estate Corporate took

holders

7_bar Aonust

NLmber Ao-t Number Amount Nuobar

(1) (2) (3) (4) (5) (6) (T) (8) (9) (10)

Total .................................... 1,642,687 517,212 1,461,816 35,724 481,488 1,252,505 96,628 871,442 37,404 1,365,878 231,850

M-ried ................................ 774,702 250,714 635,481 24,284 226,429 637,763 55,355 378,150 16,123 655,199 1.18,518
Single ................................. 163,810 47,355 153,722 1,316 46,o38 92,436 5,029 97,434 3,340 138,69o 26,175
Widowed .............................. 594,228 185,931 566,oo,7 7,706 178,225 446,756 30

1
704 330,929 15,869 477,486 72,899

_Other ................................ 109,947 33,212 lo6,6o,6 2,417 30,T96 75,550 51540 64,929 2,053 94,503 14,257

Under 40 yews, total .......................... 154,930 54,340 139,o84 5,139 49,2oo 114,436 8,794 61,6ig 1,3o4 135,563 34,472

Married ...................................... 100,352 37,797 86,267 4,3io 33,487 88,o28 7,452 42,253 1,075 91,549 23,616
Single ....................................... 29,930 10,222 28,i6g 164 10,058 10,563 3o6 5,282 136 22,887 7,391
Widowed ...................................... (1) (1) (1) (1) (1) - - -

- - -Other ........................................ 22,887 5,871 22,887 664 5,207 15,845 1,035 14,o84 93 21,127 3,465

40 to 49 yews, total .......................... 247,804 87,712 222,709 10,532 77,180 190,713 17,059 115,433 5,495 207,653 4O,go4

Married ...................................... 171,267 66,o42 148,682 8,976 57,066 136,762 14,327 70,891 4,523 146,173 34,455
Single ....................................... 17,566 4,411 17,566 171 4,240 13,174 37.1 io,665 150 16,938 2,6oo
Widowed ...................................... 39,523 il,498 39,523 732 lo,766 27,603 1,441 18,193 295 28,231 1,926
other ........................................ 19,448 5,762 16,938 654 5,io8 13,IT4 920 15,684 527 16,311 1,923

50 to 54 yews, total .......................... 205,973 61,ooo 18o,185 4,936 56,o64 16g,665 13,720 103,835 3,537 168,987 25,560

married ...................................... 131,999 36,569 108,925 3,493 33,075 108,246 9,449 63,115 1,923 lo8,586 15,458
Single ....................................... 11,198 2,708 9,841 24 2,684 6,787 317 8,483 162 9,841 1,390
Widowed ...................................... 39,362 13,098 38,005 883 12,216 37,326 2,595 20,36o 994 30,540 5,635
Other ........................................ 23,414 8,624 23,414 536 8,o8g 17,3o6 1,359 11,87 459 20,020 3,077

55 to 59 yews, total .......................... 192,515 6o,5o6 172,117 4,357 56,149 159,581 1-2,677 115,383 5,010 157,667 24,424

married ...................................... 110,495 33,104 92,008 3,250 31,853 94,346 8,o76 63,110 2,985 94,983 14,Do4
Single ....................................... 14,449 4,664 13,387 268 4,396 9,13T 834 9,775 233 11,474 2,441
Widowed ...................................... 53,547 16,768 52,698 634 16,134 46,748 3,008 35,273 1,502 39,948 6,205
Othar ........................................ 14,024 3,970 14,o24 205 3,765 9,350 759 7,225 290 11,262 1,774

60 to 64 years, total .......................... 198,858 60,426 174,663 3,135 57,290 154,962 12,392 io6,173 4,245 170,829 23,943

Married ...................................... 94,537 28,56o T5,233 1,814 26,746 78,671 6,895 49,979 1,75 81,183 1-1, 821
Single ....................................... 19,965 4,563 18,643 157 4,406 lO'Tl0 642 13,619 388 16,66o 1,960
Widowed ...................................... 77,745 24,495 74,3o8 995 23,500 61,482 4,489 39,137 1,844 66,639 8,905
Othar ........................................ 6,611 2,8o8 6,479 170 2,638 4,099 367 3,438 240 6,347 1,257

65 to 69 yews, total .......................... 210,551 57,565 185,827 2,694 554,871 159,578 11,338 121,610 4,622 172,823 21,420

mwried ...................................... 76,016 20,028 56,911 1,461 18,568 61,8o8 4,358 4o,456 1,482 62,290 8,o4o
Single ....................................... 20,068 5,603 19,5o6 152 5,451 12,121 741 14,850 606 16,295 2,597
Widowed ...................................... 105,316 29,820 100,259 W3 28,947 78,987 5,672 62,1310 2,459 87,255 9,977
Other ........................................ 9,151 2,il4 9,151 log 2,005 6,662 567 4,174 75 6,983 806

70 to 74 yews, total .......................... 165,029 50,800 144,875 2,o65 48,735 121,909 8,035 93,692 4,609 135,923 23,130

Married ...................................... 50,385 14,526 37,355 676 13,851 4o,26i 2,718 26,950 1,256 38,715 5,691

Single ....................................... 16,223 4,462 14,436 84 4,378 9,843 497 11,483 472 14,858 2,387
Widowed ...................................... 90,881 29,863 85,819 1,267 26,596 66,415 4,582 50,385 2,686 75,6oi 14,145
Other ........................................ 7,64o 1,948 7,265 38 1,910 5,390 239 4,874 195 6,749 907

75 to 79 Yews, total .......................... uo,48o 32,307 loo,417 1,056 31,251 79,739 5,228 62,56o 2,910 89,442 13,754

Married ...................................... 23,073 6,827 18,210 124 6,7o4 17,587 1,297 13,298 62o 18,617 3,ol4
Single ....................................... 12,172 2,915 11,189 60 2,855 7,o68 322 7,428 248 10,183 1,338
Widowed ...................................... 72,072 21,722 67,951. 853 2o,869 53,575 3,473 40,157 l'gT8 57,935 8,997
Oth......................................... 3,163 643 3,o67 20 823 1, 509 137 1,677 64 2,707 406

80 to 84 yews, total .......................... 66,log 2o,651 6o,632 547 20,104 43,810 2,781 38,138 1,991 54,248 9,635

M-i'd ...................................... 8,171 2,710 6,19c, 78 2,633 5,659 351 4,351 312 6,527 1,280
S.a ....................................... 9,531 2,490 8,793 41 2,449 5,413 310 6,32o 229 8,366 1,170
Widowed ...................................... 47,384 15,132 44,678 422 14,7io 31,974 2,o67 27,ol4 1,42B 38,656 7,o4l

- Oth er ........................................ 1,023 319 971 6 312 764 52 453 22 699 143

85 yews or wre, total ........................ 49,035 16,793 45,159 473 16,320 29,703 2,207 29,913 2,021. 39,290 7,890

married ...................................... 2,876 8oo 2,312 9 790 2,o4o 153 1,673 71 2,224 336
Single ....................................... 7,072 2,323 6,732 38 2,285 3,611 2T9 4,692 236 6,oo4 1,192

Widowed ...................................... 38,298 13,26o 35,503 414 12,846 23,569 1,739 23,oo4 1,676 30,355 6,129
Oth......................................... 789 41.1 612 12 399 483 36 544 37 707 233

Age unknowo, total ............................. 41,403 15,112 36,149 789 14,323 28,4og 2,396 23,087 1,659 33,455 6,719

Marrisd ...................................... 5,530 1,750 3,387 93 1,657 4,355 2T8 2,074 100 4,355 804

Single ....................................... 5,737 2,993 5,460 157 2,837 4,oog 410 4,838 480 5,184 1, T1.0
Widowed ...................................... 28,339 9,825 25,505 534 9,291 19,077 1,639 15,276 1,027 22,326 3,939
Oth er ........................................ 1,797 1 543, 1,797, 51 538, 968, 69 899 1 52 1 1,590 1 266

Footnote at end of table.
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Table 28.--FFMALE TOP WEALTHHOLDERS WITH NET WORTH OF $100,000 OR MORE, BY AGE AND MARITALSTATUS-Continued

[sav'nop in MoTrLTm UT ~ Ssmoa-s2Tdmm8 Umq- mn .. ps.q ssqwmqjsa ... s.-2Tj M]

51

Types of asaets--Continued Ftatc't- return statistics

e and marital statusA Cash Notes and mortgages Life
insurance equity Noacorpor-te business

assetsg
b

Nu
Gross

N t tm er state e wor h

Number Amount Number Amount R-ber I A--t_ Number Amount

(13 ) (14) (15) (16) (17) (18) (19) (20)

Total .................................... 1,567,695

-

58,726 573,351 16,829 645,917 1,368 275,809 11,159 27,170 9,110 8,764

Married ........ ....................... 72o,6og 22,2o4 236,672 6,8io 323,518 611 161, o8i 7,345 6,073 1,823 1,709

Single ........... . .................... 156,087 5,855 38,203 532 57,620 146 19,655 865 3,258 943 921
.Widowed ................................ 588,432 Z7,390 240,496 7,329 2P2,937 531 79,269 2,205 16,981 6,o6g 5,870

Other .................................. 102,567 3,277 57,980 2,159 41,842 79 15,8o4 744 859 275 263

Under 40 years, total .......................... 125,000 2,462 47,535 1,349 44,o14 40 36,972 2,PI3 88 31 28

.....................................Married 84,507 1,551 19,366 722 31,690 23 28,169 1,607 57 22 19.Si.gl

.....................................
22,887 296 5,282 28 3,521 8 8,803 606 17 6 6

Widow:d ................................... ::- (1) (1)
-

- (1)
4

(1) - - 1
1

(*)
other ..................................... 15,845 614 P2,887 599 27,o 1 - - 3 3 3

4o to 49 years, total .......................... 232,747 6,059 109,159 3,225 146,800 212 55,207 2,070 395 143 123

Married ...................................... 156,2io 3,705 63,362 1,267 95,357 120 4o,150 1,528 273 107 91
Single ....................................... 17,566 415 9,410 81 io,665 12 - - 28 7 7
Widowed ................... ................ 39,523 1,537 26,349 i,o68 33,877 63 8,783 191 63 19 17:::
Other ..................... ................ 19,448 402 10,038 810 6,goi 17 6,274 351 31 9 8

50 to 54 years, total .......................... 195,454 5,890 65,831 1,739 89,583 117 39,363 983 607 182 165

Married ...................................... IP2,837 3,863 38,684 1,053 54,971 70 25,110 651 389 log 97

Single ....................................... 1.1,198 445 1,697 37 4,751 8 679 1 33 8 8

Widowed ...................................... 38,005 1,095 18,324 520 17,984 22 7,805 74 116 39 36

Oth......................................... 23,414 488 7,126 130 3-1,877 16 5,769 257 69 26 24

55 to 59 years, total .......................... 187,841 7,269 63,322 2,i6o 96,471 192 42,285 1,764 go6 288 264

M-iod ...................................... io6,033 3,305 29,lLl i,lo6 53,760 127 28,261 1,309 520 167 150

Single ....................................... 14,449 470 2,337 24 6,375 14 4,037 78 68 22 21

Widowed ...................................... 53,335 2,996 24,224 815 30,386 38 8,712 312 252 8o 76

Oth er ........................................ 14,024 498 7,650 215 5,950 13 1,275 64 66 19 18

60 to 64 years, total .......................... 194,231 7,709 71,928 2,366 82,901 239 32,527 2,2o8 1,5o4 4452 433

M-ied ...................................... 90,571 2,894 31,865 1,037 38,740 im lg'OL'O 1,587 715 218 202Si.gl

.......................................
19,965 934 2,380 68 9,784 39 926 52 151 35 33

Wid-:d ...................................... 77,084 3,548 34,377 1,113 32,526 70 10,974 527 588 187 178

Other ........................................ 6,6u 334 3,3o6 148 1,851 8 1,587 42 50 Pi 20

65 to 69 years, total .......................... 207,900 9,198 77,783 2,185 75,775, 218 27,131 835 2,624 1,284 1,247

blarried ...................................... 73,848 2,776 25,526 728 25,686 72 10,355 318 947 250 231
Single ....................................... ig,666 881 5,378 31 7,7o6 24 1,766 80 250 TO 68

Widowed ...................................... 105,235 5,177 44,872 1,345 37,968 108 14,6og 416 1,313 936 923
Other ........................................ 9,151 365 2,007 81 4,415 13 401 21 u4 27 25

70 to 74 years, tota.L .......................... 162,357 7,645 57,510 1,5- 50,198 122 15,888 41-6 3,521 -,,o85 1,040

Married. ..................................... 48,276 2,243 16,217 495 13,264 33 6,o46 193 1,075 310 295

Single ....................................... 16,123 721 4,500 123 5,484 17 937 6 344 95 93
Widowed ...................................... 90,5o6 4,415 34,168 88o 29,013 67 8,905 246~

1,
939 638

4
610
4Other ........................................ 7,452 266 2,625 go 2,437 6 163 2 1

75 to 79 years, total .......................... log,i86 5,303 36,325 1,015 30,285 103 11,070 276 4,611 1,351 1,3o4

M-ied .................... I ................. 22,618 1,053 6,877 195 5,822 26 2,971 81 g63 286 280

Single ....................................... 12,052 670 2,636 52 3,594 12 863 24 508 122 Lig

Widowed ...................................... 71,449 3,451 25,446 713 20,198 63 7, 092 164 3,006 908 871

Other ........................................ 3,o67 129 1,366 54 671 3 144 6 132 35 34

80 to 84 years, total .......................... 64,970 3,150 20,151 514 15,579 51 6,528 139 5,105 1,595 1,552

Wried ...................................... 7,783 411 2,227 57 1,709 6 609 9 631
6

209
1 2

203
189Si.gl........................................

d
9,466

46 698
430

2 254
2,448
15 139

49
397

2,966
73610

9
36

518
5,271

7
123

73
3,659

9
l, 169 1,136......................................Wid ..

Other ........................................
,

1,023
,

55
,
337 31

,
168 1 130 (*) 79 25 24

85 years or more, total ........................ 47,640 2,020 12,199 319 6,gi6 3a 4,692 101 7,211 2,470 2,4oo

Married ...................................... 2,672 1.19 741 22 374 1 231 3
6

423
4

l18
41

116
336Single .......................................

d
6,977

25737
32,-
5441

1,238
lo o64

21
273

1,o47
5 379

2
27

435
3,985 91

1,0 0
5,632

3
1,950 1,889......................................Widowe

Other ........................................
,
734

,
28

,
156 2

,
126 1 41 1 u6 60 59

Age unknown, total. ............................ 40,366 2,022 11,613 369 7,396 44 4,147 125 599 219 207

Married ...................................... 5,253 286 2,696 129 2,143 1.1 138 58 8o 25 24

Single.. .....................................
dd

5,737
.27 579

264
1 373

699
5347

16
206

1,728
3,110

2
29

691
3,i8o

3
62

83
410

43
142

41
134......................................oweWi

Other ........................................
,

1,797
,
99

,
484 1 18 415 1 1 138 1 1 26 a 8

'Estimate hot sho~ separately because of high sampling -lability.
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Table 29. --TOP WEALTHHOLDERS WITH NET WORTH OF $500, 000 OR MORE, BY AGE AND MARITAL STATUS

[All figures are estimates based on estate tax return samples-ey amounts are in millions of dollars)

Number of
Debts and mortgages Type of assets

Age and marital status
~ top

ealth -
Total
assets

Net orth
Real estate Send. Corporate stock

holders Number Amount

Number Amount Number Amount Number Amount

(3) (4) (5) (6) (7) (8) (9) (10) 71_1)__

Total.................................... 353,039 498,557 344,693 44,185 454,372 286,493 59,324 250,362 42,391 334,663 20,232

Married ................................ 244,178 344,035 237,394 34,971 309,o64 210,299 44 59T 168,198 26,651 233,153 181,914
Single ................................. 27,2T2 33,221 26,537 1,845 31,377 15,o66 3:055 19,6io 3,259 25,288 19,807
Wid-ed ................................ 66,676 99,467 65,909 5,061 94,406 50,491 9,031 51,488 10,772 (~1,779 50,376
Other .................................. 14,913 21,634 14,853 2,309 19,525 lo,637 2,641 11,o86 1,709 14,443 11,135

Under 40 years, total .......................... 40,373 47,037 40,373 7,351 39,686 31,082 5, 960 30,436 2,335 39,571 28,856
Married...................................... 32,999 38,9.68 32,999 7,016 31,951 28,676 5,643 25,468 1,622 32,197 22,665
Single ...... i ............................
Wid-ed................... e) e) (1) e) (1) (1) e) (1)
Other.....................

40 to 49 years, total .......................... 59,920 102,992 58,322 10,561 92,431 49,411 9,558 41,637 6,862 57,695 57,728

Married ...................................... 49,127 87,456 47,529 8,662 78,794 43,186 7,645 33,529 5,877 47,245 51,027
single ...................................
Widowed .................................. e) (1) m e) (1) (1)
Other........................................

50 to 54 years, total .......................... 34,166 55,137 33,149 6,367 48,771 30,614 8,o63 21,149 5,548 31,291 27,803

Married ...................................... 27,899 42,722 27,051 5,877 36,846 25,698 7,571 16,5T4 4,525 25,699 20,927
Single .......................................
Wid-ed ...................................... (1) (1) (1) (1)

(1)
(1) (1) (1) (1) (1) (1)

Other........................................

55 to 59 years, total.......................... 45,595 55,790 44,370 5,026 50,764 38,974 8,130 26,413 3,869 43,846 .26,323

Married ..................................... 35
'

558 42

'

926 34 545 4,123 38,804 30,899 6,297 21,270 2,864 34,659 21,324
Single ...................................... 21076 21637 1:864 228 2,4og 1,455 295 932 80 1 864 1,894
Wid-ed ...................................... 5 gol 7,703 5,901 424 7,2T8 4

'

953 1,182 4

'

560 TBO 5:263 3,782
Other ........................................ 2:o6o 2,524 2,o6o 252 2,272 11667 356 1'651 144 2,o6o 1,323

60 to 64 years, total .......................... 43,595 56,768 42,536 4,466 54,302 37,503 7,947 30,995 4,71 41,725 27,576

Married ...................................... 30 611 4o,3i6 29,743 3,oo6 37,310 27,122 5,967 22,o6g 2,978 29,256 ig,682
Single ....................................... 2:561 3,340 2,370 56o 2,780 1,884 225 2 075 233 2,502 1,487
Widowed ...................................... 8,320 12,62o 8,320 695 11,925 6

'

894 i,4o6 5:836 1,376 7,864 5,092
Other ........................................ 2,103 2,491 2,103 2o4 2,287 1'603 349 1,015 184 2,103 1,315

65 to 69 years, total .......................... 41,170 51,545 39,941 3,681 47,864. 34,154 6,642 29,610 4,791 38,858 23,931

Married .................................. 26

'

997 32,865 25,967 2,682 30,183 22,491 4,425 16,509 2,989 26 0 3
0

15 58
Single ................................... :::: 31o66 3,256 3,027 72 3J84 2,190 321 2,67o 438 6B2:6 i:W
Widowed ....................................... 9,874 13,769 9,714 823 12,946 8,516 1,666 7,635 1,280 9,034 6,023
Other ........................................ 1,233 1,655 1,233 lo4 1,551 957 230 796 84 953 709

70 to 714 yea-re, .... 33,297 48,734 32,508 ~,178_ 45,556 25,101 5,090 25,24-~ 5,096

Married ...................................... 19,758 28

1

IT7 19

1

o45 2,220 25,957 15,631 3,494 14,539 2,658 18,268 14,866
Single .................................... ::: 1

1

808 21747 11782 55 2,692 1,271 238 1,516 479 1,736 1, 603
Widowed.. ................................. 10,788 16,596 10,789 889 15,708 7,544

1,
273 8,363 1,829 lo,262 10,115

Other ........................................ 943 1,214 893 14 1,199 655 85 646 131 896 749

75 to 79 years, total .......................... 22,752 30,596 22,311 1,354 29,242 17,280 3,621 17,723 3,315 2o,981 16,156

Marri d .................................. ...
:

U T07 15,41o il,415 619 14,791 9,396 1,892 9,219 1,698 10,940 8,310
Si.91 ....................................... 11724 2,201 1,695 57 2 144 1,113 492 1,453 216 1,536 1,055
Widoved ...................................... 8,831 12,257 8,71-1 626 li:631 6,374 l1o63 6,722 1,350 8,093 6,429
Other ........................................ 49o 728 490 52 676 397 173 329 50 41.2 362

80 to 84 years, total .......................... 13,61o 18,437 13,o86 722 17,715 9,918 1,623 10,590 2,089 12,36T 10,338

Marri d ......................................
Sin l:

5 196
1:438

7 369
11536

4 933
61

335 7,033
1 1

3,972
84

704 4,017
4

88o 4,T6i 3,987
g .......................................

Widowed ...................................... 6,T38 9,238
139

6,529
35
347

,50
8,891

9
4,84o

159
732

1,10

5,298
155

1,030
1,322
6,ogi

831
5,359

Other........................................ 238 295 228 5 290 122 27 171 24 193 16l

85 years or more, total ........................ il,o4i 16,28T 10,785 578 15,709 7,281 1,548 8,843 2,198 9,994 8,454

Married ................................... 2

1

467 3,992 2,376 137 3,855 1,851 475 1,903 407 2,266 1,994
Single .................................... 1'296 1,899 1,270 46 1,853 755 224 1,050 2o6 1,17 1,033
Widoved ...................................... 7,o4o 9,965 6,9ol 383 9,582 4,529 822 5,686 1,536 6,333 5,iG8
Other ........................................ 238 432 238 13 41g 146 27 2o4 49 218 259

Age unknown, total ............................. 7,519 13,234 7,312 900 12,334 5,175 1,142 5,725 1,519 7,173 6,833,

Ms;i ...................................... 1,86o 3,833 1,791 293 3,54o 1,378 483 1,102 153 1,86o 1,551
Si Is ....................................... 1,035 2,527 1,035 145 2,382 621 197 828 425 1,035 1,744
Widoved ...................................... 1 4,417

~
6, 68~
1

4,279 461 6 222
'

3,038 448 3,588 923 4 ,071 3,395
Other .....................................

-1
(

)

1
( )

1
(1)

1
(1)

1

(

1 )
1

(1)
f

(1
)

1
(1)

1

.
(1)

1

(' )
(1)

Footnote at end of table.
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Table 29. --TOP WEALTHHOLDERS WITH NET WORTH OF $500, 000 OR MORE, BY AGE AND MARITAL STATUS- -Continued

(All fig--- are wtimat.s based on estate tax return samples-y amounts "a in millions of dolla~s]

53

Types of asset-Continued

Age and marital status Cash Notes and mortgages Life insurance equity
Noncorporate business

asset.
Estate tax -atistics

Number -- -or Amount Number Amouat Number Amount Number Net vorth

--

estate

(12) (13) (L4) (15)_ (16) Ti-7) (is) (19) (20) (21) __T22)

Total ................................... 348,285 27,863 177,763 12,750 209,339 2,796 132,379 30,ob4 7,426 ll'oo6 10,313
Marrie ............................... 239,992 17 502 L28,o56 9,282 L65 098 2,243 106,729 26,591 3,988 5,586 5,132
Single ................................ 27,095 2:365 10,308

~4
6 14,449 168 7,591 1, M 602 808 771

Wid ~d ............... I ............... 66,285 6,986 32,515 1,933 24,o94 317 13 538 1,822 2,647 4,325 4,142
Other ............................... 1. 14,913 1,010 6,B84 889 5,698 67 4:52, 509 189 287 267

Under 40 years, total ......................... 37,810 1,783 16,021 894 23,080 57 21,T90 3,607 36 43 33
Married ..................................... 30,436 1,257 14,26o 891 18,112 39 17,624 3,462 28 35 26
Single ......................................
wia-ed .....................................
Other .......................................

40 to 49 years, total ......................... 59,5T7 3,439 30,o4g 1,979 4o,462 285 23,432 13,317 139 254 220

Married ..................................... 48,784 3,011 24,226 1,436 33,834 252 21,089 12,927 115 218 190
Single ......................................
Wid-ed ..................................... (1)

1
(1)

Other .......................................

50 to 54 years, total ......................... 33,828 2,230 21,478 1,161 22,809 242 15,382 3,280 159 264 223

Married ..................................... 27,561 1,824 17,750 1,079 19,933 228 13,691 2,737 135 218 180
Single ..........................
Widowed ..................................... e) (1) (1) e) e) (1) e) o) (1)
Other ............................ ...........

55 to 59 years, total. ........................ 45,072 3,279 25,471 2,244 29,838 380 19,374 2,298 361 441 383
Married ..................................... 35 248 2,429 20,2T3 1,814 26,372 332 L6,284 1,964 303 366 31T
Single ...................................... 2:076 1.17 1, L28 13 589 6 605 38 13 15 13
Wid-ed ..................................... 5,688 536 3,155 157 2,076 19 l'gT8 252 31 42 38Other ....................................... 2,o6o 197 915 26o 801 23 507 44 14 18 15

60 to 64 years, total......................... 43,h77 3,670 23,545 2,105 26,215 4o3 17,263 3,573 554 7T5 691

Married ..................................... 30,493 2,311 16,501 1,258 20,285 282 14,202 2,795 427 5B9 5L9
single ...................................... 2,561 287 1,501 351 1,664 98 84o 319 31 48 35
Wid-ed ..................................... 8,320 925 4,542 42o 3,456 19 1,912 373 T4 ill 102
Other ....................................... 2,103 147 1,001 76 810 4 309 817 22 28 25

65 to 69 years,,total......... ............... 40,852 4,192 22,843 1,620 24,689. 457 15,286 1,830 842 1,62o 1 530
Married ..................................... 26,759 2,498 15,536 1,199 ig,683 389 11, 584 1,202 618 755 687
Single .......................... ........... 2,986 316 1,433 50 1 ill 13 513 36 53 56 54
Widoved ............................ :"** ... * 9,874 1,239 5,158 309 3:34c) 46 2,793 371 149 T75 757
Other ....................................... 1,233 139 716 63 555 9 396 221 22 34 32

10 to 1-4 years, =to! .......... I ......... 33,145 3,351 16,238 1,2-,8 17,802 407 8,629 822 i,o4g 1,536 1,421

Married ..................................... 19,65T 1,B42 io,o4o 916 1-2, 9T1, 342 6,347 634 699 1'019 929
Single ...................................... 1

1
757 214 720 64 612 6 2T3 14 52 77 75

W dowed.. ................................... 10,788 1,202 5,o6i 254 3,993 57 lt883 167 270 403 381
Oth.r ....................................... 943 92 417 44 226 3 L26 7 28 37 37

75 to 79 Years, total-------- ................. 22,62o 2,496 10,265 634 il,896 271 5,835 753 1,275 1,736 1,650

Married ..................................... ii,6L4 1,301 5,48o 338 8,076 207 3,567 534 736 973 925
Single ...................................... 1,700 218 727 55 696 8 235 19 91 126 1-23
Widoved ..................................... 8,816 918 3,858 233 2,972 50 1,881 182 423 595 564
Other ....................................... 4go 58 200 9 152 6 152 19 25 42 39

80 to 84 years, total.. ....................... 13,474 1,447 5,500 341 6,o62 158 2,537 188 1,236 1,679 1,6o8

Married ..................................... 5,125 536 2,395 170 3,525 1,318 112 519 738 701
Single ...................................... I

'
415 L42 376 18 449 6 300 13 127 135 132

Widoved - .................................... 6,696 T45 2 729 153 21005 39 919 63 569 T79 749
Other ....................................... 238 24

,
83 1 21 27 27

85 years or more, total ........................ 10,975 1,131 3,732 24o 3,731 91 1,748 223 1,666 2,464 2,3T3
Married ..................................... 2,454 289 976 71 1,412 42 542 135 381 619 596
Single ...................................... 1,296 146 326 9 281 3 198 5 195 286 279
Vid-ed ..................................... 6,987 677 2,318 158 1,953 45 1,008 83

1,
054 1,494 *35

Other ....................................... 238 19 112 3 85 1 36 65 63

Age unknown, total- ........................... 7,450 846 2,62o 253 2,754 45 1,103 152 log 192 179
Married ..................................... 1,86o 2o4 62o 112 894 20 482 go 27 56 51
single ...................................... 1,035 98 345 11 2o6 2 69 2 15 37 35
Widoved ..................................... 4,348 535 1,655 130 1,516 23 414 6c) 64 97 90Other ....................................... (1) 3 3 3

stimate not sh~ separately because of high sampling -iability.
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Table 30. -ALL TOP WEALTHHOLDERS, BY SIZE OF GROSS ESTATE

[All figures "a estimates based on estate tax return swples-money amounts are in ull an of dollars)

Debt. and mortgages Types of assets

Size of gross estate
Number of

top
lth

Total
assets

Net worth
C-h corporate stock

.ca -
holder.

Number Amount
Number Amount Number Amount

(2) (3) (4) (5) (6) (7) (8) (9)

Total ................................................ 9,012,809 1,580,603 7,995,502 203,639 1,376,964 8,591,029 199,670 6,600,439 551,421

$6o,ooo under $70,000 ...................................... 736,175 40,342 580,978 3,335 37,007 682,o43 9,888 436,160 6 399
0,000 under $80,000 ......................................$7 979,784 59,524 794,257 6 265 53,26o 932,271 12,744 595,100 10,342

$80,000 er $100,000 .....................................
"d

1,624,62 1 118,297 i,4og,989 131514 lo4,783 I 534,T82 23,289 1

'

064

1
935 22,999

$100 000 u der $150,000 .................................... 2,532,801 248,108 2,236,503 33,325 214,T83 2:411,628 42,752

1

1853168o 54,486
$150:000 under $300,000 .................................... 2,091,38 9 358,827 1,958,191 53,OT7 305,749 1,997,509 48,659 1

,

684,417 103,476

$300,000 under 589,897 i98,o96 566,158 28,58b 169 513

1

580,507 20,39d' 536,500 74,035$
500,000 under $1,000,000 310,550 201,102 303,384 24,93o

1
76,172 3o6

'
008 17,207 288,767 88,217

$1 000 .der $5,000,000 ................................

00"

136,149 231,238 134,6o6 26,501 204,737 134,838 1
1
874

'
129,596 123 432

5 000 000 und
e,

$10,000,000 ...............................: : 7,269 50,295 7,262 8,045 42,251 7,269 4161 7,134 28136o10,000,000
or mor......................................... 4,174

1
74,773 4,174 6,063

1
68,710 1 4,174 1,446 4,150 39,676

Type. of ...et-C-ti-ed

Size of gro.. estate

Corporate ad foreign
bond.

Governsnent bonds Life insurance equity

State and local
bonds

Federal savings
bond.

Other Federal
bonds

Number Amount Number Amount
Number Amount Number Amount Number Amount

(10) (11) (12) (13) (W (15) (16) (IT) (18) (19)

Total ................................................ 1,311,870 15,500 399,IT2 23,249 2,422,559 20,035 646,571 26,219 6,558,765 30,974

$6o,ooo -der $TO,000 ...................................... 61,695 337 5,950 25 215
'

26T 1,153 38,3T6 335 493,633 i,iM
$70,000 under $80,000 ...................................... 70,883 352 6~248 4o 282,369 1 503

1
45,319 301 677 728

1
1 753

$80,000 under $100,000 ..................................... 165,633 1 013 20,953 155 458 900 10043 TO,922 792 9431 196, 3 425
$loo 000 under $150,000 ....................................

1

311,425 1:832 39,633 437 691:305 5

,
165 123 402

,

1 528
I

11923,308 7 702
000 under $300,000 ....................................$150, 3T3,083 3,405 118,863 1,826 513,487 4

,

973 i6g 1669 31o45 1,537,121 91268

$300,000 under $500,000 .................................... 161,883 2,121 72 6og 2,053 151 422 1 956

1

91,810 3,612 417,100 3,723
$500,000 under $1 000 000 ..................................

000d$1 000 $ 06;

0,)0

108,115
8

2

1
805
84

71:937
4

4 515
8:

T6:89o
6

1 218
64

6c),309
4

4,229
6

212,205
8 6

2,32T
6' ................................un e 5,

,000 underr $10,000,000 ...............................000$5:
52 53
3:428

21 5
454

,
72

1
5
5,250

590
2,992

30,75
582

2
11

1,919
2,879

272
2:687

2 31
31427

1,3 8
128

$10,000,000 or more ........................................ 2,872 336 3,008 2,616 1,581 4og 1,966 3,820 2,984 163

Types of asGets-Continued Estate to. return statistics

Notes and mortgages Real estate
b..i-e..l

Other assetsSize of gro.. estate
at.

"-be,

of arm's Freturns estate - or-Number Amount Nm2bei Amount Number Amoust I Number Amount

(20) M) (P2) (23) (24) (25) (26) (27) (28) (29) (30)

Total................................................ 2,597,026 59,440 7,400,059 427,955 2,426,803 88,776 8,160,568 146,965 133,941 29,666 26,gi2

$60 000 under $70,000 ...................................... 148

1

624 1,624 561,722 15 o4 l 127,973 1,276 612,351 3,149 12,7o6 82 8 767
$701000 und er $80,000 ...................................... 183,484 2,170 757,557 23:279 194,535 2,163 858,023 4,876 14,739 1 09

1
5 995

$80,000 under $100,000 ..................................... 284363
,

4 614 oB41,300, 45,418 336,599 4,6545 1,430,229 8,944 23,5 21o902 4 1 892
$100 000 under $150,000 .................................... 663 4641 0 3471 : 2,132,491 91,80 M55 655, 56912 2,310,079 19,486 34,794 4,22 9 3 756
$150:000 under $300,000 .................................... 724,696 15,728 1,767,472 117,623 682,872 21,562 1,939,929 29,262 30,228 6,17 0 5,486

$300,000 under $500,000 .................................... 271,944 91296 497,OT3 52 199
'

234,932 12,081 562,729 16,626 9,591 3 65 5 3,322
$500,000 --do, $1 000 000 ..................................

d$1 000 000 ~ ;6Z 000

160 471
8:

8 008
66

263,593
4

16343 132,371
6 4

10 755
6 6'

301,328
4 4

18,658 5 5
1

42 3177
4 4

1 3,471
4 8. er ................................5, ,

$5,000:000 under $10,000,000 ...............................1
3T3 9

4,032
o c)1
838

no 05
61oog

30,91
4,46

2 5 ,97
7 4,443

9 31
1,953

72,13
7,254

29,6c)B
6

91

2,6
i
o3 ,7
6o 1,10

,373
1 983

$10,000,000 or wre ........................................ 1 3,395 755 4,064 1 4,048 1 2,939 12,1371
4,1 ,

7
~:

1 7 1,98TT 0 1,861
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Table 31. --ALL TOP WEALTHHOLDERS WITH NET WORTH LESS THAN $60,000, BY SIZE OF GROSS ESTATE

(All figures are eatimt-. based .. state tax at= samples-zoney ~ts are in miiiinaa~ of dollars]

55

Debts and wrtgages Types of assets

Size of gross estate
Nusiber of

top wealth-
Total
... at. Net worth

Cash Corporate s;~ck
holders N=ber Anount

Nusiber A-unt Number Amount

M (2) (3) (4) (6) (7) (9)

Total ................................................ 2,389,528 1-37,359 2,169,744 60,815 76,544 2,219,191 13,819 1,417,(Y-15 16,103

$60,000 -der $70,000 ......................................
$70 000 -der $90 000

395,651
43 8

18,130 338,026 3, 0`71 15,059 358,226 3,337 226,922 2,514, , ......................................
$80,000 -der $100,000 .....................................

2,60
575,082

19,741
28,737

377,201
532,018

5,258
9,402

14,482
19,336

415,163
529 945

2,352
2 918

-33,204
;36 754

2,359
4 04$100,000 -der $150,000 .................................... 659,347 37,956 603,122 17,687 20,269

,
610,698

,
3,365

,
412,314

, 3
3,605

$150,000 under $300,000 .................................... 291,865 25,001 284,402 16,336 6,6(A 1,576 177,581 2 409
$300,000 -der $500,000 .................................... 32,623 6,261 32,623 ?,205 -944 31,125 218 28 372

,
953$500,000 or more ........................................... 2,352 1 1,534 2,352 1,856 -322 2,193 53

,
1,928 221

Types of assets--Contimed

Si

Corporate and foreign
bonds Goveresent bonds Life insurance equity

ze of gross estate

State and local bonds Federal savings bonds Other Federal bonds
Number A-t N-bar A- t

N-ber A-unt Number A-unt Nurber A-unt

(10) (11) (12) (13) (14) (15) (16) (17) (18) (19)

Total ................................................ 128,533 378 4,583 43 535,087 1,026 60,311

_

315 2,240,463 9,867

$60,000 -der $70,000 ...................................... 28,548 92 2,498 4 106,135 365 21,768 136 341 062 941$70,000 under $80,000 ......................................
000 under $100$80 000

15,192
23 668

24
8

392 1 116,809 230 7,228 18
,

395,560 1,27?, , .....................................
$100 000 -der $150 000

,
44 282

5
77

796 2 131,252 163 11,554 40 545,420 1,915
, ...................................., , 637 2 141,274 2017 13,655 58 (A2,387 3,175

$150,000 -der $300,000.................................... 13,410 101 101 4 32,342 50 5,650 62 282 786 2 125$300,000 under $500,000.................................... 3,Z75 25 - - 6,665 4 30 997'
,
346$500,000 or mra ........................................... 157 169 30 610 6 456 ,

2,251 87

Types of assets--Contimed Estate tax return statistics

stateSize of ross Notes and wrtgages Real estate Nomorpomte business
Other asset.g e

,
... at

Nuab,or of Gross
Net worth

Number A-unt Number Amount N-ber Aanaut N_b_. Asonat returns state

(20) (21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

Total ................................................ 3(Y7,895 3,698 1 ,969,001 69,627 592,,463 11,503 2

1

,208,910 9,516 10,647 1,022,441 428

$60,000 -der $70,ODO ...................................... 67,656 721 299,240 7,472 82,

1CE,

1,003 349,370 1,192 3 182 2G4 526 152'70,000 under $80,0DO ...................................... 53,524 449 340,765 9, 92 96,713 1,358 05,553 1,374
,

2,19
,

6 162 701 9280,000 -der $100,000 ..................................... 103,096 723 469

'
902 14,332 138,062 1,785 516,939 2,156 2,26

,
1 199 132 90100,000 under $150,000 .................................... 93,762 908 571,545 20,432 151,641 3,002 631,565 2,798 2,09

,
4 250, 604 76

150,000 -der $300,000.................................... 66,981 643 253,679 13,230 101,910 3,208 271,198 1,782 80 6 152 886 25300,000 -der $500,000.................................... 11,274 142 31,844 3,425 20,837 981 32,102 161 8
,

5 30,008 -3
500,000 or wre ....... ................................... 1,602 112 2,026 843 1,194 167 2,183 52 23 22,584

$

-5
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Table 32. --NUMBER OF RETURNS AND NUMBER OF WEALTHHOLDERS BY SIZE OF GROSS ESTATE, AND BY SIZE OF NET WORTH

[All figures are estimates based on estate tax return samples)

Total

Size of net mrth

Total . . . . . . . . . . . .

Negative net wrth
$0 -der $50,000 . . . . . . . . .
$50,ODO under $70,000 . . . . . . .
$70,0010 -der $100,000 . . . . . .
$100,ODO -der $150,000 . . . . . .

$150,000 -der $3DO,000 . . . . . .
$300,000 under $1,000,000 . . . . .
U,000,000 uade~ $5,000,000 . . . .
$5,000,000 und- $10,000,000 . . .
$10,000,000 or more . . . . . . . .

Number of
-turns

(1)

133,941

222
6,003

19,7PI
36,039
30,531

25,500
13,366
2,352
145
63

Number of
top

wealth-
hold-.

(2)

9,012,808

1 7 4
3' 41

1,475,144
2,022,102

1,639,385,
1,297,6381

642,732
Lul 322

5
,
9171

31413

$6o,ooo ander $7o,ooo

Number of
returns

Number of
top

...ltb-
hold-.

(3) (4)

Size of gross estate'

$7o,ooo ander $8o,ooo

Number of
returns

6 7,6ig
1243361632 1,2177 322,124

485,-, 4,344 31-3,876

(5)

Number of
~t.p
e.1th-

holder.

(6)

12,6541 732,1131 14,7911 983,845

1,.5
1 ~Ul

Size of net -th

$300,000 -der
$500,0()0

Number of
returns

(13) (14)

9,154 3~,226

$80,000 uade~ $100,000

Number of
returns

Number of
top

wealth-
holder.

(7) (8)

$IDO,000 under $150,000

Number of
returns

Number of
top

vcal -
holdeths

(9)

23,502 1 1,624,623 1 34,790 1 2,532,614

26
1,468
2,092

24
7'

26,445
,"434393'-891

1, 3
513,245

28 1,3 9 255,506
897,742 6,ol6 610,9T8

Size of gr... -tat-C.otinued

$500,000 under
$1,DC'0,000

Number of
returns

(15).

Numb
oftop

-.lth-
holders

Number
oftop

wealth-
hold-

(16)

$1,000,000 under
$5,000,000

Number of
returns

Number of
top

wealth-
holder.

(17)

-der

Number of
top

--lth-
holder.

(12)

2, C~l, 577

13,219
210,669
127,274
153,346
483,501

1,103.568

,000 or
m

Number of
top
elth-

holder.

(-)(18)

25,R70 ~l_26,44n

$5,000,000 under
$10,000,000

Number of
return.

Number of
top
-lth-
hold-.

(20)

Total . . . . . . . . . . . . . . . . . . . . . . . . 91591 589,896 5,542 3io,55o 2,603 136,148

Negative net vorth . . . . . . . . . . . 27 9,963 13 1,138 3
$0 and- $50,000 . . . . . . . . ... . . 51 20,618 3
$50,000 -der $70,000 -

. . : : . : .
. . . . . . . . . . 28 8 397 2 3,746 1 464

$70,000 und- $100,000 71 17,880 6 1
$100,000 usider $250,000 . . . . . . . . . . . . . . . 121 28

,
379 6 12

(19)

16o 7,268

$150,000
$300,0

Number of
return.

W)

30,232

46
535
454
876

4,533

$10,000
mo

Number of
return.

77

$150,000 under $300,000 . . . . . . . . . . . 21,1,1 26,395$1 7 691 3 28I.Q1
~?.

1)

$300,000 nader $1,000,000 . . . . . . . .
`36:lc'~, 2,"124 l0q.21-

'000 ,
OGO -der S5,000,000 . . . . . . . . . . . . . . . - 26 028 29.

000~5, '000 -der $10,000,000 13-1 240 12$10
,000,000 or more . . . . . . . . . . . . . . . .

4,17h

161

413

'The gross estate classification in this table differs slightly from that used to classify data in Statistics of I.com-1969, Estate Tax Returns, and in tables 30 and 31. See
definition of size classifications in Exploration of Classifications and Terms .
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Table 33. -ALL TOP WEALTHHOLDERS, BY STATE OF RESIDENCE

(All figures are estimates based on estate tax return samples-money amounts are in millions of dollars]

57

Number of
Debts and mortgagcs Types of assets

State of residence
, top
ealth -

Total

..set.
Numb r ofe Net vorth Real estate Bonds

holder. top Amount
_lth

_

holder.
Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (8) (9)

Total .............................................................. '8,937,214 1,571,105 7,929,563 200,832 1,370,273 7,326,918 423.299 3,652,135 88,53-,

Us ma .................................................................. 78,956 11,065 71,807 2,o96 8,969 66,092 3.732 29,983 47~k
].ask ................................................................... (1)

~) (2) (2). (2 ) ( 2) (2) (2) (1)

rizona.. ......................................................... 65

1

005 11

,

g14 59

,

461 2,321 9

'

593 55,087 3,820 19 154 47-~

rkansas .......................................................... .. 58,318 9,822 53,327 2,311 7,51, 53,881 3J74 21~236 46~

2alifornia ............................................................... 9T9,367 191,512 go4,572 31,938 159,573 804,008 58,6oo 325,831 8,02C

,.l.rad.................................................................. i2l,603 19,779 iog,657 4,282 15,497 103,935 6,491 30,981

,onnecticut .................................................. 17T,438 37,575 166,782 3,427 34

1

148 144,652 8.192 81,830 2,20-

)elavare ................................................................. 26,852 4,905 26,144 700 412o6 19,T74 1,029 13,487 34j

Florida .................................................................. 359,079 74,448 3o8,922 10 18
2

6h,266 300,833 19,542 145,313 ~'13'

-rgi................................................................... 133,663 2o,974 125,329 62:98 17,988 111,042 7,650 45,51h 54i

lawaii.. ................................................................. 36,470 6,327 29,301 1,090 5,236 30,133 2,44o 13,477 12C

,**,* ... ******* * *,*,,*............... * .... * ........Ilah,.-. - 17,819 2,212 13,911 329 1

'

884 16,410 827 8jT4 W: :::::::::: ::,Jli_i.
. ............................. ............... . ...... 575,276 108,569 517,67o 9,T70 98,799 4~2,5M 27,171 267,331 6,28~

Endiana .................................................................. 184,999 27,6o6 166,774 3,313 24,293 165,966 9,426 76,576 1,37;

lova ..................................................................... 232,271 27,37 199,942 3,488 23,887 214,913 ll,4o4 io4,252 1,70]

~ansaa ................................................................... 126,367 16,558 98,791 1,656 14,902 117,62o 6,368 46,103 901

Kc-t-ky ................................................................. 97,792 18,2oi go,966 2,932 15,M 68 438 4 655 41,803 1,46,

~o.i.ia................................................................. 78,295 15,155 71,770 3,211 il,944 76:28o 61o46 34,825 70~

4ain .................................................................... 33,117 5,885 31,379 584 5 300 27,113 1,15T 13,915 23(

A-71-d (incld.. D. C.) ................................................ 198,848 36,203 167,238 3,466 32:737 146,OT4 8,3o4 97,729 1,79'

4asmehusetts ............................................................ 205,183 44,085 182,831 3,289 4o,796 156,010 7,896 87,625 2,8T

4i.hig .................................................................. 265,570 59,736 219,551 5 021 54,715 219,007 11,7o6 111,274 4,23i

4innesota ................................................................ 189,936 22,603 150,617 2:758 ig,846 160,580 7,425 6h,o85 1,02(

41 Gsi,.ippi .............................................................. 57,688 9,977 55,344 1,842 8,135 52,029 3,609 23,700 41,

;~issouri ................................................................. 171,790 28,44o 148,464 3,44T 24,993 141,i8o 8,127 73,832 1, 21 1

...4.nt.ne .............................................................. 56,510 8,387 51,o86 1,208 7,179 46 113 2,470 18 648

I

201:

lebraska ............................................................. ... io6,36o 16,102 89,182 2,643 13,459 97:121 6,781 51 G44 1,42(

..........'---............................ *-1111 .........
18,668 3,969 16,544 6T5 3 294

1

11,750 919 5,089 12C
..- H-P.hire ....................................................... 41 696

1

5,296 39,697 271 5 0251 31,819 961 17,182 30(I
- Jersey ............................................................. 823 1 657 6o,319 334,715 5,667 54,652 301,919 13,816 199,876 4,38',

ie~ Mexico ............. ................................................ 29,447 5,4o4 29, i6c) 2,629 2,775 25,163 1,769 6,o48 16,

I-
York

................................................................. 1,161,0`76 211, 8W 978,226 24,304 187,593 836,529 41,M 494,546 11,78~

lorth oarolina ........................................................... 166,370 27,775 152,414 3 399

1

24 376 152,556 10,473 48,o47 83'

lorth Dakota ............................................................. 853
' 22

5,919 48,630. 1 1213 41606 50,533 2,482 22,050 36

)hio ..................................................................... 440,141 76,566 405,956 7,749 68,818 352,503 15,860 179,752 5,60j

)',d.h.ma ................................................................. 116,132 18,953 105,970 2 785 16 168

,

94 697 5,948 33,919 1, 10
:

)regon ................................................................... 78,244 14,2og 68,246 1:566 12 644 67:456 4,213 27,508 58

Pe-.yl-.i ............................................................. 442,230 T4,gi8 389,16o 7,163 67,755 353,645 16,448 225,625 4,631

Rhode Island ............................................................. 34,330 9.481 30~886 478 9,003 23,611 1,132 1, or. 64

South Carolina. .......................................................... 7o,621 i2,i6l 66,907 1,825 10,335 67,200 4,903 2jg~4 39j

South Dakota ............................................................. 42,023 5,h57 35,965 1,083 4,374 39,278 2,363 14,519 231

rencesse ................................................................. 118,073 21,8o6 iio,443 3
,

452 16,354 99,6T5 5,946 50,820 1,51(re

...................................................................... 388,166 74

'

12
1

365

1

249 11,161 62,960 343,989 23,285 128,854 3,86,

itah ..................................................................I ... 23,923 21761 2o,686 473 2,288 21,662 930 3,750 3'

Vermont- ................................................................ 17,618 3,889 16,385 203 3,6B6 14,899 6T2 10,550 2L

lirgi.l. .......... ....................................................... 189,0 27,436 183,587 3,275 24,161 16o,8o8 8,890 7,625 1,421

lashington ............................................................... 136,gol 23

1

178 121,385 3,387 19,790 116,259 7,786 68,41B 92:

t virg ni ............................................................ie 46

'

996 61724 43,263 908 5 816 45,100 1,564 22,158 321:,ii
onsin................................................ I ............... 241,665 32,062 202,256 3

1

945 28: 113 208,427 9,286 lol,453 1,841

4yoming ................................................................. 1 24

'

666 5 217 23,992 11558 3,658 21,800 1,832 58'

11

27

)ther areas .............................................................. 14523 3 828 1 14,632 1 632 1 3,565 1 11,353
1

522
1

:79 96
1

27~

Footnotes at end of table.
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Corporate stock Cash Notes and mortgages Life insursnc a equity Noncorporate
State of residence business assets

Number Amount Number Amount Number Amount Number Amount Number Amount

(10) (11) (12) (13) (14) (15) (16) (17) (18) (1-9)

Total....................... ? ........................ 6,551,933 549,362 8,525,934 188,417 2,580,308 58,785 6,495,434 30,853 2,407,7o6 88,075

Alab....................................... 46,217 2 402 71,630 1,456 28,487 702 64 502 369 20 658 655
Alaska. ..................................... (2) (2i (2) (2) (2) (2) (~ i (1) (2 (2)
Arizom .................................................... 56 557 4,430 64,5~2 1,111 19, 256 4~30 40

,

894 180 19,453 432
Arka................................ .............. 45:025 1,62o 56,599 1,131 23,64o 525 49,473 275 29,181 1,37
California ............................ .............. 723,662 63,392 943,895 20,961 380,574 lo,165 598,931 1,981 275,936 7,984

Colorado ................................... ............... 96,o84 4,693 120,093 2,16o 36,293 1,271 90,339 361 37.894 1,620:
Connecticut ................................ ............... 135,486 17,636 174,611 4,oGB 34,422 510 116,394 675 25,630 825
Delavare ................................................... 20,520 1,734 26,692 443 3,794 130 22,109 14o 4,955 129
F orida.. .............................................. a ... 272,170 27,978 332,305 8,141 124,191 3,426 227,733 1,230 66,14o 2,224
Ga.rgi ..................................................... 84,772 6,253 130,542 2,520 28,602 7o6 416,510 750 31,135 807

B-ii ..................................................... 25,452 1,204 31
1

o62 695 11,572 331 24,123 86 5,599 57
I aho ...................................................... 12,023 498 14,196 254 8,457 142 10,44L 32 8,990 255
Illi-i .................................................... 435,282 33,085 554,030 11,780 147,751 3,115 398,823 IA15 127,405 14,436
Indiana .................................................... 143,511 6,937 178,212 4,022 49,944 813 143,194 665 65,121 1,473
I"a ....................................................... 152,455 4,592 227,688 3,371 73,139 1,762 173,587 581 110,922 2,222

Kansas ..................................................... 87,295 3,651 108 1T7 2 238
1

36,674 48o 97,466 396 47,46o 1,272
Kentucky ................................................... 70,599 6,778 93:389 1 613 31,013 372 73,334 377 4o,473 1,241
L..i.ia as .................................................. G2,027 3,948 76,639 2,029 29,427 569 55,365 237 30,250 688
Maine ............................................. L9 779 2,554 31,548 715 6,217 107 24,787 14o 9,493 323
Maryland (includes D. C.) ......................... 156:o8g 14,039 194,495 4,76o 6o,342 1,388 153,019 912 35,888 1,188

Massachusetts .............................................. 153,5o4 19,254 201,786 5,794 39,110 i,io6 144,432 868 33,858 663
Michigan ................................................... 2o4,617 26,618 250,693 5,517 100

,

079 2,592 201,988 1,210 72,328 2,164
Minnesota .................................................. 137,030 5,46o 174,877 3,447 63,743 92

1
155,589 620 66,349 1,864

Mississippi ................................................ 41,523 2,326 55,284 1,160 21,172 666 51,348 282 29,034 1,022
Missouri ................................................... 14o,332 10,039 168,028 3,214 58,264 1,26o 124,171 603 6c), 489 1,702

Kontam .................................................... 43,781 2,T36 52,766 961 15,484 502 4o 524 1 9
0

23,908 8hl
Nebrank ................................................... 70,169 2,730 101',853 1,468 32,929

898
74:115 2 18 47,go6 1,928

Nevada ..................................................... 16,830 1,410 18,398 567 8,322 4BB 10,790 22 4,530 145
Ne~ Hampshire .............................................. 31 645

,
2,161 41,604 1,050 4,956 39 33,251 138 6 243

1
154

N_ Jersey................................................. 298 4601 23,422 375,651 6,175 72,61o 1,807 310,120 1,67o 2 7855 1 2,7o4

Ne~ Mexico ................................................. 18,792 1,481 29,388 443 14,205 410 21,395 73 14,162 557
Nev York................................................... 862,024 89,803 1,091

,

199 30,223 245,087 5,9G4 844,902 4,196 1T8,498 9,448
North Carolina ............................................. 10:2,503 9,859 147,614 2,200 50,867 T52 124,355 603 50,012 1,34o
North Dakota, ............................................... 30,394 512 52,342 721 11,984 235 39,597 177 33,569 970
3hi........................................................ 325,721 29,101 Lo6,895 10,357 ioL,67L 1,586 318,055 1,656 110,802 2,548

Dklehome ................................................... 64

,

732 6,146 105,547 1,779 32,79~ T78 85,714 391 44,49o 1,020
Dregon..................................................... 56,849 3,995 72,586 1,756 27,674 i,L82 52,276 212 24 181

1
T78

Pennsylvani................................ -............. 349 035 29,759 4~-2,466 -_4 29, 342,432 2,024
,
lml4141 2,735

th.de Island ............................................... 28,61o 5,203 33,932 1,131 6,765 187 24,596 154 4,695 175
South Carolina ............................................. 48,ilg 3,613 66,071 1,058 25,313 628 58,020 274 27,164 651

South Dakota ............................................... 28,309 644 39,474 577 12,584 16o 27,797 107 26,299 1,102
rensessee .................................................. 8o,974 8,128 116,722 2,098 29,896 1,195 83,483 616 38,330 1,062
rexas ...................................................... 271,637 24,005 3T8,411 8,41l 132,343 2,275 263,812 88B 166 172 5,554
Ran....................................................... 16,599 715 23,359 320 6,781 143 18,538 89 11:991 369
lermont .................................................... 14,013 1,277 17,262 384 7,190 88 8,84o 53 5,980 126

lirginia ................................................... 133 097 9,273 181,647 2,618 53,185 925 164 359
'

9o4 35,866 1,191
iashington ................................................. 102,330 6,461 134,087 2,986 65,595 1,225 go 6341 313 43,790 1,325
iest Virginia ............................... .............. 38,213 2,713 46,ool 742 11,36c) 188 30,843 212 13,580 539
fisconsin ................................... : .............. 146,156 10,081 230,859 4,312 66,767 1,170 194,826 711 63,586 2 88
fy..i.g .................................................... 19,885 1,207 20,681 388 9,295 102 21,336 45 12,472 i:oo6
)ther arms ................................................

1
16,652 1,446 22,872 6oC 2,457 125 17,342 132 673 60
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Table 33. --ALL TOP WEALTHBOLDERS, BY STATE OF RESIDENCE— Continued

(All figures am estimates based = estate t~ return samples-soney, a-untq are in millions of dollars)

Type. of -et-C-ti-ed.

'Estate tax return sampling rates varied sufficiently among States to necessitate using slightly different sampling weights for each State for the production of geographic data.
Therefore, totals in the national tabulations differ snmewhat from corresponding totals derived from the State data in this table.

'Estimate -t b.- separately because of high sampling variability.



Trends in Wealthholding,
1953-1969

As indicated in the Introduction, two sets of personal
wealth estimates are provided in this report. In an effort to
improve the estimates, more favorable mortality rates, which
were not previously available, were used as the basis for the
1969 estimates in the main section of this report.' In addi-
tion, another set of estimates, which are comparable to those
published in the 1962 Personal Wealth report,2 are provided
in this section of the report. The numbers in the following ta-
bles labelled "Estimates Comparable to 1962 Data", corre-
spond to basic tables 1-18 in both this report, and in the 1962
report.

Table D shows a summary of the effect of using the two
different sets of mortality rates. The table indicates that the

Table D.-HISTORICAL STATISTICS 1953-1969

(All figures are estimates based on estate tax return samples3

Its.

Number of top wealthholders,
total ........................

Me., total ..................

Under 50 years ............
50

to
69 year .............

70
years or mor...........

Age unknown ...............

Women, total ................

Under 50 years ............
50

to
61 ye...............

70
Year. or mor

..........
Age unknown ...............

Total assets ....... I ..........

R al estat ..................
9 nds .......................
Corporate stock .............
C.

h
........................

Note, and mortgages .........
in,u,,n, ,ily ............

................

Debts .........................

Net worth (less deficit). .....

1953

W

l,979

1,330

491
648
151
40

648

197
306
12

0

25

355.9

81.8
35.6
140.9
33.8
12.5
7.1

44.2

31.8

324.1

1958

(2)

1962

(3)

(Th .....d.)

3,009

1,936

741
923
232
40

1,073

299
530
209
35

4,132

2,539

988
1,173

332
46

1969

Comparable
basis

(4)

8.222

5,187

(2)
(2)

(2)1,

New
basis

(5)

9,013

5,642

2 557
2:328

666
90

1,594

471
758
324
41

(Billion dolla

542.0

132.6
35.6

231.1
45.9
20.5
10.8
65.5

752.0

188.0
47.9

325.8
70.7
30.4
15.6
73.5

49.6

492.4

82.7

669.3

3,035
(2)
(2)
(2)

(1)

l,"5.0

38-8.1
76.3

499.5
169.5
53.1
27.8

230.7

188.6

1,256.4

3,370

931
1,630
726
81

1,580.6

428.0
85.4
551.4
189.7
59.4
30 9

235:8

203.6

1,377.0

lEsti,ates of estate tax wealth for 1953 and 1958 were -puled using white mortal-
ity rates in those years adjusted by the differentials compared for 1962. Except for
diff. rences in white mortality rates~ the method was the same as that .ad in pre-
paring the 1962 estimates. The estimates in -l,mn 4 are directly comparable to the
data for previous years; the estimates in column 5 are based on more favorable mortal-
ity rates than were available in previous years. Sea Appendix for expl- tion.

2Not available.

An explanation of the estate multiplier technique and the two sets
of estate multipliers that were used for this report are provided in
the Appendix.

'Statistics of Income-1962, Personal Wealth Estimated from Estate
Tax Returns, 103 pp., (Publication No. 482 (7-67) ), Internal
Revenue Service. Available from the Superintendent of Documents,
U.S. Government Printing Office, Washington, D.C., price, $0.65.

number of top wealthholders doubled from 1962 (using com-
parable mortality rates) increasing slightly more than 100
percent for men, and slightly less than 100 percent for
women. Total assets increased 92 percent from $752 billion to
$1,445 billion, and net worth increased 88 percent from $669
billion to $1,256 billion. As these figures indicate, debts in-
creased more than total assets, from nearly $83 billion to
$189 billion, or 128 percent.

Asset Composition

Chart 12 shows the asset mix in the years 1953, 1958, 1962,
and 1969. Since this chart provides the percentage that each
asset item was to total assets, the comparison is practically
unchanged regardless of which multipliers are used. For
1969, real estate continued to increase as a proportion of
total assets, while bonds continued to decline in importance.
As the value of real estate continued to increase, more indi-
viduals became top wealthholders, primarily because they
own their personal residence. This is evidenced by the fact
that 7 percent of the top wealthholders had real.estate and
life insurance, and very little or no other asset holdings,'
These individuals had total assets averaging $57,000, com-
pared to the average for all top wealthholders of $180,000.

Corporate stock, which was 43 percent of total assets in
1962, decreased to about 35 percent in 1969. At the same
time, cash, which ranged between 8 and 9 percent from 1953
to 1962, increased to 12 percent of total assets in 1969. This
apparent shift in asset composition was probably the result of
several factors working in combination: (1) As the stock
market prices went down in 1969-70 the value of holdings
decreased even with no change in investment portfolios, caus-
ing stock to, represent a smaller share of total assets, while
cash represented a larger share; (2) The option to value as-
sets one year after death, rather than date of death, was exer
cised to a greater extent for returns filed in 1970, than for re-
turns filed in 1963. This option was presumably exercised to a
large extent for estates that had large corporate stock hold-
ings since stock prices were lower on the average in 1970,
than in 1969. Therefore, the 1962 and 1969 data, for estates
with large corporate stock holdings, may be a comparison of
predominantly date-of-death 1962 valuations, with alternate
1970 valuations. (3) As stock prices declined top wealthhold-
ers liquidated corporate stock holdings and maintained a
high cash position.

Data from an unpublished table indicated that over 600,000 top
wealthholders had less than $3,000 in each of the folowing asset
items: corporate stock, bonds, notes & mortgages, noncorporate
business assets, or other assets.
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Chart 12

Asset composition, 1953,1958,1962 and 1969
Percent
60 -

50

40

30

20

10

0

Percent of each asset
to total assets

Real estate Bonds Corporate
stock

The category "other assets" accounted for about 12 per-
cent of total assets in 1953 and 1958, about 10 percent in
1962, and about 15 percent in 1969. This increase is primar-
ily due to the increase in "lifetime transfers," a major compo-
nent of the "other asset" item. For estate tax purposes, life-
time transfers are basically gifts in contemplation of death.
For administrative purposes, any transfer of wealth within
three years of death is includible as part of the decedent's es-
tate. In addition, any gifts provided in such a way that prop-
erty interests were not fully relinquished are also included.
For 1969 approximately one-quarter of the "other assets"
were lifetime transfers. For purposes of this report such
wealth is considered part of the assets of the living population
on the theory that they would have retained the wealth if
such retention had no tax consequences. However, inclusion
of lifetime transfers as wealth of the decedent also presents a
problem. To the extent that recipients of these lifetime trans-
fers died, the transferred wealth would be counted twice in
this report, if the recipient's executor also filed an estate tax
return in the same year as the transferor. The incidence of
such deaths is likely to be less than one percent of the total
number of estate returns filed in 1969.

Age, Sex, and Size of Wealth
The distribution of top wealthholders by sex and age has

changed since 1953. Women accounted for an increasing pro-
portion of the group: 33 percent of the total number in 1953,
to over 37 percent in 1969. By age group there was little shift,
with women "under 50 years old" accounting for 28 to 30
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percent, women in the "50 under 70" age group accounting
for about one-half, and those "over 70" making up the re-
maining 18 to 21 percent. For men, a greater proportion of
the top wealthholders were "under 50" years old, increasing
from about 37 percent in 1962 to over 45 percent in 1969,
while those in the "50 under 70" age group declined from 49
percent to 41 percent of the total number. The proportion of
men "over 70" increased only slightly over the 16 year period.

In terms of wealth, the proportion that ~Vere millionaires
has remained stationary while those below that level tended

to shift into higher size categories as shown in chart 13.
The number of individuals included in the top wealth-

holder group since 1953 grew at a faster rate than their
wealth. Therefore, while the average net worth in 1953 was
nearly $164,000, it declined steadily to $155,000 for 1969. For
each of the years for which data are available, women had a
higher average net worth than men, ranging from nearly
$200,000 in 1958 to $183,000 in 1962. The average net worth
for men was $144,000 and $149,000 respectively for these
years.
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Personal Wealth, 1969

Table 1. --ALL TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

(All figures "a estimates based an estate tax raturn samples-noney amounts are in millions of dollars]

Debts and mortgages Types of assets

Size of net worth

Number of
top Wealth-

Total Net Cash Corporate stock
Corporate and foreign

holder.
-sets Number Amount worth bonds

Number Amount Number Amount Number I Acuot-

M (2) (3) (4) (6) (7) (8) (9) (10) (11)

Total .............................. 8,222,032 1,444,954 7,299,519 188,650 1,256,304 7,826,540 169,531 5,994,701 499,506 1, 1T9,674 13,906

Negative net worth ......... 70 251 5,527 70,251 9,16B -3,641 6o,228 332 36,849 734 2 744 9
$0 under $50,000 ...........

1

'
6goB63 85,128 1,523,o43 38,931 46,197 1

1

562,6T9 7,658 946,686 8, 509
8
6 580 177

$50,000 under $70,000 .................... 11332,164 loo,622 1,155,892 19,027 81,595 112TI,24o 16,887 909,238 15,204 3-04,757 473

$70,000 under $100,000 ................... 1,809,939 171,108 1,536,976 20
'
265 150,843 1,719,479 32,6oo 1,303,284 35,227 236,591 1,472

$100,ODO under $150,000 .................. 1,464,858 199,071 1,292,027 21,610 iT7,462 i,412,99o 33,732 1,144,701 50,439 237,765 1,935

$150,000 -der $300,000 .................. 1,165,349 264,025 1,059,937 26,3o6 237,T19 1,119 157 36,641 i,oi4,4og 88,245 266,165 2,841

$300,000 -der $1,000,000 ................ 578,854 311,711 553,000 29 249 282,462 572:147 30,056 533,457 137,441 197,757 3,666

$l ODO OOO under $5,000,000 .............. 101

'

4oi 191,915 100
'

047 17:357 174
'
558 loo,267 91292 97,866 iog,296 42,155 2,504, ,

$5,DDO,000 under $10,ODO,000 ............. 51263 39,535 51256 3 285 36,250 5,263 1,080 5,142 22,842 2,786 328
$lO,OOO,ODO or more ...................... 3,090

1
76,312

1
31090

1
3:452 72,860 3,0901 1,254 1 3,069 1 31,568

1
2,374 1 295

Types of assets-Gontinued

Size of net worth State and local bonds Federal as s bonds Other Federal bonds Life insurance equity Notes and mortgages Real estate

Number Amount Number Amount Number Amount Number Aount Number Amount Number Amount

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)

Total .............................. 358,555 2o,802 2,189,454 17,697 583,200 ?3,876 6,012,095 27,B30 2,343,755 53,098 6,730,304 388,14?

Negative net worth ....................... - - 4,745 1 97 66,486 447 21,208 375 38,473 2,302

$0 under $50,000 ......................... 1,293 5 361 970 4og 32,202 110 1,638,985 6,915 228,342 1,735 1,386,751 46,845

$50,000 under $70,000 .................... 9 507 Tl 377:763 1,839 52,oo6 422 996,073 3,688 308,251 3,530 1
1

124

'

202 43,OOC

$70,000 under $100,000 ...................
,

29 178 210 509,184 4,135 ioh,698 1,123 1,203,847 4,o6h 507,442 7,045 11466,774 64,032
$100,000 under $150,000 .................. 44:370 454 429,49P9 3,861 101,759 1,350 954,567 4,o62 469,606 8,615 1

,
20B

,
929 68,TU

$150,000 under $300,000 .................. 107,635 1,828 31g,803 3,985 128,399 2,9o6 726,450 4,28o 472,3T2 12,949 949 455 75,006
$300,000 under $1,000,000 ................ 113,820 5,929 162,051 2,566 126,445 7,524 364,579 3,2o6 277 257 13,491 466:777 63,155
$1,000,000 under $5,000,000.............. 46,483 7,421 22,552 525 33,605 4,948 56,193 985 53:997 4,469 79,767 20,07E
$5,000,000 under $10,000,000.............. 3 ,7 1,736 457 9 2,387 2,310 2,820 107 2,T54 461 4,181, 2,524
$10,000,000 or more ......................

:22 7,
.

146
1,430 369 1,602 3,184 2,095 75 2,526 409 2,995 2141(

11he Estate Multipliers wed to compute estimated in this table are based on mortality rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life
Insurance Company. This is the same criterion wed for the estimates published in Statistics of Income-1962, P-onal Wealth, publication No. 482 (7-67), internal Revenue
Service.

Estimates Comparable to 1962 Data I
Table 2. --MALE TOP WEALTHHOLDERS,,BY SIZE OF NET WORTH

[All figures are estimates based on estate tax return sampleis-oney amounts are in millions of dollars]

Debts add mortgages Types of as.ets

Size of net worth
Number of
top wealth-

Total Net Cash Corporate stock Corporate and foreign

holder.
-set. Number Amount worth bonds

Number Amount Number Amount Number I Amount-

(1) (2) (4) (6) (7) (8) (9) - (10) (11)

Total .............................. 5,18T,245 834,159 4,659,541 136,854 69T,3o6 4,956,86T 91,924 3,697,416 262,739 679,389 7,78t

Negative net worth ....................... 63,215 ~,435
.

63,215 7,164 -2,729 53
'
193 250~ 30,466 518

1'
541

$0 -der $50,000......................... 1,513,M 74,380 1,369,328 33,751 4o,63o 1,395,328 6,655 841,064 7,417 74,320 14-,
$50,000 -der $70,000 ..... 810,-'08 62,399 710 67o 13,370 49,o2g TT5,500 9 357 554,447 8,889 69,951 281
$70,000 -der $100,000 ... 957,939 93,684 817 B6D 13,875 79,809 924,979 15 827 701

'

629 h2617, 116,453 71C
$100,000 under $150,ODO.. 821,81-2 U3,365 738,584 13,583 99,782 803,785 17,365 657,914 26,699 132,593 92-

$150,000 -der $300,000 .................. 632,929 148,586 585,356 18,744 129,843 621,057 19,385 549,673 44,6io 149,(A8 1,52L
$300,000 under $1,000,000 ................ 332,355 18i,gi8 320

1

100 2o,672 161,246 329,02.1 16,864 308,891 75,432 107,090 2,00-

$1,000,000 under $5,000,000 ..............
ODO ODO d aO 000 000

51

'

036
2 02

98,971
761

5o,462
2 4

11,151
2 151

87,820
1 82

50,031
2 502

5,202
535

49,4o8
2 451

52,819
12 328

25,150
1 479

1,78~
27,$5, , un er $ , , .............

$10,000,000 or more ......................
15

i
,
471

9,9
36,445

, 95
1 1,471

,
1 2,393

7, 5
1 34,052

,
1 1,471 1 483 1

,
1,471 ,

,
16,601

,
i,iG4 1Y

Types of assets-Continued

Size of net worth State and local bonds Federal savings bonds Other Federal bonds Life insurance equity Notes and mortgages Real estate

Number Amount Number Amount Number Acuat Number Amount Numb- A.-t Number Amount

(12) (13) (14) (15) (16) (17) (is) (19) (20) (21) (22) 1 (23)

Total .............................. 158,387 9,672 1,342,850 9,4TI 2T7,623 10,703 4,614,886 25,303 1,43T,237 32,665 ~,4o4,o64 250,26c)

Negative net worth ....................... - - 3,543 1 97 61

,
308 427 17,7o4 223 31,894 1,805

$0 -der $50,000 ......................... 1,293 5 329,955 351 28,612 61 1,501,184 6,497 184

'

207 1,403
4

1,26o,ogi

6 0 4

4o

'

055
26 663

$50,000 under $70,000 .................... 4 7T1
1

54 205,556 921
4

22,271
4 4

166
4

722 654

1M
3,307

66
186,0251
284 834

2,ol
3 675

99, 5
824 403

,
64936$70,000 -der $100,000 ................... 81682 6D 288,342 2,ol 31

'
2 22 799, 3,5

1 '

, ,
8 0$100,000 under $150,000 .................. 23,389 252 237,817 2,000 47,643 623 690,951 3,652 275,170 41827 710,145 339,

$150,000 -der $300,00D .................. 43 BID 625 174,984 2,267 57,617 1,296 514 303
1

3,873 280 077
,

7,477
8

550,465
8 124

45,o89
41 762$300,000 under $1,000,000 ................ 54:090 2,605 88,965 1,612 64 823

1
3 771
:

2T7 888
4 4

2,952
8 8

175 687
0 4

,953
4 9T

2 2,
42 481

,
2 4681

$1,000,00D under $5,000,000 .............. 19,725 3,538 12,909 29G
6

141007 2 lT1
4

3,53
1 0

7
78

3 05
92011

3,
284

,
1 9TO

1
6c)51

$5,ODO,ODO under $10,000,000 ...... ......
$10,000,000 or more ...................... 1

1,795
832,

1,545
988 1

231
546 1 5 1

791
519 1

52
1,669

1

,9 5
1,331 72

1

1
1 1,208 331

1

,
1,437, -,

,
1,335I

IThe Estate Multipliers wed to compute estimates in this table arc~ based on mod~tality rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life
Insurane. Company. This is the am. criterion -ad for the estimates published in Statistics of Income-1962, Personal Wealth, Publication No. 482 (7-67), Internal Revenue
Service.
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Estimates Comparable to 1962 Data I

Table 3. --FEMALE TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

(All figures are estimates based on estate tax return s8opleo-money amodato ~0 J. 1 11 idea of dollars I

Debts and mortgages Types of assets

Size of net worth

Number of
top wealth-

Total Net Cash Corporate stock Corporate and fore.'go

holders -.at. Number Amount Worth bonds

Number Amount Number
I

Amount- Number Amount

(2) (3) (4) (5) (6) (7) (9) (10)

Total .............................. 3.034,788 610,795 2,639,980 51,797 558,999 2,869,674 77,607 2,297,284 236,768 500,285 6,122

Negative ne worth ....................... 7,036 1,092 7,036 2,004 -912 7 036 82 6,381 216 1,202 7

$0 und er $5D,OOO......................... 177,085 10,747 153,715 5,180 5,567 167:351 1,003 105,622 1,091 12,260 30

$50,000 -der $70,000 .................... 521,956 38,224 "5,222 5,657 32,566 495,741 7,529 354,791 6.316 34,807 192

$70,000 -der $100,000 ................... 852,001 77,425 719,116 6,390 71,035 794,500 16,772 601,654 17,802 120,138 762

$100,000 under $150,000 .................. 643,047 85,706 553,443 8,027 77,680 609,204 16,367 486,787 23,740 105,172 1,017

$150,000 under $300,000 .................. 532,419 115,438 474,582 7,562 107,876 498,100 17,256 464,736 43,636 116,516 1,317

$300,000 -der $1,000,000 ................ 246,499 129,792 232,901 8,577 121,216 243,126 13,192 224,566 62,009 90,667 1,863

$1,000,000 under $5,000,000 .............. 50,365 92,945 49,585 6,206 86,738 50,236 4,090 48,457 56,477 17,006 722

$5,000,000 -der $10,000,000 ............. 2,761 19,559 2,761 1,134 18,425 2,761 545 2,692 10,514 1,307 56

$10,000,000 or more ...................... 1,619
1

39,867
1

1,619
1

1,059 1 38,808 1 1,619 1 771 1,598 14,967 1,210 160

Types of assets--Continued

Size of net worth State and local bonds Federal savings bonds Other Federal bonds Life insurance equity Notes and mortgages Real estate

Number Amount Number A.-t Number Amount Number A..unt Number Amount Number Aouat

(12) (13) (14) (15) (16) (17) (is) (19) (20) (21) (22) (23)

Total ..............................
200,167 11,129 846,603 8,225 305,579 13,174 1,397,21 0 2,527 906,517 20,433 2,326,240 137,88

Negative pet worth .......................
- - 1,202 (.) - - 5,178 20 3,504 152 6,578 49

1
$0 -der $50 000 .........................

-
- 32,015 58 3,589 49 137,801 419 44,134 332 126,660 6,78

,
$50 000--der $70 000 .......... 4,737 17 172,205 917 29,735 256 273,419 381 122,226 1,516 425,148 16,33

, ,
$70 000 under $100 000 .........

9
20,4 6 150 220,842 2,121 63,456 701 404,02 0 498 222,608 3,370 644,371 27,38,

, ,
$100,000 under $150,000 .................. 20,980 202 191,682 1,861 54,116 727 263,61 6 411 194,436 3,788 498,785 28,95

$150 000 -der $300,000 .................. 63,825 1,204 144,818 1,718 70,782 1,610 212,147 407 192,295 5,473 398,990 26,91
,

$300,000 ander $1,000,ODO ................ 59,731 3,324 73,086 954 61,623 3,753 86,691 255 101,570 4,538 194,653 21,3%

000,000 ..............$1 000 000 under $5 26,757 3,883 9,643 229 19,598 2,777 12,659 106 23,592 1,009 37,286 7,60
, , ,

000,000.............$5 000 000 under $10 2,201 1,191 226 3 1,597 1,786 915 29 833 177 2,211 91
, , ,

$10,000,000 or .-a ......................
1

1,440, 1,158 1 884, 364 1 1,083 1 1,514, 764, 2 1 1,319 1 78
1

1,558
1

1,08

'The Estate Multipliers used to compute estimates in this table are based on mortality rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life
Insurance Company. This is the same criterion used for the estimates published in Statistics of Income-19U, Personal Wealth, Publication No. 462 (7-67), Internal Revenue
Service.

Estimates Comparable to 1962 Data'
Table 4. --MARRIED MEN: TOP WEALTHROLDERS, BY SIZE OF NET WORTH

(All figures are estimates based on estate tax return sample-ey amounts are in millions of dollars]

I I Debts add mortgages I I Type. of -set.

Size of net worth
Number of

top
wealth- Total Ne

t
Cash Corporate stock Corporate and foreign

holders
assets Number Mount worth bonds

Number T Am-upt .--I Amount Number Amount
W (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Total .............................. 4,319,833 695,071 3,885,254 119,645 575,426 4,117,198 68,927 3,087,791 214,223 554,029 5,998

Negative net worth ....................... 49,473
3411 959

4,089
66 322

49,473
1 221 444

6,519
30,223

-2,430
36,099

43,076
1,231,257

221
5,323

23,725
746,371

510
5,789

1,541
61,622

2
141

$0 under $50,000 .........................
$50 000 under $70 000 ....................

, ,
656,245

,
50,924

, ,
580,063 11,299 39,625 628,093 6,540 453,224 6,757 55,203 160

, ,
$70 OD0 -der $100 000 ................... 746,392 74,409 630,210 11,959 62,450 719,709 10,614 555,607 13,001 94,575 499

, ,
$100,000 under $150,000 .................. 683,136 94,749 610,803 12,017 82,732 667,351 13,447 552,032 21,886 106,567 599

$150 ODO under $300 ODO .................. 524,033 124,593 485,630 16,875 107,718 513,070 14,786 456,348 36,596 A23,691 1,140
, ,

$300 000 under $1 000 000 ................ 273,228 150,289 262,627 17.857 132,432 270,257 12,973 256,151 61,673 86,915 1,515
, , ,

000 under $5$1 000 000 000 .............. 42,148 81,842 41,792 9,525 72,317 41,116 4,245 41,165 44,194 21,468 1,577
262, , , ,

$5,000,000 under $10,ODO,000 ............. 1,901
1 318

14,439
33 414

1,894
1 318

1,230
2,139

13,209
31,275

1,901
1,318

408
371

1,850
1,318

9,050
14,768

1,372
1,075 104

$10,000,000 or more ...................... , , ,

Types of assets-Continued

Size of net worth State and local bonds Federal savings bonds Other Federal bonds Life insurance equity Notes and mortgages Real estate

Number Amount Number Amount Number Amount Number Amount Number Aount Number Amount

(12) (13) (14) (15) (16) (17) (is) (19) (20) (21) (22) (23)

Total .............................. 123,555 7,673 1,066,655 6,683 221,113 8,370 3,960,298 22,601 1,187,275 26,840 3,856,527 218,178

Negative ne worth ....................... - - 3,543 1 97 48,074 372 13,823 171 27 416 1,625

$0 under $50,000 ............... ......... 1 2 3
9

5 290,290 309 26,982 56 1,334,880 5,899 151,485 953 1,178,081 37,26C
:

$50 DOC) -der $70,ODO .................... 83:5
9

46 160 922 625 15,695 64 608,615 2,950 147,302 1,615 602,770 22,839

$70,ODO under $100,000 ................... 6,789 45 201 625
1,

303 32,791 286 644,387 3,177 221,153 2,856 677,246 31,051

$100,000 under $150,000 .................. 14,670 148 181,489 1,362 38,133 483 598,174 3,302 233,829 4,128 612,101 34,702

$150,000 -der $300,000 .................. 36,168 494 143,005 1,633 ",731 909 "7,784 3,485 237,599 6,238 476,009 42,45E

$300,000 under $1,000,000 ................ 43,727 2,183 73,992 1,212 50,484 2,759 239,082 2,596 153,499 7,664 242,903 36,034

$1,000,000 under $5,000,000 .............. 15 266 2,621 11,077 231 11,091 1,663 36,633 680 26,073 2,775 37,289 10,50S

$5,000,000 -der $10,000,000 ..............
,

1,304 1,287 215 5 679 502 1,429 71 1,404 169 1,428 794

$10,000,000 or more ...................... 740 a" 497 3 1 430 1 1,647 1 1,240 1 68 1 1,108 1 271
1

1,284 1 89~

'The Estate Multipliers used to compute estimates in this table are based an mortality rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life
Insurance Company. This is the name criterion used for the estimates published in Statistics of Ineme-1962, Personal Wealth, Publication No. 482 (7-67), internal Revenue
Service.
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Estimates Comparable to 1962 Data

Personal Wealth, 1969

Table 5. -MARRIED WOMEN: TOP WEALTHHOLDERS, BY SI ZE OF NET WORTH

[All figures are estimates based on estate tax return samples--Mney amounts are in millions of dollars]

_:~

Debts and mortgages Types of assets

Size of net worth
umber of

top wealth

N

Mber ofT

al
Tot

Net Cash Corporate stock
Corporate and foreign

holders
~sets Nmber Amount worth bonds

Number Amount N.be, I Amount Number Amount
(1) (2) (3) (4) (5) (6) (9) (10)

Total .............................. 1,4-45,136 291,228 1,167,023 35,125 256,103 1,323,388 28,431 1,118,520 121,644 228,163 2,712

Negative net worth ....................... 3,961 932 3,961 1,767 -834 3,961 67 3,504 210 1,202 7
$0 under $50,000 ......................... 93,754 6,599 85,629 3,156 3,443 84,407 410 57,387 659 1,211 3
$50,000 -der $70,000 .................... 267,443 20,676 215,653 4,247 16,429 .245,717 2,761 183,702 3,379 17,535 73
$70,000 under $100,000 ................... 380,978 35,325 287,199 3,668 31,657 340,964 5,454 281,524 8,505 52,379 236
$100,000 under $150,000 .................. 324,701 " 739 254,147 5,896 38,842 294,057 6,709 248,75G 12,735 53,136 492

$150,000 under $300,000 .................. 235,054 52,262 190,688 4,974 47,287 217,754 5,711 214,521 22,197 50,756 610
$300,000 under $1,000,000 ................ 109,219 62,249 100,395 5,972 56,278 106,536 4,907 99,659 29,646 43,353 958
$1,000,000 under $5,000,000 .............. 27,793 49,848 27,118 4,675 45,173 27,759 1,688 27,240 33,219 7,157 274
$5,000,000 -der $10,000,000 .............

$10,000,000 or more ......................
2,233 18,598 2,233 769 17,829 2,233 724 2,233 11,094 1,434 58

Types of assets-Continued

Size of net worth State and local bonds Federal savings bonds Other Federal bonds Life insurance equity Notes and mortgage. Real estate

Number Amount Number Amount Nmber Amount Number Amount Number Amount Number Amount

(1-2) (13) (14) (15) (16) (17) (16) (19) (20) (21) (22) (23)

Total .............................. 82,730 5,448 348,881 2,739 109,528 5,319 677,250 1,027 385,262 8,666 1,211

'

151 80,329

Negative net worth ....................... - - 1,202 (.) - - 2,301
1

3,504 152 3,504 401

$0 under $50,000 ......................... - - 5,204 6 3,589 49 65,206 166 25,593 157 83,196 4,533
$50

'
000 -der $70,000 .................... 3,076 12 87,178 391 13,726 85 142,740 145 60,019 853 230,276 10,018

$70,000 under $100,000 ................... 6,670 49 78,729 783 17,733 123 175,988 177 84,157 1,407 318,159 15,193
$100,000 under $150,000 .................. 9,389 99 80,196 612 21,941 307 132,790 166 87,315 1,662 271,246 17,822

$150,000 under $300,000 .................. 23,392 643 63,034 535 18,945 470 106,152 200 71,569 1,795 190,547 14,512
$300,000 -der $1,000,000 ................ 24,203 1,628 28,804 341 21,446 1,501 45,323 117 40,413 2,007 90,150 12,071

$1,000,000 under $5,000,000 .............. 13,982 1,887 3,848 41 10,619 828 5,418 31 11,760 521 22,042 4,475
$5,000,000 under $10,000,000 ..............

2.018 1.130 686 30 1,529 1,956 1,332 25 932 113 2,031 1,214
$10,000,000 or more ......................

'The Estate Multipliers wed to compute estimates in this table are based on mortality rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life
Insurance Company. This is the same criterion wed for the estimates published in Statistics of Income--1962, Personal Wealth, Publication, No. 482 (7-67), Internal Revenue
Service.

Estimates Comparable to 1962 Data I
Table 6. -SINGLE MEN: TOP WEALTHHOLDERS, BY SI ZE OF NET WORTH

[All figures are estimates based on estate tax return samples-~aoney amounts are, in millions of dollers]

Debts and mortgages I)rpes of assets

Size of net worth
Number of

top wealth-
Total Net Cash Corporate. stock Corporate and foreign

holders
assets Number Amount worth bonds

Number Amount N-ber Amount Nmber Amount
(1) (2) (3) (4)

-_ (5)- -- (6) (7) (8) (9) (10) (11)

Total.............................. 417,852 57,837 354,602 5,894 51,942 404,367 11,423 307,973 21,2" 57,135 1,012

Negative net worth ....................... 6,998 90 6,998 161 -71 3,373 20 - - - -
$0 under $50,000 ......................... 86,337 3,773 65,258 1,498 2,275 82,964 905 59,293 1,145 7,080 4
$50,000 -der $70,000 .................... 76,340 5,705 62,087 1,054 4,651 75,551 1,700 54,495 1,150 2,900 10
$70,000 under $100,000 ................... 106,507 9,433 92,181 737 8,697 102,637 2,688 74,016 2,480 10,959 131
$100,000 -der $150,000 .................. 63,363 8,228 57,295 414 7,814 61,937 1,803 52,070 2,817 13,902 226
$150,000 under $300,000 .................. 50,163 10,629 43,537 553 10,076 49,832 2,219 43,825 4,044 12,470 230
$300,000 under $1,000,000 ................ 24,784 12,937 24,045 9" 11,993 24,713 1,750 21,307 5,904 8,783 269
$1,000,000 under $5,000
$5,000,000 under 3,360 7,041 3,201 534 6,507 3,360 338 2,967 3,706 1,041 142
$10, 000,000 or more ......................

Types of assets-Continued

Size of net worth State and local bonds Federal savings bonds Other Federal bonds Life insurance equity Notes and mortgages Real estate

Number Amount Number I Amount Number Amount Number Amount Number Amount Number Amount

(12) (13) (14) (15) (16) (17) (16) (19) (20) (21) (22)

-

(23)

Total .............................. 17,182 872 157,G97 1,413 22,091 674 319,816 862 96,078 2,063 212,297 11,782

Negative net worth ....................... - - - - - - 6,745 29 253 26 253 3$0
under $50, DOC) .........................

- - 24,219 31 371 2 83,863 203 9,097 97 24,536 975$50

'
000 under $70,000 .................... 623 5 26,492 164 2,485 21 57,954 155 12,461 129 40,007 1,786

$70,000 der $100,000 ................... 1,326 6 50,924 409 3,841 46 83,335 127 32,192 413 68,270 2,254
$100,C- =der $150,000 .................. 6,346 85 31,964 292 4,212 34 46,500 109 18,183 245 36,342 1,778

$150,000 -der $300,000 .................. 3,094 59 16,298 321 5,427 109 23,867 82 15,423 527 28,395 2,250
$300,000 -der $1,000,000 ................ 4,088 133 6,453 166 5,051 363 14,751 66 7,415 314 13,286 2,113
$1,000,000 under $5,000,000 ..............
$5,000,000 under $10,000,000 .............. 11705 583 747 30 704 100 2,801 90 1,054 311 1,208 624
$10,000,000 or more ......................

'The Estate Multipliers wed to compute estimates in this table are based on mortality rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life
Ins~ance Company. This is the seme criterion wed for the estimates published in Statistics of IncMe-1962, Personal Wealth, Publication, No. 482 (7-67), Internal Revenue
Service.
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Table 7. --SINGLE WOMEN: TOP WKALTHHOILDERS, BY Sl ZE OF NET WORTH

[All figures are estimates based on estate tax return samples-aoney amounts are, in millions of dollars3

Debts and mortgages Type. of -.at.

Size of net worth
Number of
top wealth-

Total Net
Cash Corporate stock Corporate and foreign

holders ".at. Number Amount worth bonds

Number A-unt, Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Total .............................. 350,368 57,287 308,825 1,842 55,445 339,068 9,473 264,493 28,110 77,472 685
Negative net worth.. ...

.. * '**,

-

-

- - -

-
- - - -

::::::::::: ...$0 -der $50,000 ..... . 44,325 966 29,080 124 842 ",325 285 24,808 97 10,556 24
$50,000 under $70,000 .................... 48,784 3,238 43,704 154 3,084 48,388 919 38,506 730 3,896 14
$70,000 -der $100,000 ... : ... *****,*,**,. 107,104 9,379 95,070 375 9,004 104,203 3,031 74,359 2,826 23,770 219
$100,000 -der $150,000 .. ............... 60,139 7,712 57,247 264 7,448 59,702 1,798 49,633 2,905 13,264 101
$150,000 -der $300,000 ... ::: ............ 58,07 1 11,690 54,435 278 11,412 50,608 1,690 46,881 5,185 12,539 133
$300,ODO under $1,000,000. ............ 26,48 1 11,986 23,825 236 11,749 26,549 1,278 25,204 7,332 10,024 139

.$1,000,000 under $5,000,000
*

... :
$5,000,000 =der $10,000,000. - ... ... . 1 1,4. 12,30 5,4- 410 11,906 5,383 471. 3,102 9,035 3,423 57
$10,000,000 or more ......................

I I

Types of assets-Cantinued

Size of net worth State and local bonds Federal savings bonds Other Federal bond s I Life insurance equity Notes and mortgages Real estate

Number A..unt Number Amount Number Amount Number Amount Number Amount Number Amount
(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22)

1

(23)

Total .............................. 32,873 973 131,282 1,324 53,721 1,23 7 182,385 476 71,687 843 183,276 7,173
Negative net worth .......

- , , --
- - - - - - - - -$0

-der $50,000 ......... :. :::::: ... - - 21,347 43 - - 44,218 167 8,596
-
8

-

9 076

-

242
$50,.

under $70,000.................... 214 2 22,991 200 3,068 2 1 31,405 79 10,670 86
,

33 808 783$70,000 under $100,000 ................... 10,286 53 36,986 404 22,319 254 55,310 100 17,540 273
,

56 717 1 649$100,000 under $150,DOO .................. 4,500 52 25,130 354 i,297 108 23,992 51 9,628 136
,

36,988
,

1,364
$150,000 under $300,000 ..................
$300 000 under $1 000 000 ................

8,207
5 719

50 14,488 195 11,408 173 18,535 32 12,400 94 27,860 1,333, , ,
$I,ODO,ODO under $5,000,000 ....

. ,

, 317 9,400 101 7.751 253 6,425 21 9,342 200 16,427 1,224

::: :::$5,000,000 under $10,000,000 ... ::. . - 1 3,941 4~~ 94. 28 1,.78 42. 21 3,5U -47 2 1.0. :1711$10,000,000 or .-a ......................
,

'The Estate Multipliers wed to compute estimates in this table are based on mortality rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life
Insurance Componw. This is the same criterion wed for the estimates published in Statistics of Income--1962, Personal Wealth, Publication, No. 482 (7-67), Internal Revenue
Service.

Estimates Comparable to 1962 Data

Tdble 8. --WIDOWED MEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

[All figures are estimates based on estate tax return 0amples-mmmy amounts are in millions of dollars]

Debts and mortgages Types of assets

Size of net worth
Number of

top
wealth- Total Net Cash Corporate stock Corporate and foreign

holders ...at. Number Amount worth bonds

Number Amount Number Amount Number Amount
(2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Total .............................. 286,955 53,059 266,527 4,176 48,883 280,221 8,794 197,332 17,631 48,048 507
Negative net wo th ......................

-
- - - - -

-
-, :

$0 under PO 000 ............. ::::: ...... 34,248 1,674 33,847 657 1,017 32,391 182 14,353 -203 -5 020
-

1
$50,000 -der $70,000 ........ ....... 48,703 3,370 42,898 328 3,042 47,028 871 28,871 434

,
4 577 22

$70,000 under $100,000.. ................. 74,242 6,496 66,477 323 6,173 72,621 1,791 49,886
1,094 ,

6 763 42$aO0,DOO .der $150,000 .................. 54,718 7,190 51,144 523 6,667 53,956 1,721 39,579 1,461
,

10,355 84
$150,000 -der $300,000 ... 47,555 10,181 45,584 621 9,560 47,049 1,997 39,679 2 724 10 609 106$300,000 under $1,000,000. 22,648 11,572 21,751 534 11,038, 22,357 1,530 20,341

,
4,840

,
8 264 161

$1,000,DDO under $5,000,000 .............. 4,540 9,018 4,525 864 8,153 4,518 531 4,322 4,477
,

2 305 60$5,000,000 -der $10,ODO,000 ............. 188 1,417 188 114 1 3
'

81
1

962
,

86 4$10, 000,000 or more ...................... 113 2,142 113
'l 1

2
1 :9

3l 188U3 " 1
1
ll 1,436 69 27

Types of assets-Continued

Size of net worth State and local bonds Federal savings bonds Other Federal bonds Life insurance equity Notes and mortgages Real estate

Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount

(12) (13) (14) (15) (16) (17) __(18) (19) (20) (21) (22) (23)

Total .............................. 13,459 851 85,895 1,151 24,929 1,239 205,992 1,308 94,772 2,229 228,299 12,326
Negative pet worth ....... ............. - -

-

:: :$D
-der $50,ODO ......... . ............
000 under $70$50 000 ....................

- 7,37
5

-
2

-

-

-

-

-

32 430

-

187
-

9 034 -136 -29,358

-
698$70: ,

000 -der $100 0000......
416 2 14,709

11
6 2,202 28 35:14

6
144 12:911 183 37,996 1,160,$1,

,000 -der $150,000 .....
461

2 239
3

18
23,607
18 995

245
301

3,306 49 49,12 6 208
2 ,
2 074 294 59,032 2,221

, , 4,415 91 35,474 187 17
,
344 272 43,932 2,241

$150,000, under $300,000 ..................
$3DQ ODO OOO ................OOO under *l

2,909 53 12,783 239 6,134 212 34,235 252 20,695 565 37,055 2,598, , ,
000 under $5 000 ODO ..............$1 000

4,975 242 7,500 219 6,884 466 15,816 232 9,960 420 17 290 2,017, ,, ,$5,000,
000 -der $lO,OD0,OOO ..............

2,248

139

363

88

870

56

25 1,862
63

360
20

3,576
1 1 1

91
3

2,528

L`9

228
103

3:388
13

'

1,287
20

$10,000
1000 or more ......................

72 63
14 7 .

4
.

67
9 1~

3 83

'The Estate Multipliers wed to compute estimates in this table are based on mwta:lity rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life
ine--ce Company. This is the same criterion =ad for the estimates published in Statistics of Income-1962, Personal Wealth, Publication No. 482 (7-67), Internal Revenue
Service.
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Table 9. -WIDOWED WOMEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH

(All figares are
estimate.

based - atAte tax at= samples-money anounts are in millions of dollars)

Debt. and mortgages Types of assets
tNumber of
o wealth-

Total Net Cash Corporate stock
Corporate and foreigi

Size of n:etwo:rt-:h p
h ld -.at. Number Amount worth bond.

7

o ers
Number Amo Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (S) (9) (10) ul)-

1 026 969 222 005 956,882 9,735 212,269 1,005,286 35,395 738,170 71,941 169,414 2.3
TO'Lal ..............................

, ,

(2)

,

(2) (2) (2) (2) (1) (2) - - -
Negative net worth ... : ...................

17 5 6
8

1 0 3
9

17,586 .496 597 17,199 110 6,484 65 35
$0 under $50,000 ..... ......... :: ... : ... :

000 .......... ...000 -der $70$50
..

1
569:3

1
1:5 149,855 757 10,787 165,291 3,399 103,659 1,783

2555
11,364
35 476 2,,

:.$70,000 under $100,ODO............... 313,001 27,744 287,613
259213

1,617
1 239

26,127
27 784

301,106
224 019

7,622
7,115

205,270
164,-694

,
7,034

,
36,809 3

$1.00,000 under $150,000 .................. 226,667 29,024 , , , ,

$150,000 under $300,000 .................. 193,330 41,648 183,642 1,664
1 569

39,983
22643

191,354
89 187

8 175
6:332

162,312
79 849

13J46
18,370

45,847
33,773

5
6

$300,000 -der $1,000,000 ................
0

89,856
15 236

44,795
62128

87,887
15 132

,
1,013

,
27,608

,
15,222 1,72

9

,
14,283 13,210 5,349 3

$1 000,000 -der $5,000,00 ..............
000 0:

0O

,
815

,
5 970

,
81-5 233 5,638 815 23 8 745 3,933 202

000,ODO unde, $10$5
, .....: 895

,
53531 895 1,015 30,520 895 27 6 874 9,144 559 1

$10,000,000 or or.. --- .. 1 ,
1 1 1 11 1 1

Types of assets-Continued

Size of net worth State and local bonds Federal savings bonds Other Federal bonds Life insurance equity Notes and mortgages Real estate

Number Amount Number Amount Number Amount Number
I

Amount Number Amount Number Amount

(1-2) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)

Total .............................. 60,871 3,906 306,761

_

3,868 125,189 5,858 442,178 830 362,263

1

8,363 773,798 40,8

- -
-

- - - (2) (2)
Negative pet worth..:.: .......... ::
$0 under $50,000 .... . .......... :: :

-

-

-
-

-

3,163

-
9 - - 11,910 45 8,763 145 15,533 6

000 under $70,000 ....................$50 1,447 3 46,999 290 10,855 97 89,005 144 44,762 426 135,343 4,2
,
000 -der $3.00,000 ...................$70 1,672 26 90,411 811 21,148 310 144,924 169 96,557 1,324 228,166 B,E

,
$100,000 -der $150,000 .................. 4,828 32 78,369 881 19,952 297 91,823 116 117,425 1,6&4 170,131 ~,3

000 under $300,000 ..................$150 43819 338 58,141 889 36,517 880 75,175 159 76,859 2,322 143,767 8's
,

$300,000 under $1,000,000 ................
,

24,379 1,104 24,821 501 28,378 1,572 24,840 96 38,882
8927

1,908
421

67,403
55211

6,E
2 4

$1
,
COO

,

COO under $5,000,000 .............. 7,920 1,401 4,497 139 6,772 1,427 4,174 45
4

,
408 56

,
467

,
1

000,000 ..............$51OUO,000 under $10 458 300 129 2 369 442 138 .
76 834

:
$10,000,000 or more . .................... 1 729 1 701 1 219 1 335 1 398 833 189 1 2 715

1The Estate Multipliers -ad to compute estimates in this table are based on mortality rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life

Insurance Company. This is the same critalien -ad for the estimates published in Statistics of Income--1962, Personal Wealth, publication No. 482 (7-67), Internal Revenue

Service.
2EStimste not ab- separately because of high s=pliitg variability.

Estimates Comparable to 1962 Data I

(All figures are estimates based on estate taa return samples--money amounts are in millions of dollars]

Table 10. -TOP WEALTHHOI.DERS UNDER 50 YEARS OF AGE, BY SIZE OF NET WORTH

Debt. and ..rLg.g.. Type. of assets

Number
of

top was lth-
Total Net Cash Corporate stock

Corporate and foreigi
b dSize of net worth

h ld
.... t. Number Amount worth on .

o ers
Number A.0- Number Auount ount

--t

(2) (3) (4) (6) (7) (8) (9) (10) (11)

Total .............................. 3,394,960 494,606 3,080,127 108,343 386,263 3,154,047 38,553 2,344,465 173,762 r358,376 4,0

r
Negative net orth-- , ,-**-1 ....... 60 343 3,553 60,343 5,922 -2,369 51,181 226 30,113 342 843:: :
$0 -der $50,000 .... . .................

,
357 6211 64,923 1,209,990 30,849 34,074 1,252,211 5,613 741,528 6,549 65,470 i

$50,000 under $70,000 ....................
,,

510,380 42,166 461,654 11,775 30,390 480,016 4,831 366,380 6,360 35,177 1
$70,000 -der $100,000 ................... 540,015 55,431 482,505 10,865 44,565 498,299 7,221 405,721 12,276 71,702 4
$100,000 under $150,000 .................. 397,130 60,136 373,770 11,781 48,355 373,822 5,799 312,123 16,098 57,883 3

$150,000 -der $300,000 .................. 270330 80,611 300,223 13,892 66,719 3o2,954 6,501 299,024 28,586 61,668 5
$300,000 under $1,000,000 ..............

,
164,902 7,0829 157,919 15,727 81,354 162,109 6,107 155,277 47,179 51,700 1,2

$1,000,000 under $5,000,000 ............
$5,000,000 -der $10,000,000 ............ 34,299 90,705 33,723 7,531 83,175 33,455 2,255 34,299 56,372 13,933 1,0

$10,000,000 or more ......................
I I I

Types of assets-Continued

Size of net worth State and local bonds Fedeeal savings bonds Other Federal bonds Life insurance equity Notes and mortgages Real estate

Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)

Total .............................. 96,683 4,583 738,780 1,932 153,214 4,604 2,872,522 9,489 853,106 15,400 2,780,842 154,4

Negative net worth .......................
0 000

-
-

-
-

2,945
285 433

1
221

-

32525

-

85
59,084

1,330,795

314
4,707

16,410
173,696

220
1,159

30,540
1,101,252

1,3
36,4

$0 under $5 , .........................
$50,000 -der $70,000 .................... 1,574 8

,
136,107 340

,
18,734 118 419,228 1,252 127,131 1,141 442,042

444 610

19,3
22 8

$70,000 under $100,000 ................... 12,803 65 126,302 623 37,246
9 297

277
155

407,012
297 106

894
936

170,861
128 899

2,135
1212

,
337 079

,
23,5

$100,000 under $150,000 .................. 10,294 100 77,100 271 1 , , , , ,

$150,000 -der $300,000 .................. 32,347 327 63,037 242 14,933 243 219,505 754 138,232 3,803 270,486
0

25,~
20 3

$300,000 -der $1,000,000 ................ 23,771 1,446 43,084 192 28,205 2,058 119,085 488 79,526 3,853 128,06 ,

$1,000,ODO under $5,000,01)0 ..............
$5,000,000 under $10,000,000.... .......... 1 15,894 2,637 4,772 44 9,474 1,668 20,707 144 18,351 968 26,773 4,F

$10,000,ODO or more ......................
1

'The Estate Multipliers used to compute estimates in this table are based on mortality rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life

Insurance Company. This is the same criterion osed for the estimates published in Statistics of Income-1962, Personal Wealth, publication No. 482 (7-67), Internal Revenue

Service.
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Table 11. -MALE TOP WEALTHHOLDERS 50 TO 64 YEARS OF AGE, By SIZE OF NET WORTH

[All figures are estinates based on estate tax return samples-saneY anounts are in millions of dollars)

Debts and stortgages Types of assets

Nmber of
to wealth- Total Net Cash Corporate stock Corporate and foreign

Size of net worth p
holde s -set. N=ber Amount worth

bonds
r

Nugiber Amount N-ber A. unt Nusbar

usb"

Aount-

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10 (11)

Total .............................. 1,643,897 288,494 1,476,480 41,491 247,004 1,589,208 31,278 1,257,829 89,284 r238,392 2,544

Negative net worth ... 7,515 1,156 7,515 1,717 -561 6,918 48 5,261 173 619 1
$0 under $50,000..... . 258,822 15,139 240,481 5,870 9,269 241,599 1,412 157,547 1,356 14,982 28
$50,000 -der $70,000.................... 315,063 23,258 268,752 4,204 19,053 306,448 3,484 218,604 3,206 %,214 93
$'7O,OD0 -der $100,000................... 373,932 36,365 319,665 5,036 31,329 358,573 5,698 279,408 6,520 43,613 278

$100,000 under $150,000 .................. 309,213 42,414 281,450 5,185 37,229 302,686 6,080 253,330 9,347 48,103 263

$150,000 -der $300,000 .................. 240,627 55,440 224,155 6,338 49,102 235,395 6,862 213,276 17,188 55,257 49E

$300,000 -der $1,000,000 ................ 119,456 64,265 115,510 6,182 58,083 118,371 5,658 111,853 25,831 37,991 63C

$1,000,000 -der $5,OW,000 .............. 18,241 36,415 17,924 4,886 31,529 18,190 1,812 17,574 17,762 8,822 71C

$5,000,000 -der $10,000,000 .............
~.028 14,0111 1,.~. 2,.13 11.970 1,0211 221 976 7,902 791 44

$10,000,000 or .re ......................

Types of assets -Continued

Size of net worth State end local bonds Federal savings bonds Other Federal bonds Life insurance equity Notes and wrtgages Real estate

Nmber A-unt Nuaber Amount Number Amount Nuaber Amount N-bor A.-t N-ber Amount

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)

Total .............................. 55,299 3,003 444,227 3,170 86,336 4,195 1,480,389 9,796 502,958 . 13,050 1,467,282 88,03(

Negative net worth ....................... - - 598 (.) 84 7,260 129 3,192 113 6,043 554

$0 under $50,000 ......................... 1,209 2 58,584 135 5,166 15 251,268 1,866 39,735 412 226,788 7,80(

$50 ODO .der $70,000. .. ........... 2,138 39 89,247 416 7,370 48 290,50 1,545 65,220 883 287,104 9,97(
, :: ::::

*,,**,*..$70 000 -der $100,000 3,663 25 103,423 671 13,764 136 329,496 1,670 97,104 1,229 332,797 14,70!
.:,

$100,000 under $150,000 - ........... 7,480 83 92,773 661 16,104 170 271,430 1,515 104,840 1,993 276,661 15,951

" 000 -der $300,000 .................. 16,479 265 62,762 652 19,357 454 208,829 1,625 109,807 2,945 213,829 17,21-
,

$300,000 -der $1,OD0,OOO ................ 17,217 743 31,538 522 19,207 933 104,383 1,067 70,238 3,576 107,394 15,72(

$1,000,000 under $5,000,000 .............. 6,475 1,084 5,200 113 4,796 783 16,436 324 11,980 1,765 15,690 5,46!

$5,000,000 under $10,000
638 763 102 1 488 1,656 772 56 a42 134 976 651

$,10,000,000 - -a ...

'The Estate Multipliers used to cmpute estioetes in this table are based = mortality rates for individuals with $5,000 or ocre in whole life insurance with Metropolitan Life

Insurance CoapoDy. This is the sme criterion wed for the estimtes published in Statistics of Inc-1962, Personal Wealth, Publication No. 482 (7-67), Internal Revenue

Service.

Estimates Comparable to 1962 Data I

Table 12. -FEMALE TOP WEALTHROLDERS 50 TO 64 YEARS OF AGE, BY SIZE OF NET WORTH

[All figures are estizates based on estate tax return samples--ccey anounts are in millions of dollars)

Debts and -rtgages Types of assets

N-ber of Total Net Cash Corporate stock
Corporate and foreign

Size of net, worth
t

-op wealth ..act. b - A t
orth bonds

holders Nua ei mun ,
N-b.r A.0-t- N=t)er A..-t Nusber Amount_

W (2) (3) (4) (5) (6) (7) (8) (9) (10)

1 (13)
Total .............................. 1,082,783 204,605 954,683 17,951 186,654 1,034,866 27,314 820,954 72,906 183,089 2,374

..............Negative net worth ..... .. 1,660 596 1,660 1,251 - 656 1,660 40 1,202 206 1,202 7
: :

$0 -der $50,000....... .. .............. 56,223 3,729 55,308 1,575 2,154 52,368 524 37,396 445 4,803 15

$50 000 -der $70,000 .................... 209,564 15,028 186,594 1,850 13,178 198,483 3,136 140,208 2,282 14,007 6
,

$70,000 -der $100,000 ................... 296,599 27,321 253,564 2,472 24,849 280,928 5,525 210,155
_"

781 44,251 286

$aO0 OOO under $150,000 ................. 248,310 32 022 205,431 29,801 239,529 6,441 191,545 9,202 46,944 617
,

.$150,000 under $300,000.................. 170,008

,

38,139 156,438
2,221
2,952 35,186 162,366 5,693 148,724 13,187 35,999 520

$300,000 under $1,000,0000 ................ 83,518 42,683 78,787 2,626 40,057 82,631 4,341 75,419 17,731 29,373 563

$1,000,000 -der $5,000,000 .............. 15,113 29,454 15,113 2,536 26,918 15,113 1,354 14,517 15,664 5,680 195

$5,000,000 -der $10,000
'000: ...OOO 1,18, 11,634 1,7811 466 11,111 1,188 260 1,1811 11,401 131) 106

w niore.. ....... ... . ..$JO,ODO,
I I

. , I I I I I

Types of assets-Continued

Size of net worth State and local bonds Federal savings bonds Other Federal bonds Life insurance equity Not.. and -tggc. Real estate

N-ber Amount Nuober Anount N-ber A..t N=br I A-t Number A..t N-ber A..unt

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)

Total.. ............................ 68,590 4,206 313,932 2,551 97,968 3,720 561,784 1,041 301,497 7,364 872,593 52,974

Negative net worth. ... : ... :::..: .... :
000... ... ... .. .... ::::$0 under $50

-

-

-
-

1,202
14,813

(.)
48

-

1,202

-
5

-

43,754

-

150
1,202

11,277
7

118
1,202

43,567

249
1,923

,
$50 000 -der $70,000.. .. . .......... 2,2D4 10 54,946 285 9,911 100

1
22,064 200 43,939 686 173,376 6,763

, : :: ::
ODO under $100,000 . .. . ..........$70 4 664 42 82,740 694 16,411 212 162,588 218 70,516 1,123 233,949 10,350

,
$100,ODO -der $150,000 ..................

,
10,451 110 84,326 651 21,482 271 115,363 151 70,712 1,252 199,309 10,186

$150 ODO under $300,000. ................. 21,755 581 50,391 566 25 202 590 79,890 146 59,194 1,585 137,118 10,371
,

$300 000 under $1,000,000 ................ 19,697 970 21,695 2
2
6 196517, 1,080 34,788 119 35,605 2,023 70,552 8,528

,
$1,000,ODO -der $!i,000,000 .............. 8,212 1,657 3,705 81 5,084 865 3,042 36 8,160 388 12,094 4,036

$5,000,000 .der $10,000,000 .......... :::
) 1,607 836 114 711 596 295 21 892 182 1,426 569

$10,000,000 or .-a ...................
1 1

1 1 1 1 1 1

'The Estate Multipliers wed to cmpute estibates in this table are based on -tality rates for individuals with $5,000 or nore in whole life insurance with Metropalitan Life

Insurance Company. This is the sass -it-ion used for the estinates published in Statistics of Inconte-1962, Personal Wealth, publication No. 482 (7-67), Internal Revenue
Servi...
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Table 13. --MALE TOP WEALTHHOLDERS 65 YEARS OF AGE OR OLDER, BY SI ZE OF NET WORTH

[All figures are estimates based on estate t~ return samples-money anounts are im millions of dollars)

Debts and mortgages Types of assets

Si of net worth

Number of
top wealth- Total Net Cash Corporate stock

Corporate and foreign
ze

holders -.at. Number Amount worth bonds

Number Amount Number Amount Number Amount

(1) (2) (3) (4) (5) (6) (7) (1)
(9) (10 (11)

Total .............................. 965,748 215,334 U1,865 11,702 203,632 942,785 33,093 733,147 T7,054r193,569 2,48E

Negative net worth ....................... 282 161 282 205 44 273 19 273 13 79
$0 -der $50,000 ......................... 11,052 793 10,393 363 430 10 632 60 6,284 90 1,262

000 under VO,000 ....................$50 123,o43 8,348 95,586 552 7 796 118:607 2 148 77,,e16 1,247 12

,

958 6-,
$70 000 -der $100,000 ................... 256 299 22,572 197 211 995 21:576 249,631 5:747 176 o16

'

4,o46 33:2& 19S,
$100,000 -der $150,000 .................. 240,396 30,548 199,934 1,342 29 2o6 234,o63 6,867 182 9631 6,807 41,195 361

$150 000 -der $300,000 .................. 205,3BO 44,o6i 184,650 1,973 42,089 2oi,635 8,275 171,624 13,097 55,373 59-

$300,000 under $1,000,000 ................ 109,535 56,586 104,311 2,655 53,931 4108
1
29 7

1
033 99,971 23

,

316 4o,275 74~

$1 000,000 under $5,000,000 .............. 18 202 35 740
,

17,945 2,762 32,978 18,091 21286 17 241 18,802 8,319 41E,
$5 000 000 -der $10,000,000............. 1:218 74981 1,212 522 8 227

1

1,218 395 1:218 5 481

,

664 4~, ,
......................$10,000,000 or more 341 7,775 341 332

1
T 443 341 263 341 4 154 180 6~

Types of assets-Continued

Size of net worth State and local bonds Federal savings bonds Other Federal bonds Life insurance equity Notes and mortgages Real estate

Number Amount Number Amount Number Amount Numb.r Amount Number Amount Number Amount

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)

Total .............................. 62,491 4,413 314,639 4,698 lol,742 4,462 TO4,538 6,172 350,h85 9,769 789,879 48,69t

...........Negative net worth ......
- - - - (2)

(2)
142 5 150 9 236 ill::::::

$0 -der $50,000 ........ ........... 85 4 2,141 4 .423 4 9 351 125 2,509 28 8,799 39'
~

$50 000 -der $70,000 .................... 1 059 7 39,070 320 5 547

,

52 88:865 484 30,569 396 95,939 2,94,
$70 000 under $100,000..

-, ** , -,
3:76o 34 78 784

1

884 13 273 178 177,200 983 79,523 1,246 21-0,869 7,5Z,
::: ::-:$100,000 under $l50,OOO-:. - 7,411 89 U 442 1,o16 18,463 309 176,246 1,180 83,591 1,611 199,567 9,75:

$150,000 -der $300,000 .................. 15 946 254 72,429 1,324 27 898 616 151 985 1,497 89,644 2,639 iGg,626 11,371.
$300,000 under $1,000,000 ................ 24;670 1,232 35,752 969 28,802 1 584 831441 1,385 53,711 2

,

509 88,931 10,90,

$1,000,000 under $5,000,000 .............. 8,578 1,91-2 4,724 172 6
,
502 1:180 14,167 431 9,888 11055 14,554 45(

$5,000,000 under $10,000,000 .............. Boo 436 ISO 6 637 398 889 (19 688 162 1,052 51~
$10,000,000 or more ...................... 182 446 117 3 184 lhl _ 252 13 212 115 3o6

-
63!

IThe Estate Multipliers wed to compute estimated in this table are based on mortality rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life
Lworence Company. This is the same criterion wed for the estimates published in Statistics of Inzome-1962, Personal Wealth, Publication No. 482 (7-67), internal Revenue
Service.

2tstimate net sb- separately because of high sampling variability.

Estimates Comparable to 1962 Data I

Table 14. --FEMALE TOP WEALT"OLDERS 65 YEARS OF AGE OR OLDER, BY SI ZE OF NET WORTH

[All figures are estimates based on estate tax return samples--money amounts are in millions of dollars]

Debts and mortgages Types of assets

Size of net -tb
Number of

to wealth-
Total Net Cash Corporate stock

Corporate and foreign
dp ...at.

N b A o t
worth sbon

holders um er m un
Number Amount Number

-

Amount Number I Amount

(2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Total .............................. 978,0`71 209,894 845,498 7,417 202,476 954,107 34,340 727,916 75,123 182,478 2,26-

Negative net worth .......................
000.. .......................$0 under $50

(2)

4,367

(2)

337
(1)
4,ogh

(2)

185

(2)

152

(2)

3,091

(2)

32

-

2

1

539

-

55

-

63 1
,

$50,000 -der $70,000 ... : ................ 147,929 10,025 121,958 493 9,532
4

142,575
68

2,854
284

go,644

200 577

1 845
5:826

12"',
38 818$7O,OD0 under $100,000 .. ................

d 150 00000 000
294,813
234 o27

25,222
42129

244 733
202,822

709
888

2 ,512
28 533

5,2 55
226,614

7
71637 1781749 7,978

,
37,864 28-

.................- er $ ,$1 ,

$150,000 -der $300,DOO ..................

,

191,324

,

39,964 170
,
631 975

,

38

,

989
4

189,129
88 8

8

,

184
4

159,998
79 BhO

14

,

455
2o 677

51,337
34 777

W
611

$300,DDO -der $1,000,000 ................ 88,839 44,947
4

84,682
6

1,845
6

3,103
26 880

9,3
20215

519 3
1 848

,
14 143

,
14 638 3076, 3TE$1,ODO,000 under $5,000,000 .............. 15,330 28,1 2 15,12 1,2 3 , , ,

4

, ,
20

1
317 4E

$5,000,000 -der $10,000,000 ............. 802 5,644 802 423 5,221 802 2 5 795 73,
1

$10,000,000 or mere ...................... 452
1

26,162 452 605 25,557 452 314 431
1

6,441
1

220
1

Types of asisets-Continued

Size of net worth
State and local bonds Federal savings bonds other Federal bonds Life insurance equity Notes and mortgages Real estate

Number Amount Number Amount Number Amount Number Amount Number Amount Number Amount

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)

Total ............................... 68,163 4,P28,735 326,223 4,295,360 123,271 5,860,208 328,498 769,321 292,624 6,488,483 701,052 37,136,57l

(2) (2)
Negative net worth .......................
$0 under $50,000 ........

-
- - 114 1 66 1 1,545 15 Bog 12 3,566

4
21

3 301
$50,000 -der $70,000 ... 2,533 8 51,181 428 8,449 98 61,992 100 36,h33

46
378

1 1 1
105,39
209 537 267

$70,000 under $100,000 ................... 4 040 34
G

100,500 i,o4i
6

2o,441
6

299
363

log,o4g
44979

193
170

7 ,57
72 388

, 7
1 422 170 498

1
7,90

$100,ODO under $150,000 .................. 71108 5 82,117 1,l1 22, 51 , , ,

$150,000 -der $300,000 .................. 18

,
971 368 61 888 1,009 34,928 B36

66
55,272

64
156
8

66,267
343

1,735
3631

136,797
62 803

8,57;
6 51

$300,000 under $1,000,000 ................ 26,524
6

1

1

442
44

25:776
4

558
1 B

28
,
500

7 522

1,6
1 450

17, 9
3083

3
46

33,
4506

,
378

,
11 191

,
2,36

$1,000,000 under $5,ODO,000 .............. 8
,
1 5
486

o1,
61

,351
164

3
3

1
415

,
564

,
159 4

,
294 6

,
677 271

$5,000,000 -der $10,000,000 ............. 3
279 583 75 266 23 391 51

$10,000,000 or ln~a ...................... 336 5191 132 2 1
1 1

'The Estate Multipliers used to compute estimates in this table are based on mortality rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life
Insurance Company. This is the same criterion wed for the estimates published in Statistics of Income-1962, Personal Wealth, Publication No. 482 (7-67), lnterual Revenue
Service -
2Estimte net sh- separately because of high sampling variability.
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Estimates Comparable to 1962 Data I

Table 15. --TOP WEALTHHOLDERS OF UNKNOWN AGE, BY SIZE OF NET WORTH
(All figures are estimates based on estate tax return samples-Y amounts are in millions of dollars)

Debts and mortgages Types of assets

Size of net worth
Number of

top wealth- otal et ash
porate --

rporate and foreign
holder. ... et. Number mount orth onds

__

Number mount umber mount umber ount
(lT (2) (3) 4) 5) 6) 7) ) ) 0)

Total .............................. 156,562 32,021 30,865 ,747 0,275 51,529 953 0,387 ,376 ,768 0

Negative net worth ....................... (1) (2) 2) 2) 2) - -
-

- - -
$0 -der $50,000......................... 2,777 . 207 ,777 9 18 ,777 7 391 3 -
$50,000 under $70,000 .................... 26,186 1,798 1,347 53 ,645 5,11P 4 ,987 4 626 7...............$70,000 -der $100,000 ... 48,281 ,198 9,297 86 ,012 ,394 125 ,4o6 9 943 8:
$100,000 -der $150,000 .. ............... 35,782 ,531 8,620 93 ,338 ,277 9 ,991 007 775 6

$150,000 under $300,000 ... 27,740 5,810 3,841 76 ,634 7,677 126 ,762 732 531 2
$300,000 -der $1,000,000- 12,6o4 6,148 1,791 14 ,934 2,354 4 ,o98 707 641 1
$l,OD0

,
ODD -der $5,000,000 .......

$5,000,000 under $10,000,000 ...... 2,I_11 1,100 ,11111 11 ,605 ,939 9 752 875 252 5
$10,900,000 or more ......................

I I I I I I I I
Types of assets-Continued

Size of net worth State and local bonds Federal savings bonds ther Federal bonds ife insurance equity otes and mortgages eal estate

Number Amount Number mount umber mount umber ount mber mount mber ount
(12) (13) (14) 15) 16) 17) 18) 9) 0) 1) 2) 3)

Total .............................. T,332 368 1,649 ,050 0,671 ,036 ,363 2 ,881 028 8,652 055
............Negative net worth .......... 253 6 53 3:

$0 under $50,000 .......
"** *

85 ,271 2 6 6 777 6
:.:::::::::::$50,000 -der $70,OC)O.. 7 212 0 ,996 6 3,4o8 8 959 7 ,347 2

000 -der $100,000
..................

:$70 249 0 7~43 4 22 ,563 0 ,503 6 ,864 1 ,012 364,
$100,000 -der $150,000 .................. 1,626 6 1,741 45 ,762 2 ,973 1 176 -7 ,816 471

$150,000 -der $300,000 .................. 2,13d 34 ,296 93 ,082 66 ,969 2 227 2 ,6oo 64o
$300,000 -der $1,000,000................ 1,941 97 ,2o6 00 ,767 03 233 5 833 7 030 156
$1,000,000 under $5,000,000

--.::::::$5,000,ODO under $10,OQ0,OO~::: 1,378 12 75 40 ,501 9 00 0 253 2 8og 1
$10,000,DOO or more ............ :::: ......

'The Estate multipliers wed to compute estimates in this table are based an mortality rates for individuals with $5,000 or more in whole life insurance with metropolitan Life
lasurance Company. This is the awe criterion wed far the estimates published in Statistics of Income-1962, Personal Wealth, publication No- 482 (7-67), Internal Revenue
Service.

2Estimte not sho~ separately because of high sampling variability.

Estimates Comparable to 1962 Data'

Size of net worth

Table 16. --ALL TOP WEALTHROLDERS, BY SIZE OF TOTAL ASSETS

[All figures are estimates based on estate ta~ ret= amples--money amounts are in mUlions of dollars)

t":.rl,'f

.p w
h_

holders

Total ...............................

Under $6o.ooo ............................
$6o,Uco under $70,000 ....................
$70 000 under $80,000 ....................
$801000 under $100,000 ...................
$100 0 -der $150,000 ........... : ......$

1150,000 under $300,000.- ......... ......

$300,000 under $500,000 ..................
$500,000 under $1,000,000 ................
$1 000,000 under $5,000,000 ..............
$5,000,000 under $10,000,000 .............
$10,000,000 o;- more ......................

Size of net vorth

Total ..............................

under $6o,ooo ............................
$6o,ooo under $70,000. ...................
$70,000 under $80,000. ...................
$80,000 under $100,000 ...................
$10o,000 under $150,000 ..................
$150,DOO under $300,ODO ...................

$300,000 -der $500,000 ..................
$500,000 under $1,000,000 ................
$1,000,000 under $5,000,000.. ............
$5,000,000 under $10,000,000 .............
$10,000,000 or more ......................

8,222,030

i,461,8oB
787 474
T91:479

1,221,872
1 720,181
1436,43211
428,622
246,311
117,789
6,292
3,770

Total
...at.

(2)

1,444,954

55,158
51,290
59,o44
109,117
208,89T
295,684

163,347
169,989
2D5,015
43,903
83,511

State and local bonds

Number

(12)

358,557

1,881
4,230
5,507

21., L~08
46.482

101,517

59,235
61,696
49,223
4,678
2,700

Amount

(13)

20,802

3
22
31
171
459

1,651

1,816
3,958
7,684
2,67o
2,337

Number

(3)

Debt. and mortgages

Amount

7.299,519

1,248,9,53
656 237
681,259

1,059,129
1 547 35
11331:0201
4o8 795
24o:284
n6 436

6 285
3,770

(4)

188,650

16,614
6,689
6,501
12,87
27,TO2
42,895
18,659
21,761
22, 607
6,970
5,375

list
worth

(5)

1,256,304

38,544
44,6oo
52,5~3
96,239
181,195
252,790

144,688
M

1
228

182,4og
36

,
933

78,136

Cash

Ember

(6)

7,826,540

1,348,382
T53,548
746,671

1
1
i6u,57

1,655,156
1
,
369,909
423,273
242,465
116,497
6,e92
3,770

Amount

(7)

169,531

7, T919
10 345
12,1145
21,435
34,569
38,95T
16,828
14,499
10 362
1 21: 9
1,375

Federal -ings bonds

Number

(14)

2,i8g,453

376,542
237,994
218,873
343,208
442,485
366,107

114,617
59,392
26,299

5o6
1,430

Amount

(15)

IT,697

625
1,318
1,330
2,792
3,931
4,136

1,588
1,052
545
10

369

Ty-pes of asset-Continued

Other Federal bonds

N-ber

(16)

583,200

31,362
39,909
39,872
57 928

lo4,1665
136,188

T9 353
51:986
37

,
723

2,427
1,787

Amount

(17)

23,876

im
326
285
708

1,342
2,T8O

3,220
3
,
673

51694
2,318
3,406

Life insurance equity

Number

(18)

6,012,096

1,461,759
567,092
515,496
849,595

1,173,045
931,643

282,153
15T,295
68

1
447

21881
2,690

Amount

(19)

27,830

6,352
1,966
1,808
2,815
4,7o8
5,16o

2,119
1,584
1,o65

log
144

Types of assets

Cornorate stock

Number

(8)

5,994,702

Bio,898
500,36T
562,264
849,424

1

334,145
1197,04911
389,599
229,158
1111878
6,172
3,748

Amount

(9)

499,506

6,352
8,14o

11 832
21:o86
49,664
90,738

64 863
75:585

lio,617
25.139
35,492

Notes and mortgages

Number

(20)

2,343,753

169,634
170,598
191,701
314,783
543

1
729

551,394

208,82B
123,383
63,012
3,405
3,086

Amount

(21)

53,098

707
1,924
2,201
4,362
9 45

13:5400

7,4T4
6,7BO
5,259

728
674

Corporate and
bonds

Number

(10)

1,179,673

84,566
65,323
T1,396

142,684
255 210
292'1663

126,761
89,105
46,345
3,o42
2,578

Real e

Number

(-)

6,730,304

1,107,504
662,240
633,810

1,013,951
1 445,253
11207,547

350,972
2o6,152
94,o63
5,189
3,623

foreign

Amount

(11)

13,go6

182
298
440
895

1,839
2,698

1,8~8
2,465
2,531

405
3o4

state

Amount

(23)

398,147

25,525
20,122
22,288
41,o3g
73,944
94,415

4o,723
36,710
25,688
3,922
3,772

IThe Estate Multipliers uned to compute estimates in this table are based on mortality rates for individuals with $5,000 or more In whole life insurance with Metropolitaxt Life
Insurance Oaxapany. This is the same criterion used for the estimates published in Statistics of Licam-1962, Personal Wealth, Publication No. 482 (7-67), Internal Revenue
Service.
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Table 17. --MALE TOP WEALTHHOLDERS, BY SIZE OF TOTAL ASSETS

[All figures are estimates based .. estate tax return samples--money amounts are in millions of dollars]

Number of
Debts and mortgages Type. of ...at.

Size of total assets top
.nalth-

T.t.1
asset. Net ... tb Cash Corporate stock

Corporate and foreigi

holders
Number

__t
b. ed

Numb- Amount Number Amount Number Amount

(3) (4) (5) (6) (7) (9) (10)

Total ............................... 5,187,244 834,1 59 4,659,540 136,854 69(,3o6 4,956,866 91,924 3,697,416 262,739 679,388 7,7

Under $60,ODO ............................. 1,337,827 50,4 53 1,157,189 15,892 34,561 1,231,090 6,655 732,319 5,628 70,526 1$6o,ooo -der $70,000 ..................... 449,624 29,265 386,274 5
'

657 23,908 434,659 5,018 281,T77 4,066 42,378 1
$70,000 -der $80,000 ..................... 446,434 33,199 395,103 41979 28,220 427,026 5,902 323,282 5,828 34,689 2$80,000 -der $100,000 .................... 670,165 59,894 581,418 8,406 51,488 64o,327 10,893 4-0,969 10,348 67,159 1$100,000 -der $150,000 ................... 983,501 119,746 900,2T4 ig,o6o l oo,686 948,851 17,530 762,150 24,90§ i4l,037 9$150,000 -der $300,000 ................... 825,028 168,7 54 7T(, 454 30,372 138,382 W6,32o 21,038 682,788 46,63o 173,182 1 4,
$300,000 under $500,000 ................... 259,8'(3 98,831 250,425 12,947 85,884 256,442 9,554 239,141 34, 711 70,837

,
1 0

$500,DOO under $1,000,000 ................. 147,013 100,330 144,205 15,266 85,oG4 145,536 8,338 137,438 43,328 48,949
,

i l.$1,000,000 -der $5,000,000 ...............
.

63,122 112 4 42 62,548 17,562 94,88o 61,958 5,847 59,947 57,o26 27,61o
'

1 7(.............$5,OOO,DOO under $10,000,000 . 2

'
569 18:265 2,562 2,816 15,449 2,569 551 2,517 10,081 1 661

,
3$10,000,000 or more 21088 42_Q8O.1 2,088 4,197 1 38,783 1 2,088 1 599 1 2,088 1 1122,1 1:36o

.
1)

Types of assets--Contianed.

Size of total assets State and local bonds Federal savings bonds Other Federal bonds Life insur ance equity Notes and mo,tgages Real estate

Numb~r Amount Number A-t Number Amount Number Amount Numb- I -.not .-a, -.-t

(12) (13) (14) (15) (16) (17) (is) (19) (20) (21) (22) (23)

Total ............................... 158,385 9,672 1,342,849 9,471 277,622 10,703 4,614,884 25,303 2,437,236 32,665 4,404,061 250,26C

Under $60,000 ............................. 1,155 2 '337,875 502 27,878 76 1,337,827 5,886 138,753 546 1,037,694 24,oy-,
$60,000 under $70,000 ..................... 1,664 13 129,015 557 14,588 78 392,893 1,736 86,646 975 400,157 11,911
$70,000 under $80,000 ..................... 2,159 2.2 118,055 670 14jol 91 379,840 1,624 109,758 1,037 381-151 13,291
$80,000 under $100,000 .................... 5,244 46 193,602 1,316 22,037 250 575,746 2,493 185,524 2,269 586,o48 23,6o-i
$100,000 under $150,000 ................... 25,261 249 253,271 2,o68 49,890 637 642,499 4,243 ~25,020 5,409 856,709 44,22C
$150,000 and- $300,000 ................... 38,358 525 206,847 2,388 01,591 1,301 685,484 4,726 332,867 7,699 730,861 58,024
$300,000 under $500,000 ................... 30,053 751 63,333 9(1 39,880 1,786 219,528 1,959 139,685 5,098 228,718 28,20.
$500,000 under $1,000,000 ................. 29,653 1,676 34,61o 68o 26,885 1,727 122,705 1,458 77,950 4,476 124,796 24,661
$1,000,000 under $5,000,000 ............... 22,058 3,787 15,415 307 16,318 2,526 54,511 957 37,357 4,112 53,909 17,666
$5,000,000 under $10,000,000.. ............ 1,561 1,457 280 7 790 4 9o 1,954 81 1,958 449 2,015 1,934$10,000,000 or mo-VVWffi6*04aaa604~~V66*a. 1,2ig 1 1,156 1 546 1 5 1 664 1,741 1,897 14o 1,718 594 2,003 2,666

~The Estate Multipliers used to conput, esti=t,s in this table are based on mortality rates for individuals with $5,000 or mra in whole life in'ur cc with Metropolitan Life(7an
Insurance Company. This is the samo criterion used for the estimates published in Statistics of Incown--1962, Personal. Wealth, Publication No. 482

67),
Internal H-nua Service

ESTIMATES COMPARA13LE TO 1962'DATk
Table 18. --FEMALE TOP WEALTHHOLDERS, BY SIZE OF TOTAL ASSETS

[KU figures are estimates based on estate tax return samples-noney amounts, are in millions of dollars]

Debt. ad mortgages Type. f assets

Size of total assets

Numb., of

top Total Net worth Cash Corporate stuck
Corporate

ad f ... I..

...Ith- ... et . Numb- Amount

be.".

holders
Number Amount Rumb- Amount Nusber

I -net

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

Total ............................... 3,034,786 610,795 2,639,~q,78 51, 7~f7 558,999 2,869,673 77, 607 2,297,285 236,768 500,286 6,122

Under $60,000 ............................. 123,981 4,7o5 91,764 722 3,983 117,293 1,144 78,579 724 14,o4i 48
$6o,ooo under $70,000.. ................... 337,851 22

1

025 269,96b 1,332 20,692 318,889 5, 32'( 218,590 4,073 22,945 149
$70,000 -der $80,000 ..................... 345,045 25, 8'15 286,156 1,5P1 24,323 319,644 6,243 238,982 6,oo4 36,708 195
$80,000 -der $100,000 .................... 551,707 49,223 477 71-1 4 472 44,751 520,251 10,542 375,455 10,737 75,525 560$100,000 under $150,000. ....... -.. ....... 736,68o

"9'

1
51 647:076 8:642 80,509 7o6,305 17,040 571,995 24,695 114,173 869

$150,000 usdar $300,000 ................... 6LL,404 1.26,930 553,566 1 2,523 114,408 563,588 17,918 514,261 44,107 119 481 1,2o4
$300,000 annier $500,000 ................... i6b,748 64,516 158,370 5,713 58,803 166,831 7,274 150,458 30,152

,
55,924 775

$500,000 -der $1,000,000 ................. 99,298 69,659 96,OT9 6,495 63,164 96,929 6j6i 91,720 32,258 4o,156 1,312
$1,000,000 under $5,000,000 .............. 54,668 92,5 73 53,888 5,045 87,528 54,539 4,514 51,931 53,590 18,735 762
$5,000,000 -der $10,000,ooo .... ......... 3,723 25,638 3,723 4,154 21,484 3,723 667 3,654 15,058 1,381 88
$iO,oOO,OOO or more.. ..................... 1,681 40,530

I

1,681 1,178 39,353 1,681 776 1,660 15,370 1,217 16o

Types of assets--Continued

Size of total assets State and local bonds

and "i be

Federal savings bonds Other Federal bonds Life insurance equity Notes and mortgages Real estate

N=ber Amount Number Amount Numb- Amount Number Aount Number Amount Number Mount

(12) (13) (14) (15) (16) (17) (18) (19) (20) (21) (22) (23)

Total ............................... 2C)0,169 1-1,129 W,604 8,225 305,577 13,174 1,397,21.1 2,527 906,516 20,433 2,326,241 1377887

Under $60,000 ............................. 725 1 38,667 123 3,484 44 123,932 466 31,o81 161 69,8io 1,448
$6o,Doo -der $70,000 ..................... 2,566 9 118,979 762 25,321 248 174,198 230 83,952 948 262,o82 8,209
$70,000 under $80,000 ..................... 3,348 18 100,818 660 25,771 194 135,656 184 81,944 1,163 252,659 8,997
$80,000 -der $100,000 .................... 16,164 125 i4g,6o6 1

'

475 35,891 458 2T3,849 321 129,259 2,093 427,903 17,432
$100,00c) -der $150,00o ................... 21,P2o 210 189,213 1'863 54,775 705 330,547 465 218,710 4,o4o 588,544 29,724
$150,ODO under $300,000 ................... 63,158 1,126 161,261 1,748 71,596 1.,479 246,159 435 218,52( 5,841 476,687 36,391
$300,000 -der $500,000 .................. 29

'

182 1

'

065 51,284 617 39,473 1,434 62,625 161 69,142 2,377 122,254 12,521
$500,000 under $1,000,

1 32,043 21282 24,,(82 372 25,101 1,951 34 590 126 45,433 3o42 81 355 12,Oh9
$1,000,000 under $5,

DOC
27 165 3,898 io, 884 238 21,405 3J67 13,936 108 25;654 lj47 40:154 8,022

$5,000,000 under $10,
000'000 ..............

3

,

1.17 1,213 226 3 1,637 1,828 926 28 1,446 280 3,173 1,988
$10,000,000 or more .......................1 1,481 1,181 884 364 1,123 1,665 793 4 1,368 so 1,620 1,106

LFha Estate Multipliers used tn ocnpUte estimates in this table are based on mortality rates for individuals with $5,000 or more in whole life insurance with Metropolitan Life
lu-ce CompeaY. This is the .-c crit-i.. used for the estimates published in Statistics of Incame--1962, Personal Wealth, Publication No. 482 (7-67), Internal Revenue Service.



Appendix A

The Estate Multiplier
Technique

The estate multipliee technique is a method to estimate the
wealth of that portion of the living population represented by
the sample drawn by the death of individuals for whom an
estate tax return must be filed. The assumption that death
draws a random sample of the living population allows one to
apply the inverse of the mortality rate characteristic of the
demographic category to which the decedent belonged (the
estate multiplier), to the financial data reported on the estate
tax return. If the sample were truly random, the estimates for
the population represented would be more accurate. How-
ever, death is not a random event, and therefore not neces-
sarily representative of the living population under considera-
tion. The probability of "death's selection" of an individual
depends on the particulars of his life state-his age and sex
are usually taken as gross indicators of these conditions; how-
ever, other characteristics such as marital status, place of resi-
dence, and social class also play a role.1

The estate multipliers used in making the present estimates
have been adjusted to take account of only three characteris-
tics-age, sex, and social class. The basic assumption made to
prepare these estimates was that the probability of death for
those with gross estates of more than $50,000 (the estate tax
filing floor) ;-- approximately constant for each age and sex.
Determining these "constants" and their inverses, the estate
multipliers, is the subject of the rest of this section and the
next one as well. However, before proceeding to a discussion
of how these multipliers were devised something needs to be
said about the validity of this assumption.

The method assumes that a top wealthholder with a net
worth, for example, of $60,000 has the same probability of
being selected as a top wealthholder worth $10,000,000 pro-
vided only that they are the same age and sex. If this is true,
average holdings (or the percent distribution of holdings)
computed from estate tax return data for each age and sex
are unbiased estimates of the "true" averages in the living
population of top wealthholders, no matter what multipliers
were chosen.

The relationship between mortality and wealth is complex.
Being wealthy, one presumably can obtain the best of care

See the following publications from the National Center for Health
Statistics, Public Health Service, U.S. Department of Health, Edu-
cation, and Welfare: Mortality From Selected Causes by Marital
Status, Part A and B, (Public Health Service Publication No.
1000-scries 20-No. 8) ; Death statistics for each State and county,
urban places, metropolitan and nonmetropolitan counties, in
"Mortality, Volume II-part B. Vital Statistics of the United
States," annual.
Socioeconomic Characteristics of Decreased Persons, United States
-1962-1963 Deaths, (Public Health Service Publication No. 1000-
series 22-No. 9)

and therefore live longer than those who are not. While it is
likely that a person worth $10,000,000 would have resources
available to provide a better way of life than an individual
worth only $250,000, such a gain in terms of mortality would
probably be marginal.

On the other hand, there are two factors related to becom-
ing wealthy that have opposite effects with respect to mortal-
ity. Most of the males who became top wealthholders proba-
bly accumulated most of their wealth, rather than acquired it
through gift or inheritance. The effort expended to become
wealthy may have a detrimental effect on health and there-
fore mortality. However, most males who became wealthy
probably were in good health.; that is, few individuals with
chronic illnesses have the same opportunity to become
wealthy as healthy persons.

It seems reasonable that mortality and wealth may be re-
lated in such a way that mortality rates for each age and sex
group are not constant, but vary somewhat depending on the
wealth of the individual. While the difference in mortality
between individuals worth $250,000 and $10 million may be
marginal, the difference between individuals worth $60,000
and $250,000 may be significant. In fact, this is a more seri-
ous problem than it was s;- ,,car-- a,---, -1--p. a similar report
was prepared. The intervening years of economic growth and
inflation have brought many individuals into the top
wealthholder group, who might be more appropriately de-
scribed as "upper-middle class" rather than "wealthy".

If it is assumed that the multipliers assigned are correct on
the average for the given age/sex groups in the top wealth-
holder population, the estimates may understate the asset
holdings of the "wealthy", while at the same time overstate
the asset holdings of the "upper-middle class" sector.

Social Class and Mortality -

The chief problem that to date confronti all applications
of the estate multiplier technique in the U.S. is the lack of
exact mortality rates appropriate to the wealthy. As has been
said before, there is much evidence to support the view that
the rich do live longer. Whatever index of wealth is used-in-
come, occupation, educational attainment, the holding of in-
surance assets, housing-all suggest a more favorable mortal-
ity structure for the wealthy. Only an a~proximation to this
structure could be used to prepare the present estimates.

For the general population of the United States, annual
mortality rates for age, color, and se)i classifications are com-
puted by the National Center for Health Statistics, Public
Health Service, from its tabulations of registered deaths in
conjunction with estimates of the population prepared by the
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Bureau of the Census. Mortality rates based on the more fa-
vorable experience of the wealthier segment of the popula-
tion are not so readily available.

Mortality rates by occupation for the United States have
been published for 1890, 1900, 1930, and 1950. For 1950, the
ratio of the average rates, standardized for age, was tabulated
for six broad occupational groups of men 20 to 64 years of
age.2 These data -indicated that mortality rates ranged from
18 percent more favorable than average for professional
workers, to 20 percent less f0orable than average for one
group of laborers.

While obviously male top wealthholders are not all mem-
bers of a profession, their mortality may be typified by that of
professional workers. However, classification problems dis-
cussed below limit occupational data particularly for the
older age groups.

Classifications of mortality by occupation suffer three in-
consistencies: (1) Differences between the reporting of occu-
pation in the Census and on death certificates, (2) the treat-
ment of retired persons, and (3) mobility between occupa-
tional groups. The first affects the overall accuracy of the
m'atch of Census records and death certificates; the second
becomes a serious problem in the older age groups, particu-
larly after 54 years; and the third may cause much of the ov-
erlap in mortality rates after age 44 between professional,
technical, administrative, skilled, and semiskilled workers, etc.

Studies of mortality rates have also been conducted, using
the cost of housing as an index, which confirm the direction,
if not the magnitude, of the relationship between "social
class" and mortality.' For Chicago in 1940, the mortality of
white males whose housing was within the top fifth of Chica-
go's rental units (actual or imputed) was compared with that
of the general white male population. in the younger ages
the mortality experience exhibited was not as favorable as
that for professional workers, perhaps because a much larger
portion of the population had been included, 2017o versus
about 467o for professional workers. As with the occupational
mortality data, with increasing age the position of the top
group tended to approach the average; however, this was
much more gradual than for professional workers. Again this
difference may be due to classification problems inherent in
occupational studies of mortality.

The most recent and most inclusive study of mortality rates
by social class are those for 1962 and 1963, using education as
the social indeX.4 This study indicated that males who had
attended college had a mortality rate of about one-half the
average, compared with about 58 percent for those who had
graduated from high school. Males who had no more than an

" 'Mortality by Occupation and Industry Among Men 20 to 64
years of Age: United States, 1950," National Vital Statistics
Division, Vital Statistics Special Reports Volume 53, No. 3,
September 1963.

'See for example Constantine A. Yeracaris. "Different Mortality,
General and Cause-Specific in Buffalo, 1939-1941," Journal of the
American Statistical Association, December, 1955.
Albert J. Mayer, "Differentials in Lengths of Life, City of Chicago:
1880-1940" (unpublished Ph.D. dissertation: University of Chi-
cago) as cited by Horst Mendershausen, "The Pattern of Estate
Tax Wealth," A Study of Saving in the United States (Princeton:
Princeton University Press, 1956), 111, p. 303.

'Socioeconomic Characteristics of Deceased Persons, United States,
1962-1963, National Center for Health Statistics, Series 22, Num-
her 9, Public Health Service.

elementary school education had a mortality rate 75 percen
greater than the average. While this study offers another con.
firmation of the correlation between social class and mortalitN
rates, such data are not directly useful in assigning estat;
multipliers to our sample because information on educationa
level is not available from the estate tax return.

Another indication of the relationship between social clas:
and mortality may be inferred from the mortality experienc(
of individuals with relatively high life insurance holdings
The Metropolitan Life Insurance Company has availabl(
age-specific mortality of its predominantly male "whole life'
policyholders in two series: those insured for amounts c,
$5,060 or more-, and those insured for $25,000 or more. Th(
first five years of experience after application were omitted t(
minimize the effect of medical selection. All recent estat(
multiplier estimates for the United States have used th(
"$5,000 or more" series to measure the magnitude of the fa.
vorable mortality experience of the wealthy. The "$25,000 oi
more" series was developed only receAtly, and this is the firsi
report for which this series served as the basis for the estat(
multipliers.

For his 1944 wealth estimates based on Federal estate ta)
returns, Horst Mcndershausen used the "$5,000 or more'
Metropolitan Life series. However, since the 1944 tabulation:
made available to him by the Internal Revenue Service dic
not include separate data by sex, he was obliged to make ar
assumption which was probably incorrect, namely that tol
wealthholders had "the same relation of male to female mor.
tality and the same sex ratio as in the white population of th(
United States."5 In 1953, 1958, and 1962 for each estate ta')
return for a woman there were two for men; in the U.S
white population the sex ratio of deaths was more nearly 1 tc

If the sex ratio for these years was the same as for 1944
Mendershausen overestimated the wealth of top wealthhold.
ers in 1944.

For 1953, Robert J. Lampman based his estimates on
composite of several series, including that provided by Metro
politan Life. In essence his technique involved the averagini
of (1) the mortality ex erience of professional, technical, ad~I p
ministrative and manaaerial workers for 1950, (2) 19Y
white male mortality, and (3) a synthetic series made by aver.
aging the 1953 Metropolitan Life experience with that fo:
male ordinary life insurance policyholders (1950-1954). Fo.
age groups up to 64 years he averaged the occupational anc
insurance data. For age groups 65 or older he averaged th(
white mortality and insurance experiences. For women, th,
d'ffercnces by age between the adjusted male mortaliiy rate
and all white males-the male mortality differentia Is-wer,
applied to mortality rates for all white femaleS.7

Lampman writes that he wanted to "bracket the possibl(
range"; not so much to choose mortality rates appropriate t(
top wealthholders as mortality rates which excluded th,
poorer elements of the population.8 The effect of his multiph
averaging was to achieve just this; however, it seems proba

Mendershausen, p. 301.
National Vital Statistics Division. Public Health Service, Vita
Statistics of the United States: 1962 (Washington: U..S. Govern
ment Printing Office, 1964), II-A, p. 1-38.

'Robert J. Lampman, The Share of Top Wealth-Holders in Na
tional Wealth

'
- 7922-56 (Princeton: Princeton University Press

1962), pp. 44-53.
'Ibid, p. 46.



Personal Wealth, 1969

ble that the method leads to an understatement of the num-
ber and wealth of top wealthholders, for mortality appears to
continue to improve as wealth increaseS-a large part of the
gains, of course, occurring from the lower to middle levels of
wealth.

Mortality of Top Wealthholders in 1969
The mortality rates assumed to approximate the experience

of male top wealthholders were those provided by Metropoli-
tan Life. For female top wealthholders the differences by age
between male insurance holders and all white males were ap-
plied to mortality rates for all white females. The adjusted
rates, inverted, were used as the estate multipliers in produc-
ing the present estimates. This procedure was followed for
,two sets of mortality rates: policyholders with $5,000 or more
in life insurance, and $25,000 or more.

Adopting this approximation for devising the estate multi-
pliers is equivalent to assuming that Metropolitan policyhold-
ers constitute a random sample of top wealthholders, or at
least a sample taken f-orn a population which has the same
relative advantage with respect to mortality that is expected
of top wealthholders. In examining this assumption the fol-
lowing questions may be raised: (1) Does the choice of insur-
ance as an index of wealth create a "health" bias? (2) Is the
requirement that the size of the policy be at least $5,000 too
low, or is the $25,000 criteria too high a cut-off? (3) Are
there sex differences with respect to the more favorable mor-
tality exhibited; or, put another way, does the fact that the
Metropolitan experience is based on men bias the estimates
for women? (4) Are Metropolitan policyholders somewhat
unique-geograDhically for example?

Perhaps there is an upward bias introduced by using insur-
ance as the social class indicator. It was felt that the "$5,000
or more" mortality rates introduced a downward bias,
whereas the "$25,000 or more" mortality rates seem to be
more appropriate. However, the inclusion of some women in
the Metropolitah Life data may result in a slight upward bias
for men, and the assignment of the male differentials to aver-
age female mortality rates may result in a slight downward
bias for women. The geographical concentration of Metro-
politan Life's policyholders in the northeastern part of the
U.S. creates no real problem, in fact it more or less duplicates
the concentration of top wealthholders.

The mortality rates provided by Metropolitan Life were
based only on policyholders who had been insured for at least
5 years. (The mortality experience for the first 5 years was
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iderably more favorable than these rates for the same at-consi
tained ages.) However, since selection into the $5,000
"Whole Life" category was somewhat stricter than that for
other cate-ories of policyho~ders, 5 year's time could not be
expected to eliminate entirely the initial health advantage. In
attained age groups over 40 the policyholders had generally
been insured for considerably longer than 5 years. Because
this was not likely the case for those under 30, the Metropoli-
tan data for that group were combined with the 30 under 40
groliD to provide one."under 40" category.

The effect of the initial medical selection still exists for
those 40 years of age or older, but it is probably not serious.
About 89% of the male top wealthholders owned life insur-
ance. While no doubt some of this insurance was issued with-
out a medical examination, the health differences between
Metropolitan Life's policyholders and male top wealthholders
cannot be very great.

Size of Insurance
The holding of whole life insurance in amounts of $5,000

or more may not be a sufficiently discriminating indicator of
wealth; it is certainly no longer a ver.y exclusive category. On
the other hand. the holding of whole life insurance in
amounts of $25,000 or more may be excessively restrictive.
About 54 percent of the ordinary life insurance uolicies pur-
chased in 1962 were for $5,000 or more, while 68 percent of
policies Durhcased in 1969 were for such amounts. Policies
for $25,000 or more were made by 6 percent of individuals
purchasing life insurance in 1962, compared to 13 percent
who purchased such policies in 1969.' The average j)olicy
purchase doubled from about $3,300 in 1962 to $6,700 in
1969.

For those decedents who had life insurance includible in
their estate for 1969, the average face value totalled nearly
$21,000. The estate tax return statistics show a clear correla-
tion between amount of life insurance and wealth. Life insur-
ance averaged nearly T-1 3,000 for decedents with an economic
estate" value of between $1 and $60,000. This average in-
creased consistently to life insurance holdings of about
$160,000 for those with an economic estate of $5 million or
more.

' Institute of Life Insurance, Life Insurance Fact Book, 1970, page
16.

lo Economic estate is a measure of the decedent's estate after debts
have been deducted. This classification of the estate is a measure
of the decedent's actual net worth at death.



Appendix B

Estate Multipliers
For 1969

The estate multipliers are simply the inverse of the mortal-
ity rates. Since mortality rates are normally stated as deaths
per thousand, the estate multiplier is 1,000 divided by each
age-specific mortality rate.1 For this study two sets of estate
multipliers, both based on the mortality experience of Metro-
politan Life Insurance Company policyholders, were used:
policyholders with $25,000 or more in life insurance; and
policyholders with $5,000 or more in life insurance.

The Metropolitan Life mortality rates represented a pre-
dominantly male experience. For this reason it was necessary
to compute a "differential" that could be used to estimate the
mortality experience of female top wealthholders. Also, the
Metropolitan Life mortality rates represented experience
from 1964 through 1969. For this reason, the Metropolitan
data were population-weighted by use of white male rates
and populationS2 for those years.

The estate multipliers shown in table E were computed as
follows: The age-specific mortality rates from Metropolitan
Life Insurance Company were divided by the age-specific
white male mortality rates for 1969. These differentials were
then multiplied by the population for each age group for
1969. This Drocess was repeated with respect to 1968 and
1965 mortality rates and populations. These data were accu-
mulated and divided by the sum of the populations for the
three years, to provide the population-weighted differentials
shown in column 3 and column 6 of table E. The process was
performed separately for both sets of Metropolitan Life mor-
tality rates.

It should be noted that white mortality rates of men have
generally increased since 1962, particularly in the younger
age categories. Death rates by 5-year age groups for 1963 and
1968 show that during the 6-year period, 1963-1968, mortal-
ity rose for each 5-year age group of white men in the pro-
ductive years of life from .20-24 years through 40-44 years.
The death rate for white men 20-24 years of age rose from
1.68 per 1,000 for 1963 to 1.97 for 1968, an increase of more
than 17 percent. The rate for white men 25-29 years of age
rose from 1.54 per 1,000 for 1963 to 1.67 for 1968, while the
rate for those aged 30-34 years rose from 1.77 to 1.83 per
1,000, representing increases of 8.3 and 3.4 percent
respeCtiVely.3

For each of the age groups under 45 years an increase in
motor vehicle accidents accounted for a great part of the up-
turn in the total death rate.

While all of the evidence indicates that top wealthholders
have a more favorable mortality rate than the general popu-
lation, those mortality rates can only be estimated, and coun-
teracting trends make such estimates tenuous. For this reason
two sets of mortality rates which are believed to represent a
likely middle range of mortality for the top wealthholder
group are used for this report. While these mortality rates
represent a middle range, they should not be considered
upper and lower limits.

The "Trends in Wealthholding" section of this report pro-
vides more detailed comparisons of the effect of using the two
sets of multipliers. As indicated below the results using the
two sets of multipliers differ by 8-9 percent:

Table E. -1969 WHITE MORTALITY RATES, WEALTH DIFFERENTIALS, AND
ESTATE MULTIPLIERS

White mortality $25,000 or more experience $5,DOO or mom

ates (death

,
expe ience

Attained age
at death

r
per 1,000) Wealth Estat

~tat

e Wealth
'teF' t

in years differ- multipliers

1

differ- multipli-0

_;:T~]

F,..a3 a
entials uale

ama

HFla
entials

Male
I -

(r._t) (r__)

W (2) (3) (4) 1 (5) (6) (7) (8)

20 under 40 .... 2.04 93 61.07 801.9 1,760.6 58.09 843.2 1,848.4
40 andar 50 .... 5.55

3
.04 52.54 343.2 627.3 57.28 314.8 575.4

50
under 55 ....

11.08
5
.51

53.50
161,

~7 339.3 60.41 149.4 300.6
55 under 60 .... 17.74 ..19 57.48 98.1 212.5 67.37 83.7 181.3
60 under 65 .... 27.58 12.30 61.46 59.0 132.2 71.04 51.0 114.4

65 under 70 .... 40.11 19.66 63.43 39.3 80.3 74.39 33.5 68.4

70
under 75.... 61.06 32.78 65.08 25.2 46.9 77.19 21.2 39.5

75 und r 80.... 85.56 53.01 78.74 14.8 24.0 88.25 13.2 21.4:r
80 und 85,_

,
21.92 89.98 85.81 9.6 12.9 89.87 9.1 12.48

5 or more ..... 208.89 1917.97 74.29 6.4 6.8 72.14 6.6 7.0
Age ucknown. ... - - - 68.8 69.1 - 63.2 62.2

'The inverse f the a justed mortality rates, which am olumn 1 or 2) x column 3
(or 6); l,G00 divided by

the a
djusted mortality rates am the estate multipliers. Far

example, eel= 4 is eq al to 1,0DO divided by th p oduct of column I and column 3
for each age group--1,N - (2.04 x 61.M) = Sole

9
.'

SOURCE: 1969 white mortality rates from Vital Statistics of the United States 1969,

Volume II WortalitY), Part A. Wealth differentials and multipliers computed from
data provided by the Metropolitan Life Insurance Company, ~ explained in text.

By using this procedure the decedent is included as a top wealth-
holder. In other words, the estimates are for a time immediately
prior to the death of the estate holder.

2Bureau of the Census, Current Population Reports: Population
Estimates and Projections, Series P-25 for 1969, 1968, and7 1965.

Number of Top
1969 Estimates Wealthholders Total Assets Net Worth

based on: (thousands) (billion $) (billion $)

"25,000 or
more" series 9,013 $1,580.6 $1,377.0

$5,000 or
more" series 8,222 $1,445.0 $1,256.3

Top Wealthholders Under 40 Years of Age

Estimates for top wealthholders under 40 are not only sub-
ject to a large sampling variability because death draws a
thin sample from the young, but also the estimating tech-
nique for this group is very approximate. Mortality data from
Metropolitan Life included rates for age 20-29 and 30-39,
but these were combined into a single "under 40" category

Leading Components of Upturn in Mortality for Men: United
States, 1952-1967, by A. Joan Klebba, Division of Vital Statistics,
National Center for Health Statistics, Series 20, Number 11,
DHEW Publication No. (HSM 72-1008, September 1971.
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for which a population weighted mortality rate was com-
putcd. Since only policy experience of over five years was
used in an effort to eliminate medical selection, the number
of policies for the younger age groups were relatively few. In
addition, the estate returns from which the estimates were
made numbered only 1,580 in the "under 40" age group.
Therefore, the estimates for this group are subject to high
sampling variability.

Table F. -ESTATE TAX RETURNS FILED IN 1970: NUMBER OF RETURNS IN THE
POPULATION AND IN THE SAMPLE, AND PRESCRIBED AND

ACHIEVED SAMPLING RATES

Stratus,

Total ...........................

Gross estate under $300,000 ...........

Gross estate $300,000 or- .........

Top Wealthholders of Unknown Age
The 133,941 estate tax returns supplying the basic data for

the present estimates included 2,495 returns (2 percent) from
which the ages of decedents at death were not obtainable by
the procedures employed. Except for processing errors, the
absence of age information was due to the absence from the
return of a date of birth. The obvious fact that some dece-
dents were born before adequate birth records were instituted
in their birthplace raised the hypothesis that decedents of
unknown age were typically somewhat older than other dece-
dents. A small sample of returns without age information,
filed in 1966, was drawn to test this hypothesis. The assump-
tion was made that such returns would be only insignificantly
different in this regard from those filed during 1970. Basi-
cally, indirect evidence available on the returns was used-
such as the year in which the decedent's domicile was estab-
lished, date of marriage, date of issuance of insurance poli-
cies, age of surviving children, grandchildren. The Social Se-
curity Administration provided a tabulation of the group for
which indirect evidence was not conclusive. The sample did
not indicate that age-unknown decedents were typically older
than decedents of known age. Because of this the simple tech-
nique of assigning the overall average estate multipliers of the
age-known decedents for each sex was adopted.

Description of the Sample

Data Sources and
Selection of the Sample

The data presented in this report are estimates based on a
stratifi,nd sample of all Forms 706 filed in 1970, regardless of
year of death of the decedent. The -total sample, selected be-
fore audit, consisted of 44,771 returns., about 32 percent of
the total number filed.

The sample was manually selected from retums filed at the
seven Internal Revenue service centers and at the Office of
International ODerations (010) in the National Office.
Prior to sampling, the returns were separated into two strata
baced on the size of gross estate. Returns with gross estate
$300,000 and over were selected at a 100 Dercent rate,
whereas returns with

'
P.,ross estate under $300.000 were se-

lected at a 20 percent rate. The sample was obtained by des-
ignat;nz returns from each stratum according to the sDecific
sampling rate for that stratum and using the ending digits of
document locator numbers assiqned to the returns shortly

H-ber of returns S"Plin

Population'

(2) (3)

.2GO

Sampl e2 Prescribed

(1)

140,069

124,896

15,173

44,771

29,598

15,173 1,000

g rates

Achieved

(4)

.237

1.000

Includes returns of nonresident alien decedent, filed ith the Office of

International Operations.
2 Excludes returns described in footnote 1.

after they were filed. Table F shows the number of returns
filed the. m1mber of return-, in the samD]e, and the prescribed
and achieved sampling rates by sampling strata.

Differences between the prescribed and achieved sampling
rates orcur-ed for the followinc~ reasons:

(1) the endinfr digits of the document locator number
used for selection of the sample were subject to random fluc-
tuation,

(2) not all returris desiqnated for the sample were lo-
cated even after follow-up and,

(3) the exclusion of returns of nonresident aliens from
the sample counts.

There. is a difference between the total number of estate re-
turns shown in the tables of this report and the number of
returns reDorted filed in table F.' This slight difference is due
to the exclusion from the sample of (I) tentative returns, (2)
amended returns not associated with the original, (3) returns
apparently filed without reason, with gross estate (at date of
death) less than or equal to $60,000, and (4) returns of non-
resident alien decedents, Forms 706NA.

Method of Estimation

An actual weight, rounded to two decimal places, for each
sample stratum was calculated by dividing the number of es-
tate returns filed by the number of returns selected for the
sample. The appropriate sample weight was entered in each
tax return record: generally 4.22 for records showing a gross
estate under $300,000, and 1.00 for records showing a gross
estate of $300,000 or more. Multiplying every amount item in
each record by the appropriate weight provided the basic es-
timates for total number of estate returns filed in 1970. These
data are published in Statistics of Income-1969, Estate Tax
Returns. Ih computing estimates for number of top wealth-
holders and their wealth, the estate multipliers, as stated in
table E, were

-
also entered in each record for the appropriate

sex and age group. The product of the estate weight and the
estate multiplier provided the weighting factor needed to ob-
tain estimates of the number of top wealthholders; and their
wealth.

Achieved sampling rates vary sufficiently among Internal
Revenue districts to necessitate using different sampling
weights for each district in order to produce State estimates.
For this reason and the explanations above, the totals for
items shown in the State table will differ slightly from
corresponding totals for items in the national tables.



Appendix C

The estate tax return's use as a data source for the asset
holdings of the wealthy is limited because the wealth reported
on the return is not identical with what is ordinarily consid-
ered a man's personal wealth. There are important differ-
ences between estate tax wealth and the more usual notion of
personal wealth.

Some kinds of wealth enjoyed by living individuals, such as
pensions, income rights in annuities and trusts, were not gen-
erally required to be reported on the return. Other interests
are included for estate tax purposes which are not part of a
man's personal wealth, for example, certain lifetime gifts.

The fact that the assets are valued at or shortly after death
may also change the size and composition of wealth. This is
particularly important in the case of insurance for the full
face value of insurance is reported in the estate tax return
and not the cash surrender value the asset had before death.
There is also, of course, the effect of terminal illness re-
flected in either a smaller estate or a larger debt burden. Fi-
.nally, there are important questions of ownership tied closely
to property laws and there may be some inherent understate-
ment of wealth because the returns used were unaudited.

Property Interests Included
The Federal estate tax is a tax on the transfer of property

interests at death. Property transferred before death without
retained "strings" or property which ceases to have a value
when death occurs is, of course, not subject to the tax. Thus,
to be shown on the estate tax return the property must have
been owned by the decedent at death and have a value after
his death. The one exception to this was gifts made during
the three years before death, presumed to be in contempla-
tion of death.

Usually the way in which ownership existed determined
the portion of the property included. Property ownership
could take several forms: (1) property owned jointly with
right of survivorship,- (2) property held under a general
power of appointment; (3) property held soley by the dece-
dent or as a tenant in common, in a partnership for example;
(4) community property under the laws of the States of Ari-
zona, California, Idaho, Louisiana, Nevada, New Mexico,
Texas and Washington; and (5) certain property transferred
during life by gift. The entire value of jointly owned property
was included except that portion attributable to the contribu-
tions of the surviving joint tenant(s). Property held under a
general power of appointment and property owned outright
were included at their full fair market value.'

If the decedent held a power of appointment under which he had
authority only to confer the property upon some other person, then
the value of the property was not includable. (For example, if the
decedent possessed a power to appoint the property only to his own
childr6n.)

Characteristics of Estate
Tax Wealth

Community Property
Under community property laws, generally whatever is

acquired by the efforts of either husband or wife during mar-
riage belongs to the marital community, not to the husband
or wife separately. Property acquired either before marriage,
or after marriage by gift or inheritance, usually remained the
separate property of the spouse who acquired it and was
taxed as such. For estate tax purposes half the community
property is considered to be owned by each spouse. An excep-
tion to this occurs in New Mexico. If the husband prede-
ceases the wife, one-half of the community property is includ-
able in his estate. But following a court decision in 1931, if
the wife dies first no part of the community property is in-
cludable in her estate.2 This peculiarity of the law slightly
understates the number and wealth of married female top
wealthholders.

Lifetime Gifts
Two kinds of transfers are included by law: (1) Incom-

plete transfers-property interests given in such a way that
ownership was not actually relinquished during life. ~2) Out-
right gifts made within three years of death presumed to be
in contemplation of death. (See "Other assets".)

Wealth represented by a transfer which was not completed
during life obviously should be included as belonging to the
decedent. However, the inclusion of outright gifts may cause
an overstatement of the assets of top wealthholders. In fact,
the possibility of double-counting exists. This can occur when
not only the donor but also the donee are top wealthholders,
and both die.

It is likely that this source of overstatement is not a serious
one for if the executor contended that outright transfers
made within three years of death were not subject to the es-
tate tax, they were not included in the present estimates. The
inclusion of gifts actually made in contemplation of death
may in part correct one of the biases introduced by using
death as a method of sampling. Their inclusion can be
viewed as an adjustment for the "nonrandom" point at
which the sample has been drawn, for example, as a correc-
tive for the effect of terminal illness.

Pensions and Annuities
In general, only a portion of the cash surrender value of a

pension or annuity was included in the wealth estimates. The
bulk of such interests enjoyed by top wealthholders are not
required to be reported. Specifically excluded were Social Se-

'Hernandey V. Becker (10th Cir., 1931).
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curity benefits and interests payable only during life, or annu-
ities purchased on or before March 3, 1931.3

Also excluded was the proportion of the cash value which
the employer's contribution bore to the cost of pensions under
qualified plans. This provision became effective in 1954. If
the annuity had been entirely paid for by the employer it was
not reported at all. Qualified plans have probably become in-
creasingly important.

Annuities received under nonqualified pension plans and
contracts purchased directly from life insurance companies
were included at their cash surrender value in the hands of
the surviving beneficiaries' This value was measured in gen-
eral by the age of the survivor(s). Since even in these cases
the fair market value was altered by the occurrence of death,
the amount is considerably smaller than the actual wealth
enjoyed by top wealthholders from this source.

Trusts and Remainder Interests
If the decedent possessed a remainder interest in a trust or

in another decedent's estate this wealth was included in his
estate tax return. Further, if the decedent himself had set up
a trust inter vivos and had not relinquished ownership, its as-
sets were also included.4

Although probably not serious, the inclusion of remainder
interests in another decedent's estate creates some double
counting of wealth. This occurs when returns for a top
wealthholder and his heir(s) are both filed during the same
year. For example, decedent A bequeathed his estate to his
spouse B who died several months later. If the estate tax re-
turns for both are filed in the same year, the wealth is ob-
viously counted twice-but not necessarily all taxed twice.5

The only trust wealth enjoyed by top wealthholders and
not included was that represented solely by an income right.
It is quite problematical as to what portion of the total trust
wealth is removed from the estate tax in this way. It seems
likely, however, that the bulk of trust wealth is included ei-
ther in the estate of the creator of the trust because he re-
tained some "string" of ownership over it or as a remainder
interest in the estate of a beneficiary.6

Valuation
As has been said, the estate tax return as a source of eco-

nomic information draws notable strength from having been
reported from records, generally by highly skilled people and
under exacting requirements of law. The person filing the re-
turn must answer many questions about the estate, present
the value of each type of property in the estate, and attach
copies of relevant documents. Examples are the will and trust
instruments, income and balance sheet statements of sole pro-

'Lump sum benefits from Social Security for the decedent's funeral
expenses-the maximum was $255-were included in other assets
when reported.
Remainder interests in a trust or another estate were included in
"Other assets." For trusts set up by the decedent the property in
trust was allocated to real estate, stocks, bonds, etc.
Some measure of this bias is available (i.e., the prior transfer
credit allowed in such cases).
Gerald R. Jantscher, Trusts and Estate Taxation (Washington:
The Brookings Institution, 1967).

prictorships, partnerships, and closely-held corporations ii
whi

i
ch the decedent held an interest and any real estate ap

praisals made. A schedule, Form 712, was also required fron
insurance companies for each insurance policy on the life o
the decedent. In short

'
the executor is required to prepare

complete catalogue of the decedent's assets, to state their fai
market value and to describe how they were held: jointl-
owned, community property, etc.

For particularly hard-to-value assets, such as au interest ii
a partnership or closcly-held corporation or real estate asset
for which there is no ready market, the valuation may be sub
ject to wide differences of opinion. Usually there is a finan
cial stimulus for the executor to use the lowest value h,
thinks can be sustained. It is not uncommon therefore tha
valuations are increased when returns are subjected to audit
On the other hand, there are sometimes good financial rea.
sons to select the higher rather than lower value of an asset
Because the estate valuation establishes the basis for futur(
taxation of the asset in the hands of the heirs, a higher basi:
may minimize income taxes so that while a higher estate ta)
is paid the net effect is a tax saving. For example, a highei
basis for business property subject to depreciation will in.
crease the allowable deductions for depreciation; a highe)
basis for property which the heirs intend to sell will mini-
mize the capital gains tax paid on the difference between th(
estate tax return valuation and the selling price. Overall
however, asset valuations on the estate tax returns used ir
this study, which were unaudited, are probably somewhai
underst ated.7

Time of Valuation
In general, asset prices change over time and for some as-

sets, such as traded corporate stock, this change can be qUitE
dramatic. Ideally, to prevent problerns of aggregation, valua-
tions should be made as of one date or in as narrow a tim(
span as possible. However, using the estate tax returns filc~
during calendar-year 1970 instead of the returns for 196~
deaths, the time span is over 10 years with most of the re-
turns having valuations made in the three-year period, 196E
to 1970.8

Even if the sample had been of a year's deaths, not all of
the assets would have been valued during that year. In filing
an estate tax return the executor could elect either of twc
methods for valuing the assets in the estate: (1) valuing all
assets at date of death, or (2) valuing assets disposed of in
less than one year at the date of disposition and all other
property one year after death. The alternative provision, of
course, does not apply to changes in valuation due solely to

C. Lowell Harriss estimated for 1941 that the bias was about 10%.
(C. Lowell Harriss. "Wealth Estimates as Affected by Audit of
Estate Tax Returns," National Tax journal, December, 1949, pp.
316-333. His technique, when applied in a somewhat modified
form to data for fiscal 1962, yielded about 10% as well.) The
method he used is very approximate. It is based on the assumption
that change in valuation are the cause of additional taxes and
assessments. However, it is likely that this is not always the case.
Many audit adjustments in tax liability are due to the partial dis-
allowance of marital and charitable deductions.
For returns filed during 1970, about 79 percent were for deaths
occurring in 1969 or 1970; an additional 19 percent for 1968,
with the remaining 2 percent for deaths occurring in 1967 or prior
years.
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the passage of time which for example can occur in assets
such as patent, copyright, and annuity interests.

Generally, but not always, if the estate is valued other than
at date of death, the choice was made by the executor be-
cause assets in the estate decreased in value.9 However, even
though a specific asset may decline in value, if other assets in
the estate increased in value, the alternative open to the exec-
utor may not be advantageous.

Corporate Stock
it is likely that the availability of the alternative tends to

minimize the value of assets with widely fluctuating market
prices. Because of the overall importance of corporate stock,
changes in its value may be the single most important factor
in the executor's choosing to value assets other than at date-
of-death.

The history of the alternative seems to bear this out. Chart
14 compares the method of valuation on returns filed in
recent years with Standard and Poor's monthly common
stock price index for the period 1960 to 1971. The heavy
solid line on the chart represents the average stock prices and
the dotted line represents the average prices exactly one year
earlier (date of death). On the average, when the dotted line
is above the solid black line (shaded areas), it is advanta-
,-eous to use the alternative method of valuation for corpo-
rate stock. Of course, this is an oversimplification because in-
dividual stock prices are at variance with the average. The
grey bars on the chart indicate the years for which informa-
tion on method of valuation is available.

From the comparison in the chart, it is highly probable
that the choice of the alternative valuation bears a direct re-
lationship to corporate stock prices. For 1961 and 1963 filings
there were relatively few period-, in which average stock
prices were lower than at death, and only a small percentage
of returns had alternative valuations. In contrast, for 1969
and 1970 filings, there were long periods in which stock
prices were lower than at death, making the alternative val-
uation advantageous.

In addition to the effect the alternative method may have
on traded corporate stock, there is another valuation tech-
nique available to the executor which may also tend to mini-
mize the stock's value-the so-called "blockage adjustment".
If the decedent owned a sizable percentage of a corporation's
traded stock, a downward adjustment of the stock's selling
price was allowed if the executor could prove that in dispos-
ing of the stock the market price would be depressed.

Life Insurance
Life insurance in the estates of decedents is radically differ-

ent in amount from the corresponding asset in the hands of
the living. Through the cooperation of the Institute of Life
Insurance, ratios of the following form were developed to
reduce life insurance to a level appropriate to the living:10

'Of the 133,944 returns filed in 1970, there were 35,056 (26%)
valued under the alternative method. See Statistics of Income-
1969, Estate Tax Returns, p. 20.

'The study was carried out by Mr. William E. Kingsley and Mr.
Robert Chiappetta whose help is greatly appreciated.

Cash value of policy including cash value of dividen(
additions less indebtedness.

Face value of policy less indebtedness including dividen(
additions but excluding accumulations and post mortern divi
dends.

In a previous wealth estimate based on estate tax returns
the only available measures of these ratios by age were ob
tained for 1948 of policy reserves to total insurance in forci
based on the Ordinary life insurance policyholders of oru
large insurance company." Such ratios probably led to ai
overstatement of life insurance equity." First, because the,
were based only on Ordinary insurance, but perhaps mon
importantly because they were based on all insurance holder:
and not just top wealthholders.

Two things seem to happen to the holding of insurance as,
sets by the wealthy. First, insurance becomes a progressivel)
less important asset as wealth increases. Second, borrowin[
against insurance is much more prevalent among top wealtl~
holders than in the general insurance population.13 This i:
not surprising for the chief value of insurance is that it pro
vides ( I ) an asset readily liquidated at death for the paymen
of funeral and other expenses occasioned by death and (2,
funds for use by the decedent's family to supplement a gener.
ally smaller income-obviously considerations of less pressin~
importance for those with large property incomes and readil)
convertible assets.14

The ratios developed by the Institute for mid-1971 (cover-
ing the two-week period from August 16 through August 27
1971) were used without adjustment on the returns filed dur-
ing 1970; these ratios may have been different in "1969" bul

no measure of this difference is available. Fourteen life insur-
ance companies participated in the study; these companie:
had 47 percent of the total Ordinary and Industri-al life in-
surance and 45 percent of the total Group insurance in forcE

in the United States. The data collected related to insurance

information on death claims for which a Form 712 was pre-
pared. The form is required for each insurance policy on th(

life of the decedent when filing the estate tax return.
The Institute of Life Insurance study was based on 5,48!

policies, primarily for men. Only one set of ratios was used
for both men and women. For the 1962 Personal Wealth re-

port, it was found that although ratios for females werE
somewhat higher than for males in nearly all age groups, the

difference due to sex was not statistically significant.

The life insurance ratios and the number of policies in-

cluded in the sample are as follows:

" Horst Menderhausen, "The Pattern of Estate Tax Wealth" in A
Study of Saving in the United States by Raymond W. Goldsmith
Dorothy S. Brady and Horst Mendershausen (Princeton: Princeton
University Press, 1956), 111, pp. 304-306.

" The use of the overall average "reserve" ratio for all insurance
holders, on the other hand, would lead to an understatement of top
wealthholders' equity even were this ratio the "true" ratio of
equity to face because the general insurance population is younger
than top wealthholders.

" The ratio of policy loans to total insurance in force in the InsKitute
of Life Insurance's 1965 Study of Savings in Life Insurance was
2.9% the ratio in 1965 for all insurance holders was only 0-95/0
(computed from the 1966 Life Insurance Fact Book, pp. 19 and
88.)

" Liquidity, even among the very wealthy, can be a serious problem
if assets are held in a family business not readily salable, particu-

larly when a large estate tax must be paid.
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Attained age Number Ratio of
at death of equity
in years policies to face

Total 5,485 43.8

under 30 56 3.8
30 under 40 102 5.2
40 under 45 113 6.6
45 under 50 221 9.4
50 under 55 354 12.5
55 under 60 607 19.6
60 under 65 804 26.3
65 under 70 760 44.6
70 under 75 738 57.4
75 under 80 680 61.4
80 or more years 1,050 77.3

81

While all insurance on the life of the decedent is reportable
on the state tax return, not all of it is included in the present
estimates. Excluded were insurance policies in which the de-
cedent did not have incidents of ownership. "Ownership" of
insurance for estate tax purposes differs somewhat from what
one would ordinarily expect. For example, the decedent was
not necessarily considered to have owned the policy even
though he may have paid the premiums. Conversely, if the
decedent owned a policy on the life of another, the cash sur-
render value of that policy was included as life insurance face
and inappropriately adjusted by the insurance ratioS.20 The
result of this inconsistency is that life insurance, face or eq-
uity, is slightly understated.
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