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This Issue at a Glance

Individual Income Tax Returns, 1995

by Therese Cruciano
Adjusted gross income (AGI) reported on U.S. individual
income tax returns for 1995 exceeded $4 trillion for the

—first time-The-$4:2-trillion-reported-was-7-2-percent-more —
than for 1994. While salaries and wages continued to be
the major source of income, taxable interest increased by
22.7 percent to $154.8 billion; dividends, capital gains,
and taxable social security benefits also showed sharp
percentage increases compared to 1994.. “Taxable in-
come,” the base on which the regular income tax was
computed, increased 8.3 percent to $2.8 trillion, while

-“‘total income tax,” which includes the “alternative mini-
mum tax” (AMT) on “tax preferences,” increased 10.0

" percent to $588.4 billion. AMT, alone, grew 3.6 percent
to $2:3 billion. That “taxable income” grew at a rate
exceeding the rate for AGI reflects the fact that amounts
deducted from AGI to arrive at taxable income increased

percent; and deductlons, the sum of “standard” and “item-
ized” deductions, by 5.6 percent. The average tax rate for

" 1995 increased 0.3 of a percentage point to 14.0 percent of
AGI The total “earned income credit” increased 23.0 .

percent, reaching $26.0 billion comparedto $21.1billion -
the year before. This increase was due primarily to phase-
in provisions of an earlier tax law change. There were
19.3 million low-income recipients who claimed the credit

* for 1995, compared to 19.0 million for 1994.

Partnership Returns, 1995
by Timothy D. Wheeler

~ The increase in partnership profits for 1995 compared to
1994 was the largest in history, reaching total profits of

* $106.8 billion. Meanwhile, the number of partnerships

. increased 6 percent to 1.6 million, the largest increase

- since 1984, while the number of partners, mostly reflecting

. the increases reported for holding and investment compa-
nies and legal services, increased to 15.6 million. The

* increase in partners was the first since 1989. Overall,
partnerships continued to be dominated by businesses or
firms classified under finance, insurance, and real estate,
particularly operatoxs or lessors of buildings, and by those
classified under services, particularly legal and medical
and health services. By type of partnership, the $24.6
billion total increase in net income (less deficit) for 1995

. was distributed as follows: limited partnerships (up $14.6-
billion to $32.5 billion); general partnerships (up $7.2

. billion to $69.4 billion); and limited liability companies

(up $2.8 billion to $4.9 billion). Although real estate

" operators and lessors of buildings historically accounted

for most of the overall losses partnerships reported for
years before their “tax sheltering” activities were gradually
curtailed by the 1986 changes in the tax law, businesses
and firms in this industrial group were the major contribu-
tors to the overall increase in partnership profits for 1995,
the same as for 1994. While accounting for only 9 percent

buildings represented 35 percent of all partnerships and 37
percent of all partners. However, the firms in this industry
group that were classified as limited partnerships contin-
ued to show a net loss, $1.9 billion, which was down from
the $6.1 billion loss reported for 1994.

Corporate Foreign Tax Credit, 1993: An Industry
-and GeographicFocus. . . .. .

by Sarah E. Nutter : ‘

U.S. corporations are subject to U S. tax on income from

all sources, whether earned at home or abroad. The

foreign tax credit provisions allow U.S. corporations to

—offset a portion of the U.S. tax on their worldwide income

with a credit for taxes paid to a foreign tax authonty on
their foreign-source income. For 1993, U.S. corporations .
reported $23.7 billion in taxes paid to foreign govern-
ments on foreign-source taxable income of $94.7 billion. -
__After statutory limitations were applied, these 6,322
corporations reported forengn tax credits of $22.9 billion.
The credit enabled these corporations to decrease their
U.S. income tax liability from approximately $81.9 billion
(U.S. income tax before credits) to $59.0 billion after the
foreign tax credit, a reduction of nearly 28 percent. Over-
all, U.S. corporations with a foreign tax credit reported -
$228.7 billion in worldwide taxable income for 1993, of
which $134.0 billion was U.S.-source. The remainder,
approximately 41 percent of the total, was from foreign
sources, down 3.4 percentage points from 1992. The
United Kingdom, Canada, Brazil, Japan, Germany, and
Mexico were the leading sources of foreign-source in-
come; together, these six countries accounted for about
half of the foreign-source taxable income and tax. Manu-
facturers (led by petroleum refiners) and corporations
classified under finance, insurance, and real estate (led by
banks) reported the bulk of the foreign-source taxable
income, forelgn taxes, and foreign tax credits.

U.S. Possessions Corporations, 1993

by Sarah E. Nutter

U.S. corporations whose income was primarily derived .
within U.S. possessions claimed a possessions tax credit -
of $4.6 billion on net income of $13.3 billion. In general,
the credit equaled the U.S. income tax computed on the net
income derived from these possessions. Approximately 83

—($9:5-billion) of profits-for-1995;-operators-and-lessors.of——
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percent of the 474 qualifying corporations active in 1993
claimed the credit. The net effect of the credit (because
corporations claiming the credit were denied certain other
tax benefits) was to reduce the total U.S. income tax
liability of these corporations by 85 percent. The bulk of
the credit, which was designed in part to encourage U.S.
companies to make employment-producing investments in
U.S. possessions, was claimed by manufacturers. These
368 manufacturers, operating primarily in Puerto Rico,
accounted for nearly 97 percent of the total credit claimed.
Drug manufacturers reported the largest share of the credit,
claiming approximately 45 percent of the total,

Transactions Between l.u'll'xo Foreign-Ovned
Domestic Corporations and Related Forelgn
Persons, 1993

by Daniel S. Holik and Sarah E. Nutter

During 1993, there were 437 large “foreign-owned”
domestic corporations (in general, with total receipts of
$500 million or more) that reported transactions with
7,662 “related foreign persons.” The domestic corpora-
tions received $77.1 billion and paid $185.3 billion. Most
of the transactions involved sales and purchases of stock in
trade. Domestic corporations also reported outstanding
balances at the end of their accounting periods of $88.6
billion in loans received from, and $24.0 billion in loans
granted to, related foreign persons. Foreign-owned domes-
tic corporations classified under manufacturing reported
transactions with the largest number (4,995) of related
foreign persons, while foreign-owned domestic corpora-
tions classified under finance, insurance, and real estate
reported the largest dollar volume ($30.5 billion) of
transactions in which amounts were received from related
foreign persons. Companies classified as wholesalers or
retailers reported the largest dollar volume of transactions
in which amounts were paid to related foreign persons
($96.2 billion). Over half of the related foreign persons
were “residents” of one of the following eight countries:
Australia, Canada, France, Germany, Japan, the Nether-
lands, Switzerland, and the United Kingdom. Transactions
with related persons resident in Japan, the largest source of
both amounts received and amounts paid, accounted for
$25.8 billion (33 percent) and $80.6 billion (44 percent) of
the totals, respectively. Most of the amounts associated
with “persons” resident in Japan were to or from foreign-
owned domestic wholesalers and retailers.

Private Foundations and Charltable Trusts, 1994

Data Release

Some Observations and Insights

New IRS Commissioner

Statistics of Income joins the rest of the Internal Revenue
Service (IRS) in welcoming our new Commissioner --
Charles O. Rossottl. Mr. Rossotti comes to IRS with a
strong background in computer systems development and
change management. As the 45th IRS Commissioner, he
will oversee renewed efforts to complete IRS’ tax systems
modernization and to improve customer service efforts for
American taxpayers.

Rossotti was formerly Chairman of American Manage-
ment Systems, Inc. The company, which he founded in
1970, is an independent computer systems and consulting
firm, which provides consulting systems development
services from strategic business and technology analysis to
business process renewal and change management. Prior
to setting up his own company, Rossotti served in a num-
ber of Federal government positions, including Deputy
Assistant Secretary of Defense in the Office of Systems
Analysis. He has received the Distinguished Civilian
Service Award, serves on the Board of Directors of
Intersolv, Inc. and Georgetown University, and is a mem-
ber of the Council on Foreign Relations, a trustee of the
Committee on Economic Development and the George C.
Marshall Foundation, and is a principal of the Council of
Excellence in Government. Rossotti graduated magna
cum laude with a BA from Georgetown University and
received an MBA with high distinction from Harvard
Business School. He succeeds Margaret Milner
Richardson, who stepped down earlier this year.

TeleFile Award

We are very proud to report that the IRS TeleFile system
recently received an award for excellence. The TeleFile
program, which allows eligible taxpayers to file their
returns by telephone, was selected as one of ten winners of
the Innovations in American Government competition,
sponsored by the Ford Foundation and Harvard
University’s John F. Kennedy School of Government in
partnership with the Council for Excellence in Govern-
ment. SOI has been involved in the development of
Telefile since its inception.

Competition for the award, which was announced on
October 8, 1997, was fierce. The IRS program was
selected from 25 finalists, out of 100 semifinalists, and
from among over 1,540 initial applicants. TeleFile’s
winning selection was based on the IRS application, a
report prepared by an innovation site visitor, and on a
presentation by IRS program representatives. IRS will
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receive a $100,000 grant to spread the use of the winning
idea to other government agencies and institutions.
SOI -- specifically, the Statistical Support Section of the

 Statistical Computing Branch -- has been a partner with the

TeleFile Project Office since 1994 and works actively with
the Project Office on quality measures and system perfor-

“work in progress. He must have

and facilities at the main academic library at George
Washington University, which is also her alma mater.-
Shiley is enjoying the challenges of her new position and
feels very fortunate to have this opportunity to participate
in SOI’s two largest programs. )

mance. Because of his critical Tole in those efforts; the

. innovation site visitor requested a meeting with Glenn

White from SOI to discuss the
quality measures, customer T
* surveys, statistics from TeleFile, = p

data from non-users, and other in
depth questions regarding the.
challenges of the innovative

idea: -White-met with the site - ——|- . -
visitor for an hour on June 19,
1997, and provided him with
preliminary measures data and

__done a great job, s smce TeleFllg L
won' S

New Corporuiion Seclion Chiels tllosen

- SOl is pleased to announce changes in section chiefs for’ -

two areas in the Corporation Statistics Branch. Ken

" Szeflinski has been appointed Chief of the Corporation ™~ |~

Research Section. The section is responsible for several
projects, including the Corporate Panel, the Corporation

- Tax Adjustment Study, interagency data sharing, and other

research initiatives. Szeflinski joined SOI as a statistician
in 1975 and worked on just about every SOI program over
the years. In 1989, he was selected Chief of the Corpora-
tion Returns Analysis Section (CRAS) and was involved
with many significant changes to the Corporation SOI
program, including the development of the on-line edit
system and the centralization to four editing centers. For
over 15 years, Szeflinski has also been the liaison with the
Census Bureau for administrative records.

Marty Shiley was welcomed as the new Chief of the

~ Corporation Returns Analysis Section, the position vacated
by Ken. This section has responsibility for statistical

processing of data from sampled corporation income tax

-_returns, w1th the data classified chiefly by mdustry group

or asset size for subsequent publication. Shlley came to

- SOI in 1985 and since that time has been a senior analyst

on the individual income tax side for statistical processing
of Forms 1040 in the service centers. She participated in’
the first cross-functional management preparatory pro-
gram, along with 29 other IRS employees, several years
ago. Prior to her career at IRS, she managed the personnel

Statistics of Income—1 994 Corporation Income Tax
Returns has now been published. This report presents
more comprehensive statistics about corporations than
heretofore shown in the Bulletin. Data on income state-
ments, balance sheets, and income tax and tax credits by
“major” industrial group are all featured, along with

* limited data cross-classified by industry grouping and size
~ ~of ‘corporation:—(The Source Book of Statistics-of In--—- -

come—1994, Corporation Income Tax Returns was
released previously.- It contained more extensive cross-
classifications of income statements, balance sheets, and
income tax and credits for more detailed industrial group-

report.) For those interested in obtaining a copy of this

report from the U.S. Government Printing Office, ordering
and pricing information can be found under “SOI Products
and Services,” toward the end of this issue of the Bulletin. .

Behind the Scenes

Joint Statistical Meetings ‘

This year, SOI staff traveled to Anaheim, California, to- -

aftend the annual meetings of the American Statistical
Association (ASA). Those present at the ASA conference
included representatives of Government, academia, and
industry, from the United States and other countries.

Six SOI staff members attended, most of whom were
there to present papers that were methodological in nature,
covering a range of topics on ongoing statistical and :
related research: :

O Barry Johnson and Gerhard Fries, from the Federal
Reserve Board, presented a paper on Analyzing
Disclosure Review Procedures for the Survey of
Consumer Finances, which they co-authored with

* former SOI employee Louise Woodburn; '

Peter Sailer spoke about Household and Indzvzdual
Income Data from Tax Returns,-a paper written W1th .
Mike Weber of his staff; T

ance Estimates: Reducing Bias by Using Overlapping

Susan Hinkins presented a paper on Replicat_e Van-;.:,.d

. _ings than underlie those featured in the newly-released -
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Replicates, based on research she is doing with Lock
Oh; and

O Tom Petska gave an updated look at Taxes and
Business Organizational Choice: Deja Vu All Over
Again?

Petska was also part of a special contributed panel
session on Case Studies in Partnerships: How Administra-
tive Agencies and Statistical Agencies Cooperate in the
Use of Administrative Records for Statistical Purposes and
wrote a paper on SOI’s relationship with the Bureau of
Economic Analysis. He chaired a session of the Business
and Economic Statistics Section, as well, on Count and
Truncated Data, Nonnested Testing, and Inequality
Measures, which featured papers from four countries.

Wendy Alvey represented SOI at the semiannual
meeting of the ASA’s Committee on Privacy and Confi-
dentiality. She was also involved in a number of business
and committee meetings, including those of the Govern-
ment Statistics Section as publications officer and the
Council of Section’s governing board as secretary. Yahia
Ahmed is secretary/treasurer for the Government Statistics
Section of ASA and attended some meetings in that capac-
ity.

We plan to include all
of the papers mentioned
above in the next volume
of the Methodology
Reports series, Turning
Administrative Systems
Into Information Sys-
tems, along with the
papers presented at the
1996 annual meetings, to
be published early next
year. This year’s papers
will also appear in the American Statistical Association
Proceedings to be published in 1998. Abstracts for these
papers will appear in the Winter 1997-1998 SOI Bulletin.

SOl on Display in Fresno

Statistical Information Services (SIS) staff members
Sandra Byberg and John Comisky represented Statistics
of Income at the seventh annual IRS symposium for tax
professionals at the California State University at Fresno
(CSUF) in August. The Fresno and Ogden IRS Centers
hosted the event, which was attended by approximately
400 participants and included a wide range of workshops
and exhibits aimed at bringing these tax practitioners the
latest information that will affect the American taxpayer.
Acting Commissioner Mike Dolan was the keynote

speaker at the opening session. The next three days
sessions featured talks on administrative appeals proce-
dures, bankruptcy procedures, legislative affairs, penalties,
accessing the IRS Internet site, the future of electronic
filing, collection processing, emerging compliance issues,
and much more. Several other high-level IRS executives
were also in attendance, including National Director,
Compliance Research, Wayne Thomas.

The exhibit area, where Byberg and Comisky set up an
attractive, portable display of SOI products and services,
offered Symposium participants an opportunity to talk one-
on-one with IRS personnel from specialized areas of the
Service. The SIS staffers made it a multi-media event --
they took along copies of SOI’s most recent publications, a
newly-designed brochure about SOI, as well as two laptop
computers on which they demonstrated the IRS Internet
Homepage and presented a Harvard Graphics slideshow
giving an overview of the Division. In this setting, they
were also able to informally talk to attendees and answer
questions about SOI.

ool

Historical Tables

Occasionally, we modify the content of the Bulletin’s
historical tables to present time series data for specific
items for which there is a current interest, as evidenced by
what is reported in the media or in current tax proposals,
and in what kinds of requests we receive from you, the
public.

We previously added individual income tax return data
on the earned income tax credit to Table 1, and introduced
a new table, Table 20, showing excise taxes by type.
Starting with this issue, we have added data to Table 1
about the Presidential Election Campaign Fund checkoff,
taxpayer filing status, the home mortgage interest deduc-
tion, and tax payments by type. For corporations (Table
13), we have included the number reporting the “alterna-
tive minimum tax” and the number claiming the “foreign
tax credit.”

Presentation of the tax collections data in Table 17 has
been revised so that excise taxes are “handled” more
consistently with what is presented in Table 20, which
focuses on excise taxes alone. Qur philosophy here is that
totals for tax collections should not be confined just to
what the Internal Revenue Service reports, but should also
include other Treasury tax collections, including the excise
taxes on alcohol, tobacco, and firearms, formerly adminis-
tered by IRS but now administered by Treasury’s Bureau
of Alcohol, Tobacco and Firearms. The IRS collections,
including the excise taxes administered by IRS, are also
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shown separately, since, after all, the Bulletin is an IRS
publication and because IRS collections comprise the vast
majority of the total tax collected.

We are considering other modifications to the hlstoncal
tables and will announce them as they occur. We wel- .
come your input and comments for consideration in this

fegard.

Data Reloase Dates

It is not unusual for some users to be surprised by the fact

that we “still” do not have individual income tax return .
data available for 1996, because, “after all, weren’t the
returns supposed to be filed last April?” Of course, such
comments overlook that some returns for 1996 are filed

—late in the.year, and that all returns must undergo adminis-__ |

trative processing before being sampled for Statistics of
Income. For corporations, the answers are further compli-
cated by the fact that many businesses file for a
noncalendar year and some, including many of the largest
" of time in which to file.”
With this in mind, the table below presents SOI’s most
recent annual goals for completing the major statistical
programs now in the pipeline. Included is the month in
which we expect to be able to release the results, ahead of
publication, upon request. The table also shows some of ~
the critical dates preceding the release dates, in order to
clarify some of the constraints under which we must
operate in order to make data available when we do.
While we may not always achieve some of these release
dates (e.g., resource cutbacks), we make every effort to do

companies which dominate the statistics, obtain extensxons

so. This enables us to continue to provide you, the public, -

with timely and accurate data.

Overall, SOl is an annual program, and many data
requirements are unchanged from year to year. Neverthe-
less, some requirements do change because the tax laws
change, the tax forms change, and the needs of the tax
policymakers in the Treasury Department and Congres-
sional Joint Committee on Taxation change. In addition,
there are sometimes revisions to the program dictated by
resource constraints and by changes in the system of
administrative processing of tax returns on which the SOI
samples “piggyback.” Then, there are other adjustments
necessitated by statistical processing. -

The changing content of the program is not always
evident from what we show in the individual and corpora-
tion Statistics of Income reports, where data or tables on
special subjects or on some of the major tax law changes
are no longer published in the same detail they once were.

- This helps assure that we publish the “unchanged” bench-
. mark statistics on schedule. We try to pick up some of the

" returns filed through

slack through the summary statistics on special subjects
that we include in the Bulletin. In addition, we provide
some unpublished data to the public in answer to requests
directed to our Statistical Information Services office.
Users should be aware though that, because of the re-
sources required, we are not always able to validate some
-of the unpublished-data to-the same-extent we-do-the

published data. In addition, as.the law requires, we meet
our commitments to the tax policymakers by providing
them with the computer tape files containing the source
data that underlie all the statistics for each SOI tax return
record included in our samples. These records also in-
clude data on the unpublished items. In this way, policy-
makers have access to “everything we have” for use in

_their forecasting or other models. Privacy constraints

prohibit such broad distribution to other users.

When we last published our release dates in the Fall
1996 issue of the Bulletin, we noted that for budgetary
reasons we were discon-

tinuing preliminary data
“from individual income™ —
tax returns (although we
also indicated plans to
continue producing the
limited “early” data from

April) -- we reported that
these early data would be
published in the Fall
issues of the Bulletin. For

1996, however, they will
not appear until the Winter 1997-1998 issue. The “early”
tax estimates for future years are still in our plans, even
though the dates for this program are not shown in the
table below. We do not show preliminary corporation data
separately in this table either, because what we publish as
preliminary (in the Bulletin historical tables, for instance)
are actually data for which our review is not yet complete.

Every year brings new challenges or changes in plans
for Statistics of Income. We will continue to use the
“Bulletin Board” as the vehicle with which to keep you
posted on these events. .

SO! Data Dissemination

SOI data are disseminated electronically both through the
SOI Bulletin Board (EBB) and the Internet. The EBB now
includes over 1,200 “files” containing SOI, as well as
other IRS statistics and information. There have been
almost 22,000 users since the EBB’s inception in June
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Goals for Public Release of SOI Information

m ——————
Close of
filing period—- Close of Tentative
Statistics of Income program and year End of With sampling release date
tax year Regular extensions period for data
of time
(1) (2) (3 (4) (5)

Individual iIncome tax returns:!

1995 December 1995 April 1996 August 1996 December 1996 August 1997

1996, December 1996 April 1997 August 1997 December 1997 August 1998

1997 December 1997 April 1998 August 1998 December 1998 August 1999
Nonfarm sole proprietorships:

1996 December 1996 April 1997 August 1997 December 1997 August 1998

1997. December 1997 April 1998 August 1998 December 1998 August 1999
Partnerships:

1996 December 1996 April 1997 October 1997 December 1997 October 1998

1997, December 1997 April 1998 October 1998 December 1998 October 1999
Corporations:2

1995 June 1996 September 1996 March 1997 June 1997 March 1998

1996 June 1997 September 1997 March 1998 June 1998 March 1999

1997. June 1998 September 1998 March 1999 June 1999 March 2000
Corporation foreign tax credit:*

1995. June 1996 September 1996 March 1997 June 1997 August 1998

1996, June 1997 September 1997 March 1998 June 1998 August 1999

1997 June 1998 September 1998 March 1999 June 1999 August 2000
Controlled Foreign Corporations:?®

1994 June 1995 September 1995 March 1996 June 1996 October 1997

1995 June 1996 September 1996 March 1997 June 1997 October 1998

1996 June 1997 September 1997 March 1998 June 1998 October 1999

1997, June 1998 September 1998 March 1999 June 1999 October 2000
Tax-exempt organizations:

1985 November 1996 April 1997 October 1997 December 1997 August 1998

1996 November 1997 April 1998 October 1998 December 1998 August 1999

1997 November 1998 April 1999 October 1999 December 1999 August 2000
Private foundations:

1995 November 1996 April 1997 October 1997 December 1997 August 1998

1996, November 1997 April 1998 October 1998 December 1998 August 1999

1997. November 1998 April 1999 October 1999 December 1999 August 2000
Tax-exempt organization

unrelated business income:

1995, November 1996 April 1997 October 1997 December 1997 August 1998

1996, November 1997 April 1998 October 1998 December 1998 August 1999

1997. November 1998 April 1999 October 1999 December 1999 August 2000
Estato tax returns:

1996. () () ) December 1996 October 1997

1997. “) *) *) December 1997 October 1998

1998, *) *) “) December 1998 October 1999

' Excludes the Early Tax Estimates (ETE) program, which provides data for less than the full tax year, based on returns received through April of the filing year. The ETE

release date is September of the filing year. There are no preliminary statistics for full tax years after 1994,
# Corporation statistics for 1995 represent accounting periods ended July 1995 through June 1896. Other years are similarly defined.
3 Dates coincide with the Corporation Statistics of Income program becauss the foreign tax credit and the Controlled Foreign Corporation programs are based on schedules

attached to the corporation income tax return.

¢ Estate tax return statistics are processed on a filing-year, rather than on a year-of-death basis. At a later stage (not shown here), the underlying data from several filing

years are combined by year of death.
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1992, with over 18,000 “downloads.” During the last 12
months alone, there were over 3,000 users and over 2,000
“downloads.” During the last 12 months, another 98,000
“downloads” were made from the 600 files available on
Tax_Stats, the SOI home page on the IRS World Wide
Web site. However, the number of Web site requests is

include Master File information about “employee plans”
on the Web site within the next few months. -

We are able to provide information about specific tax-
exempt organizations on the EBB and Web site because
the privacy restrictions that apply to IRS tax records do not
apply to exempt organizations. However, because of these

—unavailable:
Bulletin users may be interested to learn that the EBB
and the Web site both include information about tax-
exempt organizations -- private foundations, public chari-
ties, and some others. There is a difference, however, in’
what the EBB and the Web site include.
The EBB presents the comprehensive financial data

contained in the SOI records for each exempt organization

- return included.in. our samples for a specific income year;
to obtain these records, however, they must be purchased
from us. In addition to financial data, the SOI records . .
include name and address, the Internal Revenue Code
section under which tax-exempt status was granted, and
various technical codes The Web site on the other hand,

exempt organizations and, in addition, includes the IRS

Master File record of each organization, whether it is

" included in the SOI sample or not. The Master File

information shows the name and address of the organiza-

" “tion, Code section under which tax-exempt status was

granted, the year of the information, affiliation code

indicating whether the organization was related to another -

exempt organization, activity code, and various technical . '
codes, plus just two financial items, “total income” (rev-
enue before subtraction of certain investment and other -
expenses) and “total assets.” Plans are under way to

L K K K JR 2

public excludes the list of major contributors to the organi-
zation (filed as part of the return) and records of the
separate business tax returns that show the computation of
exempt organization unrelated business income and tax.

For additional information about the EBB and the Web
site, see the “SOI Products & Services™ section at the end
of this issue.

Upcoming Features :

The following are articles or “data releases™ planned for
inclusion in the Winter 1997-1998 issue of the Statistics of
“~Income Bulletin: - R —

" @ Individual Income Tax Retums 1996: Early Tax

Estimates,
gh-Income Individual Income Tax Returns, 1994,
- Personal Wealth Estimates, 1992, - P
Projections of Returns to be Filed, 1998-2004,
International Boycott Participation, 1994,

Transactions of Foreign-Controlled Domestic Corpo-
rations, 1994, and

Nonresident Alien Estate Tax Returns, 1995-1996.

2
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Individual Income Tax Returns, 1995

by Therese Cruciano

axpayers filed 118.2 million U.S. individual

income tax returns for Tax Year 1995, 2.0 percent

more than for 1994. For 1995, adjusted gross
income (AGI) exceeded $4 trillion for the first time,
increasing 7.2 percent to nearly $4.2 trillion. The largest
components of AGI, salaries and wages and taxable
pensions and annuities, increased 5.8 percent and 7.6
percent, respectively. Other sizable increases included
taxable interest (22.7 percent), net capital gain (less loss)
(19.8 percent), taxable social security benefits (18.3
percent), and dividends (14.8 percent). The total exemp-
tion deduction increased 3.9 percent to $584.5 billion and
total deductions (itemized and standard) increased 5.6
percent to almost $941.0 billion. With these deductions,
taxable income increased 8.3 percent to equal $2.8 trillion.
All of these increases exceeded the 2.8 percent rate of
inflation for 1995.

Total income tax rose 10.0 percent to $588.4 billion,
and the average tax rate increased 0.3 percentage points to
14.0 percent. Total tax credits increased 12.5 percent to
$10.0 billion, and the total earned income credit (EIC)
increased 23.0 percent to reach nearly $26.0 billion. The
large increase in the amount of the EIC was primarily a
result of the continued phase-in of changes contained in
previous tax legislation.

usted Gross Income and Selected Sources
ncome

As shown in Figure A, AGI for 1995 increased 7.2
percent to nearly $4.2 trillion. This growth rate was
substantially higher than the 2.8 percent annual inflation
rate for the same period [1]. The principal components of
AGI and statutory adjustments to AGI are presented in
Figure B and Table 1. The largest component of AGI,
salaries and wages, increased $174.7 billion, or 5.8
percent, for 1995. The second largest component of AGI,
taxable pensions and annuities, increased 7.6 percent, to
$221.1 billion. The largest percentage increase of any
income item was for taxable interest, which increased 22.7
percent to $154.8 billion. This increase, which reversed a
four-year downward trend, may be partially due to interest
rates being higher during most of 1995 than they were for
1994 [2].

Other income items with large percentage increases
included net capital gain (less loss), which increased 19.8
percent to $170.4 billion and taxable social security

Therese Cruciano is an economist with the Individual Returns
Analysis Section. This article was prepared under the direction
of Jeff Hartzok, Chief.

Adjusted Gross Income, Taxable Income, and Total
income Tax, Tax Years 1994 and 1995
{Number of retums is in thousands—money amounts are in millions of dollars)

1994 1995
Number Number Percentage
ltem of Amount of Amount | increase
retums retums in amount
(1) 2 )] 4) (8
Adjusted gross income
(less deficit).........cceunnns 115,943 13,907,518 | 118,218 }4,189,354 72
Taxable income. 92,793 |2,597,980 | 94,612 [2,813,826 83
Total income tax............4 87,619| 534,856 89253 588,419| 100
Altemative minimum
|7 S 369 2,212 414 2,291 3.6

benefits, which increased 18.3 percent to $45.7 billion. In
addition, partnership and S Corporation net income (less
loss) increased 9.9 percent to $125.8 billion, and divi-
dends increased 14.8 percent to $94.6 billion. Unemploy-
ment compensation declined 4.7 percent to $19.3 billion,
reflecting the 5.6 percent national unemployment rate for
1995, the lowest since 1990 [3].

Losses

Total negative income includes net negative income line
items from individual tax returns [4]. Total negative
income, i.c., net loss, included in AGI increased for 1995
by 3.5 percent to $177.5 billion (Figure C). Accounting
for 27.8 percent of total net losses, net operating loss
increased 4.9 percent to $49.3 billion [5]. Partnership and
S Corporation net loss, the second largest component of
the total, increased 1.9 percent to nearly $40.7 billion.
Other increases included total rent and royalty net loss,
which increased 1.4 percent to $26.1 billion; business or
profession net loss, which increased 7.0 percent to $22.5
billion; and farm net loss, which rose 1.7 percent to reach
$16.0 billion. Net capital loss, which decreased 7.0
percent to $9.7 billion, was the only net loss item showing
a substantial decline for 1995.

Statutory Adjustments

Statutory adjustments, which are subtracted from total
income in the computation of AGI, increased 5.2 percent
to $41.1 billion for 1995 (Figure D). The largest of all
statutory adjustments was the self-employment tax
deduction, representing 32.4 percent of the total. This
adjustment increased 1.8 percent to $13.3 billion for 1995.
Payments to a self-employed retirement (Keogh) plan
increased 6.6 percent to $8.7 billion, while deductible
payments to Individual Retirement Arrangements (IRAs)
declined 0.6 percent to $8.3 billion, continuing the
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Figure B ‘ '

Comparison of Total and Selected Sources of Adjusted Gross Income, Tax Years 1994 and 1995

[Number of retums is in thousands—money amounts are in millions of doliars]

10

3

1994 1995 . T_
Item Number Number Percentage Increase
of Amount___ of____|__ Amount__|_increase.in_ in
retums retums amount amount
. (1) (t3] @) @) 6) (6)

Adjusted gross income (less deficit) * 115,943 3,907,518 118,218 4,189,354 72 281,836

Salaries and wages. 99,356 3,026,778 101,139 3,201,457 58 174,679

Taxable interest 65,340 126,169 67,029 154,781 227 28,612

Dividends. : 25,235 82,410 26,214 94,592 14.8 12,182

Business or profession netincome (1ess 10SS).........ocovverirerivenncneasd 15,944 166,204 16,173 169,343 1.9 3,139

Net capital gain (less loss) 2 18,823 142,288 19,963 170,415 198 28,127

Net gain (less loss), sales of property other than capital assets....... 1,776 -3,189 1,777 -3,010 5.6 179

_ _ __Taxable social security benefits.......... riesrssmsesenmneneeeee] 5,892 | 38639 | 6598 | 45715 | 183 | 7,076

Total rent and royalty net income (Iess los) EY e 10,126 15,867 710,224 17,193 7.7 1,226

Partnership and S Corporation net incomne (less loss) 5,590 114,386 5,622 125,752 . 99 11,366

Estate and trust net income (less loss) 508 5,493 548 6,054 10.2 561

Farm net income (less loss) 2,242 -7,378 2,219 -7,850 6.4 472

Unemployment compensation 8,531 20,285 7,985 19,336 4.7 -949
Taxable pensions and annuities..... ; 17,894 205,423 18,415 221,053 76 15,630 .

— —Taxable-Individual-Retirement- Arrangement distributions.................{. — 4,777} — 33,106 —}— —.5,256. —|-.-37,316. | 12.7-.— | —.-4210— |
Other net income (less loss) ¢ 5,454 21,915 na. 23,385 6.7 1,470
" Gambling earnings * na. . n.a. 1,021 7,867 n.a. n.a.

n.a. - Not available.

2 Includes capital gain distributions not reported on Schedule D.
2 Includes farm rental net income (less loss).

“~ QOther nét income (I6ss loss) represents data reported on Form 1040, line 21; exoept net operaung loss and the foreign-earmed income exclusbn

5 Newly edited item for 1995, included in other net income (less loss).

" downward trend that began with 1986.

Deductions

The total standard deduction claimed on 1995 individual
income tax returns, i.e., the basic standard deduction plus
the additional standard deduction for age or blindness,

" increased 4.1 percent to $413.6 billion (Figure E). Total

deductions, the sum of the total standard deduction and
total itemized deductions (after limitation), equaled
$941.0 billion, an increase of 5.6 percent. (See the
Changes in Law section of this article for a defmmon of
the itemized deduction limitation.)

The number of returns claiming a standard deduction

" increased 1.6 percent for 1995, accounting for 70.4 per-

cent of all returns filed and 44.0 percent of the total
deductions amount. The 1995 average standard deduction
equaled $4,970, up $124 from the average for 1994. The
increase was largely due to inflation-indexing of the
standard deduction amounts.

Statistics for returns with itemized deductions are
presented in Figure E and Table 3. Itemized deductions
were claimed on 28.8 percent of all returns filed and
represented 56.0 percent of the total deductions amount

T Sources of adjusted gross income shown are lncomplete and, therefore, do not add to total adjusted gross income. - . C -

[6]. The average total for itemized deductions (after
limitation) equaled $15,507, up $556 from the average for
1994.

Total itemized deductions (before limitation) increased
7.1 percent for 1995. All of the itemized deductions for
1995 increased, except for casualty and theft losses, which
decreased 49.0 percent to $1.8 billion. Interest paid
constituted the largest portion (39.6:percent) of the total,
with home mortgage interest accounting for 94.4 percent
of total interest paid. The remaining portion of interest
paid was divided between investment interest and deduct-
ible points paid on a mortgage. The home mortgage
interest deduction increased 9.4 percent and the total
interest paid deduction increased 9.0 percent to $215.1
billion. The taxes paid deduction increased 7.3 percent to
$188.6 billion, and comprised 34.7 percent of total item-
ized deductions (before limitation). Among the other
deductions, charitable contributions increased 6.3 percent
to $75.0 billion, medical and dental expenses increased
2.2 percent to almost $27.0 billion, and gambling losses
and other unlimited miscellaneous deductions increased
24.6 percent to $4.5 billion. _

The AGI threshold for the limitation of itemized deduc-
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Comparison of Total and Selected Sources of Net Losses Included In Adjusted Gross Income,
Tax Years 1994 and 1995

[Number of retums Is in thousands--money amounts are in millions of dollars]

1994 1995
Item Number Number Percentage
of Amount of Amount increase in
retums relums amount

(1) (2) (3) 4 (5)
Total net losses. na. 171,503 n.a. 177,514 35
Business or profession net loss. 3,762 21,005 3,956 22,466 7.0
Net capital loss * 5,617 10,442 5,134 9,715 -7.0
Net loss, sales of property other than capital assets............. 973 8,757 975 8,745 0.1
Total rent and royalty net loss 2 4,699 25,783 4,766 26,140 1.4
Partnership and S Corporation net I08S.......c...ccueeseesiscisess 2,098 39,891 2,055 40,666 1.9
Estate and trust net loss. 44 598 41 817 36.6
Farm net loss. 1,485 15,775 1,493 16,042 1.7
Net operating loss * 431 47,045 505 49,331 4.9
Other NELIOSS “...........ceuiveruiesmiiccsiimsnisissimssiisstiiezs e 172 2,297 210 3,592 56.4

n.a. - Not available.
1 Includes only the portion of capital losses deducted during the calculation of adjusted gross income.

2 Indudes farm rental net loss.
s See footnote 5 of this article for a definition of net operating loss.
* Other net loss represents losses reported on Form 1040, line 21, except net operating loss and the foreign-eamed income exclusion.

Selected Statutory Adjustments, Tax Years 1994 and 1995

{Number of retums is in thousands--money amounts are in millions of dollars]

e ———————eemmeemer e ——— e ————— e ——
1994 1995
Item Number Number Percentage
of Amount of Amount increase in
retums retums amount

(1) (2) (3) (4) (5)
Total statutory adjustments ' 17,859 39,103 18,209 41,140 5.2
Payments to an Individual Retirement Arrangement............. 4,319 8,389 4,301 8,338 0.6
Moving expenses. 799 1,549 880 1,720 11.0
Self-employment tax deduction 12,735 13,105 12,849 13,342 1.8
Sel-employed health insurance deduction 2..........c...ecieee 1,483 1,184 3,011 2,601 119.7
Payments to a self-empioyed retirement (Keogh) plan.........| 996 8,195 1,032 8,734 6.6
636 137 804 204 48.9
639 5514 568 5,226 5.2

1 incdludes adjustments not shown separately.
2 This deduction expired in 1883 and was not reinstated and made permanent until April 1985. Taxpayers who wished to daim this deduction for 1994 but had aiready filed

their returns, had to file amended returns, which are not reflected in these statistics. Therefore, the number of returns claiming the deduction and the amount of the deduction
for 1994 are understated.

tions increased to $114,700 (857,350 if married filing and deductions, smaller increases in deductions (5.6
separately) for 1995. Due to this limitation, 3.7 million percent) and exemption amounts deducted (3.9 percent)
higher-income taxpayers were unable to deduct nearly resulted in a larger percentage increase in taxable income.
$15.6 billion in itemized deductions, an increase of 16.5 Taxable income totaled over $2.8 trillion, and total
percent from the 1994 amount. income tax increased 10.0 percent to $588.4 billion. The
: alternative minimum tax rose 3.6 percent to $2.3 billion.
Taxable Income and Total Income Tax Average AGI reported on 1995 individual income tax
For 1995, AGI grew at a lower annual rate than taxable returns was $35,438, and average taxable income was
income, 7.2 percent compared to 8.3 percent (Figure A). $29,741 [7]. These amounts represent a growth of 5.2
Since taxable income is the result of AGI less exemptions percent and 6.2 percent, respectively, from the 1994

11
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Figure E

[Number of retums is in thousands--money amounts are in millions of doliars]

Selected Itemized Deductions and the Standard Deduction, Tax Years 1994 and 1995

12

of returns with total standard deduction is less than the total number of returns for all filers.

3 indudes investment interest and deductible mortgage “points” not shown separately.

amounts of $33,702 (average AGI) and $27,998 (average
taxable income). Figure F shows that the average tax rate

on all returns, taxable and nontaxable) was 14.0 percent,
0.3 percentage points more than for 1994. In the statis-
tics, all income size classes except the highest had aver-
age tax rates that were the same as, or lower than, those
shown for 1994. The increased average tax rate for 1995
most likely resulted from taxpayers, as a whole, earning
more income and, thus, moving into higher tax brackets.
For example, the highest income size class (“$1,000,000
or more”) had an increased number of taxpayers (up 24.3
percent) and AGI (up 25.2 percent). Consequently, these
taxpayers faced higher tax rates and higher average taxes.
This income size class showed a 31.4 percent average tax
rate, 0.3 percentage points higher than the 1994 rate.
These highest-income taxpayers comprised less than 1
percent of all taxpayers for 1995. The constant or lower
average tax rates for the remaining income size classes
for 1995 were mainly the result of inflation-indexing of
the size of the standard deduction, the size of the deduc-

tion for personal exempnons, and the width of the tax rate
brackets.

Tax Credits

Statistics for the earned income credit (EIC) and the other
tax credits are shown in Tables 2 and 4. Total tax credits
increased 12.5 percent, or $1.1 billion, for 1995 to over

1994 | 1995 ,
Item Number Number Percentage
of Amount of Amount increase in
_ —retums-! —retums-'— amount
. , ' [O) @ @) @) (5)
Total itemized deductions before limitation... 33,018 507,010 2 34,008 542,931 71
Medical and dental expenses X 5,229 26,378 5,351 26,964 2.2
Taxes paid 32,569 175,848 33,530 188,644 7.3
Interest paid °. 27,873 197,240 28,705 215,078 9.0
" Home mortgage interest 27,518 . 185,709 28,350 203,074 9.4
Charitable contributions. 29,849 70,545 30,541 74,992 6.3
Casualty and theft losses. 225 3,484 152 1,776 -49.0
Miscellaneous deductions after AGI limitation 7,977 29,496 . 7,979 31,027 5.2
- -- Gambling-losses and other unlimited. miscellaneous deductions..................... v ee... .065..f ._..3572. .. - . _-.752._ ) ... 4450. | .._246 _. . _ |- .. ____.

Itemized deductions in excess of limitation 3,378 13,356 3,710 15,557 16.5
Total itemized deductions after limitation. 33,018 493,654 34,008 527,374 6.8
Total standard deduction. . 81,947 397,106 83,223 413,585 4.1
Total deductions (after itemized deduction limitation)........c..ccezeusermesecsseesees 114,965 890,760 117,230 940,959 5.6

' Returns with no adjusted gross income are excluded from the deducﬂon counts. For this reason, the sum of the number of returns with totaf itemized deductions and the number

— —2Total déductions for 1994 incdude $448 million in prior-year- moving @Xpenses. ———--— — — = — e lo e s e e

~ for 1995 (i.e., total income tax divided by AGI reported .

$10.0 billion (Figure G). With the exception of the child
care credit, which decreased 0.3 percent, all of the tax

credits increased for 1995. The change in total tax credits___ | .

was primarily a result of increases in the earned income
credit (used to offset income tax before credits) and the
foreign tax credit, the two largest credits. The portion of
the earned income credit used to offset income tax before
credits increased 12.9 percent to $3.1 billion, and the
foreign tax credit increased 28.4 percent to nearly $3.0
billion.

Unlike other tax credits, the EIC may not only offset * -
income tax before credits, but may also offset all other
taxes and may even be refundable.- The refundable por-
tion, the largest segment of the EIC, was treated as a.
refund and paid directly to taxpayers who had no tax
against which to apply the credit, or whose EIC exceeded
income tax (and other income-related taxes). The re-
fundable portion of the EIC totaled $20.8 billion for 1995,
an increase of 25.5 percent from 1994 (Figure H).

Over 19.3 million taxpayers claimed the earned income
credit for 1995, an increase of 1.7 percent from 1994. The
total earned income credit, however, increased 23.0 per-
cent to nearly $26.0 billion, largely due to the continued
phase-in of eligibility levels and increased rates for taxpay-
ers with qualifying children [8]. (See the Changes in Law’
section of this article for more details on the earned income
credit.) For taxpayers with no qualifying children, the only
changes in eligibility levels and rates were due to inflation-
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Tax Years 1994 and 1995

[Number of retums is in thousands—-money amounts are in millions of doliars]

Number of Returns, Adjusted Gross Income, and Total Income Tax, by Size of Adjusted Gross Income,

Size of adjusted gross income
Tax year, item $1 $10,000 | $20,000 | $30,000 | $50,000 |$100,000 | $200,000 | $500,000 [$1,000,000
Total Under under under under under under under under under or
$1 $10,000 | $20,000 | $30,000 | $50,000 } $100,000 |$200,000 | $500,000 |$1,000,000 more
1 @ [©] 4) (] 6) @ (O] 9 (10) (11
Tax Year 1995:
Number of retums. 118,218 944 28,629 24,948 17,818 21,479 19,054 4,075 1,007 178 87
Adjusted gross income
(tess deficit)............... 4,189,354 | -55254 | 142208| 367,736 438,600| 837,130] 1,286,855] 532,030 | 292,118 120,347 227,583
Total income tax.. 588,419 88 2,491 17,415] 34,672| 86,037 167,991 97,2401 74,630 36,316 71,540
Tax as a percentage
of adjusted gross income
(less QBfiCit).......ccorersurcereess] 140 ® 18 4.7 79 10.3 13.1 18.3 255 30.2 314
Tax Year 1994:
Number of retums.........c........d 115,943 953| 28,867} 24876| 17,784] 21,038 17911 3,405 890 149 70
Adjusted gross income
(less deficit). 3,907,518] -53,629| 144,698 | 366,640 | 438970 | 821,909| 1,203,690 | 446517 | 256,193 100,695 181,833
Total income tax 534,856 102 2,602 17,543| 35481 85,474 158,393 | 82,665| 65,582 30,376 56,637
Tax as a percentage
of adjusted gross income
(less defiCit)..........coreusunrned 13.7 ® 18 48 8.1 104 13.2 18.5 25.6 30.2 31.1
Change in percentage points,
tax as a percentage of ad-
justed gross income (less
deficit), 1995 over 1994.........} 0.3 [¢) Y 0.1 0.2 0.1 0.1 0.2 0.1 *) 0.3

‘includes returns with adjusted gross deficit
2Pgreentage not computed.

3Difference not computed.

YDifterence is less than 0.05 percentage points.

NOTE: Detail may not add to totals because of rounding.

indexing. The number of EIC returns with no qualifying
children and the amount of EIC claimed on these returns
decreased 13.7 percent and 10.2 percent, respectively.
The phase-in of tax legislation only affected the maximum
EIC rates for taxpayers with one qualifying child. The
number of returns for this group increased 18.1 percent,
and the amount of EIC claimed increased 12.7 percent.
The phase-in of tax legislation for taxpayers with two or
more qualifying children affected eligibility levels, the
maximum EIC amount, and the maximum EIC rate.
While the number of these taxpayers only increased 10.8
percent, the amount of EIC claimed by taxpayers with two
or more qualifying children increased 38.6 percent. Simi-
lar percentage changes are shown in Figure H for the
numbers of returns and amounts of the refundable portion
of the EIC.

Historical Trends in Constant Dollars

As shown in Figure I, both AGI and salaries and wages
showed large increases in constant dollars for 1995. Both
salaries and wages and AGI decreased (in constant
dollars) beginning with 1980, and continued to decline

until 1982. For 1983, AGI increased and continued to
steadily increase through 1986. Between 1988 and 1993,
constant dollar AGI fluctuated within a narrow band
before increasing substantially for both 1994 and 1995.
The trend for salaries and wages over this same period is
comparable.

Over the same period, total income tax varied dramati-
cally (Figure J). For 1980 and 1981, total income tax (in
constant dollars) increased gradually, then declined
sharply between 1981 and 1983, coinciding with the lower
tax rates provided by the Economic Recovery Tax Act of
1981 (ERTAS1). Although the ERTAS8]1 tax reductions
were still being phased in, total income tax increased for
1984, and continued to increase through 1986, as AGI
began to steadily climb. Total income tax decreased for
1987, the first year under the Tax Reform Act of 1986
(TRAS86), as the maximum tax rate was reduced from 50
percent to 38.5 percent. For 1988, total income tax re-
bounded as AGI increased. Between 1988 and 1991, total
income tax (in constant dollars) declined modestly each
year, mirroring the gradual decline of AGI. For 1992,
total income tax increased, and continued to increase until

13
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[Number of returns is in thousands—money amounts are in millions of dollars]

1994 1

Selected Tax Credits, Tax Years 1994 and 1995

995 : :

Number Number Percentage
Item of Amount of Amount increase in
- returns___ returns ____amount
(1) (2) 8) (4) {5)
Total tax credits 18,042 8,927 15,240 10,040 125
Child care credit 6,012 2,526 5,964 2,518 0.3
Credit for the elderly or disabled 222 47 252 48 313
Eamed income credit 2 7,756 2,786 7,851 3,146 12.9
Foreign tax credit . 1,546 2,309 1,731 2,965 28.4
General business credit - 301 690 268 703 1.9
Minimum taX Cradit..........ocovuemrreriicecniiiieiensscsesisis i 77 377 107 469 24.4

' Includes credits not shown saparately.

3 Porcantage Increase calculated before rounding.

[Number of retums Is in thousands--money amounts are in miillons of dollars}

_ . *Represents portion of earned income credit used to offset income tax before credits.

__Earned Income Credit, Tax Years 1994and 1995 ==

e A e
1994 1995 )

Number Number . Percentage
item’ - of Amount - of Amount increasein -
retums retums amount
ERE - - - EE - B e s R ) — - - (3) - - 4--- -] ---— (5) - —
Total earned Income credit (EIC) 19,017 21,105 19,334 25,956 23.0
-EIC for returns with no qualifying children........ T 4,081 " 686 3,520 616 ° -10.2
" EIC for returns with one qualifying child....... : - 6,996 10,172° - 8,264 11,465 127
EIC for returns with two or more qualifying children.............e...... 6,813 10,014 7,550 13,875 38.6
Refundable earned Income credit (EIC) 14,654 16,698 15,178 . 20,8629 255
EIC for returns with no qualifying children 2,622 477 2,249 420 -11.9
EIC for returns with one qualifying child 5,709 8,221 6,536 8,828 7.4
5,588 8,147 8,393 11,581 42.2

EIC for returns with two or more qualifying children......................

1995, reflecting higher AGI and higher tax rates (for 1993
and later years). '

_Net capital gain (less loss) is the sum of capital gain
distributions reported on Form 1040 and sales of capital .
assets reported on Schedule D (net gain less loss).

Figure K shows that, in constant dollars, net capital gain
(less loss) increased 16.5 percent and capital gain distribu-
tions (reported on Schedule D and Form 1040) increased
23.6 percent for 1995. Net capital gain (less loss) de-
creased 9.6 percent, 25.6 percent, and 13.7 percent for
1989, 1990, and 1991, respectively. The post-recession
years of 1992 and 1993 were marked with double-digit
growth in net capital gain (less loss), before 1994 saw a
decline of 3.8 percent. The constant-dollar percentage
changes in capital gain distributions for this same period
were larger. After increasing 34.9 percent for 1989, these
distributions declined 32.4 percent for 1990 and then
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rebounded by 14.6 percent the following year. Similarly
to net capital gain (less loss), 1992 and 1993 saw large
increases in capital gain distributions (54.5 percent and
56.8 percent, respectively) before the decline reported for
1994, Although 1995 showed the highest capital gain
distributions of recent years, net capital gain (less loss) -
was still below the constant-dollar level shown for 1988.
Figure L presents several income, deduction, and tax
items (in constant dollars) over time. Real taxable interest
declined annually between 1990 and 1994. For 1992 and
1993, these declines were substantial, 24.8 percent and
21.6 percent, respectively. The increase for 1995, while
quite large, only brought the taxable interest amount to- -
levels less than those reported for 1992, and far below
(42.8 percent) the maximum amount reported for 1989.
Dividends decreased for 1990, and continued to decline

until 1994, when they showed a slight increase. However,
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Adjusted Gross Income and Salaries and Wages, Tax Years 1979-1995 '
Constant 1982-84 dollars (billions) 2

2,900
2,700
2,500
2,300
2,100
1,900
1,700

1,500
1979 1981 1983 1985 1987 1989 1991 1993 1995

Tax years

—&— Adjusted gross income (less deficit) —#&— Salaries and wages

1 The increase in adjusted gross income (less deficit) (AGH) is not shown for Tax Year 1987 because the definition of this item changed
substantially beginning in 1987. Therefore, AGI should be examined separately from 1979 to 1986 and from 1988 to 1995.

2 Constant doilars were calculated using the U.S. Bureau of Labor Statistics' consumer price index for urban consumers (CPI-U, 1982-
84=100). See footnote 1 of this article for further details.

Total Income Tax, Tax Years 1979-1995
Constant 1982-84 dollars (billions) ?

400 ¢
375
350

325

300

275
250 +

225

200 1 1 i 1 1 i 1 I 1 1 1 1 A ! 1 )
1979 1981 1983 1985 1987 1989 1991 1993 1995
Tax years

1 Constant dollars were calculated using the U.S. Bureau of Labor Statistics' consumer price index for urban consumers (CPI-U, 1982-
84=100). See footnote 1 of this article for further details.
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Net Capital Gain and Capital Gain Distributions, Tax Years 1988-1995

[Number of retums is in thousands—monsey amounts are in millions of dollars]

16

Net capital gain (less loss) ! Capital gain distributions !
Constant 1982-84 dollars 2 Constant 1982-84 dotlars 2
Taxyear__ | Numberof | _ Current_ | | Percentage_| Numberof Current _Percentage
" returns dollars Amount increase returns dollars Amount increase
(1) @) @) () ) ©) ) @)
1988 14,309 . 153,768 129,981 N/A 4274 3879 3279 N/A
1989 15,060 145,631 117,444 9.6 5,191 5,483 4,422 349
1990 14,288 114,231 87,400 256 5,069 3,905 2,988 -324
1991 15,009 102,776 75,460 -13.7 5,796 4,665 3,425 146
1992.. 16,491 118,230 84,269 1.7 5917 7.426 5,293 54.5
1993 18,409 144,172 99,773 184 9,998 11,995 8,301 56.8
1994 18,823 142,288 96,011 -38 9,803 11,322 7,640 8.0
__ 1995 19.963 170,415 111,821 16.5 10,744 14,391 9,443 23.6

- the 11.6-percent increase for 1995 still left the dividends

N/A - Not applicable.
1 Includes capital gain distributions not reported on Schedule D.

2 Constant dollars were calculated using the U.S. Bureau of Labor Statistics' consumer price index for urban consumers (CPI-U, 1982-84=1 00) See footnote 1 of this

article for further details.

amount slightly below the amount t reported for 1989.
Constant-dollar business or profession net income (less
loss) fluctuated with increases and decreases, within a

" narrow range, between 1988 and 1995. This trend contin-

ued with the 0.9 percent decline for 1995. Taxable Indi- ]

" vidual Retirement Arrangement (IRA) distributions

showed substantial increases for recent years, with the
1995 amount more than double the level shown for 1988,
Taxable social security benefits increased each year since
1988. The large increase for 1994 reflected the change in
law requiring up to 85 percent of social security benefits
to be included in taxable income for some beneficiaries.
Taxable pensions and annuities increased annually since
1979, with double-digit growth for 1983 through 1987.
Tax Year 1995 levels were nearly three times the amount
reported for 1979. Total rent and royalty net income (less -
loss) and partnership and S Corporation net income (less
loss) both showed large increases and large decreases over
time. For most of the 1980°s, rent and royalty net income
(less loss) decreased annually, and for many years the
total was negative. This trend changed with TRA86 and
its passive loss rules [9]. For 1991, this item finally
reached a level exceeding the amount reported for 1981,
and continued to increase through 1995. Similarly,
partnership and S Corporation net income (less loss) was
negative from 1981 through 1986. For 1987, this item -
reached a level higher than the amount reported for 1979.
Partnership and S Corporation net income (less loss) more
than doubled between 1987 and 1988 and, despite a
decline for 1991, steadily increased through 1995. Real
Tax Year 1995 amounts were over four times the amount

) reported for 1979.

"The mﬂatxon-adjusted amount of total itemized deduc- "
tions after limitation increased from 1979 through 1986,
then declined for the next two years because of provisions
in TRA86. The amounts increased slightly the next two
years, but beginning with 1991, when itemized deductions

" “were limited for taxpayers with AGI above certain income ™
- thresholds, total itemized deductions decreased again.
- The total itemized deduction amount reported for 1995

nearly matches the level shown for 1984. During this
same period, the real itemized deduction for charitable
contributions increased each year until 1987, when provi-
sions of TRA86 reduced the total number of itemizers.
Since 1987, this deduction increased for most years.

The fluctuations in alternative minimum tax shown for
1988 through 1995 reflect the changes in law. For 1989,
when the AMT exclusion was phased out, AMT declined
22.9 percent. Likewise, AMT showed double-digit
- growth for both 1991 and 1993, coinciding with increases
in the AMT rate introduced for thesé years.

" With the exception of 1985, the real value of the total
earned income credit declined from 1980 through 1986.
Tax Year 1987 showed the largest percentage increase in
the EIC, 89.0 percent, primarily due to the increases in
both the rate and the base of the credit. Since 1987, total
EIC increased each year, exhibiting double-digit growth
for many of the these years. The total EIC amount for

1995 was more than six times the level reported for 1979.

Summary
For 1995, both AGI and taxable income grew at over
twice the annual rate of inflation (2.8 percent). AGI
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Selected Sources of Income, Deductions, and Tax ltems, in Constant 1982-84 Dollars, Tax Years 1979-1995

(Money amounts are in millions of doliars]

————————
Taxable
Taxable interest Dividends Business or Individua) Retirement Taxable Alternative
profession net income Arrangement social security minimum tax
Tax year (less loss) distributions benefits
Amount Amount Amount Amount Amount
Percentage| (Constant | Percentage| (Constant | Percentage| (Constant | Percentage| (Constant | Percentage| (Constant {Percentage
increase | 1982-84 | increase | 1982-84 | increase | 1982-84 | increase | 1982-84 | increase | 1982-84 | increase
dollars) dollars)! doliars) doliars) dollars)’
@ @) @ 1 © @ @ ©) (10) an_ T (2
N/A 65,367 N/A 106,782 N/A 9,398 N/A 12,140 N/A 869 N/A
12.3 65,572 0.3 107,047 0.2 11,190 19.1 13,990 15.2 670 2.9
2.1 61,338 6.5 108,210 1.1 13,431 20.0 15,062 77 635 5.2
-11.5 56,743 7.5 104,159 3.7 15,145 128 15,682 41 891 40.3
247 55,542 21 109,766 54 18,726 236 16,493 5.2 967 85
-21.6 55,176 0.7 107,754 -1.8 18,741 0.1 17,059 3.4 1,421 469
6.2 55,607 0.8 112,148 4.1 22,339 19.2 26,072 52.8 1,493 5.1
. 0.7
Taxable Total rent and Partnership and Total itemized Charitable
pensions and royalty net income S Corporation deductions contributions Total eamed
annuities (less loss) net income (less loss) gfter limitation? deduction income credit
Tax year Amount Amount Amount Amount Amount Amount
(Constant | Percentage| (Constant | Percentage| (Constant | Percentage| (Constant | Percentage| (Constant | Percentage| (Constant |Percentage
1982-84 | increase | 1982-84 | increase | 1982-84 | increase | 1982-84 | increase | 1982-84 | increase | 1982-84 | increase
dollars)! dollars)! doliars)* dollars) dollars)’ dollars)!
(3) (14) _(15) (16) an (18) (19) (20) 21) ) @ | @
51,441 NA 6,668 NA 20,222 N/A 253,676 N/A 30,593 N/A 2,826 N/A
52,597 22 4,982 -25.3 12,256 39.4 264,597 4.3 31,322 24 2,410 -14.7
57,081 8.5 3,368 324 -1,050 o 282,121 6.6 33,884 82 2,103 -12.7
62,304 9.2 -2,238 ® -1,822 -73.5 294,825 45 34,686 24 1,840 -12.5
70,094 125 5,409 { -141.7 -830 70.9 310,877 54 37,829 9.1 1,801 -21
77,428 10.5 9,127 £8.7 2,183 | -311.9 345,405 1.1 40,539 7.2 1,574 -12.6
88,379 14.1 -12,048 3.0 2,348 -7.6 376,416 9.0 44,575 10.0 1,940 233
98,263 1.2 -13,953 -15.8 5346 | -127.7 407,900 84 49,102 10.2 1,831 5.6
109,819 1.8 8,147 416 21,403 o 345,088 -15.4 43,683 -11.0 3,460 89.0
117,317 6.8 -1,081 86.7 48,250 125.4 334,080 -3.2 43,068 -14 4,984 440
| 118,837 1.3 -1,160 7.3 50,881 55 347,563 4.0 44,725 38 5,319 6.7
121,878 2.6 2,880 ® 51,279 0.8 350,792 09 43,797 21 5,771 85
129,590 6.3 3,814 324 46,395 95 343,382 21 44,474 1.5 7,676 33.0
132,924 26 6,878 803 62,474 347 343,511 ® 45,505 23 8,682 13.1
134,266 1.0 9,280 49 64,269 29 339,380 1.2 47,304 40 10,752 238
138,625 3.2 10,774 16.1 77,183 20.1 333,100 -1.9 47,601 0.6 14,241 324
145,048 4.6 11,281 4.7 82,515 6.9 346,046 3.9 49207 3.4 17,031 19.6

N/A - Not applicable.

' Constant dollars were calculated using the U.S. Bureau of Labor Statistics’ consumer price index for urban consumers (CP1-U, 1982-84=100). See footnote 1 of this articie for further details.

2 itemized deductions for 1991 and later years were limited if adusted gross income exceeded spedified levels.

3 Percentage not calculated.

increased 7.2 percent and taxable income increased 8.3
percent. These substantial increases contributed to the
10.0 percent increase in total income tax. The average tax
rate increased 0.3 percentage points for the highest
income size class, but either declined or remained the
same as the 1994 rate for all other income size classes.
Overall, the average tax rate increased for 1995 from 13.7

percent to 14.0 percent.

The largest components of AGI, salaries and wages and
taxable pensions and annuities, increased 5.8 percent and

7.6 percent, respectively. A number of other income
items contributed to the growth of AGI: taxable interest
increased 22.7 percent; net capital gain (less loss) in-
creased 19.8 percent; taxable social security benefits
increased 18.3 percent; and dividends increased 14.8
percent. While 1995 saw record levels reported for most
of these items, taxable interest, net capital gain (less loss),
and dividends were still below the 1988 level (in constant
dollars). Between 1994 and 1995, the number of returns
claiming the earned income credit increased only 1.7

17
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percent, yet the total amount of the credit increased 23.0
percent, mainly as the result of the phase-in of changes
enacted in 1993.

Changes in Law
The following is a list of Federal tax law and Internal

Form 1040EZ--For the first time, taxpayers were per-
mitted to report unemployment compensation on Form
1040EZ.

Form 8615, Tax For Children Under Age 14 Who Have
Investment Income of More Than 31,300--The amount of
investment income a child under age 14 could have

18

Revenue Service administrative changes that had a major
bearing on the 1995 data presented in this article. In
general, the definitions used in this article are the same as
those in section 4 of Statistics of Income--Individual
Income Tax Returns 1994--Publication 1304.

Earned Income Credit--As with previous years, the
maximum amount of the earned income credit increased,
as did the amount of earned income and AGI an indi-

~vidual'could have and still claim the credit. " The maxi-~~
mum credit for taxpayers with no qualifying children
increased (due to inflation-indexing) 2.6 percent, from
$306 to $314. The EIC rate for these taxpayers remained -
7.65 percent of EIC income. For taxpayers with no

. _qualifying children, earned income and AGI had to be less. .-

than $9,230 (up 2.6 percent from $9,000 for 1994). For
taxpayers with one qualifying child, the maximum credit
increased (due to inflation-indexing) 2.7 percent, from
$2,038 to $2,094. The EIC rate for these taxpayers in-

.. creased from 26.3 percent to 34.0_percent of EIC income. . _|.

For taxpayers with two or more qualifying children, the
maximum credit rose 23.0 percent, from $2,528 to $3,110.
The EIC rate for these taxpayers increased from 30.0
percent to 36.0 percent of EIC income. To be eligible for
the credit, a taxpayer’s earned income and AGI had to be
less than $24,396 (up 2.7 percent from $23,755 for 1994)
for one qualifying child, or less than $26,673 (up 5.4
percent from $25,296 for 1994) for two or more qualify-
ing children.

Exemption Amount--Indexing for inflation allowed a
taxpayer to claim a $2,500 deduction for each exemption
to which he or she was entitled for 1995, a $50 increase
over the amount allowed for 1994. The AGI threshold for
the limitation ofexemption amounts was also indexed for
inflation, from $111,800 to $114,700 for single filers;
$167,700 to $172,050 for married persons filing jointly
and surviving spouses; $139,750 to $143,350 for heads of
household; and $83,850 to $86,025 for married persons
filing separately. For 1995, the phaseout of the deduction
for exemptions was completed at AGI levels above
$237,200 for single filers; $294,550 for married persons
filing jointly and surviving spouses; $265,850 for heads of
household; and $147,275 for married persons filing
separately. Above these levels, no deduction for exemp-
tions was allowed.

without having to file Form 8615 increased from $1,200
to $1,300.

Household Employment Taxes--For 1995, taxpayers
paying domestic employees $1,000 or more generally had
to pay social security and Medicare taxes for these em-
ployees. The taxes were paid with the income tax return
by filing Schedule H, Household Employment Taxes.
(Household employment taxes are reflected in the statis-
tics for “total tax liability” and are tabulated in Table 2.)
Previously, social security and Medicare taxes for house-
hold employees were reported quarterly on Form 942,
Employer’s Quarterly Tax Return for Household Employ-
ees.

——-Itemized Deductions--If a taxpayer’s AGl-was-greater- — —

than $114,700 ($57,350 if married filing separately), some
types of his or her itemized deductions were limited; this -

. threshold increased from $111,800 ($55,900) for 1994, as
a result of indexing for inflation. The limitation did not

-apply to.deductions for medical and dental expenses,
investment interest expenses, casualty or theft losses, and
gambling losses; all other deductions were subject to the
limitation. To arrive at allowable itemized deductions,
total itemized deductions were reduced by the smaller of:
(a) 80 percent of the deductions that were subject to the
limitation, or (b) 3 percent of AGI in excess of the limita-
tion threshold.

Self-employed Health Insurance Deduction--The self-
employed health insurance deduction, which expired on
December 31, 1993, was retroactively extended and made
permanent. In addition, the percentage of health insurance
premiums that self-employed taxpayers were able to
deduct increased from 25 percent to 30 percent.

Self-employment Tax--The ceiling on taxable “self-
employment income” was changed for 1995. The maxi-
mum amount of net earnings subject to the social security
part of self-employment tax increased to $61,200. This
threshold was increased from $60,600 for 1994, as a result
of indexing for inflation.

Social Security Numbers--Taxpayers were reqmred to
provide the social security number for each dependent -
claimed on their income tax return and for each dependent
listed on Schedule EIC, unless the dependent was born
after October 1995.

Standard Deduction--The basic standard deduction and
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additional standard deduction for age or blindness in-
creased for 1995 as a result of inflation-indexing. For
single filers, the basic standard deduction rose from
$3,800 to $3,900; for married persons filing jointly or
surviving spouses, from $6,350 to $6,550; for married
persons filing separately, from $3,175 to $3,275; and for -
heads of household, from $5,600 to $5,750. The basic
standard deduction claimed by filers who were dependents
of other taxpayers increased from $600 to $650. The
additional standard deduction for people age 65 or older
or the blind remained $950 for single filers and heads of
households, and $750 for married persons filing jointly,
surviving spouses, and married persons filing separately.

Tax Brackets--To counterbalance the effects of infla-
tion, the boundaries for the tax brackets were widened.
The 15 percent bracket applied to taxable income equal to
or below $23,350 ($22,750 for 1994) for single filers;
$39,000 ($38,000 for 1994) for joint filers or surviving
spouses; $19,500 ($19,000 for 1994) for married persons
filing separately; and $31,250 ($30,500 for 1994) for
heads of household. The 28 percent tax bracket applied to
taxable income in excess of the 15 percent bracket ceiling
and equal to or below $56,550 ($55,100 for 1994) for
single filers; $94,250 ($91,850 for 1994) for joint filers or
surviving spouses; $47,125 (345,925 for 1994) for mar-
ried persons filing separately; and $80,750 ($78,700 for
1994) for heads of household. The 31 percent tax bracket
applied to taxable income in excess of the 28 percent
bracket ceiling and equal to or below $117,950 ($115,000
for 1994) for single filers; $143,600 ($140,000 for 1994)
for joint filers or surviving spouses; $71,800 ($70,000 for
1994) for married persons filing separately; and $130,800
(127,500 for 1994) for heads of households. The 36
percent tax bracket applied to taxable income in excess of
the 31 percent bracket ceiling and equal to or below
$256,500 ($250,000 for 1994) for single filers, joint filers
or surviving spouses, and heads of households and
$128,250 ($125,000 for 1994) for married persons filing
separately. The 39.6 percent tax rate applied to taxable
income in excess of the upper boundary for the 36 percent
tax bracket.

Data Sources and Limitations

These statistics are based on a sample of individual
income tax returns (Forms 1040, 1040A, 1040EZ, 1040T,
and 1040PC; including electronically-filed returns) filed
during Calendar Year 1996. Returns in the sample were
stratified based on: (1) the larger of positive income or
negative income; (2) the size of business and farm
receipts; (3) the presence or absence of specific forms or

schedules; and (4) the usefulness of returns for tax policy
modeling purposes [10]. Returns were then selected at
rates ranging from 0.02 percent to 100 percent, The 1995
data are based on a sample of 114,591 returns and an
estimated final population of 118,650,252 returns. The
corresponding sample and population for the 1994 data
were 108,861 and 116,878,243 returns, respectively.
Since the data presented here are estimates based on a
sample of returns filed, they are subject to sampling error.
To properly use the statistical data provided, the magni-
tude of the potential sampling error must be known;
coefficients of variation (CV’s) are used to measure that
magnitude. Estimated CV’s for the numbers of returns
and money amounts for selected income items are pre-
sented in Figure M. The reliability of estimates based on
samples, and the use of coefficients of variation for evalu-
ating the precision of estimates based on samples, are
discussed in the appendix to this issue of the Bulletin.

Notes and References

[1] U.S. Department of Labor, Bureau of Labor Statistics,
Monthly Labor Review. The consumer price index
(CPI-U) represents annual averages of monthly
figures and reflects buying patterns of all urban
consumers (1982-84=100):

Year CPL-U  Year CPLU
1995 1524 1986  109.
1994  148.2 1985 107.6
1993 1445 1984  103.9

1992 140.3 1983 99.6
1991  136.2 1982 96.5

1990  130.7 1981 90.9
1989  124.0 1980 82.4
1988 1183 1979 72.6
1987 1136

2] “A26 Domestic Financial Statistics, Interest Rates,”
Federal Reserve Bulletin, July 1995, September 1995,
December 1995, Volume 81; and March 1996,
Volume 82.

{3] U.S. Bureau of Labor Statistics as reported in
Economic Report of the President, 1996, p. 346.

[4] For purposes of this article, total negative income is a
compilation of all income items on individual income
tax returns (Forms 1040, 1040A, 1040EZ, 1040PC,
and electronically-filed returns) for which a loss was
reported by the taxpayer. The Form 1040 income tax
return entry for Schedule E, Supplemental Income
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Coefficients of Variation for Selected items, Tax Year 1995
[Number of returns is in thousands-—-money amounts are in miltions of dollars—coefficlents of varlation are percentages)

Coefficient of

item Number of Amount Coefficient of
" returns variation . variation
(1) 2 @) (4)
Adjusted gross income (less deficit) 118,218 0.06 4,189,354 0.17
Salaries and wages. 101,139 0.18 3,201,457 0.28
Business or profession: :
Net income 12,217 0.68 191,810 1.16
Net loss. . 3,956 1.85 22,466 2.32
Net capital gain (less loss) reported on Schedule D: )
Net gain 10,151 1.18 176,473 0.87
Net loss. 5,134 1.78 9,715 1.92
Taxable Individual Retirement Arrangement distributions. 5,256 1.94 37,316 3.1
T T T T T T Taxable pensions 8Nd ANAURIBS ... ... eeeeseeoroe oo reseermrereeeeeed 18495 T 085 Tl T 221,053 T 40 0 T | T
Partnership and S Corporation: .
Net income..: ; 3,567 1.74 166,419 1.05
Net loss. 2,055 2.61 40,666 ' 1.65
Estate and trust:
Net income. - 507 5.20 6,871 4.81
R _ _Netloss. 481 _ ) 9591 | . 817 _ }._ 708_ . . | _ . .
Unemployment compensation 7,985 1.74 19,336 235
Taxable social security benefits 6,598 1.56 45,715 1.89
Other income:
Net.income 4,413 1.99 . 19,111 2.70
Net loss . 210 8.28 3,592 6.56
Payments to an Individual Retirement Arrangement........... oo d 4301 215 | 8338 | 222 N e
~ | Moving expenses adjustment.................. " . . 880 5.22 1,720 745 ’
Deduction for self-employment tax 12,849 0.75 13,342 1.13
Self-employed health insurance deduction 3,011 1.83 2,601 2.01
Total statutory adjustments. 18,209 . 0.78 41,140 124
Total standard deduction 83,223 0.24 413,585 0.31
Interest paid deduction . 28,705 0.65. 215,078 0.72
Taxes paid deduction 33,530 0.57 " 188,644 0.50
Charitable contributions deduction 30,541 0.61 74,992 0.96
Total itemized deductions after limitation 34,008 0.56 527,374 0.55
Taxable income 94,612 0.24 2,813,826 0.22
Total earned income credit. 19,334 - . 0.98 25,956 1.20
Foreign tax credit 1,731 1.69 2,965 428
Total tax credits. 15,240 1.17 10,040 1.67
89,253 0.27 588 419 0.24

20

and Loss (From rental real estate, royallties, partner-
ships, S Corporations, estates, trusts, REMICs, etc.),
was separated into the following components: rent
and royalty net loss, partnership and S Corporation
net loss, and éstate and trust net loss. When any of
these components were negative on a return, the
corresponding loss (rather than the netted total
amount from Schedule E) was included in the
statistics for total net loss. For example, if a return
showed estate and trust net income of $20,000 and
rent and royalty net loss of $12,000, total net loss

~ would include the $12,000 of estate and trust net loss,

* - rather than the $8,000 netted total of both sources of

supplemental income.

[3]

Net operating loss is a éan'yover of the loss of a

business when AGI for a prior year was less than
zero. The loss could be applied to the AGI for the
current year and carried forward for up to 15 years.
Net operating loss is included in other income and
edited separately for SOI purposes.

(6]

- The remaining 0.8 percent of the returns did not claim

either a standard deduction or itemized deductions
because no AGI was reported.

[7] Average AGI is defined as the amount of AGI
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divided by the number of returns filed. Average
taxable income is defined as the amount of taxable
income divided by the number of returns with taxable
income. Average total income tax is defined as the
amount of total income tax divided by the number of
taxable returns. Taxable returns are defined as returns
with “total income tax” (the sum of income tax after
credits and the alternative minimum tax) present.

[8] U.S. Congress, Omnibus Budget Reconciliation Act of
1993 (H.R. 2264, 103rd Congress; Public Law 103-
66), August 10, 1993.

[9] Losses generated by any “flow-through” business
activity (i.e., such as partnerships or S Corporations
for which profits and certain other amounts are passed
through to the owners for taxation) in which the
taxpayer did not “materially participate” (i.e., was not
involved regularly and substantially in the operations

of the activity) are categorized as passive activity
losses. TRAS86 gradually eliminated the use of
passive losses as offsets to nonpassive income, such
as salaries and wages. TRA86 provided for a 5-year
phase-in (ending in 1991) of the limitations on
passive losses for investments made prior to 1987;
since Tax Year 1991, the restrictions applied to all
passive losses. However, exceptions up to $25,000
were made for certain real estate losses. Under prior
law, passive losses were fully deductible.

[10]Returns in the sample were stratified based on the
presence or absence of one or more of the following
forms or schedules: Form 2555, Foreign Earned
Income; Form 1116, Foreign Tax Credit (Individual,
Fiduciary, or Nonresident Alien Individual); Schedule
C, Profit or Loss from Business (Sole Proprietorship);
and Schedule F, Profit or Loss From Farming.
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Table 1.--All Returns: Sources of Income and Adjustments, by Slze of Adjusted Gross Income

[Nl figures are estimates based on samples—-money amounts are In thousands of doliars)

. Adjusted Salaries and wages ’ ) Taxable Interest Tax-exempt interest !
) Size of adjusted Number of gross -
gross income returns income Number Number Number - -
o (tess deficlt) of Amount _of ___Amount of __ - Amount
returns ] returns returns
(1) (2) (3) (4) _(5) (8) (7) (8)
All retumns........... mseescmsnsssmnisaned 118,218,327 4,189,353,618 101,138,851 8,201,456,569 67,028,830 154,760,536 5,006,129 48,518,428
844,141 55,253,648 313,169 7,018,887 577,855 3,858,235 57,486 900,532 .
14,648,131 37,604,828 11,808,697 32,697,088 5,032,708 " 2,563,059 149,163 312,388
$5,000 under $10,000. 13,982,404 104,603,365 11,238,571 78,275,001 4,844,498 6,085,788- 193,848 963,240
$10,000 under $15,000.. 13,562,088 169,317,443 10,831,185 125,644,313 5,400,204 9,205,208 262,021 975,005
$15,000 under $20,000.. 11,385,632 198,418,324 9,364,779 151,480,439 5,215,647 10,335,147 236,605 1,315,883
$20,000 under $25,000.. 9,970,099 223,400,219 8,751,384 182,784,795 4,912,925 7,407,192 185,743 750,411
$25,000 under $30,000.. 7,847,862 215,200,244 6,925,389 174,597,011 4,381,401 | 6,489,244 256,350 1,671,886
— e |- ~-$30,000 under $40,000.. -12,380,339. | - 430,491,242 | 11,335,620 .| — 363,702,906 - |.- -.8,087,081. -] . 11,828,360 .. - - 408,73t1__] .. 2,418,688-... -
$40,000 under $50,000.. 9,098,760 406,638,597 8,335,208 338,901,880 6,800,870 10,511,240 451,685 2,189,352
$50,000 under $75,000.. 13,679,023 828,349,278 12,540,311 685,128,754 11,567,477 20,189,527 932,802 6,049,959
$75,000 under $100,000 5,374,489 458,505,650 4,943,158 371,178,609 4,850,474 - 12,112,168 556,831 4,378,695 .
$100,000 under $200,000.. 4,074,852 532,030,480 3,664,279 384,852,968 3,802,507 18,491,942 785,123 8,403,478
$200,000 under $500,000.. 1,007,136 | 282,117,517 862,301 174,550,717 991,868 13,033,311 376,382 . 7,509,534
$500,000 under $1,000,000. 178,374 120,347,083 151,390 60,203,950 176,965 6,376,459 95,776 3,774,664
$1,000,000 or more, 86,998 227,582,987 75113 70,641,263 86,577 16,212,659 57,483 6,804,738
— —— ~|- —Taxable retums:.... 89,252,889 -| —4,007,580,441- | —77,749,668 —| —3,000,986,778 -| — 88,877,861 —| -141,385412 | —4,622,276- -| 45,114,932~ - -
Nontaxable retums.... 26,965,338 181,773,174 23,388,886 191,469,791 8,150,968 13,395,124 383,853 - 3,403,496
) Dividends State income tax refunds Allmony received Business or profession
Size of adjusted . Net income
gross income Number Number Number Number
R b RS e of - " Amount - T oTef -~ Amount™~ ot ~ CAmount |7 tof T T T TAmount— [
returns returns returns returns
. (9) (10) (11) (12) (13) (14) (15) (16)

All returns. 26,214,195 94,592,328 18,261,317 12,235,848 427,080 4,339,781 12,217,261 191,809,620
No adjusted gross income...... 259,249 1,083,112 51,889 109,423 - 2,078 . 16,659 125,978 1,590,787
$1 under $5,000......... 1,820,014 1,483,207 88,015 27,092 12,340 63,286 1,020,278 2,737,048
$5,000 under $10,000. 1,538,487 2,456,591 177,038 66,076 37,542 164,430 1,414,687 8,120,694
$10,000 under $15,000, 1,710,482 3,140,808 . 344,258 131,088 78,122 433,787 1,152,228 9,362,248
$15,000 under $20,000. 1,882,300 3,327,617 562,488 186,704 55,319 727 983,371 9,372,282
$20,000 under $25,000. 1,494,684 2,959,089 896,452 257,320 44,118 347,805 867,791 8,077,725

1,468,569 3,039,781 890,797 357,976 39,209 365,540 716,418 . 7,883,153.

2,645,327 4,957,079 2,391,120 951,281 67,288 614,055 1,311,664 . 13,835,902

2,395,830 5,127,801 2,509,984 1,097,677 39,551 485,968 1,112,910 12,938,607 .
$50,000 under $75,000... 4,769,101 12,689,694 5,443,783 2,725,174 ' 82,403 607,708 1,889,541 27,072,894,
$75,000 under $100,000..... 2,707,485 8,228,353 ‘2,588,804 1,618,548 8,161 289,396 773,396 18,855,756
$100,000 under $200,000 2,872,051 15,334,824 1,805,073 1,828,120 9,501 335,838 762,334 . 36,950,040,
$200,000 under $500,000... 811,619 11,203,483 472,878 1,217,568 2,998 217,571 234,955 23,714,793
$500,000 under $1,000,000. 158,269 5,841,177 80,110 537,937 248 15,747 35,815 6,162,250 .
$1,000,000 or more.. 80,930 13,739,752 48,828 1,028,556 - - 92 30,266 - 15,921 6,135,462 -
Taxable retums.. 23,632,913 89,029,724 17,611,423 11,781,768 350,260 3,914,148 8,710,411 168,433,928
Nontaxable retums.... 2,681,282 5,562,601 749,894 483,792 ° 76,800 425,633 3,506,850 23,375,694
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Individual Income Tax Returns, 1995

Table 1.--All Returns: Sources of Income and Adjustments, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples—money amounts are in thousands of doilars]

Business or Capital gain Sales of capital assets reported
profession--continued distributions reported on Form 1040, Schedule D
Size of adjusted Net loss on Form 1040 Taxable net gain Taxable net loss
gross Income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
an {18} (19) (20) (21) (22) (23) (24)

Al 3,955,590 22,466,283 4,678,363 3,657,121 10,151,022 176,473,339 5,133,540 9,715,254
No adjusted gross income...........ceeemee} 310,895 5,227,254 15,588 12,083 122,971 5,822,336 196,886 443,441
$1 under $5,000 120,333 641,314 569,689 290,872 455,878 835,236 336,878 563,111
$5,000 under $10,000.... 197,948 955,036 249,884 141,470 550,702 1,284,296 315,105 567,093
$10,000 under $15,000.. 239,902 1,182,300 261,004 189,508 566,083 1,680,080 330,099 646,099
$15,000 under $20,000.. 255,084 1,049,185 249,458 161,638 539,373 1,936,916 323,489 597,181

263,962 1,180,228 234,221 168,055 544,455 2,146,875 307,132 552,033
270,520 1,196,417 299,187 244,649 488,044 1,893,490 275,321 504,695
518,435 2,089,789 504,600 313,059 974,537 4,081,217 485,770 894,607
445,520 1,883,725 472,340 291,735 846,085 4,729,197 429,235 721,831
695,879 2,601,558 815,359 768,363 1,870,777 11,983,213 812,497 1,480,407
$75,000 under $100,000.... 324,334 1,177,383 573,252 448,648 1,118,170 10,252,127 460,123 929,889
$100,000 under $200,000...... 235,175 1,495,310 362,639 456,103 1,383,396 23,768,429 601,245 1,205,497
$200,000 under $500,000.. 60,251 816,922 63,185 126,018 516,738 25,263,773 203,001 461,533
11,031 274,740 6,422 34,879 111,102 16,053,087 39,516 101,077
6,322 895,132 1444 10,041 62,712 64,743,055 17,244 46,759
3,140,367 14,320,604 4,330,019 3,479,228 9,142,287 168,269,616 4,186,439 7,731,943
815,223 8,145,689 348,343 177,893 1,008,735 8,203,723 947,101 1,983,312
Sales of capital assets reported on Form 1040, Schedule D--continued
Short-term gain from other forms
Size of adjusted Short-term capital gain Short-term capital loss Short-term loss carryover (Forms 2119, 6252, etc.)
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(25) (26) (27) (28) (29) (30) (31) (32)

All retums. 4,460,401 36,663,756 3,812,087 46,397,171 884,104 24,451,425 152,643 1,686,148
No adjusted gross income.. 66,661 1,017,251 125,383 4,418,359 58,602 3,038,736 2,826 31,135
$1 under $5,000. 180,634 192,083 163,898 1,194,562 45,379 860,639 6,031 *3,988
$5,000 under $10,000.... 177,077 336,802 147,808 1,222,685 27,625 818,475 *4,967 ‘8,754
$10,000 under $15,000.. 194,653 666,243 194,074 1,364,648 47,785 912,915 *3,870 *27,218
$15,000 under $20,000. 189,611 542,544 166,834 1,240,723 35,966 833,171 11,116 5,499
$20,000 under $25,000. 188,921 644,596 170,941 1,328,501 39,351 868,909 10,188 52,079
$25,000 under $30,000. 175,368 655,788 171,149 1,079,811 37,907 588,372 8,511 7451
$30,000 under $40,000. 347,738 1,302,980 287,158 2,169,677 73,148 1,085,093 12,485 : 51,251
$40,000 under $50,000. 374,181 1,057,991 202,914 2,111,660 55,256 1,205,249 4,971 11,027
$50,000 under $75,000. 799,123 3,187,040 614,022 4,604,693 128,802 2,455,144 26,122 102,993
$75,000 under $100,000. 529,222 2,341,422 402,937 3,625,746 97,742 2,179,018 16,681 163,479
$100,000 under $200,000.. 750,862 6,045,453 641,932 6,986,643 132,076 3.480,484 24,844 170,645
$200,000 under $500,000.. 343,645 6,349,546 303,872 6,428,158 70,225 2,910,938 13,372 372,739
$600,000 under $1,000,000. 88,215 3,478,550 79,175 3,226,171 21127 1,336,904 3377 178,089
$1,000,000 or more................ 54,489 9,145,468 49,970 5,395,136 13,112 1,877,377 3,280 499,800
Taxable 4,076,430 34,619,149 3,333,154 37,191,995 701,766 18,164,352 140,468 1,617,385
Nontaxable retums......... OSSo— ] 383,971 2,244,607 478,913 9,205,176 182,337 6,287,073 12,175 68,762

Footnotes at end of table.
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Table 1.-All Returns: Sources of Income and Adjustments, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Sales of capital assets reported on Form 1040, Schedule D-continued

Short-term loss from other forms

Long-term capital loss

Size of adjusted (Forms 4684, 6781, and 8824) Long-term capital gain Long-term loss carryover
gross income Number Number Number Number
of —_Amount of — Amount of — Amount_._ | _of -— Amount
returns _returns returns ) returns
(33) (34) (35) (38) (37) (38) (39) (40)

Al 83,027 910,664 11,649,836 185,052,934 6,757,019 85,393,145 1,856,038 46,298,296
No adjusted gross income 4,685 58,976 ' 188,337 7,818,857 170,748 10,326,545 90,474 7,033,871
$1 under $5,000. 2,416 1,639 600,075 1,090,296 377,704 2,314,085 105,116 1,450,108
$5,000 under $10,000 *1,345 5,749 643,338 1,575,725 365,346 3,170,634 121,682 1,922,572
$10,000 under $15,000. 5,813 3,678- 625,811 1,851,173 369,065 3,301,838 128,832 2,311,387 -
$15,000 under $20,000 *4,773 8,855 623,947 2,163,157 344,202 3,528,491 90,296 2,399,995 .
$20,000 under $25,000. 5,613 6,533 606,118 2,376,963 345,265 - 2,881,074 90,319 1,668,380
$25,000 under $30,000. 3,526 25,774 555,226 2,192,990 304,703 © 2,464,842 81,585 - 1,311,532

T T TE 7T $30,000 under $40,000. T 76,4027 |- T 27,300 | 1,119,289 | -4,392,875 -] — 620,984 | — ~5141.268~ |- -~ 168,924 — -3,215,584 — -
$40,000 under $50,000. 1,884 16,899 949,842 5,042,730 519,178 3,747,993 120,409 2,070,689
$50,000 under $75,000.... 13,363 29,980 2,080,857 13,179,779 1,127,029 9,561,026 270,140 5,401,461
$75,000 under $100,000...... . 5387 35,875 1,235,086 11,003,221 708,230 6,689,542 176,733 3,705,483
$100,000 under $200,000. 11,771 86,064 1,598,867 26,292,028 963,822 12,333,478 258,255 5,989,537"
$200,000 under $500,000. 7,506 117,353 612,743 26,191,012 393,668 8,833,676 112,658 4,126,034
$500,000 under $1,000,000. 3,928 121,405 135,879 16,542,925 93,352 3,763467 26,079 1,460,672
$1,000,000 or more.. 4,614 364,483 74,620 64,338,203 ' 563,723 7,235,188 14,515 2,230,994
T 7T 77| T Taxable retums.. T esa02 [T T ewmas | 03217 | 1mizzry [T 5801514 | 654070270 | T 1472088 | T 32835338
Nontaxable returns. 13,625 92,819 1,328,056 | ° 11,340,657 956,505 19,986,118 383,948 13,462,961
. Sales of capital assets reported on Form 1040, Schedule D-continued Sales of property other
Long-termgaln from other forms Long-term loss from other forms Schedule D gain subject than capital assets
Size of adjusted (Forms 2119, 4797, efc.) (Forms 4684, 8781, and 8824) ~ to 28 percent tax rate Net gain
o ~_gross Ir}ggn}g 7 Nymberﬁ Number Number Number -
of Amount of amunt | of | TAamount '} ot | Amount
returns roturns . returns ’ returns
41) (42) (43) . (44 (45) (46) (47) (48)

All retums. 2,806,992, 54,042,598 86,343 1,271,547 1,976 496 105,521,120 802,688 ‘5,734,820
No adjusted gross income............. 82,555 3,517,653 5,365 88,257 - - 37,839 564,656
$1 under $5,000. 66,002 384,550 *1,178 2,007 - - 18,967 29,329
$5,000 under $10,000 114,274 373,684 2,602 17,377 - - 49,715 162,486
$10,000 under $15,000. 182,407 609,213 5,769 22,249 - - 54,080 150,617 -
$15,000 under $20,000. 179,810 857,448 5,026 27,764 - - 56,064 195,685
$20,000 under $25,000. 165,214 972,454 6,850 9,828 - - 44,438 172,903
$25,000 under $30,000. 143,050 708,545 4,633 42,802 - - 52,177 161,867
$30,000 under $40,000. 269,641 1,379,324 11,021 42,030 - - 85,517 319,063
$40,000 under $50,000 225,793 1,773,580 1,882 8,980 - - 75,823 375,439
$50,000 under $75,000.... 461,376 4,262,985 7,081 30,242 83,316 664,582 111,402 698,264
$75,000 under $100,000.. 276,831 3,530,100 7,945 21,887 173,477 " 1,869,626 60,285 443,091
$100,000 under $200,000. 383,731 8,105,862 12,076 127,867 1,026,613 14,654,909 90,953 1,017,067
$200,000 under $500,000..... 180,371 9,019453 7,084 164,898 525,196 20,081,079 44,326 652,127
$500,000 under $1,000,000. 46,083 4,543,183 3,704 160,139 108,261 13,215,261 11,779 231,062
$1,000,000 or more.. 29,854 14,004,560 4,157 505,218 59,633 55,055,663 9,324 561,163
Taxable retums...... 2,412,160 49,272,868 72,231 1,114,081 1,876,405 105,503,725 638,091 4,808,020 -
Nontaxable returns......ceceeemezeem 394,832 4,769,729 141 157,465 91 17,394 164,597 926,800
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Individual Income Tax Returns, 1995

Table 1.—-All Returns: Sources of Income and Adjustments, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Sales of property other than Pensions and annuities
capltal assets--continued
Size of adjusted Net loss Total taxable IRA distributions Total Taxable
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(49) (50) (51) (52) (53) (54) (55) (56)

All retums. 974,848 8,744,858 8,255,882 37,316,169 19,778,918 311,264,612 18,414,601 221,053,045
No adjusted gross income..................4 83,800 3,873.499 18,386 302,385 116,591 1,321,459 101,782 778,163
$1 under $5,000. 36,528 282,475 108,485 247171 521,458 2,078,224 485,182 1,185,876
$5,000 under $10,000 44,181 158,275 386,598 943,497 1,818,730 10,853,271 1,768,673 8,424,607
$10,000 under $15,000. 57,488 157,622 613,633 2,311,940 2,480,549 20,707,767 2,429,280 17,511,317
$15,000 under $20,000. 49,467 240,276 617,675 2,421,215 2,157,815 22,841,182 2,098,134 19,609,968
$20,000 under $25,000. 43,334 135,778 475,749 2,217,007 1,714,788 22,211,203 1,620,259 17,705,826
$25,000 under $30,000. 37613 175,161 385,201 2,016,692 1,478,783 21,274,884 1,400,112 17,027,698
$30,000 under $40,000. 81,135 304,274 622,029 3,456,893 2,208,838 31,130,413 2,086,004 24,391,524
$40,000 under $50,000. 62,000 303,967 475,952 3,569,918 1,757,285 29,773,926 1,599,944 22,459,133
$50,000 under $75,000. 155,234 532,198 808,228 7,361,268 3,023,503 61,869,591 2,735,175 44,694,725
$75,000 under $100,000....... 74117 360,240 359,018 3,749,102 1,249,972 31,740,500 1,081,645 21,005,508
$100,000 under $200,000. 130,283 659,385 302,455 5,413,344 962,171 35,704,119 801,043 19,306,673
$200,000 under $500,000. 76,252 854,169 67,132 2,362,035 229,753 13,328,179 180,543 4,801,114
$500,000 under $1,000,000...... 23,830 309,445 10,301 561,489 39,814 3,827,682 30,848 1,272,061
$1,000,000 or more... 16,197 588,095 5,083 382,411 20,087 2,602,211 15,977 878,852
Taxable retums... 758,760 4,187,596 4,585,358 34,664,640 16,916,296 291,991,051 15,692,146 207,061,965
Nontaxable retumns... 215,765 4,557,262 670,524 2,651,520 2,862,619 19,273,561 2,722,455 13,991,060

TR T
Rent Royalty
Net loss
Size of adjusted Net income (induding nondeductible loss) Net income Net loss
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(57) (58) (59) (80) (61) (62) (83) (64)

All retums. 4,388,760 35,163,713 4,903,387 27,437,709 1,096,821 5,010,334 36,679 84,550
No adjusted gross income..........eseesd 78,155 925,204 157,964 2,227,158 28,035 181,512 1,479 21,069
$1 under $5,000. 133,331 313,953 130,728 676,401 32,459 28,379 *272 *159
$5,000 under $10,000.... 311,248 032,325 196,718 809,253 48,450 46,515 *407 277
$10,000 under $15,000.. 362,685 1,343,277 236,995 941,409 80,758 122,148 *1,251 “581
$15,000 under $20,000.. 331,119 1,128,902 273,289 1,134,641 69,168 77,045 *2,378 *1,144
$20,000 under $25,000.. 301,178 1,451,225 255,153 1,180,599 71,283 168,750 *1,103 8,695
$25,000 under $30,000.. 245,205 1,058,618 262,891 1,075,083 45,798 113,519 *1,140 *594
$30,000 under $40,000.. 444,600 1,914,818 563,660 2,723,091 115,335 199,165 *5,967 4,673
$40,000 under $50,000.. 408,504 1,960,828 451,643 2,056,863 101,270 243,992 3,509 5,500
$50,000 under $75,000.. 688,858 4,284,402 1,072,550 5,259,741 194,673 501,558 4,486 4,070
$75,000 under $100,000. 352,212 3,241,652 548,417 3,079,511 85,849 291,953 3,188 2,137
$100,000 under $200,000.. 485,995 8,455,007 549,685 3,934,247 131,966 891,788 5,908 11,504
$200,000 under $500,000.. 175,251 5,217,240 159,709 1,680,309 83,458 707,726 3,568 12,899
$500,000 under $1,000,000 39,800 2,240,245 20,665 435,035 18,010 460,221 1,256 4,684
$1,000,000 or more. 22,531 2,696,932 14,240 344,358 11,409 976,068 790 6,585
Taxable 3,644,027 32,058,631 4,231,157 22,606,182 949,927 4,620,467 32,533 61,488
Nontaxable retirns.......e.omsimansend 714,733 3,107,082 672,229 4,831,527 146,895 389,868 4,147 23,081
Footnotes at end of table.
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Individual Income Tax Returns, 1995

Table 1.-All Returns: Sources of Income and Adjustments, by SIze of Adjusted Gross Income—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]
e ———————————

Farmrental Total rental and royalty
Size of adjusted Net income Net loss Net income Net loss
gross income Number Number Number Number
of Amount—— of Amount of ___ Amount of Amount _
returns returns returns returns .
(65) (68) (87) . (68) (69) . (70) (71) (72)

All 492,358 .3,795,299 127,151 490,956 - 5,458,158 43,333,450 4,766,157 26,140,481
No adjusted gross income.............cn...§ 7,775 53,769 5125 38,265 " 99527 1,083,839 161,714 2,415,678
$1 under $5,000 37,045 *9,785 14,777 171,083 375,493 131,038 513,206
$5,000 under $10,000. 117,462 *13,739 *17.252 371,453 1,084,656 207,127 832,655
$10,000 under $15,000. 182,805 *3,191 2,362 456,538 1,651,363 230,311 914,318
$15,000 under $20,000.. 297,930 14,491 39,941 421,044 1,490,431 276,142 1,167,473
$20,000 under $25,000.. 274,007 ‘7,419 *28,170 379,368 1,857,419 257,819 1.1 35,539

e _$25,000 under $30,000.. 188,111 11,833 33,598 301,561 1,338,572 273,928 1,123,495
$30,000 undér $40,000.. -| - 401,740 -} - -—7659- |-- - -36.035- | - — -571;397—|-— 2,496,873 |- ——561,392-|-. -2,689832. - | —— . -
$40,000 under $50,000.. 356,779 13,745 53,998 511,042 2,538,233 461,289 2,096,496
$50,000 under $75,000. 558,137 22,399 158,751 890,129 5,317,264 1,064,343 65,457,603 -
$75,000 under $100,000. 47,462 472,369 5376 11,431 - 443,871 3,951,738 545,826 2,980,035
$100,000 under $200,000.. 38,808 621,048 9,632 32471 550,918 7,844,731 478,037 3,010,987
$200,000 under $500,000.. 11,724 173,969 1,889 14,940 211,752 5,973,638 89,089 1,175,209
$500,000 under $1,000,000... 1,856 27,097 562 3313 49,725 2,691,366 17,787 303,136
| . $1,000,000 or more.... v 985 23,023 305 5,852 28,754 3,657,836 10,315 325,027
Taxable 427417 | T3a%0828 | 100,182 |7 412,172 | T 4,602827 | ~39.673,208 | 4,084,583 | 21,183,884~ - |- — - -
Nontaxable retums. 304,471 26,969 78,784 855,329 3,660,152 681,578 4,956,547
Partnership and S Corporation Estate and trust
. Size of adjusted Net income Net loss  Netincome Net loss
o gross income Number ) Number Number Number
of Amount Cof ] Amount of T | TAmeumt T et “Amount Tt -
returns returns returns . : returns :
(73) (74) (75) (76) ) (78) (79) (80)

All 3,566,632 166,418,667 2,055,062 40,668,189 506,584 © 6,870,734 41,050 816,719
No adjusted gross iNCOMG.........ueuereee 48,802 1,202,332 138,338 15,353,080 " 11,166 102,182 1,222 217,400
$1 under $5,000. 80,754 207,514 72,339 528,542 17,302 41,502 *398 *3,223
$5,000 under $10,000.... 134,982 511,481 84,585 515,322 28,707 73,829 1,605 *14,851
$10,000 under $15,000.. 161,818 749,083 63,259 480,791 32,073 104,589 *2,785 *2,524
$15,000 under $20,000.. 161,583 1,058,067 99,135 640,931 © 28,571 67,847 45 882
$20,000 under $25,000.. 145,718 1,228,869 81,753 793,980 27,816 116,459 e i
$25,000 under $30,000.. 154,492 1,415,208 111,188 660,743 22,402 - 74,014 *5,317 7,461
$30,000 under $40,000.. 272,399 2,643,162 181,233 891,396 ' 47,879 211,893 3,663 3,969
$40,000 under $50,000.. 259,686 3,124,034 178,989 1,211,234 41,450 174,393 3,135 2,808
$50,000 under $75,000.. 548,059 7.870,427 366,703 2434,999 69,308 447,726 2,757 18,765
$75,000 under $100,000. 393,161 8,356,903 192,079 1,885,704 . 48,840 318,960 5818 46,043
$100,000 under $200,000.. 695,611 25,315,166 305,754 3,770,341, 77,396 1,288,626 7,583 40,003
$200,000 under $500,000.. 369,647 36,118,147 130,048 3,934,387 38,228 1,076,193 4,295 56,984
$500,000 under $1,000,000. 91,083 22,387,339 131,827 -2,042,372 8,665 780,606 1,313 39,276
$1,000,000 or more........... 51,066 54,430,959 17,834 5,722,368 8,782 1,991,915 1,113 362,529
Taxable 3,216,530 163,769,665 1,712,341 23,501,848 461,571 6,668,034 37,519 594,447
Nontaxable retums.......eermesecsecindd 350,101 2,649,002 342,720 17,164,343 45,013 202,700 3,531 222,271
Footnotes at end of table.
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Table 1.--All Returns: Sources of Income and Adjustments, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples-money amounts are in thousands of dollars)

m

arm Sodal security benefits
Unemployment compensation
Size of adjusted Net Income Net loss
Qross Income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(81) (82) (83) (84) (85) (88) (87) (88)

All FOIUMB... e s sssmessasmocsssmssronssosne 726,088 8,192,174 1488,178 16,041,814 7,968,322 19,338,423 10,292,449 119,291,887
No adjusted gross income...... 20,580 170,342 126,362 3,249,641 12,489 34,883 78,411 734,879
$1 under $5,000 40,168 70,883 87,504 807,440 288,711 367,389 439,069 3912217
$5,000 under $10,000.... 70,688 258,784 96,851 784,624 1,009,668 1,827,897 968,488 9,830,759
$10,000 under $15,000.... 75,608 569,975 133,459 944,518 1,253,092 2,857,820 1,055,955 11,225,618
$18,000 under $20,000.... 83,724 407,828 108,283 1,055,370 963,521 2,271,184 863,910 10,198,323
$20,000 under $25,000... 72778 484,857 128,133 829,491 827,843 1,862,513 708,131 9,717,497
$25,000 under $30,000 84,369 547,015 92,825 817,477 653,015 1,755,808 869,897 9,847,945
$30,000 under $40,000... 77,187 897,118 182,347 1,405,858 1,008,562 2,850,800 1,312,587 14,710,742
$40,000 under $50,000... 67,890 1,001,399 172,833 1,483,649 742,089 2,042,913 1,035,704 11,704,822
$50,000 under $75,000.... 89,810 1,269,654 162,749 1,864,467 869,572 2,445,693 1,598,022 18,858,897
$76,000 under $100,000. 45,861 823,448 88,206 724,787 249,688 696,830 800,351 8,383,668
$100,000 under $200,000... 38,680 1,127,761 77,303 1,318,278 111,720 368,535 509,822 7,655,191
$200,000 under $500,000... 8,020 208,035 22,654 7471 13,18 49,281 132,181 2,188,758
$500,000 under $1,000,000 1,745 104,028 8,307 348,739 1,053 3,954 23,792 364,403
$1,000,000 OF MOrG......c00usseenn 889 73,081 3,401 402,307 285 1,042 12,330 230,138
Taxable MtUMS....cicmaisimcstmsssmsssens 827,189 7,121,404 1,076,510 10,204,082 5,916,661 18,032,844 8,694,308 101,938,577
Nontaxable retuUmMBs.....c.cusismesssmssimsf 196,676 1,070,769 413,608 8,837,162 2,088,881 4,303,879 1,598,143 17,353,080

Soclal security benefits—continued Other income #
Forelgn-earned income exclusion *
Size of adjusted Taxabie Net income Net loss
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns exemptions
(88) (80) (81) (82) (83) (84) (85) (86)

All retumns. 6,598,033 45,715,361 268,129 12,284,038 4,412,070 19,110,818 210,470 3,502,398
No adjusted gross INCOMB.........uuwsrens] 1,368 12,664 680,248 2,111,048 43,082 652,727 16,864 967,045
$1 under $5,000. 9,626 23,088 50,028 1,848,600 351,762 502,489 10,554 137,201
$6,000 under $10,000.............. 22,695 85471 14,398 688,881 312,088 610,231 4,201 34,460
$10,000 under $15,000 26,054 98,171 18,760 987,332 208,304 531,340 20,100 133,203
$15,000 under $20,000 99,741 283,278 8,622 475,433 312,587 770,459 22,000 108,777
$20,000 under $25,000.... 438,528 483,451 15,148 718,999 222,217 572,909 *3,995 *12,548
$265,000 under $30,000 780,502 1,847,380 4,241 *104,268 260,723 575,161 2,872 *29,779
$30,000 under $40,000 1,308,427 4,871,599 18228 698,745 437,088 1,099,485 17,334 233,325
$40,000 under $50,000 1,035,704 6,883,647 7,563 357,388 395,128 1,009,260 12,708 49,865
$50,000 under $75,000.... 1,688,022 15,389,765 16,720 928,158 756,823 1,023,568 32,798 327,698

600,351 7,125,854 12,655 814,047 387,085 1,494,871 20,232 241,828

500,822 8,421,488 26,690 1,672,112 413,008 2431,317 20,128 593,324

132,181 1,868,071 9,617 656,381 160,243 2,705,232 13,018 382,523
$500,000 under $1,000,000.. 23,792 335,187 2,234 168,738 39,959 1,342,404 2,803 171,509
$1,000,000 or more.. 12321 196,383 979 68,864 24,654 2,889,086 1,758 171,315
TEXADIO MBIUMS..c.reeimsearemnssssmssssessssons 6,472,016 48,118,807 117,908 6,190,681 3,757,118 17,112,760 187,480 2,268,760
Nontaxable retums. 126,017 596,754 148,221 6,094,283 655,856 1,997,758 52,990 1,303,637
TFootnotes at end of table.
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Individual Income Tax Returns, 1995

Table 1.-All Returns: Sources of Income and Adjustments, by Size of Adjusted Gross lncome-Contlnued

[Nl figures are estimates based on samplas—~money amounts are in thousands of dollars]
i ————————————

——

28

Stamtory adjustments
Net operating loss ? Ganbling eamings 2
Size of adjusted N Total Primary IRA payments
gross income Number Number Number Number
of — Amount___}____ of ____Amount___ of Amount of Amount
returns _ returns ’ returns returns
(97) (98) (99) (100) (101) (102) (103) (104)

Afl retums. 505,303 49,330,982 1,021,201 7.866,919 18,208,887 41,139,577 3,889,574 5,944,655
No adjusted gross income. 281,999 45,490,274 - 7,223 33,465 187,454 314,392 10,155 14,623
$1 under $5,000. 52,289 © 455,138 - 25,880 36,108 1,076,835 488,448 104,076 149,322
$5,000 under $10,000............ 39,781 372,472 51,635 125,332 1,705,939 1,253,603 175,470 274,968 -
$10,000 under $15,000.. 30,134 272,894 86,669 227,374 1,605,036 1,601,578 258,389 391,869 -
515 000 under $20,000.. 25,933 331,315 ° 67,829 206,528 1,511,784 1,871,819 333,728 547,903
sao.ooo under $25,000. 8,052 - 8452 72,296 232,052 1,374,130 2,239,774 454,166 " 709,489
$25,000 under $30,000 8,077 81,396 63,064 287,471 1,272,521 2,026,376 451,513 608,684

- "~ $30,000 under $40,000.. 13,509 - 204,880 - 104,691 |-—---461,421- - |-— 2190,772 - |- ~3,876,853. | — -728,833 _|._. 1,035367 . _ | o
$40,000 under $50,000.. 19,600 357,958 131,801 600,282 1,812,161 3,025,250 484,395 582,053 -
$50,000 under $75,000.. 10,703 263,718 202,067 1,229,755 T 2,411,675 5,666,591 376,935 666,568
$75,000 under $100,000.... 2,509 66,308 101,954 767,936 1,157,232 4,193,029 213,006 388,248
$100,000 under $200,000.. 7.383 372,929 78,829 1,280,518 1,273,036 7,659,820 203,187 390,139
3490 305,445 21,188 1,110,808 486,424 5,055,773 76,301° 148,080
1,039 176,922 3,865 485,729 94,410 1,149,666 13,664 26,514
805 494,811 2,000 762,039 49,479 716,606 5,656 10,848
T 106,234 | 9182962 | "693,983 | ~ 7416813 |7 14,253,118 | - 37760469 | — 3600718 -} - ‘5522207 |~ - — — =
399,069 40,148,000 127,238 450,106 3,949,769 3,379,108 279,857 422,448
i Statutory adjustments--continued
Size of adjusted . Secondary IRA payments Moving expenses adjustment Deduction for self-employment tax Payment to a Keogh plan
e ‘gr_os_sﬁi_ncom'e . Number Number j Number Number
of T Amount T of ""A"m"_’m(' N R Amount™ T} T Tof T TAmount™ - Tl T Tt T
returns feturns - returns returns

o {105) (106) (107) (108) (109) (110} (111) (112)

Al rRtums. 1,661,103 - 2,393,359 879,626 1,720,092 12,849,084 13,341,810 1,032,102 8,734,145
No adjusted gross inCome............eceusd 8,320 11,330 4,714 ‘ 12,565 154,843 118,618 1,321 16,139
$1 under $5,000. 4,858 7,398 . *5,003 *6,215 930,522 205,580 *5,156 *16,422
$5,000 under $10,000....... 15,031 20,870 32,655 40,742 1,460,577 618,374 7,403 *13,818
$10,000 under $15,000. 44,739 68,051 . 70,756 67,112 1,219,515 739,226 19,000 - 39,324
$15,000 under $20,000..... 69,590 106,168 " 60,426 71,013 1,044,953 757,167 19,648 41,056
sa'),ooo under $25,000 123,966 183,507 61,082 89,380 861,412 673,159 24,043 53,674
$25,000 under $30,000. " 124,602 181,318 72,341 96,447 739,746 - 688,745 31,231 . 107,408 *
$30,000 under $40,000. 304,278 441,127 108,935 196,775 1,334,329 "1,169,298 49,193 177,647
$40,000 under $50,000. 315,814 312,643 100,590 186,698 " 1,137,710 1,111,275 - . 73,568 217,234
$50,000 under $75,000. 264,547 411,700 ) 176,197 366,452 1,740,131 2,198,310 189,118 786,097
$75;m0>under $100,000... 152,565 253,334 " 95,083 261,264 790,842 1,325,144 151,916 - 1,104,336
$100,000 under $200,000. 156,557 271,930 75314 225,163 961,043 2,160,089 294,809 3,129,492
$200,000 under $500,000. 61,459 100,644 15,037 86,131 368,492 1,104,850 134,821 2,391,567
$500,000 under $1,000,000.. 10,456 16,582 - 962 9,496 68,814 . 269,825 22,523 471,976
$1,000,000 or more............... 4321 6,759 551 4,639 36,153 202,148 8,351 167,953
Tagab_h 1,568,465 2,268,538 812,604 1,610,843 9,313,159 | 11,519,732 1,007,037 8,637,955
L e e — 94,638 124,823 67,022 109,148 3,535,925 1,822,078 25,085 © 96,190
Footnoles at end of table. g p




Individual Income Tax Returns, 1995

Table 1.-All Returns: Sources of iIncome and Adjustments, by Size of Adjusted Gross Income—-Continued

[All figures are estimates based on samples--money amounts are in thousands of doltars]

Statutory adjustments—continued
Self-employed health
Size of adjusted Forfeited interest penalty Alimony paid insurance deduction Other adjustments
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(113) (114) (115) (116) (117) (118) (119) {120)

All retums. 803,838 203,861 567,947 5,225,564 3,011,145 2,601,145 126,323 860,329
No adjusted gross income.... 10,213 2,844 8,580 87,577 45,592 33,198 1,818 17,488
$1 under $5,000. 46,003 7,205 2,438 35,026 90,415 49,750 5,721 *11,530
$5,000 under $10,000 66,211 25,555 28,126 124,118 186,181 98,609 *5,635 36,549
$10,000 under $15,000. 90,335 17,474 27,046 105,830 248,475 172,348 - -
$15,000 under $20,000. 107,168 25,826 23,794 89,329 239,885 172,520 *6,846 60,811
63,565 12,244 40,4680 220,455 211,310 170,920 *5,906 48,345
41,940 11,048 30,058 149,815 199,544 158,613 4,620 24,300
81,959 12,122 74,908 468,685 322,105 238,796 14,306 137,026
74,229 26,558 53,341 248,084 268,370 216,024 32,971 124,681
118,461 20,568 104,601 729,136 416,466 365,510 28,124 114,573
$75,000 under $100,000... 58,567 26,042 64,460 491,378 223,600 234,867 10,743 108,404
$100,000 under $200,000. 33,377 10,632 66,511 1,015,038 342,387 388,655 6,329 64,818
$200,000 under $500,000. 9,789 4,003 34,359 887,318 160,097 216,498 2,736 92,062
$500,000 under $1,000,000.. 1,346 1,110 7,108 288,869 38,921 54,313 323 3,582
$1,000,000 or more............... 676 633 4,158 275,899 19,799 30,523 246 15,442
Taxabis retums. 658,305 164,118 529,118 4,929,819 2,479,345 2,188,559 115,008 794,734
........................ 148,532 39,743 38,829 298,745 531,800 402,585 11,318 65,598

Exemptions

Basic standard deduction Additional standard deduction Total itemized deductions
Size of adjusted (after limitation)
gross income Number Number Number Number
' of Amount of Amount of Amount of Amount
returns returns returns exemptions
(121) {122) (123) (124) {125) (126) (127) (128)

All retums. 83,222,737 401,265,344 10,809,600 12,319,288 34,007,717 527,374,034 237,164,486 584,509,487
No adjusted gross income....................] - - - - - - 1,671,758 4,168,474
$1 under $5,000. 14,420,183 47,104,278 760,037 807,000 219,764 2,159,134 11,416,514 28,486,211
$5,000 under $10,000 13,450,823 61,733,522 1,974,620 2,088,543 519,196 5,089,708 20,193,383 50,417,248
$10,000 under $15,000.. 12,630,372 61,842,385 2,232,604 2,497,283 930,474 9,210,346 23,833,852 59,532,217
$15,000 under $20,000. 10,165,160 51,189,511 1,633,515 1,909,083 1,215,854 12,212,870 21,575,174 53,903,900
$20,000 under $25,000. 8,428,649 42,948,634 1,060,285 1,254,997 1,536,831 14,768,175 19,709,473 49,239,426
$25,000 under $30,000.. 6,057,007 31,732,852 716,373 834,099 1,789,527 17,745,680 16,188,289 40,438,151
$30,000 under $40,000.. 8,169,526 45,027,104 836,105 961,353 4,197,381 43,543,964 28,474,167 71,121,412
$40,000 under $50,000.. 4,641,511 27,226,844 550,400 664,968 4,457,249 51,310,338 23,372,188 58,390,940
$50,000 under $75,000.. 4,180,780 25,632,817 726,301 887,040 9,518,242 124,729,161 39,103,598 97,708,634
$75,000 under $100,000. 723,241 4,499,812 190,470 250,980 4,651,248 78,996,308 15,923,621 39,793,760
$100,000 under $200,000.. 293,644 1,834,548 109,035 140,282 3,781,208 89,314,615 11,938,915 29,280,402
$200,000 under $500,000.. 60,833 366,335 15,292 18,541 846,203 40,385,814 3,001,187 2,027,703
$500,000 under $1,000,000. 14,197 86,629 3,270 3,708 164,177 13,678,409 520,817 -
$1,000,000 or mare. 6,621 40,072 1,203 1,433 80,362 24,229,514 241,551 -
Taxabie retums......-.. .4 57,190,567 274,762,213 8,174,008 9,282,258 32,018,791 493,990,066 178,375,754 437,718,647
Nontaxable retums..........cccoeeeeee e 26,092,170 126,503,131 2,634,902 3,097,033 1,991,925 33,383,969 58,788,733 146,790,839

* Estimate should be used with caution because of the small nurmber of sanple returns on which it is based.

** Data combined to avoid disclosure of information for specific taxpayers.

' Not induded in adjusted gross income.

2 Other Income indludes all items reported on line 21 of Form 1040, such as prizes, awards, recoveries of bad debts, insurance received as reimbur for medical exp taken as

a deduction in the previous year, and any other income subject to tax for which no specific ine was provided on the form. Any foreign-earned income exclusion or net operating lose

in an earlier year (that was not carried forward and deducted for 1995) was entered as a negative amount on line 21 by the taxpayer but was edited into soparate fields during service
center processing. Beginning in 1995, gambling earnings entered on line 21 by the taxpayer were also edited into a separate field during service center processing.
NOTE: Detail may not add to totals because of rounding.
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Individual Income Tax Returns, 1995

Table 2.--All Returns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income

[All figures are estimates based on samples--money amounts are In thousands of dollars)

_ . - ___ . . ——— —____—— |
. ) 1. . , . Tax credits
) C Taxable income Income tax before credits -
Size of adjusted Number of - Total
gross [ncome retumns Number Number Number
of Amount of Amount of Amount
returns returns returns
(1) (2) (3) (4) (5) (8) (7)

All returns, 118,218,327 94,612,292 2,813,626,388 94,497,909 596,168,654 18,240,084 10,040,198
No adjusted gross incom. 944,141 - - 2,281 212 285 23
$1 under $5,000. 14,648,131 ‘4,036,138 2,289,683 3,027,331 391,456 . 85,899 .. 1,858
$5,000 under $10,000. . 13,882,404 8,743,385 14,288,048 6,738,093 .2,178,205 1,111,076 82,450
$10,000 under $15,000 13,862,088 10,083,137 * 47,088,083 10,091,208 7,280,083 1,872,199 565,443 -
$16,000 under $20,000 11,385,832 10,507,127 - 82,480,088 10,605,712 12,407,126 2,888,224 - 1,720,210
$20,000 under $25,000..... 6,970,089 9,735,699 116,621,302 9,735,698 17,604,118 2,578,204 1,359,391
$25,000 under $30,000. 7.847,882 1,747,577 125,126,848 7,747,577 18,820,253 820,868 301,243

= -~ = |- -$30,000 under $40,000.:: - 12,380,339 ].. .12,309,286_ | _ 270,568,810_ | 12,309,540 | _.42869530 | 1,119,187 .| 470,885
$40,000 under $50,000 9,088,760 9,072,438 269,383,277 9,072,834 44,040,853 953,438 . 420840 [T T T 7 -
$50,000 under $75,000. 13,678,023 13,657,764 579,762,827 13,657,783 101,124,893 1,719,880 925,082
$75,000 under $100,000. 8,374,489 6,386,725 335,041,778 5,388,732 68,127,554 845,340 530,114
$100,000 under $200,000. 4,074,852 4,072,039 411,834,591 4,072,045 97,722,076 765,538 895,777
$200,000 under $500,000. 1,007,138 * 1,008,882 249,447,991 1,005,892 74,808,390 283,434 943,710
$500,000 under $1,000,000 178,374 178,164 106,841,422 178,185 36,621,761 74428 - 620,004
$1,000,000 or more. . 86,998 .. 86,883 203,478,979 86,857 72,272,378 43,520 1,213,197
R R Y T e — - ~-80,252,989- | - -60,220,188_ | .2,797,311,851 | .. 80,299,466 | 583,600,886 _| 9881621 | 7838100 |

Nontaxable retums. 26,968,338 8,392,128 16,614,034 8,288,443 - 2,602,098 8,288,443 2,502,088

30

Tax credits--continued

Earned income oredit used to

Minimum tax credit

Size of adjusted Child care crodit " Credit for the elderly or disabled offset income tax before credits
gross income - Number Number ) i Number , Number
= s e ot = | = Amount - ~ ot~ - -Amount -—~of--- Amount- - | - -of- -] - Amount. - -
returns : ' returns returns returns
(8) (9) (10) (1) (12) (13) (14) (15)

LT T, T — o 5,964,283 2,517,962 281,824 48,028 7,850,841 8,145,738 106,892 468,788
No adjusted gross Income.............4 7 ] " d - ‘8 “1 158 17
$1 under $5,000 - - - ‘ - " 3,384 *338 *1,238 “38
$5,000 under $10,000. 3,148 ‘78 +69,688 8,383 1,000,645 71,4382 - -
$10,000 under $15,000. 283,348 78,261 94,128 - 23,205 1,833,858 448,701 ‘42 37
$15,000 under $20,000. 459,087 ' 164,646 86,117 © 18,042 2,594,480 1,502,857 1,075 287
$20,000 under $25,000 542,216 248,695 21,692 3419 2,339,820 1,079,772 212 *128
$25,000 under $30,000 496,055 207.782 - - 278,368 44,638 *858 771
$30,000 under $40,000 964,028 381,689 - - - - 4,798 . 3,724
$40,000 under $50,000 810,674 318,087 - - - - 3,128 -3,768
$50,000 under $75,000. 1,388,070 627,618 - - ‘ - - 16,632 20,682
$76,000 under $100,000.. 618,975 273,453 - - - - 13,788 20,838 |
$100,000 under $200,000 337,643 148,141 - - - - 31,063 58,731
$200,000 under $500,000 51,897 24,770 - - - - 22,487 84,508
$500,000 under $1,000,000. 6,830 3,847 - - - - - 1.827 78,667
$1,000,000 or more. 1,677 1,080 - - - - 4588 |- 187,515 °

. 5,119,249 2,171,630 163,808 27,784 3,083,033 1,178,838 98,911 " 448,267
845,004 348,332 87,626 20,245 4787807 | 1,970,201 7,681 20,489 -

Footnotes at end of table. -




Individual Income Tax Returns, 1995

Table 2.--All Retums: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income

--Continued

[All figures are estimates based on samples—money amounts are in thousands of doliars)

Tax credits--continued

Size of adjusted Foreign tax credit General business credit Nonconventional source fuel credit Other tax credits
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(16) (17) (18) (19) (20) (21) (22) (23)

All retums. 1,730,566 2,965,313 267,527 702,906 25,851 33,642 32,823 68,855
No adjusted gross income....................4 56 2 23 2 ‘3 (1) - -
$1 under $5,000. 81,277 1483 - - - - - -
$6,000 under $10,000. 34,442 1,612 4,107 *378 1,238 224 - -
$10,000 under $15,000... 54,926 5,804 *1,665 819 “1,238 ‘32 1,102 *189
$15,000 under $20,000 58,291 3,780 6,737 3,285 1,238 “240 - -
$20,000 under $25,000 60,930 11,169 11,568 13,545 272 | - -
$25,000 under $30,000. 63,127 8,516 15,907 23,669 *1,103 “104 4 3
$30,000 under $40,000 117,339 36,917 15,632 17,708 *5,438 *1,386 83 38
$40,000 under $50,000. 124,895 43,352 15,978 33,652 *1,142 4,013 *1,001 124
$50,000 under $75,000.... 282,990 160,825 48,102 86,997 *1,085 *50 8,958 8,853
$75,000 under $100,000. 182,423 121,912 46,529 98,300 *3,667 1,778 3910 4,733
$100,000 under $200,000 372,386 545,401 54,314 122,186 3,600 ' 2318 9,173 17,458
$200,000 under $500,000. 203,634 714,332 29,209 104,584 3,099 4431 5,029 11,057
$500,600 under $1,000,000. 58,157 457,711 10,748 66,834 1,469 3,729 2,131 6,468
$1,000,000 or more 35,691 852,498 7,007 131,137 1,258 15,335 1,434 19,931
Taxable 1,706,503 2,878,065 236,733 652,713 24,692 29,388 32,602 68,585
Nontaxable retums........c..cesssrsssens] 24,063 87,248 30,793 50,193 1,159 4,254 221 27

- All other taxes
Income tax after credits Alternative minimum tax Total income tax
Size of adjusted Total
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(24) (25) (26) (27) (28) (29) (30) (31)

All 89,233,118 586,128,456 414,106 2,290,576 89,252,969 588,419,030 16,177,480 29,276,402
No adjusted gross inCoOme.........c...u.....] 2,044 168 4,484 87,778 6,507 87,965 178,808 279,591
$1 under $5,000. 3,925,097 389,597 19,573 2,050 3,927,520 391,647 1,003,293 418,609
$5,000 under $10,000... 6,337,646 2,095,755 5,481 3,992 6,338,735 2,099,747 1,621,694 1,283,579
$10,000 under $15,000. 8,256,192 6,724,610 *54 220 8,256,245 6,724,830 1,437,459 1,532,010
$15,000 under $20,000. 8,240,343 10,686,916 *1,056 3,052 8,241,006 10,689,967 1,278,886 1,600,366
$20,000 under $25,000. 9,045,467 16,144,786 329 5,126 9,045,529 16,149,912 1,103,444 1,421,019
$25.000 under $30.000. 7.716912 18,519.010 4349 2975 7.716.940 18,521,985 990,057 1.481.827
$30,000 under $40,000. 12,294,700 42,398,645 3,601 4,251 12,294,895 42,402,896 1,820,761 2,551,358
$40,000 under $50,000. 9,062,120 43,620,013 11,986 14,438 9,064,682 43,634,450 1,534,569 2,490,674
$50,000 under $75,000 13,651,813 100,199,611 33,128 76,942 13,654,264 100,276,554 2,368,697 4,880,974
$75,000 under $100,000... 5,361,427 67,597,440 58,945 116,758 5,363,365 67,714,198 1,124,278 3,038,843
$100,000 under $200,000. 4,069,884 96,826,209 141,833 413,348 4,071,790 97,239,647 1,168,732 4,725,454
$200,000 under $500,000. 1,005,593 73,864,680 102,380 764,967 1,006,366 74,629,647 422,740 2,367,927
$500,000 under $1,000,000.. 178,062 36,001,727 18,208 314,177 178,230 36,315,904 80,219 602,216
$1,000,000 or more............... 86,818 71,059,179 8,699 480,501 86,914 71,539,681 43,845 601,953
Taxable 89,233,118 586,128,456 414,102 2,290,574 89,252,989 588,419,030 12,255,106 25,404,976
Nontaxable retums.............usmevesess] - - "4 "1 - - 3,922,374 3,871,426

Footnotes at end of table.
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Individual Income Tax Returns, 1995

Table 2.-All Retumns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income

-Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

All other taxes--continued

Penalty tax on qualfied , Soclal security taxes
Size of adjusted retirement plans Self-employment tax on tip income Housshold employment tax
gross.income Number___ Number Number Number S
of Amount of Amount of Amount of Amount
returns returns : returns returns
(32) (33) (34) (35) (36) (37) (38) (39)

F VLT YOn— 3,039,096 1,760,113 12,850,372 26,678,859 267,601 43,651 291,683 630,678
No adjusted gross iNCOMB........cuseuusesd 17,873 19,508 154,843 237,153 *1,438 234 7.878 20,850
$1 under $5,000 32,405 6,255 930,522 410,710 39,258 1566 7 40
$5,000 under $10,000..... 116,157 26,611 1,480,577 1,236,010 - 34,269 3,187 10,062 17,420
$10,000 under $15,000.. 154,407 35,681 1219515 1.477,865 52,041 11,604 6,494 6,474
$15,000 under $20,000.. 200,120 60,880 1,044,953 1,513,873 36,782 7.994 5,032 17,300

o —— _. .| _ $20,000 under $25,000. . 21,785 70,334 861,412 1,345,922 *20,033 2,199 4,299 2,419
$25,000 under $30,000. 242894 |7~ 97980 | — 741,084 | 1378656 | - -~ *45383 |~ --— 685 | - - 3,182- |— — -3,402- -----

$30,000 under $40,000. 481,528 183,326 1,334,329 2,337,909 24,009 2,633 14,695 27,032

$40,000 under $50,000. 405,550 224,122 1,137,710 2,222,004 8,253 1,097 15,321 42,406

$50,000 under $75,000. 636,445 408,325 1,740,131 4,395,744 22,347 10,519 29,088 65,164

" $75,000 under $100,000. 322,272 303,760 790,842 2,649,903 7,453 1,545 32,358 80,412

$100,000 under $200,000. 177,290 273,344 961,043 4,319,700 *6,167 *340 77,207 125,710

$200,000 under $500,000..... 26,277 41,086 368,493 2,209,516 ‘167 *75 57,208 107,369

| $500,000 under $1,000,000 3,032 11,495 68,814 539,615 - - 15,970 45,052

T 128t T 17827 | 38153 |- 404278 - - - - - p— T — - -12772 |- — 69628 |- -
2,748,917 1,688,488 9,313,159 23,034,899 161,684 32,583 263,763 508,012
292,178 91,628 3,537,213 3,643,960 103,937 11,068 27,900 122,666
_—————-—_—
. . Tax payments
Eared income credit used to Total tax liabifity
B ~ Sizeof adjusted offset other taxes Total Income tax withheld
gross income Nurmber Number “Numoer 1 - - |-~ -Number — ]
of Amount of Amount of Amount of | Amount
returns returns returns o returns
(40) (41) (42) (43) (44) (45) (46) (47)

All 2,909,053 1,980,968 91,473,653 615,808,186 108,241,729 644,175,500 102,436,220 495,484,153
No adjusted gross income. 71,946 35,717 150,313 331,841 352,901 1,126,537 232,268 574,862
$1 under $5,000. 529,299 154,552 4,835,371 657,384 10,876,592 2,121,598 10,609,865 1,875,393
$5,000 under $10,000... 947,939 604,743 6,936,674 2,802,428 11,438,426 6,207,401 10,919,452 5,819,758
$10,000 under $15,000. 667,382 700,300 8,522,037 7,605,615 11,939,438 12,358,675 11,144,668 11,072,538
$15,000 under $20,000..... 500,650 396,908 8,514,123 11,908,056 10,738,280 17,362,584 9,943,600 15,472,244
$20,000 under $25,000..... 186,209 87,750 9,195,676 17,485,703 9,704,696 22,356,321 9,188,685 20,460,369
$25,000 under $30,000. 5,538 1,029 7,750,768 20,002,784 7,726,848 23,590,457 7,320,159 21,334,728
$30,000 under $40,000. - - 12,321,251 44,954,254 12,244,422 51,697,500 11,707,227 47,501,634
$40,000 under $50,000. - - 9,079,464 46,125,124 9,005,693 51,089,011 8,616,386 46,777,929
$50,000 under $75,000. - - 13,659,188 1(5.157,528 13,567,422 112,265,053 12,933,532 100,479,334
$75,000 under $100,000... - - 5,364,248 70,753,040 6,342,599 71,265,600 5,059,219 61,482,018
$100,000 under $200,000. -1 © - 4,072,602 101,965,101 4,040,038 99,094,606 3679875 | 75285083
$200,000 under $500,000. - - 1,008,669 76,097,574 1,000,562 72,175,081 858,225 | = 44,993,435
$500,000 under $1,000,000.. - - 178,289 36,918,120 177,085 34,264,908 149,308 18,687,818
$1,000,000 or more... - - 86,964 72,141,634 88,727 67,190,166 73,751 23,917,082
Taxable retums... - - 89,252,989 613,824,006 85,581,769 630,018,892 80,710,162 483,504,268
Nontaxable retums..... 2,909,053 1,980,998 2,220,664 1,982,180 22,659,960 14,156,607 21,726,059 11,979,886
Footnotes at end of table.
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Individual Income Tax Returns, 1995

Table 2.—-All Returmns: Tax Liabllity, Tax Credits, and Tax Payments, by Size of Adjusted Gross income

--Continued
{All figures are estimates based on samples--money amounts are in thousands of dollars)
Tax payments--continued
Payments with request for Excess sodal security Credit for Federal tax on
Size of adjusted Estimated tax payments extension of filing time taxes withheld gasoline and spedcial fuels
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
retums retums returns returns
(48) (49) (50) (51) (52) (53) (54) (55)

All retums. 11,903,592 122,489,252 1,368,994 24,929,343 1,033,188 1,081,454 519,653 123,818
No adjusted gross income..........c.eussed] 111,123 450,936 15,084 84,391 1,836 2,846 37,470 13,449
$1 under $5,000. 260,793 209,855 71,210 30,409 *18 *24 36,704 6,118
$5,000 under $10,000..............coocovnene.d 602,386 547,233 34,842 38,338 ‘3 “1 30,202 3,997
$10,000 under $15,000.... 965,341 1,215,455 51,411 49,980 *430 *110 58,378 15,376
$15,000 under $20,000. 1,113,257 1,764,464 61417 107,699 359 1,007 47,781 13,647
$20,000 under $25,000. 849,542 1,782,548 83,970 103,423 ‘45 ‘86 54,235 9,889
$25,000 under $30,000. 868,692 2,117,774 682,190 128,405 *1,051 *382 36,987 8,510
$30,000 under $40,000. 1,278,955 3,948,516 93,324 231,704 *52 217 51,944 12,096
$40,000 under $50,000. 1,085,390 4,084,475 100,084 233,254 3,762 4,852 55,090 8,480
$50,000 under $75,000. 1,889,084 10,865,513 208,339 831,382 194,939 57,153 70,739 19,118
$75,000 under $100,000... 967,395 8,769,061 162,650 843,464 256,311 162,794 21,772 3,666
$100,000 under $200,000. 1,258,019 20,908,282 249,055 2,434,713 421,909 507,611 12,408 5413
$200,000 under $500,000. 487,02 23,390,839 129,409 3,536,809 117,500 245,682 4,053 2,350
$500,000 under $1,000,000.. 104,847 12,743,559 37,114 2,782,071 22,850 62,027 1,201 568
$1,000,000 OF MOFQ.......eccrrmrucrsreicrnnnnes] 61,748 29,712,942 28,895 13,495,301 12,125 36,662 689 1,140
Taxable 10,886,935 120,554,353 1,285427 24,738,073 1,028,824 1,076,233 342,128 78,781
Nontaxable retums...... 1,016,657 1,934,900 103,567 191,270 4,385 8,221 177,525 45,034

T —

Tax payments—continued Overpayment

Crexiit from reguiated Eamed income credit,

Size of adjusted investment companies refundable portion Total Refunded
gross income Number Number Number Number

of Amount of Amount of Amount of Amount
retumns returmns returns returns

(56) (57) (58) (59) (60) (81) (62) (63)

All retums. 42,037 67,482 15,177,901 20,828,840 85,348,711 119,462,121 82,744,440 104,537,379
No adjusted gross iIRCOMB........ceecvererend 450 53 69,721 57,348 349,398 1,001,906 311,452 830,243
$1 under $5,000. - - 3,218,277 2,142413 11,094,268 4,000,465 11,013,231 3,919,915
$5,000 under $10,000 3,453 75 4,572,893 7,561,854 11,117,170 11,810,386 10,982,033 11,663,983
$10,000 under $15,000.. *781 5,215 3,935,294 7,778,424 10,663,973 13,885,799 10,476,188 13,714,605
$15,000 under $20,000.. 4,428 3,522 2,662,423 2,926,861 8,936,749 10,074,832 8,703,796 9,762,914
$20,000 under $25,000.. *1,102 ‘8 690,740 356,620 7.643,898 6,996,659 7,474,851 6,792,490
$25,000 under $30.000.. *1.442 ‘857 28,553 5219 5,743,568 5,503.705 5.585.030 5,276,399
$30,000 under $40,000.. 7,698 5,333 - - 8,807,829 10,664,209 8,566,679 10,199,510
$40,000 under $50,000.. *136 22 - - 6,241,509 9,149,313 6,015,000 8,718,866
$50,000 under $75,000.. *5,693 *2,556 - - 8,978,738 16,429,203 8,577,807 15,499,050
$75,000 under $100,000... *3,366 4,597 - - 3,045,273 7,511,226 2,838,365 6,677,293
$100,000 under $200,000. 7,264 3,524 - - 2,144,628 8,778,883 1,831,065 6,819,921
$200,000 under $500,000. 4,219 5,968 - 458,610 5,263,572 310,219 2,618,935
$500,000 under $1,000,000. 1,258 8,865 - - 80,732 2,535,946 42,239 929,793
$1,000,000 or more 751 27,089 - - 42,427 5,856,017 16,485 1,113,462
Taxable 38,113 67,186 - - 60,925,112 85,407,649 58,577,972 71,087,282
Nontaxable retums.......ccc.cereessesmesseones] 3,922 296 15,177,901 20,828,840 24,423,659 34,054,472 24,166,468 33,450,097
Footnotes at end of table.
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Table 2.-All Returns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross income

-Cmtlnued

A ﬁgures are estimates based on samples—money amounts are in thousands of dollars]

Overpayment-—-continued

Amount of refund applied to Tax due at time of filing . Predetermined estimated
Size of adjusted 1993 deferral instaliment Credit to 1996 estimated tax tax penalty
gross income Number i Number Number Number
of Amount of - Amount of Amount of Amount
returns returns returns returns
(64) (65) (66) (67) (68) (69) (70) (71)

All 66,137 372,978 3,671,556 14,924,742 - 29,734,331 71,153,015 5,177,201 856,106
No adjusted gross income.. 384 7,192 45,770 171,663 93,571 152,685 23,569 2,823
$1 under $5,000 - - 139,128 80,550 2,252,953 396,249 78,597 2411
$5,000 under $10,000.... - - 165,978 146,403 2,163,448 855,835 263,405 11,286
$10,000 under $15,000.. - - 301,423 171,194 2,499,467 1,375,891 372,217 21,558
$15,000 under $20,000.. 1,142 42 345,401 311,919 2,366,328 1,733,169 382,664 23,832
$20,000 under $25,000.. - - 240,002 204,170 2,290,368 1,804,457 353,483 27,420

- = == ~-$25.000 Under $30,000. e e | e e e o 238037 ) 227,306 -] — —2,078,669--]- - 1,940,017~ --344494. . - - 26987 — |- —— -
$30,000 under $40,000.. *1,216 1,888 330,964 464,699 3,550,701 3,975,188 601,205 51,860
$40,000 under $50,000.. *5 *51 322,012 430,446 2,848,221 4,247,975 550,927 59,703
$50,000 under $75,000.. ‘3,724 *34,778 537,082 930,152 4,672,013 9,453,161 919,989 120,796
$75,000 under $100,000.... *1,945 3,934 275,334 833,933 2,315,280 7,094,195 509,977 95,529
$100,000 under $200,000.. 12,249 21,024 424,410 1,958,962 1,918,511 11,810,194 533,031 160,708
$200,000 under $500,000.. 34,434 103,976 196,758 2,644,636 543,962 10,222,015 191,958 135,951
$500,000 under $1,000,000. 7.698 75,119 48,886 1,606,153 96,751 5,224,939 35708 | 55,781
~ —~ == ~—$1.000,000 or more-.. . — — —3340- |— ~ 124,974 |--- — 32271 -} — -4;,742,556 —|—-——44,089— | 10,866,944 - 15977, ~ ..594s89 | ... .
Taxable retums......... 64,473 364,710 3,261,074 14,320,367 28,208,209 70,064,931 4,853,195 835,793
Nontaxable retums.......csceumesercssassed] 1,664 8,268 410,482 604,375 1,526,121 1,088,085 324,006 20,313
* Less than $500. '
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Individual Income Tax Returns, 1995

Table 3.--Returns with itemized Deductions, by Size of Adjusted Gross Income

[All figures are estimates based on samples--money amounts are In thousands of dollars]

Itemized deductions in excess Medical and dental expenses Medical and dental expenses

Size of adjusted Number of Total itemized of limtation deduction
gross Income returns deductions In Number Number Number
taxable income of Amount of Amount of Amount
returns returns returns
(1) (2) (3) (4) (5) (8) (7) (8)

All returns. 84,007,717 827,374,034 8,709,717 15,657,237 5,351,088 26,964,295 5,351,068 41,364,474
Under $5,000. 219,764 2,159,134 - - 126,520 707,397 126,520 734,314
$5,000 under $10,000. 519,198 5,089,708 - - 344,284 2,032,441 344,284 2,240,719
$10,000 under $15,000. 930,474 9,210,348 - - 577,099 3,228,439 577,099 3,771,829
$15,000 under $20,000.... 1,215,854 12,212,870 - - 563,250 3,312,924 563,250 4,053,805
$20,000 under $25,000.... 1,538,831 14,768,175 - - 547,077 2,138,431 547,077 3,055,828
$25,000 under $30,000. 1,789,527 17,745,680 - - 487,847 1,794,559 487,647 2,804,562
$30,000 under $35,000. 2,034,649 20,725,551 - - 454,300 1,893,930 454,300 2,998,750
$35,000 under $40,000. 2,162,732 22,818,414 - - 433,802 1,672,057 433,802 2,889,008
$40,000 under $45,000. 2,323,802 25,889,602 - - 401,257 1,398,460 401,267 2,676,534
$45,000 under $50,000. 2,133,347 25,410,736 - - 277,483 1,374,791 277,483 2,360,815
$50,000 under $55,000. 2,291,162 27,638,774 - - 231,802 1,143,271 231,802 2,051,648
$55,000 under $60,000. 2,188,374 27,250,206 25,668 987 191,377 859,749 191,377 1,685,137
$60,000 under $75,000. 5,038,708 69,840,180 41,663 10,260 387,203 1,942,784 367,203 3,772,649
$75,000 under $100,000 4,851,248 78,996,308 28,002 23,412 220,370 1,574,821 220,370 2,971,845
$100,000 under $200,000.... 3,781,208 89,314,815 2,423,975 2,189,996 114,112 1,373,818 114,112 2,448,499
$200,000 under $500,000.... 946,203 40,385,814 945,835 4,968,252 12,168 426,059 12,168 680,854
$500,000 under $1,000,000. 164,177 13,676,409 164,162 2,734,039 1,138 74,085 1,138 128,272
$1,000,000 or more. 80,362 24,229,514 80,312 5,830,291 179 18,278 179 39,513
Taxable returns. 32,018,791 493,990,088 3,707,017 18,541,401 4,166,683 18,126,797 4,166,685 28,192,164
Nontaxabie returns. 1,991,925 83,383,969 2,700 18,837 1,184,381 11,837,498 1,184,381 13,172,311

Taxes paid deduction
Medical and dental
Size of adjusted expenses limitation Total State and local income taxes Real estate taxes
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(8) (10) (11) (12) (13) (14) (15) (16)

All returi 8,351,066 14,400,179 33,530,277 188,643,888 28,640,336 113,996,119 30,110,701 66,999,956
Under $5,000 126,520 26,918 198,879 469,435 80,450 654,961 168,975 391,822
$5,000 under $10,000. 344,284 208,277 472,088 891,930 272,033 122,699 371,002 648,529
$10,000 under $15,000. 577,009 543,390 859,366 1,707,450 508,796 334,842 722,929 1,272,777
$15,000 under $20,000. 563,250 740,881 1,131,358 2,184,535 838,443 556,602 944,839 1,501,818
$20,000 under $25,000 547,077 919,397 1,600,495 3,197,420 1,181,751 1,054,449 1,260,019 1,945,221
$25,000 under $30,000. 487,847 1,010,003 1,751,732 4,233,163 1,460,418 1,656,888 1,492,768 2,276,885
$30,000 under $35,000. 454,300 1,104,820 2,003,384 5,383,050 1,718,577 2,387,264 1,722,447 2,852,172
$35,000 under $40,000. 433,802 1,216,948 2,136,182 8,278,110 1,858,618 3,022,404 1,871,017 2,908,201
$40,000 under $45,000. 401,257 1,278,073 2,304,780 7,200,026 2,020,719 3,662,833 1,978,561 3,139,984
$45,000 under $50,000.. 277,483 985,823 2,114,818 7,400,773 1,840,830 3,729,489 1,815,823 3,250,992
$50,000 under $55,000.. 231,802 908,374 2,277,101 8,720,375 2,007,419 4,714,599 2,041,509 3,558,432
$55,000 under $80,000.. 191,377 825,388 2,178,688 9,121,825 1,849,169 5,097,670 2,013,223 8,592,010
$60,000 under $75,000.. 367,203 1,828,885 5,022,042 24,008,708 4,424,218 13,376,675 4,627,889 9,418,611
$75,000 under $100,000... 220,370 1,397,124 4,827,045 28,875,805 4,120,415 17,114,071 4,336,318 10,590,219
$100,000 under $200,000. 114,112 1,074,682 3,764,823 36,303,438 3,289,114 22,946,564 3,520,874 12,186,818
$200,000 under $500,000.. 12,168 254,785 943,720 20,409,914 836,468 14,897,565 889,898 5,050,801
$500,000 under $1,000,000. 1,138 64,188 163,668 8,237,589 149,366 8,667,085 156,172 1,430,322
$1,000,000 or more. 179 21,235 80,061 14,013,840 73,730 12,609,492 76,348 1,186,339
Taxable returns.... . 4,166,885 13,085,368 31,724,847 183,971,163 27,519,204 113,095,200 28,507,822 63,576,643
Nontaxable returns.......essessscnend 1,184,381 1,334,013 1,808,430 4,672,724 1,121,242 600,829 1,602,878 3,423,313

Footnotes at end of table.




Individual Income Tax Returns, 1995

Table 3.-Returns with itemized Deductions, by Size of Ad]usted Gross Income--Continued

[All figures are estimates based on samples—-money amounts are in thousands of dollars]
e

Taxes paid deduction--continued Interest paid deduction
Home mortgage interest
_ Size of adjusted Personal property taxes Other taxes Total Total
gross income Number Number Nunmber Number
of Amount of -Amount of Amount of Amount
retums returns returns T returnsT
(17) (18) (19) (20) (21) (22) (23) (24)

Al 15,648,514 6,204,121 3,878,649 1,443,692 - 28,704,828 | 215,077,974 28,350,260 203,074,312
Under $5,000. 71,266 18,835 16,251 3817 - 153,736 862,812 147,043 840,108
$5,000 under $10,000 195,094 108,564 39,026 12,137 306,206 1,520,421 299,288 1,477,380
$10,000 under $15,000 334,610 - 79,703 84,555 20,127 592,261 2,903,138 577,044 2,841,227
$15,000 under $20,000 447,434 105,842 79,201 20,273 829,245 4,412,869 824,149 4,339,377
$20,000 under $25,000 593,665 162,677 153,413 35,074 1,191,817 5,935,263 1,174,437 5,794,838
$25,000 under $30,000.... 802,355 239,568 220,098 59,814 1,484,148 8,046,633 1,471,084 7,912,936
$30,000 under $35,000.... 878,853 254,524 246,119 89,091 1,665,883 9,102,617 1,850,722 8,917,805

—— —_ _ 1. $35,000 under $40,000 983,600 285,747 235,930 - 61,668 1,858,005 10,201,418 1,843,132 10,099,029
$40,000 under $45,000.... ©1,078,926 | T T 343529° 242682 |- - — 53680 | - -1.961;145--]- 11,382,705~ |-- -1,937,831- | - 11:218,970 -—

$45,000 under $50,000.... 1,048,598 355,313 225,976 64,980 1,868,742 11,607,501 1,864,796 11,403,695

$50,000 under $55,000. ' 1,088,055 410,151 241,076 46,193 2,017,516 12,277,109 2,004,800 12,065,902

$55,000 under $60,000. 985,337 358,321 259,586 73,624 1,950,611 12,168,036 1,942,110 12,004,578

$60,000 under $75,000. 2,535,055 1,016,880 599,123 196,542 4,471,385 30,411,266 4,437,292 29,873,057

_ $75,000 under $100,000.. 2,249,009 991,767 538,715 179,748 4126,376 33,734,469 4,099,002 32,806,297

$100,000 under $200,000. -1,819,253 908,827 515,431 261,428 3,244,240 36,072,201 3,164,373 34,340,943

+ — e — | — -$200,000 under $500,000. 429,789 330,380 141,762 | 131,078 784,946 14,555,122 743,103 12,572,067
$500,000 under $1,000,000. 72,944 101,063 25,643 49,139 |~ 134303 7|7 T4200572” |7 T119,0127] T 2,931,764

$1,000,000 or more. 34,671 132,428 14,081 85,280 . 64,264 5,674,821 51,043 1,634,340

Taxable ret 14,902,724 . 5,908,373 ' 3,710,515 1,390,856 27,238,859 203,031,461 26,906,977 192,044,314

Rl L e ———— 745,790 298,747 168,134 52,836 1,465,969 12,046,513 1,443,283 11,029,998
' - meducﬂon--wntinued -

R o o Home morigage interest-continued .
- Size of adjusted Paid to finandial institutions Paidtoindividuals |~~~ “Deductible’points™ ~Investment interest deduction
gross income Nurber ] Number Number ] Number
- of Amount of Amount of Amount of Amount
returns returns returns returns
(25) (26) (27) (28) (29) (30) (31) (32)

All 27,711,750 196,766,242 2,102,816 6,308,069 2,634,481 1,588,945 1,629,532 10,414,717
Under $5,000 143,845 829,104 8,003 11,004 11,758 1,864 13,282 20,840
$5,000 under $10,000 290,826 1,433,841 18,590 43,538 24,067 6,712 16,869 36,329
$10,000 under $15,000. 551,488 2,731,806 37,658 109,421 26,152 13,399 30,969 48,513
$15,000 under $20,000.... 799,671 4,132,254 61,287 207,123 50,806 21,594 23,808 51,898
$20,000 under $25,000.... 1,145,288 5,542,821 87,447 252,017 70,792 52,661 41,313 87,764
$25,000 under $30,000. 1,424,533 7,641,335 89,545 271,600 90,590 50,096 44,695 83,601
$30,000 urder $35,000. 1,613,668 8,692,457 99,032 225,348 103,860 85,377 41,568 99,435
$35,000 under $40,000. 1,797,080 9,694,317 126,654 404,712 115,292 42,433 40,487 59,956
$40,000 under $45,000. 1,878,435 10,789,126 150,959 429,844 161,459 95,232 53,658 68,502
$45,000 under $50,000. 1,813,861 - 11,043,917 140,812 359,778 170,216 93,708 39,549 110,099
$50,000 under $55,000. 1,959,677 11,771,086 138,688 . 294,816 164,649 89,712 53,440 121,495
$55,000 under $60,000. 1,909,378 11,686,428 149,402 -+ 318,150 167,436 75,915 45,048 87,544
$60,000 under $75,000. 4,361,234 29,082,426 318,364 790,631 414,090 242,724 178,302 295,484
$75,000 under $100,000. 4,022,423 31,812,154 322,456 994,142 480,838 339,078 209,857 589,094
$100,000 under $200,000... 3,105,607 33,315,723 265,832 1,025,219 419,131 249,808 372,992 1,481,450
$200,000 under $500,000... 728,509 12,186,128 73,183 385,939 134,776 99,702 222,589 1,883,353
$500,000 under $1,000,000 116,608 2,823,472 10,593 108,292 20,324 18,426 61,328 1,259,382
$1,000,000 or more............. 49,621 1,557,847 4,308 76,492 8,245 10,503 39,777 4,029,978
Taxable retums......... N— 26,308,160 |- 186,229,440 1,996,639 5,814,874 2,529,121 1,526,087 1,446,494 9,461,060
Nontaxable retums.... 1,403,590 10,536,802 108,176 493,196 105,361 62,858 83,038 953,657
Footnotes at end of table. ’
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Individual Income Tax Returns, 1995

Table 3.~-Returns with itemized Deductions, by Size of Adjusted Gross Income-Continued

[All figures are estimates based on samples--money amounts are In thousands of dollars]

Charitable contributions deduction

Size of adjusted Total Cash contributions Other than cash contributions Carryover from prior years
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(33) (34) (35) (36) (37) (38) (39) (40)
All retums. 30,540,637 74,991,519 29,602,053 59,589,837 14,930,308 13,521,937 247,517 5,914,214
Under $5,000. 130,927 80,790 125,478 112,981 34,990 16,836 11,550 51,974
$5,000 under $10,000 374,443 375,618 357,814 340,749 128,896 44,521 20,760 68,643
$10,000 under $15,000. 683,729 830,086 649,045 745,135 234,499 99,398 17,503 28,382
$15,000 under $20,000.... 949,437 1,314,484 897,216 1,177,555 360,955 202,290 19,877 52,420
$20,000 under $25,000.... 1,204,714 1,676,411 1,224,169 1,419,819 567.423 289,182 19,285 66,896
$25,000 under $30,000 1,540,329 1,878,581 1,471,716 1,647,712 655,009 226,509 10,705 36,112
$30,000 under $35,000. 1,754,217 2,201,978 1,682,412 1,846,433 788,341 327,914 13,701 181,953
$35,000 under $40,000. 1,868,661 2,393,542 1,799,181 2,001,417 894,699 373,014 8,799 44,289
$40,000 under $45,000. 2,030,779 3,400,708 1,968,422 2,974,391 880,242 378,906 16,909 54,105
$45,000 under $50,000.... 1,909,173 3,152,227 1,853,451 2,724,775 952,479 417,180 6,509 47,353
$50,000 under $55,000.... 2,069,553 3,267,632 1,994,682 2,764,678 1,021,908 498,534 11,354 23,863
$55,000 under $60,000. 2,028,549 3,430,040 1,969,062 2,937,476 948,905 477,785 2,408 30,314
$60,000 under $75,000. 4,688,188 8,955,280 4,562,719 7,731,413 2,409,055 1,153,793 17,336 303,448
$75,000 under $100,000.. 4,464,590 10,337,317 4,357,759 8,653,165 2,462,495 1,664,010 29,560 315,276
$100,000 under $200,000.... 3,605,194 12,173,303 3,547,885 9,927,125 2,028,201 2,003,494 21,428 384,032
$200,000 under $500,000. 910,113 7,488,066 904,480 5,689,738 459,118 1,387,220 13,452 994,672
$500,000 under $1,000,000. 159,595 3,190,047 158,523 2,227,506 70,136 793,186 3,169 394,456
$1,000,000 or more 78,447 8,845,408 78,038 4,667,770 32,956 3,168,163 3,210 2,836,025
Taxable 29,138,453 72,733,578 28,272,106 57,671,835 14,412,961 13,146,128 181,875 5,391,184
Nontaxable returns........eeererasaressened 1,402,183 2,257,942 1,329,947 1,918,002 517,345 375,810 65,642 523,030
Miscellaneous deductions subject to 2% AGI limitation
Casualty or theft loss deduction Unreimbursed employee
Size of adjusted Total after AGI limitation business expense Tax preparation fees
gross income Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns
(41) (42) (43) (44) (45) (46) (47) (48)
Allr 152,270 1,775,877 7,979,489 31,027,496 10,434,683 32,567,827 11,458,486 2,622,962
Under $5,000 *1,140 2,851 78,822 34,477 12,772 14,312 73,114 14,402
$5,000 under $10,000... *6,577 *56,026 121,547 189,539 55,833 99,398 168,956 31,770
$10,000 under $15,000. 17,760 72,527 180,516 397,850 146,160 312,571 274,250 41,213
$15,000 under $20,000. 6,833 *53,738 268,049 862,134 213,944 708,769 395,398 66,901
$20,000 under $25,000. 19,847 561,813 363,557 1,195,698 356,315 1,115,957 445,629 54,056
$25,000 under $30,000. *5,158 *55,840 460,071 1,569,711 523,638 1,524,404 578,410 81,432
$30,000 under $35,000. 16,614 77,794 571,761 1,868,660 665,959 1,927,399 677,051 92,838
$35,000 under $40,000. *17,698 203,036 575,564 1,914,119 735,782 2,008,148 720,712 119,091
$40,000 under $45,000. 18,164 151,569 857,951 2,130,942 816,235 2,355,031 872,764 129,511
$45,000 under $50,000 *8,518 *17,883 515,809 1,672,543 714,476 1,816,819 706,345 119,405
$50,000 under $55,000. 8,002 84,160 529,960 1,969,343 773,614 2,159,865 759,720 118,498
$55,000 under $60,000. *8,170 6,950 472,206 1,514,834 719,435 1,757,300 686,443 121,969
$60,000 under $75,000. *6,493 *74,613 1,164,466 4,023,783 1,792,519 4,897,210 1,746,227 304,830
$75,000 under $100,000... 5416 44,750 1,059,352 3,841,942 1,651,163 4,967,072 1,639,326 357,938
$100,000 under $200,000..... 4,606 192,477 778,575 4,613,346 1,026,963 4,996,894 1,284,163 487,055
$200,000 under $500,000. 1,175 77,828 154,878 1,766,857 202,537 1,538,217 338,442 275,684
$500,000 under $1,000,000.. 64 17,560 17,448 486,784 20,416 212,824 55,716 103,314
$1,000,000 or more. 38 24,562 8,957 874,934 6,923 157,637 25,822 103,055
Taxable 122,335 761,357 7,520,892 29,662,433 10,164,925 31,649,392 10,829,487 2,458,735
Nontaxable retu 29,936 994,620 458,597 1,365,064 269,758 918,436 628,999 164,227
Footnotes at end of table.
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Table 3.--Returns with itemized Deductions, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples—-money amounts are In thousands of dollars}

Unlimited miscellanecus deductions

Misocollaneous deductions

Size of adjusted Total Gambling loss deduction other than gambling
gross income Number Number Number
— of A of Amount of Amount
returns returns returns
(48) (50) (51) (62) (53) (54)

All retums. 751,818 4,480,123 490,867 3,693,091 263,221 757,032
Under $5,000 2,300 1,371 1,238 *1,238 *1,0682 *133
$5,000 under $10,000. 11,643 23,734 7,248 20,177 4,296 *3,557
$10,000 under $15,000 27,037 70,858 20,390 61,226 6,646 9,630
$15,000 under $20,000 28,032 72,185 10,797 ‘44,019 *17.234 *28,168
$20,000 under $25,000. 28,595 65,139 12,454 50,942 16,141 14,197
$25,000 under $30,000. 31,822 167,193 18,455 133,847 13,488 33,346

,000 under $35,000. 38,891 197,521 24,361 160,608 14,570 36,916

.- — $35,000 under $40,000.. _ _70858 |__ __1s813% | 33182 122730 | 87,501 33,400
$40,000 under $45,000. 37,132 235,183 29,107 224,69 ~ 8,025 - 10,497 -

$45,000 under $50,000. 45,047 185,018 33,822 145,303 11,225 39,715

$50,000 under $55,000. 37,372 167,884 27,051 163,270 *10,320 *4,8614

$55,000 under $80,000. 40,337 149,958 31,082 116,523 10,356 33,435

$60,000 under $75,000... 91,868 436,008 73,653 385,984 18,216 50,022

$75,000 under $100,000. 110,134 510,613 76,625 406,283 33,513 104,330

$100,000 under $200,000. 108,767 776,029 70,123 848,217 39,414 127,812
- - _ — -$200,000 under $500,000-...c....5:5 v — - 32225 | - - - 630,220 ~ . .-16,851 _475,212 _15,661_ _ 155008 _ -

$500,000 under $1,000,000. 8,540 196,811 2,929 155,644 3,682 41,167

$1,000,000 or more. 3,483 408,262 1,520 377,175 2,010 .31,087

Taxable returns 722,928 4,224,677 471,088 - 8,508,701 254,004 C 8,977

Nontaxable retums. ,28,993 225,445 . 19,781 164,390 9,218 41,058
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Individual Income Tax Returns, 1995

Table 4.-Returns with Earned Income Credit, by Size of Adjusted Gross Income

[All figures are estimates based on samples--money amounts are in thousands of dollars]

EIC salaries Nontaxable EIC sell-employment EIC earned
Size of adjusted Number Adjusted and wages earned income income (less loss) income
gross income of gross income Number Number Number Number
returns (less deficit) of Amount of Amount of Amount of Amount
retuns returns returns returns
(1) (2) (3) (4) (5) (6) (7) (8) (9) (10}

All 19,334,397 | 218,795,909 | 17,802,822 | 198,082,327 1,494,334 1,657,305 3,442,532 | 16,467,932 | 19,334,397 | 216,207,564
No adjusted gross income.........] 108,476 -4,286,509 57,602 470,665 2,851 4,312 85,863 273,090 108,476 748,067
$1 under $1,000 354,920 214,807 311,325 260,933 3,302 *12,485 60,893 28,117 354,920 301,535
$1,000 under $2,00 691,023 1,040,909 625,988 999,728 *5,524 *3,216 95,318 72,130 691,023 1,075,074
$2,000 under $3,000... 785,555 1,953,278 708,607 1,808,591 ‘5,317 *1,759 118,729 105,349 785,555 1,915,699
$3,000 under $4,000... 787,713 2,769,093 669,018 2,245,593 *10,483 *31,511 166,805 452,319 787,713 2,729,423
$4,000 under $5,000... 912,415 4,117,641 806,731 3,454,781 *12,585 1,954 170,170 566,428 912,415 4,023,163
$5,000 under $6,000... 1,109,292 6,106,673 965,872 4,994,875 *14,021 *4,523 237,706 782,715 1,109,292 5,782,112
$6,000 under $7,000... 1,219,799 7,928,241 1,085,099 6,597,025 32,042 11,771 231,373 928,961 1,219,799 7,537,758
$7,000 under $8,000. 1,075,864 8,080,026 962,144 6,625,671 29,119 4,255 217,522 1,037,563 1,075,864 7,667,489
$8,000 under $9,000. 1,255,242 10,663,352 1,139,051 8,845,747 61,190 34,816 232,240 1,097,318 1,255,242 9,977,883
$9,000 under $10,000. 847,519 8,018,963 776,195 6,768,237 40,179 56,043 153,786 835,359 847,519 7,659,638
$10,000 under $11,000, 760,639 7,886,942 708,203 6,933,570 26,828 34,174 106,864 726,047 760,639 7,693,791
$11,000 under $12,000.. 804,235 9,256,026 735,759 7,994,535 45,334 89,931 137,410 912,331 804,235 8,996,798
$12,000 under $13,000.. 818,359 | 10,214,412 753,214 8,714,714 65,534 78,887 147,185 1,034,331 818,359 9,827,932
$13,000 under $14,000.. 824,374 | 11,135,351 783,089 9,953,777 74,106 140,865 116,584 682,579 824,374 | 10,777,220
$14,000 under $15,000... 816,026 { 11,820,597 776,291 | 10,787,699 107,851 136,873 117,281 716,355 816,026 | 11,640,926
$15,000 under $16,000... 724,625 | 11,226,994 678,755 9,817,714 75,564 116,634 109,254 930,105 724,625 | 10,864,452
$16,000 under $17,000... 748,884 | 12,346,673 728,926 | 11,336,349 88,476 148,817 106,970 535,034 748,884 | 12,020,200
$17,000 under $18,000... 638,573 | 11,175,208 608,242 | 10,098,555 94,701 90,500 95,510 759,310 638,573 | 10,948,364
$18,000 under $19,000... 660,336 | 12,238,374 634,869 | 11,170,818 148,651 140,011 99,899 486,870 660,336 | 11,797,699
$19,000 under $20,000... 590,149 | 11,498,999 562,027 | 10,253,842 98,804 121,715 116,829 863,600 590,149 | 11,239,157
$20,000 under $25,000. 2,503,138 | 55.638,478 2,439,035 | 50,923,140 402,979 360,806 461,311 2,356,585 2,503,138 | 53,640,531
$25,000 and over............ 297,239 7,651,382 288,882 7,025,768 48,891 31,448 57,028 285,436 297,239 7,342,652

|  —
Total earned income credit EIC used to offset Total income tax EIC used to offset EIC refundable portion
Size of adjusted income tax before credits all other taxes
gross income Number of Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount returns Amount
(11) (12) (13) (14) (15) (16) (17) (18) (19) (20)

All 19,334,397 | 25,955,575 7,850,841 3,145,736 3,063,033 2,026,838 2,909,053 1,980,998 | 15,177,901 | 20,828,840
No adjusted gross income........ ] 108,478 93,066 ‘8 "1 - - 71,948 35,717 69,721 57,348
$1 under $1,000 354,920 59,804 - - - - 32,509 6,254 336,509 53,550
$1,000 under $2,000. 691,023 234,584 *2,388 *191 *1,150 *258 74,882 10,751 638,196 223,642
$2,000 under $3,000... 785,555 440,455 *996 *147 - - 95,587 21,663 720,840 418,645
$3,000 under $4,000... 787,713 615,054 - - - - 150,053 54,784 701,096 560,270
$4,000 under $5,000... 912,415 947,408 - - - - 176,268 61,099 821,636 886,307
$5,000 under $6,000... 1,108,292 1,208,981 *1,238 *135 *1,238 *893 221,872 87,849 996,898 1,120,998
$6,000 under $7,000... 1,219,799 1,621,614 237,553 11,599 1,140 *57 205,758 100,932 1,127,146 1,509,083
$7,000 under $8,000... 1,075,864 1,605,404 309,633 35,202 227,516 17,843 166,285 116,659 813,227 1,453,453
$8,000 under $9,000... 1,255,242 1,893,226 368,215 21,515 361,923 89,017 199,461 166,081 855,671 1,705,630
$9,000 under $10,000. 847,519 1,908,904 84,205 2,891 63,423 22,637 154,564 133,222 779,950 1,772,791
$10,000 under $11,000, 760,639 1,859,708 88,667 7,272 - - 113,964 116,317 757,687 1,736,119
$11,000 under $12,000, 804,235 1,930,665 326,031 43,445 - - 140,780 162,493 799,358 1,724,727
$12,000 under $13,000. 818,359 1,855,547 289,087 78,587 - - 160,071 180,807 792,707 1,596,153
$13,000 under $14,000 824,374 1,713,870 422,282 130,916 4,384 *497 132,495 121,707 799,742 1,461,247
$14,000 under $15,000. 816,026 1,565,634 507,789 186,479 *1,238 *428 120,072 118,976 785,800 1,260,179
$15,000 under $16,000. 724,625 1,281,578 466,888 224,563 6,482 1,652 103,093 112,860 679,563 944,155
$16,000 under $17,000... 748,884 1,203,558 544,953 291,806 *17,222 *3,530 102,112 87,908 689,307 823,844
$17,000 under $18,000... 638,573 885,040 517,099 310,102 31,936 8,197 124,075 81,863 535,243 493,075
$18,000 under $19,000... 660,336 827,112 548,598 354,882 170,688 52,207 84,373 55,940 443,889 416,290
$19,000 under $20,000... 590,149 629,338 518,922 321,504 228,789 81,890 86,997 58,337 314,420 249,497
$20,000 under $25,000... 2,503,138 1,524,142 2,339,920 1,079,772 1,681,617 1,471,450 186,299 87,750 690,740 356,620
$25,000 and over. 297,239 50,884 278,368 44,636 264,288 276,281 5,538 1,029 28,553 5,219

Footnotes at end of table.
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Table 4.--Returns with Earned Income Credit, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Returns with no qualifying children

EIC salaries Nontaxable EIC self-employment EIC earned
Size of adjusted Number Adjusted and wages earned income Income (less loss) income
gross income of gross income |  Number Number Number Number
returns___|_(less deficit)_ of Amount of Amount of Amount of Amount
returns returns returns returns
(21) (22) (23) (24) (25) (26) (27) (28) (29) (30)

All rEtUMS..cuccnccriencsssasasnsannedd 3,520,310 16,201,107 2,970,941 | 14,325,619 45,628 9,648 877,270 2,429,588 3,520,310 | 16,764,855
53,885 -1,691,210 26,402 104,184 *430 *485 40,852 73,958 ' 53,885 178,608

169,839 104,975 139,048 115,873 - - 38,075 20,306 169,839 136,179

$1,000 under $2,000 323,630 479,526 272,238 413,641 *1,238 ‘82 70,326 67,151 323,630 480,874
$2,000 under $3,000. 328,573 826,505 265,342 671,960 *1,140 *1,020 79,116 108,372 328,573 781,352
$3,000 under $4,000 339,422 1,191,737 265,140 855,750 ‘2477 *289 104,729 285,253 339,422 1,141,291
$4,000 under $5,000 . 360,699 1,632,954 204,771 1,196,581 *3,146 “988 105,047 358,321 360,699 1,555,890
$5,000 under $6,000 518,211 2,853,632 430,503 2,175,347 6,997 *3,022 138,503 446,682 518,211 2,625,051
— —| - $6,000 under. $7,000. 493244 | 321,175 | _ 426727 | 2540507 | _ . *7.137_ 1,512 | 121,120 | 417,827 | _ 493,244 | 2,959,936
$7,000 under $8,000 381,934 2,874,074 338,219 2,271,254 *9,003 *1,481 87,963 366,481 381,934 2,639,218
$8,000 under $9,000. 476,497 4,040,313 443,516 3,428,551 *10,915 *449 80,856 235,676 476,497 3,664,677
$9,000 under $10,000.. 74,376 677,425 69,037 551,881 *3.146 *340 *10,682 49,559 74,376 601,780
$10,000 under $11,000. - - - - - - - - - -
$11,000 under $12,000. - - - - -- - - - - -
$12,000 under $13,000 - - - - - - - - - -
$13,000 under $14,000 - - - - - - - - - -
$14,000 under $15,000 - - - - - - - - - -
- $15,000 under $16,000 It R S ey i S e ~ e Eal —r e
$16,000 under $17,000. - - - - - - - - - -
$17,000 under $18,000, - - - - - - - - - -
$18,000 under $19,000. - - - - - - - - - -
$19,000 under $20,000. - - - - - - - - - --
$20,000 under $25,000.............] - - - - - . - . - -
$25,000 and OVer..........cc.cocvmvees - - - - - - - - - -

40

- - - R .- .. --Returns with.no qualifying children--continued e - . _ .
EIC used to offset i : EIC used to offset
Size of adjusted Total earned income credit income tax before credits | . . Total income tax all other taxes EIC refundable portion
gross income Number of Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount returns Amount
(31) (32) (33) (34) . (35) (36) (37) (38) (39) (40)

All retUMS...ceccrrsrsrsesecennne] 3,620,310 615,775 973,662 68,968 656,389 130,704 668,076 126,415 2,249,338 420,392
No adjusted gross income... 63,885 8,979 - - - - 31,955 5,422 22,010 3,557
$1 under $1,000.... 169,839 9,179 - - -- - 18,411 1,155 151,427 18,024
$1,000 under $2,000. 323,630 36,4980 *1,150 *99 *1,150 *258 52,840 6,361 272,215 30,030
$2,000 under $3,000. 328,573 59,571 - - - - 67,340 11,890 265,095 47,681
$3,000 under $4,000. 339,422 83,394 - - -- - 92,059 22,718 253,800 60,676
$4,000 under $5,000. 360,699 106,866 - - -- - 101,029 26,496 269,920 80,370
$5,000 under $6,000. 518,211 137,508 *1,238 *135 *1,238 *893 124,981 30,380 407,260 106,993
$6,000 under $7,000. 493,244 98,302 238,315 11,569 *1,140 *57 101,013 16,885 401,679 69,848
$7,000 under $8,000. 381,934 48,018 309,833 35,292 227,516 17,843 38,225 3,325 119,339 9,401
$8,000 under $9,000. 476,497 26,767 361,923 21,245 361,923 89,017 36,801 1,757 79,061 3,765
$9,000 under $10,000.. 74,376 703 63,423 628 63423 22,637 3,423 ‘27 *7.531 *48

$13,000 under $14,000....
$14,000 under $15,000....
$15,000 under $16,000

$20,000 under $25,000

$25,000 and over.

Footnotes at end of table.
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Table 4.--Returns with Earned Income Credit, by Size of Adjusted Gross income--Continued

[All figures are estimates based on samples-- money amounts are in thousands of dollars]

Returns with one qualifying child
EIC salaries Nontaxable EIC self-employment EIC eamed
Size of adjusted Number Adjusted and wages earned income income (less loss) income
gross income of gross Income Number Number Number Number
returns (less deficit) of Amount of Amount of Amount of Amount
returns returns returns returns
(41) (42) (43) (44) (45) (46) (47) (48) (49) (50)
All PBtUMS.cu..ececrrrssennnennne] 8,264,428 | 100,471,823 7,764,803 | 91,727,796 727,488 785,907 1,106,762 8,557,582 8,264,428 | 98,071,285
19,798 -805,184 11,147 131,177 *381 *1,267 17,018 61,717 19,798 194,162
108,218 64,205 101,721 71,196 - - 11,355 7,407 108,218 78,603
$1,000 under $2,000 198,373 300,549 186,374 325,730 4,286 *3,135 19,576 -99 198,373 328,766
$2,000 under $3,000. 238,932 588,332 231,654 543,280 *253 *519 13,118 17,375 238,932 561,185
$3,000 under $4,000 256,517 898,175 223,009 739,892 - - 37,218 141,180 258,517 881,072
$4,000 under $5,000. 362,014 1,633,950 337,147 1,501,783 9,439 966 35,175 119,132 362,014 1,621,881
$5,000 under $6,000 344,563 1,908,064 305,592 1,608,304 *3,146 *126 57,790 228,015 344,563 1,836,445
$6,000 under $7,000. 424,847 2,744,444 373,433 2,270,596 *11,082 *7.457 77,679 389,538 424,847 2,667,590
$7,000 under $8,000. 385,247 2,889,882 346,277 2,460,908 *12,585 *783 57,710 311,081 385,247 2,772,753
$8,000 under $9,000.... 423,533 3,599,450 396,963 3,267,054 37,122 32,967 45,089 121,554 423,533 3,421,575
$9,000 under $10,000.. 404,019 3,833,291 383,883 3,249,165 *15,081 48,181 64,159 411,194 404,019 3,708,540
$10,000 under $11,000 448,137 4,682,274 410,393 | 4,083,768 9,810 *1,679 64,577 463,190 446,137 4,528,637
$11,000 under $12,000, 463,907 5,341,684 427,030 | 4,614,968 26,457 80,810 76,654 495,521 463,907 5,191,297
$12,000 under $13,000 447,815 5,583,882 413,250 4,790,996 50,287 32,924 66,424 513,228 447,815 5,337,148
$13,000 under $14,000 454,581 6,143,241 435,579 5,600,615 42,539 82,631 56,055 262,199 454,581 5,945,445
$14,000 under $15,000. 451,937 6,548,594 432,629 6,044,320 80,313 72,545 53,708 301,770 451,937 6,418,635
$15,000 under $16,000. 369,268 5,715,923 349,807 5,060,700 38,138 60,194 53,479 418,582 369,268 5,539,476
$16,000 under $17,000 370,124 6,098,724 362,061 5,622,134 32,564 58,412 35,078 210,037 370,124 5,890,583
$17,000 under $18,000. 357,681 6,258,414 350,008 5,865,219 54,025 50,596 30,383 199,863 357,681 6,115,678
$18,000 under $19,000. 316,180 5,867,768 309,443 5,548,683 67,666 57,810 37,138 31,265 318,180 5,635,758
$19,000 under $20,000. 295,471 5,761,247 288,204 5,376,302 52,442 45,765 44,777 198,578 295,471 5,620,645
$20,000 under $25,000. W 1,125265 | 24,814,914 1,109,200 | 22,972,998 179,892 147,141 155,603 655,272 1,125,265 | 23,775,411
$25,000 and over.........cceevereiuns - . - - -~ .- - - - -
————————— e —
Returns with one qualitying child--continued
_ EIC used to offset EIC used to offset
Size of adjusted Total earned income credit income tax before credits Total income tax all other taxes EIC refundable portion
gross income Number of Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount returns Amount
(51) (52) (53) (54) (55) (56) (57) (58) (59) (60)

All retUMS..oucecnsinssoonennsnene] 6,264,428 | 11,465,203 4,155,394 1,886,632 1,532,793 1,208,416 976,430 750,746 6,535,585 8,827,826
No adjusted gross income.... 19,798 26,138 *3 ") - - 14,580 11,088 16,870 15,049
$1 under $1,000........ 108,218 25,230 - - - .- 5,210 777 108,218 22,453
$1,000 under $2,000. 198,373 103,091 *1,238 92 - - 18,909 3,882 198,962 99,118
$2,000 under $3,000. 238,832 188,303 - - - .- *10,994 3,682 237,694 184,621
$3,000 under $4,000. 258,517 288,298 - - - - 34,795 18,342 255,521 269,956
$4,000 under $5,000. 362,014 539,082 - - - . 46,473 20,520 362,014 518,562
$5,000 under $6,000. 344,563 611,443 - - - - 51,830 35,345 343,275 576,098
$6,000 under $7,000. 424,847 854,141 *1,238 *30 - - 74,231 61,804 424,491 792,307
$7,000 under $8,000., 385,247 776,039 - - - - 57,234 51,889 385,247 724,349
$8,000 under $9,000. 423,533 854,919 8,292 ‘271 - - 45,602 43,074 421,398 811,575
$9,000 under $10,000. 404,019 820,305 *18,306 *1,883 - - 71,111 64,957 403,663 753,465
$10,000 under $11,000. 446,137 921,476 88,667 7,272 - - 74,202 77,490 443,185 836,714
$11,000 under $12,000. 463,907 926,219 310,967 40,104 - - 71,687 83,208 461,480 802,907
$12,000 under $13,000. 447,815 827,394 279,129 76,379 - - 78,498 80,236 424,240 660,779
$13,000 under $14,000. 454,581 769,199 319,330 119,639 4,384 *497 70,081 49,149 433,477 600,411
$14,000 under $15,000. 451,937 693,867 372,743 158,206 *1,238 “428 57,884 46,478 431,224 489,093
$15,000 under $16,000. 369,268 510,330 48,141 182,461 6,482 *1,652 49,459 34,595 338,866 293,273
$18,000 under $17,000. 370,124 451,552 344,742 220,653 *17,222 3,530 42,649 22,737 329,125 208,162
$17,000 under $18,000. 357,681 381,041 341,869 251,276 31,936 8,197 53,853 17,641 288,323 112,124
$18,000 under $19,000. 316,180 284,332 314,328 239,993 169,586 51,827 24,213 7477 125,821 36,863
$19,000 under $20,000. 295,471 220,184 285,658 202,462 222,497 80,984 12,430 2,772 64,891 14,950
$20,000 under $25,000. 1,125,265 392,619 1,122,741 385,822 1,079,448 1,151,300 10,504 1,804 39,599 4,994
$25,000 and over. - -- -~ - - -- -- - - -

Footnotes at end of table.
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“Table 4.--Returns With Earned Income Credit, by Size of Adjusted Gross Income--Continued

[All figures are estimates based on samples-—-money amounts are in thousands of dollars]

Returns with two or more qualifying children

42

“"Estimate should be used with caution because of the small number of sample returns on which it is based.

' Less than $500.

NOTE: Detail may not add to totals because of rounding.

. EIC salaries Nontaxable EIC self-employment EIC eamed
Size of adjusted Number Adjusted and wages earned income income (less loss) income
gross income of gross income Number - Number Number Number
returns (less deficit) of Amount of Amount . of Amount of Amount
returns returns returns returns
(61) (82) (83) (64) (65) (66) (67) (68) (69) (70)
Al 7,549,660 | 102,122,979 7,067,178 | 92,028,911 721,218 861,750 1,458,499 8,480,762 7,549,660 |101,371,424
No adjusted gross income.........J 34,792 -1,790,116 20,053 235,304 *2,040 *2,580 27,993 1 137,414 34,792 375,298 .
$1 under $1,000... 76,864 45,627 70,558 73,865 *3,302 *12,485 11,463 . 404 76,864 86,754
. $1,000 under $2,00 169,019 260,834 167,375 260,356 - - *5416 5,077 169,019 265,434
$2,000 under $3,000 218,051 538,441 . 209,611 593,341 *3,925 *220 26,495 -20,399 218,051 573,162
$3,000 under $4,000 181,775 679,181 180,868 649,951 *8,006 *31,223 24,858 25,886 191,775 707,060
$4,000 under $5,000.... 189,703 850,738 174,813 756,417 - - 29,947 88,975 189,703 845,392
$5,000 under $6,000 246,518 1,344,978 229,777 1,211,224 *3,878 *1,375 41,413 108,017 246,518 1,320,617
_ _ .| 86,000 under $7,000. __ 307 [ 1972622 | 284,939 | 1785832 | 13823 | ‘2,802 | 32574 | 121,596 | 301,707 | 1910231 _ | _ ___.
- $7,000 under $8,000. 308,682 2,316,070 277,647 1,893,509 7,531 1,991 . 71,849 360,021. 308,682 2,255,520
$8,000 under $9,000. 355,212 3,023,589 298,57 2,150,142 ‘13,153 *1,400 106,295 740,089 355,212 2,891,631
$9,000 under $10,000.. 369,124 3,508,247 343,276 2,967,190 21,971 7,522 78,944 374,605 369,124 3,349,318
$10,000 under $11,000. 314,502 3,304,668 | 297,810 2,869,802 *17,018 *32,495 42,287 262,857 314,502 3,165,154
$11,000 under $12,000. 340,329 3,914,342 308,729 3,379,569 *18,877 9,121 60,756 416,811 340,329 3,805,500
$12,000 under $13,000. 370,544 4,630,530 339,964 3,023,718 *15,247 45,964 80,762 521,103 370,544 4,490,785
$13,000 under $14,000 369,794 4,992,109 347,510 4,353,161 31,567 58,234 60,529 420,380 369,794 4,831,775
$14,000 under $15,000 364,089 5,272,003 343,662 4,743,379 27,539 64,328 63,573 414,584 " 364,089 5,222,291
—— — — -|"~$15,000 under-$16,000. - -356,357-| 5,511,071 | —- 328,948-|— 4,757,013 | — 37.426-] - - -56,440-|- — 55,776} —511,523-]——355357 |- 5324976 - -
$16,000 under $17,000. 378,759 6,247,949 366,865 5,714,215 55,913 90,405 71,892 324,998 378,759 6,128,617
$17,000 under $18,000.... 280,892 4,916,794 258,234 4,233,336 40,676 39,904 65,127 559,447 280,892 4,832,687
$18,000 under $19,000.... 344,157 6,370,606 325,425 5,624,135 80,985 82,201 62,762 455,604 344,157 | 6,161,941
$19,000 under $20,000. . 204,678 5,737,752 | = 273823 4,877,541 46,362 75,950 75,052 665,022 294,678 5,618,513
$20,000 under $25,000. 1,377,873 | 30,823,564 1,329,835 | 27,950,142 223,087 213,665 - 305,708 1,701,313 1,377,873 | 29,865,120
. $25,000 and over. 297,239 7.651.382_ 288,882 7,025,768 48,891 31,448 57,028 285,436 297,239 7,342,652
e T - | . . . . .~ __ Relunswithtwo.or more qualilying children-contined. -~ .~ .- — .. ... — . .. ‘
EIC used to offset . . EIC used to offset
Size of adjusted Total earned income credit income tax before credits Total income tax all other taxes EIC refundable portion
gross income Number of Number of o Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount returns Amount
. (71) (72) (73) (74) (75) (76) (77 (78) (79) (80)
YT T - T 7,549,660 | 13,874,596 2,721,765 1,190,137 873,851 597,717 1,264,547 1,103,837 6,392,978 | 11,580,622
No adjusted gross income. 34,792 57,951 ‘4 " - - 25,411 19,209 . 30,841 -38,742
$1 under $1,000......... 76,864 25,395 - - - - 8,888 2,322 76,864 23,073
$1,000 under $2,000.. 169,019 95,003 - - - - *3,133 *509 169,019 94,494
$2,000 under $3,000.. 218,051 192,581 *996 *147 - - 17,253 6,091 - 218,051 186,343
$3,000 under $4,000.. 191,775 243,362 - - - - 23,200 13,723 191,775 229,638
$4,000 under $5,000.. 189,703 301,457 - - - - 28,766 14,083 189,703 287,375
$5,000 under $6,000..... 246,518 460,031 - - - - 45,061 22,124 - 246,363 437,907
$6,000 under $7,000.. 301,707 669,171 - - - - 30,513 22,243 300,976 646,928
$7,000 under $8,000.. 308,682 781,347 - - - - 70,828 - 61,645 308,641 719,702
$8,000 under $9,000.. 355,212 1,011,540 - - - - 117,058 121,250 355,212 890,290
$9,000 under $10,000 369,124 1,087,896 2,477 380 - - . 80,030 68,239 368,756 1,019,277
$10,000 under $11,000.. 314,502 938,232 - - - - 39,762 38,828 314,502 899,404
$11,000 under $12,000.. 340,329 1,004,446 *15,065 *3,341 - - 69,093 79,285 337,879 921,820
$12,000 under $13,000.. 370,544 1,028,153 *9,958 2,208 - - 81,573 90,571 368,466 935,374
$13,000 under $14,000.. 369,794 944,67 102,952 . 11,278 - - 62,415 72,558 366,265 860,836
$14,000 under $15,000..... 364,089 871,766 135,045 . 28,184 - - 62,188 72,498 354,576 771,085
$15,000 under $16,000.. 355,357 771,249 118,747 42,102 - - 53,633 78,264 340,698 650,882
$16,000 under $17,000.. 378,759 752,005 200,211 71,153 - - 59,463 65;171 360,182 615,681
$17,000 under $18,000.. 280,892 . 503,999 175,230 58,826 - - 70,222 64,222 246,920 380,952
. $18,000 under $19,000.. 344,157 542,780 232,270 114,889 *1,102 380 60,159 48,463 318,068 379,427
$19,000 under $20,000.. 294,678 409,154 233,265 119,042 6,292 906 74,566 55,565 249,529 234,547
$20,000 under $25,000.. 1,377,873 1,131,522 1,217,180 693,950 602,169 320,150 175,795 85,946 651,141 351,626
$25,000 and over........... | 297,239 50,884 278,368 44,636 264,288 276,281 5,538 1,029 28,553 5219 .




Parinership Returns, 1995

by Timothy D. Wheeler

artnership returns for 1995 reported the largest

increase for net income (less deficit) in history as

net income increased by 30 percent to $106.8
billion. This increase continued the trend of large percent-
age increases in overall net income (less deficit) first seen
for 1991. Within the finance, insurance, and real estate
industrial division, operators and lessors of buildings
reported the largest increase. Net income (less deficit) for
this industry rose $6.9 billion to $9.5 billion for 1995.
This was only the second time since 1967 that this indus-
try reported a positive net income (less deficit). For the
first time since 1980, partnerships overall showed a
positive rental real estate income (less deficit) of $4.4
billion, a $6.9 billion increase from the $2.5 billion loss
reported for 1994. Also, for the first time since 1960, the
operators and lessors of buildings industry -- the main
source of rental real estate losses in the past -- reported a
positive rental real estate income (less deficit) of $4.7
billion, up from the $1.4 billion loss reported for 1994.

The year 1995 was the first since 1988 that partner-

ships reported increases for all the following: number of
partnerships; number of partners; total assets; total re-
ceipts; and overall net income. For 1995, the number of
partnerships increased 6 percent to 1,580,900, the largest
increase since 1984, The number of partners increased 4
percent to 15,605,686. This was the first increase since
1989. Total assets increased 18 percent, which was the
largest increase since 1985. Total receipts increased 18
percent, which was the largest increase since 1987 [1,2].

Partnership Adivity in 1995

For 1995, the number of partnerships increased 5.8
percent to 1,580,900, which was the largest annual
increase since 1984 and only the second increase since
1988 (Figure A). Sixty-nine percent of this 1995 increase
was shown by partnerships in the finance, insurance, and
real estate and services industrial divisions (Figure B).
The number of partners increased 4.1 percent to
15,605,686, the first increase since 1989. Most of this
increase was reported by holding and investment compa-
nies and services (Figure B and Table 6).

Partnership returns reported the largest increase in
overall net income (less deficit) in history, as this amount
rose $24.6 billion to $106.8 billion for 1995 [1,2]. Most
of this increase was a result of rises in portfolio interest
income, real estate rental income (less deficit), and net

Timothy D. Wheeler is a statistician in the Corporation Special
Projects Section. This article was prepared under the direction
of Doug Shearer, Chief.

Annual Percentage Growth for Selected Items,
Tax Years 1984-1995

Number Number Total Total ] Netinocome
Tax year of of assets receipts |(less deficit)
partnerships] partners
(1) {2) (3 {4) (5)
6.6 17.4 16.2 28.8 -34.1
43 6.6 23.1 2.2 -153.8
-0.6 14.9 10.6 8.2 -95.5
32 11.4 -1.6 28.7 68.8
04 1.9 14.4 164 368.5
-11 6.6 133 3.1 2.8
-6.0 73 3.2 0.4 17.7
25 -7.86 7.8 (") 28.9
-2.0 0.4 5.0 6.2 100.5
-1.2 0.7 11.6 133 55.3
1.8 -4.1 8.4 14.9 233
5.8 4.1 18.5 17.7 30.0

1 Less than 0.05 percent.

income (less deficit) from trade or business, which rose by
$11.8 billion, $6.9 billion, and $4.6 billion, respectively
(Figure C). Only the agriculture, forestry, and fishing,
construction, and wholesale and retail trade industrial
divisions showed decreases (Figure D). Eighty-three
percent of the entire increase in net income (less deficit)
for all partnerships was reported by the finance, insurance,
and real estate industrial division. Net income (less
deficit) for this division increased from $24.1 billion for
1994 to $44.5 billion, for 1995. This was the third con-
secutive year this division reported a gain -- the only years
for which a gain was reported by this division since 1979.
Within this division, the largest increases were reported by
holding and investment companies ($7.5 billion) and real
estate operators and lessors of buildings ($6.9 billion).
Other industrial divisions which showed large increases
were manufacturing, transportation and public utilities,
and services, for which net income (less deficit) rose by
$2.6 billion, $1.1 billion and $1.1 billion, respectively
(Figure D).

Partnership statistics for 1995 show the continuing
domination of the finance, insurance, and real estate and
the services industrial divisions (Figures B and D). The
finance, insurance, and real estate division accounted for
53.7 percent of all partnerships, 46.4 percent of the net
income and 53.4 percent of the deficit. While only 17.9
percent of all partnerships were in the services division,
these partnerships reported 27.7 percent of the net income
and 16.9 percent of the deficit for all partnerships. To-
gether these two divisions accounted for almost three-
quarters of both net income and deficit for all partner-
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FigureB .

Number of Partnerships and Partners, by Selected Industry, Tax Years 1994-1995

Number of partnerships Percent Number of partners Percent
Indystry 1994 1995 change . 1994 1995 change
(1) 2) @) @ (5) __(® L
- All'industries. 1,493,963 1,580,900 58 14,989,505 15,605,686 a1 o
Agriculture, forestry, and fishing...............cccueeees 123,147 129,105 . 48 574,999 602,779 48
Mining 27,228 26,107 4.1 1,009,805 * 827,935 -18.0
Ofl and gas extraction 24,650 23,525 4.6 982,388 804,900 -18.1
Construction 65645 | 70727 7.7 159,367 166,868 - az
Manutacturing 29,539 30,155 21 223,819 223,381 S.o02
Transportation and public UtiIies....................] 23,426 25,908 10.6 634,762 655,770 33
Communication 5,725 6,477 131 448,830 431,076 : 4.0
Wholesale and retail rade..............cowweeeeeerses 153,310 . 164,385 7.2 © 442741 ) 500,711 13.
Finance, insurance, and real estate .. - 809,533 848,731 4.8 9,880,982 - 10,316,652 44
17 7 "Security and commodity brokers e e e e
_ and services 3,986 4,556 14.3 120,111 191,548 59.5
Holding and investment companies..............| 135,661 148,280 9.3 2,596,766 3,266,959 25.8
Operators and lessors of buildings...............| 540,374 560,145 3.7 6,059,922 5,794,113 a 4.4
Services 261,273 282,225 8.0 2,059,912 2,296,467 115
Legal services 28,990 28,755 0.8 138,855 133,945 A 35 .
. Medical and health SeIVICeS...........ccrvumsmmmenens L. o292 § 0 33280 _|° 144 | 214557 .| _ 189961 | . -5 _ _
* Accounting, auditing, and bookkeeping , ’
services. 10,020 11,101 10.8 47,028 46,821 0.4
Nature of business not allocable....................... ) 861 3,556 313.0 3,097 15,123 388.3
NOTE: Detall may -not add to totals because of rounding. B ' - .

-- ships. For 1995 the nét income (less deficit) for.services— - |- services-was.shown by hotels.and other lodging places,- - — { . -
increased $1.1 billion to $37.4 billion [1]. Eighty-three which rose almost one billion dollars, from a $0.9 billion
percent of the total net income (less deficit) for this divi- ~ | loss for 1994 to a $0.03 billion gain for 1995.
sion was attributable to partnerships in the following _ For 1995, the $24.6 billion increase for net income
industries: legal services ($19.2 billion); medical and (less deficit) for all partnerships was mostly caused by
health services ($7.3 billion); and accounting, auditing, increases in the gain for the three types of partnerships,
and bookkeeping services ($4.7 billion). For 1995, this rather than declines in the losses (Figure E). The gains for
amount increased for all these industries except medical limited partnerships, general partnerships, and limited
and health services, which declined slightly. For 1995, liability companies rose $14.2 billion, $7.2 billion, and
the largest increase for net income (less deficit) within $6.3 billion, respectively. Limited partnerships showed

Partnership Net iIncome (Less Deficit), Ta)i Years 1994-1995 '

[Money amounts are in thousands of dollars)

g Percent
Item . : 1994 1995 Difference change
. , 3 (1) (3] )] )

Net Income (less deficit) ! 82,183,076 106,829,196 . 24,646,120 30.0

Net income (less deficit) from trade or BUSINGSS...........veveerrrerreens] 56,304,445 60,858,305 4,553,860 8.1

Portfolio interest income 19,450,589 31,240,619 . 11,790,030 -60.6

Portfolio dividend income ! - 4,448 472 © 5,392,016 943,544 21.2
Portfolio royalty income . ' 2,375,148 2,270,245 ° ) -104,904 o 44

Other portfolio income (net) - 621,095 " 1,233,044 . 611,949 98.5

Real estate rental income (less deficit). e ~ -2,495,091 -, 4,365,753 6,860,844 275.0

Net income (less deficit) from ather rental activity...........cc.ceeevenis ©.1,478,416 . 1,469,214 9,202 0.6

-1 Excludes net short-term capital gain and net long-term capital gain.
NOTE: Detail may not add to total because of rounding.




Partnership Returns, 1995

Figure D

Partnership Net Income (Less Deficit), Total Recelpts, and Total Assets, by Selected Industry, Tax Years

1994-1995
[Money amounts are in thousands of dollars]
Net income (less deficit) Total receipts Total assets
Industry Percent Percent Percent
1994 1995 change 1994 1995 change 1994 1995 change
(1) ) @) (4) ) 6 (] 8 (©)
All Industries 82,183,076 | 106,829,196 | 29.99 ! 844,427,520 | 993,835,040 | 17.69 |2,295212,222 }2,718,647,742 18.45
Agriculture, forestry, and fishing..................] 1,608,256 1,329,763 | -17.32 17,408,458 19,960,892 | 14.69 41,517,326 43,480,535 4.73
Mining 984,128 1,110,743 | 1287 19,686,403 21,573,671 9.59 45,532,202 55,503,350 21.90
Construction. 2,653,523 2,527,241 -4.76 31,769,358 36,535,978 | 15.00 15,170,851 16,653,249 9.77
Manufacturing.... 6,584,412 9,221,427 | 40.05 | 112,088,791 | 132,151,529 | 17.80 93,493,681 108,925,911 16.51
Transportation and prhc uﬁlities 5,627,377 6,749,983 | 19.95 74,647,122 85,599,811 14,67 126,351,449 | 158,868,891 25.74
Communication... rreerermnnseseenine] 2,339,478 3,039,988 | 29.94 42,255,180 49,802,057 | 17.86 67,113,758 95,844,365 42.81
Wholesale and retall trade 4,301,147 3,996,004 -7.09 | 145,170,482 | 175,111,656 | 20.62 44,367,142 59,435,765 33.96
Finance, insurance, and real estate.... 24,124,681 | 44,521,919 | 8455 | 228,334,259 | 282,638,393 | 23.78 |1,750,671,157 |2,074,641,009 18.51
Security and commodity brokers ’
and services .. 3,322,822 8,931,618 | 168.80 48,807,401 69,314,974 | 4202 278,385,356 | 402,928,155 | 44.74
Holding and mvestmem companies 17,497,981 | 24,950,183 | 4258 64,312,639 87,963,805 | 36.78 552,486,790 | 687,734,386 | 24.48
Operators and lessors of buildings. 2,550,547 9,494,287 | 272.25 66,136,389 72,987,794 | 1036 740,892,758 | 789,213,340 6.52
Services............. reestsnane s 36,317,808 | 37,393,680 296 | 215,205,825 | 239,968,383 | 11.51 177,981,526 | 200,561,994 12.68
Legal services............. 18,748,309 | 19,191,817 237 50,523,332 52,046,942 3.02 10,950,692 10,798,198 -1.39
Medical and health services... 7,383,805 7,258,662 -1.69 37,180,595 41,884,034 | 1265 20,266,997 24,812,803 22.43
Accounting, auditing, and bookkeeping
services... .. 4,348,553 4,663,164 7.23 18,246,620 19,562,578 721 4,218,861 5,072,184 20.23
1 Includes "Nature of busmess not allocable,

which is not shown separately.
NOTE: Detail may not add to totals because of rounding.

the largest increase in net income (less deficit) rising
$14.6 billion to $32.5 billion (Figure F). However,
limited partnerships in the real estate industry continued
to show losses for 1995, although the losses declined
from $6.9 billion for 1994 to $2.5 billion for 1995. This
decline was driven by limited partnerships in the opera-
tors and lessors of buildings industry. These partnerships
reported a decline in net deficit from $6.1 billion for 1994
to $1.9 billion for 1995.

Although the number of both gain and loss partner-
ships increased for 1995, the increase in the number of
gain partnerships was more than three times the increase
in the number of loss partnerships (Figure G). The
number of gain partnerships increased by 66,000 while
the number of loss partnerships increased by only 21,000
(Figure G). For 1995, the number of partners in both
general and limited liability partnerships increased, while
the number of partners in limited partnerships decreased
(Figure H). This decline was caused by fewer partners in
limited loss partnerships, even though the number of
limited loss partnerships increased slightly (Figure G).

For 1995, the number of limited liability companies
continued to increase dramatically, rising 148 percent to
118,559 (Figure F). More than two-thirds of these com-
panies were classified in the finance, insurance, and real

Partnership Net Income or Deficit by Type of Partnership
and Profit Status, Tax Years 1985-1995

[Money amounts are in billions of dollars]

Type of partnership
Tax year Total General Limited Limited liability 1
Net Net Net
income | Deficit | income | Deficit | income | Deficit
2 | 3) (4) _(5) ® 1 @
60.5 24 16.6 435 na. na.
635 453 168 523 na. na.
66.2 434 215 -49.6 na. na.
81.2 427 30.1 -54.2 na. na.
80.9 452 330 -54.6 na. na.
81.9 4.1 344 -55.6 n.a. na.
78.3 402 35.1 -51.8 na. na.
81.3 35.1 40.5 -43.8 na. na.
86.1 30.1 50.3 399 1.1 08
91.2 29.0 56.0 38.1 37 1.7
98.4 29.0 702 37.7 10.0 5.2

* The term Limitad Liability Company Is discussed in the Explanation of Selected Terms section.

NOTE: Detail may not add to totals because of rounding.
estate and services industrial divisions. The net income
(less deficit) associated with all limited liability companies
more than doubled, from $2.1 billion for 1994 to $4.9
billion for 1995. Ninety-six percent of this increase was
concentrated in finance, insurance, and real estate and
services. Limited liability companies are discussed further
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General Partnerships, Limited Partnerships, and Limited Liability Companles: Selected tems for Selected Industrial Groups,

Tax Years 1994-1995
[Money amounts are in thousands of dollars]
Limited partnerships General partnerships Limited liability companies
Tax year; Industrial group — ———]—Nurrber — | — Number — | —Net income —|-— Nurrber — | —Nurrber — | —Net income —|— Number — | —Nurrber — | —Net income——
) of ot (less - of of (less ot of (less
partnerships perthers deficit) partnerships pertners deficit) partnerships pertners deficit)
L) [¢4] {3) (4) (] 8 U] 8 (]
: 1998

All Industrtes ' - 10,223,901 | 32,542,961 1,167,038 4,669,004 | 69,402,490 118,559 712781 4,883,785
Agriautture, forestry, and fiShINg.........cuwimmeeesndd ) 247,699 -368,888 114,478 340,934 1,808,269 5,220 14,147 -107,608
Mhning. 613,825 1,625433 14,380 202,987 -779.439 1,487 11,124 264,750

Qll and ga8 @XTBLHON. ..cooescemevrersssmsmssssssssssnses] 600,148 1,524,035 12438 193,904 -1482,613 1,408 10,849 218,555 -
Construction . ' 9,082 168,725 61,828 140,812 2,172,982 6,875 18,974 185,554

= MBPUIROUANG. . i — 150352 [~ ~3,874454 - - - 28716 [~ ~—-55;767| 5086483| - - -4,075- |- -~ 17.272-| - - 211,480~
Transportation and public utilities... 562,243 3,617,791 17.205 65,653 3,112857 - 3,352 27874 19,338
Wholesale and retall trade.............. 120,67 1,163,978 140,482 323,868 2,838,785 15,556 47,173 -8,758
7,153,708 19,780,510 560,099 2,770,558 21,581,983 65,958 392,387 3179418
Real estate. 4,580,149 | -2472282 454887 | - 1787910 | 10,841,948 45,731 165,143 1,042,403
Operators and lessors of bulldings.............. 182,317 4179248 | -1,875842 375,854 1,503919 | 10,526,686 - 81,875 110,946 843,443
Saamwamaxrnndltyuummmaas 2,198 166,551 | = 7,641,198 1,762 6,790 918811 595 18,207 371,611

- — — — |~ —Hoiding and Investment coMpanies. ....-m..w.| — - 45,549 -] —2120.785- |- 13,850,183 | — -94,321—| - --948,149~|- -9,354030-| — - 8411 |- — 200025 - 1,845970- -
Services. . 24,857 1,358.978 2,600,928 231,519 754,129 33,648,797 25,849 185,362 1,143,955

Hotels 3,224 153,008 -528412 2,188 25,692 10,771 878 5113 -6,467

Medical and health 88rvi0es.............cneeesivuinened 4263 82,582 713,764 24,430 60,343 6,190,998 4,597 17,035 353,801

Legal services. s | . - 3a17 528,568 28528 | 121601 | 17,852682 1845 9.027 810,569

. 1994 . - .

All INGUSINES "o sesrmssessasn ] maa |7 10282762 | 17898002 | 1,163,289 | 4,394,117 | 62,236849 41818 312,626 | 2051224
Agricutture, forestry, and fishing............ccvwesiensedd 9,168 230,662 -7.076 111,458 337,167 1,661,375 2,528 7.168 -36,042
Mining. 9,931 773879 | 2076044 16528 | 228502 | -1,185962 m 7.233 94,048

Ol and gas extraction, 9,048 755,153 1,779,465 14,874 220247 | -1,663,340 728 6,988 95,138
Construction. 1,802 16,189 176,285 61,648 137,108 2,384,823 2,185 8,072 82415
Manufaduring. 2484 160,766 2,478,058 25472 57,901 3,962,488 1,583 - ‘5,182 '+145,867
Transportation and public utilities. 4,425 520,323 2,355,315 18,045 78,149 3,034,160 958 38,310 237,903
Wholesale and retall trade................ 8,182 108,553 1,244,411 139,160 315,036 3,140,818 5968 19,152 -83,882
Fnance, insurance, and real estate. 222,674 7,200,233 7,884,877 564455. | 2512433 | 15529196 |, .22404 168,317 730,608 -

Real estate. 178,457 504353 | -6,9356% 461,989 1,671,651 8,317,739 17,251 68,828 354,249

Operators and lessors of buildings............... 146,289 4,827,015 | -8,061,538 381,709 1,385,802 8,362,747 . 12377 47,105 249,338

Security and commodity brokers and senices... 1,452 109,366 321032 2291 10,078 160,388 243 " 689 " 47888

Holding and investiment companies................. 41,189 1,772,003 | 10,773,695 90,077 728,059 6,408,779 4,394 95,904 - 317,506
Services. 24,200 1,271,901 1,729,218 225,676 728823 | 33716794 11,397 61,188 871,797

Hotels. 2,59 133918 | -1,117572 1,883 11,426 -384615 428 2414 -5424
" . Medical and health sanvices......... resreressssssnese] 4083 105,104 963,063 23,341 101,581 6,314,498 1,688 7.872 106,244

Legal senvices. ; . 198 | 1,765 | . 239,283 27,758 131,49 | 17982778 1,038 5,594 526,248

' includes Mmreofb.slnesnaalloeable, .
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which IS not shown separately.,

in the Explanation of Selected Terms section.

ﬂl E"mngs Operators and I.ossors of
Although the real estate operators and lessors of buildings
industry has historically reported large deficits, for 1995
this industry was the largest contributor, for the second
consecutive year, to the rise in net income (less deficit) for
all partnerships, accounting for $6.9 billion of the overall
$24.6 billion increase (Figure D). In addition, this

industry showed a profit for only the second time since . -
1967, as net income (less deficit) rose from a $2.6 billion
gain for 1994 to a $9.5 billion gain for 1995. The 560,145
real estate operators and lessors of buildings reported total
assets of $789.2 billion -- 29 percent of the total reported
for all partnerships -- an increase from the $740.9 billion
reported by this industry for 1994 [1]. Overall, this
industry accounted for 35 percent of all partnerships and
37 percent of all partners (Table 1). Although this
industry accounted for only 9 percent of the net income
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Number of Partnerships by Type of Partnership and
Profit Status, Tax Years 1985-1995
[Number of partnerships is in thousands]

—— —

XX, ... ... coc o nite

e
—— —

Type of partnership
Taxyear Total Gereral Limited Limited liability *
Net Net Net

income | Deficit | income | Deficit | income { Deficit
(1 @ 1] (@ (O] 6) @
1985............ 1,714 774 660 107 173 na na
1986............] 1,703 766 663 92 181 na na
1987............] 1,648 769 617 96 166 na na
1988............ 1,654 78 587 119 166 na na
1989............ 1,635 770 571 128 166 na na
1990............ 1,554 739 528 114 17 na na
191......eceee. 1,515 726 519 130 141 na na
1992............] 1,485 7 482 124 147 na na
1993............| 1,468 726 450 136 139 8 9
1994, 1,494 716 447 148 135 26 22
1995............] 1,581 739 428 157 138 60 59

NOTE: Detail may not add to totals because of rounding.

(less deficit) for all partnerships for 1995, this was a
dramatic increase from 1988, when this industry reported
a $31.3 billion deficit and all partnerships showed a
positive net income (less deficit) of $14.5 billion (Table
6).

For 1995, real estate operators and lessors of buildings
reported the largest increase in the number of partnerships
(19,771), while at the same time showing the largest
decline in the number of partners (265,809). This increase

Number of Partners by Type of Partnership and

Profit Status, Tax Years 1985-1995
[Number of partners is inthmm:ﬂs]

Type of partnership
Tax year Total General Limited Limited liability *
Net Net Net
income | Deficit | income | Deficit | income | Deficit
2 3 (G 8 (6) U]
299 | 2340 | 3680 | 4234 na. na.
3,061 2426 |} 4,709 | 5105 na. na.
3,185 | 2255 | 6,054 ] 5469 na. na.
3421 | 2,197 | 6664 | 5009 na na
3,150 | 2058 | 765 | 5,568 na na
3,102 | 2,007 | 7180 | 4,806 na. na.
2714 {182 | 6605 ] 4,661 na. na
2,708 | 1,713 | 6337 | 4977 na. na
2665 | 1680 | 6521 | 4676 51 33
2657 | 1,737 | 5885 | 4,398 41 72
2,897 | 1,772 | 6378 | 3,846 49 22

* The term Limited Liability Company is discussed in the Explanation of Selected Terms section.
NOTE: Detail may not add to totals because of rounding.

* The term Limited Liability Company is discussed in the Explanation of Selected Terms section.

number of limited liability companies (19,498) and lim-
ited partnerships (6,028), while the decline in the number
of partners was mostly the result of fewer limited partners
(447,767). Also, limited partnerships in this industry were
responsible for $4.2 billion of the $24.6 billion increase
for net income (less deficit) for all partnerships. These
partnerships reported a decline in net deficit from $6.1
billion for 1994 to $1.9 billion for 1995. This increase
was the result of a 9.4 percent increase in the number of
gain limited partnerships, from 67,733 for 1994 to 74,117
for 1995. The number of loss limited partnerships re-
mained virtually unchanged for 1995. Thus, this sector of
limited partnerships can no longer be labeled a loss-
generating haven, as it was during the mid-1980’s. If the
deficit-declining trend of the mid-1990’s continues, this
sector will report a positive net income (less deficit) by the
turn of the century.

Rental Real Estate Income (Less Deficit)
Table 4 presents data from Form 8825, Rental Real Estate
Income and Expenses of a Partnership or an S Corpora-
tion. Rental real estate income (less deficit) for all
partnerships increased $6.9 billion, from a $2.5 billion
loss for 1994 to a $4.4 billion gain for 1995 (Figure I).
This was the first positive rental real estate net income
(less deficit) since 1980. This increase accounted for 28
percent of the $24.6 billion increase in overall profits for
all partnerships. Ninety percent of the increase was
attributable to real estate operators and lessors of build-
ings. For the first time since 1960, this industry reported a
positive rental real estate income (less deficit) of $4.7
billion, up from the $1.4 billion loss shown for 1994.

For 1995, the $6.9 billion increase in rental real estate
income (less deficit) for all partnerships was mostly
caused by a $10.8 billion increase in gross rental income,

Real Estate Rental Income (Less Deficit) by Selected
Industries, Tax Years 1994-1995
[Money amounts are in thousands of dollars]

Industry 1994 1995 Difference

(1 (4] ()]
All industries. -2/495,091 | 4,365,753 | 6,860,844
Finance, insurance, and real estate......| -3,288,008 | 3,497,074 | 6,765,082
Real estate -2,378,800 | 4,213,425 | 6,592,225
Operators and lessors of buildings.| -1,446,474 | 4,741,043 | 6,187,517
All other iNUSEAES........ccoceensrsessimsensinssd 772917 868,679 95,762
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from $163.5 billion for 1994 to $174.3 billion for 1995
(Table 4 and [1]). Also, the $6.9 billion increase in rental
real estate income (less deficit) was caused by both an
increase in rental income and a decline in rental deficit.
Rental income increased $4.0 billion to $32.1 billion
while the deficit declined $2.9 billion to $27.7 billion

billion). All industrial divisions showed increases in
receipts for 1995.- Nearly three-quarters of the $149.4
billion increase in total receipts was concentrated in
finance, insurance, and real estate ($54.3 billion), whole-
sale and retail trade ($29.9 billion), and services ($24.8
billion). The manufacturing and transportation and public

_economy [1]. Eighty-seven percent ($130.2 billion) of

48

(Figure J). Although, for the period 1993 to 1995, rental
income increased $7.1 billion and rental deficit declined
only $5.7 billion, quite the reverse was shown for the
period 1990 to 1993. For this period, rental income
increased only $5.3 billion, from $19.7 billion for 1990 to
- $25.0 billion for 1993, while rental deficit declined a

~ dramatic $21.4 billion, from $54.8 billion for 1990 to
$33 4 bxlllon for 1993

Total Receipts und 'I'ohl Asseis

For 1995, total receipts for all partnerships increased
$149.4 billion (17.7 percent) to $993.8 billion (Figure D).
This increase was 36.4 percent more than the $109.5
_billion.increase for 1994, consistent with an improving_ _ _

this rise for 1995 was due to increases in business receipts
($104.5 billion), portfolio net long-term capital gain

" and real estate afid Services (Figures K and L) -- approxi- ~

- -- generally partnerships with total assets of less than — - — -

($13.9 billion), and portfoho interest income ($11. 8

Real Estate Rental Income (Less Deficit), Tax Years 1987-1 995 -

Billions of dollars
O

20

- status, for the remaining 67 percent of partnersmps that

o — - — s ——
——— —
— — — —
-
—

utilities divisions also showed sizable increases of $20.1
billion and $11.0 billion, respectively. Eighty-one percent
of the increase for finance, insurance, and real estate was -~
contributed by the holding and investment companies
($23.7 billion) and the security and commodity brokers
and services ($20.5 billion). More than fifty percent of

the $993.8 billion in total receipts reported for 1995 for all
partnerships was concentrated in the finance, insurance,

mately the same percentage as in prior years. (See the
Explanation of Selected Terms section for the definition
of total receipts.)

For 1995, approximately 33 percent of all partnerships

$600,000 and total receipts of less than $250,000 -- were
not required to file balance sheets. Table 3 presents
balance sheet data, by industrial group and by profit’

—

—
——
——— o
—— —

~ Income (less deficit)

1991
Tax year

1988 1990

- 1992 1993 1994 1995
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Total Recelpts by Industrial Division, Tax Year 1995

[Money amounts are in thousands of dollars]

Agriculture,
Item All industries forestry, and Mining Construction Manufacturing
fishing
(1) 2) 3 O] 5
Total receipts. 993,835,040 19,960,892 21,573,671 36,535,978 132,151,529
Business receipts. 760,617,695 13,269,787 17,812,984 35,880,818 124,007,190
Ordinary income from other partnerships
and fiduciaries. 12,499,163 137,525 554,870 15,138 1,024,679
Farm net profit. 2,532,276 2,523,982 289 4 1,431
Net gain, noncapital assets 3,196,462 363,286 153,423 31,034 387,859
Other income from trade or business. 35,858,494 360,709 754,396 322,076 3,547,511
Portfalio income (total). 84,304,195 670,625 1,016,051 185,993 2,240,940
Interest income... 31,240,619 302,859 244,608 136,455 658,498
Dividend income 5,392,016 34,797 19,797 13,390 184,639
Royalty income 2,270,245 75,498 540,558 6,063 114,632
Net short-term capital gain 6,427,277 7,519 10,780 19,669 4,704
Net long-term capital gain 37,593,444 241,002 191,599 9,698 1,275,692
Other portfolio income. 1,380,594 8,950 8,709 719 2,776
Net gain from sales and exchanges of property
(Section 1231) 30,604,149 1,991,090 320,312 35,697 357,250
Other income 28,778,206 184,554 936,351 7,323 551,250
Real estate rental net income 32,091,524 243,520 16,477 55,708 17,929
Non-eal estate rental net income. 3,352,876 215,813 8,518 2,189 15,211
Transportation | Wholesale and Finance, Nature of
Item and public and retait insurance, Services business
utilities trade and real estate not allocable
(6) (7) 8) 9) (10)
Total receipts 85,599,811 175,111,656 282,638,393 239,968,393 294,716
Business receipts. 76,795,995 171,904,847 103,020,861 217,684,392 240,823
Ordinary income from other partnerships
and fiduciaries 1,534,542 295,071 7,600,966 1,335,123 1,248
Farm net profit - 618 4,745 1,207 -
Net gain, noncapital assets 978,122 79,749 651,549 551,439 -
Other income from trade or business. 1,722,631 2,015,358 18,884,486 8,211,736 39,592
Portfolio income (total) 1,957,790 455,612 73,618,452 4,148,135 10,598
Interest income. 844,551 278,609 27,138,209 1,633,216 3,616
Dividend income. 48,430 13,041 4,945,548 131,604 769
Royaity income 29,275 4,459 1,177,285 322,475 -
Net short-term capital gain. 23,574 2,834 6,225,525 132,667 6
Net long-term capita! gain 1,008,210 155,433 32,833,890 1,871,712 6,208
Other portfolio income. 3,749 1,235 1,297,995 56,461 -
Net gain from sales and exchanges of property
(Section 1231) 1,742,430 120,811 22,410,451 3,624,321 1,787
Other income 538,004 80,640 24,934,740 1,544,490 576
Real estate rental net income 52,538 122,325 30,853,187 729,841 -
Non-real estate rental net income 277,759 36,628 658,958 2,137,708 93

NOTE: Detail may not add to totals because of rounding.

filed balance sheets with their returns. For 1995, partner-
ship returns in finance, insurance, and real estate ac-
counted for 76 percent of the total assets for all partner-
ships -- the same percentage as for 1994. Partnerships in
this division had reported more than 50 percent of the total

assets for all partnerships for more than 20 years.

For 1995, total assets grew 18 percent ($423.4 billion)

to $2,718.6 billion, a significant increase over the 8 per-

cent growth rate for 1994 (Figure D). Although “other

investments” accounted for only 27 percent of total assets

for 1995, this item accounted for 54 percent of the in-

crease. Partners’ capital accounts contributed 47 percent

of the increase in total liabilities and capital. Approxi-

mately two-thirds of the increase in total assets was shown
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Total Assets by Industrial Groups, Tax Year 1995 Total Receipts by Industrial Groups, Tax Year 1995
' ' ’ Transportation and
public utilities
8.6%

50

Other finance, insurancs,
and real estate
47.3%

$2.7 trillion \\\>\\>\>\\\/\\§\\§
o’

N
.

Services
_
7.4%
o O
Transportation and
‘Real estate operators public utilities
and lessors of 5.8%
buildings All others

29.0%
by holding and investment companies and security and
commodity brokers and services. : :

Distributions to Pariners

. Partnérships-are not-taxed; -instead, their-income, credits, - --

and deductions flow through to the partners who are liable
for any tax. Partners may be individuals, corporations,
other partnerships, tax-exempt organizations, nominees, or
_other legal entities. Table 5 presents data on the distribu-
tions (or allocations) of partnership income (or losses) to
limited and general partners by industrial division. These
data were obtained from Schedule K, Partners’ Shares of
Income, Credits, Deductions, etc., of the partnership
return. This schedule reports the partners’ shares of each
component of the partnership’s distributive income,
deductions, and tax credits, as totals and by type of
partner. '

For 1995, the total income (less loss) available for
distribution -- without regard to separately-allocable
deductions -- increased 32.5 percent, from $156.6 billion
to $207.5 billion [1]. This was a dramatic increase over
the 10.4 percent ($14.7 billion) increase for 1994. For
1995, all industrial divisions showed increases in the
income available for distribution except wholesale and
retail trade, which declined by 6.2 percent to $5.3 billion.
The largest increases were reported by finance, insurance,
and real estate ($43.8 billion), manufacturing ($3.9 bil-
lion), and services ($3.3 billion). For 1995, separately
allocable deductions for all partnerships increased 20.5
percent to $35.8 billion, a rise over the 14.7 percent

Manufacturing ;
4.0% Services

Finance, insurance,
and real estate
28.4%

| 24.%%

retail trade

Manufacturing 17.6%

13.3%

Ali others
8.0%

increase for 1994. Most of the increase in deductions was
shown by partnerships in finance, insurance, and real
estate. : : -

The difference between the income (less loss) and

- - deductions-resulted-in $171.7-billion available for distri-™~ ~

bution or allocation to partners. This was a $44.8 billion
increase over the $126.9 billion available for 1994. Of the
$171.7 billion available for distribution or allocation for
1995, $159.9 billion was identified by type of partner.

The difference was due to partnerships that failed to report
allocations or distributions by type of partner.

As in the prior year, individuals who were general
partners were the principal category of income recipients
for all industrial divisions except mining, manufacturing,
and transportation and public utilities. Corporate general
partners received the largest distribution of income or loss
for these divisions, as in the prior year. ‘Individual general
partners in the services division continued to dominate the
statistics, receiving 20.3 percent ($32.4 billion) of all
reported allocations, though it was down from a 25.6
percent share for 1994. Distributions to this group in-
creased by only 4.4 percent for 1995, rising from $31.0
billion for 1994.

Distributions to partners in real estate partnerships
continued to be positive for the third consecutive year,
increasing 40 percent to a $32.5 billion gain. Most of this
increase was reported by operators and lessors of build-
ings. This increase was led by increases in allocations to
individual general partners ($3.5 billion), corporate
general partners (32.4 billion), and partnership general
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partners ($1.9 billion). Distributions to individual limited
partners in real estate, a group which had historically
received net losses, continued to be positive for the third
year, increasing 18.4 percent to a $5.8 billion gain.

In addition, distributions to corporate general partners
in real estate, another group which had historically re-
ceived net losses, was positive for the second year, rising
from a $0.4 billion gain for 1994 to $2.8 billion gain for
1995. However, distributions to corporate limited part-
ners in real estate continued to be negative, although
declining from a $0.4 billion loss for 1994 to $0.2 billion
loss for 1995.

Summary

The year 1995 was the first since 1988 that partnerships
reported increases in the same year for the number of
partnerships, the number of partners, total assets, total
receipts and net income (less deficit). For 1995, partner-
ship net income (less deficit) showed the largest increase
in history. This amount rose 30 percent to $106.9 billion,
continuing the recent trend of increasing profits and
reflecting improvement in the economy. Over half of this
increase was reported by partnerships classified as holding
and investment companies and the real estate operators
and lessors of buildings. Partnerships overall showed the
first positive rental real estate income (less deficit) since
1980. Also, operators and lessors of buildings reported
the first positive amount since 1960. Although limited
partnerships showed a gain for the third consecutive year,
limited partnerships in real estate continued to show a
deficit. Activity by individual general partners in services
continued to dominate the statistics for partnership income
(less loss) available for distribution to partners, accounting
for $32.3 billion of the $159.9 billion reported by all
partnerships.

Sample Selection

Tax Year 1995 statistics are estimates based on a stratified
probability sample of almost 35,000 returns selected from
a population of approximately 1.6 million partnerships.
Tax Year 1995 covers returns processed by the Internal
Revenue Service during Calendar Year 1996. All
partnerships engaged in business in, or having income
from sources within, the United States were required to
file a Form 1065, U.S. Partnership Return of Income, to
report income or loss, deductions, tax credits, and other
tax-related items generated by the partmership. The
statistics are only for active partnerships, which are
defined as those that reported any items of income or
deduction derived from a trade or business, or from rental
or portfolio income.

The population was stratified into classes based on size
of total assets, receipts, net income (or deficit), and indus-
try. Returns were selected from these classes at various
probabilities ranging from 0.18 percent to 100 percent,
and were weighted to represent the total population.
Approximately 3 percent of the returns selected for the
sample were not included in the tabulations because they
represented inactive partnerships or multiple returns with
identical accounting periods filed by the same partnership.

Because the data presented in this article are based on a
sample of returns, they are subject to sampling error. To
properly use the data, the magnitude of the potential
sampling error needs to be known. Coefficients of varia-
tion (CVs), the ratio of an estimate’s standard error to the
estimate, are used to measure this magnitude. Figure M

Partnership Coefficlents of Varlation for Selected
industrial Groups and ltems, Tax Year 1995

]
Coefficients of variation
Industrial group Number Total Salarles
of assets and wages
partnerships deduction
(1) (@) @)
All INQUSEHBS.......occncvernncereerssanseed 0.003 0.003 0.006
Agriculture, forestry, and fishing........ 0.033 0.036 0.063
Mining 0.078 0.013 0.061
Construction 0.035 0.026 0.047
Manutfacturing 0.066 0.006 0.014
Transportation and public utllities..... ] 0.073 0.007 0.017
Wholesale and retail trade................] 0.025 0.012 0.015
Finance, insurance, and real estate:
Operators and lessors of
bUIldINGS......coovreerieinnrnisresnsenseesd 0.006 0.009 0.016
Other finance, insurance, and
real estate (except operators
and lessors of buildings)...........J 0.018 0.005 0.026
Sorvees e OOV ] 00W 1 00D
Coefficients of
Item variation—-continued
4)
Number of partnerships 0.003
Number of partners. 0.027
Receipts 0.002
Portfolio interast income 0.027
Cost of sales and Operations...............ceveerceesrnereenn 0.004
Depreciation 0.007
Taxes and licenses. 0.006
Net income 0.006
Net deficit 0.011
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presents the coefficients of variation for certain money
amounts, for selected industrial groups. The smaller the
coefficient of variation, the more reliable the estimate is
judged to be [3].

Explanation of Selected Terms

States must file an annual information return, Form 1065,
U.S. Partnership Return of Income, with the Internal
Revenue Service, showing the partnership’s taxable
income or loss for the year. A partnership must file this
return even if its principal place of business is outside the
United States or if all its members are nonresident aliens.

52

" 118,559 such companies in the 1995 population, a dra-

Assets and Liabilities.-- Balance sheet information was

required to be provided, in general, only if the partnership -

had total receipts of $250,000 or more and total assets of
$600,000 or more. No attempt was made to estimate the
assets and liabilities of partnerships which did not provide
this information. Efforts were made to overcome the
effects of nonuniform reporting, such as when partner-
ships used balance sheets of their own design instead of
- -that provided-on the-return form. -- — -
Limited Liability Companies.-- Limited hablhty compa-
nies (LLCs) were required to file Form 1065, U.S. Part-
nership Return of Income, and were identified by a ques-
tion on Schedule B, Other Information. There were

matic increase over the 47, 816 shown for 1994, All stateé

* except three had LLC laws in effect by the end of 1995:

Hawaii, Massachusetts, and Vermont [4]. LLCs are

_ hybrid business entities that combine the corporate charac-
teristics of limited liability for all owners (members) with

" the pass-through tax treatment of a partnershlp LLCs
offer more organizational flexibility than do S Corpora-
tions. For example, unlike S Corporations, LLCs are not
limited in the number of owners and can have corporate or
foreign members. Also, unlike partners in limited partner-
ships, all members of LLCs benefit from limited liability
protection, even if they actively participate in the manage-
ment of the business.

Partners.-- Partners can be individuals, coxporatlons,
other partnerships, or any other legal entity. Partners are
classified as either general or limited. General partners
are those who assume liability for the partnership’s debts
and losses. Limited partners are those whose liability in
the partnership does not exceed their investment. By
definition, a partnership must have at least two partners, at
least one of which must be a general partner. A general
partnership is composed entirely of general partners. A
limited partnership has at least one general partner and
one or more limited partners.

Partnerships.-- A partnership is a relationship between
two or more entities or persons which join to carry on a
trade or business, with each partner contributing money,
property, labor, or skill and each expecting to share in the
profits and losses. Every partnership that engages in a
trade or business or has income from sources in the United

Partnership Net Income (Less Deficit).-- Through Tax
Year 1986, partnership net income (less deficit) represents
“ordinary income” (loss). Beginning with Tax Year 1987,
because of tax law changes and tax form revisions, a
similar net income (less deficit) figure has been computed
for Statistics of Income studies as the sum of: ordinary
income or loss from trade or business; portfolio income * -
distributed directly to partners (excluding net short-term

.~ and'long-term capital gains and losses, and priorto 1994, ~ |-

other portfolio income was also excluded); net income or
loss from rental real estate activities; and net income or
loss from other rental activities. The sum of these compo-
nents is a comprehensive measure of overall partnership

e profits or losses.which enables comparisons. to be made - _ |-

with amounts of net income (less deficit) reported for
years prior to 1987. The profit status of partnerships is
determined as the sum of the gains or losses from the four
activities listed above. Partnerships with a breakeven

ships.
Total Receipts.-- Through Tax Year 1986, partnership
total receipts represents “ordinary income.” Beginning

- with Tax Year 1987, because of tax law changes and tax

form revisions, a similar total receipt figure has been
computed for Statistics of Income studies as the sum of
positive income (negative amounts or losses are not
included) received by partnerships for the specific items
listed below. Total receipts of partnerships consist of:
gross receipts or sales less returns and allowances (i.e.,
“business receipts” in the statistics); ordinary income from
other partnerships and fiduciaries; farm net profit; net
ordinary gain from sales of business property; other
income from a trade or business; net income from rental
real estate activities; net income from other rental activi-
ties; portfolio interest income; portfolio dividend income;
portfolio royalty income; net short-term capital gain; net
long-term capital gain; other portfolio income; net gain
from sales or exchanges of property used in a trade or
business (Internal Revenue Code section 1231); and other
income distributed to partners. Therefore, total receipts
differs from the total receipts presented in Table 11 in the
Selected Historical and Other Data section of this issue of
the Statistics of Income Bulletin in that certain income and
deduction items distributed or allocated directly to part-

_ between gains and losses are included with loss partner- . __ [ _ _
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ners (such as net short-term and long-term capital gains,
net gain under Internal Revenue Code section 1231, other
portfolio income, and other income) are exc luded in the
latter.

Notes and References

[1] For information concerning comparisons in this article
between Tax Year 1994 and Tax Year 1995 data, see
Wheeler, Timothy D., “Partnership Returns, 1994,”
Statistics of Income Bulletin, Fall 1996, Volume 16,
Number 2.

[2] For information about partnerships for other recent
years, see Wheeler, Timothy D., “Partnership
Returns, 1993,” Statistics of Income Bulletin, Fall -
1995, Volume 15, Number 2, and Wheeler, Timothy
D., "Partnership Returns, 1992," Statistics of Income

Bulletin, Fall 1994, Volume 14, Number 2.

[3] For details on the sample design, see McMahon, Paul,

“Statistics of Income Partnership Studies: Evaluation
of Preliminary Estimates,” 1994 Proceedings of the
American Statistical Association, Section on Survey
Research Methods;,; McMahon, Paul, “Statistics of
Income Partnership Studies: Evaluation of the
Expanded Sampling Plan,” 1995 Proceedings of the
American Statistical Association, Section on Survey
Research Methods; and McMahon, Paul, “Non-
Sampling Errors in Data Abstraction from Adminis-
trative Records,” 1996 Proceedings of the American
Statistical Association, Section on Survey Research
Methods.

[4] Ely, Bruce P., “The LLC Scoreboard,” Tax Notes,

December 25, 1995, and March 10, 1997.

33



Partnership Returns, 1995

Table 1.-All Partnerships: Total Assets, Trade or Business Income and Deductlons, Portfollo income,

Rental Income, and Total Net Income; by industrial Groups -

{All figures are estimates based on mﬂes--money amounts are in thousands of doflars) ' .

. : Farms
Item All industries Total _
- Total Field Vegstable Fruit and Beef cattle
orop and melon tree nut feediots
(1) (2) (3) (4) (5) (6) 7)
ALL PARTNERSHIPS )
Number of partnerships. 1,580,900 129,108 108,839 46211 1,661 8,882 1,709
Number of partners. 15,605,686 602,770 398,408 182,731 4,486 100,381 4,353
Total assets 2,718,647,742 43,480,538 29,867,213 10,329,321 1,082,380 4,933,232 990,948
Income and deductions from a trade or business: : ‘ :
—— - - Total Income i 814,704,000 16,655,200 | ~'8,179,632 | 2,203,807 | - 8538346 | ~ &s77,628 | 1,067,882
Business receipts. 760,617,895 13,269,787 5,121,441 833,358 387,143 287,772 1,025,238
Ordinary income fromother parinerships .
and fiduciaries. 12,499,163 137,625 94,468 69,029 *10,881 7,237 ‘423
Farm net profit 2,532,278 2,523,882 2,611,304 1,358,729 *134,909 244,463 36,982
Net gain, noncapita! assets. 3,196,462 ' 883,286 297,662 162,823 *3,751 27,407 *830
Other income (net) 35,858,494 360,709 148,769 72,167 “1,862 10,750 3,857
Total deductions. esssmssssssessensnaned 753,848,788 16,168,183 8,008,278 1,349,019 . | _ 462275 |- - 764,020-- |- 1,070,845- —
~ T 7 T 7 T 7 Costof sales and operations.... " 385,322,385 9,141,002 3,893,924 358,757 353,508 ' 115,983 908,852
Inventory, beglnning of year... 54,702,293 856,831 483,062 50,058 23,954 84,872 148,904
Purchases. 256,548,960 6,477,957 2,997,253 ' *225,287 *176,740 *70,228 838,500
Cost of labor. 20,080,458 571,718 204,037 *37,878 31,379 *5.821 9,919
Additional inventory oosts (section 283A)............c....] 4,549,020 17,158 6,256 ) - 273 *2,053 *3,330
" Other costs 117,877,969 2,382,611 754,268 94,313 *144,935 44529 97,767
- Less: Inventory, end of year 80,813,341 _ 1,381,983 | 551824_ | . 51002 . |.. 22774 | _ 71518 | ... 191569 -
I ‘Salaries and wages. 80,202,538 826,541 232,807 27,261 8,281 28,514 22616
Guaranteed payments to partners. 12,353,212 . 584,011 457,411 219,883 *7.486 30,802 8,860
Rent paid. 17,331,831 163,578 47876 22084 | *283 *948 2,952
Interest paid. 42,776,881 441,573 193,319 23,203 *10,479 31,273 14,162
Taxes and licer ¢ 13,151,513 189,334 41,799 5,387 799 8,546 3,243
Bad debts. 3,573,119 23,222 8,230 *1,341 *1,364 *3,515 ‘538
Repairs and maintenanoe. 5,058,545 173.421 50,842 9,209 289 8,128 5,656
Depreciation. 24,001,817 395,137 209,710 33,324 2,084 32,333 *5,112
Deplstion 323,810 *11,389 ‘95 - - - -
Pension, profit sharing, annuity, and bond ' .
purchase plans. 1,823,058 18,260 2,683 ‘36 *233 81 *412
Employee benefit plans. 4,313,373 21,971 4,778 *380 *340 ‘141 *2,624
Ordinary loss from other partnerships and fidudaries.... 7,094,207 48,008 27,311 8,922 2,793 2,995 *1,762
Farm net loss - 2,296,388 2,240,846 2,137,616 500,404 *59,226 432,002 48,555
Net loss, noncapital assets. 705,679 50,389 35,248 *3,219 *594 Lo ‘41
Other deductions. . 143,328,531 1,839,505 663,031 137,538 *14,516 72,761 49,562
Net income (less deficit) from trade or business............ 60888,308 | 487,106 167,354 944,888 76,071 -186,392. -3414
Net 109,314,199 3,538,272 2,605,479 1,430,266 153,327 261,349 53,237
Deficit 48,455,894 3,049,168 2,438,125 485,378 77,256 447,741 56,650
Portfolio Income (less deficit) distributed .
directly to p 77,342,327 654,307 402,726 140,287 20,165 44,943 21,772
Interest | 31,240,619 302,859 211,225 79,319 11,303 38,342 5,856
Dividend ii 5,392,018 34,797 25,563 10,208 1,11 6,180 *835
Royalty | . 2,270,245 75,498 25453 ‘8,721 13 - *142
Net short-term capitai gain (iess loss).... 4,495,804 -2,209 -815 -4,343 - *-3,465 40
Net long-term capital gain (less loss) 32,710,599 234,722 135,302 ' 44,503 *4,326 3,886 *15,319
Other portfolio income (net) 1,233,044 8,731 5,997 ‘880 ‘3412 - -220
Real estate rental Income (1638 AOfICIt)a..ccccmacassscmrsnorsrose] 4,368,753 . 209,454 161,666 , 103,699 24,499 1,300 *.259
Net income. 32,091,524 243,520 193,152 115,778 24,817 6,230 *208
Deficit 27,725,771 34,068 31,486 12,079 118 4,930 468
Net income (less deficit) from other rental activity............| 1,469,214 211,318 201,898 156,316 9,794 *948 7,538
Net | 3,352,878 215,813 206,305 160,308 9,784 1,368 7,536
Deficit 1,883,662 4,495 4,409 *3,991 - *418 -
Total net Income (less deficit) 108,829,196 © 1,320,763 799,183 1,308,031 126,202 -139,622 10,276
Net income. 178,650,951 4,182,528 3,120,605 . 1,771,853 193,771 294,358 60,282
Defidit -71,821,755 2,852,763 2,321,451 466,822 *67,569 433,978 50,006
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Footnotes at end of table.
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Table 1.—All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Industrial Groups—Continued

[Nl figures are estimates based on samples--money amounts are in thousands of dollars]

= Agriculture, forestry, and fishing—Continued
Farms—-Continued
ltem General Agricultural
Beef cattie, Hogs, sheep, Dairy Poultry livestock, Other services, forestry,
except feedlots and goats tarms and eggs induding tarms and fishing
animal spedialty
{8) (9 (10) (11) (12) (13) (14)
ALL PARTNERSHIPS
Number of partnerships y 16,451 4,075 12,633 445 10,321 3,249 23,466
Number of partners. 45,864 11,961 30,762 1,269 37,817 8,802 204,373
Total assets 3,726,196 1,466,702 3,071,612 655,843 2,725,155 585,824 13,913,322
Income and deductions from a trade or business:
Total | 932,017 596,655 936,508 357,279 611,240 262,520 8,481,658
Business receipt: 713,341 469,779 604,903 “341,642 479,664 178,601 8,148,346
Ordinary income from other partnerships
and fiduciaries. 588 - - 8,308 "1 - *43,059
Farm net profit. 153,902 100,241 296,752 7,639 97,812 *81,875 *12,678
Net gain, noncapital assets. 47,312 15,573 27,763 *438 11,666 *207 65,625
Otheri (net). 16,874 *11,063 *7,100 *1,253 22,096 *1,837 211,950
Total deductl 1,182,314 720,209 956,734 372,840 828,07M 299,851 8,161,905
Cost of sales and operations 626,809 411,289 381,269 *251,287 356,958 *133,213 5,247,079
Inventory, beginning of Year..........imuceienesd 63,108 71,853 *20,278 24,882 *8,266 8,891 373,769
Purch 512,659 *351,456 *300,012 *175,212 279,523 68,639 3,480,704
Cost of labor. *38,476 29,739 *18,953 7,567 23,666 *840 367,681
Addttional inventory costs (section 263A)................ - - - - *600 - 10,902
Other costs. 44,700 72,028 67,350 *69,392 *56,860 62,391 1,608,245
Less: Inventory, end of Year.......c.coeeesremveccesanins] 32,131 *113,786 *25,324 25,766 “10,314 *7,550 810,159
Salaries and wages. 14,508 19,249 *49,434 35,822 25,320 1,801 593,734
Guaranteed payments t0 Partners........c..eissersend 10,031 28,287 124,827 612 16,019 *12,604 126,601
Rent paid 1,231 464 *15,150 835 2,759 971 115,900
Interest paid 7,130 79,933 *14,373 *3,618 6,925 2,222 248,254
Taxes and li 2,338 3,670 *7.814 *4,826 5,555 1,642 147,535
Bad debts - 68 “811 “50 *542 - 14,992
Repairs and maintenance 6,799 2,381 . *7,704 5,731 3413 *3,240 122,779
Depreciation. 13,822 56,916 *5,549 8,344 42,676 9,549 185,428
Depletion. *14 - 82 - - - *11,294
Pension, profit sharing, annuity, and bond

purchase plans. 44 - *1,396 *481 - - 15,578
Employee benefit plans. *16 358 - *463 *457 - 17,192
Ordinary loss fromother partnerships and fiduciaries 637 *223 - - *9,979 - 20,695
Farm net loss. 453,202 72,742 261,235 *22,350 217,852 70,048 103,230
Net loss, nc pital assets *2,157 *955 *22,446 *338 5,498 - 15,141
Other deductions 43,577 43,672 64,643 38,083 134,118 64,561 1,176,474

Net income (less deficit) from trade or business........ -250,287 -123,554 -20,226 -1§,560 -216,832 -37,331 319,753
Net i 181,488 100,196 256,677 *15,380 99,226 54,331 930,794
Deficit 431,788 223,750 276,903 30,941 316,057 91,663 611,041

Portfollo Income (less deficit) distributed :
directly to partners 41,919 31,305 38,918 1,543 27,231 34,643 251,581
Interest income 19,358 24,538 6,729 *1,960 12,821 10,999 91,633
Dividend income. 3,408 *347 2,537 194 808 *136 9,234
Royalty income. *2,407 - ‘68 *344 *12,759 - 50,045
Net short-term capital gain (less loss).... *314 ‘84 *6,137 ‘14 *40 *354 *-1,485
Net long-term capital gain (less loss) J *14,507 6,327 23,448 *969 *804 *23,154 99,419
Other portfolio income (net) *1,925 - - - - - *2,734
Real estate rental income (less defici)..........cureemeraseeed 16,947 2,016 15,897 1,749 *7,133 *3,251 47,788
Net income. 22,723 2,016 16,095 1,749 *486 *3,251 50,367
Deficit *5,776 - *498 - 7,619 - 2,580
Net income (less deflcit) from other rental activity........] 3,594 8,492 3,855 - *3,743 7,617 9,423
Net income. 3,594 8,492 3,855 - *3,743 7,617 9,508
Deficit - - - - - - 85
Total net INcOMe (1888 defiCit) 1..ccecremmecaresrcasicssmsnssonead -202,657 -88,162 8,560 -11,314 -193,834 -15,327 530,610
Net income. 212,404 115,115 271,071 *17,936 116,325 67,491 1,061,921
Deficit 415,062 203,276 262,511 29,249 310,159 82,819 531,312

Footnotes at end of table.
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Table 1.-All Partnerships: Total Assets, Trade or Business Income and Deductlons, Portfolio lncome,
Rental Income, and Total Net Income, by Industrial Groups--Continued

—

[All figures are estimates based on samples--money amounts are in thousands of dollars]

56

~ Mining - — N Construction —
|_______Spedal trade contradtors
Item Total Qil Other __ Total __General | __ Plumbing, __|__Painting,
: and gas mining contractors Total heating, paperhanging,
extraction . and air and
conditioning | decorating
. (15) (18) (17) (18) (19) (20) (21) (22)
ALL PARTNERSHIPS '
Number of partnerships. 26,107 23,525 2,582 70,727 27,733 42,394 5,000 3,375
Number of partners. 827,935 804,900 23,036 166,868 68,706 96,233 10,607 7,728
Totat assets 55,503,350 | 42,948,109 | 12,555,241 16,653,249 | 14,224,201 2,350,489 395,637 37,803
income and deductions from a trade or business: . : . .

T T Total INCOMB... ittt 19,276,8627 [713,002,211° 176,273,751 | 36,249,089 26,521,239 | 9,588,083 | 1,556,613 | 479083
Business recelpts. 17,812,984 | 12,058,682 6,756,302 | 35,880,818 | 26,224,370 9,518,786 1,548,471 478,891
Ordinary income from other partnerships R N

and fiduciaries 554,870 368,191 186,679 15,138 13,179 *1,959 - -
Farm net profit 289 *30 259 4 “4 - - -
Net gain, noncapital 8S56ts.........c..c.vreceeerernersnssmrearend 153,423 147,200 8,224 31,034 22,365 8,605 183 -
Other income (net) -754,398 430,108 324,288 322,076 - 261,321 60,732 7,959 ‘192
eeeo |~ . Total deductions. 18,899,920 1 13,468,018. | 5,831,002. | 33,902,664 | 25,333,189 .| 8,437,432 .| 1,463,107 | - 377,184 ——
Cost of sales and operations 9,514,462 5,463,601 4,050,861 | 27,669,930 | 22,337,431 5,263,067 1,062,809 129,843
Inventory, beginning of Year..........coerceererrrerrend 548,582 232,936 315,646 2,703,280 2,508,139 191,924 - 32,844 ‘9
Purchases. 3,556,584 2,825,338 731,248 8,939,883 6,118,172 2,808,746 587,412 59,120
Cost of labor. 740,124 230,392 509,732 2,355,829 1,434,823 918,302 144,476 39,586
Additional inventory costs (section 263A).............., 201,708 *92,901 108,807 536,913 519,568 17,345 *1,628. *168
Other costs, 4,956,403 2,178,232 2,778,171 16,092,608 | 14,551,980 1,491,631 328,889 28,576
- . —...-Less: Inventory, end of .year. - -554,358. |. ..161,617-.] -.392,741- .| -3,188,172— |- .3,004,740. |- 183,173 -|- . - 32,440-- - -9 -
Salaries and wages. 370,511 264,241 106,270 1,236,049 - 607,848 619,707 78,876 56,155
Guaranteed payments to Partners...........uwcersessisedd 155,238 114,727 40,511 796,500 248,512 532,455 84,618 54,563
Rent paid. . 81,144 74,593 . 6551 198,028 78,525 116,103 11,498 6,615
Interest paid. 532,818 375,557 157,261 296,813 208,522 87,186 11,655 2,675
Taxes and license: 663,605 549,108 114,499 246,689 113,706 131,703 18,004 8,363
Bad debts. 48,922 10,708 38,214 15,740 8,104 6,863 1,028 -
Repairs and maintenance 100,684 62,718 37,948 156,504 50,681 105,464 5,458 7.498
Depreciation 1,994,795 1,845,396 149,400 323,308 121,098 180,297 26,884 9,413
Deplstion 205,538 *3,038 202,498 *5,768 1,413 *4,352 - -
Pension, profit sharing, annuity, and bond
purchase plans. 17,686 12,318 5,368 14,165 6,363 7,802 4,190 *294
Employee benefit plans.. 32,274 16,323 15,951 37,637 20,211 17,280 1,826 ‘668
Ordinary loss from other partnerships and fiduciaries 130,986 77,101 63,885 40,165 40,164 2 . - -
Farm net loss. 4,321 *3,578 743 ' +2,685 *161 2,824 - -
Net [05s, noncapital 8sSets..........u.cserenmmraerivsrissnes: 8,351 4,338 4,015 9,759 6,950 2,809 ‘543 -
Other deductions . 5,140,604 4,590,678 549,928 2,852,627 1,483,499 1,349,519 155,719 101,077
Net income (less deficit) from trade or business....... 276,042 465,807 741,850 2,348,405 1,188,050 1,150,650 93,507 101,919
Net income 4,531,083 3,340,913 1,190,170 3,180,553 1,902,692 1,263,577 116,034 104,033
Deficit. 4,255,041 3,808,720 448,320 834,149 714,642 112,926 22,527 ‘2,114
Portfolio Income (less deficit) dlstvibuted .
directly to partners. 939,846 809,818 130,028 175,960 156,694 19,247 1,290 *54
Interest i 244,608 154,848 89,962 136,455 125,951 10,485 1,277 ‘54
Dividend income. 19,797 16,783 3,013 13,390 12,157 1,233 3 -
Royalty income 540,558 520,268 20,292 6,063 " 6,062 (2) -
Net short-term capital gain (less loss).... 1,0,3'03 9,951 352 18,536 18,704 *-168 (2) -
Net iong-term capital gain (less loss) 115,938 99,6855 16,281 798 -694 *1,492 " -
Other portfolio income {net) 8,645 8,517 *128 719 - *576 “142 - -
Real estate rental Income (less deflct)......ecmcnccrescrenes- 13,651 11,810 1,841 25,587 17,497 8,07t ‘928 *48
Net income. 16,477 14,608 1,869 56,708 46,317 9,391 928 74
Deficit. 2,826 2,798 ‘28 30,140 28,820 “1,320 - 28
Net Income (less deficit) from other rental activity........ 7,443 1,763 8,679 -1,387 1,047 " 2,404 “26 -
Net income. 8,518 2,839 5,679 2,189 1,548 ‘841 ‘26 -
Deficit. *1,075 *1,075 - 3,548 *502 3,044 - -
Total net iIncome (138 deficit) Lu..cmimcrermsssmeecsmosnmenness] 1,110,743 247,978 862,765 2,527.241 - 1,345,279 1,174,240 95,741 102,021
Net income. 5,271,547 4,004,564 1,266,982 3,337,615 2,039,403 1,263,910 117,706 104,161
Deficit 4,160,803 3,758,586 404,217 810,374 694,124 109,670 21,965 2,141

Footnotes at end of table.
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Table 1.~All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Industrial Groups--Continued

——

[All figures are estimates based on samples--money amounts are in thousands of dollars]

[ GConstruction-—-continued — Manufacturing
Special trade
contractors--continued Lumber and Printing, Machinery, Other
Item Masonry, Contractors, § Contractors Total wood products,] publishing, except manufacturing
stonework, not not axcept and allied electrical industries
tile setting, elsewhere allocable furniture industries
and classified
plastering
\
(23) (24) (25) (26) (27) (28} (29) (30)
ALL PARTNERSHIPS
Number of partnership 5,302 28,716 “601 30,155 5,169 5,845 757 18,384
Number of par 12,160 65,740 *1,930 223,381 28,734 15,099 1,980 177,568
Total assets 101,672 1,815,378 *76,559 | 108,925,911 | 5,794,743 6,823,267 5,402,173 90,905,728
Income and deductions from a trade or business:
Total i 913,892 8,638,494 *139,747 | 128,968,671 | 6,492,728 8,176,194 | 11,869,031 | 102,430,719
Business receipts. 913,571 6,575,853 *139,662 | 124,007,190 | 6,443,008 8,047,170 | 11,482,633 98,034,379
Ordinary income from other partnerships
and fiduciaries - *1,959 - 1,024,679 9,702 4,902 *8,011 1,002,083
Farm net profit - - - *1,431 ‘6 “173 - 1,253
Net gain, noncapital assets. ‘8 8,416 *63 387,859 7,067 9,215 14,155 357,422
Other income (net) 315 52,266 22 3,547,511 32,944 114,734 364,231 3,035,602
Total ded 769,648 5,827,518 *132,043 | 120,721,788 | 6,274,782 7,292,572 | 11,543,299 95,611,135
Cost of sales and operations. 453,300 3,617,115 *69,433 93,924,304 | 4,752,110 3,618,271 9,505,329 76,048,595
Inventory, beginning of year 278 158,793 3,227 12,065,658 469,382 241,090 1,437,196 9,917,990
Purchases. 217,491 1,942,723 *14,765 59,384,729 | 2,559,892 1,476,995 8,393,337 46,954,507
Cost of tabor 130,624 603,615 2,704 7,026,185 558,145 511,601 465,340 5,491,099
Additional inventory costs (section 263A) 3,568 11,981 - 1,875,944 48,080 33,814 *5,953 1,788,098
Other costs. 102,432 1,031,734 48,995 27,913,411 1,583,580 1,683,863 788,814 23,857,154
Less: Inventory, end of year. *1,093 149,631 259 14,368,447 466,968 333,613 1,585,311 11,982,555
Salaries and wages. 89,790 394,886 8,494 5,473,797 251,428 920,087 639,556 3,662,725
Guaranteed payments to partners. 55,088 338,188 *15,533 635,701 61,426 224,634 24,552 225,089
Rent paid 5272 92,718 3,400 830,188 50,669 103,742 53,723 622,054
Interest paid 4,880 67,976 *1,105 2,439,370 189,741 162,636 169,153 1,917,841
Taxes and licenses 20,165 85,170 *1,280 809,682 49,133 132,926 48,085 579,538
Bad debts. 349 5,488 773 182,080 6,448 60,326 6,665 108,642
Repairs and maintenance 4,290 88,220 *359 800,369 69,437 46,538 28,024 656,370
Depreciation 8,187 145,812 11,913 2,318,491 128,420 158,060 102,745 1,929,266
Depletion - 4,352 - 79,677 *26,114 - - 53,563
Pension, profit sharing, annuity, and bond

purchase plans. - 3,318 - 253,579 4,301 40,640 32,363 176,274
Employee benefit plans. *5,589 9,198 *145 589,795 17,170 105,493 66,705 400,427
Ordinary loss from other partnerships and fiduciaried - ] - 170,337 87,068 *15,314 *179 67,778
Farm net loss. - 2,824 - 6,424 *5,639 - - 784
Net loss, noncapital assets. - 2,268 - 80,190 *1,178 *906 *10,980 87,116
Other deductions. 122,738 969,987 *19,608 12,227,804 574,499 1,703,000 855,232 9,095,072

Net income (iess deficit) from trade or business......| 144,246 810,979 7,704 8,246,883 217,946 883,622 325,731 6,819,584
Net income. 147,504 896,008 *14,284 12,157,245 508,799 1,203,988 429,681 10,014,777
Deficit *3,258 85,027 *6,580 3,910,361 290,853 320,367 103,949 3,195,192

Portfolio income (less deficit) distributed
diractly to p 1,523 16,381 “8 2,217,685 58,116 208,284 97,043 1,854,241
Interest income. 1,305 7,850 “18 658,498 30,922 54,319 37,426 535,831
Dividend income. gl 1,160 - 184,639 6,656 3,950 49,525 124,507
Royalty income. - 6,082 - 114,832 *229 9,868 *12,588 91,947
Net she t-term capital gain (less loss) - -168 - 3,129 2,420 ‘18 *63 631
Net long-term capital gain (less l0ss).... 9 1,473 - 1,255,857 16,807 140,131 *-2,559 1,101,477
Other portfolio income (net). *139 3 - 931 *1,082 - - -151
Real estate rental Income (less deficH)....vccceeveerenneee " *3,375 3,719 1,437 4,096 800 27 -3,486
Net i *3,375 5,014 - 17,929 4,198 ‘981 27 12,743
Deficit. - 1,284 ~ 16,492 *102 *162 - 16,229
Net Income (less deficit) from other rental actlvity....... 143 *.2,287 - 14,408 *2,931 132 114 11,231
Net income. - 6814 - 15,211 *3,733 *132 *114 11,232
Deficit. *143 2,802 - 803 802 - - 2
Total net income (less deficit) .......... maeeresessusensrnsrsssssanes 148,992 827,486 .13 9,221,427 263,862 952,691 425,412 7,579,463
Net income. 152,242 909,801 “14,302 13,033,721 545,234 1,268,413 506,430 10,715,643
Deficit. 3,250 82,314 *6,580 3,812,294 281,372 313,723 81,018 3,136,181

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Buslness income and Deductlons, Portfolio Income,
Rental Income, and Total Net Income, by Industrial Groups—-Continued - '

[All figures are estimates based on samples-—-money amounts are in thousands of dollars]

Transportation and pubtic utilities -

Wholesale and retail trade

Transportation
Communication,
__ltem Total : _ electric, gas, Total Wholesale
Total Trucking and Other and sanitary trade
warehousing transportation services
(31) (32) (33) (34) (35) (36) (37)
ALL PARTNERSHIPS ' .
Nurnber of partnerships. 25,909 16,085 9,530 7,454 8,923 164,385 21,778
N of p 655,770 . 159,658 27,324 132,334 496,112 500,711 56,933
Total assets 158,868,891 19,313,908 2,700,526 |- 16,613,381 139,554,983 59,435,765 20,372,587
_Income and deductlons trom a trade or buslness : . .

- Total Income...—...... - - 781,031,200 | 715,282,176 | T 74,720,031 | T 10,562,145 | ''65,749,114°7 | 174,295,641° |~ 69,264,318 ~ |T T
Business receip 76,795,995 14,484,698 4,557,699 9,926,999 62,311,297 171,904,847 68,467,363
Ordinary income from other partnerships

and fiduciarie: 1,534,542 331,517 30,739 300,778 1,203,026 295,071 52,086
Farm net profit. - - - - - ‘618 *128
Net gain, noncapital assats. 978,122 223,876 34,700 189,177 754,246 79,749 11,770
Other income (net) 1,722,631 242,085 96,893 145,192 1,480,546 2,015,358 732,971

— — |- — Total deductt ‘75,454,797 _|- -13,660,805_ | 4,491,514 .| _ 9,169,201 . 61,793,993_ |_ 170,719,627__| . .67,508,718_ _
Cost of sales and operations..... 25,154,525 - 6,409,430 1,422,103 4,987,326 18,745,096 132,086,832 58,363,719

" - lnventory, beginning Of YEar...........ciimiessensies 3,070,156 32,234 5,502 T 26,732 3,037,922 14,626,353 4,455,157

Purchases. 10,351,878 2,999,098 347,925 2,651,173 7,352,780 116,811,125 47,949,744

Cost of labor. 548,076 . 316,783 179,172 137,622 231,283 1,994,918 410,019

Additional inventory costs (S8Ction 263A)................ 48,975 *10,662 985 *9,677 36,314 | 458,980 236,260

Other costs 14,322,841 3,023,024 896,208 2,126,818 -11,299,816 14,056,386 10,515,730

-~ - - —-Less:Inventory; end of-year.. — 3,204,526 ... ... 70,879 |- ... — 7,687 | . ... 63192._|. . 3,223,647 | . 16,433,985 _| .. 5556844 _{____ __
Salaries and wages . 5,399,629 1,422,783 691,227 731,556 - 3,976,848 10,673,948 2,075,757
Guaranteed payments t0 Pantners.........mesessenes 253,287 119,300 101,406 17,894 133,988 1,127,991 261,219
Rent paid 1,911,041 334,891 106,436 228,455 1,576,150 3,366,620 341,125
Interest paid. 5,049,397 500,740 99,060 401,680 4,548,657 - 1,580,321 405,523
‘Taxes and license: 1,367,315 386,192 182,442 203,750 981,123 1,782,155 247,564
Bad debts 884,322 28,698 16,973 11,725 855,624 471,708 81,779
Repairs and maintenance 765,904 270,946 150,243 120,703 494,958 746,123 103,134
Depredciation........ 7,202,255 959,619 243,017 716,602 6,242,635 1,528,529 255,198
Depletion. *19,298 225 225 - *19,072 1,085 ‘831
Pension, profit sharing, annuity, and bond ) :
purchase plans. 176,581 55,019 26,749 28,269 121,562 104,057 38,009
Employee benefit plans. 390,337 79,168 46,408 32,781 311,169 434,415 135,162
Ordinary loss from other partnerghips and fidudiaries.... 1,382,555 *19,954 ‘48 - 19,906 1,362,601 169,263 21,876
Farm net loss. ‘82 82 ‘82 - - 2,255 1,288
Net loss, noncapital assets. 75,373 6,824 *428 ~ 6,396 68,549 60,193 8,695
Other deductions. 26,422,898 3,066,933 1,404,665 1,662,268 22,355,964 |- 16,584,135 5,167,839
Net Income (less deficit) lrom trade or business... 5,576,493 1,621,311 228,517 1,392,854 - 3,955,122 3,576,014 1,755,600
Net income. 12,238,068 2,316,843 357,655 1,959,188 9,921,223 6,868,245 2,596,821
' Deficit. 6,661,573 695,472 129,138 566,333 65,966,102 3,292,231 841,221
Portfolio income (less deficit) dlstrlbuted .
dlrectly top 1,895,804 185,718 21,423 134,295 1,740,086 441,851 186,065
income. 844,551 81,702 18,620 63,082 762,849 278,609 96,066
- Dividend income, 48,430 1,139 314 825 47,292 13,041 6,334
Royality income. 29,275 *370 28 ‘342 *28,905 4,459 2,333
Net short-term capital gain (1858 108S)......cc.cceveeereereaieens 22,186 1,167 1,263 -96 21,019 -472 444
Net long-term capital gain {188 [08S)......cccceurmereencrnncanns 947,644 70,593 1,173 69,420 877,051 144,981 80,034
Other portfolio income (net) 3717 ‘747 25 722 . 2,97 1,233 *853
Real estate rental income (lés.s deficit).... - 4918 31,179 31,780 *-801 3,736 87,133 21,229
Net income. 52,538 33,345 33,079 |- *268. 19,193 122,325 23,281
Deficit 17,623 2,165 1,299 867 15,458 35,192 2,053
Net Income (less deficit) from other rental activity.......... 212,601 174,504 -1,581 ° 176,084 -+ 38,098 35,514 11,001
Net income. 277,759 238,321 11,674 226,647 39,438 36,628 11,151
Deficit 65,158 63,818 *13,254 50,563 *1,340 1,113 *151
Total net Income (less deficit) * 6,749,983 1,911,012 277,703 1,633,309 4,838,971 3,996,004 1,893,415
Net income.. 13,208,643 2,650,404 415,832 2,234,572 10,558,239 7,170,912 2,703,398
Deficit 6,458,660 739,392 138,128 601,263 5,719,268 3,174,908 809,983
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Table 1.-All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Industrial Groups—-Continued

{All figures are estimates basad on samples--money amounts are in thousands of dollars}

o ————— et ——— A st
e e e T e I S
Wholesale and retail trade--continued

Retall trade_
Bullding Food stores Automotive dealers
Item materials, General and service statlons
Total hardwere, merchandise Other
garden stores Total Grocery storesh food Motor
supply, and stores Total vehide
mobiie home dealers
dealers
(38) (38) (40) (41) (42) (43) (44) (45)
ALL PARTNERSHIPS
Number of partnerships 138,027 5,494 2,899 17,612 7,693 9,919 12,960 3,928
Number of partners. 426,108 18,396 6,688 41,218 17,854 23,364 36,085 9,189
Total assots 39,592,568 1,760,528 1,108,094 2,267,271 1,249,562 1,017,708 8,144,626 3,670,082
Income and deductions from a trade or business:
Total Income. 103,858,742 4,737,337 3,595,928 | 12,160,129 7,408,820 4,754,309 | 27,781,282 | 16,680,246
Business receipts. 101,893,563 4,685,938 3,556,788 | 12,039,302 7,315,882 4,723,320 | 27,377,249 | 16,422,209
Ordinary Income from other partnerships
and fiduclarles. 223,693 *808 - (2) - (®) 42,852 *20,410
Farm net profit. *490 - - *490 *490 - - -
Net gain, noncapital aSet8........cc..cmreeessssersersrersnnasd 67,083 490 *33 7,634 3,837 *3,797 6,347 3,022
Other income (net) 1,271,913 60,006 39,104 112,703 85,511 27,191 355,034 225,805
Total deductions. 101,768,663 4,806,741 3,014,986 | 12,004,190 7,307,078 4,697,117 | 27,418,040 | 16,464,355
Cost of sales and operations ] 72,724,820 3,580,428 2,574,184 9,264,780 5,900,154 3,364,625 | 23,474,021 14,523,884
Inventory, beglnning of year.... { 9,974,482 645,604 544,407 533,850 419,101 114,749 2,410,145 1,688,107
Purchases. 87,968,179 3,447,631 2,610,273 9,034,237 5,812,878 9,221,359 | 22,910,150 | 14,617,017
Cost of labor. 1,565,730 37,048 18,808 147,832 44,911 102,822 303,115 93,559
Additional Inventory costs (section 263A).............. 222,508 33,278 1,212 30,774 18,049 *12,728 26,758 15,394
Other costs. 3,427,961 82,010 62,295 92,328 22,081 70,247 758,117 186,448
Less: Inventory, end of year 10,651,452 693,724 572,024 692,160 434,783 157,377 3,032,629 2,089,124
Salaries and wages. 8,529,119 352,805 346,892 914,846 508,678 406,168 1,270,482 726,348
Guaranteed payments to Partners.........eesecrensmned 831,670 38,891 12,442 91,078 35,685 65,413 200,893 33,168
Rent paid. 2,990,081 77,710 129,083 201,034 118,597 172,437 202,343 128,085
Interest paid 1,180,659 48,627 15,539 90,330 52,443 37,888 309,332 143,480
Taxes and licenges. 1,516,530 74,206 55,237 173,480 95,014 78,475 226,342 109,210
Bad debts. 386,696 11,845 4,544 12,477 5,020 7,448 47,188 40,179
Repairs and maintenance. 838,819 25,043 32,218 71,085 41,032 30,083 87,184 30,667
Depreclation 1,256,300 45,873 36,018 152,547 75,321 77.228 191,832 54,454
Depletion *254 - - - - - ‘80 -
Pension, profit sharing, annulty, and bond

purchase plans. 65,738 8,102 *1,897 6,097 4,718 1,381 5,555 2,481
Employee benefit plans. 206,537 11,789 5,205 29,539 14,243 15,298 59,533 41,517
Ordinary loss from other partnerships and fiduciaries 147,388 *20 *58 - - - *1,582 1,185
Farm net loss. *987 79 - ‘513 513 - - -
Net [088, NONCAPItal B88BLE...........ormeesrisnmsasesminsorssens] 61,323 *13,763 *324 *1,312 *120 *1,182 11,843 1,095

Other deductions. 11,168,752 307,374 401,369 905,059 455,654 449,505 1,240,143 648,924

Net income (less deficit) from trade or business......| 1,788,079 140,508 -19,041 185,033 98,741 57,192 363,242 198,601
Net income. 4,174,877 198,042 47,209 385,421 185,880 179,541 599,738 270,964
Deficit 2,386,598 67,448 66,339 209,488 87,139 122,349 238,494 75,203

Portfolio Income (less deficit) distributed
directly to partners. 284,753 20,833 1,080 36,209 11,349 24,750 45,722 17,411
Interest incor 181,597 18,837 1,130 12,187 9,480 2,807 35,6804 15,808
Dividend income. 8,684 1,623 ‘47 1,388 *583 ‘778 477 *58
Royalty | 2127 241 - 027 - :14 4 4
Net ghort-term capital gain (1888 1088)............ceumveree] -821 .. *-113 *10 10 - 705 343
Net long-term capital gain (1688 1088).......c...cevervesernensd 64,888 ‘354 *-376 21,817 *1,486 20,351 8,634 801
Other portolio | (net) *380 - - - - - 207 300
Rea! estate rentaf Income (1688 defiCit).....ccmessvmiresneeneed 63,211 0,949 *904 12,265 12,158 107 17,928 1,128
Net | 98,221 6,464 1,331 13,648 13,533 112 19,807 1,174
Deflcit. 33,010 *13.413 2,205 1,381 “1,378 5 *1,880 ‘48
Net income (less deficit) from other renta! activity........ 24,514 68 - 1,110 *881 529 9,928 2,873
Net inoome, 28,476 *56 - 1,110 581 *529 9,348 *2,898
Deficit. ‘962 - - - - - ‘23 23
Total net Income (1088 defIoh) Luicwscmmmmmssrsssmmnmsennnee] 2,008,692 184,204 -18487 183,779 121,852 02,228 420,877 218,088
Net income. 4,369,312 221,089 49,244 390,120 208,004 182,126 646,392 287,777
Deficit 2,300,720 86,8685 87,701 206,350 86,452 119,898 219,514 72,118

Footnotes at end of table.
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Table 1.—-All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,

Rental Income, and Total Net Income, by Industrial Groups—-Continued ' °
[All figures are estimates based on samples—money amounts are in thousands of doliars]

Wholesale and retail trade--continued

Retall trade--continued

Automotive dealers and
- e _ltem ____]_service stations--continued__| _Apparel and_|__Furniture__ _

Gasoline Other accessory and home Eating Drinking Liquor Other
service automotive stores furnishing places places stores retail stores
stations dealers stores

(48) (47) (48) (49) (50) (51) (52) (53)
ALL PAR’I’NERSHIPS
Number of pannershlpﬂ 4,235 4,802 7,529 8,602 26,422 4,868 2,167 49,474
Number of pamnn 11,773 15,124 17,220 19,479 103,281 13,290 4,901 168,549
Total 1,709,586 2,764,978 1,536,129 1,285,499 | . 6,763,017 319,997 386,801 15,020,607
_ Income and deductions from a trade or business: _ T ' .

Total income. 7,267,338 | 3,833,698 | 3070512 | 3118206 | 17,080,600 | ~ 962571 | 1,200,712 | 29,849,378
Busi receipts. 7,180,053 3,774,987 3,036,571 3,052,024 | 16,780,255 948,832 1,184,378 | 29,332,227
Ordinary income from other partnerships : . .

and fiduciaries. 7,547 *5,695 9,861 "1 96,009 - - 74,264
Farm net profit - - - - - - - Co-
Net gain, noncapital assets........c..cvvevrmessresessernnrenans 927 2,399 2,158 724 43,729 276 834 4,860
Other income (net) y 78,812 - 50,618 21,924 65,546 160,607 13,462 15,500 438,027

— Total d e TR e T e = -7,132,742 |- 3,800,743 - 2,976,188~ |- 3,049,916- -| 16,608,219 — | - — 941,413 ] 1,151,125 | 29,407,889 -. -
Cost of sales and operations.... 6,126,336 2,823,801 2,083,975 2,031,804 6,834,803 407,973 945,858 | 21,527,017

Inventory, beginning of year.... 155,240 596,798 463,910 467,090 183,946 17,462 117,389 4,590,689

Purchase: 5,861,472 |- 2,431,680 1,730,885 1,922,855 5,671,529 359,430 993,742 | 19,385,447

Cost of labor - . 116,322 93,234 *16,677 73,020 757,679 38,645 “1,226 172,678

Additional inventory costs (section 263A).............., ‘2,155 9,207 15,204 *7.441 35,748 - ‘8 72,092

Other costs. 107,391 465,280 363,846 83,315 392,109 16,884 *1,709 1,574,348

- - - - Less:Inventory; end of -year........i.swiaeismend — - 161,402- -]--- 782,108—]-- --523,154- |----521,917--] - -221,830 -24,448.- ... 168,216--1. -4,301,352 — —-
Salaries and wages. 208,816 245,321 229,619 288,336 3,164,801 110,509 39,610 1,811,218
Guaranteed payments to partners... 25,281° 142,544 24,166 54,280 172,482 16,753 16,735 203,749
" Rent paid 99,535 64,713 150,662 105,476 1,147,097 79,115 39,257 678,334
interest paid. 43,141 122,741 17,945 37,137 268,237 11,177 9,855 354,480
Taxes and lic 75,301 -41,831 42,284 48,885 546,001 48,177 19,513 285,306
Bad debts. 2,749 ‘4,238 4,767 13,898 10,222 536 830 280,412
Repairs and mair 38,677 17,950 11,552 13,863 254,222 15,596 4,935 123,104
Depreciation 81,425 55,753 20,707 27,869 477,840 28,544 13,047 262,223
Depletion. ‘80 - - - - - - -*174
Pension, profit sharing, annuity, and bond .
purchase plans 2,437 638 983 820 2,857 *337 *325 38,966
Employee benefit plans 9,592 8,424 .5,378 8,187 78,686 ‘616 *194 97,400

+ Ordinary loss from other partnerships and fiduciaries *397 - *25,316 *3,069 78,610 292 - 38,441
Farm net loss - - - - *374 - - : -
Net loss, noncapital 8ssets.............ovmemerererrmrrsoreorens} "135 *10,413 3,374 *1,090 15,273 2,792 "1 *1,761
Other deductions. . 328,842 © 262,376 355,430 415,203 3,558,914 218,994 60,864 3,705,302

Net income (less deficit) from trade or business...... 134,598 32,855 $4,354 68,380 472,381 21,158 . 49,587 441,489
Net income. 176,960 151,792 187,418 159,231 1,178,053 75,939 59,893 1,303,646
Deficit. 42,364 118,837 93,0684 90,852 705,671 54,781 10,306 862,157

Portfolio Income (less daflcll) distributed :

directly to p 14,216 14,094 2,979 ' 5,240 37,273 510 1,620 . 103,221

interest income, 6,484 13,212 4,733 4,193 28,419 *357 205 76,131

Dividend income.... 410 *13 *202 ‘314 348 (2) - 1,943

Royalty income ; - - - '*29 ‘617 *309 - (2)

Net short-term capital gain (1ess l0SS).........coceccivinceree *238 *124 *76 *30 *405 *-157 - *-1,704

Net long-term capital gain (18Ss 1088).........e..ocermeeercrenes] - 7,087 748 1,937 673 7,458 - 1,414 26,850

Other portfolio i (net). -2 - *57 - *25 - - -

Real estate rental income (less defIclt)....'..;............... - 13,172 v "3,628 *15,136 - 8,713 5,753 519 .- - 18,095
Net income. 15,006 3,628 *15,136 - 8,213 16,639 *519 *391 16,075
Deficit : *1,834 - C- 1,441 10,886 - 734 981

Net Income (less deficlt) from other rental activity.......J *2,236 *4,518 *42 - - 3,247 i *49 10,777
Net income. 2,238 ‘4,516 ‘42 - . 3,247 6 - *11,667
Deficit - - - - - - *49 *890

Total net income (less deficit) .. 156,898 84,324 114,524. 79,689 510,791 22,348 49,400 545,436
Net i 195,798 162,816 205,413 ° 168,951 1,207,442 77,124 59,650 1,343,899
Deficit 38,903 108,493 90,889 89,261 696,652 54,775 10,250 798,464

Footnotes at end of table.
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Table 1.-All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,

Rental Income, and Total Net Income, by Iindustrial Groups—-Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]

Finance, in:

surance, and re;l estate

Finance
Wholesale
Item and retail Total Banking and Security and Holding Insurance
trade not Total credit agencies commodity and agents, brokers,
allocable other than brokers and investment and sarvices
banks services companies
(54) {55) (56) (57 (58) (59) (60)
ALL PARTNERSHIPS
Number of p rships. 4,580 848,731 156,889 4,053 4,556 148,280 7.463
Number of pariners. 17,672 10,316,652 3,758,827 298,020 191,548 3,266,959 26,923
Total assets 470,612 |2,074,641,009 |1,124,526,451 33,863,909 402,928,155 687,734,386 6,029,665
tncome and deductions from a trade or business:
Total income. 1,474,582 130,162,606 81,198,816 3,588,772 58,129,996 19,480,048 5,316,090
Business receipts. 1,443,921 103,020,861 59,886,250 2,369,411 48,242,112 9,274,726 4,735,295
Ordinary income from other partnerships
and fiducdiarie: *19,292 7,600,966 6,374,846 23,215 1,449,234 4,902,397 *90
Farm net profit - 4,745 77 - - 177 -
Net gain, noncapital assets. *896 651,549 263,816 35,440 *36 228,340 *232
Other income (net). 10,474 18,884,488 14,673,727 1,160,706 8,438,613 5,074,408 580,474
Total deductions. 1,442,246 123,807,883 73,081,833 2,926,414 54,696,828 15,458,591 5,408,438
Cost of sales and operations. 998,293 57,500,696 29,152,323 669,763 25,717,002 2,765,558 959,641
Inventiory, beginning Of Year........ecwmicsissesinnns 196,705 19,563,592 1,137,322 *32,261 255,021 850,040 *27,530
Purch 895,202 38,396,077 27,824,099 269,934 25,296,428 2,257,737 85,344
Cost of labor. 19,169 217,668 18,777 - 16,837 1,940 8,322
Additional inventory costs (section 263A)..................] 212 1,283,782 180,795 - *5,201 175,594 *39,546
Other costs. 112,694 17,518,106 1,399,034 385,821 598,806 414,406 770,485
Less: Inventory, end Of YEar........ovemrecccsiessinennnsd 225,689 20,043,353 1,461,235 52,705 455,722 952,808 4,984
Salaries and wages 69,072 8,590,534 5,786,674 289,953 4,225,040 1,271,682 641,193
Guaranteed payments to Partners...........ueecwsisen 35,102 2,658,834 1,881,363 32,277 1,147,961 701,125 173,780
Rent paid 35,403 1,061,266 554,756 34,538 389,346 130,873 109,768
Interest paid 14,139 24,571,629 21,205,749 835,218 16,721,819 3,648,712 54,777
Taxes and licer 15,060 1,336,253 506,697 42,214 318,555 145,928 59,392
Bad debts. 3,231 877,931 626,187 175,816 1,463 448,907 8,858
Repairs and 4,171 299,003 68,791 6,909 42,519 19,363 9,758
Depreciati 17,031 1,183,487 407,708 32,787 217,764 157,157 56,883
Depletion - *1,161 - - - - -
Pension, profit sharing, annuity, and bond

purchase plans *310 216,369 179,358 4,680 148,628 26,050 9,900
Employee benefit plans 2,715 300,988 189,844 21,714 115,057 53,074 14,817
Ordinary loss from other partnerships and fiduciaries..| - 3,887,962 2,252,408 26,238 23,939 2,202,228 *1,895
Farm net loss. - 33,292 15,230 - - 15,230 -
Net loss, noncapital assets *175 266,848 118,929 *16,811 *1,088 101,030 97
Other deductions. 247,544 21,021,630 10,135,819 737,496 5,626,647 3,771,676 3,307,676

Net income (less deficit) from trade or business..........{ 32,336 6,354,723 8,116,983 662,359 3,433,167 4,021,457 -92,345
Net income. 96,747 21,445,554 14,676,176 937,983 4,795,290 8,942,903 497,651
Deficit 64,412 15,090,831 6,559,182 275,624 1,362,123 4,921,446 589,996

Portfollo Income (less deficit) distributed
directty to par 1,031 67,011,901 57,883,247 1,084,917 6,827,346 49,970,964 104,701
Interest income. 945 27,138,209 21,160,513 405,131 5,236,886 15,518,496 98,563
Dividend income. ‘23 4,945,548 4,612,168 75,131 195,214 4,341,823 2,738
Royalty income. - 1,177,285 1,076,065 “767 *137 1,075,161 -
Net short-term capital gain (less loss).. ‘5 4,401,146 4,211,872 1,464 421,963 3,788,444 6,797
Net long-term capital gain (less l0ss).... *58 28,196,597 26,175,112 601,016 892,906 24,681,191 -3,401
Other portfolio i (net) - 1,153,116 847,517 *1,408 80,240 565,868 ‘4
Roal estate rental Income (less deflcit)......cvvcrcsrsecncnesd] 93 3,497,074 -710,864 -21,719 14,728 -674,417 -5,488
Net income. 822 30,853,187 1,187,587 13,767 3,142 1,170,679 5,235
Deficit. 129 27,356,113 1,898,451 35,485 17,870 1,845,095 *10,723
Net Income (less deficit) from other rental activity..........] - 255,964 103,207 712 702 101,783 ‘789
Net i - 658,958 401,214 712 702 399,800 ‘789
Deficit - 402,993 208,007 - - 298,007 -
Total net Income (less deficit) * 33,997 44,521,819 35,005,590 1,123,789 8,931,618 24,950,183 4,261
Net income 98,202 82,870,698 42,038,771 1,409,720 10,000,614 30,628,437 579,348
Defidit 64,205 38,348,779 7,033,181 285,930 1,068,896 5,678,255 575,087

Footnotes at end of table.
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Table 1.--All Partnerships: Total Assets, Trade or Business Income and Deductlons, Portfolio Ineome, "

Rental income, and Total Net Income, by Industrial Groups-Contlnued b
[All figures are estimates based on samples--money.amounts are In thousands of dollars)
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Footnotes at end of table.

Finance, Insurance, and real estato--continued Services
Real estate Hotels and other
lodging places
___ __ _hem . __Operators__|__ Lessors,__|_Real ostate__ — | _Totw___ §_ __ _ _ __|__Motels,______
Total and other than agents, Other Total motor hotels,
lessors of buildings | brokers, and | real estate and tourist
bulldings managers courts
. (81) (62) (83) (64) (65) (68) (87) . (68)
ALL PARTNERSHIPS )
Number of partnerships. 884,380 560,145 44,248 14,968 65,023 282,228 23,307 9,769
Number of partners. 6,633,201 8,794,113 276,529 68,330 397,229 | 2,296,467 822,442 70,758
Total assets 944,084,804 |789,213,330 | 25,705,332 | 11,694,411 117,381,811 | 200,561,994 | 62,439,046 | 14,663,599
Inoome and dedualons Mm a trade or buslnesa :

T Total INCOMOumusmrer —— | 43,647,609 | 10,142,189 | ~ 827,340 | 4,767,802 | 27,910,369 | 227,783,808 | 35,492,074 | 6,523,515
Business recelpts. 38,399,318 7,414,271 877,197 4,321,914 25,885,935 | 217,684,392 34,353,154 6,281,189
Ordinary Income from other partnerships

and fidudarles. 1,226,029 708,272 1,918 78,203 439,548 1,335,123 122,498 *19,544

Farm net profit *4,567 871 142 - 3,754 *1,207 879 -

Net gain, noncapital 8888t8.......ominnermiemnnnd 387,501 260,120 3,823 11,808 81,551 551,439 - 181,267 18,037

Other income (net) 3,630,285 1,730,854 144,160 355,689 1,399,682 8,211,738 834,288 204,743

— — — — |- - Total deductions. 48,317,614 11,137,648 -] - 781,684 |- 4,539,388 | 28,058,926 | 193,763,217 -|-36,084,738 -| 6,188,003 -
Cost of sales and operations..... T 27,388,733 | 4,148,707 342,654 1,518,474 21,380,868 | 40,160,738 | 10,882,603 "735,801

Inventory, beginning of year. 18,398,741 1,880,726 187,377 338,809 16,001,620 | 1,241,484 238,043 23,996
Purchases 10,486,835 1,883,360 97,188 488,148 8,007,842 | 12,547,138 1,899,308 219,118
Cost of labor. 192,569 82,887 "8,678 48,382 52,643 6,583,027 1,744,855 197,935
" Additional Inventory costs (section 263A)..............] 1,083,441 129,224 "1,032 10,381 922,804 127,559 18,244 *1,051
Other costs 15,348,587 1,823,245 161,848 985,580 12,377,938 | 20,602,183 7,334,968 324,330
- —- --Less: Inventory, 6nd Of. YBaT.....uumimiiniin] -18,577,134 —| -1,782,477 - 93,584 ] - 354,804 - | -18,3468,269-| —1,543822--1 - 271,378 - |- - 30,828- -
Salaries and wages 2,162,667 728,101 26,163 769,724 835,680 | 47,695,447 4,532,828 1,095,383
Guaranteed payments to ParnerS..........rmmmee 803,691 257,001 5,727 97,172 243,790 6,241,649 102,313 44,983
Rent pald. 396,742 138,707 2,504 . 185,587 89,855 9,713,585 539,182 91,919
Interest paid ' 3,311,108 1,120,832 "175,471 201,003 1,813,707 7,852,126 4,345,611 898,473
Taxes and licenses, 770,164 298,038 23,459 75,672 374,995 6,747,614 1,695,042 358,573
Bad debts . 242,888 162,264 1,219 16,140 60,283 1,071,123 59,800 11,889
Repairs and malntenance. 220,488 95,005 13,096 19,103 92,351 | 2,015,648 676,584 199,972
Depreciation 718,896 365,577 63,886 64,050 235,383 | 6,053,208 2,812,863 613,252
Depletion *1,1681 878 16 *308 *158 - - -
Pension, profit sharing, annuity, and bond . . :

" purchase plans. 27,111 3,118 *438 16,338 7,221 1,122,359 24,965 4,898
Employee benefit plans. . 96,327 31,384 2,000 38,726 24,238 2,503,600 389,650 78,152
Ordinary loss from other partnerships and fidudarie§ 1,833,881 1,048,282 4,257 94,584 488,629 1,264,560 359,210 28,223
Farm net loss. 18,082 *15,707 2,111 - 243 *8,183 - -
Net (088, noncaplital 8888t8............crsiesnecessssnnsd 147,822 117,181 223 *851 29,566 154,576 © 8,915 4,276
Other deduictions. 7,878,135 2,610,984 124,662 1,460,838 3,382,051 | 58,160,805 9,525,171 2,028,428

Net Income (leas deficit) from trade or business......| -1,689,918 995,458 45,656 228,443 «848,857 | 34,020,680 -562,668 335,512
Net Income 8,271,727 1,911,327 181,647 680,584 3,508,259 | 45,345,045 2,015,484 845,904
Deflait 7.941,842 2,808,784 116,881 462,150 4,458,817 | 11,324,364 2,578,130 310,392
Portfolio inoome (less deficit) distributed . ' .
directly to partners. 9,029,984 7,219,780 380,764 229,064 1,223,748 3,994,378 - 754,969 148,041
Interest Inoome. 5,879,133 4,084,658 117,454 157,728 639,305 1,833,218 206,940 73,302
Dividend ! 330,842 250,180 16,453 4,809 69,499 131,804 2,364 *870
Royalty income. 101,220 16,382 42,880 21,485 17,383 322,475 . *1,253 *5
Net short-term capital gain (less loss)... 182,477 163,058 6,014 411 22,019 43,289 2,715 ‘2,445
Net long-term capital gain (less loss).... 2,024,885 1,429,019 78,786 48,758 471,326 1,807,858 448,829 68,190
Other portfollo income (net) 505,608 402,708 89,077 *580 13,224 55,952 2,867 *230
Real ostato rental Income (less defloit)u..cvuricnmannd 4,218,428 4,741,043 732,636 14,822 -1,278,076 498,522 249,444 34,620
Net income. 20,680,364 27,873,467 1,030,783 - 158,101 601,004 729,841 383,727 -54,625
. Defiait 25,448,839 23,132,428 208,187 140,278 1,878,078 233,319 114,283 20,005
Net income (leas doﬂcﬂ) "om other rental mlvlty....... 181,060 111,896 38,763 '*8,016 -1,607 733,231 - 31,704 *25,884 .
Not incoma, 256,954 173,680 ' 73,334 7,813 . 2418 2,137,708 40,083 25,884
Deflait ; 104,086 61,794 ‘37,672 1,887 4,023 1,404,478 2,359 -
Total net Income (1088 doflolt) 1...uwissimisssssninssasnmssmeed 9,812,089 9,494,287 1,080,018 433,801 ~1,408,738 | 37,393,680 27,907 470,423
Net income. 40,252,579 33,361,270 1,485,185 980,495 4,425,658 | 49,561,384 2,562,818 748,803
Defidlt... 30,740,610 23,866,083 405,137 546,964 5,021,386 | 12,167,704 2,634,911 278,380




Partnership Returns, 1995

Table 1.-All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net income, by Industrial Groups—Continued

[All figures are estimates based on samples—-money amounts

are In thousands of dollars)

Services—-continued
Hotels and other Personal services
lodging places--cont'd
Item Laundries, Business
Other Total dry cleaning, Beauty Barber Other personal services
lodging places and garment shops shops services
services
(69) 70) (71) (72) (73) (74) (75)
ALL PARTNERSHIPS
Number of partnerships. 13,538 27,393 4,688 7,512 15 14,218 65,135
Number of p. 251,684 64,711 10,919 15,779 "1,550 36,464 941,959
Total 47,875,448 1,697,999 544,323 91,559 “21,616 1,040,501 44,977,137
Income and deductions from a trade or business:
Total i 28,968,559 3,456,258 1,107,004 478,752 *114,455 1,756,047 29,424,425
Business receipts. 28,071,964 3,394,367 1,094,504 472,086 *114,376 1,713,401 28,034,911
Ordinary income from other partnerships
and fiduciaries 102,953 *1,202 *1,292 - - - 146,522
Farm net profit. “879 - - - - - -
Net gain, noncapital assets 163,220 2,263 *1,336 - - *927 97,053
Other income (net) 629,542 58,337 9,873 6,666 ‘79 41,719 1,145,939
Total deductions. 29,866,737 3,089,221 1,014,519 409,913 *90,886 1,573,902 27,819,558
Cost of sales and operations. 10,247,003 952,661 247,668 94,094 *16,418 594,481 11,033,856
Inventory, beginning of year.............cuwveiiniinacnnnd 212,047 49,915 15,858 5,287 *205 28,566 253,325
Purchase: 1,680,180 570,379 99,968 43,628 *2,314 424,470 4,842,129
Cost of labor 1,546,919 145,760 50,740 34,030 *12,599 48,390 2,093,829
Additional inventory costs (section 263A).................. 17,193 - - - - - 34,571
Other costs. 7,010,636 241,461 88,218 16,878 *1,504 134,861 3,798,054
Less: Inventory, end of YOar..........ereniinesnnrecas 240,550 54,855 7,116 5,728 *205 41,806 290,260
Salaries and wages 3,437,445 521,882 178,464 78,386 *18,37M 246,660 4,296,753
Guaranteed payments to partners. 57,350 114,217 *27,431 34,599 *13,096 39,092 320,487
Rent paid. 447,264 253,808 95,845 68,674 *10,982 78,307 994,006
Interest paid 3,447,138 77918 40,950 4,928 *693 31,347 455,336
Taxes and license! 1,338,468 76,576 23,375 11,687 *1,604 39,910 474,303
Bad debts. 47,911 8,644 *1,206 ‘94 - 7,344 107,161
Repairs and mair 476,612 45,534 20,712 5,318 627 18,878 300,380
Depreciation 2,199,611 135,708 72,123 12,102 *1,969 49,513 1,324,553
Depletion., - - - - P - -
Pension, profit sharing, annuity, and bond

purchase plans. 20,067 1,924 ‘667 - - 1,257 57,896
Employee benefit plans. 313,497 10,550 4,217 *632 - 5,701 294,269
Ordinary loss from other partnerships and fidudaries.. 330,988 *548 ‘461 - - ‘88 153,643
Farm net loss - - - - - - 2,356
Net loss, noncapital assets. 4,639 *463 *264 - - *199 28,724
Other deductions. 7,498,744 888,790 301,137 99,400 27127 461,127 7,975,835

Net Income (less deficlt) from trade or business.......... -898,178 367,037 92485 68,839 *23,569 182,145 1,604,867
Net income 1,369,560 485,568 107,163 78,654 24,554 275,198 3,463,067
Deficit 2,267,738 118,531 14,678 9,815 *985 93,053 1,858,201

Portfolio income (less deficit) distributed
dlirectly to partners 609,928 33432 1,114 *59 "2 32,247 1,088,388
Interest income. 223,638 13,519 1,060 *59 12 12,399 568,903
Dividend income 1,495 2,687 *54 - - 2,634 60,984
Royalty income. *1,248 - - - - - 42,600
Net short-tarm capital gain (less loss)... 270 8,953 - - - 8,953 65486
Net long-term capital gain (less loss) 380,640 8,238 ‘1 - - 8,228 341,325
Other portfolio income (net) 2,637 34 - - - 34 *9,100
Real estate rental | (less deficit). 214,824 7423 - *6,238 *1,184 122,662
Neti 309,103 ‘9,511 - *7.095 - 2,415 153,102
Deficit 94,278 ‘2,088 - 857 - *1,231 30,440
Net Income (less deficit) from other rental activity.......... 11,820 *108 *106 - 694,768
Net incoms 14,179 *108 *106 - - - 2,089,218
Deficit 2,359 - - - - - 1,374,451
Total net Income (less deficit) * -442,516 380,807 93,695 75,136 23,581 198,396 3,103,883
Neti 1,814,015 506,221 108,270 85,272 24,554 288,125 6,117,825
Deficit. 2,256,531 115,415 14,578 10,136 *973 89,730 3,013,943

Footnotes at end of table.
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Servlass-eoW
Automotive repalr and other services
Automotive repair services Amusement
item Autorobile Miscell- and recreation
Total General Other parkng aneous services,
Tota) automotive automotive and other repair including
repalr shops repalr services services motion pictures
(76) 77) (78) (79) (80) (81) (82)
ALL PARTNERSHIPS
Number of partnerships. 23,107 14274 8,701 5,573 8,832 6,785 20,771
Number of partners. 57,218 30485 18,342 12,143 26,793 15423 376,604
Total assets 4,573,398 482,354 - 269,543 212,81t 4,091,048 448,506 29,970,304
Incorne and deductions from a trade or business: ' ’

Total income........... - ] 76,079,202 T |7 72,928,082 | T1,950,703° |~ 977,379 - 3,151,211 71,496,802 - 21,047,116
Busi receipts. 5,921,307 2,913,294 1,938,176 975,118 3,008,013 1,488,289 19,096,440
Ordinary income from other pannershlps : .

* and fiduciaries. 672 *347 - 47 325 *4,553 171,548
Farm net profit - - - - - - *328
Net gain, noncapital assets. 124,671 2,503 2,331 72 *122,168 2,794 54,801
Other income (net).... 32,643 11,938 10,185 1,743 20,705 1,167 1,723,899
— —- |- - Totaldeductions. sm6801 | . 2564085 | 1715842 | 848244 3,152,715 1,321,043 | 22637801 _
Cost of sales and operations. 2,537,606 1,516,298 1,035,057 481,241 1,021,307 796,803 5,657,275
Inventory, beginning of Year............cimmiremmsnecs 173,290 80,798 48,091 32,707 92,492 45,857 287,881
Purchase 1,841,202 1,270,137 889,582 380,555 571,065 474,636 1,288,998
Cost of labor. 254,076 157,317 92,371 64,945 96,760 130,813 306,842
Additional inventory costs (section 263A). "1,223 *1,074 *358 ‘716 149 *1,062 - 21461
Other costs. 451,616 90,700 52,649 38,051 360916 195,576 4,109,563
- - — . -Less: Inventory, end of Year.......cccoueeeeccsssnrersesennan] o ..208,310. _. 93780 58046 | _ 35734 _ 114530 _58,192 31258
Salaries and wages. 603,421 214,448 140,189 74,259 388,973 121,993 3,977,558
Guaranteed payments t0 PaRNErS...........coercsimesissed 134,321 96,501 89,135 27,366 37,820 61,636 203,620
Rent paid. 385,987 137,197 97,408 39,790 248,789 42,205 637,404
Interest paid 214,886 25401 12912 12488 189,485 14,502 917,289
Taxes and licenses. 148,557 60,685 41,078 19,607 87,872 19,504 819,869 -
Bad debts. 10,555 3,368 2,267 *1,101 7.188 3,144 85,340
Repairs and maintenance 54,988 23,822 9,169 14,654 31,166 8,286 199,099
Depreciation. 697,036 44,467 24,373 20,094 652,569 25,139 1,652,276
Depletion. - - - Y - - - -
Pension, profit sharing, annuity, and bond
purchase plans. 11,347 *458 236 222 10,889 *1,764 46,093
Employee benefit plans. 38,034 3,402 2,113 1,289 34,632 5,303 132,393
Ordinary loss from other partnerships and fiduciaries. 388 - - - *388 - 524,118
Farm net loss. *1,837 *198 - *198 *1,639 - -
Net loss, noncapital assets. © 74 - - - 74 - 78,352
Other deductions. 877,764 437,840 281,904 155,935 439,924 231,663 7,707,114

Net income (less deficit) from trade or business......... 362,492 363,997 234,861 129,136 -1,508 174,859 -1,590,685
Net income. 550,949 392,911 253,968 138,945 158,038 193,672 2,520,750
Deficit . 188,457 28,915 19,106 9,809 159,543 18,813 4,111,435

Portfolio Income (less deficlt) distributed .
directly to partne . 23,611 1,303 827 476 22,307 489 514,784
Interest income. , 5318 885 354 531 4,433 783 211,601
Dividend i 213 *180 ‘76 *104 “33 *31 6,266
Royalty i - - - - - - 134,370
Net short-term capital gain (less loss).. *2,576 *-29 *.29 - “2,605 -317 16, 603
Net long-term capital gain (less [0ss)... 15,504 268 427 -159 *15,236 23 143, 558
Other portfolio income (net) ) - - - - - *15 2,386
Real estate rental Income (less deficit)......ccvcmmeccnndf 14,744 791 *487 334 13,953 *6,467 15,112
Net income. 15,242 *1,071 708 *363 14171 *6,487 33,392
Deficit *499 ' - 280 . 25 29 ‘218 - 18,280
Net income (less deficit) from other rental activity.......... 1,708 *1,869 *1,869 - *164 - 7,136
Net i . 2,780 1,869 *1,869 - ‘911 - 9,886
Deficit *1,075 - - - *1,075 - ‘2,750
Total net INcome (1888 deflCit) 'uemarecrmeemicrmmermssssmsscsssssnsd 384,471 367,721 237,616 130,105 16,750 182,154 1,213,814
Net incoms. 571,829 396,804 256,893 139,911 175,025 199,719 2,701,268
Deficit. 187,358 29,083 19,277 9,808 158,275 17,565 3,915,081

Footnotes at end of table.
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Table 1.-All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Industrial Groups—-Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars}
—_—

"~ Services--continued
Medicat and health services

Item Other Child Engineering

Offices of medical and Legal services day care and
Total physidans health services architectural

services services
(83) (84) (85) (86) (87) (88)
ALL PARTNERSHIPS
Number of partnerships. 33,290 9,219 24,071 28,755 2,921 7,033
Number of partners 189,961 49,699 140,262 133,945 6,662 17,486
Total assets 24,812,803 3,090,732 21,722,072 10,798,198 43,399 1,935,841
Income and deductions trom a trade or business:
Total income. 41,025,282 12,885,182 28,140,100 51,735,947 241,162 6,586,541
Business receipts. 38,618,754 11,063,991 27,555,763 50,898,045 239,672 6,413,392
Ordinary income from other partnerships
and fidudiaries. 220,699 24,665 196,033 5,524 - 25,515
Farm net profit - - - - - -
Net gain, noncapital assets. 79,387 11,128 68,261 3,440 - 1,208
Other income (net) 2,105,442 1,785,399 320,042 828,939 *1,490 146,426
Total deduct) 33,943,488 8,354,785 25,588,702 32,701,764 228,916 5,968,890
Cost of sales and operations. 3,133,519 308,558 2,824,981 574,853 *1,541 2,897,569
inventory, beginning of year. 60,120 3,110 57,010 31 - *13,848
Purchases. 745,492 31,495 713,997 *5,811 *1,541 275,531
Cost of labor. 676,087 *24,529 651,559 126,256 - 686,317
Additional inventory costs (section 263A) 24,004 *13,661 *10,343 *3,505 - *8,221
Other costs. 1,728,263 236,355 1,491,908 436,112 - 1,555,372
Less: Inventory, end of year. 101,717 *1,861 99,856 34 - *62,347
Salaries and wages. 8,862,924 2,355,666 6,507,258 13,974,462 95,193 1,186,427
Guaranteed payments to partners 1,516,418 804,716 711,702 2,059,381 *13,023 208,381
Rent paid 1,454,961 422,472 1,032,489 3,785,945 26,555 168,015
Interest paid 1,076,099 71,508 1,004,594 288,028 2,935 59,720
Taxes and licer 1,081,697 197,167 884,530 1,401,365 10,222 162,007
Bad debts. 639,038 28,992 610,048 60,121 *148 3,366
Repaits and maintenance. 351,575 76,830 274,748 235,282 3,023 21,920
Depreciation 1,018,396 142,777 875,619 729,814 5,180 50,278
Depletion, - - - - - -
Pension, profit sharing, annuity, and bond

purchase plans 161,707 89,249 72,458 456,409 - 26,968
Employee benefit plans. 686,241 288,905 397,336 568,021 *035 66,752
Ordinary loss from other partnerships and fiduciaries.......... 65,644 *4,754 60,890 20,110 - *5,968
Farm net loss. - - - 3 - -
Net loss, noncapital assets. 27,074 *230 26,843 4,332 - *225

Other deductions. 13,868,194 3,562,964 10,305,230 8,543,638 70,161 1,311,204

Net income (less deficit) from trade or business.................] 7,081,794 4,530,398 2,551,388 19,034,183 12,247 617,651
Net i 8,543,188 4,663,438 3,879,751 19,208,353 29,470 734,217
Deficit 1,481,304 133,041 1,328,353 174,170 *17,223 116,568

Portfolio Income (less deficit) distributed
directly to partners. 398,559 121,230 277,329 142,734 "2 21,650
Interest income. 144,158 27,045 117,112 107,269 12 18,865
Dividend i 3,616 1,145 247 15,432 - 2,324
Royalty income - - - 487 - *15
Net short-term capital gain (1858 1088).......ccervrremerssssicesisissniees 4,324 16 4,307 888 - -43
Net long-term capital gain (1858 1088).....euureerenresnesssssssssssssusinsd 239,095 92,989 146,108 4,663 - -388
Other portfolio | (net) *7.3687 ‘34 7.333 13,996 - ‘875
Real estate rental income (less deficit) 37,408 13,523 23,886 18,869 - *-4,537
Net i 72,468 15,703 56,765 27,044 - 174
Deficit 35,059 2,180 32,879 8,175 - 4,711
Net income (leas deficit) from other rental activity....... «15,681 8,343 -21,024 *1,581 - *392
Net income 8,162 *5,343 2,819 *1,581 - *392
Deficit. 23,843 - 23,843 - - -
Total net Income (less deficit) ! 7,258,682 4,577,488 2,681,178 19,191,817 12,259 835,584
Net i 8,719,162 4,707,754 4,011,408 19,361,030 20,478 751,536
Defiait 1,480,500 130,268 1,330,233 169,214 *17,219 115,952

Footnotes at end of table.
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Table 1.--All Partnerships:  Total Assets, Trade or Business Income and Deductions, Portfolio Income,

Rental Income, and Total Net Income, by industrial Groups--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]

Services--continued
Accounting, auditing, and bookkeeping sarvices
’ Other Management,
Item Certifled accounting, consulting, Other Nature of
- .__ Total public auditing, and and public services business
accountants bookkeeping relations not allocable
’ services services
. (89) (90) (91) (92) {93) (94)
ALL PARTNERSRHIPS
Number of par hips. 11,101 5,144 8,957 17,447 6,181 3,556
Number of px 48821 . 29,531 17,289 105,662 © 17,512 15,123
Total . - 5,072,184 3,413,105 - 1,659,079 13,141,653 651,526 577,038
tncome and deductions from a trade or businsss: : . . )
Total in 19,440,809 15,779,833 3,660,976 10,906,136 852,053 281,663
_ _ ..Business i : _ .19,352,924_ _ 15712205 | . _.3,640,719_ .. 9,062,067 ). _ __ 810,072_}f . . .240,823_... _ |-
Ordinary income from other partnerships .
and fiduciari . 14,029 *7.215 ‘6,815 622,272 - . *1,248
" Farm net profit g . - - - - - -
Net gain, apital assets 452 301 “151 2,096 o918 -
Other income (net) : 73404 | 60,112 13,292 1,219,702 40,063 39,592
Total d 14,829,538 11,930,733 2,898,802 8,631,250 819,311 307,705
Cost of sales and operati 120,702 78,570 *41,132 1,404,437 267,311 169,896
— —. — Inventory, beginning of_year — . 29 ) .. - r29. ). . - 105,462 - — 15662- |- - *26,385. - —
Puret . 9,697 1,932 T 7,764 417,779 174,634 *81,790
Cost of labor. . 74,011 “60,178 *13,833 339,501 *14,679 *32,913
Additional inventory costs (section 263A)...........ccuccvnicnnns *2,585 - 2,585 *12,683 - -
Other costs. 34,448 17,498 *16,950 638,595 78,158 *53,522
Less: inventory, end of year. . *68 88 - 109,584 15,821  *24,695
. Salaries and wages 6,936,295 5,692,512 1,243,783 2,407,906 177,805 26,083
PR Guarantsed payments to_pariners. y 1079227 ) . _ " 833,167._| ... 246,060_ 1. .. ._426928. _| _ ... ..fM1,698 ). __. .. -___ .
Rent paid 1,117,289 . 920,318 196,971 251,564 56,661 6,383
Interest paid. . 157,768 120,875 36,893 . 231,837 10,196 *11,834
Taxes and licer . 626,792 511,898 114,894 209,295 22,385 8,865
Bad debts. 80,419 . 7,453 "*52,965 ’ 11,888 21,497 73
Repairs and maintenance 61,322 43,071 » 18,251 50,544 7.110 “809
Depraciation. . 415,506 330,366 © 85,140 166,913 19,547 2,406
Dep]nﬁnn - s - ) . - - -
Pension, profit sharing, annuity, and bond
purchase pians. . ] 241,591 210,085 31,506 90,601 *1,093 -
Employee benefit plans - 209,361 160,742 58,619 97,912 4,179 2,357
Ordinary loss from other partnerships and fiduciaries... 4 12,601 11,586 *1,015 121,347 “982 *373
Farm net loss . - - . - *976 1,012 | -
Net loss, pital assets *475 .. “353 . 122 5,843 *100 -
Other deductions. 3,780,186 3,018,737 771,450 3.153.25§ 217,736 . 78524
Net income (less deficit) from trade or business..................} 4,611,274 3,849,100 762,174 2,274,886 32,742 -26,042
Netir 4,648,809 3,859,226 789,583 2,835,256 116,280 *12,136
Deficit. 37,534 10,126 27,409 560,371 83,538 38,178
Portfollo income (less deficit) distributed .
directly to partner: 56,762 42,795 13,967 912,413 46,564 “10,598
I tir 47,841 36,294 11,547 211,196 6,812 -*3,616
Dividend i . 2,967 2,781 . *"186 34,400 *320 *769
Royalty i *42 “42 - “143,708 - -
Net short-term capital gain (158 108S)........cc.reveeerrrerecscrsrresnseraond *-64 *-64 - -60,992 3,142 6
Net long-term capital gain (less loss).. © 2935 893 - "2,042 583,991 *20,127 *6.208
Other portfolio i (net) 3,042 *2,850 192 *109 *16,162 -
Real estate rental | (less deficit) v . «2,00t 791 *-2,792 30,931 - -
Net i 2,155 1,737 *418 46,559 3 - - -
Deficit. *4,157 : 0947 *3.210 *15,628 - -
Net income (less deficlt) from other rental activity.............. o~ - - . - . 5,521 - . 93
Nt/ ' : ~ I’ - - *5,521 - 93
Deficit S - - i - - : - : -
Tota! net income (less defich) *. - 4,663,164 . 3,801,887 77,307 2,700,750 56,036 -21,565
Net income. 4,700,189 3,901,762 - 798,427 3,204,137 136,172 13,905
Deficit. y 37,024 | 8,905 27,118 503,387 . 80,135 35,470

“ Estimate should be used with caution because of the small number of smaple returns on which it tis based. .

! Total netincome (less deficit) is the sum of net income (lass deficit) from trade or business, portfolio income distributed directly to partners (excluding net short-term capital gain and
net long-term capital gain), net income (less deficit) from rental real estate, and net income (less deficit) from other rental activity.

2 Less than $500.

NOTE: Detail may not add to totals because of rounding.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions, Portfolio
Income, Rental Income, and Total Net Income, by Industrial Groups

[All figures are estimates based on samples--money amouns are In thousands of doilars)
e e e — ™ ——————

Agricutture, forestry, and fishing
Farms
Item All industries Totat
Total Fleld Vegetable Frult and Boef cattle
crop and melon tree nut feediots
(1) (2) (3) (4) (5) (8) @)
PARTNERSHIPS WITH NET INCOME

Number of partnerships. 955,168 74,948 61,368 35,049 1,203 3,889 762
Number of partners. 9,765,877 326,644 253,708 116,396 3,808 76,752 1,850
Total assets 1,867,594,062 23,669,422 14,897,787 7,107,178 691,519 1,864,075 508,741

Income and deductions from a trade or business: )

Total iIncome. 628,045,268 12,285,241 6,045,268 2,163,133 388,477 453,349 793,617
Business receipts. 560,089,919 9,156,265 3,214,815 517,994+ *240,380 184,113 753,133
Ordinary income from other partnerships

and fiduciarles. 12,118,243 123,735 92,420 89,029 *10,194 6,884 2
Farm net profit. 2,445,959 2,438,834 2,426,156 1,356,832 *134,809 235,373 36,982
Net gain, noncapital assets 2,764,812 291,251 229,020 155,026 *1,800 22,359 *631
Other income (net) 28,548,233 275,156 82,875 64,453 *1,195 4,621 2,868

Total deductions. 518,580,693 8,856,018 3,498,094 746,681 240,818 193,899 746,418

Cost of sales and operations, 278,335,077 5,800,548 2,373,272 202,363 *213,315 *53,313 *656,876
tnventory, DEQINAING Of YEAI........ceuermmrresemsiassssissseesst 32,742,903 406,157 200,404 *43,889 *13,738 *43,196 61,914
Purchases. 178,073,322 4,412,548 1,863,785 178,288 *115,812 *27,260 647,233
Cost of labor. 14,120,522 342,731 99,448 *31,054 3,681 *1,282 *9,080
Additional inventory costs (section 283A).............eweueeed i 3,265,251 11,615 *3,339 - - 230 *3,109
Other costs. 86,037,426 1,244,918 420,865 86,165 91,095 23,989 *10,747
Less: Inventory, end of year. 37,581,185 832,714 214,925 *47,038 *11,009 *42,843 75.217

Salaries and wages. 61,268,419 583,096 129,241 *17,115 *3,153 *19,919 *17,028
Guaranteed payments to partners. 9,563,011 390,708 308,581 179,014 7,486 28,180 3,920
Rent paid 13,470,747 111,501 20,122 18,527 225 801 *1,589
Interest paid 26,804,448 151,618 54,475 13,255 *2,019 *11,325 *5,231
Taxes and licenses. 9,273,166 134,226 24,204 4,087 *392 4,599 *2,660
Bad debts. 1,854,009 16,205 3.828 *1,341 *1,169 “13 ‘494
Repairs and maintenance. 3,487,149 115,418 27,762 7.492 "181 *5,615 *2,686
Deprediation 12,859,231 168,867 87,558 22,925 *1,613 9,484 *4,495
Depleti 249,153 *95 ‘85 - - - -
Pension, profit sharing, annuity, and bond

purchase plans 1,703,311 12,261 2111 *36 233 - ‘276
Employee benefit plans. 3,152,817 15,087 2,655 *274 *55 - 1,832
Ordinary loss from other partnerships and fidudaries...... 733,948 15,394 867 *230 *52 - *130
Farm net loss. 195,257 170,874 148,967 90,105 *5,487 *13,902 6,840
Net loss, noncapital assets. 103,820 10,209 *6,159 2,648 *218 - "8
Other deductions. 95,447,143 1,159,913 321,199 99,247 5,241 48,649 42,363

Net income (less deficit) from trade or business...........J 107,384,572 3429,226 2,547,192 1416473 147,658 259,451 47,200
Net income. 109,068,985 3,535,656 2,604,868 1,429,863 153,327 261,140 63,237
Deficit. 1,704,413 106,430 57,673 13,390 *5,669 *1,689 6,037

Portfollo income (less deficit) distributed
directly to partners. 70,442,414 461,302 300,128 121,907 17,017 30,149 13,935
Interest income. 28,437,728 240,484 163,862 71,874 8,543 27,722 4,819
Dividend income. 5,197,370 26,080 20,788 9,750 769 4,438 *588
Royalty income 2,182,689 71,457 25,018 9,636 “13 - *142
Net short-term capital gain (less loss)... 4,005,368 4,481 -3,898 -4,343 - - 40
Net long-term capital gain (less loss) 20,417,114 120,240 90,471 34,501 4,280 2,009 *8,556
Other portfolio income (net) 1,202,145 6,622 3,868 *688 *3.412 - -220
Real estate rental income (less deflol).......ccumimrrvemecndd 31,037,339 203,904 163,414 105,060 *23,582 *1,488 *208
Net ir 31,843,883 210,879 170,376 107,593 *23,700 2,642 208
Deficit 806,523 8,975 6,962 *2,533 *118 1,184 -
Net Income (less deficit) from other rental activity........u...d 3,220,107 203,673 196,444 158,571 8,794 1,290 7,538
Net income. 3,288,997 204,311 196,883 159,010 9,794 *1,290 7,538
Deficit. 59,890 438 ‘438 *438 - - -
Total net income’............. . 4,1 3,120,608 1,771,853 163,771 294,358 60,262

Footnotes at end of table.
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Table 2.—Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions, Portfolio
Income, Rental Income, and Total Net Income, by Industrial Groups-ContInued
[All figures are estimates based on samples--money amounts are in thousands of dollars]
Agricuiture, forestry, and fishing—continued —
Farms--continued
——
ltem —_— —_—— — General ——|-—Agriculturgl - ——[————
Boef cattle, Hogs, sheep, Dairy Pouitry " livestock, Other services, forestry,
except feediots and goats farms and eggs including farms and fishing
animal specialty
) (8) (9) (10) (11) . (12) (13) (14)
PARTNERSHIPS WITH NET INCOME
Number of partnerships. 5,986 2,779 6,463 *195 3,453 1,587 13,580
Number of partners. 15,920 8,299 15,397 708 11,049 3,826 , 74,939
Total assets 1,004,489 556,731 1,494,657 *285,155 . 763,060 322,153 9,071,664
. _Income and deductions fromatrade orbusiness: .. .| . . ____ _ | _ P e - - (R R — e e —
Total i 718,207 240,724 819,264 '44,799 282,185 141,531 6,239,955
" Business receipts. 543,610 *128,846 530,628 *30,559 180,238 *105,315 5,941,450
Ordinary income from other pannerships )
and fiduciaries. ‘5 - - “6,306 - - 31,314
Farm et profit 153,902 100,241 273,574 7.639 90,945 35,958 *12,678 .
Net gain, noncapital assets. 18,602 10,704 14,610 290 , 4,844 154 62,232
Other income (net) 2,087 o4 *452 -5 *6,158 *103 192,281 o
- R T 1" T T R A — -~{ 546988 | 141932 568,845 a9 | T ez | T “ssgra | Tsssrae |
Cost of sales and operations. *511,546 83,684 *371,030 22,744 89,309 69,091 3,427,276
fnventory, beginning of year..............ceuevunnas — 14,909 5,197 10,763 *5,773 1,027 .- 204,753
Purchases . 475,855 35,993 291,076 *16,926 38,852 *36,490 2,548,761
Caost of labor. *11,515 4,241 16,822 *2,896 18,024 840 243,286
Additional inventory costs (section 263A)...........c..... - - - - - - 8,276
_ _ Other costs... seesrssennns wenn]. 23,492 _ 44,580 _ 84,089 3,303 __.'mee5_ |_ __*31,760__ _824,052 I
Less: Inventory, end of year ....................................... *14,225 8,308 *11,720 6,154 . 614 - 617,789
Salaries and wages. *8,751 4,656 *49,434 *458 *9,803 . '926 453,854
Guaranteed payments to panners...........eweveereeerennd *1,825 ‘23,444 51,944 *612 *578 ‘9,479 84,127
Rent paid........ 522 *59 *7.940 - 631 *749 82,379
Interest paid 2,737 3,697 *11,576 727 3,903 5 97,141
Taxes and li 952 1,488 7510 838 *1,680 *197 - 110,022
Bad debts. - 81 738 - “13 - © 12378
Repairs and maintenance *145 *1,258 *7.438 *1,004 *1,798 *146 87,655
Depreciation 3,908 8,884 3,640 2,639 9,194 678 101,309
. nonlminn 14 - 82 - - - -
Pension, profit sharing, annuity, and bond
purchase plans ‘4 - *1,396 “165 - - 10,150
Employee benefit plans. *16 47 - 429 w2 - 12,433
Ordinary loss from other partnerships and fidudiaries.. 232 283 - - . - - “14,527
Farm net loss. 7,466 2,520 6,908 - 8,195 7,563 21,907
Net loss, noncapital assets. - 735 . 2,539 - - -~ 4,050
Other deductions. 10,772 *11,078 48,672 3 53,134 6,041 838,714
Net Income (less deficit) from trade or business........] 171,219 68,792 250,419 *15,380 83,945 46,657 882,033
Netincome 181,488 100,196 256,877 ¢ *15,380 99,226 54,331 930,790
Deficit. " . 10,270 *1,404 6,259 - *5,281 *7.675 48,757
Portfollo Income (less deficit) distributed
directly to partners. 35,348 13,240 7,912 1,318 26,107 33,195 161,174
Interest incoms. 15,722 8,517 5,248 *1,848 11,726 10,047 76,622
Dividend income. 2,872 *303 988 128 807 136 6,174
Royalty incoms. 2124 - - 344 *12,759 - 46,440
Net short-term capital gain (less loss)... 257 94 - ‘14 *40 - *-563
“Net long-term capital gain (less loss)..... *14,366 6,327 *1.677 -1 .0i4 775 23,012 29,769
Other portfolio income (net). 8 - - - - - 2,734
Roal estate rental income (less deficit)......aimcwename. - 20,338 1,011 11,178 238 2,911 *3,251 40,491
Net i 20,555 1,011 11,178 238 - 3,251 40,503
Deficit. 217 - - - 2,911 - 12
Net Income (less deficit) from other rental activity...........] 12 *8,492 3,239 - - 7,401 7,429
Net i "2 8,492 3,239 - - *7,401 7,429
Deficit - - - - - - -
70181 N6t INCOME".mumure et e -4 __ 212404 115,115 271,0M *17,936 116,325 67,491 1,061,921
68 Footnotss at end of table.
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Table 2.—-Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions, Portfolio

Income, Rental Income, and Total Net Income, by Industrial Groups—-Continued

[All figures are estimatos based on samples--money amounts are in thousands of dollars]

e —

Mning Construction
_Spedial trade contractors
Item Total Oil Other Total General Plumbing, Painting,
and gas mining contractors Total heating, paperhanging,
extraction and air and
conditioning decorating
(15) (16) (17) (18) (19) (20) (21) (22)
PARTNERSHIPS WITH NET NCOME
Number of p hips. 14,644 13,083 1,561 48,378 16,738 31,447 2724 3213
Number of partners. 600,010 583,612 16,398 111,713 40,719 70,438 5,851 7401
Total ts 37,553,776 29,839,562 7.7114,214 10,684,444 8,936,823 1,723,180 304,849 35,458
Income and deductions from a trade or business:

Total income. 15,339,576 10,674,972 4,664,603 29,409,348 21,459,524 7,863,073 1,312,500 429,450
Busi receipt 14,014,845 9,782,543 4,232,101 29,119,138 21,236,000 7,796,391 1,305,455 429,258
Ordinary income from other partnerships

and fiduciaries. 651,442 364,763 186,679 12,943 11,903 *1,040 - -
Farm net profit. 289 *30 259 - - - - -
Net gain, noncapital assets. 146,085 140,897 5,169 20,525 12,752 7,773 *181 -
Other income (net) 627,135 386,739 240,39 256,742 198,869 57,869 6,864 *192

Total deductions. 10,856,656 7,359,987 3,496,670 26,237,666 19,563,851 6,601,348 1,196,588 325417

Cost of sales and operations. 6,647,673 4,038,106 2,609,567 21,833,194 17,485,329 4,284,610 897,767 111,773
Inventory, beginning of year. 415,872 175,223 240,649 1,833,873 1,660,571 173,302 22,331 "9
Purchases. 2,631,962 2,100,979 530,983 7,269,480 4,891,605 2,363,110 483,907 55,301
Cost of labor. 610,285 203,712 306,573 1,783,286 1,012,898 767,684 137,118 30,379
Additional inventory costs (section 263A) 56,872 *29,663 27,210 428,100 412,382 15,717 - *168
Other costs. 3,397,611 1,608,526 1,789,085 12,412,434 11,240,079 1,126,569 279,923 *23,532
Less: Inventery, end of year. 424,040 139,108 284,932 2,060,997 1,890,255 170,741 25513 ‘9

Salaries and wages. 257,686 193,801 63,795 948,327 452,247 494,843 72,997 50,923
Guaranteed payments to partners. 134,183 96,550 37,633 431,862 157,899 273,454 49,060 34,545
Rent paid 83,518 58,104 5415 147,189 65,825 80,252 10,099 6,363
Interest paid 304,559 231,565 72,994 154,439 96,767 57,026 6,904 2,39
Taxes and license: 365,248 275,368 89,880 183,638 78,974 104,214 14,147 7.930
Bad debts. 8,970 8,119 851 9,300 4074 5226 987 -
Repairs and maintenance. 56,299 32,254 24,045 121,816 39,852 81,881 4926 7,457
Depreciation 699,037 598,137 100,900 213,879 82,945 130,228 17,964 9,197
Depletion. 162,588 3,038 159,549 *5,766 “1,413 4,352 - -
Pension, profit sharing, annuity, and bond
purchase plans. 14,905 11,476 3428 13,248 5,633 7,616 4,184 294

Employee benefit plans 23,082 13,702 9,361 31,681 16,571 15,110 1,626 668
Ordinary loss from other partnerships and fiduclaries. 26,659 10,622 *16,038 *534 ‘534 - - -
Farm net loss. 3,750 3,007 743 2,792 *161 2,631 - -
Net loss, noncapital assets 3410 2,065 *1,345 1,343 1,301 4 17 -
Other deductions. 2,085,109 1,783,983 301,126 2,138,659 1,074,324 1,059,865 115910 93,870

Net income (less deficit) from trade or business........] 4,482,918 3,314,986 1,167,934 3,171,682 1,895,673 1,261,725 115912 104,033
Net income. 4,531,045 3,340,876 1,190,170 3,177,206 1,900,947 1,261,974 116,034 104,033
Deficit 48,126 25,890 22,238 5,524 5,274 *250 122 -

Portfolio income (less deficit) distributed
directly to par 845,081 742,008 103,073 116419 102,890 13,511 849 54
Interest income. 209,096 137,242 71,854 99,068 91,912 7,139 836 54
Dividend income. 18,649 16,361 2,288 9,137 8,977 159 3 -
Royalty income. 532,402 512,40 *19,911 6,063 "1 6,062 (?) -
Net short-term capital gain (less loss). 4930 4,563 368 1,818 1,922 -105 (2) -
Net long-term capital gain {less loss).. 71,499 62,975 8524 84 -50 114 *11 -
Other portfolio income (net). 8,505 8,377 ‘128 2n *129 *142 - -
Roal estate rental i (less deficit) 13,955 13,698 257 49,804 41,487 8317 928 74
Net income. 14,547 14,263 ‘284 63,772 44,509 9,263 928 74
Deficit 593 *565 28 3,968 3,022 946 - -
Net income (less deficit) from other rental activity.........J 6,021 1410 *4,611 1,591 1,225 *366 26 -
Net income. 6,070 1,459 4,811 1,780 1,272 509 26 -
Deficit *49 *49 - 190 ‘47 *143 - -
Total N6t INCOME™........ccousecennmmsmicomossummsammonsmesssrseasseret 5 547 4&.564 1,266,962 3337 615 2,039,403 1,283,910 117,708 104,161

Footnotes at end of table.
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Table 2.—Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions, Portfolio
Income, Rental Income, and Total Net Income, by Industrial Groups~Continued

[All figures are estimates based on sanples--monay amounts are In thousands of dollars]

Consruction--continued Manufacturing
Spadel trade ]
oontraciors--continued Lumberand | Printing, | Machinery, Other
tem —Masonry,— | - Contractors,~ | — Contractors - | ——Total- — | wood products; | —publishing™ |- —except ‘manufacturing™ |
stonowork, not not except and allied electrical Industries
tile setting, olsawhere allocable furniture Industries
and dlassified
plastering
. (23) (24) (26) (28) . (27) (28) (29) (30)
PARTNERSHIPS WITH NET INCOME .
Number of partnerships. 4,477 21,034 92 18,827 3,292 3,088 672 1497
Number of partners, 10,474 48,710 ‘858 143,752 8,751 8,067 1,760 125,173
Total assets .. . 99,623 1,263,250 24,442 80,876,041 3,446,162 8,463,395 67,118,848
- - |- Income and deductions from a trade or business: _ RSN R S IS IR . i b~
Total income. . - 802,3%0 8,318,792 86,781 104,324,659 .| 4,669,399 6,349,470 11,238,014 82,069,776
Business receipts. .802,000 6,269,687 86,747 { 100,027,778 4,630,433 6,237,420 10,816,678 78,243,248
Ordinary income from cther partnerships .
and fidudiaries. - “1,040 - 1,023,533 9,463 *4,902 ‘8,011 1,001,158
Farm net profit. - - - *1,020 8 173 - 841
Net gain, noncapital assets. ] 7,588 - 385,875 5,867 9,029 9,705 341,184
Other income (net) 315 (50488 | 4 | 2906466 | = 23630 | 67846 | 301,531 | 2483348  _
T T T Total deBUCHONS. s memememrsmecsmesn o] 684,82B 4,424,618 72467 | 92,201,138 4,162,568 8,146,637 | 10,825,159 | 72,066,750
Cost of sales and operations. 401,418 2,873,653 *83,255 73810670 | 3315208 2,470,114 8,941,656 59,083,604
Inventory, beginning of year. 218 150,684 - 9,040,755 278,832 166,439 1,203,702 7,301,782
Purchases 190,662 1,633,239 *14,765 48,388,556 1,883,371 1,041,609 8,011,135 35,452,441
Cost of labor..... 125,385 474,801 2,704 4,975,723 366,018 305,692 381,067 3,922,948
Additional inventory costs (section 283A)...........o......} *3,568 11,9881 - 1,521,859 12,691 27,488 *5,684 1,475,998
eeae| - . . Ofhercosts......... rersspmsmssginmgnnens] 62,812 ) 740502 | 45788 | 22,425,987 | 1,084,569 | 1,162,285 | 671,855 | 19537259 . _
Lass: Inventory, end Of Year..........uieeimeasmronssnd *1,088 144,131 - 10,547,636 280,184 233,397 1,421,787 8,612,268
Salaries and wages. 64,444 308,478 1,237 4,097,317 164,110 705,335 600,732 2,627,140
-Guaranteed payments to partners...........wuweeeecessonsd 36,8628 153,223 *508 391,645 28,051 205,519 ‘24,232 133,842
Rent paid. 4,526 59,263 *1,113 597,617 20121 66,340 49,794 461,362
Interest paid... 4,852 43,075 ‘646 1,482,989 75,115 134,333 158,319 1,115,222
Taxes and licenses. 12,608 69,531 *449 615,834 35,623 99,476 42,168 438,567
Bad debts, . 349 3,891 - 99,078 2,029 43,872 6,255 46,922
Repalrs and maintenance... 4,108 65,390 83 641,478 46,664 31,402 26,481 536,832
Depreciation. . 7,332 95,734 708 1,309,705 82,608 121,800 85,554 1,019,745
Depletion - *4,352 - 60,605 8,590 - - '52,015
Pension, profit sharing, annuity, and bond
purchase plans, - 3,138 - 224,111 3,707 29,988 30,562 159,853
Employee benefit plans *5,589 7.227 - 442,217 15,151 64,729 64,791 297,608
Ordinary loss fromother partnerships and fidudiaries... - - - - 38,109 .10 "1,752 . *179 36,169
Farm net loss. - 2,631 - 1,102 317 - - 784
Net loss, noncapital assets. - 24 - 18,900 *1,154 “896 *10,584 6,266
Other deductions. 113,179 738,908 *4,470° 8,389,608 384,045 1,171,080 783,853 8,050,720
Net income (less deficit) from trade or business.........] 147,503 894,276 14,284 | 12,123,825 506,811 1,202,833 410,855 10,003,025
Net income. 147,504 894,404 *14,284 12,157,126 508,799 1,203,988 429,681 10,014,658
Deficit 1 17 - 33,601 *1,988 *1,155 *18,826 11,633
Portfolio income (less deficit) distributed - . X
directly to partners. 1,516 11,092 "8 1,095,224 50,165 104,903 92,938 1,747,219
Interest income *1,208 4,951 *18 589,146 24,188 51,833 33472 479,658
Dividend i " ‘88 - 179,764 6,656 1,267 *49,512 122,329
Royalty income.... - 8,062 - 110,754 177 9,668 *12,450 88,459
Net short-termcapital gain (less loss) - *-105 - 2,743 1,993 *18 63 671
Net long-term capital gain (less loss) ‘9. 84 - 1,110,041 16,072 42119 *-2,559 11,054,408
Other portfolio i (net) . *139 3 - 2,776 1,082 - - 1,694
Real estate rental income (Iess deficit).m..ummum.n. S 2,375 3,940 - 13,678 *3,404 800 4 9,445
Net | 3,375 4,886 - 14,994 *3.404 ‘961 7 10,601
Defidt - ‘48 - 1,317 - *162 - 1,156
Net income (less deficit) from other rental activity.......... *143 482 - 14,080 2,919 "2 114 11,034
Net income. - 482 - 14,882 3,721 12 114 11,034
Defidit. *143 - ) - 802 802 - - -
Totel N6t INCOMO'-vcmummsrmsmemer e e e 152242 909,801 114,302 | 13033721 545234 | 1,286,413 506,430 | 10715643
70 Footnotes at end of table.
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Table 2.—Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions, Portfolio

Income, Rental Income, and Total Net income, by Industrial Groups—Continued

[All figures are estimates based on samples--money amounts are in thousands of dokars)
e

Transportation and public utilities

Wholesale and retail trade

Transportation
Comrrunication,
ltem Total electric, gas, Total Wholesale
Totat Trucking and Other and sanitary trade
warehousing transportation services
(31) (32) (33) (34) (35) (36) (37)
PARTNERSHIPS WITH NET INCOME

Number of p rships. 13,622 9,198 6,115 3,084 4,424 93,159 12,581
Number of p 419,290 138,198 19,556 118,642 281,091 253,256 30,059
Total assets 93,808,414 13,392,372 1,968,548 11,425,824 80,416,041 36,417,609 15,452,362

income and deductions from a trade or business:

Total income. 60,405,733 9,962,928 3,292,191 6,670,737 50,442,805 125,934,116 56,480,460
Business receipts. 56,760,027 9,265,246 3,178,458 6,086,788 47,494,780 123,979,925 55,741,686
Ordinary income from other partnerships

and fidudiaries. 1,522,462 325,351 *29,747 295,605 1,197,111 278,800 51,308
Farm net profit. - - - - - ‘618 *128
Net gain, noncapital assets. 909,052 215,992 30,514 185,478 693,060 67,004 9,220
Other i (net). 1,214,192 156,338 53,471 102,867 1,057,854 1,607,768 678,118
Total d 48,199,292 7,648,444 2,936,449 4,711,994 40,550,849 119,078,497 53,887,214
Cost of sales and operations. 15,005,056 3,212,894 955,887 2,257,007 11,792,162 95,091,188 47,478,329
Inventory, beginning Of YEAF.........eemsmersisosssessnns 2,989,989 19,401 5,048 14,353 2,970,588 8,232,028 3,093,128
Purchases. 4,864,483 1,272,631 292,537 980,094 3,591,853 82,565,420 37,839,042
Cost of labor. 361,804 203,449 113,650 89,798 158,355 1,431,276 339,615
Additional inventory costs (section 263A)...................] 38,008 985 *g85 - 35,023 334,478 188,967
Other costs. 9,871,185 1,739,401 550,101 1,189,300 8,131,794 12,403,007 9,748,049
Less: Inventory, 8nd Of YBar.......eccermccsmersmismsnese] 3,139,397 41,974 6,434 35,539 3,097,423 10,200,912 3,944,152
Salaries and wages 3,586,062 825,731 433,948 391,783 2,760,331 7,019,736 1,534,062
Guaranteed payments to partners. 129,033 49,439 40,792 8,647 79,594 821,213 198,769

Rent paid 1,557,677 246,826 69,788 177,040 1,310,851 2,104,085 240,804
Interest paid. 2,512,075 344,803 71,205 273,597 2,167,272 830,744 277,776
Taxes and li 989,238 283,874 127,314 156,560 705,364 1,214,300 190,727
Bad debts. 777,401 13,874 8,609 5.265 763,526 238,113 48,102
Repairs and maintenance. 544,766 170,005 95,460 74,544 374,761 471,607 79,096
Depreciation. 4,282,788 491,166 158,816 332,351 3,791,621 878,926 175,808

Depletion. 19,296 225 225 - *19,072 *395 *141
Pension, profit sharing, annuity, and bond

purchase plans. 128,586 38,933 14,913 24,020 89,653 77,702 30,390

Employee benefit plans 276,795 59,493 41,071 18,422 217,302 268,586 96,947
Ordinary loss from other partnerships and fiduciaries... 49,702 338 48 *289 49,364 19,186 17,104
Farm net loss. - - - - - *1,367 1,288

Net loss, noncapital assets. 10,059 556 383 *173 9,503 9,494 3,926
Other deductions. 18,330,758 1,910,287 917,991 992,296 16,420,472 10,032,855 3,513,947

Net income (less deficlt) from trade or business..........] 12,206,440 2,314,484 355,741 1,968,743 9,891,956 6,854,619 2,593,245
Net ir 12,237,074 2,315,851 356,663 1,959,188 9,921,223 6,867,072 2,596,821
Deficit 30,634 1,366 922 *445 29,267 12,453 *3,576

Portfolio Income (less deficlt) distributed
directly to p 1,445,444 144,496 20,632 123,864 1,300,948 262,605 147,383
Interest income. 617.844 71,001 17,871 53,130 546,843 166,706 77,657
Dividend income. 35,324 740 275 *465 34,584 11,613 6,138
Royalty income. 29,202 *370 ‘28 “342 28,832 1,140 "183
Net short-term capital gain (less 10ss).. 19,110 1,166 1,263 *-96 17,944 60 815
Net iong-term capita! gain (less loss)... 742,494 70,471 1,170 *69,301 672,023 82,642 62,527
Other portfolio i (net) 1,469 747 25 722 723 *444 ‘64
Real estate rental Income (less deficit)....c.cccmemiereoncnd 50,449 32,199 32,393 193 18,250 106,561 16,933
Net income. 52,202 33,279 33,046 233 18,923 111,708 18,415
Deficit. 1,762 *1,080 ‘654 ‘426 672 5,147 1,482
Net Income (less deficit) from other rental activity.......... 267,914 230,683 9,500 221,363 37,051 29,829 9,178
Net i 273,535 236,116 *9,503 226,613 37,420 30,943 9,329
Deficit. *5,622 5,253 3 *5,250 *369 ‘1,113 *151
13,208,643 2,650,404 415,832 572 10,558,239 7,170,812 2,703,396

Footnotes at end of table.
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Table 2.-Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions, Portfolio

Income, Rental Income, and Total Net Income, by Industrial Groups--Continued

———

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Wholesale and retail trade--continued

Retall rade
Buliding Food stores Autommotive dealers
I — | 1) materials,— |~ General - —and service stations
Total hardware, merchandise Other Motor
garden stores Total Grocery stores food Total vehide
supply, and stores dealers
-~ mobile home
dealers -
(38) (39) (40) (41) (42) (43) (44) (45)
PARTNERSHIPS WITH NET INCOME
Number of partnerships. 78,394 3,091 1410 10,790 5,251 5,539 8,887 2,556
Number of partners. 217,000 96T 3,560 24,601 11,934 12,667 26,061 6,099
Total assets 20,669,788 1,499,309 268,692 1,335,191 821,693 513498 5,446,564 2,763,271
-income and deductions from a trade or business:- - S = - - -] - - - - e I el bbb S - -
Total | 68,339,103 4,089,306 938,004 8,536,987 5,007,723 3,529,264 22,021,936 12,842,989
Business recelpts. 67,150,912 4,045,040 931,715 8,456,852 4,939,378 3,517,474 21,685,220 12,635.428
Ordinary income from other partnerships '
and fiduclari 208,201 806 - (2) - (2) 41,755 *28,602
Farm net profit *490 - - *490 *490 - - -
Net gain, noncapital assets 57,079 422 29 *3,352 3,305 47 5625 2619
_ _ Otherincome (NBt)......c..sommereccruesssesresmmsnscsssssnsaronsns 922423 | 42939 | _ 6260 76,203 . 64550 | _ _11,742_]_ 289336 |_. 176,340 _
Total deducti 64,174,451 3,892,756 890,738 8,172,126 4,622,403 3,349,723 21,427,260 12,573,808
Cost of sales and operations. 46,847,203 3,112,767 633,526 6,634,814 4,003,420 2,631,394 18,463,365 11,127,106
Inventory, beginning of Year.........e.oerimierssnsenens| 5,021,488 627,718 103,694 321,888 254,878 67,010 1,780,306 1,147,951
Purchases. 44,030,195 3,001,947 631,197 6,481,115 3,942,586 2,538,528 18,108,144 11,265,929
Cost of labor. 1,078,711 - 38288 *8,917 86,041 28,332 *57,709 265,708 68,084
Additional inventory costs (section 263A)................J 145,301 29,030 *1,187 21,070 13,590 *7.480 21,682 10,866
- .. - Other.costs. ..2572,951_.]_. 76,668 .|. . *12048..| --.74149-] - . 16,320 -] - 57,829 | - 54862t -|-- 129974 - . |- - - --
Less: Inventory, end of year...........wmiiiiieneeed 6,113,655 558,883 134,608 367,368 270,205 97,162 2,310,246 1,538,184
Salaries and wages 5,447,133 260,737 83,885 516,473 289,351 227,122 1,007,433 565,145
Guaranteed payments to panners...........coccesessssees 592,018 27,224 ‘8,320 64,963 20,467 35,496 158,356 - 22,661
" Rent paid, 1,839,126 54,563 23,807 169,067 74,214 85,853 215,055 83,758
Interest paid 546,808 35,874 6,652 38,389 22,601 15,769 185,528 100,804
Taxes and licenses 1,013,130 62,926 25,533 107,175 61,644 45,531 175515 81,858
Bad debts. 189,361 9,608 285 5,189 3,201 1,897 38,453 33,285
Repairs and maintenance. 390,045 20,389 4,762 40,175 24,453 15,722 64,733 22,161
Depreciation. 692,814 33,382 7.551 71,892 39,396 32,496 135,688 32,647
Depletion. “254 - - - - - “80 -
Pension, profit sharing, annuity, and bond
purchase plans. 47,203 7.669 1277 3,894 2,735 *1,159 5,004 2,154
Employee benefit plans. 170,010 © 7841 2,257 18,879 8,932 9,947 46,206 30,658
Ordinary loss from other partnerships and fidudaries. 2,083 20 - - - - *1,054 *1,053
Farm net loss. *79 79 - - - - - -
Net loss, noncapital assets 5393 ‘84 4 94 04 - 320 126
Other deductions. 6,391,793 229513 94,899 510,140 262,804 247,336 930,471 470,293
. Net income (less deficit) from trade or business.......] 4,164,652 196,551 47,266 364,861 185,320 179,541 594,676 269,181
Net income. 4,173,504 198,042 47,299 365,409 185,869 179,541 598,574 270,984
Deficit 8,852 *1,492 33 548 548 - 3,898 *1,803
Portfolio income (less deficit) distributed
dlrectly to p 114372 20,072 440 1i,718 9,769 1,949 26,385 14,988
Interest income. 88,286 17,710 535 10,831 8,916 1,915 23,756 14,656
Dividend i 5452 1,620 ‘417 608 582 *28 376 *30
Royalty income 957 241 - 3 - 3 - -
Net short-term capital gain (less loss).. -759 ~22 - 2 2 - 221 *.346
Net long-term capital gain (less loss)... 20,056 ‘523 -512 275 269 6 2,177 *349
Other portfolio income (net) “380 - - - - - 207 *300
- Real estate rental Income (less deficht).....c.cevcccrmiredd 88,933 4891 1,026 12,820 12,708 112 18,095 1,038
Net income. 92,470 6329 1,077 13,327 13,214 112 18,560 *1,083
Deficit 3,535 *1,439 51 *507 *507 - *465 48
Net Income (less deficit) from other rental activity.........] 20,651 56 - 1,007 *A78 *529 9,192 *2,573
Net income. 21,613 58 - *1,007 *478 *529 9,215 2,59
Deficit 962 - - - - - 23 23
TO1AI NOL INCOMO eersenvessasssessrmssnssssssssmsusssssmsesmmsnsspmseasesson ,312 221,089 49,244 390,129 208,004 182,126 846,392 287,777
Footnotes at end of table.
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Table 2.--Partnerships With Net income: Total Assets, Trade or Business Income and Deductions, Portfolic

Income, Rental Income, and Total Net Income, by Industrial Groups--Continued

[All figures are estimates @oanWmmmmlnmmwm

——————

Wholesale and retail trade--continued

I

Retall trade--continued

Autonotive dealers and
Item service stations—-continued | Apparel and Furniture Eating Drinking Liquor Other
Gasoline Other accessory and home places places stores retail stores
service automotive stores furnishing
stations dealers stores
(46) (47) (48) (49) (50) (51) (52) (53)
PARTNERSHIPS WITH NET INCOME
Number of partnerships. 3,012 3319 4418 4940 15,653 2,931 1,563 24,711
Number of partners. 8,537 11,428 10,080 11,347 64,186 8,856 3,463 55,175

Total assets 1,387,524 1,295,769 1,163,047 791,521 3,972,312 214,086 303,918 5,675,146
Income and deductions from a trade or business:

Total Income. 6,136,241 3,042,705 2,211,859 2223804 | 12,021,548 715406 968,526 | 14,611,729
Business receipts 6,053,666 2,996,126 2,185,051 2,185,418 11,766,034 708,905 956,595 14,230,084
Ordinary income from other partnerships

and fidudaries. 7,547 *5,608 9,861 “ *92,077 - - 63,600
Farm net profit. - - - - - - - -
Net gain, noncapital assets. ‘795 2211 *1,038 724 42,076 276 - 3,535
Other i {net) 74,233 38,763 15,909 37,683 121,357 6,226 11,931 314,509

Total deductions. 5,962,538 2,890,913 2,024,735 2,065,700 | 10,844,895 639,468 908,633 | 13,308,141

Cost of sales and operations. 5,171,209 2,165,050 1,511,764 1,453,291 4,570,933 274,535 756,704 9,435,504
Inventory, beginning of Year............ceocvssmsens| 129,798 502,557 283,084 293,487 119,724 11,932 99,149 1,480,505
Purchases. 4,978,302 1,862,913 1,200,994 1,387,293 3,843,187 240,484 785,576 8,350,258
Cost of labor. 110,765 86,859 *13,852 51,495 463,686 23,945 729 128,049
Additional inventory costs (section 263A).................1 1,983 8,833 8,015 6,342 3,841 - 8 54,127
Other costs. . 82,044 336,603 346,838 65,126 257,425 *11,825 1,208 1,178,956
Less: Inventory, end of year.............seeennes 139,348 832,715 341,017 350,453 128,104 13,652 130,056 1,779,269

Salaries and wages. 242,315 199,873 145,042 196,507 2,115,613 73,819 28,027 989,618
Guaranteed payments to partners..........cvvissesesmssesens | 12,368 123,328 17,007 18,193 130,822 *14,393 11,531 143,209
Rent pald 80,658 50,640 92,804 63,164 768,131 51,580 29,901 380,256
Interest paid. 31,878 52,848 7,857 23,221 108,783 6,711 7,085 126,646
Taxes and licenses. 59,009 34,549 28,730 32912 358,118 38,940 17,753 165,528
Bad debts. 1,633 3,535 2,71 10,568 9,017 - a7 803 112,682
Repalrs and maintenance. 28,475 14,097 7,309 8,991 169,674 9,669 3844 60,499
Depreciation 64,504 38,537 11,367 16,338 258,968 18,131 7823 131,674
Depletion. *80 - - - - - - *174
Pension, profit sharing, annuity, and bond
purchase plans. 2,240 ‘610 983 684 2,583 - *325 24,786
Employee benefit plans. 8,141 7.407 3,331 5,691 38,006 *550 *159 46,989
Ordinary loss from other partnerships and fiduciaries.. 2 - *54 7 * *392 202 - ‘263
Farmnet loss. - - - - - - - -
Net loss, noncapital assets. "135 *59 “3,374 *13 1,368 - "1 *155
Other deductions. 259,897 200,282 192,494 236,124 2,312,486 150,811 44,697 1,690,158

Net iIncome (less deficit) from trade or business.........{ 173,703 151,792 187,124 158,105 1,176,650 75,839 59,893 1,303,588
Net income. 175,798 151,792 187.418 159,231 1,178,053 75,939 59,893 1,303,646
Deficit 2,095 - 294 1,127 *1,402 - - 58

Portfollo Income (less deficit) distributed
directly to partners. 8,173 321 1,772 4,046 15,010 510 *1,563 32,856
nterest ir 6,232 2,868 3,089 3,200 14,282 357 *149 14,376
Dividend income. 333 "3 202 173 *179 (2) - 1,876
Royatty income. - - - 29 *3rs “309 - (%)
Net short-term capital gain (less 10ss)... | 124 - ] 224 *-1587 - -578
Net long-term capital gain (less l0ss).... *1,611 217 1,577 *650 *-76 - *1,414 17,182
Other portfolio income (net) .2 - 57 - 25 - - -
Real estate rental Income (less deficit)............ — 13,429 3,628 *14,898 7443 14,512 ‘519 343 18,075
Net Income, 13,849 *3,628 14,898 7,561 14,668 ‘519 391 15,140
Deficit. 420 - - 117 *156 - 734 *85
Net Income (less deficit) from other rental activity.........] 2,103 *4,516 42 - 1418 - *49 8,984
Net income, *2,103 ‘4516 ‘42 - *1,418 - - 9,874
Deficit - - - - - - 49 890
Total net INCOMO"....cesemeesmemmosms. S — — 188,788 162,818 205413 168,85 1,207,442 77,124 9,650 1343.899

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductlons, Portfollo
Income, Rental Income, and Total Net Income, by Industrial Groups—-Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

ov—
———

——

—

—
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Footnotes at end of table.

Finance, Insurance, and real esiale
Finance
Wholesale
Item _ and retail Total _ __Banking and __|__ Security. and | —Holding— -{-—Insurance — —
trade not Total credit agencies commodity and agents, brokers,
allocable other than brokers and Investment and services
banks services companies
(54) (55) (56) (57) (58) (59) (60}
PARTNERSHIPS WITH NET INCOME .
Number of partnerships. 2,184 504,513 108,014 33N 2,527 102,118 5124
Number of partners. 6,197 6,422,913 3,043,645 292,178 150,874 2,600,593 16,736
Total assets 205460 |1,466,615,107 949,764,517 28,369,499 342,028,371 579,366,647 4,549,341
umneanddeduetlonstromauadeorbudmss I U S SRS i e =
= ="~ Totatl o ——— o] 11183584 | 95902338 | 61,240,758 3,181,423 41,403,262 16,656,075 4,384,159
Business receipts. 1,087,328 72,865,761 42,619,148 2,220,345 33,101,336 7,297,467 4,101,848
Ordinary income from other partnerships . :
and fiduciaries. *19,292 7,328,543 6,263,034 *10,438 1,443,880 4,808,716 10
Farm net profit - 4,318 177 - - 177 -
Net gain, noncapital assets 708 578,501 260,166 *35,440 34 224,692 232
Other income (net) 7,228 15,125,214 12,088,234 915,200 6,858,012 4,325,023 282,069
~ = - |- - - Total deductions. S e e m e 1,017,831 |- 75895084 | 47,380,375 | —2249.858 | 36754229 | 6376288 | ' 3906343
Cost of sales and operations. 765,657 32,539,148 14,473,928 605,828 11,466,009 2,402,091 887,548
Inventory, beginning of year.. 117,412 9,042,814 638,594 29,711 73,714 535,169 4,238
Purchase 696,183 20,594,373 13,431,064 *204,400 11,135,065 2,091,599 *79,916
Cost of labor. *12,950 119,346 *18,467 - 16,837 *1,629 *3439
Additional inventory costs {section 263A).............ceec.u.. 209 795617 *124,048 - 5,201 *118,847 39,546
Other costs. 82,007 11,094,716 1,041,684 378,607 397,779 [ - 265298 | _ 729,158 _
—— - Liess: Inventory; end of "year..m. T T T 143,106 T T 94222517 T 812878 | T 726,253 163,017 623,610 *4,147
Salaries and wages. 38,542 6,885,776 5,042,928 266,506 3,751,223 1,025,200 451,928
Guaranteed payments to pa 30,426 1,948,200 1,632,511 22,017 1,056,369 554,125 104,929
Rent paid. 24,155 774,710 485,379 31,684 321,763 111,932 72,904
Interest paid 8.162 18,075,172 17,106,998 - 606,738 14,731,685 1,768,574 35,816
Taxes and licenses. 10,443 795,244 426,854 37,630 282,084 107,141 44,046
Bad debts, *650 139,814 123,026 70,132 806 52,088 3,093
Repairs and mainter 2,468 160,068 55,885 6,567 40,327 8,971 7,773
Depreciation. 10,305 615,257 285,524 30,335 198,548 56,642 34,418
Depletion. - *409 - - - - -
Pension, profit sharing, annuity, and bond
" purchase plans. . *108 205,974 174,258 4,673 145,138 24,447 8,193
Employee benefit plans. 1,629 217,734 148,932 20,735 96,231 31,966 9,780
Ordinary loss from other partnerships and fiduciaries..... - 445,673 318,233 9,802 8,014 . 300,417 -
Farm net loss. . - 10,388 *9,531 - - *9,531 -
Net loss, noncapital assets. 175 19,008 4,065 *1,642 *472 *1,950 ‘83
Other deductions. 127,115 13,264,532 7,112,342 535,570 4,655,560 1,921,211 2,245,832
Net income (less deficit) from trade or business............. 96,722 20,007,253 13,860,384 931,564 4,649,033 8,279,787 477,815
Net i 96,747 21,216,401 14,657,954 937,983 4,795,074 8,924,897 497,651
Deficit. 25 1,209,149 797,569 *6.418. 148,042 645,110 *19,838
Portfollo income (less deficit) distributed
directly to p 850 62,279,840 55,570,223 1,045,757 6,222,640 48,301,826 95,151
Interest i 763 25,205,502 20,588,734 390,453 5,110,784 15,087,497 93,268
Dividend income. ‘23 4,795,621 4,498,369 75,090 171,547 4,249,732 2,369
Royalty income. - 1,163,673 1,086,999 767 *137 1,066,095 -
Net short-term capital gain (18SS 108S)........cccveueirecrissernsend 5 3,964,535 3,836,030 945 171,546 3,663,539 2,913
Net long-term capital gain (1858 I0SS)........--wx-csrsvrssseserresn 58 26,021,167 24,894,001 577,095 685,848 23,631,058 -3,401
Other portfolio income (net) - 11,129,442 688,090 *1,.408 82,778 603,904 -
Roeal estate rental income (less deficit) - '893 29,950,972 950,840 9,728 -14,367 955481 *5,108
Net income. 822 30,697,667 1,159,305 13,739 3,083 1,142,484 *5,235
Deficit 129 746,695 208,465 4,012 *17,449 187,003 *129
Net Income (less deficit) from other rental activity............| - 618,235 387,354 712 702 385,941 789
Net income. - 650,567 399,512 712 . 702 398,098 ‘789
Deficit - 32,331 12,157 - - 12,157 -
TOLE NEt INCOME e s ssssss o s - 98,202 82,670,698 | 42,038,771 1,409,720 10,000,614 30,628,437 579,348
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Table 2.—-Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions, Portfolio
income, Rental Income, and Total Net Income, by Industrial Groups--Continued

[All figures are estimates based on samples--money amounts are in thousands of ddlars!

Finanoe, insurance, and real estate--continued Services
Real estate Hotels and other
lodging places
item Operators Lessore, Real estate Total Motsls,
Total and other than agents, Other Total motor hotels,
lessors of buildings | brokers,and { real estate and tourist
buildings maneagers courts
(61) (82) (63) (84) (85) (68) (67) (68)
PARTNERSHIPS WITH NET INCOME
Number of partnerships. 391,378 327,141 27,911 8,828 27,699 185,967 12,204 5,303
Number of partners. 3,367,831 2,991,013 161,608 44,810 170,102 1A77,139 200,396 38,693
Total assets 512,301,249 | 442,497,317 | 16,914,821 8,347,867 | 47,541,843 | 117,639,025 | 30,612,026 7,739,283
Income and deductions from a trade or business:
Total income. 30,277,418 6,697,173 619,127 3,391,200 | 19,369,839 | 182,119,497 | 20,212,817 4,197,658
Business receipts. 26,144,765 4,497,831 480,048 3,048,762 | 18,118,123 ]173,062464 | 19,433,668 4,000,740
Ordinary income from other partnerships
and fiduciarles. 1,085,498 569,061 1,782 77,647 417,018 1,273,538 112,200 *17,053
Farm net profit. *4,141 206 142 - 3,705 879 ‘879 -
Net gain, noncapital assets. 318,102 230,171 3,435 8,586 77,911 388,639 158,055 11,471
Other Income (net) 2,744,912 1,399,825 133,719 258,285 953,082 8,495,977 508,018 168,395
Totat deductions. 24,608,368 6,288,857 475,608 2,709,528 | 16,138,283 137,040,109 | 18,230,714 3,859,022
Cost of sales and operations. 17,177,670 2,377,484 228,555 1,039,651 13,531,880 27,469,113 6,838,050 493,127
Inventory, beginning Of YBAF...........wssesscsmnassessns 8,309,082 722,818 *132,375 *170,733 7,374,058 756,463 91,323 14,608
Purchases 7,083,383 1,239,880 60,882 328,688 6,454,144 9,260,354 929,438 119,381
Cost of labor. 87,440 39,401 747 *12,040 45,253 4,563,157 1,028,725 141,264
Additiona) inventory costs (section 283A)............cc...] 832,023 124,028 1,032 8,084 498,881 80,703 6,080 577
Other costs. 9,323,874 1,148,034 91,708 643,158 7.440,975 13,140,154 4,891,322 227,680
Loss: Inventory, eNd Of YEAT........euwsnsisiomsssmessess] | 8,805,225 938,053 58,308 *123,051 7,485,813 929,330 123,278 10,381
Salarles and wages. 1,180,920 448,397 11,904 478,320 252,300 38,068,538 2,278,742 648,018
Guaranteed payments to partners. 208,760 89,230 3,968 60,454 65,108 5,318,187 57,949 38,586
Rent paid 236,428 107,148 1,689 83,178 44,434 8,112,733 257,975 52,113
Interest paid. 932,358 331,268 130,622 38,544 431,825 3,385,774 1,583,342 439,498
Taxes and licenses. 324,343 140,821 10,828 41,007 131,689 4,967,311 838,615 210,996
Bad debts. 13,695 4,143 1,113 1,191 7.248 565,129 23,323 7,938
Repairs and maintenanoe. 96,429 42,305 5,385 10,171 38,559 1,354,954 331,151 110,257
Depreciation 295,314 177,267 17,683 26,581 73,773 4,689,937 1,223,833 319,096
Depletion 409 409 - - - - - -
Pension, profit sharing, annuity, and bond

purchase plans 23,523 2,547 432 14,028 6,518 1,028,525 10,754 ‘216
Employee benefit plans. §9,022 21,021 *306 27,009 10,587 1,875,238 180,595 37,72
Ordinary loss from other partnerships and fiduclaries.. 127,440 108,702 *453 3,675 18,610 138,318 25,198 814
Farm net loss. 837 1 - - *115 *5,005 - -

Net loss, noncapital assets. 14,860 13,747 22 743 147 31,308 3,892 767

Other deductions. 3,908,358 1,423,650 62,538 884,887 1,635,283 40,033,972 4,577,294 1,202,776

Net income (less deficit) from trade or business..........] 5,669,053 1,410,316 143,431 681,751 3,433,555 45,079,388 1,982,103 837,738
Net| 6,080,797 1,715,798 157,008 690,491 3,497,499 45,335,268 2,014,010 645,877
Deficit. 391,744 305,483 13,577 8,740 63,944 255,880 31,807 8,141

Portfollo income (less deficit) distributed
directly to partners. 6,614,367 5416,832 314,267 223,253 660,418 3,025,802 374,411 116,023
Interest income. 4,523,499 3,860,420 103,421 133,672 425,987 1,306,268 218,278 58,670
Dividend income. 206,882 219,954 15,818 4,484 56,627 119,534 1,712 839
Royalty | 96,674 19,073 38,810 *21,408 17,383 267,998 1,248 5
Net short-term capita) gain (less loss) 125,592 124,826 2,289 *1,172 -351 18,629 1,020 ‘318
Net long-term capital gain (less loss). 1,130,568 845,772 66,323 64,208 154,175 1,262,759 150,133 55,963
Other portfolio income (net). 441,351 346,587 87,608 *563 8,596 52,618 2,020 *230
Roeal estate rental income (less deficit). 28,998,027 27,353,894 1,025,524 131,158 484,434 648,017 339,650 43,489
Net income 29,533,127 27,801,131 1,027,913 149,472 554,612 688,094 346,856 44,561
Deficit 638,100 447,237 2389 18,317 70,158 40,077 6,807 1,072
Net income (less deficit) from other rental activity..........{ 230,092 151,026 70,847 *7.462 1,057 2,087,564 17,609 7,834
Net income, 250,266 170,351 71,298 7,509 *1,110 2,106,809 17,609 7,834
Deficit 20,174 19,325 ‘749 47 *53 19,344 - -
TOtal N6t INCOMB...vecemuisecosssssnsomasscamssersmsnessens rossssenssmese - M 1,485,158 980,498 4,428,658 49,861,384 | 2,562,818 748,803

Footnotes at end of table.
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Table 2.--Partnerships With Net Income: Total Assets, Trade or Business Income and Deductlons, Portfolio
Income, Rental Income, and Total Net income, by Industrial Groups—Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Services--continued
Hotels and other Personal services
lodging places-—-cont'd .
S Itam R __Laundries, - Business——,
Other Total dry cleaning, Beauty Barber Other personal services
lodging places and garment shops shops services
services
{69) (70) (71) (72) (73) (74) {75)
PARTNERSHIPS WITH NET INCOME
Number of partnerships 6,991 17,113 3,530 5133 *576 7,873 42,311
Number of partners. 161,703 38,000 7,809 10,851 1,153 18,288 626,756
Total assets 2,872,743 1,380,853 421,054 84,091 *14,380 861,327 28,026,883
Income and deductions from a trade or business: Y T ! . N P e —
- T T O INCOMBrerreneressrreceermsssmramemermseemsssosesmsossmene 16,015,159 2,804,714 809,092 383,643 *82,537 1,429,442 22,832,309
Business receipts 15,432,926 2,743,550 897,155 376,994 82,458 1,386,943 21,810,370
Ordinary income from other pannerships .
and fiduciaries. 95,147 *1,186 *1,186 - - - 135,128
Farm net profit ‘879 - - - - - -
Net gain, noncapital assets. 146,584 2,263 - *1,338 - - ‘927 90,291
Other income (net) 339,622 57,715 9415 *6,649 79 41,572 847,020
- — Total dedUCHONS. =i ivse S e iies it s 7 14,670,792 7172323411 | T 801,930 |° 305289 | 57,983 1,158,209 19,531,207
Cost of sales and operations, 6,344,923 693,182 227,764 79,785 ‘470 385,163 8,094,478
Inventory, beginning of year.........c..cmiinsnns 78,715 40,560 *15,678 3,644 78 21,160 - 180,659
Purchases. 810,055 424,821 93,470 31,667 *470 309,214 4,107,839
_ Cost of labor. 887,461 93,901 - 50,740 33,961 - *9,200 - 1,523,993
Additional inventory costs (section 263A)...................§ 5,484 - .- - - - *32,560
Other costs . 4,663,642 170,881 74806 | 14,398 = | 8677 | 2153994 _
“T T T Less: Inventory, end of year T 112896 | T 46,981 - %6930 3,884 78 36,088 201,050
Salaries and wages. 1,630,724 420,482 137,398 45,337 *17,164 220,584 3,125,783
Guaranteed payments t0 Parners...........cu.wseesesssersens} 21,363 83,846 *9,479 *25,021 12,277 37,070 231,055
Rent paid. 205,862 182,067 64,600 53,544 6,380 57,543 777,098
‘Interest paid. 1,143,844 63,306 32,251 4,178 79 26,798 246,151
Taxes and licenses 627,619 57,579 17,327 7,861 *1,518 30,872 345,749
Bad debts 15,385 8,442 *1,141 94 - 7,207 64,250
Repairs and maintenance... 220,894 31,773 14,052 3,030 551 14,139 200,143
Depreciation. . 904,737 97,309 52,105 8,195 *979 36,030 628,532
Depletion - - - - - - -
Pension, profit sharing, annuity, and bond
purchase plans. 10,538 1,924 ‘667 - - *1,267 . 48,663
Employee benefit plans. 142,873 9,772 *3,986 632 - 5,154 231,958
Ordinary loss from other partnerships and fiduciaries.... 24,385 -*461 *461 - - - 41,672
Farm net loss - - - - - - 2,356
Net loss, noncapital assets 3125 *133 34 - - 99 1,827
Other deductions. 3,374,519 673,136 240,664 77,612 *18,568 336,293 5,491,492
Net iIncome (less deficit) from trade or business............] 1,344,367 481,303 107,163 78,354 *24,554 271,232 3,351,602
Net income. 1,368,133 485,507 107,163 78,592 24,554 275,198 3,461,699
Deficit 23,766 4,204 - ‘239 - *3,966 110,097
Portfollo income (less deficit) distributed )
directly to par 268,387 33,228 1,015 *59 - 32,154 924,909
Interest income. 159,606 13,319 948 59 - 12,312 476,093
Dividend ir 873 ' 2,682 54 - - 2,628 54,604
Royalty i 1,244 - - - - - 39,499
Net short-term capital gain (less lass) 705 8,953 - - - 8,953 65,484
Net long-term capital gain (less loss) 94,170 ‘8,241 13 -~ - 8,228 - 280,117
Other portfolio income (net). 1,790 34 - - - . 34 . 9111
Real estate rental iIncome (1638 deflci).cuinmwrmcrwismesnend 296,361 ‘8,778 - 8,859 - *1,919 142,007 -
Net income. 302,095 9,122 - 7,095 - 2,027 151,279
Deficit 5,734 344 - *236 - 108 9,27
Net income (less deficit) from other rental activity.............] 9,775 106 106 - - - 2,044,908
Net income. *9,775 “108 *106 - - - 2,064,178
Deficit - - - - - - 19,270
TOtE] MOt NCOMB .....cooceeiirvsmmcsurmsssesssmrssasssassssssssossssssasess 1,814,015 508,221 108,270 85,272 *24,554 288,125 6,117,825
76 Footnotes at end of table.
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Table 2.—Partnerships With Net Income:
Income, Rental Income, and Total Net income,

[All figures ere estimates based on samples—money amounts are in thousands of dollars]
_________————____——-————'_——_—_—___7_______—_._—————7
Services~continued

by Industrial Groups—Continued

Total Assets, Trade or Business Income and Deductions, Portfolio

Automotive repair and other sesvices

Automotive repair services Amusement
Item Automobile Miscell- and recreation
Total . General Other parking aneous services,
Totat automotive automotive and other repair including
repair shops repair services services motion pictures
(76) (7N (78) (79) (80) (81) (82)
PARTNERSHIPS WITH NET INCOME
Number of partnerships. 16,583 11,625 6,985 4,639 4,959 5,185 13,537
Number of p: 40,061 24,660 14,791 9,869 15,401 11,414 195,355
Total assets 1,379,424 391,628 211,078 180,550 987,796 369,268 12,620,828
Income and deductions from a trade or business:
Total income. 3,899,220 2,551,117 1,673,280 877837 1,348,103 1,348,699 12,686,768
Business receipts. 3,878,509 2,536,329 1,660,753 875,576 1,342,180 1,344,781 11,450,545
Ordinary income from other partnerships
and fiduciaries. 872 347 - 347 *325 - 164,828
Farm net profit. - - - - - - -
Net gain, noncapital assets 2,528 2,503 *2,331 “172 ‘25 2,794 51,207
Other income (net). 17,510 11,838 10,185 1,743 5,572 1,125 1,020,187
Total deductl 3,350,052 2,159,206 1,419,313 738,892 1,191,846 1,156,222 10,210,327
Cost of sales and operations. 1,783,239 1,283,010 870,777 422,233 490,229 736,396 3,099,888
inventory, beginning of year.... 108,713 63,070 37,508 25,562 45,643 37,047 122,764
Purch 1,408,334 1,067,526 730,860 336,665 340,809 430,697 790,605
Cost of labor. 196,536 131,485 82,444 49,041 665,051 126,277 169,859
Additional inventory costs (section 263A).... *358 *358 “358 - - 7 13,398
Other costs. 154,860 86,526 48,491 38,036 68,333 179,675 2,203,777
Less: Inventory, 8nd Of YBAF.........cmmesssssssinnss 110,070 66,008 38,936 27,071 44,062 45,087 200,515
Salaries and wages. 348,816 185275 114,050 71,225 163,541 103,004 1,713,922
Guaranteed payments to partners. 99,825 79,687 56,377 23,289 20,159 41,453 104,035
Rent paid, 283,028 110,453 74,043 36,410 172,575 36,013 300,417
Interest paid. 47,843 22,218 10,607 11,610 25,627 11,340 238,786
Taxes and li 94,642 53,165 35,778 17,387 41,477 16,268 524,266
Bad debts. 4,956 3,118 2,045 *1,0M 1,840 3,144 8,768
Repairs and mair 34,440 15,880 7.346 8,633 18,460 7.500 123,470
Deprediation. 79,495 35,491 20,722 14,769 44,004 21,746 644,064
Depletion - - - - - - -
Pension, profit sharing, annuity, and bond

purchase plans. *1,019 *458 *236 222 *561 "1,764 19,486
Employee benefit plans. 10,675 3,030 *1,742 1,289 7.645 4,985 41,961
Ordinary loss from other partnerships and fidudiaries....] - - - - - - 21,274
Farm net loss. 1,837 *198 - ‘198 1,639 - -
Net loss, noncapital assets. - - - - - - 14,198
Other deductions. 560,236 356,147 225,590 130,557 204,089 172,609 3,355,793

Net income (less deficit) from trade or business........{ 549,167 392911 253,966 138,945 156,256 192477 2,476,440
Net inc 550,949 392911 253,966 138,945 158,038 193,672 2,519,313
Deficit "1,782 - - - 1,782 1,195 42,872

Portfollo Income (less deficit) distributed
directly to partner 8,774 1,285 812 473 4489 436 262,124
Int ince 5,063 868 ass 528 4,197 730 111,391
Dividend i 203 *180 76 *104 ‘23 31 2911
Royalty ir - - - - - - 82,999
Net short-term capital gain (168S 108S)....cccouvvuwrmrmrscsensied *(135) *-29 *-29 - *106 317 -5,289
Net long-term capital gain (less loss)... ‘643 268 427 *-159 375 23 70,154
Other portfolio income (net) - - - - - “15 *-43
Real estate rental income (1esS deficit)....cuwcmrcccmmmicnnent 14,618 .78 ‘644 “334 *13,638 6,467 20,405
Net i 14,786 4,071 *708 363 13,715 6,467 20,717
Deficit “170 ‘83 65 29 76 - *312
Net income (less deficit) from other rental activity......... 2,780 *1,869 *1,869 - 811 - 7,162
Net income. *2,780 *1,869 *1,869 - 911 - 7,162
Deficit - - - - - - -
TOtal NOT NCOMB™..osv.ccromorarmssnamsasmmssssasasmsoaszenesenssensersscsozeoes 571,829 396,804 256,893 139,911 175 199,719 2,701,266

Footnotes at end of table.
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Table z-Pannershlps With Net Income: Total Assets, Trade or Buslness income and Deductions, Portfolic
Income, Rental income, and Total Net Income, by Industrial Groups-—Contlnued

[Al figures are estimates based on samples--money amounts are In thousands of dollars)

Services--continued
Meodical and health services
Item o Other _ Chlid____|__Engineering._
- "] Offices of medical and Legal services day care and
- Total physicians health services architectural
services services
(83) (84) (85) (86) (87) (88)
PARTNERSHIPS WITH NET INCOME . R
Number of partnerships. 24,018 TAT3 168,541 25,416 1718 4,648
Number of partners - 188,323 38,620 96,696 128,446 3,848 11,808
Totaf assots 16,017,218 2,827,589 13,389,629 10,613,199 12,167 974,393
income and deductions from a trade or business: ' Y T
- - — -Total Income...... — imiiiiand 32,337,063 |° 11,881,548 | T 20,486,434 7| .7 80,031,805 | 135,720 5,184,482
Business receipts. 30,079,714 10,073,782 20,005,832 50,107,170 134,563 5,020,599
Ordinary Income from other partnerships
and fiduciaries 209,198 21,344 187,852 5524 - 24,693
Farm net profit - - - - - -
Net gain, noncapital assets. 70,562 11,128 - 59,438 3,353 - 1,120
. Other incoms (net), 1,878,510 1,775,205 203,215 815,758 1,157 '138,070
B _ Total deductions... --.23,814,801. |- .- 7,220,881 - | - -16,594,410 - 81,723,500 ~ 108,249 |- 4450377
Cost of sales and operations. 2,158,425 238,717 1,921,709 523,116 *1,356 2,041,304
- Inventory, beginning of year. 47,689 2,772 44,817 31 - *13,553
Purchases. 507,638 20,207 487,431 5,811 *1,356 191,629
Cost of labor 489,552 21,483 468,089 126,256 - 436,336
Additional inventory costs (S8cion 283A)........cc.cevsammmsmmncsesseeed *3,200 - 87 2,903 *3,505. - 8,221
Other costs 1,174,944 192,212 |. 982,732 384,375 - 1,190,868
R _ Less: Inventory, end of -year. - -05768 - - 1524 |- - 64243 |- T T a4 Tl TUvg720
Salaries and wages. 6,314,487 2,127,443 4,187,044 13,731,343 41,188 T 929,474
- Guaranteed paymams to partners. 1,311,087 742,742 668,316 1,829,434 “9,998 151,768
" Rent paid, 1,077,548 368,537 711,010 3,717,871 *13,991 135,970
Interest pald. 549,998 52,818 497,180 280,318 ‘728 38,011
" Taxes and licenses. 760,383 172,078 . 689,305 1,377,818 4,005 138,568
‘Bad debts, ' 322,351 25,221 297,130 - 56,038 - 2,855
Repairs and maintenance. 269,144 66,265 202,878 281,089 1,320 19,515
Depredation 873,072 120,398 552,876 719,168 . 2,397 35,279
Depletion - - - - - -
Pension, profit sharing, annuity, and bond
purchase plans. 138,527 84,862 53,665 452,882 - 23422
Employee benefit plans. 495,945 277,596 218,349 559,018 *163 58,176 -
Ordinary loss from other partnerships and fidudaries............... ] 7,199 2,104 5,006 20,110 - *5,436
Farmnet loss. - - - - . %3 - -
Net loss, noncapital assets. 482 228 255 4,332 - *166
_ Other deductions. 9,738,376 2,945,578 6,790,788 8,220,960 31,105 874,335
Net income (less deficit) from trade or bUSINESS.......ccusiwend 8,522,992 4,660,987 3,862,028 16,208,303 29,470 734,108
- Net income. 8,540,560 4,663,438 3,877,122 16,208,353 29,470 734,217
Deficit . 17,568 2471 15,097 ‘48 - 112
Portfolio income (less deficit) distributed L i
directly to partners. 399,726 114,554 228,172 138,941 ] 17,713
Interest income........ 113,730 24,667 89,063 103,476 ‘8 15,118
Divdend income. 3175 1,095 2,080 15,432 - 2,123
Royalty income - - - 487 - 15
Net short-term capital gain (less loss) 4,357 . 18 4,341 888 - *-16
Net long-term capital gain (less loss) 211,097 88,742 122,355 4,683 - -402
Other portfolio income (net) *7.3687 34 7,333 13,998 - ‘875
Roal estate rental Income (less doﬂcll\ 64,002 15,694 48,307 - 17,783 - =701 |
Net Ir 68,893 15,703 53,190 25,054 - 174
Deficit : 4,892 8 4,883 7.300 - *875.
Net income (less deficit) from other rental 8CHWY...cccscsmecrirmercend | 7897 5,297 . 2,800 *1,581 - .-
Net i 7.872 *5,287 2,675 *1,581 - -
Deficit 74 - 74 - - -
L L L —— __§119,162 4,707,754 _4011,408 19,361,080 28,478 751,536
78 Footnotes at end of table.
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Table 2.-Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions, Portfolio

Income, Rental Income, and Total Net Income, by Industrial Groups—Continued
{All figures are estimates based on samples--money amounts are in thousands of dollars}

Services--continued -
Accountin audﬂng.Land bookkeeping services
Other Management,
Item Certified accounting, consulting, Other Nature of
Total public auditing, and and public services business
accountants bookkeeping relations not allocable
semvices services
(89) (80) (1) 92) (93) (94)
PARTNERSHIPS WITH NET INCOME
Number of p hips 7,581 4,448 3,133 11,2038 4368 1,410
Number of p: 38,900 27818 11,085 37,406 12,726 4,162
Total assots 4,990,663 8,380,360 1,601,302 10,103,906 538,199 *329,424
Income and deductions from a trade or business:

Total k 18,040,757 15,620,901 3,419,856 9,967,999 685,724 224,760
Business ip 18,854,504 15,554,500 3,400,004 8,360,727 643,766 *183,920
Ordinary income from other partnerships

and fiduciaries. 14,029 *7.215 *6,815 606,081 - 1,248
Farm net profit. - - - - - -
Net gain, noncapital assets 452 301 *151 2,096 *1,918 -
Other income (net) 7,772 58,885 12,887 999,096 40,040 39,592

Total deducti 14,395,345 11,761,711 2,633,634 7,177,814 569,900 215,239

Cost of sales and operat 85,411 77,082 *8,328 1,213,008 201,260 *138,489
[ y. beginning of year 29 *29 - 98,705 *15,490 25,953
Purchases *7,336 1,932 *5,403 366,548 108,344 56,108
Cost of labor. “60,178 *60,178 - 296,865 *14,679 *32,913
Additional inventory costs (Section 263A)........vueermernanrd] - - - *12,683 - -
Other costs. 17,936 15,010 *2,925 539,768 77,955 47,424
Less: Inventory, end of year 68 ‘68 - 101,562 15,209 23,909

Salaries and wages 6,826,996 5,643,682 1,183,314 2,116,945 115,385 23,881
Guaranteed payments to partners. 975,978 782,634 193,34 410,805 *10,865 -
Rent paid [~ 1,088,781 906,812 181,969 204,929 37,046 1,717
Interest paid. 154,966 119,447 35,519 165,569 7.417 *7,080
Taxes and 616,048 507,671 108,378 179,229 16,144 *8,116
Bad debts 59,810 7,453 *52,367 7,599 *3,492 -
Repairs and maintenance. 59,505 42,613 16,893 42,053 3,851 *744
Depraciation 410213 329,137 81,075 141,531 13,300 *835
Deplotion - - - - - -
Pension, profit sharing, annuity, and bond
purchase plans. 240,099 209,348 30,751 87,047 936 -
Employee benefit plans 198,125 150,025 48,100 80,830 *3,036 2,357
Ordinary loss from other partnerships and fiduciaries............J 12,601 11,586 *1,015 4,059 *305 *373
Farm net loss - - - 810 - -
Net loss, noncapital assets *475 *353 122 *5,808 “86 -
Other deduct 3,666,336 2,973,869 692,467 2,517,492 156,807 31,647

Net Income (less deficit) from trade or business.................. 4,645,413 3,859,190 786,223 2,790,186 115,824 9,521
Nat income. 4,845,982 3,859,226 766,757 2,835,256 116,280 *12,138
Deficit *570 36 *534 45,070 *455 *2,615

Portiolio income (less deficit) distributed
directly to partners. 54,816 42,608 12,207 848,614 25,102 *10,598
Interest i 47,525 38,118 11,408 197,651 3,885 *3,616
Oividend 2,958 2,772 ‘186 33,403 *300 *769
Royalty ir *42 42 - *143,708 - -
Net short-term capital gain (1688 1088)........u.vcrsmerscorsisseriessenned *-84 *-84 - -81,396 3,145 ]
Net long-term capital gain (less loss). 1,313 “891 *422 535,212 *1,610 *6,208
Other portfolio (net) 3,042 2,850 182 *36 *16,162 -
Real ostate rental (less deficlt). 1,209 bi)l ‘418 33,632 - -
Net i 2,155 1,737 ‘418 42,791 - -
Deficit ‘947 947 - *9,159 - .-
Net income (less deficit) from other rental activity.....—..c..wews] - - - *5,521 - -
Net ir - - - 5,521 - -
Deficit. - - - - - a
Total Nt INCOME . .uuinumsemte et i 4,700,189 3,001,762 798427 3,204,137 136,172 13908

* Estimate should be usad with caution because of the small number of sample returns on which it is based,

1 Total net income is the sum of net income (less daficit) from trade or business, portiolio income distributed directly to partners (excluding net short-term capital gain and
net long-term capital gain), net income (less deficit) from rental real estate, and net income (less deficit) from other rental activity.

2 Less than $500.

NOTE: Detail may not add to totals because of rounding.
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Table 3.~Balance Sheets, by Profit Status and Industrial Groups

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Agriculture, forestry, and fishing

Farms
Item All industries Tota!
Total Field Vegetable Fruit and Beef cattle
crop and melon tree nut feediots
(1) (2) 3) (4) (5) (6) 7)
ALL PARTNERSHIPS
Number of p hips * . 1,580,800 129,105 105,639 48,211 1,661 8,882 1,709
Number of par 15,608,686 602,779 398,406 152,731 4,468 100,381 4,353
Partnerships reporting batance sheet data *:
Number of par hip 1,053,139 65,8559 |. 52,860 22,837 717 6,0m 614
Number of par 13,309,111 431,470 252,314 82,388 1,650 92,537 1,423
Total assets 2,718,647,742 43,480,535 29,567,213 10,329,321 1,082,380 4,933,232 990,948
Cash 96,230,699 2,075,631 1,429,527 515,527 | 31,019 334048 | w8770 | . _ _ _
o Trade notes and accounts receivable {— 160,669,273 -| - 1384360 | - -780,204 |- - 138,875 *48,145 ~ 249,430 136,319
- Less: Allowance for bad debts. 3,323,009 11,449 3,649 - 1,599 354 616
Inventories 88,050,194 2,228,299 1,418,402 166,692 *18,433 175,261 317,376
U.S. Government obligations. 45,119,043 *126,438 *126,386 *60,898 - - -
Ta. pt securities 19,883,375 50,149 *50,149 “29,865 320 - -
Other current assets. 258,554,045 2,011,778 1,547,221 467,430 135,899 183,907 51,206
Mortgage and real estate loans 37,381,887 230,126 187,778 *84,035 *38,242 *53,643 -
Other investments . 745,837,258 2,850,505 1,966,628 911,287 116,370 323,026 82,402
Depreciable assets 1.270,121,637 26,332,672 22,072,437 | 7,163,968 . 544,752 | .4,315261- | — 387,842 - = -
- - - — -.LessrA lated depreciation. ... e T 503,343,804 | 15,264,585 713,140,109 4,409,708 273,084 2,334,304 235,733
Depletable assets. 35,550,034 5,997,257 115,381 9,424 - *23,478 s
Less: Accumulated depletion, 14,445818 829,890 88,366 *1,417 - *7,105 -
Land 221,172,841 11,358,561 10,021,629 4,280,104 379,097 1,201,236 145,307
intangible assets. 112,873,973 567,632 494,272 32,118 8,776 59,977 *14,768
Less: Accumulated amortiZation..........coevewerssecersemessass | 41,818,039 128,521 101,944 5,968 4,152 29,153 2,282
Other assets 180,014,042 3,801,375 2,671,266 906,189 40,160 384,782 75,499
Tota liabilities and cap 2,718847,742 | 43480538 | 20567213 | 10320321 .| __ 1082380 |- 4933232--| - es0@48- - | - o
- = TACCOUNES PAYADIB... .. LT rrresoe e rrsseereesersneen "780,603,965 942,764 543,043 126,918 11,964 76,439 55,525
Mortgages, notes, bonds payable in less than 1 year....... 123,961,301 4,783,082 4,054,816 1,803,478 76,748 278,963 273,432
Other current liabilities 425,069,642 3,512,262 1,743,938 , 320,343 93,247 811,453 30,464
Nonrecourse loans 465,744,743 1,121,825 647,579 ° “85,139 - - *482,445 -
Mortgages, notes, bonds payabie in 1 year or more.......... 544,253,482 13,476,552 11,511,191 3,644,849 168,188 1,953,812 209,080
Other liabilities. 236,854,930 3,068,280 1,623,731 393,635 276,377 330,096 *57,900
Partners’ capital accounts. 832,159,680 16,575,769 9,542,913 3,954,859 425,855 1,000,023 364,548
. PARTNERSHIPS WITH NET INCOME
Number of p hips * 955,166 74,946 61,366 35,049 1,203 3,889 762
Number of partners 9,768,877 328,844 253,205 116,396 3,508 76,752 1,850
Partnerships reporting balance sheet data *: . -
Number of partnerships 650,857 37,483 29,700 17,081 259 2,610 391
Number of par 8,493,431 226,493 166,372 61,866 693 73,316 923
Total 1,867,584,062 23,669,422 14,597,757 [ 7,107,176 691,519 1,864,075 508,741
Cash 73,171,060 1,448,071 1,079,985 423,285 15,700 288,691 15,016
Trade notes and r bl 129,832,815 789,123 354,228 71,570 20,608 49,558 *110,468
Less: Allowance for bad debts. 2,307,712 8,042 ‘616 - - - %616
Inventories. 58,147,462 1,230,011 603,544 147,234 *7.867 *100,181 88,426
U.8. Go t obligations. 39,490,647 *112,075 112,025 59,112 | - - . -
Tax-exempt securities. 16,474,709 *48,778 *48,778 29,865 - - -
Other current assets 174,130,857 2,010,704 914,043 430,357 130,223 109,015 41,544
Mortgage and real estate loans. N 29,292,645 119,026 100,098 27,242 *10,469 *53,643 -
Other ir 647,980,836 1,983,793 1,483,934 899,266 *104,750 152,035 *59,685
Depreciable assets. 694,444,062 13,130,226 10,708,038 4,982 270 315,087 1,620,374 166,151
Less: A ) depreciation 286,619,086 8,392,870 6,941,548 3,184,802 © 121,891 984,202 106,059
Depletabls assets. 25,954,993 4,194,259 ‘92,212 ‘9,424 - “8.707 -
Less: Accumulated depletion. 11,131,323 . 422,987 66,959 1,417 - “8,707 . -
Land 117,063,981 5,315,958 4,709,951 2671576 *180,323 381,458 §0,253
g assets. 57,395,445 210,912 160,509 22,049 *4,896 127,687 *14,447
Less: Accumulated amortization 22,706,827 44,985 . 27,482 4,088 *1,801 *15,998 : 2,021
Other assets 127,178,497 1,045,372 1,267,017 524,233 *25,308 81,633 .1'71,447
Total llabilities and capital 1,867,594,082 23,660,422 14,597,787 7,107,178 691,519 1,864,075 508,741
Accounts payable 64,244 325 438,829 213,223 84,116 247 *10,481 ‘41,291
Mortgages, notes, bonds payable in less than 1 year........ 78,309,004 1,885,085 1,631,888 963,106 *18,436 54,906 *35,698
Other current liabilitles. 296,261,104 1,919,817 333,443 102,887 83,196 84,314 16,170
Nonrecourse ioans. 183,749,348 *187,526 ‘182,745 70,613 ‘93,860 -
Mortgages, notes, bonds payable in 1 year or more.... 279,067,321 5,061,907 4,365,092 1,966,869 T *144,472 556,365 *58,335
Other liabilities. 145,158,830 1,802,616 691,627 338,697 *93,180 136,625 *1,361
Partners’ capital accounts. 820,804,130 12,284,041 7,179,740 3,580,888 351,989 947,543 355,887

80

Footnotes at end of table.
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Table 3.—Balance Sheets, by Profit Status and Industrial Group--Continued

[All figures are estimates based on samples-—-money amounts are in thousands of dollars]

Agricutture, forestry, and fishing--Continued

Farms--Continued

Income status, item General Agricultural
Boef cattle, Hogs, sheep, Dalry Poultry livestock, Other services, forestry,
except feediots and goats farms and eggs including farms and fishing
animal specialty
(8) (9) (10) (11) (12) (13) (14)
ALL PARTNERSHIPS

Number of partnerships ! 16,451 4,075 12,633 445 10,321 3,249 23,466
Numb par 45,864 11,961 30,762 1,269 37,817 8,802 204,373

Partnerships reporting balance sheot data ':
Number of p. hips. 8,271 1,354 5,674 248 5,401 1,674 12,699
Number of par 25,032 4,928 15,220 875 22,981 5,280 178,156
Total assets 3,726,196 1,466,702 3,071,612 655,843 2,725,155 585,824 13,913,322
Cash 121,647 72,755 75,670 67,682 157,604 34,706 646,104
Trade notes and accounts receivable............ s nriend 16,573 “69,726 *50,369 *16,061 51,837 2,869 614,156
Less: Al for bad debts - - 52 “30 *10 989 7.800
Inventories. 213,574 *165,373 *48,017 *30,405 256,691 26,581 809,897
U.S. Government obligations *46,348 - - - 8,566 *12,575 50
Tax pt securitios. *1,370 - - 18,594 - - -
Other current assets. 181,851 30,118 63,831 *48,268 371,919 *12,704 1,264,556
Mortgage and real estate loans *16,613 - - - 7,791 7,454 *42,348
Other ir 173,203 *4,134 184,407 *46,821 124,077 812 683,876
Depreciable assets. 1,908,393 1,052,010 3,689,534 589,239 2,031,478 389,959 4,260,238
Less: Accumulated depredation...........cemerevresssesrnmereanesd 1,195,807 471,085 2,426,932 399,958 1,156,491 236,909 2,124,477
Depletable assets *5,647 - *75,481 *1,351 - - 5,881,876
Less: Accumulatad doplation..........cwmmerisecsersrnmmesssnned *1,276 - 58,569 - - - 761,324
Land 1,961,275 203,558 680,003 50,834 885,761 234,454 1,336,932
Intangible assets. 195,486 53,974 98,312 683 29,621 *557 73,360
Less: Accumulated amortization. 32,59 *20,269 *4,679 “112 2,388 *344 26,577
Other assets 113,910 *306,409 596,220 186,004 -39,302 *101,397 1,220,109
Total liabllities and capital 3,726,196 1,466,702 3,071,612 655,843 2,725,185 585,824 13,913,322
Accounts payabl 8,936 20,277 63,187 *14,722 62,751 *102,324 399,721
Mortgages, notes, bonds payable in less than 1 year......... 203,541 267,184 499,573 *49,610 - 477,003 *125,285 728,266
Other current liabilities. 197,485 59,806 69,297 26,648 130,661 *4,536 1,768,323
Nonrecourse loans. *58,809 - *1,756 - *18,273 *1,158 *474,246
Mortgages, notes, bonds payable in 1 year or more...........J | 876,737 1,002,260 2,069,132 *498,841 909,684 *148,607 1,965,361
Other liabilities 178,082 28,994 *99,051 *10,552 125,710 23,334 1,544,549
Partners' capital accounts. 2,202,607 88,181 269,617 55,470 1,001,073 180,580 7,032,856

PARTNERSHIPS WITH NET INCOME

Number of partnerships * 5,986 2,779 6,463 *195 3,453 1,587 13,580
N ofp 15,920 8,209 15397 ‘708 11,049 3,826 74,939

Partnerships reporting balance sheet data *:
Number of p hips. 2,539 1,161 3,108 *195 1,544 863 7,763
Number of par . 7,802 4,324 7,773 *706 6,491 2,378 62,121
Total assets 1 556,731 1,494,687 *205,155 763,080 322,153 9,071,664
Cash 46,933 44,576 46,696 46,192 125,001 27,895 368,086
Trade notes and ts receivable 2,477 49,002 *37.732 *2,669 9,444 “700 434,895
Less: Allowance for bad debts.........cvwerinncsaniniasessed - - - - - - 7.427
I ie: 34,080 *22,266 32,281 6,154 *160,987 *4,067 626,468
U.S. Government obligati 46,348 - - - 6,566 - *50
Tax pt securities. *319 - - 18,594 - ! - -
Other current assets. 74,459 *11,597 26,988 30,320 47,495 *12,045 1,096,660
Mortgage and real estate loans *1,290 - - - - 7,454 *18,929
Other ir 102,082 216 *108,924 *46,381 “9,544 *52 499,859
Depreciable assets. 423,084 598,610 1,475,588 *412,820 557,923 156,171 2,422,188
Less: Accumulated depreciation. 345,137 364,617 1,088,579 *309,664 357,234 79,363 1,451,322
Depletable assets 5,647 - *70,435 - - - 4,102,047
Less: A fated dep "1,275 - *57.560 - - - *356,028
Land 588,715 *167,792 352,489 24,983 196,905 *95,459 606,007
Intangible assets. 1,130 “1,750 “84,581 - “3,473 *495 50,403
Less: Accumulated amortization. °528 *481 1,188 - *1,076 304 17,504
Other assets. *24,876 26,031 405,270 6,706 “4,031 97,482 678,355
Total liabllities and capital. 1,004,489 556,731 1,484,687 *2885,155 763,060 322,153 9,071,664
Accounts payable. *443 5,359 35,114 1,802 *34,378 ‘12 225,407
Mortgages, notes, bonds payable in less than 1 year.........J *32,475 *156,288 176,173 *41,455 *97.510 “£5,839 253,199
Other current liabilities 473 3,084 *18,283 1,123 *40,460 *3,453 1,586,174
Nonrecourse loans. - - - - “18,273 - *4,780
Mortgages, notes, bonds payable in 1 year or more...........J 103,777 *297,584 768,434 “230,558 *166,420 *72,278 686,814
Other fiabilities 1,459 18,750 66,648 9,607 1,878 23,334 1,210,989
Partners’ capital ts. 865,862 75,665 430,008 *520 404,141 167,238 5,104,301

Footnotes at end of table.
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Table 3.—-Balance Sheets, by Profit Status and Industrial Group--Continued

[All figures are estimatas based on samples--money amounts are In thousands of dollars]

82

Footnotes at end of table.

Mining Construction ~
_Special trade contractors
Income status, item Total Oit Other Total General Plumbing, Painting,
and gas mining contractors Total heating, paperhanging,
extraction and air and
_ “conditioning ] decorating
(15) (16) (7 (18) {19) " (20) 21) (22)
ALL PARTNERSHIPS
Number of par Ips * 26,107 23,525 2,582 70,727 . 27,733 42,394 5,000 3,375
Number of partner: 827,935 804,900 23,036 166,868 68,706 96,233 10,607 7,726
Pa hips reporting ba sheet data
ber of pal hip 18,273 16,302 197 33,712 14,680 18,839 1,817 1,910
Number of partner: 726,145 707,466 18,679 85,954 40,414 45,092 4,055 4,555
Totala 55,503,350 | 42,946,109 12,555,241 16,653,249 14,224,201 2,350,489 395,637 37,803
Cash. - 1,388,593 1,020,356 368,238 1,798,191 1,519,788 276,966 54,866 8,080
Trade notes and accounts receivable............eeerenvenne. 3,432,052 1 2,259,876.. |- 1,172,176. -3,774,987--] 3,135,546 -626,677 --'§~ 193,495 T *3,0600 T |
T T[T T T Less: Aliowancs for bad debts 5,010 1,772 3,238 7,227 2,097 4,918 *1,099 -
Inventorie: 952,572 373,754 578,817 3,398,181 -3,249,983 146,722 27,380 9
U.S. Government obligations. 658,456 658,456 - 102,143 87,516 "14,627 - -
Tax pt securities 392,218 372,913 19,305 30,665 18,154 12,51 - -
Other current assets. 5,416,935 4,989,357 427,578 2,635,791 2,404,275 221,446 25,789 *1,015
Mortgage and real estate loans *134,453 133,880 *573 114,645 . 112,711 *1,934 - -
Other investments 4275,162 2,920,944 1,354,218 502,444 450,283 47,310 *3.556 -
Depreciable assets. 49,506,269 | 39,701,416 9,804,853 5,103,180 3,160,731 1,869,962 | 177,535 54,096 _
- — ~Less:A lated depreciation.......w..:iim...m. | 31,290,621 °|-26,888,986 | "4,401,634 '} 2,371,574 | 1,290,327 1,046,811 96,735 32,303
Dep assets 24,897,443 23,312,287 1,585,156 “26,368 6,032 *20,336 - 2,753
Less: Accumulated d 12,089,710 11,791,710 298,000 20,289 4,645 © "15,643 - “538
Land. 728,395 364,162 364,233 990,657 917,800 72,857 *4,289 387
intangible assets 6,120,896 5,508,324 612,572 89,190 46,763 42,427 4332 -
Less: Accumulated amortization..............ccevivcsriveenns 3,448,121 3,310,274 137,846 34,534 21,520 13,014 2,098 -
Other assets. 4,433,368 3,325,127 1,108,241 520,431 433,207 77.101 4,328 *1,244
Total llabilities and capltal 55,503,350 42,948,109 12,555,241 | 16,653,249 ] 14,224,201 ) 2,350,489 ] 395637 ....37,803_
—— - - -Accounts payabl R STLALTALIRNL] T 2,349,328 17 1,879,788 7 | T T 469,540 | 2 844,726 | 72,531,300 304,785 77,121 3,392
Mongages notas bonds payable in Iess than 1 year..... 1,283,189 940,595 342,594 1,876,250 1,693,752 182,498 21,531 2,962
Other current liabilities. 2,469,669 1,856,639 613,030 3,016,287 2,742,900 266,623 67,379 *6,581
Nonrecourse loans '728,918 386,356 *342,562 921,471 838,868 “82,603 - -
Mortgages, notes, bonds payable in 1 year or more....... 5,222,992 3,697,018 1,525,974 2,959,326 2,426,180 527,651 87,239 *17,268
- Other liabilities 2,889,001 1,261,095 1,627,907 828,172 728,090 76,550 *4,044 -
Partners' capital account 40,560,252 32,926,619 7,633,633 4,207,017 3,263,111 908,779 138,322 7,601
PARTNERSHIPS WITH NET INCOME
Number of par hips 1 14,644 13,083 1,561 48,378 16,738 31,447 2,724 3,213
Number of partner: 600,010 583,812 16,398 111,713 40,719 70,436 5,851 7,401
Partnerships reporting balanee sheet data *: .
Number of pa p 10,701 9,277 1,424 22,722 8,978 13,663 1,587 1,874
Number of partner. 549,728 533,781 15,947 56,996 24,421 32,351 3,518 4,484
Total 37,553,776 | 29,839,562 7,714,214 | 10,684,444 8,938,823 1,723,180 304,849 35,458
Cash 1,222,536 878,557 343,979 | 1,488,658 1,237,793 249,868 49,508 7,707
Trade notes and accounts receivable..............cc.ueveenand 2,736,394 1,861,051 875,343 2,780,418 2,335,825 437,310 114,646 3,026
Less: All for bad debts. 3,048 “908 2,138 3,196 1,100 2,096 *1,099 -
[ | 544,867 T 232,458 312,409 2,088,546 1,948,042 140,504 26,772 9
U.S. Government obligations 369,635 369,635 - . 88,040 87,516 *524 - -
Tax pt securities 89,598 *71,808 *17,790 *16,734 *10,838 5,896 - -
Other current assets 4,885,507 4,549,894 335812 1,618,601 1,429,845 180,433 21,465 280
Mortgage and real estate loans.... *133,441 *133,441 - 106,824 104,890 *1,934 - -
Other i 1t 3,267,254 2,353,255 913,999 294,157 275,064 14,242 3,556 -
Depreciable assets. 23,640,373 17,482,927 6,157,447 3,140,777 1,750,579 1,383,556 171,737 50,956
Less: Accumulated depreciation.. J 12,631,823 9,909,844 2,721,778 1,749,849 904,691 841,392 93,627 29,979
Depletable assets 18,200,975 17,518,680 682,295 26,730 5,394 *20,336 - 2,753
Less: Accumulated depletion............cuweeccivinscecassend] 9,455,656 9,280,004 165,652 *19,650 4,007 *15,643 - *538
Land 280,864 182,850 108,013 441,167 372,664 68,503 4,289 -
Intangible assets.. . 5,022,482 4,648,956 373,526 56,047 27,324 28,723 4,322 -
Less: Accumulated amortization.............ccceecnessescene | 2,964,419 2,863,375 101,044 21,008 11,501 9,505 2,090 -
Other assets 2,204,594 1,620,181 584,412 332,447 272,347 59,989 5,369 *1,244
Total llabilities and ! 37,863,776 .| 29,839,562 7,714,214 10,684,444 8,936,823 | 1,723,180 304,849 35,458
Accounts payable 1,486,387 1244414 241973 2,053,147 1,816,691 233,146 57,791 *3,392
Morntgages, notes, bonds payable in loss than 1 year..... 752,608 619,103 133,503 1,059,612 936,805- 122,807 . 20,450 2,259
Other current liabilities 1,874,172 1,488,025 376,147 2,017,804 1,788,198 225,483 64,233 *4,259
Nonrecourse loans 595,001 252,439 342,562 186,669 176,770 9,898 .- -
Mortgages, notas, bonds payable in 1 year or more....... 2,872,185 2,189,865 682,320 1,617,878 1,247,366 369,958 58,390 *16,877
Other liabilities. 2,006,424 947,517 1,058,908 420,088 394,294 25,794 *4,044 -
Partners’ capital accounts. 27,967,002 J 23,088,201 4,878,802 3,329,245 2,578,697 736,094 99,941 8,670




Partnership Returns, 1995

Table 3.--Balance Sheets, by Profit Status and Industrial Group--Continued

[All figures are estimates based on samples--mongy amounts are in thousands of dollars]

Construction--Continued Manutacturin
Special trade
contrectors—-Continued Lumber and |  Printing, Machinary, Other
Income status, item Masonry, Contractors, ] Contractors Total wood products) publishing, excapt manufacturing
stonework, not not axcapt and allied electrical Industries
tile setting, olsswhere’ allocable turniture Industries
and classified
ptastoring
(23) (24) (25) (26) (27) (28) (29) (30)
ALL PARTNERSHIPS
Number of par hips 1 5,302 28,718 *601 30,188 8,169 5845 757 18,384
Number of par 12,160 68,740 *1,030 223,361 28,734 18,099 1,980 177,868
Partnerships reporting balance sheet data *:
Number of partnerships 1,342 18,770 *193 17,660 2,792 1,902 484 12,508
Number of partners. 3,334 93,147 448 194,263 23,485 8,218 1377 163,184
Total assets 101,072 1815378 *78,559 |108,925,911 5,794,743 6,823,267 5,402,173 | 80,908,728
Cash. 24,17 189,849 1,437 4,323,315 212,612 293,683 92,319 3,724,690
Trade notes and accounts receivable... *30,812 399,510 *12,763 15,817,239 447,541 1,738,980 847,669 12,883,049
Less: Allowance for bad debts......... - 3,820 212 417,618 6,703 111,908 38,440 260,569
Inventories 222 118,112 *1,476 14,384,400 560,028 391,021 1,535,679 11,897,673
U.S. Government obligations 247 *14,379 - 96,044 *1,167 *31,817 - 62,960
Tax: \pt securities. *151 *12,360 - 3,037 - “243 - 2,794
Other current assets. 18,926 178,717 10,070 8,952,589 837,076 379,968 668,347 4,367,198
Mortgage and real estate loans, *1,934 - - 19,639 5,258 241 - *14,139
Otherir ts 3,884 39,870 4,851 8,929,312 424,405 302,229 792,116 7,410,562
Depreciable assets 60,808 1577523 *72,487 67,480,928 3,843,756 3,595,689 2,187,050 | 57,874,433
Less: Accumulated depraciation.............ueisesirond 43,310 874,464 *34,438 25,865,391 1,578,832 1,592,558 1,290,433 | 21,403,569
Depletable assets - “17,583 - 985,160 ‘472,797 - - 512,362
Less: Accumulated deplotion.........cevvcmmesrversnrarisen] - *15,106 - 354,567 178,260 - - 176,297
Land, 2,861 65,318 - 1,572,529 278,902 57,459 23,285 1,212,884
intangible assets. ‘1,010 37,088 - 9,444,702 100,118 1,987,722 199,110 7,157,754
Less: Accumulatad amortization............cmuerusmrersnsean *192 10,723 - 2,607,688 25,619 813,373 61,648 1,907,250
Other assets 347 71,183 “10,122 9,062,474 700,501 361,941 467,118 7.532,914
Total liabilities and capital. 101,672 1,818,378 78,589 108,925,911 5,704,743 6,823,267 8,402,173 | 90,808,728
A nts payable 16,147 208,125 8,640 10,675,985 315,722 813,264 699,930 8,947,070
Mortgages, notes, bonds payable in less than 1 year..... *3,820 184,188 - 4,934,878 441,162 225,201 322,294 3,948,021
Other t liabilitles 11,808 180,888 8,764 9,978,377 271,738 1,059,986 1,122,229 7,524,428
Nonrecourse loans - 82,603 - 5,441,051 636,317 *340,513 45,488 4,418,732
Mortgages, notes, bonds payable in 1 year or mors.......; 24,921 398,223 5,495 16,889,962 1,759,466 1,342,639 209,238 16,488,620
Other liabilities ~-2,827 76,032 23,532 8,249,193 584,455 661,800 992,980 6,009,948
Partners' capital accounts. 47,508 716,351 *34,128 49,856,665 1,785,887 2,579,864 1,920,008 | 43,570,910
PARTNERSHIPS WITH NET INCOME
Number of partnerships * 44T7 21,084 192 18,827 8,292 3,065 872 11,487
Number of px 10,474 48,710 *888 143,782 8,762 8,067 1,760 125173
Partnerships reporting balance sheet data *:
Number of partnerships. 1,204 8,908 81 11912 2,108 1,448 398 7,962
Number of p: 3,023 21,326 ‘224 128,478 6,148 4,748 1,211 116,372
Total assets. 99,023 1,283,250 24,442 80,876,841 3,446,162 5,463,395 4,848,436 | 67,118,848
Cash. 23,108 168,548 997 3,459,638 142,040 253,595 67,103 2,996,902
Trade notes and nts receivable. *30,612 289,025 *7.283 12,690,457 294,844 1,481,634 720,522 10,213,457
Loss: Allowance for bad debts............evrmesreesmssssorseasn) - 998 - 208,199 4,031 89,486 31,268 173,413
! i 217 113,508 - 10,841,003 365,042 300,332 1,371,754 8,803,875
U.S. Government obligati 247 77 - 75,148 *988 *31,773 - 42,407
Tax pt securities *151 5,745 - 3,037 - *243 - 2,794
Other current assets. 18,926 139,762 8,323 4,708,989 480,819 287,603 635,557 3,302,920
Mortgage and real estate I08NS..........uvmssseinssssnsarnens] | *1,934 - - *7.384 4,815 241 - ‘2,328
Other inve: 3,884 6,802 4,851 8,278,354 390,346 274,518 765,395 6,848,096
Depreciable assets 57,845 1,103,018 8,642 50,003,839 2,466,350 2,928,399 1,827,528 | 42,781,561
Less: Accumulated depreciation 41,445 676,341 3,765 21,547,546 1,194,163 1,382,160 1,095,478 17,865,745
Depletable assets. - *17,583 - 540,425 147,781 - - 392,645
Less: A lated depleti - *15,108 - 242,865 87,427 - - 145,438
Land 2,861 61,352 - 1,256,080 213,234 43,413 20,274 979,140
Intangible assets ‘878 23,622 - 8,537,641 64,210 1,494,405 159,632 4,819,393
Less: Accumulated amortization.........eiseueeisssssnsiesans *104 7311 - 1,808,609 6,260 414,307 42,489 1,448,554
Other assets *510 52,868 11 6,474,084 176,593 283,103 449,905 5,564,483
Total llabliities and capital. 99,623 1,283,260 *24,442 80,876,841 3,446,162 85,463,395 4,848,436 | 67,118,848
Accounts payable 18,147 155,815 *3,310 7,473,399 215,605 403,797 875,337 6,278,860
Mortgages, notes, bonds payable In less than 1 year.....{ 2,045 98,053 - 2,526,974 172,269 181,548 289,269 1,883,870
Other current liabilites 11,745 145,247 *6,123 7,134,892 146,110 814,691 961,073 5,213,017
Nornrecourse loans. - 9,898 - 3,400,040 *402,418 *323,631 *40,511 2,833,479
Mortgages, notes, bonds payable in 1 year or more.......J 24,921 269,770 ‘654 11,837,576 585,620 1,137,111 221,780 9,893,055
Other liabilities *.3,872 25,622 - 4,941,377 48,728 335,895 944,438 3,612,321
Partnars’ capital accounts 48,638 578,845 14,454 43,762,584 1,875,405 2,266,723 1,816,010 | 37,804,448

Footnotes at end of table.
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Table 3.--Balance Sheets, by Profit Status and industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Transportation and public utilities Wholesale and retail trade
Transportation
Communication,
Income status, item Total electric, gas, Total Wholesale
Totat Trucking and Other and sanitary trade
warehousing | transportation | services — - N
(31) (32), {33) (34) (35) (36) (37)
ALL PARTNERSHIPS
Number of partnerships 1 : 25,908 16,985 9,530 7,454 8,923 164,385 21,778
Number of partner 4 655,770 159,658 27324 132,334 496,112 500,711 56,933
Partnerships reporting balance sheet data *: - .
Number of par hip 18,337 8,490 - 3,848 4,645 6,846 86,137 12,405
Number of partner 622,385 140,552 15,011 125,541 481,834 326,385 36,868
Total 158,868,891 19,313,908 2,700,526 16,613,381 139,554,983 59,435,765 20,372,587
Cash 4,811,922 696,341 126,304 §70,037 4,115,581 | ~ 3,801,664 . 1,524,218
- Trade notes and accounts ble:... . T i 713,381,151 |77 1,630,082 | - 342,443 | 17187648 "11,861,059 10,932,205 6,583,135
Less: All for bad debts 914,140 34,179 20,905 13,274 879,961 309,389 125,242
Inventories. 4,150,599 118,139 14,040 104,099 -4,032,460 15,236,588 5,396,852
U.S. Government obligation 339,932 93,146 9 93,137 *246,786 79,639 69,777
Tax pt securities 95,229 *7,145 *35 Co710 88,084 71,486 *25,835
Other current assets 6,513,404 - 835,703 291,649 544,054 5,677,702 3,521,747 1,056,845
Mortgage and real estate loans. 32,569 289 299 - *32,269 198,568 84,756
Other i ts. : 21,244,547 1,594,682 123,317 - 1,471,365 19,649,865 3,647,663 612,993
Depreciable assets ezt 105,284,210 120,181,819 | 3,066,445 § 17,115,374 85,102,391 |} -21,185.268 | -- 3,894,108 - -
T 7 "Less!Accumulated deprediatio . 36,859,919 7,982,689 1,551,423 6,431,266 28,877,230 8,346,604 1,657,773
Depletable assets. 349,791 12,450 " 1,950 10,500 337,340 33,773 *2.655
Less: Accumulated depletion. *121,137 2,282 1,456 826 *118,855 16,506 “946
Land 1,216,455 413,466 188,372 225,094 802,989 1,668,901 197,168
Intangible assets 30,062,012 548,369 102,208 446,162 29,513,642 6,188,057 1,423,588
" Less: Accumulated amortization. 7,641,672 149,819 41,717 108,101 7,491,853 1,906,413 227,996
Other assets. 16,913,938 1,451,224 58,955 1,392,269 15,462,714 3,449,120 1,512,614
Total Hablilities and capital 158,868,891__). _19,313,908...]..2,700,526 - } - 16,613,381--]-139,554,983 - | -- 59,435,765 '] - 20,372,587 -~
77" “Accounts payabl 7,326,840 1,043,285 206,749 836,536 6,283,655 9,158,855 4,563,290
Mortgages, notes, bonds payable in less than 1 year......... 4,186,201 591,022 136,354 © 454,669 3,595,179 6,434,099 1,981,726
Other current liabilities. 14,361,334 1,512,376 381,308 1,131,068 12,848,958 6,883,516 3,370,176
Nonrecourse loans. 17,566,675 896,201 195,919 700,282 16,670,474 856,888 297,692
Mortgages, notes, bonds payable in 1 year or more. 36,098,156 5,304,112 859,791 4,444,321 30,794,044 11,048,199 2,231,811
Other liabilities. 12,266,265 816,389 62,287 754,102 11,449,876 3,418,498 763,670
Partners’ capital " 67,063,320 9,150,522 858,118 8,292,404 57,912,798 21,635,709 7,164,221
PARTNERSHIPS WITH NET INCOME
Number of par hips * e 13,622 9,198 6,118 3,084 4,424 93,159 12,581
Number of par 419,290 138,198 19,556 118,642 281,091 253,256 30,059
Partnerships reporting balance sheet data *:
Number of partnerships, 8,362 4,532 2,470 2,062 3,831 53,831 7,948
Number of par 402,383 127,251 11,654 115,598 275,132 168,306 20,699
Total ts 93,808,414 13,392,372 1,866,548 - 11,425,824 80,416,041 36,417,609 15,452,362
Cash 3,184,525 594,106 110,181 483,925 2,590,419 2,850,288 1,239,722
Trade notes and accounts bl 10,527,235 935,814 170,876 - 764,938 9,691,421 8,123,236 5,354,107
Less: All for bad debts. 817,674 8,408 1,013 7,395 809,266 136,842 76,774
inventorie 3,277,486 83,977 12,788 71,180 3,193,508 9,541,847 3,828,808
U.S. Government obligations 321,789 ‘93,146 9 *93,187 *228,643 67,606 *59,054
Tax pt securities. 95,229 *7.145 35 7110 88,084 66,413 22,303
Other current assets 4,414,434 745,789 265,560 480,229 3,668,645 1,836,930 776,348
Mortgage and real estate loans. *17,808 *209 *299 - *17,509 194,784 82,268
Other ini nts. 9,207,204 1,394,766 117,168 1,277,598 7,812,437 1,286,934 422,534
Depreciable assets. 71,662,744 14,659,297 2,330,566 12,328,711 57,003,447 13,040,115 2,975,278
Less: Accumulated depreGiation.............ccccvuecrcerecsenned] 28,047,387 6,567,763 1,269,239 5,298,524 21,479,624 5,850,452 1,324,125
Depletable assets *151,375 1,950 1,950 - - *149,425 11,490 *1,928
Less: Accumulated depleti 18,639 1,456 1,456 - *17,183 4,775 ‘874
Land 889,444 266,969 137,453 129,516 622,475 1,113,386 166,762
intangible assets 13,965,124 304,344 80,038 224,306 13,660,781 2,946,711 921,166
Less: Accumulated amortization. 4,134,648 108,016 40,038 67,979 4,026,633 933,627 169,328
Other assets. 9,112,365 990,411 51,348 939,062 8,121,954 2,263,565 1,173,184
Total liabilities and caplital 93,808,414 13,392,372 1,966,548 11,425,824 80,416,041 36,417,609 15,452,362
Accounts pay 4,587,160 607,792 108,208 - 499,584 3,979,369 5,913,225 3,533,500
Mortgages, notes, bonds payable in less than 1 year......... 1,810,363 235,339 95,426 139,914 1,575,023 3,489,799 1,158,840
Other current liabilities. 9,189,554 883,440 169,762 713,679 8,306,114 4,203,484 2,400,647
N ourse loans 8,694,577 634,292 195,919 438,373 9,060,284 472,752 204,282
Mortgages, notes, bonds payable in 1 year or more.. 18,948,200 3,365,751 621,649 2,744,102 15,580,449 5,617,957 1,536,867
Other liabilities. 5,309,754 603,330 39,327 564,004 4,706,424 1,302,561 471,949
Partners' capital nts 44,270,806 7,062,427 736,258 6,326,169 37,208,379 15,417,832 6,146,277
Footnotes at end of table.
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Table 3.--Balance Sheets, by Profit Status and Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Wholesale and retail trade--Continued
Retail rade
Buiiding Food stores Automotive dealers
Income status, item materials, General and service stations
Total hardh , handi Other
garden stores Total Grocery stores food Motor
supply, and stores Total vehicle
mobile home dealers
dealers
(38) (39) (40) (41) {42) {43) (44) (45)
ALL PARTNERSHIPS
Number of partnerships ! 138,027 5,494 2,899 17,612 7,693 9,919 12,960 3923
ber of p 426,106 15,396 6,688 41,218 17,854 23,364 36,085 9,189
Par ips reporting bal sheet data '
ber of px ships 71,220 3,157 1,508 8,505 3,941 4,564 7,675 2,436
Number of partner 276,389 10,150 3,651 21,666 9,743 11,923 23,979 5,875
Total 38,592,566 1,760,525 1,108,094 2,267,271 1,249,562 1,017,708 8,144,626 3,670,062
Cash 2,238,984 94,110 40,192 209,638 107,180 102,457 400,647 209,799
Trade notes and accounts roceivable.............vmererveceerd 4,281,391 316,769 28,778 191,973 58,222 133,751 968,892 612,304
Less: Allc for bad dabts. 183,570 2,654 ‘21 1,144 *486 ‘658 13,189 6,981
Inventorie: 9,621,771 636,311 521,839 487,048 345,002 142,046 2,859,477 2,014,350
U.S. Government obligations. 8,347 - - 2,596 2,214 *382 3,168 *493
Tax Pt securities. *45,651 *150 - - - - - -
Other current assets. 2,446,148 41,306 498,175 50,078 31,576 18,502 345,665 148,166
Mortgage and real estate loans 113,812 *105,839 - *695 *129 566 *665 -
Other i 3,022,248 170,664 -141,431 29,126 26,407 2,719 163,818 45,891
Depreciable assets 17,118,568 557,781 210,429 1,688,755 949,477 739,278 3,464,331 605,173
Less: Accumulated depreciation 6,595,877 287,417 63,997 739,633 480,245 269,389 1,065,604 263,979
Depletable assets 31,118 - “872 *12,415 *11,218 *1,197 *1,637 637
Less: Accumulated depletion...........vvceccinennreeicn 15,560 - 281 *10,534 *9,559 ‘975 727 *75
Land 1,456,570 74,172 ‘8,963 95,478 71,556 23,922 448,772 121,663
Intangible assets 4,763,293 18,818 *10,895 170,145 68,946 101,199 310,024 109,565
Less: Accumulated amortization...........cesemieiereceanns 1,677,888 5,431 2,260 38,382 16,579 21,803 76,311 34,790
Other assets. 1,917,558 40,109 -3,758 119,018 84,503 34,515 333,360 97,845
Total liablilties and capital 38,592,566 1,760,525 1,108,094 2,267,271 1,249,562 1,017,708 8,144,626 3,670,062
A pay 4,522,370 207,782 81,191 371,865 210,661 161,205 811,861 295,724
Mortgages, notes, bonds payable in less than 1 year..... 4,309,863 144,989 27,049 152,927 83,347 69,580 2,690,632 1,723,003
Other current liabilities, 3,460,149 79,765 570,640 134815 70,655 64,160 667,307 283,832
Ni Irse loans 555,801 *10,571 8,037 *46,173 “37,178 8,995 8,417 “2,882
Mortgages, notes, bonds payable in 1 year or more....... 8,707,878 332,344 92,531 769,519 386,923 382,596 1,423,518 399,943
Other liabilities 2,649,028 271,340 21,692 198,202 142,385 55,807 309,849 82,902
Partners' capital accounts. 14,387,477 713,734 296,953 593,769 318,404 275,364 2,232,041 881,976
PARTNERSHIPS WITH NET NCOME
Number of partnerships ' 78,394 3,081 1,410 10,790 5,251 5,539 8,887 2,556
Number of partner: 217,000 9,671 3,560 24,601 11,934 12,667 26,061 6,099
Partnerships reporting balance sheet data ':
Number of partnerships. 44,654 2129 692 5,643 2844 2,799 5,608 1,744
Number of partner: 143,545 7,512 1,875 13,642 6,632 7,010 18,841 4,330
Total 20,669,786 1,499,309 268,692 1,335,191 821,693 513,498 5,446,564 2,763,271
Cash 1,586,405 85,105 14,972 148,905 93,999 54,906 302,896 166,276
Trade notes and accounts receivable..............cueeeneevean] 2,724,591 282,010 *11,417 159,127 49,406 109,722 823,930 493,031
Less: Al for bad debts. 60,068 2,555 *100 “999 *485 “514 11,904 5,752
{nventori 5,573,026 614,852 121,829 311,450 217,827 93,623 2,202,937 1,501,436
U.S. Governmant obligations. 8,347 - - 2,596 2,214 *382 3,168 ‘493
Tax-exempt securities. *44,111 *150 - - - - - -
Other current assets. 1,055,734 34,716 1,701 26,539 16,853 9,686 247,432 121,768
Mortgage and real estate loans 112518 *105,839 - *566 - *566 253 -
Other i 851,978 167,767 *52,031 20,914 18,876 *2,038 120,922 30,595
Depreciable assets 9,938,570 457,086 91,473 932,058 574,840 357,218 1,855,793 431,516
Less: Accumulated depreciation... -] 4,451,897 248,734 33,382 452,544 204,317 158,227 756,846 188,500
Deplotable assets 9,563 - 672 *1,889 692 “1,197 *464 390
Less: Accumulated deploti 3,901 - 28t *1,653 678 ‘975 “56 *48
Land 931,547 63,259 8,468 62,882 51,456 11,526 289,302 72,428
Intangible assets. 2,025,091 8,478 *1,956 79,118 43,593 35,525 247,497 79,848
Less: A Jlated amorti 763,962 4,298 *344 26,282 12,698 13,583 56,201 27,303
Other assets. 1,088,136 35,635 ‘281 70,525 60,116 10,409 177,068 87,095
Total ilabilities and capltal 20,669,786 1,499,309 268,892 1,335,191 821,693 513,498 8,446,564 2,763,271
Accounts payabl 2,328,664 159,659 55,750 194,118 104,275 89,843 546,289 231,821
Mortgages, notes, bonds payable in less than 1 year..... 2,302,307 118,772 2,972 79,282 38,280 41,003 1,467,901 1,266,247
Other current liabiiities, 1,788,851 62,566 12,087 76,2685 40,603 35,661 442,953 210,837
Nonrecourse loans. 265,075 “10,571 - *37.599 28,604 8,995 6,365 *2,823
Mortgages, notes, bonds payable in 1 year or more....... 4,039,266 262,185 46,237 287,320 177,823 109,487 997,004 292,332
Other liabilities. 825,832 243,912 *18,566 89,383 56,574 32,809 126,474 55,384
Partners' capital ts 9,119,793 641,643 133,100 571,224 375,535 195,689 1,859,577 703,747

Footnotes at end of table.

85



Partnership Returns, 1995

Table 3.--Balance Sheets, by Profit Status and Industrial Group--Continued

[All figures are estimates based on samples--mongy amounts ere in thousands of dollars)

Wholesale and retall rade--Continued

86

_Retall trade--Continued
Automotive dealers and
Income status, ltem service stations~-Continued | Apparel and Furniture
Gasoline Other 80008801y and home Eating Drinking Liquor Other
sorvice automotive stores turnighing places places stores retall stores
~stations | doealers stores 7
- (46) (47) {48) (48) (50) (51) (52) (53)
ALL PARTNERSHIPS
Number of partnerships ! 4,238 4,802 7,629 8,602 26,422 4,868 2,167 49,474
Number of pa 11,773 18,124 17,220 19479 103,281 13,280 4,901 168,549
Partnerships reportlng balance shoet data *: s ¢
Number of par hips. 2,682 2,857 3,788 4,269 16,822 2,508 1,814 21,507
Number of par . 8,258 9,049 8,981 10418 76,910 7,757 3,522 109,358
Total 1,709,588 2,764,978 1,836,129 1,288,499 6,763,017 319,097 386,801 15,020,807
Cash. 93,002 87,756 101,606 114,788 616,453 44,385 54,678 562,489
- Trade-notes and accounts receivable.. - 162,553 - | 194,084 | - 87,1683~ | -272,830 | - 151,661 | - ~ *4,084 - ‘5,685 | 2,253,166 -
‘Less: Allowance for bad debts. *1,077 5,130 2,260 6,099 2,561 - - 165,542
Inventories 150,220 694,907 420,158 442,937 211,708 19,878 143,208 3,879,030
U.8. Government obiigations. *33 2,641 - *1,694 890 - - -
Tax-exempt securities. - B - 1,540 - - - 43,961
Other current assets 120,769 76,740 157,618 59,488 431,843 8,368 3,215 850,395
Mortgage and real estate loans, ‘865 - “2.968 - “258 *454 - - *2,934
Other investments 88,851 ' *30,877 221,698 6,161 177,019 *487 541 2,394,167
Depraciable assets sl 1,120,088 1 1,730,060 | 480,888 442880 | 5838430 | 273721 | _ 166,644. |_3,986,932 _ DU
Less: Accumulated ¢ depreclaﬁnn " 404,987 406,638 154,853 198,148 2,430,336 107,428 80,010 1,458,753
Depletable assets. *1,000 - *1,213 387 5,562 - - 9,251
Less: Accumulated dapletion *652 - *504 289 ‘728 - - 2,497
Land 258,601 67,417 47,820 51,686 448,503 9,253 21,845 252,018
Intangible assets. 65,006 135,363 23,933 34,375 1,420,631 71,778 49,722 2,652,978
Less: Accumuiated amortization 22,841 18,980 6,185 9,963 438,148 26,458 19,261 1,058,812
Other assets 89,685 165,830 144,639 71,783 335,467 21,034 50,445 805,592
Total labllities and capital...... - 1,700886 | 2784078 | 1,536,120 | 1.285490. | 6,763,017 | s19997 | sessor_|1soz0807 . . . ..
" Accounts payab! 220,150 265,986 137,310 181,408 649,897 16,802 45,852 2,008,403
Mortgages, notes, bonds payabie in less than 1 year......... 66,731 - 900,899 44,027 111,486 354,301 ‘8,699 - 34,934 739,808
- Other current liabiiities . 105,262 278,412 237,932 149,367 845,804 25,782 8,499 740,140
Nonrecourse loans 1,823 4,712 *185,629 *10,662 174,215 *3.474 *356 - 137,367
Mortgages, notes, bonds payable in 1 year or more...........] 549,562 474,014 442,309 278,480 2,793,874 73,738 . 68,428 2,433,136
Other liabilities 76,099 150,848 43,927 41171 310,353 14,176 29,309 1,408,007
Partners' capital 689,960 660,108 ‘474,995 513,017 1,634,478 176,326 189,421 7,562,748
PARTNERSHIPS WITH NET INCOME ’
Number of partnerships * 3,012 3,319 4,418 4,840 185,663 2,931 1,863 24,711
Number of par 8,537 11428 10,080 11,347 64,188 8,886 3,463 56,175
Partnerships reporting balance sheet data ': ' . .
Number of partnerships 2,026 1,837 2,697 2,203 10,838 1,443 1,080 12320
Number of p: 6,278 8,233 68,416 8,704 82,509 8,471 2,428 29,089
Total 1,387,524 1,288,769 1,163,047 791,621 3,972,912 214,088 303,919 8,675,146
Cash 89,633 48,987 90,957 46,808 484,400 38,263 39,885 334,215
Trade notes and accounts recelvable... 149,220 181,679 74,501 209,482 “117,696 *1,888 *3,135 1,041,404
Less: All ce for bad debts. *1,077 8,075 “1.211 “3,812 "1,314 - Coe 38,172
Inventories . 127,937 573,564 294,600 206,646 127,752 9,831 108,088 1,584,040
U.S. Government obligations. *33 2,641 - *1,594 990 - - -
Tax pt securities - - - - - - - *43,961
Other current assets ©. 107,476 18,187 34,288 12,084 327,260 7,008 *1,612 363,118
Mortgage and real estate loans 253 - 2,968 258 “454 - - 2,179
Other i 60,040 *30,287 *191,955 *3,864 102,168 *487 541 191,329
Depreciable assets. ’ . . 846,756 477,522 401,657 269,856 3,457,804 187,878 135,961 2,149,005
Less: Accumulated depreciation 335,830 232516 107,738 125,413 1,850,893 84,918 76,588 912,841
Depletable assets. ‘74 - - “367 2,941 - - “3.228
Less: A dated depletl ‘8 - - 289 ‘472 - - *1,150
Land 163,925 62,951 *46,574 41,621 239,029 9,129 21,148 152,035
Intangible assets. 44,988 122,660 4,203 8,718 740,481 42,226 41,361 852,963
Less: Accumulated amc 14,112 14,876 1,266 2,638 254,172 9,207 *18,049 391,416
Other assets 58,214 31,769 131,470 34,393 278,189 . 11,503 47,825 301,248
Total lHabllitles and capital . ‘1,387,824 1,208,769 | - 1,163,047 791,521 3,972,312 214,086 303,919 5,675,146
Accounts payable. 162,089 . 162379 72,895 108,255 310,607 10,778 32,350 837,962
Mortgages, notes, bonds payable in less than 1 year......... - 51,606 149,958 27,009 63,587 185,139 . ‘9,605 9,928 338,110
Other current liabilitles 94,124 137,892 126,270 57,756 529,918 7,160 6,440 467,456
Nonrecourse loans. “1,348 2,196 *156,620 6,768 41,944 - *356 5,813
Mortgages, notes, bonds payable In 1 year or more............ 399,074 305,598 49,922 216,844 933,367 46,046 - §5,760 1,144,581
Other liabilities 60,008 < 11,104 16,565 8,702 146,993 *12,291 7,210 157,735
Partners’ capital nts 619,188 536,642 714,756 331,578 1,824,344 128,207 191,875 2,723,488
Footnotes at end of table.
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Table 3.--Balance Sheets, by Profit Status and Industrial Group—Continued

[AN figures are estimates based on samples--money amounts are in thousands of dollars]

Finance, insurance, and real estate
Finance
Wholesale
Income status, item and retait Total Banking and Security and Holding Insurance
trade not Total credit agencies commodity and agents, brokers,
allocable other than and and services
banks services companies
{54) (55) {56) {57) (58) (59) {60)
ALL PARTNERSHIPS
Number of partnerships * 4,580 848,731 166,889 4,083 4,556 148,280 7.463
ofp 17,872 10,316,652 3,756,527 298,020 191,548 3,266,959 26,923
Partnerships reporting balance sheet data ':
of par Ips. 2,512 648,496 106,128 2,530 2,962 100,636 4,097
of par 13,128 9,035,202 3,174,632 289,057 187,345 2,698,231 13,996
Total 470,612 2,074,641,009 1 1,124,526,451 33,863,909 402,928,185 687,734,386 6,029,665
Cash, 38,462 62,235,566 29,433,114 1,005,384 5,754,317 22,673,413 240,951
Trade notes and accounts receivable.........c.....cccweenrrnnes 67,679 91,947,038 75,110,855 15,453,335 27,108,476 32,548,843 1,263,737
Less: Allowance for bad debts. 577 523,744 266,817 194,236 *4,262 68,119 ‘2,228
Inver 217,965 45,333,466 25,675,993 48,895 23,836,666 1,790,433 *3,316
U.S. Governmant obligations. *1,515 42,958,819 40,510,822 249,933 18,288,652 21,972,237 *384,474
Tax- pt securities. - 18,842,108 17,610,453 *300,349 634,132 16,675,972 *16,777
Other current assets. 18,754 216,958,188 173,900,262 3,459,198 79,724,283 90,716,786 547,167
Mortgage and real estate loans - 35,459,401 17,517,835 3,283,390 298,958 13,935,487 87,151
Other nts. 12,422 689,820,107 644,075,457 2,476,716 220,085,482 421,513,260 1,920,124
Depreciable assets 172,591 826,581,502 14,664,387 318,154 1,042,540 13,303,693 633,738
Less: Accumulated deprediation 92,954 303,530,526 4,175,882 94,570 532,444 3,548,868 332,031
Dep assets. - 3,044,265 1,749,141 *431,674 ‘72 1,317,395 -
Less: Accumulated depletion. - 996,860 628,006 *150,843 65 477,108 -
Land *15,163 191,517,701 13,676,617 “33,841 2,455 13,640,321 122,191
intangible assets 1175 40,777,208 5,614,907 564,938 217,228 4,832,741 254,057
Less: Accumulated amortization 530 18,333,588 1,731,099 106,917 67,448 1,556,735 73,289
Other assets. 18,948 132,450,358 71,768,414 6,784,673 26,539,104 38,464,637 963,530
Total liabliities and capitat. 470,612 izo,ne,u 0,091 124,526,451 33,863,909 402,928,155 687,734,386 6,029,665
Accounts payable 73,195 49,573,224 34,037,690 1,274,239 25,380,715 7,382,736 1,168,145
Mortgages, notes, bonds payable in less than 1 year...... 142511 88,364,071 49,665,364 9,053,633 27,064,437 13,547,294 119,980
Other current liabilities 53,191 362,439,480 316,262,767 2,997,091 223,077,501 90,188,175 384,674
Nonrecourse loans *3,395 406,144,305 28,744,941 1,324,208 *193,126 27,227,607 8,335
Mortgages, notes, bonds payable in 1 year or more........4 108,510 399,560,252 59,201,871 4,850,853 18,827,613 35,523,405 392,438
Other liabilities. 5,800 183,001,533 106,763,141 3,514,558 68,963,408 34,285,175 4,784,169
Partners' capital accounts. 84,010 585,568,143 529,850,676 10,849,328 39,421,355 479,579,994 -828,076
PARTNERSHIPS WITH NET INCOME
Number of partnerships * 2,184 504,513 108,014 3,371 2,527 102,116 5,124
| of par 6,197 6,427,913 3,043,645 292,178 150,874 2,600,593 16,736
Partnerships reporting balance sheet data ':
Number of par hips 1,229 388,368 71,833 2,085 1,584 68,274 2,786
Number of par 4,063 5,749,388 2,718,058 283,733 148,748 2,285,580 9,411
Total assets. 295,460 1,466,615,107 949,764,517 28,369,499 342,028,371 579,366,647 4,548,341
Cash 24,162 47,133,409 25,744,621 892,690 4,682,542 20,169,389 291,346
Trade notes and accounts receivab 44,538 79,312,436 69,531,112 14,691,485 24,850,045 28,989,582 690,737
Less: Allowance for bad debts. - 380,339 249,829 194,236 ‘840 54,753 2,207
Inv 140,013 29,533,651 20,541,302 22,443 19,023,902 1,494,958 2,478
U.S. Government obligations 204 37,899,401 36,153,227 224,553 14,378,178 21,550,496 *118,968
Tax: pt securities - 15,870,508 14,672,259 91,620 *132,596 14,448,043 -
Other current assets 4,847 144,235,734 122,718,977 2,926,963 54,818,249 64,973,765 252,450
Mortgage and real estate loans - 27,931,689 14,689,393 2,397,937 *261,536 12,029,919 *46,324
Other ir *12,422 613,558,590 565,455,561 1,856,091 197,325,134 366,274,337 1,910,465
Depreciable assets. 126,267 421,116,203 10,037,924 266,698 901,882 8,869,344 302,711
Less: Accurmulatad deprediation...........c..uveresreseanns 74,430 154,641,139 3,083,742 81,741 452,703 2,549,297 182,554
Depletable assets. - 2,674,683 1,435,622 *431,674 72 1,003,877 -
Less: Accumulated depleti - 952,329 806,136 *150,843 55 455,238 -
Land *15,077 101,550,633 8,018,237 *32,125 *2,130 7,883,983 88,946
Intangible assets *454 18,038,524 3,514,822 278,336 194,488 3,041,997 219771
Less: Accumulated amortization.......c.eumvemesiaeed] *337 7,770,894 1,348,640 59,284 62,617 1,226,739 63,313
Other assets. 2,244 91,604,346 62,539,806 4,742,989 25,973,832 31,822,985 873,218
Total liabliities and capital 205,460 | 1,466,615,107 949,764,517 28,369,499 342,028,371 579,366,647 4,549,341
Accounts payable 51,061 37,865,825 30,896,982 1,097,479 23,644,638 6,254,864 513,582
Mortgages, notes, bonds payable in less than 1 year...... 28,652 60,373,835 44,932,647 8,946,064 24,495,412 11,491,171 71,989
Other current liabilities 13,986 258,470,429 243,350,403 2,512,903 184,341,677 56,495,823 274,944
Nonrecourse loans 3,385 157,347,603 23,539,178 1,031,703 *162,401 22,355,071 615
Mortgages, notes, bonds payable in 1 year or more........{ 41,825 207,689,051 45,326,320 3,167,718 18,432,695 23,725,910 224,086
Other liabilities. *4,779 118,333,287 88,083,165 2,159,359 61,794,754 24,129,051 4,202,739
Partners' capital accounts 151,762 626,434,977 473,535,826 9,454,275 29,166,793 434,914,757 -738,614

Footnotes at end of table.
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[All figures are estimates based on samples-money amounts are in thousands of doflars]

88

Footnotes at end of table.

' Fi j and real estate--Continued Services
: Real estate Hotels and other
lodging places
Income status, item Operators Lessors, Real estate Total Motels,
Total and other than agents, Other Total motor hotels,
lessors of buitdings__| brokers, and_|__real estate —]-—and tourist
buildings managers courts
(61) {62) {83) (64) {85) .(86) (67) (68)
ALL PARTNERSHIPS
Number of partnorghips * 684,380 560,145 44,246 14,968 65,023 282,225 23,307 9,769
Number of partners. 6,833,201 5,794,113 276,529 65,330 397,229 2,206,467 322,442 70,758
Partnerships reporting balance sheet data !: .
Number of par hips 838,270 446,678 27,878 11,361 52,353 .166,782 16,804 7,501
Number of par 8,846,574 5,242,791 218,996 85,139 329,648 1,880,446 228,969 57,693
Total assets 944,084,894 | 789,213,340 28,795,332 11,694,411 ] 117,381,811 200,561,994 62,439,046 | 14,563,599 .
Cash. 32,561,501 27471804 § 851,413 | 675163 | 3,563,121 | 15759,973_ 1 2.961515_| _ 601,752 [
T oo Trade notes and accounts receivablé.. rereinee T15572,847 | 11,638,494 356,195 610,450 2,967,508 19,856,049 1,722,316 286,010
Less: All for bad debts 254,699 179,272 29,269 8,321 37,037 1,134,253 36,650 1,708
inventories 19,654,157 1,886,251 148,162 355,108 17,184,840 2,324,590 313,710 35,005
U.S. Government obligations 2,083,523 1,821,694 *17,200 56,432 168,107 757,574 102,496 76,915
Tax-exampt securities. 1,314,879 1,229,740 *44,078 *40,134 ‘929 287,572 3,252 ‘316
Other assets......... 42,510,759 31,810,831 536,082 885,602 9,278,244 14,702,940 1,397,818 308,387
Mortgage and real estate loans. 17,854,414 14,021,507 323,126 734,156 2,775,825 1,174,827 659,862 *211,253
Other investments, 43,824,527 34,812,231 1,544,505 1,708,390 5,758,401 14,645,163 1,361,042 541,204
— - |- _ Depreciable assets 811,283,377 |.750,048,652 |-16,244,830. | - 4,857,389 [ 39,234,506 | 168,622,447—] 65,691,865 | 14049831 -~ |- - - — — - -
Less: A lated depreciation.... 299,022,612 | 281,913,359 5,842,712 1,722,265 9,544,248 79,813,278 24,971,362 4,996,961
Depletable assets : 1,295,125 522,001 766,477 1,947 4,700 202,321 *48,581 36,244
Less: Accumulated depietion, 368,854 137,678 227,884 - 3,201 17,069 *9,241 2,679
Land 177,718,893 | 139,323,578 9,420,935 1,764,479 | 27,209,903 12,057,050 8,083,767 2,367,407
Intangible assets 34,908,244 30,457,178 368,980 623,557 3,458,532 19,620,817 3,273,239 617,031
Less: Accumulated amortization.. 16,529,200 14,284,997 140,085 274,822 1,829,29% 7,717,302 1,187,947 171,956
Other assets. 59,698,415 39,708,690 1,413,213 1,387,045 17,191,466 19,232,572 3,024,784 605,547
- - = | --Total liabliities and caphal. -944,084,804 - |-789,213,340 - | 25,795,332 -| 11,694,411 [ 117,381,811 -|-200,561,994 | 62,439,046 ~| 14,563,609 " ° o
Accounts payable 14,367,389 10,142,598 181,215 | - 1,058,066 2,985,510 7,803,393 1,496,109 226,263
Mongages, notes, bonds payable in less man 1 year..... 38,678,728 25,461,973 1,510,144 524,869 11,081,742 12,073,337 3,871,033 684,192
Other current liabilities. 45,792,039 35,541,305 712,813 1,521,390 8,016,732 22,391,903 5,531,181 567,486
N loans. 377,391,028 | 346,491,730 2,868,144 2,140,338 | 25,890,818 32,960,141 20,710,788 1,828,428
Mortgages, notes, bonds payable in 1 year or more....... 338,855,944 | 285,036,835 11,183,114 3,677,141 40,078,853 55,780,663 24,598,859 7,646,427
Other liabilities S 71,454,223 56,394,385 1,408,029 1,234,674 12,417,134 23,150,801 8,552,743 1,029,015
Partners' capital ‘56,545,543 30,144,515 7,852,073 1,537,932 16,911,022 46,401,755 -2,321,666 2,581,788
PARTNERSHIPS WITH NET INCOME ’ :
Number of partnerships *. 391,378 327941 27,911 8,625 27,699 185,967 12,294 5,303
Number of par 3,367,531 2,991,018 161,606 44,810 170,102 1,477,139 200,396 38,693
Partnerships reporting balance sheet data '; . .
Number of par hips. 313,649 267,974 17,698 . 6,284 21,693 116,882 10,152 4,529
Number of par 3,021,919 2,717,035 119,838 39,044 146,001 1,208,213 138,893 35,564
Total assets. 512,301,249 | 442,497 317 16,914,821 5,347,567 47,541,543 | 117,639,025 30,612,026 7,739,283
Cash. 21,097,442 17,800,913 626,159 447,701 2,122,669 12,354,180 1,880,056 469,587
Trade notes and accounts ivabl 9,090,587 6,873,444 234,332 364,931 1,617,880 12,630,065 874,938 192,732
Less: All for bad debts 128,302 91,238. 28,762 2,204 6,098 660,108 16,581 636
Inventori 8,989,870 1,012,016 113,850 123,340 7,740,665 1,049,338 138,810 12,607
U.S. Government oblig: 1,627,208 1,415,177 *17.280 56,432 138,307 556,954 76,915 76,915
Tax pt securities 1,198,249 1,114,040 *44,076 *40,134 - 283,329 *316 *316
Other cument assets. 21,264,307 15,739,195 352,873 564,242 4,607,997 10,407,052 769,459 214,984
Mortgage and real estate lnuns 13,195,972 11,076,871 275,315 *515,033 1,328,754 764,028 430,487 *134,208
Other ir 46,192,563 39,233,493 1,327,511 632,054 4,999,507 9,882,193 1,707,161 574,808
Depreciable assets 410,775,569 | 385,312,107 | 10,557,850 2,290,026 12,615,586 98,707,527 31,456,711 7,798,266
Less: Accumulated depredaﬂon ................................... 151,374,844 | 143,154,773 4,068,521 878,791 3,272,758 53,757,220 12,701,128 3,064,613
Depletable assats. 1,239,060 501,492 734,431 *1,847 1,190 156,056 *11,149 *146
Less: Accumulated depl 346,193 119,640 226,188 - 365 14,421 6,593 *32
tand 93,443,450 77,944,032 6,042,324 572,271 8,884,822 6,206,470 3,751,262 1,032,176
Intangible assets 14,303,832 13,134,514 180,125 176,818 812,475 10,618,004 1,219,445 146,888
Less: Accumulated @mOrtization...............cmimsecesunsd] 6,358,942 5,821,680 52,376 57,373 427,513 4,928,638 433,947 68,326
Othor assets. ' 28,091,322 20,427,356 | 784,534 501,007 8,378,428 13,284,208 1,453,568 219,257
Total liablbitles and capltal. . 512,301,249 | 442497317 | 16,914,821 | . 5,347,867 | 47,541,543 ] 117,639,025 30,612,026 7,739,283
Acoounts payable. 6,455,261 4,820,218 93,494 94,974 1,446,575 4,308,359 627,208 116,438
Mortgages, notes, bonds payable in less than 1 year..... 15,369,299 10,728,937 1,219,528 187,324 -3,233,511 6,384,239 1,253,337 344,475
Omer liabilities 14,845,082 1 11,420,787 362,981 304,341 2,756,973 11,436,665 1,547,874 264,995
Jrse loans. 133,807,813 | 125,406,113 1,328,668 677,228 6,395,604 11,865,181 6,051,034 780,302
Mortgages, notes, bonds payable in 1 year or more. ..... 162,138,645 | 141,778,284 6,567,843 1,400,600 12,391,849 25,469,782 10,355,196 3,691,145
Other liabliities. 26,047,383 21,458,046 737473 364,593 3,487,271 10,959,536 5,138,808 512,270
Partners’ capital accounts 153,637,766 | 126,884,953 8,604,638 2,318,417 17,829,760 47,215,263 5,738,771 2,029,659




Partnership Returns, 1995

Table 3.~Balance Sheets, by Profit Status and Industrial Group-Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Services--Continued
Hotels and other | Personal services
lodging places-Com‘dl
Income status, item Laundries, Business
Other Total dry cleaning, Beauty Barber Other personal services
lodging places and garment shops shops services
services
(89) (70) 1) (72) (73) 74) (75)
ALL PARTNERSHIPS
Number of partnerships * 13,538 27,393 4,888 7,512 775 14,218 65,135
Number of partners. 251,684 64,711 10,919 15,779 1,550 36,464 941,959
Partnerships reporting balance sheot data ':
Number of partnerships. 9,303 11,199 1,598 3,722 199 5,680 36,857
Number of partners. 171,278 28,356 3,708 7,965 *397 16,289 849,829
Total assets 47,875,448 1,697,999 544,323 91,559 *21,618 1,040,501 44,977,137
Cash. 2,359,763 209,349 35,531 18,295 “1,254 154,269 3,149,944
Trade notes and accounts receivable.... 1,438,307 77,329 29,815 - *207 47,307 7,098,172
Less: Allowance for bad debts...... 34,042 *1,517 *300 - - *1,217 132,065
inventories 278,705 41,059 7.618 2,834 “127 30,480 319,853
U.S. Government obligations 25,581 9,753 *3,887 *549 - 5317 *287,601
Tax pt securities. *2,937 1,749 - - - 1,749 *23,996
Other current assets. 1,089,431 61,674 17,2566 2,390 334 41,694 4,378,003
Mortgage and real estate loans. 448,609 - - - - - 212,903
Other i nts. 819,838 *195,152 22,119 - - *173,032 4,891,088
Depreciable assets. 61,642,034 1,261,943 556,807 116,727 *27,159 561,251 39,065,715
Less: Accumulated depreciation...........eaiiinendd | 19,974,402 630,368 303,069 61,037 *20,711 245,549 22,916,517
Depletable assets *12,337 - - - - - *7,553
Less: Accumulated depleti 6,562 - - - - - *3,862
tand. 5,716,359 83,010 6,423 *1,628 - 74,958 622,935
Intangible assets. 2,656,208 371,752 171,603 ‘7511 6,096 186,543 3,601,488
Less: Accumulated amortization.........cecseresmssnesrasensend | 1,015,991 100,658 69,659 ‘M *4,078 26,812 1,323,041
Other assets. 2,419,287 117,770 66,292 2,773 *11,225 37480 5,693,369
Total liabilities and caplital 47,875,448 1,697,999 544,323 91,559 *21,616 1,040,501 44,977,137
Accounts payable. 1,269,845 52,508 22,641 289 *188 29,390 2,030,075
Mortgages, notes, bonds payable in less than 1 year....... 3,186,841 65,741 27,797 *3,508 - 34,437 4,186,166
Other current liabllities 4,963,695 199,979 57,212 2,227 *10,661 129,879 4,589,593
Nonrecourse oans 18,882,360 68,927 *53,712 - - *15.215 5,054,910
Mortgages, notes, bonds payable in 1 year or more.........4 16,952,431 524,094 201,799 *52,894 *7,260 262,142 9,434,832
Other liabilities. 7,523,728 93,285 *61,795 *804 *1,262 29,325 2,722,467
Partners' capital accounts. -4,903,454 693,465 119,367 31,740 *2,245 540,113 16,958,995
PARTNERSHIPS WITH NET INCOME

Number of partnerships * 6,991 17,113 3,530 §,133 *576 7,873 42,311
Number of par 161,703 38,000 7,909 10,651 1,153 18,288 626,756

Partnerships reporting balance sheet data *: ,
Number of partnerships. 5,623 7,581 1,081 2,887 188 3,428 24,828
Number of partners. 103,330 17,647 2,488 6,109 *370 8,681 559,293
Totat assets 22,872,743 1,380,853 421,054 84,091 *14,380 861,327 28,026,883
Cash 1,410,489 188,166 28,398 14,899 *604 144,266 2,375,694
Trade notes and accounts receivable.... 882,208 71,638 28,195 - - 43,443 4,079,482
Less: Allowance for bad debts 15,945 *1,467 250 - - 1,217 63,252
Inventories 126,204 37,484 6,553 2,781 -~ 28,151 226,320
U.S. Government obligations, - *9,753 3,887 *549 - 5317 208,225
Tax pt securities. - *1,749 - - - *1,749 *23,996
Other current assets. 554,474 32,989 14,922 *2,3%0 *334 15,342 3,382,140
Mortgage and real estate loans. 296,279 - - - - - *128,054
Other investments. 1,132,353 *185,559 *12,459 - - *173,100 3,154,220
Depreciable assets. 23,658,445 975,832 439,493 110,232 5,282 420,824 25,053,175
Less: Accumulated depreciation...........sessnsnnie ] 9,638,514 488,001 239,997 58,561 *3,516 183,927 16,601,571
Depletable assets. *11,002 - - - - - 7,653
Less: Accumulated depletion 6,562 - - - - - 3,862
Land. 2,719,086 57,594 *6,423 *1,628 - 49,542 517,226
Intangible assets. 1,072,558 209,068 130,963 7.511 2,188 158,408 2,500,868
Less: Accumulated amortization.............ceccevsserisceesnd 365,621 87,130 59,638 “mM 1,322 26,059 1,024,934
Other assets. 1,234,309 95,620 49,647 2,773 *10,812 32,389 4,083,550
Total llabilities and capital 22,872,743 1,380,853 421,054 84,091 *14,380 861,327 28,026,883
Accounts payable. 410,768 34,962 19,317 *289 - 15,356 1,578,426
Mortgages, notes, bonds payable In less than 1 year....... 908,862 43,181 21,112 2,320 - 19,749 2,496,463
Other current liabilities 1,282,679 174,400 51,012 *1,348 913 121,130 2,553,332
Nonrecourse loans 5,270,732 68,927 *53,712 - - *15,215 2,710,913
Mortgages, notes, bonds payable in 1 year or more.........J | 8,664,051 383,983 164,290 *45,718 *394 173,591 4,268,935
Other liabilities 4,626,539 40,068 9,839 *904 *(®) 29,325 1,673,777
Partners’ capital accounts. 3,709,112 635,320 101,771 33,515 *13,073 488,981 12,747,036

Footnotes at end of table.
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Table 3.~Balance Sheets, by Profit Status and Industrial Group—~Continued

[All figures are estimates based on samples—-money amounts are in thousands of dollars)

Services--Continued

Automotive repair and other gervices

90

Automotive repair services Amusement
Income status, item Automobile Miscell- and recreation
Total General Other parking aneous services,
I Total — | —automotive —| —automotive—] —and other — | —repair — ] —including
repair shops repair services services motion pictures
. (76) (77} (78) (79) (80) (81) (82)
ALL PARTNERSHIPS
Number of p hips * 23,107 14,274 8,701 5,573 8,832 6,785 29,771
Number of p 57,278 30,485 " 18,342 12,143 26,793 15,423 376,604
Partnerships reporting batance sheet data *: . ’
Number of par hip 9,753 5,387 3,451 1,936 4,366 2,867 15,465
Number of par 28,605 11,984 7448 4,536 16,621 6,539 322,614
Total 4,573,398 482,354 269,543 - 212,811 4,091,044 448,506 29,970,304
- RN 07T | ootV S r o H I A P St ~ -153,277 - --50,222- | —— 27;791-- |- - 22,430 —f — -103,055--] — -51,320- 2,005,682 - - -
Trade notes and ts receivabl 252,258 48,478 39,259 9,220 203,779 148,821 2,518,673
Less: A for bad debts ‘2,144 *132 ‘24 108 *2,012 2,473 159,244
Inv i 195,919 71,974 46,913 25,061 123,944 44,064 956,650
U.S. Government obli ) *806 *806 *478 *328 - - 128,540
Tax pt securities. -- - - - - - *223,756
Other current assets 79,323 5,839 4,534 *1,306 73,484 19,138 2,089,233
Mortgage and real estate loans - - - R - -.*114,503
_ ___Other investMeNtS........couumeermerivensesisesasssnsss .| 70082 3,730 | 3,333 *398 66,352 1,527 2,837,954
Depreciable assets : 4,557,710 452,630 255,844 196,786 | 4,105,080 | ~ 302,200 | 21,385477 ~
Less: A d depreciati 1,669,940 250,814 160,560 90,253 1,419,127 180,770 11,139,398
Depletable assets *2,947 -- - - *2,947 - *8,832
Less: A lated depleti *395 - - -- *395 -- --
Land. 406,586 43,104 22,946 20,158 363,481 *3,640 1,352,577
Intangible assets. 229,351 46,444 18,186 *28,258 182,907 *40,446 7,646,171
Less: Accumulated amortization 36,289 7.479 5,161 *2,318 28,810 *3,968 4,210,290
- . OHMer assets....vprcsce B —— L LT T 16004 | 1545 | 316389 | 24471 | 4211.88
Totat llabllities and capital. 4,573,398 482,354 269,543 212,811 4,091,044 ) 448,506 29,976,304
A payabt 181,845 51,572 36,403 15,169 140,273 43,387 1,670,516
Mortgages, notes, bonds payable in less than 1 year.... 185,189 41,863 12,404 29,459 143,326 27,928 925,420
Other current liabilities 249,577 34,420 27,581 6,839 215,157 37,843 3,936,117
Nonrecourse loans *1,592,505 *2,702 *2,245 *456 *1,589,804 *454 1,330,840
Mortgages, notes, bonds payable in 1 year or more...................J | 1,018,693 174,117 89,856 84,261 844,576 75,410 7,566,630
Other liabilities 81,406 10,264 *8,820 *1,444 71,142 *5,792 6,430,160
Partners' capital accounts 1,254,183 167,416 92,233 75,183 1,086,767 257,693 8,110,621
PARTNERSHIPS WITH NET INCOME ’ '
Number of partnerships * 16,583 11,625 6,985 4,639 4,959 5,185 13,537
Number of par ; 40,061 24,660 14,791 9,869 15,401 11,414 195,355
Par hips reporting bal sheet data *: ’ .
Number of p hip 6,950 4,320 2,851 1,469 2,630 2,361 8,141
Number of par 19,669 9,436 6,130 * 3,308 10,234 5,257 174,544
Total 1,379,424 391,628 211,078 180,550 987,796 369,268 12,620,828
Cash 115,730 49,282 27,294 21,989 66,448 49,669 1,321,376
Trade notes and accounts receivable 95,078 43,898 34,678 9,220 51,178 113,175 - 1,108,828
Less: All for bad debts *132 *132 24’ 108 - *912 19,945
Inventories 90,881 50,649 33,200 17,449 40,232 31,782 245,101
U.S. Government obligation - - - - - - *74,969
Tax pt securities. - - - - - - 222,822
Other current assets 24,588 5,471 4,166 1,306 19,117 17,829 806,821
Mortgage and real estate loans - - - - - : - *17,928
Other ir 26,337 *3,730 . *3,333 - *398 *22,606 *1,527 922,098
Depreciable assets. 1,168,256 357,617 200,370 157,247 810,639 265,075 10,956,050
Less: Accumulated depreciation 630,530 211,158 137,010 74,149 419,372 172,173 7,084,808
Depletable assets 2,947 - - - *2,947 - -
Less: Accl d deplet *395 -- - -- *395 -- --
Land. 253,341 42,278 22,238 20,040 211,064 *2,705 663,342
Intangible assets 163,776 39,942 *11,684 *28,258 113,834 *40,095 3,675,946
Less: Accumulated amortization. 23,652 6,458 *4,140 - *2,318 17,185 *3,879 2,775,227
Other assets, 103,202 16,508 15,288 1,220 86,694 24,375 2,485,527
Total fiabllities and capital 1,379,424 391,628 211,078 180,550 987,796 369,268 12,620,828
Accounts payabl 80,146 39,939 26,170 13,769 40,207 33,381 618,983
Mortgages, notes, bonds payable in less than 1 year.................4 77,694 29,599 9,679 19,920 48,095 22,609 421,803
Other current liabilities. 45,010 24,188 17,598 6,590 20,822 33,252 1,166,968
Nonrecourse loans *30,627 " %2,702 *2,245 *456 *27,926 *454 434,846
Mortgages, notes, bonds payable in 1 year or more... 446,598 144,186 62,888 81,298 302,412 50,124 2,307,074
Other liabilities. 20,954 11,286 8,057 *3,229 9,668 5,792 973,762
Partners’ capital accounts. 678,395 139,728 84,440 55,288 538,667 223,656 6,697,391

Footnotes at end of table.
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Table 3.~-Balance Sheets, by Profit Status and Industrial Group-Continued

{All figures are estimates based on samples--mongy amounts are in thousands of doliars]

Services--Continued

Medical and health services

Income status, item Other Chiig Engineering
Total Offces of medical and Legal services day care and
physiclans health sorvicos architactural
services services
(83) (84) (85) (886) (87) (88)
ALL PARTNERSHIPS

Number of partnerships * 33,200 9,219 24,071 28,758 2,021 7,033
Number of partners 189,961 49,609 140,262 133,845 6,662 17,486

Partnorships reporting baiance sheet data ': :
Number of partnerships. 26,042 7277 18,764 21,358 1,212 4,159
Number of partners. 149,150 40,340 108,810 115,690 3,060 11,098
Total 24,812,803 8,080,732 21,722,072 10,798,198 43,399 1,035,841
Cash 2,008,734 406,618 1,600,116 3,477,535 *3,589 265,049
Trade notes and accounts receivable 3,989,123 501,697 3,487,426 867,602 829 427,740
Less: Allowance for bad debts. 738,943 67,314 671,628 *29,120 - 4,886
Inver 172,654 28,315 147,339 *304 - 136,062
U.S. Government obligations *9,836 - *9,936 110,454 - -
Tax pt securlties *1,396 - *1,396 *11,421 - -
Other current assets. 1,200,722 164,384 1,036,339 1,632,311 *473 243,912
Mortgage and real estate loans. *142,788 *335 *142,453 2,192 - -
Other inv ts 787,579 123,694 663,885 432,192 - 298,178
Dapreciable assoets. 19,203,692 2,675,140 16,528,552 10,415,074 *41,054 839,358
Less: Accumulated depreciation. 7,465,856 1,269,864 6,195,891 7,038,168 *11,105 448,240
Depletable assets *2,203 *451 1,841 *2,778 - -
Less: A lated depleti *1,134 *356 777 *1,183 - -
Land 1,237,265 214,038 1,023,227 85,534 - *12,723
Intangible assets 2,779,541 179,948 2,599,594 316,394 *23,672 105,748
Less: Accumulated rization 532,637 45,738 488,900 140,833 *16,704 19,831
Other assets 2,017,651 182,388 1,835,265 673,691 *1,591 77,830
Total fiabllities and capltal 24,812,808 3,090,732 21,722,072 10,798,198 43,399 1,985,841
A payable 1,357,803 163,309 1,194,494 242,573 3,002 224,356
Mortgages, notes, bonds payable in less than 1 year.......... sersrnrenaensd 998,402 250,669 748,733 762,485 *4,880 117,035
Other current liabilities. 2,688,098 473,650 2,214,447 1,993,298 “7.676 466,035
Nonracoursa loans, 3,042,920 3,507 3,039,412 144,731 - *31,470
Mortgages, notes, bonds payable in 1 year of MOre........ueres:d 8,255,483 969,673 7,285,911 1,353,298 *12,026 310,257
Other liabilities. 2,866,018 102,470 2,763,546 790,955 *726 143,850
Partners' capital ts 5,603,082 1,127,855 4,475,528 5,510,857 15,089 642,836

PARTNERSHIPS WITH NET INCOME
Number of par hips *. 24,018 7.473 16,541 25,416 1,715 4,648
Numb P 135,323 38,628 96,686 125,446 3,548 11,808
Partnerships reporting balance sheet data *:

Number of par hips 18,219 6,247 12,973 19,574 *673 2,613
Number of par 103,926 91,087 72,839 110,984 *1,464 7.204
Total 16,017,218 2,627,589 13,389,620 10,613,199 *12,167 974,393
Cash. 1,544,158 377,648 1,166,510 3,445,533 *3,489 200,080
Trade notes and accounts recaivabl 2,714,931 442,624 2,272,306 824,827 - 258,106
Less: A for bad debts 501,119 *65,474 435,845 *28,198 - 4,639
Inventories 127,769 24,494 103,278 *304 - *15,168
US. G t fo} *4,512 - *4,512 110,454 - -
Tax pt securities *1,398 - *1,396 *11,421 -~ -
Other current assets 839,254 146,837 692,417 1,589,283 177 154,913
Mortgage and real estate foans. *142,788 *33s *142,453 *2,192 - -
Other investments. 699,600 113,028 486,572 430,576 - 81,189
Depreciable assets. 12,536,621 2,364,876 10,171,745 10,272,434 *7.994 542,430
Less: A lated depreciation 5,564,481 1,168,796 4,395,688 6,951,126 *2,799 368,751
Deplstable assets *2,283 *451 1,841 *2,778 - -
Less: A \ated depleti *1,134 *356 777 *1,163 - -
Land. 701,801 112,498 589,303 65,534 - *10,954
intangible assets 1,789,517 148,281 1,641,236 308,833 *10,391 56,235
Less: Accumulatod amortization 318,431 41,394 277,037 140,177 *7,086 16,455
Other assets 1,397,746 172,538 1,225,207 669,695 () 65,182
Total llabilitles and capital 16,017,218 2,627,889 13,389,629 10,613,199 *12,167 974,393
Accounts payable 705,436 124,215 581,221 238,709 - 131,272
Mortgages, notes, bonds payable in legs than 1 year............cceueeed 540,499 152,092 388,408 704,479 *130 58,410
Other current liabilities 1,642,097 438,553 1,203,544 1,931,000 *193 267,670
Nonrecourse loans. 1,414,034 *3,507 1,410,527 144,731 - *27,019
Mortgages, notes, bonds payable in 1 year of Mmore................ R 4,253,454 771,369 3,482,086 1,381,927 *4,102 180,063
Other liabilities 1,098,432 90,461 1,007,971 787,294 *591 9,265
Partners' capltal 1s. 6,383,264 1,047,391 5,315,873 5,477,059 *7.150 302,694

Footnotes at end of table.
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Table 3.--Balance Sheets, by Profit Status and Industrial Group—-Continued

{All figures are estimates based on pl money ts are in h

ds of dollars)

Services-Continued

Accounting, auditing, and bookkeeping services
. Other Management,
income status, item Certified accounting, consulting, Other Nature of
Total public auditing, and and public services business
accountants bookkeeping relations not allocable
_ D - 88IVices SOWIces
(89) {80) {81) (92) {93) (94)
ALL PARTNERSHIPS ’
Number of par hips 11,101 5,144 5,957 17447 6,181 3,556
Number of partner 46,821 29,531 17,289 105,662 17,512 15,123
Par ps reporting b sheet dats ': .
Number of partnershi 7.5M 4,453 3,118 11,217 2,281 1,182
Number of partner: 38,718 27474 11,241 90,251 7.574 6,860
Total ts §,072,184 3,413,105 1,659,079 13,141,653 651,526 577,038
Cash 613,125 481,807 131,319 814,652 48,201 *35,845
_. Trade notes and accounts receivable. - - . _ 991875 | _ 220468 | 762,206 |  1.633,016 128,494 | 44,192
Less: A ce for bad debts *3,018 2,988 T T2e 18,945 ‘5,248 -7 A
Inventori ‘686 *567 *118 129,436 “14,192 *41,500
U.S. Govemment obligati 6,764 *6,764 - “101,225 T -
Tax pt securities. 1,381 1,381 - *20,620 - *110,911
Other current assets. 706,875 593,004 113,871 2,848,410 45,049 *40,673
Mortgage and real estate loans. 1,287 - 1,287 *36,408 " *4,886 *17,660
Other ir s, 169,176 137,306 31,870 3,601,152 *43 *122,356
Depreciable assets 3,949,283 3,397,361 551,922 1,687,350 221,637 *25,162
_ . Less: A lated depreciati _ 2,483,897 _ 2,227,176 _ 236,721 . _ 819,958 §9,700 | 1,107
Dapletable assets ‘68,521 68,521 - ‘60,817 - 13,657
Less: A \ated dep - - . - 1,274 - -
Land 38,754 38,638 ‘2,116 137,178 *13,083 *62,592
ible assets 115,315 80,912 34,403 1,096,652 21,049 3,460
Less: Accumulated ization 47564 24,293 ‘23,271 89,087 8,652 -
Other assets . 923,824 633,835 289,988 1,904,001 228,493 *60,407
Total liabllitles and capltal. 5,072,184 3,413,108 1,659,079 13,141,653 651,526 §77,038
A payabl 64,250 - 48,560 15,690 360,380 66.589 *28,749
" "Mortgages, notes, bonds payable in less than 1 year. T539,545 | T T 458,740 | 780,805 |~ 343538 | 44977~ |7 — 26,383~ -
Othaer current liabilities 840,111 517,136 322,975 1,779,412 72,983 *16,813
loans *4,989 *4,989 - ‘977,607 - 3,468
Mortgages, notes, bonds payable in 1 year of more..........ceceees.f 1,018,578 728,502 290,076 1,543,725 *68,679 *227.378
Other liablities. 458,881 280,892 177,989 932,345 ‘72,176 *-16,813
Partners' capital accour 2,145,831 1,374,288 771,545 7,204,646 326,122 291,050
PARTNERSHIPS WITH NET INCOME )
Number of par hlps ! . 7,581 4,448 3,133 11,203 4,368 1,410
Num ber of partner: 38,900 27815 11,085 37,406 12,726 4,162
Par Ips reporting shoot data ':
Number of partnership 2 5,888 3,756 2,129 7,499 1,505 *517
Numbeér of partner 34,834 25,757 9,076 28,880 5,528 *1,450
Total 4,990,663 3,309,360 1,601,302 10,103,906 538,199 *329,424
Cash 602,484 477,223 125,261 586,539 41217 *29,744
Trade notes and raceivable 963,291 229,468 733,823 1,435,728 90,045 43,452
Less: Allowance for bad debts © *3,018 ‘2,989 *29 15,597 5,248 267
n i *686 *567 *118 121,288 *13,745 *40,714
U.S. Govemment i ‘8,764 6,764 - 65,362 - Ce-
Tax pt securities . *1,008 *1,009 - *20,620 -- *1,082
Other current assets. 703,122 ' 589,879 113,243 2,042,573 43,805 *14,907
Mortgage and real estate loans. 1,287 . - 1,287 *36,408 4,886 *17,660
Other i ms. 168,749 137,235 31,514 2,725,184 *15 *122,356
Dapreciable assets 3,876,568 3,373,451 503,147 1,410,629 185,722 2,258
Less: A d depreciati 12,416,199 2,208,874 207,325 726,871 50,782 *999
Dopletable assets. ‘68,521 *68,521 - *60,817 -- --
Less: A lated depleti - - - *1,274 - -
Land 38,751 36,636 *2,116 130,876 *13,083 -
ntangible assets 107,464 76,117 *31,347 447,549 *8,816 -
Less: A lated amor " 47213 24,162 *23,051 48,321 2,184 -
Other assets. 818,367 628,517 289,850 1,812,396 194,979 *58,519
Total liabilitios and capital, 4,890,663 3,388,360 1,601,302 10,103,906 538,199 *329,424
A payabl g 62215 48,401 13814 254,081 45,540 *18,193
Mortgages, notes, bonds payable in less than 1 year.................. . 506,055 445,639 60,416 218,748 *42,829 -*26,393
Omer current Habilities. 834,158 - 515,318 318,839 1,183,477 §7.434 *14,486
Non| loans T 4,889 4,988 . - *977,607 -- -
Mortgages, notes, bonds payable in 1 year OF MOF....ccemerriressrnres] 1,000,818 721,406 279,412 . 872,454 *17,043 *164,787
Other liabilities. 430,533 273,719 156,814 708,083 ‘72,176 *-16,813
Partners' capital 2,151,885 1,379,887 772,008 5,889,455 303,178 *122,379

{ 0' the small

ot i

* Estimate should be used wlth
1 The diff b

* Less than $500.

NOTE: Detai may not add to totals because of rounding.

on which it is based.
of and of parinerships reporting balance sheet data” is because of partnerships exempt from filing balance shoaets.
these partnerships are generally small--total assets less than $600,000 and tota! receipts less than $250,000--balance sheetdata tor pannersmps are slightly understated.

Since
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Table 4.--Rental Real Estate Income, by Selected Industrial Groups

{All figures are astimates based on samples--money amounts are in thousands of dollars}

Agriculture, Transportation,
tem All industries ! forestry, and Mining Construction Manutacturing and public
fishing electric and gas
(1) () @) @ 5) (6)
PARTNERSHIPS WITH
RENTAL REAL ESTATE INCOME
Number of partnerehips 660,917 18,335 560 3,658 537 1,429
Number of partners 6,947,950 113,012 2,280 9,816 2,641 4,630
Gross income from rentals..........cecereeceraenend 174,273,615 530,324 37,219 252,432 57,384 167,192
Real estate rental expenses, total................s 167,636,398 321,885 30,927 229,089 55,767 132,045
Advertising 1,065,647 519 *48 832 7 2,020
Auto and travel 149,257 2,203 (2) 921 *65 442
Cleaning and maintenance.........c..uveeeveerend 6,588,214 4,851 *1,197 6,820 *158 1,469
Commission: 903,691 *1,185 *65 595 *25 1,244
Insurance. 3,374,377 11,150 871 3,872 534 2,339
Legal and other professional fees.................J 8,689,124 13,479 *216 10,699 1,070 6,207
Interest expense. 57,310,092 89,265 ‘8,143 84,385 41,800 36,694
Repairs 7,665,254 20,936 2,014 12,262 1,138 9,057
Taxes 17,146,492 43,204 3,414 20,660 2,115 10,454
Utilities 10,979,242 10,668 3,049 11,361 825 10,701
Wages and salaries. 6,187,508 4,645 *840 3,712 *1,360 7,380
Depreciation 30,142,394 73,156 3,577 69,285 5,162 34,122
Other expenses 17,435,105 46,625 7,494 13,686 1,510 9,916
Net gain (less loss) from sales of
business property. 526,646 233 - *2,129 - -
Net income (less loss) from other
partnerships and fiduclaries.........ccococcieeed -2,798,110 782 7,358 26 -180 *-231
Net income 4,334,297 6,176 *9,913 *1,028 *1,077 (2)
Déficit 7,132,407 5,393 *2,555 *932 *1,257 *232
Net rental income (less deficit) ..........cecusninnnd 4,365,763 209,454 13,651 25,567 1,437 34,915
Net income 32,091,524 ‘243,520 16,477 55,708 17,929 52,538
Deficit 27,725,771 34,066 2,826 30,140 16,492 17,623
Finance, insurance, and real estate
Real estate
Wholesale
ltem and retail Total Operators Services
trade Total and lessors
of buildings
() (8) 9) (10) (11)
PARTNERSHIPS WITH
RENTAL REAL ESTATE INCOME
Number of partnerships. 6,417 609,226 576,170 516,091 19,756
Number of partners 23,379 6,648,187 5,851,259 5,523,459 144,005
Gross income from rentals. 249,907 170,427,701 168,627,014 158,296,558 2,551,456
Real estate rental expenses, total 171,240 164,582,082 162,723,444 151,992,495 2,113,362
Advertising 1,109 1,047,130 1,039,505 957,762 13,983
Auto and travel 280 134,124 131,608 115,359 11,222
Cleaning and maintenance 8,279 6,520,399 6,447,918 6,073,256 45,042
Commissions. *669 885,552 872,589 823,894 14,357
insurance 4,600 3,309,506 3,273,514 3,101,263 41,505
Legal and other professional fees. 6,239 8,546,079 8,406,430 7.877.417 105,134
Interest expense. 39,408 56,416,086 55,789,693 51,685,026 594,311
Repairs 11,170 7.521,290 7,428,627 7,056,072 87,387
Taxes 22,288 16,885,906 16,699,916 15,648,013 158,453
Utilities 12,605 10,742,267 10,651,557 10,097,539 187,766
Wages and salaries *6,469 6,028,786 5,980,476 5,586,055 134,315
Depreciation 39,763 29,518,158 29,208,477 27,319,564 409,172
Other expenses, 18,360 17,026,799 16,793,133 15,651,276 310,716
Net gain (less loss) from sales of
business property *827 504,588 483,815 396,504 18,869
Net income (less loss) from other
partnerships and fiduclarles 7,639 «2,853,132 -2,173,959 -1,959,525 39,558
Net income 16,808 4,238,002 3,397,487 3,167,305 61,293
Deficit 9,169 7,091,135 5,571,447 5,126,830 21,734
Net rental income (less deficit) 87,133 3,497,074 4,213,425 4,741,043 496,522
Net income 122,325 30,853,187 29,660,364 27,873,467 729,841
Deficit 35,192 27,356,113 25,446,939 23,132,425 233,319

* Estimate should be used with caution because of the small number of sample returns on which itis based.

+ "Nature of Business not allocable" is not shown in this tabie because no partnership retums classitied in this Incustrial group reportad real estate rental income.

2 Less than $500.
NOTE: Detail may not add to totals because of rounding.
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Table 5.- Income Distributed to Partners, by Selected Industrial Groups

[All figures are estimates based on samples—~money amounts are [n thousands of dollars}

94

Agriculture, Transportation,
Item All Industries forestry, and Mining Construction | Manufacturing and public
__ fishing _ |. : N _____utilities
i . (1) (2) (3) (4) {5} (6)
PARTNERSHIPS WITH INCOME (OR ’ :
LOSS) AVAILABLE FOR DISTRIBUTION
Number of partnerships reporting
Income (or loss) avallable for . .
distribution. 1,573,684 128,381 26,089 70,391 29,895 25,582
Number of partners of partnerships ’
I “with income (or loss) avallable ™ -~ - - T T T - . R T T T
for distribution. 16,636,036 598,555 827,811 165,498 222858 655,118
Total income (less loss) 207,483,307 4,348,303 2,060,096 3,362,528 11,211,178 9,847,638

Ordinary income (less loss) from T ‘
trade or business. 60,858,306 487,108 276,042 2,346,405 8,246,883 5,676,493

Rental real estate income (less loss) 4,365,753 209,454 13,651 25,567 1,437 34915

o __Other rental income (less loss).. . - 1,469,214 211,318 7443 | 1,357 | 14408 | 212601

Pontfolio interest income. 31,240,619 302,859 244,608 136,455 658,498 . 844,551

Portfolio dividend income 5,392,016 34,797 19,797 13,380 184,639 48,430

Portfolio royalty income 2,270,245 75,498 . 540,558 *6,063 114,632 29,275

Net short-term capital gain (19SS 10SS).....eeirerierriessed 4,495,804 -2,299 10,303 18,536 3,129 22,186

Net long-term capital gain (less l0SS)........couceecvirrens 32,710,599 234,722 - 115,936 798 1,255,857 947,644

Other portfolio income (net). 1,233,044 8,731 8,645 ‘719 931 3,717

B - " GUaranteed payments to pariners.............cccoeeeree{ 713,726,864 | T 651,100 | T 165,220 787,087 354,924 7|7 259,720 7

Net gain (less loss), business property B
or transactions (section 1231).......c.cceeermrernrrerered 24,154,425 1,952,938 172,423 29,586 232,391 1,648,172

Other income " - 25,566,419 182,080 i 485,472 -719 143,450 219,934

Total deductions 35,819,474 405,978 3,159,467 160,412 1,440,362 - +1,299,009
Charitable deduction 780,825. 17,909 6,260 10,286 28,646 20,330
Expensed cost of certain depreciabie c

property (section 179) 1,138,303 240,708 - 12,469 97,056 54,654 . 26,643

Deductions related to portfolio income. 4,309,701 . 22374 . 81,028 1,821 10,926 6,010

Interest expense on investment debts............ccoveeeennd 10,028,032 17,897 28,228 19,857 57,660 83,692

Foreign taxes. 915,258 491 - 53,988 *6,535 130,224 79,084

Qualified expenditures (section 59(e))..........cuvmnresd] 2,764,962 .*57 2,045,292 1,492 . 464,880 ) 83,995

Other deductions 15,882,394 106,541 932,200 23,365 693,373, |- .... 999,256

Total income (less loss) minus . » .

total deductions. 171,663,833 3,842,325 -1,089,370 3,202,117 9,770,815 8,548,629

Income (less loss) distributable to ' :
partners, by type of partner: . ]

All partners. 159,929,515 3,580,510 1,110,295 2,858,346 9,636,569 8,293,875
Corporate general partners, 23,964,925 732,302 2,175,524 . 658,321 3,980,143 4,531,705
Cormorate limited partners. 12,966,840 -40,124 241,430 52,814 2,794,140 1,845,660
Individual generat partners. 62,653,719 2,080,143 74,115 1,776,363 791,873 - 779,041
Individual limited partners y 20,278,436 30,438 307,769 217,289 354,177 659,838
Partnership general panners............co..oeevseensseensd 10,441,537 207,667 239,355 112,802 412,292 359,782
Partnership limited partners. 9,767,421 435,547 258,294 -11,269 986,893 - 64,672
Tax-exempt organization

general partners.... 631,660 - *-307,419 *294 *4,667 .. *396
Tax-exempt organization . :

limited partners - 5,104,357 . *5,551 16,710 *165 5,075 10,236
Nominee and other general partners............ ersseene] 4,098,345 61,417 111,893 9,134 16,776 -24,516
Nominee and other limited partners......................] 10,022,276 67,570 123,082 42,433 290,533 67,061

Footnote at end of table.
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Table 5.~ Income Distributed to Partners, by Selected Industrial Groups--Continued

[All figures are estimates based on samples—-money amounts are in thousands of dollars]

Finance, insurance, and real estate
Real estate
Wholesale Nature of
ltem and retail Total Operators Services business not
trade Total and lessors allocable
of buildings
(W) (8) 9 (10) (11) (12)
PARTNERSHIPS WITH INCOME (OR
LOSS) AVAILABLE FOR DISTRIBUTION
Number of partnerships reporting
income (or loss) available for
distribution. 164,198 845,907 681,978 558,631 279,992 3,449
Number of partners of partnerships
with income (or loss) available
for distribution 500,336 10,306,184 6,524,255 5,787,642 2,244,875 14,804
Total income (less loss). 5,279,982 121,432,723 38,944,871 34,270,762 49,953,896 -13,037

Ordinary income (less loss) from
trade or business 3,576,014 6,354,723 -1,669,915 -995,456 34,020,680 -26,042

Rental real estate income (eSS I0SS)........occeviiiinened 87,133 3,497,074 4,213,425 4,741,043 496,522 -

Other rental income (1eS$ I0SS).......cvmereusmriisencaciennd 35,514 255,964 151,968 111,896 733,231 *93

Portfolio interest income 278,609 27,138,209 5,879,133 4,964,558 1,633,216 *3,616

Portfolio dividend income 13,041 4,945,548 330,642 250,180 131,604 *769

Portfolio royalty income. 4,459 1,177,285 101,220 19,362 322,475 -

Net short-term capital gain (10ss 10SS)......ccveeievunenses] 472 4,401,146 182,477 153,956 43,269 ‘6

Net long-term capital gain (less I0SS)..........cceeueeneun] 144,981 28,196,597 2,024,885 1,429,019 1,807,858 6,208

Other portfolio income (net) 1,233 1,153,116 505,596 402,705 55,952 -

Guaranteed payments to partners........c..ceveveeesenns 1,068,864 4,173,385 1,508,172 968,790 6,266,564 -

Net gain (less loss), business property
or transactions (section 1231)........c.cceeenvunvcsecnencd 897 17,046,380 15,184,126 14,552,705 3,069,853 1,787

Other income 69,708 23,093,296 10,533,142 7,672,005 1,372,671 “528

Total deductions. 358,803 25,577412 5,910,093 4,969,746 3,417,223 *808
Charitable deduction 44,422 291,838 174,592 87,583 361,079 *54
Expensed cost of certain depreciable

property (section 179). 148,036 83,946 63,613 50,968 474,791 -

Deductions related to portfolio income............cce.d] 580 4,132,579 543,938 419,718 53,919 *462

Interest expense on investment debts...................... 11,959 9,593,104 1,955,728 1,552,072 215,635 -

Foreign taxes 31,068 495,829 15,875 14,482 118,038 -

Qualified expenditures (section 59(€))..........eeeerueuns *5,219 142,753 *13,335 1,741 21,274 -

Other deductions. 117,518 10,837,362 3,143,013 2,843,181 2,172,487 *292

Total income (less loss) minus

total deductions 4,921,179 95,855,311 33,034,778 29,301,016 46,536,673 -13,845
income (less loss) distributable to

partners, by type of partner:

All partners 4,691,190 87,229,860 32,530,569 28,804,779 44,773,785 -24,326
Corporate general pamnners............coceeecinnenesevesnssd 1,146,051 9,599,051 2,830,857 2,654,502 5,492,876 -
Corporate limited parners..........c.ccoieveenisinivenes 213,324 7,805,345 -225,634 332,173 53,318 933
Individual general panners........c.coesveuseneseniensed 2,516,088 22,258,817 15,423,971 13,015,215 32,388,168 -10,889
Individual fimited partners 231,073 14,192,877 5,777,237 4,955,251 4,283,962 *1,015
Partnership general partnerss..........cceernvsnsnenneens] 61,036 8,370,477 4,220,053 4,009,590 699,092 *-20,966
Partnership limited partners. 276,975 7,157,720 762,620 287,161 598,521 *67
Tax-exempt organization

general partners *5,184 830,141 255,456 239,250 98,396 -
Tax-exempt organization

limited partners. 28,694 4,814,026 468,420 503,738 223,899 -
Nominee and other general partners.... . 56,272 3,648,522 1,568,028 1,466,250 217,905 *942
Nominee and other limited partners.....................J 156,494 8,552,883 1,449,560 1,341,648 717,647 *4,573

* Estimate should be used with caution because of the small number of sanple returns on which it is based.
NOTE: Detail may not add to totals because of rounding.
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Table 6.--Number of Partnerships and Partners, and Net Income, and Percentage Changes, by Selected

Industrial Group, Tax Years 1988-1995

[All figures are estimates based on samples--numbers are in thousands, money amounts are in billions of dollars]

ttem, Industrial Percent
group 1988 1989 1990 1991 1992 1993 1994 1895 change
I 1994-1995 o
(1) (2) 3 (4) (5) (6) (7) (8) (9)
NUMBER OF PARTNERSHIPS

All industrles 1,684.2 1,638.2 1,583.8 1,616.3 1,484.8 1,467.6 1,494.0 1,580.9 58
Agricutture, forestry, and fishing 122.0 1311 125.0 127.0 124.6 120.0 123.1 129.1 4.9
Mining. 48.1 45.5 409 39.0 36.4 31.9 27.2 26.1 -4.0

Oil and gas extraction. 45.3 425 38.6 34.1 31.8 28.9 24,7 23.5 4.9
Construction. 746 82.0 §9.5 57.2. 59.4 61.9 65.6 70.7 7.8
Manufacturing. 25.9 26.3 28.3 24.0 241 25.1 295 30.2 24
Transportation and public utilities. 204 225 25.2 26.1 235 208" 23.4 25.9 10.7

Communication 8.9 9.9 64 6.7 4.7 5.5 5.7 6.5 14.0

) “Wholesale and retall trade. eeeseesrsnerssemmeeee 1790~ 17327 11597 1m0 1625~ 157.2 T 1833 1644 72— A T
Finance, insurance, and real estate.... 868.0 852.5 822.3 803.8 797.3 792.7 809.5 848.7 48

Real estate operators and lessors of buildings. 591.0 689.8 563.9 545.2 533.7 537.3 5404 560.1 3.6

Holding and ir it pani 1354 1299 122.2 121.8 127.5 123.6 135.7 148.3 9.3
Services. 296.0 2094 267.3 260.4 252.5 255.7 261.3 282.2 8.0

Hotels and other lodging places. 21.0 20.6 20.2 24.8 23.4 . 226 21.9 23.3 6.4

Legal service 23.0 30.9 224 22.9 24.0 -28.4 29.0 28.8 0.7

NUMBER OF PARTNERS ) B
" All Ind i 17,291.2 18,431.9 17,098.0 15,801.0 15,734.7 15,626.8 14,989.5 15,605.7 41
Agriculture, forestry, and fishing, 554.7 591.1 802.7 551.7 504.3 588.2 5§75.0 602.8 4.8
Mining...... . 24667 27709 2,148.8 14145 1,388.6 1,431.1 1,009.8 827.9 -18.0

Oil and gas extraction 2,4295 27237 21148 1,359.5 1,343.9 14025 |~ 9824 804.9 -18.1
Construction 179.0 184.9 161.5 151.7 157.9 154.5 159.4 166.9 4.7

- - MARUFACIUING: eversioee iToen oo eFeniinfisisssds - 1734 185.2--| - - - 248.2..|-- -—175.2-]-- - 2249 | .. 2311 | . 2238-|. -2234.|- .02 .| _.
Transportation and public utilities 4334 4346 503.4 519.1 527.4 652.1 ' 834.8 655.8 33

Communication. 364.2 351.2 344.0 365.8 363.0 405.3 -448.8 4311 -4.0
Wholesale and retall trade. 490.5 495.8 480.9 447.8 4254 471.4 4427 500.7 131 ~
Finance, insurance, and real estate...........covvveerernseieicsnannn.d 10,879.7 11,326.5 10,846.2 10,316.5 10,328.1 9,944.1 9,881.0 10,316.7 4.4

Real estate operators and lessors of bulldings................| 8,931.1 6,492.0 6,259.5 6,226.5 6,342.8 6,174.1 6,059.9 5,794.1 4.4

Holding and investment companies. 27474 2,981.1 3.077.9 2,808.5 2,615.4 2,578.1 2,596.8 3,267.0 258
Service! 2,080.4 2,369.7 2,1583.2 2,208.5 2,166.6 2,148.4 2,059.9 2,296.5 1.5

Hotels and other lodging places 3184 320.4 306.3 280.9 320.0 270.2 276.7 3224 16.5

Legal services. 153.9 155.8 130.0 125.7 134.2 146.3 138.9 133.9 -3.6

NET INCOME (LESS DEFICIT)

All industri 148 141 16.8 214 42,9 68.7 822 106.8 30.0
Agriculture, forestry, and fishing 1.1 1.4 1.7 1.7 22 20 1.6 1.3 -18.8
Mining. 0.9 20 2.2 0.8 1.0 2.1 1.0 1.1 10.0

Oil and gas extraction. 0.5 17 2.0 0.6 0.7 1.8 0.2 0.2 -
‘Construction 33 28 1.9 1.5 1.9 22 27 2.5 74
Manufacturing. 1.5 14 1.2 0.9 1.9 3.9 6.6 9.2 394
Transportation and public utilities. 23 -20 -0.1 -1.4 1.1 41 5.6 6.7 19.8

Communication -2.8 23 -1.9 -20 -1.0 0.7 23 3.0 304
Wholesale and retail trade. 34 25 26 28 28 3.1 43 4.0 -7.0
Finance, insurance, and real estate -19.3 -20.8 -19.2 -12.8 -0.8 15.3 24.1 445 84.6

‘Real estate operators and lessors of buildings.. -31.3 -30.1 -25.4 -18.6 -10.1 -24 286 9.5 265.4

Holding and investment comp 9.0 88 9.5 9.2 10.1 14.9 17.5 25.0 429
Services 256 268.7 285 28.0 33.0 33.9 36.3 374 3.0

Hotels and other lodging places. 42 54 4.9 4.3 29 -1.8 0.9 (2) 1.0

Legal service 15.2 16.6 16.3 18.9 18.1 18.1 18.7 19.2 2.7

96

' Net income (less deficit) is the sum of net income (less deficit) from trade or business, portfolio income distributed directly to partners (excluding net short-term capital gain and
net long-term capital gain), net income (less deficit) from rental real estate, and net income (less deficit) from other rental activity.

2 Less than 0.05 billions of dollars.
NOTE: Detail may not add to totals because of rounding.




Corporate Foreign Tax Credit, 1993: An Industry and

Geographic Focus
by Sarah E. Nutter

or 1993, U.S. corporations claiming a foreign tax
credit “paid” $23.7 billion in taxes to foreign
governments on $94.7 billion of foreign-source

taxable income. After limitations, these 6,322 companies
reported foreign tax credits of $22.9 billion. The foreign
tax credit decreased their U.S. tax liability from $81.9
billion (U.S. income tax before credits) to $59.0 billion, a
reduction of nearly 28 percent. Additional credits,
including the U.S. possessions tax credit and the general
business credit, further reduced their U.S. tax liability to
$54.8 billion (U.S. income tax after credits).

Overall, U.S. corporations reported “worldwide taxable
income” of $228.7 billion ($134.0 billion in U.S. taxable
income and $94.7 billion in foreign-source taxable income)
and worldwide income taxes of $78.5 billion ($54.8 billion
in U.S. income taxes and $23.7 billion in foreign taxes).
Approximately 41 percent of their “worldwide taxable
income” (i.e., “income subject to U.S. tax” in the statistics,
the base on which the U.S. tax was calculated) was derived
from foreign sources, a 3.4 percent decline from 1992.

The United Kingdom, Canada, Brazil, Japan, Germany,
and Mexico were the leading sources of foreign income for
U.S. corporations claiming the foreign tax credit. To-
gether, these six countries accounted for approximately 50
percent of the $94.7 billion in foreign-source taxable
income and 48 percent of the $23.7 billion in current-year
foreign taxes.

Background

U.S. corporations are subject to tax on their worldwide
income [1]. The foreign tax credit provisions, first enacted
as part of the Revenue Act of 1918, allow U.S. corpora-
tions to offset a portion of the U.S. tax on their worldwide
income with a credit for taxes paid to a foreign tax authority
on their foreign-source income. Throughout its history,
the foreign tax credit has served to help reduce the impact
of double taxation on the same income, first by the foreign
government and, again, by the U.S. Government.

Since its inception, the foreign tax credit provisions
have been modified many times. An “overall limitation”
on the amount of the foreign tax credit was first introduced
as part of the Revenue Act of 1921. Prior to this time,
taxpayers were allowed an unlimited credit that, in effect,
also allowed them to offset some of the U.S. tax on income
earned within the United States. Congress included the

Sarah E. Nutter is a visiting Assistant Professor at George
Mason University. This article was prepared under the direction
of Tom Petska, Chief, Special Studies and Publications Branch.

overall limitation to restrict the foreign tax credit to an
amount equivalent to the U.S. tax on foreign-source
taxable income. Computationally, this limitation is equal
to the amount of U.S. tax multiplied by the ratio of for-
eign-source to worldwide taxable income. Except for a
brief period beginning after the enactment of the Internal
Revenue Code of 1954 and lasting until the passage of
Public Law 86-870 in 1960, the overall limitation has
been an integral part of the foreign tax credit provisions [2].

Beginning with the passage of the Revenue Act of
1962, foreign tax credit limitations based on the type of
income have also been included in the foreign tax credit
provisions. Initially, under the 1962 Act, Congress re-
quired taxpayers to compute a separate limitation for
nonbusiness interest income. Across time, the types of
income subject to a separate limitation have been ex-
panded, especially under the Tax Reform Act of 1986. For
1993, in addition to the overall limitation, taxpayers had to
compute a separate foreign tax credit limitation for the
following categories of foreign-source income (described
in the Explanation of Selected Terms section below):
passive income, high withholding tax interest, financial
services income, shipping income, dividends from
“noncontrolled” section 902 foreign corporations, divi-
dends from Interest Charge-Domestic International Sales
Corporations (IC-DISC’s) or former DISC’s, income
related to Internal Revenue Code sections 904(g) or
901(j), certain distributions from Foreign Sales Corpora-
tions (FSC’s) or former FSC’s, and “all other income from
outside the United States” (often referred to as general
limitation income, due to its description on Form 1118,
Computation of Foreign Tax Credit--Corporations) [3].

In addition, Congress first allowed a carryover of
“unused” foreign taxes in the Technical Amendments Act
of 1958. For 1993, the carryover provision allowed foreign
taxes that exceeded the limitations to be carried back two
years and then carried forward five years and used as a
credit for those years, to the extent the foreign taxes did
not exceed the limitations for each year. The foreign taxes
available for credit shown in this article include only those
carried over for 1993 from previous years; no taxes carried
back to 1993 are included in the statistics.

Foreign Tax Credit

Following the decline of the early 1980’s, the foreign tax
credit climbed during the latter part of the decade from
$18.9 billion for 1982 to a high of $27.1 billion for 1988
(Figure A). The credit has declined from this amount
throughout the early 1990’s, rebounding slightly to $22.9
billion for 1993 from $21.5 billion for 1992. Because the
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Income Subject to U.S. Tax, Foreign-Source Taxable Income, 0urrent-Year Foreign Taxes, and

Foreign Tax Credit, Tax Years 1978-1 993

[Money amounts are in millions of dollars)

Foreign-source Current-year Foreign tax
A—"taxable income! - foreign taxes3 — credit
. Number Income Asa Asa As a
Tax year of subject to . percentage percentage of percentage
: retums U.S. tax Amount of worldwide Amount foreign-source Amount of current-year
’ . . taxable . faxable foreign
income 2 income * taxes °
M @ 3 @ 6] (6 ) (8)
1978 6,039 142,562 65,150 45.7 40,652 62.4° 26,358 64.8
1980 6,199 138,602 70,541 50.9 29,996 425 24,880 82.9
1982 4,941 107,213 59,482 55.5 22,795 38.3 18,932 83.1
1984...... 4,841 133,136 63,588 47.8 23,328 36.7 21,420 91.8
_— - -~ -19886..... . .- 4506 -] 130,826-. | 65809 - |- .503..._...]..23,103. | . 351 . |..22,261._ _ 964 _ _ .
1988E.......coeceererrreiereennnne 4,230 226,313 99,875 441 29,427 29.5 27,110 92.1
1990 4,960 198,655 99,614 50.1 27,514 27.6 24,987 90.8
19918, asaenns] 4,597 182,740 75,183 41.1 23,695 31.5 21,096 89.0
1992 5,147 194,204 86,925 44.8 22,574 . 26.0 21,533 - 95.4
1993 6,322 228,688 94,687 ‘414 23,716, 25.0 22,895 96.5

98

' For 1993, foreign-source taxable income is reported as “foreign taxable income (less loss) before adjustments,” in Table 1, column 37, at the end of this article.

2 Foreign-source taxable income (column 3) divided by income sub]ect to U.S. tax (column 2). Worldwide taxable income is equal to U.S. income subject to tax

"3 For 1993, current-year foreign taxes are reported as “foreign taxes paid, accrued, and deemed 'paid,” in Table 1, column 43, at the end of th:s amcle
* Current-year foreign taxes (column 5) divided by foreign-source taxable income (column 3).

5 Foreign tax credit (column 7) divided by current-year foreign taxes (column 5).

8 Because limited data were collected for 1988 and 1991, the amount of forelgn-sourcs taxable income (column 3) reported is after adjustments, such as for allocanons

of eurrent-year U.S.-source losses and recapture of foreign losses. Foreign-source taxable income shown for all other years is before these adjustments

_'1.- s

credit may not exceed the amount of U.S. taxes for a
_particular tax year, a portion of the fluctuation in the total
. forexgn tax credit may be due to changes in the level of

. US. tax- obllgatlons for each year. In contrast, the number
of U.S. ' corporations claiming foreign tax credits fell nearly '

30 percent during the 1980’s, from 6,199 corporations for
1980 to 4,230 corporations for 1988. During the early
1990’s, the number of corporations claiming a credit has
generally increased with 6,322 corporations reportinga -
credit for 1993.

In general, current-year foreign taxes as a percentage of

foreign-source taxable income have continued to decline,
falling from 62.4 percent for 1978 to 25.0 percent for
1993. In part, this decrease may be due to the decline in
nominal corporate tax rates that occurred in many foreign
countries during the decade of the 1980’s and early 1990’s
[4]. During this same time perxod the foreign tax credit as
a percentage of current-year foreign taxes generally in- .
creased, from 64.8 percent for 1978 to 96.5 percent for
1993. The split between foreign-source and domestic-
source income for all U.S. corporations claiming a forelgn
tax credit has fluctuated across this same time period; the
range of foreign-source income as a percentage of world-
wide taxable income for these corporations has been 41.1
percent to 55.5 percent. For 1993, it was 41.4 percent.

Industry Composiﬁon.
U.S. corporations classified in manufacturing and in
finance, insurance, and real estate continued to account for
the bulk of the foreign-source taxable income, current-year
foreign taxes, and foreign tax credits claimed (Figure B).
For 1993, U.S. manufacturers (led by petroleum) reported
60.8 percent, or $57.6 billion, of the total foreign-source
taxable income. These U.S. manufacturers also reported
70.6 percent of the current-year foreign taxes and 71.4
percent of the foreign tax credit claimed. U.S. manufacturers
in the petroleum industry, alone, reported 13.3 percent of
total foreign-source taxable income, 20.5 percent of
current-year foreign taxes, and 18.5 percent of the foreign
tax credit claimed. U.S. corporations classified in finance,
insurance, and real estate (primarily banks and insurers)
reported 27.2 percent; or $25.8 billion, of total foreign-
source taxable income. They also accounted for 18.0

- percent of current-year foreign taxes and 18.1 percent of the
total credit claimed. ' '

Average foreign tax rates remained relatively steady

“‘when compared to smular statlstlcs for 1992. For pur-

. poses of this article, ‘the average foreign tax rate is defined
as current-year foreign taxes divided by foreign-source
taxable income. As shown in Figure B, relatively small .
changes in the average foreign tax rates were calculated for
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Figure B

Foreign-Source Taxable Income, Current-Year Forelgn Taxes, and Foreign Tax Credit,
by Selected Industrlal Group, Tax Year 1993

[Money amounts are In millions of dollars)

L e e

Forelgn- Current-year forelgn texes as a percentage
Number source Current-year Foreign of foreign source taxable income
Selected industrial group of taxable foreign tax Increase,
returns income ! taxes 8 credit 19832 1992 1992 to

— 1993

m &) 3) (4) 6 6 ¥2)

Al INQUSBLIIBS.....ccorvirireriasrnnisisriesiienened 6,322 94,687 23,716 22,885 25.0 26.0 -0.9

MINING. et s 328 1,768 746 328 422 41.3 0.9

Manufacturing......ocveerevernene 1,455 57,584 16,749 18,345 201 28.3 0.8

Food and kindred products... 80 4,147 1,175 1,158 28.3 31.5 -3.2

DIUGS...co i enes 33 8,460 1,918 1,886 29.7 28.5 1.2
Petroleum (including Integrated) and

€08l PrOdUCES.....oeeecriiiimrrirenneniesies e 21 12,594 4,858 4,240 38.6 38.7 -0.1

Electrical and electronic equipment. 179 4,943 1,048 1,050 21.2 21.9 0.7

Motor vehicles and equipment..... 37 8,580 2,442 2,684 255 29.9 4.4

Transportation and public utilitles.. 177 2,561 334 343 13.0 21.4 -8.3

Wholesale and retall trade............. 808 3,081 779 733 25.4 30.9 -5.5

Finance, Insurance, and real estate... 2,073 25,750 4,268 4,149 16.8 16.9 -0.4

Banking.......c...... 90 16,204 2,354 2,297 14.5 13.1 1.5

INBUFANCE. ..c.vvviiet et sestsstsneneresees 207 5,343 923 886 17.3 18.8 -1.5

SBIVICOS..cverireerereririranne 1,035 3,625 749 706 20.7 21.7 -1.0

' Foreign-source taxable income is reported g“forelgn taxable income (less loss) before adjustments.” in Table 1, column 37 at the end of this article.

2 Current-year foreign taxes are reported as "loreign taxes paid, accrued, and deemed paid,” in Table 1, column 43 at the end of this article.
3 Current-year foreign taxes (column 3) divided by foreign-source taxable income (column 2).
NOTE: Detail may not add to totals because of rounding.

most industrial divisions, with the exception of U.S. Geographic Sources of Foreign Income and
corporations classified in transportation and public utili- Taxes
ties, which dropped 8.3 percentage points from 1992. European countries continued to account for much of the

Percentage of Foreign-Source Taxable Income, by Country or Area, Tax Year 1993

Mexico (5.5%)
Brazil (7.8%)

Other Latin America (5.7%)

:h" Canada '-a"l"
other America
ary O (18.4%) United Kingdom (#4.4%)

Oceania
(3.9%)

..l|I|||||||I||IIII||II||||mm-.. 7oilion
oo B $94.7 billion o

Asia (1.4%)
noonesia %) 0 -
( Q22 * Netherlands (4.4%) .

Hong Kong (2.1%)
Other Asia (7.4%) France (4.0%)

ttaly (2.5%)
frica N

Spain (2.2%)
{1.9%)

AR Other Europe (9.6%)




Corporate Foreign Tax Credit, 1993: An Industry and Geographic Focus

Percentage of Current-Year Foréign Taxes, by Country or Area, Tax Year 1993
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foreign-source taxable income and current-year foreign source taxable income and 45.9 percent of the $22. 6
taxes reported by U.S. corporations claiming a-foreign tax- |--billion in-current-yearforeign taxes: -Latin-American -
. credit (Figure C). For 1993, European countries were the countries, however, were a larger source of foreign-source 7
. source of 42.9 percent of the $94.7 billion in foreign-source ~ | . taxable income and current-year foreign taxes than in prior . -
taxable income and 45.9 percent of the $23.7 billion i in | years. For 1993, Latin American-source taxable incomnie
current-year foreign taxes. These percentages differ - | and current-year foreign taxes accounted for 18.4 percent
slightly from 1992, when European countries were the - - and 11.5 percent of the totals, respectively. These
source of 46.5 percent of the $86.9 billion in foreign- . - percentages are up from 1992, when Latin American

us. Cdrporation Returns with a Foreign Tax Credit: Foreign-Source Taxable Income from Selected
Countries, by Selected Industries, Tax Year 1993 :

[Money amounts are in thousands of dollars]

Selected industrial group . All countries |United Kingdom} Canada Brazil Japan Germany Mexico
v [§)] 2 (3) (4) (5) (6) 7

AllINQUSTHES.....coeerrrreeeecceeencennenrennens 94,687,024 13,657,225 8,450,231 - | 7,374,568 7,076,802 5,449,027 5,193,643
Agriculture, forestry, and fishing 70,860 362 12,319 8,874 2,041 . 8,821 3,989
Mining.... ; 1,765,756 135,527 " 69,514 10,182 626 2,355 9,558
Construction........ : 269,977 | 2,916 69,090 2,750 13,888 -4,712 7,217
ManUfACIUNING...ccovevermrermiecerecrccre e eennnanes .{ 57,583,848 6,888,820 5,462,613 1,495,600 4,982,914 4,061,560 3,654,781
Chemicals and allied products 12,544,679 1,045,934 987,543 196,871 1,282,222 1,165,666 505,948
Petroleum (including integrated) and coal products..| 12,593,752 1,861,411 471,180 375,579 908,142 240,616 37,074
Motor vehicles and equipment..... 9,580,451 883,158 2,373,978 589,553 185,770 840,985 2,013,184
Transportation and public utilities 2,560,576 111,434 399,114 20,439 . 97,023 121,026 135,074
Wholesale and retail trade. 3,061,253 427,784 331,057 | 20,765 319,343 220,391 147,292
Finance, insurance, and real estate............oceveeverunnen 25,749,890 5,748,734 1,766,304 5,779,951 1,237,735 690,136 1,153,703
Banking..........ccenene . .| 16,204,048 3,286,342 87,590 5,698,215 646,524 537,959 985,358
Insurance 5,342,760 531,871 1,349,084 43,365 521,760 59,509 97,988
SBIVICES.ouvurveciereeerrrerreseiretinenecersnscnsaessessssenssnnssenenns 3,624,817 341,647 340,221 36,006 423,232 349,452 82,029

NOTE: .Detail may not add to totals because of rounding.
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countries were the source of 13.3 percent of foreign-source
taxable income and 9.2 percent of current-year foreign taxes.

Six countries accounted for half of the total foreign-
source taxable income: the United Kingdom (14.4 per-
cent), Canada (8.9 percent), Brazil (7.8 percent), Japan
(7.5 percent), Germany (5.8 percent), and Mexico (5.5
percent). Foreign-source taxable income is presented in
Figure D for these six countries by selected industries. For
1992, the United Kingdom (12.4 percent), Germany (8.5
percent), Japan (7.7 percent), Canada (6.1 percent), the
Netherlands (4.8 percent), and Brazil (4.4 percent) were
the primary sources of the $86.9 billion in foreign-source
taxable income.

Manufacturers reported the majority of the foreign-
source taxable income generated in five of the six coun-
tries. For 1993, approximately half of the U.K.-source
taxable income was reported by U.S. manufacturers, with
those in the petroleum industry group reporting approxi-
mately 13.6 percent of the $13.7 billion of U.K.-source
taxable income. The bulk of the non-manufacturing U.K.-
source taxable income was reported by U.S. banks (24.1
percent). The industrial mix of U.S. corporations report-
ing Canadian-source taxable income differed from that of
the United Kingdom. Although 64.6 percent of the Cana-
dian-source taxable income of $8.5 billion was reported by
U.S. manufacturers (especially those of motor vehicles), a

[Money amounts are in millions of dollars)

large part of the remainder was reported by U.S. insurers
(16.0 percent). U.S. manufacturers also reported more
than 70.0 percent of the taxable income derived in Japan,
Mexico, and Germany. However, Brazilian-source taxable
income was concentrated in the banking industry. U.S.
banks reported 77.3 percent of the $7.4 billion in Brazil-
ian-source taxable income.

0il and Gas Extraction Income

U.S. corporations claiming a foreign tax credit related to
oil and gas extraction income are required to separately
report the gross income, deductions, and taxes related to
that income [5]. These items are shown for 1993 by
selected industrial groups and countries in Figure E. The
gross income (less loss) minus the deductions is equal to
the foreign-source taxable income related to oil and gas
extraction.

Virtually all of the $13.7 billion in foreign oil and gas
extraction gross income (less loss) was reported by U.S.
corporations classified in three industrial groups: petro-
leum manufacturing (79.3 percent), oil and gas extraction
(12.2 percent), and industrial plastics and synthetic mate-
rial manufacturing (7.2 percent). About 92.2 percent of
the foreign oil and gas extraction gross income (less loss)
was from the 16 countries shown in Figure E. More than

U.S. Corporation Returns with a Foreign Tax Credit: Foreign Oll and Gas Extraction Gross Income,
Deductions, and Taxes, by Selected Industrial Group and Country, Tax Year 1993

Foreign oil and gas extraction
Industrial group, country Gross income Foreign-source
(less loss) Deductions taxable Taxes
income
(1) (2 (3) (4)
Selected industrial group
All industries........... 13,681 6,754 6,927 2,632
Petroleum manufacturing......... 10,845 5,347 5,498 2,059
Oil and gas extraction.................. 1,668 kel 877 372
Industrial plastics and synthetic materials manufacturing 986 513 473 172
Selected country .

All countries 13,681 6,754 6,927 2,632
United Kingdom.......... 2,458 1,016 1,442 468
NOMWAY..c.ooreceererrecrananns 2,365 1,320 1,045 396
Australia......... 1,414 790 624 202
Indonesia.........coveervererinne 1,359 411 948 411
Nigeria............ 813 118 695 238
Malaysia...... 678 245 433 128
Netherlands 609 177 432 95
Canada.............. 581 346 235 17
Egypt 494 309 185 80
United Arab Emirates 442 202 240 187
Trinidad and Tobago 386 293 93 46
Colombia 299 174 . 125 70
Former Soviet Union 252 89 163 62
Denmark 169 117 52 15
Argentina 156 85 kAl 15
Saudi Arabia, 142 141 1 22

1 Foreign-source taxable income is equal to gross income (less loss), column 1, minus deductions, column 2,
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|

"U.S. corporations seeking to establish an overseas pres-

-an-existing foreign corpora-- -

-tion of which the U.S. ... —

half of this income was-from just four countries: the United
Kingdom (18.0 percent), Norway (17.3 percent), Australia .
(10.3 percent), and Indonesia (9.9 percent).

Gross foreign oil and gas extraction income from the
Organization of Petroleum Exporting Countries (OPEC)
accounted.for-about-$2.9-billion,-or-20.9-percent,-of the— —
total. Nearly all of the OPEC income was from four
countries: Indonesia (9.9 percent), Nigeria (5.9 percent),
the United Arab Emirates (3.2 percent), and Saudi Arabia
(1.0 percent). A complete list of OPEC countries is shown
in the Explanation of Selected Terms section, below.

erganlfuiional Structure of Foreign
Operations

ence may do so by investing in an existing foreign
corporation, forming a subsidiary under the laws of the
foreign country, or using an unincorporated forelgn branch
operation. Investments in

The United Kingdom,
Canada, Brazil, Japan,
and Mexico were leading

tion may take the form of
purchasing stock in a
“noncontrolled” foreign
corporation (i.e., a corpora-

sources of foreign income

accounting for approxi-

corporation owns at least 10 mately half of the

percent, but collectively,

U.S. shareholders ownno  MRCLGELIELITCCRIYC] N

more than 50 percent of the IRLICTTE LG RO & yeur -
stock). Dividends from a foreign taxes.
noncontrolled foreign

corporation are reported in a -
separate limitation category on Form 1118, Foreign Tax
Credit--Corporations. Foreign subsidiaries of U.S.
corporations are generally classified as “Controlled
Foreign Corporations” (defined in the Explanation of
Selected Terms section) for U.S. income tax purposes [6].
Income received from noncontrolled foreign corporations
or from Controlled Foreign Corporations may include
dividends (actual or constructive), as well as income from
such items as interest, rents, and royalties. For 1993,
actual dividends amounted to $38.3 billion, while con-
structive (or deemed paid) dividends were $14.7 billion.
Tables 1-3 show these, as well as other, gross income items.
Gross income from foreign branch operations of U.S.
corporations is reported separately on Form 1118; taxable
income from branch operations is not separately reported.
For 1993, U.S. corporations claiming a foreign tax credit
reported nearly $63.5 billion in gross income from foreign
branch operations. Most of this income was reported by’
corporations concentrated in four industrial classifications:

—in-nine countries:- Brazil; the-United Kingdom; Japan;

banking (47.4 percent), petroleum manufacturing (19.0 .
percent), all other manufacturing (13.3 percent), and

insurance (8.6 percent). More than $39.2 billion, or 61.7
percent, of the total foreign branch gross income reported
by these U.S. corporations was connected with operations

Indonesia, Belgium, Austraha, Mexico, Canada, and Hong
Kong (Figure F).

U.S. corporations with branch operations in Brazil
reported nearly one-sixth, or $10.2 billion, of the total
branch gross income. Nearly all of the Brazilian-source
branch income was related to banking operations; U.S.
banks reported $9.6 billion in Brazilian-source branch

_ income, nearly 31.9 percent of the $30.1 billiontotal _ |

reported by U.S. banks. Substantial offshore operations of
U.S. banks were also located in the United Kingdom,
Japan, Belgium, Mexico, and Hong Kong. Approximately
59.9 percent ($5.7 billion) of the $9.6 billion in U.K.-

~ source branch income and 18.4 percent ($1.3 billion) of

~ the $7.2 billion of Japanese-source branch income was -~~~
reported by U.S. banks. ‘U.S. banks also reported 45.1 .
percent ($1.0 billion) of the $2.2 billion of Belgian-source
branch income and 57.3 percent ($1.0 billion) of the $1.8
billion of Hong Kong-source branch income. U.S. insur-

~ “ers'reported Japanese-source branchincome 6f $4.2° -

billion, approximately 76.0 percent of the $5.5 billion

" insurance total..

U.S. manufacturers (mcludmg those in the petroleum
industry) reported over $20.4 billion in foreign branch
gross income. U.S. petroleum corporations reported
$12.0 billion, with nearly half related to operations in
Australia ($1.6 billion), the United Kingdom ($1.6 bil-
lion), Indonesia ($1.4 billion), Belgium ($0.9 billion), and
Brazil ($0.4 billion). All other U.S. manufacturers, collec-
tively, reported over $8.4 billion in foreign branch income.
More than half of the Mexican-source branch income of
$1.9 billion was connected with U. S nonpetroleum
manufacturers.

Of the nine countries shown in Flgure F, Canada had
the largest percentage (41.3 percent) of branch income
that was not accounted for by manufacturers, bankers, or
insurers. Rather, this $0.8 billion of branch income was
produced primarily by wholesalers, retailers, and mining
corporations. Indonesia also had a substantial portion
(28.1 percent) of branch income produced by compames
classified outside of manufacturing, banking, or insurance.

Summary

For 1993, U.S. corporations claiming a foreign tax credit -
reported foreign tax credits of $22.9 billion on $94.7
billion of foreign-source taxable income. The foreign tax
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g

U.S. Corporation Returns With a Foreign Tax Credit: Foreign Branch Income, by Selected Country
and Industrial Group, Tax Year 1993
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credit decreased their U.S. tax liability from $81.9 billion the foreign taxable income. Together, these six countries

(U.S. income tax before credits) to $59.0 billion, a accounted for approximately 50 percent of the $94.7

reduction of nearly 28 percent. billion in foreign-source taxable income and 48 percent of
Overall, more than 41 percent of their “worldwide the $23.7 billion in current-year foreign taxes.

taxable income” of $228.7 billion was derived from . . e

foreign sources. The United Kingdom, Canada, Brazil, Data Sources and Limitations

Japan, Germany, and Mexico were the leading sources of The 1993 statistics were derived from corporation income
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tax returns with a foreign tax credit that were included in
the Statistics of Income sample. To be included in the
sample, returns had accounting periods ending between
July 1993 and June 1994. The 1993 corporation income
tax return sample included 91,643 returns chosen from the

—4;340,684 returns filed for Tax-Year1993. These returns——
were selected after administrative processing was com-
plete, but before any audit examination. Because some of
the returns with a foreign tax credit that were sampled at
the 100-percent rate were received too late to be included
in the regular corporate statistics (although estimates for
these returns were included in the regular corporate
statistics), there are slight differences between the more
.complete statistics on the foreign tax credit presented.in. ..
this article and those published in Statistics of Income--
1993, Corporation Income Tax Returns [8].

The foreign tax credit is claimed under section 901 of
the Internal Revenue Code. Corporations report the
foreign income and taxes related to the credit on Form
‘1118, Computation of Foreign Tax Credit--Corporations,
filed with their corporate income tax returns. The statistics
in this article are based on information reported on Forms
1118 and the related corporate return. Corporations with

“alternative minimum tax” 1 .
Approximately 41

" (AMT) had to computea =~~~
separate “alternative mini- percent of the reported
mum tax foreign tax credit.” [RZINATITIRLE world-

wide taxable income of

Data on this computation are
not reflected in the statistics
presented in this article, even
if the corporation reported
both the regular and AMT
computations, and even if the
corporation reported only the AMT computation (because
it had AMT but no regular tax). The statistics do not
reflect adjustments made during audit examination, which
determines the acceptability of the foreign income and
taxes reported. Some corporations reported preliminary
data on their tax returns because complete information on
their overseas operations was often not available on their
returns as originally filed and amended returns were not
used for these statistics. However, when necessary, addi-
tional information was obtained directly from the taxpayer.
Foreign income and taxes are understated in this article
to the extent that they either were not or did not have to be
reported on Form 1118, Some corporations did not file
this form because they had no U.S. income tax to report
and consequently were unable to claim the foreign tax
credit for 1993 (any “unused credits” could, however, be
carried over or back for use in other years). Others may

U.S. Corporations
daiming the foreign tax
credit was foreign

source.

have chosen to deduct their foreign taxes from their gross
income instead of taking the credit.

Explanation of Selected Terms

Adjustments to Taxable Income.--Includes allocations of
—current:year U:S=sourcelosses and recapture-of foreign——

losses, as well as other adjustments. These are reported in

column 38 of Table 1 and column 24 of Table 2.

Average Foreign Tax Rates.--For purposes of this
article, average foreign tax rates are equal to current-year
foreign taxes divided by foreign-source taxable income.

Carryover of Foreign Taxes.--Under Intérnal Revenue
Code section 904, U.S. persons are allowed a 2-year
. .carryback and 5-year carryforward of “excess” foreign .
taxes for purposes of computing the foreign tax credit for
those years. Such taxes were included in the current-year
credit to the extent that they did not exceed the credit
limitations for the current year. The 1993 statistics shown
in this article include ¢ only those taxes carried forward to
"1993 from previous years. See column 42 of Table land
column 28 of Table 2.

Controlled Foreign Corporation.--Under Internal
Revenue Code section 957, a foreign corporation is a

“Controlled Foreign Corporation” if more than 50 percent

~ of its outstanding voting stock, or more than 50 percent of |

the value of all its outstanding stock is owned (directly,
indirectly, or constructively) by “U.S. shareholders” on
any day during the foreign corporation’s tax year. A “U.S.
shareholder” for these purposes is a U.S. person (defined
below) who owns 10 percent or more of the foreign
corporation’s total combined voting stock. Ownership
attribution rules are prov1ded in Code section 958.
Current-Year Foreign Taxes.--The current-year foreign
taxes include foreign taxes paid, accrued, or deemed paid
(defined below) and are reported in column 43 of Table 1,
column 29 of Table 2, and column 15 of Table 3. Current-
year foreign taxes do not include any carryback or carry-
forward of foreign taxes from future or prior tax years.
Export Financing Interest.--This interest is related to
financing the sale or disposition of property that is manu-
factured, produced, grown, or extracted in the United
States by the taxpayer (or a “related” person), with compo-
nents primarily of U.S. origin (50 percent or more of the
fair market value attributable to U.S. components).
Financial Services Income.--Financial services income
includes income (as well as “passive income,” defined
below) produced in the active conduct of a banking,
insurance, financing, or similar business, and certain types
of insurance investment income. Financial services in- -
come does not include “high withholding tax interest” or
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dividends from a “noncontrolled” foreign corporation. For
corporations with financial services income, “export
financing interest” (defined above) is subject to special
rules under section 904(d) of the Internal Revenue Code.
This item is shown in Table 2.

Foreign Dividend Income Resulting from Foreign
Taxes Deemed Paid (Gross-Up).--U.S. corporations may
take an “indirect” foreign tax credit for taxes paid by a
related foreign corporation (generally owned 10 percent or
more by the U.S. corporation). Under Internal Revenue
Code section 78, these taxes are “deemed paid” by the
U.S. corporation under sections 902 and 960(a) with
respect to distributions by a foreign corporation and must
be included in income as a “dividend gross-up.” This item
is shown in columns 7 and 18 of Table 1, and column 4 of
Tables 2 and 3.

Foreign Sales Corporation.--A Foreign Sales Corpora-
tion (FSC) is a company incorporated abroad, created to
promote U.S, exports, and usually controlled by a U.S.
person (defined below). A portion of the FSC’s “foreign
trade income” is exempt from U.S, taxation. The latter is
income attributable to the sale or lease of “export prop-
erty” outside the United States and to the performance of
various types of export services outside the United States.

Foreign-Source Taxable Income.--Foreign-source
taxable income is equal to foreign gross income (less loss)
less deductions and is reported on Schedule A, Separate
Limitation Income or (Loss) Before Adjustments, of Form
1118. Adjustments to foreign-source taxable income
include allocations of current-year U.S.-source losses and
recapture of foreign losses, as well as other adjustments.
Foreign-source taxable income is reported as “foreign
taxable income (less loss) before adjustments™ in Table 1,
column 37, Table 2, column 23, and Table 3, column 14,
at the end of this article. “Foreign taxable income (less
loss) after adjustments” is also shown in Table 1, column
39, and Table 2, column 25.

High Withholding Tax Interest.--High withholding tax
interest is interest subject to a foreign withholding tax of at
least 5 percent. “Export financing interest” cannot be
classified as high withholding tax interest. This item is
shown in Table 2.

Includable Income of Controlled Foreign Corpora-
tions.--This is the U.S. parent’s total pro rata share of
income constructively received under Subpart F rules. As
such, it consists of “Subpart F income” (defined below),
increases in earnings invested in U.S. property, certain
previously excluded Subpart F income, and factoring
income. See column 6 of Table 1.

Income Related to Sections 904(g) or 901(j).--Internal

Revenue Code section 904(g) generally requires certain
income (primarily interest and dividends) that otherwise
would have been treated as foreign-source income to be
treated as U.S. source income for purposes of calculating
the foreign tax credit. Exceptions to these rules exist for
foreign corporations with small amounts of U.S. source
income (Internal Revenue Code section 904(g)(5)) and
under treaty (Internal Revenue Code section 904(g)(10)).
In general, Internal Revenue Code section 901(j) denies
the use of the foreign tax credit provisions for taxes paid to
foreign governments, which the United States does not
recognize or with whom the United States has severed
diplomatic ties. For 1993, these countries were Afghani-
stan, Cambodia, Cuba, Iran, Iraq, Libya, North Korea,
Sudan, Syria, and Vietnam. However, taxpayers occasion-
ally reported income from these countries, which is re-
ported in Table 3, even though the taxes were not credit-
able. This item is shown in Table 2.

Income Subject to U.S. Tax.--Income subject to U.S.
tax, the corporate tax base (‘“worldwide taxable income”),
is generally equal to net income minus certain statutory
nonbusiness deductions. See column 9 of Table 1.

Interest Charge-Domestic International Sales Corpora-
tion.--Interest Charge-Domestic International Sales Corpo-
rations (IC-DISC’s) are certain small domestic corpora-
tions formed to export U.S. products. To elect IC-DISC
status, at least 95 percent of a domestic corporation’s gross
receipts must be “qualified export receipts” and at least 95
percent of its assets must be “qualified export assets.”

Noncontrolled Section 902 Foreign Corporation
Dividends.--A foreign corporation is classified as a
noncontrolled foreign corporation if at least 10 percent of
its stock was owned by one U.S. taxpayer and, collec-
tively, U.S. taxpayers owned 50 percent or less of its stock.
This item is shown in Table 2.

OPEC Countries.--The members of the Organization of
Petroleum Exporting Countries (OPEC) for 1993 were:
Algeria, Ecuador, Gabon, Indonesia, Iran, Irag, Kuwait,
Libya, Nigeria, Qatar, Saudi Arabia, United Arab Emir-
ates, and Venezuela.

Passive Income.--Passive income generally includes
income such as dividends, interest, rents, and royalties not
connected with the active conduct of a trade or business.
The passive income category does not include any “export
financing interest,” any income taxed at a rate higher than
the highest U.S. tax rate, any foreign “oil and gas extrac-
tion income,” or any income that could be classified under
any other category (except the “all other” income category).
This item is shown in Table 2.

Shipping Income.-- Shipping income is generally
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income obtained from the use (or leasing for use) of a
vessel or aircraft in foreign commerce, income from

directly-related services, gains on the sale or exchange of a
vessel or aircraft used in the performance of such services,
and income generated from other space and oceanic activi-
ties. Income that would be “foreign base company ship-
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constructively received from Controlled Foreign Corpora-
tions for U.S. taxation purposes (under Internal Revenue
Code section 954(f)) is also classified as shipping income.
This item is shown in Table 2.

Specifically Allocable Income.--Internal Revenue Code
section 863(b) provides special rules for determining
taxable income from sources outside the United States with

respect to gross income-derived partly within and partly - —

outside the United States. The income apportioned to
sources outside the United States under these special rules
is shown in Table 1, column 25 and Tables 2 and 3, col-
umn 11.

_Subpart F Income.--For 1993, Subpart F of the Internal . _
Revenue Code required certain U.S. shareholders of
Controlled Foreign Corporations (CFC’s) to include in
their gross income the shareholder’s ratable share of the
CFC’s: (1) Subpart F income, (2) increase in earnings

_ invested in U.S. property, (3) previously excluded Subpart |

F income withdrawn from “qualified investments” in less

~ developed countries and in “foreign base company” shipping

operations, and (4) factoring income. The Subpart F
income of a CFC included: (1) certain insurance income,
(2) “foreign base company” income, (3) international boy-
cott participation income, (4) illegal bribes and other pay-
ments made to government officials that would be unlawful
under the Foreign Corrupt Practices Act of 1977, and (5)
income derived from a country, which is not recognized by
the United States, with which the United States does not
conduct or has severed diplomatic relations, or which
repeatedly provides support for acts of international terrorism.

Taxes Deemed Paid.--A U.S. corporation, which received
actual or constructive dividends from a related foreign
subsidiary, is allowed to include a portion of the foreign
taxes paid by the subsidiary for purposes of determining
the foreign tax credit. The foreign taxes paid by the foreign
subsidiary are considered to be indirectly, or deemed, paid
by the related U.S. corporation. See column 52 of Table 1,
column 38 of Table 2, and column 24 of Table 3.

U.S. Person.--A U.S. person is any citizen or resident of
the United States, a domestic partnership, corporation,
association, company, or any estate or trust that is not
considered “foreign.” See Internal Revenue Code section
7701 for more information on the definition of a U.S. person.

Notes and References

[1] The recognition of earnings and profits of a foreign
subsidiary by the U.S. parent corporation is deferred,
for U.S. tax purposes, until they are distributed or
deemed distributed.

“per-country” limitation, which required taxpayers to
calculate a foreign tax credit limitation on a country-
by-country basis. Congress included this limitation to
prevent taxpayers from using foreign taxes incurred
on income earned in a higher-tax foreign country to
offset U.S. taxes on income earned in a lower-tax
foreign country. In various forms, this per-country
limitation was operational from 1932 until 1976. (For

= = ~1932-1954 and 1960-1976, both the per-country and =~ [

the overall limitations were in effect.)

[3] Because tax returns for FSC’s were not included in the
sample used for the statistics, an income category
related to the foreign trade income of a Forexgn Sales
- Corporation (FSC) is not shown in the statistics for
1993. However, distributions from FSC’s or former
FSC’s are reported on the parent corporatlon returns
and in the statistics.

-[4]--For more-information-on the-decline-in-corporate--- -
foreign tax rates, see, for example, Cinnamon, Allan,
“Trends in International Corporate Taxation,” Tax
Planning International Review, Volume 21, Issue 3,
March 1994, and Francis, David R., “As Nations Vie
to Cut Tax Rates, U.S. is Envied Leader,” Financier,
Volume 11, Issue 1, January 1987. For a discussion
of possible motivations for these widespread tax rate
reductions during this period, see Lee, Dwight R. and
McKenzie, Richard E., “The International Political
Economy of Declining Tax Rates,” National Tax
Journal, Volume 42, Issue 1, March 1989,

[5] The income, deductions, and taxes related to oil and
gas extraction income are reported on Schedule I, -
Computation of Reduction of Oil and Gas Extraction
Taxes, of Form 1118, Foreign Tax Credit -- Corpo-
rations.

[6] For further information on Controlled Foreign.
Corporations, see Green, Kathryn A., “Controlled
Foreign Corporations, 1992,” Statistics of Income
Bulletin, Winter 1995-96, Volume 15, Number 3. -

[7] Internal Revenue Service, Statistics of Income-1993,
Corporation Income Tax Returns, Publication 16,
August 1996.

—|—[2]-At.various times, Congress has also-incorporated-a—— —




Corporate Foreign Tax Credit, 1993: An Industry and Geographic Focus

Table 1.--U.S. Corporation Returns with a Foreign Tax CredIit: Total Assets, Income, Tax, and Credits,
and Foreignh Income and Tax Reported on Form 1118, by Selected Industrial Group

{All figures are estimates based on samples--money amounts are in thousands of dollars]

—e e
Foreign
Includable dividend
Dividends Dividends Income of income
Major and selected minor industrial group Number of Total Total received from | recelved from | Controlled | resulting from
retums assets recelpts toreign IC-DISC's or Foreign foreign taxes
corporations |former DISC's '| Corporations | deemed paid
(gross-up)
(1) (2) (3) (4) (5) (6) @
All industries. 6,322 8,777,412,369 | 3,560,640,769 17,988,341 338,095 19,035,184 14,750,324
Agriculture, forestry, and fishing............. — 119 2,011,721 2,840,528 12,436 102 14,695 16,250
Mining 328 37,461,458 15,101,108 178,002 - 17,475 99,209
Metal mining 8 8,841,248 3,789,827 34,808 - 3,627 -
Coal mining. 4 13,886,043 3,155,126 2,212 - - -
Oil and gas extraction. 310 12,254,008 6,074,902 140,685 - 13,848 99,055
Nonmetallic minerals, except fuels................] 8 2,480,161 2,081,251 297 - - 154
Construction. 119 28,416,300 28,104,691 76,638 324 38,498 37,845
Qeneral bullding contractors............cieinee] 34 8,194,610 13,970,229 34,855 - 28,467 23,381
Heavy construction contractors, 20 16,544,184 12,895,207 41,780 132 10,031 14,464
Special trade CoNtractors..........usesmmesssssnsd 64 677,495 1,239,255 - 192 - -
Manufacturing 1,455 2,396,678,114 | 1,859,134,187 14,979,920 257,700 12,513,351 11,372,529
Food and kindred products. 80 108,020,323 | 120,678,664 1,746,773 1,610 422,799 850,081
Tobacco ManUfACUrES........ovuiiisnssssessiasesesd 4 127,554,341 56,699,580 554,949 5,456 136,957 262,157
Textlle mill products. 51 6,556,762 7,742,078 30,950 101 6,634 12,231
Apparel and other textile products..........uusse] 47 18,711,321 20,374,947 195,860 21 87,349 145,504
Lumber and wood products...........c.vmussness ‘ 13 20,082,101 17,771,402 5,726 1,622 5,383 3,518
Fumiture and fixtures 16 4,945,443 7,300,981 37,870 124 2,589 22,760
Paper and allled products............vviuiesnncnnsd 65 39,458,797 35,130,443 278,752 10,990 193,611 253,474
Printing and publishing 92 80,804,460 50,171,606 212,534 2,773 42,442 131,504
Industria! plastics and synthetic material........, 66 191,678,673 | 116,416,542 1,199,728 34,471 609,798 680,410
Drugs 33 137,454,369 96,765,368 2,264,226 9,198 1,013,354 1,677,635
Cther chemicals. 82 82,099,152 ©1,098,073 680,371 5,660 589,054 568,335
Petroleum (including integrated)
and coal products. 21 381,415,688 | 333,932,285 3,803,604 5,041 1,485,925 2,097,378
Rubber and miscellaneous
plastics products. 70 14,831,763 20,578,291 338,828 3,400 141,841 172,951
Leather and leather products..........ccceussesusneesd] 1 2,658,884 4,090,161 198 330 2,769 13
Stone, clay, and glass products. 41 17,723,948 13,133,660 192,669 1,901 17,290 110,655
Primary metal industries............ 30 23,723,658 20,637,345 152,980 2,731 32,601 101,856
Fabricated metal products............eeeesecscncnensd 122 36,647,937 32,883,708 231,420 3,212 201,022 231,632
Office,computing, and
accounting Machinery..........cecemimensesinaesss] 43 26,154,523 28,101,488 118,181 5,584 289,736 171,871
Other machinery, except electrical.... 162 60,580,416 58,828,804 485,781 30,720 461,777 386,050
Electrical and electronic equipment.. 179 375,363,643 | 202,009,798 1,139,244 12,267 860,422 874,768
Motor vehicles and equipment...........cccvueuene 37 393,203,881 | 299,098,661 621,829 32,853 5,022,873 2,215,332
Transportation equipment, except
motor vehicles 41 101,581,385 | 114,648,720 47,291 78,412 307,604 93,890
Instruments and related products.................... 90 102,449,386 80,250,937 413,130 7,389 519,090 369,526
Miscellaneous manufacturing and
manutacturing not allocable..........c.uueunnd 60 42,767,248 29,794,646 226,029 1,831 80,421 138,901
Transportation and public utilities................. o 1m 429,045,589 | 239,893,576 115,793 173 545,827 199,532
Transportation, 121 61,573,883 45,426,578 44,160 - 47,956 26,308
Water transportation 48 6,014,028 6,647,976 16,470 - 13,316 5,468
All other trangportation...........cowcecrssieennd 73 55,559,855 38,778,602 27,690 - 34,840 20,841
Communication 21 306,343,275 | 164,185,313 64,961 158 455,694 165,245
_‘Electrlc, gas, and sanftary semvices................ 35 61,128,431 30,281,684 6,672 15 42,177 7,979
Footnotes at end of table.
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Corporate Foreign Tax Credit, 1993: An Industry and Geographic Focus

Table 1.-U.S. Corporation Returns with a Foreign Tax Credit: Total Assets, Income, Tax, and Credits,
and Foreign Income and Tax Reported on Form 1118, by Selected Industrial Group-Continued

[All figures are estimates based on samples--monsy amounts are in thousands of dollars)
Foreign
Includable dividend
Dividends Dividends income of income
T Major and selected minor industrial group | Numberof | Totalr | Total | received from | Teceived from | Controlled | resulting from
retums " assets receipts foreign IC-DISC'sor | - Foreign foreign taxes
corporations |former DISC's '] Corporations | deemed paid
(gross-up)
(v (2 @) 4 (5) {6) )
Wholesale and retall trade...........ecouuncucriserinendd 998 417,013,743 | 425,181,983 583,726 75,891 845,875 527,405
Wholesale trade. " 442 272,970,741 | 188,640,780 413,367 75,570 666,736 325,630
Groceries and related products. 30 5,840,941 21,732,924 688 - - 388
— Machinery, equipment;-and supplies. —-77- - 2,565,793 - 3,557,421 |- - 36627|- - --65— |- - -3523| - :12343 | -
Miscellaneous wholesale trade. 335 264,564,008 | 163,350,436 376,052 75,505 663,214 312,899
Drugs, chemicals, and allied products.... 16 5,351,663 14,394,559 8,410 " o279 1,968 8,618
Petroleum and petroleum products........ 4 . 7 183,942,546 25,234,387 88,726 - 344,533 80,998
Other miscellaneous wholesale trade..... n 75,269,798 | 123,721,490 278,916 75,227 316,712 223,282
Retail trade. 556 144,043,002 236,541,203 170,359 321 179,139 - 201,775
. Building materials, garden supplies,. _ |.. _ .. - e I PR R . o
and mobile home dealers 39 1,226,891 1,033,186 19 - - = -
General merchandise stores. 150 78,520,114 | 146,907,960 30,448 - 44,741 31,672
- Food stores 4 5,123,178 13,841,240 13,698 - 6 ' -
Automotive dealers and service station...... 4 463,404 1,310,366 140 - LT .-
Apparel and accessory stores.............. . 17 18,114,168 31,772,604 15,853 - 21,459 3,167
Fumiture and home fumishing stores... 4 304,620 591,338 - - - -
- -Eating-and drinking places:......... -~ 25-- --28,063;716-| --—26,073,530 |- -- - -~109,891-| -~ - 313--- | --- -72,038|- ---- 159,352 - -
All other retait stores 313 12,226,910 15,010,980 310 8 40,895 7,584
Finance, insurance, and real estate................] 2,073 5,317,276,673 | 891,186,232 1,231,005 260 4,907,848 2,107,321
Banking 90 2,364,606,258 | 208,568,893 328,169 - 2,424,592 1,011,329
Credit agencies other than banks................... 21 373,705,732| 56,199,911 41,351 - 350,587 - 58,648
- Security, commodity brokers, and services.... 91 503,271,729 45,295,370 |- 132,047 - 278,988 220,052
- Insurance. 207 2,033,758,301 | 573,198,077 446,503 - 1,110,879 313,069
insurance agents, brokers, and service.......... 25 10,843,066 5,338,618 126,184 - 104,225 |- 111,140
Real estate 754 1,512,998 515,386 7.717 - 49 -
Holding and other investment companies, ' ’ .
except bank holding companies 885 29,578,588 2,069,977 149,033 260 638,529 393,084
Services 1,035 152,487,992 99,197,114 810,824 3,646 151,614 390,232
Hotels and other lodging places. 8 5,579,077 2,517,745 25,258 - 5,090 17,797
Personal services. 12 3,711,653 5,517,406 19,373 - L - 11,507
‘Business services. 487 56,936,063 40,313,613 281,138 1,436 81,556 243,846
Auto repair; miscellaneous repair services..... 10 2,773,524 2,125,032 137 - - o
Amusement and recreation services. 42 60,701,745 25,527,647 482,088 1,266 43,154 113,488
All other services. 475 22,785,929 23,195,670 2,830 944 21,815 3,595

Footnotes at end of table.




Corporate Foreign Tax Credit, 1993: An Industry and Geographic Focus

Table 1.--U.S. Corporation Returns with a Foreign Tax Credit: Total Assets, Income, Tax, and Credits,
and Foreign Income and Tax Reported on Form 1118, by Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

U.S. income tax
before credits
Income
Major and selected minor industrial group Netincome | subject to Regular and | Foreign tax uU.s. General | U.S. income

(less deficit) U.S. tax Total altemative credit possessions | business tax after
minimum claimed tax credit credit credits 2

tax

8) 9 (10) (W) (12) (13) {14) (15)

All industries. 247,761,604 | 228,688,468 | 81,913,018 | 81,546,461 | 22,894,610 26,601 1,960,744 | 54,810,185
Agriculture, forestry, and fishing..........c.c.e.e...] 360,172 343,436 118,755 118,347 20,925 - 2,100 95,398
Mining 2,202,843 1 2,083,710 776,831 773,804 526,444 - 1,303 228,845

Metal mining 485,455 481,912 173,298 172,426 108,546 - - 61,063

Coal mining. 173,725 134,037 67,289 66,957 13,869 - 509 49,262

Oil and gas extraction 1,443,394 | 1,367,867 498,210 496,575 398,553 - 307 87,805

Nonmetallic minerals, except fuels................. 100,270 99,893 38,034 37,846 5,476 - 488 30,715
Construction. 920,673 867,606 311,574 308,807 71,538 - 7,155 217,568

General building contractors............ccevecene 462,654 424,740 150,550 149,565 40,089 - 3,391 91,979

Heavy construction contractors.. 4 420,133 405,714 148,480 146,744 30,325 - 3,686 114,247

Special trade CONractors.............cuveeremsuscsenns 37,885 37,153 12,544 12,497 1,124 - 78 11,342
Manufacturing 132,857,810 | 122,879,525 | 43,771,302 | 43,571,881 16,344,591 25,755 | 1,284,672 | 25,104,817

Food and kindred products...........ceceeecnennnnasd 9,460,323 9,101,278 3,197,010 3,183,677 1,157,939 1,152 37,125 1,987,571

Tobacco manufactures. 4,202,192 | 3,907,602] 1,373,276| 1,367,537 341,841 - 6,977 1,016,547

Textile mill products. 633,374 619,326 217,322 216,529 17,222 - 5,868 178,928

Apparel and other textile products. 2,066,368 | 2,047,764 717,945 715,377 201,504 8 4,562 511,197

Lumber and wood products...........cceereeecenses 792,168 787,877 292,639 291,369 4,233 - 1,007 283,446

Fumiture and fixtures. 505,160 500,790 175,659 175,024 22,163 - 1,339 151,020

Paper and allied products............coesreeveusirinns] 3,172,296 | 3,125,661 1,122,830 1,118,446 322,742 1,931 10,884 786,898

Printing and publishing 4,201,656 | 3,947,871 1,388,428 | 1,382,954 241,592 - 18978 | 1,116,178

Industrial plastics and synthetic material........ 7,106,957 | 6,376,198 | 2,290,220 2,280,816 908,983 129 949051 1,120,705

Drugs 12,502,041 | 11,627,215| 4,174,079 4,153,906 | 1,886,054 12,899 177,242 | 2,073,912

Other chemicals 6,485,689 | 6,377,313 2,260,974 2,252,343 897,529 5,538 37,754 | 1,309,030

Petroleum (including integrated)

and coal products. 19,797,916 | 19,239,742| 6,773,169 | 6,745,911 4,240,178 - 106,993 | 2,108,382

Rubber and miscellaneous

plastics products. 1,703,175 | 1,662,683 599,596 597,410 316,593 - 3,685 274,137

Leather and leather products.............ccervurenced 215,687 209,508 73,106 72,845 1,715 - 755 69,406

Stone, day, and glass products.. 1,153,962 | 1,085,291 381,277 379,773 130,779 - 5,894 238,307

Primary metal industries.......... 4 1,432,685] 1,325,939 483,891 481,743 125,109 - 5,288 332,030

Fabricated metal products...........ueeeereuensinians 2,989,893 | 2,727,347 962,197 958,519 282,237 - 8,473 667,432

Office,computing, and

accounting Machinery.........veceeseserenerensr 1,989,924 | 1,850,609 649,310 646,814 192,508 - 49,506 395,538

Other machinery, except electrical.. | 4321376 3945965| 1,392,892| 1,385434 482,868 - 59,802 838,616

Electrical and electronic equipment 16,902,524 1 15,906,321 5,601,447 | 5,568,341 1,050,202 - 181,236 | 4,140,424

Motor vehicles and equipment.............c.ceoeuned 15,782,986 | 12,811,962 | 4,833,561 4,813,460 | 2,683,695 - 397,234 | 1,677,501

Transportation equipment, except

motor vehicles. 6,967,000 | 6,043,769 | 2,132,585 2,117,307 128,640 - 12,632| 1,976,960
Instruments and related products...................] 5,081,948 | 4,723,099| 1,637,439 1,629,965 510,292 - 38,472 | 1,035,587
Miscellaneous manufacturing and

manufacturing not allocable. 3,390,424 | 2,928,424] 1,040,451 1,036,380 197,973 4,098 18,061 815,061

Transportation and public utlilties.................. 19,102,951 | 18,716,390 | 6,678,702 | 6,645,725 343,141 - 148,996 | 5,752,701

Transportation 1,997,067{ 1,874,647 715,008 711,934 60,433 - 27,468 614,588

Water transportation.........c.vcveeeessersarinnees 286,189 263,281 94,771 94,326 18,657 - 6,431 68,748

All other transportation...........cceeeesrerennreaecesd 1,710,878 | 1,611,366 620,237 617,608 1,777 - 21,037 545,840
Communication 14,132,219 13,928,579 4,941,569 4,916,126 261,999 - 109,001 4,278,074
Electric, gas, and sanitary services................} 2973666} 2,913,163 1,022,125] 1,017,665 20,708 - 12,527 860,040

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1993: An Industry and Geographic: Focus

Table 1.-U.S. Corporation Returns with a Foreign Tax Credit: Total Assets, Income, Tax, and Credits,

and Foreign Income and Tax Reported on Form 1118, by Selected Industrial Group-ContInued
[All figures are estimates based on samples—-money amounts are in thousands of dollars]
Y . ————————————

U.S. Income tax

before credits
. Income
———Major and selected minor industrial group—]-Net Income-|—subject to—|— —|"Regular and |~Foreign tax | —U.S: General— | U.STincome
- . (less deficit) | ‘US.tax |  Total afternative credit | possessions | business |  tax after
minimum | claimed tax credit credit credits 2
tax
S o 8) - ) (10). - (11) (12) (13) (14) {15)
Wholesale and retall trade 17,064,222 | 16,705,269 | 5,908,746 5,886,329 |- 732,713 - 124,824 | 4,979,115
Wholesale trade. 6,761,229 | 6A471,210] 2,269,755| 2,261,316 416,530 - 26,725| 1,765,049
Groceries and related products..................] 212,438 210,744 75,577 75,313 2,565 - 1,203 71,560
- .-Machinery, equipment, and supplies..........|. . - 201,596| . 288,701]. _ 99,578 - . 99271 . 13886). .. . _ -l . . 854 .
Miscelianeous wholesale trade..................d © 8.257,185| 5,970,768 | 2,094599{ 2,086,731| 400,109 - 24,668 1.608.679
- Drugs, chemicals, and allied products...] 418,222 410,064 143,997 143,495 12,812 - 1,510 128,550
- Petroleum and petroleum products........] . 831,208 810,721 284,601 ,283,707 126,074 - 5,845 98,839
Other miscellansous wholesale trade...y 5,007,767 | 4,749,981 | 1,666,000 1,659,530 261,223 - 17.512| 1,381,280
Retall trade...... 10,302,893 | 10,234,039 | 3,638,992 3,625,014 316,182 . - 98,099 | ' 3,214,066
: Bulldlngmatedals.gardensupplles, Y A R e T D S
~ 77 and moblle home dealers.. - 98,710 95338 | - 33,054 32,944 94 - -. 32,960
- - General merchandise stores. 5,252,268 | 5,173,767 | 1.865598| 1,858,170 45,236 - 29,508 | . 1,780,477
Food stores g | 223,758 - 223,482 78,499 78,219 | 1,734 - 3,264 65,123
Automotive dealers and service station...... 31,041 29,280 10,010 9,978 38 - 1,313 8,099
Apparel and accessory stores........... 1,505,108 | 1,449,702 509,047 508,996 12,707 - 5,07 491,223
- Furniture and home fumishing stores......... 31,708 26,514 9,092 9,061 683 - . 4091 7,583
_ . _Eeting and drinking places............ 4 --2243468 | 2,230,683 |.. 782609 .. 779,822 .. 241,220 - -] . --56,320 |- 484,181
- All other retail S10res...........eceeusneermsssnsarsens 916,936 1,005,263 351,084 349,825 14,480 - 2,215 334,409
Finance, Insurance, and real esme .............. 66,813,513 | 59,509,176 | 21,681,337 21,886,163 | 4,149,324 - 266,104 | 16,645,509
Banking ‘23,994,448 | 22,135325| 7.903,776| 7,868,950 | -2,296,674 | - 188,576 | 5,084,678
Credit agencies other than banks......... easssrin . 4,692,778 | 2989,038| 1,059,456] 1,053,901 143,254 - 8,179 874,332
Security, eommodlty brokers, and services...| 6,530,163| 6,367,281 2233,900| 2,225,950 298,057 - 4,287 | 1,808,595
"Insurance 28,801,774 | 25,509,759 | 9,595,374 | 9,552,468 886,010 - 52,647 | 8,422,948
_ Insurance agents, brokers, and service.........4 520,675 499,541 177,423 176,793 119,294 - 1,870 ' 55,591
Real estate, 139,876 107,509 35,329 34,499 3,110 - 1921 31,686
Holding and other investment companies, ) . N
except bank holding companies................. 2,043,799 | 1,900,724 676,080 673,604 402,924 - 352 267,680
Services. ¥ 8438,859 | 7,583,167 | 2,665,743| 2655373| 705,930 846 125,589 | 1,786,210
Hotels and other lodging places.....................] . -~ 224,551 224,100 80,003] . 79,748 35,906 848 3,407 . 27,231
Personal services 514,134 504,285| . 176,688 176,038 12,881 -1 1,507 161,221
Business services. 4512767 | 4,302,850 | 1,506,343| ‘1,501,029 424,433 -| - 109,609 952,380
Auto repair; miscellaneous repair services.... 102,071 49,208 16,869 16,764 389 - 1,338 S 15112
Amusement and recreation services.............. 1,919,000 1,395,256 500,475 497,801} 197,957 - 5,532 294,436
All other services.... 1,166,245 1,107,379 385,365 383,995 34,363 - 4,196 335,830

84,811 - |- -

“Footnotes at end of table.




Corporate Foreign Tax Credit, 1993: An Industry and Geographic Focus

Table 1.--U.S. Corporation Returns with a Foreign Tax Credit: Total Assets, Income, Tax, and Credits,
and Foreign Income and Tax Reported on Form 1118, by Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118

Gross income (less loss)

oreign
dividend
Major and selected minor industrial group income Rents,

Total Dividends resulting from Interest royalties, Service Other
foreign taxes and income income
deemed paid license fees

(gross-up)

(16) (17) (18) (19) (20) (21) (22)

All industries. 215,569,989 38,252,171 14,748,487 41,677,896 20,787,220 12,169,043 87,935,172
Agriculture, forestry, and fishing....................§ 141,796 41,484 16,250 2,842 26,225 86 54,909
Mining 4,344,266 195,332 99,209 183,440 27,163 683,788 3,155,334

Metal mining 1,325,185 38,257 - 95,035 1,204 190,956 999,734

Coal mining 153,987 2,212 - 19,184 - - 132,591

Oil and gas extraction 2,786,204 154,566 99,055 67,848 25,128 490,953 1,948,654

Nonmetallic minerals, except fuels................. 78,890 297 154 1,373 831 1,879 74,355
Construction, 2,234,593 126,441 37,845 5,616 19,927 1,975,363 69,401

General building contractors...........c.cccevenineed 1,425,100 75,043 23,381 3,621 5,456 1,263,461 54,138

Heavy construction contractors.... 789,328 51,374 14,464 1,768 10,626 707,500 3,596

Special trade CONtractors.........co.vuceicniisicenens 20,165 24 - 227 3,846 4,402 11,667
Manufacturing 106,733,294 28,695,296 11,372,068 4,007,827 14,377,227 3,495,596 44,785,280

Food and kindred products...........cuueeesiacnaad 6,123,253 2,183,553 850,042 245,422 905,324 120,256 1,818,656

Tobacco manufactures 3,497,777 917,197 262,157 116,284 476,454 2,128 1,723,557

Textile mill products 105,165 38,047 12,231 8,908 17,932 1,820 26,228

Apparel and other textile produdts.................. 977,332 282,845 145,504 7,878 275,555 6,164 259,387

Lumber and wood products..........cevcueevennens] 37,142 11,117 3,516 3,238 12,614 2,251 4,404

Furniture and fixtures. 92,242 40,449 22,760 2,846 8,492 237 17,457

Paper and allied progudts.............cuunvuemeunneens 1,721,421 514,200 254,993 54,352 494,973 53,957 348,946

Printing and publishing 3,208,213 271,633 131,504 55,016 1,709,058 49,827 991,174

Industrial plastics and synthetic materiai........ 7,049,480 1,904,787 679,935 384,097 982,677 118,661 2,979,323

Drugs 9,333,618 3,252,646 1,677,635 114,338 1,572,694 114,975 2,601,330

Other chemicals. 5,122,252 1,277,618 568,335 61,808 1,084,434 32,350 2,097,707

Petroleum (including integrated)

and coal products. 24,006,964 5,280,446 2,097,382 1,453,271 345,244 1,108,824 13,721,797

Rubber and miscellaneous

plastics products 1,476,591 483,157 172,951 45,387 384,994 607 389,495

Leather and leather products............oeeeeuieneced 69,865 6,311 13 993 14,625 13,613 34,311

Stone, clay, and glass products. 644,094 231,745 110,653 16,551 126,967 40,425 117,753

Primary metal industries. 653,384 194,484 101,856 22,037 103,998 5,671 225,338

Fabricated metal progucts...........coeeeerscssaisenne 1,409,276 460,373 231,629 71,197 183,397 42,633 420,047

Office,computing, and

accounting machinery..........eirineniinins 1,861,940 438,740 171,960 23,936 176,318 1,447 1,049,538

Other machinery, except electrical.................] 3,324,239 1,081,678 386,049 190,768 277,904 192,906 1,194,934

Electrical and electronic equipment.. . 11,846,281 2,286,409 673,318 500,091 2,766,765 356,102 5,263,596

Motor vehicles and equipment...............cceee.e 15,252,553 5,681,083 2,215,332 201,642 454,043 566,676 6,133,775

Transportation equipment, except

motor vehicles 1,963,260 408,580 93,889 237,008 255,315 577,778 390,690
Instruments and related products..........c.c.....| 5,473,473 1,139,745 369,524 150,885 1,400,273 32,657 2,380,388
Miscellaneous manufacturing and

manufacturing not allocable.........c....oeieieend 1,483,478 308,452 138,901 39,875 347,175 53,628 595,447

Transportation and public utilities.................. 12,699,914 682,540 199,532 141,553 853,706 930,652 9,891,930

Transportation...... 2,583,901 89,322 26,308 25,767 18,672 602,085 1,821,746

Water transportation 226,791 27,424 5,468 3171 12,423 160,154 18,150

All other transportation.............coeeceneeiennenesd 2,357,110 61,898 20,841 22,596 6,249 441,930 1,803,596

Communication 9,959,669 544,555 165,245 85,694 824,058 326,572 8,013,544

Electric, gas, and sanitary services................] 156,344 48,663 7,979 30,092 10,976 1,995 56,639

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1993: An Industry and Geographic Focus

Foreign income and taxes reported on Form 1118

Table 1.-U.S. Corporation Returns with a Foreign Tax Credit: Total Assets, Income, Tax, and Credits,
and Foreign Income and Tax Reported on Form 1118, by Selected Industrial Group—-Continued

[All figures are estimates based on samples-—-money amounts are in thousands of dollars]

Gross income (less loss)

Footnotes at end of table.

reign
- dividend
—Major and salected minor industrial group | incoms Rents,
Total Dividends resulting from Interest royalties, Service Other
foreign taxes and income income
deemed paid license fees
(gross-up)
o . (16) (17 (18) (19) . (20) (21} (22)
- Wholesale and retail trade.......csueueimssssssssined] 7,857,835| 1,417,573 527,403 ¥ 831,312 77,721 341,875 3,961,951
Wholesale trade. 5,614,769 1,072,793 325,628 664,487 389,434 230,579 2,931,846
Groceries and related products........ 44,410 685 388 . 607 753 38,721 3,257
«-f- =-- -- Machinery, equipment, and supplies.........| — -- 124,813 .. . . 39,497 ]. . .. .12343| .- . .1686{- -- 8205| - - 13,382) - - 49,700-- - -

Miscellaneous wholesale trade..................} 5,445,546 1,032,612 312,897 662,194 380,477 178,476 2,878,889
Drugs, chemicals, and allied products... 142,605 10,034 8,618 2,187 " 103,629 5,686 12,450
Petroleum and petroleum products........ 1,302,530 433,264 80,998 512,342 992 321 274,613
Other miscellaneous wholesale trade.... 4,000,411 589,315 223,280 147,665 275,856 172,469 2,591,826
Retali trade 2,243,067 344,780 | . . 201,775 166,825 388,287 111,296 1,030,104

_... _ Building materials, garden supplies, o SR IR S I [
and mobile home dealers..........o....counrr.s 929 19 - - 910 - -
General merchandise stores.........c..cves] 343,830 74,205 31,672 6,412 16,271 92,989 122,281
Food stores 16,295 13,704 - - 2,591 - -
Automotive dealers and service station..... 235 140 - - 95 - -
' . Apparel and accessory stores. 160,318 | 34,310 ‘3,167 . 7,465 4,766 108 110,502
Fumiture and home furnishing stores......... 18,701 - - 108 17,041 | - 1,552

— —.-..Eating and drinking places. 1,547,507} .. .181,930.| - - . 159,352 |- .. 140,928 |- .- -307,523 |- --- - 17,625| - - 740,149
All other retail stores. 155,253 40,472 7,584 11,912 39,090 574 55,621
Finance, insurance, and real estate. 72,058,375 6,101,916 2,106,179 36,357,793 923,267 2,977,249 23,591,971
Banking . " 42,748,077 2,742,831 1,011,328 29,223,077 438,667 1,350,411 7,981,761
Credit agencies other than banks 6,031,974 388,405 58,648 2,127,251 58,824 112,926 3,285,920
Security, commodity brokers, and services.... 4,094,546 403,826 220,052 1,416,336 2,730 497,354 1,554,249
Insurance 17,203,832 1,546,322 311,926 | 3,416,258 407,973 884,695 10,636,658
Insurance agents, brokers, and servics.........J .. 529216 224,649 111,140 34,028 6,988 121,824 30,587
Real estate : 24,230 8,241 - 8,367 7,068 - 555
Holding and other investment companies, R

except bank holding companies................. 1,426,499 787,642 393,084 132,476 1,017 10,039 102,241
Services. : 9,499,870 991,544 390,000 147,513 3,781,984 1,764,433 2,424,396
Hotels and other lodging places.............c.......] 277,368 26,295 17,797 3.391 60,927 4,451 : 164,507
Personal services. 65,169 19,373 11,607 3,114 13,719 -~ 14,846 . 2,610
Business services. 5,295,128 373,667 243,618 69,818 1,418,773 1,129,928 2,059,324
Auto repair; miscellaneous repair services.... 3,809 137 - 42 1,762 1,868 ' -
Amusement and recreation services.............. 3,124,519 545,367 113,488 65,651 2,131,681 120,669 147,664
- All other services. 733,877 26,705 3,590 5,497 155,123 492,671 50,291




Corporate Foreign Tax Credit, 1993: An Industry and Geographic Focus

Table 1.--U.S. Corporation Returns with a Foreign Tax Credit: Total Assets, Income, Tax, and Credits,
and Foreign Income and Tax Reported on Form 1118, by Selected Industrial Group--Continued

[All figures are estimates based on samples—-money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118--Continued
Deductions
Deductions allocable to specific types of income
Oil and gas Specifically Rental, royatty, and
Major and selected minor industrial group extraction Foreign allocable licensing expenses
Income branch income Total Depreciation, Service
(less loss)* | income? [section Total depletion, expenses
863 (b)) * and Other
amortization
_(23) (24) (25) (26) (27) (28 (29) (30)

All Industrles. 13,681,162 63,456,786 | 18,104,116 | 120,882,963 | 64,392,115 1,135476 | 5,359,227 | 6,386,833
Agriculture, forestry, and fishing.......c.eecccceeens} - 1,753 22,635 70,935 40,726 - 266 135
Mining. 1,819,224 { 1,845,456 68,674 2,578,510 2,291,290 106,796 281,410 391,745

Metal mining. - 794,515 - 917,534 776,784 - - -

Coal mining 112,550 118,150 - 77,844 73,830 - - -

Oil and gas extraction 1,668,019 865,093 68,674 1,523,931 1,381,493 106,796 281,410 391,006

Nonmetallic minerals, except fuels................. 38,655 67,698 - 59,201 59,183 - - 738
Construction - 486,250 | 1,269,743 1,964,617 | 1,930,088 4 5,190 | 1,803,621

General building contractors. - 15256 | 1,260,338} 1,289,915| 1,268,877 - - 1,198,014

Heavy construction contractors..............uueee - 470,994 9,113 659,391 647,187 - 5,190 592,902

Special trade coNtractors..............ccvueurvennnsees - - 292 15,311 14,024 4 - 12,704
Manufacturing 11,834,063 | 20,438,230| 9,646,805| 49,149,444 | 27,370,429 396,566 | 1,832,847 | 1,535,362

Food and kindred products............cceuecisenssd - 916,898 378,795 1,976,732 694,802 6 6,779 3,570

Tobacco manufactures - 503,706 4340| 2,284,306 1,410,495 - - -

Textile mill products. - 10,377 7,949 33,316 19,359 - - 1,028

Apparel and other textile products.................. - 79,336 119,603 330,094 253,192 119 8,773 2,855

Lumber and wood produdts.............cuveuenecuenee - -3,017 7,634 16,774 6,346 683 2,989 1,227

Furniture and fixtures. - - 11,468 24,373 22,776 - 298 -

Paper and allied products...........c.ceuneeriirisenesd - 50,957 226,325 722,706 253,431 1,467 56,327 43,953

Printing and publishing - 87,667 88,704| 2,020,859 | 1,433,547 200,720 | 1,062,993 25,689

Industrial plastics and synthetic material........ 985,767 1,342,848] 1,094,106] 3,840,981| 2,311,093 160 31,421 89,766

Drugs - 614,416 939,765| 2,874,017 1,180,916 1,431 7,752 19,666

Other chemicals. - 1.509,248 238,822 | 2,245,674 1,649,877 77 1,855 13,087

Petroleum (including integrated)

and coal products. 10,844,551 | 12,025,706 25492 | 11,413,213 8,390,909 67 334,511 204,378

Rubber and miscellaneous

plastics products 3,489 96,708 32,802 509,712 313,385 27 3,314 136

Leather and leather products.........c...ecvnveieen - 475 3,035 40,225 16,971 - 277 283

Stone, clay, and glass products.. 4 - 34,051 85,440 251,524 112,739 363 2,930 33,382

Primary metal industries......... . 255 177,120 21,592 243,588 95,249 51,267 11,644 4

Fabricated metal products..........c.cerencsserirnes - 118,303 99,844 515,384 254,323 3,780 2,244 17,089

Office,computing, and

accounting machinery.........cccoerecinnnssd - 34,518 443,628 912,837 328,432 2,090 4,873 526

Other machinery, except electrical. - 181,744 421,242 1,612,228 801,342 128 9,419 23,757

Electrical and electronic equipment | -{ 1,004959] 2,071,140} 6,903,319| 3,442,078 528 123,514 104,037

Motor vehicles and equipment..........co.coverseueed - 909,357 1 1,402,849 5,672,102] 1,863,341 - 3,076 465,685

Transportation equipment, except

motor vehicles - 226,485 115,580 1,159,907 955,118 129,369 31,587 473,310
Instruments and related products..................| - 448,619 1,573,911 3,023,957 1,245,591 814 42,857 8,250
Miscellaneous manutacturing and

manufacturing not aflocable..............ccuceeed - 67,748 232,741 521,617 315,115 3,226 83,415 3,217

Transportation and public utilities. 25,670 676,387 710,562 | 10,139,337 | 7,177,961 6,468 146,492 683,345

Transportation - 345,141 650,999 2,104,116 2,051,515 616 12,234 458,312

Water transportation..........ceveercsinseesess - - 8,669 113,901 105,518 195 - 99,959

Ali other transportation. . - 345,141 642,330 1,890,215]| 1,945,997 421 12,234 358,353
Communication - 277,666 57,461 7,956,270 { 5,079,479 5,851 134,258 223,332
Electric, gas, and sanitary senvices................] 25,670 53,580 2,103 78,952 46,967 - - 1,702

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1993: An Industry and Geographic Focus

Table 1.-U.S. Corporation Retums with a Foreign Tax Credit: Total Assets, Income, Tax, and Credits,

and Foreign Income and Tax Reported on Form 1118, b

[All figures are estimates based on samples-—-money amounts are in thousands of dollars]

y Selected Industrial Group--Continued

Foreign income and taxes reported on Form 1118--Continued

Deductions
) Deductions allocable to specific types of income
Oil'and gas Specifically Rental, royalty, and
— —Major.and selected minor.industrial group — [ extraction—|—Foreign- -| —allocable — licensing expenses —
income branch income Total Depreciation, Service
(less loss)* | income? [section - Total depletion, expenses
863 (b)) * ' and Other
amortization
(23) -(24) (25) (26) (27) (28) (29) (30)

Wholesale and retail trade.........c..cseeu 2205| 1,095,668 323,313 4,796,582 | - 3,773,553 26,661 2,003,038 118,187

Wholesale trade. 2,205 215,031 273,113 3,621,498 | 2,852,176 22,444 | 1,986,448 97,874

Groceries and related products. - - - 36,423 34,852 4,091 632 -

Machinery, equipment, and supplies. e =) _ 609 _ 10641 61,800 _59845| __ __ 1413} _ _ _239) _ __12,601

"~ Miscellaneous wholesale trade................... 2,205 214,422 262,472 | 3523,275] 2,757,479 16,940 | 1,985,577 85,183

Drugs, chemicals, and allied products... - 949 88,064 40,468 28,268 - 3,313 2,962

Petroleum and petroleum products........] 2,205 55,386 - 571,999 160,693 3 19 279

Other miscellaneous wholesale trade.... - 158,086 174,409 2910,808] 2,568,518 16,937 | 1,982,245 81,942

. Retall trade. - 880,637 50,199 1,175,084 921,377 4,217 16,590 20,313

“Buikding materials, garden supplies, ) , o

— — - and'mobile home dealers.. o nnlm T =T - - =] - TS 12000 T 120 T T 28] T 7 o5 -

General merchandise stores......................] - 118,025 -] . 164,619 136,266 - - 16,851

[Food stores : - - - 1,237 1,194 - - 1,194

Automotive dealers and service station..... - - - - - - - -

Apparel and accessory stores....... - 68,826 1,042 110,845 98,809 3,071 8,507 -

Furniture and home fumishing stores... - - - 9,640 6,766 - 4,734 -

Eating and drinking places. . =1...643510|_ 47177] _ 817,318]| _ _621,319 _oA21] . 2208 2,268

" Al other retail stores...... - 50,277 1,980 71,306 56,913 - 1,045 -

Finance, insurance, and real estate................ -| 38,002,122 | 5,142,382 46,308,485 | 17,553,261 127,178 226,330 631,142

Banking -] 30,088,205| 1,047,010 26,544,028 5,386,685 119,792 22,782 68,279

Credit agencies other than banks..................| -| 1,244,048 15,058 | 5,066,589 | 3,043,668 3,457 - 6,193 17,777

Security, commodity brokers, and services.... -1 1,108,302 3,826) 2470026 1,010,777 1,682 70,649 ' 66,665

Insurance. ~-| 5483570| 3917463| 11,861,073| 7,817,590 1,462 9,925 379,924

Insurance agents, brokers, and service.........J - 24,351 146,283 154,079 124,929 719 82 95,449

Real estate - - 11,297 6,647 5,577 22 5512 -
Holding and other investment companies,

except bank holding companies - 53,646 1,444 206,043 164,035 45 111,186 3,047

Services. - 910,919 920,003 | 5875053 | 4,254,806 471,802 | 863,654 | 1,223,297

Hotels and other lodging places. - 155,423 8,573 153,808 132,412 1,706 11,748 589

Personal services. -1 - - 17433 15759 - - 13,686

~ Business services. - 609,200 726,939 3,219942| 2,364,963 1,181 204,965 771,838

Auto repair; miscellaneous repair services....| - - 1,616 1,642 1,593 254 10 1,329

Amusement and recreation services.............. - 79,087 161,436 1,937,365 1,265,815 464,440 607,477 70,254

All other services..... - 67,209 21,438 544,863 474,264 4,222 39,454 365,601

Footnotes at end of table.




Corporate Foreign Tax Credit, 1993: An Industry and Geographic Focus

Table 1.--U.S. Corporation Returns with a Forelgn Tax Credit: Total Assets, Income, Tax, and Credits,
and Foreign income and Tax Reported on Form 1118, by Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

m
Foreign income and taxes reported on Form 1118-Continued

Deductions-—-Continued
Deductions not allocable to
Other fic types of income Deductions | Taxable
Major and selected minor industrial group deductions from ol income | Adjustments

allocable Research andgas | (lessloss) | totaxable
to specific Total and Interest Other extraction before income
types of development income * | adjustments

income

_(31) (32) (33) (34) _(35) (36) (37) (38)

All Industries 51,510,579 | 56,490,849 | 3,031,964 | 26,319,175 | 26,706,975| 6,754,360 | 94,687,024 | 10,061,904
Agriculture, forestry, and fishing........endf 40,328 30,210 2,653 2,692 24,570 - 70,860 ¢)
Mining 1,511,340 287,220 9,957 122,085 183,477 876,786 | 1,765,756 91,282

Metal mining. 778,784 140,750 - 52,197 87,777 - 407,651 -

Coal mining 73,830 4,014 - 3,089 - 57,190 76,144 -

Oil and gas extraction 602,281 142,438 9,957 66,781 65,700 791425 1,262,273 91,292

Nonmetallic minerals, except fuels................. 58,445 18 - 18 - 28,171 19,689 -
Construction. 121,213 94,529 497 10,362 20,287 - 269,977 19,842

General building contractors............ouumsisensens 70,883 21,038 343 7.857 12,838 - 135,185 9,717

Heavy construction contractors.. | 48,094 12,204 - 1,784 7,038 - 129,837 10,125

Speclal trade CONtractors. ... ivumssrersssrssssend 1,316 1,288 155 720 41 - 4,855 -
Manutfacturing 23,608,654 | 21,779,014 2,523,882 8,257,675| 10,768,485| 5,860,336 | 57,583,848 | 3,248,257

Food and kindrad products............ccssseecsinesd 684,447 | 1,281,920 21,967 492,973 747,737 -1 4,148522 332,219

Tobacco manufactures. 1,410,485 873,810 11,466 448,665 413,679 -1 1213471 3,808

Textile mill products. 18,331 13,057 57 8,147 1,809 - 71,847 268

Apparel and other textile products..............eues 241,445 76,802 3.271 36,379 34,754 - 647,237 7414

Lumber and wood products.............eeeceuenens 1447 10,428 30 7212 2,996 - 20,368 437

Fumiture and fixtures 22,478 1,597 274 459 94 - 67,868 -

Paper and allled products............ccarincusennnnd 151,685 469,274 63,182 131,409 267,088 - 998,715 25,964

Printing and publishing 144,148 587,312 6,601 278,216 280,171 -~} 1,187,354 222,982

Industrial plastics and synthetic material........ 2,189,746 1,529,888 192,582 809,118 516,786 512,705 3,208,499 80,772

Drugs. 1,152,088 | 1,893,100 428,604 317,428 921,492 -] 6,459,602 262,894

Other chemicals. 1,634,858 685,797 79,068 245,574 263,831 -] 2876578 64,354

Petroleum (including integrated)

and coal products 7,851,854 3,022,303 127,510 | 1,859,081] 1,035731| 5,346,665| 12,593,752 39,118

Rubber and miscellaneous .

plastics products. 309,665 196,326 88,826 41,608 63,200 943 966,879 2,894

Leather and leather products...........ccuun 16,411 23,254 397 4,894 16,480 - 20,640 -

Stone, clay, and glass products.. 76,084 138,785 10,233 64,200 63,889 - 392,570 263

Primary metal industres............ccuveninervecncs] 31,867 148,338 2,078 67,506 69,950 23 409,797 18,244

Fabricated metal products.............ccesseeecasinser 231,210 261,062 16,581 106,485 131,841 - 893,892 32,582

Office,computing, and :

accounting MACKINANY........coucecieusmasesssss] 320,942 584,405 126,484 89,953 364,126 - 949,103 150,568

Other machinery, except electrical 768,038 810,886 67,621 241,072 487,522 -| 1,712,011 62,237

Electrical and electronic equipment...............J 3213,999| 3,461,241 618,503 977,050 ] 1,800,770 -] 4,942,962 33277

Motor vehicles and equipment.............ccueened 1,394,580 | 3,808,761 188,120 | 1,418,992 2,192,906 -] 9,580,451 1,302,388

Transportation equipment, except

motor vehicles. 320,851 204,789 14,234 84,657 105,631 - 803,354 81,774
Instruments and related products.............e.u.. 1,193670] 1,778,366 416,621 473,802 879,853 -| 2449515 262,984
Miscellaneous manufacturing and

manufacturing not allocable............co.eceee.d 225,256 206,502 39,572 52,821 106,050 - 961,862 260,815

Transportation and public utllities................. 6,341,658 | 2,961,376 257,919 483,183 2,218,624 15,500 2,560,576 168,830

Transportation 1,580,353 52,600 78 44,111 6,761 - 479,785 154,151

Water transportation..........c.corcessessnnmmensd 5,364 8,383 - 7.557 826 - 112,890 2,413

All other transportation 1,674,988 44,218 78 36,554 5,936 - 366,895 151,738

Communication 4,716,038| 2,876,791 257,841 408,870] 2,210,080 -| 200339 14,679

Electric, gas, and sanitary services................] 45,265 31,985 - 30,202 1,783 15,500 77,393 -

Footnotes at end of table.
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Table 1.-U.S. Corporation Returns with a Foreign Tax Credit: Total Asseté, Income, Tax, and Credits,
and Foreign Income and Tax Reported on Form 1118, by Selected Industrial Group—~Continued

[All figures are estimates based on samples—~money amounts are in thousands of dollars)

Foreign income and taxes reported on Form 1118—Continued

Deductions—Continued
Deductions not atlocable to
Other specific types of income Deductions | Taxable
7 Major and selected minor industiial group deductions from oil income [ Adjustments
‘ allocable Research and gas (less loss) | totaxable
to specific Total and Interest Other extraction before income
types of "] development income ¢ | adjustments
income .
(81) (32) (33) (34 (35) (36) (37 (38)
Wholesale and retail trade. 1,625,668 | 1,023,030 - 9,530 579,993 407,052 - 1,738 3,061,253 221,079
' Wholesale trade 745,410 769,323 9,114 446,226 298,667 1,738 1,993,269 203,514
Groceries and related products..................} 1,572 6] 79 1,482 - 7,986 -
-~ Machinery, equipment,-and supplies. . - 1,986 )--- — --=)-- - - 89t [~ --1,036 - - - 63,0131 - 1,959
Miscellaneous wholesale trade.......... . 765,796 9,108 445,256 296,149 1,738 1,922,270 201,555
Drugs, chemicals, and allied products.... 21,993 12,200 4,696 3,146 2,981 - 102,137 1,075
Petroleum and petroleum products........ 160,392 411,305 - 301,535 109,771 1,738 730,531 185,858
Other miscellaneous wholesale trade.... 487,395 342,230 4412 140,576 183,398 -1 1,089,602 14,622
Retall trade. 880,257 253,707 416 133,767 108,385 -| 1,067,983 17,564
___Building materials, garden supplies, _ | __ SR IR U _ R - -
and mobile home dealers..............c...... ’ - : - - - - - 809 -
General merchandise stores.....................} 119,405 28,363 S 24,631 3,532 - 179,211 589
Food stores. .- 43 - - 43 - 15,058 -
Automotive dealers and service station..... - - -1 . - - - 235 -
Apparel and accessory Stores..................] 87,231 12,035 -1 585 10,275 - 49,474 2,326
Fumiture and home fumishing stores........; 2,032 2,873 - - - - 9,061 -
-- - -- -Eating-and-drinking places............; - 615,721 |--- 195,999 |- -9 —--102,313-} - --88;177 |- -~ — ~}- —730;,189]--- 10,867
All other retail stores. 55,867 14,393 407 6,237 6,358 - 83,947 3,782
Finance, insurance, and real estate.............. .| 16,568,610 | 28,755,224 3,081 | 16,680,524 | 12,034,569 -| 25,749,890 | 5,707,295
Banking. : 5,175,832 | 21,157,343 2947 | 13828,090| 7,310,451 -1 16,204,048 5,441,259
Credit agencies other than banks................... 3,016,241 2,022,921 -] 1,266,031 756,890 - 965,385 75,160
Security, commodity brokers, and services.... 871,780 | 1,459,249 - 868,517 588,435 - 1,624,521 16,912
Insurance. - 7.426,280| 4,043482 130 695,945| 3,336,025 -{ 5,342,760 147,931
Insurance agents, brokers, and service.........] 28,679 29,149 - 17,682 10,143 - 375,138 25,643
Real estate 42 1,071 - - 1,071 - 17,583 -
Holding and other investment companies, ) :
except bank holding companies................. 49,756 42,008 4 4,258 31,554 - 1,220,456 391
Services. . . 1,696,054 | 1,620,247 224,444 182,661 | 1,079,911 -1 3624817 605,309
Hotels and other lodging places......... rverrssnens 118,370 21,396 - 12,208 7,445 - 123,559 19,289
Personal services 2,073 1,674 C - 69 482 - 47,737 | -
Business services. 1,386,979 854,979 213,607 66,993 470,598 -1 2075186 70,510
Auto repair; miscellaneous repair services....| - 49 €) 25 24 - 2,168 -
Amusement and recreation services.............. 123,645|° 671,550 1725 . 99,823| . 559,513 -| 1.187,154] 471,529
All other services. 64,987 70,599 9,112 3,543 41,849 - 189,014 43,981

Footnotes at end of table.
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Table 1.--U.S. Corporation Returns with a Foreign Tax Credit: Total Assets, Income, Tax, and Credits,
and Foreign Income and Tax Reported on Form 1118, by Selected Industrial Group—Continued

[All figures are estimates based on samples—-mone)

y amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118-Continued

Foreign taxes available for credit
Paid or accrued
Taxable
Major and selected minor industrial group income Reduction Total paid, Taxes

(less loss) Total for certain Carryover accrued, Total withheld at
after foreign and deemed source on
adjustments taxes paid dividends

(39) (40) 1) 42) _(43) (44) _(45)

All industries. 84,625,120 30,331,976 1,214,215 7,830,474 23,715,717 8,966,002 1,383,305
Agriculture, forestry, and fishing........ccccoueee 70,860 20,966 - 216 20,750 4,499 3,199
Mining 1,674,464 1,087,713 230,816 572,201 746,328 647,119 50,326

Metal mining. 407,651 207,343 - 83,433 123,910 123,910 31,527

Coal mining 76,144 13,937 10,389 317 24,009 24,009 19

Oil and gas extraction 1,170,981 858,153 219,925 | 485,140 592,938 493,883 18,766

Nonmetallic minerals, except fuels.................4 19,689 8,280 502 3.311 5,471 5,317 15
Construction 250,135 87,278 - 17,415 69,863 32,018 2,497

General building contractors.........c.ececnerveaness] | 125,468 48,160 - 12,683 35,476 12,095 1,979

Heavy construction contractors... . 119,813 36,131 - 2,737 33,395 18,930 515

Special trade cONtractors...........cooeeeeienronnees] 4,855 2,987 - 1,995 992 992 2
Manufacturing. 54,335,591 21,672,344 982,471 5,905,885 16,748,929 5,375,633 1,052,554

Food and kindred products...........couereeeeneenensd 3,814,303 1,259,255 549 85,056 1,174,748 324,156 98,422

Tobacco manufactures 1,209,664 357,816 - 563 357,254 95,097 54,327

Textile mill products 71,579 18,097 - 2,481 15,615 3,385 1,682

Apparel and other textile products.................., 639,824 224,923 - 42,251 182,671 37,167 13,070

Lumber and wood products..........cccecueeeennsneed 19,930 23,395 - 18,053 5,342 1,826 1,107

Furniture and fixtures 67,868 58,951 - 32,607 26,344 3,584 2,420

Paper and allied products 972,751 349,191 - 18,547 330,644 75,651 27,639

Printing and publishing 964,372 263,500 - 19,501 243,999 112,495 13,926

Industrial plastics and synthetic material........ 3,127,727 1,219,234 6,539 222,707 1,003,066 323,021 90,271

Drugs. 6,196,707 2,045,075 - 129,345 1,915,730 238,095 116,152

Other chemicals 2,812,224 1,020,457 3,385 154,923 868,919 300,584 82,259

Petroleum (including integrated)

and coal products. 12,554,633 7,772,425 960,117 3,876,232 4,856,310 2,758,928 211,810

Rubber and miscellaneous

plastics products. 963,986 336,980 - 92,691 244,288 71,337 25,802

Leather and leather products............ceeecouvcrnee.d 29,640 1,715 - 13 1,702 1,690 20

Stone, clay, and glass products... 392,307 156,713 32 22,098 134,646 23,995 11,271

Primary metal industries....... ! 391,553 238,034 11,701 91,223 158,511 56,085 5,699

Fabricated metal products..........ceceuenserreriees 861,309 318,373 - 36,002 282,371 50,742 17,103

Office,computing, and

accounting machinery...... 798,535 211,840 - 16,836 195,004 23,044 6,732

Other machinery, except e 1,649,775 617,161 - 137,682 479,479 93,431 35,629

Electrical and electronic equipment. ] 4,909,684 1,202,896 81 154,681 1,048,296 374,977 85,316

Motor vehicles and equipment..........c.coc.ceeune..§ 8,278,062 2,895,523 - 453,061 2,442,462 227,130 103,226

Transportation equipment, except

motor vehicles. 721,580 215,286 - 96,514 118,772 24,883 5,653
Instruments and retated products............c..... 2,186,531 594,193 46 100,177 494,063 124,539 33,790
Miscellaneous manufacturing and

manufacturing not allocable. 701,047 271,312 21 102,641 168,691 29,790 9,327

Transportation and public utilities..................] ‘ 2,391,746 471,649 544 138,582 333,612 134,080 15,014
Transportation 325,634 85,392 - 21,034 64,357 38,049 3,820
Water transportation 110,476 21,913 - 1,634 20,279 14,811 1,781

All other transportation............couveeeecerneccenen 215,158 63,478 - 19,400 44,078 23,238 2,038
Communication 1,988,719 361,021 - 108,851 252,169 86,924 10,870
Electric, gas, and sanitary services................. 77,393 25,237 544 8,696 17,085 9,106 325

Footnotes at end of table.
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Table 1.~U.S. Corporation Returns with a Foreign Tax Credit: Total Assets, Income, Tax, and Credits,
and Forelgn Income and Tax Reported on Form 1118, by Selected Industrial Group~Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)
’ Forelgn income and taxes reported on Form 1118-Continued

Foreign taxes avallable for credit

o Paid or accrued
. Taxable
——Major and selected minor industrtal- group—|——Income—|——— ~| Reduction | | Total'paid, | Taxes

' (less loss) Total - - for certaln Carryover accrued, Total withheld at

after : foreign ‘ and deemed source on

adjustments taxes paid dividends

(39) (40) (41) (42) (43) (44) (45)
Wholesale and retall trade............ A—— ' 2,840,174 § . 855,283 154 " 76,394 779,042 , 251,639 76,088
Wholesale trade 1,789,755 492,944 184 37,463 455,635 130,006 63,930
Groceries and refated products.............cu... ) 7,986 4,474 - . 1,809 ) 2,665 2,278 84
.. .Machinery, equipment, and suppiies. - ..61083] . _15785). .. -] ___1808] — . -13978]- - 1635 - — a5
Miscellaneous wholesale trade 1,720,718 472,685 154 33,848 438,991 126,094 63,501
Drugs, chemicals, and allied products.... 101,082 18,547 - 2,974 15,574 8,955 133
Petroleum and petroleum products 544,673 132,652 154 6808 132,197 51,199 45,497
Other miscellaneous wholesale trade..... 1,074,980 321,488 -~ 30,267 291,220 67,939 17,872
Retall trade 1,050,419 362,338 - 38,931 323,407 121,632 12,158
Building materials, garden supplies, -1 I PR A AN I, e e
7 and mobile home dealers.. . 808 94 - - 94 94]. 3
Qeneral merchandise StOres. ... - . 178,821 45,717 - 91 45,626 13,854 451
Food stores 15,058 1,765 - - 1,765 1,765 1,370
Automotive dealers and service station...... . 235 38 - - 38 38 26
Apparel and accessory stores.........uune 47,147 14,263 - 654 13,610 10,443 I4ll
Fumiture and home fumishing stores § 9,081 693 - - 693 693 -
_. ... Eating and drinking places..........icveeessrseensd] e 2719322 284554) .. - -37,091-[- 247,462 88,110 |-- - -5.818
All other retalil stores 80,185 15,214 - 1,095 14,119 6,535 3,778
Finance, Insurance, and real estate.....umnd , 20,042,595 5,103,082 230 835,131 4,268,180 2,162,001 160,743
Banking . 10,762,789 2,896,812 - 543,299 2,353,513 1,342,185 76,626
Credit agencies other than banks...................J - 890,225 182,133 - - 35,172 146,961 88,314 7,232
Security, commodity brokers, and services.....| 1,607,609 400,933 - 105,590 295,343 75,291 12,923
Insurance . 5,194,829 958,568 230 36,248 922,550 610,623 38,891
Insurance agents, brokers, and servics..........] 349,495 125,986 - 402 125,584 14,444 11,501
Real estate i 17,583 3,635 - 127 3,508 3,508 | - 1,222
Holding and other investment companies,

. except bank holding companies........ rrssnend 1,220,065 535,013 - 114,293 420,721 27,637 12,248
Services. 3,019,508 | - 1,033,856 - 284,650 749,006 359,008 22,877
Hotels and other lodging places...........ccvceersd - 104,270 75,376 - 33,770 41,608 23,809 697
Personal services 47,737 38,865 - 24,239 14,626 3,118 728
Business services 2,004,676 545412 - 112,045 433,367 189,749 17,218
Auto repair; miscellaneous repair services..... .. 2,168 679 - 381 299 299 21
Amusement and recreation services.............. .. 715,628 234,203 - 9,238 224,965 111,477 4,012
All other services.... . ; 145,033 139,121 - 104,977 34,144 30,554 200

" Footriotes at end of table.




Corporate Foreign Tax Credit, 1993: An Industry and Geographic Focus

Table 1.--U.S. Corporation Retums with a Foreign Tax Credit: Total Assets, Income, Tax, and Credits,
and Foreign Income and Tax Reported on Form 1118, by Selected Industrial Group—-Continued

[All figures are estimates based on samples—-money amounts are in thousands of dollars]
Foreign incorne and taxes reported on Form 1118--Continued

Foreign taxes available for credit-Continued

Paid or accrued--Continued

Taxes withheld QOther taxes paid or accrued on--
Major and selected minor industrial group at source on-- Specifically Taxes
Rents, allocable deemed
royalties, Branch income Service Other paid
Interest and license income [section income income
fees 863 (b)}
(46) (47) (48) _{49) (50) (51) (52)

Al industries. 285,832 1,055,265 4,203,836 7,954 211,246 1,818,563 14,749,716
Agriculture, forestry, and fishing.........c.........} 6 1,225 - - - 70 16,250
Mining. 10,660 1,552 119,512 5N 18,286 446,211 99,209

Metal mining 6,710 301 52,325 - 13,756 19,290 -

Coal mining 1,536 - 22,455 - - - -

Oil and gas extraction 2,407 1,188 39,729 571 4,436 426,786 99,055

Nonmetallic minerals, except fuels................. 7 63 5,003 - 95 135 154
Construction. 50 1,351 14,030 914 10,943 2,234 37,845

General building contractors.............cececuiiees § 3 315 - 914 7,837 1,048 23,381

Heavy construction contractors..........eecueeeen. 27 782 14,030 - 2,710 866 14,464

Spegcial trade CONtractors..............cvvenrnisssennes 20 254 - - 397 319 -
Manufacturing 93,420 793,168 2,264,385 1,002 80,161 1,090,943 11,373,297

Food and kindred products...........c.oeeremruevinnd f 5,933 59,713 136,750 - 5,004 18,334 850,592

Tobacco manufactures...........cecuvmeerccisesiens | 1,286 31,574 7,161 - 19 729 262,157

Textile mill products. 402 953 270 24 7 146 12,231

Apparel and other textile products.................. 593 15,626 6,969 - 310 600 145,504

Lumber and wood products..........c.ceeecveniunnne 119 433 52 - 46 69 3,516

Furniture and fixtures. 5853 612 - - - () 22,760

Paper and allied products............ccuerenvereisecnd 1,812 34,182 11,080 - 450 488 254,993

Printing and publishing. 1,786 90,325 740 - 483 5,235 131,504

Industrial plastics and synthetic material........ 19,745 58,491 122,598 359 5,067 26,488 680,045

Drugs 3,568 57,943 43,337 257 6,061 10,778 1,677,634

Other chemicals. 3,559 80,260 119,791 - 1,925 12,791 568,335

Petroleum (including integrated)

and coal products. 7,356 11,839 1,660,053 - 4,088 863,781 2,097,382

Rubber and miscellaneous

plastics products 1,461 27,500 14,317 - 18 2,239 172,951

Leather and leather products..... . 141 1,479 45 - 6 s) 13

Stone, clay, and glass products............cceeueun ] 1,927 7.700 963 - 1,015 1,118 110,651

Primary metal industries, 492 6,997 2,048 - 82 40,767 102,426

Fabricated metal products..........cocevrncsessnens 1,917 12,732 10,547 - 2,394 6,048 231,629

Office,computing, and

accounting Machinery...........ceeeeceesmesiennsd 779 8,356 © 1,493 - 193 5,491 171,960

Other machinery, except electrical.... 6,474 17,322 8,374 - 14,278 11,354 386,049

Electrical and electronic equipment.. 8,738 177,679 31,697 285 7,727 63,535 673,318

Motor vehicles and equipment.............oeceense§ 15,743 18,583 46,742 - 26,812 16,023 2,215,332

Transportation equipment, except

motor vehicles 658 11,029 3,748 - 2,852 942 93,889
Instruments and related products..............c.... 6,512 47,037 33,675 49 1,144 2,332 369,524
Miscellaneous manufacturing and

manufacturing not allocable...............e..eeid 1,865 14,803 1,933 28 181 1,654 138,901

Transportation and public utilities 7,057 30,154 29,343 1 24,564 27,936 199,532
Transportation 2,701 663 7,497 1 20,513 2,845 26,308
Water transportation.........coeeecineseesceissesd 298 307 413 - 9,315 2,696 5,468

All other transportation. 2,403 355 7,084 1 11,198 149 20,841

Communication. 1,107 28,261 17,956 (9 3,878 24,852 165,245

Electric, gas, and sanitary Services................] 3,248 1,231 3,891 - 173 239 7.979

Footnotes at end of table.
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Table 1.~-U.S. Corporation Returns with a Foreign Tax Credit: Total Assets, Income, Tax, and Credits,
and Foreign Income and Tax Reported on Form 1118, by Selected Industrial Group--Continued - ’

[All figures are estimates based on samples—-money amounts are In thousands of dollars)

Foreign income and taxes reported on Form 1118-Continued

Foreign taxes available for credit--Continued

Paid or accrued--Continued
Taxes withheld Other taxes paid or accrued on-
~Majorand selected minor industrialgroup” |~ af source on— ly Taxes
Rents, allocable deemed
. royalties, . Branch income Service Other paid
Interest and license income [section income income
- ‘fees 883 (b))
Lo (46) (47) (48) (49) (50) (51) (52)
Wholesale and retail trade...........ueumssssansnd 11,083 51,460 81,555 - 5,946 25,507 527,403
Wholesale trade. 8,317 26,341 14,977 - 4,619 11,823 325,628
Groceries and related products. 118 121 - - 1,903 52 388
- . Machinery, equipment,.and supplies.......... - - 21 -~ —~ -365- - - 85]- - - —f- o~ 363 - - - - 266 - - 12,343
Miscellaneous wholesale trade.................., ) 7,988 25,855 14,891 - 2,354 11,505 312,897
Drugs, chemicals, and allied products... 254 6,042 151 - 375 X - 8,618
Petroleum and petroleum produgts........{ 1,580 3 1,693 - 818 1,607 80,998
Other miscellaneous wholesale trade.... 6,154 19,810 13,046 - 1,161 9,898 223,280
Retail trade. 2,766 25,119 66,578 - 1,327 13,684 201,775
_ Building materials, garden supplies, o IR _ IS I U I
’ and mobile home dealers............ - 91 - - - - -
General merchandise stores...........co.ceu.e...] : 802 1,033 10,793 - 755 120 31,672
Food stores. - 394 - - - v - -
Automotive dealers and service station.....] - 12 - - - - -
Apparel and accessory stores . 177 414 7,838 - 43 1,260 3,167
Fumiture and home furnishing stores. 13 518 - - - 162 -
- - — - -Eating and drinking places..........c.cccverenee] <o --1,2881- --20,559 |- - 47,838 - R R 529-1--~- 12,078~ - - 159,362 - - - - -
All other retail stores. 485 2,098 109 - - ‘64 7,584
Finance, insurance, and real estate................| 155,648 . 15,674 1,634,418 - 33,136 162,384 2,106,179
Banking. 97,459 696 1,112,453 | - 2,046 52,904 1,011,329
Credit agencies other than banks..................J 885 7,883 68,163 - 74 3,409 58,648
Security, commodity brokers, and services.... 14,232 67 13,246 - 2,330 32,492 - 220,052
Insurance. 41,346 5,162 439,323 - 27,534 58,268 311,926
Insurance agents, brokers, and service.........] 397 129 1,026 - - 331 1,060 111,140
Real estate 98 1,644 - - - 545 -
Holkding and other investment companies, . .
except bank holding companies..........c...... 1,232 93 206 - 183 13,705 393,084
Services. 7,909 160,682 60,593 5,457 38,211 63,278 390,000
Hotels and other lodging places.................... 234 12,277 9,887 - 106 608 17,797
Personal services. 195 823 - 788 - 412 173 11,507
Business services. 1,369 48,158 48,084 2,716 19,991 52,211 243,618
Auto repair; miscellaneous repair services....] 6 182 - - 90 - -
Amusement and recreation services.............. 5,650 90,181 -279 2,740 4,832 4,341 113,488
Ali other services, 455 9,061 2,113 - 12,780 5,944 3,590

Footnotes at end of table.
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Footnotes and Notes to Table 1:

! Interest Charge - Domestic Intemational Sales Corporation (IC-DISC) and Domestic International Sates Corporation (DISC).

2 |n addition to the credits shown in columns 12-14, this is after reduction by other credits, such as the jobs credit and the investment credit, which are
not shown separately in this table.

3 Included in gross income (less loss), columns 16-22. See notes below.

« Included in deductions, columns 26-35. See notes below.

s Less than $500. i

NOTES: Columns 2 through 15 present statistics on assets, receipts, income, and taxes reported on Form 1120 (Corporation Income Tax Retumn)
series for comporations claiming a foreign tax credit. Columns 16 through 52 present statistics from Form 1118, Foreign Tax Credit—-Corporations. Schedule
references indicate the schedule of Form 1118 from which the data were obtained. Columns 16 through 36 present statistics on foreign income (i.e.,
income from sources outside the United States) and deductions reported primarily on Schedule A, Form 1118. Although the amounts of oil and gas income and
deductions (columns 23 and 36, respectively) are contained in the summary columns (i.e., columns 16 through 22 and 26 through 35), these amounts are also
reported separately (on Schedule I} because oil and gas income is subject to special rules under Internal Revenue Code section 907, which may result in a
reduction of foreign taxes available for credit. Section 863(b) income (Income partly within and partly without the United States) and foreign branch income
are also included in the summary amounts reported in columns 16 through 22 and are also reported separately (on Schedule F) in columns 24 and 25. Total
deductions not allocable to specific types of income (column 32) are equal to the sum of columns 33 through 35 (any differences are due to taxpayer
reporting practices). Total foreign-source gross income (column 16) lgss total foreign deductions (column 26) is equal to foreign-source taxable income before

adjustments (column 37).

Adjustments to foreign-source taxable income (reported in column 38) include allocations of current-year U.S.-source losses and recapture of foreign losses,

as well as other adjustments. These adjustments (reported on Schedule J) affect the numerator of the limitation fraction used to compute the foreign tax credit.
The foreign-source taxable income after adjustments (the numerator of the limitation fraction) is reported in column 39. The limitation fraction, which represents
the ratio of foreign-source taxable income after adjustments to total (U.S. and foreign) taxable income after adjustments, is applied to the tota! U.S. tax against
which the credit is allowed to determine any limitation on the foreign tax credit.

Statistics on foreign taxes are reported in columns 40 through 52. Data on foreign taxes paid, accrued, and deemed paid (through related foreign corporations

or their subsidiaries) from Schedule B, Form 1118, are reported in columns 43 through 52. Total foreign taxes paid or accrued (column 44) are the sum of columns
45 through 51 (any differences are due to taxpayer reporting practices). Total foreign taxes paid, accrued, and deemed paid (column 43) are equal to the sum of
total taxes paid or accrued (column 44) and taxes deemed paid (column 52). Total foreign taxes paid, accrued, and deemed paid are then adjusted for certain
items (e.g., reductions of foreign taxes under Code section 907 related to oil and gas income), which are reported in column 41, as well as camryovers of foreign
taxes not credited in prior years, which are reported in column 42. Thus, total foreign taxes available for credit (column 40) are equal to total foreign taxes paid,
accrued, and deemed paid (column 43) less certain foreign taxes (column 41), plus any carryover of prior-year foreign taxes (column 42).
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Table 2.--U.S. Corporation Returns with a Forelgn Tax Credit: Foreign Income and Tax Reported on
Form 1118, by Industrial Division and Income Type

{All figures are esti based on p oney amounts are in thousands of dollars] -
~ [ Foreign income and taxes reported on Form 1118
Gross income (less loss)
Foreign
Number dividend
——Industrial division-and income typp—— | ——of — | — ——— income Rents;— )
returns Total Dividends |resulting from Interest royalties, Service Other
foreign taxes and income income
deemed paid license fees
(gross-up)
(U] (2) (3) (C)] {5) (6) n 8)
ALL INDUSTRIES

All iIncome types. 8322 |215,569,989 38,252,171 14,748,487 | 41,677,896 20,787,220 12,169,043 87,935,172
Passive iNCOMB......ouivecverissnisessnssiena 2,023 3,860,568 2,147,767 165,030 1,108,059 212,382 - 227,332
High withholding tax interest. 403 1,375,110 41,860 26,749 1,306,500 - - -
Financial services income.... 338 72,126,404 6,539,220 2,016,686 | 35,743,242 942,178 2,769,311 24,115,769

_ Shipping income..... " ..61. ] 2944464 | .164,367_ .. .21621 .| .. 12867_|. .519,637 _|. 465,203 -1,760,769 ..
Dividends from noncontrolled section 902

corporations......... 703 1,456,462 1,047,988 390,707 10,506 319 ’ 175 6.768
Dividends from an C DISC or former DISC '........ 66 118,807 118,760 47 - - ’ - -
Income related to sections 904(q) or 801(j)........... 41 126,966 57,328 4313 1,118 1,617 8,085 54,505
Cenrtain distributions from a FSC or former FSC 2. 84 1,494,114 1,494,114 - - - - (3)
All other income from outside the United States.... 4,037 ]132,067,093 | 26,640,767 12,123,334 3,495,604 | 19,111,088 8,926,270 61,770,030

AGRICULTURE, FORESTRY, AND FISHING

-All-income types. - A119- | ~141,796- |- 41,484 | - -16,250.. | .- - 2,842- | 26,225 -|- - 86 | — 54,909
Passive income.. - . 114 3,265 2,119 100 920 126 - -
High withholding tax mterest ove . e oee ps e o -
Financial services income. - - - - - - - -
Shipping income..... - - - - - -- - -
Dividends from noncontrolled section 902 - : ’ .

corporations. eve e ove e e wor e oe
Dividends from an IC-DISC or former DISC 1. - - - - - - - -

~“Income related to séctions 904(g) or 901(j). B R - T ST T T Tl

Certain distributions from a FSC or former FSC 2., o - e b - - e -

All other income from outside the United States.... 6 124,151 24,985 16,150 1922 26,099 86 54,909
MINING

Afl'income types. y 323 4,344,266 185,332 99,209 183,440 27,163 683,788 3,155,334
Passive income............. . 19 35,892 1,682 3 32,708 39 - 1,461
High withholding tax interest wee Y voe P e P e pres
Financial services income......... b L™ b i e b - il
Shipping income..... - - - - - - - -
Dividends from noncontrolled section 902 -

corporations. 9 50,375 38,666 11,710 - .- - -
Dividends from an IC-DISC or former DISC '........ - - - - - ’ - - -
Income related to sections 904(qg) or 801(j)........... e b - i i - i
Certain distributions from a FSC or former FSC '.. - - - - - P - -
All other income from outside the United States.... 323 4,245,050 151,294 87,496 141,474 27,124 683,788 3,153,873

CONSTRUCTION :

All income types. . 19 2,234,593 126,441 37,845 5,616 19,927 1,975,363 69,401
Passive income.......... 9 22,073 14,009 2,766 2,537 2,331 - 429
High withholding tax interest...... . 6 1,425 - -- 1,425 - - -
Financial services income......... il b . e i b i il
Shipping income................ - - - - - - - -
Dividends from noncontrolled section 902

corporations.... 7 6,452 4801 1.651 - - - -
Dividends from an IC-DISC or former DISC ........ - - - - - - - -
Income related to sections 904(q) or 901(j)........... - - - - - - - -
Certain distributions from a FSC or former FSC *.. e e i i i i - i
All other income from outside the United States.... 107 2,190,959 93,947 33,427 1,654 17,596 1,975,363 68,972

MANUFACTURING

All income types ~ 1A85 106,733,294 | 28,695,296 11,372,068 4,007,827 | 14,377,227 3,495,596 44,785,280
Passive income............. T 541 2,996,516 1,750,612 135,852 |. 755,598 174,637 - 179,717
High withholding tax interest... " 108 159,760 4,209 1,876 153,674 - - -
Financial services incoms... 83 2,414,992 1,054,976 180,119 348,879 107,520 718 722,778
Shipping income........ 22 680,862 115,838 15,632 11,362 342,914 71,986 123,129
Dividends from noncontrolled section 902

corporations. 210 912,655 638,081 259,350 8,373 214 - 6,637
Dividends from an IC-DISC or former DISC "........ 43 117,577 117,530 47 - - - -
Income related to sections 904(q) or 801(j)..... . 18 45,604 36,237 20 827 1516 146 6,858
Certain distributions from a FSC or former FSC 2., 56 1,337,207 1,337,207 - - - - -
All other income from outside the United States..., 1,193 98,068,120 | 23,640,605 10,779,072 2,729,113 ] 13,750,424 3,422,746 43,746,160

- Footnotes at end of table.
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Table 2.-U.S. Corporation Returns with a Forelgn Tax Credit: Forelgn Income and Tax Reported on
Form 1118, by Industrial Division and Income Type--Continued

[All figures are astimates based on samples--money amounts are [n thousands of dollars)

oreign income al

Gross income (less loss)

axes re|

on Form

Foreign
Number dividend
Industrial division and income type of income Rents,
returns Total Dividends [resulting from]| Interest royalties, Service Other
foreign taxes and Income income
deemed pald license fees
— — Jmss-up) — . _
(1) (2) (3) (4) 5 (6) (7) 8)
TRANSPORTATION AND PUBLIC UTILITIES
Allincome types m 12,699,914 682,540 199,532 141,853 853,706 930,652 9,891,930
Passive income... wresnasasnone 31 198,620 154,041 4,340 33,469 938 - 5,742
High withholding tax lnterest 35 21,500 5,739 83 15,679 - - -
Financia! services Income... 8 6,110 3,068 - 5N 26 2,445 -
Shipping income 30 2,245,868 27,022 4,455 1,409 144,167 391,132 1,877,684
Dividends from noncontrolled sectlon 902
corporations. ... 14 125,233 93,105 31,089 1,037 - - 2
Dividends from a.n |c DISC or former DISC a. e - - - - - - -
|m0me related to secﬂom 904(“) or 901 (I) . " e " wew e e e e
Certaln distributions from a FSC or former FSC '.. i i i i i hidd bt e
All other Income from outside the United States.... 118 10,026,589 370,522 159,568 89,386 708,576 537,076 8,161,465
WHOLESALE AND RETAIL TRADE
All incoms types. 9968 7,857,838 1417,873 527,403 831,312 177,721 341,875 3,661,951
Passive income... 34 145,348 48,570 3,239 59,945 28,506 - 5,087
High withholding tax Interest. 4 116,807 5313 855 110,739 - - -
Financial services income... 9 1,001,236 251,659 29,428 466,652 3,083 499 249,916
Shipping income... -1 19,302 17,030 1,535 94 - 2,085 40,045
Dividends from noncomrolled section 902
corporations.... - 52 75,009 53,278 22,035 204 - . 507
Dividends from an IC-DISC or former D|SC 5. 3 48 48 - - - - -
Income related to sections 804(q) or 901(j).... 4 25,398 20,393 4,293 - 100 - 609
Certain distributions from a FSC or former FSC 2, ’ - - - - - - - -
All other income from outside the United States.. . 663 8,513,192 1,021,282 486,017 193,678 748,032 339,291 3,746,892
FINANCE, INSURANCE, AND REAL ESTATE
All iIncome types 2,073 72,088,378 6,101,916 2,108,179 | 36,357,763 923,267 2,977,249 23,591,971
Passive income... 713 350,890 115,666 14,684 192,525 3,249 - 24,766
High withholding tax lnterest 140 1,010,059 25,132 23,834 960,993 - - --
Financial services income... . 166 68,690,222 5,221,641 1,807,139 | 34,926,773 831,549 2,763,252 23,139,869
SRUPDING INCOME.c e e es e reeesseesssere e e
Dividends from noncomrolled se o
corporations.... R 364 264,640 206,134 57,456 251 97 110 592
Dividends from an IC-DISC or lormer DISC b 19 31 31 - - - - -
Income related to sections 904(q) or 901(j).... 18 15 15 - - - - -
Certain distributions from a FSC or former FSC '.. b 66,983 56,983 - - - -
All gther income from outside the United States.... 842 1,681,057 471,838 202,965 277,251 88,372 213,887 426,744
SERVICES
All Income types 1,038 9,499,870 991,544 390,000 147,813 3,781,984 1,764,433 2,424,396
Passive income... e 256 108,055 61,068 3,945 30,357 2,556 - 10,129
High withholding tax Interest. 31 55,019 - - 55,019 - - -
Financial services income... 72 9,662 3,693 - 368 - 2,398 3,205
Shipping income... i 32,559 - - 2 32,555 - 1
Dividends from mncontrolled secﬂon 902
29 22,050 13,876 7.416 842 8 84 44
Dividends from an IC-DISC or former DISC ‘ b il b e e i b b
Income related to sections 804(q) or 801()).... e
Certain distributions from a FSC or former Fsc ’.. il 44,975 44,975 les - - - (3)
All other income from outside the United States.... 785 9,217,974 868,295 378,639 61,126 3,746,865 1,754,033 2,411,017

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1993: An Industry and Geographic Focus
Table 2.-U.S. Corporation Returns with a Forelgn Tax Credit: Foreign Income and Tax Reported on
Form 1118, by Industrial Division and Income Type—-Continued
(All figures are estimates based on samples--money amounts are in thousands of dollars}
oreign income and taxes reported on Form 1118--Continued
Deductions
Deductions allocable to specific types of income
: ) Oil and gas Specifically Rental, royalty and
———--Industrial division-and income type——|—extraction— | — -Foreign—|—allocable — licensing expenses— -
’ income branch income Totat Depreciation, Service
(less loss)* income ¢ [section . Total depletion, expenses
. 863 (b)) * and Other
amortization
9) (10) (1) - - (12) (13) (14) (15) (16).
ALL INDUSTRIES - :

All income types. . 13,681,162 | 63,456,786 | 18,104,116 | 120,882,963 | 64,392,115 1,135476 5,359,227 6,386,833
Passive income - 526 67,431 , 2,033 1,089,050 152,702 1,580 14,364 688
High withholding tax interest. - 98,413 58,694 642,859 128,736 - - -
Financial services income - 138,167,509 5,054,267 46,537,977 | 17,684,601 139,277 103,724 603,865

_____ _ | _ Shipping iNCOME.......coerssersevsssssasmussssensessssmmrmnnened . == | . 296,756 } 589,991 | 2830395 | 2,430,850 | . 221,300 | . 51.270_|_ 337,119
Dividends from noncontrolled section 902 ’ . .

corporations - 1,147 4,612 435,549 43,005 : - 17 64
Dividends from an {C-DISC or former DISC 1........ - - I - 3,486 16 - - i -
Income related to sections 804(q) or 901(j)........... - 8,606 | - 63,038 14,787 Ce - 4784
Certain distributions from a FSC or former FSC 2, - - - 1,430,029 1,416,578 - - -
All other income from outside the United States....| 13,680,636 | 24,816,924 12,394,520 67,850,580 |} 42,520,839 . 773318 5,189,851 5.440,312

AGRICULTURE, FORESTRY, AND FISHING .

- —~ | — - Allincome types. - - =-]- —173 .. 22635 |. . 70935 | ~ 40,726 | - . .- -] - - -266._|]. . _ 135
Passive income........ . ’ - - - 308 (2) - - -
High withholding tax interest - - . - (3) - (?) ikl i hid
Financial services income - - - - - - - -
Shipping income. - Lo - - - - - -
Dividends from noncontroiled section 902 : -

COrporations.......... .o Jows o pows e o onr
Dividends from an |C-DISC or former DISC '........ - - - - - - - -

-~ [~ ~Income related to'sections 804(g) or 901 (). - - e f o e 2 e N ekt 0 et SIS RERh Rl IR Y
Centain distributions from a FSC or former FSC 2. e b Lo i i i b -
All other income from outside the United States.... - 1,753 22,835 56,246 26,345 | - 266 135

MINING ) ) S .

All Incoms types. 1,819,224 1,845,458 68,674 2,578,510 2,291,290 106,796 281,410 391,745
Passive income......... 526 . 6,742 612 10,972 1,622 - - o2
Hlﬂh Wilhholding tax Intemq' ' 1] - e e e “w e . -
Financial services income poes e Jows e " o ove e
Shipping income. . - ’ - - - - - - -
Dividends from noncontrolled section 902 1 : .

corporations - - - 5827 247 - -- -
Dividends from an (C-DISC or former DISC '........ - - - - - - - -
Income related to sections 904(g) or 301(j)........... i - i - - i i il
Certain distributions from a FSC or former FSC 2. - - - - - ) - : - -
All other income from outside the United States...] 1,818,698 1,839,714 68,062 2,556,683 2,289,315 106,796 281,410 391,743

CONSTRUCTION : . o

Alt income types. - 486,250 | ' 1,269,743 1,964,617 | 1,930,088 4 5180 | 1,803,621
Passive income - - - 1525 1,021 - - -
High withholding tax interest.... - - 22 143 - ’ - - -
Financial services income....... hind il oo e e il i b
Shipping income - - - - - - - -
Dividends from noncontrolled section 902

corporations. - ’ - - ’ 230 - - B -
Dividends from an [C-DISC or former DISC ‘........ - - - - - - -
Income related to sections 904(q) or 801(j)........... - - - - - - - -
Centain distributions from a FSC or former FSC 2, b i e had hiid i hd s
All other income from outside the United States.... - 486,250 1,269,721 1,950,966 1,917,332 4 5,190 1,803,621

MANUFACTURING :

All income typee. . 11,834,063 | 20,438,230 9,646,805 49,149,444 | 27,370,429 396,566 1,832,847 1,535,362
Passive income............ L - 56,359 . 1,148 878,873 126,551 | 963 3.812 59
High withholding tax Interest...........eueesieisseessens - 2,608 - 24,846 1,012 - S -
Financlal services income. - 418,608 - 1,288,118 689,505 12,471 156 -
Shipping income. - 9,730 - 653,789 478,107 115,073 50,793 9,333
Dividends from noncontrolled section 902

corporations. - 896 514 258,418 25,878 - 17 (3)
Dividends from an 1C-DISC or former DISC '........ - - - 3477 7 - - -
Income related to sections 804(q) or 901(j)........... - - - 25,983 9,71 - - 97
Certain distributions from a FSC or fomer FSC 2. - - - 1,291,337 1,290,210 - - -
All other income from outside the United States....] 11,834,063 | 19,850,034 9,647 436 44,724,603 | 24,749,448 268,059 1,778,068 1,525,872

124 Footnotes at end of table.




Corporate Foreign Tax Credit, 1993: An Industry and Geographic Focus
Table 2.~U.S. Corporation Returns with a Forelgn Tax Credit: Foreign Income and Tax Reported on
Form 1118, by Industrial Division and Income Type--Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]
———— Torein income and taxes reported on Form 1118--Continued
Deductions _
Deductions allocable to specific types of incoms
Qil and gas Specifically Rental, royalty and
Industrial division and incoms type extraction Foreign allocable licensing expenses
income branch income Total Depreciation, Service
(less loss)* incoms * [section Total depletion, expenses
863 (b)) * and Other
_ amortization
9 (10) (11) (12) (13) (14) (15) (16)

TRANSPORTATION AND PUBLIC UTILITIES

All income types. 25,670 676,387 710,562 10,139,337 7,177,961 6,468 146,492 683,345
Passive income... - 767 - 42,136 1,234 59 120 -
High withholding tax mterest - 96 - 3,664 29 - - -
Financial services income. - - 486 1,302 163 - -- -
Shipping income... - 287,025 589,991 2,045,920 1,845,439 195 - 327,785
Dividends from noncontrolled section 902

corporations... - - 96 47,792 8,393 - - --
Dividends from an IC-DISC or former DISC T - - - -- -- - - -
Income related to sections 904(g) or 801(j).... i e - b el bl b d
Certain distributions from a FSC or former FSC 2. i il bk b e bl e hd
All other income from outside the United States.... 25,670 388,499 119,989 7.941,307 5,293,858 6,214 146,373 355,560

WHOLESALE AND RETAIL TRADE

All income types. 2,205 1,095,668 323,313 4,796,582 3,773,553 26,661 2,003,038 118,187
Passive income... e - 161 1,962 59,380 8,774 322 3,319 . 626
High withholding tax mterest - - - 24,142 13,539 -- -- -
Financial services incoms. - 30,221 - 515,005 182,436 - - --
Shipping income... - - - 7,148 795 -- -- --
Dividends from nonconlrolled section 902

corporations... - - - 14,151 698 -- - --
Dividends from an lC-DtSC or former DlSC ' - - - 9 9 - - -
Income related to sections 804(q) or 901(j)........ - 609 - 1,903 390 - - -
Certain distributions from a FSC or former FSC2. 2. - - - - - - - -
All other income from outside the United States.... 2,205 1,064,676 321,351 4,174,843 3,566,912 26,339 1,999,719 117,560

FINANCE, INSURANCE, AND REAL ESTATE

All income types. - | 38,002,122 5,142,382 46,308,485 17,553,261 127,178 226,330 631,142
Passive income... - 2,823 264 59,404 9,762 110 6,232 2
High withholding tax mterest - 95,715 58,672 560,750 114,046 - - --
Financial services income.. - |37,715475 5,053,781 44,731,330 16,810,640 126,806 103,569 603,865
Shipping income... e wee oSy are v ver e e
Dividends from noncontrolled section 902

corporations erensenenn s an - - 4,001 103,636 7.251 - -- -
Dividends from an | E - - -~ - - - -- -
Income related to sections 904(g) or 801(j)........... - - - 52 - - -- -
Certain distributions from a FSC or former FSC 2. - - - 34,532 26,634 - - -
All other income from outside the United States.... - 188,110 25,663 818,622 584,928 262 116,530 27,275

SERVICES

All income types. - 910,919 920,003 5,875,053 4,254,806 471,802 863,654 1,223,297
Passive income... - - 1,578 340 36,453 3,738 127 881 -
High withholding tax mterest - - - 25327 3 -- - -
Financial services income. - 3,205 - 1,859 1,846 - - -
Shipping income... - - - 123,378 106,509 106,032 477 -
Dividends from noncontrolled section 902

corporations... - 251 -- 5,493 538 - - 64
Dividends from an IC—DISC or former DISC Yo i hl bl hid i b i e
lnoome related to secnons 904“') or 901“) 23] .y e e e e e e
Certain distributions from a FSC or former FSC ’. - - - 49,211 44,785 - - -
All other income from outside the United States..., - 897,888 919,663 5,627,310 4,092,700 365,643 862,296 1,218,545

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1993: An Industry and Geographic Focus

Table 2.--U.S. Corporation Returns with a Forelgn Tax Credit: Foreign Income and Tax Reported on
Form 1118, by Industrial Division and Income Type—~Continued

[All figures are estimates based on aamploa--money amounts are In thousands of dollars)
[ ——

oreign Income and taxes re| on Form ontinue
Deductions--Continued
Deductions not allocable to
Other specific 8 of Income Deductions | Taxable
——|————Industrial divislon-and-income type——|-deductions-[- — - —_— - —from-oll Income Adjustments—-

allocable Research ) and gas (tess loss) to taxable
to specific Total and Interest Other extraction before income

" types of development income ® | adjustments

Income
B (17) (18) —__(19) . (20) (21) {22) (23) (24)
. ALL INDUSTRIES' : - .

All Income types ! 81,810,879 | 56,490,849 3,031,064 | 26,918,175 | 26,708,978 6,784,360 | 94,687,024 | 10,061,904
Pagslve Income. “ 136,089 936,348 47,091 648,807 224,026 520 2,771,518 137.278
High withholding tax Interest...... . 128,738 614,123 1,233 373,784 129,385 - - 732,251 41,833
Financlal services incoms......... 16,837,734 | 28,853,378 29,323 | 16,830,067 | 11,878,736 - ] 25,588,428 5,866,647

_|. _ Shipping INCOMB.csresorenmrsmsssmssnsssssms e 1,621,181 | 399848 | 8648 | 148,221 | 244,748 | - | 114,089 | 188,477 _
" Dividends from noncontrolled section 802 ’ ' . .
porations 42,923 382,544 12,751 311,837 64,820 - 1,020,913 105,206
Dividends from an IC-DISC or former DISC‘ o 16 3470 - - 3.439 - 115,321 17,378
Income related to sections 804(q) or 801(l)........... 10,003 48,251 1,857 7682 37,368 - 63,828 |- 23,060
Cenain distributions from a FSC or former FSC 8.1 1,416,578 13,451 ’ - - 13,274 - © 64,085 7,572
All'other income from outside the United States...] 31,117,358 ] 25,329,741 2,931,161 7.900,768 | 14,110,181 6,753,840 | 84,218,512 4,321,173

AGRICULTURE, FORESTRY, AND FISHING . o . el .

_ __ Allincome types. 40,325 | 30210 | __ 2883 | = 2602 | 24570 L e _ 70860 | __ (%) _
Pagsive income.............. 4 0 (3) - 807 T 166 151 - 2,957 (%)
High withholding tax interest...... (?) . i i . hid e e
Financial services income... - - - - - - - -
Shipping income... - - - - - - - -
Dividends from noncontrolled section 902

comporations o e e oor o oo o e
Dividends from an DISC or Iotmer olsc A - - - - - - - -

- - Income related to-sections 804(g) or 901(j).. s eme R B e I R et URREE P Y CEEEEIRSET
Certain distributions from a FSC or former FSC 2, i i hd o e b b i
All other income from outside the United States...| 25,944 298,800 2,653 2,534 24,419 - 87,905 2

MINING ) , ) :

Al types. 1,511,340 287,220 9,957 122,088 183,477 876,786 1,765,766 91,292 -
Passive income. e 1,621 9,350 - 6 682 2,658 520 24,921 728’
High withholding tax intsrest...... _ i - | o i .
Financlal S0rviCes INCOME................... v oor e e i e "oe o
Shipping Income... : - . - 7 - — - - - -
Dividends from noneomrolled sectlon 902 . ST . .

poration: 247 5,580 - 2557 3,023 - 44,548 . 799
Dividends from an IC-DISC or former DISC '......... - - - - - - L - -,
Income related to sections 904(g) or 801())........... ) bl bl | i i i bt b bt
Certain distributions from a FSC or former FSC 2., - - - - - ) - .- Lo
Ali other Income from outside the United States....| 1,509,368 267,368 9957 1. 108,757 148,952 876,265 " 1,688,367 91,766

CONSTRUCTION o . ’ o

All Income types. . 11,213 34,529 497 . 10,362 20,287 - - » 269,977 19,842
Pagsive income... 1,021 505 - 474 30 - 20,548 3,103
High withholding tax Imeres! 143 - .. 18 128 - 1,283 .
Financial services incoms... e - ver - ] vee . jone oS v
Shipping income.... - - - - - - - -
Dividends from nonoomrolled eectlon 802 :

corporations... - 230 - 8 224 - 6,222 - 6
Dividends from an IC-DISC or former DISC ' . : - - - - - - - -
Income related to sections 804(q) or 901(j). - - - - - - : - . -
Centain distributions from a FSC or former FSC 2. | - s e bl i el b et i
All other income from outside the United States.... 108,517 33,634 ' 497‘ 9,849 19,905 - 239,993 16,744

MANUFACTURING 3

All Income types. 23,608,684 | 21,779,014 2,523,882 8,257,678 | 10,768,488 5,860,338 | 87,583,848 -3,248,257
Pasgsive income..........: arsssnrs s sres 121,17 752,322 © 45,798 546,599 148,223 | T 2,117,643 99,982 -
High withholding tax INerest..........cui i ceseecrseans 1,012 © 23,834 1170 15,197 B AT <N - 134,914 128
Financlal services ir 676,878 608,613 26,270 434,062 138,008 - 1,126,874 3,907
Shipping income 302,907 175,683 5972 87,920 81,791 - 27,072 92,283
Dividends from noncontrol ed sect on

corporations...... . 25,861 232,540 12,338 178,620 41,158 - 654,237 76,540
Dlvidends from an IC-DISC or former DISC 1........ 7 3470 - - 3,439 - 114,100 16,617
Income related to sections 804(g) or 901(j)........... 9,814 18,272 1,778 6,970 7.624 - 19,621 8,255
Centain distributions from a FSC or former FSC 2.] 1,290,210 1,127 - - 950 - 45,870 1,325
All other income from outside the United States....] 21,177,448 | 19,975,154 2,430,580 6,988,307 ] 10,340.205 5,860,336 | 53,343,516 3311,444

126 Footnotes ai end of table.




Corporate Foreign Tax Credit, 1993: An Industry and Geographic Focus

Table 2.--U.S. Corporation Returns with a Foreign Tax Credit: Foreign Income and Tax Reported on

Form 1118, by Industrial Division and Income Type—Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Foreign income and taxes remna on Form 1118--Continued
Deductions—Continued
Deductions not allocable to
Other speciic types of income Deductions Taxable
Industrial division and income type deductions from oil income Adjustments
allocable Research and gas (less loss) to taxable
to specific Total and Interest Other extraction before income
types of development income 3 | adjustments
income
(17) (18) (19) (20) (21) (22) (23) (24)
TRANSPORTATION AND PUBLIC UTILITIES

All income types. 6,341,656 2,961,376 257,919 483,183 2,218,624 15,500 2,560,576 168,830
Passive income... 1,056 40,902 1,262 22,348 17,077 - 156,393 6,773
High withholding tax lnterest 29 3,635 31 1375 2,039 -- 17,836 350
Financial services income.. 163 1,139 16 978 85 - 4,808 38
Shipping income..... 1,517,459 200,481 2,576 44,853 153,052 - 199,948 36,421
Dividends from noncol se

comorations... 8,393 39,399 379 37,464 1,551 - 77,441 17,236
Dividends from an IO—DISC or former DISC LR - - - -~ -- -- - --
Income related to sections 904{(g) or 901(j)........... il i i i i il i b
Certain distributions from a FSC or former FSC 2., b b e e e . hl bl
All other income from outside the United States...] 4,785,712 2,647,449 253,655 376,166 2,016,450 15,500 2,085,282 156,817

WHOLESALE AND RETAIL TRADE

All income types. 1,625,668 1,023,030 9,530 579,993 407,052 1,738 3,061,253 221,079
Passive income... . 4,507 50,606 3 23,559 24,087 - 85,968 4,567
High withholding tax mterest 13,539 10,603 - 5,057 4,194 - 92,765 31,958
Financial services income... 182,436 332,569 1 295,039 37,213 - 486,231 164,603
Shipping income... 795 6,353 -- 5,760 593 - 26,450 40,693
Dividends from nonoomrolled section 902

corporations... - 698 13,453 4 10,038 3,272 - 60,858 3,398
Dividends from an IC—DISC or forrner DISC 1 9 - - - - - 39 -
Income related to sections 904(g) or 901(j)........... 390 1,514 79 215 1,220 - 23,493 -
Certain distributions from a FSC or former FSC 2., - - - - - - - -
All other income from outside the United States...] 1,423,294 607,932 9,443 240,325 336,473 1,738 2,338,349 64,042

FINANCE, INSURANCE, AND REAL ESTATE

All Income types. 16,568,610 | 28,755,224 3,081 | 16,680,524 | 12,034,569 - | 25,749,890 5,707,295
Passive income... § 3,418 49,642 14 21,614 26,786 - 291,486 12,604
High withholding tax interest.. . 114,046 446,703 32 330,516 108,274 - 449,310 3,935
Financial services income.. 15,976,400 | 27,920,690 3,036 | 16,199,812 ] 11,704,247 - | 23,958,892 5,705,768
Shipping income.. von fus wee e e poms e e
Dividends from noncomroued section 902

corporations... 7.251 96,385 - 78,959 15,127 - 161,004 6,080
Dividends from an IC—DISC or tormef DISC L - - - - - - 31 -
Income related to sections 904(g) or 301(j)........... - 52 - 18 34 - 37 52
Certain distributions from a FSC or former FSC 2, 26,634 7.898 - - 7.898 - 22,452 4,470
Al other income from outside the United States...|] 440,861 233,694 - 49,445 172,203 - 862,435 5,305

SERVICES

All income types. 1,696,054 1,620,247 224,444 182,661 1,079,911 - 3,624,817 605,309
Passive income.. - 2,730 32,715 19 27,366 5,015 -- 71,603 9,522
High withholding tax |nterest 3 25,324 - 18,180 7,119 - 29,692 5,700
Financial services income... . 1,846 13 - 1 (3) - 7,803 144
ShipPINGg INCOME.......c.ceciieuserntrecssessssammsssssasssoens - 16,869 - 7.529 9,312 - 90,819 90,819
Dividends from noncontrolled sectlon 90

corporations... . 474 4,954 31 4,190 464 -- 16,557 1,235
Dividends from an lC—DISC or former DISC ! b bl hld e ikl bl it i
Income related to sections 904(g) or 901(j)........... . i b i - e
Certain distributions from a FSC or former FSC 2., 44,785 4,426 - - 4,426 -- 4,237 4,426
All other income from outside the United States...} 1,646,216 1,534,610 224,395 125,385 1,053,574 - 3,690,664 685,663

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1993: An Industry and Geographic Focus

Table 2.--U.S. Corporation Returns with a Foreign Tax Credit: Foreign Income and Tax Reported on
Form 1118, by Industrial Division and Income Type--Continued

h

[All figures are estimates based on ples--money

ts are in

of dollars]

LAl figures are 8l mates basec On Samp es Moy A8 AT o O e e e
Foreign Income and taxes regonea on Form 1118--Continued .
oreign taxes available for credit :

128

Fi

Paid or accrued

Taxable '
— Industrial division and income type-— — —|—.income__| 1 Reduction- | _Totalpaid, { | Taxes_._
(less loss) Total for certain | Carryover accrued, Total withheld at
after foreign and deemed source on
adjustments taxes paid dividends
(25) (26) (27) (28) (29) (30) (31)
ALL INDUSTRIES .

All income types. 84,625,120 | 30,331,976 1,214,215 7,830,474 | 23,715,717 | 8,966,002 1,383,305
Passive income............ verme s s 12,634,240 *364,382 *(?) *80,368 *284,015 “118,986 *67,463
High withholding tax Imerest 690,418 279,706 - 108,304 171,402 144,653 1,833
Financial services incoms... 19,721,781 4,719,956 230 607,102 4,113,085 2,096,399 200,785
Shipping income . e _ *300,546| 499651 @ - *7,748 *42,217 20,596 *551
Dividends from noncontrolied section 902 I B ) B

corporations... reennend 1,126,209 899,062 6,489 464,904 440,647 49,371 48,331
Dividends from an IC-DISC or former DISC *. 97,943 52 - 52 5 5
Income related to sections 904(g) or 901(j)....... 86,988 *5,967 '427 *7 *6,388 *1,964] -, *1,576
Centain distributions from a FSC or former FSC 2............, 71,657 - - - - -1 -
All other income from outside the United States..............| 59,895,339 | 24,012,885 1,207,068 1 6,562,043 | 18,657,911 6,534,029 1,062,761

AGRICULTURE, FORESTRY, AND FISHING
- — — AllIncoivie types. 70,860 | . 20,966. - =] - . 216, 20,750 _ 4,499 _ _ 3,199
Passive income . - 2,957 187 - - 187 87 70
High withholding tax Imerest () (%) - - (*) (*) -
Financial sérvices income. - - - . -
Shipping income - - - - - - -
Dividénds from noncontrélied section 902

corporations... evs e s o e o foes

Dividends from an IC DISC or former DISC ' - - - - - - -

~ Income related to' sections 904(a) or 901(i).-: - SRR el Il S (il Iieheinaciun s

Cortain distributions from a FSC or former FSC 2 e o b - b - i : b

All other incomis from outside the United States.............. 67,903 20,779 - 216 20,563 4,412 © 3,129
MINING .

Altincorie types 1,674,464 1,087,713 230,816 572,201 746,328 647,119 50,326
Passivé In¢ 24,193 2,842 86 2,756 2,752 24
High withholding tax Imerest et i wow o e o e
Financial services Income wee eve oS wew .se voe o
Shipping income - - - - - - -
Dividends from noneomrolled section 902 o

cofporations 45,348 10,177 5,760 2,869 13,068 1,359 1,359
Dividends from an IC-DISC or former DISC '.......eccvveene - -
income related to sections 904(g) or 901(l).... il i b - b ik . e
Certain distributions from a FSC or former FSC 2., . - - - - - - -
Al other income from outside the United States.............] 1,596,601 1,072,999 225,056 569,247 728,808 641,312 48,944

CONSTRUCT ION

All income types. 250,135 87,278 - 17,415 69,863 32,018 2,497
Passive income.............. 17,445 3,039 - - 3,039 272 (?)
High withholding tax lmerest 1,283 489 - 445 44 44 )
Financial services Income... e ove e e e ewe e
Shipping income... - - - - - - -
Dividends from noncontrolled sectlon 902 :

corporations.... 6,228 1,844 - 185 1,658 7 7
Dlvidends from an |c DISC or former DISC ! - - - - - - -
Income related to sections 804(g) or 801(j)... - - - - - - -
Certain distributions from a FSC or former FSC £, .. o b i i i b e
All other Income from outside the United States.............. 223,249 81,906 - 16,784 65,122 31,695 2,489

MANUFACTURING

All Income types 54,335,591 | 21,672,344 982,471 5,905,885 | 16,748,929 5,375,633 1,052,554
Passive income 2,017,661 293,174 (2) 61,965 231,209 95,258 58,560
High withholding tax Imerest 135,040 24,532 - 2,514 22,018 20,142 3
Financial services income 1,130,782 287,003 - 26,462 260,540 80,422 43,578
Shipping income... 119,356 25,989 - 7,188 18,800 3,168 222
Dividends from noncontrolled section 902

corporations... 730,777 660,990 729 370,582 291,137 31,217 31,057
Dividends from an IC-DISC or former DISC 1 97,483 47 - - 47 - . -
Income related to sections 904(g) or 801()).... 27,876 5§76 427 - 1,003 872 580
Certain distributions from a FSC or former FSC 2, 44,545 - - - - - . -
All other income from outside the United States. 50,032,072 | 20,380,033 981,314 5,437,173 | 15,924,174 5,144,553 918,554

Footnotes at end of table.




Corporate Foreign Tax Credit, 1993: An Industry and Geographic Focus
Table 2.--U.S. Comoration Returns with a Forelgn Tax Credit: Foreign Income and Tax Reported on
Form 1118, by Industrial Division and Income Type—Continued
[All figures are estimates based on samples--money amounts are in thousands of dollars]
orelgn incoms and taxes reported on Form —-Continu
Foreign taxes available for credit
Paid or accrued
Taxable
Industrial division and income type income Reduction Total paid, Taxes
(less loss) Total for certain | Carryover accrued, Total withheld at
after foreign and deemed source on
adjustments taxes paid dividends
{25) (26) 27) (28) (29) (30) (81)
TRANSPORTATION AND PUBLIC UTILITIES

All income types. 2,391,746 471,649 544 138,582 333,612 134,080 15,014
Passive income . *149,620 ‘6,411 - *487 5,924 *1,585 *982
High withholding tax interest.. 17,486 4,696 - 432 4,263 4,180 1,759
Financial services income..... 4,770 54 - - 54 54 -
Shipping Income... 163,526 22,163 - 560 21,604 17,149 50
Dividends from nonoontrolled sectlon

corporations.... 94,677 40,268 - 8,152 32,116 1,027 1,027
Dividends from an IC DISC or former DISC .. - - - -
Income related to sections 904(g) or 901(j).... - i i b e b wer
Certain distributions from a FSC or former FSC 2, - i b o b - i
All other income from outside the United States... 1,928,465 398,058 544 128,951 269,651 110,084 11,197

WHOLESALE AND RETAIL TRADE

All income types 2,840,174 855,283 154 76,394 779,042 251,639 76,088
Passive income..... 81,401 10,184 - 1,269 8,925 5,685 470
High withholding tax interest.. 60,807 4,484 - 741 3,743 2,888 -
Financial services income. 321,628 60,285 - - 60,285 30,857 29,673
Shipping income... 14,243 1,813 - - 1,813 278 278
Dividends from noncomrolled secIIon 902

corporations.... revenaeen 64,256 29,356 - 5,327 24,029 1,994 1,990
Dividends from an IC-DISC or Iormer DISC ! 39 - - - - - -
Income related to sections 904(g) or 901(j)....... 23,493 5,357 - - 5,357 1,063 968
Certain distributions from a FSC or former FSC 2. - - - - - - -
All other income from outside the United States............| 2,274,307 743,794 154 69,057 674,890 208,873 42,709

FINANCE, INSURANCE, AND REAL ESTATE

All income types. 20,042,595 5,103,082 230 835,131 4,268,180 2,162,001 160,743
Passive income... et st aaeRsp e s s s 278,883 31,613 - 8,609 23,004 8,320 5,384
High withholding tax Interest 445,375 237,398 - 103,787 133,611 109,677 7
Financial services income.. 18,253,124 4,371,947 230 580,454 3,791,722 1,984,584 127,534
Shipping income... revrrerss s eraronss - b o e i i b
Dividends from noncomrolled section 902

corporations.... 167,084 141,965 - 72,125 69,840 12,383 12,081
Dividends from an IC DISC or former DISC B 31 5 - - 5 5 5
income related to sections 904(g) or 801(j).... 15 9 - 7 2 2 2
Certain distributions from a FSC or former FSC 2, 26,922 - - - - - -
All other income from outside the United States.............. 867,741 320,145 - 70,149 249,997 47,031 15,666

SERVICES

All income types. *3,019,508 | *1,033,656 - *284,650 *749,006 *359,006 *22,877
Passive income... retss s nenern et anasvese e sesnarenenees 62,080 16,924 - 7.952 8,972 5,027 1,973
High withholding tax InIerest 23,992 6,411 - 384 6,027 6,027 -
Financial services income.. 7,659 667 - 185 482 482 -
Shipping income..... - - - - - - -
Dividends from noncontrolied sec

corporations. .. . 17,792 14,456 - 5,663 8,792 1,376 804
Dividends from an IC DISC or Iormer DISC . b e b i Lo e A
Income related to sections 904(g) or 801(j).... b b e i bk bl i
Certaln distributions from a FSC or former FSC L. *189 - - - - - -
All other income from outside the United States............J 2,905,001 995,172 - 270,465 724,707 346,068 20,073

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1993: An Industry and Geographic Focus

Table 2.-U.S. Corporation Returns with a Forelgn Tax Credit: Foreign Income and Tax Reported on
Form 1118, by Industrial Division and Income Type-Continued

[AN figures are estimates based on samples--money amounts are in thousands of dollars]

130

. Foreign income and taxes reported on Form 1118--Continued
Foralgn taxes available for credit--Continued
. Paid or accrued--Continued
Taxes withheld” Other taxes paid or accrued on--
Industrial division-and income type——-| ———— —at source on-- - SpethElE Taxes
) . ents, - aliocable : deemed
royalties, Branch income Service Other paid
Interest and license income [section income income
fees - 863 (b)]
(32) {33) (34) (35) (36) (37) (38)
ALL INDUSTRIES
All income types. 285,832 1,055,265 4,203,836 7,954 211,246 1,818,563 14,749,716
Passive income..... 14,147 12,743 9,647 - - 14,987 - 165,029
High withholding tax interes 142,222 - 598 - - - 26,749
Financial services income... 44,690 14,961 1,639,777 |- - 26,550 169,635 2,016,686
- Shipping.income 1 .. .359. .61m7_. _ . _=_1 _ _ 902__ .. .3932 21,821 _
Dividends from noncontrolied section 902 ) ’ )
COMPOTALIONS.. ..o cevirreninrrececcreoniseasrsssanmansacaen 14 129 96 - 4 - 796 391,277
- Dividends from an {C-DISC or former DISC 1. - - - - - -- 47
Income related to sections 904(g) or 901(j).... . - 42 85 - 18 242 4424
Certain distributions from a FSC or former FSC 2....|° - - - ) - . -- --
All other income from outside the United States...... 84,748 1,027,031 2,546,915 7,954 175,648 1,628,971 12,123,883
AGRICULTURE, FORESTRY, AND FISHING . .
~—- -All-income types..c....w.x - - — — 6 - - 1228 -] - T - e e — ~ 70_).- -~ 16,250 _
Passive incoms........ ) 2 15 - -- - - 100
High withholding tax interast............mieieeninned] () il b il il e b
Financial services income - - - - - - -- -
Shipping income.. - - - - - - -
Dividends from noncomrolled saction 902 : :
corporations..... o .. o ore e wes vae
Dividends from an IC- DISC or former DISC ? - - - - - - -
" Income related to sections 804(g) or 901 (j).’ T T = ST R TR Rt - ot It ke
Centain distributions from a FSC or former FSC 2....| i b hid i i b bl
All other income from outside the United States...... 3 1210 - - - 70 16,150
) MINING .
All income types. 10,660 1,552 119,512 (1] 18,286 446,211 99,209
Passive income.. 2,326 4 399 - - -
High withholding tax mteres b il - i o ik i
Financial services income.. ' ave .. e jom vee vow
ShippiNg INCOME......iive s eevrinssssr s rtsnsrm e sencoesenens - - . - - - - -
Dividends from noncontrolled section 902 .
corporations..... - - - - - - 11,710
Dividends from an IC-DISC or former DISC '.......... - - - - - -- -
Income related to sections 904(qg) or 901(j).............] i i il bl i bk i
Certain distributions from a FSC or former FSC 2.... - - - - - - -
All other income from outside the United States...... 6,638 1,548 119,113 | 571 18,286 446,211 87,496
CONSTRUCTION ’ )
All income types. 50 1351 14,030 . 914 10,943 2,234 37,845
Passive income.. - 272 - - - - 2,766
High withholding tax intere 44 - - - - - -
Financial services income....... hid i i - i bl b
Shipping income... - - - - - -- -
Dividends from noncontrolied section 902
corporations... o - - - - - - 1,651
Dividends from an IC DISC or former DISC 1. - o - - - - -
Income related to sections 904(q) or 901 (j)... . - - - - - - -
Certain distributions from a FSC or former FSC 2. i b - i cooe. hicd Lo
All other income from outside the United States...... 6 1,079 14,030 914 10,943 2,234 33,427
MANUFACTURING
All Income types 93,420 793,168 2,264,385 1,002 80,161 1,090,943 11,373,297
Passive income 6.604 9,885 8,701 .o - 11,509 135,951
High withholding tax interest 19,540 - 598 - - - 1,876
Financial services income 199 4329 9,003 - 172 23,141 180,119
Shipping income.. H 63 - - 45 2,826 15,632
Dividends from noneontrolled saction 902 '
COMPOFAtIONS.....uevvirrsurrnrnessrarrererssssnsmsasssasesirssssene 10 48 96 - 4 2 259,920
Dividends from an IC- DISC or former DISC .. - - - - - -- 47
Income related to sections 904(g) or 801(j)... - 32 - - 18 242 130
Certain distributions from a FSC or former Fsc 2. - - - - - -
All other income from outside the United States...... 67,055 778.811 2,245,988 1,002 79,922 1,053,222 10,779,621

Footnotes at end of table.
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Table 2.-U.S. Corporation Returns with a Forelgn Tax Credit: Forelgn Income and Tax Reported on
Form 1118, by Industrial Division and Income Type--Continued

[All figures are astimates based on urruonoy amounts are in thousands of dollm]

Foreign taxes available for credlt—conﬂnu
— Pald or accrued—-Continued
Taxes withheld - Other taxes paid or accrued on--
Industrial division and income type at source on-- Spﬁ!ﬁﬁﬁ Taxes
1 Hent, | allocable deemed
royatties, Branch Income Service Other pald
Interest and license income [section Income Income
fees 863 (b))
32) 3] 34) (35) _(36) @7 L)

TRANSPORTATION AND PUBLIC UTILITIES

All income types. 7.087 30,154 29,343 1 24,564 27,936 199,332
Passive income.... ST, 41 88 8 - - 98 4,340
High withholding tax Imere 2422 - - - - - 83
Flnancial services income. . - 1 - - 53 - -
Shipping Income... - 208 8,717 - 8,981 1,108 4455
Dividends from noncomrolled sectlon 902

corporations.... - - - - - - 31,089
Dividends from an IC-DISG or Iormer DIsc ' o . - - - - -
Income related to sections 804(q) or 801(j) . il il il i e b hld
Certaln distributions from a FSC or former FSC8.... hidd b e e bl e e
All other Income from outside the United States...... 4224 29,769 22,620 11 15,530 26,733 159,566

WHOLESALE AND RETAIL TRADE

All income types. 11,083 51,480 81,585 - 5,948 25,507 827,403
Passive income.... e snrores 2,990 2,083 10 - - 151 3,239
High withholding tax Intarest 2,888 - - - - - 855
Financial services income. roone 1,019 (*) - - - 165 29,428
Shipping income - - - - - - 1,535
Dividends from noncontrolled section 802

corporations.... - 4 - - - - - 22,035
Dividends from an IC-DISC or Iormsr DIsc ' - - - - - - -
Income related to sections 804(q) or 801(j)..... - 10 85 - - - 4,283
Certain distributions from a FSC or former FSC?2.... - - - - - - -
All other income from outside the United States...... 4,182 49,386 81,459 - 5.948 25,191 468,017

FINANCE, INSURANCE, AND REAL ESTATE

All income types. 155,648 18,674 1,634,418 - 33,136 162,384 2,108,179
Passive income... 1,118 262 15 - - 1,539 14,684
High withholding Iax Interest 109,605 - - - - - 23,934
Financial services income... 43,472 10,631 1,830,652 - 25,966 146,328 1,807,138
Shipping income... PO ver e . e e poed
Dividends from noncontrolled seann 902

corporations.... - 79 - - - 224 57,456
Dividends from an IC-DISC or Iorrner DISC ‘ ! - - - - - - -
Income related to sections 804(g) or 801(})............. - - - - - - -
Certain distributions from a FSC or former FSC ' - - - - - - -
All other income from outside the United States.... 1,452 4,701 3,750 - 7,170 14,292 202,965

SERVICES

All income types. 7,909 160,682 60,593 5457 38,211 63,278 390,000
Passive income... e 695 154 514 - - 1,691 3,945
High withholding tax Imerest . 6,027 - - - - - -
Financial services income. - - 123 - 359 . -
Shipping income - - - - - - -
Dividends from noncontrolled section 802

corporations.... - 2 - - - 570 7.418
Dividends from an IC-DISC or former DISC ‘ il b e i o b b
Income related to sections 904(g) or 901(j).... hid b i hidd i - i
Certain distributions from a FSC or former FSC '.... - - - - - - -
All other Income from outside the United States.... 1,188 160,525 59, 956 5457 37,852 61,017 378,639

~"Dafa should be used with caution Becausem of returns on which they were based.
*** Not shown to avoid disclosure of information about specific taxpayers. However, the data are included In the appropriate totals
1 Interest Charge - Domestic Intemational Sales Corporation (IC-DISC) and Domestic Intemational Sales Corporation (DISC).
2 Foreign Sales Corporation (FSC).
3 Less than $500.
+ Included in gross income (less loss), columns 2-8.
* Included in deductions, columns 12-21.
Note: Totals for income types include small amounts for categorles not listed separately.
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Table 3.-Corporation Returns with a Foreign Tax Credit: Foreign Income, and Tax Reported
on Form 1118, by Selected Country to Which Foreign Tax Was Paid

|All ngures are estimates based on sampies—~money amounts are in thousands ot doltars|

Eoreign income and taxes reported on Form 1118

Gross income (less loss)

o _ Foreign
Number of e dividend income Rents,
Selected country returns - Total Dividends resulting from Interest . ‘royalties,
foreign taxes and
deemed paid license fees
. (gross-up)
. S e {1) (2) (3) 4) (5) ' (6)
All countries.... 6,322 215,569,989 38,252,171 14,748,487 41,677,896 20,787,220
Canada 2,160 17,308,009 2,663,753 1,522,603 2,422,186 1,747,610
Latin America, total 1,235 34,221,361 ‘4,809,612 1,405,273 13,837,453 1,447,899
— -~ —- —Mexico. _ 808 .__}_.9502322 | _1499062.. | .. 674,493 _|_1,016082. | = _685741_ _ _ e

Central America, total. 284 1,328,907 318,994 63,510 105,419 63,786
Belize. 30 11,777 815 65 708 - 52
-Costa Rica 139 125,499 5,444 1,686 3,056 17,822

El Salvador. 102 157,727 8,071 2,376 -5,064 - 9,694
Guatemala.. 140 180,326 14,603 - 4,193 5,687 13,992
Honduras. 92 81,212 - 3,085 1,485 622 2,053
Nicaragua. 54 23,793 ’ - - 151 232

— o Tl T Panaman . e T R R T e e T - 203 — -|-— -684,669 286,977- | -. 563,705 |- - .89,465- - -.19,926-. — - -
Central America not allocable............ccoeecieerincrreecned] 1 63,903 - - -666 ‘ 14
Caribbean countries, total 432 2,432,524 - 645,926 41,848 457,276 52,773
Cayman Islands (British) 169 1,075,834 571,940 26,439 416,418 9,829
Dominican Republic 108 270,297 24,628 11,173 15,687 "~ 7,830
Haiti.. 29 86,875 37 6 6,094 © 262
Jamaica 230 334,767 7497 1,355 - 5,081 10,817
- - — - Trinidad and Tobago-. — --105-- . 5083753 | - .. 7419 |. ..2,080 .| . . 6808 _ | . _. 4512 S

Other Caribbean countries. 97 160,999 34,405 784 7.188 19,523
South America, total 693 19,509,376 2,429,549 625,421 11,604,591 598,530
Argentina..... 342 2,180,001 178,350 49,551 662,132 138,438
Bolivia. 93 28,241 86 - 2,699 - 1,139
Brazil 357 12,760,738 1,573,358 416,406 10,215,856 198,086
Chile. 302 - 1,500,082 261,540 27,306 350,118 65,481
Colombia 264 1,487,582 190,433 - 89,924 58,789 42,331
‘Ecuador. 162 87,164 12,649 4,079 10,514 15,431
Paraguay 61 53,741 2545 1,154 15,972 1,706
Peru 167 271,942 2,571 2,322 12,042 19,610
Uruguay. 104 146,560 25,228 2,761 49,671 6,337
Venezuela.......... 351 895,924 180,789 30,252 214,447 109,438
Other South America 55 97,400 2,000 1,668 12,349 534
Latin America not allocable 47 1,448,232 16,081 1 654,085 47,069
Other Western Homisphere, total.......c.ccceeeemscumsscsmssnns " 300 3,578,360 1,737,720 99,547 678,264 ‘54,113
Bahamas. : 100 1,486,319 280,094 19,102 514,072 2,348
Bermuda. : 205 1,458,025 1,164,846 52,682 53,679 46,674
Netherands Antilles. 111 264,534 153,562 15,737 42,830 2,712
Other British West Indies. 88 328,723 130,619 10,910 67,495 1,103
All other Western Hemisphere. 52 ... 40,758 8,599 1,117 187 1,275
Europe, total 2,926 80,968,058 19,755,500 8,121,453 14,227,909 9,717,711
European Economic Community, total 2,832 68,478,674 17,448,560 7,386,727 12,947,459 8,738,476

* Belgium. 373 4,967,982 1,231,579 322,942 710,943 514,636
Denmark 216 555,959 41,066 21,860 60,547 95,437
France (including Andorra) 601 6,684,956 1,824,288 765,749 1,119,682 1,411,265
Germany. 841 9,148,698 2,604,469 1,398,371 726,947 1,684,390
Greece 145 584,489 42,476 , 273,476 . 42727
Ireland 364 1,868,086 601,187 49,646 137,176 685,248
italy (including San Marino)... 533 4,294,035 780,633 663,802 1,133,624 639,207
Luxembourg 82 453,550 257,597 81,064 43,057 32,011
Netherlands 900 6,490,346 2,717,151 934,008 465,865 995,554
Portugal 167 374,581 134,319 57,221 20,782 68,283
Spain 608 3,778,488 976,301 397,764 734,177 442,341
United Kingdom. 1,745 29,264,378 6,237,493 2,670,523 7,516,152 2,120,912
Other European Economic COMMUNItY..........ceveueesed 10 13,125 - - 5,029 6,465
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Footnotes at end of table.
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Table 3.—-Corporation Retumns with a Foreign Tax Credit: Foreign Income and Tax Reported
on Form 1118, by Selected Country to Which Foreign Tax Was Paid--Continued

|Money amounts are in thousands ot dollars}

Foreign income and taxes reported on Form 1118

Gross income (less loss)

Foreign
Number of dividend income Rents,
Selected country returns Total Dividends resulting from Interest royalties,
foreign taxes and
deemed paid license fees
(gross-up)
[\ 2 () : 4) (5} (6)
Other West European countries, total.............ccceevereecs 617 9,411,655 2,266,913 724,036 809,959 814,648
Austria. 259 613,303 243,068 89,902 48,196 87,748
Finland. 189 402,494 38,057 20,389 50,699 71,507
Liechtenstein 14 24,643 16,962 3919 431 2,264
Monaco. 20 23,039 10,236 4,563 5,181 1,750
Norway. 211 3,332,884 183,962 97,453 155,798 59,377
Sweden 351 893,392 118,594 48,277 160,774 145,414
Switzerland 426 3,499,684 1,526,994 436,921 258,023 391,749
Turkey. 161 510,336 74,280 21,996 121,153 50,849
Other West European COURtIies........couerveenrssssessaansd 69 100,061 54,760 616 9,705 3,990
East European countries, total 221 634,475 40,002 10,690 59,632 91,410
Romania 35 29,796 11 - 506 2,258
Former Soviet Union. 121 249,049 162 26 15,858 16,546
Other East Europe. 186 355,631 39,829 10,664 43,269 72,606
Europe not allocable. 52 2,443,254 25 - 410,858 73,176
Africa, total 445 3,925,169 532,763 257,869 123,318 189,163
North Africa, total. 162 1,348,191 33,999 12,062 39,598 17,376
Algeria. 44 102,074 44 - 3,745 406
Egypt 134 1,131,092 26,798 8,359 16,267 13,328
Libya 10 1,283 400 - - 72
Morocco 61 63,744 876 689 7,226 2,456
Other North Africa. 55 49,998 5,882 3,014 12,361 1,114
East Africa, total 114 229,323 24171 14,669 23,582 12,741
Ethiopia 24 47,167 953 147 5,292 107
Kenya 72 138,794 19,023 13,168 17,934 5614
Tanzania 17 2,794 360 382 234 4
Uganda 12 4,226 - - -- 213
Other East Africa 67 36,342 3,836 972 122 6,803
West and Central Africa, total 140 1,893,218 422,901 198,503 49,699 7,257
Gabon 36 124,385 36,441 2,554 10,415 226
Ghana 27 13,099 1,021 530 782 80
Liberia 35 166,989 103,036 79,899 7.233 -
Nigeria 78 1,088,436 268,569 106,383 4,679 3,742
Zaire. 16 25,886 1,568 1,610 316 86
Other West and Central AffiCa........cccoevviverrmmensnes} 87 474,422 12,266 7,528 26,274 3,123
Southem Africa, total 326 418,585 51,692 32,635 9,398 151,252
Malawi. 13 2,341 63 53 665 627
Zimbabwe 67 75,825 9,322 597 144 933
South Africa (including Namibia)............cc.cevurevernnnnrd 297 296,949 37,522 24,109 7,658 139,013
Zambia 20 8,032 2,249 1,036 909 1,146
Other Southern Africa 29 35,438 2,536 1,520 21 9,534
Africa not allocable. 17 35,852 - - 1,041 536
Footnotes at end of table.
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Table 3.~Corporation Returns with a Forelgn Tax Credit: Foreign Income and Tax Reported
on Form 1118, by Selected Country to Which Forelgn Tax Was Pald--Continued

|Money amounts are in thousands ot doliars]

Foragn income and taxes rer rm rted on Form 1118

Qross Income (less loss)

134

- Foreign___
Number of : dividend income Rents,
Selected country retums Total Dividends resulting from Interest royalties,
foreign taxes and
deemed paid license fees
(gross-up)
(1) (2) (3) (4) (5) (6)
Asla, tota! 1,500 50,793,381 8,211,188 2,558,289 6,640,696 8,778,222
Middle East, total 358 4,306,778 106,310’ 20,386 477,967 186,231
Bahrain 81 799,008 21,080 - 218 328,755 1,321
Iran . 40 041 235 - 315 1,428
~ Irag T T - - gt - 235 | e Tl B
Israel 233 . 324,395 18,522 7,769 58,835 78,610
Kuwalit 79 221 9 - 3,205 24,742
Lebanon. 54 54,402 - - 7,118 1,892
Qatar. 4 65,302 - - 251 901
Saudi Arabia 169 1,431,379 36,738 - 17,597 24,360 31,897
United Arab Emirates 106 679,502 12,284 527 38,058 5,333
Other areas of the Arabian Peninsula............ceeeen 70 500,102 57 - 8,675 35,245
- -Other Middle East- - - 89 . .312192. | . 18404_ _|.. _3277 _ ] _ 10,395 _ - - 6,862 _
Southem and Southeast Asig, total.........cc.ceivemnreersvarnecd 683 12,207,659 1,629,963 516,703 2,053,685 967,880
"Bangladesh. 27 41,680 4 - 14,026 3,567
Indla. 245 728,067 20,882 12,731 359,282 39,600
Indonesia. 224 4,044,805 333,138 226,822 267,084 100,125
Malaysia 282 - 1,670,499 113,420 44,380 306,952 139,162
Pakistan....... 101 300,602 4,792 5,826 145,409 1,447
_ Philipplnes. 289 1,141,194 | 183,829 81,888 109,308 89583
Singapore. 426 3,209,273 863,279 104,464 632,578 508,532
Sri Lanka 47 22,420 . 883 1,092 8,086 1,138
Thailand. 34 - 841,480 104,302 37,529 148,615 83,153
Vietnam 11 16,358 - - () -
- Other Southem-and Southeast Asla...........ueecmennnned 51 101,482 5434 1,971 62,368 1,573
Eastern Asia, total 1,336 32,080,472 3,474,883 2,012,200 3,449,152 4,576,666
China 248 503,125 - 35678 4,907 13,617 134,699
Hong Kong 476 4,785,557 1,395,570. 210,908 799,433 246,836
Japan 1,086 22,950,285 1,767,885 1,711,168 1,617,101 -3,599,800
South Korea 419 1,758,790 97,079 34,048 - 558,966 398,425
Talwan . 358 2,078,209 178,672 51,168 459,736 182,217
Other Eastem Asia 16 14,407 -, - 300 . 14,689
Asia not allocable. 37 2,189,452 - - 659,892 47,446
Oceania, total 1,092 6,864,033 1,448,824 699,920 440,485 698,856
Australia. 875 5,634,153 1,011,141 594,967 338,131 574,158
New Zealand 509 851,104 376,388 102,911 80,525 . 122,720
Other Oceania 83 378,776 . 61,204 2,042 11,828 1,979
Puerto Rico and U.S. Possesslons, total..........cesuss 409 3,396,073 224,224 59,394 519,185 136,835
Puerto Rico 375 2,608,110 197,610 58,234 369,536 131,117
U.S. Possessions, total. 122 787,963 26,614 1,160 149.4648‘, 5,718
American Samoa.... 22 12,163 - - 4,316 -~
Guam. 83 241,444 20,479 150 57,001 2,159
Virgin Islands. 60 392,099 5,762 1,010 84,342 2,797
" Other U.S. Possessions. 14 + 142,257 374 - 3,989 762
Country not stated 2,107 12,902,842 155,743 24,092 2,788,401 1,016,811
Interest Charge-Domestic International :
Sales Corporation dividends 88 118,807 118,760 47 - -
Foreign Sales Corporation dividends 2...........cccreeemssssssd 83 1,494,114 1,494,114 - - -
Footnotes at end of table.
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Table 3.—Corporation Retumns with a Foreign Tax Credit: Foreign Income and Tax Reported
on Form 1118, by Selected Country to Which Foreign Tax Was Paid--Continued

|All gures are estimates based on sarrples--money amounts are in thousands ot dollars|

Eoreg‘ n income and taxes reported on Form 1118--Continued
Gross income
(less loss)-Continued
Oil and gas Specifically
extraction Foreign allocable Total

Selected country Service Other income branch income deductions

income income (less loss) 3 income ? [section

863(b)) *

U] (8) )] (10) (1) (12)
All countrles. 12,169,043 87,935,173 13,681,162 63,456,785 18,104,116 120,882,964
Canada 814,696 8,137,161 581,204 1,818,050 2,064,362 8,857,779
Latin America, total 1,389,462 11,231,662 841,340 15,603,639 2,037,127 16,845,659
Mexico 316,522 5,310,421 1,912,919 573,726 4,308,679
Central America, total 30,039 747,159 5 314,092 113,106 777,746
Belize 60 10,077 5 1,284 118 10,079
Costa Rica 8,461 89,030 - 34,573 28,319 58,122
El Salvador. 1,775 130,747 - 21,717 22,144 92,772
Guatemala 3,720 138,131 - 74,070 7,181 140,173
Honduras. 1,981 71,986 - 21,747 11,179 57,994
Nicaragua. - 23,410 - 5314 493 21,061
Panama. 13,917 220,680 - 147,606 12,830 313,901
Central America not allocable........ccomvcreacsisirreennad] 126 63,097 - 7,780 30,843 83,646
Caribbean countries, total 36,870 1,197,832 385,743 362,983 100,546 1,315,336
Cayman Islands (British) 5,681 45,528 - 168,136 1,370 448,063
Dominican Republic 10,373 200,606 -5 93,532 15,055 159,791
Haiti 352 80,123 - 8,292 72 67,493
Jamaica 3,628 306,388 - 27,004 68,981 173,167
Trinidad and Tobago. 15,853 467,071 385,748 56,405 2,249 358,555
Other Caribbean countries. 984 98,115 - 9,614 12,818 108,267
South America, total 926,982 3,324,303 455,584 13,010,106 1,041,144 9,141,679
Argentina 160,254 991,275 156,342 1,165,061 99,632 970,002
Bolivia 7,805 16,512 40 14,010 235 35,781
Brazil 58,821 298,211 - 10,162,973 413,619 5,386,170
Chile. 366,983 428,655 2 723,612 273,462 912,698
Colombia 108,239 997,866 299,136 452,475 106,344 927,366
Ecuador. 5,125 39,366 -94 -7,768 6,996 67,615
Paraguay. 5,598 26,767 1 24,181 3,840 32,213
Peru 21,109 214,288 -3 168,276 13,444 183,611
Uruguay 8,334 54,228 - 95,099 5,131 66,572
Venezuela 184,567 176,433 159 205,097 75,600 444 447
Other South America. 147 80,702 - 7,091 42,840 115,203
Latin America not allocable. 79,048 651,948 - 3,538 208,606 1,302,219
Other Western Hemisphere, total.......... ressssssensmnsssssenane . 77,334 931,382 44,725 1,053,449 91,832 1,630,669
Bahamas. 8,521 662,181 22,940 959,482 11,073 1,010,285
Bermuda. 31,333 108,812 21,784 18,347 45,558 328,001
Netherlands Antilles 2,304 47,390 - 43,801 2,573 107,286
Other British West Indies. 31,420 87,176 - 30,430 19,419 154,045
All other Westem Hemisphere 3,756 25,824 - 1,389 13,209 31,052
Europe, total 3,920,108 25,225,377 5,653,078 21,209,254 4,499,103 40,378,183
European Economic Community, total.........ccvniieenes] 3,390,316 18,567,135 3,280,230 18,579,210 3,050,972 32,990,930
Belgium. 472,844 1,715,039 270 2,190,435 182,459 3,047,202
Denmark 11,434 325,614 168,801 243,813 15,146 349,414
France (including Andorra) 194,288 1,369,684 31,364 1,033,018 354,702 2,947,137
Germany. 286,174 2,448,346 2,643 811,587 414,573 3,699,670
Greece. 59,843 142,188 - 380,756 8,059 325,529
Ireland. 50,934 343,896 4 256,029 145,650 736,599
Italy (including San Marino) 119,088 957,681 133 1,037,684 212,461 1,965,600
Luxembourg. 8,874 30,947 - 7.429 3,654 125,427
Netherlands. 188,129 1,189,641 608,977 1,675,163 277,477 2,322,382
Portugal 3,427 90,548 519 24,582 8,241 143,544
Spain 66,988 1,160,918 9,692 1,340,287 100,149 1,717,423
United Kingdom. 1,928,294 8,791,004 2,457,827 9,678,425 1,328,374 15,607,153
Other European Economic Community...................] - 1,631 - - 28 3,851
Footnotes at end of table.
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Table 3.~Corporation Returns with a Foreign Tax Credit: Foreign Income and Tax Reported
on Form 1118, by Selected Country to Which Foreign Tax Was Pald--Continued

[Money amounts are in thousands ot dollars|
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Forelgn income and taxes reported on Form 1118 -Gontinued
Gross income
(less loss)--Continued
_ Oil.and gas Specifically
extraction Foreign allocable Total
Selected country Service Other income branch income deductions
income income (less loss) 3 income 3 [section
863(b)]
@ 18) (9) (10) {11) (12)
Other West European countrigs, total............c..ocveeens 321,437 - 4,474,663 2,372,593 2,544,210 180,259 4,807,200
Austria 9,068 135,321 (") 63,812 16,452 249,294
Finland 1,974 219,868, - 155,574 11,154 149,658
Liechtenstein. 18 1,049 . - 14 284 2,401
T T MONACO: L ST R e e T Sed - 64000 - 5,001 | - - - -1,051 TT1410 1 T 12274
Norway 148,862 2,687,432 2,364,903 1,490,760 20,313 1,836,011
Sweden 14,722 405,612 4 119,500 51,878 527,270
Switzerland 103,966 782,032 - 533,839 68,592 1,775,320
Turkey. 25,408 216,649 7,678 168,589 7,693 276,528
Other West European countries.............iceeneninunead 11,019 19,971 8 1,353 2,481 .. 73,098
East European countries, total 103,705 329,034 255 60,862 74,159 532,950
Romania 13,053 13,969 3 12,698 292 32,339
— = Union of Soviet Socialist Republics..........w..5...w..y” 6212 — |- —154,335~ 252- - ~33,940 T T48747 - 283,094
Other East Europe. 28,531 160,731 (") 14,224 25,120 217,517
Europe not allocable. 104,649 1,854,545 - 24,972 1,193,714 1,947,102
Africa, total. 588,029 2,234,027 1,651,145 | 1,159,901 181,737 2,1 50,401
North Africa, total 278,077 967,080 492,797 280,069 108,623 918,611
Algeria 88,673 9,206 -878 79,377 4,607 97,512
- - - -Egypt..- --165,396 - - -| -~ 900,944 -] ---494,017 - -] — 159,738~ - 94,599 - |- 715,629 - |-
Libya - 812 -264 39 - 16,959
Morocco 18,259 34,239 32 13,032 3,316 40,966
Other North Africa 5,748 21,879 -110 27,882 . 6,101 47,546
East Africa, total 10,749 143,411 -484 128,227 12,938 120,020
Ethiopla 2,624 38,045 - 14,093 893 37,786
Kenya 4,182 78,873 - 89,261 809 52,811
Tanzania 111 1,704 - 699 341 1,478
Uganda 327 3,686 - 1,852 114 1,747
Other East Africa. 3,506 21,102 . -484 22,321 10,781 26,198
West and Central Africa, total. 291,061 923,797 1,158,820 739,980 11,246 848,947
Gabon. 1,347 73,402 99,072 82,071 743 77,272
Ghana 690 9,995 . ' -1 1,118 8,380
Liberia 11,287 -34,464 108,167 50 329 45,415
Nigeria 67,835 637,228 812,650 602,705 4,531 283,014
Zaire 322 21,984 ° 20,419 2 10 7424 .
Other Wast and Central Africa...........oconenieniesescnes} 209,579 215,652 118,512 55,163 4515 427,441
Southem Africa, total 8,142 165,465 B 10,298 32,479 243,669
Malawi 123 810 - - 14 861 .
Zimbabwe... 1,111 58,397 - 2,584 338 81,131
South Africa (including Namibia)..........cuecsemnierinsised 6,498 . 82,149 - 7,688 31,419 142,259
Zambia 343 2,350 - 7 677 3,420
Other Southern Africa 67 21,759 - 19 32 15,998
Africa not allocable. - 34,275 12 1,317 16,450 19,155

Footnotes at end of table.
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Table 3.--Corporation Returns with a Foreign Tax Credit: Forelgn Income and Tax Reported
on Form 1118, by Selected Country to Which Foreign Tax Was Paid--Continued

|Money amounts are in thousands ot dollars)

Foreign income and taxes reported on Form 1118-Continued
Gross income
(less loss)—~Continued
Oil and gas Specifically
extraction Foreign allocable Total

Selected country Service Other income branch income deductions

income income (less loss) ® income ? [section

863(b)} 3

A 8) 9) (10) (11) (12)
Asla, total 3,893,491 26,711,507 2,973,150 18,523,128 6,172,929 32,416,923
Middle East, total 771,668 2,734,215 877,040 1,655,439 251,014 2,519,901
Bahrain 15,585 432,070 - 450,743 4,442 389,592
Iran 4,322 49,740 3 839 3,415 17,958
Iraq... -2,984 3,219 - -2,984 - 204
Israel 5,132 156,527 - 4,694 12,758 193,690
Kuwait 16,249 39,017 - 6,723 9,966 48,393
Lebanon 112 45,280 - 11,366 1,138 41,975
Qatar. 55,026 9,124 160 22,978 389 62,213
Saudi Arabia 591,777 729,010 141,971 381,439 52,932 922,814
United Arab Emirates. 48,451 574,848 441,699 460,245 13,230 388,408
Other areas of the Arabian Peninsula.........c...c..c.....] 7.414 450,710 293,528 268,422 7,723 199,634
Other Middle East 30,585 244,669 -322 50,973 145,021 255,019
Southern and Southeast Asia, total.........ccceercccnenienine 1,533,082 5,506,347 2,089,970 6,131,073 820,356 6,094,950
Bangladesh 3,836 20,246 - 18,481 2,465 31,732
India 55,392 240,180 - 433,572 19,510 500,520
Indonesia 497,346 2,620,112 1,359,019 2,485,413 242,946 1,796,238
Malaysia. 140,514 926,072 678,108 1,131,905 28,180 679,260
Pakistan 14,646 128,482 26,173 212,545 10,490 191,748
Philippines.............. 281,071 395,515 - 307,421 293,026 688,603
Singapore 290,556 899,866 3 1,143,092 191,549 1,636,251
Sri Lanka 1,594 9,626 - 9,911 1,058 12,615
Thailand 237,791 230,090 26,664 321,377 30,222 463,190
Vietnam 4 16,353 - - 125 13,972
Other Southemn and Southeast Asia..........c..ccuvrueie.d 10,331 19,804 3 67,356 785 80,821
Eastem Asia, total. 1,585,267 16,992,305 6,140 10,707,411 4,383,810 21,296,493
China. 106,271 207,952 756 53,247 115,478 339,715
Hong Kong. 390,340 1,742,472 - 1,790,980 239,372 2,781,000
Japan 696,593 13,557,748 5,384 7,233,038 3,895,095 15,873,493
South Korea 143,754 526,518 - 630,593 89,885 956,787
Taiwan, 243,073 963,435 - 999,549 96,328 1,344,457
Other Eastem Asia. 5,237 -5,819 - 3 -52,349 1,041
Asia not allocable. 3,474 1,478,640 - 29,205 717,750 2,505,580
Oceania, total 217,850 3,358,097 1,629,074 2,195,036 226,910 3,199,831
Australia. 170,104 2,945,652 1,414,448 1,980,239 204,754 2,663,212
New Zealand 11,382 147,176 35 81,713 14,625 315,416
Other Oceania 36,364 265,269 214,592 133,084 7,531 221,203
Puerto Rico and U.S. Possessions, total...........cecceeesed] 539,147 1,917,288 - 1,140,368 786,379 2,647,690
Puerto Rico 369,552 1,482,061 997,830 563,299 2,060,002
U.S. Possessions, total, 169,596 435,227 - 142,538 223,080 587,688
American Samoa - 7.846 - 8,331 51 14,820
Guam 73,928 87,728 - 77,345 11,942 192,905
Virgin islands 59,675 238,514 - 52,492 110,692 263,944
Other U.S. Possessions. 35,993 101,139 - 4,371 100,396 116,019
Country not stated 728,926 8,188,671 307,446 753,960 2,043,736 11,322,315
Interest Charge-Domestlic International

Sales Corporation dividends. - - - - - 3,486
Forelgn Sales Corporation dividends .............cccuseuueendd - - - - - 1,430,029

Footnotes at end of table.
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Table 3.-Corporation Returns with a Foreign Tax Credit: Foreign Income and Tax Reported
on Form 1118, by Selected Country to Which Foreign Tax Was Paid--Continued

{Al hgures are estimates based on sarrples--money amounts are in thousands ot doliarg|

Foreign income and taxes reported on Form 1118--Continued
Foreign taxes paid, accrued, and deemed paid
Foreign Foreign taxes paid or accrued
Deductions taxable Taxes withheld at source on--
from oit —Iincome— - ——
Selected country and gas (less loss) Total
' extraction before Total Dividends Interest
income+ adjustments
(13) (14) (15) (16) (17) (18)
All countries. 6,754,360 94,687,023 23,715,717 8,966,002 1,383,305 285,832
Canada... 346,190 8,450,231 2,111,375 588,772 164,628 60,041
Latin America, total 573,232 17,375,702 2,717,403 1,312,131 238,039 103,828
Mexico.... 256 5,193,643 1,023,350 348,857 rg) 47008 | o
T T 71 7 CentralAmierica, tOfal... L. L e o 647 | 551,161 | “e7s03 | 33983 3644 358
Belize. 16 1,698 94 28 - 20
Costa Rica - 67,377 8,019 6,333 787 47
El Salvador.. 556 64,955 5,771 3,395 - 54
Guatemala. 65 40,153 13,907 9,714 1,570 74
Honduras - 23,218 4,353 2,867 . 429 14
Nicaragua - 2,733 33 33 - ()
Panama, 1 370,769 64658 | 10953 | = 88 | @ 148 __ | _ _ _
— 0 T 7 —~ ~Central Americanot allocable.:.. ... To- T T 197427 T U669 669 - il
Caribbean countries, total 292,781 1,117,188 126,983 85,135 2,559 357
Cayman Islands (British) - 627,771 26,454 15 3 -
Dominican Republic 13 110,505 27,494 16,321 ] 580 44
Haiti - © 19,382 4,039 4,033 - 9
Jamaica " - 161,600 6,683 5,328 1,059 72
Trinidad and Tobago 292,769 145,197 61,031 58,940 814 229
= = |- =~ Other Caribbean-countries:.:zmmn s mniinmingfs = =~ - ~52,732--F - 1,283 ° 498l 102 g St
South America, total... 279,548 10,367,697 1,463,436 838,015 230,791 55,931
Argentina 85,399 . 1,209,999 194,703 . 145,152 699 14,053
Bolivia. 10,997 -7,540 126 126 10 64
Brazil... 7 7,374,568 679,739 263,334 172,821 32,449
Chile 3 587,384 134,733 107,427 38,433 5,965
Colombia 173,513 560,217 315,294 225,370 16,595 173
Ecuador.... 6,740 19,549 8,525 4447 1,498 236
Paraguay....... 777 21,528 4,526 3372 115 82
Peru........ 1,711 88,331 49,388 47,067 121 1,220
Uruguay - 79,988 9,486 6,725 29 68
Venezuela.......... 394 451,477 63,168 32,916 469 1,612
Other South America 8 -17,803 3,747 2,080 - 9
Latin America not allocable. - . 146,013 6,131 6,131 7% 179
Other Western Hemisphere, total..............cccvecieeesenened 5,405 1,947,691 ) 102,814 3,267 1,418 -
Bahamas 3,081 476,034 19,102 - - -
Bermuda. 2,325 1,130,024 52,703 21 - -
Nethertands Antilles. - 157,248 17,768 2,032 1,418 -
Other British West Indies - 174,678 11,827 917 - -
All other Westem Hemisphere. - 9,706 1415 297 - . -
Europe, total 2,764,802 40,589,876 10,896,883 2,774,770 677,596 63,277
European Economic Community, total..........ccceceeeenne. 1,336,223 35,487,744 9,244,114 1,856,727 550,945 61,771
Belgium 993 11,920,781 499,968 177,026 26,352 2,660
Denmark 117,405 206,545 47,883 26,023 2,261 6
France (including Andorra) 2315 3,737,819 926,808 161,059 67,797 2,852
Germany. 586 5,449,027 1,535,885 136,965 55,366 921
Greece - 258,960 49,616 25,837 2,999 133
Ireland.. 4,781 1,131,487 58,207 8,561 1,489 144
ltaly (including San Marino) -70 12,328,435 897,139 233,337 27,728 43,033
Luxembourg... - 328,123 86,073 5,009 4,893 -
Netherlands 177,275 4,167,965 1,095,700 161,693 118,511 1,205
Portugal..... 166 231,037 76,557 19,336 8,565 43
Spain 17,041 2,061,066 518,633 120,869 15,794 4,479
United Kingdom 1,015,731 13,657,225 3,451,456 780,823 219,192 6,294
Other European Economic Community...........vueeeeee. d - 9,274 190 180 - 1
Footnotes at end of table.
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Table 3.~Corporation Retums with a Foreign Tax Credit: Foreign Income and Tax Reported
on Form 1118, by Selected Country to Which Foreign Tax Was Pald-Continued
|Money amounts are in thousands of doilars)
Foreign income and taxes reported on Form 1118--Continued
Foreign taxes paid, accrued, and deemed paid
Foreign Foreign taxes paid or accrued
Deductions taxable Taxes withheld at source on--
from ol income
Selacted country and gas (less loss) Total
extraction before Total Dividends Interest
income ¢ adjustments
(13) (14) {15) (16) (17) (18)
Other West European countries, totak.........couuieusss 1,330,819 4,504,455 1,630,742 906,706 126,563 923
Austria 1,278 364,008 102,060 12,158 8,011 42
Finland - 252,835 26,869 6,480 4,320 2
Liechtenstein - 22,242 3,919 - - -
Monaco. - 10,764 4,947 384 - -
Norway. 1,319,840 1,496,873 831,689 734,236 3,438 16
Sweden 154 366,123 57,768 9,492 4,448 159
Switzerland - 1,724,364 565,057 128,136 106,288 89
Turkey. -1,028 233,808 37,648 15,651 59 615
Other West Europsan countries...........eeereresecssesmnsd 10,574 26,963 785 169 - -
East European countries, total 96,131 101,525 15,97 5,281 85 64
Romania. 6,803 2,543 874 874 - -
Union of Soviet Soclalist Repubfics.........cecrrermriendd 89,228 -34,045 236 210 21 -
Other East Europe (1) 138,114 14,861 4,197 64 64
Europe not allocable 1,629 496,152 6,056 6,056 3 519
Africa, total 660,493 1,774,768 683,358 425,489 15,246 222
North Africa, total 339,132 429,581 178,492 166,430 82 181
Algerla 7,788 4,562 7,010 7,010 - -
Egypt 308,594 415,484 163,598 165,239 69 181
Libya - -15,676 - - - -
Morocco. 753 22,779 3,659 2,970 13 -
Other North Africa. 21,097 2,452 4,226 1,212 - (1)
East Africa, total 2,759 109,302 29,165 14,496 1,624 5
Ethlopia 224 9,380 3,522 3,376 - -
Kenya 1,830 85,983 23,669 10,501 1,550 3
Tanzania € 1,316 454 72 72 -
Uganda. - 2479 54 54 - -
Other East Africa. 710 10,144 1,465 483 2
Waest and Central Africa, total 304,057 1,044,271 417,737 219,235 3,349 1
QGabon. 60,831 47,113 8,221 5,687 613 -
Ghana. 96 4,719 548 19 - -
Liberia 11,743 121,574 79,899 - - -
Nigeria 118,193 805,422 272,029 185,646 503
Zaire 7,929 18,462 8,324 6,714 463 1
Other West and Central Afrlca.......coeersmserersassssesisnns 105,266 46,980 48,717 41,189 1,770 -
Southem Africa, total 14,351 174,918 57,964 25,329 10,191 34
Malawi - 1,481 93 40 8 -
Zimbabwe 14,343 -5,308 8,334 2,417 1,694 -
South Africa (including Namibla)..........eueriseersarsenesd (") 154,689 44,101 19,992 8,014 34
Zambia 8 4612 1,137 101 92 -
Other Southern Africa - 19,440 4,299 2,778 383 -
Africa not allocable. 185 16,897 - - - -
Footnotes at end of table.
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|Money amounts are in thousands ot dollars)
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Foreign income and taxes reported on Form 1118--Continued
Foreign taxes paid, accrued, and deemed paid
: * Foreign Foreign taxes paid or accrued
Deductions | taxable Taxes withheld at source on-
——{——from oil——{—-income - -
Selected country and gas (less loss) - Total L
extraction before : Total Dividends Interest
income? adjustments
(13) (14) (15) (16) (17) (18)
Asla, total 1,201,810 - | 18,376,438 5,716,990 3,158,701 226,572 28,427
Middle East, total 475,461 1,785,877 434,940 405,554 3,697 434
Bahrain 45 409,416 366 150 - -
iran. -123 38,083 211 211 - -
__ lraq S, I ) R U - [
Israel 5 130,705 29, 385 21,616 . 2,749 345
Kuwait - 34,828 1,221 1,221 - -
Lebanon - 12,427 1,399 1,399 - 87
. Qatar . 8,170 3,089 101 101 - -
Saudi Arabia 141,129 508,565 122,236 104,638 830 -3
United Arab Emirates. . * 202,306 291,094 195,187 194,660 - -
Other areas of the Arabian Peninsula............c.ccceue. 120,694 300,468 77,120 77120 . - -,
Other Middle East 3233 | - s7173 | 7713 | 443 | 118 -
‘Southern and Southeast Asia, 1otal...........vveecovessvrrere] '686,466 - 6,112,710 1,997,470 1,480,767 80,501 12,160
Bangladesh - 9,948 7,183 7,183 - -
India 354 227,547 93,462 - 80,731 2,653 . 478
Indonesia 411,179 2,248,367 1,078,746 851,924 39,451 6,632
“Malaysia 244,941 - 991,240 271,845 227,465 1,705 1,333
Pakistan 17,529 108,854 - 62,472 56,645 1,625 33
. Philippines. 7 452,591 156,977 75,090 27,467 1,687,
<= - SiNGAPOTE: i T estaiasies i T T i Tosesicdesiniiorent = -~ 280+ - |- -1,663,022 - - |- — - 201,757 - - -97,293- 476 - - 1,362"
Sri Lanka . - 9,805 3,326 2,234 143 -
Thailand 11,198 378,289 111,164 . 73,635 6,979 630
Vietnam ) 628 2,386 - - - -
Other Southemn and Southeast ASia..........ceerecsreecond ] 350 20,661 10,538 8,567 - 7
Eastern Asia, total . 39,883 10,793,980 3,270,963 1,268,763 142,375 15,832
China 37,923 163,409 19,896 14,988 3,171 - 54
Hong Kong. 1 2,004,557 281,975 71,067 198 15
Japan 1,802 7,076,802 2,653,335 942,167 105,824 11,232
South Korea 802,003 162,986 128,938 8,268 97
Taiwan - 733,842 152,771 101,603 24915 4,433
Other Eastem Asia 157 - 13,367 - . - - -
Asia not allocable ‘ - . -316,128 13,618 13,618 - -
Oceania, total 937,549 3,664,202 1,130,944 430,453 25,169 . 11,482
Australia 789,843 2,970,942 941,217 345,679 12,508 .. 9,963
New Zealand 19,261 - 535,688 120,987 27,077 12,432 1,518
Other Oceania 128,444 .A157 573 59,740 57,698 229 (")
Puerto Rico and U.S. Possessions, total...........e.. . - . 748,384 207,075 147,681 21,985 . 8,022
Puerto Rico. - 548,108 180,367 122,134 21,985 T 1,298
U.S. Possessions, total - -200,275 28,707 25,547 - 6,724 .
* American Samoa. - -2,658 1,066 - 1,066 - T
Guam - 48,539 11,441 11,290 - 47
Virgin Islands. - 128,156 14,197 13,187 - 6,677
Other U.S. Possessions - 26,238 - 4 4 - -
Country not stated. 264,879 1,580,325 148,824 124,732 12,646 10,534
Interest Charge-Domestic International .
Sales Corporation dividends. - 115,321 52 5 -
Foreign Sales Corporation dividends 2..............ccaeneee . - 64,085 - - - -

Footnotes at end of table.
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Table 3.-Corporation Retums with a Foreign Tax Credit: Foreign Income and Tax Reported
on Form 1118, by Selected Country to Which Foreign Tax Was Paid--Continued

{All ngures are estimates based on samples~money amounts are in thousands ot dollars]

Eonegg‘ n income and taxes reported on Form 1118--Continued
Foreign taxes paid, accrued, and deemed paid-—-Continued
Foreign taxes paid or accrued--Continued
Taxes withheld Other taxes paid or accrued on--
at source on Specifically Taxes
Selacted country —Continued allocable deemed
Rents, royalties, Branch income Service Other paid
and license income [section income income
fees 863(b)]
(19) (20) _(21) (22) (23) (24)
All countries. 1,055,265 4,203,836 7,954 211,246 1,818,564 14,749,716
Canada 114,466 160,334 992 22,088 66,224 1,522,603
Latin America, total 183,212 369,896 968 51,799 364,389 1,405,273
Mexico. 89,192 148,912 589 30,178 32,012 674,493
Central America, total 9,109 16,005 - 806 4,071 63,510
Belize. 4 - - - 4 65
Costa Rica. 3,522 1,030 - 11 836 1,686
El Salvador. 1,084 602 - 349 1,306 2,376
Guatemala, 2,074 4408 - 205 1,383 4,193
Honduras........c.coeeeeessesnsnens 502 1,574 - 124 224 1,485
Nicaragua 1 - - - 22 -
Panama. 1,909 7.725 - 17 296 53,705
Central America not allocable............o.cvcrmmiinsearincecd] 2 666 - - 1 -
Caribbean countries, total 4,400 14,161 - 635 63,024 41,848
Cayman Islands (British). - - - - 11 26,439
Dominican Republic 1,722 10,491 - 9 3474 11,173
Haiti 54 888 - - 3,082 6
Jamaica. 2,238 1,831 - 78 50 1,355
Trinidad and Tobago 374 627 - 540 56,356 2,090
Other Caribbean countries. 12 323 - 8 50 784
South America, totat 80,511 189,411 379 20,115 260,877 625,421
Argentina. - 22,523 77,575 112 9,099 21,091 49,551
Bolivia 48 1 - - 2 -
Brazil 24,149 14,471 227 2,219 16,997 416,406
Chile. 11,160 34,170 19 489 17,191 27,306
Colombia. 7,192 41,395 4 861 159,151 89,924
Ecuador 2,147 113 - 122 331 4,079
Paraguay. 49 1,122 1 - 2,003 1,154
Peru, 1,447 2,763 - K} 41,486 2,322
Uruguay 1,034 5,515 5 19 55 2,761
Venezuela. 10,745 10,232 11 7275 2,571 30,252
Other South America 17 2,053 - - 1,668
Latin America not allocable. - 1,407 - 66 4,404 -
Other Western Hemisphere, total.......c.ccccceseemermasensen 4 78 1,105 - 353 314 99,547
Bahamas - - - - - 19,102
Bermuda. 21 - - - - 52,682
Netherlands Antilles. 1 169 - 223 220 15,737
Other British West Indies. 37 807 - - 73 10,910
All other Westem Hemisphere.............c.ccvvmucuinienanas 19 128 - 130 20 1,117
Europe, total 147,061 1,560,547 134 26,223 299,931 8,122,113
European Economic Community, total.............ccoeuneennd 133,567 921,779 126 22,880 165,660 7,387,387
Belgium, 656 116,120 24 1,162 30,051 322,942
Denmark 118 18,648 - 210 4,780 21,860
France (including Andorra) 42,528 41,403 - 1,218 5,261 765,749
Germany. 664 65,975 - 6,908 7,132 1,398,920
Greece 957 21,540 - 3 205 23,779
Ireland, 48 5,601 - 1,250 30 49,646
Italy (including San Marino) 44,062 103,985 17 762 13,750 663,802
Luxembourg - - - 116 - 81,064
Netherlands 1,374 27,697 - 229 12,677 934,008
Portugal 4,995 2,241 9 2,505 976 57,221
Spain 34,062 59,660 76 3,871 2,927 397,764
United Kingdom 3916 458,909 - 4,643 87,868 2,670,633
Other European Economic Community..........ccuuvuner 186 - - - 3 -
Footnotes at end of table.
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Table 3.~Corporation Returns with a Forelgn Tax Credit: Forelgn Income and Tax Reported
on Form 1118, by Selected Country to Which Foreign Tax Was Paid-Continued

{Money amounts are tn thousands ot dotlars)

======
Foreign income and taxes reported on Form 1118--Continued
Foreign taxes paid, accrued, and deemed paid—Continued
. | Foreign taxes paid or accrued--Continued
ST Taxes withheld ' . Other taxes paid or accrued on—

—at source on Specifically Taxes

Selscted country ~Continued allocable ’ . desmed
Rents, royalties, Branch income Service . Other paid

and license income [Section income income

. (19) ___(20) (21) (22) (23) (24)

Other West European countries, total...........icoocreenneeed 10874 836,597 - 3,058 128,591 724,036
Austria, : ' 1,132 2,938 - 1 34 89,902
Finland 1,800 9 - 249 1 20,389
Liechtenstein - - - - - 0 .3,919
Monaco ’ 18 281 * - 85 - 4,563

- - NOWAY:.. i it st oS Tiasit it 77 877 7 610648 ~ | — - - 25 120,021 T 974583 T T
Sweden 7568 3,517 - (") 613 48,277
Switzerland 420 13,679 - 956 6,705 436,921
Turkey. : 6,495 5,527 - 1,741 1,215 . 21,996
Other West European countries.............cuseussenersneneed 166 - - - 3 616-
East European countries, total 2,204 2,154 9 291 385 " 10,690
Romania . 56 700 - (") 118 -
Unlon of Soviet Socialist Republics............eisesiss 5 62 1 23 98 26
© 7 |7 - -Other East Europe....ininisnisnanenen] 2,288 © — 1,802 - T 8- T 287 — 169" - 710,684 T
Europe not allocable. 227 17 - 5 5,205 -
Africa, total 14,230 186,628 - &4 21,874 177,224 ) 257,869
North Africa, total 1,484 14,758 7 4,434 145,484 12,062
Algeria (') 4,194 - 2,804 1 ‘.
Egypt. . 1,229 6,836 7 1,452 145,465 8,359
- _. - -Libva _ . . o IR e — e - - . - e e P

Morocco 205 2,570 . - 177 4 689
Other North Africa. 49 1,158 - 2 3 3,014
East Africa, total 222 12,004 - 2n 369 14,669
Ethlopia. - 3,376 - . - - 147
Kenya 137 8,387 — 2n 153 13,168
Tanzania. - - T - - 382
Uganda . - - - - 54 -

- Other East Africa 85 242 - (") 162 972
Waest and Central Africa, total 850 169,308 - 16,993 28,933 198,503
Qabon : - 4,991 - 63 - . 2,554
Ghana, 19 - - - - 530
Liberia - - - - - 79,899
Nigeria. 143 162,333 - 2,567 100 106,383
2aire. - - - - 6,249 1,610
Other West and Central Africa..........ccomissinenscsnnee 488 1,885 - 14,362 22,584 7,528
Southern Africa, total 11,875 558 57 176 2,438 32,635

Malawi 32 - - - C - . 53
Zimbabwe 135 558 - 30 (1) 5917
South Africa (Including Namibia)...........cocovueriecssssnesd 9,310 - 57 139 . 2,438 24,109
Zambia. 9 - - - - 1,036
Other Southem Africa 2,388 - = 7 - 1,520
Africa not allocable. - - - - - -
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Table 3.~-Corporation Retumns with a Foreign Tax Credit: Foreign Income and Tax Reported
on Form 1118, by Selected Country to Which Foreign Tax Was Paid--Continued

|Money amounts are in thousands ot dollars]

Foreign income and taxes reported on Form 1118--Continued
Foreign taxes paid, accrued, and deemed paid--Continued
Foreign taxes paid or accrued--Continued
Taxes withheld Other taxes paid or accrued on--
at source on Specifically Taxes
Selected country ~Continued allocable deemed
Rents, royalties, Branch income Service Other paid
and license income [section income income
fees 863(b)]
(19) (20) (21) (22) (23) (24)
Asla, total. 510,360 1,735,279 1,866 63,817 592,379 2,558,289
Middle East, total 22,466 192,295 5 13,866 172,790 29,386
Bahrain - 150 - - - 216
Iran - - - - 21 -
Imq - - - - - -
Israel. 16,837 143 3 31 1,509 7,769
Kuwait 63 179 - 44 935 -
Lebanon. 61 1,251 - - - -
Qatar. - 95 - -10 17 -
Saudi Arabia 3,067 15,322 3 13,052 72,362 17,597
United Arab Emirates 2,251 172,154 - - 20,254 527
Other areas of the Arabian Peninsula...........vueceeeeee 46 912 - 573 75,589 -
Other Middle East 139 2,089 - 177 1,913 3277
Southem and Southeast Asia, total...........ccecevveenennn 84,990 930,581 243 32,602 339,690 516,703
Bangladesh 10 6,052 - 1,121 - -
India 7,158 61,416 - 5,430 3,596 12,731
Indonesia 8,673 640,138 - 5,047 151,982 226,822
Malaysia. 13,651 38,459 8 5,851 166,458 44,380
Pakistan 29 54,494 216 212 36 5,826
Philippines 8,526 29,316 4 2,097 5,993 81,888
Singapore. 35,556 55,939 2 476 3,480 104,464
Sri Lanka 33 1,358 - 692 1 1,092
Thailand 11,346 35,310 13 11,245 8,112 37,528
Vietnam - - - - - -
Other Southern and Southeast Asia...........c.c.ccueeruec - 8,099 - 429 32 1,971
Eastem Asia, total 402,905 612,403 1,618 16,940 66,690 2,012,200
China 5,135 1,043 - 915 4,671 4,907
Hong Kong 4,007 61,183 2 116 5,545 210,908
Japan. 331,080 439,232 1,276 5,156 48,367 1,711,168
South Korea 51,019 65,462 306 851 2,935 34,048
Taiwan 11,663 45,484 34 9,902 5,172 51,168
Other Eastern Asia - - - - - -
Asia not allocable - - - 409 13,209 -
Oceania, total. 47,620 87,007 329 4,966 253,882 700,490
Australia 39,903 61,930 an 3,642 217,422 595,537
New Zealand 7,462 3,321 18 1,108 1,218 102,911
Other Oceania 255 21,756 - 216 35,241 2,042
Puerto Rico and U.S. Possesslons, total.........cccuees 11,995 62,231 295 13,213 29,940 59,394
Puerto Rico. 11,587 53,848 295 5,100 28,021 58,234
U.S. Possessions, total 408 8,383 - 8,114 1,919 1,160
American Samoa - 1,065 - - (") -
Guam. - 6,558 - 3,678 1,007 150
Virgin Islands 408 755 - 4,436 911 1,010
Other U.S. Possessions. - 4 - - - -
Country not stated. 26,244 30,808 3,305 6,913 34,283 24,092
Interest Charge-Domestic international
Sales Corporation dividends - - - - - 47
Foreign Sales Corporation dividends 2........ccceeeeeecssseess - - - - - -
~Data deleted to avoid disclosure of specific corporations.
1 Less than $500.

2 Dividends from an Interest Charge-Domestic International Sales Corporation or a Foreign Sales Corporation were not reported for specific foreign countries.
3 Included in gross income (less loss), columns 1-8.

4Included in total deductions, column 12.

NOTES: Detail may not add to totals due to rounding and processing tolerances.
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U.S. Possessions Corporations, 1993

by Sarah E. Nutter

or 1993, U.S. possessions corporations claimed

possessions tax credits of $4.6 billion on net

income of $13.3 billion. As shown in Figure A,
approximately 83 percent of the 474 active U.S. posses-
sions claimed the credit for 1993. For 1989, the most
recent year for which statistics were previously compiled,

U.S. Possessions Corporations and the Possessions
Tax Credit for Selected Years, 1983-1993

{Money amounts are in billions of dolars]
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about 85 percent of the 513 active U.S. possessions corp-
orations reported $2.8 billion of possessions tax credits on
$8.5 billion of income [1]. The “net effect” of the $4.6
billion of credit was to reduce the total U.S. income tax
liability of the possessxons corporations by 85 percent for
1993.

More than 96 percent of the 395 corporations clalmmg
a possessions tax credit were located in Puerto Rico.

- “These 381 corporations reported nearly all of the posses-— | -

sions tax credit claimed. The remaining corporations were

located primarily in the U.S. Virgin Islands and Guam.
Manufacturers continued to claim the bulk of the credit.

For 1993, nearly 78 percent of the corporations claiming a

. _possessions tax credit were manufacturers. These 368 _ _

corporations reported possessions tax credits of $4.4

. billion, almost 97 percent of the total. The 354 manufac--

turers located in Puerto Rico claimed virtually all of this -
amount. As in prior years, drug manufacturers accounted

__for the largest share of the credit. These 61 corporations _

reported possessions tax credits of $2.1 billion, nearly 45
percent of the total.

Background

Since 1921, Federal income tax laws have provided an
incentive for U.S. corporations to operate in U.S. posses-
sions. The original legislation provided an exemption
from taxation on all income derived from sources outside
the United States if certain conditions were met. Specifi-
cally, the corporation had to derive 80 percent or more of
its gross income from U.S. possessions and 50 percent or -
more of its gross income from the active conduct of a trade
or business in the possessions. These tax provisions were
originally enacted to help U.S. corporations compete with
foreign companies in the Philippines, which was then a
U.S. possession.

The Tax Reform Act of 1976 s1gmﬁcantly changed the
taxation of U.S. corporations operating in U.S. posses-
sions, creating a new section 936 of the Internal Revenue
Code. Rather than exempting all income derived from
sources outside the United States for qualifying corpora-

_ Number of oorporations
Year Claiming the | Possessions
Total possessions tax
tax credit ﬁ
(1) (2 (3)
1983.....cciiemanninersennnene 625 563 2.0
1985, 594 510 .. 24
N[ 7 516 482 28
1989... 513 434 28 .
1993 474 . 395 4.6

~ lected Terms section). The intent of this legislation was to

direct labor test or a value added test, a possessions

.allocate income between the U.S. shareholders and the

_ profit split method. In addition to these two methods, the

.| . the 1986 Act increased this ratio to 75 percent [3].

Sarah E. Nutter is a visiting Assistant Professor at George
Mason University. This article was prepared under the direction
of Tom Petska, Chief, Special Studies and Publications Branch.

tions, the new leglslatlon allowed a credlt against taxes
only for income derived from the active conduct of a trade
or business in a possession and “qualified possessions
source investment income™ (see the Explanation of Se-

~ encourage employment-producing investments by U.S.
corporations in U.S. possessions.

The Tax Equjty and Fiscal Responsibility Act of 1982
" and the Tax Reform Act of 1986 further restricted the tax ~

beneﬁts available under section 936 by modlfylng thetax |

“treatment of income derived from intangible assets and
passive investments. In general, the 1982 Act provided
that possessions corporation’s income from intangible
assets, such as patents and copyrights, would be taxable to
the U.S. shareholders (usually the U.S. parent corporation)
of the possessions corporation [2]. By meeting either a

coqjoration could elect out of this general rule if it could
demonstrate that it had a significant business presence in a
possession with respect to a specific product or type of
service. Electing corporations could then choose to

possessions corporation using either the cost-sharing or

1986 Act allowed the possessions corporation to compute
its income using the appropriate method as provided under
section 482 of the Internal Revenue Code. The 1982 Act
also increased the percentage of gross income that a
possessions corporation must earn from the active conduct
of a trade or business in U.S. possessions to 65 percent;

In general, to qualify for the possessions tax credit, a
U.S. corporation must have filed Form 5712, Election to
be Treated as a Possessions Corporation under Section
936. To qualify for the credit for 1993, the possessions
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corporation must have derived 80 percent or more of its
gross income from sources in a U.S. possession and 75
percent or more of its gross income from the active con-
duct of a trade or business in a U.S. possession during the
applicable period, which is generally the shorter of 36
months or the period when the corporation actively con-
ducted a trade or business in a U.S. possession. If these
requirements were met, the corporation could credit that
portion of its U.S, tax attributable to the active conduct of
a trade or business within the U.S. possession and
“qualified possessions source investment income.”

Highlights

As shown in Figure A, the statistics for 1993 reflect a
continuing trend of a smaller number of U.S. possessions
corporations reporting larger amounts of possessions tax
credit. For 1993, there were 474 active possessions corp-
orations, an 8 percent decrease from the 513 corporations
for 1989 [4]. During this same time period, the total
possessions tax credit climbed from $2.8 billion to nearly
$4.6 billion.

Figure B

The estimated reduction in U.S. tax liability as a result
of the possessions tax credit was approximately $3.9
billion, an increase from 1989 of nearly 60 percent [5].
This amount was less than the total possessions tax credit
because possessions corporations could not claim other

benefits that would have otherwise been available to them.

For example, taxes paid to possessions governments
would have been eligible for credit under the foreign tax
credit provisions. For 1993, U.S. possessions corpora-
tions reported Federal income tax liabilities (after credits)
of $31.7 million, a slight decrease from the $34.7 miilion
reported for 1989. These amounts were only about 1
percent of the income tax liabilities before credits.

As shown in Figures B and C, manufacturers continued
to be the predominant claimants of the reported
possessions tax credit, accounting for 78 percent of the
retumns filed by the 474 active possessions corporations
and nearly all of the possessions tax credit {6]. These 368
corporations reported total receipts of $31.1 billion, net
income of $12.8 billion, and possessions tax credits of

Percentage of Active U.S. Possessions Corporations by Industry, 1993

Wholesale and retail trade 7%
All nonmanufacturing

Finance, insurance, and 22%

real estate 5% /V

Senvices 6% |

All other nonmanufacturing 4%

All other manufacturing
25%

Food and kindred products
6%

Apparel and other textile
products
10%

Other chemical and allied
products
6%

Electrical and electronic
equipment
10%

Instruments and related
products
9%

NOTE: Detail may not add to totals because of rounding.
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Percentage Qf U.S. Possessions qu Credit by Industry, 1993

Food and kindred products
12% _Apparel and other textile

146

Al nonmanufa?tiring products

. ‘ 3% 2%
All other manufacturing ]

4%

Instruments and related

products
9%
Drugs o
s o e m 45%
Electrical and electronic
equipment ) ) B
v s
. ‘ Other chemical and allied
T ) products
3%
$4.4 billion. The 61 drug manufacturers, the dominant investments by U.S. corporations. For 1993, more than 96
group of corporations in this classification, reported $2.1 percent of the 395 corporations claiming a possessions tax
billion of possessions tax credits, nearly 45 percent of the credit were located in Puerto Rico. These 381 corporations
total. This amount represents an increase from 1989 when reported virtually all of the $4.6 billion of possessions tax
57 drug manufacturers reported $1.4 billion of posses- credits and the bulk of these credits was claimed by 354
sions tax credits. Electrical and electronic equipment manufacturers. The impact of the credit provisions on
manufacturers and food and kindred products manufac- these manufacturers in Puerto Rico is estimated using
turers reported approximately 22 percent and 12 percent information collected from Federal unemployment tax
of the total possessions tax credit, respectively. Although forms (Forms 940).
manufacturers of apparel and other textile products - Table 3 presents tax benefit, employment, and compen-
represented 10 percent of the total returns filed, they sation information for selected manufacturing industries
reported only 2 percent of the total possessions tax credit. located in Puerto Rico. All available Forms 940, Employer’s
Consistent with prior years, the largest corporations (in Annual Federal Unemployment (FUTA) Tax Return, were
terms of asset size) claimed the majority of the posses- collected for U.S. possessions corporations classified as
sions tax credit. For 1993, the 20 largest corporations, manufacturers in Puerto Rico. In all, 286 of the 354 Puerto
which represent only 4 percent of the 474 possessions Rican manufacturers’ Federal unemployment forms were
" corporations, claimed nearly 66 percent of the total credit used to model the impact of the credit provisions. Estimates
of $4.6 billion. The 50 largest corporations claimed =~ of the number of Puerto Rican employees were based on
approximately 85 percent of the total posséssions tax the taxable wages reported on Form 940 (line 5). The total
credit.’ ) o S taxable wages divided by $7,000 (the base amount) provides
' an estimate of the number of employees. An estimate of
Employmeni Data - ‘ the total gross compensation was determined by multiplying
A part of the original intent of the possessions tax credit the total payments reported on Form 940 (line 1) by a
provisions was to provide employment in U.S. factor of 1.252 [7]. This factor provides an estimate of the
possessions by encouraging employment-producing various employee fringe benefits, which would not be
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included in the total payments. Weights, based on the
relative cost of goods sold within each industrial grouping,
were used to estimate the number of workers and the gross
compensation for all firms for which a Form 940 was not
available. The benefits per worker were determined by
dividing the estimated reduction in U.S, tax liability for
each industrial grouping by the estimated number of work-
ers in that grouping. The unweighted statistics for the 286
manufacturers located in Puerto Rico are shown in the first
three columns of Table 3. Estimates for all 354 Puerto
Rican manufacturers are shown in the remaining columns.

Overall, manufacturers received average estimated tax
benefits of $34,296 on gross compensation of $22,817 per
worker; a ratio of 1.50 to 1. The estimated benefits per
worker for chemical and allied product manufacturers were
$77,699 on gross compensation of $36,867, which resulted
ina 2.11 to 1 ratio. The ratio of tax benefits to worker
compensation costs varied considerably among the differ-
ent manufacturing industries. Manufacturers of scientific
instruments had one of the highest ratios (2.77 to 1), with
$84,121 of benefits and $30,323 of compensation costs.
On the other end of the spectrum, manufacturers of textile
mill products had one of the lowest ratios (0.09 to 1), with
$955 of benefits and $11,131 of compensation costs per
worker.

Summary
For 1993, although the number of corporations claiming a

possessions tax credit continued to decline, the total amount
of the credit continued to climb. U.S. possessions corpora-
tions reported $4.6 billion of possessions tax credits for
that year. These credits were estimated to reduce the U.S,
tax liability of the possessions corporations by more than
$3.9 billion.

As in prior years, U.S. possessions corporations located
in Puerto Rico remain the predominant claimants of the
possessions tax credit. These corporations accounted for
more than 96 percent of active possessions corporations
that reported a credit and virtually all of the possessions
tax credit claimed. Manufacturers in Puerto Rico, the
largest group of claimants, reported the bulk of the posses-
sions tax credit.

Explanation of Selected Terms

Gross Compensation.-- The gross compensation amounts
in Table 3 include taxable wages reported on Form 940,
Employer’s Annual Federal Unemployment (FUTA) Tax
Return, and imputed fringe benefits. These taxable wage
amounts encompass salaries, wages, and compensation of
officers reported separately on Form 1120, U.S. Corpora-
tion Income Tax Return, as well as labor costs included in

cost of sales and operations.

Income Subject to Tax.-- In the statistics, this amount
consists of net income (less deficit) minus certain statutory
special deductions, such as the dividends received deduc-
tion and dividends paid deduction on certain preferred
stock of public utilities. Occasionally, either ordinary
business deductions or the special deductions reduce
taxable income below zero. The statistics include all
taxpayer reported amounts for “Income subject to tax.”
Positive amounts are reported as “Income subject to tax
(+)” in the statistics,

Net Income (Less Deficit) per Books.-- This amount is
reported on line 1 of Schedule M-1 on Form 1120, U.S.
Corporation Income Tax Return, and may differ from the
amount reported for net income (less deficit) due to either
temporary or permanent differences in the computation of
income under the Internal Revenue Code and financial
accounting rules.

Qualified Possessions Source Investment Income.--
Income attributable to the investment of funds derived
from the active conduct of a trade or business in the same
U.S. possession.

Data Sources and Limitations

The statistics are based on data compiled from all returns
filed by U.S. possessions corporations with accounting
periods ending between July 1993 and June 1994. The
statistics are not subject to sampling error since all returns
filed are included. Data were collected from Form 1120,
U.S. Corporation Income Tax Return, for possessions
corporations and supplemented by information collected
from Form 5712, Election to be Treated as a Possessions
Corporation under Section 936, Form 5735, Possessions
Corporation Tax Credit Allowed Under Section 936, and
Form 940, Employer’s Annual Federal Unemployment
(FUTA) Tax Return. There are slight variations between
the more complete statistics on the possessions tax credit
presented in this article and those published in Statistics of
Income--1993, Corporation Income Tax Returns, that are
due primarily to processing differences.

Notes and References

[1] The amount of the possessions tax credit is available
for the intervening years from the Statistics of Income
corporation program. The credit was $3.2 billion for
1990, $3.5 billion for 1991, and $3.7 billion for 1992,
Also, for 1994 and 1995, the credit equaled $3.8
billion and $3.4 billion, respectively. The data for
1995 are preliminary.

[2] Prior to the passage of the Tax Equity and Fiscal
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Responsibility Act of 1982, U.S. parent corporations
could deduct research and development costs relative
to an intangible asset (for example, a patent) and
could transfer the intangible asset to a related posses-
sions corporation where the resulting income would
qualify for the possessions tax credit under section

each possessions corporation. This amount was

found on line 10 of Form 5735, Possessions Corpo-
ration Tax Credit Allowed Under Section 936. If the
corporation did not file Form 5735, then the sum of
“taxable income” (line 30, Form 1120, U.S. Corpora-
tion Income Tax Return) was used as_a proxy._These_
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936. For further information, see General Accounting
Office, “Report to the Chairman, Committee on
Finance, U.S. Senate: Tax Policy, Puerto Rican
Economic Trends,” May, 1997.

[3] The Budget Act of 1993 and the Small Business
‘Protection Act of 1996 have significantly modified
the tax treatment of U.S. possessions corporations.

.. _The 1993 Act, which becomes applicable for taxable. _

'years beginning after December 31, 1993, limits the
credit under either an economic-activity limitation or
a percentage limitation. The 1996 Act generally
repealed the credit for taxable years beginning after
December 31, 1995. However, transition rules allow

with certain restrictions, through taxable years
beginning before January 1, 2006.

[4] For 1993, 395 of the 474 active U.S. possessions
corporations not claiming a credit either reported no

taxable income or did not satisfy the gross income
tests for that year.

[5] The estimated reduction in U.S. tax liability was
determined using the “qualified taxable income” of

" "an existing possessions corporation to claim credits,

- . .- -corporations.claimed a possessions.tax credit.-The 79~ |-

figures were then multiplied by the applicable tax
rate. Credits for taxes paid to possessions govern-
ments (such as Puerto Rican income taxes and the
“tollgate” tax on dividends paid to foreign sharehold-
ers) were estimated and subtracted from the tax
liability. For 1993, tollgate taxes were estimated to
be $158.0 million, and income taxes paid were
estimated to be $527.0 million.

[6] Puerto Rico has tax incentives that are primarily for
companies in the manufacturing or export business.
Nonmanufacturing companies pay the full Puerto
Rican income tax and then can claim the U.S. foreign ,

 tax credit._ Thus, nonmanufacturing companies _ . . -
receive little reduction in their U.S. income tax
liability through the use of the possessions tax credit.
For additional information, see General Accounting
Office, “Report to the Chairman, Committee on

... Finance, U.S. Senate:. Tax Policy, Puerto Rican.. ... _ | ... __._
Economic Trends,” May, 1997.

[7] This figure was supplied by the U.S. Department of
the Treasury, Office of Tax Analysis, and is based on
the Bureau of Labor Statistics’ survey of fringe '
benefits.
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Table 1. -- All Returns of Active U.S. Possessions Corporations: Balance Sheets, by Selected Industry

{Money amounts are in thousands of dollars]

Manufacturing
Item All Agriculture, Food and Apparel and Paper and
industries forestry, and | Construction Total kindred Textile mill other textile allied
fishing __products products products _products
(1) @ @) 4 {5 _(6) ) _(8)
Number of retums.......cce 474 3 6 368 27 5 49 10
Total assets. 45,588,424 14,225 42,992 35,931,527 4,563,452 26,888 734,640 103,208
Cash... . 5,944,944 3,257 m 5,558,416 118,203 4,045 27,051 16,087
Notes and acoounts recelvable 9,503,693 1,223 12,551 6,022,388 1,316,004 6,295 313,150 35,047
‘Less: Allowance for bad debts... 114,981 135 62 26,764 13,838 98 413 214
Inventories... ..{ 2,944,634 1,144 2,995 2,711,791 228,292 3,141 100,510 9,318
Investmentin governmem obllgauons.. 258,176 - - 152,237 - - 614 -
Tax-exempt securities... 996,622 - - 908,702 - - 1,387 --
Other current assets.... 1,462,008 359 2,194 1,364,260 43,806 10,107 21,247 480
Loans to stockholders.. 1,350,651 - - 1,340,448 - - 46,227 -
Mortgage and real estate loans. 1,332,053 - - 618 - -- 616 -
Other investments....... 12,517,856 4,178 1,798 11,029,889 2,410,348 - 111,804 282
Depreciable assets.. . 11,078,388 6,383 23,840 8,085,458 679,144 5,231 162,093 42,091
Less: Accumulated depreciation.......J 4,181,632 2,627 10,226 3,126,554 291,166 3,307 70,441 10,471
Depletable assets... 4,042 - - - - - .- -
Less: Aecumulated deplatlon 315 - - - - - - --
Land... S 220,252 - 2,554 141,512 17,796 - 1,192 2,321
lntanglble assets (amoruzable) 449,230 - 203 385,019 27,330 - 14,342 8,119
Less: Accumulated amortization........ 150,490 - 3 133,833 9,512 - 4,723 77
Other assets... ] 1,973,295 439 6,376 1,517,939 37,042 1,472 9,984 223
Total liabilities and stockholders
equity. 45,588,424 14,225 42992 | 35,931,527 4,563,452 26,888 734,640 103,208
Accounts payable.... wreerermeemned 3,044,639 1,841 5,240 2,300,530 647,087 773 55,421 6,236
Current mortgages, notes and
bonds payable.... 696,482 595 5,751 229,868 45,582 63 27,760 17,684
Other current liabilities........ 4,994,463 225 4,799 813,642 126,948 310 40,550 2453
Loans from stockholders..... 53,307 - - 42,331 -~ - 4,500 -
Long-term mortgages, notes, and
bonds payable... 1,298,207 - 3,449 533,106 193,083 - 7,881 1
Other liabilities.. 1,283,084 719 225 299,748 75,805 4l 11,065 881
Preferred stock. 80,964 - 1 75,932 2 - 11,026 -
Common stock..... 1,999,318 2 211 1,912,094 3,046 112 1,875 490
Paid-in or capital surplus. 3,322,144 140 259 1,537,033 161,287 1 20,067 35,066
Retained earnings, appropriated..........] 14,640 - - 14,640 306 - - -
Retained earnings, unappropriated......{ 28,868,556 10,697 24,964 28,233,476 3,310,300 25,557 565,436 40,622
Less: Cost of treasury stock................. 67,382 - 1,910 60,876 - -~ 10,944 228

Footnotes at end of table.

149



U.S. Possessions Corporations, 1993

Table 1. - All Returns of Active U.S. Possesslions Corporations: Balance Sheets, by Selected lndustry

--Continued
[Money amounts are in thousands of dollars)
: Manufacturing--Continued _
o . Chemicals and - Petroleum -Rubber
Item . - Printing allied products (Including and Leather Stone. clay, Fabricated
) and N _|. Integrated)” | miscellaneous and ___and_ - —metal
- - publishing ~ Total Drugs and coal plastics leather glass products
- products products products products
(8) (10) (11) {12) (13) {14) (15) (16)
Number of retuUmMS.......w e imcmsnined 10 88 61 4 16 - .13 4 19
Total assets. 65,730 19,510,027 17,372,278 747,249 188418 248,319 31,168 128,274
Cash.... 7,008 3,026,972 2,745,957. 9418 - 25,082 32,920 1,704 13,860 .
Notes and accounts recelvable 38,158 2212,214 1,853,570 247,189 26,908 84,862 16,362 34, 912
Less: Allowance for bad debts........... 252 |. 3,250 - 1,748 1,808 309 15 - 1,805
Inventories... oo 2,169 1,249,011 1,087,100 124,708 16,901 63,775 1,660 22,293
investment In govemmem obllgatlona 4 80,171 68,291 - 597 - - 8,746
- _Tex-exempt securitigs... 1003 | _7saz07 | 784707 | . .. o)l e o ) e
Other current assets.. 360 |. 812535 803,638 6877 8215 - 58 14 1,204
Loans to stockholders.... 12 1,194,521 252421 14,151 . 8,741 - - 194
Mortgage and real estate loans. o ¢ - - - - - - -
Other investments... » 6,500 5,882,484 5,735,243 1,855 14,591 39,889 7,865 6,399.
Depreciable assets 19,075 4,664,025 4,238,280 708,868 134,988 40,821 2515 89,038
Less: Accumulated depredaﬂon 8,248 1,624,687 1,397,789 409,855. 53,080 16,594 1,679 50,872 .
Deplatable assets... Do - - - T I I -
T 77 Lesst Accumulanad depletlo S T - - - - - -
Land.... 568 66,918 61,674 . 11,570 3450 279 - 3,801
Intang!ble assem (amorﬂzablo) . 1187 73,852 73,552 46,584 320 - - 873
Less: Accumulated amonlzatlon.....‘.. ‘ 43 38,718 36,718 23,870 - 110 - RS 802"
Other assets... 241 ' | 1,157,668 1,125,001 11,237 1,042 2,438 2,928 230
Total llablltles and stockholders' . ’
equity... 63,730 | 19,510,027 . | 17,372,278 | 747249 | 188418 | 248319 | 31,188 | _ 128274
- Accounts payable. 6,830 821,755 736,669 133,114 17413 - 24,117 1,956 11,038
Current mortgages, notes, a ' . -
bonds payable.............. 1,204 65,649 63,815 31,087 11,305 1,684 - 847
Other current liabilities... 2,223 438,228 411,809 11,628 8,180 5,564 198 11,575
Loans from stockholders 176 489 ' - 2,607 - - - -
Long-term mortgages, notee. and L
bonds payable.. [T 3,228 226,108 225,184 822 8,995 1,134 - 8,089
Other llabllitles..... 1,140 170,843 | 157 018 . 18,029 8442 432 664 -836
Preferred stock.... - 138 10,300 20 - - 60
Common stock........ 148 | 1,715,328 1,694, 844; 31,815 819 5,805 107 3,187
Paid-in or capital surplus........ . 3,488 743,931 721,162 133,353 36,027 18,256 4,420 24.734
Retained earnings, appropriated.......... 1 12,799 12,7989 - 576 - —— ' -
Retalned earnings, unappropriated...... 47,388 | 15,314,792 | 13,349,088 376,892 95,802 237,423 23,821 . 71,842
Less: Cost of treasury StOcK................. 119 12 - - 269 47,101 - 242,
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Footnotas at end of table.
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Table 1. - All Returns of Active U.S. Possesslons Corporations: Balance Sheets, by Selected Industry

--Continued
[Money amounts are in thousands of dollars]

Manutacturing--Continued Wholesale and retail trade
Miscellaneous | Transportation
ltem Machinery, Electrical Instruments | manufacturing and Whalesale
except and Transportation and and public Total trade
electrical electronic equipment related manufacturing utilities
equipment products not allocable
(7 (18) {19) (20) (21 (22) {23) (24)
Number of retums............ J— 10 46 4 a 22 6 33 18
Total assets. 575,781 3,351,627 181,763 4,934,712 543,264 1,806,928 1,162,986 134,811
Cash... 76,865 514,180 12,686 1,640,040 32,311 41,570 5,825 3,111
Notes and accounts reoelvable 105,872 715,659 17,490 688,722 163,538 214,000 345,396 70,092
Less: Allowance for bad debts. 1,549 465 71 140 1,631 21,830 13,637 7,222
Inventories... “ 120,988 357,650 10,631 322,884 77,762 46,930 172,099 35,102
Investment in government obltgatlons.. 1,701 45,882 3,187 - 11,329 - - -
Tax-exempt securities...... - 10,127 - 141,474 - - - -
Other current assets..... 70,636 129,550 3,025 200,749 54,504 5112 17,009 4,668
Loans to stockholders...... - 78,599 - - - - 7.736 7.736
Mortgage and real estate loans............ -- - -- - - - - -
Other investments............ oo 2,203 1,118,745 122,456 1,258,890 45,670 4,636 47,720 221
Depreciable assets.......... 115,545 497,798 30,145 782,166 211,879 2,337,853 353,619 29,264
Less: Accumulated depreciatlon........ 46,947 255,329 16,914 285,741 79,517 871,785 84,245 16,263
Depletable assets... reseserenn e saats - - - - - - - --
Less: Accumulamed depletlon -- - -- - - - - -
tand... O reversens 6,500 9,723 - 13,138 4,250 24,189 24,268 840
Intangnble assets (amomzable) . - 48,974 12 155,080 9,650 12,332 39,284 -
Less: Accumulated amonizauon.. - 8,129 2 48,583 1,359 8,225 4,847 -
Other assets... 123,965 88,658 17 66,018 14,869 22,144 252,756 7.259
Total liabilitles and stockholders
equity. 575,781 3,351,627 181,763 4,934,712 543,264 1,806,928 1,162,986 134,811
Accounts payable.... e eeenen e 43,569 167,216 3.488 309,935 50,574 119,523 100,005 43,243
Current mortgages, nonss. and
bonds payable.... 804 5,542 - 5228 15,331 13,451 138,816 13,302
Other current Iiabilitiea 11,318 88,215 1,256 50,394 16,584 41,288 61,068 7,582
Loans from stockholders..... - 31,724 119 -~ 2,732 - 2,604 546
Long-term mortgages, notes, and
bonds payable... - 5,931 - 35,042 45,010 102,006 284,805 11,220
Other liabilities.. 3,289 -63,352 - 50,513 14,557 109,260 187,527 581
Preferred stock.. 18 2,780 - 40,001 11,588 -- 2 2
Common stock... 5,325 6.462 53 129,928 7.591 7 25,135 14,763
Paid-in or mpltal surplus 3,624 172,875 7,422 116,418 55,044 1,471,284 116,173 12,704
Retained earnings, appropnated e - - - - 955 - - -
Retained earnings, unappropnated " 507,831 2,924,277 169,422 4,197,247 325,203 -49,893 247,206 31,224
Less: Cost of treasury stock................. -~ 44 -~ - 1,914 -- 358 358

Footnotes at end of table.
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Table 1. — All Returns of Active U.S. Possessions Corporations: Balance Sheets, by Selected Industry
--Continued

[Money amounts are in thousands of doilars}

152

Wholesale Finance, insurance, and real estate
. and retail . Credit Other Nature of
Item ‘ trade-- agencies finance, Services business
o ) Continued Total other insurance, not
Retail than and real allocable
trade ) banks estate
) i (25) (26) (27) (28) (29) (30)
Number of returns. 15 | 26 15 N 29 3
Total assets. . 1,028,174 '| 6,330,411 2,977,643 3,352,767 279,905 | 19,446
Cash.... . : 2,714 295,997 221,881 74,115 26,236 12,867
Notes and accounts receivable. : 275,304 2,822,206 533,974 2,288,231 85,246 678
Less: Allowance for bad debts. y 6,414 45,988 33,952 12,036 6,432 129
Inventories. s 136,996 - - - 9,279 393
Investment in government obligations ; ) - 105,939 105,939 - - -
__ ._|- _ Tax-exempt securities ; e .= | . 87920 | . 87920 | . _ _-~-_}_.__. _ =
Other cutrent assets. ; 12 340 63,512 60,937 2,574 9, 478 81
Loans to stockholders. . - 1,287 - I 1,287 £ 1,178 -
Mortgage and real estate loans. - 1,331,331 1,331,331 .- 103 -
Other investments 47,498 1,394,608 566,774 828,834 35,023 ’ -
Depreciable assets 324,354 149,726 51,917 97,808 113,749 . 7,757
Less: Accumulated depreciation ST - 67,982 36,573 "15,706 | 20,867 45,504 4114
Depletable assets . - - L - - . 4,042 -
T 7777 TLess: Accumulated depletion.........oceereecesssinmersnsnireennenee] = | = T R <) -1
Land 23,427 16,398 800 15,597 10,000 1,328
Intangible assets (amortizable) . ; 39,284 170 - 170 12,220
Less: Accumulated amomzatlon . 4,847 78 - 78 3,502 -
Other assets. : X 245,497 143,953 66,824 77,129 29,101 583
Total liabilities and stockholders equity..... 1,028,174 6,330,411 | 2,977,643 3,352,767 279,905 19,446
—— . —_| .- . Accounts payable . 56,762 |_ 490,155 | _ 15,997 ) 474157 | .26423 | . 918 _ .
Current mortgages, notes, and ‘bonds payable ............................ we] 125,613 286,148 278,155 | - 7,992 17,038 | - 4811
Other current liabilities 53,486 4,053,646 1,887,266 2,166,379 19,515 276
Loans from stockholders. 2,057 8,370 - 8,370 - -
Long-term mortgages, notes, and bonds payable 273,585 331,564 261,646 69,918 43,273 -
Other liabilities 186,946 665,302 289,929 375,373 20,146 | 152
Preferred stock . . - 25 25 C 5,003 -
Common stock . 10,372 56,728 30,454 26,274 330 4,809
Paid-in or capital surplus y 103,468 175,994 83,955 92,039 19,115 |. 2,142
Retained earnings, appropriated - - - - - -
Retained earnings, unappropriated . 215,982 265,315 132,457 132,858 129,168 7.621
Less: Cost of treasury stock - 2,840 2,244 596 110 1,285

NOTE: Detail may not add to totals because of rounding.
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Table 2.--All Returns of Active U.S. Possessions Corporations:

Distributions to Stockholders, by Selected Industry

[Money amounts are in thousands of dollars)

Income Statements, Tax, and

Manutacturing
Item All Agriculture, Food and Apparel and Paper and
industries forestry, and | Construction Total kindred Textile mill other textile allied
fishing products products products _ products
1) (2 3 (4) (5) ()] () 8
Number of retums.......c e 474 3 6 368 27 5 49 10
Total receipts 34,676,643 9,005 44,360 | 31,097,445 3,626,945 29,941 924,773 95,133

Busingss raceipts........cuwsnsnnnnnnd] 31,418,865 7876 43,338 | 28,628,771 3,513,772 29,839 912,248 94,283

Interest, except State and
local Government obligations.... 1,031,438 108 623 577,198 53,189 31 2,184 754

Interest on State and local
Government obligations.... 43,310 - - 38,372 - 58 1,561 -

Rents... 19,123 - - 4,523 702 - - 1

Royalties..... 4,422 .- - 4,304 -- - -- -

Net short-term capital gain... 473 - - 16 - - 16 -

Net long-term capital gain. 1,695,077 - 1 1,694,029 395 .- 283 -

Net gain, noncapital assets...... e 50,198 3 16t 35,518 3,710 1 2,615 -

Dividends other than constructive
distributions.......coovv s svssmeiinensinsrinn 83,169 - - 54,251 51,990 - 53 -

Other recelpts..... 330,470 1,017 225 60,365 3,185 1 5,809 94

Total deductions..... 4 21,419,098 10,008 43,634 18,300,704 1,991,164 27,542 701,290 81,793
Cost of sales and operations...............{ 11,798,283 7,119 37.307 10,510,508 1,294,822 25,894 647,942 73,247
Compensation of officers.......... 22,219 311 361 15,118 2,744 150 938 62
Salaries and wages... 840,429 589 861 313,851 48,289 470 3.307 2,399
REPAIrs........covreermesurnens 151,949 81 12 47,168 9,308 2 7 158
Bad debts............... 120,175 128 - 43,951 2,364 25 164 74
Rents paid... 85,137 220 150 31,400 3,061 30 2,039 232
Taxes paid.......... 190,499 86 93 128,215 11,500 94 11,424 366
Interest paid........ 277,404 87 667 62,984 22,243 1 2,235 585
Contributions... 2,399 8 - 2,145 342 1 81 13
Amortization. 39,901 - 7 16,679 1,665 - 53 108
Depreciation 332,252 192 374 119,107 12,845 45 8,810 1,504
Depletion..... - - - - - - - -
Advertising... 135,201 3 29 79,683 38,996 - 1,979 1,200
Pension, profit-sharing, stock bonus,
and annuity plans..............e. . 43,168 - - 19,416 2,772 - 274 35
Employee benefit programs.. 179,780 32 239 101,870 9,200 - 2,521 219
Net loss, noncapital assets....... -5,141 -3 -1 -4,192 -288 -335 -386 -
Other deductions... ...{ 7,235,041 1,142 3,634 6,821,085 532,383 491 21,110 1,693
Total recelpts less toul daducllons.... 13,257,543 +1,003 726 12,796,741 1,635,780 2,399 223482 13,340
Net income (less deficit).... . 13,214,232 -1,003 726 12,758,367 1,835,780 2,340 221,920 13,340

Net income (+)... { 13,305,848 766 3,108 12,834,271 1,638,646 2448 222,942 13,703

Deficit (-).... -91,613 -1,769 -2,380 -75,903 -2,865 -108 -1,022 -363
Net income (Iess deflclt) per books 10,491,518 1,320 -89 10,140,329 1,378,722 2,015 171,431 12,071
Income subject to tax.... .| 13,136,151 -1,003 726 12,709,155 1,592,851 2,340 221,490 13,008
Income subject to tax (+)... 13,227,764 768 3,108 12,785,059 1,595,717 2,448 222,513 13,371
U.S. income tax before credits:

Total 4,620,111 262 1,086 4,465,902 558,572 828 77,237 4,551
Regular tax... wnnnned 4,616,794 262 1,056 4,462,767 558,556 828 77,194 4,548
uU.s. possesslons tax credlL 4,587,735 262 1,046 4,436,723 558,340 828 76,975 4,455
Foreign tax credit.... 681 - - 640 18 -- 1 90
General business cred t.. 15 - - 15 - - 4 -
Other credits... “ 1 - - 1 - - 1 -

Total U.S. Incolm tax aﬂor crodlta.....m 31,878 - 10 28,522 213 - 256 -]
Reduction in U.S. tax liabilty.....c......d 3,912,261 66 828 3,782,380 456,590 734 65,2585 3473
Distributions to stockholders...............| 7,314,240 7,584 4,354 7,047,276 1,711,504 150 126,713 21,141

Footnotes at end of table.
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Table 2.--All Returns of Active U.S. Possessions Corporations: Income Statements, Tax, and
Distributions to Stockholders, by Selected lndustry-Contlnued
[Money amounts are in thousands of dollars)
Manufacturing--Continued
Chemicals and Petroleum Rubber
= = . . ltem i _ __Erlnting allied products (indluding and Leather Stone, clay, Fabricated
' and integrated) | miscellaneous and and metal
publishing Total Drugs " and coal plastics teather glass products
products products |. products products
{9) (10) {11) (12) . - (13) (14) {15) (16)
Number of retums.. .. wammnnn i 10 88 61 4 16 13 4 19
" Total recelpts. ' 54,746 | 14,115,304 | 12,804,597 1,375,398 182,796 354,685 56,123 165,013
Business receipts... ' 53,998 13,750,824 12,579,998 1,367,746 181,826 351,400 44,559 163,538
Interest, except State and ’ ) :
local Government obligations............ 201 303,581 265,184 4,505 715 1,665 334 1,210
Interest on State and local
~-- -} ~ = - Government obligations.: - 22— -2036% -] --19354. .1 .. — o) v =) -2 o) om ] o
Rents... - 135 97 2378 c - 52 - -
Royalties... - 4,264 4,264 - 40 - - -
Net short-term capital gain. -- - - - -- - - -
Net long-term capital gain... - 40 1 - 83 3 12 -
Net gain, noncapital assets..... 1 237 237 394 85 4 385 25
Dividends other than constructive o ’ a
.. |- _ . distibutions....... e - | _1es4a | 1ms7 | - | - - -
Other recsipts...... 522 | 34204 33,902 374 44 1559 | 0831 ] — ~ 238
Total deductions. . 35,518 7,735,794 6,978,861 1,345,856 157,464 295,959 45817 152,969
Cost of sales and operations................] 22,551 2,538,851 2,065,195 1,277,259 128,151 261,003 34,115 140,509
~ Compensation of officers... - 6,861 5,962 116 185 185 - 108
Salaries and wages... 4231 78,762 61,923 8,611~ 7,208 3,694 ‘662 3,115
. Repairs.... [ 173 18,549 15,585 4,691 1,008 675 9 12
iei— | -~ ..Bag debts.. Ao oee)o o ess |.. e |l ooz w06 | || T
Rents paid. 467 6,551 5,251 2,252 1,125 417 95 325
Taxes paid.... - 681 51,291 43,757 4,710 1,428 2,546 646 575
Interest paid..... 230 22,154 . 21,469 2,380 818 1,147 8 856
Contributions. 2 1,112 1,091 - 26 T 59 18 12
Amortization......... 28 6,015 5,775 1 42 - - .29
Depreciaﬁon..... 764 34229 28,927 10,634 3,961 1,027 16 773
Depletion.... - - - - - - - R—
Advertising... 101 19,833 9,503 1,177 102 183 51 37
Pension, prom-shanng. stock bonus. .
and annuity plans.... [RR 255 5,515 4,822 185 82 45 2 53
Employee benefit prograrns... 194 48,638 47,373 428 596 947 116 201
Net loss, noncapital assets. -59 -1,359 -667 . -43 - -8 -4 -10
Other deductions.... 5,618 4,901,830 4,667,203 33,345 12,660 - 24017 10,033 5,196
Total recelpts less total dsductlons.. 19,227 6,379,509 5,925,736 29,542 25,332 58,725 " 710,308 12,043
Net income (less deficit)... S—— 19,205 6,359,148 5,906,381 29,542 25,332 58,725 10,305 12,043
Net income (+).... 19,217 6,363,891 5911,059 37,774 25,943 59,147 11,052 15,325
Deficit (-).... -1 -4,742 -4,677 -8,232 -611 -421 -747 -3,282
Netincome (less deﬁut) per books. .. 15,868 6,195,819 5,755,908 16879 | 29523 56,425 8,683 11,885
Income subject to tax... 18,743 6,357,860 5,905,191 | 29,542 23,935 58,725 10,305 11,833
Income subject to tax (+)... 18,754 6,362,603 5,909,869 37,774 24,547 59,147 11,052 15,115
U.S. income tax before credits:
Total . 6,391 2,222,428 2,064,155 13,225 8,391 20,499 3,859 5216
Regular tax... e “ 6,388 2,220,574 2,062,403 13,221 . 8,391 20,495 3,857 5212
u.s. possesslons tax aedlt. 6,349 2211915 | 2,056,515 11,820 7,950 20,440 3,768 5,119
Foreign tax credit... - 403 198 - - - - -
General business credlt " - - - - - L .- - -
Other credits. .. - - - o -- - - - -
Total US. Incorm tax atter credlts....... 42 10,109 7A41 1404 441 59 ! 90 96
Reduction In U.S. tax Ilablllly.............._ 5419 1,881,862 | 1,746,844 10,299 6,598 17,798 3,079 3,801
Distributions 1o $10ckholders... ... . 8,172 3,777,907 3,670,884 3,163 44,705 18492 | 10,940 30,204
Footnotes at end of table.
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Table 2.--All Returns of Active U.S. Possesslons Corporations: Income Statements, Tax, and
Distributions to Stockholders, by Selected Industry--Continued
[Money amounts are in thousands of dollars]
Manufacturing--Continued m frade
Miscellaneous | Transportation
Item Machinery, Electrical Instruments | manufacturing and Wholesale
except and Transportaton and and public Total trade
electrical electronic equipment related manufacturing utilities
equipment products not allocable
(7} (18) _(16) (20) 1) (22) (23) 29)
Number of retUMS....ccccmemimsismummned 10 48 4 L)) 22 [] 33 18
Totat recelpts 728,183 5,361,784 102,928 9,270,528 653,161 871,127 1,793,877 322,791

BUSINGSS rECRIPIB....ccsrsimmmsinimenened] 718,228 3,659,302 968,972 3,148,048 644,181 827417 1,698,928 321,938

Interest, except State and
local Government obligations............; 11,080 87,037 5,053 100,126 3,728 2814 230 85

Interest on State and local
Government obllgat!ona.......... - 1,803 - 12,143 2420 - - -

Rents... - 3 113 - 783 362 - 4,004 69

Royaltles s - - - - - - 28 28

Net short- term capltal 9aln - - - - - - 7 -

Net long-term capital gain... - 1,693,281 - 19 -91 99 4 4

Net gain, noncapital agsets..............c.. 2 18,768 1 9,241 84 - 2 2

Dividends other than constructlve
distributions............... - - 5§53 - - - - 25,000 -

Other receipts.. 849 34 - 182 2410 40,795 85,470 663

Total deductions.....wuwununmnuannand 801,528 2,841,536 65,242 2,020,936 800,289 634,748 1,713,203 322,942
Cost of sales and operations............. 482,258 1,809,872 61,031 1,328,245 378,750 - 1,198,935 250,103
Compensation of officers.... “ - 1,838 - 1212 713 - 2,291 512
Salaries and wages..... 4,277 84,599 898 40,367 22,951 195,195 183,579 21,436
Repairs..... 488 7,517 157 3,681 659 85,088 10,984 476
Bad debts.. 1,088 37,788 14 82 597 21,550 8,460 4,077
Rents paid 344 9,585 11 4,111 644 7.717 29,773 1,784
Taxes paid.... 3,769 23,019 184 6,906 9,055 11,487 34,565 2,885
Interest paid.. 13t 4,154 - 2,580 3,455 10,640 25,564 1,934
Contributions 31 118 18 176 130 2 140 9
Amortization.. - 751 - 7.455 526 7.870 9,688 1
Depredaﬂon. R 534 31,845 1,108 7,860 5,145 174817 20,288 1,047
Depletion.... - - - - - - - -
Adverﬁslng o - 1,382 - 25 14,598 8,222 39,982 15,427
Pension, profit-sharing, stock bonus.
and annuity plans.... 105 6,834 45 2,703 502 18,242 3,232 58
Employee benefit programs. 140 24,160 100 9,968 4437 51,843 18,187 396
Net loss, noncapital assets.. -857 -624 - -8 -167 - -808 -183
Other deductions... 97,497 498,174 1,565 815,004 60,459 51,939 136,321 21,688
Total recelpts less total doductlom. s 126,888 2,820,247 37,684 1,249,589 182,872 236,378 80473 =150
Net income (less deﬂclt) " 126,658 2,818,443 37,684 1,237,445 150,450 236,378 80,473 -150

Net income (+)... 133,402 2,861,566 37,684 1,237,498 154,024 236,409 88,405 6,138

Deficit (-).... -8,743 -43,122 - -53 3,574 -30 -7.931 -6,287
Net Income (Iess deﬂclt) per books 101,565 848,623 36,149 1,109,478 147,185 229,780 12,158 -2,400
Income subject to tax... 126,858 2,816,278 37,684 1,237,445 150,450 235,698 55,324 -289
Income subject to tax (+)..... 133,402 2,859,398 37,684 1,237,498 154,024 235,729 63,256 5,987
U.S. Income tax before credits:

Total. 46,084 999,820 13,013 432,423 53,378 82473 21,918 2,004
Regular tax... 46,064 999,754 13,013 431,302 53,363 82,473 21,918 2,004
u.s. possesslons tax cfedln 46,064 997,207 18,013 421,305 51,165 82,481 21,887 2,003
Foreign tax credit... - 2 - - 124 - - -
General business cr - - - 1" - - - -
Other credits... w“ - - - - - - - -~

Total U.S. Incom tax -ﬂor crodlts....... - 2,610 - 11,108 2,086 12 28 -
Reduction in U.S. tax llabiiity..........] 40445 869,864 11,278 363,348 42,424 68,078 19,340 1,773
Distributions to stockholders............. 29,522 600,337 14,193 525,206 124,921 228,616 11,600 11,600
Footnotes at end of table.
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Table 2.-All Returns of Active U.S. Possessions Corporations: Income Statements, Tax, and
Distributions to Stockholders, by Selected Industry—-Continued

[Money amounts are in thousands of dollars)

Wholesale Finance, insurance, and real estate
. and retall . Credit Other Nature of
Item * trade-- oo agencies finance,  Services business
- —Continued —|—Total——|——other—| —insurance—|— — not
’ ) Retail ' K than and real allocable
: : - trade banks estate
. (25) (26) (27) (28) (29) (30)
Number of retums : . 15 | 26 ’ © 15 ' 1" 29 3
Total receipts : 1,470,885 | 570,940 ' 288,605 282,334 279,108 10,978.

Business receipts............. .} 1,376,989 34,324 | 14,012 | 20,311 172,509 - 5,697

Interest, except State and local Government obtiganons.. . T 144 447,305 220,623 226,681 2,886 272

Interest on State and local Government obligations.... - 4938 |- 2,184 2,753 - -

Rents.... . 3,934 7,072 1,004 6,067 . 3,522 -

— - - - "ROY&“JSS — N Y e PV U S AN L. -2 T &9 E——

Net short-term w.pltal gam 7 . 448 - 448 .- -

Net long-term capital gain... SRR - 932 849 82 - -

Net gain, noncapital assets - .14512 |7 13,888 623 B -

Dividends other than constructive distribUtions...........c..ciwmmiernsd 25,000 - 3917 3,281 636 - -

Other receiptS....cveeruecerrercervenins s et ebsssmsren 64,807 57,489 32,762 24,727 100,187 4,918

Total deductions. . 1,390,261 464,967 240,207 224,759 242,621 9,210
_ _ _ | _ _Costof sales and operations.. e RN - -1-R: <3 I DR (. - 74 40271 4,067

Compensation of officers... 1,778 3891 |- 389t | T T - “o48 | T o -

Salaries and wages . .| 162,142 62,113 22,772 39,340 81,935 2,303

Repairs. [ renessse st sn s sres 10,518 6,310 | 3,034 3,276 2,146 146-

Bad debts.............. . 4,382 40,942 18,518 - 22,423 . 5,135 5

Rents paid... . - : - 27,979 - 8,290 3,743 4,547 7,288 296

Taxes paid.. 31,680 10,814 4,473 6,339 5,002 234

|- - -Irterest paig...... e eseesineeen . .23629 | . 169846 | 69385 | 100460 | 7601 | 112 )
Contributions.. 130 76 50 2 |- 26 - T
Amortization. ... 9,685 5,699 5,578 ' 21 56 -
Depreciation... w“ 18,340 11,825 4,851 6,973 5,300 346
Depletion.... - - - - - -
Advertising.. 24,555 6,487 " 8,656 2,830 2,791 -
Pension, profit-sharing, stock bonus, and annuny plans.. 3,174 1,776 1,404 372 347 152
Employee benefit programs... 17,771 © 3,936 1,499 2,436 3,570 129
Net loss, noncapital ases.. . e -T13 5 -5 - 29 -1
Other deductions . 4 114,632 138,576 102,919 35,655 80,928 1 413
Total recslpts less total deductlonn . 80,623 105,972 48,397 57,574 36,486 1,767
Net income (less deficit)... U 80,623 101,034 46,213 54,821 36,486 1,767

Net income (+)...... 82,268 102,824 47,866 54,958 38,294 1,767

Deficit (-).... -1,644 -1,789 -1,662 -136 -1,808 -
Net income (|ess def ut) per books.... 14,558 79,543 36,404 43,138 26,639 1,836
Income subject to tax............ 55,623 99,985 45,800 54,185 35,396 867
Income subject to tax (+)...... 57,268 101,775 47,452 - 54,322 37,204 867
U.S. income tax before credits: '

Total. ' 19,911 35,383 16,382 19,001 12,935 180
Regular tax...... - 19,911 35,374 - 16,379 18,995 | 12,764 179
U.8. possessions tax credit........ 19,883 32,554 15,983 16,571 12,709 N
Foreign tax credit... - .- - - 40 --
General business credit. ................. - - - - - -
Other credits... devee - - - - - -

Total US. Incoma tax after crodlts . 28 2,829 3s9 2,429 : 185 89
Reduction In U.S. tax liability 17,567 30,327 14,529 15,807 10,973 " 78
Distributions to stockholders. - 8,259 8,254 5 6,547 -
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Table 3.-Returns of Active Manufacturing U.S. Possessions Corporations in Puerto Rico: Tax

Benefits, Employment, and Compensation of Employees, by Selected Industrial Group

[Money amounts are in thousands of dollars, except as noted)

Actual data Weighted data
Reported Gross Gross Tax Ratio of tax
Selected manufacturing Number | number | Reported | Number | number Gross compensaton| benefits benefits per
industries of of compensation of of compensation] per worker | per worker worker to
retums | workers retums | workers {whole (whole compensation
dollars) dollars) per worker
) (2) ()] 4 (5 (6) @ 8) 9)

All manufacturing industries...............{ 286 | 93,146 | 2,142,822 354 109,598 2,500,729 22817 34,296 1.50
Food and kindred products...........ccceeeunensd] 17 8,283 157,202 25 10,136 192,373 18,979 44,422 2.34
Textile mill products..........coevnene. 3 643 7,156 5 769 8,560 11,131 955 0.09
Apparel and other textile products 42 19,501 238,128 47 19,752 241,092 12,206 3,261 0.27

Men's and boy's clothing....... 14 7,933 103,062 14 7,933 103,062 12,992 5,295 0.41

Women's and children’s clothing.. 16 7271 84,573 17 7,27 84,573 11,632 2,229 0.19

Hats, caps, and other accessories 7 3,047 35,186 8 3,209 37,056 11,548 1,493 0.13

All other textile products........... 5 1,250 15,307 8 1,339 16,401 12,249 1,045 0.09
Paper and allied products.. 8 637 15,117 9 661 15,664 23,697 5,255 0.2
Printing and publishing.......... 8 291 6,450 9 291 6,450 22,165 7,761 0.35
Chemicals and allied products.. 66 | 22,348 824,524 85 | 24,057 886,905 36,867 77,699 2.1

Industrial chemicals, plastics, materials,

and synthetics 9 856 33,723 10 878 34,607 39,416 80,403 2.04

Drugs 44 | 20,496 762,927 58 | 22,026 819,887 37,224 79,274 2.30

Soap, cleaners, and toilet goods............J 8 648 16,352 10 737 18,609 25,250 22,978 0.91

All other chemical and allied

products 5 348 11,522 7 416 13,802 33,178 114,157 3.44
Petroleum (including integrated) and

coal products. 4 931 43,650 4 931 43,650 46,885 11,063 0.24
Rubber and miscellaneous plastics

products 14 1,687 32,368 16 2,373 45,512 19,179 2,782 0.14
Leather and leather products. 9 5,139 69,040 13 7,621 102,614 13,465 2,335 0.17

Footwear, except rubber. 6 3,677 49,717 10 6,161 83,290 13,619 1,650 0.12

All other leather products 3 1,462 19,323 3 1,462 19,323 13,217 5,221 0.39
Fabricated metal products 13 863 17,065 18 1,143 22,957 20,085 3,331 0.17
Machinery, except electrical 8 2,470 54,706 10 2,500 55,355 22,142 16,178 0.73
Electrical and electronic equipment 37 | 16,655 358,986 45 17,500 376,722 21,527 49,705 2.31

Radio, television, and communication

equipment. 6 3,849 82,265 8 3917 83,711 21,371 23,791 1.11
Electronic components...........cc..eeeeeecsd 15 2,515 51,260 20 2,999 61,115 20,378 14,583 0.72
All other electrical and electronic

equipment. 16 | 10,291 225,461 17 10,584 231,896 21,910 69,247 3.16

Transportation equipment.............c...cec.ee..s 3 821 15,686 3 821 15,686 19,106 39,516 2.07
Instruments and related products... 1 33 9,049 214,230 40 16,758 389,439 23,239 21,683 0.93

Scientific instruments.........c.cocoiscseseinad 7 1,179 35,758 9 1,231 37,328 30,323 84,121 2.7

All other instruments and related

products. 26 7,870 178,472 3 15,527 352,111 22,677 16,733 0.74

Miscellaneous manufacturing and
manufacturing not allocable.................... 15 2,171 43,614 17 2,603 52,282 20,085 7,562 0.38
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Transactions Between Large Foreign-Owned Domestic
Corporations and Related Foreign Persons, 1993

by Daniel S. Holik and Sarah E. Nutter

-

tatistics of Income studles of transactions between

large “foreign-owned” domestic corporations and

related “foreign persons,” conducted annually
beginning with Tax Year 1988, reflect the substantial and
increasing interest in direct foreign investment in the

" United States,” For Tax Year 1993, large “foreign-
owned" domestic corporations reported amounts received

of $77.1 billion and payments of $185.3 billion in transac- -

tions with 7,662 related foreign persons. These 437 large
domestic corporations (generally with total receipts of

$500 million or more) also reported outstanding balances ‘

at the end of the accounting periods of $88.6 billion in

loans received from, and $24.0-billion in loans granted to,

— the same related foreign persons.:-

Amou l& from, and Amounts Paid
fo, Related Foreign Persons

Sales and purchases of stock in trade accounted for the
_ majority of the total amounts received from, and total

payments made to, the 7,662 related foreign personis ~

(Table 1). Large foreign-owned domestic corporations

sold $53.1 billion and purchased $153.4 billion of stock in

trade during 1993, nearly 69 percent and 83 percent of the
total amounts received and the total amounts paid,

" “respectively. Foreign-ownéd domestic manufactirers =~
reported transactions with the largest number (4,995) of
related foreign persons.

Foreign-owned domestic corporatxons class1ﬁed in the
finance, insurance, and real estate industrial division
reported the largest dollar volume (830.5 billion) of .
transactions in which amounts were received from related
foreign persons. Large amounts received from related
- foreign persons were also reported by foreign-owned -

domestic manufacturers ($13.5 billion) and wholesalers . .

and retailers ($28.4 billion).

Foreign-owned domestic wholesalers and retailers
reported the largest dollar volume of transactions in which
amounts were paid to related foreign persons. These
transactions accounted for 52 percent of the total amounts
paid ($96.5 billion).

Major Industrial Divisions of Foreign-Ovmed
Corporations

The dominance of manufacturers, wholesalers and
retailers, and financial entities in the statistics presented

'_a;ccounted'foi"an‘additional“l‘4‘percent.—The‘remaining

Daniel S. Holik is an economist with the Returns Analysis
Section, Special Studies and Publications Branch. Sarah E.
Nutter is a visiting Assistant Professor at George Mason
University. This article was prepared under the direction of
Chris Carson, Chief, Returns Analysis Section, Special Studies

and Publications Branch.

can be shown in another way--over 70 percent of the 437
large foreign-owned domestic corporations were classified
in the manufacturing (40 percent) or wholesale and retail

-, trade (32 percent) industrial divisions (Figure A). Corpo-

rations in the finance, insurance, and real estate division

returns were divided among agriculture, forestry, and

| - fishing; services; mining; transportation and public
 utilities; and "all other" [1]. (The Data Sources and

Limitations section of this article presents additional
information about industrial classification of corporation

_income tax returns.)

__Country of Residence of Related Foreign |

Persons

Over 50 percent of the related foreign persons were
“residents” (see the Explanation of Selected Terms) of one
of the following elght countries: Australia, Canada,

" France, Germany, Japan, the Netherlands, Switzerland,
~ and the United Kingdom. Transactions with related - -

foreign persons in these eight countries of residence
accounted for 82 percent of the total amounts received and
83 percent of the total amounts paid (Table 2). Transac-
tions with related persons resident in Japan, the largest

for $25.8 billion (33 percent) and $80.6 billion (44

"percent) of the totals, respectively. Nearly all of both the

amounts received and the amourits paid associated with

related persons resident in Japan were sales and purchases

of stock in trade, primarily to or from foreign-owned
domestic wholesalers and retailers. These wholesalers
and retailers reported sales and purchases of stock in trade,
with related persons resident in Japan of $15.7 billion and
$62.5 billion, respectively (Table 3).

Stock-in-trade transactions generally dominated the
amounts received and the amounts paid associated with
related foreign persons in other top countries of residence
(besides Japan), as well. Foreign-owned domestic whole-
salers and retailers reported the majority of the stock-in-
trade transactions with related persons resident in the
United Kingdom: 54 percent of the total sales ($6.0
billion) and 51 percent of the total purchases ($12.6
billion) of stock in trade, respectively. In transactions
with related persons resident in Canada, foreign-owned
domestic manufacturers accounted for 57 percent of the
$4.1 billion in sales and 65 percent of the $8.9 bllhon in -
purchases of stock in trade. Sales and purchases of stock-
in-trade transactions also comprised the largest dollar
volumes of transactions with related parties re31dmg
Australia, France, Germany, and Switzerland.

Most of the reported insurance transactions were

" “'source of amounts received and-amounts paid; accounted—- | — -~




Foreign Persons, 1993

Tax Year 1993
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-

may not add to total because of rounding.

between foreign-owned domestic insurance companies
and related persons resident in Canada. These foreign-
owned domestic insurance companies reported Canadian
related-party transactions accounting for $1.2 billion out
of the $1.4 billion total received for insurance premiums
and $0.6 billion out of the $1.7 billion total paid for such
premiums.

Amounts Borrowed and Loaned from Related
Foreign Persons

Overall, based on year-end balances, foreign-owned
domestic corporations borrowed $88.6 billion from related
foreign persons, almost four times the amount they loaned
($24.0 billion) to such persons during 1993. Transactions
for interest received and interest paid reflect these
borrowing differences; interest paid to related foreign
persons of $5.7 billion exceeded the $1.1 billion of
interest received by far. By the end of 1993, total loans
outstanding from related foreign persons increased by
nearly 15 percent from a beginning balance of $77.0
billion, while amounts loaned to related foreign persons
increased by 11 percent from a beginning balance of
$21.6 billion.

Transactions with related foreign persons resident in
the United Kingdom comprised the largest single portion
of the loan transactions, accounting for $35.1 billion (40
percent) of the loans received and $9.7 billion (41 percent)

i

NOTES: Includes those corporations with total receipts of $500 million or more and with Form 5472 attached. Detail

of the loans granted. Transactions with related foreign
persons resident in the Netherlands comprised the second
largest portion of the loan transactions, accounting for
$19.6 billion (22 percent) of the loans received and $4.1
billion (17 percent) of the loans granted.

A Comparison of Tax Year 1991, 1992, and
1993 Statistics

Figure B presents selected data for large foreign-owned
domestic corporations filing Forms 5472 for Tax Years
1991, 1992, and 1993 [2]. The number of related foreign
persons reported increased steadily, rising by 16 percent
from 1991 to 1992, and by 14 percent from 1992 to 1993.
Other trends in these data are not as uniform. For ex-
ample, the number of large foreign-owned domestic
corporations reporting transactions with related foreign
persons increased by 6 percent from 1991 to 1992, and by
19 percent from 1992 to 1993. This may reflect increas-
ing direct foreign investment in large U.S. corporations.
(See the Data Sources and Limitations section of this
article for additional information.)

Total amounts received from, and total amounts paid
to, related foreign persons increased by 4 percent from
1991 to 1992. However, from 1992 to 1993, total
amounts received from, and payments to, related foreign
persons increased by 22 percent and 33 percent, respec-
tively. Caveats to year-to-year comparisons of these data
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Foreign-Owned Domestic Corporations with Total
Recelpts of $500 Million or More and with Form
5472 attached: Selected Items for Tax Years 1991

through 1993

160

'
: existed for transactions between domestic subsidiaries (i.e.,

those incorporated in the United States) of foreign corpora-
tions, or between foreign corporations (i.e., those
incorporated abroad) engaged in a U.S. trade or business
and their related foreign affiliates. Concerned that these

[Money amounts are in billions of dollafs]

ltem 1991 1992 | 1993
(| @ ()]
Forelgn-owned domestic corporations
with total recelpts of $500 miilion or more
and with Form 5472 attached
Number of retums 344 366 437
Total asssts. 1,181.3 ] 1,317.3] 1,540.5
Total receipts 761.0| 808.0] 8714
— Income subject 1o U.S. taX.....crcreerscmeneennnene]. _ 137 145] 157
Totat U.S. income tax after credits..................... 37 41 49
Transactions between foreign-
owned domestic corporations and
related foreign persons
Number of related foreign persons...........cevernnes 5807 6,708] 7,662
Amounts received from related foreign persons:

Total (éxcluding loan balances)'..................d —60.5 83.1| — 771
Sales of stock In trade..........c.ccevenniniennenns | 469 49.0 53.1
Sales of other tangible property ................J 08| 07 0.5
Consideration received for services 3.1 3.0 3.1
Interest received 16 1.1 11
Premiums recelved for insurance or

- reiNSUrance:::.a ; ~-13|----28|--14.

Amounts borrowed, ending balance ............... 63.5 67.9 88.6

Amounts paid to related foreign persons:

Total (excluding loan balances)t....................4 134.0| 139.2] 1853
Purchases of stock in trade..... .| 1144] 120.8] 1534
Purchases of other tangible property........., 48 26 39
Consideration paid for seMoes. ................. 21 21 25
interest paid....... : 6.5 54 57
Premiums paid for insurance or .

reinsurance e 27 31 1.7

Amounts loaned, ending balance................... 188] 19.2] 240

tions with related foreign persons. The transactions are

'Includes iterns not shown separately.

NOTE: Detail may not add to totals because of rounding.

are necessary. First, patterns of transactions between a
foreign-owned domestic corporation and related persons
may or may not be repeated on an annual (or even longer-
term) basis. Consequently, a 3-year comparison of these
data may not show changes that could be evident if a

longer time series were available. Additional information

about the year-to-year comparability of the data is pre-
sented below under Data Sources and Limitations.

Legislative History

Even before the Tax Equity and Fiscal Responsibility Act
of 1982 (TEFRA), U.S. parent corporations were required
to report transactions with and between their foreign

affiliates [3]. However, no similar reporting requirements

related-party-transactions-could-be-manipulated-to-avoid ——
U.S. taxation, Congress added new reporting requirements
as part of TEFRA to provide the Internal Revenue Service
with more information about the nature and amount of
these transactions. Under Internal Revenue Code section
6038A, domestic corporations that are 25-percent or more
owned by a foreign person, as well as foreign corporations
engaged in a U.S. trade or business, must report transac-
reported on Form 5472, Information Return of a 25
Percent Foreign-Owned U.S. Corporation or a Foreign
Corporation Engaged in a U.S. Trade or Business. Form
5472 had to be filed with corporation income tax returns
for tax years beginning after December 31, 1983.

" " The Omnibus Budget Reconciliation Acts of 1989, = — — | -

1990, and 1993 modified section 6038A penalties and
other filing and reporting requirements. In general, these
modifications to section 6038A were motivated by con-
tinuing concerns that foreign-owned domestic corporations
could still manipulate transactions so"as'to avoid-U.S;~ -~
taxation.

Data Sources and Limitations
The foreign-owned domestic corporation statistics have
been collected annually starting with 1988. The 1993
statistics include data from Forms 5472, in general, for all
U.S. corporations with total receipts (as reported in the tax
return income statement) of $500 million or more that were
(a) owned (25 percent or more) by a foreign person and
reported transactions with related foreign persons, and (b)
included in the Statistics of Income sample of U.S.
corporation income tax returns with accounting periods
ending July 1993 through June 1994 [4].

Once a corporation is selected for inclusion, its income
tax return is included in all future Form 5472 studies, even

~if its total receipts drop in subsequent years below $500

million [5]. For the 1993 statistics, 46 corporation returns
included had total receipts less than $500 million. How-
ever, the 437 large foreign-owned corporations included in
the study for 1993 also included certain returns not in-
cluded in 1992, due in part to the $500 million dollar total
receipts selection threshold. Approximately 15 percent of
the 437 large foreign-owned corporation returns included
in the study for 1993 did not qualify for the 1992 study
because their total receipts for 1992 were less than $500
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million. Finally, all of the 366 corporations included for
1992 were not included in the 1993 statistics, since their
1993 corporation returns did not have Forms 5472 at-
tached. Twelve corporation returns included in the 1992
statistics were excluded from the 1993 statistics because
no Forms 5472 were attached to their returns.

For Tax Year 1993, the corporation Statistics of In-
come sample comprised approximately 92,000 income tax
returns chosen from the 4.3 million returns filed. These
returns were selected after administrative processing was
complete, but before any audit examinations [6]. Corpo-
rations with total receipts of $500 million or more were
included among the returns selected for the sample at the
100 percent rate. Only domestic corporations are included
in the statistics; foreign corporations engaged in a U.S.
trade or business (filing Form 1120F) were not included,
even though they may have filed Forms 5472 for transac-
tions with related foreign persons [7].

The statistics in this article augment the data for some
of the companies included in the Statistics of Income data
for domestic corporations “owned” by foreign persons [8].
These data show that, for 1993, the 437 large foreign-
owned domestic corporations filing Forms 5472 ac-
counted for less than 1 percent of the returns, but approxi-
mately 67 percent of the $2.3 trillion in total assets, and
approximately 66 percent of the $1.3 trillion in total
receipts reported by all domestic corporations that were 25
percent or more owned by foreign persons (Figure C).

Total assets and total receipts of the large foreign-
owned domestic corporations filing Forms 5472 account
for approximately 8 percent of the assets and total receipts
reported by all domestic corporations (the sum of columns
1 and 3, Figure C) [9]. Based on Figure C, income subject
to U.S. tax and total U.S. income tax after credits for these
corporations accounted for approximately 4 percent of the
income and tax reported by all domestic corporations.

The industry code used as a classifier of the returns for
Figure A and Table 1 represented the principal business
activity (i.e., the activity which accounted for the largest
portion of total receipts as reported in the tax return
income statement) of the corporation filing the return.
However, a given return may have been for a company
engaged in several business activities, or may have been a
consolidated return filed for an affiliated group of corpo-
rations that conducted different business activities. To the
extent that some consolidated and (non-consolidated)
corporations were engaged in more than one type of
business activity, transactions data in this article are not
entirely related to the industrial activity under which they
are shown. For example, foreign-owned domestic corpo-

Foreign-Owned and Other Domestic Corporations,
Tax Year 1993

[Money amounts are in billions of dollars}

All 256 Foreign-owned
percent or domestic All
more corporations with other
Item foreign- total receipts of domestic
owned $500 million or corporations
domestic more and filing
corporations Form 5472
(1 @ @
Number of returns........... 58,330 437 3,906,299
Total assets 2,310.7 1,540.5 19,505.2
Total receipts.........ccoune.] 1,322.9 871.4 10,946.8
Income subject to
[T 307 SRR 30.1 15.7 406.7
Total U.S. income
tax after credits............ 8.8 4.9 111.1

NOTE: Includes data for few foreign life insurance corporations filing
Form 1120L. See footnote 7 at the end of article.

rations classified in the manufacturing industrial division
often engaged in loan or other financial transactions with
related foreign persons.

There is an additional limitation related to the data
presented by industrial classification. Companies that sell
similar products may not be classified in the same indus-
try. For instance, those large foreign-owned domestic
corporations that were primarily U.S. distributors of
products made in foreign countries by their parent or other
related companies were classified as wholesalers. How-
ever, other domestic corporations that were also distribu-
tors and that were included in consolidated returns cover-
ing the manufacture and distribution of similar products
may have been classified as manufacturers.

Explanation of Selected Terms

Amounts Borrowed and Loaned.-- Because the beginning
and ending balances generally reflect only the amounts
outstanding at the beginning and end of the year, respec-
tively, these amounts may not equal the actual amounts
borrowed and loaned during Tax Year 1993.

Country of Residence of Related Person.--The income
tax regulations related to Code section 6038A require that
“each country in which each 25-percent shareholder files
an income tax return as a resident under the tax laws of
that country” be reported on Form 5472 for each related
foreign person (Regulation section 1.6038A-2). The
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statistics in Table 2 are based on this reported residence
and, within this meaning, the related foreign person is a
“resident” of a particular foreign country.
Foreign-Owned Domestic Corporation.--A “domestic”
corporation is incorporated in the United States, while a
“foreign” corporation is incorporated abroad. For pur-

OPEC Countries.--Summary statistics are provided
(Table 2) for the following Asian countries that were
members of the Organization of Petroleum Exporting
Countries (OPEC) for 1993: Iran, Iraq, Kuwait, Qatar,
Saudi Arabia, and the United Arab Emirates. Data for

| non-Asian OPEC members are not shown by country.
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poses of these statistics, a domestic corporation was
considered “foreign-owned” if at least 25 percent of the
total voting power of all classes of stock entitled to vote,
or 25 percent of the total value of all classes of stock of
the corporation, was owned, directly or indirectly, at any
time during the tax year, by a single foreign shareholder
(usually a foreign parent corporation). This is in contrast
to the other Statistics of Income data on “foreign-con-

| ~trolled” domestic corporations, which are based on 50- =~

percent or more ownership by a foreign person [10].
Foreign Person.--The term “foreign person” generally

includes: (1) any partnership, association, company, or

corporation that is not created or organized under the laws

individual who is not a citizen or resident of the United
States; (3) any individual who is a citizen of a U.S. pos-
session, but is not otherwise a U.S. citizen or resident; and
(4) any foreign trust, estate, or government. For the most

.. part,.the foreign.persons referred.to.in the statistics are

corporations. See also “Related Person,” below.

Large Corporation.--For purposes of the 1993 statistics,
“large” corporations generally had to: (1) have total
receipts, as reported in the tax return income statement, of

. $500 million or more; or (2) have been included in a prior

tax year Form 5472 Study. (See the Data Sources and
Limitations section of this article for additional informa-
tion, and also “Total Receipts,” below.)

Number of Foreign Persons.--The data shown in the
tables generally represent the number of foreign persons

. reported on Forms 5472 appended to the 437 income tax

returns filed by corporations with total receipts of $500
million or more that were owned 25 percent or more by a
foreign person. Domestic member corporations of an
affiliated group that filed a consolidated income tax return
could also join in filing a consolidated Form 5472 for
transactions with a given related foreign person. How- .
ever, some affiliated domestic corporations that could
have filed consolidated Forms 5472 filed separate forms
instead. When these forms were identified during statisti-
cal processing, the information on them was combined,
and the result treated as a single Form 5472 for consis-
tency. To this extent, the “number of persons” understates
the actual number of Forms 5472 attached to the 437
income tax returns included in the statistics.

Related Person.--Persons related to the domestic corpo-
ration that filed a Form 5472 include the 25-percent or
more foreign shareholder, any person who was related to
the reporting corporation or the 25-percent or more share-
holder (as described in Internal Revenue Code sections
267(b) or 707(b)(1)), or any other person who was related
to the reporting corporation within the meaning of Internal
Revenue Code section 482 (covering the allocation of
income ‘and deductions among related taxpayers) and the " -
associated income tax regulations. See also “Number of
Foreign Persons,” above.

Total Receipts.-- Total receipts is the total income of the
domestic corporation as reported on the income statement

.of the U.S. corporation income. tax.return. It was derived. .
from the tax return as follows: (1) gross taxable receipts
(before deduction of cost of sales and operations, and
ordinary and necessary business expenses) and (2) tax-
exempt interest received from State and local Government

.| . obligations, less: (1).net losses from sales of property. . . . | = . .

other than capital assets and (2) certain taxable income
from related foreign corporations only constructively

" received.

~ Notes and References

[1] Data from the agriculture, forestry, and fishing, and
construction industrial divisions were combined in a
residual “all other” category to avoid disclosure of
information about specific taxpayers.

[2] The Statistics of Income studies of foreign-owned
corporations for Tax Years 1988 through 1990
included data from Forms 5472 for all foreign-owned
U.S. corporations with total receipts as reported in the
tax return income statement of $1 billion or more,
while the Tax Year 1991, 1992, and 1993 statistics
included data for all foreign-owned U.S. corporations
with total receipts of $500 million or more. Conse-
quently, direct comparisons of the data for these
periods are not appropriate. (See also Data Sources
and Limitations for other qualifications about
selection of corporations based upon size of receipts.)

[3] Seealso Nutter, Sarah E., “Controlled Foreign
Corporations, 1990,” Statistics of Income Bulletin,
Summer 1994, Volume 14, Number 1, and Green,
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(4]

(5]

Kathryn A., “Controlled Foreign Corporations,
1993,” Statistics of Income Bulletin, Winter 1995-
1996, Volume 15, Number 3.

Additional information about Statistics of Income
Form 5472 studies for Tax Years 1988 through
1992 may be found in the following Statistics of
Income Bulletin issues: Tax Year 1988, Summer
1993, Volume 12, Number 1; Tax Year 1989, Spring
1993, Volume 12, Number 4; Tax Year 1990,
Summer 1994, Volume 14, Number 1; Tax Year
1991, Summer 1995, Volume 15, Number 1; and
Tax Year 1992, Fall 1996, Volume 16, Number 2.

The use of “total receipts” as a size criterion for
including U.S. corporation income tax returns in the
Form 5472 studies may lead to a possible “bias.”
This “bias” may occur because classification of
returns by size criteria other than total receipts, such
as total assets, could lead to selection of a somewhat
different set of large corporations. For example,
corporation returns classified in the finance,
insurance, and real estate industrial division may
not have shown large amounts of total receipts in
their income statements, but may have shown large
amounts of total assets, when compared to corpora-
tion returns classified in the wholesale and retail
trade industrial division.

(6]

[71

(8]

(9]

For more information on the sample of corporation
income tax returns for 1993, see Statistics of
Income--1993, Corporation Income Tax Returns.

Foreign corporations engaged in a U.S. trade or
business file Form 1120F. For Tax Year 1993,
there were 39 Form 1120F returns with $500
million or more in total receipts and with 800 Forms
5472 attached that otherwise qualified for inclusion
in the Form 5472 statistics. However, data from
these foreign corporations engaged in a U.S. trade
or business were “out of scope” of the statistics
which focus on domestic corporations. However,
data reported by a few foreign life insurance
companies filing Form 1120L were included in the
statistics to ensure completeness of the industrial
division statistics for domestic corporations.

The statistics on domestic corporations controlled
by foreign persons for 1993 are reported in Hobbs,
James R., “Foreign-Controlled Domestic Corpora-
tions, 1993,” Statistics of Income Bulletin, Fall
1996, Volume 16, Number 2.

The statistics on all U.S. corporations are presented
in Statistics of Income--1993, Corporation Income
Tax Returns.

[10] Hobbs, James R., op. cit.
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Table 1.--Foreign-Owned Domestic Corporations with Total Receipts of $500 Million or More and with Form 5472

Attached: Transactions Between Corporations and Related Foreign Persons, by Selected Industrial

Division of Domestic Corporation
[Money amounts are in thousands of dollars]

164

Total
——Industrial division—— ———— Number —— Total Total- —— Income———|———U:Srincome
of assets receipts subject to tax after
returns . U.S. tax credits
(1) (2) [©)] @) (5)

All industrles... ‘437 ' 1,540,518,541 871,360,022 15,688,952 4,857,073
Mining 13 36,806,671 24,605,942 852,514 133,490
Manufacturing 180 456,777,542 355,242,701 7,240,171 2,116,060
Transportation and pubtic utilities..............c.oeees.d 12 17,496,910 17,476,907 345,782 45,264
Wholesale and retail trade....... 143 178,254,429 328,432,030 2,124,953 898,052
“Finance, insurance, and real estate... N : < R T755,804,842 |° 110,767,372 7|~ ° 4,534,159 h ~ 1,630,305
Services 19 81,961,125 27,036,368 423,763 76,152
All other industries. 7 13,416,921 7,798,702 167,609 57,750

Transactions between foreign-owned
domestic corporations and related foreign persons
] . L Amounts received from related foreign persons
Indusmal leISIOﬂ ' Number;of Total Sales of Sales of Rents
related (axcluding stock in tangible property and
foreign loan balances) trade other than stock royalties
persons - * in trade :
. 6) () : 8) 9) (10)
---Alkindustries.......c.inieni: i i S 7,662 - - -|- ---77,135,893---|- - -53,086,356-- --|-- - - 497,898 - |- —- 428,886 - —-
Mining . 268 3,203,524 2,802,473 45,734 4,938
Manufacturing 4,995 13,469,390 9,704,776 83,421 229,951
Transportation and public utilities............... Cersranened 21 742,438 66,373 - 47,069 .
Wholesale and retail trade............cococverrceecrcnnne 1,548 28,425,139 25,152,931 343,474 107,457
Fmanoe, insurance, and real estate ..................... 480 30,494,952 15,116,445 22,215 30,481
Services.. 240 780,437 243,358 2,816 8,991
All other industries. 41 20,013 ) - 237 -
Transactions between foreign-owned
domestic corporations and related foreign persons--continued
) , ) Amounts received from related foreign persons--continued
Industrial division Sales, lease, Consideration for Premiums
o license, of technical,’ Commissions Interest for insurance -
intangible property managerial, or or reinsurance
rights like services
(1) (12 (13) (14 (15)

All Industries 668,942 3,100,923 1,151,011 1,143,537 1,404,896
Mining ) 22,421 180,481 6,371 66,348 7
Manufacturing 436,517 1,609,683 144,090 202,321 2,993
Transportation and public utilities........................] . §75 28,839 445,502 11,402 -
Wholesale and retail trade............c.cccevenecinnnnnee 31,651 1,129,144 199,465 201,647 14,780
Finance, insurance, and real estate ..................... 392 98,933 348,329 426,339 1,383,860
Services 177,386 50,306 7,251 219,652 2,932
All other industries. - 3,537 1 15,827 324

Footnotes at end of table.
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Table 1.--Foreign-Owned Domestic Corporations with Total Recelpts of $500 Million or More and with Form 5472

Attached: Transactions Between Corporations and Related Foreign Persons, by Selected Industrial
Division of Domestic Corporation—-Continued

[Money amounts are in thousands of dollars]

Transactions between foreign-owned

domestic corporations and related forei

n persons—continued

Amounts received
from related Amounts borrowed Amounts paid to related
industrial division foreign persons foreign persons
~continued
Beginning Ending Total Purchases
Other balance balance (excluding of
loan balances) stock in trade

(16) an (18) (19) (20)

All industries 15,653,444 77,037,666 88,603,268 185,302,118 153,446,512
Mining 74,751 1,831,538 2,560,054 2,468,955 1,800,896
Manufacturing. 1,055,636 40,502,856 43,322,649 47,207,612 38,611,066
Transportation and public utilities..............cecu...] 142,678 2,595,139 2,902,447 794,872 23,738
Wholesale and retail trade............ccecvvervivnrinennas 1,244,589 8,072,166 8,693,072 96,462,676 91,255,925
Finance, insurance, and real estate............ccce.... 13,067,957 16,145,440 23,253,711 37,119,587 21,095,700
Services 67,745 7,800,731 7,710,017 980,492 340,529
Al other industries. 87 89,797 161,318 267,924 218,660

Transactions between foreign-owned
domestic corporations and related foreign persons-—continued
Amounts paid to related foreign persons--continued
Industrial division Purchases of Rents Purchases, lease, | Consideration for
tangible property and license of technical, Commissions
other than royalties intangible managerial, or
stock in trade property rights like services
(21) (22) (23) (24) (25)

All Industries. 3,851,696 1,029,430 1,275,321 2,543,746 252,710
Mining 18,655 8,502 881 111,199 15,641
Manufacturing 1,026,821 669,272 1,092,916 1,777,245 51,5637
Transportation and public utilities...............ccuvvee.d 65,135 12,867 - 86,706 1,989
Wholesale and retail trade 2,740,628 258,260 174,718 192,862 94,472
Finance, insurance, and real estate..................... 1 12,748 - 307,912 89,051
Services 356 67,762 6,806 46,098 19
All other industn'ﬁ_ - 19 - 21,724 -

B Transactions between foreign-owned

domestic corporations and related forei

n persons—continued

Amounts paid to related foreign persons--continued

Amounts loaned

Industrial division Premiums Beginning Ending
Interest for insurance Other balance balance
or reinsurance
(26) (27) (28) (29) (30)

All industries. 5,656,323 1,721,831 15,524,549 21,562,802 24,027,572
Mining 294,493 9,019 109,668 1,938,756 1,176,537
Manufacturing. 2,926,553 109,600 942,503 5,617,378 7,311,066
Transportation and public utilities..............c........ 201,226 59,560 343,650 349,472 340,689
Wholesale and retail trade..........c..cceievnrinrerneenenind] 542,728 69,567 1,133,515 3,041,354 3,377,134
Finance, insurance, and real estate..................... 1,224,029 1,463,630 12,926,515 4,982,831 7,084,877
Services. 456,735 7,083 55,104 5,550,253 4,282,187
All other industries. 10,558 3,371 13,593 82,758 455,082

NOTE: Detail may not add to totais because of rounding.
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Table 2.-Foreign-Owned Domestic Corporations with Total Receipts of $500 Million or More and wnth Form 5472 Attached

Between Corporations and Related Foreign Persons, by Selected Country of Resldence of Related Foreign Person

[Money amounts are in thousands of dollars]

1

: Transactions

Transactions b:etween foreign-owned domestic corporations and related foreign persons

Number . Amounts received from related foreign persons |

" Residence of related foreign person of . Sales of ! Sales, lease, | Consideration !

related Total Sales of ! tangble I'l’!ents hcense of for technical, !
foreign (excluding stock in property other ‘and . mtangnble managerial, | Commissions Interest

persons | loan balances) trade than stock royalties property or like '

; intrade ! rights services |

) ) (1) 2) ) (4) : (5) 6) @ (8) (9)
All geographic areas, t0tal.......n...eceoerrreec] 7662 | 77135893 | 53,086,356 © 497,898 428,886 668,942 3,100923 | 1,151,011 | 1,143597
Canada.. 484 6,288,011 4,107,040 26,811 14,064 21,170 128,180 40,095 22,214
Latin America 891 2,597,663 1,774,514 36,257 fz,ass 15,5fas 53,264 111271 13217
Europe, total, 4,195 35,138,986 25,900,991 . 77,043 315,155 496,272 1,449,664 670,949 786,853
France an " 2,504,892 2,100,392 " 21,681 6,982 84,842, 67,804 62/478 33915
Germany. 575 2,690,307 1,547,641 i 16,023 1,714 133,754 422,635 82,650 32,528
Netheriands 423 1,089,632 53271 | 3400 | 12463 77,880 217,897 2,305 91,492
Switzertand 271 15,578,615 14279279 | .. 10477 17,001 14,933 255,661 91485 37,936
United Kingdom... 1,090 9,095,039 5,957,686 14,666 225,406 144,800 421,222 89,953 555,319
Africa, total 14 . 230,772 10009 | | 2224 - 207 653 - 8,001 49576 3
South Africa.... 76 31,335 30,224 ‘ 1 ' 146 653 | . 217 | 20 -
Asis, total 1,431 31,359,075 20,324,433 346,363 74924 90,046 1,204,557 346,805 294,374
Hong Kong 193 * 899,584 832,282 , 630 '1,961 1,869 5,074 3,645 37,077
Japan . 474 25,810,952 16,943,382 t.7,081 55,716 56,468 - 899,385 31 2}375 197,638
Middle East countries {except OPEC)........... 21 1,157,281 1,935 ‘ 1 L= ' - 3,733 © 899 174
OPEC countries (except Indonesia)............ 37 444,795 177.125 f 730 13661 - 504 243,582 9l188 2
Singapore 191 822,414 751,369 fo1587 /3,238 " 281 23,018 5016 384
South Korea % 1,429,891 1,100,303 76,803 | 90 26,652 26,541 - 15,082 56,955
Oceanta, total. 367 455,605 7,752 | . 3,060 4573 24455 21,428 5,363 24,421
Austratia 284 416,961 326,594 . 3,049 14,484 22,406 16,463 5,362 24,417
Puerto Rico and U.S. Possessions..................} 35 464,946 356,510 ! - 11,328 |- 72,501 - 216
Country not stated..... 5 4,208 57 4,151 ;|- ) - - - -
Footnotes at end of table. ’ ‘ '
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Table 2.~-Foreign-Owned Domestic Corporations with Total Receipts of $500 Million or More and with Form 5472 Attached: Transactions

Between Corporations and Related Foreign Persons, by Selected Country of Residence of Related Foreign Person--Continued

fMoney amounts are in thousands of dollars)

Transactions between foreign-owned domestic corporations and related foreign persons-—-continued

Amounts received from related Amounts Amounts paid to related foreign persons
Residence of related foreign person foreign persons--continued borrowed
Premiums Total Purchases Purchases of Rents
for insurance Beginning Ending (excluding of stock tangible property and
or reinsurance Other balance balance loan balances) in trade other than royalties
stock in trade
{10) {11) (12) (13) (14) {15) (16) {17)
All geographic areas, total...........ccccesrecmcescasens 1,404,896 15,653,444 77,037,666 88,603,268 185,302,118 153,446,512 3,851,696 1,029,430
Canada. 1,155,612 772,826 977,682 1,227,935 11,283,473 8,891,372 108,373 14,333
Latin America. 2,569 688,663 553,970 191,830 6,559,119 5,174,408 2,043 2,209
Europe, total. 231,797 5,210,263 66,895,456 77,498,172 70,026,095 54,565,499 1,834,074 689,432
France. 12,042 114,757 3,235,586 4,758,174 9,123,870 7,467,463 986,533 25,281
Gemmarny 14,309 429,053 4,818,203 6,770,504 11,512,429 10,696,277 48,868 232,586
Netherlands. 5,795 144,127 17,096,515 19,629,959 3,676,683 1,039,646 613,392 134,395
Switzerland 13,802 868,041 6,577,602 7,098,470 19,554,474 17,406,958 30,320 113,657
United Kingdom. 163,741 1,522,247 31,817,152 35,145,176 17,683,267 12,581,789 63,249 150,268
Africa, total 38 170 3,312 4,494 32,757 31,559 - -
South Africa. 38 35 26 242 26,548 26,083 - -
Asla, tota) 10,197 8,667,374 5,526,861 6,442,404 95,337,061 83,699,374 1,904,945 321,338
Hong Kong. 836 16,210 351,884 568,967 1,434,007 1,387,489 5 138
Japan 5,259 7,333,667 4,833,805 5,481,763 80,614,406 71,545,150 1,613,701 320,988
Middle East countries (except OPEC).............] - 1,150,539 2,000 50,155 1,069,898 65 - -
OPEC countries (except Indonesia) - 4 30,915 31,463 2,902,970 2,510,439 - -
Singapore. 1,281 36,271 56,533 78,004 2,705,984 2,653,519 6,409 185
South Korea 321 127,143 207,409 176,028 4,829,704 4,118,544 43 -
Oceania, total 3,552 11,000 380,514 344,271 471,070 366,718 1,000 1,555
Australia 3,552 10,634 380,377 344,182 439,704 336,051 1,000 1,408
Puerto Rico and U.S. P0ssessions........cc.c.dd 79 34,312 56 21,367 675,622 663,968 - -
Country not stated - - 915 - 126 - - 126
Footnotes at end of table.
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Table 2.~Foreign-Owned Domestic Corporations with Total Receipts of $500 Million or More and wuth Form 5472 Attached: Transactions
Between Cormporations and Related Foreign Persons, by Selected Country of Resndence of Related Forelgn Person—Continued

fMoney amounts are in thousands of dollars)

§

|

|
|
|

|

Transactions between foreign-owned domestic i:orporations and rela:ted foreign persons--continued |-

Amounts paid to related foreign persons-continued , Amounts loaned
Residence of related foreign person Purchases, Consideration i
lease, license for technical, : ; Premiums
of intangible managerial, Commissions Interest ¢ for insurance Other Beginning Ending
property rights | or like services ! I'] orreinsurance balance balance
! |
(18) (19) (20) ! (21) | (22) (23) (24) (25)
Al geographic areas, total............oeesmummsmssmenned] 1,275,321 2,543,746 252,710 5,656,323 | 1,721,831 15,524,549 21 ,562,802; 24,027,572
Canada. . 6,545 766,826 25,731 134,722 | 578912 756,659 286,855| 273,665
Latin America 2,230 9,994 7,753 30,250 | 222076 1,108,156 108,860 - 1,188,747
Europe, total. 1,078,812 1,026,758 100,886 - 4,791,167 | 795,580 5,143,887 17,923,877I 19,471,675
France 63,144 129,664 2,130 : 170,090 | © 12,556 267,010 429,033 308,802
Germany. 7,651 45,398 10,536 | 209,081 \ 119,114 142,918 902,9:*12| 1,083,194
Netherlands. 63,192 301,961 758 1,397,908 ' 47,228 88,203 4.185,471I . 4,067,778
Switzertand 227,080 65,160 30,566 484,170 ; 325,586 870,978 1,770,808 3,558,814
United Kingdom.. 712,297 356,803 41,057 2,283,331 | 239,981 1,254,492 10,104, 340| 9,748,775
Africa, total 7 949 240 - - 1 2,963 3,362
South Africa 7 446 125 - - (") 1573 630
Asta, total . 178,639 669,994 98,340 398,816 2,940 8,062,675 2,511, 709 2,577,697
Hong Kong. - 3,838 14,658 | 13,422 - 14,458 239232 253,624
. . i

Japan 177171 274,682 68,982 368,881 1,983 6,242,867 895,790 693,893
Middle East countries (except OPEC)..............] - 17 651 ; 263 118 1,068,783 267| 107,199
OPEC countries (except Indonesia).................] - 383,305 133 ; 9,093 - - 781 3,728
Singapore 1,380 5,715 3,740 : 6,374 839 27,823 5,003l 37,547
South Korea - 693 2,09 ' 583 - 707,751 1,308,431, 1,438,951
Oceania, total 4,202 14,509 3,770 16,928 559 61,829 ‘561 ,045I 307,559
Australia. 4,202 14,171 3,59 ! 16,928 559 | 61,788 560,939I 307,427
Puerto Rico and U.S. P0ssessions......c.cceseerennd] - 9,531 78 62 1,884 | 99 8,584 9,250
Country not stated. - - - - - - C 165

' Less than $500. ; I f

NOTE: Detail may not add to totals because of rounding.
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Transactions Between Large Foreign-Owned Domestic Corporations and Related

Foreign Persons, 1993

Table 3.--Foreign-Owned Domestic Corporations with Total Receipts of $500 Million or More and with Form 5472
Attached: Transactions Between Corporations and Related Foreign Persons, by Selected Industrial Division of
Domestic Corporation and Selected Country of Residence of Related Forelgn Person

ts are In th ds of d )

[Money

Transactions between foreign-owned domestic corporations and related foreign persons

Selected industrial division of domestic Number Number of Amounts received from related foreign persons
corporation and residence of related of related foreign Total Sales of Sales of Rents Sales, lease,
foreign person* returns persons {excluding stock in tangible property and license of
loan trade other than royalties intangible
balances) stock in trade property rights
(U] (2) )] 4 (5 _(6) @)
All industries
All geographic areas 437 7,662 77,135,883 53,086,356 497,898 428,886 668,942
Australia.......... 151 284 416,961 326,594 3,049 4,484 22,406
Canada......... 23 484 6,288,011 4,107,040 26,811 14,064 21,170
France. 159 477 2,504,892 2,100,392 21,681 6,982 84,842
Germany............ 172 575 2,690,307 1,547,641 16,023 11,714 133,754
Japan 205 474 25,810,952 16,943,382 7,061 55,716 56,468
Netherlands 182 423 1,089,632 534,271 3,401 12,463 77,880
Switzerland. 104 271 15,578,615 14,279,279 10,477 7,001 14,933
United KinGdom.........cocoovemniineniiienimesnnins| 247 1,090 9,095,039 5,957,686 14,666 225,406 144,800
Mining
All geographic areas 13 268 3,203,524 2,802,473 45,734 4,938 22,421
Australi 6 16 58,320 28,009 - 3,587 -
Canada............ 6 10 42,762 18,685 9,251 - 1,256
France. 6 30 126,581 86,138 621 - 109
GOIMANY...conrrrrecccmreimriesnr s ssrbsrsisrancestssssnisnssned 5 8 255,593 250,587 1 -- --
JAPAN..... it s 3 4 9,451 8,448 9 - -
Netherlands... 7 14 2,693 1,142 - -- -
United Kingdom 9 31 1,214,051 1,201,978 8 - -
Manufacturing
All geographic areas. 180 4,995 13,469,390 9,704,776 83,421 229,951 436,517
Australia.. 90 187 245,345 231,701 3,049 898 5,741
Canada.... 105 268 2,520,648 2,355,377 17,529 7,329 18,249
France. 91 341 741,839 553,768 6,207 6,982 84,733
Germany........ccmonens 92 383 1,394,524 834,488 8,971 9,293 133,754
Japan.. 94 189 1,083,924 833,521 2,103 15,193 24,272
NEthOraNdS........ccocorecrirsneccrercsisnisncessssrsssnecssons 92 275 752,066 420,390 3,343 5,853 10,685
Switzerland 61 200 859,858 649,252 3,116 539 14,933
United Kingdom......... 114 658 2,275,739 1,266,737 11,294 139,920 52,893
Transportation and public utilities
Ail geographic areas. 12 91 742,438 66,373 - 47,069 575
JRT 4 4 2,788 - -- - -
..................... [] 25 164,082 - - 270 -
United Kingdom 5 17 3,395 - - -- -
Wholesale and retail trade
All geographlc areas. 143 1,848 28,425,139 25,182,931 343,474 107,457 31,651
Australia... 37 53 67,210 66,884 - - -
Canada.... 68 107 1,749,885 1,670,473 30 1,156 -
France 41 73 78,495 75,959 - -- -
Germany.......... 53 142 858,851 452,757 6,813 2421 -
Japan........ 74 239 17,484,704 15,746,864 4,949 31,568 31,622
Netherland: 44 66 119,280 110,218 - - 13
Switzerland. 17 24 369,126 311,262 - 14 -
United Kingdom...... 72 187 3,450,290 3,192,565 3,039 68,490 -
Finance, Insurance, and real estate
All geographic areas. 63 480 30,494,952 15,116,448 22,215 30,481 392
Australia 10 12 18,179 - - - -
CANAAA....ccomrrirnrererirerin et sre s s serrasas 35 47 1,796,049 53,514 - 5,309 55
France.......oveeiiervesersusnnns 11 15 1,557,281 1,384,366 14,853 - -
Germany.. 14 21 177.421 9,236 - - -
JBPAN...covtree s e rentie et e snssen b st asnnesssaans 23 26 6,768,799 77,507 - 1,729 -
Netheriands 21 27 53,015 - - - -
Switzerland, 19 39 14,318,184 13,294,829 7,362 6,448 -
United Kingdom 34 125 1,839,768 287,169 - 16,995 337
All geographic areas. 19 240 780,437 243,358 2,816 8,991 177,386
Australla 4 12 25,120 - - - 16,665
Canada 9 19 12,303 8,990 - - 1,610
France.......ccouvevcmeerisinensenes 6 10 520 160 - - -
Germany. [} 16 3,338 573 - - -
JAPAN....cce it 7 11 265,317 213,041 - 2,400 -
Netheriands...... 10 22 135,055 2,522 58 6,591 67,173
Switzeriand....... 4 5 1,722 - - - -
United Kingdom...........covmnmrinininmniinininand 1 69 311,472 9,236 325 - 91,569
All other industries
All geographic areass... 7 41 20,013 - 237 - -
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Table 3.~-Foreign-Owned Domestic Corporations with Total Receipts of $500 Million or More and with Form 5472
Attached: Transactions Between Corporations and Related Forelgn Persons, by Selected Industrial Division of
Domestic Corporation and Selected Country of Residence of Related Foreign Person--Continued

[Money amounts are in thousands of dollars}

Transactions b ) foreign dd tic corporations and related foreign persons--continued
Selected industrial division of domestic Amounts received from related foreign persons—continued Amounts borrowed
corporation and resid of related Consideration : Premiums

foreign person' for technlcal, Commissions Interest for insurance Other ___Beginning Ending

managerial, or or reinsurance balance balance

like services
(8) (9) (10) (1 (12) (13 (14)

All industries

All geographic areas 3,100,923 1,151,011 1,143,537 1,404,896 15,653,444 77,037,666 88,603,268
Australia 16,463 5,362 24,417 3.552 10,634 380,377 344,182
Canada.... 128,180 40,095 22,214 1,155,612 772,826 977,682 1,227,935
France.. 67,804 62,478 33,915 12,042 114,757 3,235,586 4,758,174
Germany.. 422,635 82,6850 32,528 14,309 429,053 4,818,203 6,770,504
JAPAN. ...t e e s s s s e 899,385 312,375 197,638 5,259 7,333,667 4,833,805 5,481,763
Netherlands. 217,897 2,305 91,492 5,795 144,127 17,096,515 19,629,959
Switzerland.............c.c..... 255,661 91,485 37.936 13,802 |, 868,041 6,577,602 7,098,470

== === | -- United Kingdomz=. =o..omvim o asmcsnnmnd = - — 421,222-—| -— -89,953 -] —555319--- — 163,741 |- -1,522,247 -|- 31;817;152 |- 35,145,176~ —| -
Mining

All geographic areas 180,481 6,371 - 66,348 7 74,751 1,831,538 2,560,054
Australia........... 14,066 34 12,621 - 3 - -
Canada. 10,765 - 108 - 2,698 21,349 89,310

6,827 1,475 28,868 - 2,543 482,387 661,434
490 - 66 7 4,442 4,029 165,002
361 - - - 633 - -
R u 213y . - po 8% |- _ . .- _ . 748 188,465 | _ 315917
United Kingdom.. 224 230 10,233 - 1,377 804,070 733,957
Manufacturing

All geographic areas 1,609,683 144,090 202,321 2,993 1,055,636 40,502,856 43,322,649
Australia..........ocoueeee 1,443 702 1,431 Q] 380 380,331 322,922
Canada. 61,917 8,314 7,693 45 44,194 441,427 590,898
France....... 60,451 9,802 48631 - 15,265 2,670,706 3,916,975
Germany. 221,394 46,404 17,552 106 122,560 2,320,929 2,344,534

e mmes < J= -Japan - .- 154,565. .J_. . 23348 - —312. |- -——--- -] .- 30,620- |-~ 549,911 - |- -462,501-- ~ -|--
Netherlands.. 201,168 1,254 61,892 1,452 46,020 9,041,100 9,185,858
Switzerland 159,867 3,233 6,371 89 22,459 3,253,096 4,460,692
United Kingdom.. 299,331 - 20,227 93,827 -- 391,510 18,223,646 18,540,833
Transportation and public utilities . -

Ali geographic areas. 28,839 445,502 11,402 - 142,678 2,595,139 2,902,447
Australia 120 - 2,668 -- - 46 --
Canada.. 12,460 2,295 6,910 - 142,127 70,000 70,319
United Kingdom.. 3,235 - 159 - - 355,182 406,618

Wholesale and retail trade N

All geographic areas. 1,129,144 199,465 201,647 14,780 1,244,589 8,072,166 8,693,072

Australia.. 290 35 - - 1 - -

22,887 23,376 3,459 208 28,296 23,313 97,355

256 1,886 - - 394 14,046 13,439

Germany. 200,115 9,693 4,136 - 182,915 349,193 587,005

Japan............ 692,624 128,225 42,066 210 806,578 1,864,279 2,110,177

’ Netherlands.. 5,768 12 2,505 - 746 2,055,881 2,053,111

Switzerand...........ccooveeivevenennninen 56,744 823 261 - 22 151,315 81,149

United Kingdom..... . “ 83,308 13,065 65,753 14,264 9,807 1,849,355 1,850,731
Finance, Insurance, and real estate s _ .

All geographic areas 98,933 348,329 426,339 1,383,860 13,067,957 16,145,440 23,253,711
Australia............. - 4,590 . 21 3,552 10,016 - 21,260
Canad 17,081 6,109 3,994 1,155,256 554,751 421,588 380,052
France.......... - 49,314 418 12,042 96,289 64,421 155,750
GOMMANY....ecerimeericcemnrceessenaninee - 26,511 10,774 14,196 116,703 2,107,635 3,619,929
JAPAN.....o s 7,189 27,424 154,996 5,050 6,494,904 2,410,311 2,900,032
Netherlands o 148 1,039 7.087 4,343 40,399 1,640,808 3,500,352
SWIZOMANG. .....c.cv et saas 38,935 84,390 26,947 13,713 845,560 3,173,191 2,511,180
United Kingdom........c.cocvrnicncccmmnccnnsonninaniesiesd 31,277 56,204 188,188 146,402 1,113,196 4,943,749 - 8,493,989

Services
. Al geogrﬁpmc areas '50,308 7,251 219,652 2,932 67,745 7,800,731 7,710,017
AUSHANIA...... vt e . 545 - 7.676 - 234 -- (2)
Canada. 858 - 50 103 693 5 2
France.... 94 - .- - 265 -- 76
Germany. 333 - B - 2,433 35 33
Japan............. 43,387 5,417 263 - 809 303 53
Netherlands 581 - 1,926 - 56,205 2,101,719 2,271,444
Switzerland.... 115 1,607 - -- -- -- 498
United Kingdom... 3,847 . 227 197,158 2,751 6,358 5,635,333 . 5,116,985
All other industries
3,537 1 15,827 324 87 89,797 161,318
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Table 3.-~Foreign-Owned Domestic Corporations with Total Receipts of $500 Million or More and with Form 5472
Attached: Transactions Between Corporations and Related Forelgn Persons, by Selected Industrial Division of
Domestic Corporation and Selected Country of Residence of Related Foreign Person--Continued

[Money amounts are in thousands of dollars]

Transactions between foreign-owned domestic corporations and related foreign persons--continued

Selected industrial division of domestic

Amounts paid to related foreign persons

corporation and residence of related Total Purch Purch of Rents Purchases, lease, | Consideration
foreign person' (excluding of tangible property and . license of for technical, Commissions
loan balances) stock in other than royalties l'ntangible property | managerial, or
- trade stock Ir_\Ltrade rights like services
(15) (16) an (18) {9 (20) (21)
All industries
All geographic areas 185,302,118 153,446,512 3,851,696 1,029,430 1,275,321 2,543,746 252,710
Australia.... 439,704 336,051 1,000 1,408 4,202 14,171 3,596
Canada..... 11,283,473 8,891,372 108,373 14,333 6,545 766,826 25,731
France........ 9,123,870 7,467,463 986,533 25,281 63,144 129,664 2,130
Germany 11,512,429 10,696,277 48,868 232,586 7,651 45,398 10,536
Japan.. 80,614,406 71,545,150 1,613,701 320,988 177,171 274,682 68,982
Neth d: 3,676,683 1,039,646 613,392 134,395 53,192 301,961 758
Switzertand 19,554,474 17,406,958 30,320 113,657 227,080 65,160 30,566
United Kingd 17,683,267 12,581,789 63,249 150,268 712,297 356,803 41,057
Mining
All geographic areas. 2,468,955 1,900,896 18,655 8,502 881 111,199 15,641
A lia.. 130 - 105 - - - 23
Canada...... 58,850 51,118 1,430 272 - 2,541 2,252
FRANCO .. cvevrireeseeresesaeniccsesasnnasmmssssesosesssssssssassons 109,528 27,129 506 5,160 - 51,535 282
Germany 93,019 4916 975 16 - 18 1,004
Japan. 4,977 3,638 60 - - - 452
Netherlands 49,200 13,838 - - - 10,489 -
United Kingd 1,408,494 1,157,451 971 2,609 881 15,204 10,425
Manufacturing
All geographic areas. 47,207,612 36,611,066 1,026,921 669,272 1,092,916 1,777,245 51,537
Australi 278,409 215,587 895 1,408 4,202 14,064 1,390
Canada 6,311,631 5,739,581 69,311 7.492 6,545 444,613 4,633
France 1,576,433 1,200,149 17,799 20,018 63,144 66,160 123
Gormany........cceereens 4,476,170 4,120,399 1,398 218,337 7.615 41,470 6,412
Japan. 9,098,649 8,594,522 203,458 99,096 29,282 110,503 2,291
Netherlands 2,722,307 958,845 813,312 63,145 37,940 250,872 75
Switzerland 3,487,315 2,750,129 30,320 101,575 227,080 60,562 20,558
United Kingdom... 6,421,533 3,685,556 59,987 124,549 697,969 257,726 4,605
Transportation and public utilities
All geographic areas. 794,872 23,738 65,133 12,867 - 86,708 1,989
Australia 108 - - - - 108 -
Canad 239,260 84 13,604 3,683 - 42,325 1,738
United Kingdom 29,759 11 349 - - 1,698 20
Wholesale and retall trade
All geographic areas. 96,462,676 91,258,925 2,740,628 258,260 174,718 192,862 94,472
Australia.... 120,736 120,464 - - - - 74
Canada 2,991,669 2,896,982 24,028 2,188 - 17,353 4,536
Fr 1,449,965 468,607 968,228 14 - 11,593 45
Germany. 6,697,213 6,565,607 46,466 14,011 37 3,339 827
Japan ...] 64995876 62,545,890 1,410,183 221,481 147,889 116,973 62,933
Netherlands........cc..cceveimuinirminnsssnssceensansmsssesnnse 245,538 66,963 1 6,767 9,385 1,549 -
Switzerland...... 757,504 753,695 - 411 = - -
United Kingd 6,625,690 6,432,600 1,941 11,030 12,507 39,832 1,445
Finance, insurance, and real estate
Al geographic areas 37,119,587 21,095,700 1 12,748 - 307,912 89,051
Australia 12,537 - - - - - 2,109
Canad 1,473,730 869 - 660 - 257,791 12,554
France........cccocouevens 5,973,554 5,771,015 - - - 203 1,680
GOIMANY.....ccteiresiirmaiseestrsessressesnssessmmmaassassnsmensase 236,798 2,188 - - - - 2,292
Japan........ 8,181,759 93,024 - 416 - 3,890 3,306
Netherlands................... 252,528 - - - - 1,227 683
Switzerland 15,304,503 13,800,247 - 11,671 - 2,332 10,007
United Kingd 2,801,507 1,271,027 1 - - 41,051 24,561
Services
All geographic areas 980,492 340,529 356 67,762 6,806 46,098 19
Australia 27,784 - - - - - -
Canada.........ccovmeninens 3,674 109 - 38 - 275 18
France 97 8 - 88 - - -
Germany.. 3,748 3,162 28 204 - 354 -
JAPAN. e 352,138 308,078 - 15 - 43,000 --
Netherlands 192,163 - - 55,330 5,866 - -
Switzerland 1,096 - - - - 1,096 -
United Kingdom........cccoomiiinmennniierssnssssnonees 380,303 19,667 - 12,080 939 1,292 1
All other Industries
267,924 218,660 - 19 - 21,724 -

All gegﬂnghlc areas
ootnotes at end of table.
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Table 3.--Foreign-Owned Domestic Corporations with Total Receipts of $500 Miilion or More and with Form 5472
Attached: Transactions Between Corporations and Related Foreign Persons, by Selected Industrial Division of
Domestic Corporation and Selected Country of Resldence of Related Foreign Person--Continued

[Money amounts are in thousands of dollars}

Transactions between foreign-owried domestic corporations and related foreign persons-continued

Selected industrial division of domestic Amounts paid to related foreign persons--continued Amounts loaned
* corporation and residence of related Premiums .
foreign person' Interest for insurance Other Beginning Ending
or reinsurance balance balance
(22) (23 (24) 25) (26)_
All industries ' :

All ggographlc areas. 5,858.323 1,721,831 15,524,549 21 ,562,302 24,027.572
Australia..........ccooeie 16,928 - 559 61,788 ' 560,939 307.427
Canada.. 134,722 578,912 756,659 286,855 273,665
FRANGE....ctieirirneccriie s cer e srsee e sean s sis s sna s shsavms b sba st sba s s aba e brabas 170,090 12,556 267,010 429,033 308,802
Germany... 209,081 119,114 142,918 ;902,932 1,083,194
JAPAN..c..niiiiirrcii e e e bbb e s b s e ssa b s 368,881 1,983 6,242,867 '895,790 693,893
Netherlands 1,397,908 47,228 88,203 . 4:185,471 4,067,778
Switzerland 484,170 325,586 870,978 1,770,808 . 3,558,814

— —— — - |.- United Kingdom ..2,283,331__|_ _. _ 239,981 1254492 _ 10,104,340 _ —. .9,748,775 .
Mining :

All geographic areas. 294,493 9,019 109,668 1,938,756 1,176,537
AUSHTALIA.c.ccv e cccrirenis et st s s b st sbe s sn b s sna s seead - 3 : e 351,730 284,926
CANAAA. oo sar s et sessesnbes et e e ssa e enass sersa e ant 666 104 568 211 4,399
France.... 19,503 74 5,339 285,551 249,667
GOMMANY......coiitiiies i eseassinns 1,556 - 84,534 110,367 311,155

....... - - . 827 - 480

¢ 24,829 8 36 495,824 11,699
T United Kingdom o - 213709 | - - 1,946 |- -~ - - 5,297 +—445,146— - == 297,071 -
Manufacturing : .

All geographic areas. 2,926,553 109,600 942,503 5,617,378 7,311,068
Australia......... S SN . 16,928 58 23,877 1,257 578
Canada 17,223 12,571 9,661 176,030 133,339
France.... : 144,852 11,890 52,297 141,780 42,476
Germany. 67,338 - 13,202 - 759,619 257,161
JAPAM....corerien et 37,845 9 21,643 291,665 145,821

---—— - - -|~—'Netherlands:.. e oo T T e T T e T 0 ©692,263 -|— - ----36;110 — |-~ - ——69,744 - -1,690,068—-| - - - ---1,832,727-- -
Switzertand 277,478 2,229 17,384, . 155,726 435,539
United KinGdom.......cccuriiveiiimninninninterisenss s sgassssssasi sessanssnsssasssssesanses 1,384,766 20,422 185,953 1,978,700 2,884,549
Transportation and publlc utllltles . . : s

All geographic areas 201,226 §9,560 343,650 349,472 340,689

AUSHRNA. .. cceeeereecerirecens st s s ssr s s etsterebe s ssn ot st sansnsas st ssarnsd - - - 70,812 80
2473 1,395 173,958 70,000 70,782

United Kingdom... 27,681 -- - 4,459 12,748
Wholesale and retail trade ’ : :

All geogmphlq areas. 542,723 69,567 ’1,133,515 3,'041‘,354 3,377,.1 34
AUSITRIB....c.oevreviveessiversessestressessestsssserssrssntsessnsssesacas senesessmeosmasesssrsosis i - - . 198 " 143 121
Canada... 3,022 1,708 41,853 31,422 55,893
FRANCO....o.civer it srbe s s ssabenes 1,350 - 129 226 ' 85
GOIMANY...ccrereercrrreneanesiraseecsmeseesene . 60,989 1,828 4,110 24,532 3,959
JAPBN......ccrrenierinne e se st s se e s s bbb s sb s s 117,809 1,975 370,765 537,519 492,202
NOtherlands..........coierininesninsnnm i 159,890 » 364 618’ 37,142 95,104
Switzerland... 680 -- 2,718 105,387 149,707 -
United ngdom 103,740 18,442 4,152 689,750 826,868

. Finance, Insurance. and real estate o

All geographic areas 1,224,029 1,463,630 12,926,515 4,982,831 7,084,877

AUSITAIA. .. cevoveevveeecessensssrreseeesas ot e csecemonensseasecssnssssssssssssmssssssassssssen - 498 8,930 " 4,745 2,444
111,339 560,204 530,313 1.204 2, 942

4,385 592 195,680 --
73,972 117,287 41,058 2,500 504 059
.......... 212,479 - 5,848,644 ' 65,843 55,152 -
Netherland 238,097 7,881 4,640 1,182,514 1,035,493
SWItZerand..........cccvvrvnvsroriecrinne 206,012 323,357 850,876 1,509,665 2,959,113
United Kingdom 215,269 197,113 1,052,486 2,098,922 2,226,771

Services '

All geographlic areas. 486,735 7,083 55,104 5,550,253 4,282,187 '
Australia................ - - 27,784 132,251 19,278
Canada... - ’ 2,927 307 7.980 4,353

- s - 1,367 2,011

....... - . - -- 5924 - 6,781

64 - 983 - 764 239

117,800 - 13,166 499,413 406,406

Switzerland. - - - 29 | 1,331

United Kingdom 338,165 1,554 6,604 4,886,331 3,499,980
All other industries .

10,558 3,371 13,593 82,758 455,082
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All geograghlc areas.
‘Selected country data have been d ]!

d to prevent di

2 Less than $500.

NOTE: Detail may not add to totals because of rounding.

of infomatl

on for individual taxpayers.




Private Foundations and Charitable Trusts, 1994

by Paul Arnsberger

or 1994, private foundations and charitable trusts

reported $30.3 billion in total revenues and $12.5

billion in contributions, gifts, and grants paid out.
Private foundations are generally larger in terms of asset
size and more numerous than charitable trusts. The
45,841 private foundations accounted for 98.5 percent of
the combined total of $225.9 billion in assets (based on
their fair market value), while the 2,909 charitable trusts
accounted for the remaining 1.5 percent.

A private foundation is a nonprofit, tax-exempt chari-
table organization, but in contrast to most charities, it is
narrowly supported and controlled, usually by an indi-
vidual, family, or corporation. A charitable trust filing
under Internal Revenue Code section 4947(a)(1) is also a
nonprofit organization, but it is not tax-exempt and is
typically supported and controlled by an individual or
family. Both private foundations and charitable trusts are
required to file and make public an annual information
return, Form 990-PF, Return of Private Foundation (or
Section 4947(a)(1) Charitable Trust Treated as a Private
Foundation). The statistics contained in this data release
are based on data from these forms.

Figure A shows a 2-year comparison of selected data
items for private foundations and charitable trusts [1].
Both types of organizations reported aggregate increases
in all the major asset, revenue, and expense items. A
large part of the 32-percent increase in the contributions,
gifts, and grants received by private foundations can be
attributed to a single organization, which received a gift of
nearly $900 million [2]. Charitable trusts received over
twice as much in contributions, gifts, and grants as those
reported for 1993. The reason for such a large gain is
twofold: many established trusts received significant
contributions during the year; and several more new trusts
were set up with very large gifts. Net gains from sales of
assets rose sharply as well, because a few of the largest
trusts reported huge increases in this area.

Data Sources and Limitations

Tables 1 and 3 provide information for Reporting Year
1994 for private foundations, while Tables 2 and 4
provide similar data for charitable trusts. The statistics are
based on a sample of Reporting Year 1994 Forms 990-PF
that were filed by organizations with accounting periods
beginning in 1994 (and, therefore, ending between
December 1994 and November 1995). Some part-year

This data release was written by Paul Arnsberger, an economist
with the Special Projects Section, Special Studies and Publica-
tions Branch, under the direction of Michael Alexander, Chief.

returns were included in the sample for organizations that
changed their accounting periods or filed initial or final
returns. Approximately 63 percent of the foundations and
60 percent of charitable trusts had full-year accounting
periods covering Calendar Year 1994 (or part-year
accounting periods that ended in December 1994).
Additionally, 59 percent of total foundation assets and 55
percent of total trust assets were reported for the calendar-
year accounting period. Therefore, the majority of the
financial activities reflected in the statistics can be
associated with Calendar Year 1994.

The 1994 stratified sample was based on type of
organization (either private foundation or charitable trust)
and, for the first time, size of fair market value of total
assets. (Previous-year samples were based on the book
value of total assets.) Foundation returns were selected at
rates that ranged from approximately 2.4 percent (for the
more numerous, but very
small asset-size returns) to
100 percent (for the rela-
tively few returns reporting
large amounts of assets).
Charitable trust returns
were selected at rates that
ranged from 13.6 to 100
percent. The 5,914 returns
in the 1994 combined
sample (5,246 foundations and 668 trusts) were drawn
from the estimated population totals shown in Tables 1
through 4.

Because the estimates are based on a sample, they are
subject to sampling error. To properly use the data, the
magnitude of the potential sampling error needs to be
known. Coefficients of variation (CV’s) are used to
measure this magnitude. Figure B presents coefficients of
variation for selected financial data. The smaller the
coefficient of variation, the more reliable the estimate is
judged to be.

The population from which this sample was drawn
consisted of Form 990-PF records posted to the IRS
Business Master File during 1994 and 1995. For the small
number of large foundations and trusts whose returns for
the 1994 Reporting Year were not yet filed or were other-
wise unavailable for statistics, data were estimated using
prior-year returns.

The data presented were obtained from returns as
originally filed. These returns were subjected to compre-
hensive testing and correction procedures to ensure statis-
tical reliability and validity. In most cases, changes made
to the original return through administrative processing,

Both types of organi-

zations reported

aggregate increases in

all the major asset,
revenue, and expense

items.
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Private Foundations and Charitable Trusts: Percentage Increases in Selected Financial ltems,

1994 oo

1993-1994
|Monez amounts are in millions of dollarsl :
' . Private foundations - Charitable trusts
Item 1993 1994 - Percentage 1993 1994 Percentage
. -— “increase increase
(- (2 3 4 (5 (6)
Total assets (fair market value) 207,536 ' 222,543 7.2 2,859.3 3,376.5 18.1
Investments in securities. 151,175 173,323 147 2,080.6 2,473.3 18.9
Cash 16,027 16,166 0.9 176.2 238.8 355 -
Total revenue. 24,415 29,860 223 291.3-. -425.0 459
Contributions, gifts, and grants received 8,969 11,847 32.1 52.1 . 106.2 1039 |
Net gain (or loss) from sale. of assets. 7,579 8,705 14.9 99.8 _ . 160.2 60.6
— .- --| - - Dividends and interest-from securities.....=...cw.cm e~ — 6,797 - - 6957 - - - 24~ -|-- —1067 - |- - 1215~ - - 139 - |- -
Total expenses ' 15,349 18,452 7.2 160.7 . 206.0 28.2
Contributions, gifts, and grants paid. 11,916 12,660 6.2 125.5 165.1 31.6
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~ audit procedures, or a taxpayer amendment were it~
incorporated into the data base.

Explanation of Selected Terms

Charitable Trust -- This type of organization, also referred

Revenue Code section 4947(a)(1) as an organization (1)
that is not considered tax-exempt under section 501(a); (2)
that has exclusively charitable interests; and (3) for which
donors are allowed to claim an income tax deduction for
charitable contributions. Nonexempt charitable trusts that
are not publicly supported are subject to the same excise
tax provisions as private foundations (described under
Distributable Amount below) and are required to file the
same Form 990-PF. (“Publicly supported” nonexempt
charitable trusts are required to file Form 990, Return of
Organization Exempt From Income Tax, and are, there-
fore, not included in the statistics [3].) Nonexempt
charitable trusts must pay an annual tax on income
(usually from investments) that is not distributed for
charitable purposes and must report such income and tax
on Form 1041, U.S. Income Tax Return for Estates and
Trusts. _ A
Distributable Amount -- This was the minimum payout
amount required to be distributed by the end of the year
following the year for which the return was filed. Failure
to distribute income within this period resulted in a 15-
percent excise tax on the undistributed portion. The
distributable amount was computed as 5 percent of “net
investment assets” (called the “minimum investment’
return”), minus taxes on both “net investment income”

- ‘to as a “nonexempt”-charitable trust, is defined in Internal - |

~| and “unrelated business income,” plus or minus other -

adjustments either allowed or required.

Excess Distributions Carryover -- The excess carryover
equaled the excess of “qualifying distributions” for 1994
(see below) over the “distributable amount” (see above).

forward to be applied to the dlstnbutable amount for the
following 5 years. :

Minimum Investment Return -- This was the aggregate
fair market value of assets not used for charitable pur-
poses, less both the indebtedness incurred to acquire them
and cash held for charitable activities, multiplied by 5
percent. The minimum investment return was used as the
base for calculatmg the “dlstnbutable amount” (see
above). -

Nonoperating Foundations (and Section 4947(a)(1) ~
Charitable Trusts) -- Nonoperating foundations and trusts’
generally carried on their charitable activities in an indi-
rect manner by making grants to other organizations
directly engaged in charitable activities, unlike (operating)
foundations and trusts which engaged in charitable activi-
ties themselves. However, some nonoperating founda-
tions and trusts were actively involved in charitable
programs of their own, in addition to making grants to *
other organizations. Nonoperating foundations and trusts
were subject to an excise tax (and possible additional
penalties) for failure to distribute an annual minimum
amount for charitable purposes within a specified period.

Operating Foundations (and Section 4947(a)(1) Chari- -
table Trusts) -- These organizations generally expended
their income for direct, active involvement in a tax-

- “Excess™ ainounts frofn the currént year coild be carried” |




Figure B

Coefficients of Variation for Selected Items, by
Type of Organization, 1994

Item Private Charitable
foundations trusts
Total assets (fair market vaiue)............... 1.18 4.16
Total revenue 1.70 12.80
Total expenses. 1.96 7.64
Contributions, gifts, and grants paid........ 2.28 9.1

exempt activity, such as operating a library or museum or
conducting scientific research. Operating foundations
and trusts were excepted from the income distribution
requirement and related excise taxes applicable to their
non-operating counterparts. To qualify as an operating
foundation or trust for a particular taxable year, the
private foundation or trust had to meet both an “income
test” and one of the following: an “assets test,” an “‘en-
dowment test,” or a “support test.” (The tests described
below with reference to private foundations also apply to
charitable trusts.)

To meet the “income test,” a private foundation had to
spend at least 85 percent of the lesser of its “adjusted net
income” or “minimum investment return” on the direct,
active conduct of tax-exempt, charitable activities (as
opposed to the payout of grants in support of such pro-
grams). The “assets test” was met if 65 percent or more
of the foundation’s assets were directly used for the
active conduct of charitable activities. The “endowment
test” was met if the foundation normally made distribu-
tions for the active conduct of charitable activities in an
amount not less than two-thirds of its “minimum invest-
ment return.” The “support test” was met if the founda-
tion normally received substantially all of its support
(other than from “gross investment income”) from the
public or from five or more qualifying exempt organiza-
tions, and (a) no more than 25 percent of its support
(other than from “gross investment income™) was nor-
mally received from any one such qualifying exempt
organization; and (b) no more than 50 percent of its
support was normally received from *“gross investment
income.”

Private Foundation -- This type of organization is
defined in Internal Revenue Code section 501(c)(3) as a
nonprofit corporation, association, or trust with a narrow
source of funds that operated or supported social, educa-
tional, scientific, charitable, religious, or other programs

Private Foundations and Charitable Trusts, 1994

dedicated to improving the general welfare of society. A
private foundation is not: (1) a church, school, hospital, or
medical research organization; (2) an organization with
broad public support in the form of contributions or in-
come from tax-exempt activities; (3) an organization that is
operated by, or in connection with, any of the above-
described organizations; and (4) an organization that
conducts tests for public safety. The primary difference
between a private foundation and a public charity is the
source of funding for each type of organization. A founda-
tion usually receives its funds from an individual, a family,
or a corporation, while a public charity receives its funds
primarily from a large number of sources within the gen-
eral public.

Qualifying Distributions -- Qualifying distributions
include disbursements for charitable purposes; amounts
paid to acquire assets used directly to accomplish tax-
exempt functions; charitable program-related investments;
and amounts set aside for future charitable projects. Quali-
fying distributions can be credited toward a foundation or
trust’s obligation to pay out its “distributable amount.”

Undistributed Income -- Undistributed income is the
portion of the required “distributable amount” still undis-
tributed after applying against it the sum of current-year
qualifying distributions and any excess distributions
carried over from prior years.

Notes and References

[1] For information on private foundations and charitable
trusts for 1993, see Arnsberger, Paul, “Private
Foundations and Charitable Trusts, 1993, Statistics of
Income Bulletin, Winter 1996-1997, Volume 16,
Number 3.

[2] The Ewing Marion Kauffman Foundation of Missouri
reported revenue of $892 million in 1994 thanks
almost entirely to an $891 million contribution from
the EMK Charitable Remainder Trust. (Mr. Kauffman
died in 1993.)

Because Forms 990-PF on which private foundations
report their financial information are public docu-
ments, the names of individual foundations can be
used in this article.

[3] For more information on charities and other tax-
exempt organizations, see Hilgert, Cecelia, “Charities
and Other Tax-Exempt Organizations, 1993,” Statis-
tics of Income Bulletin, Spring 1997, Volume 16,
Number 4.
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Table 1.-All Private Foundations: Number and Selected Financial Data, by Type of Foundation and
Size of Fair Market Value of Total Assets

[All figures are estimates based on a sample--money amounts are in thousands of doilars]

#=

Sel_eaed sources of revenue

176

Type of foundation, Nurmber Total revenue . Contributions, gifts, Dividends and interest Net gain (or loss)
size of fair marketvalue of and grants received from securities from sales of assets
of total'assets retums Number Amount Nurrber Amount Number Amount Number Amount
’ of returns of retums of retums of retums
. (1) () " (3) (4) (5) (6) (7) (8) (9)
ALL FOUNDATIONS

Total 45,841 44,540 29,859,556 22,550 11,846,829 29,707 6,957,273 20,521 8,704,686
Zero or unreported 837 544 151,280 322 *150,916 *107 *341 72 -56
$1 under $100,000. 15,238 14,378 508,152 8,333 475,509 5,273 16,433 2,454 503
$100,000 under $1,000,000... 17,668 17,552 1,854,958 8,493 1,354,759 13,501 206,000 |- 8,550 151,296
$1,000,000 under $10,000,000.. 9,743 9,708 5,656,936 4,320 3,494,759 8,587 950,944, : 7,356 673,925
$10,000,000 under $25,000,000 1,331 1,33t 3,508,263 649 1,954,946 1,247 662,827 1,185 591,072
$25,000,000 under $50,000,000. 495 495 2,430,555 21 1,050,026 471 562,705 - | . 441 519,096
$50,000,000-under-$100,000,000.. - ~269 - - 269~ - -2,399,455 - 119 -|-—-898,179-] - - --265 -I- -606,905 | — 247 |- - 621,542~ - -
$100,000,000 or more. 262 262 | 13,349,957 103 2,467,735 256 3,951,119 246 6,147,307

Nonoperating foundations ) '

Total 42,020 40,892 26,229,332 18,953 9,718,197 28,279 6,517,804 19,633 8,254,838
Zero or unreported 794 501 151,235 286 150,904 ‘107 *341 72 -56
$1 under $100,000. 13,577 12,862 463,172 7,253 432,645 5,023 16,085 . 2,383 501
$100,000 under $1,000,000. 16,443 16,352 1,607,007 7,676 1,159,531 12,965 197,898 . 8,280 150,022
$1,000,000 under $10,000,000 9,055 _ 902 | 5150103 | 3824 | 3222733 ) 8126 | 901,139 6,982 653,350 _ L

~ $10,000,000 under $25,000,000. 1,210° 1,210 3,212,181 s51 | 1,842,517 T1,144 622,054 1,058 557,947
$25,000,000 under $50,000,000. 457 457 2,129,892 180 915,147 437 539,000 408 501,715
$50,000,000 under $100,000,00 248 248 2,141,935 .99 824,825 243 567,680 227 542,283
$100,000,000 or more. 239 239 11,373,807 84 1,169,895 233 3,673,707 224 5,849,076

Operating foundations

Total 3,821 3,648 3,630,224 2,597 2,128,632 1,429 439,369 888 449,848

Zero or unreported 43 43 48] % | 0 n2 I I L I —
“$17under $100,000. rereaeeren 1,659 T 1516 T aen | 1,080 42,864 250 *349 72 3

$100,000 under $1,000,000...........ccvvimrureennne 1,225 1,200 247,951 817 195,228 535 8,102 270 1,274

$1,000,000 under $10,000,000... - 689 684 506,833 497 272,027 461 49,805 375 - 20,575

$10,000,000 under $25,000,000. 121 121 296,082 98 112,429 103 40,772 97 33,124

$25,000,000 under $50,000,000. 38 38 300,663 31 134,879 34 23,705 33 17,381

$50,000,000 under $100,000,000 23 23 257,520 20 73,354 22 39,224 20 79,260

$100,000,000 or more... 23 23 1,976,150 19 1,297,838 23 277,412 22 298,230

GRANTMAKING FOUNDATIONS 1 -

Total, 36,847 38,653 27,668,996 17,542 10,515,798 27,198 6,767,048 19,128 8,495,123
Zero or unreported *286 ‘286 *150,889 *179 *150,848 72 *29 *36 =11
$1 under $100,000. 10,409 10,266 420,821 5,844 . 396,272 4,401 15,052 2,125 507
$100,000 under $1,000,000 15,148 15,088 1,364,072 6,847 946,294 12,560 198,907 8,036 142,796
$1,000,000 under $10,000,000 8,809 8,809 5,008,030 3,718 3,061,717 8,055 904,023 6,957 653,415
$10,000,000 under $25,000,000.. 1,221 1,221 3,043,876 561 1,656,185 1,168 634,152 1,083 556,377
$25,000,000 under $50,000,000.. 4n . 4n 12,341,299 192 1,017,308 450 545,804 . C41. 509,508
$50,000,000 under $100,000,000... 252 252 2,182,527 106 835,846 248 578,083 234" 548,367
$100,000,000 or more 251 251 13,155,482 95 2,451,318 245 3,890,998 237 6,084,165

Grantmaking-nonoperating foundations

Total 35,139 34,946 25,024,216 16,415 8,759,397 26,469 6,465,853 18,757 8,195,190
Zero or unreported. ‘286 *286 *150,889 179 *150,848 .72 ‘29 *36 11
$1 under $100,000 9,679 9,536 396,326 5,372 372,592 4,258 14,846 2,125 507
$100,000 under $1,000,000. 14,502 14,452 1,268,040 6,421 861,652 12,200 192,857 7,870 141,232
$1,000,000 under $10,000,000.... 8,572 8,572 4,743,466 3,562 2,890,196 7.912 886,248 6,831 645,163
$10,000,000 under $25,000,000.. 1,172 1,172 2,920,773 523 1,581,991 1,126 617,130 1,044 546,170
$25,000,000 under $50,000,000.. 452 452 2,127,207 178 915,138 434 536,874 405 501,414
$50,000,000 under $100,000,000 241 241 2,095,098 98 818,825 238 558,492 224 543,436
$100,000,000 or more. 236 236 11,322,416 82 1,168,155 230 3,659,378 222 5,817,277

Grantmaking-operating foundations

Total. 1,707 1,707 2,642,781 1,128 1,756,401 729 301,195 n 299,934
Zero or unreported Do - - - - - - - -
$1 under $100,000. : - 730 - 730 24,495 472 - 23,680 ‘143 *206 - -
$100,000 under $1,000,000.................ccncen... 646 648 96,032 426 84,642 360 6,050 *166 1,563
$1,000,000 under $10,000,000. 237 237 264,564 156 171,521 143 17,775 125 8,252
$10,000,000 under $25,000,000 49 49 123,103 38 74,204 42 17,022 39 10,207
$25,000,000 under $50,000,000 19 19 214,092 14 102,170 16 8,930 16 " 8,094
$50,000,000 under $100,000,000. 1 1 87,428 8 17,021 10 19,592 10 4,930
$100,000,0n0 or more. 15 15 1,833,065 13 1,283,162 15 231,620 ‘15 266,887

Footnotes at end of table.
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Table 1.--All Private Foundations: Number and Selected Financial Data, by Type of Foundation and
Size of Fair Market Value of Total Assets—-Continued

[All figures are estimates based on a sample--money amounts are in thousands of dollars]

Excess of revenue

Disbursements

Type of foundation, Total expenses (less loss) Net investment income for exermpt
size of fair market value over expenses purposes
of total assets Number Amount Numrber Amount Number Amount Number Amount
of returns of returns of retums of returns
(10) (11) (12) (13) (14) (15) (18) (17
ALL FOUNDATIONS
Total 43,851 16,451,885 44,604 13,407,671 39,215 15,018,453 41,487 14,441,229
Zero or unreported. 651 160,435 365 -9,155 *186 *324 *358 *159,643
$1 under $100,000 14,199 565,265 14,700 -57,113 10,866 42,825 12,633 527,493
$100,000 under $1,000,000. 17,060 1,165,250 17.481 689,708 16,522 491,913 16,727 1,061,912
$1,000,000 under $10,000,000... 9,591 3,001,675 9,702 2,655,261 9,319 2,139,007 9,436 2,618,887
$10,000,000 under $25,000,000. 1,324 1,940,909 1,331 1,567,354 1,305 1,460,688 1,313 1,676,904
$25,000,000 under $50,000,000. 495 1,458,633 494 971,922 490 1,197,847 494 1,286,039
$50,000,000 under $100,000,000. 269 1,237,873 269 1,161,581 265 1,435,983 266 1,086,134
$100,000,000 or more...... 262 6,921,845 262 6,428,112 261 8,249,865 261 6,024,216
Nonoperating foundatl
Total. 40,183 14,668,279 40,988 11,561,083 36,326 13,111,177 38,078 13,056,659
Zero or unreported 608 160,401 358 -9,166 179 *324 *322 *159,631
$1 under $100,000 12,647 522,457 13,112 -59,284 9,815 40,868 11,259 505,074
$100,000 under $1,000,000. 15,876 944,031 16,322 662,975 15,477 461,899 15,596 880,871
$1,000,000 under $10,000,000 8,907 2,592,526 9,013 2,557,577 8,730 2,047,430 8,768 2,321,776
$10,000,000 under $25,000,000.. 1,203 1,750,778 1,210 1,461,403 1,192 1,369,735 1,196 1,533,579
$25,000,000 under $50,000,000.. 457 1,218,864 456 911,028 453 1,147,462 456 1,078,898
$50,000,000 under $100,000,000....... 248 1,125,876 248 1,016,059 242 1,297,632 243 1,000,790
$100,000,000 or more. 239 6,353,347 239 5,020,460 239 6,745,828 238 5,576,041
Operating foundations
Operating foundations 3,668 1,783,606 3,648 1,846,618 2,888 1,907,276 3,409 1,384,569
Total ‘43 *35 7 ‘11 7 (") *36 *12
Zero or unreported 1,562 42,808 1,588 2,171 1,051 1,957 1,373 22,420
$1 under $100,000. 1,185 221,218 1,160 26,733 1,045 30,014 1,130 181,041
$100,000 under $1,000,000. 684 409,149 689 97,684 589 91,577 668 297,111
$1,000,000 under $10,000,000 121 190,131 121 105,951 113 90,953 117 143,325
$10,000,000 under $25,000,000.. 38 239,769 38 60,893 37 50,385 38 207,141
$25,000,000 under $50,000,000.. 23 111,998 23 145,522 23 138,351 23 85,344
$50,000,000 under $100,000,000.... 23 568,498 23 1,407,662 22 1,504,038 23 448,175
$100,000,000 OF MOCE.....ococreererernsrmvnarsnissanns |
Total 36,821 15,448,728 36,574 12,218,268 34,061 14,551,208 36,847 13,729,651
Zero or unreported *286 *159,638 *143 *-8,749 *72 56 ‘286 *159,623
$1 under $100,000 10,408 501,722 10,373 -80,901 8,349 40,293 10,409 482,027
$100,000 under $1,000,000............cocovvccrenes 15,123 944,279 15,067 419,793 14,809 466,584 15,148 893,309
$1,000,000 under $10,000,000.... 8,809 2,715,448 8,796 2,292,583 8,655 2,041,407 8,809 2,429,625
$10,000,000 under $25,000,000.. 1,221 1,783,323 1,221 1,260,553 1,208 1,371,085 1,221 1,565,815
$25,000,000 under $50,000,000.. Lyal 1,384,402 47 956,898 468 1,169,916 471 1,234,824
$50,000,000 under $100,000,000 252 1,162,163 252 1,020,363 250 1,334,579 252 1,038,962
$100,000,000 or more... 251 6,797,754 251 6,357,728 251 8,127,288 251 5,925,466
Grantmaking-nonoperating foundations
Total 35,114 14,408,970 34,867 10,618,245 32,680 12,999,038 35,139 12,920,946
Zero or unreported *286 *159,638 *143 -8,749 72 *56 *286 *159,623
$1 under $100,000 9,679 474,900 9,643 -78,574 7,869 38,831 9,679 470,587
$100,000 under $1,000,000. 14,477 867,030 14,421 401,009 14,218 439,665 14,502 819,472
$1,000,000 under $10,000,000. 8,572 2,517,970 8,559 2,225,497 8,434 2,009,714 8,572 2,301,328
$10,000,000 under $25,000,000.. 1,172 1,728,766 1,172 1,192,007 1,163 1,339,395 1,172 1,528,604
$25,000,000 under $50,000,000.. 452 1,214,226 452 912,981 449 1,145,103 452 1,076,835
$50,000,000 under $100,000,000.................. | 241 1,108,919 241 986,179 239 1,291,811 241 995,756
$100,000,000 or more. 238 6,334,522 236 4,987,895 238 6,734,464 236 5,568,743
Grantmaking-operating foundations
Total 1,707 1,042,758 1,707 1,600,023 1,381 1,562,170 1,707 808,705
Zero or unreported - - - - - - - -
$1 under $100,000. 730 26,822 730 -2,327 479 1,482 730 11,440
$100,000 under $1,000,000, 646 77,248 646 18,783 591 26,920 646 73,838
$1,000,000 under $10,000,000. 237 197,478 237 67,086 221 31,693 237 128,297
$10,000,000 under $25,000,000.. 49 64,557 49 68,548 45, 31,680 49 37.212
$25,000,000 under $50,000,000.. 18 170,176 19 43918 19 24,813 19 157,989
$50,000,000 under $100,000,000. 11 53,244 1 34,184 1 42,767 11 43,206
$100,000,000 or more... 15 463,232 15 1,369,833 15 1,392,824 15 356,723

Footnotes at end of table.
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Table 1.--All Private Foundations: Number and Selected Financial bata
Size of Fair Market Value of Total Assets--Continued

[All figures are estimates based on a sample-<money amounts are in thousands of doilars} -

» by Type of Foundation and

178

. Contributions, Excise tax on investment income
Type of foundation, gifts, and Domestic +: Foreign
size of fair market value grants pald ¢ Total foundations foundations
—of total assats Numb mount— — Number Amount. Number Amount
of retumns .. of retums ) of retums :
. (18) (189) (20) (21) (22) (23) (24)
ALL FOUNDATIONS .

Total 36,847 12,308,938 189,328 37,041 188,131 19 1,197
Zero or unreported 286 159,633 16 143 6 - -
$1 under $100,000 10,409 471,85t 624 9,429 . 624 - -
$100,000 under $1,000,000. 15,148 822,578 7.605 16,172 7,605 - -
$1,000,000 under $10,000,000.. 8,809. 2,228,559 33,378 9,089 33,378 2 -
$10,000,000 under $25,000,000.... Coo22 1,451,868 21,764 1,255 21,733 2 31
$25,000,000 under $50,000,000.... oan 1,094,730 17.956 465 17,896 3 60
$50,000,000 under $100,000,000 _o..252 | 924910 | 19433 ooes L 19ae ) a0 a7 -
'$100,000,000 or more............... 251 5,154,929 88,562 237 - 87,473 10 1,089

Nonoperating foundations ’

Total 35,139 11,968,731 184,290 34,839 183,173 18 1,17
Zero or unreported. *286 *159,533 16 *143 6 -- -
$1 under $100,000. 9,679 461,966 597 8,592 597 --
$100,000 under $1,000,000. 14,502 - 780,395 7,257 15,312 7.257 -- -
$1,000,000 under $10,000,000... 8,572 2,196,946 32,430 8,702 32,430 - - -

— -$10,000,000.under $25,000,000. —- 1172 — | — ~1,444357- | - - -20752- | - 1479 -} - 20721 f —— —2— = |- =~ -3 B N
$25,000,000 under $50,000,000. - 452 1,004,998 17,530 ' 445 17.470 3" 60
$50,000,000 under $100,000,000 241 915,100 18,298 237 18,280 ‘4 17
$100,000,000 or more.. 236 5,005,436 87,420 .229 86,411 9 1,008
Operating foundations R .

Total 1,707 340,227 5,039 2,202 4,958 1 80

Zero or unreported - . - - - B - -2

.---$1.under.$100,000 — 730 - ---9885--| -~ --28- -837- -~ - 28 - T T Tt T B

$100,000 under $1,000,000 648 42,183 348 880 348 - -
$1,000,000 under $10,000,000. - 287 31,613 948 ' 387 948 - -

$10,000,000 under $25,000,000.. 49 7,511 1,012 - 78 1,012 - -
$25,000,000 under $50,000,000.. 19 89,732 426 20 426 - -
$50,000,000 under $1060,000,000 11 8,810 1,135 14 1,135 - -
$100,000,000 or more. 15 149,493 1,142 8 1,062 1 80

GRANTMAKING FOUNDATIONS '

Total, 36,847 12,308,958 184,591 33,040 183,424 17 1,167
Zero or unreported *288 *159,533 *t 72 “1 -- -
$1 under $100,000 10,409 471,851 579 7,591 579 - -
$100,000 under $1,000,000 15,148 822,578 7,147 14,665 7,147 -- -
$1,000,000 under $10,000,000........ 8,809 2,228,559 32,055 8,598 32,055 - -
$10,000,000 under $25,000,000.................... 1,221 1,451,868 20,580 1,189 20,549 2 31
$25,000,000 under $50,000,000... 4an * 1,094,730 17,687 453 17,653 2 34
$50,000,000 under $100,000,000. 252 924,910 18,481 241 18,463 4 17
$100,000,000 or more. . 251 . 5,154,929 88,062 233 86,977 9 1,085

Grantmaking-nonoperating foundations .

Total 3 35,139 11,968,731 182,186 31,852 181,009 16 1,087
Zero or unreported *286 *159,533 *1 72 1 - -
$1 under $100,000 9,679 461,966 561 7147 . 561 - -
$100,000 under $1,000,000 14,502 780,385 6,849 14,159 . 6,849 - -
$1,000,000 under $10,000,000.. 8,572 2,196,948 31,694 8,418 31,694 - -
$10,000,000 under $25,000,000. 1,172 1,444,357 20,215 1,155 20,184 2 3
$25,000,000 under $50,000,000 452 1,004,998 17.470 . 442 17,438 2 34
$50,000,000 under $100,000,000. 241 . 915,100 18,208 234 18,189 4 17
$100,000,000 or more 236 " 5,005,436 " 87,190 227 86,186 8 1,004

Grantmaking-operating foundations

Total . 1,707 340,227 2,408 1,188 - 2,328 1 80
Zero or unreported - - - - - - -
$1 under $100,000. 730 9,885 18 444 18 - -
$100,000 under $1,000,000 648 42,183 299 507 299 - -
$1,000,000 under $10,000,000.. 237 31,613 361 180 361 - -
$10,000,000 under $25,000,000 49 7,511 365 34 365 - -
$25,000,000 under $50,000,000 . 19 89,732 217 1 217 - -
$50,000,000 under $100,000,000..........:....... 1 9,810 275 7 275 - -
$100,000,000 or more. 15 149,493 871 8 791 1 80

Footnotes at end of table. :
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Table 1.--All Private Foundations: Number and Selected Financial Data, by Type of Foundation and
Size of Falr Market Value of Total Assets--Continued

(All figures are estimates based on a sample--money amounts are in thousands of dollars}
e

et te—tp—

Investments in securities (book value)

Total
Type of foundation, Total assets (book value) investment assets Total Government
size of falr market value {book value) obligations
of total assets Number Amount Number Amount Nurmber Amount Nurrber Amount
of returns of returns of returns of returns
(25) (26) (27) (28) (29) (30) (31) (32)
ALL FOUNDATIONS
Total. 44,920 187,838,923 38,658 175,330,943 28,040 141,604,267 13,784 29,318,724
2Zero or unreported 7 28 7 25 - - - -
$1 under $100,000. 15,165 453,382 10,085 315,723 4,014 140,043 1,045 24,589
$100,000 under $1,000,000. 17,653 6,251,680 16,665 5,237,279 13,092 3,568,608 5,561 935,244
$1,000,000 under $10,000,000.. 9,738 25,582,048 9,577 22,794,642 8,695 17,618,785 5,509 5,009,430
$10,000,000 under $25,000,000 1,331 17,207,632 1,325 15,709,556 1,248 12,457,555 904 3,438,711
$25,000,000 under $50,000,000. 495 14,173,004 480 13,000,668 476 10,478,626 353 2,794,629
$50,000,000 under $100,000,000.. 269 15,800,157 289 14,912,207 262 12,139,535 197 3,049,127
$100,000,000 or more 262 108,370,991 260 103,360,845 256 85,201,116 215 14,068,995
Nonoperating toundations
Total 41,135 169,368,420 35938 160,883,117 26,688 130,789,279 13,078 26,677,113
Zero or unreported - - - - - - - -
$1 under $100,000. 13,505 398,721 8,200 287612 3,763 133,785 974 22327
$100,000 under $1,000,000. 16,428 5,789,008 15,840 5,002,265 12,608 3,469,033 5,387 913,922
$1,000,000 under $10,000,000.. 9,050 23,571,537 8,956 21,573,673 8,234 16,840,584 5,180 4,757,921
$10,000,000 under $25,000,000 1,210 15,615,822 1,208 14,695,160 1,148 11,720,392 826 3,224,748
$25,000,000 under $50,000,000.... 457 13,056,760 453 12,223,330 442 9,976,168 330 2,658,976
$50,000,000 under $100,000,000.. 246 14,440,022 248 13,905,607 241 11,429,660 183 2,849,318
$100,000,000 or more 239 96,486,549 238 93,195,471 235 77,219,647 185 12,249,900
Operating foundations
Total 3,788 18,470,502 2,720 14,447,826 1,31 10,814,989 710 2,641,611
Zero or unreported. 7 ‘28 7 *25 - - - -
$1 under $100,000. 1,859 54,661 865 28,111 250 8,259 °72 2,281
$100,000 under $1,000,000. 1,225 452,671 1,026 235,014 484 99,573 174 21322
$1,000,000 under $10,000,000 689 2,010,511 621 1,220,869 461 778,191 329 251,509
$10,000,000 under $25,000,000. 121 1,591,810 119 1,014,386 100 737,163 78 211,962
$25,000,000 under $50,000,000. 38 1,116,243 37 777,338 34 502,459 23 135,653
$50,000,000 under $100,000,00! 23 1,360,135 23 1,008,601 21 709,875 14 199,808
$100,000,000 or more. 23 11,884,443 2 10,165,374 21 7,881,469 20 1,818,095
GRANTMAKING FOUNDATIONS
Total. 36,528 179,381,799 33,038 169,348,927 25,390 137,176,390 12818 28,340,574
Zero or unreported - - - - - - - -
$1 under $100,000. 10373 342,093 7,548 244,594 3,334 117.476 868 20,804
$100,000 under $1,000,000. 15,148 5,433,256 14,611 4,790,438 11,925 3,341,886 5,301 909,364
$1,000,000 under $10,000,000 8,809 23,254,772 8,690 21,348,472 8,022 18,592,122 §.072 4,721,919
$10,000,000 under $25,000,000. 1,221 15,824,133 1,217 14,772,773 1,162 11,822,448 847 3,267,522
$25,000,000 under $50,000,000. an 13,544,623 467 12,554,196 454’ 10,158,203 338 2,728,163
$50,000,000 under $100,000,000 252 14,693,800 252 14,072,524 246 11,591,889 186 2,882,856
$100,000.000 or more.. 251 106,268,121 250 101,565,928 248 83,552,367 207 13,809,948
Grantmaking-nonoperating foundations

Total, 34818 166,402,944 31,752 188,794,510 24,7117 129,310,680 12,5588 26,422,578
Zero or unreported. - - - - - - - -
$1 under $100,000. 9,643 312,572 71114 230,220 3,191 113,476 831 19,008
$100,000 under $1,000,000............cccccensunines 14,502 5,194,300 14,060 4,641,280 11,616 3,265,126 5,208 890,652
$1,000,000 under $10,000,000... . 8,572 22,581,141 8,488 20,885,459 7,885 16,334,029 5,002 4,634,493
$10,000,000 under $25,000,000. 1,172 15,140,223 1,169 14,353,220 ) 1,120 11,486,983 815 3,178,672
$25,000,000 under $50,000,000. 452 12,937,380 448 12,144,779 438 9,923,860 328 2,855,972
$50,000,000 under $100,000,000 241 14,087,088 241 13,602,118 238 11,212,278 179 2,803,332
$100,000,000 or more. 236 96,170,241 235 92,937,433 232 76,974,931 194 12,240,451

Grantmaking-operating foundations
Total 1,707 12,978,858 1,283 10,854,417 er2 7,868,708 262 1,017,996
Zero or unreported, - - - - - - - -
$1 under $100,000 730 30,421 438 14374 *143 4,000 36 1,797
$100,000 under $1,000,000............ 648 238,957 551 149,158 309 78,760 94 “18,712
$1,000,000 under $10,000,000... 237 673,631 203 463,013 138 258,093 70 87,426
$10,000,000 under $25,000,000. 49 683,910 48 419,553 42 335,465 32 88,850
$25,000,000 under $50,000,000. 19 607,243 19 409,417 16 234,343 10 72,191
$50,000,000 under $100,000,000... 1 626,813 11 470,406 10 379,813 7 79,524
$100,000,000 or more. 15 10,117,880 15 8,628 495 14 8,577,435 13 1,569,495

Footnotes at end of table.
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Private Foundations and Charitable Trusts, 1994
Table 1.-All Private Foundations: Number and Selected Flnanclal Data, by Type of Foundatlon and
Size of Fair Market Value of Total Assets--Continued
[All figures are estimates based on a sample--money amounts are in thousands of dollars)
= Investments In securities (book value)--Continued Total assets Total
Type of foundation, Corporate Corporate (tair market value) ifivestment assets
size of fair market value stock bonds (fair market value)
of total assets Nurmber Amount Number Amount Nurrber Amount Nurrber Amount
of returns of returns of returns of returns
(33) (34) (35) (36) (37) (38) (39) (40)
ALL FOUNDATIONS

"Total 23812 92,997,671 11,356 19,287,872 45,004 222,542,546 38,755 208,494,676
Zero or unreported - - - - - - - -
$1 under $100,000 2,998 89,861 794 25,593 15,236 445,579 10,136 ‘318,172
$100,000 under $1,000,000. 10,855 2,049,784 4,425 583,578 17,668 6,883,010 16,680 5,835,865
$1,000,000 under $10,000,000. 7,837 9,625,844 4,569 2,983,511 9,743 29,732,167 ‘9,593 26,610,798
$10,000,000 under $25,000,000.. 1,170 6,972,274 825 2,048,571 1,331 20,336,887 1,325 18,714,032
$25,000,000 under $50,000,000.. 451 5,790,791 348 1,893,206 495 17,282,258 491 15,908,068

- '$50,000,000 under $100,000,000 ‘2517 | "7.110,995 189 T 197941477 U269 T 18,632,946 ) ~ T 269 17,723,180
$100,000,000 or more 251 61,358,122 . 206 9,774,000 262 129,229,697 260 123,384,561
Nonoperating foundations _ )

Totat..... . 22,778 85,844,845 10,759 18,167,221 41,226 201,097,736 36,006 . 192,036,672
Zero or unreported - - - - - - - ’ -
$1 under $100,000 2,891 89,244 722 22213 13577 392,847 9,235 290,119
$100,000 under $1,000,000 10,473 1,998,562 4,278 556,548 16,443 . 6,399,357 15,655 5,580,134

__ $1,000,000 under $10,000,000. . . 7451 9216532 1. . 436 _ | 2866142 ). 9055 _| 27358389 |. . 8972 _]_ 25215604 . _ |
$10,000,000 under $25,000,000. 1,079 6,584,247 : 756 1,911,396 1,210 18,544,085 1,206 17,549,912
$25,000,000 under $50,000,000 423 5,504,988 326 1,812,203 457 15,934,238 454 14,945,197
$50,000,000 under $100,000,000. 231 6,729,286 175 1,851,046 246 16,964,649 246 16,419,787
$100,000,000 or more. 230 55,822,074 188 9,147,673 239 115,504,173 238 112,035,918

Operating foundations "
Total, 1,038 7,052,726 597 1,120,651 3.778 21,444,810 2,749 16,458,004
_ Zero or unreported IO Y S R = — PO . S
$1 under $100,000. *107 617 ‘72 3,380 1 659 52,733 901 28 053
$100,000 under $1,000,000. 381 51,221 150 27,030 1,225 483,654 1,026 255,731
$1,000,000 under $10,000,000.. 386 409,312 253 117,370 689 2,373,778 621 1,395,194
$10,000,000 under $25,000,000 91 388,027 69 137,175 121 1,792,802 119 1,164,120
$25,000,000-under $50,000,000... 28 285,803 2 81,003 38 1,348,020 37 962,871
$50,000,000 under $100,000,000. 20 381,699 14 128,368 23 1,668,298 23 1,303,392
$100,000,000 or more. 21 5,536,047 18 626,327 23 13,725,524 22 © 11,348,643
GRANTMAKING FOUNDATIONS ' '

Total, 21,673 90,218,200 10,576 18,617,616 '36,561 212,090,506 33,119 . 201,086,096
Zero or unreported - = - - - - - - -
$1 under $100,000. 2,533 75.826 651 20,845 10,409 334,903 7.618 247,065
$100,000 under $1,000,000. 9,847 1,877,545 4,186 654,977 15,148 5,975,448 14,611 5,309,756
$1,000,000 under $10,000,000.. 7.290 9,017,697 4,255 2,852,507 8,809 26,884,894 8,702 24,868,473
$10,000,000 under $25,000,000 1,091 6,634,904 - 769 . 1,920,022 1,221 18,716,460 1,217 17,600,104
$25,000,000 under $50,000,000.... 432 5,578,304 334 1,851,735 471 16,456,968 468 15,341,951
$50,000,000 under $100,000,000.. 1237 6,800,780 181 ' 1,908,252 252 17,345,580 252 16,714,102
$100,000,000 or more. 242 60,233,143 199 9,508,277 251 126,376,244 250 121,004,644 °

Grantmaking-nonoperating foundations ' : ) ) .

Total, 21,138 84,915,843 10314 17,972,259 34,853 197,438,356 31,836 189,537,662
Zero or unreported - - - - - - - -
$1 under $100,000, 2,462 75,641 815 18,828 9,679 307,179 7,183 233,004
$100,000 under $1,000,000. 9,587 - 1,840,696 4,086 . 533,778 14,502 5,714,558 14,060 5,143,570
$1,000,000 under $10,000,000... 7,158 8,886,963 4,185 2,812,573 8,572 26,141,347 8,499 24,358,725
$10,000,000 under $25,000,000.... 1,056 6,438,938 744 - 1,889,373 1,172 17,972,985 1,169 17,128,660
$25,000,000 under $50,000,000. 419 5,456,759 325. 1,811,129 452 15,757,758 449 14,845,210
$50,000,000 under $100,000,000.. 227 6,578,405 173 1,830,539 241 16,568,943 241 16,095,824
$100,000,000 or more 228 65,638,442 188 9,096,039 236 114,975,586 235 111,731,669

Grantmaking-operating foundations ’ ‘

Total 537 5,302,357 261 645,357 1,707 14,652,150 1,283 11,548,434
Zero or ported - - - - - - -
$1 under $100,000. ‘72 *186 *36 2,017 730 ‘27,725 436 14 061
$100,000 under $1,000,000. 261 36,849 100 *21,199 646 260,889 551 166,186
$1,000,000 under $10,000,0 -133 130,734 70 39,933 237 743,546 203 509,748
$10,000,000 under $25,000,000. 35 195,966 25 50,648 49 743,475 48 470,444
$25,000,000 under $50,000,000. 13 121,545 9 40,607 19 699,210 19 496,741
$50,000,000 under $100,000,000... 10 222,376 8 77,713 " 776,647 1" 618,279
$100,000,000 or more 14 4,594,701 13 413,238 15 11,400,659 15 9,272 975

Footnotes at end of table.




Private Foundations and Charitable Trusts, 1994

Table 1.—-All Private Foundations: Number and Selected Financial Data, by Type of Foundation and
Size of Fair Market Value of Total Assets--Continued

[Afl figures are estimates based on a sample--money amounts are in thousands of dollars)

investments in securities (fair market value)

Type of foundation, Total Government Comporate Corporate
size of fair market value obligations stock bonds
of total assets Number Amount Number Amount Number Amount Number Amount
of returns of returns of returns of returns
(41) (42) (43) (44) (45) (46) (47) (48)
ALL FOUNDATIONS

Total 28,053 173,322,823 13,750 29,302,988 23,836 124,840,567 11,311 19,179,268
Zero or unreported - - - - - - - -
$1 under $100,000. 4,014 143,109 1,009 21515 2,998 96,470 794 25,123
$100,000 under $1,000,000. 13,092 4,152,304 5,561 923,375 10,855 2,653,573 4,385 575,357
$1,000,000 under $10,000,00 8,706 21,219,965 5,509 4,992,854 7,860 13,244,212 4,564 2,982,899
$10,000,000 under $25,000,000. 1,247 15,231,803 905 3,452,322 1,171 9,746,941 825 2,032,540
$25,000,000 under $50,000,000. 477 13,112,765 353 2,802,476 450 8,426,549 348 1,883,740
$50,000,000 under $100,000,000. 262 14,710,099 197 3,042,409 252 9,671,647 189 1,996,043
$100,000,000 or more 256 104,752,779 215 14,068,037 251 81,001,176 206 9,683,566

Nonoperating foundations

Total 26,682 161,300,168 13,040 26,665,518 22,802 116,570,952 10,719 18,063,698
Zero or unreported. - - - - - - - -
$1 under $100,000. 3,763 137,172 938 19,350 2,891 95,849 722 21,973
$100,000 under $1,000,000........ 12,608 4,032,953 5,387 902,438 10,473 2,582,353 4,236 548,162
$1,000,000 under $10,000,000. 8,245 20,312,308 5,180 4,737,243 7.474 12,708,775 4,316 2,866,290
$10,000,000 under $25,000,000. 1,147 14,374,030 827 3,240,700 1,080 9,236,994 756 1,896,336
$25,000,000 under $50,000,000. 443 12,509,068 330 2,665,303 422 8,044,120 326 1,799,645
$50,000,000 under $100,000,00 241 13,781,722 183 2,846,238 232 9,068,321 175 1,867,164
$100,000,000 or more 235 96,152,915 195 12,254,246 230 74,834,541 188 9,064,129

1
Operating foundations

Total 1,371 12,022,655 710 2,637,470 1,035 8,269,615 592 1,115,570
Zero or unreported - - - - - - - -
$1 under $100,000 250 *5,937 72 2,165 *107 621 72 *3,151
$100,000 under $1,000,000 484 119,351 174 20,937 381 71,220 150 27,194
$1,000,000 under $10,000,000 461 907,657 328 255,611 386 535,437 248 116,609
$10,000,000 under $25,000,000. 100 857,773 78 211,622 91 509,947 69 136,205
$25,000,000 under $50,000,000. 34 603,697 23 137,173 28 382,430 22 84,095
$50,000,000 under $100,000,000 21 928,376 14 196,171 20 603,326 14 128,879
$100,000,000 or more 21 8,599,863 20 1,813,791 21 6,166,635 18 619,437

GRANTMAKING FOUNDATIONS

Total 25,388 167,910,567 12,783 28,331,022 21,682 121,067,500 10,535 18,512,044
Zero or unreported - - - - - - - : -
$1 under $100,000. 3,334 120,454 831 ’ 17,779 2,533 82,298 651 20,378
$100,000 under $1,000,000. 11,910 3,855,169 5,301 898,175 9,832 2,410,854 4,146 546,140
$1,000,000 under $10,000,000. 8,034 19,956,200 5,072 4,704,715 7,313 12,399,311 4,255 2,852,174
$10,000,000 under $25,000,000. 1,183 14,438,166 848 3,283,950 1,092 9,248,938 769 1,906,277
$25,000,000 under $50,000,000. 455 12,748,753 338 2,734,467 431 8,172,723 334 1,841,562
$50,000,000 under $100,000,00 248 14,041,624 186 2,878,215 238 9,239,961 181 1,923,447
$100,000,000 or more. 246 102,749,201 207 13,813,722 242 79,513,415 199 9,422,065

( king perating foundations

Total 24,716 159,461,205 12,521 26,414,952 21,148 115,180,770 10,274 17,865,483
Zero or unreported - - - - - - - -
$1 under $100,000. 3,191 116,686 795 16,079 2,462 82,090 615 18,517
$100,000 under $1,000,000. 11,600 3,759,920 5,208 879,593 9,571 2,355,571 4,046 524,756
$1,000,000 under $10,000,00 7,896 19,659,170 5,002 4,616,967 7,181 12,229,339 4,185 2,812,864
$10,000,000 under $25,000,000. 1,121 14,083,976 816 3,197,364 1,057 9,011,668 744 1,854,944
$25,000,000 under $50,000,000. 439 12,455,862 328 2,661,856 418 7,995,540 325 1,798,466
$50,000,000 under $100,000,001 236 13,542,768 179 2,798,377 228 8,897,412 173 1,846,979
$100,000,000 or more. 232 95,862,823 194 12,244,717 228 74,609,150 186 9,008,956

Grantmaking-opersting foundations

Total 672 8,449,362 262 1,916,070 537 5,886,731 261 646,561
Zero or unreported - - - - - - - -
$1 under $100,000. *143 3,768 36 *1,700 72 ‘207 *36 1,860
$100,000 under $1,000,000. 309 95,250 94 *18,562 261 55,283 “100 21,384
$1,000,000 under $10,000,000 138 297,030 70 87,747 133 169,972 70 39,310
$10,000,000 under $25,000,000. 42 375,189 32 86,586 35 237,270 25 51,333
$25,000,000 under $50,000,000. 16 292,891 10 72811 13 177,183 9 43,096
$50,000,000 under $100,000,000.. 10 498,856 7 79,838 10 342,550 8 76,469
$100,000,000 or more 14 6,886,378 13 1,569,005 14 4,904 265 13 413,108

Footnotes at end of table.
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Table i.—AII Private Foundations: Number énd Selected Financial Data, by Typev of Foundation and
Size of Fair Market Value of Total Assets—-Continued '

182

[All figures are estimates based on a sample--money amounts are in thousands of dollars)
Type of foundation, Net worth (book value) Noncharitable-use assets Minimum investmant return Distributable amount
size of fair market value '
of total assets Nurrber Amount Number Amount Number Amount Number Amount
of retums of retums ‘of retums of returns
. ) (49) {50} (51) . (52) (53) (54) (55) (56)
ALL FOUNDATIONS . .

Total ; 44,092 179,850,282 44,887 183,058,532 44,647 9,116,867 40,724 8,368,956
Zero or unreported . 115 *-24,998 *215 *21,942 215 *1,097 ‘215 *1,091
$1 under $100,000 15,165 402,547 14,988 448,825 14,771 21,925 12,997 - 20,943
$100,000 under $1,000,000. 17.627 6,022,896 17,612 6,028,471 17.587 296,069 - 16,362 278,292
$1,000,000 under $10,000,000 - 9,728 24,867.171 9,733 26,136,641 9,733 1,298,429 "'9,017 . 1.206.959
$10,000,000 under $25,000,000.. 1,331 ., 16,719,358 1,329 18,215,204 1,329 903,522 1.207 845,112
$25,000,000 under $50,000,000.. 495 13,698,289 492 15,458,764 492 768.726 453 720414

- - '$50,000,000 under $100,000,000 — - 269 — |- 15411,005—|— - -284—--|'—18,554,762" - 264 -|— - 823421 - —-—241r | - - 757446
$100,000,000 or more. 262 102,954,016 256 100,193,923 ° 256 5.003.678 232 4,538,699
perating found H

Total. 41,232 162,548,427 41,218 170,210,048 41,012 8,474,860 40,724 8,368,956
Zero or unreported. “107 *.25,027 215 *21,942 ‘215 *1,097 215 - *1,091
$1 under $100,000 13,505 355,026 13,398 414,841 13,219 20,395 12,997 20,943
$100,000 under $1,000,000. 16,428 5,628,188 18,418 5,732,810 16,392 281,535 16,362 278,292

_ $1,000,000_under $10,000,000.... 8040 | 22865845 | 9050 | 24631368 9050 | 1223085 | 9017 | 1208959
$10,000,000 under $25,000,000.. 1,210 15,237,180 1,208 17,167,480 1,208 851,136 1,207 845,112
$25,000,000 under $50,000,000.. 457 12,663,688 454 14,663,948 454 728,985 453 720,414
$50,000,000 under $100,000,000.... 248 14,149,319 241 15,557,707 241 773,588 241 757.446
$100,000,000 or more. 239 91,671,198 233 92,019,942 233 4,594,979 . 232 4,538,699

Operating foundations -

Total 3,760 17,304,835 3,671 12,848,484 3,638 642,006 - -

- .. |-._Zero or unreported - 7o e e e o _o o
$1 under $100,000 1.659 47,521 1,588 -+ 33,984 1,552 1,530 - -
$100,000 under $1,000,000.. 1,200 394,708 1,185 295,681 1,195 14,534 - -
$1,000,000 under $10,000,000. 689 1,801,326 684 1,505,273 684 75,264 - -
$10,000,000 under $25,000,00 121 1,482,166 121 1,047,714 - 121 52,386 - -
$25,000,000 under $50,000,000... 38 1,034,601 38 794,816 38 39,741 -
$50,000,000 under $100,000,000.... 23 1,261,687 23 997,054 23 49,853 - -
$100.000,000 or more. 23 . 11,282,818 23 8,173,982 23 408,699 - -

GRANTMAKING FOUNDATIONS ]

Total 36,886 172,399,660 36,650 176,888,348 36,650 8,813,139 34,803 . 8,288,092
Zero or unreported °72 *-25,025 *107 *1,012 *107 . . 51 *107- 50
$1 under $100,000 10,373 208,377 10,409 367,393 10,409 18,152 9,572 17,807
$100,000 under $1,000,000. 15,148 5,338,195 15,148 5,515,108 15,148 275,290 14,487 261,625
$1,000,000 under $10.000,000 8,799 22,825,905 8,804 24,592,480 8.804 1,226,529 8,551 1,181,013
$10,000,000 under $25,000,001 1.221 15,490,172 . 1,219 17,254,401 1,219 859,918 1,170 827,013
$25,000,000 under $50,000,000... 471 13,158,035 488 - 14,965,887 469 744,082 449 717,939
$50,000,000 under $100,000,000.................. 252 14,415,898 248 15,887,405 248 790,053 237 749,732
$100,000,000 or more. 251 100,898,103 248 98,101,862 248 4,899,065 230 4,532,812

Grantmaking-nonoperating foundations

Total 34,879 ' 160,187,737 34,943 168,413,838 34,843 8,399,568 34,803 8,288,092
Zero or unreported 72 *-25,025 *107 *1,012 *107 *51 107 *50
$1 under $100.000 9,643 274,876 9,679 350,219 9,679 17,293 9,572 17.907
$100,000 under $1,000,000. 14,502 5,105,804 14,502 5,316,917 14,502 265,380 14,487 261,625
$1,000,000 under $10,000,000. 8,561 22,218,890 8,567 24,004,639 8,567 1,197,137 . 8,551 1,181,013
$10,000,000 under $25,000,000... 1,172 14,835,761 1,170 16,828,061 1,170 838,601 1,170 827,013
$25,000,000 under $50,000,000... 452 ' 12,600,215 ., 450 14,613,772 450 726,476 449 717,939
$50,000,000 under $100,000,000. 241 13,807,301 1237 15,401,603 237 765,763 237 . 749,732
$100,000,000 or more, 236 91,370,118 231 91,897,715 231 4,588,868 230 4,532,812

Grantmaking-operating foundations . .

Total 1,707 12,211,923 1,707 8,271,410 1,79'7 413,570 - -
Zero or unreported - . - - . - . - - -
$1 under $1060,000. . 730 . 23,501 730 17,174 730 859 - -
$100,000 under $1,000,000...... 648 232,392 " 648 198,191 646 9.909 -
$1,000,000 under $10,000,000. 237 607,215 237 587,840 237 . 29,392 - -
$10,000,000 under $25,000,000 48 654,411 49 426,340 49 21,317 - -
$25,000,000 under $50,000,000... 19 557,821 19 352,115 19 17,608 - -
$50,000,000 under $100,000,000. 11 608,597 1 485,802 11 24,290 - -
$100,000,000 or more 15 9,527,985 15 8,203,947 15 310,197 - -

Footnotes at end of table.




Private Foundations and Charitable Trusts, 1994

Table 1.--All Private Foundations: Number and Selected Financial Data, by Type of Foundation and
Size of Fair Market Value of Total Assets--Continued

[All tigures are estimates based on a sample--money amounts are in thousands of dollars)

Type of foundation, Qualifying distributions Undistributed income for 1994 Excess distributions carryover to 1995
size of fair market value
of total assets Number Amount Number Amount Number Amount
of retums of retums of retumns
(57) (58) (59) (60) (61) {62)
ALL FOUNDATIONS

Total 41,870 14,748,753 11,728 2,228,018 29,404 17,091,859
Zaro or unreported *358 *159,643 - - 472 660,988
$1 under $100,000 12,633 529,394 3,034 2,007 10,178 1,668,632
$100,000 under $1,000,000 16,808 1,082,982 4,534 51,690 11,768 2,410,608
$1,000,000 under $10,000,000 9,441 2,693,377 3,307 285,902 5,708 4,796,285
$10,000,000 under $25,000,000 1,317 1,738,832 441 189,232 763 2,468,413
$25,000,000 under $50,000,000. 493 1,321,680 187 200,990 266 1,548,249
$50,000.000 under $100,000,000.. 264 1,120,938 108 250,976 134 1,298,386
$100.000,000 or more. 258 6,098,907 118 1,247,130 115 2.240,298

Nonoperating foundations

Total 38,100 12,859,270 11,728 2,228,018 29,404 17,091,859
Zero or unreported *322 *159.631 - - 472 660,988
$1 under $100,000 11,259 506.629 3,034 2,097 10,178 1,668,632
$100,000 under $1,000,000 15,626 894,176 4,534 51,690 11,768 2,410,608
$1,000,000 under $10,000,000 8,763 2,337,563 3,307 285,902 5,708 4,796,285
$10,000.000 under $25,000,000.... 1,199 1,569,100 441 189,232 763 2,468,413
$25,000,000 under $50,000.000. 455 1,088,542 187 200,990 266 1,548,249
$50.000,000 under $100,000,000.. 24 1,016,923 108 250.976 134 1,298,386
$100,000,000 or more. 235 5,286,707 118 1.247.130 ns 2.240.298

Operating foundations

Total 3,470 1,887,483 - - .- -
Zero or unreported °38 *12 - -- -- -
$1 under $100,000 1,373 22,766 - -- -- -
$100,000 under $1,000,000, 1,181 188,807 - -- - --
$1,000,000 under $10,000,000 678 355.814 - - - -
$10,000,000 under $25,000,000.........ccccceueriemnicninnnnnnd 118 169,732 - - . -
$25,000,000 under $50,000,000 38 233,138 - - - -
$50,000,000 under $100,000.000.........cccoccenenmrevininnned 23 104,015 - - .- .-
$100,000,000 or more. 23 813,200 - -- - -

GRANTMAKING FOUNDATIONS ,

Total 38,838 13,937,968 8,636 2,199,259 26,376 16,387,978
Zero or unreported. *286 *159,623 - -- *286 '504,759
$1 under $100,000 10,409 482,033 1,288 1,140 8,391 1,550,448
$100,000 under $1,000,000. 15,148 899,840 3,503 44,455 10,898 2,240,908
$1,000,000 under $10,000,000... 8.804 2,485,758 3,014 273131 5,546 4,587,987
$10,000,000 under $25,000,000. 1.221 1,606,068 421 185,641 747 2.438,892
$25,000,000 under $50,000.000.... 470 1,262,582 186 199,759 263 1,543,234
$50.000,000 under $100,000,000 250 1,054,862 106 248,003 132 1,285,772
$100.000,000 or more. 248 5,887,201 118 1.247.130 13 2,235,978

Total 35,128 12,703,367 8,638 2,199,259 26,376 16,387,978
Zero or unreported *286 *159,623 - - *286 *504759
$1 under $100,000 9,679 470,591 1,288 1,140 8,391 1.550,448
$100,000 under $1,000,000 14,502 824,204 3,503 44,455 10,898 2,240,908
$1,000,000 under $10,000,000.. 8.567 2,315,694 3,014 273,131 5,546 4,587,987
$10,000,000 under $25,000,000 1172 1,558,761 421 185,641 747 2,438,892
$25,000,000 under $50,000,000. 451 1,085,800 186 189,759 263 1,543,234
$50,000,000 under $100,000,000.. 239 1,010,296 106 248,003 132 1,285,772
$100,000,000 or more. 233 5,278,397 118 1,247,130 113 2,235,978

Total 1,707 1,234,600 -, - . -
Zero or unreported - - . -- - -
$1 under $100,000. 730 11,442 - - - -
$100,000 under $1,000,000 648 75,835 - - - -
$1,000,000 under $10,000,000 237 170,064 - - - -
$10,000,000 under $25,000,000 49 47,308 - - - -
$25,000,000 under $50,000,000 19 176,782 - - - -
$50,000,000 under $100,000,000.......cccccememrirvsreasainnsd 11 44,585 - - - -
$100,000.000 or more o 15 708,803 - - - -

N/A - not applicable.

* Estimate should be used with caution b of the small ber of sample retums on which it is based.

' Less than $500.

2 The data shown in columns 18 and 19 are based on the amount of contributions, gifts, and grants that foundations actually disbursed for charitable purposes for 1994 using

the cash receipts and disbur d of ing. These ditfer from those reported as contributions, gifts, and grants paid shown in the income

(Table 3) b f ions may use aither the cash receipts and disb or the accrual method of accounting.
NOTE: Detail may not add to totals because of rounding. 183
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Private Foundations and Charitable Trusts, 1994

Table 2.-All Section 4947(a)(1) Chaﬂtable Trusts Treated as Foundations: Number and Selected Flnanclal
Data, by Type of Charitable Trust and Size of Fair Market Value of Total Assets

[All figures are estimates based on a sa'nplo-rmnay amounts ara in thousands of dollars)

Selected sources of ravenue
_Type of trust, Nurrber Total revenue Contributions, gifts, Dividends and interest Net gain (or loss)
__ ______ size of fair.market value of retums and grants received trom securities trom sales of assets
of total assets Nurrber Amount Nunber Amount Number Amount Number Amount
of retums of retums of returns of returns
(1) @ 3) @ (5) (8) 7 (8) 9
ALL CHARITABLE TRUSTS ]

Total 2,909 2,909 423,011 399 106,229 2,654 121,547 2,106 160,227
Zero or unreported *52 *52 ‘63 - - ‘37" *54 22 -1
$1 under $100,000 852 852 6,400 230 3,233 692 1,671 467 1,251
$100,000 under $500,000.........c.ccocenrvrrneea 1,085 1,085 34,263 69 12,210 994 11,368 769 8,010
$500,000 under $1,000,000. 363 363 25,522 “34 *5,031 363 11,090 329 7,157

_ $1,000,000 under $10,000,00! 538 _ 538 180,384 -89 7372 521 56,319 47 34,257
$10,000,000 or more. 49 49 178,399 6 12035 | T a6 | T ar047 | 48" 109,554~
Nonoperating trusts ' '

Total 2,881 2,881 420,081 399, 108,229 2,637 120,328 2,095 159,960
Zero or unreported. *52 52 . *63 - - *37 *S4 22 - -1
$1 under $100,000. 845 845 6,396 230 3,233 692 1,671 467 1,251
$100,000 under $500,000. 1,047 1,047 34,083 69 12,210 990 11,339 765 7,946
$500,000 under $1,000,000. 359 359 25,361 34 *5,031 359 11,083 325 7,153
~$1,000,000 under $10,000,000 . 531 531 177,120 59 73,721 514 56,164 . 469 34,176

B a8 T T 48T 177,058 8 12,035 Tt TTas T 40017 | T 47 109.435
Operating trusts

Total. 28 28 4,929 - - *16 *1,220° 11 - “267
Zero or unreported. - - - - - - - - -
$1 under $100,000. 7 7 ] - - - - - -
$100,000 under $500,000. ‘8 ‘8 “179 - - 4 27 4 ‘64
$500,000 under $1,000,000 ‘4 4 ‘161 - - 4 8 ‘4 5

_$1,000,000 under.$10,000,000 U 2 RO 4 3244 | - e o7 oooss )2 | ... 80 |
$10,000,000 OF MOr@........oocvernnns 1 ' 1 1,341 - - 1 1,030 1 118
GRANTMAKING CHARITABLE TRUSTS .

Total, 2,689 2,689 403,917 309 98,035 2,511 114,783 2,039 188,111
2Zero or-unreported *44 *44 *59 - - *37 *54 *22 -1
$1 under $100,000 692 682 4,789 ‘144 1,948 590 1,417 438 1,247
$100,000 under $500.000. 1,034 1.034 33,656 69 12,210 982 11,204 757 7.828
$500,000 under $1,000,000. 3s5 355 ' 25,262 *34 *5,031 355 11,008 321 - 7179
$1,000,000 under $10,000,000. 517 517 167.581 - 55 66,813 504 54,974 457 33,084
$10,000,000 or.more.... 48 46 172,570 "6 12,035 43 36,126 45 108,774

Grantmaking-nonoperating trusts ' '

Total 2,678 2,678 - 309 98,035 2,508 113,681 2,033 157,832
Zero or unreported 44 44 ‘59 - - *37 *54 22 -1
$1 under $100,000. 692 692 4,789 *144 1,948 590 1,417 438 1,247
$100,000 under $500.000....... 1,026 1,026 33477 . 69 12,210 978 1477 752 7.764
$500,000 under $1,000.000. 355 355 25,262 *34 *5,031 ass 11,008 321 - 7179
$1,000,000 under $10.000,000 516 516 167,439 55 66,813 503 54,929 456 32,987
$10,000.000 or more 45 45 171,230 6 12,035 42 35,007 44 108,656

Grantmaking-operating trusts . )

Total *10 “10 1,662 - - by ] 1,102 ] 279
Zero or unreported. - - - - - - - - -
$1 under $100,000. - - .- - - - - - -
$100.000 under $500.000.............cccrsrsereennscd 8 8 ‘179 - - ‘4 27 4 64
$500,000 under $1.000,000. - C- - - - - - - -
$1,000,000 under $10,000,000. 1 1 142 - - 1 45 1 97
$10,000,000 or more 1 1 1,341 - - 1 1,030 1 118

Footnotes at end of table.




Private Foundations and Charitable Trusts, 1994

Table 2.—-All Section 4947(a)(1) Charitable Trusts Treated as Foundations: Number and Selected Financial

Data, by Type of Charitable Trust and Size of Fair Market Value of Total Assets—-Continued

[All figures are estimates based on a sampls—money amounts are in thousands of doilars)

Excess of revenue Disbursements
Type of trust, Total expenses (less loss) Net investment income for exempt
size of fair market value over expenses Purposes
of total assels Nurrber Amount Nurmber Amount Nurber Amourt Nurrber Amount
of returns of retums of returns of returns
(10) (1) (12) (13) (14) (15) (16) (17)
ALL CHARITABLE TRUSTS
Total 2,908 206,025 2,907 218,988 2,827 274,900 2,867 177,990
Zero or unreported.. ) ‘52 *1,500 *52 *.1,437 ‘44 *40 *44 *1,400
$1 under $100,000. 852 5,778 852 622 787 2,240 838 4,571
$100,000 under $500,000 1,055 16,634 1,055 17,629 1,051 18,551 1,047 14,114
$500,000 under $1,000,000 ¥ 363 16,032 363 9,490 359 18.040 355 12,859
$1,000,000 under $10,000,000. N 537 88,372 536 93,992 537 94,875 535 71,987
$10,000,000 or more 49 79,710 49 98,689 49 141,154 49 73,060
Nonoperating trusts
Total 2,880 200,184 2,87 219,897 2,799 272,379 2,845 174,232
Zero or unreported. ‘52 *1.500 °52 *-1,437 ‘44 “40 *44 *1,400
$1 under $100,000 845 5,775 845 620 780 2,235 830 4,569
$100,000 under $500.000. 1,047 16,511 1,047 17,572 1,043 18,397 1,038 14,024
$500,000 under $1,000,000..............cconcrmnerecne.d 1 359 15,887 359 9,474 355 17,919 355 12,859
$1,000,000 under $10.000,000.............ccoocev.ne.] 530 81,898 529 95,223 530 93.697 529 69.140
$10,000,000 or more, 48 78,613 48 98,446 48 140,092 48 72,240
Operating trusts

Total, 28 5,841 28 *912 “28 2,521 23 *3,758
Zero or unreported - - - - - - - -
$1 under $100,000. 7 ‘3 7 2 7 *5 7 2
$100,000 under $500,000. ‘8 2 ‘8 57 ‘8 *154 ‘8 89
$500,000 under $1,000,000... ‘4 *145 ‘4 ‘18 4 121 - -
$1,000,000 under $10,000,000. 7 4474 7 -1,230 7 1.178 6 2.847
$10,000.000 or more 1 1,097 1 243 1 1.063 1 818

GRANTMAKING CHARITABLE TRUSTS
Total, 2,680 198,503 2,687 205,413 2,662 265,329 2,689 174,365
Zero or unreported. ‘44 *1.499 *44 *-1,440 *37 36 ‘44 °1.400
$1 under $100,000 692 4,534 692 255 678 1,940 692 4,023
$100,000 under $500,000 1,034 16,404 1,034 17,252 1,030 18,239 1,034 14,100
$500,000 under $1,000,000. 355 15,610 355 9,652 355 17,919 355 12,859
$1,000,000 under $10,000,000. 517 81,610 515 85,971 517 91,324 517 69,138
$10.000,000 or more. 48 78,848 46 93,724 46 135,871 46 72,847

Grantmaking-nonoperating trusts
Total 2,678 197,228 2,676 208,027 2,652 263,978 2,678 173,412
Zero or unreported 44 1,499 ‘44 *-1,440 ‘37 36 44 *1,400
$1 under $100,000 692 4,534 892 255 678 1,940 692 4,023
$100,000 under $500,000 1,028 18,282 1,026 17,195 1,022 18,085 1,026 14,011
$500,000 under $1,000,000. 355 15,610 355 9,652 355 17,919 3s5 12,859
$1,000,000 under $10,000,000............ccccereueeeed 516 81,554 514 85,885 516 91,190 518 69,092
$10,000.000 or more. 45 77,749 45 93,481 45 134,808 45 72,028
Grantmaking-operating trusts
Total 10 ‘1,275 ‘10 *388 *10 *1,351 10 953
Zero or unreported............cccusmmemmenisssmrssnesesed - - - - - - - -
$1 under $100,000 - - - - - - - -
$100,000 under $500,000 ‘8 122 ‘8 ‘57 8 *154 ‘8 ‘89
$500,000 under $1,000,000. - - - - - - - -
$1,000,000 under $10,000,000.. 1 56 1 86 1 134 1 44
$10,000,000 or more... 1 1,097 1 243 1 1,063 1 819
Footnotes at end of table.
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Table 2.--All Section 4947(a)(1) Charitable Trusts Treated as Foundations: Number and Selected Financial
Data, by Type of Charitable Trust and Size of Fair Market Value of Total Assets—-Continued

[Al figures are estimates based on a sampie--money amounts are in thousands of dollars]

186

Contributions, V Excise tax on . . Total
Type of trust, gifts, and netinvestment Total assets (book value) investment assets
<i760f fair market valug~ ——— |- ——— —grants paid.t i - —(book value)
of total assets Nurrber Amount Nurber Amount Nurrber Amount Number Amount
of returns of returns of returns of returns
(18) (18) '(20) (21) (22) " (23) (24) (25)
ALL CHARITABLE TRUSTS j ' B ”

Total. 2,689 168,899 2,739 4,656 2,857 . 2,800,882 2,738 2,580,538
Zero or unreported 44 1,368 37 B | - - - -
$1 under $100,000. 692 3,857 737 41 852 34,168 . 744 27,723
$100,000 under $500,000. 1,034 13,089 1,030 332 1,055 242312 1,047 198,249
$500,000 under $1,000,000. 355 1,774 355 299 363 207,015 359 181,972

--$1,000,000 under s10000000 e 517 - - 66,359 |- - - ‘532 - | ...1612. . .- 538.. | 1,22003_ . .. 536 _ | _1.119941 _
$10,000,000 or more 46 69.454 49 2,372 49 1,005,385 49 . 1,052,652
Nonoperating trusts . .

Total 2,678 163,268 M9 4,618 2,830 2,757,079 2,707 2,551,094
Zero or unreported 44 *1,368 37 *1 - - - - -
$1 under $100,000. 692 3,857 737 3 845 34,035 737 27,590
$100,000 under $500,000 1,026 13,007 1,022 329 1,047 239,666 1,038 195,743
$500,000 under $1,000,000.. 355 . 11,774 - 351 . 206 - 359 203,745 355 179,329
$1,000,000 under $10,000,000.. .. 518 66317_ _|. _ . 525__ _.1.588, - . 531 1,192,692 _ 529 | _1.102316
$10,000,000 or more. ’ 45 68,948 48 2,351 48 1,088,940 448 1,046,117

Operating trusts ) .

Total 10 631 20 ‘41 28 *43,803 *28 29,441
Zero or unreported - - - - - - - -
$1 under $100,000. - - 7 "33 7 *133
$100,000 under $500,000.............ccemreennnened ‘8 3 8 2,646 ‘8 - *2,505
$500,000 under $1,000,000... 4 2 *4 *3.269 4 2,643

" '$1,000,000 under $10,000,000.: R A - 14 e P -20311-- oo — T - -] 17,625 -
$10,000,000 or more. 1 21 1 8,444 1 6,535
GRANTMAKING CHARITABLE 'rnus'rs '

Total 2,689 185,899 2,534 4,478 - - 2,644 2,620,732 . 2,565 2,417,287
Zero or unreported ‘44 ‘1,368 37 " - - - -
$1 under $100,000. ' 692 3,857 635 35 692 28,052 627 22,201
$100,000 under $500,000 1,034 13,089 1,014 326 1,034 237,265 1,026 195,688
$500,000 under $1,000,000... 355 11,774 351 206 355 201,164 351 - 176,975
$1,000,000 under $10,000,000.. 517 66,359 512 1,551 - 517 1,155,612 ' 515 1,065,741
$10,000,000 or more. 48 69,454 46 . 2,287 46 998,639 46 956,682

Grantmaking-nonoperating trusts ' . i

Total.... 2,678 165,268 2,583 4,448 2,634 - 2,609,142 2,554 2,407,748
Zero or unreported. 44 1,368 37 1 - - - -
$1 under $100,000. 692 3,857 635 35 692 28.052 627 22,201
$100,000 under $500,000. 1,026 13,007 1,005 322 1,026 234,620 1.018 193,183
$500,000 under $1,000,000. 355 11,774 . 351 296 355 201,164 351 176.975
$1,000,000 under $10,000,000.. 516 66317 511 . 1,548 . 518 1,185,113 514 1,065,242
$10,000,000 or more. 45 68,948 45 2,245 45 990,195 45 950,147

Grantmaking-operating trusts '

Total 10 - ‘10 10 *11,589 10 9,539
Zero or unreported. - - - - - - - -
$1 under $100.000. - - - - - . - - -
$100,000 under $500,000 8 ‘82 ‘8 ‘3 ‘8 *2,646 ‘8 *2,505
$500,000 under $1,000,000... - - - - - - - -
$1,000,000 under $10,000,000.. 1 42 1 3 1 499 1 . 499
$10,000,000 or more... 1 1 21 1 8,444 1 6,535

Footnotes at end of table.
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Table 2.--All Section 4947(a)(1) Charitable Trusts Treated as Foundations: Number and Selected Financial

Data, by Type of Charitable Trust and Slze of Falr Market Value of Total Assets--Continued

[All figures are estimates based on a sample--money amounts are in thousands of doilars]

Investments in securities (book value)

Type of trust, Total Government Corporate Corporate
size of fair market value obligations stock bonds
of total assets Number Amount Number Amount Number Amount Nurrber Amount
of returns of returns of retums of returns
(26) (27) (28) (29) (30) (31) (32) (33)
ALL CHARITABLE TRUSTS 4
Total 2,210 2,008,333 958 432,128 1,870 1,114,503 1,079 458,705
Zero or unreported - - - - - - - -
$1 under $100,000. 578 20,145 181 4,970 444 12,074 146 3,100
$100,000 under $500,000 778 151,105 261 22,045 707 81,364 445 47,696
$500,000 under $1,000,000 331 147,180 169 33,839 327 84,188 176 29,153
$1,000,000 under $10,000,000........c.ccouvercurenene] 480 909,087 317 215,013 448 523,896 280 170,178
$10,000,000 or more 48 777818 29 156,258 44 412,980 32 208,578
Nonoperating trusts
Total 2,194 1,983,485 941 418,046 1,884 1,110,226 1,071 455,213
Zero or unreported - - - - - - - -
$1 under $100,000 578 20,145 1814 4,970 444 12,074 146 3,100
$100,000 under $500,000 774 150,387 256 21,970 703 80,701 445 47,696
$500,000 under $1,000,000 327 144,682 185 33,735 323 83,612 172 27,335
$1,000,000 under $10,000,000.. 473 892,441 310 201,113 441 522,011 278 169,318
$10,000,000 or more. 45 775,850 28 156,258 43 411,828 3 207,764
Operating trusts
Total *16 21,848 "8 *14,079 18 4,217 7 *3,492
Zero or unreported - - - - - - - -
$1 under $100,000. - - - - - - - -
$100,000 under $500,000 *4 *738 ‘4 75 4 *664 - -
$500,000 under $1,000,000. ‘4 2,497 *4 ‘104 *4 *578 4 ‘1,817
$1,000,000 under $10,000,000...........cco0ir00014 7 16,646 7 13,900 7 1,886 2 860
$10,000,000 or more. 1 1,968 - - 1 1,152 1 814
GRANTMAKING CHARITABLE TRUSTS
Total 2,070 1,864,274 884 398,238 1,844 1,043,032 1,030 412,104
Zero or unreported - - - - - - - -
$1 under $100,000. 472 18,087 130 4,717 357 8,458 124 2,892
$100,000 under $500,000 770 149,748 256 21,820 899 80,820 438 47,008
$500,000 under $1,000,000 323 143,027 181 33,438 319 82,788 168 26,803
$1,000,000 under $10,000,000............c.ce00000000:] 481 863,248 309 200,909 429 500,008 271 162,330
$10,000,000 or more. 43 682,187 28 137,253 41 371,862 31 173,071
Grantmaking-nonoperating trusts
Total 2,083 1,851,201 879 397,916 1,838 1,042,021 1,028 411,263
Zero or unreported - - - - - - - -
$1 under $100,000 472 16,087 130 4,717 357 8,458 124 2,802
$100,000 under $500,000 785 148,010 252 21,848 695 80,158 438 47,008
$500,000 under $1,000,000. 323 143,027 161 33,438 319 82,788 168 26,803
$1,000,000 undar $10,000,000.......c..crmemrr0neee4 460 862,877 308 200,662 428 499,911 270 162,304
$10,000,000 or more. 42 680,221 28 137,253 40 370,710 30 172,257
QGrantmaking-operating trusts
Total ] 3,073 *8 *321 6 1,911 2 840
2Zero or unreported. - - - - - - - -
$1 under $100,000. - - - - - - - -
$100,000 under $500,000 ‘4 *738 *4 '75 4 ‘664 - -
$500,000 under $1,000,000.... - - - - - - - -
$1,000,000 under $10,000,000. 1 369 1 247 1 96 1 26
$10,000,000 or more. 1 1,968 - -~ 1 1,152 1 814

Footnotes at end of table.
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Table 2.—-All Section 4947(a)(1) Charitable Trusts Treated as Foundations: Number and Selected Financial
Data, by Type of Charitable Trust and Size of Fair Market Value of Total Assets—Continued :

[All figures are estimates based on a sample—money amounts are in thousands of dollars]

188"

Footnotes at end of table.

Total assets Total Investments in securities (fair market value)
. fair market value’

Type of trust, ¢ ) investment assets Total Government
size of fair-market value - (tair market value) obligations

of total assets Nurrber Amount Number Amount Nurrber Amount Number Amount

of retums of returns of returns of returns
(34) (35) (36) (37) (38) (39) (40) (41)
ALL CHARITABLE TRUSTS . =

Total 2,857 3,376,516 2,738 3,114,200 2,210 2,473,346 956 438,848
Zero or unreported. - - - - - - . - -
$1 under $100,000. 852 35,934 744 28,457 575 21,020 181 5,013
$100,000 under $500,000 -1,0585 274,832 1,047 225,662 778 175,551 261 21,899
$500,000 under $1,000,000 363 259,581 359 226,527 331 186,940 169 33,160

.$1,000,000.under.$10,000,000... _ 538 | _1.473910 _ _ 536 _ _ 1,358,706 _ 480 | 1ma4738 | 317 | 222022
$10,000,000 or more 49 1,332,259 49 1,274,849 46 975,096 29 .. 156,754 B T
Nonoperating trusts . N

Total 2,830 3,315,172 2,707 3,070,914 2,194 2,450,392 941 424,994
Zero or unreported - - - - - - - . -
$1 under $100,000. 845 - 35,801 737 28,324 575 21,020 181 5,013
$100,000 under $500,000.... 1,047 272,244 1,038 223,220 774 174,813 256 21,824
$500,000 under $1,000,000. 359 256,275 355 223,848 327 ' 184,407 165 . 33,055
$1,000,000 under $10,000,000..............c000.. 831 | 1433405 | 529 1,333,576 - 473 1,097,600 310 208,348
$10,000,000 or more 48 1,317,447 48 ~ T 1,261,946 T45 7 | T 972552 | T 29 156,754 ~ - T

Operating trusts -

Total 28 *61,345 *28 *43,286 “16 *22,954 *15 *13,854
Zero or unreported - - - - - - - . -
$1 under $100,000. 7 . *133 7 *133 - . - - -
$100,000 under $500,000.... ‘8 2,589 ‘8 *2,442 4 *738 *4 ‘75
$500,000 under $1,000,000. 4. *3,306 ‘4 2,679 *4 2,534 *4 *105

- -$1,000,000 under-$10,000,000... oo o7 . 40805 o7 foo 2580 | 7. ] azas8 | . L7 .. 18674 . | . .
$10,000,000 or more. 1 14,812 1 12,902 1 2,544 - -

GRANTMAKING CHARITABLE TRUSTS . 1

Total 2,644 3,161,228 2,565 2,920,220 2,070 2,299,387 884 405,138
Zero or unreported - - - - - - - -
$1 under $100,000. 692 30,524 , 627 23,640 472 17,263 130 4,697
$100,000 under $500,000. 1,034 268,921 1,026 222,954 770. 174,047 256 21,774
$500,000 under $1,000,000 355 253,793 351 221,593 . 323 182,825 161 32,787
$1,000,000 under $10,000,000... 517 1,391,388 515 . 1,292,066 461 1,064,698 309 208,163
$10,000,000 or more 46 1,216,602 46 1,159,967 . 43 860,554 28 . 137,716

Grantmaking perating trusts ) e

Total 2,634 3,142,726 2,554 2,903,775 2,063 2,285,131 | 879 404,809
Zero or unreported - , - - .- - ’ - - -
$1 under $100,000. 692 ' 30,524 . 627 23,840 472 . 17,263 130 4,697
$100,000 under $500,000..........ccreuevremmenersensd 1,026 266,332 1,018 220,513 - - 765 173,308 252 21,700 ...
$500,000 under $1,000,000 355 253,793 351 221,593 323 182,825 161 \ 32,787
$1,000,000 under $10,000,000...........ceeurnurnene 516 1,390,287 514 1,290,964 460 1,063,724 308 . . 207,909
$10,000,000 or more 45 1,201,790 45 1,147,064 - 42 858,010 28 137,716

Grantmaking-operating trusts . .

Total *10 *18,502 “10 .*16,445 ] *4,256 ‘5 *329
Zero or unreported. - - - ! - - - - -
$1 under $100,000 - - - - - - - -
$100,000 under $500,000 ‘8 *2,589 ‘8 ‘2,442 *4 *738 4 ‘75
$500,000 under $1,000,000 - - - - - - - -
$1,000,000 under $10,000,000... 1 1,102 1 1,102 1 974 1 254
$10,000,000 or more 1 14,812 1 12,902 1 2,544 -~ -




Private Foundations and Charitable Trusts, 1994

Table 2.--All Section 4947(a)(1) Charitable Trusts Treated as Foundations: Number and Selected Financial

Data, by Type of Charitable Trust and Size of Fair Market Value of Total Assets—~Continued

[All figures are estimates based on a sample-money amounts are in thousands of dollars]

—

investments in securities (fair market value)—Continued

Type of trust, Corporate Corporate Net worth (book value) Noncharitable-use assets
size of fair market value stock bonds
of total assets Nurber Amount Nurmber Amount Number Amount Nurmber Amount
of returns of retums of returns of returns
(42) (43) (44) (45) (46) (47) (48) (49)
ALL CHARITABLE TRUSTS

Total, 1,970 1,579,768 1,080 454,732 2,850 2,788,288 2,909 3,157,046
Zero or unreported - - - - - - *52 *1,415
$1 under $100,000. 444 12,846 146 3,161 845 33,980 852 35,476
$100,000 under $500,000 707 104,359 445 49,204 1,055 242,002 1,055 267,457
$500,000 under $1,000,000 327 124,178 176 29,602 363 206,629 363 249,318
$1,000,000 under $10,000,000...........ccceurenceerd 448 723,126 281 169,590 538 1,218,613 538 1,371,840
$10,000,000 or more 44 615,257 32 203,085 49 1,087,064 49 1,231,538

Nonoperating trusts

Total 1,054 1,573,937 1,072 451,461 2,822 2,744,903 2,881 3,113,690
Zero or unreported. - - - - - - *52 *1,415
$1 under $100,000. 444 12,846 146 3,161 838 33,847 845 35,346
$100,000 under $500,000. 703 103,695 445 49,294 1,047 239,356 1,047 265,021
$500,000 under $1,000,000. 323 123,486 172 27,865 359 203,568 359 246,375
$1,000,000 under $10,000,000... aa 720,503 279 168,750 531 1,189,303 531 1,346,726
$10,000,000 or more 43 613,408 31 202,390 48 1,078,829 48 1,218,806

Operating trusts

Total. *16 5,828 7 *3.271 *28 *43,385 28 *43,356
Zero or unreported. - - - - - - - ~
$1 under $100,000 - - - - 7 *133 7 *130
$100,000 under $500,000.... 4 664 - - 8 2,646 ‘8 2,436
$500,000 under $1,000,000. ‘4 *693 4 "1,736 *4 *3,062 ‘4 2,943
$1,000,000 under $10,000,000... 7 2,623 2 840 7 29,310 7 25,115
$10,000,000 or more 1 1,849 1 695 1 8,235 1 12,732

GRANTMAKING CHARITABLE TRUSTS

Total 1,844 1,485,447 1,031 408,802 2,637 2,609,782 2,689 2,977,300
Zero or unreported - - - - - - ‘44 *1,372
$1 under $100,000. 357 9,597 124 2,970 685 28,002 692 30,026
$100,000 under $500,000 699 103,678 436 48,594 1,034 237,091 1,034 261,867
$500,000 under $1,000,000 319 122,661 168 27,3717 355 201,091 355 243,882
$1,000,000 under $10,000,000...........ccreeeen..d 429 694,879 272 161,656 517 1,152,222 517 1,313,221
$10,000,000 or more. L) 554,632 31 168,205 46 991,376 46 1,126,932

Grantmaking-nonoperating trusts

Total 1,638 1,482,239 1,029 408,083 2,627 2,598,403 2,678 2,961,114
Zero or unreported. - - - - - - 44 *4,372
$1 under $100,000. 357 9,597 124 2,970 685 28,002 692 30,026
$100,000 under $500,000. 695 103,014 436 48,594 1,028 234,445 1,026 259,431
$500,000 under $1,000,000 319 122,661 168 27,377 355 201,091 355 243,882
$1,000,000 under $10,000,000...........cccoreveneed 428 694,184 Fial 161,631 516 1,151,723 516 1,312,203
$10,000,000 or more 40 552,783 30 167,511 45 983,141 45 1,114,200

Grantmaking-operating trusts

Total ] 3,208 2 720 10 *11,380 *10 *16,186
Zero or unreported - - - - - - - -
$1 under $100,000. - - - - - - - -
$100,000 under $500,000. 4 *664 - - ‘8 2,646 '8 2,436
$500,000 under $1,000,000 - - - - - - - -
$1,000,000 under $10,000,000............cocucecns] 1 696 1 25 1 499 1 1,018
$10,000,000 or more 1 1,849 1 695 1 8,235 1 12,732

Footnotes at end of table.

189



'

190

Private Foundations and Charitable Trusts, 1994

Table 2.—-All Section 4947(a)(1) Charltable Trusts Treated as Foundations: Number and Selected Financial
Data, by Type of Charitable Trust and Size of Fair Market Value of Total Assets~-Continued

{All figures are estimates based on a sample—-money amounts are in thousands of doilars)
=

Minimum o . Undistributed Excess distributions
- Type of trust,” + JInvestment - Distributable amount .]. Qualifying distributions " income carryover
T size'of fair market value return —_ i " ' for 1994 to 1885
of total assats Nuiber | Amount | Number |. Amount | Number | Amoumt | Number |. Amoumt | .Number | Amount
of returns of returns of returng of retums of returns
(50) (51) (52) (53) (54) (58) - (56) (57 (58) - (59)
ALL CHARITABLE TRUSTS . ] : e g

Total 2,909 167,050 2,878 148,570 2,867 181,524 1,102 40,199 | 1,760 194,573
Zero or unreported. *52 4l *52 ‘70 44 1,400 A4 2 ‘44 1,552
$1 under $100,000. 852 1,774 845 1,738 838 457 300 334 545 27,496
$100,000 under $500,000 1,055 13,287 1,047 13,085 1,047 15,853 478 3,728 571 13,139
$500,000 under $1,000,000. . y 383 12,488 359 11,823 3ss 12,859 95 1,479 245 14,074

~ $1,000,000 under $10,000,000................. S -- -838 | . 67876 .| _5831_ ] 65488 | 835 [ 73677 203 | 18208 | 328 | 53,443
$10,000,000 or more 49 61,577 48 53,308 49 73,084 21 16,453 -1 84 869 ~
Nonoperating trusts i -

Total. 2,881 154,883 148,570 2,848 | 171,788 1,102 40,199 1,760 | 194,573
Zero or unreported. - 82 b4l *82 *70 *44 1,400 7 2 *44 "1,552
$1 under $100,000 845 1,767 848 1,738 830 4,569 300 334 545 | - 27,498
$100,000 under $500,000 1,047 13,188 1,047 13,035 1,038 15,863 478 3,728 - 13,139
$500,000 under $1,000,000. 358 12,319 359 11,923 355 . 12,859. 95 1,479 245 14,074

—$1,000,000 under $10,000,000...........cc00nv0v0n00e] .. .83t | 6€8620 | . 831 65498 § 528 70,830 203 18,208 . 328 53,443
$10,000,000 or more t 48 60,840 485 §3,308 X 72,245 T2 T18453 | T 727 | 8489 — [
Operating trusts .. . \ P

Total *28 ' *2,168 - - ke <IN 3,788 - - - -
Zero or unreported - - - - - - - - - -
$1 under $100,000 7 28 - - - 7 2 - - - -
$100,000 under $500,000 ‘8 122 - - ‘8 ‘89 - - - -
$500,000 under $1,000,000. 4 147 - - - - - - - -
$1,000,000 under $10,000,000....:5... 5 wevivien - 7| 1288 -}~ --- - [S .- 8..). 2847 - N e
$10,000,000 or more. 1 637 - - 1 819 - - - -

GRANTMAKING CHARITABLE TRUSTS : -

Total 2,689 148,306 2,677 143,812 2,689 177,749 1,009 39,123 1,650 188,223
Zero or unreported ‘44 69 ‘44 ‘68 *44 1,400 - - *44 *1,552
$1 under $100,000. 692 1,501 ° 692 1,480 692 4,023. 241 249 451. 18,848
$100,000 under $500,000. 1,034 13,008 1,028 12,765 1,034 15,939 463 3,602 563 12,956
$500,000 under $1,000,000...... 388 12,184 358 11,788 355 12,859 % 1,354 245 14,074
$1,000,000 under $10,000,000. 517 65,278 518 .84,155 817 706786 | 194 17,508 322  53,252-°
$10,000,000 or more. 46 . 56,347 44 53,245 }46 72,852° 20 16,411 25 84,542

Orlmmkhg-mnopomlng trusts : ' S )

Total 2,678 147,887 2,677 143,512 ‘2,678 | 176,786 1,009 39,123 1,650 185,223
2Zero or unreported " 44 .89 *44 *68 44 *1,400 - - “44. 1,552
$1 under $100,000. 692 i 1,501 ‘692 '1,480 692 4,023. 24 249 1 451 18,848.
$100,000 under $500,000. 1,028 | 12888 |. 1,028 12,785 1,028 15,850 483 3,602 563 . | , 12,956.
$500,000 under $1,000,000. 385 12,184 . 355 11,788 355 12,859 91 1,354- 1., 245 14,074,
$1,000,000 under $10,000,000. 518 65,227 516 64,155 518 70,632 194 17,508 ., . 322 . 53,252
$10,000,000 or more 45 55,710 44 53,245 45 72,032 20 16,411 25 84,542

Grantmaking-operating trusts

Total "0 809 - - 10 953 - = -
Zero or unraported o= - - - - - - - - -
$1 under $100,000 - - - - - - - - - -
$100,000 under $500,000 8 ‘122 - - 8 89 - - - -
$500,000 under $1,000,000 - - - - - - - - - -
$1,000,000 under $10,000,000. 1 51 - - i 44 - - - -

10,000,000 or more.. 1 837 - - 1 819 - - - -

* Estimate should be used with caution because of the amall number of sarple returns on which it ls based.

' The data shown in columns 18 and 19 are based on the amount of contributions, gifts, and grants that trusts actually dlsbursad for charltable purposes for 1994 uslng
the cash receipts and disbursements method of accounting. These amounts differ somewhat from those teported as contributions, gifts, and grants paid shown in the income
statement (Table 4) because trusts may use either the cash receipts and dlabursements or the acaual method of aecwntlng : .

NOTE: Detall may not add to totals because of roundlng
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Private Foundations and Charitable Trusts, 1994

Table 3.—-All Private Foundations: Income Statements and Balance Sheets, by Size of Fair Market Value

of Total Assets

[All figures are estimates based on a sample--money amounts are in thousands of dolars]

Size of fair market value of total assets

Total Assets $1 $100,000 | $1,000000 | $10,000,000 | $25,000,000 | $50,000,000 | $100,000,000
ftem zero or under under under under under under or
unreported |  $100,000 | $1,000,000 | $10,000,000 | $25,000,000 | $50,000,000 | $100,000,000 more
(1) [¢] (3) (4) (5) (8) (7) (8) (9)
Number of 48,841 837 15,236 17,668 9,743 1,331 495 269 262
Total revenue. 29,859,556 | 151,280 508,152 1,834,958 5,656,936 3,508,283 2,430,555 2,399,455 13,349,957
Contributions, gifts, and grants received........ 11,846,829 | *150,916 475,509 1,354,759 3,494,759 1,954,948 1,050,026 898,179 2,467,735
Interest on savings and ’
temporary cash investments..... 996,047 ‘46 6873 58,117 199,929 99,648 79,406 95,003 457,025
Dividends and interest from securities. 6,957,273 *341 16,433 206,000 950,944 662,827 562,705 606,905 3,951,119
Gross rents and royatties................. 357,122 - ‘715 17,547 69,512 30,946 30,674 67,944 139,784
Net gain (or loss) from sales of assets. 8,704,686 *-58 503 151,296 673,925 591,072 519,096 621,542 6,147,307
Gross profit (less loss)
frombusiness activities............cowcereereenesd 147,118 *33 2,562 7,988 25,168 54,664 21,468 29,531 5,705
Other income. 850479 - 5,557 69,250 242,698 114,160 167,180 80,351 181,283
Total expenses. 16,451,885 | 160,438 565,265 1,165,250 3,001,675 1,940,909 1,458,633 1,237,873 6,921,845
Contributions, gifts, and grants paki'... 12,659.881 | 159,878 472,859 821,553 2222 346 1,509,013 1,088,968 944 502 5,440,762
Compensation of officers... 347,657 ‘33 9,172 32,347 76,048 45,965 36,708 30,809 116,574
Other salaries and wages.. 789,481 - 21,553 96,675 178,510 85,310 67,999 54,306 285,129
Pension plans and employee benefits.. 218,402 - 2,712 12,278 28,772 17,983 13,483 17,146 124,028
Legal fees. 75,903 173 2,141 10,276 18,813 10,318 7274 6,879 20,031
Ac ing fees. 76,574 *118 4,967 14,326 26,048 9,893 6,333 5616 9,276
Other professional fees. 534,928 *12§ 4,634 19,819 75917 61,889 44,713 48,165 279,665
! 77,185 - 1,083 6.821 36,304 11,444 10,997 4877 5,879
Taxes 211,813 “n 2214 14,802 47,482 26,450 30,629 20,169 70,057
Depreciation and depletion...............ceueenne 206,536 - 1,631 9,375 40,655 20,168 23,495 14,578 96,634
Occupancy. 201,730 - 4,964 24,662 38,013 19,922 17,199 13,890 83,081
Travel, conferences, and meetings... 115,150 () 4218 16,750 11,887 7.845 9,072 8,307 57,090
Printing and publications 60,789 7 1,538 7157 5,068 3,060 2,884 3,548 37,530
Other expenses 877,851 ‘02 31,599 78,408 195,834 111,651 98,879 65,280 296,109
Excess of revenue (less loss)
over expenses. 13,407,671 £,153 57,113 689,708 2,655,261 1,567,354 971,922 1,161,581 6,428,112
Excess of r 15,695,235 *31 74,492 887,328 3,141,744 1,851,553 1,207,745 1,356,687 7,075,655
Loss -2,287,564 -9,186 131,605 -197,620 -486,482 -384,200 -235,823 -185,105 -647,543
Total assets (falr market value).......ccomcinee] 222,542,546 - 445,579 6,883,010 | 29,732,167 20,336,887 17,282,258 | 18,632,946 | 129,229,697
Cash, total. 16,165,642 - 229,238 1,480,318 3,434,896 1,658,140 1,231,981 1,260,745 6,870,324
Non-interest bearing accounts...................J 2575111 - 80,299 370,259 597,076 215254 193,437 89,563 1,029,222
Savings and temporary cash
investment 13,590,531 - 148,939 1,110,059 2,837,820 1,442,885 1,038,544 1,171,182 5,841,102
Accounts receivable, net.... 537,744 - *1,192 30,516 79,944 60,294 78,577 32,777 254,444 .
Pladges receivable, net. 85,021 - - *11,738 21,809 30,497 3,495 16,731 751
Grants receivable 187,689 - - *7.949 31,228 39,043 77,352 29,937 2,180
Receivables due from disqualified persons.... 64,487 - 2,167 *10,52 23,684 814 26,989 54 457
Other notes and loans receivable..................J 1,136,387 - *3,457 119,713 213,782 140,821 116,671 69,863 472,069
Inventories. 34,608 - 2,058 9,380 6,485 5,194 1,592 873 9,016
Prepaid expenses and deferred charges....... 399,863 - *138 3,265 9,688 8,908 7,769 8,937 361,160
Investments, total (non-cash)............cuveerersnd] 194,904,145 - 169,233 4,725,808 | 23,772,978 17,271,147 14,869,524 | 16,551,998 | 117,543,459
Securities, total 173,322,823 - 143,109 4,152,304 | 21,219,965 15,231,803 13,112,765 | 14,710,099 | 104,752,779
Government obligations.. 4 29,302,988 - 21,515 923375 4,992,854 3,452,322 2,802,476 3,042,409 14,068,037
] 124,840,567 - 96,470 2,653,573 | 13,244,212 9,746,941 8,426,549 9,671,647 81,001,176
19,179,268 - 25,123 575,357 2,982,899 2,032,540 1,883,740 1,996,043 9,683,566
Land, buildings, and equipment (less
accumulated depreciation)....................J 3,762,321 - 2,771 101,130 574,770 444,352 376,408 263,096 1,999,795
Mortgage loans. 883,485 - *1,418 45,255 241,038 140,480 89,735 87,949 277614
Other iNVeStMBMS...........ccriueieecenerssnesned 16,835,518 - 21,938 427,118 1,737,207 1,454,512 1,280,617 1,460,855 10,513,272
Charitable-purpose land,
buildings, and equipment
(less accumulated depreciation)................] 4,818,015 - 17,471 299,224 1,185,263 580,030 585,067 277,570 1,871,390
Other assats. 4,210,943 - 20,627 184,578 952,389 542,199 283,241 383,462 1,844,447
Footnotes at end of table.
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Table 3.--All Private Foundations: Income Statements and Balance Sheets, by Size of Fair Market Value
of Total Assets—-Continued

[All figqures are estimates based on a sanple--money amounts are in thousands of doars]

L . . Size of talr market value of total assets
Total Assets $1 $100,000 $1,000,000 | $10,000,000 | $25,000,000 }| $50,000,000 | $100,000,000

ltem . Zero or " under under under under under under or
: - unreported | —$100,000—} - $1,000,000 —|-$10.000,000 - | - $25,000,000 - | - $50,000,000 - |.$100,000000_| ___more ______|
(1) (2) 3) (4) (5) (6) 7) (8) (9)
‘Total assets (DOOK VaIUB)....cw.umecsvitsmessmssmesd 187,838,823 28 453,382 6,251,680 | 25,582,048 17,207,632 14,173,004 | 15,800,157 | 108,370,991
Cash, total : 16,153,228 28 229,932 1,478,960 3433,144 1,644,847 1,230,237 1,258,381 6,877,698
Non-interest bearing acCOUNtS...................4 2,581,125 ) 80,919 368,757 599,366 208,129 193,428 88,382 1,042,140
Savings and temporary cash R -
investments. 13,572,108 | *25 149,013 1,110,204 2,833,779 1,436,718 1,036,809 1,169,998 5,835,558
Accounts receivable, net... 531,932 c- *1,192 30,744 74,763 59,967 78,045 32,777 254,444
Pledges receivable, net... 91,410 - - *11,738 21,809 36,885 3,495 16,731 . . 751
Grants receivabl 187,740 .- - T 7,949 *31,228 39,094 | 77,352 29,937 . 2,180
e _ Receivables due tron)dgquahfled persons.... 64,488 - *2,167 *10,522 , '23685 | - 614 26,989 54 457
Other notes and loans receivablg.................d  1,143367°| = = = | ~ *3,483 7| —~ 119835~ | ~-218645- | 135852~ |- - 115088 -] - - 71,060- |- 479523 .. —
Inventories. . 33,525 - 1,910 9,382 6,470 5,108 1,592 873 8,191
Prepaid expenses and deferred charges....... | 397,423 - *500 3287 9,885 . 8963 7,830 9,108 357,849

192

- 166,710 4,127,075 | 19,960,863. | 14,272838 11,963,857 | 13,742,209 97,525,287
- 140,043 3,568,606 | 17,618,785 12,457,555 10,478,626 12,139,535 85,201,116

Investments, total (non-cash)
Securities, total

Government obligations......c...coeuunneeed | 29,318,724 - 24,589 935,244 15,000,430 | 3436711 | 2,794,629 3,049,127 14,068,995

Corporate stock 92,997,671 | - - 89,881 2,049,784 965 844 | 6,972,274 5,790,791 7,110,995 61,358,122

_ _ . Corporate bongs..........cc.eccesrisrsnnans | 19,287,872 .- 25,593 583,578' 2 9& 51 1 2,048, 571 1 593 206 1,979,414 9,774,000
Land, buildings, and equipment (less B R S [ Rl . - - —--1 - e - -

accunulated depreciation).........o..curvur..d 2,529,827 - 311 89,833 440,178 333,521 252,936 © 158,329 1,254,719

Mortgage loans. . 877,593 - *1,416 45,155 - 228,650 144572 95,827 87,949 274,025

Other iINVeStmBNtS.......cveeveuimvcmeninccrneened 16,747,152 Lo 24840 423,482 1,673,250 1,337,180 1,136,467 1,356,396 10,795,426
- Charitable-purpose land, .
buildings, and equipment

(less accumulated depredationf ................. 4,188,307 ' - 16,223 279,079 1,007,968 |: '48;6.083 425,952 270,739 1,704,263
= Other assets...= AR A ] 3,288,580 |--—— ~- |~ 31,284..] . _.173,107_ | __793584. | _ 519381 _| 242567 | 368288 | 1160348
Total liabllities (book value) 7,988,641 | *25027 50,835 228,784 | ~ onap7T? .a88217 | 4744 389,152 5,416,975
Net worth (book valus). 179,850,282 § *-24,988 | 402547 6,022,896 { 24,667,371 | 16,719,356 | 13,698,289 | 15,411,005 |102,954,016

Total assets, beginning-of-year (book value)] 171,967,933 R 63,737 478,932 5,605,736 22,776,058 | 15,611,009 13,181,946 14,403,696 99,848,817
Investments in securities, ’ . :

beginning-of-year (book Value)..a.u.mems 120,443,494 | *31,904 166,609 3,100,492 | 15307850 | 11,188686 | 9,774,898 | 11,183624 | 69,689,423
Government obligation 27,608,091 6,054 | . 24,303 901,027 | 4,430,658 3,198,440 | 2577,892 3,228,610 | 13,241,108
Corporate stock : 73902316 | *25850 -| 117580 1,675,764 8,074,231 6,034,298. | 5,249,072 5999,018 | 46,726,503
Corporate bonds i 18,933,087 - 24,726 523,701 2,802,970 1,955,947 1,947,933 1,955,997 9,721,812

* Estimate should be used with caution because of the small nunbe! of sarple returns on which it is based.
. ' The data in this row are based on the amount of contributions, gifts, and grants pasd as reported on the income statement portion of the return. These amounts differ

somewhat fromthe contributions, gifts, 'and grants paid in columns 18 and 19 of Table 1, which are calculated using the cash receipts and d|sbursaments method of accounting.

2 ess than $500. :

NOTE: Detail may not add to totaJs because of roundmg
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Private Foundations and Charitable Trusts, 1994

Table 4.--All Section 4947(a)(1) Charitable Trusts Treated as Foundations: Income Statements and

Balance Sheets, by Size of Fair Market Value of Total Assets

[All figures are estimates based on a sample--money amounts are in thousands of dollars]

Size of fair market value of total assets

item Total Assets zero $1 $100,000 $500,000 $1,000,000 $10,000,000
or under under under under or
unreported $100,000 $500,000 $1,000,000 $10,000,000 more
(1) @) (3) (4) (5) (6) (7)
Number of returns. 2,909 ‘52 852 1,088 363 538 49
Total 425,011 ‘%3 6,400 34,263 25,522 180,364 178,399
Contributions, gifts, and grants received............] 106,229 - 3,233 12,210 *5,031 73,721 12,035
interest on savings and temporary cash
investments. 16,186 *10 194 1,315 679 6,298 7,690
Dividends and interest from securities... 121,547 ‘54 1,671 11,366 11,090 56,319 41,047
Gross rents and royatties..... 6,825 - ‘6 ‘856 *333 3,649 1,981
Net gain (or loss) from sales of assets... 160,227 *1 1,251 8,010 7.157 34,257 109,554
Gross profit (less loss) from business
activities. ‘73 - - - *-3 76 -
Other ir 13,923 - 46 506 1.235 6,045 6,092
Total exp 208,02! 1,500 5,778 16,634 16,032 86,372 79,710
Contributions, gifts, and grants paid'.................4 165,142 *1,366 3,922 12,396 11,879 66,314 69,264
Compensation of officers 18,787 *18 349 2,637 2,253 7.644 3,888
Other salaries and wages..... 1,542 - 51 - 3 1,122 365
Pension plans and employee benefits. 73 - *26 - - 4 43
Legal fees. 2,148 ‘74 186 232 78 1,025 552
Accounting fees. 1,704 *19 236 303 188 690 268
Other professional fees 4,764 18 *65 237 192 2,298 1,955
Ir 40 - (?) 2 (2) 29 9
Taxes 4,368 3 102 481 408 2,223 1,149
Dapreciation and 1,417 - *50 *27 *106 1,074 160
Occupancy 1,114 - 269 - *13 551 281
Travel, conf , and meetings. 772 - "3 2 466 110 180
Printing and publications.............ucceeururmanrscanond 84 *(2) 46 17 7 13 1
Other exp 8,074 5 462 299 438 3,274 1,595
Excess of revenue (less loss)
over exp 218,985 *-1,437 622 17,629 9,490 93,992 98,689
E of rever 251,884 ‘3 2,608 20,121 10,805 104,606 113,742
Loss -32,899 *-1,440 -1,986 -2,492 -1,315 -10,613 -15,053
Total assets (fair market value).............. sessessaren -] 3,376,516 - 335,934 274,832 259,581 1,473,910 1,332,259
Cash, total 238,819 - 5,308 21,974 12,519 115,610 83,409
Non-interest bearing accounts..........ccersserserd 32,610 - 3,029 2,663 2,913 15,767 8,238
Savings and temporary cash investments...... 208,210 - 2,278 19,311 9,607 99,843 75,170
Accounts ivable, net 3,451 - 3 ‘224 *208 193 2,823
Pledges receivable, net - - - - - - -
Grants receivable. - - - - - - -
Receivables due from disqualified persons........ *105 - ‘4 - ‘26 75 -
Other notes and loans receivable. 48,450 - - ‘4,494 - 17,362 26,593
I ies. 128 - - - - 128 -
Prepaid expenses and deferred charges............ 131 - - *1 11 3 87
Investments, total (Non-cash)............cmernencniened 2,907,980 - 26,178 206,351 216,921 1,258,863 1,199,678
Securities, total 2,473,348 - 21,020 175,551 186,940 1,114,738 975,096
Government obligations............ccccesiseensnd 1 438,848 - 5,013 21,899 33,160 222,022 156,754
Corporate stock 1,579,768 - 12,846 104,359 124,178 723,126 615,257
Corporate bonds. 454,732 - 3,161 49,294 29,602 169,580 203,085
Land, buildings, and equipment (less
accurmulated depreciation)............cccueeend 64,621 - - 957 *2,565 51,047 10,051
Mortgage ioans. 19,112 - 7 *644 ‘818 16,181 1,462
Other investments. 350,911 - 5,151 29,198 26,597 76,896 213,070
Charitable-purpose land,
buildings, and equipment
(less accumulated depreciation)..............cuve. 52,323 - *183 *1,348 9,799 22,920 18,072
Other assets. 125,119 - 4,258 40,439 20,097 58,729 1,596
Footnotes at end of table.
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Private Foundations and Charitable Trusts, 1994 -

Table 4.—All Sectlon 4947(a)(1) Charitable Trusts Treated as Foundatlone. Income Statements and

Niud -

Balance Sheets, by SIze of Fair Market Value of Total Assets—Contlnued o
amounts are In thousands of dollars] - o

.- - T . Size of fair market value of total assets [
12
tem™ ~—Assets zero s1’—7— —$100,000— |-—$500.000 — | —$1:000,000—-] —$10,000,000
s Total or under .. under under under ° or
. T unreported $100,000 $500,000 1,000,000 | $10,000,000 more
(1) (2) 3 - 4y - (5) (6) 7
Total assets (boo!( LT ) NURRTus— 2,800,882 - -34,168 242312 207,018 1,222,003 1,095,385
Cash, total . 239,633 - 5,308 22097 s . 12,563 115,897 83,668
Non-interest boaring 2000UNS............ccccwree. ] 32,932 - 3,020 2,545 2,856 16,164 8,238
Savings and temporary cash investments....... 208,701 - 2219 " 19,552 . 9,607 99,833 75,430
Accounts receivabie, net 3392 - 3 *166" 208 " 183 2,823
Pledges receivable, net - - - - - “ -
— = -= | — -Grantsreceivable........;z...5.wwew G e - TRl CEE Rl R Rl I
Receivables due from disqualified persons........ - *105 - 4 - 2 |- 75 :
Other notes and loans receivable....................... 48,700 - - % ‘4,494 - 17,612 26,593
Inventories. - - - : -, - = - -
Prepaid expenses and deferred charges..........., 133 - - g B 1 .3 20
Investments, total (NON-CaSN).......ccrveeruieecrerreneand 2,373,835 - 25,444 - 178,696 - 172,365 . 1,020,108 977,222
Securities, total 2,005,333 - 20,145 151,105 - 147,180 © 900,087 | 777,818
Government obligations........cc.weewrresersaress) 432,125 - 4,970~ - 22,045 33,839 215,013 ¢ - 156,258
- T T |7 7 = " Corporate stock........... i 71,114,803 ] e~ - —12,074 - 81,364 - - 84,188 — |- 523,898 — |- — 412,980.-.
Corporate bonds. 458,705 = 3,100 47,696 29,153 .170,178 208,578 -
Land, buildings, and equipment (less - : . -
lated d lation) 38,273 - - ‘1683 . 819 30,072 7.220
Mortgage loans. 19,396 - . 844 818 16,488 1,438
Other i 310,833 - 5,291 26,784 23,548 64,461 190 748 -
Charitable-purpose land,
- |- - - .. .buildings, and equipment ... . __ . ._ _ .. .. ___ ] ... _ I I _ s T o
(less accurmlated depreuation) ..................... 24,158 - * *186 *1,399 3,851 14,781 . 3,94 -
Other assets. 110,925 - 3.224 35,458 17,991 53,208 -+ 1,047
Total liabilities (book value)..... 1W_ - 189 310 © *388 3,390 8,321
Net worth (book value). 2.788,283 - 33,980 242,002 206,628 1,218,613 1,087,084
Total assets, beginning-of-year (book value)..... 2,524,848 - *1,882 33,654 223,692 . 198,928 - 1,116,304 930,681 E
Investments in securitles, o ’ ' ’ ’
beg!nning-of-year (LU IT — 1,776,975 “881 20,168 . 136,143 137,824 813,641 668,32t
Government obligations. 393,931 *40 5,570 22,258 28,892 200,370 138,798
Corporate stock 985,964 841’ 11,896 72938 | 82,269 458,460 359,562
Corporate bonds. 397,081 - 2,700 40,949 .26,663 154,810 . 171,959
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* Estimate should be used with caution because of the small number of sample returns on which it is based.
1The date in this row are based on the amount of contributions, gifts, and grants paid as reported on the ineome etatemem portion of the retum These amoums differ sormuhat

fromthe ¢ontributions, gifts, and grants paid in colurmns 18 and 19 of Table 2, which are calculated using the ea.sh receipts and disb

2 Less than $500.

NOTE: Detail may not add to totals because of rounding.

-~

method of
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Revisions to the Summer 1997 Issue
o .
Sole Proprietorship Returns, 1995
On page 22:
Table 1 is partially reproduced to correct alignment of amounts to columns 13-16 starting with "Miscellaneous personal
services, including valet parking."
Table 1.--Nonfarm Sole Proprietorships: Business Recelpts, Selected Deductions, Payroll, and Net
Income, by Industrial Groups--Continued
[All figures are estimates based on samples--money ts are in th nds of dollars]
Busi with net i
Rent paid Rent paid
Industrial group Number Business Depreciation ] on machinery on other Interest paid
of returns receipts deduction '-? and business deduction '? Payroll Net income
equipment ' property *
{9} (10} {11) {12) (13) {14) {15) {16)
Finance, Insurance, and real estate..............ccoivvvvcennnnd 980,141 51,909,422 1,053,100 429,809 1,092,974 573,497 2,410,561 23,208,762
Finance 92,614 8,220,007 89,442 25,129 129,014 95,128 205,362 2,269,197
Credit agencies and mortgage bankers....................] 10,857 838,298 10,424 4,898 21,228 14,254 24,653 287,044
Security and commodity brokers and services. 32,746 3,698,723 40,925 17,308 66,185 53,676 121,896 1,138,994
Security brokers and dealers..... 11,365 1,464,421 9,485 1,645 18,211 8,394 17,167 379,921
Investment advisors and services 16,845 1,366,970 27,662 15,548 34,180 19,567 70,778 573,122
Commodity contract brokers, exchanges
and servi 4,536 867,333 3,778 118 13,814 25,718 33,950 186,950
Other fi ial servi 48,912 3,682,985 38,093 2,924 41,601 27,198 58,813 843,160
Ingurance agents and broKers........cceevciiveireerenneenierenanns 298,843 17,349,923 332,330 193,453 530,175 179,657 1,500,967 8,614,682
! servl 47,017 2,238,346 47,395 22,604 25,059 18,484 189,532 1,151,107
Real estate 541,667 24,101,147 583,934 188,533 408,726 280,229 514,700 11,173,776
Real estate property m ] 34,255 1,301,149 48,826 5,517 26,880 18,143 60,393 592,677
Operators and | of buildi 4,386 449,277 64,725 5,376 6,039 79,666 34,626 49,384
Operators and lessors, other than buildings. 3,263 252,594 25,808 44 3,174 10,834 9,756 103,957
Real estate agents and brokers. 483,612 20,203,032 430,469 175,910 364,815 119,887 324,625 10,071,576
Title abstract companies -4 8,169 125,167 4,597 - 2,991 191 19,439 58,741
Subdividers and d lopers. 7,983 1,769,928 9,508 1,687 4,827 51,508 65,860 297,442
Servl 6,216,845 |252,496,084 7.827,731 1,882,163 8,810,149 2,497,597 25,343,545 105,135,639
Hotels and other lodging places 29,925 3,277,539 301,107 19,913 93,251 322,259 426,128 492,685
Hotels, motels, and tourist courts.. “ 24,197 2,962,668 274,718 11,228 84,702 285,694 382,442 444,460
Rooming and boarding h 3,147 192,794 8,514 8,672 8,273 13,890 32,681 40,537
Camps and camping parks 2,581 122,077 17,874 13 276 22,875 11,005 7,688
P 1 servi 922,868 24,751,683 750,071 257,484 1,790,336 234,854 2,339,534 8,903,692
Coin-operated laundries and dry cleaning................. 12,770 938,463 68,500 8,826 113,096 23,388 118,804 139,254
Other cl ing services, including laundry,
dry cl ing, g t. carpet, and uphol. Y . 38,804 2,260,599 90,492 39,397 185,973 17,248 425,849 522,670
Photographic portralt di 24,258 1,176,019 55,663 16,311 49,119 7,987 65,190 257,256
Beauty shops. 343,713 8,502,397 188,701 98,551 1,010,383 90,076 1,154,090 3,000,159
Barber shops 72,020 1,415,036 22,397 37,319 158,856 13,671 137,575 688,002
Funeral service and crematories..........cceeceensueennnns 9,947 1,043,980 89,515 8,908 17,125 22,544 65,305 220,119
Miscellaneous personal services, including
valet parking 421,356 9,415,190 234,803 48,172 S 59?.9“4’2\|g 372172171 74,078,230
Busi servi 1,422,474 39,514,852 1,507,888 253,616 ‘.- 2887388 " 13,826,089 13,856.850
Advertising, except direct mail 47,428 2,764,836 64,532 18,274 7.850 | S 48077 604,72
Consumer credit reporting and collecting services..... *1,330 39,052 3 *943 R 28 11,818
Janitorial and related services to bulldings................ 417,514 8,253,588 199,835 30,604 E 52,00 : A3§-,918 762,888 2448781 |
Computer and data p ing servi 149,712 3,868,246 170,118 33,569 |- ‘66,21¢ . 26,885 ,’243{100 t.859.4?3
Mailing, reproduction, commercial art and R Ce O A . X L
photography, and stenographic services... o 124,464 3,784,999 165,983 31,713 78,359 F 16,679 212,569 1 21.456'.893-
Computer repair, maintenance, and leasing. 16,209 1,094,988 56,615 1,855 1o 5,714 3,176 . 421(9,4:}”65 : . 174,664
Equipment rental and leasing, except computer <, . . I o s o
and automotive 22,108 1,384,536 183,197 8,973 |, ., 25235 70,282, 381,075
Other busii servi 843,710 20,324,407 667,605 129,584 | 7 360,287 | . 971,751 8,720,269 ¢
Automobile repair and servi 276,890 20,438,324 843,075 174,488 ’ 373,96¢ | 3.060,653 ;
Automotive rentals or leasing, without drivers, 8,743 215,281 56,240 562 : 5,208 50,701 ¢
Automobile parking, except valet - 2,668 176,088 1,049 .- - 47,591 48,719
Aut tive repair shops 202,470 16,348,097 566,698 163,318 [. ; 1,968,932 | | 2,314,406
Automotive services, except repair..........coceeeveveninn 63,008 3,698,857 219,088 10,592 |’ 885,875 49,784 382,130 648,837
Miscellaneous repair servi 221,251 9,047,182 236,073 52,676 |7 184708 | 65869 -] - 802,066 | ‘2,534,661
TV and audio equip t repalr 14,769 847,196 7,720 401 | 22,889 - 1,626 1 - - 83,188 224,223
Electrical repair, except TV and audio equipment 54,357 2,256,105 65,356 10,73¢ | 7735968 |7 “i0.487 | 184082 7| 690249
Reupholstery and furniture repair. . 34,838 1,368,644 20,030 20,954 49,793 19,428 142,291 369,743
Other miscell repair 117,288 4,575,237 152,968 20,587 76,482 34,348 242,535 1,250,445
Motion pi 42,049 2,138,730 212,881 25,805 124,273 13,054 164,548 604,868
Motion picture and video production....... 30,203 930,492 53,227 19,238 15,760 1,452 17,208 412,996
Motion picture and tape distribution and
allied servi . o . . s o . .
Motion picture theaters hd .- . . e b . .
Video tape rentals 7.880 1,037,909 156,116 1,823 106,866 9.587 135,405 149,085
Amusement and recreation services, except
motion pi 419,376 11,337,680 451,668 66,624 275,149 95,800 408,863 4,910,491
Entertainers, producers, agents, and
related servi 250,701 5,703,412 275,215 34,663 83,734 26,187 105,900 2,956,902
Bowling centers *402 *115,688 *12,290 *103 *469 ‘9,866 “23,187 *15,108
Professional sports and racing,
including promoters and managers..........c..eeemvnnns 31,649 1,890,378 36,018 4,062 13,134 5,269 41,844 939,809
Other amusement and r i I sarvice 127,047 3,340,843 121,829 24,198 125,424 46,446 205,571 935,688
Physical lithess facllities 9,578 287,360 8,316 3,598 52,388 8,131 32,361 62,988 195

Foolnoles al end of table.
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Table 1.-Individual Income Tax Returns: Selected Income and Tax ltems for Speclﬂed Tax Years, 1975-1995

All figures are estimatas based on samples—money amounts are in thousands of dollars
tem 1975 1980 1985 1990 1993 1994 1995
. (1) (2) 3) (4) 5 6) n
All retums 82,229,332 93,802,469 101,660,287 113,117,138 114,601,819 115,943,131 118,218,327
Form 1040 retums 54,527,726 57,122,592 67,006,425 69,270,236 66,358,259 66,390,936 64,774,724
Form 1040A returns * 27,701,606 36,779.877 18,124,702 25,917,288 27,850,427 26,051,305 24,463,262
Form 1040EZ returns ! N/A N/A 16,529,160 18,529,614 20,393,132 20,507,577 21,644,177
_Form 1040PC retums ! e NAL __ NA N/A NA | 2277831 F 2993313 | 7102740
Electronically-filed returns' N/A N/A N/A 8,755,040 14,090,838 11,902,577 14,724,219
Returns by filing status:
Joint returns. 44,140,085 45243211 47,809,791 48,377,437 48,298,687 48,389,135 49,036,410
Returns of married persons filing saparawly 1,938,813 1,699,165 895,789 - 2,195,510 2,437,311 2,480,600 2,627,963
Returns of heads of households.... - " 4,883,339 7,691,103 10,038,229 13,159,596 15,241,758 15,108,446 15,551,213
Returns of surviving spouses. 155,521 125,646 113,289 111,478 55,506 90,869 115,370
Returns of single persons. 31,011,574 39,143,344 42,803,189 49,873,116 48,568,557 49,874,080 50,887,371
Returns with Presidential Election Campaign Fund o
checkoft:.
Number ot retumns 25,175,209 na. na. 22,512,682 15,853,209 15,264,726 14,935,134
Amount. . 31,657 32,639 34,713 32,463 27,637 71,317 67,860
_ Number of boxes checked 2............ - .38,777,991 . na ) na. 32,496,958 22,960,000 21,921,563 21,443,077
M]usted gross Income (AGI) 3... w—ed 047,784,873 |'1,613,731,497 | 2,305,851,483 | 3,405,427,348 '| 3,723,339,880 | 3,907,517,953 " 4,189,353,615
Salarigs and wages:
Number of retums. 73,520,046 83,802,109 67,198,001 96,729,912 98,003,356 99,356,244 101,138,551
. Amount. 795,399,462 | 1,349,842,802 | 1,928,200,978 | 2,599,401,271 | 2,892,120,390 | 3,026,777,706 | 3,201,456,569
Taxable interest recelved: : ’ ’ )
Number of retums. 40,378,240 49,019,575 64,526,434 70,369,662 65,233,312 65,340,012 67,028,830
Amount 43,433,554 102,009,444 182,109,194 | 227,083,888 131,140,527 126,169,276 | 154,780,536
_ Tax-exemptinterest:* T . I T . B i
Number of retums. na. na. | = na. 3,916,925 4,691,129 5,061,511 5,006,129
Amount na. na. na. 40,228,405 46,459,032 48,296,834 48,518,428
Dividends in AGI? . . ‘ . :
Number of retums 8,853,491 10,738,982 15,627,579 22,904,441 24,690,816 25,235,082 26,214,195
Amount 21,892,126 38,761,253 55,046,351 80,168,536 79,728,631 | 82,410,237 94,592,325
Business or profession net income: - . : . . S
Number of retum< 5,434,857 6,305,794 8,640,701 11,221,925 11,864,976 12,181,691 12,217,261
=~ “Amount’.. e e e e no] o 44,861,623|- 66,995,010 - -98,775,563 -| - 161,657,252- |- 176,342,644-] 187,208,680 |- -191,809,620-- [ -- - -
Business or profession net loss: - .
Number gf retums. ' 1,807,685 2,575,325 3,259,640 3,415,666 3,768,073 3,762,436 3,955,590
AMOUML. e ot crsoemes o s sonsontsers cessnsssnas ssssanssisssessasesass soseos 5,440,145 11,865,856 | . 20,002,986 20,227,059 20,637,964 21,005,091 22,466,293
Net cagital gain in AGI:? . ‘ ’ -
Number of retums. 5,788,724 | . 6,973,930 9,991,808 9,217,141 14,201,679 13,205,708 14,829,385
Amount........ 16,034,430 32,723,298 72,183,321 123,783,047 | 152,257,494 152,730,036 180,130,460
Net capital loss in AG: '
Number of retums....... . © 2,513,399 1,955,544 2,667,409 5,070,741 4,206,780 5,616,998 5,133,540
Amount. . . 1,727,272 3,063,698 3,905,541 - 9,551,854 8,085,593 10,441,684 9,715,254
Sales of property other than capital assets, net gain . . ' )
Number of retums 560,270 669,735 1,005,078 866,359 777428 801,564 802,688
Amount . 1,139,075 2,149,695 5,019,477 6,299,921 4,922,776 5,568,453 5,734,820
Sales of property other than capital assets, net loss . "
Number of retums 382,270 424,922 . 612,504 825,018 928,515 973,089 974,545
Amount 1,003,467 2,073,409 3,492,144 4,828,713 8,748,061 8,757,184 8,744,858
Pensions and annulties in AGI: 8 ) ) S . 1. . T
Number of retums......... 5,088,937 7.373,704 13,133,295 17,014,091 17,441,114 17,893,606 18,414,601
Amount 20,886,871 43,339,736 95,096,003 159,294 448 194,014,034 | 205,422,984 221,053,045
Unemploymem compensation in AGL® .
Number of retums N/A 1,798,210 4,771,546 | ~ 8,014,136 9,655,286 8,530,794 7,985,322
Amount. i N/A 2,028,456 6,355,539 15,453,147 27,586,208 | - 20,285,055 19,336,423
Social security benefits in AGI: ’
Number of retums. N/A N/A 2,856,073 5,082,575 5,688,191 5,891,912 6,598,033
Amount.......... i . N/A N/A 9,594,182 19,686,539 24,649,668 38,639,292 45,715,361
Rent net income: . . )
Number of retums . 3,737,264 3,653,996 3,541,964 3,933,823 4,279,102 4,361,197 4,358,760
Amount .. i 8,053,918 - 13,664,671 16,340,908 25,886,388 31,596,448 34,116,730 35,165,713
Rent net Ioss B . i . . X
Number of retums.... 2,834,547 3,809,821 - 5,390,750 5,163,186 4,760,586 4,796,684 4,903,387
Amount i 4,621,220 13,464,274 36,163,023 33,450,215 28,327,060 | - 28,065,984 *27 437,709
Royalty netincome: . .
Number of retums. 547,192 707,018 960,701 1,170,627 1,119,621 . 1,100,482 1 096 821
Amount..... o 1,867,085 4,213,345 7.243,748 4,534,436 4,945,498 4,999,729 --5,010,334
Royalty net loss: : ¢ 'ﬂ‘l
Number of retums. 24,809 37,297 77,189 49,133 56,272 59,671 | “*+" 36,680
Amount. 97,700 308,361 385,360 125,855 105,695 122,376 84,550
Partnership and S Corporation net income: ™ :
Number of retums 2,500,000 3,200,000 2,477,459 3,210,384 3,385,545 3,491,220 | . 3,566,632
12,811,091 10,099 346 48,477,552 112,029,507 | 133,437,568 154 276,614 166,418,667




Selected Historical and Other Data

Table 1.-Individual Income Tax Returns: Selected Income and Tax Items for Specified Tax Years, 1975-1995--Continued

[All figures are estimates based on samples—-money amounts are In thousands of doflars}

1980

Item 1975 1985 1990 1993 1994 1995
(1) (2 (3) (4) 5 6) ()
Adjusted gross income (AGI)—eomhued
Partnership and S Corporation net loss:
Number of retumns "9 (15) 3,010,212 2,767,074 2,128,339 2,098,342 2,055,062
Amount (19 (19 51,004,143 45,007,276 40,569,503 39,890,769 40,666,189
Estate or trust net income:
Number of returns. 676,691 865,381 1,075,119 444,953 428,226 463,256 506,584
Amount 2,740,733 4,974,127 10,328,598 4,633,163 5,091,374 6,001,634 6,870,734
Estate or trust net loss:
NUMDET Of FBIIMS......ec.eve e csrracsse st seessens sass ssesens saseens 56,990 40,916 73,534 74,127 55,537 44,453 41,050
Amount 186,410 414,096 652,621 467,976 526,949 598,399 816,719
Farm net income:
Number of returns. 1,340,485 1,123,085 891,562 996,360 899,302 757,742 726,065
Amount 10,112,147 9,938,950 6,493,117 11,395,305 9,474,244 8,396,624 8,192,174
Farm net loss:
Number of retums 1,414,556 1,485,345 1,729,299 1,324,793 1,373,105 1,484,582 1,493,178
Amount.’® 6,548,822 11,731,418 18,498,600 11,829,067 13,140,691 15,774,725 16,041,814
Total statutory adjustmems
Number o7f retums 17 9,024,255 13,148,919 37,763,418 16,648,032 17,179,519 17,859,335 18,208,887
Amount 15,101,999 28,614,061 95,082,299 33,974,231 36,624,273 39,108,321 41,139,577
Individual Retirement Arrangements: 8
Number of returns, 1,211,794 2,564,421 16,205,846 5,223,737 4,385,422 4,319,153 4,300,722
Amount 1,436,443 3,430,894 38,211,574 9,858,219 8,527,400 8,388,771 8,338,014
Self-omployed retirement plans:
Number of retums 595,892 568,936 675,822 824,327 947,949 995,844 1,032,102
Amount... 1,603,788 2,007,666 5,181,993 6,777,645 8,160,190 8,194,688 8,734,145
Deduction for self-employment tax:
NUMDBI Of FBIUIMS ..o rsssrrsesvasnsenssmsensi sesssusssosssusesen N/A N/A N/A 11,006,093 12,486,990 12,734,753 12,849,084
Amount g N/A N/A N/A 9,921,387 11,867,147 13,104,801 13,341,810
Self-employed health insurance:
Number of retumns. N/A NA N/A 2,754,040 2,944,725 1,483,167 3,011,145
Amount. N/A N/A N/A 1,627,356 2,101,234 1,183,635 2,601,145
Exemptions: 2
Number of exemptions, t0tal............cweecimemmmmen 212,202,506 | 227,925,098 | 244,180,202 | 227,549,246 | 232,920,023 | 232,716,395 | 237,164,486
Number age 65 or over. 9,937,208 11,847,168 16,748,810 N/A N/A N/A N/A
Amount22 159,140,845 | 227,569,280 | 253,720,447 | 465985366 | 540,540,132 | 562,559,033 584,508,487
Total deductions:
Number of returns, 81,585,541 88,491,251 96,848,626 | 112,795,712 113,662,380 114,964,937 117,230,454
Amount..Z! 233,181,778 | 364,000,155 | 554,733,523 789,941,575 | 872,538,153 | 890,760,457 | 940,958,666
Standard deductions:
Number of retums, tota! 55,511,480 59,540,969 57,000,442 80,620,774 80,840,916 81,947,182 83,222,737
Amount 100,921,181 145,972,016 | 144,994378 | 331,456,520 | 382,134,445 | 397,106,389 413,584,632
Retums with additional standard deductions
for age 65 or over or blindness:
Number of returns N/A N/A NA 10,954,167 10,547,983 10,621,983 10,809,600
Amount 5 N/A N/A N/A 10,615,715 11,229,050 12,079,287 12,319,288
Itemized deductions:
Number &1 retumns. 26,074,061 28,950,282 39,848,184 32,174,938 32,821,464 33,017,754 34,007,717
Amount. 122,260,601 218,028,139 | 405,023,525 | 458,485,055 | 490,403,708 | 493,654,068 | 527,374,034
Medical and dental expense: 2*
NUMDET Of FBIUMS....c.eo eeen e ceaesnac s svssenessersssseons 19,483,273 19,458,318 10,777,296 5,090,958 5,489,587 5,229,251 5,351,066
Amount 11,422,312 14,972,082 22,926,214 21,456,587 26,509,957 26,378,356 26,964,295
Taxes paid: 25
Number of returns, 25,929,082 28,749,278 39,548,023 31,594,114 32,263,880 32,569,312 33,530,277
Amount... 44,141,289 69,404,275 | 128,084,618 140,011,461 169,850,372 175,847,631 188,643,888
Interest paid: 2
Number of retums.... 23,385,461 26,676,836 36,286,822 29,394,600 27,497,691 27,872,840 28,704,828
Amount. 38,885,282 91,187,006 | 180,094578 | 208,354,360 | 200,189,793 197,240,013 | 215,077,974
Home morigage interest paid:
Number of retums 18,987,168 22,359,009 28,052,037 26,679,450 27,173,127 27,518,360 28,350,260
Amount 24,170,854 59,313,902 | 115,036,533 189,233,477 188,594,088 185,709,262 | 203,074,312
Charitable contributions:
Number of retums 24,642,672 26,601,428 36,162,178 29,230,265 29,799,001 29,848,727 30,540,637
Amoum......é.7 15,393,331 25,809,608 47,962,848 57,242,757 68,354,293 70,544,542 74,991,519
Taxabie income:
Number of retumns. 65,852,602 68,104,696 96,124,046 93,148,332 90,831,069 92,793,239 94,612,282
Amount 4 595,492,866 | 1,279,985,360 | 1,820,740,833 | 2,263,661,230 | 2,453,542,706 } 2,597,980,066 | 2,813,826,386
income tax before credits:
Number of returns 65,854,734 76,135,819 85,994,216 93,089,368 90,754,509 92,701,755 94,497,909
Amount 132,452,044 | 256,204,315 | 332,165,333 453,127,579 | 508,893,963 541,571,335 | 596,168,654
Tax credits:
Number of returns 2% 65,854,734 19,674,483 20,995,285 12,483,535 13,221,602 15,042,052 15,240,064
Total,.. 2. %... 8,069,846 7,215,839 10,248,044 6,831,187 8,158,947 8,927,088 10,040,198
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Table 1.-Individual Income Tax Returns: Selected Income and Tax Items for Specified Tax Years, 1975-1895--Continued

200

All figures are estimates based on les--money amounts are in thousands of dollars]
Item 1975 1680 1985 1890 1993 - 1994 1995
{1) (2 (8, {4) (5) {8) (7
Total tax credits~continued .
Chiid care credit:
Number of retums. na. | 4,230,757 8,417,522 6,143,590 6,090,070 6,011,648 5,964,253
Amourt na. 956,439 3,127,702 2,549,004 2,559,319 2,525,652 2517,962
_ __ Credit for the elderly and disabled: _ ) e
Number of retums..... 784,808 561,918 462,548 "339,818 223,053 222358 | 251524
Amount. 128,968 134,993 108,642 61,898 49,019 46,601 48,028
Foreign tax credit: . ’ .
Number of retumns. 233510 393,074 453,863 772,143 1,202,596 1,545,691 1,730,566
Amount. 381,985 1,341,675 782,561 1,682,307 2,217,865 2,308,948 2,965,313
Investment credit: 3!
_ Number of returms, na. na. % ) éY - (3 &
Amount..... - 1,593,150 3,288,415 (% e} @Y @) e
General business credit: .
Number of returns. N/A N/A 4,614,307 262,573 255,132 301,244 267,527
Amount. N/A N/A 4,791,132 616,288 578,304 690,038 702,906
Income tax after credits:
T T T U NUMBOI Of TBIUMS. . v evvsaresessnoreesvesens sensanssmenssenemneeenneed 81,483,028 °1° 73,840,305 | 782,762,130 |~ "89,844,225°| °86,42048271 ~ 87,601,531 " '89,233,118° |~
Amount - 124,382,197 | 249,078,475 | 321,917,289 | 446,206,392 | 500,735,016 | 532,644,247 | 586,128,456
Total income tax: 2 .
Number of retums 61,490,737 73,908,244 82,846,420 89,862,434 86,435,367 87,619,446 89,252,989
Amount 124,526,297 | 250,341,440 | 325,710,254 | 447,126,703 | 502,787,806 | 534,856,339 | 588,419,080
Minlmum tax:
Number of retumns. 20,188 94,599 N/A N/A N/A - N/A NA
- S o] 144000 | 412638 NA | Nal o Nal o NA NA
Alternative minimum tax: S o
Number of returns. N/A 122,670 427,688 132,103 334,615 368,964 414,106
Amount... 5 N/A 850,326 3,791,672 830,313 2,052,790 2,212,094 2,290,576
Eamed Income credit:
Number of returns. 6.214,533 6,953,621 6,499,568 12,541,651 15,117,389 19,017,357 19,334,397
Amount...... 1,249,958 1,885,996 2,087,658 7,542,231 15,536,762 21,105,158 25,955,575
Used to offset income tax before credits:
T NUMbeT Of PBILIMS. i e TR T R e - —2,650,241-| - -- 3,154,428-]—- --2,688,925-| - - -5,702,209-|-- —6,130,847-| - - 7,756,112-]- - - 7,850,841 -
Amount. 252,141 451,366 379,571 1,616,812 2,300,455 2,785,594 3,145,736
Used to offset other taxes: i )
Number of returns, 688,432 720,863 774,579 1,354,955 1,869,901 2,790,584 2,909,053
Amount. 111,068 " 164,461 209,212 659,341 1,208,309 1,721,964 " 1,880,998
Excess earned income credit (refundable): .
Number of returns. 4,334,159 4,996,637 4,743,200 8,698,475 12,172,698 14,653,664 15,177,801
Amount...... 886,750 1,370,169 1,498,875 5,266,077 12,027,998 16,597,600 20,828,840
Tex payments, total: 3 ’ .
Number of retums 76,952,653 87,439,159 93,979,989 104,815,832 | 105,147,746 | 109,152,732 | 111,098,864
Amount 142,207,379 | 271,501,122 | 374,657,500 | 495,921,666 | 563,962,671 618,682,380 | 670,131,074
Income tax withheld:38 : .
Number of retumns. 71,808,183 81,727,468 86,796,750 97,747,178 | - 98,688,932 100,436,904 §| 102,436,220
Amount. 118,403,667 | 228,959,306 | 299,184,608 | 386,525,674 | 426,405,232 | 460,687,479 | 495484,153
Excess social security tax withheld: :
Number of returns 1,871,731 1,112,936 870,892 931,283 897,355 930,953 1,033,189
Amount.. 366,086 426,976 600,136 905,327 925,295 935,083 1,081,454
Estimated tax payments: 37
Number of returns 7,461,152 8,503,963 11,794,640 12,805,826 12,379,549 12,083,839 11,903,592
Amount 22,553,822 37,867,010 64,406,134 91,607,397 | 116,326,360 | 115,983,568 | 122488,252
Payments with requests for extension
of fifing time:38 :
Number of retums. 251,118 550,342 889,206 1,304,663 1,167,281 1,249,234 1,368,994
Amount g 774,041 3,922,698 10,215,422 16,704,169 11,830,005 19,752,634 24,929,343
Tax due at time of flling: . )
NUMDBY Of FOIUMS......vvv vt sevstsesnsanss sonssesesenssasinse s -15,842,400 21,755,516 21,210,194 26,986,948 28,637,871 27,639,693 29,734,331
Amount 14,208,747 32,843,578 39,091,228 56,561,150 50,330,900 60,507,961 71,153,015
Tax overpayments, total#0
Number of returns. 63,825,188 69,868,451 77,424,003 83,507,580 82,403,149 85,089,436 85,348,771
Amount. 29,363,945 49,458,344 76,220,146 88,479,352 98,875,046 | 112,924,413 | 119,462,121
Overpayment refunds: ' e .
Number of retums. 62,660,424 | 68,232,908 74,914,665 80,514,484 79,275,446 | © 82,136,645 | ~82744,440
Amount 27,252,870 46,680,072 68,933,993 78,103,385 84,776,869 98,539,553 104,537,379

See notes at end of this section. -




Selected Historical and Other Data

Table 3.--Number of Individual Returns, Income, Exemptions and Deductions, Tax, and Average Tax

by Size of Adjusted Gross Income, Tax Years 1993-1995
[All figures are estimates based on samples--money amounts are In thousands of doflars except as indicated)

Size of adjusted Number of returns Adjusted gross income
gross income 1993 1994 1995 1993 1994 1995
(1) (2) (3) (4) (5) (6)

Total 114,601,819 115,943,131 118,218,327 3,723,339,880 3,907,517,953 4,189,353,615
No adjusted gross income '..............J 920,431 953,210 944,141 -62,237,725 -53,628,508 -65,253,648
$1 under $1,000.............. 2,630,024 2,389,110 2,259,680 1,567,089 1,442,560 1,399,859
$1,000 under $3,000. 6,472,017 6,388,853 6,526,069 12,823,698 12,776,314 12,981,533
$3,000 under $5,000 ... 5,748,112 5,854,096 5,860,382 22,900,772 23,503,359 23,223,436
$5,000 under $7,000 ... 5,825,575 5,576,762 5,679,956 34,974,936 33,499,020 34,001,844
$7,000 under $9,000 ... 5,963,864 5,840,048 5,592,664 47,553,285 46,764,605 44,853,519
$9,000 under $11,000..... 5,701,001 5,496,391 5,372,397 56,889,964 54,850,139 53,691,179
$11,000 under $13,000 ... 5,496,355 5,401,419 5,555,277 65,858,170 64,771,243 66,573,498
$13,000 under $15,000 ... 5,210,087 5,385,388 5,344,198 72,724,962 75,193,503 74,800,767
$15,000 under $17,000... 4,859,885 4,954,583 4,836,688 77,669,303 79,147,120 77,285,818
$17,000 under $19,000 ... 4,306,292 4,317,644 4,402,290 77,466,232 77,655,230 79,313,143
$19,000 under $22,000 .........ccueveue] 6,252,720 6,280,653 6,506,761 127,917,208 128,737,882 133,401,761
$22,000 under $25,000 ...........cocun.] 5,426,552 5,521,359 5,809,992 127,397,223 129,516,136 131,817,824
$25,000 under $30,000 ... 7,783,772 8,121,017 7,847,862 212,848,223 222,451,662 215,200,243
$30,000 under $40,000 ... 12,358,342 12,013,760 12,380,339 429,243,404 418,107,079 430,491,242
$40,000 under $50,000 ... 9,072,138 9,024,089 9,098,760 405,366,468 403,802,112 406,638,597
$50,000 under $75,000 ... 12,248,446 13,126,603 13,679,023 741,486,274 794,686,591 828,349,278
$75,000 under $100,000.. r 4,224,878 4,783,915 5,374,489 359,850,336 409,003,391 458,505,650
$100,000 under $200,000................4 3,107,998 3,404,731 4,074,852 408,039,318 446,517,100 532,030,480
$200,000 under $500,000 ...............} 786,038 890,280 1,007,136 228,008,384 256,192,757 292,117,517
$500,000 under $1,000,000. A 140,803 149,283 178,374 94,353,593 100,695,445 120,347,093
$1,000,000 Or MOFG .....coccnrevursernas 66,485 69,935 86,998 170,638,763 181,833,213 227,582,987

Size of adjusted Personal exemptions, total deductions Taxable income 2
gross income 1993 1994 1995 1993 1994 1995
(7) (8) (9) (10) (11) (12)

Total 1,413,078,285 1,453,319,490 1,525,468,153 2,453,542,706 2,597,980,066 2,813,826,386
No adjusted gross income '..............] 4,008,501 4,184,803 4,168,474 - - -
$1 under $1,000 9,181,257 9,232,324 7,995,750 86,864 95,200 72,511
$1,000 under $3,000.........ccceceerrenrne] 31,509,356 30,676,733 32,290,058 693,865 747,257 889,418
$3,000 under $5,000 .... 38,047,283 38,104,825 38,270,814 1,304,528 1,299,475 1,327,734
$5,000 under $7,000 .... 44,319,746 42,976,449 45,060,448 2,939,347 2,861,284 2,856,424
$7,000 under $9,000 .... . 51,733,481 49,536,555 48,648,723 7,187,508 7,058,226 6,743,787
$9,000 under $11,000 ...........coeuee..] 51,673,762 50,818,389 50,674,291 12,500,988 11,310,175 10,651,383
$11,000 under $13,000 51,191,787 51,837,252 54,345,905 18,371,337 17,274,646 17,232,141
$13,000 under $15,000 ... 50,661,295 53,609,336 53,681,864 24,372,769 24,174,389 23,900,377
$15,000 under $17,000.... 50,063,054 50,531,764 49,998,374 29,583,635 30,390,451 29,180,991
$17,000 under $19,000.... 43,865,217 45,012,398 46,332,370 34,250,619 33,652,982 33,986,433
$19,000 under $22,000 ... 64,243,331 65,724,220 69,485,014 64,440,469 63,882,782 64,872,250
$22,000 under $25,000 57,349,878 59,854,010 61,610,847 70,403,670 69,988,773 71,070,716
$25,000 under $30,000 ...................] 88,871,791 92,495,295 90,750,783 124,474,977 130,408,565 125,126,846
$30,000 under $40,000 ... 156,989,585 153,711,768 160,653,833 272,828,793 265,103,003 270,556,510
$40,000 under $50,000 ... 136,060,942 134,950,979 137,593,090 269,806,936 269,128,233 269,363,277
$50,000 under $75,000 .... . 225,115,126 239,681,662 248,958,652 516,912,048 655,521,635 579,752,827
$75,000 under $100,000..................J 97,364,447 109,122,393 123,540,858 262,755,147 300,328,743 335,041,778
$100,000 under $200,000 94,790,047 100,497,394 120,569,848 313,409,048 346,313,438 411,634,591
$200,000 under $500,000 34,725,564 38,305,656 42,798,393 193,398,214 218,024,338 249,447,991
$500,000 under $1,000,000 11,482,808 11,865,407 13,768,744 82,915,033 88,893,179 106,641,422
$1,000,000 or more 19,832,032 20,489,874 24,271,020 150,906,911 161,523,291 203,476,979
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Table 3.-Number of Individual Returns, Income, Exemptions and Deductions, Tax, and Average Tax
by Size of Adjusted Gross Income, Tax Years 1993-1995--Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars except as indicated)

— ———

©8 Nnotes at end of this section.

' Size of adjusted B Total incomse taxd - - Percentage of returns showing no total income tax ?
" grossincome © 1993 1994 1995 1993 1994 1995
(13) (14) (15) (16) (17) (18)
Total 502,787,806 534,856,339 588,419,030 24.6 244 245
No adjusted gross income ........... 67,898 101,853 87,965 99.5 99.0 99.3
$1 under $1,000 19,270 14,399 10,884 81.0 776 80.0
$1,000 under $3,000 113,898 141,933 157,722 76.6 75.4 74.4
$3,000 under $5,000 226,441 208,304 223,041 73.9 70.6 69.2
$5,000 under $7,000 . 446,403 440,115 435,149 64.0 70.2 71.6
$7,000 under $9,000 .... 1,136,969 1,019,141 964,159 428 41.3 425
$9,000 under $11,000........ccccouereunnd] 1,849,754 1,668,741 1,596,879 449 437 446
$11,000 under $13,000 ...........coveueed] 2,601,250 2,427,874 2,618,994 373 395 41.1
$13,000 under $15,000 3,231,805 3,234,993 3,209,397 . 331 336 342
.-|—$15,000.under.$17,000.. -—.3,795510.- |- . 4,022,702.. --83,790321-. |- - ~-820-- - |- -~ 325 -- - 326- - — - e e
$17,000 under $19,000 . 4,400,687 4,299,096 4,349,202 21.0 253 26.8
$19,000 under $22,000 8,940,293 8,697,552 8,640,435 7.4 11.7 15.7
$22,000 under $25,000 .......cccvevne.. ) 10,367,168 10,059,942 10,059,921 2,0 36 5.2
$25,000 under $30,000 . 18,548,862 19,391,351 18,521,985 1.6 1.5 1.7
$30,000 under $40,000 . 43,255,579 41,860,006 42,402,896 0.6 0.7 0.7
$40,000 under $50,000 . 43,495,959 43,614,441 43,634,450 0.4 0.4 0.4
_.$50,000_under $75,000.. 91,063,007 _|_ 96,849,251 _100,276,554__ |- - . 0.3 . - 202 02 - - o
$75,000 under $100,000... . 54,080,534 61,544,453 67,714,198 0.1 0.2 0.2 .
$100,000 under $200,000.................] 75,285,238 82,664,506 97,239,647 0.1 0.1 0.1
$200,000 under $500,000 ................} 68,279,965 65,582,405 74,629,647 ’ 0.1 0.1 ) 0.1
.$500,000 under $1,000,000.. . 28,345,337 30,375,816 36,315,904 0.1 0.1 0.1
53,245,979 56,637,463 71,539,681 0.1 0.1 0.1
—————————————tet— vere— o
et s -l —= = - -Return'showing total income tax -~~~ "~ - -"- b - -
Size of adjusted B Average tax (whole dollars) 3 ' Tax as percentage of AGI ®
gross income 1993 1994 1995 " 1993 1994 1995
(19) (20) (21) (22) (23) (24)
Total 5,817 6,104 6,593 14.1 143 < 147
No adjusted gross income I.............. 13,561 10,987 13516 é¢) * “
$1 under $1,000.......ccc0iemvecvemecenrenrnend] 39 n27 : 24 46 33. 29
$1,000 under $3,000 75 90 95 4.0 4.7 4.9
$3,000 under $5,000 ............ccooeeeenn 151 121 123 3.7 2.9 3.0
$5,000 under $7,000 .. | 213 265 270 3.4 43 44
$7,000 under $9,000 .. 333 297 300 4.2 3.7 3.7
. $9,000 under $11,000 .... ‘589 539 537 5.9 5.4 5.4
$11,000 under $13,000 .. 755 742 801 6.3 6.2 6.7
$13,000 under $15,000 .. 927 904 912 6.6 6.5 6.5
$15,000 under $17,000... 1,148 1,202 1,162 7.2 7.5 7.3
$17,000 under $19,000... 1,293 1,332 1,350 7.2 7.4 7.5
$19,000 under $22,000 .. 1,543 1,568 1,576 7.5 7.6 7.7
$22,000 under $25,000... 1,950 1,891 1,891 8.3 8.1 8.0
$25,000 under $30,000 .. 2,422 2,424 2,400 8.9 88 8.7
$30,000 under $40,000 .. 3,521 3,508 3,449 10.1 10.1 9.9
$40,000 under $50,000 .. 4,813 4,851 4,814 10.8 10.8 10.8
$50,000 under $75,000 .........ccceeuened] 7,454 7,391 7,344 123 122 121
$75,000 under $100,000........ 12,812 12,890 12,625 15.0 15.1 14.8
$100,000 under $200,000 ..... . 24,257 24,315 23,881 185 185 18.3
$200,000 under $500,000 ................} 74,223 73,739 74,158 25.6 25.6 256
$500,000 under $1,000,000 ............. 201,499 208,711 203,759 30.1 30.2 30.2
$1,000,000 OF MOMB ......overrremsnensesennes 801,583 810,728 ‘823,109 3.2 31.2 315




Selected Historical and Other Data

Table 4.--Reconciliation of Adjusted Gross income (AGl) and Personal Income Used in the National Income and

Product Accounts (NIPA), for Specified Years, 1975-1995

[All figures are estimates--money amounts are in billions of dollars)
Income and adjustment items 1975 1980 1985 1990 1993 1994 1995
(1) 2 ()] @ (5) 6) )
1. Personal income (per NIPA) 1,319.0 2,293.0 3,449.8 4,804.2 5519.2 5,791.8 6,150.8
2. Portion of personal income not Included in AGI.......... om— 352.2 617.1 1,097.8 1494.9 1,8454 1,934.6 2,0314
Transfer payments (except taxable military pay and
taxable Government pensions) 171.6 282.1 408.1 561.2 740.0 770.5 814.8
Other labor income (except fees) 65.0 138.0 199.8 296.1 380.1 399.9 401.6
Imputed income 2 40.8 63.1 89.1 152.1 209.1 230.2 240.2
Investment income received by nonprofit institutions or
retained by fiduciaries. 11.5 20.0 379 523 49.0 49.5 54.0
Investment income retained by life insurance carriers
and noninsured pension funds 3 23.5 58.7 122.9 189.7 214.6 206.6 2276
Net differences in accounting treatment (NIPA vs. IRS) ....... 16.3 11.5 85.5 93.2 62.5 62.0 54.4
Other excluded or tax xempl iNCOME .........ceeovvvrrvunissesssnenendd 244 43.6 154.4 150.3 190.1 216.0 238.8
3. Portion of AGI not Included in personal income. 84.9 156.2 299.7 512.0 603.6 856.0 700.3
Personal contributions for social insurance ... 50.4 88.6 149.0 223.9 260.3 277.5 293.1
Net capital gain less loss from sales of property...................] 13.9 2741 60.9 107.6 125.0 129.8 138.0
Taxable private pensions 13.1 31.8 87.1 130.1 147.6 150.6 159.6
S Corporation income or loss (allocated to shareholders)...... 21 0.7 6.3 364 51.9 7.7 79.2
Other taxable income less loss. 54 8.1 -3.6 14.1 18.8 26.3 29.6
4. Total net adjustment for conceptual differences
(line 2 minus tine 3) 267.3 460.9 798.1 982.9 1,241.8 1,078.7 1,331.1
5. Estimated tota! AGI (per NIPA)
(line 1 minus line 4) 1,051.7 1,832.1 2,651.7 3,821.3 4,277.5 4513.1 4,819.7
6. Adjusted gross income (AGl) (SOI) 947.8 16137 2,306.0 3,405.4 3,723.3 3,907.5 4,189.4
7. Estimated difference in AGI (NIPA vs. SO)
(line 5 minus line 6) * 103.9 218.4 345.7 415.8 554.1 605.6 630.4

See notes at end of this section.
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Table 5.-Personal Income and Total Adjusted Gross Income Based on Individual Income Tax Returns per
National Income and Product Accounts (NIPA), Tax Years 1947-1996

[All figures are estimates-money amounts are in billions of dollars] '

Total Difference
Tax Personal income adjusted gross Percentage of
year (per NIPA) ! income (AGI) Amount 2 personal
(per NIPA) 2 income 2
—(1 (2) () e —— — —(4)
191.8 170.0 21.8 114
210.7 183.2 27.5 13.1
207.8 180.9 26.9 12.9
229.7 201.