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Future Developments

For the latest information about developments related to Pub. 939, such as legislation enacted after it was published, go to IRS.gov/Pub939.



Reminders

Miscellaneous itemized deductions suspended for tax years 2018 through 2025.In tax years prior to 2018, user fees were allowed as miscellaneous itemized deductions subject to 2%-of-adjusted-gross-income (AGI) limit. However, under the Tax Cuts and Jobs Acts (TCJA), miscellaneous itemized deductions are suspended for tax years 2018 through 2025, and therefore user fees aren't allowed for tax years beginning after 2017 and before 2026. 

Net Investment Income Tax (NIIT). Distributions from an annuity under a nonqualified plan are considered net investment income for the purpose of figuring the NIIT. For more information, see the Instructions for Form 8960, Net Investment Income Tax—Individuals, Estates, and Trusts.


Introduction

This publication gives you the information you need to determine the tax treatment of your pension and annuity income under the General Rule. Generally, each of your monthly annuity payments is made up of two parts: the tax-free part that is a return of your net cost, and the taxable balance.

What is the General Rule?
 The General Rule is one of the two methods used to figure the tax-free part of each annuity payment based on the ratio of your investment in the contract to the total expected return. The other method is the Simplified Method, which is discussed in Pub. 575, Pension and Annuity Income.

Who must use the General Rule.
 Use this publication if you receive pension or annuity payments from: 
	A nonqualified plan (such as, a private annuity, a purchased commercial annuity, or a nonqualified employee plan); or
	A qualified plan if:
	Your annuity starting date is before November 19, 1996 (and after July 1, 1986), and you don't qualify to use, or didn't choose to use, the Simplified Method; or
	Your annuity starting date is after November 18, 1996, and as of that date you are age 75 or over and the annuity payments are guaranteed for at least 5 years.







	
[image: This tip alerts the reader that if their annuity starting date was between July 1, 1986 and November 19, 1996 they could choose which method they used.]
If your annuity starting date was between July 1, 1986, and November 19, 1996, you were able to elect to use the Simplified Method or the General Rule. This choice is irrevocable and applied to all later annuity payments.





The following are qualified plans. 
	A qualified employee plan.
	A qualified employee annuity.
	A tax-sheltered annuity (TSA) plan or contract.




Simplified Method.
 If you receive pension or annuity payments from a qualified plan and you aren't required to use the General Rule, you must use the Simplified Method to determine the tax-free part of each annuity payment. This method is described in Pub. 575.
Also, if, at the time the annuity payments began, you were at least age 75 and were entitled to annuity payments from a qualified plan with fewer than 5 years of guaranteed payments, you must use the Simplified Method.


Topics not covered in this publication.
 Certain topics related to pensions and annuities aren't covered in this publication. They include the following.
	Simplified Method. This method is generally used to determine the tax treatment of pension and annuity income from a qualified plan and is covered in Pub. 575. That publication also covers nonperiodic payments (amounts not received as an annuity) from a qualified pension or annuity plan, rollovers, special averaging and capital gain treatment of lump-sum distributions, and special additional taxes on early distributions, corrective distributions, and excess accumulations (not making required minimum distributions).
	Individual retirement arrangements (IRAs). Information on the tax treatment of amounts you receive from an IRA is included in Pub. 590-B, Distributions from Individual Retirement Arrangements (IRAs).
	Life insurance payments. If you receive life insurance payments because of the death of the insured person, see Pub. 525, Taxable and Nontaxable Income, for information on the tax treatment of the proceeds.
	Civil service retirement benefits. If you are retired from the federal government (regular, phased, or disability retirement) or are the survivor or beneficiary of a federal employee or retiree who died, see Pub. 721, Tax Guide to U.S. Civil Service Retirement Benefits. Pub. 721 covers the tax treatment of federal retirement benefits, primarily those paid under the Civil Service Retirement System (CSRS) or the Federal Employees' Retirement System (FERS). It also covers benefits paid from the Thrift Savings Plan (TSP).
	Social security and equivalent tier 1 railroad retirement benefits. For information about the tax treatment of these benefits, see Pub. 915, Social Security and Equivalent Railroad Retirement Benefits. Pub. 575 covers the tax treatment of the non-social security equivalent benefit portion of tier 1 railroad retirement benefits, tier 2 benefits, vested dual benefits, and supplemental annuity benefits paid by the U.S. Railroad Retirement Board.
	Tax-sheltered annuity plans (403(b) plans). If you work for a public school or certain tax-exempt organizations, you may be eligible to participate in a 403(b) retirement plan offered by your employer. Although this publication covers the treatment of benefits under 403(b) plans and discusses in-plan Roth rollovers from 403(b) plans to designated Roth accounts, it doesn't cover other tax provisions that apply to these plans. For that and other information on 403(b) plans, see Pub. 571, Tax-Sheltered Annuity Plans (403(b) Plans) For Employees of Public Schools and Certain Tax-Exempt Organizations. 




Help from the IRS.
 If, after reading this publication, you need help to figure the taxable part of your pension or annuity, the IRS can do it for you for a fee. For information on this service, see Requesting a Ruling on Taxation of Annuity, later.

Comments and suggestions.
 We welcome your comments about this publication and your suggestions for future editions.
You can send us comments through IRS.gov/FormComments. Or you can write to the Internal Revenue Service, Tax Forms and Publications, 1111 Constitution Ave. NW, IR-6526, Washington, DC 20224.

Although we can’t respond individually to each comment received, we do appreciate your feedback and will consider your comments and suggestions as we revise our tax forms, instructions, and publications. Don’t  send tax questions, tax returns, or payments to the above address.


Getting answers to your tax questions.
 If you have a tax question not answered by this publication or the How To Get Tax Help section at the end of this publication, go to the IRS Interactive Tax Assistant page at IRS.gov/Help/ITA where you can find topics by using the search feature or viewing the categories listed.

Getting tax forms, instructions, and publications.
 Go to IRS.gov/Forms to download current and prior-year forms, instructions, and publications.

Ordering tax forms, instructions, and publications.
 Go to IRS.gov/OrderForms to order current forms, instructions, and publications; call 800﻿-﻿829﻿-﻿3676 to order prior-year forms and instructions. The IRS will process your order for forms and publications as soon as possible. Don’t resubmit requests you’ve already sent us. You can get forms and publications faster online.


Useful Items

You may want to see:

Publication

﻿ ﻿505﻿ ﻿Tax Withholding and Estimated Tax

﻿ ﻿524﻿ ﻿Credit for the Elderly or the Disabled

﻿ ﻿525﻿ ﻿Taxable and Nontaxable Income

﻿ ﻿571﻿ ﻿Tax-Sheltered Annuity Plans (403(b) Plans)

﻿ ﻿575﻿ ﻿Pension and Annuity Income 

﻿ ﻿590-A﻿ ﻿Contributions to Individual Retirement Arrangements (IRAs)

﻿ ﻿590-B﻿ ﻿Distributions from Individual Retirement Arrangements (IRAs)

﻿ ﻿721﻿ ﻿Tax Guide to U.S. Civil Service Retirement Benefits

﻿ ﻿915﻿ ﻿Social Security and Equivalent Railroad Retirement Benefits



Form (and Instructions)

﻿ ﻿1099-R﻿ ﻿Distributions From Pensions, Annuities, Retirement or Profit-Sharing Plans, IRAs, Insurance Contracts, etc.



See How To Get Tax Help for information about getting these publications and forms.

General Information

Some of the terms used in this publication are defined in the following paragraphs. 

Pension.
 A pension is generally a series of definitely determinable payments made to you after you retire from work. Pension payments are made regularly and are based on such factors as years of service and prior compensation.

Annuity.
 An annuity is a series of payments under a contract made at regular intervals over a period of more than 1 full year. They can be either fixed (under which you receive a definite amount) or variable (not fixed). You can buy the contract alone or with the help of your employer.


Note.  Distributions from pensions and annuities follow the same rules as outlined in this publication unless otherwise noted.


Types of pensions and annuities.
 Pensions and annuities include the following types. 
	Fixed period annuities. You receive definite amounts at regular intervals for a specified length of time.
	Annuities for a single life. You receive definite amounts at regular intervals for life. The payments end at death.
	Joint and survivor annuities. The first annuitant receives a definite amount at regular intervals for life. After they die, a second annuitant receives a definite amount at regular intervals for life. The amount paid to the second annuitant may or may not differ from the amount paid to the first annuitant.
	Variable annuities. You receive payments that may vary in amount for a definite length of time or for life. The amounts you receive may depend upon such variables as profits earned by the pension or annuity funds or cost-of-living indexes, or earnings from a mutual fund.
	Disability pensions. You are under minimum retirement age and receive payments because you retired on disability. If, at the time of your retirement, you were permanently and totally disabled, you may be eligible for the credit for the elderly or the disabled discussed in Pub. 524.




If your annuity starting date is after November 18, 1996, the General Rule cannot be used for the following qualified plans. 
	A qualified employee plan is an employer's stock bonus, pension, or profit-sharing plan that is for the exclusive benefit of employees or their beneficiaries. This plan must meet Internal Revenue Code requirements. It qualifies for special tax benefits, including tax deferral for employer contributions and rollover distributions. However, you must use the General Rule if you were 75 or over and the annuity payments are guaranteed for more than 5 years.
	A qualified employee annuity is a retirement annuity purchased by an employer for an employee under a plan that meets Internal Revenue Code requirements.
	A tax-sheltered annuity is a special annuity plan or contract purchased for an employee of a public school or tax-exempt organization.


 

The General Rule

The General Rule is used to figure the tax treatment of various types of pensions and annuities, including nonqualified employee plans. A nonqualified employee plan is an employer's plan that doesn't meet Internal Revenue Code requirements. It doesn't qualify for most of the tax benefits of a qualified plan. Under the General Rule, the tax-free part of each annuity payment is based on the ratio of your investment in the contract to the total expected return.

	
[image: This caution alerts reader to the possible liability to the Net Investment Income Tax]
Beginning in 2013, distributions from an annuity under a nonqualified plan are considered net investment income for the purpose of figuring the net investment income tax (NIIT). For more information, see the Instructions for Form 8960, Net Investment Income Tax—Individuals, Estates, and Trusts.





Annuity worksheets.
 The worksheets found near the end of the text of this publication may be useful to you in figuring the taxable part of your annuity.

Request for a ruling.
 If you are unable to determine the income tax treatment of your pension or annuity, you may ask the IRS to figure the taxable part of your annuity payments. This is treated as a request for a ruling. See Requesting a Ruling on Taxation of Annuity near the end of this publication.

Withholding tax and estimated tax.
 Your pension or annuity is subject to federal income tax withholding unless you choose not to have tax withheld. If you choose not to have tax withheld from your pension or annuity, or if you don't have enough income tax withheld, you may have to make estimated tax payments. See Pub. 505.

Taxation of Periodic Payments

This section explains how the periodic payments you receive under a pension or annuity plan are taxed under the General Rule. Periodic payments are amounts paid at regular intervals (such as weekly, monthly, or yearly) for a period of time greater than 1 year (such as for 15 years or for life). These payments are also known as amounts received as an annuity.

	
[image: Tip]
If you receive an amount from your plan that is a nonperiodic payment (amount not received as an annuity), see Taxation of Nonperiodic Payments in Pub. 575.





In general, you can recover your net cost of the pension or annuity tax free over the period you are to receive the payments. The amount of each payment that is more than the part that represents your net cost is taxable. Under the General Rule, the part of each annuity payment that represents your net cost is in the same proportion that your investment in the contract is to your expected return. These terms are explained in the following discussions.

Investment in the Contract

Distributions from your pension or annuity plan may include amounts treated as a recovery of your cost (investment in the contract). If any part of a distribution is treated as a recovery of your cost that part is tax free.

In figuring how much of your pension or annuity is taxable under the General Rule, you must figure your investment in the contract.

First, find your net cost of the contract as of the annuity starting date (defined later). To find this amount, you must first figure the total premiums, contributions, or other amounts paid. This includes the amounts your employer contributed if you were required to include these amounts in income. It also includes amounts you actually contributed (except amounts for health and accident benefits and deductible voluntary employee contributions).

From this total cost you subtract: 
	Any refunded premiums, rebates, dividends, or unrepaid loans (any of which weren't included in your income) that you received by the later of the annuity starting date or the date on which you received your first payment.
	Any additional premiums paid for double indemnity or disability benefits.
	Any other tax-free amounts you received under the contract or plan before the later of the dates in (1).




The annuity starting date
 is the later of the first day of the first period for which you receive payment under the contract or the date on which the obligation under the contract becomes fixed.

Example. On January 1, you completed all your payments required under an annuity contract providing for monthly payments starting on August 1, for the period beginning July 1. The annuity starting date is July 1. This is the date you use in figuring your investment in the contract and your expected return (discussed later).



Adjustments

If any of the following items apply, adjust (add or subtract) your total cost to find your net cost.

Foreign employment.
 If you worked abroad, your cost may include contributions by your employer to the retirement plan, but only if those contributions would be excludable from your gross income had they been paid directly to you as compensation. The contributions that apply are:
	Contributions before 1963 by your employer,
	Contributions after 1962 by your employer if the contributions would be excludable from your gross income (not including the foreign earned income exclusion) had they been paid directly to you, or 
	Contributions after 1996 by your employer if you performed the services of a foreign missionary (a duly ordained, commissioned, or licensed minister of a church or a lay person) if the contributions would be excludable from your gross income had they been paid directly to you.




Foreign employment contributions while a nonresident alien.
 In determining your cost, special rules apply if you are a U.S. citizen or resident alien who received distributions from a plan to which contributions were made while you were a nonresident alien. Your contributions and your employer's contributions aren't included in your cost if the contributions:
	Were made based on compensation that was for services performed outside the United States while you were a nonresident alien; and
	Weren't subject to income tax under the laws of the United States or any foreign country, but only if the contribution would have been subject to income tax if paid as cash compensation when the services were performed.




Death benefit exclusion.
 If you are the beneficiary of a deceased employee (or former employee) who died before August 21, 1996, you may qualify for a death benefit exclusion of up to $5,000. The beneficiary of a deceased employee who died after August 20, 1996, won't qualify for the death benefit exclusion.

How to adjust your total cost.
 If you are eligible, treat the amount of any allowable death benefit exclusion as additional cost paid by the employee. Add it to the cost or unrecovered cost of the annuity at the annuity starting date. See Example 3 under Computation Under the General Rule, later for an illustration of the adjustment to the cost of the contract.

Net cost.
 Your total cost plus certain adjustments and minus other amounts already recovered before the annuity starting date is your net cost. This is the unrecovered investment in the contract as of the annuity starting date. If your annuity starting date is after 1986, this is the maximum amount that you may recover tax free under the contract.

Refund feature.
 Adjustment for the value of the refund feature is only applicable when you report your pension or annuity under the General Rule. Your annuity contract has a refund feature if: 
	The expected return (discussed later) of an annuity depends entirely or partly on the life of one or more individuals,
	The contract provides that payments will be made to a beneficiary or the estate of an annuitant on or after the death of the annuitant if a specified amount or a stated number of payments hasn't been paid to the annuitant or annuitants before death, and
	The payments are a refund of the amount you paid for the annuity contract.



If your annuity has a refund feature, you must reduce your net cost of the contract by the value of the refund feature (figured using Table III or VII at the end of this publication; also see How To Use Actuarial Tables, later) to find the investment in the contract.


Zero value of refund feature.
 For a joint and survivor annuity, the value of the refund feature is zero if: 
	Both annuitants are age 74 or younger,
	The payments are guaranteed for less than 2﻿ ﻿1﻿/﻿2 years, and
	The survivor's annuity is at least 50% of the first annuitant's annuity.



For a single-life annuity without survivor benefit, the value of the refund feature is zero if: 
	The payments are guaranteed for less than 2﻿ ﻿1﻿/﻿2 years; and
	The annuitant is:
	Age 57 or younger (if using the new (unisex) annuity tables),
	Age 42 or younger (if male and using the old annuity tables), or
	Age 47 or younger (if female and using the old annuity tables).







If you don't meet these requirements, you will have to figure the value of the refund feature, as explained in the following discussion.


Examples.
 Example 1 shows how to figure the value of the refund feature when there is only one beneficiary. Example 2 shows how to figure the value of the refund feature when the contract provides, in addition to a whole life annuity, one or more temporary life annuities for the lives of children. In both examples, the taxpayer elects to use Tables V through VIII. If you need the value of the refund feature for a joint and survivor annuity, write to the IRS as explained under Requesting a Ruling on Taxation of Annuity near the end of this publication.

Example 1. At age 65, you bought for $21,053 an annuity with a refund feature. You will get $100 a month for life. Your contract provides that if you don’t live long enough to recover the full $21,053, similar payments will be made to your surviving beneficiary until a total of $21,053 has been paid under the contract. In this case, the contract cost and the total guaranteed return are the same ($21,053). Your investment in the contract is figured as follows:

			

	
Net cost
	
$21,053


	
Amount to be received annually
	
$1,200
	



	
Number of years for which payment is guaranteed ($21,053 divided by $1,200)
	
17.54
	



	
Rounded to nearest whole number of years
	
18
	



	
Percentage from Actuarial Table VII for age 65 with 18 years of guaranteed payments
	
15%
	



	
Value of the refund feature (rounded to the nearest dollar)—15% of $21,053
	
3,158


	
Investment in the contract, adjusted for value of refund feature
	
$17,895


	

	

	








If the total guaranteed return were less than the $21,053 net cost of the contract, you would apply the appropriate percentage from the tables to the lesser amount. For example, if the contract guaranteed the $100 monthly payments for 17 years to your estate or beneficiary if you were to die before receiving all the payments for that period, the total guaranteed return would be $20,400 ($100 × 12 × 17 years). In this case, the value of the refund feature would be $2,856 (14% x $20,400) and your investment in the contract would be $18,197 ($21,053 – $2,856) instead of $17,895.



Example 2. You died while still employed. Your surviving spouse, age 48, receives $171 a month for life. Your child, age 9, receives $50 a month until reaching age 18. Your contributions to the retirement fund totaled $7,559.45, with interest on those contributions of $1,602.53. The guarantee or total refund feature of the contract is $9,161.98 ($7,559.45 + $1,602.53).

The adjustment in the investment in the contract is figured as follows:

					

	
A)
	
Expected return:*
	

	



	

	
1)
	
Surviving spouse’s expected return:
	

	



	

	

	
Annual annuity ($171 × 12)
	
$2,052
	



	

	

	
Multiplied by factor from Table V
	

	



	

	

	
(nearest age 48)
	
34.9
	
$71,614.80


	

	
2)
	
Child's expected return:
	

	



	

	

	
Annual annuity ($50 × 12)
	
$600
	



	

	

	
Multiplied by factor from
	

	



	

	

	
Table VIII (nearest age 9
	

	



	

	

	
for term of 9 years)
	
9.0
	
5,400.00


	

	
3)
	
Total expected return
	

	
$77,014.80


	
B)
	
Adjustment for refund feature:
	

	



	

	
1)
	
Contributions (net cost)
	
$7,559.45


	

	
2)
	
Guaranteed amount (contributions of $7,559.45 plus interest of $1,602.53)
	
$9,161.98


	

	
3)
	
Minus: Expected return under child's (temporary life) annuity (A(2))
	
5,400.00


	

	
4)
	
Net guaranteed amount
	
$3,761.98


	

	
5)
	
Multiple from Table VII (nearest age 48 for 2 years duration (recovery of $3,761.98 at $171 a month to nearest whole year))
	
0%


	

	
6)
	
Adjustment required for value of refund feature rounded to the nearest whole dollar 
(0% × $3,761.98, the smaller of B(3) or B(6))
	
0


	
* Expected return is the total amount you and other eligible annuitants can expect to receive under the contract. See the discussion of expected return, later in this publication.









Free IRS help.
 If you need to request assistance to figure the value of the refund feature, see Requesting a Ruling on Taxation of Annuity near the end of this publication.

Expected Return

Your expected return is the total amount you and other eligible annuitants can expect to receive under the contract. The following discussions explain how to figure the expected return with each type of annuity.

	
[image: Tip]
A person's age, for purposes of figuring the expected return, is the age at the birthday nearest to the annuity starting date.





Fixed period annuity.
 If you will get annuity payments for a fixed number of years, without regard to your life expectancy, you must figure your expected return based on that fixed number of years. It is the total amount you will get beginning at the annuity starting date. You will receive specific periodic payments for a definite period of time, such as a fixed number of months (but not less than 13). To figure your expected return, multiply the fixed number of months for which payments are to be made by the amount of the payment specified for each period.

Single-life annuity.
 If you are to get annuity payments for the rest of your life, find your expected return as follows. You must multiply the amount of the annual payment by a multiple based on your life expectancy as of the annuity starting date. These multiples are set out in actuarial Tables I and V near the end of this publication (see How To Use Actuarial Tables, later). 
You may need to adjust these multiples if the payments are made quarterly, semiannually, or annually. See Adjustments to Tables I, II, V, VI, and VIA following Table I.


Example. You bought an annuity contract that will give you an annuity of $500 a month for life. If at the annuity starting date, your nearest birthday is 66, the expected return is figured as follows: 

		

	
Annual payment ($500 × 12 months)
	
$6,000


	
Multiple shown in Table V, age 66
	
× 19.2


	
Expected return
	
$115,200





If the payments were to be made to you quarterly and the first payment was made 1 full month after the annuity starting date, you would adjust the 19.2 multiple by +.1. Your expected return would then be $115,800 ($6,000 × 19.3).



Annuity for shorter of life or specified period.
 With this type of annuity, you are to get annuity payments either for the rest of your life or until the end of a specified period, whichever period is shorter. To figure your expected return, multiply the amount of your annual payment by a multiple in Table IV or VIII for temporary life annuities. Find the proper multiple based on your sex (if using Table IV), your age at the annuity starting date, and the nearest whole number of years in the specified period.

Example. You purchased an annuity this year that will pay you $200 each month for 5 years or until you die, whichever period is shorter. You were age 65 at your birthday nearest the annuity starting date. You figure the expected return as follows: 

		

	
Annual payment ($200 × 12 months)
	
$2,400


	
Multiple shown in Table VIII, age 65, 5-year term
	
× 4.9


	
Expected return
	
$11,760









	
[image: Tip]
You use Table VIII (not Table IV) because all your contributions were made after June 30, 1986. See Special Elections, later.





Joint and survivor annuities.
 If you have an annuity that pays you a periodic income for life and after your death provides an identical lifetime periodic income to your spouse (or some other person), you figure the expected return based on your combined life expectancies. To figure the expected return, multiply the annual payment by a multiple in Table II or VI based on your joint life expectancies. If your payments are made quarterly, semiannually, or annually, you may need to adjust these multiples. See Adjustments to Tables I, II, V, VI, and VIA following Table I near the end of this publication.

Example. John bought a joint and survivor annuity providing payments of $500 a month for his life, and, after his death, $500 a month for the remainder of his spouse's life. At John's annuity starting date, his age at his nearest birthday is 70 and his spouse's at the nearest birthday is 67. The expected return is figured as follows: 

		

	
Annual payment ($500 × 12 months)
	
$6,000


	
Multiple shown in Table VI, ages 67 and 70
	
× 22.0


	
Expected return
	
$132,000









Different payments to survivor.
 If your contract provides that payments to a survivor annuitant will be different from the amount you receive, you must use a computation that accounts for both the joint lives of the annuitants and the life of the survivor.

Example 1. Gerald bought a contract providing for payments to him of $500 a month for life and, after his death, payments to his spouse of $350 a month for life. If, at the annuity starting date, Gerald's nearest birthday is 70 and his spouse is 67, the expected return under the contract is figured as follows: 

			

	
Combined multiple for Gerald and his spouse, ages 70 and 67 (from Table VI)
	

	
22.0


	
Multiple for Gerald, age 70 (from Table V)
	

	
16.0


	
Difference: Multiple applicable to his spouse
	

	
6.0


	
Gerald's annual payment ($500 × 12)
	
$6,000
	



	
Gerald's multiple
	
16.0
	



	
Gerald's expected return
	

	
$96,000


	
Spouse's annual payment ($350 × 12)
	
$4,200
	



	
Spouse's multiple
	
6.0
	



	
Spouse's expected return
	

	
25,200


	
Total expected return under the contract
	

	
$121,200









Example 2. Your spouse died while still employed. Under the terms of their employer's retirement plan, you are entitled to get an immediate annuity of $400 a month for the rest of your life or until you remarry. Your children, Marie and Jean, are each entitled to immediate temporary life annuities of $150 a month until they reach age 18.

You were 50 years old at the annuity starting date. Marie was 16 and Jean was 14. Using the multiples shown in Tables V and VIII at the end of this publication, the total expected return on the annuity starting date is $169,680, figured as follows: 

		

	
Surviving spouse, age 50 (multiple from Table V—33.1 × $4,800 annual payment)
	
$158,880


	
Marie, age 16 for 2 years duration (multiple from Table VIII—2.0 × $1,800 annual payment)
	
3,600


	
Jean, age 14 for 4 years duration (multiple from Table VIII—4.0 × $1,800 annual payment)
	
7,200


	
Total expected return
	
$169,680







No computation of expected return is made based on your spouse's age at the date of death because he died before the annuity starting date.



Computation Under  the General Rule


Note.  Variable annuities use a different computation for determining the exclusion amounts. See Variable annuities, later.


Under the General Rule, you figure the taxable part of your annuity by using the following steps.

Step﻿ ﻿1.
 Figure the amount of your investment in the contract, including any adjustments for the refund feature and the death benefit exclusion, if applicable. See Death benefit exclusion, earlier.

Step﻿ ﻿2.
 Figure your expected return.

Step﻿ ﻿3.
 Divide Step﻿ ﻿1 by Step﻿ ﻿2 and round to three decimal places. This will give you the exclusion percentage.

Step﻿ ﻿4.
 Multiply the exclusion percentage by the first regular periodic payment. The result is the tax-free part of each pension or annuity payment.
The tax-free part remains the same even if the total payment increases due to variation in the annuity amount such as cost of living increases, or you outlive the life expectancy factor used. However, if your annuity starting date is after 1986, the total amount of annuity income that is tax free over the years can't exceed your net cost.

Each annuitant applies the same exclusion percentage to their initial payment called for in the contract.


Step﻿ ﻿5.
 Multiply the tax-free part of each payment (Step﻿ ﻿4) by the number of payments received during the year. This will give you the tax-free part of the total payment for the year.
	
[image: Tip]In the first year of your annuity, your first payment or part of your first payment may be for a fraction of the payment period. This fractional amount is multiplied by your exclusion percentage to get the tax-free part.





Step﻿ ﻿6.
 Subtract the tax-free part from the total payment you received. The rest is the taxable part of your pension or annuity.

Example 1. You purchased an annuity with an investment in the contract of $10,800. Under its terms, the annuity will pay you $100 a month for life. The multiple for your age (age 65) is 20.0 as shown in Table V. Your expected return is $24,000 (20 × 12 × $100). Your cost of $10,800, divided by your expected return of $24,000, equals 45.0%. This is the percentage you won't have to include in income. 

Each year, until your net cost is recovered, $540 (45% of $1,200) will be tax free and you will include $660 ($1,200 − $540) in your income. If you had received only six payments of $100 ($600) during the year, your exclusion would have been $270 (45% of $100 × 6 payments).



Example 2. Gerald bought a joint and survivor annuity. Gerald's investment in the contract is $62,712 and the expected return is $121,200. The exclusion percentage is 51.7% ($62,712 ÷ $121,200). Gerald will receive $500 a month ($6,000 a year). Each year, until his net cost is recovered, $3,102 (51.7% of his total payments received of $6,000) will be tax free and $2,898 ($6,000 − $3,102) will be included in his income. If Gerald dies, his spouse will receive $350 a month ($4,200 a year). If Gerald hadn't recovered all of his net cost before his death, his spouse will use the same exclusion percentage (51.7%). Each year, until the entire net cost is recovered, his spouse will receive $2,171.40 (51.7% of the spouse’s payments received of $4,200) tax free. The spouse will include $2,028.60 ($4,200 − $2,171.40) on the income tax return.



Example 3. Using the same facts as Example 2, earlier under Different payments to survivor, you are to receive an annual annuity of $4,800 until you die or remarry. Your two children each receive annual annuities of $1,800 until they reach age 18. Your spouse contributed $25,576 to the plan. You are eligible for the $5,000 death benefit exclusion because your spouse died before August 21, 1996. 


Adjusted Investment in the Contract




		

	
Contributions
	
$25,576


	
Plus: Death benefit exclusion
	
5,000


	
Adjusted investment in the contract
	
$30,576







The total expected return, as previously figured (in Example 2 under Different payments to survivor), is $169,680. The exclusion percentage of 18.0% ($30,576 ÷ $169,680) applies to the annuity payments you and each of your children receive. Each full year, $864 (18.0% × $4,800) will be tax free to you, and you must include $3,936 in your income tax return. Each year, until age 18, $324 (18.0% × $1,800) of each of your childrens' payments will be tax free and each must include the balance, $1,476, as income on their own income tax return.



Part-year payments.
 If you receive payments for only part of a year, apply the exclusion percentage to the first regular periodic payment, and multiply the result by the number of payments received during the year.
If you receive amounts during the year that represent 12 payments, one for each month in that year, and an amount that represents payments for months in a prior year, apply the exclusion percentage to the first regular periodic payment, and multiply the result by the number of payments the amounts received represent. For instance, if you received amounts during the year that represent the 12 payments for that year plus an amount that represents three payments for a prior year, multiply that amount by the 15 (12 + 3) payments received that year.

If you received a fractional payment, follow Step﻿ ﻿5, discussed earlier. This gives you the tax-free part of your total payment.


Example. On September 28, Mary bought an annuity contract for $22,050 that will give her $125 a month for life, beginning October 30. The applicable multiple from Table V is 23.3 (age 61). Her expected return is $34,950 ($125 × 12 × 23.3). Mary's investment in the contract of $22,050, divided by her expected return of $34,950, equals 63.1%. Each payment received will consist of 63.1% return of cost and 36.9% taxable income, until her net cost of the contract is fully recovered. During the first year, Mary received three payments of $125, or $375, of which $236.63 (63.1% × $375) is a return of cost. The remaining $138.37 is included in income.



Increase in annuity payments.
 The tax-free amount remains the same as the amount figured at the annuity starting date, even if the payment increases. All increases in the installment payments are fully taxable.
However, if your annuity payments are scheduled to increase at a definite date in the future, you must figure the expected return for that annuity using the method described in section 1.72﻿-﻿5(a)(5) of the regulations.


Example. Joe's spouse died while still employed and, as the beneficiary, he began receiving an annuity of $147 per month. In figuring the taxable part, Joe elects to use Tables V through VIII. The cost of the contract was $7,938, consisting of the sum of his spouse's net contributions, adjusted for any refund feature. His expected return as of the annuity starting date is $35,280 (age 65, multiple of 20.0 × $1,764 annual payment). The exclusion percentage is $7,938 ÷ $35,280, or 22.5%. During the year, he received 11 monthly payments of $147, or $1,617. Of this amount, 22.5% × $147 × 11 ($363.83) is tax free as a return of cost and the balance of $1,253.17 is taxable.

Later, because of a cost-of-living increase, his annuity payment was increased to $166 per month, or $1,992 a year (12 × $166). The tax-free part is still only 22.5% of the annuity payments as of the annuity starting date (22.5% × $147 × 12 = $396.90 for a full year). The increase of $228 ($1,992 − $1,764 (12 × $147)) is fully taxable.



Variable annuities.
 For variable annuity payments, figure the amount of each payment that is tax free by dividing your investment in the contract (adjusted for any refund feature) by the total number of periodic payments you expect to get under the contract.
If the annuity is for a definite period, you determine the total number of payments by multiplying the number of payments to be made each year by the number of years you will receive payments. If the annuity is for life, you determine the total number of payments by using a multiple from the appropriate actuarial table.


Example. Frank purchased a variable annuity at age 65. The total cost of the contract was $12,000. The annuity starting date is January 1 of the year of purchase. His annuity will be paid, starting July 1, in variable annual installments for his life. The tax-free amount of each payment, until he has recovered his cost of his contract, is: 

		

	
Investment in the contract
	
$12,000


	
Number of expected annual payments (multiple for age 65 from Table V)
	
20


	
Tax-free amount of each payment ($12,000 ÷ 20)
	
$600





 If Frank's first payment is $920, he includes only $320 ($920 − $600) in his gross income.


If the tax-free amount for a year is more than the payments you receive in that year, you may choose, when you receive the next payment, to refigure the tax-free part. Divide the amount of the periodic tax-free part that is more than the payment you received by the remaining number of payments you expect. The result is added to the previously figured periodic tax-free part. The sum is the amount of each future payment that will be tax free.


Example. Using the facts of the previous example about Frank, assume that after Frank's $920 payment, he received $500 in the following year, and $1,200 in the year after that. Frank doesn't pay tax on the $500 (second year) payment because $600 of each annual pension payment is tax free. Since the $500 payment is less than the $600 annual tax-free amount, he may choose to refigure his tax-free part when he receives his $1,200 (third year) payment, as follows:

		

	
Amount tax free in second year
	
$600.00


	
Amount received in second year
	
500.00


	
Difference
	
$100.00


	
Number of remaining payments after the first 2 payments (age 67, from Table V)
	
18.4


	
Amount to be added to previously determined annual tax-free part ($100 ÷ 18.4)
	
$5.43


	
Revised annual tax-free part for third and later years ($600 + $5.43)
	
$605.43


	
Amount taxable in third year ($1,200 − $605.43)
	
$594.57








If you choose to refigure your tax-free amount, you must file a statement with your income tax return stating that you are refiguring the tax-free amount in accordance with the rules of Regulations section 1.72﻿-﻿4(d)(3). The statement must also show the following information.
	The annuity starting date and your age on that date.
	The first day of the first period for which you received an annuity payment in the current year.
	Your investment in the contract as originally figured.
	The total of all amounts received tax free under the annuity from the annuity starting date through the first day of the first period for which you received an annuity payment in the current tax year.





Exclusion Limits

Your annuity starting date determines the total amount of annuity income that you can exclude from income over the years.

Exclusion limited to net cost.
 If your annuity starting date is after 1986, the total amount of annuity income that you can exclude over the years as a return of your cost can't exceed your net cost (figured without any reduction for a refund feature). This is the unrecovered investment in the contract as of the annuity starting date.
If your annuity starting date is after July 1, 1986, any unrecovered net cost at your (or last annuitant's) death is allowed as an other itemized deduction on the final return of the decedent. 


Example 1. Your annuity starting date is after 1986. Your total cost is $12,500, and your net cost is $10,000, taking into account certain adjustments. There is no refund feature. Your monthly annuity payment is $833.33. Your exclusion ratio is 12% and you exclude $100 a month. Your exclusion ends after 100 months, when you have excluded your net cost of $10,000. Thereafter, your annuity payments are fully taxable.



Example 2. The facts are the same as in Example 1, except that there is a refund feature, and you die after 5 years with no surviving annuitant. The adjustment for the refund feature is $1,000, so the investment in the contract is $9,000. The exclusion ratio is 10.8%, and your monthly exclusion is $90. After 5 years (60 months), you have recovered tax free only $5,400 ($90 x 60). An itemized deduction for the unrecovered net cost of $4,600 ($10,000 net cost minus $5,400) may be taken on your final income tax return. Your unrecovered investment is determined without regard to the refund feature adjustment, discussed earlier, under Adjustments.



Exclusion not limited to net cost.
 If your annuity starting date was before 1987, you could continue to take your monthly exclusion for as long as you receive your annuity. If you choose a joint and survivor annuity, your survivor continues to take the survivor's exclusion figured as of the annuity starting date. The total exclusion may be more than your investment in the contract.

How To Use Actuarial Tables

In figuring, under the General Rule, the taxable part of your annuity payments that you are to get for the rest of your life (rather than for a fixed number of years), you must use one or more of the actuarial tables in this publication.

Unisex Annuity Tables 

Effective July 1, 1986, the IRS adopted new annuity Tables V through VIII, in which your sex isn't considered when determining the applicable factor. These tables correspond to the old Tables I through IV. In general, Tables V through VIII must be used if you made contributions to the retirement plan after June 30, 1986. If you made no contributions to the plan after June 30, 1986, generally you must use only Tables I through IV. However, if you received an annuity payment after June 30, 1986, you may elect to use Tables V through VIII (see Annuity received after June 30, 1986, later).

Special Elections

Although you generally must use Tables V through VIII if you made contributions to the retirement plan after June 30, 1986, and Tables I through IV if you made no contributions after June 30, 1986, you can make the following special elections to select which tables to use.

Contributions made both before July 1986 and after June 1986.
 If you made contributions to the retirement plan both before July 1986 and after June 1986, you may elect to use Tables I through IV for the pre-July 1986 cost of the contract, and Tables V through VIII for the post-June 1986 cost. (See the examples below.)

Making the election.
 Attach this statement to your income tax return for the first year in which you receive an annuity:
“I elect to apply the provisions of paragraph (d) of section 1.72﻿-﻿6 of the Income Tax Regulations.”

The statement must also include your name, address, social security number, and the amount of the pre-July 1986 investment in the contract.

If your investment in the contract includes post-June 1986 contributions to the plan, and you don't make the election to use Tables I through IV and Tables V through VIII, then you can only use Tables V through VIII in figuring the taxable part of your annuity. You must also use Tables V through VIII if you are unable or don't wish to determine the portions of your contributions that were made before July 1, 1986, and after June 30, 1986.


Advantages of election.
 In general, a lesser amount of each annual annuity payment is taxable if you separately figure your exclusion ratio for pre-July 1986 and post-June 1986 contributions. 
	
[image: tip]If you intend to make this election, save your records that substantiate your pre-July 1986 and post-June 1986 contributions. If the death benefit exclusion applies (see discussion, earlier), you don't have to apportion it between the pre-July 1986 and the post-June 1986 investment in the contract.




The following examples illustrate the separate computations required if you elect to use Tables I through IV for your pre-July 1986 investment in the contract and Tables V through VIII for your post-June 1986 investment in the contract.


Example 1. Bill, who is single, contributed $42,000 to the retirement plan and will receive an annual annuity of $24,000 for life. Payment of the $42,000 contribution is guaranteed under a refund feature. Bill is 55 years old as of the annuity starting date. For figuring the taxable part of Bill's annuity, he chose to make separate computations for his pre-July 1986 investment in the contract of $41,300, and for his post-June 1986 investment in the contract of $700. 

						

	

	

	

	
Pre-
July 1986
	

	
Post-
June 1986



						

	
A.
	
Adjustment for refund feature
	

	

	



	

	
1) Net cost
	
$41,300
	

	
$700


	

	
2) Annual annuity—$24,000 
 ($41,300/$42,000 × $24,000)
	
$23,600
	

	



	

	
($700/$42,000 × $24,000)
	

	

	
$400


	

	
3) Guarantee under contract
	
$41,300
	

	
$700


	

	
4) No. of years payments 
 guaranteed (rounded), A(3) ÷ A(2)
	
2
	

	
2


	

	
5) Applicable percentage from 
 Tables III and VII
	
1%
	

	
0%


	

	
6) Adjustment for value of refund 
 feature, A(5) × smaller of A(1) 
 or A(3)
	
$413
	

	
$0


	
B.
	
Investment in the contract
	

	

	



	

	
1) Net cost
	
$41,300
	

	
$700


	

	
2) Minus: Amount in A(6)
	
413
	

	
0


	

	
3) Investment in the contract
	
$40,887
	

	
$700


	
C.
	
Expected return
	

	

	



	

	
1) Annual annuity receivable
	
$24,000
	

	
$24,000


	

	
2) Multiples from Tables I and V
	
21.7
	

	
28.6


	

	
3) Expected return, C(1) × C(2)
	
$520,800
	

	
$686,400


	
D.
	
Tax-free part of annuity
	

	

	



	

	
1) Exclusion ratio as decimal, 
 B(3) ÷ C(3)
	
0.079
	

	
0.001


	

	
2) Tax-free part, C(1) × D(1)
	
$1,896
	

	
$24







The tax-free part of Bill's total annuity is $1,920 ($1,896 + $24). The taxable part of his annuity is $22,080 ($24,000 - $1,920). If the annuity starting date is after 1986, the exclusion over the years can't exceed the net cost (figured without any reduction for a refund feature).



Example 2. Al is age 62 at his nearest birthday to the annuity starting date. Al's spouse is age 60 at their nearest birthday to the annuity starting date. The joint and survivor annuity pays $1,000 per month to Al for life, and $500 per month to Al's surviving spouse after his death. The pre-July 1986 investment in the contract is $53,100 and the post-June 1986 investment in the contract is $7,000. Al makes the election described in Example 1.


For purposes of this example, assume the refund feature adjustment is zero. If an adjustment is required, the IRS will figure the amount. See Requesting a Ruling on Taxation of Annuity near the end of this publication. 



						

	

	

	

	
Pre- 
July 1986
	

	
Post- 
June 1986



						

	
A.
	
Adjustment for refund feature
	

	

	



	

	
1) Net cost
	
$53,100
	

	
$7,000


	

	
2) Annual annuity—$12,000 
($53,100/$60,100 × $12,000)
	
$10,602
	

	



	

	
($7,000/$60,100 × $12,000)
	

	

	
$1,398


	

	
3) Guaranteed under the contract
	
$53,100
	

	
$7,000


	

	
4) Number of years guaranteed, 
rounded, A(3) ÷ A(2)
	
5
	

	
5


	

	
5) Applicable percentages
	
0%
	

	
0%


	

	
6) Refund feature adjustment, A(5) × smaller of A(1) or A(3)
	
0
	

	
0


	
B.
	
Investment in the contract
	

	

	



	

	
1) Net cost
	
$53,100
	

	
$7,000


	

	
2) Refund feature adjustment
	
0
	

	
0


	

	
3) Investment in the contract adjusted for refund feature
	
$53,100
	

	
$7,000


	
C.
	
Expected return
	

	

	



	

	
1) Multiple for both annuitants from Tables II and VI
	
25.4
	

	
28.8


	

	
2) Multiple for first annuitant from Tables I and V
	
16.9
	

	
22.5


	

	
3) Multiple applicable to surviving annuitant, subtract C(2) from C(1)
	
8.5
	

	
6.3


	

	
4) Annual annuity to surviving annuitant
	
$6,000
	

	
$6,000


	

	
5) Portion of expected return for surviving annuitant, C(4) × C(3)
	
$51,000
	

	
$37,800


	

	
6) Annual annuity to first annuitant 
	
$12,000
	

	
$12,000


	

	
7) Plus: Portion of expected return for first annuitant, C(6) × C(2)
	
$202,800
	

	
$270,000


	

	
8) Expected return for both annuitants, C(5) + C(7)
	
$253,800
	

	
$307,800


	
D.
	
Tax-free part of annuity
	

	

	



	

	
1) Exclusion ratio as a decimal, B(3) ÷ C(8)
	
0.209
	

	
0.023


	

	
2) Retiree's tax-free part of annuity, C(6) × D(1)
	
$2,508
	

	
$276


	

	
3) Survivor's tax-free part of annuity, C(4) × D(1)
	
$1,254
	

	
$138







The tax-free part of Al's total annuity is $2,784 ($2,508 + $276). The taxable part of his annuity is $9,216 ($12,000 − $2,784). The exclusion over the years can't exceed the net cost of the contract (figured without any reduction for a refund feature) if the annuity starting date is after 1986.

After Al's death, his surviving spouse will apply the same exclusion percentages (20.9% and 2.3%) to their annual annuity of $6,000 to figure the tax-free part of their annuity.


Annuity received after June 30, 1986.
 If you receive an annuity payment after June 30, 1986 (regardless of your annuity starting date), you may elect to treat the entire cost of the contract as post-June 1986 cost (even if you made no post-June 1986 contributions to the plan) and use Tables V through VIII. Once made, you can't revoke the election, which will apply to all payments during the year and in any later year. 
Make the election by attaching the following statement to your income tax return.

“I elect, under section 1.72﻿-﻿9 of the Income Tax Regulations, to treat my entire cost of the contract as a post-June 1986 cost of the plan.”

The statement must also include your name, address, and social security number.

You should also indicate you are making this election if you are unable or don't wish to determine the parts of your contributions that were made before July 1, 1986, and after June 30, 1986.


Disqualifying form of payment or settlement.
 If your annuity starting date is after June 30, 1986, and the contract provides for a disqualifying form of payment or settlement, such as an option to receive a lump sum in full discharge of the obligation under the contract, the entire investment in the contract is treated as post-June 1986 investment in the contract. See Regulations section 1.72﻿-﻿6(d)(3) for additional examples of disqualifying forms of payment or settlement. You can find the Income Tax Regulations in many libraries and at Internal Revenue Service Offices.

Worksheets for Determining Taxable Annuity

Worksheets I and II.
 Worksheets I and II follow for determining your taxable annuity under Regulations Section 1.72﻿-﻿6(d)(6) Election.



Worksheet I
For Determining Taxable Annuity Under Regulations Section 1.72﻿-﻿6(d)(6) Election for Single Annuitant With No Survivor Annuity



										

	

	

	

	

	

	

	

	
Pre-July 1986
	

	
Post-June 1986


	
A.
	

	
Refund Feature Adjustment
	

	

	

	



	

	

	
1)
	

	
Net cost (total cost less returned premiums, dividends, etc.)
	

	
 
	

	
 


	

	

	
2)
	

	
Annual annuity allocation:
	

	

	

	



	

	

	

	

	

	
Portion of net cost in A(1)  x  annual annuity 
	

	
 
	

	
 


	

	

	

	

	

	
    Net cost
	

	

	

	



	

	

	
3)
	

	
Guaranteed under the contract
	

	
 
	

	
 


	

	

	
4)
	

	
Number of years guaranteed, rounded to whole years:
	

	

	

	



	

	

	

	

	

	
A(3) divided by A(2)
	

	
 
	

	
 


	

	

	
5)
	

	
Applicable percentages* from Tables III and VII
	

	
 
	

	
 


	

	

	
6)
	

	
Refund feature adjustment:
	

	

	

	



	

	

	

	

	

	
A(5) times lesser of A(1) or A(3)
	

	
 
	

	
 


	

	

	

	

	

	

	

	

	

	



	
B.
	

	
Investment in the Contract
	

	

	

	



	

	

	
1)
	

	
Net cost:
	

	

	

	



	

	

	

	

	

	
A(1)
	

	
 
	

	
 


	

	

	
2)
	

	
Refund feature adjustment:
	

	

	

	



	

	

	

	

	

	
A(6)
	

	
 
	

	
 


	

	

	
3)
	

	
Investment in the contract adjusted for refund feature:
	

	

	

	



	

	

	

	

	

	
B(1) minus B(2)
	

	
 
	

	
 


	

	

	

	

	

	

	

	

	

	



	
C.
	

	
Expected Return
	

	

	

	



	

	

	
1)
	

	
Annual Annuity:
	

	

	

	



	

	

	

	

	

	
12 times monthly annuity**
	

	
 
	

	
 


	

	

	
2)
	

	
Expected return multiples from Tables I and V
	

	
 
	

	
 


	

	

	
3)
	

	
Expected Return:
	

	

	

	



	

	

	

	

	

	
C(1) times C(2)
	

	
 
	

	
 


	

	

	

	

	

	

	

	

	

	



	
D.
	

	
Tax-Free Part of Annuity
	

	

	

	



	

	

	
1)
	

	
Exclusion ratio, as a decimal rounded to 3 places:
	

	

	

	



	

	

	

	

	

	
B(3) divided by C(3)
	

	
 
	

	
 


	

	

	
2)
	

	
Tax-free part of annuity:
	

	

	

	



	

	

	

	

	

	
C(1) times D(1)
	

	
 
	

	
 


	

	

	
* If your annuity meets the three conditions listed in Zero value of refund feature in Investment in the Contract, earlier, both percentages are 0. If not, the IRS will figure the refund feature percentage.
	

	



	

	

	
** If the annuity isn't paid monthly, figure the amount to enter by using the total number of periodic payments for the year times the amount of the periodic payment.
	

	









Worksheet II
For Determining Taxable Annuity Under Regulations Section 1.72﻿-﻿6(d)(6) Election for Joint and Survivor Annuity



										

	

	

	

	

	

	

	

	
Pre-July 1986
	

	
Post-June 1986


	
A.
	

	
Refund Feature Adjustment
	

	

	

	



	

	

	
1)
	

	
Net cost (total cost less returned premiums, dividends, etc.)
	

	
 
	

	
 


	

	

	
2)
	

	
Annual annuity allocation:
	

	

	

	



	

	

	

	

	

	
Portion of net cost in A(1)  x  annual annuity
	

	
 
	

	
 


	

	

	

	

	

	
      Net cost
	

	

	

	



	

	

	
3)
	

	
Guaranteed under the contract
	

	
 
	

	
 


	

	

	
4)
	

	
Number of years guaranteed, rounded to whole years:
	

	

	

	



	

	

	

	

	

	
A(3) divided by A(2)
	

	
 
	

	
 


	

	

	
5)
	

	
Applicable percentages*
	

	
 
	

	
 


	

	

	
6)
	

	
Refund feature adjustment:
	

	

	

	



	

	

	

	

	

	
A(5) times lesser of A(1) or A(3)
	

	
 
	

	
 


	

	

	

	

	

	

	

	

	

	



	
B.
	

	
Investment in the Contract
	

	

	

	



	

	

	
1)
	

	
Net cost:
	

	

	

	



	

	

	

	

	

	
A(1)
	

	
 
	

	
 


	

	

	
2)
	

	
Refund feature adjustment:
	

	

	

	



	

	

	

	

	

	
A(6)
	

	
 
	

	
 


	

	

	
3)
	

	
Investment in the contract adjusted for refund feature:
	

	

	

	



	

	

	

	

	

	
B(1) minus B(2)
	

	
 
	

	
 


	

	

	

	

	

	

	

	

	

	



	
C.
	

	
Expected Return
	

	

	

	



	

	

	
1)
	

	
Multiples for both annuitants, Tables II and VI
	

	
 
	

	
 


	

	

	
2)
	

	
Multiple for retiree. Tables I and VI
	

	
 
	

	
 


	

	

	
3)
	

	
Multiple for survivor:
	

	

	

	



	

	

	

	

	

	
C(1) minus C(2)
	

	
 
	

	
 


	

	

	
4)
	

	
Annual annuity to survivor:
	

	

	

	



	

	

	

	

	

	
12 times potential monthly rate for survivor**
	

	
 
	

	
 


	

	

	
5)
	

	
Expected return for survivor:
	

	

	

	



	

	

	

	

	

	
C(3) times C(4)
	

	
 
	

	
 


	

	

	
6)
	

	
Annual annuity to retiree:
	

	

	

	



	

	

	

	

	

	
12 times monthly rate for retiree**
	

	
 
	

	
 


	

	

	
7)
	

	
Expected return for retiree:
	

	

	

	



	

	

	

	

	

	
C(2) times C(6)
	

	
 
	

	
 


	

	

	
8)
	

	
Total expected return:
	

	

	

	



	

	

	

	

	

	
C(5) plus C(7)
	

	
 
	

	
 


	

	

	

	

	

	

	

	

	

	



	
D.
	

	
Tax-Free Part of Annuity
	

	

	

	



	

	

	
1)
	

	
Exclusion ratio, as a decimal rounded to 3 places:
	

	

	

	



	

	

	

	

	

	
B(3) divided by C(8)
	

	
 
	

	
 


	

	

	
2)
	

	
Retiree's tax-free part of annuity:
	

	

	

	



	

	

	

	

	

	
C(6) times D(1)
	

	
 
	

	
 


	

	

	
3)
	

	
Survivor's tax-free part of annuity, if surviving after death of retiree:
	

	

	

	



	

	

	

	

	

	
C(4) times D(1)
	

	
 
	

	
 


	

	

	
* If your annuity meets the three conditions listed in Zero value of refund feature in Investment in the Contract, earlier, both percentages are 0. If not, the IRS will figure the refund feature percentage.
	



	

	

	
** If the annuity isn't paid monthly, figure the amount to enter by using the total number of periodic payments for the year times the amount of the periodic payment.
	









Actuarial Tables

[image: Table I.-Ordinary Life Annuities-One LIfe–Expected Return MultiplesTable I (One Life) applies to all ages. Table I. Ordinary Life Annuities-One Life-Expected Return Multiples]
[image: Table II. –Ordinary Joint Life and Last Survivor Annuities-Two Live-Expected Return MultiplesTable II applies to males ages 35 to 90 and females ages 40 to 95.]


[image: Table II. –Ordinary Joint Life and Last Survivor Annuities-Two Live-Expected Return Multiples-Continued (1)Table II applies to males ages 35 to 90 and females ages 40 to 95. Continued (1)]
[image: Table II. –Ordinary Joint Life and Last Survivor Annuities-Two Live-Expected Return Multiples-Continued (2)Table II. –Ordinary Joint Life and Last Survivor Annuities-Two Live-Expected Return Multiples-Continued (2)]
[image: Table II. –Ordinary Joint Life and Last Survivor Annuities-Two Live-Expected Return Multiples-Continued (3)Table II. –Ordinary Joint Life and Last Survivor Annuities-Two Live-Expected Return Multiples-Continued (3)]
[image: Table III. Percent Value of Refund FeatureTable III. Percent Value of Refund Feature]


[image: Table III. Percent Value of Refund Feature (Continued 1)Table III. Percent Value of Refund Feature (Continued 1]
[image: Table IV. Temporary Life Annuities-One Life-Expected Return MultiplesTable IV. Temporary Life Annuities-One Life-Expected Return Multiples]
[image: Table IV. Temporary Life Annuities-One Life-Expected Return Multiples (Continued 1)Table IV. Temporary Life Annuities-One Life-Expected Return Multiples (Continued 1)]
[image: Table IV. Temporary Life Annuities-One Life-Expected Return Multiples (Continued 2)Table IV. Temporary Life Annuities-One Life-Expected Return Multiples (Continued 2)]


[image: Table IV. Temporary Life Annuities-One Life-Expected Return Multiples (Continued 3)Table IV. Temporary Life Annuities-One Life-Expected Return Multiples (Continued 3)]
[image: Table IV. Temporary Life Annuities-One Life-Expected Return Multiples (Continued 4)Table IV. Temporary Life Annuities-One Life-Expected Return Multiples (Continued 4)]
[image: Table V–Ordinary Life Annuities-One Life-Expected Return MultiplesTable V–Ordinary Life Annuities-One LIfe–Expected Return Multiples]
[image: Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return MultiplesTable VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples]


[image: Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 1)Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 1)]
[image: Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 2)Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 2)]
[image: Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 3)Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 3)]
[image: Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 4)Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 4)]


[image: Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 5)Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 5)]
[image: Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 6)Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 6)]
[image: Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 7)Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 7)]
[image: Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 8)Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 8)]


[image: Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 9)Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 9)]
[image: Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 10)Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 10)]
[image: Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 11)Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 11)]
[image: Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 12)Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 12)]


[image: Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 13)Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 13)]
[image: Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 14)Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 14)]
[image: Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 15)Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 15)]
[image: Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 16)Table VI–Ordinary Joint Life And Last Survivor Annuities Two Lives–Expected Return Multiples (Continued 16)]


[image: Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return MultiplesTable VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples]
[image: Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 1)Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 1)]
[image: Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 2)Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 2)]
[image: Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 3)Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 3)]


[image: Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 4)Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 4)]
[image: Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 5)Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 5)]
[image: Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 6)Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 6)]
[image: Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 7)Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 7)]


[image: Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 8)Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 8)]
[image: Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 9)Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 9)]
[image: Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 10)Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 10)]
[image: Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 11)Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 11)]


[image: Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 12)Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 12)]
[image: Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 13)Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 13)]
[image: Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 14)Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 14)]
[image: Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 15)Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 15)]


[image: Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 16)Table VIA–Ordinary Joint Life Only– Two Lives–Expected Return Multiples (Continued 16)]
[image: Table VII–Percent Value of Refund Feature Duration of Guaranteed AmountTable VII–Percent Value of Refund Feature Duration of Guaranteed Amount]
[image: Table VII–Percent Value of Refund Feature Duration of Guaranteed Amount (Continued 1)Table VII–Percent Value of Refund Feature Duration of Guaranteed Amount (Continued 1)]
[image: Table VII–Percent Value of Refund Feature Duration of Guaranteed Amount (Continued 2)Table VII–Percent Value of Refund Feature Duration of Guaranteed Amount (Continued 2)]


[image: Table VII–Percent Value of Refund Feature Duration of Guaranteed Amount (Continued 3)Table VII–Percent Value of Refund Feature Duration of Guaranteed Amount (Continued 3)]
[image: Table VII–Percent Value of Refund Feature Duration of Guaranteed Amount (Continued 4)Table VII–Percent Value of Refund Feature Duration of Guaranteed Amount (Continued 4)]
[image: Table VII–Percent Value of Refund Feature Duration of Guaranteed Amount (Continued 5)Table VII–Percent Value of Refund Feature Duration of Guaranteed Amount (Continued 5)]
[image: Table VII–Percent Value of Refund Feature Duration of Guaranteed Amount (Continued 6)Table VII–Percent Value of Refund Feature Duration of Guaranteed Amount (Continued 6)]


[image: Table VII–Percent Value of Refund Feature Duration of Guaranteed Amount (Continued 7)Table VII–Percent Value of Refund Feature Duration of Guaranteed Amount (Continued 7)]
[image: Table VIII–Temporary Life Annuities–One Life–Expected Return Multiples–Temporary Period–Maximum Duration of AnnuityTable VIII–Temporary Life Annuities–One Life–Expected Return Multiples–Temporary Period–Maximum Duration of Annuity]
[image: Table VIII–Temporary Life Annuities–One Life–Expected Return Multiples–Temporary Period–Maximum Duration of Annuity (Continued 1)Table VIII–Temporary Life Annuities–One Life–Expected Return Multiples–Temporary Period–Maximum Duration of Annuity (Continued 1)]
[image: Table VIII–Temporary Life Annuities–One Life–Expected Return Multiples–Temporary Period–Maximum Duration of Annuity (Continued 2)Table VIII–Temporary Life Annuities–One Life–Expected Return Multiples–Temporary Period–Maximum Duration of Annuity (Continued 2)]


[image: Table VIII–Temporary Life Annuities–One Life–Expected Return Multiples–Temporary Period–Maximum Duration of Annuity (Continued 3)Table VIII–Temporary Life Annuities–One Life–Expected Return Multiples–Temporary Period–Maximum Duration of Annuity (Continued 3)]
[image: Table VIII–Temporary Life Annuities–One Life–Expected Return Multiples–Temporary Period–Maximum Duration of Annuity (Continued 4)Table VIII–Temporary Life Annuities–One Life–Expected Return Multiples–Temporary Period–Maximum Duration of Annuity (Continued 4)]
[image: Table VIII–Temporary Life Annuities–One Life–Expected Return Multiples–Temporary Period–Maximum Duration of Annuity (Continued 5)Table VIII–Temporary Life Annuities–One Life–Expected Return Multiples–Temporary Period–Maximum Duration of Annuity (Continued 5)]
[image: Table VIII–Temporary Life Annuities–One Life–Expected Return Multiples–Temporary Period–Maximum Duration of Annuity (Continued 6)Table VIII–Temporary Life Annuities–One Life–Expected Return Multiples–Temporary Period–Maximum Duration of Annuity (Continued 6)]
[image: Table VIII–Temporary Life Annuities–One Life–Expected Return Multiples–Temporary Period–Maximum Duration of Annuity (Continued 7)Table VIII–Temporary Life Annuities–One Life–Expected Return Multiples–Temporary Period–Maximum Duration of Annuity (Continued 7)]


Requesting a Ruling on Taxation of Annuity

If you are a retiree, or the survivor of an employee or retiree, you may ask the IRS to help you determine the taxation of your annuity. If you make this request, you are asking for a letter ruling.

Letter ruling.
 A letter ruling is a written statement issued to a taxpayer by the IRS that interprets and applies the tax laws or any nontax laws applicable to the taxpayer's specific set of facts.

User fee.
 Federal law and policy requires the IRS to charge a user fee for all ruling requests. Ruling requests must be accompanied by the appropriate user fee. Before submitting a ruling request, you should consider requesting a pre-submission conference to clarify which office should receive your request. The question of which office issues the ruling is important because the applicable user fee depends on which office handles the issue.

	
[image: Tip]
A request solely for the value of the refund feature isn't treated as a ruling request and requires no fee.





Ruling request for help determining the exclusion ratio.
 If you are submitting a ruling request for help with determining the exclusion ratio, you would follow the guidance provided in Revenue Procedure 2022﻿-﻿4, section 6 (or subsequent revenue procedure), which is available at IRS.gov/irb/2022﻿-﻿01_IRB#REV-PROC-2022﻿-﻿4.
If the ruling request is submitted under Revenue Procedure 2022‐4, the user fee must be paid by check and be included with the ruling request. Make your check payable to "United States Treasury" for the full amount due. Don't send cash.

	
[image: Envelope]Ruling requests submitted under Revenue Procedure 2022‐4 should be mailed to:   



Internal Revenue Service 
Attn: EP Letter Rulings
P.O. Box 12192
TE/GE Stop 31A, Team 105
Covington, KY 41012﻿-﻿0192








Ruling request for an issue other than the exclusion ratio.
 Guidance on submitting a ruling request for help with determining an issue with your pension or annuity, other than the exclusion ratio, is provided in Revenue Procedure 2022‐1, section 5.15(.01) and section 7.04 (or subsequent revenue procedure), which is available at IRS.gov/irb/2022‐01_IRB.
If the ruling request is submitted under Revenue Procedure 2022‐1, the user fee must be paid using www.pay.gov.


	
[image: Envelope]
Ruling requests submitted under Revenue Procedure 2022‐1 should be sent to the following address, if a private delivery service is used:   



Internal Revenue Service 
Attn: CC:PA:LPD:TSS, Room 5336 
1111 Constitution Ave. NW 
Washington, DC 20224
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Ruling requests submitted under Revenue Procedure 2022‐1 should be sent to the following address, if a private delivery service isn’t used:   



Internal Revenue Service
Attn: CC:PA:LPD:TSS 
P.O. Box 7604 
Ben Franklin Station 
Washington, DC 20044
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Ruling requests submitted under Revenue Procedure 2022‐1 can also be hand delivered to the IRS at 1111 Constitution Ave., NW, Washington, DC. If hand delivered, the package should be addressed to:   



Courier’s Desk
Internal Revenue Service
Attn: CC:PA:LPD:TSS, Room 5336
1111 Constitution Ave. NW
Washington, DC 20224








Ruling requests when the issue includes the exclusion ratio and another matter.
 If your issue concerns the exclusion ratio and another matter, you can use the procedures in either Revenue Procedure 2022‐1 or Revenue Procedure 2022‐4 to request a ruling; however, depending on the nature of the issues you may be asked to revise the request to send it to another office. Before submitting a ruling request, you should consider requesting a pre‐submission conference to clarify which office should receive your request. The question of which office issues the ruling is important because the applicable user fee depends on which office handles the issue. A pre‐submission conference can be held in person or by telephone and can be requested by calling 202﻿-﻿317‐6000.


Note.  The IRS issues updated guidance annually on how to submit a ruling request and the user fee.


When to make the request.
 Please note that requests sent between February 1 and April 15 may experience some delay. We process requests in the order received, and we will reply to your request as soon as we can process it. If you don't receive your ruling by the required filing date, you may use Form 4868, Application for Automatic Extension of Time To File U.S. Individual Income Tax Return, to get an extension of time to file.
	
[image: Caution ]If you don't pay the tax due by the regular due date (April 15 for most taxpayers), you will owe interest. You may also be charged penalties for failure to pay timely.





Information you must furnish.
 You must furnish the information listed below so the IRS can comply with your request. Failure to furnish the information will result in a delay in processing your request. Please send only copies of the following documents, as the IRS retains all material sent for its records. 
	A letter explaining the question(s) you wish to have resolved or the information you need from the ruling.
	Copies of any documents showing distributions, annuity rates, and annuity options available to you.
	A copy of any Form 1099-R you received since your annuity began.
	A statement indicating whether you have filed your return for the year for which you are making the request. If you have requested an extension of time to file that return, please indicate the extension date.
	Your daytime phone number.
	Your current mailing address.
	A power of attorney if someone other than you, an attorney, a certified public accountant, or an enrolled agent is signing this request. Form 2848, Power of Attorney and Declaration of Representative, may be used for this purpose.
	A completed Tax Information Sheet (or facsimile) shown on the next page. Sign and date the Disclosure and Perjury Statement (or facsimile) at the end of the tax information sheet. This statement must be signed by the retiree or the survivor annuitant. It can't be signed by a representative.






Tax Information Sheet

[image: Tax Information SheetSummary: Tax Information Sheet]

[image: Tax Information Sheet (continued)Summary: Tax Information Sheet (continued)]


How To Get Tax Help

If you have questions about a tax issue; need help preparing your tax return; or want to download free publications, forms, or instructions, go to IRS.gov to find resources that can help you right away.

Preparing and filing your tax return. 
 After receiving all your wage and earnings statements (Forms W-2, W-2G, 1099-R, 1099-MISC, 1099-NEC, etc.); unemployment compensation statements (by mail or in a digital format) or other government payment statements (Form 1099-G); and interest, dividend, and retirement statements from banks and investment firms (Forms 1099), you have several options to choose from to prepare and file your tax return. You can prepare the tax return yourself, see if you qualify for free tax preparation, or hire a tax professional to prepare your return.

Free options for tax preparation. 
 Go to IRS.gov to see your options for preparing and filing your return online or in your local community, if you qualify, which include the following.

	Free File. This program lets you prepare and file your federal individual income tax return for free using brand-name tax-preparation-and-filing software or Free File fillable forms. However, state tax preparation may not be available through Free File. Go to  IRS.gov/FreeFile to see if you qualify for free online federal tax preparation, e-filing, and direct deposit or payment options.
	VITA. The Volunteer Income Tax Assistance (VITA) program offers free tax help to people with low-to-moderate incomes, persons with disabilities, and limited-English-speaking taxpayers who need help preparing their own tax returns. Go to IRS.gov/VITA, download the free IRS2Go app, or call 800﻿-﻿906﻿-﻿9887 for information on free tax return preparation.
	TCE. The Tax Counseling for the Elderly (TCE) program offers free tax help for all taxpayers, particularly those who are 60 years of age and older. TCE volunteers specialize in answering questions about pensions and retirement-related issues unique to seniors. Go to IRS.gov/TCE, download the free IRS2Go app, or call 888﻿-﻿227﻿-﻿7669 for information on free tax return preparation.
	MilTax. Members of the U.S. Armed Forces and qualified veterans may use MilTax, a free tax service offered by the Department of Defense through Military OneSource. For more information, go to MilitaryOneSource (MilitaryOneSource.mil/MilTax).Also, the IRS offers Free Fillable Forms, which can be completed online and then filed electronically regardless of income.





Using online tools to help prepare your return.
 Go to IRS.gov/Tools for the following.
	The Earned Income Tax Credit Assistant (IRS.gov/EITCAssistant) determines if you’re eligible for the earned income credit (EIC).
	The Online EIN Application (IRS.gov/EIN) helps you get an employer identification number (EIN) at no cost.
	The Tax Withholding Estimator (IRS.gov/W4app) makes it easier for you to estimate the federal income tax you want your employer to withhold from your paycheck. This is tax withholding. See how your withholding affects your refund, take-home pay, or tax due.



	The First-Time Homebuyer Credit Account Look-up (IRS.gov/HomeBuyer) tool provides information on your repayments and account balance.
	The Sales Tax Deduction Calculator (IRS.gov/SalesTax) figures the amount you can claim if you itemize deductions on Schedule﻿ ﻿A (Form 1040).




	
[image: computer]
Getting answers to your tax questions. On IRS.gov, you can get up-to-date information on current events and changes in tax law.
	 IRS.gov/Help: A variety of tools to help you get answers to some of the most common tax questions.
	 IRS.gov/ITA: The Interactive Tax Assistant, a tool that will ask you questions and, based on your input, provide answers on a number of tax law topics.
	IRS.gov/Forms: Find forms, instructions, and publications. You will find details on the most recent tax changes and interactive links to help you find answers to your questions.
	You may also be able to access tax law information in your electronic filing software.








Need someone to prepare your tax return?
 There are various types of tax return preparers, including enrolled agents, certified public accountants (CPAs), accountants, and many others who don’t have professional credentials. If you choose to have someone prepare your tax return, choose that preparer wisely. A paid tax preparer is:
	Primarily responsible for the overall substantive accuracy of your return, 
	Required to sign the return, and
	Required to include their preparer tax identification number (PTIN).




Although the tax preparer always signs the return, you're ultimately responsible for providing all the information required for the preparer to accurately prepare your return. Anyone paid to prepare tax returns for others should have a thorough understanding of tax matters. For more information on how to choose a tax preparer, go to Tips for Choosing a Tax Preparer on IRS.gov.

Coronavirus.
 Go to IRS.gov/Coronavirus for links to information on the impact of the coronavirus, as well as tax relief available for individuals and families, small and large businesses, and tax-exempt organizations.

Employers can register to use Business Services Online.
 The Social Security Administration (SSA) offers online service at SSA.gov/employer for fast, free, and secure online W-2 filing options to CPAs, accountants, enrolled agents, and individuals who process Form W-2, Wage and Tax Statement, and Form W-2c, Corrected Wage and Tax Statement.

IRS social media.
 Go to IRS.gov/SocialMedia to see the various social media tools the IRS uses to share the latest information on tax changes, scam alerts, initiatives, products, and services. At the IRS, privacy and security are our highest priority. We use these tools to share public information with you. Don’t post your social security number (SSN) or other confidential information on social media sites. Always protect your identity when using any social networking site.
The following IRS YouTube channels provide short, informative videos on various tax-related topics in English, Spanish, and ASL.
	Youtube.com/irsvideos.
	Youtube.com/irsvideosmultilingua.
	Youtube.com/irsvideosASL.





Watching IRS videos.
 The IRS Video portal (IRSVideos.gov) contains video and audio presentations for individuals, small businesses, and tax professionals.

Online tax information in other languages.
 You can find information on IRS.gov/MyLanguage if English isn’t your native language.

Free Over-the-Phone Interpreter (OPI) Service.
 The IRS is committed to serving our multilingual customers by offering OPI services. The OPI Service is a federally funded program and is available at Taxpayer Assistance Centers (TACs), other IRS offices, and every VITA/TCE return site. The OPI Service is accessible in more than 350 languages. 

Accessibility Helpline available for taxpayers with disabilities.
 Taxpayers who need information about accessibility services can call  833﻿-﻿690﻿-﻿0598. The Accessibility Helpline can answer questions related to current and future accessibility products and services available in alternative media formats (for example, braille, large print, audio, etc.). The Accessibility Helpline does not have access to your IRS account. For help with tax law, refunds, or account-related issues, go to  IRS.gov/LetUsHelp.

Note. Form 9000, Alternative Media Preference, or Form 9000(SP) allows you to elect to receive certain types of written correspondence in the following formats.
	Standard Print.



	Large Print.



	Braille.



	Audio (MP3).



	Plain Text File (TXT).



	Braille Ready File (BRF).






Disasters.
 Go to Disaster Assistance and Emergency Relief for Individuals and Businesses to review the available disaster tax relief.

Getting tax forms and publications.
 Go to IRS.gov/Forms to view, download, or print all the forms, instructions, and publications you may need. Or, you can go to IRS.gov/OrderForms to place an order.

Getting tax publications and instructions in eBook format.
 You can also download and view popular tax publications and instructions (including the Instructions for Form 1040) on mobile devices as eBooks at IRS.gov/eBooks.

Note. IRS eBooks have been tested using Apple's iBooks for iPad. Our eBooks haven’t been tested on other dedicated eBook readers, and eBook functionality may not operate as intended. 



Access your online account (individual taxpayers only).
 Go to IRS.gov/Account to securely access information about your federal tax account.
	View the amount you owe and a breakdown by tax year.
	See payment plan details or apply for a new payment plan.
	Make a payment or view 5 years of payment history and any pending or scheduled payments.
	Access your tax records, including key data from your most recent tax return, and transcripts.
	View digital copies of select notices from the IRS.
	Approve or reject authorization requests from tax professionals.
	View your address on file or manage your communication preferences.




Tax Pro Account.
 This tool lets your tax professional submit an authorization request to access your individual taxpayer IRS online account. For more information, go to IRS.gov/TaxProAccount.

Using direct deposit.
 The fastest way to receive a tax refund is to file electronically and choose direct deposit, which securely and electronically transfers your refund directly into your financial account. Direct deposit also avoids the possibility that your check could be lost, stolen, destroyed, or returned undeliverable to the IRS. Eight in 10 taxpayers use direct deposit to receive their refunds. If you don’t have a bank account, go to IRS.gov/DirectDeposit for more information on where to find a bank or credit union that can open an account online.

Getting a transcript of your return. 
 The quickest way to get a copy of your tax transcript is to go to  IRS.gov/Transcripts. Click on either “Get Transcript Online” or “Get Transcript by Mail” to order a free copy of your transcript. If you prefer, you can order your transcript by calling 800﻿-﻿908﻿-﻿9946.

Reporting and resolving your tax-related identity theft issues.
 
	Tax-related identity theft happens when someone steals your personal information to commit tax fraud. Your taxes can be affected if your SSN is used to file a fraudulent return or to claim a refund or credit.



	The IRS doesn’t initiate contact with taxpayers by email, text messages (including shortened links), telephone calls, or social media channels to request or verify personal or financial information. This includes requests for personal identification numbers (PINs), passwords, or similar information for credit cards, banks, or other financial accounts.
	Go to IRS.gov/IdentityTheft, the IRS Identity Theft Central webpage, for information on identity theft and data security protection for taxpayers, tax professionals, and businesses. If your SSN has been lost or stolen or you suspect you’re a victim of tax-related identity theft, you can learn what steps you should take.
	Get an Identity Protection PIN (IP PIN). IP PINs are six-digit numbers assigned to taxpayers to help prevent the misuse of their SSNs on fraudulent federal income tax returns. When you have an IP PIN, it prevents someone else from filing a tax return with your SSN. To learn more, go to IRS.gov/IPPIN.




Ways to check on the status of your refund.
 
	Go to IRS.gov/Refunds.
	Download the official IRS2Go app to your mobile device to check your refund status.
	Call the automated refund hotline at 800﻿-﻿829﻿-﻿1954. 




Note. The IRS can’t issue refunds before mid-February for returns that claimed the EIC or the additional child tax credit (ACTC). This applies to the entire refund, not just the portion associated with these credits.



Making a tax payment.
 Go to IRS.gov/Payments for information on how to make a payment using any of the following options.
	IRS Direct Pay: Pay your individual tax bill or estimated tax payment directly from your checking or savings account at no cost to you.
	Debit or Credit Card: Choose an approved payment processor to pay online or by phone.
	Electronic Funds Withdrawal: Schedule a payment when filing your federal taxes using tax return preparation software or through a tax professional.
	Electronic Federal Tax Payment System: Best option for businesses. Enrollment is required.
	Check or Money Order: Mail your payment to the address listed on the notice or instructions.
	Cash: You may be able to pay your taxes with cash at a participating retail store.
	Same-Day Wire: You may be able to do same-day wire from your financial institution. Contact your financial institution for availability, cost, and time frames.




Note. The IRS uses the latest encryption technology to ensure that the electronic payments you make online, by phone, or from a mobile device using the IRS2Go app are safe and secure. Paying electronically is quick, easy, and faster than mailing in a check or money order.



What if I can’t pay now?
 Go to IRS.gov/Payments for more information about your options.
	Apply for an online payment agreement (IRS.gov/OPA) to meet your tax obligation in monthly installments if you can’t pay your taxes in full today. Once you complete the online process, you will receive immediate notification of whether your agreement has been approved.
	Use the Offer in Compromise Pre-Qualifier to see if you can settle your tax debt for less than the full amount you owe. For more information on the Offer in Compromise program, go to IRS.gov/OIC.




Filing an amended return.
 Go to IRS.gov/Form1040X for information and updates.

Checking the status of your amended return.
 Go to IRS.gov/WMAR to track the status of Form 1040-X amended returns.

Note. It can take up to 3 weeks from the date you filed your amended return for it to show up in our system, and processing it can take up to 16 weeks.



Understanding an IRS notice or letter you’ve received.
 Go to IRS.gov/Notices to find additional information about responding to an IRS notice or letter.

Note. You can use Schedule﻿ ﻿LEP (Form 1040), Request for Change in Language Preference, to state a preference to receive notices, letters, or other written communications from the IRS in an alternative language. You may not immediately receive written communications in the requested language. The IRS’s commitment to LEP taxpayers is part of a multi-year timeline that is scheduled to begin providing translations in 2023. You will continue to receive communications, including notices and letters in English until they are translated to your preferred language.



Contacting your local IRS office.
 Keep in mind, many questions can be answered on IRS.gov without visiting an IRS TAC. Go to  IRS.gov/LetUsHelp for the topics people ask about most. If you still need help, IRS TACs provide tax help when a tax issue can’t be handled online or by phone. All TACs now provide service by appointment, so you’ll know in advance that you can get the service you need without long wait times. Before you visit, go to IRS.gov/TACLocator to find the nearest TAC and to check hours, available services, and appointment options. Or, on the IRS2Go app, under the Stay Connected tab, choose the Contact Us option and click on “Local Offices.”

The Taxpayer Advocate Service (TAS) Is Here To Help You

What Is TAS?

TAS is an independent organization within the IRS that helps taxpayers and protects taxpayer rights. Their job is to ensure that every taxpayer is treated fairly and that you know and understand your rights under the Taxpayer Bill of Rights.

How Can You Learn About Your Taxpayer Rights?

The Taxpayer Bill of Rights describes 10 basic rights that all taxpayers have when dealing with the IRS. Go to TaxpayerAdvocate.IRS.gov to help you understand what these rights mean to you and how they apply. These are your rights. Know them. Use them.

What Can TAS Do for You?

TAS can help you resolve problems that you can’t resolve with the IRS. And their service is free. If you qualify for their assistance, you will be assigned to one advocate who will work with you throughout the process and will do everything possible to resolve your issue. TAS can help you if:
	Your problem is causing financial difficulty for you, your family, or your business;
	You face (or your business is facing) an immediate threat of adverse action; or
	You’ve tried repeatedly to contact the IRS but no one has responded, or the IRS hasn’t responded by the date promised.




How Can You Reach TAS?

TAS has offices in every state, the District of Columbia, and Puerto Rico. Your local advocate’s number is in your local directory and at TaxpayerAdvocate.IRS.gov/Contact-Us. You can also call them at 877﻿-﻿777﻿-﻿4778.

How Else Does TAS Help Taxpayers?

TAS works to resolve large-scale problems that affect many taxpayers. If you know of one of these broad issues, report it to them at IRS.gov/SAMS.

TAS for Tax Professionals

TAS can provide a variety of information for tax professionals, including tax law updates and guidance, TAS programs, and ways to let TAS know about systemic problems you’ve seen in your practice.

Low Income Taxpayer Clinics (LITCs)

LITCs are independent from the IRS. LITCs represent individuals whose income is below a certain level and need to resolve tax problems with the IRS, such as audits, appeals, and tax collection disputes. In addition, LITCs can provide information about taxpayer rights and responsibilities in different languages for individuals who speak English as a second language. Services are offered for free or a small fee for eligible taxpayers. To find an LITC near you, go to  TaxpayerAdvocate.IRS.gov/about-us/Low-Income-Taxpayer-Clinics-LITC or see IRS Pub. 4134, Low Income Taxpayer Clinic List.
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Table ViIl.—Temporary Life Annuities
One Life—Expected Return Multiples

(See footnote at end of tables)

Temporary Period—Maximum Duration of Annuity

AGE 21 22 23 24 25 26 27 28 20 30
YEARS  YEARS YEARS YEARS YEARS YEARS YEARS YEARS YEARS  YEARS

60 184 19.0 196 202 20.7 21.2 216 22,0 22.4 22.7
61 181 187 193 19.8 203 20.7 214 215 21.8 224
62 178 184 189 19.4 199 203 206 210 212 215
63 175 181 185 190 19.4 19.8 201 20.4 206 208
64 172 177 181 186 189 193 195 198 20.0 202
85 168 173 177 181 184 187 189 192 193 195
66 165 169 173 176 179 181 183 185 187 188
67 161 164 168 171 173 175 7.7 179 180 181
68 156 160 163 165 167 169 17.1 172 173 174
=3 152 155 157 160 16.1 163 164 165 166 167
70 147 150 152 154 155 157 158 158 159 159
7 142 144 146 1438 149 150 15.1 152 152 152
72 137 139 141 142 143 144 144 145 145 145
73 132 133 135 136 137 137 138 138 138 139
7 126 1238 129 130 130 131 131 131 132 132
75 121 122 123 124 124 125 125 125 125 125
7 15 116 117 118 118 118 118 19 1 119
bl 10 111 111 112 112 1 1 12 1 112
78 104 105 105 1 106 1 1 106 1 106
7 29 99 100 1 100 1 1 100 1 100
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Two Lives—Expected Return Multiples

AGE: 75 76 i 80 81 83 84
75 165 16.1 158 149 146 142 140
7% 161 157 154 144 141 137 135
bl 158 15.4 150 140 137 132 130
78 154 150 146 135 132 127 125
7 151 147 143 132 128 123 120
80 149 14.4 140 128 125 119 116
81 146 141 137 125 121 115 112
82 144 139 134 122 118 111 109
83 142 137 132 19 115 108 105
84 140 135 130 16 112 105 102
85 138 133 128 114 110 102 99
86 137 131 126 12 108 100 97
87 135 130 124 10 106 98 9.4
88 134 1238 123 108 104 96 92
89 133 127 122 107 102 94 20
% 132 126 121 105 101 92 88
of 131 125 120 104 99 91 87
o 131 125 119 103 98 89 85
£ 130 12.4 118 102 97 88 84
9 129 123 17 101 96 87 83
9% 129 123 17 101 96 86 82
% 129 122 116 100 95 85 81
97 1238 122 116 29 94 85 80
%8 1238 122 115 29 94 84 80
% 127 121 115 98 93 83 79
100 127 121 115 28 92 83 78

127 121 114 97 92 82 78
127 120 114 97 92 82 77
126 120 114 97 91 81 77
126 120 114 26 91 8.1 76
126 120 13 26 91 80 76
126 119 13 26 90 80 75
126 119 13 26 90 80 75
126 119 13 95 90 80 75
126 119 13 95 90 79 75
126 119 13 95 90 79 74
125 119 13 95 89 79 74
125 119 13 95 89 79 74
125 119 112 95 89 79 74
125 119 112 95 89 79 74
125 119 112 95 89 79 74
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Table ViIl.—Temporary Life Annuities
One Life—Expected Return Multiples
(See footnote at end of tables)
Temporary Period—Maximum Duration of Annuity

AGE 31 32 33 34 35 36 a7 38 39 40
YEARS  YEARS YEARS YEARS YEARS YEARS YEARS YEARS YEARS  YEARS

5 30.8 31.8 32.8 33.8 34.8 35.8 36.8 377 387 39.7

6 308 318 32.8 338 348 358 36.8 377 387 39.7

7 30.8 31.8 32.8 338 348 358 36.7 37.7 387 39.7

8 308 31.8 32.8 338 348 357 36.7 37.7 387 39.7

9 30.8 31.8 32.8 338 348 357 36.7 37.7 387 396
10 308 31.8 32.8 338 347 357 36.7 37.7 386 39.6
1 308 31.8 32.8 338 347 357 36.7 37.7 386 39.6
12 30.8 31.8 32.8 337 34 357 36.7 376 386 39.6
13 308 31.8 32.7 337 347 357 3656 376 386 395
14 30.8 318 32.7 337 347 357 366 376 386 395
15 308 317 32.7 337 347 356 366 376 385 395
16 30.8 317 32.7 337 346 356 366 375 385 39.4
17 30.7 317 32.7 337 346 356 365 375 385 39.4
18 30.7 317 32.7 336 346 356 365 375 384 39.4
19 307 317 32,6 336 346 355 365 37.4 38.4 39.3
20 30.7 317 32,6 336 345 355 36.4 37.4 383 39.3
21 307 316 32.6 336 355 36.4 37.4 383 39.2
2 306 31.6 32,6 335 354 36.4 37.3 382 392
23 306 316 325 335 344 354 363 373 382 394
2 306 315 325 335 34.4 353 363 372 381 39.0
25 306 315 325 33.4 343 353 362 371 381 39.0
26 305 315 324 334 343 352 362 37.4 38.0 389
27 305 314 324 333 342 352 36.1 37.0 37.9 38.8
28 305 314 323 333 342 351 360 36.9 37.8 387
29 30.4 314 323 332 341 350 359 36.8 37.7 386
30 30.4 313 322 331 350 358 36.7 376 385
31 303 312 322 331 34.9 35.8 36.6 375 383
32 303 312 324 330 33.9 348 356 365 37.4 382
33 302 314 32.0 329 33.8 347 355 36.4 372 380
34 301 31.0 31.9 328 337 346 354 362 37.1 37.9
35 301 31.0 318 27 33.6 34.4 353 36.1 36.9 37.7
36 30.0 30.9 317 326 335 343 351 359 36.7 37.4
37 299 30.8 316 325 33.3 341 349 357 365 37.2
38 298 30.7 315 323 332 34.0 347 355 362 37.0
39 297 305 314 322 33.0 338 345 353 36.0 36.7
40 296 30.4 312 32,0 32.8 336 343 350 357 36.4
41 294 30.2 31.0 318 32.6 333 341 347 354 36.0
42 293 301 30.9 316 32.4 331 338 3d.4 351 357
43 291 29.9 30.7 314 32.4 32.8 335 341 347 353
44 289 29.7 305 312 31.9 325 332 338 343 349
a5 28.8 295 302 309 316 32.2 328 33.4 33.9 344
46 285 293 30.0 306 313 319 324 33.0 335 33.9
a7 283 29.0 29.7 303 30.9 315 320 325 33.0 33.4
a8 281 28.7 29.4 300 30.6 311 316 32.1 325 32.9
49 27.8 28.4 29.0 206 302 30.7 311 315 319 323
50 275 28.4 287 202 297 302 306 310 314 317
51 272 27.8 283 288 203 207 30.1 30.4 30.7 31.0
52 26.8 27.4 27.9 28.4 28.8 292 205 29.8 304 303
53 265 27.0 27.4 27.9 28.3 286 289 292 294 29.6
54 261 265 27.0 27.4 271.7 280 283 285 287 28.9
55 256 26.1 265 268 274 27.4 276 27.8 280 281
56 252 256 259 262 265 26.7 269 274 272 27.3
57 247 250 253 256 258 260 262 26.3 265 265
58 244 24.4 247 250 252 253 255 256 257 257
59 236 23.8 244 243 244 246 247 24.8 24.9 249
&0 230 232 234 236 237 238 239 240 240 244
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Table | (One Life] applies to all ages. Tables II-V apply to males ages 35 to 90 and females ages 40 to 95,
Table |.—Ordinary Life Annities—One Life—Expected Return Multples

Ages Ages Ages
—————————  Multiples Multiples Multiples
Male  Female Male  Female Male  Female

6 11 85.0 Pl 48 330 78 8t a1

7 12 841 42 47 321 77 82 87

8 13 832 43 48 312 78 83 83

9 14 823 44 49 304 79 84 78
10 15 814 45 50 208 80 85 75
1 16 80.4 48 5t 287 81 8 7.1
12 17 505 47 52 279 82 87 87
13 18 8.8 48 53 271 83 88 83
14 19 57.7 49 54 263 84 89 80
5 20 6.7 50 55 255 85 % 57
. 21 558 51 58 247 86 ot 54
7 2 549 52 57 240 87 ) 51
Bt 23 539 53 58 232 88 ® a8
19 24 530 54 59 224 89 9 45
20 2 521 55 80 217 a0 Y 42
21 2 511 58 8t 210 il % 40
22 27 502 57 62 203 2} o a7
23 28 493 58 83 1968 kY %8 35
24 2 483 59 84 189 o ® 33
25 30 474 &0 85 182 o 100 %)
2 3t 485 61 68 175 % 101 29
27 32 458 62 &7 169 a7 102 27
28 33 448 6 68 162 %8 103 25
29 34 437 64 89 156 % 104 23
20 35 428 65 70 15.0 100 105 21
at 38 a1.9 68 7 144 101 108 19
2 37 410 67 72 138 102 107 17
33 38 400 68 73 132 103 108 15
34 39 39,1 69 74 126 104 109 13
35 40 382 70 75 121 105 110 12

108 111 10
] © 373 7 78 118 107 112 8
a7 42 365 72 7 110 108 113 7
38 43 358 7 78 105 109 114 ]
3 4 347 74 79 101 110 115 5
0 45 338 75 80 a6 1 116 0
Adjustments to Tables I, II, ; VI and VIA. Payments Made Quarterly, Semiannually, or Annually
Number of whole months from annuity starting date to first payment date
o1 2 3 4 5 6 7 8 9 1 m 1

Payments to be made:
Annualy +5 w4 48 42 41 o 0 a1 2 -3 5
Semiannually +2 41 0 o -1 -2

Quarterly 1 [
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Table Il —Ordinary Joint Life and Last Survivor Annuities—Two Lives—Expected Return Multiples

Ages

Male s 3% a7 3 3 4 41 4 43 44 45 46 47
Male  Female 4 41 42 43 44 45 46 47 45 49 S0 51 52
35 40 462 457 453 448 444 440 435 433 430 426 423 420 418
36 a1 457 452 448 443 439 435 431 427 423 420 417 414 401
37 a2 453 448 443 438 434 429 425 421 418 414 411 407 404
38 43 448 443 438 433 429 424 420 416 412 408 405 401 398
39 aa 444 435 434 420 424 419 415 410 406 402 99 395 392
) a5 440 435 429 424 419 414 410 405 401 397 393 389 336
4 45 438 431 425 420 415 410 405 400 396 392 388 364 3O
a2 a7 433 427 421 416 410 405 400 396 391 3\7 82 378 375
43 48 430 423 418 412 406 401 395 Io1 3se 3\2 77 373 369
a1 49 428 420 414 408 402 37 392 387 32 337 72 B8 34
s 50 423 417 411 405 399 33 38 382 77 ;W2 88 I3 }L
46 51 420 414 407 401 395 3B9 34 78 373 368 83 359 I]d
a7 52 418 411 404 398 392 386 3O 375 369 3Wb4 359 /4 IO

Ages

Male 48 40 s 51 52 53 54 55 56 57 58 59 60
Male  Female 53 54 55 55 57 5 5 60 61 62 63 61 65
35 40 415 413 410 408 406 404 403 401 400 398 397 396 395
36 a1 408 406 403 401 399 397 395 393 392 390 389 IBE 3/E
37 a2 402 9 395 394 392 PO 38 386 Ie4 3\3 81 /O 79
38 43 395 2 390 37 385 B3 31 79 77 s 373 72 1
39 aa 39 85 383 3O 7B 76 373 I71 369 368 66 b4 32
) a5 3 80 377 .4 71 369 365 64 32 /O 359 BT 335
4 45 77 @73 370 37 95 362 30 357 355 3/3 1 /O 48
a2 a7 371 388 364 31 358 /6 353 351 348 5 344 342 341
43 48 35 32 358 385 B2 49 347 344 342 3\ 337 335 ]2
a1 49 30 b5 353 349 346 43 340 338 35 3|3 930 328 326
s 50 355 1 347 344 340 387 334 331 329 w6 24 322 319
46 51 0 46 342 3.8 I35 381 28 25 32 W0 317 315 32
a7 52 345 %41 337 333 329 326 322 319 3e 34 31 309 308
48 53 340 336 332 328 J24 320 317 304 311 308 05 302 300
49 54 336 31 327 323 319 315 32 08 305 302 209 296 294
50 55 2 @7 323 318 34 310 305 303 299 205 203 290 288
51 56 %28 %23 318 314 09 305 301 208 294 201 288 285 282
52 57 324 315 314 309 305 301 207 293 289 285 282 279 276
53 E] 320 315 310 305 301 296 202 288 284 281 277 274 271
54 59 317 312 306 301 297 22 288 283 279 276 272 269 265
5 60 314 308 303 208 293 268 283 279 275 201 257 264 260
56 61 311 305 299 204 289 284 279 275 271 267 253 259 255
57 62 308 302 205 201 286 281 275 271 267 262 258 254 251
8 6 05 225 293 288 282 27 272 267 263 258 254 250 248
59 61 02 26 200 285 279 274 269 264 259 254 250 246 242
60 & 00 24 288 282 276 21 265 260 255 251 245 242 238
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Table llL.—Percent Value of Refund Feature—Continued

Ages Duration of guaranteed amount

Male Female 14 15 ts 17 18 19 2 21 2 2 24 2
yoars yoars years yoars years yoars years years years years years years

Percant Percent Percant Fercent Percent Parcent Percent Parcent Percent Parcent Percent Parcani Percent

s W 3 a 3 e a4 s s s 5 6 7
36 a 3 a4 4 s s s 6 57 7
a7 a2 3 a4 4 i s s R [ 8
3 @ a4 a4 4 s s 6 57 7 e 8
39 a a4 a4 s R 6 [ [ o
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5 & W5 17 e 18 2 = a2 2 = w
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o1 o o8 w = oz s 2w  a w2 @ 3
0 o v w2 =@ 2 oz om w2 a m a7
& I 0 2 2. 2 s 2w w0 3@ @ 3w @
5 6 2 = o w2 a2 a  a a7 @ M
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6 n 2 a3 w3 a7 3 4 4 45 47 48 s
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2 i D -
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7 o 45 48 s s s 5 s e s 6 65 67
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B o6 2 s 7 s e @ s e s 6 0 7
&2 o s s s e e e s @ s 7 72 7
& o0 % s el e es e s 70 A 7 73w
o o s e e e e & 0 7 @ w7 0w
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Table Il —Ordinary Joint Life and Last Survivor Annuities—Two Lives—Expected Return Multiples—Continued

Ages

Male 74 75 76 77 78 79 s 8 82 & 84 85
Male  Female 79 s 81 82 83 84 85 8 & 8 8 9
35 40 85 385 385 5 384 384 84 4 W4 84 B3 W3
36 a1 77 s e e s 375 375 375 75 375 375 374
37 a2 68 368 367 387 W7 67 366 386 6 356 366 366
38 43 0 359 359 359 8 8 388 /8 B7 387 /7 BT
39 aa 351 351 350 350 WO 349 349 349 349 348 348 348
) a5 243 342 342 341 341 341 341 340 240 340 340 340
4 45 34 334 333 33 3 32 32 2 w2 93l 331 Sad
a2 a7 25 325 25 325 24 24 324 323 %23 323 23 323
43 48 38 318 317 317 s 316 315 35 35 315 314 34
a1 49 30 308 30® 308 08 08 07 307 07 306 306 306
s 50 202 301 01 300 300 209 209 299 298 298 298 298
46 51 204 204 203 202 292 202 291 291 290 290 290 289
a7 52 287 285 285 285 284 284 283 283 282 282 282 281
48 53 275 278 278 277 278 276 275 275 275 274 274 274
49 54 272 271 270 289 268 258 268 267 267 256 266 266
50 55 264 263 263 262 261 251 260 260 259 259 258 258
51 56 257 255 255 255 254 253 253 252 252 251 251 250
52 57 250 249 248 247 247 245 245 245 244 244 243 243
53 E] 243 242 241 240 238 239 238 237 237 236 236 235
54 59 235 235 234 233 232 232 231 2.0 230 228 229 228
5 60 230 228 228 227 225 225 224 223 223 22 22 221
56 61 223 222 221 220 208 218 217 216 206 215 215 214
57 62 217 215 215 213 202 201 211 200 208 208 208 207
8 6 201 200 208 207 208 205 204 203 22 202 201 200
59 61 205 204 202 201 200 199 198 187 185 125 194 194
60 & 195 198 196 195 194 193 191 190 150 188 188 187
61 6 194 192 191 189 188 187 185 184 183 183 182 1ai
62 &7 188 187 185 183 182 181 180 {78 177 177 176 175
63 68 183 181 180 178 176 175 174 {73 172 174 170 169
64 6 178 176 174 173 171 170 1es 167 166 165 164 163
65 7 173 174 168 167 166 164 163 162 160 158 158 158
66 71 169 166 164 163 161 159 158 156 155 154 153 152
67 72 164 162 160 158 156 154 153 151 150 148 148 147
68 73 160 157 155 153 151 150 148 146 145 144 143 142
69 7 156 153 151 148 147 145 143 142 140 138 138 137
70 7 152 149 147 145 143 141 138 137 136 134 133 132
7 7 148 145 143 141 138 135 135 133 131 130 128 127
72 7 145 142 139 137 135 132 130 129 127 125 124 123
73 7 141 138 136 133 131 129 127 125 123 121 120 11e
74 79 138 135 132 130 127 125 123 121 118 117 116 114
7 2 135 132 129 126 124 122 118 117 115 114 112 110
76 81 132 129 126 123 121 118 116 114 112 110 {08 107
7 &2 130 126 123 121 118 115 113 111 108 107 105 102
78 & 127 124 121 118 115 112 110 107 105 103 101 100
79 a1 125 122 118 115 {12 110 107 105 102 100 98 96
20 a5 123 119 116 113 110 107 104 102 100 97 95 93
81 8 21 117 114 111 107 105 102 99 97 95 83  of
82 &7 i1e 115 112 {08 105 102 100 97 94 92 90 8B
83 Ed 117 114 110 107 {03 100 97 95 92 90 &7 85
84 8 116 112 108 105 100 ©s8 95 93 S0 &7 85 82
B %0 114 110 107 103 100 95 93 91 88 &5 &3 &1
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Table VI.—Ordinary Joint Life and Last Survivor Annuities
Two Lives—Expected Return Multiples

AGES 55 56 57 58 59 60 61 62 63 64
13 286 27.7 26.8 259 250 242 233 225 218 20.8
114 286 277 268 259 250 242 233 225 218 20.8
15 286 277 268 259 250 242 233 225 218 20.8
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Table VIIl.—Temporary Life Annuities
One Life—Expected Return Multiples
(See footnote at end of tables)
Temporary Period—Maximum Duration of Annuity

AGE 31 32 33 34 35 36 a7 38 39 40
YEARS  YEARS YEARS YEARS YEARS YEARS YEARS YEARS YEARS  YEARS
61 223 225 27 229 23.0 23.1 231 232 232 233
217 219 220 221 222 223 223 224 224 224
210 214 213 21.4 214 215 215 216 216 216
203 204 205 206 206 207 207 207 208 208
196 197 198 1938 199 199 199 199 199 200
189 190 190 191 19.1 19.1 191 191 191 191
182 182 183 183 183 183 183 183 184 184
174 175 175 175 175 176 17.6 176 176 176
167 167 168 168 1638 16.8 168 168 168 168
160 160 160 160 160 160 160 160 160 160
153 153 153 153 153 153 153 153 153 153
146 146 1456 1456 146 146 146 146 1456 1456
139 139 139 139 139 139 139 139 139 139
132 132 132 132 132 132 132 132 132 132
125 125 125 125 125 125 125 125 125 125
19 119 119 119 119 119 119 19 1 119
12 112 112 112 112 112 1 12 1 112
106 106 106 1 106 106 1 106 1 106
100 100 100 1 100 10,0 1 100 k! 100
95 95 95 9. 9 95

89 8.
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The multiples in this table are not applicable to annuifies for a term certain; for such cases, see sec. 1.72-5(c) of the Income Tax Regulations.





EPUB/img/10686k05.gif
Table Il —Ordinary Joint Life and Last Survivor Annuities—Two Lives—Expected Return Multiples—Continued

Ages

Male 61 62 6 64 65 6 6 6 6 70 71 72 73
Male  Female 66 67 6 6 70 71 72 73 74 75 76 77 78
35 40 394 3 392 391 390 3B9 39 I8E I8 3\7 87 I/6  3/E
36 a1 35 84 383 32 2 /1 3O 38O 79 ;WS 78 78 3T
37 a2 377 w76 a75 14 373 73 72 31 374 30 389 389 369
38 43 39 3658 367 366 385 3/4 364 363 32 3362 81 6O 360
39 aa %2 30 359 38 37 3/E 35 385 34 /3 83 B2 ;2
) a5 354 33 351 IO 349 348 347 346 346 345 344 344 32
4 45 346 45 344 42 341 340 339 338 38 3|7 336 I35 35
a2 a7 339 37 335 35 4 382 -1 330 360 3w %28 27 327
43 a8 32 W30 329 327 6 325 324 323 322 321 320 319 319
41 49 %25 %23 321 320 318 317 38 35 34 ;M3 32 31 31
as 50 3le 316 314 313 311 310 308 307 306 305 304 304 302
46 51 311 208 307 305 304 302 301 00 299 208 207 296 295
a7 52 304 302 300 208 297 25 204 223 291 200 289 288 287
48 53 208 295 293 202 290 268 287 285 284 283 282 261 280
49 54 201 289 287 285 283 251 280 27.8 277 276 275 274 273
50 55 285 283 281 27.8 276 25 273 2.1 270 268 257 266 265
51 56 279 277 274 272 270 268 265 265 263 262 250 259 258
52 57 273 271 268 266 264 262 260 258 257 255 254 252 251
53 E] 268 265 262 260 258 256 254 252 250 248 247 246 204
54 59 262 259 257 254 252 250 247 246 24 242 240 239 238
55 60 257 254 251 249 245 204 241 239 238 235 234 233 231
56 61 252 249 245 243 241 238 235 234 202 200 228 226 225
57 62 247 244 241 238 235 233 230 228 226 224 222 220 219
8 63 243 239 235 233 230 227 225 222 220 218 216 214 212
59 61 238 235 231 228 225 22 219 217 215 202 200 209 207
0 & 234 230 227 223 220 217 214 212 209 207 205 203 201
61 66 230 226 222 219 206 213 200 207 204 202 200 198 198
62 &7 228 222 218 215 211 208 205 202 199 197 195 192 190
63 68 222 218 214 201 207 204 201 198 195 192 190 187 185
64 6 215 205 211 207 203 200 195 123 190 187 185 182 180
65 7 208 201 207 203 1s9 196 192 185 186 183 1s0 178 175
66 7 213 208 204 200 196 192 188 185 182 178 176 173 17.1
67 7 210 205 201 196 182 188 185 a1 178 175 172 169 167
68 7 207 202 198 193 189 185 181 178 174 171 158 185 162
69 7 204 195 195 190 186 182 178 174 171 167 154 16l 158
70 7 202 1e7 192 187 183 178 175 171 167 164 1s1 158 155
7 7 200 195 190 185 180 176 172 168 164 161 157 154 151
72 7 198 92 a7 182 178 173 169 165 161 158 154 151 148
73 7 196 190 185 180 175 171 167 162 158 155 151 145 144
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Table VI. —Ordinary Joint Life and Last Survivor Annuities

es—Expected Return Mu

AGES 55 56 57 58 59 60 61 62 63 64
55 34.4 339 335 331 327 32.3 32,0 317 314 314
56 339 33.4 33.0 325 32.4 317 314 31.0 30.7 304
57 335 330 325 32.0 316 312 30.8 30.4 301 29.8
58 331 325 32.0 315 314 306 302 299 295 292
59 327 32.1 316 311 30.6 301 207 293 289 286
60 323 317 312 306 301 297 202 28.8 284 280
61 320 314 30.8 302 29.7 292 287 283 27.8 27.4
62 317 310 30.4 299 293 28.8 283 27.8 273 26.9
63 314 307 30.4 295 28.9 28.4 278 273 269 26.4
64 311 30.4 208 292 286 28.0 27.4 26.9 26.4 259
85 309 302 295 289 28.2 276 27.1 265 260 255
66 306 209 292 286 27.9 273 267 26.1 256 251
67 30.4 297 29.0 283 27.6 27.0 26.4 258 252 247
68 302 295 28.8 281 27.4 26.7 26.1 255 249 243
69 301 203 286 27.8 271 265 2538 252 246 24.0
70 209 291 28.4 2756 26.9 262 256 249 243 237
7 207 290 282 275 26.7 26.0 253 247 240 234
72 206 288 281 273 26.5 258 251 24.4 238 231
73 205 287 27.9 274 26.4 256 249 242 235 22,9
7 204 286 27.8 27.0 26.2 255 247 24.0 233 22.7
75 203 285 27.7 26.9 26.1 253 246 238 231 22.4
7% 202 28.4 276 26.8 26.0 252 244 237 230 223
bl 201 283 275 26.7 25.9 251 243 236 228 221
78 201 282 27.4 266 258 250 242 234 22.7 219
7 20,0 282 27.3 265 257 249 24.1 233 2256 218
80 200 28.1 27.3 26.4 256 248 240 232 22.4 217
81 289 281 272 26.4 255 247 239 231 223 216
82 289 280 272 263 255 246 238 230 223 215
83 288 280 271 263 254 246 238 23.0 222 214
84 288 279 274 262 254 245 23.7 229 22.1 213
85 288 279 27.0 262 253 245 237 22.8 220 213
86 287 279 27.0 26.1 253 245 236 228 220 212
87 287 278 27.0 26.1 253 24.4 236 228 219 211
88 287 27.8 27.0 26.1 252 244 235 22.7 219 214
89 287 27.8 26.9 26.1 252 24.4 235 227 219 214
% 287 27.8 26.9 26.1 252 243 235 227 218 210
of 287 27.8 26.9 26.0 252 243 235 226 218 21.0
o 286 27.8 26.9 26.0 252 243 235 226 218 210
£ 286 278 26.9 26.0 251 243 234 226 218 209
9 286 277 26.9 26.0 251 243 234 226 217 209
9% 286 277 26.9 26.0 251 243 23.4 226 217 209
% 286 27.7 26.9 26.0 251 242 234 226 217 209
o7 286 27.7 26.8 26.0 251 242 23.4 225 217 209
%8 286 27.7 26.8 26.0 251 242 234 225 217 209
% 286 27.7 26.8 26.0 251 242 23.4 225 217 209

100 286 27.7 26.8 26.0 251 242 234 225 217 208

101 286 277 26.8 259 251 242 23.4 225 217 208

102 286 27.7 26.8 259 251 242 233 225 217 208

103 286 277 26.8 259 251 242 233 225 217 208

104 286 27.7 26.8 259 251 242 233 225 216 208

105 286 277 26.8 259 251 242 233 225 216 208

108 286 277 26.8 259 251 242 233 225 216 208

107 286 27.7 26.8 259 251 242 233 225 216 208

108 286 27.7 26.8 259 251 242 233 225 216 208

109 286 27.7 26.8 259 251 242 233 225 216 208

110 286 27.7 26.8 259 254 242 233 225 216 208

111 286 27.7 26.8 259 25.0 242 233 225 216 208

112 286 277 26.8 259 25.0 242 233 225 216 208
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Table llL.—Percent Value of Refund Feature

Ages Duration of guaranteed amount

Male  Fomale 1 2 s a s 6 7 s s 10 1 12 1
yoar yoars years yoars years yoars years years years years years years years

Percent Percent Parcent Percent Parcant Percart. Parcant Percart. Peroont Percant Peroont Percant. Parcent

s W - - - 1 1 1 1 2 2 2 2 2
36 a - - - 1 1 1 1 2 2 2 R
a7 a2 - - ' 1 1 1 2 2 2 2 ER
3 @ - - 1 1 1 1 PR 2 2 a2
39 a - - ' 1 1 2 2 2 PR E
P s - - ' 1 1 H 2 2 ER a4
a s - - 1 1 1 2 2 2 s a a4
a2 a - - 1 1 2 2 2 a 3 a4 a4
@ a0 I 1 1 1 2 2 2 a a4 a4 a4
a a9 - 1 1 1 2 2 3 a a4 4 s
s 50 - 1 1 2 2 2 3 a4 4 s s
s st - 1 1 2 2 a 3 a4 4 s s
a e - 1 1 2 2 a a4 a4 s R
a0 5 - 1 2 2 2 3 3 s s 5 s
a9 5 - 1 2 2 a 3 a4 s s 57
50 55 - 1 2 2 a a4 s R 77
st 56 - 1 2 3 a a4 s 5 6 7 e
e 57 P 2 2 3 a 4 s s 57 [
5 5 [ PR a4 4 s 6 [ PO
5 59 [ FR a4 s R 7 e s 10
55 0 [ 2 a a4 s 57 [ R
56 o1 [ 2 a a4 s 57 8 s w0 1
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5 & 2 2 a i s 6 7 e R TR R
59 5 2 a3 e s 6 7 B s 10 11 12 1
0 s 2 a4 R 7 T R R S
o1 o [ 3 e s 6 8 s 0 12 1 1 e
0 o [ a4 6 78 w0 1 12 14 15 17
& I vz a4 s 6 7 s 0 12 1 15 16 18
5 6 i3 a4 s 7 s R T N L
s o 13 a4 s Tt R R R M R I
o 7 a4 e & s n 13 14 . 18 2 2
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Table Il.—Ordinary Joint Life and Last Survivor Annuities — Two Lives—
Expected Return Multiples—Continued

Ages
Male 86 87 88 89 %

Male  Female o1 ) 03 [ %
35 40 38.3 383 383 38.3 383
36 a1 37.4 37.4 37.4 37.4 37.4
37 42 36.5 365 365 36.5 365
38 43 357 357 356 356 356
39 a4 348 348 348 348 348
40 45 33.9 33.9 339 33.9 339
4 a6 331 33.4 33.1 33.0 33.0
42 a7 32.2 322 322 322 322
43 a8 314 314 314 314 313
a4 49 306 305 305 30.5 305
45 50 20.7 20.7 20.7 29.7 20.7
a6 51 28.9 28.9 289 28.9 289
a7 52 284 284 281 28.4 280
a8 53 27.3 27.3 273 27.3 272
49 54 265 265 265 265 265
50 55 258 257 25.7 257 257
51 56 250 250 249 24.9 249
52 57 243 242 242 242 241
53 58 235 235 234 234 234
54 59 228 227 2.7 22.7 227
55 60 221 220 220 22.0 219
56 61 214 213 213 213 212
57 62 207 206 206 206 205
58 63 200 199 199 199 198
59 64 193 193 192 192 192
60 65 187 186 1856 185 185
61 66 181 180 179 179 17.9
62 67 174 17.4 173 173 17.2
63 68 168 168 167 167 16.6
64 69 162 16.2 161 161 16.0
65 70 157 156 155 155 154
66 7 15.1 150 15.0 149 148
67 72 146 145 14.4 144 143
68 73 141 140 139 138 138
69 74 136 135 13.4 133 132
70 75 131 130 129 128 127
Ll 76 126 125 12.4 123 12.2
72 77 121 12.0 119 118 118
73 78 117 116 115 114 13
74 79 113 112 111 110 109
75 80 109 108 107 105 105
76 81 105 104 103 102 1041
77 82 102 100 9.9 28 97
78 83 28 97 95 9.4 93
79 84 95 93 92 91 89
80 85 02 20 89 87 86
81 86 89 87 86 8.4 83
82 87 86 8.4 83 81 80
83 88 83 82 80 79 7.7
84 89 81 79 7.8 76 75
85 90 79 7.7 75 74 7.2
86 91 77 75 73 71 7.0
87 92 75 73 71 69 68
88 93 73 71 69 67 66
89 94 71 69 67 65 64
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Table VI.—Ordinary Joint

fe and Last Survivor Anni

Two Lives—Expected Return Multiples

AGES 65 66 o7 68 69 7 7 72 73 74
[3 25.0 246 242 238 23.4 234 228 225 222 22.0
66 246 241 237 233 22.9 225 222 219 216 214
67 242 237 232 228 224 22,0 217 213 210 208
68 238 233 228 223 21.9 215 212 208 205 202
=3 234 229 22.4 219 215 211 207 203 200 196
70 231 225 22.0 215 211 206 202 198 19.4 191
7 28 222 217 212 207 202 1938 194 190 1856
72 225 219 213 20.8 203 198 194 189 185 182
73 22 216 21.0 205 20.0 194 190 185 181 177
7 220 214 20.8 202 196 191 18.6 182 177 173
75 218 211 205 199 193 188 183 17.8 173 169
7 216 209 203 197 191 185 18.0 17.5 170 165
bl 214 20.7 201 194 1858 183 7.7 172 167 162
78 212 205 199 192 186 180 175 169 16.4 159
7 211 20.4 197 190 184 7.8 172 167 16.1 156
80 210 202 195 189 182 176 17.0 164 159 154
81 208 201 194 187 181 174 168 162 157 15.1
82 207 200 193 186 17.9 173 166 160 155 149
83 206 199 192 185 178 7.1 165 159 153 147
84 205 198 191 184 177 170 163 157 151 145
85 205 197 190 183 176 169 162 156 150 144
86 204 1956 189 182 175 168 161 155 148 142
87 204 1956 188 18.1 174 167 16.0 154 147 141
88 203 195 188 180 173 166 159 153 146 140
89 203 195 187 180 172 165 158 152 145 139
% 202 19.4 187 17.9 172 165 158 151 145 138
of 202 19.4 186 17.9 171 164 157 150 144 137
2 202 19.4 18.6 17.8 171 164 157 150 143 137
9 201 193 186 17.8 171 163 156 149 143 1356
9 201 193 185 17.8 17.0 163 156 149 142 136
9% 201 193 185 17.8 17.0 163 156 149 142 135
% 201 193 185 17.7 17.0 162 155 148 142 135
o7 201 193 185 17.7 170 162 155 148 141 135
%8 201 193 185 17.7 169 162 155 148 141 134
% 200 192 185 17.7 169 162 155 147 141 134
100 200 192 184 17.7 169 162 154 147 140 134
101 200 192 184 177 169 16.1 154 147 140 133
102 200 192 184 17.6 169 161 154 147 140 133
103 20,0 192 184 17.6 169 16.1 154 147 140 133
104 200 192 184 17.6 169 161 154 147 140 133
105 20,0 192 184 17.6 168 16.1 154 146 139 133
108 200 192 184 17.6 168 161 153 146 139 133
107 20,0 192 184 17.6 1658 16.1 153 146 139 132
108 200 192 184 17.6 168 161 153 146 139 132
100 20,0 192 184 17.6 1658 16.1 153 146 139 132
110 200 192 184 17.6 168 161 153 146 139 132
111 200 192 184 17.6 1658 160 153 146 139 132
112 200 192 184 17.6 168 160 153 146 139 132
13 200 192 184 17.6 1658 160 153 146 139 132
114 200 192 184 17.6 168 160 153 146 139 132
115 20.0 192 18.4 17.6 168 160 153 146 139 132
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Table VIA.—Annuities for Joint Life Only
Two Lives—Expected Return Multiples

16 17 19 20 21 23 24

503 588 576 570 564 551 54.5

588 583 572 567 56.1 548 542

583 578 5658 563 557 545 539

5738 573 56.4 559 553 542 535

572 568 559 554 549 538 532

567 563 554 549 545 534 528

56.1 557 549 545 540 530 524
22 555 55.1 544 539 535 525 520
23 548 545 538 534 530 521 516
24 542 539 532 528 524 516 511
25 535 532 526 522 519 511 506
26 528 525 520 516 513 505 50.1
27 52.1 518 513 510 507 500 496
28 513 511 506 503 500 494 490
2 506 504 99 497 494 488 484
30 498 496 492 490 487 481 478
31 490 489 485 483 480 475 a72
32 482 481 477 475 473 4638 465
33 474 473 470 468 466 461 459
34 466 465 462 460 458 454 452
35 458 457 454 452 451 447 444
3% 449 418 446 444 443 439 437
a7 441 440 438 436 435 432 430
38 432 431 429 428 427 424 422
39 424 423 421 420 419 416 414
40 415 414 412 414 410 408 406
4 406 405 404 403 402 400 39.8
42 397 397 395 304 394 301 300
43 389 388 387 386 385 383 382
44 380 379 378 377 377 375 374
45 37.1 370 369 369 368 365 365
46 362 362 361 360 359 358 357
47 353 353 352 354 351 349 349
48 344 344 343 343 342 341 340
49 335 335 334 3314 334 332 332
50 327 326 206 25 325 324 323
51 318 318 317 317 316 315 315
52 309 309 308 208 308 307 306
53 300 300 200 209 209 2038 298
54 202 204 201 201 200 200 289
55 283 283 282 282 282 281 281
56 274 274 274 273 273 273 272
57 266 265 265 265 265 264 264
58 257 257 257 256 256 25%6 256
59 248 248 248 248 248 247 247
60 240 240 240 239 239 239 239
of 232 231 231 231 231 231 230
62 223 223 223 223 223 222 222
&3 215 215 215 214 214 214 214
o 207 207 206 206 206 206 206
65 1938 19.8 9.8 19.8 19.8 198 198
6 190 19.0 19.0 19.0 19.0 190 190
o7 183 183 18.2 182 182 182 182
&8 175 17.5 175 175 175 174 174
6 167 167 167 167 16.7 167 167
7 160 160 16.0 160 159 159 159
7 152 152 15.2 152 152 152 152
72 145 145 145 145 145 145 145
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Table IV.—Temporary Life Annuities'—One Life—Expected Return Multiples —Continued

Ages Temporary period—maximum duration of annuity
Years

Male Female 21 22 23 24 25 26 27 28 20 30
3% 4 199 207 216 224 232 240 248 256 263 27.0
37 42 198 206 215 223 231 239 246 254 261 268
38 43 197 205 214 222 230 237 245 252 259 266
39 a4 196 204 212 220 228 236 243 250 257 264
40 a5 195 203 211 219 226 234 241 248 255 261
a1 48 194 202 210 217 225 232 239 246 252 259
a2 a7 193 201 208 216 223 230 237 243 250 256
3 a8 192 199 207 214 221 228 234 241 247 253
a4 49 190 198 205 212 219 226 232 238 244 250
45 50 189 196 203 210 217 223 229 235 241 246
46 51 187 194 201 208 215 221 227 232 238 243
a1 52 186 193 199 206 212 218 224 220 234 239
48 53 184 194 197 204 210 215 221 226 231 235
49 54 182 189 195 201 207 212 217 222 227 231
50 55 180 187 193 198 204 209 214 219 223 227
51 56 178 184 190 196 201 206 211 215 219 223
52 57 176 182 187 193 198 202 207 211 215 218
53 58 174 179 185 190 194 199 203 207 210 213
54 59 171 177 182 187 191 195 199 202 206 208
55 60 169 174 179 183 187 191 195 198 201 203
56 61 166 171 175 180 184 187 190 193 196 19.8
57 62 163 168 172 176 180 183 186 189 191 193
58 63 160 165 169 172 176 179 181 184 186 188
59 64 157 161 165 168 171 174 177 17.9 181 182
60 65 154 158 161 164 167 170 172 174 175 177
61 6 151 154 157 160 163 165 167 169 170 17.1
6 67 147 150 153 156 158 160 162 163 164 165
6 68 144 146 149 151 153 155 157 158 159 160
64 69 140 143 145 147 149 150 152 153 153 154
65 70 136 188 141 142 144 145 146 147 148 149
6 7 132 184 136 188 139 140 141 142 142 143
67 72 128 130 132 183 134 185 136 137 187 137
68 73 124 126 127 128 129 180 131 131 132 132
6 74 120 121 123 124 124 125 126 126 126 126
70 75 116 117 118 119 120 120 120 121 124 121
7 76 112 113 113 114 115 115 115 116 116  —
72 77 107 108 109 109 110 110 110 {10 -  —
73 78 103 104 104 105 105 105 105  — - -
74 79 99 99 100 100 101 104  — - - -
75 80 95 95 96 96 96 — - - - -
7 81 91 91 o1 91— - - - - -
il 82 86 87 87 — - - - - - -
78 83 82 83 — - - - - - - -
7 84 78— - - - - - - - -

"The multiples in this table are not applicable to annuties for a term certain; for such cases, see sec. 1.72-5(c) of the Income

Tax Regulations.
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Table IV.—Temporary Life Annulties'—One Life—Expected Return Multiples—Continued

Ages Temporary period—maximum duration of annuity
Years
Male Female 1 2 3 4 5 & 71 8 9 1
58 63 10 20 29 39 48 57 68 74 83 91
59 64 10 20 29 39 48 57 65 74 B2 90
60 65 10 20 29 38 48 56 65 73 81 89
61 66 10 20 29 38 47 56 65 73 81 88
62 &7 10 20 29 38 47 56 64 72 B8O 88
63 68 10 20 29 38 47 56 64 72 79 87
64 6 10 19 29 38 47 55 63 71 79 88
65 70 10 19 29 38 46 55 63 71 78 85
66 7 10 19 29 38 46 54 62 70 77 84
67 72 10 19 29 37 48 54 62 69 76 83
68 73 10 19 28 37 48 54 61 68 75 82
6 7 10 19 28 37 45 53 61 68 74 80
70 75 10 19 28 37 45 53 60 67 73 7.9
7 76 10 19 28 37 45 52 59 65 72 78
72 7 10 19 28 36 44 52 58 65 71 78
73 78 10 19 28 36 44 51 58 64 70 75
7 79 10 19 28 36 43 50 57 63 88 73
75 20 10 19 27 35 43 50 58 62 &7 71
76 bl 10 19 27 35 42 49 55 61 85 70
7 82 10 19 27 35 42 48 54 59 64 68
78 83 10 19 27 34 41 47 53 58 62 68
79 84 10 18 27 34 41 47 52 57 81 64
20 85 10 18 26 34 40 48 51 55 59 62
il 6 10 18 26 33 39 45 50 54 57 60
82 87 fo 18 26 33 39 44 48 52 56 58
83 88 e 18 26 32 38 43 47 51 54 58
84 89 e 18 25 32 37 42 48 48 52 54
85 %0 e 18 25 31 36 41 45 48 50 52
6 o1 S 18 25 31 36 40 43 46 48 50
Ages Temporary period—maximum duration of annuity
Years

Male Female M 12 13 14 15 16 17 18 19 20
otos oto13 108 119 128 139 149 158 168 178 188 197
o 14 108 115 128 139 149 158 {es 178 185 197
10 15 108 115 128 139 149 158 {es 178 185 197
11 16 108 1S 128 139 148 158 1es 178 185 197
12 17 108 115 128 139 149 158 168 178 188 197
13 18 108 115 128 139 149 158 {es 178 185 197
1 19 108 115 128 139 149 158 {es 178 185 197
15 20 108 1S 128 139 148 158 tes 178 187 1a7
16 21 108 115 128 139 148 158 168 178 187 197
17 22 108 115 128 139 148 158 {es 178 187 197
18 23 108 115 128 139 148 158 tes 178 187 197
19 24 108 115 128 139 148 158 1es 177 187 197
20 25 108 115 128 139 148 158 {es 177 187 197
2 2 108 s 128 138 148 158 1es 177 187 185

See footnote at end of table.
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Table IV—Temporary Life Annulties'—One Life—Expected Return Multiples

Ages Temporary period—maximum duration of annuity
Years

Male Female 1 2 3 4 5 & 7 8 9 1
otos oto13 10 20 30 40 50 80 70 80 89 99
] 14 10 20 30 40 50 60 70 80 89 89
10 15 10 20 30 40 50 60 70 80 89 89
11 16 10 20 30 40 50 60 70 80 89 88
12 17 10 20 30 40 50 80 70 B8O 89 89
13 18 10 20 30 40 50 60 70 80 89 89
1 19 10 20 30 40 50 60 70 80 89 89
15 20 10 20 30 40 50 60 70 80 89 88
16 21 10 20 30 40 50 80 70 B8O 89 89
17 22 10 20 30 40 50 60 70 80 89 89
18 23 10 20 30 40 50 60 70 80 89 88
19 24 10 20 30 40 50 80 70 B8O 89 89
20 25 10 20 30 40 50 60 70 80 89 89
21 26 10 20 30 40 50 60 70 80 89 89
22 27 10 20 30 40 50 60 70 80 89 88
23 28 10 20 30 40 50 80 70 B8O 89 89
24 2 10 20 30 40 50 60 70 79 89 88
25 30 10 20 30 40 50 60 70 79 89 88
26 31 10 20 30 40 50 80 70 79 89 89
27 32 10 20 30 40 50 60 70 79 89 88
28 33 10 20 30 40 50 60 70 79 89 88
2 34 10 20 30 40 50 60 69 79 89 88
30 35 10 20 30 40 50 80 69 79 89 89
31 36 10 20 30 40 50 60 69 79 89 89
32 37 10 20 30 40 50 60 69 79 89 89
33 38 10 20 30 40 50 60 69 79 89 88
34 39 10 20 30 40 50 59 69 79 89 88
35 a0 10 20 30 40 50 59 69 79 89 88
36 a 10 20 30 40 50 59 69 79 89 88
37 a2 10 20 30 40 50 59 69 79 88 88
38 a3 10 20 30 40 50 59 69 79 88 88
39 a1 10 20 30 40 49 59 69 79 88 98
a0 as 10 20 30 40 43 59 69 78 8B 67
a a6 10 20 30 40 49 59 69 78 8B 97
a2 a7 10 20 30 40 49 59 69 78 8B 97
a3 a8 10 20 30 40 43 59 69 78 8B 67
a4 49 10 20 30 40 49 59 ez 78 87 97
a5 50 10 20 30 39 49 59 68 78 87 95
46 51 10 20 30 39 49 59 68 78 87 95
a7 52 10 20 30 39 48 59 68 77 87 95
a8 53 10 20 30 39 49 59 68 77 86 95
49 54 10 20 30 39 49 58 68 77 86 95
50 55 10 20 30 39 49 58 68 77 86 95
51 56 10 20 30 39 48 58 67 77 86 94
52 57 10 20 30 39 49 58 67 76 85 94
53 58 10 20 29 39 49 58 67 76 85 83
54 59 10 20 29 39 48 58 67 76 84 93
55 60 10 20 29 39 48 58 67 75 84 92
56 61 10 20 29 39 48 57 68 75 84 92
57 62 10 20 28 39 48 57 68 75 83 61

See footnote at end of table.
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Table ViIl.—Temporary Life Annuities
One Life—Expected Return Multiples
(See footnote at end of tables)
Temporary Period—Maximum Duration of Annuity

AGE 11 12 13 14 15 16 17 18 19 20
YEARS  YEARS YEARS YEARS YEARS YEARS YEARS YEARS YEARS  YEARS

5 110 12.0 13.0 140 15.0 16.0 17.0 180 19.0 19.9
6 10 120 130 140 150 160 17.0 180 190 199
7 10 120 130 140 150 160 170 180 190 199
8 110 120 130 140 150 160 170 180 189 199
9 10 120 130 140 150 160 170 180 189 199
10 110 120 130 140 150 160 170 180 189 199
1 110 120 130 140 150 160 170 17.9 189 199
12 110 120 130 140 150 160 170 17.9 189 199
13 110 120 130 140 150 160 170 17.9 189 199
14 10 120 130 140 150 160 169 17.9 189 199
15 110 120 130 140 150 160 169 17.9 189 199
16 10 120 130 140 150 160 169 17.9 189 199
17 110 120 130 140 150 159 169 17.9 189 199
18 10 120 130 140 150 159 169 179 189 199
19 110 120 130 140 150 159 169 17.9 189 199
20 10 120 130 140 149 159 169 17.9 189 199
21 110 120 130 140 149 159 169 17.9 189 199
2 110 120 130 140 149 159 169 17.9 189 199
23 110 120 130 139 149 159 169 17.9 189 199
2 110 120 130 139 149 159 169 17.9 189 199
25 10 120 130 139 149 159 169 17.9 189 199
26 110 120 129 139 149 159 169 17.9 189 199
27 10 120 129 139 149 159 169 17.9 189 199
28 110 120 129 139 149 159 169 17.9 189 1938
29 10 120 129 139 149 159 169 17.9 189 198
30 110 119 129 139 149 159 169 17.9 188 1938
31 10 119 129 139 149 159 169 17.9 188 1938
32 10 119 129 139 149 159 169 17.8 188 1938
33 10 119 129 139 149 159 169 17.8 188 1938
34 109 119 129 139 149 159 168 17.8 188 198
35 109 119 129 139 149 159 16.8 17.8 188 197
36 109 119 129 139 149 158 168 17.8 188 197
37 109 119 129 139 149 1538 168 17.8 187 197
38 109 119 129 139 148 158 16.8 17.8 187 197
39 109 119 129 139 148 1538 168 17.7 187 196
40 109 119 129 1338 1438 158 167 17.7 187 196
41 109 119 129 138 148 158 167 177 186 196
42 109 119 1238 138 1438 157 167 17.6 186 195
43 109 119 1238 138 148 157 167 17.6 186 195
44 109 118 1238 138 147 157 166 17.6 185 194
a5 109 118 1238 1338 147 157 166 175 185 194
46 109 118 1238 137 147 156 166 175 184 193
a7 108 118 1238 137 147 156 165 175 184 193
a8 108 118 127 137 1456 156 165 174 183 192
49 108 118 127 137 1456 155 16.4 174 183 192
50 108 17 127 136 146 155 16.4 17.3 182 191
51 108 17 127 1356 145 15.4 163 172 181 190
52 108 17 126 136 145 154 163 17.2 180 189
53 107 17 126 135 144 153 162 171 180 1838
54 107 116 126 135 144 153 162 17.0 179 187
55 107 16 125 13.4 143 152 16.1 169 178 1856
56 107 116 125 134 143 151 160 168 176 184
57 106 115 12.4 133 142 151 159 167 175 183
58 106 15 124 133 141 150 1538 166 174 181
59 106 114 123 132 140 149 157 164 172 179
&0 105 114 123 131 139 147 155 163 17.0 177
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Table ViIl.—Temporary Life Annuities
One Life—Expected Return Multiples

(See footnote at end of tables)
Temporary Period—Maximum Duration of Annuity
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Table IV.—Temporary Life Annulties'—One Life—Expected Return Multiples—Continued

Ages Temporary period—maximum duration of annuity
Years
Male Female M 12 13 14 15 16 17 18 19 20
72 7 s1 86 89 93 95 99 101 103 105 106
73 78 78 83 87 90 93 96 98 99 101 102
7 79 77 81 85 88 90 92 94 95 97 98
75 20 76 78 82 85 87 89 91 92 93 94
76 bl 74 77 80 82 &4 86 &7 88 89 90
7 82 71 75 77 78 81 83 &4 85 85 88
78 83 63 72 74 78 78 79 80 81 82 82
79 84 67 70 72 73 75 76 77 77 78 78
20 85 65 67 89 71 72 73 73 74 74 74
2l 6 63 65 66 68 69 69 70 70 74 —
82 87 60 62 64 65 65 66 67 67 — —
83 88 58 60 61 62 62 63 63 — — —
84 89 55 57 58 535 59 60 — — — —
85 %0 535 55 55 58 55 — — — — —
6 o1 51 52 53 53 — — — — — —
Ages Temporary period—maximum duration of annuity
Years
Male Female 21 2 23 24 25 2 2 28 2 30
otos oto13 207 217 227 235 245 256 265 275 264 294
o 14 207 217 227 235 245 256 255 275 264 294
10 15 207 217 227 235 245 255 255 275 264 294
11 16 207 217 226 235 245 255 255 274 264 293
12 17 207 217 226 235 245 255 265 274 284 293
13 18 207 217 226 235 245 255 265 274 264 293
1 19 207 217 226 235 245 255 264 274 263 293
15 20 207 216 226 235 245 255 264 274 263 292
16 21 207 216 226 236 245 255 264 273 263 292
17 22 207 216 226 235 245 254 264 273 262 292
18 23 207 216 226 235 245 254 263 273 282 291
19 24 208 216 225 235 244 254 263 272 281 291
20 25 208 216 225 235 244 253 263 272 261 290
21 26 208 215 225 234 244 253 252 271 260 289
22 27 208 215 225 234 243 253 252 271 280 289
23 28 205 215 224 234 243 252 251 270 279 288
24 2 205 215 224 233 242 252 251 270 278 287
25 30 205 214 224 233 242 251 250 269 278 288
26 31 205 214 223 232 241 250 259 268 277 285
27 32 204 213 223 232 241 250 258 267 276 284
28 33 204 213 222 231 240 249 258 265 275 283
2 34 203 212 221 230 239 248 257 265 274 282
30 35 203 212 221 230 238 247 255 264 272 281
31 36 202 211 220 229 238 246 255 263 271 279
32 37 202 211 218 228 237 245 254 262 270 278
33 38 201 210 218 227 235 244 252 260 268 276
34 39 200 208 218 225 235 243 251 259 267 274
EY a0 200 208 217 225 233 242 250 257 265 272

See footnote at end of table.
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Table VIA.—Annuities for Joint Life Only

Two Lives—Expected Return Mul

AGES 5 6 7 8 9 10 1 12 13 14
5 695 69.0 68.4 67.9 67.3 66.7 66.1 655 648 64.1
6 69.0 685 68.0 67.5 66.9 66.4 65.8 65.1 645 638
7 68.4 68.0 67.5 67.0 €6.5 €6.0 65.4 64.8 642 635
8 67.9 675 67.0 66.6 66.1 655 650 6d.4 63.8 632
9 673 66.9 66.5 66.1 €5.6 5.1 646 64.0 63.4 6258

10 66.7 66.4 66.0 655 65.1 646 64.1 636 63.0 625
1 66.1 65.8 65.4 65.0 64.6 64.1 636 63.1 6256 62.1
12 655 65.1 64.8 644 64.0 636 63.1 62.7 622 617
13 64.8 645 642 63.8 63.4 63.0 626 622 61.7 612
14 64.1 638 635 632 62.8 625 62.1 61.7 612 607
15 63.4 63.1 62.9 626 62.2 61.9 615 611 60.7 602
16 62.7 62.4 622 61.9 61.6 613 609 60.5 60.1 507
17 61.9 61.7 615 612 60.9 60.6 603 59.9 506 502
18 612 610 60.7 605 60.2 60.0 59.7 59.3 590 586
19 60.4 602 60.0 59.8 59.5 59.3 590 58.7 58.4 580
20 506 59.4 592 59.0 58.8 586 583 58.0 57.7 57.4
21 58.8 58.7 585 58.3 58.1 57.8 576 57.3 57.1 56.8
2 58.0 57.8 57.7 575 57.3 57.1 569 56.6 56.4 56.1
23 572 57.0 56.9 56.7 56.5 56.4 56.1 559 55.7 55.4
2 563 562 56.1 559 55.8 556 554 552 55.0 547
25 555 55.4 552 55.1 55.0 548 546 544 542 540
26 546 545 544 543 541 540 538 53.7 535 533
27 53.8 53.7 536 53.4 53.3 532 530 52.9 52.7 525
28 529 52.8 52.7 526 525 524 522 52.1 519 517
29 52.0 519 518 517 51.6 515 514 513 511 510
30 511 510 51.0 509 50.8 50.7 506 50.4 503 502
31 502 502 501 500 49.9 498 49.7 496 495 49.3
32 493 493 492 491 49.0 49.0 489 488 4856 485
33 48.4 48.4 483 482 48.2 481 480 47.9 479 477
34 475 475 47.4 47.4 47.3 472 471 47.0 470 46.8
35 4656 466 465 465 46.4 463 463 462 461 46.0
36 457 457 456 456 455 454 454 453 452 451
37 448 447 447 446 44.6 445 445 4d.4 443 443
38 439 438 438 437 437 436 436 435 435 43.4
39 429 429 429 4238 428 427 427 426 4256 425
40 420 420 42.0 419 41.9 418 418 417 a7 416
41 411 411 41.0 410 410 409 409 40.8 408 407
42 402 401 404 401 401 400 400 39.9 399 39.8
43 392 392 392 392 391 39.1 39.1 39.0 390 39.0
44 383 383 383 383 38.2 382 382 38.1 38.1 38.1
a5 37.4 37.4 37.4 37.3 37.3 37.3 373 372 372 37.2
46 365 365 365 364 36.4 364 36.4 36.3 363 363
a7 356 356 355 355 355 355 385 354 354 354
a8 347 347 346 346 34.6 346 346 345 345 345
49 338 338 387 337 337 337 337 387 336 33.6
50 329 329 32.8 32.8 32.8 32.8 328 32.8 327 327
51 320 320 319 319 31.9 319 319 319 319 31.8
52 311 311 311 310 31.0 310 310 310 310 30.9
53 302 302 302 302 30.4 301 30.1 304 301 301
54 203 203 293 293 293 292 292 292 202 292
55 28.4 284 284 284 28.4 284 28.4 2833 283 28.3
56 275 275 275 275 275 275 275 275 275 275
57 26.7 267 26.7 266 26.6 266 266 266 2656 26,6
58 258 2558 258 258 25.8 258 258 257 257 257
59 249 249 249 249 24.9 249 249 24.9 249 24.9
60 241 241 244 244 241 24.0 240 24.0 240 240
&1 232 232 232 232 232 232 232 232 232 232
62 224 22.4 22.4 22.4 22.4 224 223 223 223 223
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Table ViIl.—Temporary Life Annuities
One Life—Expected Return Multiples
(See footnote at end of tables)
Temporary Period—Maximum Duration of Annuity

AGE 21 22 23 24 25 26 27 28 20 30
YEARS  YEARS YEARS YEARS YEARS YEARS YEARS YEARS YEARS  YEARS

5 20.9 21.9 22,9 239 24.9 259 269 27.9 28.9 29.9

6 209 219 22,9 239 24.9 259 269 27.9 28,9 209

7 209 21.9 22,9 239 24.9 259 269 27.9 28.9 29.9

8 20.9 21.9 22,9 239 249 259 269 27.9 28,9 208

9 209 21.9 22,9 239 24.9 259 269 27.9 28.9 29.8
10 20.9 21.9 22,9 239 249 259 269 27.9 28.8 208
1 209 21.9 22,9 239 24.9 259 269 27.9 28.8 29.8
12 209 21.9 221 239 249 259 269 27.8 28.8 208
13 209 21.9 22,9 239 24.9 259 269 27.8 28.8 29.8
14 209 21,9 22,9 239 24.9 2519 26.8 27.8 28.8 208
15 20.9 219 229 239 249 259 26.8 27.8 28.8 208
16 209 219 229 239 249 258 26.8 27.8 28.8 208
17 20.9 219 229 239 24.9 25.8 26.8 27.8 28.8 208
18 209 219 229 239 248 258 26.8 27.8 28.8 207
19 20.9 219 229 239 248 258 26.8 27.8 28.8 29.7
20 209 219 229 238 248 258 26.8 27.8 287 207
21 20.9 219 229 238 248 258 26.8 27.8 28.7 29.7
2 20.9 219 2258 238 248 258 26.8 277 28.7 207
23 209 219 2238 238 248 258 26.7 27,7 28.7 297
24 20.9 218 2238 238 248 258 26.7 277 28.7 296
25 209 218 228 238 248 257 26.7 27,7 286 296
26 208 218 2238 238 248 257 26.7 277 286 296
27 20.8 218 228 238 247 257 26.7 2756 286 295
28 20.8 218 2238 237 247 257 266 2756 286 295
29 20.8 218 228 23.7 247 257 266 276 285 295
30 20.8 218 27 237 247 256 266 275 285 294
31 20.8 218 23.7 246 2556 266 275 28.4 29.4
32 20.8 217 237 246 256 265 275 28.4 29.3
33 208 217 227 236 246 255 265 27.4 28.4 293
34 20.7 217 227 236 246 255 26.4 27.4 28.3 29.2
35 20.7 217 226 236 245 255 26.4 27.3 282 292
36 207 216 26 235 245 254 263 273 28.2 291
a7 20.7 216 226 235 244 254 263 272 28.4 29.0
38 206 216 225 23.4 24.4 253 262 271 28.0 28,9
39 206 215 225 234 243 252 261 27.0 27.9 288
40 206 215 224 233 243 252 26.1 27.0 27.8 287
41 205 214 224 233 242 25.1 26.0 26.9 27.7 286
42 205 214 223 232 244 250 259 26.8 276 285
43 20.4 213 222 232 240 249 258 266 27.5 283
44 20.4 213 222 23.1 24.0 248 257 265 27.3 282
a5 203 212 221 230 239 247 256 26.4 27.2 28.0
46 202 211 220 229 238 246 254 262 27.0 27.8
a7 202 214 219 228 236 245 253 26.1 26.8 27.6
48 201 210 218 22.7 235 243 251 259 26.6 27.4
49 200 209 217 226 234 242 250 257 26.4 274
50 199 208 216 224 232 240 248 255 26.2 26.9
51 198 207 215 223 231 238 246 253 259 26.6
52 197 206 214 221 22,9 236 243 250 257 263
53 196 204 212 220 22.7 234 241 247 253 259
54 195 203 210 218 225 232 238 244 25.0 256
55 193 201 208 216 222 229 235 244 246 252
56 192 199 206 213 220 226 232 237 243 247
57 190 197 204 211 217 223 22.8 23.4 238 243
58 188 195 202 208 214 21.9 225 229 23.4 238
5 186 193 199 205 214 216 220 225 22.9 232
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Table IV.—Temporary Life Annulties'—One Life—Expected Return Multiples—Continued

Ages Temporary period—maximum duration of annuity
Years
Male Female M 12 13 14 15 16 17 18 19 20
22 27 108 118 123 138 148 158 167 177 187 195
23 28 108 115 128 138 148 158 167 177 187 198
24 2 108 115 128 138 148 158 167 177 186 198
25 30 108 1S 128 138 148 157 167 177 188 198
26 31 108 115 128 138 148 157 167 176 188 195
27 32 108 115 128 138 148 157 167 176 188 195
28 33 108 118 128 138 147 157 165 176 185 195
2 34 108 118 128 138 147 157 165 176 185 194
30 35 108 118 128 137 147 155 165 175 1s4 194
31 36 108 118 128 137 147 158 165 175 1s4 193
32 37 108 118 127 137 145 155 165 174 1s4 193
33 38 108 118 127 137 145 155 165 174 183 192
34 39 108 118 127 136 145 155 164 174 183 192
35 a0 108 117 127 136 145 155 164 173 1s2 121
36 a 108 117 127 136 145 154 163 172 a1 190
37 a2 108 117 128 136 145 154 163 172 a1 189
38 a3 107 117 125 135 144 153 162 171 180 189
39 a 107 116 128 135 144 153 162 171 179 188
a0 a5 107 116 125 135 144 152 161 170 178 187
a 46 107 116 125 134 143 152 161 169 178 186
a2 a7 106 116 125 134 143 151 160 168 177 185
a3 a8 106 115 124 133 142 151 158 167 176 184
a4 49 106 115 124 133 141 150 158 167 175 183
a5 50 105 14 123 132 141 148 157 166 174 1ed
46 51 105 114 123 132 140 148 157 165 172 180
a7 52 105 114 122 131 138 147 155 163 171 178
a8 53 104 113 122 130 138 147 154 162 170 177
49 54 104 113 121 128 138 145 153 161 168 175
50 55 103 12 120 129 137 145 152 160 167 174
51 56 103 111 120 128 136 143 151 158 165 172
52 57 102 14 118 127 135 142 148 156 163 170
53 58 102 10 18 126 134 141 148 155 el 188
54 59 101 108 17 125 132 140 145 153 153 185
55 60 101 105 15 124 131 138 145 151 157 183
56 61 100 108 15 123 130 137 143 149 155 161
57 62 63 107 114 122 128 135 141 147 153 158
58 63 58 106 113 120 127 133 132 145 150 155
59 64 g8 105 112 118 125 132 137 143 148 153
60 65 57 104 111 117 124 130 135 140 145 150
61 66 95 103 10 115 122 128 133 138 142 147
62 67 95 102 108 114 120 125 131 135 140 142
63 68 94 100 107 113 118 123 128 132 137 140
64 6 93 89 105 111 115 121 125 130 133 137
65 70 s1 8 103 108 114 118 123 127 130 132
66 7 S0 96 102 107 112 116 120 124 127 130
67 72 83 95 100 105 108 113 117 120 123 126
68 73 87 83 88 103 107 111 114 117 120 122
6 7 85 91 96 100 104 108 111 114 116 118
70 75 54 89 94 98 102 105 108 110 112 114
7 76 83 87 92 95 99 {02 104 107 109 110

See footnote at end of table.
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Table VIA.—Annuities for Joint Life Only
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Two Lives—Expected Return Multiples
36 37 38 39 40 4

39.2 386 38.0 37.4
387 38.2 37.7 37.1
383 37.8 373 36.7
37.9 37.4 36.9 36.3
37.4 36.9 36.4 35.9
36.9 36.4 36.0 355
36.3 359 355 35.1
35.8 354 350 346
352 349 345 34.1
346 343 340 33.6
34.0 337 334 33.0
334 33.1 328 325
32.8 325 322 31.9
321 318 316 31.3
314 31.2 309 30.7
307 305 303 30.0
30.0 208 206 29.4
20.3 29.1 289 28.7
286 28.4 28.2 281
27.8 277 275 27.4
271 27.0 26.8 26.7
26.3 26.2 26.1 26.0
256 255 254 25.2
248 247 246 24.5
241 240 239 23.8
233 232 231 23.0
225 224 224 223
217 217 216 215
21.0 209 208 20.8
20.2 201 201 20.0
194 19.4 19.3 19.3
18.7 186 186 185
179 17.9 17.9 17.8
172 17.2 1741 171
16.5 16.4 16.4 16.4
15.7 15.7 15.7 15.6
15.0 15.0 15.0 15.0
143 14.3 14.3 143
13.7 137 136 13.6
13.0 13.0 13.0 13.0
124 123 123 123
1.7 1.7 1.7 1.7
1.1 11 11 111
105 105 105 105
99 929 929 9.9
94 94 94 9.4
8.8 8.8 8.8 88
83 83 83 8.3
7.8 7.8 7.8 7.8
73 73 73 7.3
6.9 6.9 6.9 6.9
6.5 6.4 6.4 6.4
6.0 6.0 6.0 6.0
57 57 57 57
53 53 53 5.3
5.0 5.0 5.0 5.0
47 4.7 4.7 47
44 44 44 4.4
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Table VI.—Ordinary Joint Life and Last Survivor Annuities

Two Lives—Expected Return Multiples
AGES 25 26 27 28 29 30 31 32 33 34
25 63.9 63.4 629 625 62.1 61.7 61.3 61.0 60.7 60.4
26 63.4 62.9 62.4 619 61.5 61.1 60.7 60.4 60.0 59.7
27 62.9 62.4 619 61.4 60.9 60.5 60.1 59.7 59.4 59.0
28 62.5 61.9 61.4 60.9 60.4 60.0 59.5 59.1 58.7 58.4
29 62.1 615 60.9 60.4 59.9 59.4 59.0 585 58.1 57.7
30 61.7 61.1 60.5 60.0 50.4 58.9 58.4 58.0 575 57.1
31 61.3 60.7 60.1 59.5 50.0 58.4 57.9 574 57.0 56.5
32 61.0 60.4 59.7 59.1 58.5 58.0 57.4 56.9 56.4 56.0
33 60.7 60.0 59.4 58.7 58.1 57.5 57.0 56.4 55.9 55.5
34 60.4 59.7 59.0 584 57.7 571 56.5 56.0 55.5 54.9
35 60.1 50.4 58.7 58.0 57.4 56.7 56.1 55.6 55.0 545
36 59.9 59.1 58.4 57.7 57.0 56.4 55.8 55.1 54.6 54.0
37 59.6 58.9 58.1 574 56.7 56.0 55.4 548 542 53.6
38 59.4 58.6 579 57.1 56.4 55.7 55.1 544 53.8 53.2
39 59.2 58.4 57.7 56.9 56.2 554 547 54.1 534 52.8
40 59.0 58.2 57.4 56.7 55.9 55.2 545 53.8 531 52.4
4 58.9 58.0 57.2 56.4 55.7 549 54.2 535 52.8 521
42 587 57.9 57.1 56.2 55.5 547 53.9 53.2 525 51.8
43 58.6 57.7 56.9 56.1 55.3 545 53.7 529 522 515
44 58.4 57.6 56.7 559 55.1 543 535 527 52.0 512
45 58.3 574 56.6 56.7 549 54.1 53.3 525 51.7 51.0
46 58.2 57.3 56.5 556 54.8 539 53.1 523 515 50.7
a7 58.1 57.2 56.3 565 54.6 53.8 52.9 521 513 50.5
48 58.0 57.1 56.2 553 545 536 52.8 519 511 50.3
49 57.9 57.0 56.1 56.2 544 535 526 51.8 51.0 50.1
50 57.8 56.9 56.0 55.1 542 534 52.5 517 50.8 50.0
51 57.8 56.9 559 55.0 541 533 524 515 50.7 498
52 57.7 56.8 559 55.0 54.1 53.2 52.3 514 50.5 497
53 57.6 56.7 55.8 549 54.0 531 52.2 513 504 496
54 57.6 56.7 56.7 548 53.9 53.0 52.1 51.2 50.3 494
55 57.5 56.6 55.7 547 53.8 529 52.0 51.1 50.2 493
56 57.5 56.5 55.6 547 53.8 528 51.9 51.0 50.1 492
57 57.4 56.5 556 546 53.7 528 51.9 509 50.0 491
58 57.4 56.5 555 546 53.6 527 51.8 509 50.0 491
59 57.4 56.4 555 545 53.6 527 51.7 50.8 49.9 490
80 57.3 56.4 55.4 545 53.6 526 517 50.8 49.8 489
61 57.3 56.4 55.4 545 535 526 51.6 50.7 49.8 489
62 57.3 56.3 55.4 54.4 53.5 525 516 50.7 497 488
63 57.3 56.3 553 544 53.4 525 51.6 50.6 497 487
64 57.2 56.3 553 544 53.4 525 515 50.6 496 487
65 57.2 56.3 553 543 53.4 524 51.5 50.5 49.6 487
66 57.2 56.2 553 543 534 524 51.5 505 49.6 486
67 57.2 56.2 563 543 533 524 51.4 50.5 495 486
68 57.2 56.2 56.2 543 53.3 524 51.4 504 495 486
69 57.1 56.2 56.2 543 533 523 51.4 50.4 495 485
70 57.1 56.2 56.2 54.2 533 523 51.4 504 494 485
il 57.1 56.2 56.2 54.2 53.3 523 513 504 494 485
72 57.1 56.1 56.2 54.2 532 523 51.3 504 494 485
73 57.1 56.1 55.2 54.2 53.2 523 513 50.3 494 484
74 57.1 56.1 56.2 54.2 532 523 51.3 503 494 484
75 57.1 56.1 55.1 54.2 53.2 522 513 50.3 494 484
76 57.1 56.1 55.1 54.2 532 522 51.3 503 49.3 484
7 57.1 56.1 55.1 54.2 53.2 522 51.3 50.3 49.3 484
78 57.1 56.1 55.1 54.2 53.2 522 513 50.3 493 484
79 57.1 56.1 55.1 54.1 53.2 522 51.2 50.3 49.3 484
80 57.1 56.1 55.1 54.1 53.2 522 51.2 50.3 49.3 483
81 57.0 56.1 55.1 54.1 53.2 522 51.2 50.3 49.3 483
82 57.0 56.1 55.1 54.1 53.2 522 512 503 493 48.3
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Table VIA.—Annuities for Joint Life Only
Two Lives—Expected Return Multiples

AGES 45 a7 a8 49 50 51 52 53 54
45 314 300 20.4 28.9 283 27.7 27.1 265
46 30.9 296 294 285 280 27.4 269 263
47 305 202 287 282 27.7 274 266 260
a8 30.0 287 283 27.8 273 26.8 263 257
49 204 283 27.9 27.4 269 265 259 254
50 289 278 27.4 27.0 265 261 256 251
51 283 273 26.9 265 26.1 257 252 247
52 27.7 268 265 26.1 257 253 248 244
53 274 263 259 256 252 248 244 240
54 265 257 254 251 247 244 240 236
55 259 251 249 2456 242 239 235 232
56 252 246 243 24.0 237 234 231 22.7
57 246 240 237 235 232 229 226 222
58 239 233 231 229 26 22.4 221 217
59 232 227 225 223 221 21.8 215 212
60 225 221 219 217 215 212 210 207
61 218 214 212 214 209 206 204 202
62 214 207 206 204 202 20.0 1938 1956
63 204 201 199 198 196 194 192 190
64 197 194 193 191 190 188 186 185
85 190 187 186 185 183 182 180 179
66 183 180 17.9 17.8 177 17.6 174 173
67 176 17.3 173 17.2 171 169 1638 167
68 169 167 166 165 164 163 162 161
=3 162 16.0 159 158 158 157 156 154
70 155 153 153 152 151 150 19 148
7 148 147 146 145 145 144 143 142
72 141 140 140 139 1338 138 137 136
73 135 134 133 133 132 132 131 130
74 1238 127 127 127 126 126 125 124
75 122 121 12.1 121 120 120 119 119
7% 116 115 115 115 114 114 113 113
bl 110 109 109 109 108 108 108 107
78 104 104 103 103 103 102 102 102
79 99 28 98 28 97 97 97 96
80 93 93 92 92 92 92 91 91
81 88 87 87 87 87 87 86 86
82 83 82 82 82 8.2 82 81 81
83 78 77 77 77 77 77 77 76
84 73 73 73 72 7.2 72 72 72
85 68 68 68 68 68 68 68 67
86 6.4 6.4 64 64 6.4 64 63 63
87 60 60 60 60 6.0 60 60 59
88 56 56 56 56 56 56 56 56
89 53 53 53 53 5.2 52 52 52
% 50 49 49 49 49 49 49 49
of 46 46 46 46 46 46 46 46
2 44 43 43 43 43 43 43 43
9 41 41 41 41 41 41 41 41
9 39 38 38 38 38 38 38 38
9% 36 36 36 36 36 36 36 36
% 34 34 34 34 34 3.4 34 34
o7 32 32 32 32 32 32 32 32
%8 30 30 30 30 30 3.0 30 30
% 28 28 28 28 28 28 258 28

100 256 26 26 26 26 26 26 26

101 25 25 25 25 25 25 25 25

102 23 23 23 23 23 23 23 23
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Table VIl.—Percent Value of Refund Feature

Duration of Guaranteed Amount

AGE 1 12 13 14 15 16 17 18 19 20
YEARS  YEARS  YEARS  YEARS  YEARS  YEARS  YEARS  YEARS  VEARS  YEARS
61 5 6 6 7 8 o 10 10 1 13
6 5 6 7 8 9 10 1 12 13 14
6 6 7 8 9 10 11 12 13 14 15
61 7 8 8 9 10 12 13 14 15 17
£ 7 8 9 10 12 13 14 15 17 18
66 8 9 10 12 13 14 1 17 18 20
61 9 10 11 13 14 15 7 18 20 2
68 10 11 13 14 15 17 19 20 22 24
6 1 12 14 15 17 19 20 22 24 2
70 12 14 15 17 19 20 22 24 26 28
7 13 15 17 18 20 2 24 28 28 20
72 1 17 18 20 2 24 2 28 30 32
73 i 18 20 2 24 2 28 a1 3 35
7 18 20 2 24 26 28 3t 33 35 a7
75 19 2 24 2 28 31 33 35 38 40
76 21 24 26 28 31 33 36 38 a0 43
e 23 2 28 31 33 EY 38 il 43 45
i 2 28 31 33 36 38 el 43 48 48
79 28 30 33 38 38 el 44 48 48 51
80 30 EY EY 38 el 44 48 49 51 53
81 32 35 38 el 44 a7 49 51 54 56
82 35 EY el 44 47 49 52 54 56 58
8 38 il 44 47 49 52 54 57 59 61
81 40 44 47 49 52 55 57 59 61 63
8 43 48 49 52 55 57 59 62 63 65
86 48 49 52 55 57 60 82 64 66 67
81 48 52 55 57 60 62 84 68 68 62
88 51 54 57 60 62 64 6 68 70 7
8 54 57 60 62 65 67 88 70 72 73
% 56 59 62 64 67 6 70 72 7 75
ot 59 62 64 67 62 7 72 74 75 7
@2 81 64 66 ks 7 72 74 75 7 78
o 83 66 68 70 72 74 75 4 78 79
o4 8 68 70 72 74 75 7 78 79 80
% 67 69 72 74 75 7 78 79 81 82
% £ 7 73 7 77 78 80 81 82 8
o7 70 7 75 7 78 80 8t 82 83 84
o8 72 74 76 78 79 81 82 83 84 £
% 74 76 78 79 8 82 83 84 85 8
100 75 78 79 81 82 83 84 85 86 8
101 ™ 79 81 82 8 84 85 86 87 &7
102 79 8 82 83 84 85 86 87 88 88
103 80 8 83 85 £l 87 87 88 89 89
104 82 84 85 86 87 88 88 89 2 2
105 84 £ 86 87 £ 89 89 2 2 o
108 85 8 87 88 89 S 90 9 9 %
107 87 E3 89 89 20 9 o1 o % @
108 88 89 S 20 9 o 92 ] EY EY
100 89 20 9 2 % @ 93 a3 o o
110 90 9 o 2 £ £ 94 o4 o4 %
111 92 % @ e o o 9 % % %
112 93 EY o o % o % % % %
113 94 o o o % % % % % a7
114 9 % o % % % o7 o7 o7 o7
115 9 % % % o7 Ed o7 o7 o7 %
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Table VI.—Ordinary Je

it Life and Last Sul

or Annuities
Two Lives—Expected Return Multiples

AGES 15 16 17 18 19 20 21 2 23 24
73 668 659 64.9 63.9 62.9 62.0 61.0 60.0 50.0 58.1
74 668 659 649 63.9 62.9 62.0 61.0 60.0 50.0 8.1
75 668 659 64.9 63.9 62.9 61.9 610 60.0 590 58.1
76 668 65.9 64.9 63.9 62.9 619 61.0 60.0 50.0 580
77 668 65.8 64.9 63.9 62.9 61.9 610 60.0 590 58.0
78 668 65.8 64.9 63.9 62.9 619 61.0 60.0 50.0 580
79 668 65.8 64.9 63.9 62.9 61.9 610 60.0 590 58.0
80 668 65.8 64.9 63.9 62.9 619 60.9 60.0 50.0 580
81 66.8 65.8 64.9 63.9 62.9 61.9 609 60.0 59.0 580
82 668 65.8 64.9 63.9 62.9 619 609 60.0 50.0 58.0
83 668 65.8 649 63.9 62.9 61.9 609 60.0 59.0 580
84 668 65.8 64.8 63.9 62.9 619 609 60.0 50.0 58.0
85 668 65.8 64.8 63.9 62.9 61.9 609 60.0 59.0 580
86 668 65.8 64.8 63.9 62.9 61.9 609 60.0 50.0 58.0
87 668 65.8 64.8 63.9 62.9 61.9 609 60.0 50.0 580
88 668 65.8 64.8 63.9 62.9 61.9 609 60.0 590 58.0
89 668 65.8 64.8 63.9 62.9 619 609 60.0 50.0 580
9 668 65.8 64.8 63.9 62.9 61.9 609 60.0 590 58.0
91 66.8 65.8 64.8 63.9 62.9 619 609 60.0 50.0 580
92 668 65.8 64.8 63.9 62.9 61.9 609 59.9 59.0 580
93 668 65.8 64.8 63.9 62.9 619 609 59.9 50.0 58.0
94 668 65.8 64.8 63.9 62.9 61.9 609 59.9 59.0 580
95 668 65.8 64.8 63.9 62.9 619 609 59.9 50.0 58.0
9 668 65.8 64.8 63.9 62.9 61.9 609 59.9 59.0 580
o7 668 65.8 64.8 63.9 62.9 619 609 59.9 50.0 58.0
98 668 65.8 64.8 63.9 62.9 61.9 609 59.9 59.0 580
99 668 65.8 64.8 63.9 62.9 619 609 59.9 50.0 58.0

100 6638 65.8 64.8 63.9 62.9 619 609 59.9 50.0 580
101 66.8 65.8 64.8 63.9 62.9 61.9 609 59.9 590 58.0
102 668 65.8 64.8 63.9 62.9 619 609 59.9 50.0 580
103 668 65.8 64.8 63.9 62.9 61.9 609 59.9 590 58.0
104 6638 65.8 64.8 63.9 62.9 619 609 59.9 50.0 580
105 6638 65.8 64.8 63.9 62.9 61.9 609 59.9 59.0 580
106 668 65.8 64.8 63.9 62.9 619 609 59.9 50.0 58.0
107 6638 65.8 64.8 63.9 62.9 61.9 609 59.9 59.0 580
108 668 65.8 64.8 63.9 62.9 619 609 59.9 50.0 58.0
109 6638 65.8 64.8 63.9 62.9 61.9 609 59.9 59.0 580
110 668 65.8 64.8 63.9 62.9 619 609 59.9 50.0 58.0
111 66.8 65.8 64.8 63.9 62.9 61.9 609 59.9 50.0 580
12 668 65.8 64.8 63.9 62.9 61.9 609 59.9 590 58.0
113 668 65.8 64.8 63.9 62.9 619 609 59.9 50.0 580
114 668 65.8 64.8 63.9 62.9 61.9 609 59.9 590 58.0
15 668 65.8 648 63.9 62.9 619 60.9 59.9 59.0 580
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Table VI.—Ordinary Joint Life and Last Survivor Annuities

Two Lives—Expected Return Mul

AGES 5 6 7 8 9 10 1 12 13 14
5 83.8 833 82.8 82.4 82.0 816 812 80.9 806 80.3
6 833 828 823 81.8 81.4 81.0 806 803 799 796
7 828 823 81.8 813 80.9 80.4 80.0 796 793 789
8 82.4 818 813 80.8 80.3 79.9 79.4 79.0 786 783
9 820 81.4 80.9 80.3 79.8 793 789 78.4 780 776

10 816 810 80.4 79.9 79.3 788 783 77.9 77.4 770
11 812 806 80.0 79.4 78.9 783 778 773 769 764
12 809 803 796 79.0 78.4 779 773 76.8 763 759
13 806 799 793 786 78.0 7.4 769 76.3 758 753
14 803 796 789 783 77.6 77.0 76.4 759 753 748
15 80.0 793 786 77.9 77.3 766 760 754 749 743
16 798 790 783 776 76.9 76.3 756 750 744 739
17 795 788 780 773 76.6 759 753 746 740 734
18 793 785 77.8 77.0 76.3 756 749 743 736 730
19 791 783 775 76.8 76.0 753 746 739 733 726
20 789 781 773 765 75.8 750 743 736 729 723
21 787 779 774 763 755 748 740 733 726 719
22 786 7 76.9 76.1 753 745 738 730 723 716
23 78.4 776 76.7 759 751 743 735 72.8 720 713
24 783 774 766 75.7 74.9 744 733 726 718 711
25 782 773 76.4 756 74.8 739 731 723 716 708
26 780 772 763 754 746 738 729 724 713 706
27 779 771 762 753 74.4 736 7258 719 711 703
28 778 769 76.1 752 743 73.4 726 718 709 701
29 777 768 76.0 751 742 733 725 716 708 700
30 777 768 759 750 744 732 723 715 706 698
31 776 76.7 758 749 74.0 731 722 713 705 606
32 775 7656 75.7 748 73.9 73.0 72.1 712 703 695
33 775 765 756 747 73.8 729 720 714 702 693
34 774 765 755 746 737 72.8 719 71.0 701 602
35 773 76.4 755 745 73.6 727 718 709 700 60.1
36 773 763 75.4 745 735 726 717 708 69.9 69.0
37 772 763 754 744 735 726 716 70.7 69.8 689
38 772 762 753 7d.4 73.4 725 716 706 69.7 6838
39 772 762 753 743 734 72.4 715 706 696 687
40 771 762 752 743 73.3 72.4 714 705 696 686
M 771 76.1 752 742 733 723 714 704 695 686
42 770 76.1 751 742 73.2 723 713 70.4 69.4 685
43 770 76.1 75.1 741 732 722 713 703 69.4 685
a4 770 760 754 744 73.1 722 712 703 693 68.4
45 770 760 75.0 744 731 722 712 702 693 68.4
46 769 760 750 740 734 72.1 712 702 693 683
a7 769 759 750 74.0 734 724 711 702 692 683
a8 769 759 750 74.0 73.0 724 711 701 692 682
49 769 759 74.9 74.0 73.0 72.0 711 704 69.1 682
50 769 759 74.9 739 73.0 72.0 710 704 69.1 682
51 76.8 759 74.9 739 73.0 720 710 704 69.1 68.1
52 76.8 759 74.9 739 72.9 72.0 710 700 69.1 68.1
53 76.8 758 74.9 739 72.9 719 710 700 69.0 68.1
54 76.8 758 74.8 739 72.9 719 710 70.0 69.0 68.1
55 76.8 758 74.8 739 72.9 719 709 70.0 69.0 68.0
56 76.8 758 74.8 738 72.9 719 709 69.9 69.0 68.0
57 76.8 758 74.8 738 72.9 719 709 69.9 69.0 68.0
58 768 758 74.8 738 72.8 719 709 69.9 68.9 68.0
59 76.7 758 74.8 738 72.8 719 709 69.9 68.9 68.0
60 767 758 74.8 738 72.8 718 709 69.9 68.9 67.9
61 76.7 757 74.8 738 72.8 718 709 69.9 68.9 67.9
62 76.7 757 74.8 73.8 72.8 718 708 69.9 68.9 67.9
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Table VIA.—Annuities for Joint Life Only

Two Lives—Expected Return Multiples
AGES 25 26 27 28 29 30 31 32 33 34
25 50.2 497 49.2 486 481 475 46.9 46.2 456 449
26 49.7 49.2 48.7 48.2 47.7 471 46.5 459 453 44.6
27 49.2 48.7 483 47.8 47.3 46.7 46.2 456 45.0 443
28 48.6 48.2 47.8 47.3 46.8 463 45.8 452 446 44.0
29 48.1 47.7 473 46.8 46.4 459 454 448 443 43.7
30 47.5 47.1 46.7 463 459 454 44.9 444 439 433
31 46.9 46.5 46.2 458 454 449 44.5 440 435 429
32 46.2 459 456 452 448 444 44.0 435 43.0 425
33 45.6 453 450 446 443 439 435 430 426 421
34 449 446 443 440 43.7 433 429 425 42.1 416
35 44.2 440 437 434 431 427 424 420 416 411
36 435 433 43.0 427 424 421 418 414 41.0 40.6
37 42.8 425 423 421 418 4915 412 408 405 401
38 42.0 418 416 414 411 408 406 40.2 39.9 395
39 41.3 411 409 407 404 402 39.9 396 39.3 39.0
40 40.5 403 401 399 39.7 395 39.2 39.0 387 384
4 39.7 395 39.4 39.2 30.0 38.8 38.5 383 38.0 37.7
42 38.9 38.8 386 38.4 383 38.1 37.8 376 374 371
43 38.1 38.0 37.8 37.7 37.5 37.3 37.1 36.9 36.7 36.4
44 37.3 37.2 37.0 36.9 36.7 36.6 36.4 36.2 36.0 35.8
45 36.5 36.3 36.2 36.1 36.0 358 35.6 355 35.3 351
46 35.6 355 354 353 352 350 34.9 347 345 344
a7 34.8 347 346 345 344 343 341 340 33.8 33.6
48 34.0 33.9 338 337 336 335 334 332 33.1 32.9
49 331 33.0 33.0 329 32.8 327 326 324 32.3 322
50 32.3 322 321 321 32.0 319 31.8 317 315 314
51 31.4 314 313 31.2 31.2 311 31.0 309 30.8 30.6
52 30.6 305 305 304 30.3 303 30.2 30.1 30.0 29.9
53 20.7 207 206 206 295 295 204 293 292 291
54 28.9 289 28.8 28.8 28.7 286 28.6 285 284 28.3
55 28.1 28.0 28.0 279 27.9 278 27.8 27.7 276 275
56 27.2 272 271 271 27.0 27.0 26.9 269 26.8 26.7
57 26.4 26.3 263 263 26.2 26.2 26.1 26.1 26.0 259
58 255 255 255 254 254 254 253 253 252 251
59 247 247 246 246 246 245 245 245 244 243
80 23.9 23.8 238 238 23.8 237 237 236 23.6 235
61 23.0 23.0 230 230 229 229 229 228 228 22.7
62 222 222 222 221 221 221 221 220 22.0 219
83 21.4 214 213 213 213 213 21.3 21.2 212 212
64 20.6 206 205 205 205 205 205 204 204 204
65 19.8 19.8 19.7 19.7 19.7 19.7 197 196 196 19.6
66 19.0 19.0 19.0 18.9 18.9 18.9 18.9 189 188 188
67 18.2 18.2 182 18.2 18.2 181 181 18.1 181 18.1
68 17.4 174 174 174 17.4 17.4 17.4 17.3 173 17.3
69 16.7 16.7 16.7 16.6 16.6 16.6 16.6 16.6 16.6 16.6
70 15.9 159 159 159 15.9 159 159 159 15.8 15.8
il 15.2 152 152 152 152 152 152 151 151 15.1
72 14.5 145 145 145 145 145 14.5 144 144 14.4
73 13.8 13.8 138 138 13.8 13.8 138 138 137 13.7
74 13.1 1341 13.1 13.1 13.1 131 13.1 13.1 1341 13.1
75 12,5 125 125 124 124 124 124 124 124 12.4
76 1.8 1.8 1.8 1.8 1.8 1.8 11.8 1.8 1.8 11.8
s 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 1.2 111
78 10.6 106 106 10.6 10.6 106 10.6 10.6 106 105
79 10.0 100 10.0 10.0 10.0 10.0 100 10.0 100 100
80 9.4 94 94 94 9.4 94 9.4 94 9.4 9.4
81 8.9 89 8.9 8.9 8.9 8.9 8.9 8.9 89 8.9
82 8.4 8.4 8.4 8.4 84 8.4 8.4 8.4 8.4 8.4
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Table VIl.—Percent Value of Refund Feature
Duration of Guaranteed Amount
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Table V.—Ordinary Life Annuities.
One Life—Expected Return Multiples

AGE MULTIPLE AGE MULTIPLE AGE MULTIPLE
5 76.6 42 40.6 79 100
6 75.6 43 39.6 80 95
7 74.7 a4 38.7 81 89
8 78.7 a5 3.7 82 8.4
9 72.7 a6 36.8 83 79

10 7.7 a7 35.9 84 74

1 70.7 a8 34.9 85 69

12 69.7 49 34.0 86 65

13 68.8 50 33.1 87 6.1

14 67.8 51 32.2 88 57

15 66.8 52 31.3 89 53

16 65.8 53 30.4 % 5.0

17 64.8 54 205 01 47

18 63.9 55 28.6 02 44

19 62.9 56 27.7 03 a1

20 61.9 57 26.8 04 39

21 60.9 58 25.9 95 37

22 50.9 59 25.0 9 34

23 59.0 60 242 o7 32

24 58.0 61 233 o8 30

25 57.0 62 225 99 28

26 56.0 63 21.6 100 27

27 55.1 64 20.8 101 25

28 54.1 65 20.0 102 23

20 53.1 66 192 103 21

30 52.2 67 184 104 1.9

31 51.2 68 176 105 1.8

32 50.2 69 16.8 106 1.6

33 49.3 70 16.0 107 1.4

34 48.3 7 153 108 1.3

35 47.3 72 146 109 14

36 46.4 73 13.9 110 1.0

37 45.4 74 132 1 9

38 44.4 75 125 12 8

39 435 76 1.9 13 7

40 42.5 k4 1.2 14 6

@ 415 1 106 115 5
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Table VIA.—Annuities for Joint Life Only
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Table VIl.—Percent Value of Refund Feature

Duration of Guaranteed Amount

AGE 21 2 2 24 2 2% 21 28 20 30
YEARS  YEARS  YEARS  YEARS  YEARS  YEARS  YEARS  YEARS  VEARS  YEARS
61 14 15 16 17 19 20 2 23 25 2
6 1 16 18 19 20 2 23 25 27 28
6 1 18 19 2 2 24 2 27 20 20
61 18 19 2 23 24 2 28 29 a1 EY
£ 20 21 23 2 26 28 30 a1 33 35
66 21 2 2 27 28 30 32 34 35 a7
61 23 25 27 2 31 E 34 38 38 a0
o8 25 27 29 31 33 35 a7 38 40 42
6 28 29 31 33 35 37 39 # a3 44
70 30 2 el 368 38 40 42 43 45 a7
7 32 34 38 38 40 42 44 48 47 49
72 35 a7 39 el 43 45 48 48 50 51
73 a7 39 el 43 45 47 49 51 52 54
7 40 42 44 48 48 50 51 53 54 56
75 42 44 48 48 50 52 54 55 57 58
76 45 47 49 51 53 54 56 58 59 60
e 47 50 51 53 55 57 58 80 61 62
i 50 52 54 56 57 59 8t 62 63 64
79 53 55 56 58 60 61 83 84 65 66
80 55 57 59 60 62 63 8 88 67 68
81 58 59 61 63 64 66 &7 68 69 70
82 80 62 63 65 66 68 8 70 7 72
8 62 64 66 67 68 70 7 72 73 74
81 85 66 68 6 70 7 72 73 74 75
8 &7 68 70 7 72 73 74 75 76 7
86 8 70 72 73 74 75 76 e 7 78
81 7 72 73 75 76 76 i 78 79 80
88 73 74 7 76 7 78 79 80 80 81
8 74 76 7 78 79 79 80 81 81 8
% 6 7 78 79 80 81 81 82 83 8
ot 78 79 79 80 81 82 83 83 84 84
@2 79 80 81 82 82 83 84 84 85 £
o 80 81 82 83 8 84 85 85 86 8
o4 81 8 83 84 84 85 85 88 86 &7
% 82 8 84 85 8 86 86 87 87 £
% 83 84 85 86 8 87 87 88 88 E3
o7 84 8 86 86 87 87 88 88 89 89
o8 85 8 87 87 88 88 89 89 89 2
% 86 &7 87 88 88 89 89 90 2 2
100 87 ES 88 89 89 2 90 90 9 o
101 88 8 89 2 %0 %0 91 91 Bl %
102 89 89 2 a0 9 el ot 92 % %
103 90 20 o 9 il 2 92 92 ES @
104 91 9 9 o % o 93 93 EY EY
105 ot o 2 e £ @ 93 94 o o
108 92 EY £ o3 £ o 94 94 o4 %
107 93 @ o o o o 9 95 % %
108 94 o o o % o % 95 % %
100 94 % o o % o % 9 % %
110 9 % o % % % % 9 % %
111 % % % % % % o7 o7 o7 a7
112 9% % % a7 o7 o7 o7 97 o7 o7
113 o7 o7 a7 a7 a7 a7 o7 98 % %
114 o7 o7 a7 %8 E %8 98 98 % 3
115 98 % E £y %8 £y 98 98 % %
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Table VI.—Ordinary Joint Life and Last Sul
Two Lives—Expected Return Mul

AGES 15 16 17 18 19 2 21 2 23 24
15 738 733 72.9 72.4 72.0 716 713 70.9 706 703
16 733 728 723 719 714 71.0 70.7 703 700 606
17 729 723 718 713 70.9 705 700 69.7 693 60.0
18 72.4 719 713 708 70.4 69.9 695 69.0 68.7 683
19 72.0 714 709 70.4 69.8 69.4 689 68.5 68.1 67.7
20 716 710 705 69.9 69.4 68.8 68.4 67.9 675 67.1
21 713 707 70.0 69.5 68.9 68.4 67.9 67.4 66.9 665
2 709 703 69.7 69.0 68.5 67.9 67.4 66.9 66.4 659
23 706 700 69.3 68.7 68.1 675 66.9 66.4 659 65.4
2 703 696 69.0 68.3 6.7 67.1 665 65.9 65.4 649
25 701 693 68.6 68.0 67.3 €6.7 66.1 655 649 64.4
26 60.8 69.1 68.3 67.6 67.0 66.3 65.7 65.1 645 639
27 606 68.8 68.1 67.3 66.7 €6.0 653 64.7 64.1 635
28 693 686 67.8 67.1 66.4 5.7 65.0 643 63.7 63.1
29 60.1 68.4 67.6 66.8 66.1 5.4 64.7 64.0 633 627
30 69.0 682 67.4 66.6 €5.8 5.1 64.4 63.7 63.0 623
31 688 68:0 672 66.4 65.6 648 64.1 63.4 62.7 62.0
32 686 67.8 67.0 662 65.4 646 63.8 63.1 62.4 617
33 685 676 66.8 66.0 65.2 6d.4 636 62.8 62.1 614
34 683 675 66.6 65.8 €5.0 642 63.4 626 619 611
35 682 67.4 66.5 656 64.8 64.0 632 62.4 616 609
36 68.1 672 66.4 655 647 63.8 630 622 61.4 606
37 68.0 67.1 662 65.4 64.5 63.7 62.8 62.0 612 604
38 67.9 67.0 66.1 652 644 635 62.7 61.8 610 602
39 67.8 66.9 66.0 65.1 64.2 63.4 625 61.7 60.8 60.0
40 67.7 66.8 65.9 65.0 64.1 63.3 62.4 615 60.7 509
41 67.7 66.7 65.8 64.9 64.0 63.1 623 61.4 605 507
42 676 66.7 65.7 64.8 63.9 63.0 622 613 60.4 506
43 675 66.6 65.7 64.8 63.8 62.9 62.1 612 603 504
a4 675 665 656 64.7 63.8 629 62.0 611 602 503
45 67.4 665 655 646 63.7 62.8 619 61.0 60.1 502
a8 67.4 66.4 655 64.6 63.6 6.7 618 60.9 60.0 501
47 673 66.4 65.4 645 63.6 626 61.7 60.8 509 50.0
a8 673 663 65.4 6d.4 63.5 626 616 60.7 508 589
49 672 663 653 64.4 63.5 625 616 60.7 59.7 588
50 672 662 653 64.3 63.4 625 615 60.6 59.7 588
51 672 662 653 643 63.4 62.4 615 60.5 506 587
52 67.1 662 652 64.3 63.3 62.4 614 605 596 5856
53 67.1 662 652 642 63.3 62.3 614 60.4 595 586
54 67.1 66.1 652 642 63.2 623 613 60.4 595 585
55 67.1 66.1 65.1 642 63.2 623 613 60.4 59.4 585
56 67.0 6.1 65.1 64.1 63.2 622 613 60.3 59.4 58.4
57 67.0 66.1 65.1 64.1 63.2 622 612 60.3 593 58.4
58 67.0 66.0 65.1 64.1 63.1 622 612 60.3 593 584
59 67.0 66.0 65.0 64.1 63.1 62.1 612 602 503 583
60 67.0 66.0 65.0 64.1 63.1 62.1 612 602 502 583
61 67.0 66.0 65.0 64.0 63.1 62.1 611 602 502 583
62 66.9 66.0 65.0 64.0 63.1 62.1 61.1 602 502 582
63 66.9 66.0 65.0 64.0 63.0 62.1 611 60.1 502 582
64 66.9 659 65.0 64.0 63.0 62.1 61.1 60.1 502 582
65 66.9 659 65.0 64.0 63.0 62.0 611 601 59.1 582
66 66.9 659 64.9 64.0 63.0 62.0 61.1 60.1 59.1 582
67 66.9 659 64.9 64.0 63.0 62.0 610 601 59.1 58.1
68 66.9 659 64.9 64.0 63.0 62.0 61.0 60.1 59.1 58.1
=3 66.9 659 64.9 63.9 63.0 62.0 61.0 60.0 59.1 581
70 66.9 659 64.9 63.9 63.0 62.0 610 60.0 59.1 58.1
7 66.9 659 64.9 63.9 62.9 62.0 61.0 60.0 59.1 581
72 66.9 65.9 64.9 63.9 62.9 62.0 610 60.0 59.0 58.1
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Table VIl.—Percent Value of Refund Feature
Duration of Guaranteed Amount
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Table VI.—Ordinary Ji

Two Lives—Expected Return Multiples

AGES 5 6 7 8 9 10 1 12 13 14
6 767 75.7 748 738 728 718 70.8 69.9 68.9 67.9
6 767 75.7 747 738 72.8 718 708 60.8 68.9 67.9
65 767 757 747 738 728 718 708 698 68.9 67.9
% 767 75.7 747 737 728 718 708 608 68.9 67.9
67 767 757 747 737 728 718 708 608 68.8 67.9
68 767 75.7 747 737 7238 718 708 608 68.8 67.9
6 767 757 747 737 727 718 708 608 68.8 67.8
70 767 757 747 737 727 718 708 608 68.8 67.8
71 76.7 757 747 737 727 718 708 608 68.8 67.8
2 767 757 747 737 727 718 708 608 68.8 67.8
8 767 757 747 737 727 717 708 608 68.8 67.8
7% 767 757 747 737 727 717 708 698 68.8 67.8
75 767 757 747 737 727 717 708 608 68.8 67.8
76 766 757 747 737 727 717 708 698 68.8 67.8
7 766 75.7 747 737 727 717 70.8 608 68.8 67.8
78 766 757 747 737 727 717 70.7 608 68.8 67.8
79 766 75.7 747 737 727 717 70.7 608 68.8 67.8
80 766 757 747 737 727 717 707 608 68.8 67.8
81 766 757 747 737 727 717 707 608 68.8 67.8
82 766 757 747 737 727 717 707 608 68.8 67.8
83 766 757 747 737 727 717 707 698 68.8 67.8
8 766 757 747 737 727 717 70.7 608 68.8 67.8
85 766 757 747 737 727 717 707 698 68.8 67.8
86 766 75.7 747 737 727 717 70.7 608 68.8 67.8
87 766 757 747 737 727 717 707 698 68.8 67.8
88 766 75.7 747 737 727 717 70.7 608 68.8 67.8
89 766 757 747 737 727 717 707 607 68.8 67.8
90 766 756 747 737 727 717 70.7 60.7 68.8 67.8
91 76.6 756 747 737 727 717 707 607 68.8 67.8
92 766 75.6 747 737 727 717 70.7 60.7 68.8 67.8
93 766 756 747 737 727 717 707 607 68.8 67.8
% 766 756 747 737 727 717 707 697 68.8 67.8
95 766 75.6 747 737 727 717 707 607 68.8 67.8
% 766 756 747 737 727 717 707 697 68.8 67.8
o7 766 75.6 747 737 727 717 70.7 607 68.8 67.8
8 766 756 747 737 727 717 707 697 68.8 67.8
99 766 756 747 737 727 717 70.7 607 68.8 67.8

100 766 756 747 737 727 717 707 697 68.8 67.8
101 766 75.6 747 737 727 717 70.7 607 68.8 67.8
102 766 756 747 737 727 717 707 697 68.8 67.8
103 766 75.6 747 737 727 717 707 697 68.8 67.8
104 766 756 747 737 727 717 707 607 68.8 67.8
105 766 75.6 747 737 727 717 70.7 60.7 68.8 67.8
106 766 756 747 737 727 717 707 607 68.8 67.8
107 766 756 747 737 727 717 707 60.7 68.8 67.8
108 766 75.6 747 737 727 717 707 607 68.8 67.8
109 766 756 747 737 727 717 707 697 68.8 67.8
110 766 756 747 737 727 717 70.7 607 68.8 67.8
111 766 756 747 737 727 717 707 697 68.8 67.8
12 766 756 747 737 727 717 70.7 607 68.8 67.8
113 766 756 747 737 727 717 707 697 68.8 67.8
114 766 75.6 747 737 727 717 70.7 607 68.8 67.8
115 766 75.6 747 737 72.7 717 70.7 607 68.8 67.8
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Table VIl.—Percent Value of Refund Feature

Duration of Guaranteed Amount

AGE 31 32 Y 3 35 3 a1 38 39 40
YEARS  YEARS  YEARS  YEARS  YEARS  YEARS  YEARS  YEARS  VEARS  YEARS
61 28 29 31 33 a4 38 a7 ag 40 42
6 30 2 E 35 36 38 40 il 42 a4
6 32 a4 35 a7 39 40 42 43 45 48
61 34 36 38 39 il 42 44 45 a7 48
£ 37 38 40 a2 43 45 48 47 49 50
66 39 il 42 44 45 47 48 50 51 52
61 el 43 45 48 48 49 50 52 53 54
o8 44 a5 a7 48 50 51 52 54 55 56
6 48 48 49 51 52 53 54 58 57 58
70 48 50 51 53 54 55 57 58 59 60
7 51 52 54 55 56 57 59 60 61 62
72 53 54 56 57 58 59 80 62 62 63
73 55 57 58 50 60 61 82 63 64 65
7 57 59 60 61 62 63 84 6 66 67
75 59 61 62 63 64 65 6 &7 68 69
76 62 6 64 65 66 67 88 69 69 70
e 84 65 66 67 68 69 70 70 7 72
i ] 67 68 ks 70 70 7 72 73 73
79 67 68 69 70 7 72 73 73 7 75
80 £ 70 7 72 73 74 74 75 76 7
81 7 72 73 74 74 75 76 78 7 78
82 73 74 74 7 76 7 b4 78 78 79
8 74 75 76 7 77 78 79 79 80 80
81 76 7 77 78 79 79 80 80 81 81
8 78 78 7 79 80 81 81 82 82 8
86 79 80 80 8t 81 82 82 83 83 84
81 80 8 81 82 8 83 83 84 84 £
88 82 82 83 83 84 84 85 85 85 8
8 83 8 84 84 8 85 85 88 86 87
% 84 84 85 85 86 86 86 87 87 87
ot 85 8 86 86 87 87 87 88 88 88
@2 86 8 87 87 87 88 88 88 89 89
o 87 &7 87 88 88 88 89 89 89 2
o4 87 ES 88 88 89 89 89 2 20 2
% 88 8 89 89 89 S 90 2 9 9
% 89 89 89 20 20 20 o1 il il o
o7 89 2 S 2 9 9 ot il % %
o8 90 2 o 9 il o 92 o % o
% 91 9 9 o % o 92 % EY EY
100 ot % 2 e % % 93 3 ES @
101 92 % o e £ Ed 93 £ e o
102 92 EY kY kg £ o 94 o o o
103 93 @ kg o o o 94 o o %
104 94 o o o o4 o 9 % % %
105 94 o o o £ o % % % %
108 9 % o % % o % % % %
107 % % % % % % % % % %
108 % % % % % % % % o7 o7
100 % % % a7 a7 a7 o7 o7 o7 a7
110 o7 o7 a7 a7 o7 a7 o7 o7 o7 o7
111 o7 o7 a7 a7 a7 a7 98 %8 % %
112 97 o7 %8 %8 %8 £ 98 %8 %8 %8
113 98 % kS kS % %8 98 %8 % %
114 98 3 o8 o %8 3 98 %8 % £
115 98 % £y EY % £y 99 % % %
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Table VIA.—Annuities for Joint Life Only
Two Lives—Expected Return Multiples

AGES 55 56 57 58 50 60 61 62 63 64
113 7 7 7 7 7 7 7 7 7 7
114 5 K] K] K] K] K] K] K] K] K]
115 5 5 5 5 5 5 5 5 5 5
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1) General Information For All Requests

a) Name of taxpayer:

b) Address:

©) Daytime phone number:
d) Organization providing annuity or pension:

) Annuity starting date:
1) Total taxed contributions .
0 Taxed contributions after June 1986*

* Employees in many retirement systems stopped paying taxes on contributions before July 1, 1986, Please indicate if this applies to you. IF this
doesn't apply and you are unable {o furnish the amourt for o) above, please indicate that you are electing undr section 1.72-9 of the Federal
Income Tax Regulations to treat your entire cost of the contract as a post-June 1986 cost.

h) Was the employee (or retiree) a nonresident alien at any time during their

( )

Month ....... Day .....

employment on which the annuity is figured? (If yes, explain.) Yes No
i) Is the annuity for life or for a specified period? (Explain.)
i) Is there a feature that guarantees that a certain minimum amount will be paid
under the contract, even if the annuitant(s) should die before that amount has
been paid? Yes No
If yes, how much is guaranteed?
K) s the annuity a disability retirement annity? . Yes No

Ifyes, when would you be sligible for retirement, had you not been disabled? .

1) If you elected to receive a modified annuity in order to receive a lump-sum payment or other benefit, indicate:
(1) Date you made election / A
(2) Date of payment(s)
(3) Annuity rate before election .
(4) Annuity rate after election

(8) Amount of any deposit or receposit of contributions you wers desrmed to
have made .

- Amount $

2) For retired annuitant

a) Your date of birth:

Month ____.

. Day__

b) Survivorannuitant'srame —_and

©) Your social security number

d) Your sex:

Female

Male

&) Your gross monthly annuity
1) Survivor's potential monthly annuity

Year ___ .
date of birth: Month

3)

For survivors of deceased employees or retirees

a) Complete the following:

Name .

Social security number

Sex (For M)

Date of birth .

Monthly annuity rate

Other amounts payable .

Surviving spouse

Child

Other

$

b) At the time of death, the decedent was (check one):

Retired on disability

[JRetired on non-disability

Still employed

NOTE: Be sure to sign the statement on the back.
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Table VI.—Ordinary Ji

Two Lives—Expected Return Multiples
AGES 45 46 47 48 49 50 51 52 53 54
103 37.7 36.8 359 349 340 33.1 322 313 304 29.5
104 37.7 36.8 359 349 340 33.1 322 313 304 29.5
105 37.7 36.8 359 349 340 33.1 322 313 304 29.5
106 37.7 36.8 359 349 340 33.1 322 313 304 29.5
107 37.7 36.8 359 349 340 33.1 322 313 304 29.5
108 37.7 36.8 359 349 340 33.1 322 313 304 29.5
109 37.7 36.8 359 349 340 33.1 322 313 304 29.5
110 37.7 36.8 359 349 340 33.1 322 313 304 29.5
111 37.7 36.8 359 349 340 33.1 322 313 304 29.5
112 37.7 36.8 359 349 340 33.1 322 313 304 29.5
113 37.7 36.8 359 349 340 33.1 322 313 304 29.5
114 37.7 36.8 359 349 340 33.1 322 313 304 29.5
115 37.7 36.8 359 349 340 33.1 322 313 304 295
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Tax Information Sheet Page 2
4) Have you filed your retur for the year for which you are making this request? Yes No
5) @) Have you requested an extension of time to file your return? Yes No

b) Ifyes, indicate the extension date .

If more space is required for any item, use this.

REQUIRED FOR ALL REQUESTS

6) Disclosure and Perjury Statement: Sign and Date.

I hereby advise that no deletions need be made under the provisions of section 6110(c) of the Internal

Revenue Code, except my name, address, and social security number, in regard to the ruling request made

on my behalf.

Further, under the penalties of perjury, | declare that | have examined this request, including accompanying
documents, and, to the best of my knowledge and belief, the facts presented in support of the requested

ruling are true, correct, and complete.

Signature of Taxpayer ...
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Table V1. —Ordinary Joint Life and Last Survivor Annuities

es—Expected Return Multiples

AGES 45 a6 a7 a8 a9 50 51 52 53 54
a5 441 436 432 42.7 423 42.0 416 413 41.0 40.7
46 436 43.1 426 422 41.8 414 410 406 403 40.0
47 432 4256 424 a7 412 40.8 404 40.0 39.7 39.3
a8 427 422 417 412 407 402 39.8 39.4 390 387
49 423 418 412 407 40.2 397 393 38.8 38.4 384
50 420 414 40.8 402 39.7 392 38.7 383 379 37.5
51 416 410 40.4 39.8 39.3 387 382 37.8 373 36.9
52 413 406 400 39.4 38.8 383 37.8 373 36.8 36.4
53 410 403 39.7 39.0 38.4 37.9 373 36.8 363 358
54 40.7 400 393 387 381 375 369 36.4 358 353
55 40.4 39.7 39.0 38.4 37.7 37.1 365 359 35.4 34.9
56 402 395 387 38.4 37.4 36.8 36.1 356 350 344
57 400 392 385 37.8 37.4 36.4 358 352 346 34.0
58 307 39.0 382 375 36.8 36.1 355 34.8 342 336
59 306 388 38.0 37.3 36.6 359 352 345 339 333
60 30.4 386 37.8 371 36.3 356 349 342 336 32.9
61 302 384 376 36.9 36.1 354 346 339 333 32.6
62 301 383 375 36.7 359 354 344 337 330 32.3
63 389 381 373 36.5 357 34.9 342 335 327 32.0
64 388 380 372 363 355 34.8 340 332 325 318
85 387 379 37.0 362 354 346 338 33.0 323 316
66 3856 378 36.9 36.1 352 34.4 336 32.9 32.1 314
67 385 377 36.8 36.0 351 343 335 327 319 312
68 384 376 36.7 358 35.0 342 334 325 318 31.0
=3 38.4 375 366 357 34.9 341 332 32.4 316 308
70 383 37.4 365 35.7 34.8 34.0 331 323 315 30.7
7 382 373 365 356 347 339 330 322 314 305
72 382 373 36.4 355 346 33.8 329 321 312 304
73 38.1 372 36.3 354 34.6 337 328 32.0 311 303
7 381 372 36.3 354 345 336 328 319 311 302
75 381 37.1 362 353 345 336 32.7 31.8 310 301
7% 380 37.1 362 353 344 335 326 318 309 304
bl 380 37.1 362 353 344 335 326 317 30.8 30.0
78 380 37.0 36.1 352 343 334 325 317 308 20,9
7 37.9 37.0 36.1 352 343 33.4 325 316 30.7 20,9
80 37.9 370 36.1 352 342 33.4 325 316 30.7 298
81 379 370 36.0 351 34.2 333 324 315 30.7 208
82 37.9 369 36.0 351 342 333 32.4 315 306 297
83 37.9 369 36.0 35.1 34.2 333 324 315 306 297
84 37.8 369 36.0 351 342 332 323 314 306 297
85 37.8 369 36.0 35.1 341 332 323 314 305 296
86 37.8 369 36.0 350 341 332 323 314 305 206
87 37.8 369 359 35.0 341 332 323 314 305 296
88 37.8 369 359 350 341 332 323 314 305 206
89 37.8 369 359 35.0 341 332 323 314 305 296
% 37.8 369 359 350 341 332 323 313 305 206
of 37.8 36.8 359 350 344 332 322 313 304 295
2 37.8 36.8 359 350 341 332 322 313 30.4 295
9 37.8 36.8 359 35.0 344 331 322 313 30.4 295
9 37.8 36.8 359 350 344 331 322 313 30.4 295
9% 37.8 36.8 359 350 34.0 331 322 313 30.4 295
% 37.8 36.8 359 35.0 34.0 331 322 313 30.4 295
o7 37.8 36.8 359 350 34.0 331 322 313 30.4 295
%8 37.8 36.8 359 350 34.0 331 322 313 30.4 295
% 37.8 36.8 359 350 34.0 331 322 313 30.4 295

100 37.8 36.8 359 350 34.0 331 322 313 30.4 295

101 37.8 36.8 359 350 34.0 331 322 313 30.4 295

102 37.8 36.8 35.9 35.0 34.0 331 322 313 30.4 29.5
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Table VI.—Ordinary Joint Life and Last Su

ivor Annuities
Two Lives—Expected Return Multiples

AGES 35 36 a7 38 39 40 4 42 a3 a4
35 54.0 535 53.0 526 522 51.8 51.4 514 508 50.5
36 535 530 52.5 52.0 51.6 512 50.8 50.4 50.1 49.8
37 53.0 525 52.0 515 51.0 506 502 49.8 495 491
38 526 520 515 510 50.5 50.0 4956 492 488 485
39 522 516 51.0 505 50.0 495 491 4856 482 47.8
40 518 512 506 50.0 495 49.0 485 481 476 47.2
41 514 50.8 502 496 494 485 480 475 471 46.7
42 511 50.4 49.8 492 486 481 475 47.0 466 46.1
43 50.8 50.1 495 488 48.2 476 471 466 460 456
44 505 4938 491 485 47.8 472 6.7 461 4556 454
45 502 495 48.8 481 47.5 46.9 463 457 451 446
46 50.0 492 485 47.8 47.2 465 459 453 447 444
47 497 490 483 475 46.8 462 455 449 443 437
a8 495 4838 480 47.3 46.6 459 452 445 439 433
49 493 485 47.8 47.0 46.3 456 449 442 436 42.9
50 492 48.4 4756 46.8 46.0 453 448 439 432 426
51 490 482 47.4 466 45.8 451 443 436 429 42.2
52 4838 480 472 46.4 45.6 44.8 441 433 4256 419
53 487 479 47.0 462 454 446 439 431 424 417
54 4856 477 469 46.0 45.2 4d.4 436 42.9 42.1 414
55 485 476 6.7 459 451 442 434 427 419 412
56 483 475 466 458 44.9 441 433 425 417 409
57 483 47.4 465 456 44.8 439 43.1 423 415 407
58 482 473 46.4 455 447 438 430 42.4 413 405
59 481 472 463 45.4 445 437 428 42.0 412 404
60 480 471 462 453 44.4 436 427 419 410 402
61 479 470 461 452 44.3 435 4256 a7 409 400
62 479 470 46.0 451 442 43.4 425 416 408 39.9
63 478 469 46.0 454 442 433 42.4 415 406 39.8
64 478 4638 459 450 444 432 423 414 405 39.7
65 477 468 459 449 44.0 431 422 413 40.4 396
66 477 467 458 449 44.0 434 422 413 404 395
67 4756 46.7 458 448 43.9 43.0 421 412 403 39.4
68 476 467 457 448 43.9 429 420 411 402 39.3
=3 4756 466 457 448 43.8 42.9 420 414 402 39.3
70 475 4656 457 447 43.8 42.9 419 410 401 39.2
7 475 466 456 447 43.8 42.8 419 410 401 391
72 475 4656 456 447 43.7 42.8 419 40.9 400 39.4
73 475 465 456 446 437 42.8 418 409 400 39.0
7 475 465 456 446 437 427 418 40.9 399 39.0
75 47.4 465 455 446 436 427 418 408 399 39.0
7% 47.4 465 455 446 43.6 427 a7 40.8 399 38.9
el 47.4 465 455 446 436 427 a7 408 308 38.9
78 474 46.4 455 445 43.6 426 a7 40.7 398 389
79 47.4 46.4 455 445 43.6 426 a7 40.7 30.8 38.9
80 474 46.4 455 445 43.6 4256 a7 407 398 38.8
81 47.4 46.4 455 445 435 4256 418 40.7 308 38.8
82 474 46.4 454 445 435 426 416 407 39.7 38.8
83 47.4 46.4 454 445 435 4256 418 40.7 397 38.8
84 474 46.4 454 445 435 426 416 407 39.7 38.8
85 47.4 46.4 454 445 435 4256 418 407 39.7 38.8
86 473 46.4 45.4 445 435 425 416 406 39.7 388
87 473 46.4 454 445 435 4255 418 406 39.7 387
88 473 46.4 45.4 445 435 425 418 406 39.7 387
89 473 46.4 454 444 435 4255 416 406 39.7 387
% 473 46.4 45.4 4d.4 435 425 418 406 39.7 387
of 473 46.4 454 444 435 4255 416 406 39.7 387
2 473 46.4 45.4 4d.4 435 425 416 406 39.7 38.7
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Table VI.—Ordinary Joint

and Last Survivor Anni

Two Lives—Expected Return Multiples
AGES 25 26 27 28 29 30 31 32 33 34
83 57.0 56.1 56.1 54.1 53.2 52.2 51.2 50.3 49.3 48.3
84 57.0 56.1 55.1 54.1 53.2 522 51.2 50.3 493 48.3
85 57.0 56.1 55.1 54.1 53.2 522 51.2 50.2 493 483
86 57.0 56.1 55.1 54.1 53.1 522 51.2 50.2 493 48.3
87 57.0 56.1 55.1 54.1 53.1 522 51.2 50.2 49.3 483
88 57.0 56.1 55.1 54.1 53.1 522 51.2 50.2 493 48.3
89 57.0 56.1 55.1 54.1 53.1 522 51.2 50.2 49.3 483
90 57.0 56.1 56.1 54.1 531 522 51.2 50.2 493 48.3
o1 57.0 56.1 55.1 54.1 53.1 522 51.2 50.2 493 483
92 57.0 56.1 55.1 541 531 522 51.2 50.2 49.3 48.3
93 57.0 56.1 55.1 54.1 53.1 522 51.2 50.2 493 483
94 57.0 56.0 55.1 541 531 522 51.2 50.2 49.3 48.3
95 57.0 56.0 55.1 54.1 53.1 522 51.2 50.2 493 48.3
96 57.0 56.0 55.1 54.1 53.1 522 51.2 50.2 493 483
97 57.0 56.0 55.1 54.1 53.1 522 51.2 50.2 493 48.3
98 57.0 56.0 55.1 54.1 53.1 522 51.2 50.2 49.3 483
99 57.0 56.0 55.1 54.1 53.1 522 51.2 50.2 493 48.3
100 57.0 56.0 55.1 54.1 531 522 51.2 50.2 49.3 483
101 57.0 56.0 56.1 54.1 53.1 522 51.2 50.2 493 48.3
102 57.0 56.0 55.1 54.1 531 522 51.2 50.2 493 483
103 57.0 56.0 55.1 54.1 53.1 522 51.2 50.2 493 48.3
104 57.0 56.0 55.1 54.1 531 522 51.2 50.2 493 483
105 57.0 56.0 55.1 541 53.1 522 51.2 50.2 49.3 48.3
106 57.0 56.0 55.1 54.1 531 522 51.2 50.2 493 483
107 57.0 56.0 55.1 541 53.1 522 51.2 50.2 49.3 48.3
108 57.0 56.0 55.1 54.1 531 522 51.2 50.2 493 48.3
109 57.0 56.0 55.1 54.1 53.1 522 51.2 50.2 49.3 483
110 57.0 56.0 56.1 54.1 53.1 522 51.2 50.2 493 48.3
111 57.0 56.0 55.1 54.1 531 522 51.2 50.2 493 483
112 57.0 56.0 56.1 54.1 53.1 522 51.2 50.2 493 48.3
113 57.0 56.0 55.1 54.1 531 522 51.2 50.2 49.3 483
114 57.0 56.0 56.1 54.1 53.1 522 51.2 50.2 493 48.3
115 57.0 56.0 55.1 541 53.1 522 51.2 50.2 493 48.3
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Table VIl.—Percent Value of Refund Feature
Duration of Guaranteed Amount
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Table VI.—Ordinary J
Two Lives—Expected Return Multiples

AGES 35 36 a7 38 39 40 “ a2 43 a4
93 473 46.4 45.4 44.4 435 425 416 406 39.7 38.7
94 473 46.4 45.4 4d.4 435 425 416 406 39.7 387
95 473 46.4 45.4 4d.4 435 425 418 406 39.7 387
9 473 46.4 45.4 4d.4 435 425 416 406 39.7 387
o7 473 46.4 454 444 435 425 418 406 306 387
98 473 46.4 45.4 4d.4 435 425 416 406 396 387
99 473 46.4 454 444 435 425 415 406 306 387
100 473 46.4 45.4 4d.4 435 425 415 406 396 387
101 473 46.4 454 444 435 425 415 406 306 387
102 473 46.4 45.4 4d.4 435 425 415 406 396 387
103 473 46.4 45.4 4d.4 435 425 415 406 396 387
104 473 46.4 45.4 4d.4 435 425 415 406 306 387
105 473 46.4 45.4 4d.4 435 425 415 406 396 387
106 47.3 46.4 45.4 4d.4 435 425 415 406 306 387
107 473 46.4 45.4 4d.4 435 425 415 406 396 387
108 473 46.4 45.4 4d.4 435 425 415 406 396 38.7
100 473 46.4 45.4 4d.4 435 425 415 406 396 387
110 473 46.4 454 444 435 425 415 406 306 387
111 473 46.4 45.4 4d.4 435 425 415 406 396 387
112 473 46.4 454 444 435 425 415 406 306 387
13 473 46.4 45.4 4d.4 435 425 415 406 396 387
114 473 46.4 454 444 435 425 415 406 306 387

15 473 46.4 45.4 4d.4 435 425 415 406 396 38.7
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Table VIl.—Percent Value of Refund Feature
Duration of Guaranteed Amount

AGE 1 2 3 a 5 6 7 8 ] 10
YEAR YEARS  YEARS  YEARS  YEARS  YEARS  YEARS  YEARS  YEARS  YEARS
61 0 1 1 1 2 2 3 3 4 4
6 0 1 1 2 2 2 3 4 4 5
6 0 1 1 2 2 3 3 4 5 5
61 0 1 1 2 2 3 4 4 5 6
£ 0 1 2 2 3 3 4 5 8 6
66 1 1 2 2 3 4 5 5 8 7
61 1 1 2 3 3 4 5 6 7 8
68 1 1 2 3 4 5 6 7 8 9
6 1 1 2 3 4 5 6 7 8 10
70 1 2 3 4 5 6 7 8 9 1
7 1 2 3 4 5 6 8 9 10 12
72 1 2 3 4 6 7 8 10 1 13
73 1 2 4 5 6 8 9 1 13 14
7 1 3 4 5 7 9 10 12 14 18
75 1 3 4 6 8 9 1 13 15 17
76 2 3 5 7 9 10 12 15 17 19
e 2 4 5 7 9 12 4 18 18 21
i 2 4 6 8 10 13 1 ] 20 23
79 2 4 7 9 11 14 7 19 22 25
80 2 5 7 10 13 15 18 21 24 27
81 3 5 8 1 14 17 20 23 26 29
82 3 6 9 12 15 19 2 25 28 a2
8 3 7 10 13 17 20 24 27 a1 34
81 4 7 11 15 19 2 2 30 33 a7
8 4 8 12 16 20 24 28 32 36 40
86 4 9 13 18 2 27 at 35 39 42
81 5 10 15 20 24 2 33 a7 n 45
88 5 11 16 2 2 31 36 40 44 48
8 6 12 18 23 28 33 38 43 a7 50
% 7 13 19 2 31 36 el 45 49 53
ot 7 14 2 27 33 38 43 48 52 55
@2 8 15 2 2 35 40 45 50 54 58
o 9 17 24 31 37 43 48 52 56 60
o4 9 18 26 33 £ 45 50 54 58 62
% 10 19 27 35 il 47 52 57 60 64
% 1 20 2 36 43 49 54 50 62 68
o7 1 21 30 38 45 51 56 81 64 68
o8 12 2 E 40 47 53 58 83 66 69
% 13 24 a4 42 49 55 80 85 68 7
100 14 2 38 44 52 58 83 67 70 73
101 14 27 £ 47 54 60 65 89 72 75
102 15 2 40 49 56 62 67 bl 74 4
103 17 31 42 52 59 65 £ 73 76 78
104 Bt 3 45 55 62 67 72 75 78 80
105 19 36 48 58 65 70 74 e 80 82
108 21 EY 51 61 68 73 bed 79 82 84
107 23 42 55 64 7 75 79 81 84 85
108 25 45 58 67 73 78 8t 83 85 87
100 28 49 62 7 76 80 83 85 87 88
110 a1 52 66 74 79 82 85 87 88 89
111 34 57 70 77 82 85 87 88 20 3l
112 a7 61 73 80 84 87 88 90 9 %
113 il 66 77 83 8 88 90 91 % ]
114 45 70 80 85 88 a0 92 93 o o

115 50 75 83 88 2 £ 93 94 o %
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Table VIl.—Percent Value of Refund Feature
Duration of Guaranteed Amount
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