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This is an early release draft of an IRS tax form, instructions, or publication,
which the IRS is providing for your information. Do not file draft forms and do
not rely on draft forms, instructions, and publications for filing. We do not
release draft forms until we believe we have incorporated all changes (except
when explicitly stated on this coversheet). However, unexpected issues
occasionally arise, or legislation is passed—in this case, we will post a new draft
of the form to alert users that changes were made to the previously posted draft.
Thus, there are never any changes to the last posted draft of a form and the final
revision of the form. Forms and instructions generally are subject to OMB
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until they are approved. Drafts of instructions and publications usually have some
changes before their final release.

Early release drafts are at IRS.gov/DraftForms and remain there after the final
release is posted at IRS.gov/LatestForms. All information about all forms,
instructions, and pubs is at IRS.gov/Forms.
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shortcut. For example, the Form 1040 page is at IRS.gov/Form1040; the Pub. 501
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Schedule A (Form 1040/SR) page is at IRS.gov/ScheduleA. If typing in a link
above instead of clicking on it, be sure to type the link into the address bar of your
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If you wish, you can submit comments to the IRS about draft or final forms,
instructions, or publications at IRS.gov/FormsComments. We cannot respond to
all comments due to the high volume we receive and may not be able to consider
many suggestions until the subsequent revision of the product.

If you have comments on reducing paperwork and respondent (filer) burden,
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SCHEDULE J
(Form 5471)

(Rev. December 2020) » Attach to Form 5471.

Department of the Treasury
Internal Revenue Service

Accumulated Earnings & Profits (E&P) of Controlled Foreign Corporation

OMB No. 1545-0123

» Go to www.irs.gov/Form5471 for instructions and the latest information.

Name of person filing Form 5471 Identifying number
Name of foreign corporation EIN (if any) Reference ID number (see instructions)
a Separate Category (Enter code—see instructions.) . . . . . B 6
If code 901j is entered on line a, enter the country code for the sanct|oned country (see mstructnons) P

Accumulated E&P of Controlled Foreign Corporation
[] Check the box if person filing return does not have all U.S. shareholders’ information to complete an amount in column (e) (see instructions).

. ; . (a) (b) (c) (d) (e) Previously Taxed E&P (see instructions)
Important: Enter amounts in functional currency. Post-2017 E&P Not Post-1986 Pre-1987 E&P Not | Hovering Deficit and
Previously Taxed Undistributed Earnings Previously Taxed Deduction for (i) Reclassified section | (ii) Reclassified section
(post-2017 section | (post-1986 and pre-2018 (pre-1987 section Suspended Taxes 965(a) PTEP 965(b) PTEP

959(c)(3) balance) section 959(c)(3) balance) 959(c)(3) balance)

1a| Balance at beginning of year (as reported on prior
year Schedule J) . .o

Beginning balance adjustments (attach statement)
Adjusted beginning balance (combine lines 1a and 1b)
2a | Reduction for taxes unsuspended under anti-splitter rules
b| Disallowed deduction for taxes suspended under
anti-splitter rules . . e

3 | Current year E&P (or def|C|t in E&P) (enter amount
from applicable line 5¢c of Schedule H).

4 | E&P attributable to distributions of previously taxed
E&P from lower-tier foreign corporation

5a | E&P carried over in nonrecognition transaction .

b| Reclassify deficit in E&P as hovering deficit after
nonrecognition transaction ..

6 | Other adjustments (attach statement) .

7 | Total current and accumulated E&P (combine lines
1c through 6) . e

8 | Amounts reclassified to section 959( )(2) E&P from
section 959(c)(3) E&P

9 | Actual distributions . .

10 | Amounts reclassified to section 959( )( ) E&P from
section 959(c)(2) E&P .

11 | Amounts included as earnings mvested in U S. property
and reclassified to section 959(c)(1) E&P (see instructions)
12 | Other adjustments (attach statement) .

13 | Hovering deficit offset of undistributed post-
transaction E&P (see instructions) .o

14 | Balance at beginning of next year (combine lines 7 through 13)
For Paperwork Reduction Act Notice, see the Instructions for Form 5471. Cat. No. 21111K Schedule J (Form 5471) (Rev. 12-2020)
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Accumulated E&P of Controlled Foreign Corporation (continued)

(e) Previously Taxed E&P (see instructions)

(i) General section
959(c)(1) PTEP

(iv) Reclassified section 951A PTEP

(v) Reclassified section 245A(d) PTEP

(vi) Section 965(a) PTEP

(vii) Section 965(b) PTEP

(e) Previously Taxed E&P (see instructions)

(viii) Section 951A PTEP

(ix) Section 245A(d) PTEP.

(x) Section 951(a)(1)(A) PTEP:

®
Total Section 964(a) E&P
(combine columns (a), (b), (c),
and (e)(i) through (e)(x))

Schedule J (Form 5471) (Rev. 12-2020)



Schedule J (Form 5471) (Rev. 12-2020) Page 3
Part Il Nonpreviously Taxed E&P Subject to Recapture as Subpart F Income (section 952(c)(2))

Important: Enter amounts in functional currency.
1 Balance at beginningofyear . . . . . . . . . . . . . . L L L L L L s 1
2 Additions (amounts subject to future recapture) . . . . . . . . . . . . . . . . . . . . .o 2
3 Subtractions (amounts recaptured in currentyear) . . . . . . . . . . . . . . . . . . . . . . . . ... .P» |3
4 Balance at end of year (combine lines 1'through3) . .. . . . . . . . . . . 0. 0 .. . . L . .. ra

Schedule J (Form 5471) (Rev. 12-2020)



	topmostSubform[0]: 
	Page1[0]: 
	f1_1[0]: 
	f1_2[0]: 
	f1_3[0]: 
	f1_4[0]: 
	f1_5[0]: 
	f1_6[0]: 
	f1_7[0]: 
	c1_1[0]: Off
	Table_Part1_a-eii[0]: 
	BodyRow1a[0]: 
	f1_8[0]: 
	f1_9[0]: 
	f1_10[0]: 
	f1_11[0]: 
	f1_12[0]: 
	f1_13[0]: 

	BodyRow1b[0]: 
	f1_14[0]: 
	f1_15[0]: 
	f1_16[0]: 
	f1_17[0]: 
	f1_18[0]: 
	f1_19[0]: 

	BodyRow1c[0]: 
	f1_20[0]: 
	f1_21[0]: 
	f1_22[0]: 
	f1_23[0]: 
	f1_24[0]: 
	f1_25[0]: 

	BodyRow2a[0]: 
	f1_26[0]: 
	f1_27[0]: 
	f1_28[0]: 
	f1_29[0]: 
	f1_30[0]: 
	f1_31[0]: 

	BodyRow2b[0]: 
	f1_32[0]: 
	f1_33[0]: 
	f1_34[0]: 
	f1_35[0]: 
	f1_36[0]: 
	f1_37[0]: 

	BodyRow3[0]: 
	f1_38[0]: 
	f1_39[0]: 
	f1_40[0]: 
	f1_41[0]: 
	f1_42[0]: 
	f1_43[0]: 

	BodyRow4[0]: 
	f1_44[0]: 
	f1_45[0]: 
	f1_46[0]: 
	f1_47[0]: 
	f1_48[0]: 
	f1_49[0]: 

	BodyRow5a[0]: 
	f1_50[0]: 
	f1_51[0]: 
	f1_52[0]: 
	f1_53[0]: 
	f1_54[0]: 
	f1_55[0]: 

	BodyRow5b[0]: 
	f1_56[0]: 
	f1_57[0]: 
	f1_58[0]: 
	f1_59[0]: 
	f1_60[0]: 
	f1_61[0]: 

	BodyRow6[0]: 
	f1_62[0]: 
	f1_63[0]: 
	f1_64[0]: 
	f1_65[0]: 
	f1_66[0]: 
	f1_67[0]: 

	BodyRow7[0]: 
	f1_68[0]: 
	f1_69[0]: 
	f1_70[0]: 
	f1_71[0]: 
	f1_72[0]: 
	f1_73[0]: 

	BodyRow8[0]: 
	f1_74[0]: 
	f1_75[0]: 
	f1_76[0]: 
	f1_77[0]: 
	f1_78[0]: 
	f1_79[0]: 

	BodyRow9[0]: 
	f1_80[0]: 
	f1_81[0]: 
	f1_82[0]: 
	f1_83[0]: 
	f1_84[0]: 
	f1_85[0]: 

	BodyRow10[0]: 
	f1_86[0]: 
	f1_87[0]: 
	f1_88[0]: 
	f1_89[0]: 
	f1_90[0]: 
	f1_91[0]: 

	BodyRow11[0]: 
	f1_92[0]: 
	f1_93[0]: 
	f1_94[0]: 
	f1_95[0]: 
	f1_96[0]: 
	f1_97[0]: 

	BodyRow12[0]: 
	f1_98[0]: 
	f1_99[0]: 
	f1_100[0]: 
	f1_101[0]: 
	f1_102[0]: 
	f1_103[0]: 

	BodyRow13[0]: 
	f1_104[0]: 
	f1_105[0]: 
	f1_106[0]: 
	f1_107[0]: 
	f1_108[0]: 
	f1_109[0]: 

	BodyRow14[0]: 
	f1_110[0]: 
	f1_111[0]: 
	f1_112[0]: 
	f1_113[0]: 
	f1_114[0]: 
	f1_115[0]: 



	Page2[0]: 
	Part1_Table_eiii-evii[0]: 
	BodyRow1a[0]: 
	f2_1[0]: 
	f2_2[0]: 
	f2_3[0]: 
	f2_4[0]: 
	f2_5[0]: 

	BodyRow1b[0]: 
	f2_6[0]: 
	f2_7[0]: 
	f2_8[0]: 
	f2_9[0]: 
	f2_10[0]: 

	BodyRow1c[0]: 
	f2_11[0]: 
	f2_12[0]: 
	f2_13[0]: 
	f2_14[0]: 
	f2_15[0]: 

	BodyRow2a[0]: 
	f2_16[0]: 
	f2_17[0]: 
	f2_18[0]: 
	f2_19[0]: 
	f2_20[0]: 

	BodyRow2b[0]: 
	f2_21[0]: 
	f2_22[0]: 
	f2_23[0]: 
	f2_24[0]: 
	f2_25[0]: 

	BodyRow3[0]: 
	f2_26[0]: 
	f2_27[0]: 
	f2_28[0]: 
	f2_29[0]: 
	f2_30[0]: 

	BodyRow4[0]: 
	f2_31[0]: 
	f2_32[0]: 
	f2_33[0]: 
	f2_34[0]: 
	f2_35[0]: 

	BodyRow5a[0]: 
	f2_36[0]: 
	f2_37[0]: 
	f2_38[0]: 
	f2_39[0]: 
	f2_40[0]: 

	BodyRow5b[0]: 
	f2_41[0]: 
	f2_42[0]: 
	f2_43[0]: 
	f2_44[0]: 
	f2_45[0]: 

	BodyRow6[0]: 
	f2_46[0]: 
	f2_47[0]: 
	f2_48[0]: 
	f2_49[0]: 
	f2_50[0]: 

	BodyRow7[0]: 
	f2_51[0]: 
	f2_52[0]: 
	f2_53[0]: 
	f2_54[0]: 
	f2_55[0]: 

	BodyRow8[0]: 
	f2_56[0]: 
	f2_57[0]: 
	f2_58[0]: 
	f2_59[0]: 
	f2_60[0]: 

	BodyRow9[0]: 
	f2_61[0]: 
	f2_62[0]: 
	f2_63[0]: 
	f2_64[0]: 
	f2_65[0]: 

	BodyRow10[0]: 
	f2_66[0]: 
	f2_67[0]: 
	f2_68[0]: 
	f2_69[0]: 
	f2_70[0]: 

	BodyRow11[0]: 
	f2_71[0]: 
	f2_72[0]: 
	f2_73[0]: 
	f2_74[0]: 
	f2_75[0]: 

	BodyRow12[0]: 
	f2_76[0]: 
	f2_77[0]: 
	f2_78[0]: 
	f2_79[0]: 
	f2_80[0]: 

	BodyRow13[0]: 
	f2_81[0]: 
	f2_82[0]: 
	f2_83[0]: 
	f2_84[0]: 
	f2_85[0]: 

	BodyRow14[0]: 
	f2_86[0]: 
	f2_87[0]: 
	f2_88[0]: 
	f2_89[0]: 
	f2_90[0]: 


	Part1_Table_eviii-f[0]: 
	BodyRow1a[0]: 
	f2_91[0]: 
	f2_92[0]: 
	f2_93[0]: 
	f2_94[0]: 

	BodyRow1b[0]: 
	f2_95[0]: 
	f2_96[0]: 
	f2_97[0]: 
	f2_98[0]: 

	BodyRow1c[0]: 
	f2_99[0]: 
	f2_100[0]: 
	f2_101[0]: 
	f2_102[0]: 

	BodyRow2a[0]: 
	f2_103[0]: 
	f2_104[0]: 
	f2_105[0]: 
	f2_106[0]: 

	BodyRow2b[0]: 
	f2_107[0]: 
	f2_108[0]: 
	f2_109[0]: 
	f2_110[0]: 

	BodyRow3[0]: 
	f2_111[0]: 
	f2_112[0]: 
	f2_113[0]: 
	f2_114[0]: 

	BodyRow4[0]: 
	f2_115[0]: 
	f2_116[0]: 
	f2_117[0]: 
	f2_118[0]: 

	BodyRow5a[0]: 
	f2_119[0]: 
	f2_120[0]: 
	f2_121[0]: 
	f2_122[0]: 

	BodyRow5b[0]: 
	f2_123[0]: 
	f2_124[0]: 
	f2_125[0]: 
	f2_126[0]: 

	BodyRow6[0]: 
	f2_127[0]: 
	f2_128[0]: 
	f2_129[0]: 
	f2_130[0]: 

	BodyRow7[0]: 
	f2_131[0]: 
	f2_132[0]: 
	f2_133[0]: 
	f2_134[0]: 

	BodyRow8[0]: 
	f2_135[0]: 
	f2_136[0]: 
	f2_137[0]: 
	f2_138[0]: 

	BodyRow9[0]: 
	f2_139[0]: 
	f2_140[0]: 
	f2_141[0]: 
	f2_142[0]: 

	BodyRow10[0]: 
	f2_143[0]: 
	f2_144[0]: 
	f2_145[0]: 
	f2_146[0]: 

	BodyRow11[0]: 
	f2_147[0]: 
	f2_148[0]: 
	f2_149[0]: 
	f2_150[0]: 

	BodyRow12[0]: 
	f2_151[0]: 
	f2_152[0]: 
	f2_153[0]: 
	f2_154[0]: 

	BodyRow13[0]: 
	f2_155[0]: 
	f2_156[0]: 
	f2_157[0]: 
	f2_158[0]: 

	BodyRow14[0]: 
	f2_159[0]: 
	f2_160[0]: 
	f2_161[0]: 
	f2_162[0]: 



	Page3[0]: 
	f3_1[0]: 
	f3_2[0]: 
	f3_3[0]: 
	f3_4[0]: 




