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Dear Appllcant 5.

Wa' have consmemd your 3pp).ication fqr @ 'ootmn T’ Yedera], income ‘tax
under section 501/c)(6} of the- ‘internal Re. .ue Code and have detarmined that -

you do not qualify for the e*canptjpn under ‘ths’ section. .Our:reasons for cm.,,
conclusion a’nd the facts wl'.ich thia is. based on-are, e:gplamed belpu PR

‘x’ou were mcorporated under tha laws‘

Your stated purposes are "to provide for maintenanca, preservation

cJ’ld architectural control of "the: condominium ymits, qtound and Cunnon Areas -
ithin that certain tract of prq,srty ﬂescribed as, ek .

seing al.l of that parucular.tract of '.tand_ !: tad on’ the -Slde of

R i AR SRR doscribad as SN of the SR

: as’ ,showr on plot thersof recorded in am
and al..,o appearmq in -

and to promote the health safety and. welt‘ari of tha resxdent‘s within the =
2)‘\1‘““.\ Amn—-\\-

A eccrited property and. any. aam.cigm thersto as may ‘herpafter be brouqht
i within the' jurisdictiot of this Asaocihtlon for $his‘purpose to: -

 (a) exercise all of the powers and pr:.vilages and t.o Derform aJ.l of the
duties and cbligatjons Gf ‘the. Assoctgticn,as set ¥orth in that certain - :-.
Declaretion ¢ Covepants, Canditions, 'and” Restrictions, harainafter call’-'d the
‘ "Declaraticn’ , auolicable to the property and recocded or to i recgided in
the offire of Lhe kegister of Daads for—and as tha same may be
* uenced from time ro time as therein provided, said Declaratlon being
incorporated herein as f set forth at 1ength

(b) fix. lewvy, rollect and enforce pa'nmnt by any 1awful meAans , all v

‘harges or assez-nents pursuant to the terms of the doclaratlon, to pay. all S
AEENsCS m connect 1on therewith and all office and other expenses- incident to
“he conduct of the business of the Association,, including all licenses, taxes
U

CEY T nml ehiar e levied or imposed aqainst the proverty of t,he
ALLOTLAtION: .
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- mortgage;, ‘pledge,: deed:

the menbers, agreeingto such;dedicatisn

‘. corporations organized for the sama’

_You are a membershi

_ Your sole '_Bou.rce of support

(g) "acquire’dby gift; purchade. or
uecn,. opezate,: maintain;‘convey,: gell#
use. cr-otherwise dispose’ ofireal or: persapal
affairs of'the Association; et

B - ‘e

Sy horrowmoney

‘property. as

g ; T R B 7 ATy
- (8) :dedicata; Bell.or transfertallioriany’p
public agency, authority, or utility’for stch
conditions”as may be agreed’to hy the meabars’

shall be effective tnless an. instrument’hag:

e
-1

Lar

L G
£1003 With other nonoRSEit o -
,Or;/annex’ add;tional‘mmr;f and.

)
8’ and

o . ».‘,'}; v a o J ST
(f) participate in’merqdr

Common Area, provided that any such merger,”consolidation oy annexation shall
have the assent of two-thirds (2/3). of tha membérs R i +. =

S 35

(9) h;ave and be abletoaxorcisa anyand’
privileges which a: corparation organized under;
of : ; ]

. TR ¥
P organizat
consist of the Unit Ownezs. ..::

Your expenses are tor the administration;
condominium property, including-mainte
common elements of the properties,

<

business leagues, chamber of “co’mngérc'e'“ Ye.
ard professicnal™football leagues,’

part of the net earnings of which
sharebolder or individual. -, S

section 1.501(c)(6)-1 of the Income Tax
league is an asscciation of persons. hav
purcose of which is to promote such’
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The rights) duties, and’ privileges of i
in a cordominium, property derive from, :
contractural provis
owner's acquiisition
condominiym. = = v

ions and‘ars. imxtri:ab}
and enjoyment ‘of ‘higrp

)

Based on the data ¥ou have submit G-

Tax Requlations, and Revenus Rulingsiag’
concluded that you do not ‘qualif ‘ta
descriked in- section 501(¢)(8):of the B

In accordance with this determ.i.natlon
tax returns on Form 1120, M

)

If you do not agrée with our detarmination; . you
this matter by the Office of Regional'director
should file written appeal as explained in'th
Your appeal should give the facta,: law,
Your position. If you want a hearing; en you: .
appeal and you will be contacted Lo arrange: a date 2T 8.’ haring may
at the regional office,.or, if - You request:,i at’ any mutual LY'.Conveni
district office. If you will-be'reprysanged1:WleQ;:;th'f", X
principal officers, that person will need‘to file 'a’ power ‘of
information authorization with us, .«
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