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A Computation of Foreign Tax Credit
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12 Divide line 8 by line 11 (if line 8 is more than line 11, enter the figure “1")

13

14

15

Total foreign taxes paid or accrued (from Part II, line 2d or from
Schedule A, Part Il, “Total”) ¢ . « + v « & = & « « & 1

Carryback or carryover (attach detailed computation) . . . . . 2

Add line 1 and line2. . 3

Reduction for taxes on mcome excluded under sectlon 911 and for
eign mineral income; for failure to furnish returns required under sec-
tion 6038; for taxes attributable to boycott operations . . . . 4

Total foreign taxes available for credit (subtract line 4 from line 3) .

Taxable income or (loss) from sources outside the U.S. (from Part I,
line 3 or from Schedule A, Part I, line 3). If loss, skip lines 7 through
5 T 28 6

Recapture of prior year overall foreign losses (attach computation) . 7

Net foreign source taxable income (subtract line 7 from line 6) .
Individuals: Enter amount from Form 1040, line 34 or Form 1040NR,
line 39. Estates and trusts: Make no entry; skip to line11. . . 9

Enter $3,400 (joint return or widow(er)), $2,300 (single or head of
household), or $1,700 (married filing separate return) . . . . 10

Individuals: Subtract line 10 from line 9. Estates and trusts: Enter on this line your taxable income

without the deduction for your exemption. . « . « « . «

Total U.S. income tax beforeanycredits . . . . . .« « o = 13

Creditfortheelderly. . . « = « « « & & & & « & & 14

Subtractline1l4fromlinel3. . . +« +« « ¢« o s o ¢ o =

16 Limitation on credit (multiply line 15 by line12). . . . . . . .

17 Foreign tax credit (line 5 or line 16, whichever is smaller) .

17

Summary of Credits from Separate Parts Il

%
1 Credit with respect to nonbusiness (section 904(d)) interest. . . 1 %
2 Credit with respect to dividends from a DISC or former DISC. . . 2 /
3 Credit with respect to foreign oil-related income. . . . . . 3 /
4 Credit with respect to all other income from sources outside the /
U.S. (including income from sources within U.S. possessions) . . 4 //,
5 Total (add lines 1through4) . . . . . . . . . . . . . |5
6 Reduction in credit for international boycott operations (see instructions) . 6
7 Foreign tax credit (subtract line 6 from line 5). Enter here and on your tax return . .| 7
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