Form 1 120 U.S. Corporation Income Tax Return

For calendar year 1977 or other taxable year beginning

1917

Department of the Treasury 1977, ending 19........
Internal Revenue Service (PLEASE TYPE OR PRINT)
Check if a— Name D Employer identification number
A Consolidated return D :‘;;wg
B Personal Holding Co. D igf Number and street E Date incorporated
C Business Code No. (See E.':’:
Page 8 of instructions) 35}51 City or town, State, and ZIP code F Enter total assets from line 14,
> ' ! column (D), Schedule L (See specific
Instructions)
IMPORTANT—Fill in all applicable lines and schedules. If the lines onWarenotsuﬁicient, see instruction N. $
1 Gross receipts or gross Sales..........cocceeeceeeccmeenenass Less: Returns and allowances. 1
2 Less: Cost'of goods sold (Schedule A) and/or operations (attach schedule) . . . . . . 2
I.“3Grossprofit..........................3
=| 4 Dividends(ScheduleC) . . . . + . + v 4 v e e e e e e e e . .|
8 5 Interest on obligations of the United States and U.S. instrumentalities . . . . . . . 5
= 6 Otherinterest. . . . . . . . . . . . . . 6
87GrOSsrents..........................7
©f 8Grossroyalties . . . . . . . . . 0 L e e e e e e e e e e e e e 8
5 9 (a) Capital gain net income (attach separate ScheduleD) . . . . . . . . . . . . 9(a)
(b) Net gain or (loss) from line 9, Part Il, Form 4797 (attach Form 4797) . . . . . . . |3(b)
10 Other income (see instructions—attach schedule) . . . . . . . . . . . . . . 10
11 TOTAL income—Add lines3through10 . . . . . . . . . . . . . 11
12 Compensation of officers (Schedule E) . . . . . . . © v & v & « o o o« o » 12
13 Salaries and wages (not deducted elsewhere) . . . . . . . . . . . . . . . . |23
14 Repairs (seeinstructions) . . . . . . ¢ . v 4 4 4 4 e e e e e e .. .| 24
15 Bad debts (Schedule Fifreserve methodisused) . . . « &+ « « o & o o « o . .|/ 18
T
17 Taxes (attach schedule) . . . . . .« ¢ & v v v v v 4 v o v o o o o .]27
18 Interest . + « v & 4 4 4 e e e e e e e e e e e e e e e e e |28
19 Contributions (not over 5%, of line 30 adjusted per instructions—attach schedule) . . . . 19
2 20 Amortization (attach schedule) . . . . . . . . . . . . . . . . . . . . |20
Q| 21 Depreciation from Form 4562 (attach Form 4562) ........cooeeooeooomoeeennen. , less depreciation
5 claimed in Schedule A and elsewhere on return ............... , Balance p 21
E’ZZDepletinn...........................22
gzsAdvertising...........................23
24 Pension, profit-sharing, etc. plans (see instructions) (enter number of plans » )y . 24
25 Employee benefit programs (seeinstructions) . . . . . . . . . . . . . . . . 25
26 Other deductions (attach schedule) . . . . . . . + + « « & v o o o . . .|26
27 TOTAL deductions—Add lines 12through26 . . . . . . . . . . . . . . |27
28 Taxable income before net operating loss deduction and special deductions (line 11 less line 2. . 28 —
29 Less: (a) Net operating loss deduction (see instructions—attach schedule) . .|29(a)
(b) Special deductions (Schedule ) . . . . . . . . .|29(b) .
30 Taxable income (line 28 lessline29) . . . . . . . . v v v v v v o« v v ] 3
31 TOTALTAX (ScheduleJ) . . . . . . . ¢ © v v v v o v « o o . 31
32 Credits: (a) Overpayment from 1976 allowed asacredit. . .| ____
(b) 1977 estimated tax payments . . . . . . . « b
(c) Less refund of 1977 estimated tax applied for on Form 4466 . ( )
(d) Tax deposited with Form 7004 (attach copy) . . . . . . . . . . .
é (e) Tax deposited with Form 7005 (attach copy) . . . . . . . . . . .
= (f) Credit from regulated investment companies (attach Form2439) . . . . . . (__.___
(g) U.S. tax on special fuels, nonhighway gas and lubricating oil (attach Form 4136) . .
33 TAX DUE (line 31 less line 32). See instruction G for depositary method of payment . . . . | 33
34 OVERPAYMENT (line 32 lessline31) . . . . . . . + v v o v o o v o « . |38
35 Enter amount of line 34 you want: Credited to 1978 estimated tax ) Refunded p» | 35

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief it is true,

correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which the preparer has any knowledge.

’ Title

} Signature of officer Date l }Paid preparer’s signature and identifying number (see instructions)

Paid preparer’s address (or employer's name, address and identifying number)

235-106~1



Form 1120 (1977)

[N . Cost of Goods Sold (See instruction 2)

1 Inventory at beginning of year . . . P T
2 Merchandise bought for manufacture or sale e v e e e e s e e e e e e e e e e e
3 Salaries and wages . . . v e e e e e e e e e e e e e e e e e e e e e e
4 Other costs (attach schedule) C s e e e e e e e e e e e e e e e e e e e e
5 Total . . . . e e s e e e e s e e e s e s s h e e e e s e e e s
6 Less: Inventory at end of year. . . ' s e s e e e s s e e e e s e e s e

7 Cost of goods sold—Enter here and on Ime2 pagel v e e e e e e e e e e e e e

8 (a) Check valuation method(s) used for total closing inventory:
[[] Cost [] Lower of cost or market [] Other (if “other,” attach explanation)

(b) Check if this is the first year LIFO inventory method was adopted andused . . . . . . . . . .
If checked, attach Form 970.

(c) If the LIFO inventory method was used for thls taxable year, enter percentage (or amounts) of closmg in-
ventory computed under LIFO. . .

(d) If you are a manufacturer, check if you valued your mventory in accordance wuth regulatlons sectlon 1 471—11 . .

(e) Was there any substantial change in determining quantities, cost, or valuations between opening and closing inventory? . .
If ““Yes,”’ attach explanation.

-+ [
- [ Yes DNo

NN Dividends (See instruction 4)

1 Domestic corporations subject to 859% deduction . . . . « ¢ & ¢ ¢ v e e 4 e e e e a
2 Certain preferred stock of public utilities . . . . . . . .+ « ¢ & i 0 v v e e e e e e

3 Foreign corporations subject to 859, deduction . . . v e . e e e e s
4 Dividends from wholly-owned foreign subsidiaries subject to 100% deductlon (sectlon 245(b)) e e e e s
5 Other dividends from foreign corporations . . . e e e e e e
6 Includable income from controlled foreign corporatlons under subpart F (attach Forms 3646) .« s s s s
7 Foreign dividend gross-up (section 78) . . . . . v e e e

8 Qualifying dividends received from affiliated groups and subject to the 100% deductlon (sectlon 243(a)(3)) .
9 Qualifying dividends received from affiliated groups and subject to the provisions of section 1564(b) . . .
10 Taxable dividends from a DISC or former DISC not included in line 1 (section 246(d)) . . . . . . . .

11 Other dividends . . C e e e e e e e e e e e e e e e e et ———
12 Total—Enter here and on Ilne 4 page 1 . T
I3l Compensaiion of Officers (See mstructlon 12)
3. Ti Percent of ti
1. Name of officer 2. Social security number devogelén %o ercegtoélk :x;i%m o 26 r:ptggls’gttio(;{ 7. E:;Ialeor;?:n::scount
business |"47¢ 5. Preferred

Total compensation of officers—Enter here and on line 12, page 1

D20 %

BTN A Bad Debts—Reserve Method (See instruction 15) '

Amount added to reserve

4. Current year's
provision

6.Amount charged

2. Trade notes and accounts re-
against reserve

ceivable outstanding at end of year 3. Sales on account

1. Year 5. Recoveries

7. Reserve for bad debts
at end of year

1972

1973

1974

1975

1976

1977

TR TIN Special Deductions

1 (a) 85% oflinel,Schedule C. . . . . . . .« . . © . . 0 0 e e e e e e e e e
(b) 60.2089% of line 2, Schedule C . . . . . . . & « © v v v e e e e e e e e e e
(c) 859% of line 3, Schedule C. . . . . . .+ .+ . « v v v e e e e e e e e e e e e
(d) 1009% of line4,ScheduleC. . . . . « & © « v v v e e e e e e e e ey

2 Total—See instructions for limitation . . . . . . . . & . . L . e h e e e e e e e e s

3 1009% of line 8, ScheduleC. . . . e e e e e e

4 Enter dividends-received deduction allowed for dw:dends reported on line 9, Sch. C. See sectlon 1564(b) for computation. . . .

5 Dividends paid on certain preferred stock of public utilities (seeinstructions) . . . . . . .« « + « . .

6 Western Hemisphere trade corporations (see instructions) . . . « e s s e e s
7 Total special deductions—Add lines 2 through 6. Enter here and on Ime 29(b), page 1
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Form 1120 (1977)

Page 3

[TLNIE Tax Computation

1 Taxable income (line 30, page 1) .

2 Enter line 1 or $25,000, whichever is Iesser (Members of a controlled group, see mstructlons) . e .

3 Line 1 less line 2

4 Enter line 3 or $25, 000 whlchever is Iesser (Members of a controlled group, see mstructlons) . .

5 Line3lesslined4 . . . . . . . . . .

6 20% ofline2 . . . . . . .+ .+ + « .+ .
7 22% oflined . . . . . . . . o o . .
8 48% ofline5 . . . . . . .+ « .+ .« . .

9 Income tax (Sum of lines 6, 7 and 8 or alternative tax from separate Schedule D whlchever islesser). . . . .

10 (a) Foreign tax credit (attach Form 1118)
(b) Investment credit (attach Form 3468) .
(c) Work incentive (WIN) credit (attach Form 4874) .

(d) New jobs credit (attach Form 5884) . . . . .
11 Total of lines 10¢a), (b), (¢),and (d) . . . . .
12 Line9lessline1l . . . .« . . e e e e

13 Personal holding company tax (attach Schedule PH (Form 1120))

14 Tax from recomputing a prior year investment credit (attach Form4255) . . . . . . . . . . .
15 Tax from recomputing a prior year WIN credit (see instructions—attach computation) . . . .

16 Minimum tax on tax preference items (see instructions—attach Form4626) . . . . . . . . . .
17 Total tax—Add lines 12 through 16. Enter here and on line 31, page 1. . . e e e e a e

VY@ Record of Federal Tax Deposits Tax Class Number 503
(List deposits in order of date made—See instruction G)

J Taxable income or (loss) from line 28, page 1, Form 1120 for your
taxable year beginning in:

Bglt:?:s(i)tf Amount E:;%s?tf Amount 3:;%5?: Amount
G Did you claim a deduction for expenses connected with: Yes|No| K were you a member of a controlled group subject to the provi- (Yes|NO.
(1) Entertainment facility (boat, resort ranch, etc.)? . . . — sions of section 15617 . . . A 2|7
(2) Living accommodations (except for employees on business)? . |— I “Yes,” check the type of relatonship: % /
(3) Employee’s families at conventions or meetings? . . . . [—|—| (1) [] parent-subsidiary (2) [T] brother-sister % %
(4) Employee or family vacations not reported on Form W-2?. . 7 @) [ combination of (1) and (2) (See section 1563.) % %
Enter total amount of deduction(s) on Form 1120 that are claimed %/ % L Refer to page 8 of instructions and state the principal: % %
under section 274 (entertainment, gifts, €tc.) Pro.oce-rcurceercmrcureens ZAP7| BUSINESS BONHY..re oo / /
H (1) Did you at the end of the taxable year own, directly or indi- Product oF SEIViCe.....oemeemoemmee e recee e e e e e nneees _/A 7
rectly, 50% or more of the voting stock of a domestic corpora- M Did you file all required Forms 1087, 1096 and 10997 . —
tion? (For rules of atiribution, see section 267(c).) . . . . |__|__| N Were you a U.S. shareholder of any controlled foreign corpora-
If “Yes,” attach a schedule showing: / / tion? (See sections 951 and 957.) . —
(a) name, address, and identifying number; % % If “Yes,” attach Form 3646 for each such corporation. A7
(b) percentage owned; and % % O Was this firm in business at the end of 19777 . i
(c) taxable income or (loss) (e.g., if a Form 1120: from line % % P How many months in 1977 was this firm in business?.............. 2 74
28, page 1, Form 1120) of such corporation for the taxable % % Q During this taxable year, did you pay dividends (other than stock // //
year ending with or within your taxable year. % % dividends and distributions in exchange for stock) in excess of // //
@ Did individual, partnershi poration, estate or trust at e )‘/our cuorrent damiﬁa\)cu:umulated earmngs and proflts" (See sec- e
id any individual, ership, cor| ion, ions 301 and 3 .
the end of the taxable year own, directly or indirectly, 509 or .
more of your vot]ng stock? (For rules of attnbutmn see sec- If Yes, file Form 5452. If this is a consohdated return answer % %
267 here for parent corporation and on Form 851, Affiliation Sched- / /
tion ©.) . e e . - % % ule, for each subsidiary. % %
If “Yes:" 717//| R !f youare a farmers’ cooperative, check type: 0
(a) Attach a schedule showing name, address, and identifying % % [} purchasing ] marketing [] service % %
number. % // [] other (explain) p» é 4
(b) Enter percentage owned » """""""""""""""""""" === s pid you, at any time during the taxable year, have any interest in % ?
(c) Was the owner of such voting stock a person other than a or signature or other authority over a bank, securities or other / %
U.S. person? (See instruction S.) . financial account in a foreign country (except in a U.S. military % /
7//" banking facility operated by a U.S. financial mstltutlon)" if {72\7%
If “Yes,” enter owner's country P»_..............cmnnn. V24 “Yes,” see Instruction V . |
1 Did you ever declare a stock dividend? . . T Were you the grantor of, or transferor to a forelgn trust dunng % %

RN

any taxable year, which foreign trust was in being during the
current taxable year, whether or not you have any beneficial
interest in such trust? If “Yes,” you may be requnred to file
Forms 3520, 3520-A, or 926 . . ..
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Form 1120 (1977)

Page 4

[N NN Balance Sheets

Beginn

ing of taxable year

End of taxable year

ASSETS

1 Cash
2 Trade notes and accounts receivable . . . .
(a) Less allowance for bad debts

3 lInventories
4 Gov't obligations: (a) U.S. and instrumentalities .
(b) State, subdivisions thereof, etc. . . . .

5 Other current assets (attach schedule) . . . .
6 Loans to stockholders
7 Mortgage and real estate loans
8 Other investments (attach schedule) . . . .
9 Buildings and other fixed depreciable assets . .

(@) Less accumulated depreciation
10 Depletable assets
(a) Less accumulated depletion
11 Land (net of any amortization)
12 Intangible assets (amortizable only)
(a) Less accumulated amortization

13 Other assets (attach schedule)
14 Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY

15 Accounts payable
16 Mtges., notes, bonds payable in less than 1yr. . .
17 Other current liabilities (attach schedule) . . .

(A) Amount

(B) Total (C) Amount

(D) Total

_____P®

Tk

18 Loans from stockholders . . . . . . . .
19 Mtges., notes, bonds payable in 1 yr. or more . .
20 Other liabilitis (attach schedule) . . . . .
21 Capital stock: (a) Preferred stock . . . . .
(b) Common stock . . . . .| ________ >
22 Paid-in or capital surplus . . . . . . |\ . % __________________________
23 Retained earnings—Appropriated (attachsch.) . .|~/ 7 ;/ |4
24 Retained earnings—Unappropriated . . . . .|\ ~“"// /... .. ...B._B@ @ — _ \wiz o
25 Less cost of treasury stock . . . . . . . ( ) ( )
26 Total liabilities and stockholders’ equity . . /
m Reconciliation of Income Per Books With Income Per Return
1 Netincome perbooks . . . . . . . . ol 7 Income recorded on books this year not in-
2 Federalincometax . . . . . . . . . o | . cluded in this return (itemize)
3 Excess of capital losses over capital gains . . . .| _________________________ (a) Tax-exempt interest $________ .
4 Income subject to tax not recorded on hooks this year | & .
Gtemize) ________ | e
____________________________________________________________________________________ 8 Deductions in this tax return not charged
5 Expenses recorded on books this year not deducted in against book income this year (itemize)
this return (itemize) (a) Depreciation . . $.........._._._.......
() Depreciation . . . . % (b) Depletion. . S
(b) Depletion . . . . . S | e
__________________________________________________________ 9 Total of lines 7 and 8 . .
6 Total of lines 1 through 5 . . . . . 10 Income (line 28, page 1)—line 6 less 9 .
BT TIT®] Analysis of Unappropriated Retained Earnings Per Books (line 24 above)
1 Balance at beginning ofyear . . . . . . o | 5 Distributions: (@) Cash . . . . . .
2 Netincome perbooks . . . . . . . . | (b) Stock . . . . . .
3 Other increases (itemize) ___________ . (c) Property . . . . .
6 Other decreases (itemize) _____________________
_____________________________________ 7 Total of lines 5 and 6 . . . .
4 Total of lines1,2,and3. . . . . . 8 Balance at end of year (line4 less7) . . .
Y¢ U.S. GOVERNMENT PRINTING OFFICE : 1977—0-235-106 235-106-3



