Ve | LIFE INSURANCE COMPANY INCOME TAX RETURN [s»=

) FOR COMPANIES ISSUING LIFE AND ANNUITY CONTRACTS, INCLUDING COMBINED LIFE, HE , A
THIS RETURN SHOULD ¢ _ ‘ M LIFE, HEALTH, AND ACCIDENT INSURANCE IRoT PATIIE

BEFILED WITH THE | | FOR CALENDAR YEAR 1921 $

COLLECTOR‘ OF ) . PRINT PLAINLY COMPANY’S NAME AND BUSINESS ADDRESS

(Cashier’s Stamp) )

~ INTERNAL REVENUE

_FOR YOUR DISTRICT (ame.)
ON OR BEFORE : (Street and _uu-r;l;er )
MARCH 15, 1922 .
(Post office and Siate.) ’ i CASH CHECK M.O. CERT.OFIND.

KIND OF BUSINESS oo

SCHEDULE A—TAXABLE NET INCOME.

1. ITEMS. . 2. LiFE DEPARTMENT. 3. OTHER DEPARTMENTS. 4. TOTAL.

GROSS INCOME.
. Interest from all sources. 3 I S b NN IS I
. Dividends on stock of domestic and foreign corporations - - - - e .
. Rents (including $..._.....____...._rental value of spacé occupied by company) (attach schedule).- - N RO I A IR U
" Torans or IteMs 1 To 8 (extend total of columns 2 and 3 to column 4) ' $ | - R b U AU N S

\ DEDUCTIONS. - :

. Interest exempt from taxation (attach schedule) $ I S _— I
. Excess of, 4% of the mean of the reserve funds over Item 5__ - F SR, - N
. Dividends deductible under Section 245(a) 3 of the Revenue Act of 1921 (attach schedule)-... I S |- B N N
. Two per cent of the reserve held for deferred dividends - - I I
. Investment expenses (attach schedule) - I S I
10. Taxes deductible under Section 245(a) 6 of the Revenue Act of 1921 , - -[- -
11. Other real estate expenses . I I RS ESU S
.12 Exhaustlon, wear and tear (including obsolescence) (attach schedule)- |- ——ie Zl- I
13. Interest on indebtedness N N N ) S R
14, Torars oF ITems 5 To 13 (extend total of columns 2 and 3 to column 4). ‘$ | .- J — L R RS EE LS N

15, Ner Income (Item 4 minus Ttem 14) $ |-t | N

[ O IUI

W00 NN o W

SCHEDULE B—COMPUTATION OF TAX.

1. Net income (Item 15, Schedule A) S $ R S 5. Income tax (10% of Ttem 3 or Item 4) . $ i -
2. Credit $2,000, for domestic company havmg a net income 6. If. net income of.domestic company does not exceed
not exceeding $25,200. : - - b $25,200, enter amount in excess of $25,000 ! [ AN R S

3. Balance (Item 1 minus Item 2)- ‘ e U - S oo I 7. Total tax (Item 5 plus Item 6) , $ |
4 Netincome of foreign company (-.-- % Item 15, Schedule A)=i$.___ . J |-l 8-—Amount of tax paid-wiemfiing returr—=——""" . - - f .

. R SCHEDULE C—RESERVE FUNDS.

1. ITEMS. 2. BEGINNING OF TAXABLE YEAR. 3. END OF TAXABLE YEAR.

. Reserve for outétanding policiés and annuities $. - $... ) IS AR,
. Reserve for disability and accidental death benefits__ e | -
. Reserve for supplementary contracts i I :
. Reserve for incurred disability benefits oo - ‘
. Reserve for policies upon which a surrender value may be demanded (not included elsewhere). ) R SOOI R R )
. Deposits made with State officers by Assessment Companies, as required by law ... . B IO - k
. Other reserve funds, if any (attach itemized statement) o - S N _ _ .
TotaLs oF ItemMs 1 10 7 - ! ' [ S N .

W 00N D U N

. Total of columns 2 and 3, as shown in Item 8 above $
. Mean of the reserve funds for the taxable year (one-half of Item 9) ) $
: $

3

—
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. Four per cent of the mean of the reserve funds, as shown in Item 10
. Total reserve funds of foreign companies at end of taxable year upon business within the United States (attach itemized statement) ;
. Percentage which Ttem 12 is of Item 8, column 3 (compute a fraction of one per cent to three decimal figures) - - : L %
. Give the title and sections of State Statutes or Insurance Department Rulings requiring the reserves claimed above.
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SCHEDULE D—INVESTED ASSETS (BOOK VALUES).

LIFE DEPARTMENT. OTHER DEPARTMENTS,

1. ITEMS. -
2. BEGINNING OF TAXABLE YEAR. 3. END oF TAXABLE YEAR. 4. BEGINNING OF TAXABLE YEAR. 5. END OF TAXABLE YEAR.

. Real estate_. $ 3 - 3 8 ‘ B
. Mortgage loans - - - I I
. Collateral loans ' I » ettt - - - § e
. Policy loans, including premium notes - I S R i}
. Bonds and stocks i : - - Y DR IS N : -
. Bank deposits bearing interest i - - - cmiemen
. Other intérest-bearing assets (attach itemized statement). ... |._........ . R I R S — ST NN NS NSO N IO N NN RO

ToraLs oF ITeMs 1 to 7 5. | i S R o G N NS N £ IS A N o

© PO N D T WM

. Total of columns 2 to 5, inclusive, as shown in Ttem 8 above $.
. Mean of the invested assets for the taxable year (one-half of Item 9) i i $
. One-fourth of 1 per cent of the mean of the invested assets : - $
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AFFIDAVIT.

We, the undersigned, president and treasurer of the company for which this return is made, being severally duly sworn, each for himself, deposes and says that this return, 1nc1udmg
the accompanying schedules and statements, has been examined by him and is, to the best of his knowledge and belief, a true and complete return made in good faith for the taxable’
year as sta,ted pursuant to the Revenue Act of 1921 and the regulations issued under authority thereof. : ) .

Wi Swom to and subscribed before me this - day of , 1922,

President.. -

SEAL.

(Signature of officer administering oath.) i (Title.) 2—11872 T ) Treasurer.



INSTRUCTIONS.

1. COMPANIES REQUIRED TO FILE A RETURN.

Every domestic or foreign life insurance company that derives income from sources
within the United States, issuing life and annuity contracts (including life, health, and
accident insurance), the reserve funds of which held for the fulfiliment of such contracts
comprise more than 50 per centum of its total reserve funds, shall file a return on this form.
See Articles 661 to 687, inclusive, Regulations 62, and Sections 242 to 245, inclusive, of the
Revenue Act of 1921.

2. ANNUAL STATEMENT.

A copy of the annual statement for life insurance companies adopted by the National
Convention of Insurance Commissioners for the year 1921, as filed with the Insurance
Department of the State in which the company is located, together with copies of
Schedule A (real estate) and Schedule D (bonds and stocks), must accompany this return.
Similar copies for the preceding year must be also furnished, if not filed with the return
for the previous year.

3. BASIS OF RETURN.

A return on this form shall be rendered on a cash receipts and disbursements basis in
conformity with the annual statement made to the State Insurance Department, instead
of the accrual basis.

4. LIMITATION OF TAX.

If the net income of a domestic company reported in Item 15, Schedule A, is more than
$25,000, the tax of 10 per centum imposed by Section 243 of the Act onthe amount of the
net income shall net exceed the tax which would be payable if the $2,000 credit were
allowed, plus the amount of the net income in excess of $25,000.

5. PERIOD COVERED.

The taxable year is the calendar year ended December 31, 1921, and this return must be
filed on the calendar year basis in accordance with the State laws regulating insurance
companies. )

6. TIME AND PLACE FOR FILING.

The return must be sent to the collector of internal revenue for the district in which
the company’s principal office is located, so as to reach the collector’s office on or before
March 15, 1922. 1In the case of a foreign company not having any office or place of business
in the United States, the return shall be filed with the Collector of Internal Revenue,
Baltimore, Maryland, on or before June 15, 1922.

Collectors are authorized to grant an extension of not more than thirty days for filing
returns in cases of absence or sickness. In meritorious cases the Commissioner is authorized
to grant a further extension.

7. AFFIDAVIT.

The return shall be sworn to by the president, vice president, or other principal officer,
and by the treasurer or assistant treasurer. The return of a foreign company having an
agent in the United States shall be sworn to by such agent.

8. PAYMENT OF TAX.

The tax should be paid by sending or bringing with the return a check or money order

drawn to the order of “Collector of Internal Revenue at (insert name of city and State).”
haY R ps 41
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The total tax may be paid at the time of ﬁiiné the return or in four equal installments,
as follows:

The first installment shall be paid at the time fixed by law for filing the return, the
second installment shall be paid on the 15th day of the third month, the third installment
on the 15th day of the sixth month, and the fourth installment on the 15th day of the ninth
month after the timé fixed by law for filing the return.
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9. PENALTIES.
For Making False or Fraudulent Return.

Not exceeding $10,000 or not exceeding one year’s imprisonment, or both, in the
discretion of the court, and, in addition, 50 per centum of the total tax evaded.

For Failing to Make Return on Time.

Not more than $1,000, and, in addition, 25 per centum of the total amount of the tax.

For Failing to Pay Tax When Due or Understatement of Tax, Through
Negligence, etc.

Five per centum of the tax due but unpaid, plus interest at the rate of 1 per centum
per month during the period in which it remains unpaid.

10. INFORMATION AT THE SOURCE.

Every company making payments of salaries, wages, interest, rents, commissions, or
other fixed or determinable income of $1,000 or more during the calendar year, to any
individual or partnership, is required to make a true and accurate return to the Commis-
sioner of Internal Revenue, showing the amount of such payments and the name and address
of the recipient. Forms 1096 and 1099, for reporting such information, will be furnished
by any collector of internal revenue. Such returns of information covering the calendar
year 1921 must be forwarded to the Commissioner of Internal Revenue, Sorting Section,
Washington, D. C., in time to be received not later than March 15, 1922.

INSTRUCTIONS FOR FILLING IN SCHEDULE A.

Report in column 2 all business transacted in connection with life insurance, and in
column 3 any other class of insurance.

Interest received.—Enter as Item 1 interest actually received from all sources during
the taxable year.

Dividends.—Enter as Item 2 dividends actually received on stock of domestic and
foreign corporations. -

Rents.—Enter as Item 3 rents actually received from tenants, including the remtal
value of the space occupied in any building owned by the company. In case the rental
value of a building so occupied is not included in this amount, no deduction is allowable
for taxes, other expenses, and depreciation in Items 10, 11, and 12, Schedule A, on
account of such building. If these deductions are claimed a schedule similar to the fol-
lowing should be furnished for each building occupied:

1. Location of building.

the collector. |

) Interest exempt from tazation.—Enter as Item 5 the amount of interest received on the
following obligations which are exempt from taxation: (1) Obligations of a State, Terri-
tory, or any political subdivision thereof, or the District of Columbia; (2) securities issued
under the provisions of the Federal Farm Loan Act of July 17, 1916, and (3) obligations of
the United States or its possessions.

Submit a schedule showing separately for each class of securities, (a) name of obliga-
tion, (b) amount of principal, (¢) rate of interest, and (d) interest received.

Excess of, 4 per cent of the mean of the reserve funds over Item 5.—Enter as Item 6 the
amount by which Item 11, Schedule C, exceeds Item 5, Schedule A.

Dividends.—Enter as Item 7 the total amount of dividends deductible under Section
245(a) 8 of the Act. A schedule should be submitted showing the amount. received as
dividends, (a) from each domestic corporation other than a corporation entitled to the
benefits of Section 262 of the Act, or (b) from each foreign corporation when it is shown to
the satisfaction of the Commissioner that- more than 50 per centum of the gross income
of such foreign corporation for the three-year period ending with the close of its taxable
year preceding the declaration of such dividends (or for such part of such period as the
foreign corporation has been in existence) was derived from sources within the United
States as determined under Section 217 of the Act.

Two per cenium of the reserve held for deferred dividends.—Enter as Item 8 an amount
equal to 2 per cent of the reserve held at the end of the taxable year for deferred dividends,
the payment of which is deferred for a period of not less than five years from the date of
the policy contract. Do not include in such reserve any dividends payable during the
year following the taxable year.

Investment cxpenses.—Enter as Item 9 expenses paid which are properly chargeable
to investment expenses, the total amount of which, if there be any allocation of general
expenses to investment expenses, should not exceed one-fourth of 1 per cent of the mean
of the invested assets reported in Item 11, Schedule D.

Submit a schedule showing the nature and amount of the items included herein, the
minor items being grouped in one amount. See Article 683, Regulations 62.

Tazes.—Enter as Ttem 10 taxes paid exclusively upon real estate owned by the com-
pany, and that proportion of the taxes assessed against shareholders or members and paid
by the company without reimbursement, as provided in Article 684, Regulations 62. Do
not include taxes assessed against local benefits of a kind tending to increase the value
of the property assessed, as for paving, sewers, etec.

Other real estate expenses.—Enter as Item 11 all ordinary and necessary building ex-
penses, such as fire insurance, heat, light, labor, etc., and the cost of incidental repairs
which neither materially add to the value of the property nor appreciably prolong its life,
but keep it in an ordinary efficient operating condition. Do not include any amount paid
out for new buildings or permanent improvements or betterments made to increase the
value of any property. ‘

Exhaustion, wear and tear (tncluding obsolescence).—If a deduction is made on account
of depreciation the following schedule must be filled in and the total amount claimed
therein should correspond with the figures reflected in the company’s books.

The amount deductible on account of depreciation is an amount charged off which
fairly measures the loss during the year by reason of exhaustion, wear, tear, and obsoles-
cence in the company’s investment in property used in the business. Such an amount
ghould he determined upon the basis of the cost of the property, or if acquired prior to
March 1, 1913, the fair market value on that date and the probable number of years
remaining of its useful life. Land values must not be included in this schedule. Stocks,
bonds, and like securities are not subject to depreciation within the meaning of the law.

Cost, orifac- Amount of depreciation charged off. ,

Kind of property. Probable 7 o
(It buildings,state | Date | A8 llifeater | GUired priorto
the materialof |acquired. acquired. acquire- ¢ oo Iha’rkue{\’zalue
which constracted.) N poment. St date. This year. Previcus years.

Totals -

NotE.—If obsolescence is a factor in determining this deduction attach a statement showing the amount
claimed for the taxable year and the basis upon which computed.

Interest on tndebtedness.—The amount of interest deductible as Item 13 is the amount
of interest paid during the taxable year on the company’sindebtedness, except onindebt-
edness incurred or continued to purchase or carry obligations or securities (other than
obligations of the United States issued after September 24, 1917, and originally sub-
scribed for by the company), the interest upon which is wholly exempt from. taxation.
Interest paid on dividends held on deposit and surrendered during the taxable year
should be included in thisitem.

QUESTIONS.

=

. Date of incorporation -
. Under the laws of what State?_

3. Did the company file a return under the same name for the preceding taxable

Lo

________________________ If not, was the company in any way an outgrowth, result, con-

year?
tinuation, or reorganization of a husiness or businesses in existence during this or the

preceding taxable year? If answer i3 ““Yes,”” give name and address

of each predecessor business:

4. State the amount of deferred dividend funds at the end of the taxable year, exclu-
give of any amount held for payments during the following taxable year: §.._. ...
5. Describe the method used for determining the investment expenses shown in Item

9, Schedule A:

6. Is the above method the same as that used in preparing the Gain and Loss Ex-
hibit for 1920 ?

therefor:

If not, state what change was made and the reason

2. Book value at end of taxable year oo k3
3. Grossrentsfor year, including $ o cee , the rental value of space
occupied by the COMPANY . oo e e $
4. Less: Taxes .- 3 —e
5. Depreciabion -l
6. Other eXPenSeS oo oo oo Do mmm—m e o
7. Total of Items 4, 5, and 6 ' - - k3
8. Net income from rentals (Item 3 minus Item 7) -

GOVERNMENT PRINTING OFFICE

7. Are any general expenses in part assigned to or included in the investment ex-

penses shown in Item 9, Schedule A?

LIST OF ATTACHED SCHEDULES.

Attach a list of the schedules accompanying this return, giving for each 2 brief title
and the schedule number.
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