
Publication 5108 (Rev. 6-2022) Catalogue Number 65037N Department of the Treasury Internal Revenue Service www.irs.gov

w w w . i r s . g o v / s t a t i s t i c s

Statistics of Income

Corporation Income Tax Returns
Line Item Estimates 2019



2019 
Statistics 
of Income 

Department of the Treasury 
Internal Revenue Service 

Charles Rettig 
Commissioner 

Jeffrey J. Tribiano 
Deputy Commissioner for Operations 

Support 

Melanie Krause 
Chief Data and Analytics Officer, 

Research, Applied Analytics, & 
Statistics (RAAS) 

Barry Johnson 
Deputy Chief Data and Analytics 

Officer, Statistics 
Director, Statistics of Income Division, 

RAAS 

Victoria Bryant 
Acting Associate Director, Statistics 

of Income Division 

Melanie Patrick 
Chief, Corporation, Partnership, & 

International Branch 

Corporation 
Income Tax 
Returns Line 
Item Estimates 
This report contains estimates of frequencies of 
taxpayer entries and estimates of monetary 
amounts recorded on the applicable lines of the 
forms and schedules filed as part of corporation 
tax returns as shown in the 2019 Statistics of 
Income (SOI) Complete Report.   

The estimates of counts and monetary 
amounts on 1120 Series forms are 
aggregated and presented on Form 1120. 
Items unique to specific 1120 Series forms 
are shown separately on the specific return 
type.  1120 Series forms included in the SOI 
statistical sample are: 

Form 1120 
Form 1120-F 
Form 1120-L 
Form 1120-PC 
Form 1120-REIT 
Form 1120-RIC 
Form 1120S 

Estimates of counts and monetary amounts 
for attached forms and schedules for 1120 
Series tax returns are categorized by the 
form or schedule and are inclusive across all 
1120 Series forms to which they were 
attached, unless specifically noted on the 
form. For example, estimates for Form 1120 
Schedule D are inclusive across all 1120 
Series forms included in the sample except 
1120S, because Schedule D exists as a 
separate form for 1120S returns. 

The Statistics of Income Division’s 
Statistical Information Services (SIS) staff 
provide data and information in response to 
requests from customers.  The SIS staff can 
be reached by email at sis@irs.gov. 

1



Table of Contents 

Section 1 – General Information ....................................................................................................................... 1-10  

Description of the Sample and Limitations of the Data   ........................................................................................ 4-8 
Line Item Data Confidence Intervals and Notes on Data Estimates .................................................................... 9-10 

Section 2 – Line Item Counts and Money Amounts .................................................................................... 12-227 

Form 1120 ................................................................................................................................................................ 12 
Form 1120, Schedule D ............................................................................................................................................ 24 
Form 1120, Schedule G ........................................................................................................................................... 26 
Form 1120, Schedule M3 ......................................................................................................................................... 28 
Form 1120, Schedule N ............................................................................................................................................ 34 
Form 1120, Schedule O ........................................................................................................................................... 36 
Form 1120, Schedule UTP ....................................................................................................................................... 38 
Form 1120-F ............................................................................................................................................................. 40 
Form 1120-F, Schedule M-1/M-2 ............................................................................................................................. 56 
Form 1120-F, Schedule M-3 ..................................................................................................................................... 58  
Form 1120-L ............................................................................................................................................................. 66 
Form 1120-L, Schedule M-3 ..................................................................................................................................... 76 
Form 1120-PC .......................................................................................................................................................... 82 
Form 1120-PC, Schedule M-3 ................................................................................................................................ 100  
Form 1120-REIT ..................................................................................................................................................... 106 
Form 1120-RIC ....................................................................................................................................................... 116 
Form 1120S ............................................................................................................................................................ 124 
Form 1120S, Schedule D ....................................................................................................................................... 134  
Form 1120S, Schedule K-1 .................................................................................................................................... 138 
Form 1120S, Schedule M-3 .................................................................................................................................... 140 
Form 1125-A ........................................................................................................................................................... 146 
Form 1125-E ........................................................................................................................................................... 148 
Form 3468 .............................................................................................................................................................. 148  
Form 3800 .............................................................................................................................................................. 156 
Form 4562 .............................................................................................................................................................. 162 
Form 4797 .............................................................................................................................................................. 166  
Form 5884 .............................................................................................................................................................. 170 
Form 5884-A ........................................................................................................................................................... 172 
Form 6765 .............................................................................................................................................................. 174 
Form 8586 .............................................................................................................................................................. 178  
Form 8594 .............................................................................................................................................................. 180 
Form 8820 .............................................................................................................................................................. 182  
Form 8824 .............................................................................................................................................................. 184 
Form 8825 .............................................................................................................................................................. 188 
Form 8827 .............................................................................................................................................................. 190 
Form 8835 .............................................................................................................................................................. 192 
Form 8844 .............................................................................................................................................................. 194 
Form 8845 .............................................................................................................................................................. 196 

2



2019 Corporation Line Item Counts – Table of Contents 

 

Form 8846 .............................................................................................................................................................. 198  
Form 8864 .............................................................................................................................................................. 200 
Form 8869 .............................................................................................................................................................. 202 
Form 8874 .............................................................................................................................................................. 204 
Form 8881 .............................................................................................................................................................. 206 
Form 8882 .............................................................................................................................................................. 208 
Form 8911 .............................................................................................................................................................. 210 
Form 8916 .............................................................................................................................................................. 212 
Form 8916-A ........................................................................................................................................................... 214  
Form 8925 .............................................................................................................................................................. 218 
Form 8936 .............................................................................................................................................................. 220 
Form 8990 .............................................................................................................................................................. 222 
Form 8994 .............................................................................................................................................................. 226 

3



Bertrand Überall and Nicholas Mountjoy were responsible for the sample design and estimation of the SOI 2019 Corporation Statistics Program under 
the direction of Tamara Rib, Chief, SOI Program Support, Statistical Services Branch.

This section describes the sample design, sample se- 
lection, data capture, data cleaning, and data comple-
tion processes for the Statistics of Income (SOI) 2019 

Corporation Statistics Program. It also presents the techniques 
used to produce estimates of the total number of active corpo- 
rations and associated variables as well as an assessment of the 
data limitations, including sampling and nonsampling errors.

Background
From Tax Year (TY) 1916 through TY 1950, SOI extracted 

data from each corporate income tax return filed. Beginning 
with TY 1951, however, SOI introduced stratified probabil- 
ity sampling. Since that time, the sample size has generally 
decreased while the corporate tax return population has in- 
creased. For example, for 1951, the sample accounted for 41.5 
percent of the entire population, or 285,000 of the 687,000 total 
returns filed. For 2019, the sample accounted for about 1.79 
percent of the total population of just under 7 million returns. 
This population count differs from the estimated population 
count cited elsewhere in this publication because the sampling 
frame includes out-of-scope and duplicate returns.

For 1951, SOI stratified the sample by size of total assets 
and industry. However, from 1952 through 1967, SOI stratified 
the sample by a measure of size only. The size was measured 

by either business volume (1953–1958) or total assets (1952 
and 1959–1967). Since 1968, SOI has stratified returns by 
both total assets and, for Forms 1120 and 1120S, a measure 
of income [1].

Target Population
The target population consists of all returns of active cor- 

porations organized for profit that are required to file one of 
the 1120 forms included in this study.

Survey Population
The survey population includes corporate tax returns filed 

using one of the 1120 forms selected for the study and posted 
to the IRS Business Master File (BMF). Excluded are amended 
returns and returns for which the tax liabilities changed be- 
cause of a tax audit. Figure E gives the number of corporate 
returns by form type that were subject to sampling during Tax 
Years 2016 through 2019, as well as the resulting sample sizes.

Sample Design
The current design is a probability sample stratified by 

form type and either by 1) size of total assets alone or 2) size 
of total assets and a measure of income. Form 1120 returns are 
stratified by size of total assets and size of “proceeds,” which 

Section 3
Description of the Sample 

and Limitations of the Data

Figure E. Total Number of Corporation Tax Returns: Population and Sample Counts, Tax Years 2016–2019

Form type

Tax year
2016 2017 2018 2019

Population Sample Population Sample Population Sample Population Sample
(1) (2) (3) (4) (5) (6) (7) (8)

1120 1,757,616 54,620 1,763,344 56,065 1,734,151 58,039 1,729,901 60,713

1120S 4,802,950 37,150 4,942,202 38,908 5,077,917 40,654 5,153,355 40,333

1120-L 531 377 527 380 483 483 485 485

1120-PC 15,593 3,354 16,349 3,558 16,250 3,530 16,231 3,630

1120-RIC 18,248 11,047 18,238 11,189 16,913 10,140 16,582 9,990

1120-REIT 3,509 3,016 3,881 3,260 3,892 3,350 3,991 3,064

1120-F 48,599 6,484 50,477 6,738 49,463 6,620 51,998 6,675

Total 6,647,046 116,048 6,795,018 120,098 6,899,069 122,816 6,972,543 124,890
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2019 Corporation Returns Line Item Estimates Description of the Sample and Limitations of the Data

is the measure of income for this form. Size of proceeds is 
defined as the larger of the absolute value of net income (or 
deficit) or the absolute value of “cash flow,” which is the sum of 
net income, several depreciation amounts, and depletion. Form 
1120S is stratified by size of total assets and size of ordinary 
income. SOI stratified all other 1120 forms (1120-L, 1120-PC, 
1120-RIC, 1120-REIT, and 1120-F) by size of total assets only.

SOI began the design process with projected population 
totals derived from IRS administrative workload estimates, 
adjusted using the distribution by population strata from previ-
ous survey years. Using projected population totals by sample 
strata, SOI carried out an optimal allocation based on strata 
standard errors to assign sample sizes to each stratum such 
that the overall targeted sample size was 123,000 returns for 
2019, a slight increase from the 2018 target. Mathematical stat-
isticians selected a Bernoulli sample independently from each 
stratum, with sampling rates ranging from 0.25 percent to 100 
percent. The total realized sample for 2019, including inactive 
and noneligible corporations, is 124,890 returns.

Sample Selection
The IRS Kansas City and Ogden Submission Processing 

Centers initially process all corporate returns to determine 
tax liability before transmitting the data daily to the BMF. 
After error correction, these returns are said to “post” to the 
BMF, which serves as the SOI sampling frame. SOI selects the 
sample on a weekly basis.

Sample selection for TY 2019 occurred over the 24-month 
period, July 2019 through June 2021. SOI requires a 24-month 
sampling period for 2 reasons. First, nearly 6.6 percent of all 
corporations use noncalendar year accounting periods. To cap-
ture these returns, the 2019 statistics include all corporations 
filing returns with accounting periods ending between July 
2019 and June 2020. Second, many corporations, including 
some of the largest corporations, request filing extensions, 
which generally extend the filing deadline by 6 months. This 
combination of noncalendar year accounting periods and filing 
extensions means that the last TY 2019 returns the IRS re-
ceived had accounting periods ending in June 2020, and there-
fore had to be filed by September 2020. However, taking into 
account the filing extensions, these returns could have been 
filed as late as April 2021 and still be considered timely. To 
account for the normal processing time, the sample selection 
process remained open for the 2019 study until the end of June 
2021. In addition, SOI adjusted its processes to add returns 
significant to the Tax Year 2019 sample as late as October 
2021. These returns became available for SOI processing later 
as a result of COVID-19 related processing adjustments in the 
IRS Submission Processing Centers.

Each tax return in the survey population is assigned to 
a stratum and subject to sampling. Each filing corporation 
has a unique Employer Identification Number (EIN). An in-
teger function of the EIN, called the Transformed Taxpayer 

Identification Number (TTIN), is computed. The number  
formed by the last four digits of the TTIN is a pseudo-random 
number. A return for which this pseudo-random number is 
less than the sampling rate multiplied by 10,000 is selected 
for the sample.

The algorithm for generating the TTIN does not change 
from year to year. Therefore, corporations selected for the 
sample in any given year may be selected the following year, 
providing the corporation files a return using the same EIN 
and it falls into a stratum with the same or higher sampling 
rate. If the corporation falls into a stratum with a lower rate, 
the probability of selection will be the ratio of the second year 
sampling rate to the first year sampling rate. If the corpora- 
tion files with a new EIN, the probability of selection will be 
independent from the prior-year selection [2].

Data Capture
Data processing for SOI begins with information already 

extracted for IRS administrative purposes; over 100 items 
available from the BMF system are checked and corrected 
as necessary. SOI extracts some 2,500 additional data items 
from the corporate tax returns during processing. This data- 
capture process can take as little as 15 minutes for a small, 
single-entity corporation filing Form 1120, or up to several 
weeks for a large, consolidated corporation filing several hun- 
dred attachments and schedules with the return. The process 
is further complicated by several factors:

 ● Over 2,500 separate data items may be extracted from any 
given tax return. This often requires constructing totals 
from various other items elsewhere on the return.

 ● Each 1120 form type has a different layout with different 
types of schedules and attachments, making data extrac- 
tion less than uniform for the various forms.

 ● There is no legal requirement for a corporation to meet its 
tax return filing requirements by filling in, line by line, 
the entire U.S. tax return form. Therefore, many corporate 
taxpayers report financial details using schedules of their 
own design or using commercial tax-preparation software 
packages.

 ● There is no single accepted method of corporate tax ac-
counting in the United States, but rather, several accepted 
“guidelines,” which can vary by geographic location. SOI 
staff attempt to standardize these differences during data 
abstraction and editing.

 ● Different companies may report the same data item, 
such as other current liabilities, on different lines of the 
tax form. SOI staff also attempt to standardize these 
differences.

To help staff overcome these complexities and differences 
in taxpayer reporting, for each tax year, SOI prepares de- 
tailed instructions for the editing units at the IRS Submission 
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Description of the Sample and Limitations of the Data 2019 Corporation Returns Line Item Estimates

Processing Centers. For TY 2019, these instructions covered 
standard and straightforward procedures and instructions for 
addressing data exceptions.

Data Cleaning
SOI staff enter data directly into the database from the 

corporate tax returns selected for the sample. In this context, 
the term “editing” refers to the combined interactive processes 
of data extraction, consistency testing, and error resolution. 
SOI runs hundreds of tests to check for inconsistencies, includ- 
ing the following:

 ● Impossible conditions, such as incorrect tax data for a 
particular form type;

 ● Internal inconsistencies, such as items not adding to totals;

 ● Questionable values, such as a bank with an unusually 
large amount reported for cost of goods sold and/or op-
erations; and

 ● Improper sample class codes, such as when a return has 
$100 million in total assets but was selected as though  
it had $1 million because the last two digits of the total 
assets were keyed in as cents.

Data Completion
In addition to the tests mentioned above, SOI addresses 

missing data items and identifies returns to be excluded from 
the tabulations. The data completion process focuses on these 
issues.

Beginning with the TY 2012 sample, the criteria for im- 
puting balance sheets for returns with incomplete balance 
sheets changed significantly. Now, only the largest returns 
with incomplete balance sheets are subject to SOI’s balance 
sheet imputation procedure. As a result, the number of returns 
with imputed balance sheets will be negligible, and SOI will 
perform imputation on an ad hoc basis only.

SOI uses various methods to impute data for some cer- 
tainty returns unavailable for editing, depending on the infor- 
mation available at the time the return needs to be completed 
for the sample. These corporations are identified from the pre- 
vious year’s sample using a combination of assets and receipts. 
Additional corporations may be identified to ensure industry 
coverage. SOI uses data filed electronically for those corporate 
returns selected for the sample, but unavailable for statistical 
processing. For TY 2019, there were 77 returns that met these 
criteria. For some returns not selected for the sample, if the 
current tax return was not located and no other current tax data 
were available, then SOI used data from the previous year’s 
return, with adjustments for tax law changes, if needed.

The data completion process also includes identifying 
returns not eligible for the sample as the BMF may have du- 
plicate and other out-of-scope returns. These returns include 
those filed by nonprofit corporations, returns having neither 
current income nor deductions, and prior year tax returns. 

Additionally, amended or tentative returns, nonresident for- 
eign corporations having no effectively connected income with 
a trade or business located in the United States, fraudulent 
returns, and returns filed by tax-exempt corporations are not 
eligible for the sample. Figure F displays the number of inac- 
tive sampled returns excluded from the tabulations, as well 
as the percentages of the total sample size they represent for 
2016 through 2019.

Figure F. Corporation Tax Returns: Number of 
Inactive Sampled Returns for Tax Years 2016–2019

Type of
inactive return

Tax year

2016 2017 2018 2019

(1) (2) (3) (4)

No income or 
deductions

2,087 2,911 2,416 2,602

Other* 4,648 4,046 4,427 6,960

Total 6,735 6,957 6,843 9,562

Percent of sample 5.82 5.82 5.59 7.69
*Includes duplicate returns (returns that appear more than once in the sample) and prior-year 
returns.

Figure G provides estimates of the number of active corpo- 
rations by form type for 2016 through 2019. For Forms 1120-L 
and 1120-PC, these estimates may differ from the population 
counts in Figure E due to changes made during the data cap- 
ture and data cleaning processes.

Figure G. Corporation Tax Returns: Estimated 
Number of Active Returns for Tax Years 2016–2019

Form type

Tax year

2016 2017 2018 2019

(1) (2) (3) (4)

1120 1,540,874 1,540,960 1,509,775 1,477,196

1120S 4,592,042 4,725,684 4,874,996 4,940,351

1120-L 584 562 560 525

1120-PC 14,215 15,299 15,559 15,589

1120-RIC 18,219 18,167 16,843 15,164

1120-REIT 3,473 3,851 3,864 3,885

1120-F 19,270 20,591 20,537 21,037

Total 6,188,676 6,325,114 6,442,134 6,473,747
NOTE: Detail may not add to total due to rounding.

Estimation
SOI bases the estimates of the total number of corporations 

and associated variables produced in this report on weighted 
sample data using either a one-step or two-step process, de- 
pending on the form type filed. Under the one-step process, 
SOI assigns a weight for the return, which is the reciprocal of 
the realized sampling rate, adjusted for unavailable returns, 
outliers, weight trimming, and any other necessary adjust- 
ments. SOI used these weights, referred to as the “national 
weights,” to produce the estimates published in this report for 
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Forms 1120-F, 1120-L, 1120-PC, 1120-RIC, and 1120-REIT, 
as well as Forms 1120 and 1120S returns that were sampled 
with certainty.

The two-step process is used to improve the estimates by 
industry for returns filed on either Form 1120 or Form 1120S 
that are not selected in self-representing strata. The first stage 
of the two-step process is to assign an initial weight for the 
return as described above. The second stage involves post- 
stratification by industry and sample selection class. SOI uses 
a bounded raking ratio estimation approach to determine the 
final weights because certain post-stratification cells may have 
small sample sizes [3]. SOI used these final weights to produce 
the aggregated frequency and money amount estimates that 
are published in this report for these forms.

Data Limitations and Measures of Variability
SOI uses several extensive quality review processes to 

improve data quality. This starts at the sample selection stage 
with weekly monitoring to ensure the proper number of returns 
is selected, especially in the certainty strata. These processes 
continue through the data collection, data cleaning, and data 
completion procedures with consistency testing. Part of the 
review process includes extensive comparisons between the 
sample year (2019) and prior-year (2018) data. SOI designed 
each processing stage to ensure data integrity.

Sampling Error

Since the TY 2019 estimates are based on a sample, they 
may differ from population aggregates resulting from a com- 
plete census of all corporate income tax returns. The TY 2019 
sample is one of many possible samples that could have been 
selected under the same sample design. Estimates derived 
from one possible sample could differ from those derived 
from another, and also from the population aggregates. The 
deviation of a sample estimate from the average of all possible 
similarly selected samples is called the sampling error.

The standard error (SE), a measure of the average magni- 
tude of the sampling errors over all possible samples, can be 
estimated from the realized sample. The estimated standard 
error is usually expressed as a percentage of the value being 
estimated. This is called the estimated coefficient of variation 
(CV) of the estimate, and it can be used to assess the reliabil- 
ity of an estimate. The smaller the CV, the more reliable the 
estimate is deemed to be.

SOI calculates the estimated coefficient of variation of an 
estimate by dividing the estimated standard error by the esti- 
mate itself and taking the absolute value of this ratio. Table 1 
(see Section 4) shows the estimated coefficients of variation 
by industrial groupings for the estimated number of returns 
as well as selected money amounts.

The estimated coefficient of variation, CV(X), can be 
used to construct confidence intervals for the estimate X. The 

estimated standard error, which is required for the confidence 
interval, must first be calculated. For example, the estimated 
number of companies in the manufacturing sector with net 
income and the corresponding estimated coefficient of varia-
tion can be found in Table 1 and used to calculate the estimated 
standard error:

 SE(X) = X • CV(X)

= 147,545 x 3.58/100
= 5,282

A 95-percent confidence interval for the estimated number 
of returns in manufacturing is constructed as follows:

X ± 2 • SE(X) = 147,545 ± (2 x 5,282)
 = 147,545 ± 10,564

The interval estimate is 136,981 returns to 158,109 re- 
turns. This means that if all possible samples were selected 
under the same general conditions and sample design, and if 
an estimate and its estimated standard error were calculated 
from each sample, then approximately 95 percent of the in- 
tervals from two standard errors below the estimate to two 
standard errors above the estimate would include the average 
estimate derived from all possible samples. Thus, for a particu- 
lar sample, it can be said with 95-percent confidence that the 
average of all possible samples is included in the constructed 
interval. This average of the estimates derived from all pos- 
sible samples would be equal to or near the value obtained 
from a census.

Nonsampling Error

In addition to sampling error, nonsampling error can also 
affect the estimates. Nonsampling errors can be classified into 
two groups: random errors, whose effects may cancel out, and 
systematic errors, whose effects tend to remain somewhat 
fixed and result in bias.

Nonsampling errors include coverage errors, nonresponse 
errors, processing errors, or response errors. The inability to 
obtain information for all sampled returns, differing interpre- 
tations of tax concepts or taxpayer instructions, inability to 
provide accurate information at the time of filing (data are col- 
lected before auditing), and inability to obtain all tax schedules 
and attachments may cause these errors. These errors may also 
be caused by data recording or coding errors, data collecting 
or cleaning errors, estimation errors, and failure to represent 
all population units.

Coverage Errors: Coverage errors in the SOI corporation 
data can result from the difference between the time frame for 
sampling and the actual time needed for filing and processing 
the returns. Since many of the largest corporations receive 
filing-period extensions, they may file their returns after the 
closing date for sample selection, as explained in the Sample 
Selection description, which appears earlier in this section. 
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However, any of the largest returns found are added into the 
file until the final file is produced.

Coverage problems within industrial groupings in the SOI 
Corporation study may result from the way some consolidated 
returns are filed. The Internal Revenue Code permits a parent 
corporation to file a single return, which includes the com- 
bined financial data of the parent and its subsidiaries. These 
data are not separated into the different industries but are en- 
tered into the industry with the largest receipts. Thus, there is 
undercoverage of financial data within certain industries and 
overcoverage in others. Coverage problems within industries 
present a limitation on any analysis of the sample results.

Nonresponse Errors: There are two types of nonresponse 
errors: unit and item. Unit nonresponse occurs when a sampled 
return is unavailable for SOI processing. For example, other 
areas of the IRS may have the return at the time it is needed 
for statistical processing. These returns are termed “unavail- 
able returns.”

Item nonresponse occurs when certain items are unavail- 
able for a return selected for SOI processing, even if the return 
itself is available. An example of item nonresponse would be 
items missing from the balance sheet, even though other items 
have been reported.

Processing Errors: Errors in recording, coding, or pro- 
cessing the data can cause a return to be sampled in the wrong 
sampling class. This type of error is called a misstratification 
error. One example of how a return might be misstratified is 
the following: a corporation files a return with total assets of 

$100,000,023 and net income of $5,000. A processing error 
causes the last two digits of the total assets to be keyed in as 
cents, so that the return is classified according to total assets of 
$1,000,000.23 and net income of $5,000.00. The return would 
be misstratified according to the incorrect value of the total 
assets stratifier. To adjust for misstratification errors, only re-
turns selected in a noncertainty stratum that really belonged 
in a certainty stratum were moved to this certainty stratum.

Response Errors: Response errors are due to data being 
captured before audit. Some purely arithmetical errors made 
by the taxpayer are corrected during the data capture and 
cleaning processes. Because of time constraints, SOI does not 
incorporate adjustments to a return during audit into the file.
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Line Item Data Confidence Intervals 
 

 
he data shown for each form in this publication is taken from the Statistics of Income (SOI) 2019 Corporate 
Tax Return Sample and is therefore subject to the same data limitations that are detailed in the 2019 SOI 
Corporate Income Tax Complete Report (Publication 16).  Because these data are statistically sampled, the 

money amounts are estimates and should not be treated as actual money amounts.  As such, the data contained 
here are from a sample that could be one of a number of possible samples of corporate tax returns.  Because each 
sample would contain different returns, estimates constructed from each sample would vary.  The sample estimate, 
along with the estimated standard error, allows the computation of confidence intervals indicating that the estimate 
is contained within the interval with the prescribed confidence.  Below are the computed 95% confidence intervals 
for selected variable counts that are shared among one or more Form 1120 return types, along with the associated 
Coefficient of Variation (CV).  The variables selected are detailed in the 2019 SOI Corporate Income Tax Complete 
Report (Publication 16). 
 
 

Variable CV Lower Bound Upper bound 
Number of returns  0.03 6,469,863 6,477,631 
Total receipts    0.17 35,787,890,191 36,032,078,083 
Business receipts 0.19 31,248,125,599 31,486,517,241 
Cost of goods sold 0.25 19,148,318,567 19,340,763,979 
Net income 0.23 3,511,256,006 3,543,708,844 
Deficit 0.34 654,245,502 663,204,160 
Income subject to tax 0.06 1,731,197,215 1,735,357,081 
Total income tax before 
credits 0.06 382,538,872 383,458,068 
Total income tax after credits 0.09 256,667,514 257,593,184 
Total assets 0.01 114,817,452,930 114,863,389,098 
Depreciable assets 0.11 14,558,531,258 14,622,730,032 
Depreciation deduction 0.15 1,173,304,057 1,180,365,065 

 
Table 1.  95% Confidence Intervals for Estimates of Selected Variables 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Bertrand Uberall was responsible for the computation of the coefficients of variation (CV) shown here under the direction of Tamara Rib, Chief, 
SOI Program Support, Statistical Services Branch.
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Notes on Data Estimates 
 

 
Estimates marked with an asterisk (*) preceding the data are based on a small number of sampled returns and 
should be used with caution.  A dash (-) or zero shown in place of an estimate indicates that there were no returns 
having that characteristic, or the characteristic was so rare that it did not appear on any sampled returns.  The 
symbol (d) indicates that this value (and the associated money amount) was suppressed to avoid disclosure of 
information for specific corporations.  Detail may not add to total due to taxpayer reporting, rounding, and the 
impact of adjustments or other items not shown separately. 
 
Some attachments to Form 1120 series returns were excluded because the quantities represented in the sample 
were insufficient for this publication. These attachments are: 
 

 Form 6478, Biofuel Producer Credit; 
 Form 8609-A, Annual Statement for Low-Income Housing Credit; 
 Form 8826, Disabled Access Credit; 
 Form 8834, Qualified Electric Vehicle Credit; 
 Form 8896, Low Sulfur Diesel Fuel Production Credit; and 
 Form 8910, Alternative Motor Vehicle Credit 
 Form 8941, Credit for Small Employer Health Insurance Premiums 
 Form 8996, Qualified Opportunity Fund 

 
Data for items common across the various 1120 return types are shown as aggregates on Form 1120.  Each 
1120 return type displays counts and amounts for items unique to that return type as well as some common fields 
which are included in the aggregates on Form 1120, including: 
 

 Total income (loss) 
 Total deductions 
 Taxable income 
 Tax computation items 
 Total assets 
 Total liabilities 
 Schedule M-1 items 
 Schedule M-2 items 

 
[1] Counts and amounts for this data item are included in the aggregate totals shown on Form 1120. 
 
[2] Balance sheet data is not available for returns filing Form 1120-F, U.S. Income Tax Return of a Foreign 
Corporation.  There is no 1120-F balance sheet information included in the aggregate balance sheet data shown on 
Form 1120. 
 
[3] Data for 1120-REIT, 1120-RIC, and 1120S have been excluded from the following forms: 3468, 3800, 5884, 
5884-A, 6765, 8586, 8820, 8827, 8835, 8844, 8845, 8846, 8864, 8874, 8881, 8882, 8936, 8994.  The resulting 
taxation and credit for these items are passed through to individual tax returns, and thus are excluded from 
corporate income tax return line item estimates. 
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Form 1120
Department of the Treasury 
Internal Revenue Service

U.S. Corporation Income Tax Return
For calendar year 2019 or tax year beginning , 2019, ending , 20

▶ Go to www.irs.gov/Form1120 for instructions and the latest information.

OMB No. 1545-0123

2019

TYPE 
OR      
PRINT

Name

Number, street, and room or suite no. If a P.O. box, see instructions.

City or town, state or province, country, and ZIP or foreign postal code

A   Check if:
1a Consolidated return 

(attach Form 851) .
  b Life/nonlife consoli- 

dated return . . .
2   Personal holding co. 

(attach Sch. PH) . .
3   Personal service corp. 

(see instructions) . .

4   Schedule M-3 attached

B  Employer identification number

C Date incorporated

D Total assets (see instructions)

$
E   Check if:   (1) Initial return (2) Final return (3) Name change (4) Address change

In
co

m
e

1a Gross receipts or sales . . . . . . . . . . . . . . . . . . 1a

b Returns and allowances . . . . . . . . . . . . . . . . . . 1b

c Balance.  Subtract line 1b from line 1a . . . . . . . . . . . . . . . . . . . . . 1c

2 Cost of goods sold (attach Form 1125-A) . . . . . . . . . . . . . . . . . . . . . 2

3 Gross profit.  Subtract line 2 from line 1c . . . . . . . . . . . . . . . . . . . . . 3

4 Dividends and inclusions (Schedule C, line 23) . . . . . . . . . . . . . . . . . . . 4

5 Interest . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 5

6 Gross rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 6

7 Gross royalties . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7

8 Capital gain net income (attach Schedule D (Form 1120)) . . . . . . . . . . . . . . . . 8

9 Net gain or (loss) from Form 4797, Part II, line 17 (attach Form 4797) . . . . . . . . . . . . 9

10 Other income (see instructions—attach statement) . . . . . . . . . . . . . . . . . . 10

11 Total income.  Add lines 3 through 10 . . . . . . . . . . . . . . . . . . . . ▶ 11

 D
ed

uc
ti

o
ns

 (S
ee

 in
st

ru
ct

io
ns

 f
o

r 
lim

it
at

io
ns

 o
n 

d
ed

uc
ti

o
ns

.) 12 Compensation of officers (see instructions—attach Form 1125-E) . . . . . . . . . . . . ▶ 12

13 Salaries and wages (less employment credits) . . . . . . . . . . . . . . . . . . . 13

14 Repairs and maintenance . . . . . . . . . . . . . . . . . . . . . . . . . 14

15 Bad debts . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15

16 Rents . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16

17 Taxes and licenses . . . . . . . . . . . . . . . . . . . . . . . . . . . 17

18 Interest (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . 18

19 Charitable contributions . . . . . . . . . . . . . . . . . . . . . . . . . . 19

20 Depreciation from Form 4562 not claimed on Form 1125-A or elsewhere on return (attach Form 4562) . . . 20

21 Depletion . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 21

22 Advertising . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 22

23 Pension, profit-sharing, etc., plans . . . . . . . . . . . . . . . . . . . . . . 23

24 Employee benefit programs . . . . . . . . . . . . . . . . . . . . . . . . 24

25 Reserved for future use . . . . . . . . . . . . . . . . . . . . . . . . . . 25

26 Other deductions (attach statement) . . . . . . . . . . . . . . . . . . . . . . 26

27 Total deductions.  Add lines 12 through 26 . . . . . . . . . . . . . . . . . . . ▶ 27

28 Taxable income before net operating loss deduction and special deductions. Subtract line 27 from line 11. . 28

29a Net operating loss deduction (see instructions) . . . . . . . . . . . 29a

b Special deductions (Schedule C, line 24) . . . . . . . . . . . . . 29b

c Add lines 29a and 29b . . . . . . . . . . . . . . . . . . . . . . . . . . 29c

T
ax

, R
ef

un
d

ab
le

 C
re

d
it

s,
 a

nd
 

P
ay

m
en

ts

30 Taxable income.  Subtract line 29c from line 28. See instructions . . . . . . . . . . . . . 30

31 Total tax  (Schedule J, Part I, line 11) . . . . . . . . . . . . . . . . . . . . . . 31

32 2019 net 965 tax liability paid (Schedule J, Part II, line 12) . . . . . . . . . . . . . . . . 32

33 Total payments, credits, and section 965 net tax liability (Schedule J, Part III, line 23) . . . . . . . . 33

34 Estimated tax penalty. See instructions. Check if Form 2220 is attached . . . . . . . . . ▶ 34

35 Amount owed.  If line 33 is smaller than the total of lines 31, 32, and 34, enter amount owed . . . . . 35

36 Overpayment.  If line 33 is larger than the total of lines 31, 32, and 34, enter amount overpaid . . . . . 36

37 Enter amount from line 36 you want: Credited to 2020 estimated tax ▶ Refunded ▶ 37

Sign 
Here

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct, 
and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.

▲

Signature of officer Date

▲

Title

May the IRS discuss this return 
with the preparer shown below? 
See instructions. Yes No 

Paid 
Preparer 
Use Only

Print/Type preparer’s name Preparer’s signature Date
Check         if 
self-employed

PTIN

Firm’s name      ▶

Firm’s address  ▶

Firm’s EIN  ▶

Phone no.

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 11450Q Form 1120 (2019)
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Form 1120 (2019) Page 2
Schedule C Dividends, Inclusions, and Special Deductions (see 

instructions)
(a)  Dividends and 

inclusions
(b)  % (c)  Special deductions 

 (a) ×  (b)

1 Dividends from less-than-20%-owned domestic corporations (other than debt-financed  
stock) . . . . . . . . . . . . . . . . . . . . . . . . 50

2 Dividends from 20%-or-more-owned domestic corporations (other than debt-financed 
stock) . . . . . . . . . . . . . . . . . . . . . . . . 65

3 Dividends on certain debt-financed stock of domestic and foreign corporations . .
see            

instructions

4 Dividends on certain preferred stock of less-than-20%-owned public utilities . . . 23.3

5 Dividends on certain preferred stock of 20%-or-more-owned public utilities . . . . 26.7

6 Dividends from less-than-20%-owned foreign corporations and certain FSCs . . . 50

7 Dividends from 20%-or-more-owned foreign corporations and certain FSCs . . . 65

8 Dividends from wholly owned foreign subsidiaries . . . . . . . . . . . 100

9 Subtotal.  Add lines 1 through 8. See instructions for limitations . . . . . . .
see 

instructions

10 Dividends from domestic corporations received by a small business investment 
company operating under the Small Business Investment Act of 1958 . . . . . 100

11 Dividends from affiliated group members . . . . . . . . . . . . . . 100

12 Dividends from certain FSCs . . . . . . . . . . . . . . . . . 100
13 Foreign-source portion of dividends received from a specified 10%-owned foreign 

corporation (excluding hybrid dividends) (see instructions) . . . . . . . . . 100
14  Dividends from foreign corporations not included on line 3, 6, 7, 8, 11, 12, or 13 

(including any hybrid dividends) . . . . . . . . . . . . . . . . .

15 Section 965(a) inclusion . . . . . . . . . . . . . . . . . . .
see 

instructions

16a 
 

Subpart F inclusions derived from the sale by a controlled foreign corporation (CFC) of 
the stock of a lower-tier foreign corporation treated as a dividend (attach Form(s) 5471) 
(see instructions) . . . . . . . . . . . . . . . . . . . . . 100

b Subpart F inclusions derived from hybrid dividends of tiered corporations (attach Form(s) 
5471) (see instructions) . . . . . . . . . . . . . . . . . . .

c Other inclusions from CFCs under subpart F not included on line 15, 16a, 16b, or 17 
(attach Form(s) 5471) (see instructions) . . . . . . . . . . . . . . .

17 Global Intangible Low-Taxed Income (GILTI) (attach Form(s) 5471 and Form 8992) . .

18 Gross-up for foreign taxes deemed paid . . . . . . . . . . . . . .

19 IC-DISC and former DISC dividends not included on line 1, 2, or 3 . . . . . .

20 Other dividends . . . . . . . . . . . . . . . . . . . . .

21 Deduction for dividends paid on certain preferred stock of public utilities . . . .

22 Section 250 deduction (attach Form 8993) . . . . . . . . . . . . .

23 Total dividends and inclusions. Add column (a), lines 9 through 20. Enter here and on 
page 1, line 4 . . . . . . . . . . . . . . . . . . . . . .

24 Total special deductions. Add column (c), lines 9 through 22. Enter here and on page 1, line 29b . . . . . . .

Form 1120 (2019)
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Form 1120 (2019) Page 3
Schedule J Tax Computation and Payment (see instructions)

Part I–Tax Computation
1 Check if the corporation is a member of a controlled group (attach Schedule O (Form 1120)). See instructions   ▶    

2 Income tax.  See instructions . . . . . . . . . . . . . . . . . . . . . . . . . 2 

3 Base erosion minimum tax amount (attach Form 8991) . . . . . . . . . . . . . . . . . . 3 

4 Add lines 2 and 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4 

5 a Foreign tax credit (attach Form 1118) . . . . . . . . . . . . . . . 5a 

b Credit from Form 8834 (see instructions) . . . . . . . . . . . . . . 5b 

c General business credit (attach Form 3800) . . . . . . . . . . . . . 5c 

d Credit for prior year minimum tax (attach Form 8827) . . . . . . . . . . 5d 

e Bond credits from Form 8912 . . . . . . . . . . . . . . . . . 5e 

6 Total credits.  Add lines 5a through 5e . . . . . . . . . . . . . . . . . . . . . . 6 

7 Subtract line 6 from line 4 . . . . . . . . . . . . . . . . . . . . . . . . . . 7 

8 Personal holding company tax (attach Schedule PH (Form 1120)) . . . . . . . . . . . . . . . 8 

9 a Recapture of investment credit (attach Form 4255) . . . . . . . . . . . 9a

b Recapture of low-income housing credit (attach Form 8611) . . . . . . . . 9b

c Interest due under the look-back method—completed long-term contracts (attach 
Form 8697) . . . . . . . . . . . . . . . . . . . . . . . 9c

d Interest due under the look-back method—income forecast method (attach Form 8866) 9d

e Alternative tax on qualifying shipping activities (attach Form 8902) . . . . . . 9e

f Other (see instructions—attach statement) . . . . . . . . . . . . . 9f

10 Total.  Add lines 9a through 9f . . . . . . . . . . . . . . . . . . . . . . . . . 10 

11 Total tax.  Add lines 7, 8, and 10. Enter here and on page 1, line 31 . . . . . . . . . . . . . . 11 
Part II–Section 965 Payments (see instructions) 

12 2019 net 965 tax liability paid from Form 965-B, Part II, column (k), line 3. Enter here and on page 1, line 32 . . 12 
Part III–Payments, Refundable Credits, and Section 965 Net Tax Liability

13 2018 overpayment credited to 2019 . . . . . . . . . . . . . . . . . . . . . . . 13 

14 2019 estimated tax payments . . . . . . . . . . . . . . . . . . . . . . . . . 14 

15 2019 refund applied for on Form 4466 . . . . . . . . . . . . . . . . . . . . . . . 15 ( )

16 Combine lines 13, 14, and 15 . . . . . . . . . . . . . . . . . . . . . . . . . 16

17 Tax deposited with Form 7004 . . . . . . . . . . . . . . . . . . . . . . . . . 17 

18 Withholding (see instructions) . . . . . . . . . . . . . . . . . . . . . . . . . 18

19 Total payments.  Add lines 16, 17, and 18 . . . . . . . . . . . . . . . . . . . . . 19

20 Refundable credits from:

a Form 2439 . . . . . . . . . . . . . . . . . . . . . . . 20a

b Form 4136 . . . . . . . . . . . . . . . . . . . . . . . 20b

c Form 8827, line 5c . . . . . . . . . . . . . . . . . . . . 20c

d Other (attach statement—see instructions) . . . . . . . . . . . . . 20d

21 Total credits.  Add lines 20a through 20d . . . . . . . . . . . . . . . . . . . . . . 21

22 2019 net 965 tax liability from Form 965-B, Part I, column (d), line 3. See instructions . . . . . . . . . 22

23 Total payments, credits, and section 965 net tax liability. Add lines 19, 21, and 22. Enter here and on page 1, 
line 33 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 23

Form 1120 (2019)
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Form 1120 (2019) Page 4
Schedule K Other Information (see instructions)

1 Check accounting method: a Cash b Accrual c Other (specify) ▶ Yes No

2 See the instructions and enter the:

a Business activity code no. ▶

b Business activity ▶

c Product or service ▶

3 Is the corporation a subsidiary in an affiliated group or a parent–subsidiary controlled group? . . . . . . . . . .

If “Yes,” enter name and EIN of the parent corporation ▶

4 At the end of the tax year:

a 
  

Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt 
organization own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of the 
corporation’s stock entitled to vote? If “Yes,” complete Part I of Schedule G (Form 1120) (attach Schedule G) . . . . . .

b Did any individual or estate own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all 
classes of the corporation’s stock entitled to vote? If “Yes,” complete Part II of Schedule G (Form 1120) (attach Schedule G) .

5 At the end of the tax year, did the corporation:

a Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitled to vote of 
any foreign or domestic corporation not included on Form 851, Affiliations Schedule? For rules of constructive ownership, see instructions.
If “Yes,” complete (i) through (iv) below.

(i) Name of Corporation
(ii) Employer

Identification Number  
(if any)

(iii) Country of
Incorporation

(iv) Percentage
Owned in Voting

Stock

b Own directly an interest of 20% or more, or own, directly or indirectly, an interest of 50% or more in any foreign or domestic partnership 
(including an entity treated as a partnership) or in the beneficial interest of a trust? For rules of constructive ownership, see instructions. 

If “Yes,” complete (i) through (iv) below.

(i) Name of Entity
(ii) Employer

Identification Number  
(if any)

(iii) Country of
Organization

(iv) Maximum 
Percentage Owned in 
Profit, Loss, or Capital

6 During this tax year, did the corporation pay dividends (other than stock dividends and distributions in exchange for stock) in 
excess of the corporation’s current and accumulated earnings and profits? See sections 301 and 316 . . . . . . . .

If “Yes,” file Form 5452, Corporate Report of Nondividend Distributions. See the instructions for Form 5452.

If this is a consolidated return, answer here for the parent corporation and on Form 851 for each subsidiary.

7 At any time during the tax year, did one foreign person own, directly or indirectly, at least 25% of the total voting power of all 
classes of the corporation’s stock entitled to vote or at least 25% of the total value of all classes of the corporation’s stock? .

For rules of attribution, see section 318. If “Yes,” enter:

(a)  Percentage owned ▶ and  (b)  Owner’s country ▶

(c) The corporation may have to file Form 5472, Information Return of a 25% Foreign-Owned U.S. Corporation or a Foreign
Corporation Engaged in a U.S. Trade or Business. Enter the number of Forms 5472 attached ▶

8 Check this box if the corporation issued publicly offered debt instruments with original issue discount . . . . . .  ▶

If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount Instruments.

9 Enter the amount of tax-exempt interest received or accrued during the tax year ▶ $

10 Enter the number of shareholders at the end of the tax year (if 100 or fewer) ▶

11 If the corporation has an NOL for the tax year and is electing to forego the carryback period, check here (see instructions)  ▶

If the corporation is filing a consolidated return, the statement required by Regulations section 1.1502-21(b)(3) must be attached 
or the election will not be valid.

12 Enter the available NOL carryover from prior tax years (do not reduce it by any deduction reported on 
page 1, line 29a.) . . . . . . . . . . . . . . . . . . . . . . . . . ▶  $

Form  1120 (2019)
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Form 1120 (2019) Page 5
Schedule K Other Information (continued from page 4) 
13 Are the corporation’s total receipts (page 1, line 1a, plus lines 4 through 10) for the tax year and its total assets at the end of the 

tax year less than $250,000? . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Yes No

If “Yes,” the corporation is not required to complete Schedules L, M-1, and M-2. Instead, enter the total amount of cash 
distributions and the book value of property distributions (other than cash) made during the tax year  ▶  $

14 Is the corporation required to file Schedule UTP (Form 1120), Uncertain Tax Position Statement? See instructions . . . .

If “Yes,” complete and attach Schedule UTP.

15a Did the corporation make any payments in 2019 that would require it to file Form(s) 1099? . . . . . . . . . . .

b If “Yes,” did or will the corporation file required Form(s) 1099? . . . . . . . . . . . . . . . . . . . .

16 During this tax year, did the corporation have an 80%-or-more change in ownership, including a change due to redemption of its 
own stock? . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

17 During or subsequent to this tax year, but before the filing of this return, did the corporation dispose of more than 65% (by value) 
of its assets in a taxable, non-taxable, or tax deferred transaction? . . . . . . . . . . . . . . . . . .

18 Did the corporation receive assets in a section 351 transfer in which any of the transferred assets had a fair market basis or fair 
market value of more than $1 million? . . . . . . . . . . . . . . . . . . . . . . . . . . .

19 During the corporation’s tax year, did the corporation make any payments that would require it to file Forms 1042 and 1042-S 
under chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474) of the Code? . . . . . . . .

20 Is the corporation operating on a cooperative basis?. . . . . . . . . . . . . . . . . . . . . . .

21 During the tax year, did the corporation pay or accrue any interest or royalty for which the deduction is not allowed under section 
267A? See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

If “Yes,” enter the total amount of the disallowed deductions  ▶  $

22 Does the corporation have gross receipts of at least $500 million in any of the 3 preceding tax years? (See sections 59A(e)(2) 
and (3)) . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

If “Yes,” complete and attach Form 8991.

23 Did the corporation have an election under section 163(j) for any real property trade or business or any farming business in effect 
during the tax year? See instructions . . . . . . . . . . . . . . . . . . . . . . . . . . .

24 Does the corporation satisfy one or more of the following? See instructions . . . . . . . . . . . . . . . .

a The corporation owns a pass-through entity with current, or prior year carryover, excess business interest expense.

b The corporation’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years preceding the 
current tax year are more than $26 million and the corporation has business interest expense.

c The corporation is a tax shelter and the corporation has business interest expense.

If “Yes,” to any, complete and attach Form 8990.

25 Is the corporation attaching Form 8996 to certify as a Qualified Opportunity Fund? . . . . . . . . . . . . . .

If “Yes,” enter amount from Form 8996, line 14 . . . . ▶  $
Form  1120 (2019)
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Form 1120 (2019) Page 6
Schedule L Balance Sheets per Books Beginning of tax year End of tax year

(                                 ) (                                    )

(                                 ) (                                    )

(                                 ) (                                    )

(                                 ) (                                    )

(                                    ) (                                 )

Assets (a) (b) (c) (d) 

1 Cash . . . . . . . . . . . .

2a Trade notes and accounts receivable . . .

b Less allowance for bad debts . . . . .

3 Inventories . . . . . . . . . . .

4 U.S. government obligations . . . . .

5 Tax-exempt securities (see instructions) . .

6 Other current assets (attach statement) . .

7 Loans to shareholders . . . . . . .

8 Mortgage and real estate loans . . . . .

9 Other investments (attach statement) . . .

10a Buildings and other depreciable assets . .

b Less accumulated depreciation . . . . .

11a Depletable assets . . . . . . . . .

b Less accumulated depletion . . . . . .

12 Land (net of any amortization) . . . . .

13a Intangible assets (amortizable only) . . .

b Less accumulated amortization . . . . .

14 Other assets (attach statement) . . . . .
15 Total assets . . . . . . . . . .

Liabilities and Shareholders’ Equity
16 Accounts payable . . . . . . . . .

17 Mortgages, notes, bonds payable in less than 1 year

18 Other current liabilities (attach statement) . .

19 Loans from shareholders . . . . . . .

20 Mortgages, notes, bonds payable in 1 year or more

21 Other liabilities (attach statement) . . . .

22 Capital stock: a Preferred stock . . . .

b Common stock . . . .

23 Additional paid-in capital . . . . . . .

24 Retained earnings—Appropriated (attach statement)

25 Retained earnings—Unappropriated . . .

26 Adjustments to shareholders’ equity (attach statement)

27 Less cost of treasury stock . . . . . .
28 Total liabilities and shareholders’ equity . .

Schedule M-1 Reconciliation of Income (Loss) per Books With Income per Return 
Note:  The corporation may be required to file Schedule M-3. See instructions.

1 Net income (loss) per books . . . . . .

2 Federal income tax per books . . . . .

3 Excess of capital losses over capital gains .

4 
 

Income subject to tax not recorded on books 
this year (itemize):

5 
 

Expenses recorded on books this year not 
deducted on this return (itemize):

a Depreciation . . . . $

b Charitable contributions . $

c Travel and entertainment . $

6 Add lines 1 through 5 . . . . . . . .

7 
 

Income recorded on books this year 
not included on this return (itemize):

Tax-exempt interest  $

8 
 

Deductions on this return not charged 
against book income this year (itemize):

a Depreciation . .  $

b Charitable contributions $

9 Add lines 7 and 8 . . . . . .
 10 Income (page 1, line 28)—line 6 less line 9

Schedule M-2 Analysis of Unappropriated Retained Earnings per Books (Line 25, Schedule L)
1 Balance at beginning of year . . . . .

2 Net income (loss) per books . . . . . .

3 Other increases (itemize):

4 Add lines 1, 2, and 3 . . . . . . . .

5 Distributions: a Cash . . . . .

b Stock . . . .

c Property . . . .

6 Other decreases (itemize):

7 Add lines 5 and 6 . . . . . .
8 Balance at end of year (line 4 less line 7)

Form 1120 (2019)
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SCHEDULE D 
(Form 1120)
Department of the Treasury 
Internal Revenue Service

Capital Gains and Losses
▶ Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-IC-DISC, 1120-L, 1120-ND, 1120-PC, 

1120-POL, 1120-REIT, 1120-RIC, 1120-SF, or certain Forms 990-T.
▶ Go to www.irs.gov/Form1120 for instructions and the latest information.

OMB No. 1545-0123

2019
Name Employer identification number

Did the corporation dispose of any investment(s) in a qualified opportunity fund during the tax year? . . . .  ▶ Yes No
If “Yes,” attach Form 8949 and see its instructions for additional requirements for reporting your gain or loss. 
Part I Short-Term Capital Gains and Losses (See instructions.)

See instructions for how to figure the amounts to enter on 
the lines below.  

This form may be easier to complete if you round off cents to 
whole dollars. 

(d)  
Proceeds  

(sales price)

(e)  
Cost  

(or other basis)

(g) Adjustments to gain 
or loss from Form(s) 
8949, Part I, line 2, 
column (g)

(h) Gain or (loss) 
Subtract column (e) from 
column (d) and combine 
the result with column (g)

1a 
  
  
  
 

Totals for all short-term transactions reported on Form 
1099-B for which basis was reported to the IRS and for 
which you have no adjustments (see instructions). However, 
if you choose to report all these transactions on Form 8949, 
leave this line blank and go to line 1b . . . . . .

1b 
 
Totals for all transactions reported on Form(s) 8949 
with Box A checked . . . . . . . . . .

2 Totals for all transactions reported on Form(s) 8949 
with Box B checked . . . . . . . . . .

3 Totals for all transactions reported on Form(s) 8949 
with Box C checked . . . . . . . . . .

4 Short-term capital gain from installment sales from Form 6252, line 26 or 37 . . . . . . . . . . 4

5 Short-term capital gain or (loss) from like-kind exchanges from Form 8824 . . . . . . . . . . 5

6 Unused capital loss carryover (attach computation) . . . . . . . . . . . . . . . . . 6 ( )

7 Net short-term capital gain or (loss). Combine lines 1a through 6 in column h . . . . . . . . . 7
Part II Long-Term Capital Gains and Losses (See instructions.)

See instructions for how to figure the amounts to enter on 
the lines below. 

This form may be easier to complete if you round off cents to 
whole dollars. 

(d)  
Proceeds  

(sales price)

(e)  
Cost  

(or other basis)

(g) Adjustments to gain 
or loss from Form(s) 
8949, Part II, line 2, 
column (g)

(h) Gain or (loss) 
Subtract column (e) from 
column (d) and combine 
the result with column (g)

8a 
  
  
  
 

Totals for all long-term transactions reported on Form  
1099-B for which basis was reported to the IRS and for 
which you have no adjustments (see instructions). However, 
if you choose to report all these transactions on Form 8949, 
leave this line blank and go to line 8b . . . . . .

8b 
 
Totals for all transactions reported on Form(s) 8949 
with Box D checked . . . . . . . . . .

9 Totals for all transactions reported on Form(s) 8949 
with Box E checked . . . . . . . . . .

10 Totals for all transactions reported on Form(s) 8949 
with Box F checked . . . . . . . . . .

11 Enter gain from Form 4797, line 7 or 9 . . . . . . . . . . . . . . . . . . . . . . 11

12 Long-term capital gain from installment sales from Form 6252, line 26 or 37 . . . . . . . . . . 12

13 Long-term capital gain or (loss) from like-kind exchanges from Form 8824 . . . . . . . . . . 13

14 Capital gain distributions (see instructions) . . . . . . . . . . . . . . . . . . . . 14

15 Net long-term capital gain or (loss). Combine lines 8a through 14 in column h . . . . . . . . . 15
Part III Summary of Parts I and II
16 Enter excess of net short-term capital gain (line 7) over net long-term capital loss (line 15) . . . . . 16
17 Net capital gain. Enter excess of net long-term capital gain (line 15) over net short-term capital loss (line 7) 17
18 Add lines 16 and 17. Enter here and on Form 1120, page 1, line 8, or the proper line on other returns  . . 18

Note: If losses exceed gains, see Capital Losses in the instructions.
For Paperwork Reduction Act Notice, see the Instructions for Form 1120. Cat. No. 11460M Schedule D (Form 1120) 2019
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