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1120 BUSINESS RULE UPDATES FOR TAX YEAR 2014 

 
 

3/11/2015 UPDATES 
 

 
Rule Number Rule Text Error Category Severity Rule Status 

F1120-358-01 If Form 1120, Schedule L, Line 15(b) 'TotalAssetsBOYAmt' or Schedule L, Line 15(d) 
'TotalAssetsEOYAmt' is greater than or equal to 50,000,000 (50 million),    
then there must be a choice indicated on Form 1120, Schedule K, Line 14. 

Missing Data Reject Deleted 

F1120-358-02 If Form 1120, Schedule L, Line 15(b) 'TotalAssetsBOYAmt' or Schedule L, Line 15(d) 
'TotalAssetsEOYAmt' is greater than or equal to 10,000,000 (10 million),      
then there must be a choice indicated on Form 1120, Schedule K, Line 14. 

Missing Data Reject New 

 


