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Attachment 1, F1120, Schedule M-1, Line 5(c), Travel and entertainment

(ItemizedExpensesRecordedonBooksSchedule)

Corporation Name | Corporation EIN Description Amount

Heat Wave Inc 00-0000026 Penalties and fines 300

Heat Wave Inc 00-0000026 Insurance premiums 7,726

Total 8,026
Attachment 2, F1120, Schedule L, Line 18(b) & (d), Other current liabilities
(ltemizedOtherCurrentLiabilitiesSchedule)

Corporation Name Corporation EIN Description Beginning Ending

Amount Amount
Heat Wave Inc 00-0000026 Sales Tax Payable 520 484
Payroll Tax Liability 1,713 2,035

Attachment 3, F1120, Line 26, Other deductions
(ItemizedOtherDeductionsSchedule)

Corporation Name | Corporation Description Amount

EIN

Heat Wave Inc 00-0000026 |Accounting 2,320
Heat Wave Inc 00-0000026 |Automotive 476
Heat Wave Inc 00-0000026 | Utilities 60,734
Heat Wave Inc 00-0000026 |Fuel 18,941
Heat Wave Inc 00-0000026 |Insurance 44,846
Heat Wave Inc 00-0000026 |Permits 2,562
Heat Wave Inc 00-0000026 | Miscellaneous 2,093
Heat Wave Inc 00-0000026 | Office 3,798
Heat Wave Inc 00-0000026 |Equipment 33,237
Heat Wave Inc 00-0000026 |Phones 1,054




1 1 20 U.S. Corporation Income Tax Return OMB No. 1545-0123
Form

For calendar year 2020 or tax year beginning , 2020, ending ,20
Department of the Treasury . Smmmmmmmmmme- P " - 2 @ 20
Internal Revenue Service » Go to www.irs.gov/Form1120 for instructions and the latest information.
A Check if: Name B Employer identification number
1a g‘t’t';i‘;"gg‘rﬁfggﬁum O rypg | Heat Wave Inc 00-0000026
b Ic_jiafneégorréltiilemconsoh- OR Number, street, and room or suite no. If a P.O. box, see instructions. C Date incorporated
2 Personal holding co. | PRINT | 1234 AnY St 1-5-1990
(attach Sch. PH) . = City or town, state or province, country, and ZIP or foreign postal code D Total assets (see instructions)
3 f’sjjfn”;'rjgmﬁgf‘_’rp ' Cincinnati; OH 45219 | A $ 513,713
4 Schedule M-3 attached |:|| E Checkif: (1) |:| Initial return (2) |:| Final return (3) |:| Name change (4) |:| Address change
1a Grossreceiptsorsales . . . . . . . . . .. ..ol 1a 995,781
b Returnsandallowances . . . . . . . . . . . . . . . . . . 1b
¢ Balance. Subtract line 1b from line 1a ic 995,781
2  Cost of goods sold (attach-Form 1125-A).. 2 403,014
3  Gross profit. Subtract line 2 from line 1c . 3 592,767
g 4 Dividends and inclusions (Schedule C, line 23) 4
3 5 Interest 5
£ 6  Gross rents 6
7  Gross royalties 7
8  Capital gain net income (attach Schedule D (Form 1120)) 8
9 Net gain or (loss) from Form 4797, Part II, line 17 (attach Form 4797) 9
10  Other income (see instructions—attach statement) . H . . H. = 10
11  Total income. Add lines 3 through10 . . . . T e I & 592,767
= 12  Compensation of officers (see instructions—attach Form 1125-) . . . . . . . . . . . . » | 12 58,914
S| 13  Salaries and wages (less employment credits) 13 176,060
§ 14  Repairs and maintenance 14 41,977
T | 15 Baddebts . 15
2116 Rents . 16
8 17  Taxes and licenses 17 33,669
,§ 18 Interest (see instructions) 18
S | 19 Charitable contributions . o e, . 19 80
g 20  Depreciation from Form 4562 not claimed on Form 1125-A or elsewhere on return (attach Form 4562) 20 6,047
,§ 21 Depletion 21
g 22  Advertising .o 22 488
5|23 Pension, profit-sharing, etc., plans 23
g 24 Employee benefit programs 24
E 25 Reserved for future use . 25
§ 26  Other deductions (attach statement) e 26 174,119
» | 27 Total deductions. Add lines 12 through26 . . . . . . e . ..o 27 491,354
_E 28  Taxable income before net operating loss deduction and speC|aI deductions. Subtract line 27 from line 11. 28 101,413
§ 29a Net operating loss deduction (see instructions) . . . . . . . . . . . 29a
§ b Special deductions (Schedule C, line24) . . . . . . . . . . . . . 29b
¢ Addlines29aand2% . . . . . T T T 29c
T 30 Taxable income. Subtract line 29c from line 28. See instructions . . . . . . . . . . . . . 30 101,413
& | 381 Totaltax (ScheduleJ, Partl, line11) . . . . . e 31 19,797
% »| 32 2020 net 965 tax liability paid (Schedule J, Part Il, line 12) L. e 32
3 E’ 33 Total payments, credits, and section 965 net tax liability (Schedule J, Part lll, line 23) e 33
gé‘ 34 Estimated tax penalty. See instructions. Check if Form 2220 is attached . . . . . . . . .p» ] 34
§ 35 Amount owed. If line 33 is smaller than the total of lines 31, 32, and 34, enter amountowed . . . . . 35 19,797
% | 36 Overpayment. [f line 33 is larger than the total of lines 31, 32, and 34, enter amount overpaid . . . . . 36
- 37 Enter amount from line 36 you want: Credited to 2021 estimated tax » Refunded » 37
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct,
Sign and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge. Mo the RS, droouss this roturm
Walnut Bark 2-18-21 President witt): the preparer shown below?
Here } Signature of officer Date Title See instructions D Yes D No
Paid Print/Type-preparer’s name Preparer’s:ig;tatu]:e Date Check , PTIN
Preparer John Smith John Smit 2-18-21 self-employed P00000001
Use Only | Frmsname  » John Smith Firm’s EIN > 00-1234561
Firm’s address » 1234 Any St Cincinnati, OH 45219 Phone no. 888-555-1212

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 11450Q Form 1120 (2020)



Form 1120 (2020)
Sl Dividends, Inclusions, and Special Deductions (see

Version A, Cycle 3

Page 2

(a) Dividends and

(c) Special deductions

0,
instructions) inclusions ) % (@) x (b)
1 Dividends from less-than-20%-owned domestic corporations (other than debt-financed
stock) 50
2 Dividends from 20%-or-more-owned domestic corporations (other than debt-financed
stock) 65
see
3  Dividends on certain debt-financed stock of domestic and foreign corporations instructions
4 Dividends on certain preferred stock of less-than-20%-owned public utilities 23.5
5  Dividends on certain preferred stock of 20%-or-more-owned public utilities . 20.7
6  Dividends from less-than-20%-owned foreign corporations and certain FSCs 50
7  Dividends from 20%-or-more-owned foreign corporations and certain FSCs 65
8  Dividends from wholly owned foreign subsidiaries 100
see
9  Subtotal. Add lines 1 through 8. See instructions for limitations instructions
10 Dividends, from..domestic, corporations received.-by a.small business..investment
company operating under the Small Business Investment Act of 1958 100
11 " Dividends from affiliated group members . 100
12 Dividends from certain FSCs 100
13 Foreign-source portion of dividends.received from a specified 10%-owned foreign
corporation (excluding hybrid dividends) (see instructions) . . . 100
14 Dividends from foreign corporations not included on line 3, 6, 7, 8, 11, 12, or 13
(including any hybrid dividends) .
see
15  Section 965(a) inclusion instructions
16a Subpart F inclusions derived from the sale by a controlled foreign corporation (CFC) of
the stock of a lower-tier foreign corporation treated as a dividend (attach Form(s) 5471)
(see instructions) 100
b Subpart F inclusions derived from hybrid dividends of tiered corporations (attach Form(s)
5471) (see instructions) e e e
¢ Uther inciusions from CFCs under subpart F not included on line 15, 16a, 16b, or 17
(attach Form(s) 5471) (see instructions).
17  Global Intangible Low-Taxed Income (GILTI) (attach Form(s) 5471 and Form 8992) .
18 Gross-up for foreign taxes deemed paid
19 IC-DISC and former DISC dividends not included on line 1, 2, or 3
20  Other dividends
21 Deduction for dividends paid on certain preferred stock of public utilities
22  Section 250 deduction (attach Form 8993)
23  Total dividends and inclusions. Add column (a), lines 9 through 20. Enter here and on
page 1,lined . . . . . . . . . L L.
24  Total special deductions. Add column (c), lines 9 through 22. Enter here and on page 1, line 29b

Form 1120 (2020)
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Form 1120 (2020)
Schedule J Tax Computation and Payment (see instructions)
Part |—Tax Computation

Page 3

1 Check if the corporation is a member of a controlled group (attach Schedule O (Form 1120)). See instructions » O
2 Income tax. See instructions .o . 2 21,297
3 Base erosion minimum tax amount (attach Form 8991) . 3
4 Addlines2and3 . . . 4 21,297
ba Foreign tax credit (attach Form 1118) 5a
b Credit from Form 8834 (see instructions) 5b
¢ General business credit (attach Form 3800) 5¢c
d Credit for prior year minimum tax (attach Form 8827) 5d
e Bond credits from Form 8912 5e
6  Total credits. Add lines 5a through 5e 6 -1,500
7  Subtract line 6 from line 4 . 7 19,797
8 Personal holding company tax (attach Schedule PH (Form 1120)) . . 8
9a Recapture of investment credit (attach Form 4255) 9a
b Recapture of low-income housing credit (attach Form 8611) 9b
¢ Interest due under the look-back method—completed long-term contracts (attach
Form 8697) . . A . . B B g I . 9c
d Interest due under the look-back method—income forecast method (attach Form 8866) 9d
e Alternative tax on qualifying shipping activities (attach Form 8902) 9e
f Interest/tax due under Section 453A(c) and/or Section 453(1) of
g Other (see instructions—attach statement) 9g
10  Total. Add lines 9a through 9g . 10
11  Total tax. Add lines 7, 8, and 10. Enter here and on page 1, line 31 11 19,797
Part Il —Section 965 Payments (see instructions)
12 2020 net 965 tax liability paid from Form 965-B, Part Il, column (k), line 4. Enter here and on page 1, line 32 12
Part lll—Payments, Refundable Credits, and Section 965 Net Tax Liability
13 2019 overpayment credited to 2020 13
14 2020 estimated tax payments . 14
15 2020 refund applied for on Form 4466 . 15 )
16 Combine lines 13, 14, and 15 16
17 Tax deposited with Form 7004 . 17
18  Withholding (see instructions) . 18
19 Total payments. Add lines 16, 17, and 18 19
20 Refundable credits from:
a Form 2439 . 20a
b Form 4136 . 20b
c Reserved for future use .o 20c
d Other (attach statement—see instructions) 20d
21 Total credits. Add lines 20a through 20d . . 21
22 2020 net 965 tax liability from Form 965-B, Part |, column (d) line 4. See instructions . 22
23 Total payments, credits, and section 965 net tax liability. Add lines 19, 21, and 22. Enter here and on page 1,
line 33 e 23

Form 1120 (2020)



Version A, Cycle 3

Form 1120 (2020) Page 4
m Other Information (see instructions)
1 Check accounting method: a [] Cash b [ Accrual ¢ [X Other (specify) Hybrid Yes | No
2 See the instructions and enter the:
Business activity code no. » 123456
Business activity » Landscaping
Product or service » Mulch
3 Is the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? X
If “Yes,” enter name and EIN of the parent corporation »
4 At the end of the tax year:
Did any foreign or domestic corporation, partnership (including any entity treated as a partnership), trust, or tax-exempt
organization own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of the X
corporation’s stock entitled to vote? If “Yes,” complete Part | of Schedule G (Form 1120) (attach Schedule G) .
Did any individual or estate own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all
classes of the corporation’s stock entitled to vote? If “Yes,” complete Part Il of Schedule G (Form 1120) (attach Schedule G) X
5 At the end of the tax year, did the corporation:
Own directly 20% or more, or own, directly or indirectly, 50% or more of the total voting power of all classes of stock entitled to vote of X
any foreign or domestic corporation not included on Form 851, Affiliations Schedule? For rules of constructive ownership, see instructions.
If “Yes,” complete (i) through (iv) below.
(i) Employer (iii) Country of (iv) Percentage
(i) Name of Corporation Identification Number h Owned in Voting
(if any) Incorporation Stock
b Own directly an interest of 20% or mare, or own, directly or indirectly, an interest of 50% or.more in‘any foreign or domestic partnership X
(including an entity treated as a partnership) or in the beneficial interest of a trust? For rules of constructive ownership, see instructions.
If “Yes,” complete (i) through (iv) below.
(i) Employer (iv) Maximum
() Name of Entity Identification Number ("CI>)r Cﬁ'unttljy;) f Percentage Owned in
(if any) ganizatio Profit, Loss, or Capital
/

10
11

12

During this tax year, did the corporation pay dividends (other than stock dividends and distributions in exchange for stock) in
excess of the corporation’s current and accumulated earnings and profits? See sections 301 and 316 .

If “Yes,” file Form 5452, Corporate Report of Nondividend Distributions. See the instructions for Form 5452.

If this is a consolidated return, answer here for the parent corporation and on Form 851 for each subsidiary.

At any time during the tax year, did one foreign person own, directly or indirectly, at least 25% of the total voting power of all
classes of the corporation’s stock entitled to vote or at least 25% of the total value of all classes of the corporation’s stock?

For rules of attribution, see section 318. If “Yes,” enter:

(a) Percentage owned » and (b) Owner’s country P

(c) The corporation may have to file Form 5472, Information Return of a 25% Foreign-Owned U.S. Corporation or a Foreign
Corporation Engaged in a U.S. Trade or Business. Enter the number of Forms 5472 attached »

Check this box if the corporation issued publicly offered debt instruments with original issue discount . . . . . . » O
If checked, the corporation may have to file Form 8281, Information Return for Publicly Offered Original Issue Discount Instruments.
Enter the amount of tax-exempt interest received or accrued during the tax year » $

Enter the number of shareholders at the end of the tax year (if 100 or fewer) »

If the corporation has an NOL for the tax year and is electing to forego the carryback period, check here (see instructions) » ]

If the corporation is filing a consolidated return, the statement required by Regulations section 1.1502-21(b)(3) must be attached
or the election will not be valid.

Enter the available NOL carryover from prior tax years (do not reduce it by any deduction reported on
page1,line29a.) . . . . . . . . . . . . . . . . . . . . . . . . .Prs

Form 1120 (2020)
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Form 1120 (2020)

m Other Information (continued from page 4)

13

14

15a

16

17

18

19

20

21

22

23

24

25

26

Page 5

Are the corporation’s total receipts (page 1, line 1a, plus lines 4 through 10) for the tax year and its total assets at the end of the
tax year less than $250,000?

If “Yes,” the corporation is not required to complete Schedules L, M-1, and M-2. Instead, enter the total amount of cash
distributions and the book value of property distributions (other than cash) made during the tax year » $

Is the corporation required to file Schedule UTP (Form 1120), Uncertain Tax Position Statement? See instructions

If “Yes,” complete and attach Schedule UTP.

Did the corporation make any payments in 2020 that would require it to file Form(s) 1099?

If “Yes,” did or will the corporation file required Form(s) 10997 .

During this tax year, did the corporation have an 80%-or-more change in ownership, including a change due to redemption of its
own stock?

During or subsequent to this tax year, but before the filing.of this return, did the corporation dispose of more than 65% (by value)
of its assets in a taxable; non-taxable; or tax deferred transaction?

Did the corporation receive assets in a section 351 transfer in which any of the transferred assets had a fair market basis or fair
market value of more than $1 million? .

During the corporation’s tax year, did the corporation make any payments that would require it to file Forms 1042 and 1042-S
under chapter 3 (sections 1441 through 1464) or chapter 4 (sections 1471 through 1474) of the Code? .

Is the corporation operating on a cooperative basis?.

During the tax year, did the corporation pay or accrue any interest or royalty for which the deduction is not allowed under section
267A? See instructions

If “Yes,” enter the total amount of the dlsallowed deductlons > $

Does the corporation have gross receipts of at least $500 million in any of the 3 preceding tax years? (See sections 59A(e)(2)
and (3)) .

If “Yes,” complete and attach Form 8991.

Did the corporation have an election under section 163(j) for any real property trade or business or any farming business in effect
during the tax year? See instructions o e

Does the corporation satisfy one or more of the following? See instructions . L. L.

The corporation owns a pass-through entity with current, or prior year carryover, excess business interest expense.

The corporation’s aggregate average annual gross receipts (determined under section 448(c)) for the 3 tax years preceding the
current tax year are more than $26 million and the corporation has business interest expense.

The corporation is a tax shelter and the corporation has business interest expense.

If “Yes,” complete and attach Form 8990.

Is the corporation attaching Form 8996 to certify as a Qualified Opportunity Fund? .

If “Yes,” enter amount from Form 8996, line15 . . . . » §$

Since December 22, 2017, did a foreign corporation directly or indirectly acquire substantially all of the properties held directly or
indirectly by the corporation, and was the ownership percentage (by vote or value) for purposes of section 7874 greater than
50% (for example, the shareholders held more than 50% of the stock of the foreign corporation)? If “Yes,” list the ownership
percentage by vote and by value. See instructions

Percentage: By Vote By Value

Yes | No
v
v
v
v
v
v
v
v
v
v
v
v
v
v
v

Form 1120 (2020



Version A, Cycle 3

Form 1120 (2020) Page 6
Balance Sheets per Books Beginning of tax year End of tax year
Assets (a) (b) (c) (d)
1 Cash o 140,018 268,108
2a Trade notes and accounts receivable
b Less allowance for bad debts ( (
3  Inventories . .o 130,800 97,948
4  U.S. government obligations .
5  Tax-exempt securities (see instructions)
6  Other current assets (attach statement)
7 Loans to shareholders .
8 Mortgage and real estate loans .
9  Other investments (attach statement)
10a Buildings and other depreciable assets 1,398,412 1,398,412
b Less accumulated depreciation . (1,244,708 153,704 (1,250,755 147,657
11a Depletable assets . .
b Less accumulated depletion . ( (
12 Land (net of any amortization)
13a Intangible assets (amortizable only)
b Less accumulated amortization . ( (
14  Other assets (attach statement) .
15 _ Total assets 424,522 513,713
Liabilities and Shareholders Eqmty
16 | Accounts payable . -8 .
17 Mortgages, notes, bonds payable in less than 1 year
18  Other current liabilities (attach statement) . 2,233 2,519
19 Loans from shareholders:: -
20 Mortgages, notes, bonds payable in 1 year.or more
21 Other liabilities (attach statement)
22  Capital stock: a Preferred stock
b Common stock 500 500 500 500
23 Additional paid-in capital .
24  Retained earnings—Appropriated (attach statement)
25  Retained earnings —Unappropriated 541,889 630,794
26  Adjustments to shareholders’ equity (attach statement)
27  Less cost of treasury stock (120,100 ) 120,100 )
28 Total liabilities and shareholders’ equity . 424,522 513,713
B IEYET Reconciliation of Income (Loss) per Books With Income per Return
Note: The corporation may be required to file Schedule M-3. See instructions.
1 Netincome (loss) per books . 88,905 7 Income recorded on books this year
2  Federal income tax per books . 4,482 not included on this return (itemize):
3 Excess of capital losses over capital gains Tax-exempt interest $
4 Income subject to tax not recorded on books
this year (itemize):
8 Deductions on this return not charged
5  Expenses recorded on books this year not against book income this year (itemize):
deducted on this return (itemize): a Depreciaton . . $
a Depreciaton . . . . $ b Charitable contributions$
b Charitable contributons . $
¢ Travel and entertainment. $
8,026 9 Addlines7and8 . .o
6  Add lines 1 through 5 . 101,413 10  Income (page 1, line 28)—line 6 less line 9 101,413
Analysis of Unapproprlated Retained Earnings per Books (Line 25, Schedule L)
1 Balance at beginning of year 541,889 5  Distributions: a Cash .
2  Netincome (loss) per books . 88,905 b Stock
3  Other increases (itemize): ¢ Property .
6  Other decreases (itemize):
7 Addlines5and6 .
4 Addlines1,2,and3 . 630,794 8  Balance at end of year (line 4 less Ilne 7) 630,794

Form 1120 (2020)



rom 1129=-A Cost of Goods Sold

(Rev. November 2018)

Department of the Treasury
Internal Revenue Service

OMB No. 1545-0123

» Attach to Form 1120, 1120-C, 1120-F, 1120S, or 1065.
» Go to www.irs.gov/Form1125A for the latest information.

Name Employer identification number
Heat Wave Inc 00-0000026
1 Inventory at beginning of year 1 130,800
2  Purchases . 2 370,162
3  Cost of labor e .o 3
4  Additional section 263A costs (attach schedule) . 4
5  Other costs (attach schedule) 5
6  Total. Add lines 1 through 5 . 6 500,962
7  Inventory at end of year 7 97,948
8 Cost of goods sold. Subtract line 7 from line 6. Enter here and on Form 1120, page 1, line 2 or the
appropriate line of your tax return. See instructions . . . . . . . . . . . . . . . 8 403,014
9a Check all methods used for valuing closing inventory:
(i) Cost
(ii) [ Lower of cost or market
(iii) ] Other (Specify method used and attach explanation.) »
b Check if there was a writedown of subnormal goods . > [
Check if the LIFO inventory method was adopted this tax year for any goods (|f checked, attach Form 970) > []
If the LIFO inventory method was used for this tax year, enter amount of closing inventory computed
under LIFO . . . . . . . . . . A o | od | |
e If property is produced or acquired for resale, do the rules of section 263A apply to the entity? See instructions . . [] Yes No
f Was there any change in determining quantities, cost, or valuations between opening and closing inventory? If “Yes,”
attach explanation . . . . . . . ..o oL [] Yes No

For Paperwork Reduction Act Notice, see instructions. Cat. No. 55988R Form 1125-A (Rev. 11-2018)



o 1129=E Compensation of Officers

(Rev. October 2016) OMB No. 1545-0123
Department of the Treasu » Attach to Form 1120, 1120-C, 1120-F, 1120-REIT, 1120-RIC, or 1120S.

|nt§ma| Revenue Service 8 » Information about Form 1125-E and its separate instructions is at www.irs.gov/form1125e.

Name Employer identification number
Heat Wave Inc 00-0000026

Note: Complete Form 1125-E only if total receipts are $500,000 or more. See instructions for definition of total receipts.

@ e o afce e el i
1 Walnut Bark 123-00-9876 100 % 33.3 % % 21,474
Rosemary Bark 123-00-9875 100 % 33.3 % % 37,440
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
% % %
2 Total compensation of officers . . . . . . . . . . . . . . . . . . . .. L. 2 58,914
3 Compensation of officers claimed on Form 1125-A or elsewhere onreturn . . . . . . . . 3
4  Subtract line 3 from line 2. Enter the result here and on Form 1120, page 1, line 12 or the
appropriate line of yourtaxreturn . . . . . . . . . . . . . L 4 58,914

For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 55989C Form 1125-E (Rev. 10-2016)



. 4562 Depreciation and Amortization

(Including Information on Listed Property)
» Attach to your tax return.

Department of the T
nilalo Sl » Go to www.irs.gov/Form4562 for instructions and the latest information.

Internal Revenue Service  (99)

OMB No. 1545-0172

2020

Attachment
Sequence No. 179

Name(s) shown on return Business or activity to which this form relates
Heat Wave Inc Landscape

Identifying number

00-0000026

Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I

1 Maximum amount (see instructions) . - - 1

2 Total cost of section 179 property placed in service (see mstructlons) . 2

3 Threshold cost of section 179 property before reduction in limitation (see instructions) . 3

4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter -0- . . 4

5 Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter O— If marrled f|||ng

separately, see instructions 5

6 (a) Description of property (b) Cost (business use only) (c) Elected cost

7 Listed property. Enter the amount fromline29 . . . . . . . . . | 7

8 Total elected cost of section 179 property. Add amounts in column (c), lines 6 and 7 8

9 Tentative deduction. Enter the smaller of line 5 or line 8 . ] 9
10 Carryover of disallowed deduction from line 13 of your 2019 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zero) or I|ne 5 See mstructlons 11
12 Section 179 expense deduction. Add lines 9 and 10, but don’t enter more than line 11 12

13 Carryover of disallowed deduction to 2021. Add lines 9 and 10, less line 12 P> | 13 |

Note: Don’t use Part Il or Part Ill below for listed property. Instead, use Part V.

instructions.)

=T d|l  Special Depreciation Allowance and Other Depreciation (Don’t include listed property. See
14 Special depreciation allowance for qualified property (other than listed property) placed in service

during the tax year. See instructions. . 14
15 Property subject to section 168(f)(1) election . 15
16 Other depreciation (including ACRS) . . . 16

MACRS Depreciation (Dor't include listed property See instructions))
Section A

17 MACRS deductions for assets placed in service in tax years beginning before 2020 . 17 | 4,172
18 If you are electing to group any assets placed in service during the tax year into one or more general

asset accounts, check here . . . N

Section B—Assets Placed in Serwce Durlng 2020 Tax Year Usmg the General Depreciation System
(a) Classification of property ) M&ggmegr}ﬁ yeer (8u5ﬁ25s5?r:v2§ﬂ?§ﬁt£2 (d) Recovery | (e) Convention () Method (g) Depreciation deduction
service only—see instructions) period

19a 3-year property

b 5-year property

c 7-year property

d 10-year property

e 15-year property

f 20-year property

g 25-year property 25 yre. S/L
h Residential rental 27.5yrs. MM S/L
property 27.5yrs. MM S/L
i Nonresidential real 39 yrs. MM S/L
property MM S/L
Section C—Assets Placed in Service During 2020 Tax Year Using the Alternative Depreciation System
20a Class life S/L
b 12-year 12 yrs. S/L
¢ 30-year 30 yrs. MM S/L
d 40-year 40 yrs. MM S/L
Summary (See instructions.)
21 Listed property. Enter amount from line 28 - e 21 1,875
22 Total. Add amounts from line 12, lines 14 through 17, Ilnes 19 and 20 in column (9), and line 21. Enter
here and on the appropriate lines of your return. Partnerships and S corporations—see instructions 29 6,047
23 For assets shown above and placed in service during the current year, enter the
portion of the basis attributable to section 263Acosts. . . . . . . . . 23
For Paperwork Reduction Act Notice, see separate instructions. Cat. No. 12906N Form 4562 (2020)



Form 4562 (2020) Page 2
Listed Property (Include automobiles, certain other vehicles, certain aircraft, and property used for

entertainment, recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, complete only 243,
24b, columns (a) through (c) of Section A, all of Section B, and Section C if applicable.
Section A—Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles.)
24a Do you have evidence to support the business/investment use claimed? Yes [ ] No | 24b If “Yes,” is the evidence written? Yes [ ] No

(c) (e) -
Type Of. p(::))perty (list D_ate(zl)atced invzstsni:::tsése Cost or c()(:t)1er basis ?;j;?nlzsrsc/ﬁsgiﬁzz? Ftec((f?)very Me(tst;t)od/ Deprc(:::)ia_\tion Elected s((le)ction 179
vehicles first) in service percentage use only) period Convention deduction cost
25 Special depreciation allowance for qualified listed property placed in service during
the tax year and used more than 50% in a qualified business use. See instructions . 25
26 Property used more than 50% in a qualified business use:
Mulcher 11-3-2011 100 % 30,112 | 27,112 5.00 200 DB-MQ 1,875
%
%
27 Property used 50% or less in a qualified business use:
% S/L -
% S/L -
% S/L -
28 Add amounts in column (h), lines 25 through 27. Enter here and on line 21, page 1 . | 28 1,875
29 Add amounts in column (i), line 26. Enter here and on line 7, page 1 . . . . o | 29

Section B—Information on Use of Vehlcles
Complete this section for vehicles used by a sole proprietor, partner, or other “more than 5% owner,” or related person. If you provided vehicles
to your employees, first answer the questions in Section C to see if you meet an exception to completing this section for those vehicles.

(a) (b) (c) (d) (e)
Vehicle 1 Vehicle 2 Vehicle 3 Vehicle 4 Vehicle 5 Vehicle 6

30 Total business/investment miles driven during
the year (don’t include commuting miles)
31 Total commuting miles driven during the year
32 Total other personal (noncommuting)
miles driven
33 Total miles driven durlng the year. Add
lines 30 through 32 o
34 Was the vehicle available for personal Yes | No [ Yes | No | Yes | No | Yes | No | Yes | No | Yes | No
use during off-duty hours? .
35 Was the vehicle used primarily by a more
than 5% owner or related person?
36 Is another vehicle available for personal use?
Section C—Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these questions to determine if you meet an exception to completing Section B for vehicles used by employees who aren’t
more than 5% owners or related persons. See instructions.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by
your employees? . o . - . e
38 Do you maintain a written policy statement that prohlblts personal use of vehicles, except commutlng, by your
employees? See the instructions for vehicles used by corporate officers, directors, or 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain mformatlon from your employees about the
use of the vehicles, and retain the information received? . Lo
41 Do you meet the requirements concerning qualified automobile demonstratlon use'7 See mstructlons
Note: If your answer to 37, 38, 39, 40, or 41 is “Yes,” don’t complete Section B for the covered vehicles.

Z1a@"/l Amortization

Yes | No

) )
(a) Date amortization () (d Amortization
Description of costs begins Amortizable amount Code section period or Amortization for this year
percentage

42 Amortization of costs that begins during your 2020 tax year (see instructions):

43 Amortization of costs that began before your 2020 tax year . .o 43
44 Total. Add amounts in column (f). See the instructions for where to report e e 44

Form 4562 (2020)



Form 8978

(December 2019)

Department of the Treasury
Internal Revenue Service

Partner’s Audit Liability Under Section 6226

» Go to www.irs.gov/Form8978 for instructions and the latest information.

OMB No. 1545-0123

Attachment
Sequence No. 57

Name of partner(s) Partner tax ID number
Heat Wave Inc 00-0000026
Computation of Additional Reporting Year Tax (see instructions)
(a) (b) (c) (d)
Tax Year Ended Tax Year Ended Tax Year Ended Tax Year Ended
12 / 31 /20 ¥ / /20 / /20 / /20
1a Total income per original return or as previously
adjusted 1a 600,000
b Adjustments to income from Schedule A (Form
8978), line 2, columns (a) through (d) . 1b -10,000
2 Combine lines 1a and 1b and enter the corrected
income. See instructions . . W 2 590,000
3a Total deductions per original return or as
previously adjusted . 3a 550,000
b Adjustments to deductions from Schedule A
(Form 8978), line 4, columns (a) through (d) . 3b 0
4  Combine lines 3a and 3b and enter the corrected
deductions. See instructions 4 550,000
5 Corrected taxable income. Subtract Irne 4 from
line 2 5 40,000
6 Income tax on line 5 (see instructions) 6 6,000
7  Alternative minimum tax on line 5 (see instructions) | 7 0
8 Total corrected income tax. Add lines 6 and 7 . 8 6,000
9a Total credits per original return or as previously
adjusted . 9a 0
b Adjustments to credlts from Schedule A (Form
8978), line 6, columns (a) through (d) . 9b 0
10 Combine lines 9a and 9b and enter the corrected
credits. See instructions . 10 0
11 Total corrected income tax liability. Subtract I|ne
10 from line 8 e 11 6,000
12  Total income tax shown on original return or as
previously adjusted 12 7,500
13 Increase/Decrease to tax. Subtract Irne 12 from
line 11, columns (a) through (d) . 13 -1,500
14  Total increase/decrease to reporting year tax. Add line 13, columns (a) through (d). Enter here and on
the appropriate line on your tax return 14 -1500
Penalties (see instructions)
15 Penalties . 15
16  Total penalties. Add line 15, columns (a) through (d) . 16
[ Interest (see instructions)
17  Interest 17
18 Total interest. Add line 17, columns (a) through (d) 18

For Paperwork Reduction Act Notice, see separate instructions.

Cat. No. 37802K

Form 8978 (12-2019)



SCHEDULE A Partner’s Audit Liability Under Section 6226

(Form 8978) S :
chedule of Adjustments
(December 2019) ( J ) OMB No. 1545-0123
Department of the Treasury > Attach to Form 8978.
Internal Revenue Service » Go to www.irs.gov/Form8978 for the latest information.
Name of partner(s) Partner tax ID number
Heat Wave Inc 00-000026
Adjustments Tracking Number (a) (b) (c) (d)
(see instructions) Tax Year Ended Tax Year Ended Tax Year Ended Tax Year Ended
12 / 31 /20 X% / /20 / /20 / /20
1 Income:
a -10,000 12345678 -10,000
b
c
d
e
f
9
2 Total adjustments to income (add lines 1a through 1g
in each column (a) through(d)) . . "= . . . . . -10,000
3 Deductions:
a
b
c
d
e
f
9
4  Total adjustments to deductions (add lines 3a through
3g in each column (a) through (d)) .
5 Credits:
a
b
c
d
e
f
9
6 Total adjustments to credits (add lines 5a through 5g
in each column (a) through (d)) .

For Paperwork Reduction Act Notice, see the Instructions for Form 1065. Cat. No. 70970F Schedule A (Form 8978) (12-2019)





