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A Quarterly Statistics of Income Report

The Statistics of Income (SOI) Bulletin is issued
quarterly, in March, June, September, and December,
by the Statistics of Income Division of the Internal
Revenue Service. The report provides the earliest
published annual financial statistics obtained from
the various types of tax and information returns filed,
as well as information from periodic or special ana-
lytical studies of particular interest to students of the
U.S. tax system, tax policymakers, and tax adminis-
trators. Selected historical and other data tables, pre-
viously published in every issue of the SOI Bulletin,
now are published only in the spring issue of the Bul-
letin. These tables are also available on SOI’s pages
of the IRS Web site (www.irs.gov/taxstats).

Information on the availability of supplemen-
tal data on the topics included in this issue, special
tabulations undertaken on a reimbursable basis, or
other SOI subjects, may be obtained by telephoning
the SOI’s Statistical Information Services (202-874-
0410), or by writing to the Director, Statistics of
Income Division RAS:S, Internal Revenue Service,
P.O. Box 2608, Washington, D.C. 20013-2608.

The SOI Bulletin is prepared under the direction
of Martha Eller Gangi, Chief, Statistical Data Sec-
tion. Paul Bastuscheck (layout and graphics), James
Dalton (writer-editor), Heather Lilley (layout and
graphics), Lisa Smith (layout and graphics editor),
Bobbie Vaira (publishing services coordinator), and
Dorothy Wallace (layout and graphics) are the edi-
torial staff who prepare the manuscript. Jim Hobbs
and Emily Gross also made major contributions in
the production of this issue. Views expressed in the
articles are those of the authors and do not necessar-
ily represent the views of the Treasury Department or
the Internal Revenue Service.
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the publication as follows—
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Individual Income Tax Returns, 2005

by Sean Marcia and Justin Bryan

Taxpayers filed 134.4 million individual income tax
returns for Tax Year (TY) 2005, an increase from
the 132.2 million returns filed for TY 2004. The
adjusted gross income (AGI) less deficit reported

on these returns totaled $7.4 trillion, a 9.3-percent
increase from 2004. Several income items increased
appreciably since 2004, including net capital gains
(less loss), taxable interest, and partnership and S
corporation net income (less loss), which increased
41.0 percent, 29.5 percent, and 27.3 percent, respec-
tively. Taxable income also showed a significant
increase, up 10.0 percent from 2004, to $5.1 trillion.
Although tax brackets were widened due to infla-
tion-indexing, statutory income tax rates remained
constant for the second straight year, following 3
consecutive years of decreasing rates. Total income
tax rose for the second straight year, increasing 12.4
percent to $934.8 billion. For the third straight year,
the alternative minimum tax (AMT) showed a sub-
stantial increase, up 33.7 percent to $4.4 billion, with
0.9 million, or 29.3 percent, more taxpayers paying
the AMT.

Partnership Returns, 2005

by Tim Wheeler and Nina Shumofsky

The number of partnerships increased 8.5 percent,
from 2,546,877 in Tax Year 2004 to 2,763,625 in
Tax Year 2005. The number of partners increased
4.2 percent, from 15,556,553 in 2004 to 16,211,908
in 2005. Total partnership net income (loss) in-
creased by 42.0 percent, from $384.7 billion in 2004
to $546.2 billion in 2005. Partnerships classified in
the finance and insurance sector accounted for $61.9
billion of the $161.5-billion increase for all partner-
ships. Total receipts increased 23.1 percent, from
$3.7 trillion in 2004 to $4.6 trillion in 2005. Togeth-
er, the finance and insurance, real estate and rental
and leasing, manufacturing, and wholesale sectors
reported 65.8 percent of the increase. Total assets of
partnerships reporting balance sheets increased 18.3
percent, from $11.6 trillion in 2004 to $13.7 trillion
in 2005. Partners classified as individuals received
30.8 percent of total allocated income (loss), while

Inside this Issue

partners classified as corporations received a 28.1-
percent share. Individuals who were limited partners
were the largest group of income recipients, receiv-
ing 22.6 percent of all allocated income.

Tax-Exempt Governmental and Private Activity
Bonds, 2005

by Cynthia Belmonte

State and local governmental units issued over
$474.8 billion of tax-exempt bonds during Calendar
Year 2005, an 11.9-percent increase over the 2004
level. Governmental bonds accounted for $364.5
billion, or 76.8 percent, of this amount, while tax-ex-
empt private activity bonds accounted for $110.3 bil-
lion, or 23.2 percent. Governmental bond proceeds
finance essential government operations, facilities,
and services that are for general public use. More
than half, 60.7 percent, of the long-term govern-
mental bond proceeds for 2005 were used to finance
projects related to education, utilities, and transporta-
tion. Tax-exempt private activity bond proceeds are
used and secured by private entities and sources. For
2005, 75.7 percent of long-term tax-exempt private
activity bond proceeds were used to finance qualified
residential rental projects, qualified mortgages, in-
cluding qualified veterans’ mortgages, and activities
of charitable organizations that are tax-exempt under
Internal Revenue Code section 501(c)(3).

Private Foundations and Charitable Trusts, Tax
Year 2004

by Melissa Ludlum

The number of private foundations that filed Form
990-PF remained nearly the same between Tax Years
2003 and 2004, while the number of nonexempt
charitable trusts treated as private foundations in-
creased by 12 percent. Private foundations distrib-
uted $27.6 billion in contributions, gifts, and grants
and other outlays for charitable purposes, while non-
exempt charitable trusts distributed $314 million. In
real terms, investment assets increased by 4 percent
for private foundations and 7 percent for nonexempt
charitable trusts between Tax Years 2003 and 2004.
Private foundations reported $481.2 billion in invest-
ment assets for Tax Year 2004, while nonexempt
charitable trusts reported an additional $5.5 billion in
investment assets.
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Charities, Social Welfare, and Other Tax-Exempt

Organizations, 2004

by Paul Arnsberger

Nonprofit charitable organizations exempt from
income tax under Internal Revenue Code (IRC) sec-
tion 501(c)(3) filed more than 276,000 information
returns for Tax Year 2004, an increase of 5 percent
from 2003. These organizations held more than $2.0
trillion in assets, a real increase of 5 percent from the
previous year and 52 percent over the past decade.
They reported nearly $1.2 trillion in revenue, 70
percent of which came from program services. So-
cial welfare organizations exempt under IRC section
501(c)(4) filed 25,276 Forms 990 and 990-EZ for
2004. Assets reported by these organizations totaled
$82.0 billion. Like nonprofit charities, the major-
ity of the $61.8 billion in revenue reported by social
welfare organizations came from program services.

Corporate Foreign Tax Credit, 2003

by Robert Singmaster

For Tax Year 2003, U.S. corporations claimed $50
billion in foreign tax credits. Corporations that
claimed a foreign tax credit paid $140.5 billion in
worldwide income taxes on $424.5 billion in world-
wide taxable income. Of these amounts, 36.7 per-
cent, or $51.6 billion, of the taxes and 48.3 percent,
or $205.1 billion, of the income were derived from
foreign sources.

Celebrating Ninety Years of SOI: Selected

Corporate Data, 1916-2004

by Marty Harris and Ken Szeflinski

This article describes the availability and expansion
of SOI's published corporate data between 1917 and
today and presents some corporate data highlights
within a historical context. In the earliest years,
published data for corporations were very limited.

In 1917, they consisted of two income items and six
deduction items by industry. In 1928, data on con-
solidated corporations included 20 industries, but, by
1938, the number of major industries was more than
60. In 1958, separate tables were produced for small
business corporations that filed the new income tax
return for S corporations, Form 1120-S. Beginning
in 1975, available data tables had grown to include
tables classified by total assets, size of business re-
ceipts, income tax before credits, income tax after
credits, investment credit, accounting period, and
major, minor, and division industry levels. These di-

visions have remained fairly constant between 1975
and present.

In the Next Issue

The following articles or data releases are tenta-
tively planned for inclusion in the winter 2008 issue
of the Statistics of Income Bulletin, scheduled to be
published in February 2008:

m  Individual Income Tax Rates and Tax Shares, 2005;
m  Unrelated Business Income Tax Returns, 2004;

m  Split-Interest Trusts, Filing Year 2006; and

®  Projections, 2008-2014.

In continued celebration of SOI’s 90th anniver-
sary, the winter issue will also present the articles,
“Ninety Years of Individual Income and Tax Statis-
tics, 1916-2005” and “A History of the Tax-Exempt
Sector: An SOI Perspective.”

Public Release of SOl Information

The table "Goals for Public Release of SOI Informa-
tion" is now available in every issue of the SOI Bulletin
(see page 294 of this issue). The table presents goals
for release of final data from several of SOI’s current,
major statistical programs. Tentative release dates
indicate the projected release of final data, in advance
of publication. The table also presents other dates that
are critical in meeting each program’s goal for release,
including the close of the tax year and filing period, as
well as the close of SOI’s sampling period.

Because most of SOI’s statistical programs are
conducted on an annual basis, many program re-
quirements remain the same from year to year. How-
ever, other requirements are adjusted due to changing
tax laws and the changing needs of SOI’s primary
customers: tax policymakers in the U.S. Treasury
Department and the Congressional Joint Committee
on Taxation.

In addition, there may be adjustments to SOI’s
programs dictated by resource constraints and by
changes in IRS’s system of processing tax returns,
on which SOI samples depend. These circumstances
may require revisions to tentative release dates pro-
vided here.




Two SOI Trailblazers

by James Dalton

we would like to take an appreciative look at

the achievements our fifth and sixth Directors,
Vito Natrella and Fritz Scheuren, whose innovations
make most of what we do today possible.

Vito Natrella, a former Securities and Exchange
Commission statistician, took the SOI helm in 1964.
During his tenure, use of the computer to identify
returns for sample selection (previously a manual
process) revitalized the individual program, among
others. Natrella also introduced integer weights, or
the rounding of weights to an integer value, to SOI
weighting procedures. While this was controversial,
it eased data review procedures and assured that pub-
lication totals added evenly.

Natrella finalized a one-time study on deple-
tion (for 1960 in 1966). He also initiated the first
SOI estimates of personal wealth based on estate
tax returns (for 1962 in 1967). These estimates in-
volved use of the estate multiplier concept. He also
published the first corporation report on the foreign
tax credit (for 1961 in 1967) and the first corporation
supplement on controlled foreign corporations (for
1962 in 1969).

Natrella widened the focus of SOI studies to in-
clude high-income taxpayers and the incomes of U.S.
citizens working abroad, as well as corporate income
from U.S. possessions, international boycott partici-
pation, employee benefit plans, and private founda-
tions. He also implemented the use of Master File
data for individual income tax studies. These data
were used either to augment or replace individual
income tax return data that previously had been pro-
cessed independently. The Natrella era (1964-1980)
set the stage for our sixth Director to create the SOI
that we know today.

Fritz Scheuren, former Social Security Ad-
ministration chief statistician, became Director in
1980. His passion for print led to the founding of
several publications that form the cornerstone of the
SOI mission “to collect, analyze, and disseminate
information on Federal taxation for the Treasury
Department’s Office of Tax Analysis, Congressional

A s our 90t anniversary celebrations continue,

James Dalton is a writer-editor with the Special Studies
Statistical Data Section. This article was prepared under
the direction of Martha Eller Gangi, Chief-

committees, the Internal Revenue Service in its ad-
ministration of the tax laws, other organizations en-
gaged in economic and financial analysis, and for the
general public.” Scheuren published the first issue
of the quarterly Statistics of Income Bulletin in 1981
and the first issue of SOI’s methodological report
series in 1982, when the Statistical Division became
the Statistics of Income Division.

He then instituted an annual program on tax-ex-
empt organizations and published the only SOI sta-
tistics to date on Individual Retirement Arrangements
(for 1976 in 1980) and on employee benefit plans
(for 1977 in 1982). He also published the first SOI
compendiums on international income and taxes (for
1979-1983) and partnerships (for 1978-1982) in 1985
and established the estate tax return program as an
annual study in 1986.

One of the greatest innovations of his era (1980-
1993) was convening the first meeting of the SOI
Consultants’ Panel to involve academics, business
representatives, and tax policymakers in SOI work
processes in 1986. Also during Scheuren's tenure at
SOI, he invested in human capital, seeing that econo-
mists and mathematical statisticians had the training
necessary to meet the computer programming needs
of the Division. Scheuren also spearheaded the TQO
(Total Quality Organization) initiative at SOIL.

In 1989, Scheuren established SOI’s Statistical
Information Services. Its mission to answer phone,
walk-in, and written requests, and later e-mail re-
quests, for SOI products and services continues to
this day. Scheuren’s mission to raise SOI visibility in
any form possible also led to the SOI electronic bul-
letin board, which began disseminating data in 1992
and today, as SOI’s Tax Stats Web site, contains an
ever-growing wealth of material, including the lat-
est articles and papers developed by SOI economists
and mathematical statisticians, as well as many other
researchers.

In our final article, for the winter issue of the
Bulletin, we will look at the achievements of our sev-
enth and eighth Directors, Dan Skelly (1993-2001)
and Tom Petska (2001-present).




Individual Income Tax Returns, 2005

by Sean Marcia and Justin Bryan

tax returns for Tax Year (TY) 2005, an increase

from the 132.2 million returns filed for TY
2004. The adjusted gross income (AGI) less deficit
reported on these returns totaled $7.4 trillion, a 9.3-
percent increase from the previous year. Several
income items increased appreciably during 2005,
including net capital gain (less loss), taxable interest,
and partnership and S corporation net income (less
loss), which increased 41.0 percent, 29.5 percent,
and 27.3 percent, respectively. Taxable income also
showed a significant increase, 10.0 percent from
2004, to $5.1 trillion. Statutory income tax rates
remained constant for 2005 (although the tax brack-
ets were widened due to inflation indexing) for the
second straight year, following 3 consecutive years
of being lowered. Total income tax rose 12.4 percent
to $934.8 billion. This was the second year in a row,
but only the second time in 5 years, that total income
tax increased. For the third straight year, the alter-
native minimum tax (AMT) showed a substantial
increase, $4.4 billion (33.7 percent), with 0.9 million
(29.3 percent) more taxpayers paying the AMT.

Itemized deductions were claimed on 35.5 per-

cent of all returns filed and represented 65.9 percent
of the total deductions amount after limitations.
Interest paid, the largest itemized deduction (34.8
percent of the total before limitation), increased 13.9
percent to $405.7 billion. Last year’s largest deduc-
tion, taxes paid (34.3 percent of the total), increased
10.4 percent to $400.4 billion. Casualty and theft
losses rose to $15.0 billion, more than four times
the amount for 2004. This historic increase was due
in large part to damages from Hurricanes Katrina,
Wilma, and Rita that occurred in August, September,
and October of 2005 and the more liberal, special tax
treatment for those damages.

T axpayers filed 134.4 million individual income

Sean Marcia and Justin Bryan are economists with the
Individual Research Section and the Individual Returns
Analysis Section, respectively. This article was prepared
under the direction of Mike Strudler, Chief, Individual Re-
search Section, and Jeff Hartzok, Chief, Individual Returns
Analysis Section.

Adjusted Gross Income and Selected Sources

of Income
As shown in Figure A, adjusted gross income (AGI)
increased 9.3 percent to more than $7.4 trillion for
2005. As shown in Figure B, the largest component
of AGI, salaries and wages, increased 4.7 percent
from $4.9 trillion to almost $5.2 trillion. With larger
increases in other components of AGI, the share of
salaries and wages in AGI decreased to 69.5 percent
for 2005, down from 72.5 percent for 2004. The
largest nonwage component of AGI was net capital
gain (less loss). With $668.0 billion of net capital
gain (less loss) realized for 2005, 41.0 percent more
than for 2004 (Figure B), net capital gain (less loss)
reached over $600 billion for the first time since Tax
Year 2000. One component of net capital gains, cap-
ital gain distributions (reported on either Schedule D
with other sales of capital assets or alone on the 1040
or 1040A) more than doubled for 2005, increasing by
132.0 percent to $20.2 billion.

Several other components of AGI also increased
for 2005, including taxable interest, and partner-
ship and S corporation net income (less loss) which
increased by 29.5 percent, and 27.3 percent, respec-
tively. The next largest increase was for estate and
trust net income (less loss), which increased by 17.7
percent to $16.5 billion. Business incomes also
showed sizable gains for 2005, with farm net in-
comes rising by 15.1 percent and business or profes-
sion net income (less loss) increasing by 9.1 percent.
Retirement income also increased appreciably for
2005, including the taxable portion of Social Security
benefits, Individual Retirement Account (IRA) dis-
tributions, and pensions and annuities, which rose by
13.0 percent, 10.4 percent, and 6.6 percent, respec-
tively. Taxable unemployment income decreased by
14.9 percent to $27.9 billion. Table 1 shows detailed
information for the components of AGI.

Losses

Total negative income includes net negative income
line items from individual income tax returns.! To-
tal negative income, i.e., net loss, included in AGI

! For purposes of this article, total negative income is a sum of all income items on individual income tax returns (Forms 1040, 1040A, 1040EZ, and electronically filed re-
turns) for which a net loss for an income category was reported by the taxpayer. In particular, the Form 1040 income tax return entry for Schedule E, Supplemental Income
and Loss (from rental real estate, royalties, partnerships, S corporations, estates, trusts, REMICs, etc.), was separated into the following components: rent and royalty net
loss, partnership and S corporation net loss, and estate and trust net loss. When any one of these components was negative on a return, the corresponding loss (rather than
the netted total amount from Schedule E) was included in the statistics for total net loss. For example, if a return showed estate and trust net income of $20,000 and rent and
royalty net loss of $12,000, total net loss would include the $12,000 of rent and royalty net loss.




Individual Income Tax Returns, 2005

Adjusted Gross Income, Taxable Income, and Total Income Tax, Tax Years 2004 and 2005

[Number of returns is in thousands—money amounts are in millions of dollars]

ltem 2004 2005 Percentage change
Number of returns Amount Number of returns Amount in amount

(1) (2) (3) (4) (5)

Adjusted gross income (less deficit)............... 132,226 6,788,805 134,373 7,422,496 9.3
Exemptions [1] 263,896 800,690 269,043 839,904 4.9
Taxable income. 102,738 4,670,166 104,331 5,137,166 10.0
Total income tax.... 89,102 831,976 90,593 934,836 124
Alternative minimum tax..................ccccen. 3,096 13,029 4,005 17,421 33.7

[1] The number of returns columns represent the number of exemptions.

Figure B

Total and Selected Sources of Adjusted Gross Income, Tax Years 2004 and 2005

[Number of returns is in thousands—money amounts are in millions of dollars]

2004 2005
Number of Number of Change in Percentage
Item Amount Amount change in
returns returns amount
amount

() (2) ®3) “4) (5) (6)

Adjusted gross income (less deficit) [1] 132,226 6,788,805 134,373 7,422,496 633,691 9.3
Salaries and wages 112,370 4,921,806 114,071 5,155,407 233,601 47
Taxable interest 57,606 125,474 59,249 162,433 36,959 29.5
Ordinary dividends 30,687 146,839 31,175 166,482 19,643 13.4
Qualified dividends 24,550 110,500 25,854 118,980 8,480 7.7
Business or profession net income (less loss) 20,252 247,217 21,057 269,701 22,484 9.1
Net capital gain (less loss) 25,267 473,662 26,196 668,015 194,354 41.0
Capital gain distributions [2].........cccerrreiiiieieeiee e 10,733 15,336 13,393 35,581 20,245 132.0
Sales of property other than capital assets, net gain (less loss).........| 1,750 2,503 1,777 3,663 1,160 46.4
Sales of property other than capital assets, net gain...................... 858 10,473 901 12,843 2,370 22.6
Taxable Social Security benefits 11,692 110,462 12,661 124,829 14,367 13.0
Total rental and royalty net income (less loss) 9,751 27,384 9,949 28,237 853 3.1
Partnership and S corporation net income (less 10SS)...........cccceveenns 7,236 315,993 7,531 402,327 86,334 27.3
Estate and trust net income (Iess 10SS) [3].....cceerieriiiiiiiiinieiieeend 543 14,001 529 16,484 2,483 17.7
Farm net income (less loss) 2,005 -13,239 1,981 -12,169 1,070 8.1
Farm net income 589 7,371 611 8,484 1,113 15.1
Unemployment compensation 9,095 32,740 7,888 27,857 -4,883 -14.9
Taxable pensions and annuities 23,123 394,286 23,247 420,145 25,859 6.6
Taxable Individual Retirement Account distributions........................... 8,914 101,672 9,387 112,277 10,605 104
Other net income (less loss) [4]. n.a. 23,198 n.a. 26,863 3,666 15.8
Gambling earnings 1,709 23,313 1,809 24,884 1,570 6.7

n.a.—Not available.

[1] Sources of adjusted gross income shown are not comprehensive and, therefore, do not add to total adjusted gross income.

[2] Includes both Schedule D and non-Schedule D capital gain distributions.

[3] Includes farm rental net income (less loss).

[4] Other net income (less loss) represents data reported on Form 1040, line 21, except net operating losses, foreign-earned income exclusions, and gambling earnings.

See footnote 2 of Table 1.




Individual Income Tax Returns, 2005

Sources of Net Losses Included in Adjusted Gross Income, Tax Years 2004 and 2005

[Number of returns is in thousands—money amounts are in millions of dollars]

2004 2005
ltem Number of returns Amount Number of returns Amount ch;zrec?nn;angiunt
(1) (2) (3) 4) (5)
Total net losse: n.a. 303,458 n.a. 319,587 5.3
Business or profession net 10SS.........ccccceevieiieiieeniienen, 5,194 43,007 5,308 45,016 4.7
Net capital 10SS [1]...cveoeeieieeee e 11,513 25,492 10,023 22,137 -13.2
Net loss, sales of property other than capital assets....... /| 892 7,971 877 9,180 15.2
Total rental and royalty net 10Ss [2]........ccceoeeiiiiieniennnen. 4,380 38,466 4,554 43,988 14.4
Partnership and S corporation net loss... 2,498 82,697 2,539 89,694 8.5
Estate and trust net l0Ss..........c.oevveeeeeiiiiiiiieeeeeeeee 36 1,436 36 1,654 15.2
Farm NEt 10SS.......c.coiiiiiiiierie e 1,416 20,610 1,371 20,653 0.2
Net operating 10SS [3]......cueeiiieiiiiiiiieieee e 830 75,012 863 79,452 5.9
Other NEt10SS [4]....c..ooviiuiiiiiieiiie e 359 8,768 346 7,811 -10.9

n.a.—Not available.

[1] Includes only the portion of capital losses allowable in the calculation of adjusted gross income. Only $3,000 of net capital loss per return ($1,500 for married filing separately)
are allowed to be included in negative total income. Any excess is carried forward to future years.

[2] Includes farm rental net loss.

[3] See footnote 2 of this article for a definition of net operating loss.

[4] Other net loss represents losses reported on Form 1040, line 21, except net operating loss and the foreign-earned income exclusion.

NOTE: Detail may not add to totals because of rounding.

increased 5.3 percent to $319.6 billion for 2005 (Fig-
ure C). The increases to business or profession net
loss, farm net loss, total rental and royalty net loss,
partnership and S corporation net loss, and net oper-
ating loss combined, accounted for the majority of
the $16.1-billion increase in net loss for 2005.2 For
2005, the largest percentage increase, 15.2 percent,
in losses was for both net loss sales of property other
than capital assets and estate and trust net losses.
However, net loss sales of property other than capital
assets and estate and trust net losses only accounted
for 3.4 percent of total net losses. Net capital loss
(13.2 percent) and other net loss (10.9 percent) were
the only two items to decrease.? With respect to net
capital losses, decreases in this item for 2003 through
2005 followed a period of increases from 1997
through 2002.4

Statutory Adjustments
Statutory adjustments, which are subtracted from
total income in the computation of AGI, increased

11.6 percent to $109.4 billion for 2005 (Figure D).
Slightly over 20 percent of this increase was due to
the addition of a new adjustment for Tax Year 2005.
The new adjustments allow individual taxpayers to
reduce their incomes if their businesses paid wages
for domestic production (see the Changes in Law
section of this article). Almost 337,000 taxpayers
took the domestic production activities deduction,
for a total of $2.4 billion. All of the other statutory
adjustments increased for 2005, the largest increase
being health savings account deductions, which
increased 167.8 percent to $0.5 billion. The largest
statutory adjustment was the self-employment tax
deduction, representing 20.8 percent of the total.
This adjustment increased 7.7 percent to $22.7 bil-
lion for 2005. Payments to self-employed retirement
(Keogh) plans increased 10.2 percent to $21.3 bil-
lion, while the self-employed health insurance de-
duction increased 6.4 percent to $19.6 billion. These
were the second and third largest statutory adjust-
ments for 2005.

2 Net operating loss is a carryover of the loss from a business when taxable income for a prior year was less than zero. A loss could be applied to the AGI for the current year
and carried forward for up to 15 years. Net operating loss is included in other income (loss) on individual income tax returns but edited separately for Statistics of Income
purposes.

3 No more than $3,000 per return of net capital loss is allowed. For married filing separate returns, this loss is limited to $1,500. Any excess is carried forward to future
years.

4For further details on the description of the sample, see Statistics of Income—2005, Individual Income Tax Returns, 1997-2004, (IRS Publication 1304).




Individual Income Tax Returns, 2005

Statutory Adjustments, Tax Years 2004 and 2005

[Number of returns is in thousands—money amounts are in millions of dollars]

2004 2005 Percentage
ltem Number Amount Number Amount change in
of returns of returns amount
M 2 ®3) “) ®)

Total statutory adjustments 32,154 98,047 33,591 109,397 11.6
Payments to an Individual Retirement Account............ccceeinii 3,331 10,029 3,256 12,003 19.7
Educator expenses deduction.............cccoeuieiierienie e 3,402 858 3,504 878 2.3
Certain business expenses of reservists, performing artists, etc... 105 253 100 285 12.9
Moving expenses adjustment............coceoeriienienie e 1,096 2,952 1,134 3,077 4.2
Student loan interest deduction 7,527 4,399 8,073 5,053 14.9
Tuition and fees deduction...............oooooieeeiieiee e 4,710 10,589 4,696 10,847 2.4
Health savings account deduction . 91 191 216 511 167.8
Self-employment tax deduction...................... 15,920 21,109 16,695 22,734 7.7
Self-employed health insurance deduction.............cccccceeiiiiiennene 3,884 18,457 3,901 19,646 6.4
Payments to a self-employed retirement (Keogh) plan.................. 1,201 19,296 1,257 21,268 10.2
Penalty on early withdrawal of savings...........ccccceeeeniiniiiiciieenes 780 210 806 266 26.7
AlIMONY PAIG. ...t 574 8,470 588 8,954 5.7
Domestic production activities deduction..............cccceveiiciiennenne n.a. n.a. 337 2,361 [2]
Other adjustments [1]......couiiiiieeeee e n.a. 1,234 n.a. 1,515 22.8

n.a.—Not available.

[1] Includes foreign housing adjustment, Medical Savings Accounts deduction, and other adjustments for 2004 and 2005.

[2] Percentage not computed.
NOTE: Detail may not add to totals because of rounding.

Deductions

The total standard deduction claimed on 2005 in-
dividual income tax returns, i.e., the basic standard
deduction plus the additional standard deduction for
age or blindness, increased 3.5 percent to $580.7 bil-
lion (Figure E). Total deductions, the sum of the to-
tal standard deduction and total itemized deductions
(after limitation), increased by 9.2 percent to just
over $1.7 trillion. The number of returns claiming a
standard deduction increased 1.0 percent for 2005,
accounting for 63.1 percent of all returns filed. The
average standard deduction rose by $169 from the
2004 average, to $6,845.

Statistics for returns with itemized deductions are
presented in Figure E and Table 3. Itemized deduc-
tions were claimed on 35.5 percent of all returns filed
and represented 65.9 percent of the total deduction
amount.> The average for total itemized deductions
(after limitation) was $23,491, up $1,947 from the
average for 2004.

Total itemized deductions (before limitation)
increased for 2005 by 12.8 percent, and the number
of taxpayers itemizing increased by 3.1 percent from
2004 levels. Interest paid, the largest itemized deduc-
tion for 2005 (34.8 percent of the total), increased
13.9 percent to $405.7 billion. The number of returns

and the amount reported for the largest component of
the interest paid deduction, home mortgage interest,
increased by 2.3 percent and 12.7 percent, respective-
ly, for 2005. The total State and local tax deduction
(including income and sales taxes) increased by 11.4
percent to $244.9 billion for 2005. The general sales
tax deduction portion of this was claimed by 11.4
million taxpayers, for a total of $17.3 billion. These
both were included in taxes paid, the second largest
itemized deduction, which increased 10.4 percent to
$400.4 billion for 2005. Miscellaneous itemized de-
ductions subject to a 2-percent of AGI floor, includ-
ing unreimbursed employee business expenses and
tax preparation fees, increased 11.2 percent to $76.2
billion, while unlimited miscellaneous deductions
(such as gambling losses) increased 10.2 percent to
$18.6 billion for 2005.

The third largest itemized deduction, charitable
contributions, increased 10.8 percent for 2005, to
$183.4 billion. Itemized deductions for medical and
dental expenses in excess of 7.5 percent of AGI rose
9.5 percent to $67.4 billion for 2005.

Although casualty and theft losses represented
the smallest component of itemized deductions
at $15.0 billion, it showed the largest percentage
increase in both number of taxpayers and amount

5 Of the 134,372,678 total returns filed, 1.3 percent did not need to claim either a standard deduction or itemized deductions because no positive AGI was reported.
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Selected Itemized Deductions and the Standard Deduction, Tax Years 2004 and 2005

[Number of returns is in thousands—money amounts are in millions of dollars]

2004 2005 Percentage change

Item Number of Amount Number of Amount Number of Amount

returns [1] returns [1] returns [1]

Q)] 2) (3 “4) (5) (6)
Total itemized deductions before limitation.........cc.ccccevrveeereccnennnnn 46,335 1,035,000 47,755 1,167,135 3.1 12.8
Medical and dental expenses after 7.5% AGI limitation.................. 9,531 61,503 9,917 67,354 4.1 9.5
TaXeS PAIA [2]...r et 46,009 362,609 47,353 400,390 29 10.4
State and local INCOME taXes...........cuvvrveviiiiiiiiccee e 33,516 202,306 34,570 227,581 3.1 12.5
State and local general sales taxes..........c.coovevereniiniiiecnenn, 11,249 17,527 11,423 17,271 1.6 -1.5
Interest Paid [3].....cccerveruiiiiieiee e 38,110 356,356 39,016 405,718 2.4 13.9
Home mortgage interest...........ccccoeviiiiiiiiniiniiccce 37,692 340,476 38,575 383,733 2.3 12.7
Charitable contributions..........cccccooiiiiiiiie 40,623 165,564 41,381 183,391 1.9 10.8
Other than cash contributions.............cccceviiiiiiicce 25,267 43,373 25,371 48,057 0.4 10.8
Casualty and theft losses 185 3,510 814 14,984 339.4 326.9
Miscellaneous deductions after 2% AGI limitation............cccccccve 12,025 68,533 12,407 76,183 3.2 11.2
Gambling losses and other unlimited miscellaneous deductions.... 1,457 16,925 1,522 19,114 4.4 12.9
Itemized deductions in excess of limitation...............cccceeeiiiiiiinnnn. 5,724 36,762 6,323 45,324 10.5 23.3
Total itemized deductions after limitation 46,335 998,238 47,755 1,121,811 3.1 12.4
Total standard deduction 84,017 560,933 84,841 580,748 1.0 3.5
Total deductions (after itemized deduction limitation)..................| 130,352 1,559,171 132,597 1,702,559 1.7 9.2

[1] Returns with no adjusted gross income are excluded from the deduction counts. For this reason, the sum of the number of returns with total itemized deductions and the number
of returns with total standard deduction is less than the total number of returns for all filers.

[2] Includes real estate taxes, personal property taxes, and other taxes not shown separately.

[3] Includes investment interest and deductible mortgage “points” not shown separately.

claimed for 2005. These increases, (both more than
quadrupling) were largely attributable to the Casualty
losses from Hurricanes Katrina (the costliest hurri-
cane in United States history) and Wilma and Rita, as
well as the more liberal deduction rules applicable to
those losses (see the Changes in Law section of this
article).6.7

The AGI threshold for the limitation of itemized
deductions increased to $145,950 ($72,975 if married
filing separately) for 2005. Due to this limitation,
over 6.3 million higher-income taxpayers were un-
able to deduct $45.3 billion in itemized deductions,
23.3 percent more than for 2004.

As shown in Figure A, for 2005, the number of
exemptions was 269.0 million, an increase of 2.0 per-
cent over the 263.9 million exemptions in 2004. This
was the largest increase in the number of exemptions
since 1988. Part of this increase can be attributed to
a special provision that in certain circumstances per-
mitted exemptions for housing individuals displaced
by Hurricane Katrina (see the Changes in Law sec-
tion of this article). Because of this change, 131.5
thousand returns claimed a total of 287.4 thousand

exemptions. The total deduction for exemption went
up to $839.9 billion from $800.7 billion, a 4.9-per-
cent increase. This was the largest increase since a
5.4-percent increase in 2001.

Taxable Income and Total Income Tax

Taxable income, which is the result of AGI less ex-
emptions and deductions, rose 10.0 percent to $5.1
trillion for 2005 (Figure A). With the large increase
in taxable income and no reduction in tax rates (other
than the indexing of tax brackets for the effects of
inflation) for 2005, total income tax rose 12.4 percent
to $934.8 billion. This was the second time that total
income tax increased over the past 5 years, with the
first time being 2004. For the 3 years prior to 2004,
the Economic Growth and Tax Relief Reconciliation
Act 0of 2001 (EGTRRA) and the Jobs and Growth
Tax Relief Reconciliation Act of 2003 (JGTRRA)
lowered tax rates each year.

For the fourth year in a row the alternative mini-
mum tax increased. For 2005, the AMT liability
increased by $4.4 billion, or 33.7 percent, to $17.4
billion. The number of taxpayers with AMT liabil-

6 The National Weather Service, National Hurricane Center, Costliest U.S. Hurricanes 1900-2006 (unadjusted). Also, http://www.nhc.noaa.gov/Deadliest_Costliest.shtml.

7 Internal Revenue Service, Individual Master File System.
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ity increased by 0.9 million, or 29.3 percent, to
4.0 million.

Average AGI reported on all 2005 individual
income tax returns was $55,238, and average taxable
income was $49,239.8 These amounts represent in-
creases of 7.6 percent and 8.3 percent, respectively,
from the 2004 amounts of $51,342 and $45,457.

Figure F shows that the average tax rate for 2005
(i.e., total income tax divided by AGI reported on all
returns, taxable and nontaxable) was 12.6 percent,
an increase of 0.3 percentage points from the 12.3
percent for 2004. Although the average tax rate
went up 0.3 percentage points for all returns, every
income-size class greater than $1 under $10,000 had
a lower average tax rate for 2005. The declines in
the average tax rate ranged from 0.1 percentage point
(each class under $30,000) to 0.5 percentage points
($500,000 under $1,000,000). The overall average
rate increased despite this decline in each AGI class
because individuals tended to move to higher income
classes which, in turn, faced higher tax rates. For
example, for 2005, the number of returns reporting
AGTs of $1 million or more increased by 26.5 per-
cent from 2004.

For 2005, average tax rates increased (up to 24.6
percent) as incomes went up to AGI of $2 million
or less. For each class above this level, average tax
rates declined, with a low of 20.8 percent for taxpay-
ers with $10 million AGI or more. The main reason
for this was that individuals in each class above $2
million or more tended to report long-term capital
gains (in excess of short-term losses) and qualified
dividends as higher percentages of their AGI than
individuals in the lower AGI classes. For these tax-
payers, this income was taxed at a 15-percent rate
as opposed to a 35-percent rate for ordinary income.
For example, while individuals reporting AGI of $1.5
million under $2.0 million averaged 29.2 percent
of their incomes as capital gains and dividends, this
share increased in each succeeding class reaching
52.5 percent for those individuals reporting AGI of
$10 million or more.

Tax Credits
For 2005, total tax credits (excluding the “refund-
able” portions of the child tax credit and the EIC, and

any EIC used to offset any other taxes) increased 5.6
percent to $55.3 billion. Statistics for tax credits, in-
cluding the earned income credit (EIC), are shown in
Tables 2 and 4 and summarized in Figures G and H.

Credits that showed an increase for 2005 in-
cluded the child care credit, the foreign tax credit,
the general business credit, and the education credit.
The child tax credit decreased 0.8 percent to $32.0
billion and was by far the largest credit, accounting
for 57.9 percent of total tax credits reported for 2005.

The credits that showed the largest increase for
2005 were the foreign tax credit and the general
business credits. These credits were claimed by
5.4 million and 0.3 million taxpayers for a total of
$9.4 billion and $0.9 billion, an increase of 38.5 per-
cent and 38.2 percent from 2004, respectively. The
minimum tax credit rose for 2005 by 19.9 percent, to
a total of $1.1 billion. The child care credit rose for
2005 by 3.7 percent, to a total of $3.5 billion. The
education credits were claimed on nearly 7.1 mil-
lion tax returns and totaled $6.1 billion, an increase
of 1.7 percent over 2004. The education credit was
comprised of the Hope credit (for the first 2 years
of college) and the Lifetime Learning credit (all
other years). The share of the total tentative credits
reported on Form 8863 for these two credits was vir-
tually equal for 2005 (49.7-percent Hope credit and
50.3-percent Lifetime Learning credit).

Three credits fell for 2005: the child tax credit;
the retirement savings contribution credit; and the
earned income credit (EIC) used to offset income tax
before credits. They showed declines of 0.8 percent,
6.6 percent, and 2.9 percent, respectively.

Both the EIC and the additional child tax credit
may offset not only income tax before credits but
also all other taxes and may even be refundable. The
second part of the EIC, the portion used to offset all
other taxes besides income tax, was $4.2 billion for
2005 (6.1 percent more than for 2004). The refund-
able portion, the largest component of the EIC, was
treated as a refund and paid directly to taxpayers
who had no tax against which to apply the credit or
whose EIC exceeded income tax (and other income-
related taxes). The refundable portion of the EIC
totaled $37.5 billion for 2005, also an increase of 6.1
percent from 2004 (Figure H).

8 Average AGI is defined as the amount of AGI divided by the number of returns filed. Average taxable income is defined as the amount of taxable income divided by the
number of returns with taxable income. Average total income tax is defined as the amount of total income tax divided by the number of taxable returns. Taxable returns are
defined as returns with “total income tax” (the sum of income tax after credits and tax on Form 4970, Tax on Accumulation Distribution of Trusts, less EIC used to offset

other taxes) present.
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Number of Returns, Adjusted Gross Income, Capital Gains and Dividends, and Total Income
Tax, by Size of Adjusted Gross Income, Tax Years 2004 and 2005

[Number of returns is in thousands—money amounts are in millions of dollars]

Size of adjusted gross income

Tax year, item Total $1 under $10,000 $20,000 $30,000 $50,000 $100,000
Under $1 [1] $10,000 under under under under under
' $20,000 $30,000 $50,000 $100,000 $200,000
(4] 2 3 4 5) (6) @ (8)
Tax Year 2005:
Number of returns.........cccccoeeeineincnne 134,373 1,761 23,591 22,762 18,522 24,559 28,801 10,810
Capital gain plus dividends
subject to reduced rate.............cc....... 741,630 0 1,634 3,712 5,183 13,683 47,520 77,311
Adjusted gross income (less deficit) 7,422,496 -85,463 120,765 339,522 459,302 959,495 2,028,146 1,430,581
Total income taX........cocceveerrecereneeennne, 934,835 133 746 7,386 18,371 60,162 178,811 189,468
Capital gain plus dividends subject to
reduced rate as a percentage ol
adjusted gross income (less deficit)... 10.0 [2] 1.4 1.1 1.1 1.4 2.3 5.4
Tax as a percentage of adjusted
gross income (less deficit)................ 12.6 [2] 0.6 2.2 4.0 6.3 8.8 13.2
Tax Year 2004:
Number of returns.........cccccceeeineincnne 132,226 1,855 23,806 22,937 18,217 24,487 28,167 9,736
Capital gain plus dividends
subject to reduced rate..............cc...... 554,148 0 1,295 3,461 5,148 12,313 41,334 63,139
Adjusted gross income (less deficit)...... 6,788,805 -86,318 121,972 342,224 451,385 956,141 1,982,014 1,288,320
Total income taX........cccceveerrecerereeennne, 831,976 86 768 7,710 18,570 62,129 178,513 175,206
Capital gain plus dividends subject to
reduced rate as a percentage ol
adjusted gross income (less deficit)... 8.2 [2] 1.1 1.0 1.1 1.3 21 4.9
Tax as a percentage of adjusted
gross income (less deficit).................. 12.3 [2] 0.6 23 41 6.5 9.0 13.6
Change in percentage points, tax as a
percentage of adjusted gross income
(less deficit), 2005 over 2004............. 0.3 [3] 0.0 -0.1 -0.1 -0.2 -0.2 -0.4
Size of adjusted gross income—continued
$200,000 $500,000 | $1,000,000 | $1,500,000 | $2,000,000 | $5,000,000 |$10,000,000
Tax year, item under under under under under under or
$500,000 | $1,000,000 | $1,500,000 | $2,000,000 | $5,000,000 |$10,000,000 more
©) (10) (1) (12) (13) (14) (15)
Tax Year 2005:
Number of returns 2,738 525 128 57 84 21 14
Capital gain plus dividends subject to reduced rate 108,560 75,397 39,081 28,438 84,203 59,433 197,474
Adjusted gross income (less deficit)............ccoconeeiinine 788,882 355,221 154,800 97,512 250,612 146,847 376,275
Total INCOME taX........cviiiiieiiiciee e 159,395 84,700 38,053 23,942 60,872 34,529 78,269
Capital gain plus dividends subject to percentage of
adjusted gross income (less defiCit)...........ceoviviiiiiriinns 13.8 21.2 25.2 29.2 33.6 40.5 52.5
Tax as a percentage of adjusted gross income
(1€8S AEfICit).....ovieeiiceiiiieeee e 20.2 23.8 246 246 243 235 20.8
Tax Year 2004:
Number of returns 2,348 433 104 45 66 16 10
Capital gain plus dividends subject to reduced rate 79,933 56,566 31,409 20,958 63,094 42,301 133,196
Adjusted gross income (less deficit)............ccocenieiiininc 676,795 293,370 125,553 77,755 194,471 108,192 256,933
Total INCOME taX........cviiiiieiiiieie e 139,227 71,339 31,072 19,436 47,962 25,756 54,203
Capital gain plus dividends subject to reduced rate as
a percentage of adjusted gross income (less deficit)........ 11.8 19.3 25.0 27.0 324 39.1 51.8
Tax as a percentage of adjusted
gross income (less defiCit).........ccooviieiiiiiiiiiiieie e 20.6 24.3 24.7 25.0 24.7 23.8 21.1
Change in percentage points, tax as a percentage of
adjusted gross income (less deficit), 2005 over 2004....... -0.4 -0.5 -0.1 -0.4 -0.4 -0.3 -0.3

[1] Includes returns with adjusted gross deficit.

[2] Percentage not computed.

[3] Difference not computed.

NOTE: Detail may not add to totals because of rounding.
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Selected Tax Credits, Tax Years 2004 and 2005

[Number of returns is in thousands—money amounts are in millions of dollars]

2004 2005 Percentage change
ltem Number Amount Number Amount Number Amount
of returns of returns of returns

(1) 2) (3) 4 (5) (6)

Total tax credits [1] 41,694 52,367 42,246 55,316 1.3 5.6
Child care credit........cccoveeereneieieeee e 6,317 3,338 6,501 3,462 2.9 3.7
Earned income credit [2].........ccooieiieniiniiiiieene 2,975 768 2,896 745 2.7 -2.9
Foreign tax credit..........cocoooviveieicinic e 4,700 6,758 5,398 9,362 14.8 38.5
General business credit..........cccccooiiiiiieiieens 249 635 251 878 1.2 38.2
Minimum tax credit...........cooeeoeiriinr e 275 902 290 1,081 5.7 19.9
Child tax credit [3].....oovererereeeeeeere e 25,989 32,300 25,951 32,048 -0.1 -0.8
Education credits 7,181 6,017 7,057 6,120 -1.7 1.7
Retirement savings contribution credit.............., 5,289 1,012 5,294 945 0.1 -6.6

[1] Includes credits not shown separately. See Table 2.
[2] Represents portion of earned income credit used to offset income tax before credits.
[3] Excludes refundable portion, which totaled $15.5 billion for 2005.

Earned Income Credit, Tax Years 2004 and 2005

[Number of returns is in thousands—money amounts are in millions of dollars]

2004 2005 Percentage change
Item Number Number Number
of returns Amount of returns Amount of returns Amount

M 2 (3) “4) (5) (6)
Total earned income credit (EIC)..........ccvvererneennnne 22,270 40,024 22,752 42,410 2.2 6.0
EIC for returns with no qualifying children.. 4,690 1,024 4,737 1,089 1.0 6.3
EIC for returns with one qualifying child............... 8,311 14,264 8,627 15,352 3.8 7.6
EIC for returns with two or more qualifying children. 9,269 24,736 9,388 25,970 1.3 5.0
Refundable earned income credit (EIC) 19,448 35,300 20,087 37,465 3.3 6.1
EIC for returns with no qualifying children......................., 3,068 685 3,220 750 5.0 9.5
EIC for returns with one qualifying child.................cc.c...... 7,516 12,445 7,867 13,396 4.7 7.6
EIC for returns with two or more qualifying children......... 8,865 22,170 9,000 23,319 1.5 52

NOTE: Detail may not add to totals because of rounding.

Almost 22.8 million taxpayers claimed the
earned income credit for 2005, an increase of 2.2
percent from 2004. The total earned income credit
increased 6.0 percent to $42.4 billion. The number
of returns receiving the credit but having no quali-
fying children increased 1.0 percent for 2005. The
number of returns having one qualifying child and
receiving the credit increased 3.8 percent, while the
number of returns having two or more qualifying
children and receiving the credit increased 1.3 per-
cent. The amount of EIC claimed for returns with no
qualifying children increased 6.3 percent. Returns
with one qualifying child reported an increase in
EIC of 7.6 percent, and returns with two or more
qualifying children showed an increase of
5.0 percent.

The number of returns claiming the refundable
portion of the EIC increased 3.3 percent for 2005,
while the amount of the refundable portion of the
EIC increased 6.1 percent. The number of returns
with the refundable portion of the EIC and without
any qualifying children increased 5.0 percent, while
the corresponding figure for the number of returns
with one qualifying child increased by 4.7 percent,
and the number of returns with two or more qualify-
ing children increased by 1.5 percent. The amount of
refundable EIC claimed on returns with no qualifying
children increased 9.5 percent for 2005. The amount
of refundable EIC claimed on returns with one quali-
fying child increased 7.6 percent, while the amount
on returns with two or more qualifying children in-
creased 5.2 percent.
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Real Adjusted Gross Income, Salaries and Wages, and Gross Domestic Product, Tax Years 1979-2005 [1]

Constant 1982-84 dollars (billions) [2, 3]
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[1] The definition of adjusted gross income (less deficit) (AGI) changed beginning in Tax Year 1987. Therefore, AGI should be examined separately from 1979 to 1986 and from 1987 to
2005. Real gross domestic product (GDP) does not include capital gains, while AGI does include capital gains.

[2] AGI and salaries and wages are shown in constant dollars, calculated using the U.S. Bureau of Labor Statistics consumer price index for urban consumers (CPI-U, 1982-84=100). See
footnote 9 of this article for further details.

[3] GDP is based on chained 2000 dollars (billion) converted to 1982-84 dollars as reported by the U.S. Department of Commerce, Bureau of Economic Analysis in the Survey of Current
Business, June 2007.

Historical Trends in Constant Dollars During the mid- to late 1990s, tax as a percentage of
As shown in Figure I, AGI, salaries and wages, and real GDP increased. Part of this increase was attrib-
real gross domestic product (GDP) rose in constant utable to the substantial increase in realizations of net
dollars for 2005.9 The 5.7-percent growth in real capital gains and, thus, income taxes on those capital
AGI marked the first time since 2000 of consecutive gains. The income taxes on these capital gains are
years of real AGI growth of more than 5 percent. As included in the numerator of the income tax-to-GDP
shown in Figure J, real total income tax rose con- ratio, but, by definition of GDP, the capital gains are
tinually from $329.2 billion for 1991 to its high of not included in the denominator. However, from
$569.5 billion for 2000, but then declined each year 2000 to 2003, the ratio of income tax to GDP fell -
through 2003 when it was $406.5 billion. For 2005, from 10.0 percent to 6.7 percent, in conjunction with
for the second straight year, real total income tax in- an overall decline in reported net capital gains for
creased (rising to $478.7 billion in 1982-84 dollars). all years except 2003 (also income tax rates were
Tax as a percentage of real GDP behaved similarly. decreased over these years). For 2003, although

9U.S. Department of Labor, Bureau of Labor Statistics, Monthly Labor Review. The Consumer Price Index (CPI-U) for each calendar year represents an annual average of
monthly indices. CPI-U approximates the prices of goods and services purchased by typical urban consumers (1982-84=100):

Year CPI-U Year CPI-U Year CPI-U Year CPI-U Year CPI-U Year CPI-U
2005 195.3 2000 172.2 1995 152.4 1990 130.7 1985 107.6 1980 82.4
2004 188.9 1999 166.6 1994 148.2 1989 124.0 1984 103.9 1979 72.6
2003 184.0 1998 163.0 1993 144.5 1988 118.3 1983 99.6
2002 179.9 1997 160.5 1992 140.3 1987 113.6 1982 96.5
2001 177.1 1996 156.9 1991 136.2 1986 109.6 1981 90.9

13
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Constant dollars (billions) [2]
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[1] Real GDP does not include capital gains, while adjusted gross income and taxable income (thus affecting income tax) do include these gains.

[2] Total income tax is shown in constant dollars, calculated using the U.S. Bureau of Labor Statistics consumer price index for urban consumers (CPI-U, 1982-84=100). See footnote 9 of this article
for further details.

[3] GDP is based on chained 2000 dollars (billions) converted to 1982-84 dollars as reported by the U.S. Department of Commerce, Bureau of Economic Analysis in the Survey of Current Business,

June 2007.

capital gains increased by 20.5 percent in real terms,
this was accompanied by a significant decrease in
tax rates, especially those on long-term capital gains.
For 2005, real net capital gain (less loss) increased
36.4 percent on top of a 56.7-percent increase in
2004 (in constant dollars). See Figure K. Concur-
rently, the ratio of income tax to GDP increased first
to 7.1 percent in 2004 and then to 7.5 percent in
2005, still well below the 10.0 percent cited above
for Tax Year 2000.

Net capital gain (less loss) is the sum of gains
and losses from the sale of capital assets. Figure
K shows that, in constant dollars, net capital gain
(less loss) increased 36.4 percent for 2005. TY 2003
through TY 2005 reverted to the trend of large annual
increases for real net capital gain (less loss) which
occurred during most of the 1990s. From 1991 to
2000, real net capital gains increased almost fivefold
from a low of $75.5 billion for 1991 to a high of
$366.2 billion for 2000. During this period, capital
gain (less loss) was affected by both tax law changes
and a rising stock market. Due to several significant

tax law changes enacted during the 1990s (including
the Omnibus Budget Reconciliation Act of 1993—
OBRA93—and the Taxpayer Relief Act of 1997),
the maximum differential between ordinary income
and long-term capital gain income increased from
three percentage points for 1991 and 1992 to 19.6
percentage points for 1997 through 2000. For 2003
through 2005, this differential was 20.0 percentage
points. With 2005 being the third straight year of
double-digit growth, real net capital gain (less loss)
was $342.0 billion, the second highest reported gains
since 1988 and just below (6.6 percent) the all time
high of $366.2 billion reported for 2000.

Along with net capital gain (less loss), the con-
stant-dollar amount of capital gain distributions from
mutual funds increased tremendously during the
1990s, reaching a high of $45.9 billion in TY 2000.
Capital gain distributions declined greatly between
2000 and 2003. This large decline of reported capital
gain distributions over this period brought them to
$2.6 billion for 2003, below the 1990 inflation-ad-
justed level of just under $3.0 billion. For 20035, real
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Net Capital Gains and Capital Gain Distributions from Mutual Funds, Tax Years 1988-2005

[Number of returns is in thousands—money amounts are in millions of dollars]

Net capital gain (less loss) Capital gain distributions [2]
Tax year Constant 1982-84 dollars [1] Constant 1982-84 dollars [1]
Number of Current Percentage Number of Current Percentage
returns dollars Amount change returns dollars Amount change
Q)] 2) (3 4) (5) (6) @ 8)
1988....coiiis 14,309 153,768 129,981 N/A 4,274 3,879 3,279 N/A
1989....ciiiiis 15,060 145,631 117,444 -9.6 5,191 5,483 4,422 34.9
1990.....ccciiiics 14,288 114,231 87,400 -25.6 5,069 3,905 2,988 -32.4
1991 s 15,009 102,776 75,460 -13.7 5,796 4,665 3,425 14.6
1992, 16,491 118,230 84,269 1.7 5,917 7,426 5,293 54.5
1993 18,409 144,172 99,773 18.4 9,998 11,995 8,301 56.8
1994 18,823 142,288 96,011 -3.8 9,803 11,322 7,640 -8.0
1995.. . 19,963 170,415 111,821 16.5 10,744 14,391 9,443 23.6
1996......ccciiiens 22,065 251,817 160,495 43.5 12,778 24,722 15,757 66.9
1997 ..o 24,240 356,083 221,859 38.2 14,969 45,132 28,120 78.5
1998....oiiiics 25,690 446,084 273,671 23.4 16,070 46,147 28,311 0.7
1999, 27,701 542,758 325,785 19.0 17,012 59,473 35,698 26.1
2000........cccoeens 29,521 630,542 366,169 12.4 17,546 79,079 45,923 28.6
20071 25,956 326,527 184,375 -49.6 12,216 13,609 7,685 -83.3
2002......ccccieens 24,189 238,789 132,734 -28.0 7,567 5,343 2,970 -61.4
2003.....coceies 22,985 294,354 159,975 20.5 7,265 4,695 2,552 -14.1
2004.......cccoveens 25,267 473,662 250,747 56.7 10,733 15,336 8,119 218.1
2005..........coceuns 26,196 668,015 342,046 36.4 13,393 35,581 18,219 124.4

N/A—Not applicable.

[1] Constant dollars were calculated using the U.S. Bureau of Labor Statistics consumer price index for urban consumers (CPI-U, 1982-84=100). See footnote 9 of this article for further

details.

[2] Capital gain distributions are included in net capital gain (less loss). For 1988-1996, and 1999-2005, capital gain distributions from mutual funds were the sum of the amounts
reported on Form 1040 and Schedule D. For 1997 and 1998, capital gain distributions were reported entirely on Schedule D.

capital gain distributions increased to $18.2 billion,
their highest amount since 2000, but well below the
levels of the late 1990s.

Figure L presents constant dollar data for se-
lected income, deduction, and tax items for 1988-
2005. Real taxable interest income fluctuated over
the period. Having decreased during 1990-1994, it
rebounded 19.3 percent to $101.6 billion for 1995.
For 2000, it jumped again, this time by 9.8 percent.
The 25.2-percent increase for 2005 marked the first
year of increase after 4 straight years of declines. In
real terms, taxable interest for 2005 was only 46.9
percent of the level reported for 1989. Dividends
had increased for 6 of the previous 7 years before
2001, and then had 2 consecutive years of large
decreases for 2001 and 2002. In 2003, dividends
showed a moderate increase of 8.8 percent, followed
by a 24.5-percent increase to $77.7 billion for 2004
and then a 9.7-percent increase (in real terms) to
$85.2 billion in 2005.

Constant-dollar business or profession net in-
come (less loss) increased 5.5 percent to $138.1
billion for 2005. This was the highest level of sole

proprietorship income, in real terms. As with busi-
ness or profession net income (less loss), many other
sources of income showed significant increases for
2005 in real terms. These included taxable Individ-
ual Retirement Account distributions, taxable Social
Security benefits, taxable pensions and annuities, and
partnership and S corporation net income (less loss),
which increased 6.8 percent, 9.3 percent, 3.1 percent,
and 23.1 percent, respectively. The inflation-adjusted
amount of total itemized deductions increased 8.7
percent for 2005. Real charitable contributions in-
creased by 7.1 percent for 2005. However, while the
2005 percentage increase in real itemized deduction
was higher (by 0.7 percentage points) than for 2004,
the percentage growth in real charitable deductions
declined by 3.8 percentage points from 10.9 percent
for 2004.

Much of the fluctuation in alternative minimum
tax (AMT) liability shown for 1988 through 2005 re-
flects changes in law. The large increases in the real
AMT for 1991 and 1993 were the result of increases
in the rates at which alternative minimum taxable
income was taxed. After a large decline in AMT for

15



16

Individual Income Tax Returns, 2005
Selected Sources of Income, Deductions, and Tax Items, in Constant Dollars, Tax Years 1988-2005
[Money amounts are in millions of dollars]
. . - Business or profession Ta‘xable Individual Taxable Social Taxable pensions
Taxable interest Ordinary dividends ) Retirement Account . ) "
net income (less loss) e Security benefits and annuities
Tax distributions
year Amount Amount Amount Amount Amount Amount
(constant | Percent- | (constant | Percent- | (constant | Percent- | (constant | Percent- | (constant | Percent- | (constant | Percent-
1982-84 |age change| 1982-84 |age change| 1982-84 |age change| 1982-84 |age change| 1982-84 |age change| 1982-84 |age change
dollars) [1] dollars) [1] dollars) [1] dollars) [1] dollars) [1] dollars) [1]
M) 2 ®3) “) ®) (6) ) (8) ) (10) a1 (12)
1988..... 158,057 N/A 65,367 N/A 106,782 N/A 9,398 N/A 12,140 N/A 117,317 N/A
1989..... 177,432 12.3 65,572 0.3 107,047 0.2 11,190 191 13,990 15.2 118,837 1.3
1990..... 173,744 -2.1 61,338 -6.5 108,210 1.1 13,431 20.0 15,062 7.7 121,878 2.6
1991..... 153,753 -11.5 56,743 -7.5 104,159 -3.7 15,145 12.8 15,682 4.1 129,590 6.3
1992..... 115,712 -24.7 55,542 -2.1 109,766 5.4 18,726 23.6 16,493 5.2 132,924 2.6
1993..... 90,755 -21.6 55,176 -0.7 107,754 -1.8 18,741 0.1 17,059 3.4 134,266 1.0
1994..... 85,134 -6.2 55,607 0.8 112,148 4.1 22,339 19.2 26,072 52.8 138,625 3.2
1995..... 101,562 19.3 62,068 11.6 111,118 -0.9 24,486 9.6 29,997 151 145,048 4.6
1996..... 105,591 4.0 66,447 71 112,749 1.5 29,024 18.5 33,909 13.0 152,190 4.9
1997..... 106,978 1.3 75,074 13.0 116,350 3.2 34,382 18.5 38,354 131 161,813 6.3
1998..... 109,407 23 72,687 -3.2 124,172 6.7 45,457 32.2 42,149 9.9 172,178 6.4
1999..... 105,447 -3.6 79,511 9.4 125,098 0.7 52,306 151 45,065 6.9 182,660 6.1
2000..... 115,750 9.8 85,359 7.4 124,196 -0.7 57,472 9.9 52,244 15.9 189,215 3.6
2001..... 111,902 -3.3 67,495 -20.9 122,401 -1.4 53,262 -7.3 52,829 1.1 191,274 1.1
2002..... 82,838 -26.0 57,388 -15.0 122,726 0.3 49,038 -7.9 51,951 -1.7 198,911 4.0
2003..... 68,959 -16.8 62,441 8.8 124,542 1.5 47,904 -2.3 53,020 21 202,240 1.7
2004..... 66,424 -3.7 77,734 245 130,872 5.1 53,823 12.4 58,477 10.3 208,727 3.2
2005..... 83,171 25.2 85,244 9.7 138,096 5.5 57,490 6.8 63,917 9.3 215,128 3.1
Total rentgl and Partnersh!p and Tot:aI |tem|zed Charitable contributions Alternative Total earned
royalty net income S corporation net deductions in taxable . . . .
. . deduction minimum tax income credit
Tax (less loss) [2] income (less loss) income [3]
year Amount Amount Amount Amount Amount Amount
(constant | Percent- | (constant | Percent- | (constant | Percent- | (constant | Percent- | (constant | Percent- | (constant | Percent-
1982-84 |age change| 1982-84 |age change| 1982-84 |age change| 1982-84 |age change| 1982-84 |age change| 1982-84 |age change
dollars) [1] dollars) [1] dollars) [1] dollars) [1] dollars) [1] dollars) [1]
(13) (14) (15) (16) ) (18) (19) (20) (21) (22) (23) (24)
1988..... -1,081 N/A 48,250 N/A 334,080 N/A 43,068 N/A 869 N/A 4,984 N/A
1989..... -1,160 -7.3 50,881 55 347,563 4.0 44,725 3.8 670 -22.9 5,319 6.7
1990..... 2,880 [4] 51,279 0.8 350,792 0.9 43,797 -2.1 635 -5.2 5,771 8.5
1991..... 3,814 32.4 46,395 -9.5 343,382 -2.1 44,474 1.5 891 40.3 7,676 33.0
1992..... 6,878 80.3 62,474 34.7 343,511 [5] 45,505 23 967 8.5 8,682 131
1993..... 9,280 34.9 64,269 2.9 339,380 -1.2 47,304 4.0 1,421 46.9 10,752 23.8
1994..... 10,774 16.1 77,183 201 333,100 -1.9 47,601 0.6 1,493 5.1 14,241 32.4
1995..... 11,281 4.7 82,515 6.9 346,046 3.9 49,207 3.4 1,503 0.7 17,031 19.6
1996..... 13,107 16.2 93,550 13.4 364,908 55 54,914 11.6 1,793 19.3 18,372 7.9
1997..... 13,935 6.3 104,874 121 386,798 6.0 61,802 12.5 2,495 39.2 18,934 3.1
1998..... 13,767 -1.2 114,941 9.6 415,006 7.3 67,018 8.4 3,076 233 19,381 24
1999..... 15,388 11.8 126,694 10.2 445,004 7.2 75,510 12.7 3,888 26.4 19,148 -1.2
2000..... 16,356 6.3 123,643 -2.4 477,561 7.3 81,697 8.2 5,575 43.4 18,755 -2.1
2001..... 18,574 13.6 127,109 2.8 499,451 4.6 78,623 -3.8 3,815 -31.6 18,846 0.5
2002..... 16,112 -13.3 132,277 4.1 499,193 -0.1 78,139 -0.6 3,810 -0.1 21,233 12.7
2003..... 15,850 -1.6 137,775 4.2 489,081 -2.0 79,014 1.1 5,135 34.8 20,964 -1.3
2004..... 14,497 -8.5 167,281 21.4 528,448 8.0 87,647 10.9 6,897 34.3 21,188 1.1
2005..... 14,458 -0.3 206,004 231 574,404 8.7 93,902 7.1 8,920 29.3 21,715 2.5
N/A—Not applicable.
[1] Constant dollars were calculated using the U.S. Bureau of Labor Statistics consumer price index for urban consumers (CPI-U, 1982-84=100). See footnote 9 of this article for
further details.
[2] Includes farm rental net income (less loss).
[3] Itemized deductions for 1991 and later years were limited if adjusted gross income exceeded specified levels.
[4] Percentage not calculated.
[5] Less than .05 percent.
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2001, partially resulting from a statutory increase in
the AMT exemption, there was virtually no change in
constant-dollar AMT for 2002. However, for 2003,
while AMT tax rates were stable, other tax rates de-
clined significantly. Thus, despite the fact that there
was another increase in AMT exemption amounts,
real AMT increased by 34.8 percent. Constant-dollar
AMT increased by 34.3 percent and 29.3 percent for
2004 and 2005, respectively, with the AMT exemp-
tion amounts and all tax rates remaining the same

for both years. The 2005 level was the highest ever
and was over ten times higher (in real terms) than the
AMT for 1988.

The real value of the total EIC increased each
year between 1988 and 1998, exhibiting double-digit
growth for several of these years. Beginning with
Tax Year 1991, the EIC consisted of three compo-
nents, with the maximum amount of the credit for
1991 being more than twice the maximum for 1990.
Later, the Omnibus Budget Reconciliation Act of
1993 modified the EIC by expanding the eligibil-
ity requirements to allow some taxpayers without
children to qualify for the credit and eliminating the
health insurance credit and extra credit components
of the EIC. In addition, the income eligibility levels
and the maximum amounts of the credit increased.
The EIC increased 2.5 percent in constant dollars
for 2005, thus exceeding the highest level previously
reported for 2002.

Changes in Law

The definitions used in this article are generally the
same as those in Statistics of Income—2005, Indi-
vidual Income Tax Returns (IRS Publication 1304).
The following is a partial list of tax law and Internal
Revenue Service administrative changes that had a
major bearing on the Tax Year 2005 data presented
in this article.

Additional child tax credits—Modifications were
made to the additional child tax credit for 2005. In
Tax Year 2004, the credit limit based on earned in-
come was 15 percent of a taxpayers’ earned income
that exceeded $10,750. For 2005, the limit was 15
percent of a taxpayer’s earned income that exceeded
$11,000.

Alternative Minimum Tax (AMT)—For Tax Year
2005, the minimum exemption amount for a child un-
der age 14 increased to $5,850 from $5,750 for 2004.

Domestic production activities—New for 2005,
this deduction equaled 3 percent of the lesser of: (a)

qualified production activities income; or (b) taxable
income for the taxable year. However, the deduction
for a taxable year was limited to 50 percent of the
W-2 wages paid by the taxpayer during the calendar
year that ends in such taxable year. Qualified pro-
duction activities include domestic manufacturing,
producing, growing, and extracting tangible personal
property, computer software, and sound recordings,
and the construction and substantial renovation of
real property including infrastructure.

Earned Income Credit—The maximum amount
of the earned income credit increased, as did the
amounts of earned income and investment income an
individual could have and still claim the credit. The
maximum amount of investment income (interest,
dividends and capital gain income) a taxpayer could
have and still claim the credit increased to $2,700
from $2,650. The maximum credit for taxpayers with
no qualifying children increased to $399 from $390.
For these taxpayers, earned income and AGI had to
be less than $11,750 ($13,750 if married filing joint-
ly) to get any EIC. For taxpayers with one qualifying
child, the maximum credit increased $58 to $2,662,
and, for taxpayers with two or more qualifying chil-
dren, the maximum credit increased to $4,400 from
$4,300. To be eligible for the credit, a taxpayer’s
earned income and AGI had to be less than $31,030
($33,030 for married filing jointly) for one qualifying
child, or less than $35,263 ($37,263 for married filing
jointly) for two or more qualifying children.

Health savings account deduction—The deduc-
tion was limited to the annual deductible on the quali-
fying high deductible health plan, but not more than
$2,650 ($5,250 if family coverage), an increase from
$2,600 ($5,150 if family coverage) in 2004. These
limits were $600 higher if the taxpayer was age 55 or
older ($1,200 if both spouses were 55 or older). For
2004, these limits were $500 and $1,000 respectively.

Indexing—The following items increased due to
indexing for inflation: personal exemption amounts,
the basic standard deduction amounts, the tax bracket
boundaries, and the beginning income amounts for
limiting certain itemized deductions and for the
phaseout of personal exemptions. The maximum
amount of earnings subject to self-employment tax
increased based on the percentage change in average
covered earnings.

Individual retirement arrangement deduction—
For 2005, a taxpayer (both taxpayers for taxpayers
filing jointly) was able to take an IRA deduction up
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to $4,000 ($4,500 if age 50 or older) if not covered
by a retirement plan, or if covered by a retirement
plan but his or her modified AGI was less than
$60,000 ($80,000 if married filing jointly or qualify-
ing widow(er)). This was up from $55,000 ($75,000
if married filing jointly or qualifying widow(er))

for 2004.

Katrina Emergency Tax Relief Act of 2005 and
Gulf Opportunity Zone Act of 2005—The Katrina
Emergency Tax Relief Act of 2005 and the Gulf Op-
portunity Zone Act of 2005 contained many tax relief
provisions for individuals in the Hurricane Katrina,
Rita, and Wilma disaster areas. The Katrina Emer-
gency Tax Relief Act of 2005 provided an additional
exemption of $500 in years 2005 or 2006 for each
Hurricane Katrina-displaced individual claimed by
the taxpayer. The total additional exemption claimed
for all years could not exceed: $2,000 for married
taxpayers filing jointly, $1,000 for married taxpayers
filing separately, and $2,000 for all other taxpay-
ers. A Hurricane Katrina-displaced individual was
defined as a person (1) whose main home on August
28, 2005, was in the Hurricane Katrina disaster area,
(2) who was displaced from his or her home, and
(3) who was provided housing free of charge in a
taxpayer’s main home for a period of 60 consecutive
days which ended in the taxable year in which the
exemption was claimed. The additional exemption
was not subject to the income-based phaseouts appli-
cable to personal exemptions, and was allowed as a
deduction in computing alternative minimum taxable
income. Other tax benefits for all taxpayers affected
by Hurricane Katrina, Rita and Wilma (the Gulf Op-
portunity Zone) included:

1. Suspended limits for certain personal casualty
losses and cash charitable contributions. Casu-
alty loss claims in the affected disaster area after
August 24, 2005, no longer had to be larger than
$100, and the combined amount did not have to
exceed 10 percent of AGI. All cash contributions
paid after August 27, 2005, were no longer limit-
ed to 50 percent of AGI and were also not subject
to the overall limitation on itemized deductions;

2. Election to use 2004 earned income to figure
2005 EIC and additional child tax credits;

3. Anincreased charitable standard mileage rate for
using vehicles for volunteer work related to Hur-
ricane Katrina;

4. Special rules for charitable deductions of food
inventory by taxpayers engaged in a trade or
business;

5. Special rules for withdrawals and loans from
IRAs and other qualified retirement plans; and

6. Education credits were expanded for students
attending an eligible education institution in the
Gulf Opportunity Zone. The Hope credit was
increased to 100 percent of the first $2,000 and
50 percent of the next $2,000, and the Lifetime
Learning credit was expanded to 40 percent of
the first $10,000.

Qualifying child definition—The definition for
a qualifying child changed slightly for several tax
benefits in Tax Year 2005. While the definition was
primarily the same for most benefits, the most no-
table change was for the Child Tax Credit. Certain
taxpayers, who could not claim children as a depen-
dent exemption, could still claim them on the credit,
using Form 8901 (for 2005, approximately 13,200
extra child tax credit exemptions were reported due
to this provision).

Data Sources and Limitations
These statistics are based on a sample of individual
income tax returns (Forms 1040, 1040A, and
1040EZ, including electronically filed returns) filed
during Calendar Year 2006. Returns in the sample
were stratified based on: (1) the larger of positive
income or negative income (absolute value); (2) the
size of business and farm receipts; (3) the presence
or absence of specific forms or schedules; and (4)
the usefulness of returns for tax policy modeling
purposes.l® Returns were then selected at rates
ranging from 0.10 percent to 100 percent. The 2005
data are based on a sample of 292,966 returns and
an estimated final population of 134,494,440 re-
turns. The corresponding sample and population for
the 2004 data were 200,778 and 133,189,982 returns,
respectively.!!

Since the data presented here are estimates based
on a sample of returns filed, they are subject to sam-

10 Returns in the sample were stratified based on the presence or absence of one or more of the following forms or schedules: Form 2555, Foreign Earned Income; Form
1116, Foreign Tax Credit (Individual, Fiduciary, or Nonresident Alien Individual); Schedule C, Profit or Loss from Business (Sole Proprietorship); and Schedule F, Profit or

Loss From Farming.

11 For further details on the description of the sample, see Statistics of Income—2005, Individual Income Tax Returns (IRS Publication 1304).
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pling error. To properly use the statistical data pro- amounts for selected income items. The reliability
vided, the magnitude of the potential sampling error of estimates based on samples, and the use of coef-
must be known; coefficients of variation (CVs) are ficients of variation for evaluating the precision of
used to measure that magnitude. Figure M shows estimates based on samples, are discussed in the ap-
estimated CVs for the numbers of returns and money pendix to this issue of the Bulletin.

Coefficients of Variation for Selected Items, Tax Year 2005

[Money amounts are in thousands of dollars —coefficients of variation are percentages]

ltem Number of Coeffilcitjznt of Amount Coeffilcitjznt of
returns variation variation
(™) 2 ®3) “4)

Adjusted gross income (less defiCit)...........c.coviriiiiiiniiiiiiiccis 134,372,678 0.01 7,422,495,663 0.08
Salaries and WagES. .......ccuiiiiiiieiieiie et 114,070,880 0.10 5,155,407,373 0.16
Business or profession:

NEL INCOME......cieeieie e 15,748,896 0.35 314,717,429 0.74

NEE IOSS ..t 5,308,433 0.98 45,016,373 1.47
Net capital gain (less loss):

NEE QAN 12,017,926 0.67 685,194,041 0.41

Net loss 10,022,532 0.75 22,136,901 0.80
Taxable Individual Retirement Arrangement distributions 9,387,189 0.86 112,277,199 1.44
Taxable pensions and annUIties...........cccoeoviiiiiineene e 23,247,374 0.50 420,144,855 0.76
Partnership and S corporation:

Net income... 4,992,108 0.96 492,020,754 0.57

Net loss 2,539,384 1.50 89,694,035 1.10
Estate and trust:

Net income... 493,504 3.39 18,138,463 2.58

Net loss 35,713 11.03 1,654,404 5.05
Unemployment compensation............cccccueeiiiieiieniieniiiiceceee e 7,887,700 1.01 27,857,367 1.38
Taxable Social Security benefits............cooceriiiiiiii e, 12,660,754 0.68 124,829,069 0.83
Other income:

NEL INCOME......ceieiei e 6,465,152 1.03 34,674,881 2.09

Net loss 345,873 4.60 7,811,498 5.19
Payments to an Individual Retirement Arrangement.... 3,256,066 1.50 12,003,037 1.67
Moving expenses adjustment............ccceeiiiiieiiiiieniineee 1,134,137 2.75 3,076,563 3.85
Self-employment tax deduction 16,694,655 0.39 22,733,881 0.69
Self-employed health insurance deduction.. 3,901,082 1.09 19,645,889 1.22
Total statutory adjustments 33,591,124 0.36 109,396,547 0.67
TaXable INCOME.........cciiiiiiii it 104,330,653 0.12 5,137,165,874 0.11
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Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted
Gross Income, Tax Year 2005

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Adjusted gross

Salaries and wages

Taxable interest

Tax-exempt interest

Size of adjusted Number of income less | Number of Number of Number of
gross income retums deficit returns Amount returns Amount returns Amount
(1) (2) (3) (4) (5) (6) (7) (8)

All returns, total..........ccceerenencn 134,372,678 | 7,422,495,663 | 114,070,880 | 5,155,407,373 59,249,357 | 162,432,720 4,497,973 57,693,924
No adjusted gross income......... 1,761,041 -85,463,023 673,530 15,647,933 836,983 5,022,922 72,427 1,276,524
$1 under $5,000..........ccccvrenene 11,476,415 30,196,719 8,890,412 28,194,881 2,747,945 1,380,985 79,178 258,461
$5,000 under $10,000............... 12,114,236 90,568,218 9,586,556 69,551,085 2,768,190 2,703,104 115,724 374,280
$10,000 under $15,000............. 11,635,684 | 145,219,763 9,063,402 | 105,183,319 2,944,467 4,006,173 129,157 584,816
$15,000 under $20,000............. 11,126,599 194,302,121 9,142,320 151,122,895 3,060,297 4,453,444 133,612 883,006
$20,000 under $25,000 9,784,167 | 219,347,656 8,416,101 179,640,911 2,742,789 3,827,250 107,356 436,750
$25,000 under $30,000............. 8,738,107 | 239,954,732 7,622,202 197,862,474 2,710,769 3,728,049 129,240 794,053
$30,000 under $40,000............. 13,940,405 | 483,976,301 12,422,256 | 401,927,323 5,226,276 6,668,689 253,340 1,668,779
$40,000 under $50,000............. 10,618,506 | 475,518,617 9,502,570 390,238,701 5,050,162 6,637,420 258,676 1,715,100
$50,000 under $75,000............. 18,351,037 | 1,127,666,344 16,455,548 | 902,475,615 10,967,243 16,838,479 666,334 3,812,512
$75,000 under $100,000........... 10,449,989 900,479,216 9,500,111 717,139,080 7,674,040 12,301,309 539,259 4,080,148
$100,000 under $200,000......... 10,810,367 | 1,430,580,576 9,758,268 | 1,078,668,679 9,120,618 23,562,438 1,034,688 9,119,032
$200,000 under $500,000......... 2,737,802 788,882,363 2,359,167 | 473,174,178 2,584,762 18,059,543 601,863 9,525,169
$500,000 under $1,000,000...... 524,506 | 355,220,796 433,368 | 168,639,597 513,857 10,088,540 207,441 5,660,213
$1,000,000 under $1,500,000... 127,925 154,799,533 102,343 59,394,929 126,296 5,170,614 61,986 2,947,895
$1,500,000 under $2,000,000... 56,615 97,512,430 45,841 34,690,675 56,026 3,321,849 30,632 1,760,464
$2,000,000 under $5,000,000... 84,070 250,611,839 67,929 76,935,056 83,565 9,646,791 51,104 4,714,703
$5,000,000 under $10,000,000. 21,431 146,846,621 17,580 39,015,819 21,337 5,885,389 14,999 2,863,637
$10,000,000 or more................. 13,776 376,274,843 11,375 65,904,223 13,736 19,129,732 10,954 5,218,381

Taxable returns, total................... 90,593,081 | 6,856,723,096 78,838,655 | 4,602,143,683 48,423,537 | 146,823,896 4,033,538 52,873,239

Nontaxable returns, total............, 43,779,597 565,772,568 35,232,225 553,263,689 10,825,820 15,608,824 464,435 4,820,686

Footnotes at end of table.
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Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted
Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Ordinary dividends Qualified dividends State income tax refunds Alimony received
Size of adjusted
gross income Number of Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns
(9) (10) (11) (12) (13) (14) (15) (16)

All returns, total 31,175,376 | 166,482,004 | 25,853,686 | 118,980,474 22,110,769 | 22,204,760 457,488 7,979,270
No adjusted gross income......... 615,681 2,421,990 525,124 1,449,350 81,436 235,464 5,358 55,884
$1 under $5,000.........ccccecvninenns) 1,496,921 1,071,865 1,230,662 561,386 100,590 52,836 6,559 17,427
$5,000 under $10,000...............] 1,294,936 1,672,773 1,039,044 812,292 147,222 70,100 24,869 143,138
$10,000 under $15,000.............] 1,419,585 2,413,279 1,123,812 1,240,221 246,868 112,690 47,442 371,324
$15,000 under $20,000.............. 1,414,038 2,692,282 1,124,653 1,483,963 372,145 185,014 44,477 381,056
$20,000 under $25,000.............] 1,240,335 2,143,820 952,524 1,064,139 490,938 254,830 34,251 277,733
$25,000 under $30,000.............] 1,152,429 2,464,550 923,523 1,400,281 655,449 309,436 39,813 312,007
$30,000 under $40,000.............] 2,288,816 4,498,471 1,863,804 2,670,488 1,767,957 918,183 77,990 902,688
$40,000 under $50,000.............] 2,251,291 4,821,807 1,818,052 2,917,004 2,150,307 1,252,132 52,714 742,666
$50,000 under $75,000 5,264,913 13,309,392 4,261,784 8,460,118 5,559,983 3,830,653 70,245 1,540,197
$75,000 under $100,000. 4,077,359 11,493,902 3,345,164 7,516,184 4,300,639 3,443,629 23,532 595,796
$100,000 under $200,000... 5,866,548 26,462,659 5,070,584 18,505,109 4,991,006 5,338,048 23,060 1,384,900
$200,000 under $500,000.........] 2,060,530 24,410,634 1,884,857 18,418,857 928,875 1,941,946 **6,682 | **1,124,986
$500,000 under $1,000,000......, 453,354 13,450,019 425,481 10,453,992 183,711 930,606 ** **
$1,000,000 under $1,500,000... 115,057 6,761,311 108,846 5,206,856 52,372 569,876 217 21,101
$1,500,000 under $2,000,000..., 51,706 4,432,412 49,031 3,487,827 24,625 304,734 101 6,753
$2,000,000 under $5,000,000... 78,147 12,205,275 74,468 9,607,933 38,419 862,917 132 52,551
$5,000,000 under $10,000,000., 20,386 7,436,785 19,454 5,865,923 10,778 501,418 32 12,231
$10,000,000 or more................. 13,345 22,318,777 12,819 17,858,552 7,449 1,090,247 14 36,832

Taxable returns, total 26,287,466 | 156,018,216 | 21,969,024 | 113,002,208 19,943,489 ( 20,367,149 331,122 6,953,999

Nontaxable returns, tota 4,887,911 10,463,787 3,884,662 5,978,267 2,167,280 1,837,612 126,366 1,025,271

Footnotes at end of table.
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Individual Income Tax Returns, 2005

Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted
Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Size of adjusted

Business or profession

Capital gain distributions

Sales of capital assets
reported on Form 1040,
Schedule D

gross income Net income Net loss Taxable net gain
N:;:renrsof Amount N:;T:renrsof Amount N:;:renrsm Amount N:;:renrsm Amount
(17) (18) (19) (20) (1) (22) (23) (24)

All returns, total..........oocoveurrenenneens 15,748,896 | 314,717,429 5,308,433 | 45,016,373 4,155,219 4,958,078 | 12,017,926 | 685,194,041
No adjusted gross income........... 199,797 2,453,589 424,632 9,724,442 25,540 20,976 142,269 | 10,088,676
$1 under $5,000.........c.ccerurrmnnn. 1,289,432 3,474,505 146,100 883,180 332,004 226,617 432,443 798,258
$5,000 under $10,000 1,768,776 | 11,602,668 204,035 1,505,044 204,827 215,810 440,533 1,253,320
$10,000 under $15,000... 1,573,725| 14,889,850 213,933 1,659,992 205,851 247,384 439,669 1,704,552
$15,000 under $20,000 1,088,195| 12,415,908 314,450 2,311,997 172,555 202,302 461,284 1,709,086
$20,000 under $25,000................ 859,409 [ 11,003,943 294,668 1,934,404 183,320 150,961 404,882 1,671,994
$25,000 under $30,000................ 767,941 9,985,330 278,522 1,664,670 161,535 160,983 399,268 2,003,332
$30,000 under $40,000................ 1,259,909 | 17,584,745 493,240 2,808,765 333,151 325,924 769,415 4,297,955
$40,000 under $50,000................ 1,073,702 | 15,450,791 461,049 2,846,958 339,837 358,601 815,450 5,662,903
$50,000 under $75,000................ 2,090,514 | 35,444,595 1,016,509 5,685,166 774,618 816,048 1,893,941 | 15,829,544
$75,000 under $100,000.............. 1,360,988 | 30,374,200 578,888 3,416,310 551,104 572,088 1,549,562 | 19,068,525
$100,000 under $200,000............ 1,704,752 | 65,861,008 657,397 4,660,928 710,092 1,257,775 2,594,991 | 63,676,570
$200,000 under $500,000............ 552,697 | 49,318,424 167,700 2,381,778 140,878 286,665 1,160,062 | 96,844,776
$500,000 under $1,000,000......... 103,916 | 16,369,711 34,119 924,558 15,565 69,625 302,249 69,210,282
$1,000,000 under $1,500,000...... 23,962 5,296,927 9,240 428,155 2,782 11,234 82,643 | 36,288,041
$1,500,000 under $2,000,000...... 10,055 2,563,064 3,999 272,067 753 11,695 38,930 | 26,709,280
$2,000,000 under $5,000,000...... 15,071 5,292,632 6,656 725,209 700 18,912 61,290 | 79,858,932
$5,000,000 under $10,000,000.... 3,737 2,103,756 1,924 388,965 84 912 17,167 | 57,228,798
$10,000,000 or more................... 2,318 3,231,782 1,372 793,783 22 3,566 11,877 | 191,289,216

Taxable returns, total...................... 9,193,089 | 252,656,819 3,671,362 | 26,167,212 3,601,101 4,576,317 | 10,501,138 | 667,794,149

Nontaxable returns, total...............] 6,555,807 | 62,060,610 1,637,071 | 18,849,162 554,118 381,760 1,516,787 | 17,399,893

Footnotes at end of table.




Individual Income Tax Returns, 2005

Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted
Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Sales of capital assets reported on Form 1040, Schedule D—continued

Size of adjusted

Taxable net loss

Short-term capital gain

Short-term capital loss

Short-term loss carryover

gross income

Number of Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns
(25) (26) (27) (28) (29) (30) (31) (32)

All returns, total..........cccovurnrunnen 10,022,532 22,136,901 4,559,258 47,218,259 5,377,233 | 137,525,525 2,265,261 | 117,469,604
No adjusted gross income......... 625,455 1,550,394 85,772 1,142,778 308,276 14,473,097 231,673 13,165,317
$1 under $5,000.........ccccecvninennn) 499,097 991,986 150,485 148,769 223,668 2,789,753 121,301 2,438,658
$5,000 under $10,000...............] 443,723 957,741 147,627 226,189 181,640 2,939,398 94,220 2,684,204
$10,000 under $15,000.............] 425,536 904,944 139,665 285,833 174,810 2,764,283 75,524 2,347,649
$15,000 under $20,000.............. 416,399 893,807 145,170 230,603 180,398 2,820,415 71,987 2,342,160
$20,000 under $25,000............., 344,118 723,529 140,957 302,331 157,306 2,850,558 55,933 2,338,047
$25,000 under $30,000.............] 338,865 723,124 134,773 385,388 146,735 2,327,458 50,322 1,976,367
$30,000 under $40,000.............] 708,543 1,499,003 261,206 629,310 322,803 4,836,003 126,070 3,889,584
$40,000 under $50,000 642,632 1,354,172 300,263 893,973 297,215 4,649,056 120,888 4,153,722
$50,000 under $75,000... 1,545,356 3,264,301 675,348 2,148,032 758,121 12,185,411 266,293 10,378,963
$75,000 under $100,000 1,202,729 2,647,051 586,222 2,342,794 633,632 10,866,948 237,913 9,361,667
$100,000 under $200,000........., 1,867,207 4,165,617 1,028,173 5,962,097 1,119,902 26,355,925 433,582 22,833,736
$200,000 under $500,000.........] 746,350 1,872,557 515,871 6,651,883 593,885 21,473,499 251,950 19,487,230
$500,000 under $1,000,000......, 146,174 392,425 138,379 3,891,073 166,675 9,834,633 74,632 7,948,426
$1,000,000 under $1,500,000... 33,138 91,807 40,601 2,137,218 45,404 3,987,856 21,812 3,401,817
$1,500,000 under $2,000,000..., 13,548 37,699 19,721 1,518,855 21,095 2,000,086 9,737 1,607,499
$2,000,000 under $5,000,000... 18,423 51,767 32,490 4,619,307 32,146 4,762,166 15,403 3,653,697
$5,000,000 under $10,000,000.., 3,589 10,287 9,432 3,238,119 8,350 1,880,573 3,811 1,348,537
$10,000,000 or more.... 1,651 4,690 7,101 10,463,708 5,173 3,728,406 2,209 2,112,327

Taxable returns, total.. 7,655,387 16,701,471 3,970,008 44,374,553 4,269,766 | 104,283,276 1,633,994 88,291,218

Nontaxable returns, tota 2,367,145 5,435,430 589,249 2,843,706 1,107,468 33,242,249 631,267 29,178,386

Footnotes at end of table.
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Individual Income Tax Returns, 2005

Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted

Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Sales of capital assets reported on Form 1040, Schedule D—continued
Size of adjusted Net short-term gain from sales| Net short-term loss from sales| Short-term gain from other Short-term loss from other
gross Income of capital assets of capital assets forms (2119, 4797, etc.) forms (4684, 6781, and 8824)
N:;:renrsm Amount N:;T:renrsof Amount N:;:renrsof Amount N:;:renrsof Amount
(33) (34) (35) (36) @37 (38) (39) (40)

All returns, total..........oooerenennnend] 4,619,690 | 32,147,283 3,657,206 | 24,158,554 132,612 4,054,320 150,677 1,166,420
No adjusted gross income............ 112,200 1,074,740 117,267 1,510,940 2,150 55,870 5,388 106,556
$1 under $5,000..........ccoreeenne. 163,380 178,475 119,390 398,873 *902 *218 2,487 18,866
$5,000 under $10,000.................. 149,500 305,975 107,203 356,596 *1,635 *2,680 1,003 1,695
$10,000 under $15,000 145,407 297,238 114,995 405,727 2,286 10,113 2,278 14,308
$15,000 under $20,000... 142,470 211,341 119,467 506,561 4,087 3,184 3,235 4,322
$20,000 under $25,000 144,145 362,704 110,210 581,514 *2,516 *5,111 3,237 11,682
$25,000 under $30,000................ 132,810 424,996 103,763 395,882 * 2,466 *1,962 2,117 9,765
$30,000 under $40,000................ 254,442 640,347 213,016 964,388 9,371 20,210 4,271 6,637
$40,000 under $50,000................ 304,059 970,952 200,557 671,663 3,548 12,338 6,228 17,677
$50,000 under $75,000................ 683,725 2,301,149 527,090 2,180,044 11,631 21,683 11,508 29,263
$75,000 under $100,000.............. 594,039 2,408,590 441,802 1,697,260 11,949 83,269 13,703 31,584
$100,000 under $200,000............ 1,034,485 6,143,646 776,387 4,383,069 27,704 150,759 29,943 80,738
$200,000 under $500,000............ 522,426 6,308,376 409,376 3,283,899 21,014 326,870 27,818 162,397
$500,000 under $1,000,000......... 138,181 2,746,787 113,503 2,082,728 11,492 299,452 14,178 104,624
$1,000,000 under $1,500,000...... 38,469 1,453,140 31,693 794,256 5,257 200,643 5,652 50,067
$1,500,000 under $2,000,000...... 18,433 836,288 15,281 437,509 3,115 156,332 3,778 39,332
$2,000,000 under $5,000,000...... 28,386 2,136,225 24,431 1,243,082 6,490 538,872 7,991 124,504
$5,000,000 under $10,000,000.... 7,751 1,090,961 6,943 556,600 2,553 371,407 2,937 70,880
$10,000,000 or more.........cccceunee 5,383 2,255,353 4,833 1,707,963 2,446 1,793,347 2,925 281,524

Taxable returns, total.....................] 3,977,450 | 29,202,816 2,967,175 19,532,093 121,634 3,975,093 130,549 963,566

Nontaxable returns, total...............| 642,241 2,944,467 590,031 4,626,461 10,978 79,227 20,128 202,854

Footnotes at end of table.




Individual Income Tax Returns, 2005

Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted
Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Size of adjusted

Sales of capital assets reported on Form 1040, Schedule D—continued

gross income

Net short-term partnership/
S corporation gain

Net short-term partnership/
S corporation loss

Long-term capital gain

Long-term capital loss

Number of Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns
(41) (42) (43) (44) (45) (46) (47) (48)

All returns, total 673,023 | 19,523,692 365,289 3,287,590 | 11,365,128 | 663,943,989 8,645,215 | 232,584,907
No adjusted gross income............ 13,155 588,948 10,514 267,986 157,433 10,822,322 546,499 | 23,748,045
$1 under $5,000..........ccccevruennnn. 9,281 44,253 9,240 7,534 422,746 816,446 444,619 6,280,370
$5,000 under $10,000.................. 14,062 28,590 7,976 7,973 415,372 1,264,628 398,712 8,207,820
$10,000 under $15,000 8,408 26,855 6,972 44,972 419,769 1,618,832 360,791 6,197,206
$15,000 under $20,000... 11,999 61,790 8,362 13,085 427,732 1,740,335 364,216 6,425,487
$20,000 under $25,000 8,622 25,198 6,468 9,997 366,070 1,593,509 300,670 5,835,141
$25,000 under $30,000................ 11,558 31,445 9,592 18,459 366,237 1,987,365 285,346 5,183,265
$30,000 under $40,000................ 30,305 65,819 22,589 72,530 714,377 4,130,590 599,340 | 10,761,503
$40,000 under $50,000................ 26,421 128,624 14,354 23,939 748,226 5,291,170 544,521 11,027,032
$50,000 under $75,000................ 61,968 255,811 34,969 28,442 1,751,191 | 15,002,819 1,324,220 | 25,118,636
$75,000 under $100,000.............. 64,173 174,406 32,403 102,942 1,436,362 | 18,123,045 1,026,179 | 21,317,279
$100,000 under $200,000............ 153,897 805,919 79,654 210,277 2,459,300 | 61,575,997 1,616,552 | 42,186,053
$200,000 under $500,000............ 128,615 1,762,401 64,264 285,738 1,157,624 | 94,807,515 645,930 | 31,190,233
$500,000 under $1,000,000......... 55,916 1,598,311 28,482 460,827 307,249 | 68,176,091 126,770 | 13,243,739
$1,000,000 under $1,500,000...... 23,217 972,999 9,715 231,280 83,723 35,584,645 28,850 4,715,131
$1,500,000 under $2,000,000...... 12,563 777,702 5,194 167,495 39,609 | 26,027,400 11,871 2,442,102
$2,000,000 under $5,000,000...... 23,958 2,614,071 9,488 411,793 62,556 | 77,451,004 15,702 4,798,441
$5,000,000 under $10,000,000.... 8,051 2,126,385 2,925 260,178 17,445 | 55,007,368 3,093 1,977,666
$10,000,000 or more.................... 6,853 7,434,165 2,128 662,143 12,107 | 182,922,908 1,333 1,929,759

Taxable returns, total...................... 607,758 | 18,486,277 319,143 2,834,626 9,928,737 | 645,760,641 6,592,084 | 171,343,181

Nontaxable returns, total...............| 65,265 1,037,415 46,146 452,964 1,436,391 18,183,348 2,053,131 61,241,726

Footnotes at end of table.
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Individual Income Tax Returns, 2005

Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted
Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Size of adjusted

Sales of capital assets reported on Form 1040, Schedule D—continued

Net long-term gain from sales
of capital assets

Net long-term loss from sales
of capital assets

Long-term loss carryover

Long-term gain from other
forms (2119, 4797, etc.)

gross income

Number of Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns
(49) (50) (51) (52) (53) (54) (55) (56)

All returns, total 8,448,441 | 302,014,090 5,496,067 | 56,386,841 6,291,055 | 223,019,974 2,529,113 | 232,595,978
No adjusted gross income.. 177,913 4,410,364 227,644 4,668,461 420,977 21,897,301 69,725 6,716,431
$1 under $5,000........c.oveeenne. 341,059 786,590 246,741 1,149,756 324,508 5,681,145 36,191 293,179
$5,000 under $10,000.................. 310,205 949,576 213,256 1,585,315 294,496 7,169,713 65,332 356,624
$10,000 under $15,000................ 317,863 1,180,120 212,928 1,357,705 246,996 5,489,635 74,493 452,220
$15,000 under $20,000................ 309,635 1,271,054 210,263 1,051,195 242,527 5,978,195 68,469 444,528
$20,000 under $25,000................ 266,253 1,093,913 188,176 1,534,147 207,515 4,971,537 75,406 561,054
$25,000 under $30,000................ 254,528 1,300,656 183,981 1,180,983 195,758 4,669,825 77,646 610,149
$30,000 under $40,000................ 508,985 2,657,686 388,624 2,330,523 360,599 9,529,711 137,725 1,208,215
$40,000 under $50,000................ 529,954 3,191,458 367,206 2,982,225 350,336 9,083,609 143,622 1,953,708
$50,000 under $75,000................ 1,275,394 9,499,999 904,459 6,289,541 860,430 | 22,286,728 316,913 4,883,876
$75,000 under $100,000.... 1,065,620 10,637,073 675,560 4,850,746 725,636 19,960,711 309,889 6,935,662
$100,000 under $200,000.. 1,818,243 | 35,216,995 1,100,693 9,900,610 1,224,007 | 40,546,351 546,779 | 22,969,033
$200,000 under $500,000............ 873,883 | 46,985,013 429,064 7,635,220 613,832 31,991,834 371,939 40,699,544
$500,000 under $1,000,000......... 234,771 31,717,934 93,087 3,643,284 141,821 14,008,431 124,738 | 27,907,418
$1,000,000 under $1,500,000...... 63,350 15,890,967 23,200 1,279,944 35,900 5,398,233 38,999 13,500,418
$1,500,000 under $2,000,000...... 31,045 11,778,996 9,799 764,682 15,908 2,874,569 19,377 9,266,931
$2,000,000 under $5,000,000...... 47,203 | 30,976,754 15,265 1,724,636 22,236 6,009,043 33,802 | 27,198,618
$5,000,000 under $10,000,000.... 13,185| 20,368,013 3,830 1,050,969 4,973 2,717,753 10,391 18,806,014
$10,000,000 or more..........cccc...... 9,349 | 72,100,928 2,292 1,406,901 2,599 2,755,649 7,677 | 47,832,356

Taxable returns, total.....................| 7,296,745 | 291,854,888 4,467,596 | 44,454,643 4,778,336 | 167,397,959 2,165,689 | 223,080,582

Nontaxable returns, total...............] 1,151,695| 10,159,202 1,028,471 11,932,198 1,512,719 | 55,622,014 363,424 9,515,396

Footnotes at end of table.




Individual Income Tax Returns, 2005

Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted

Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Sales of capital assets reported on Form 1040, Schedule D—continued

Size of adjusted

Long-term loss from other

forms (4684, 6781, and 8824)

Net long-term partnership/
S corporation gain

Net long-term partnership/
S corporation loss

Schedule D capital gain
distributions

gross income

Number of

Number of

Number of

Number of

returns Amount returns Amount returns Amount returns Amount
(57) (58) (59) (60) (61) (62) (63) (64)

All returns, total 124,576 1,369,866 1,440,718 | 151,413,205 474,669 4,660,832 9,238,023 | 30,623,029
No adjusted gross income.. 4,668 125,449 28,720 2,954,550 19,691 745,967 242,254 430,110
$1 under $5,000.........cccceeirirenne 2,486 28,023 17,016 68,502 14,012 55,057 380,000 301,786
$5,000 under $10,000.................. 995 2,288 35,733 128,152 10,438 26,302 351,926 406,075
$10,000 under $15,000................ *1,625 * 17,354 23,359 176,874 8,674 27,599 344,174 474,216
$15,000 under $20,000................ 3,197 13,075 28,065 159,707 18,474 57,698 346,721 539,721
$20,000 under $25,000................ 3,099 16,542 31,483 122,162 9,106 37,160 277,101 540,625
$25,000 under $30,000................ 2,105 14,586 31,168 264,186 9,728 9,609 282,765 504,112
$30,000 under $40,000................ 4,928 10,021 65,981 459,178 23,634 106,873 575,163 1,020,336
$40,000 under $50,000................ 6,085 24,029 62,667 322,955 27,202 180,998 558,999 1,066,879
$50,000 under $75,000................ 10,794 45,415 164,228 1,176,639 62,411 208,197 1,361,755 3,152,970
$75,000 under $100,000.............. 12,022 35,775 140,641 1,365,320 54,256 230,441 1,118,803 2,945,381
$100,000 under $200,000.. 25,779 73,670 328,960 5,511,609 106,472 555,167 2,003,473 6,768,103
$200,000 under $500,000............ 22,184 212,848 255,662 11,037,027 64,577 701,107 967,433 5,435,598
$500,000 under $1,000,000......... 10,819 145,013 107,040 10,893,135 26,342 372,246 257,639 2,509,599
$1,000,000 under $1,500,000...... 4,026 60,331 39,874 7,495,355 8,055 198,269 67,677 919,136
$1,500,000 under $2,000,000...... 2,325 43,566 20,509 5,770,151 3,749 142,539 31,845 591,964
$2,000,000 under $5,000,000...... 4,578 127,898 37,942 | 21,534,902 5,453 413,137 48,659 1,206,344
$5,000,000 under $10,000,000.... 1,468 73,990 12,096 17,306,134 1,491 195,863 12,957 583,063
$10,000,000 or more..........c.c....... 1,393 299,992 9,575 | 64,666,667 904 396,602 8,678 1,227,011

Taxable returns, total.....................} 106,951 1,111,838 1,301,090 | 147,489,697 407,194 3,651,546 7,915,986 | 28,489,576

Nontaxable returns, total...............J 17,625 258,028 139,628 3,923,507 67,475 1,009,286 1,322,037 2,133,453

Footnotes at end of table.
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Individual Income Tax Returns, 2005

Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted

Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Sale of property other than capital assets o Pensions and annuities
Size of adjusted Net gain Net loss Taxable [RA distributions Total
gross ineome N:;E;r:f Amount N:;E;r:f Amount N:;E;r:f Amount N:;E;r:f Amount
(65) (66) (67) (68) (69) (70) (1) (72)

All returns, total..........correcnnnnn ] 900,568 | 12,843,235 876,635 9,180,303 9,387,189 | 112,277,199 | 25,352,088 | 685,308,391
No adjusted gross income............ 42,730 943,413 65,167 3,387,341 80,955 928,684 203,268 4,188,592
$1 under $5,000 21,541 97,845 18,517 185,178 191,017 437,282 607,589 3,531,387
$5,000 under $10,000.. 27,220 109,355 26,164 112,025 476,454 1,736,117 1,314,330 10,621,219
$10,000 under $15,000... 20,742 83,398 22,329 172,671 704,233 3,120,076 2,005,071 20,515,465
$15,000 under $20,000................ 31,047 159,470 21,709 91,103 738,285 4,134,604 1,985,924 | 25,435,327
$20,000 under $25,000................ 26,800 164,066 32,106 122,840 575,745 3,538,079 1,612,754 | 24,113,898
$25,000 under $30,000................ 33,854 161,670 29,202 83,067 556,299 3,811,555 1,485,216 | 24,894,368
$30,000 under $40,000................ 60,149 372,355 50,367 217,146 920,728 6,732,217 2,576,417 | 50,302,165
$40,000 under $50,000................ 52,477 403,398 41,364 128,745 814,368 7,076,456 2,209,372 | 57,269,116
$50,000 under $75,000................ 141,012 1,265,640 99,914 458,139 1,668,593 19,807,402 4,543,119 | 125,893,942
$75,000 under $100,000.............. 93,726 796,791 87,788 462,968 1,093,918 17,157,983 2,835,126 | 100,674,251
$100,000 under $200,000............ 154,944 2,032,484 170,546 944,726 1,185,098 | 27,102,530 3,032,361 | 156,203,917
$200,000 under $500,000............ 111,333 1,975,877 120,399 828,790 299,328 11,399,742 741,583 | 56,794,267
$500,000 under $1,000,000 41,259 936,574 50,228 535,956 53,243 2,788,744 126,289 12,973,549
$1,000,000 under $1,500,000...... 14,174 510,695 15,494 219,835 12,268 840,872 30,589 3,969,129
$1,500,000 under $2,000,000...... 7,152 261,685 7,566 174,570 5,615 387,143 13,768 2,009,307
$2,000,000 under $5,000,000...... 12,693 764,346 11,954 406,563 7,988 732,700 20,364 3,574,083
$5,000,000 under $10,000,000.... 4,308 518,269 3,303 288,815 1,829 224,113 5,424 1,178,554
$10,000,000 or More.........cccvunee 3,407 1,285,906 2,520 359,828 1,225 320,899 3,522 1,165,854

Taxable returns, total.....................| 712,889 | 11,102,175 683,495 4,947,886 7,708,455 | 103,060,503 | 20,559,408 | 633,031,047

Nontaxable returns, total...............| 187,679 1,741,060 193,141 4,232,417 1,678,734 9,216,696 4,792,679 | 52,277,344

Footnotes at end of table.




Individual Income Tax Returns, 2005

Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted
Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Pensions and

annuities—continued Rent Royalty
Size of adjusted Taxable Net income Net loss (includes Net income
gross income nondeductible loss)
Number of Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns
(73) (74) (75) (786) (77) (78) (79) (80)

All returns, total 23,247,374 | 420,144,855 4,109,952 | 53,536,785 4,951,857 | 51,914,832 1,342,691 16,121,113
No adjusted gross income............ 162,087 1,559,944 86,566 1,208,504 223,118 5,045,653 28,448 500,821
$1 under $5,000..........ccceceeenenne. 554,225 1,420,898 95,796 277,463 74,373 585,329 39,531 49,937
$5,000 under $10,000.................. 1,266,758 6,535,480 182,461 672,878 134,586 1,049,000 32,922 63,005
$10,000 under $15,000................ 1,949,751 15,845,085 211,476 1,037,572 158,156 1,162,282 51,865 78,685
$15,000 under $20,000................ 1,913,250 19,773,989 236,168 1,173,780 204,408 1,639,905 65,565 185,696
$20,000 under $25,000................ 1,552,315 18,616,462 189,058 1,094,945 190,218 1,591,589 57,395 201,765
$25,000 under $30,000................ 1,409,674 18,750,273 161,438 1,000,181 200,842 1,555,774 44,707 188,766
$30,000 under $40,000... 2,400,359 | 36,810,148 302,040 1,888,837 424,404 3,418,620 108,645 341,876
$40,000 under $50,000... 2,037,805| 36,406,267 267,537 2,023,432 390,959 3,146,466 79,317 344,693
$50,000 under $75,000................ 4,146,078 | 87,401,674 687,237 5,851,606 914,277 7,450,026 204,335 947,815
$75,000 under $100,000.............. 2,561,527 | 64,597,710 526,310 4,903,364 656,243 5,674,205 169,807 943,378
$100,000 under $200,000............ 2,571,248 | 83,404,012 692,674 10,315,868 902,126 10,141,332 248,251 2,539,411
$200,000 under $500,000............ 572,314 | 22,475,689 334,974 10,383,634 357,611 5,940,879 126,884 2,850,793
$500,000 under $1,000,000......... 93,486 3,427,294 80,920 4,653,892 77,548 1,688,889 41,377 1,937,767
$1,000,000 under $1,500,000...... 23,635 1,045,239 22,290 1,778,699 18,468 564,157 14,214 1,024,302
$1,500,000 under $2,000,000...... 10,384 471,001 10,817 1,176,639 7,940 275,539 7,010 516,900
$2,000,000 under $5,000,000...... 15,628 906,284 15,728 2,145,079 11,540 521,368 13,735 1,467,366
$5,000,000 under $10,000,000.... 4,126 309,665 3,987 861,239 3,021 197,421 4,622 782,887
$10,000,000 or more 2,723 387,739 2,474 1,089,174 2,020 266,398 4,061 1,155,248

Taxable returns, total 18,760,075 | 387,793,342 3,292,600 | 48,494,854 3,818,969 | 37,752,618 1,130,982 | 15,318,079

Nontaxable returns, total...............| 4,487,298 | 32,351,513 817,352 5,041,931 1,132,888 | 14,162,214 211,709 803,034

Footnotes at end of table.
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Individual Income Tax Returns, 2005

Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted
Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Royalty—continued Farm rental Total rental and royalty
Size of adjusted Net loss Net income Net loss Net income
gross income Number of Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns
(81) (82) (83) (84) (85) (86) (87) (88)

All returns, total 33,393 197,030 471,712 3,645,126 120,816 623,530 5,394,877 | 72,225,518
No adjusted gross income............ 2,313 47,473 7,619 75,644 9,052 65,190 109,046 1,719,404
$1 under $5,000.........ccovrenennn. 0 0 11,586 21,626 *2,482 * 10,664 138,942 343,269
$5,000 under $10,000.................. * 666 * 495 29,233 116,265 6,487 36,444 226,766 843,050
$10,000 under $15,000.. *39 * 34 32,665 163,383 7,282 15,152 270,948 1,255,424
$15,000 under $20,000................ 0 0 37,396 177,352 9,858 51,079 316,764 1,512,038
$20,000 under $25,000................ *1,924 * 3,529 25,520 175,516 5,797 36,717 248,186 1,450,177
$25,000 under $30,000................ * 2,414 * 2,063 26,775 141,081 4,448 15,700 220,400 1,310,957
$30,000 under $40,000................ **2,710 **1,145 36,561 234,622 14,177 58,576 408,879 2,445,758
$40,000 under $50,000................ bl > 36,853 235,213 7,455 15,526 354,235 2,565,723
$50,000 under $75,000................ ** 8,363 **31,613 74,111 575,676 14,792 73,773 896,206 7,319,027
$75,000 under $100,000.............. bl > 49,312 441,414 13,486 93,344 676,810 6,157,252
$100,000 under $200,000............ 8,594 18,434 77,999 707,340 16,931 47,795 906,807 13,331,435
$200,000 under $500,000............ 4,116 46,580 19,278 401,270 6,190 64,578 424,597 13,389,984
$500,000 under $1,000,000......... 962 5,464 4,035 104,315 ** 2,381 ** 38,992 110,032 6,612,413
$1,000,000 under $1,500,000...... 329 1,928 1,154 34,479 > > 32,070 2,805,874
$1,500,000 under $2,000,000...... 248 4,711 500 11,039 ** ** 15,791 1,685,910
$2,000,000 under $5,000,000...... 411 14,567 821 16,954 > > 25,691 3,599,146
$5,000,000 under $10,000,000.... 154 3,983 185 5,403 ** ** 7,346 1,639,721
$10,000,000 or more...........c........ 151 15,009 110 6,534 b bl 5,360 2,238,958

Taxable returns, total.....................| 29,258 148,285 376,672 3,166,567 93,889 492,199 4,346,188 | 66,037,361

Nontaxable returns, total...............| 4,136 48,745 95,040 478,559 26,927 131,331 1,048,689 6,188,157

Footnotes at end of table.




Individual Income Tax Returns, 2005

Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted

Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

ro-l;;f;fg;ilt;rlde d Partnership and S corporation Estate and trust
Sigzrzssf ::ijss::d Net loss Net income Net loss Net income
Number of Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns
(89) (90) (91) (92) (93) (94) (95) (96)

All returns, total.........cccoovrnrninennc ] 4,554,256 | 43,988,400 4,992,108 | 492,020,754 2,539,384 | 89,694,035 493,504 18,138,463
No adjusted gross income 229,501 4,753,326 62,005 2,810,663 257,433 31,830,954 8,418 228,891
$1 under $5,000........... 74,028 607,807 85,284 302,402 63,953 918,769 14,120 24,622
$5,000 under $10,000.................. 136,376 1,001,025 98,796 520,570 65,862 867,347 19,593 59,560
$10,000 under $15,000................ 159,791 1,089,207 116,072 958,531 68,975 891,879 12,937 41,946
$15,000 under $20,000................ 206,151 1,590,289 127,610 1,172,432 87,738 916,964 17,264 93,280
$20,000 under $25,000................ 188,625 1,498,708 123,314 1,308,193 86,378 914,050 17,156 126,573
$25,000 under $30,000................ 200,358 1,504,439 135,596 1,521,158 85,471 1,075,372 14,725 117,822
$30,000 under $40,000................ 425,422 3,264,286 268,230 3,962,221 156,143 1,744,681 26,624 202,026
$40,000 under $50,000................ 383,016 2,903,065 251,060 4,203,701 157,695 1,915,076 39,230 331,367
$50,000 under $75,000................ 891,855 7,133,181 701,364 12,744,712 353,571 3,611,639 69,118 572,147
$75,000 under $100,000.............. 655,691 5,268,992 598,918 14,427,045 276,883 3,224,888 51,290 692,649
$100,000 under $200,000... 730,938 6,515,837 1,176,897 | 50,247,327 503,326 7,230,120 112,582 2,423,126
$200,000 under $500,000............ 193,549 3,851,573 821,163 | 92,456,134 248,778 7,748,355 53,586 2,014,759
$500,000 under $1,000,000......... 48,253 1,368,456 250,517 | 70,349,681 70,300 5,019,884 18,327 1,827,006
$1,000,000 under $1,500,000...... 12,332 487,977 71,812 38,558,597 19,862 2,521,377 6,538 1,004,832
$1,500,000 under $2,000,000...... 5,656 235,440 32,760 | 24,327,262 9,794 1,822,393 3,085 682,771
$2,000,000 under $5,000,000...... 8,665 471,847 49,902 | 63,716,782 17,407 5,008,656 5,652 2,183,316
$5,000,000 under $10,000,000.... 2,355 183,567 12,583 34,374,400 5,638 3,226,646 1,750 1,197,538
$10,000,000 or more.................... 1,695 259,377 8,223 74,058,943 4,176 9,204,985 1,509 4,314,230

Taxable returns, total.....................| 3,429,031 30,814,081 4,381,245 | 482,289,775 1,851,421 51,065,729 443,292 17,738,301

Nontaxable returns, total...............] 1,125,224 13,174,320 610,863 9,730,979 687,963 | 38,628,307 50,212 400,162

Footnotes at end of table.

31



32

Individual Income Tax Returns, 2005

Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted
Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Estate and trust—continued Farm .
Size of adjusted Net loss Net income Net loss Unemployment compensation
gross income Number of Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns
(97) (98) (99) (100) (101) (102) (103) (104)

All returns, total..........coevreeennnnn ] 35,713 1,654,404 610,647 8,484,072 1,370,603 | 20,652,859 7,887,700 | 27,857,367
No adjusted gross income............ 3,194 587,820 21,913 350,455 104,013 3,527,442 29,805 116,383
$1 under $5,000..........ccovevreennnne. * 651 *185 29,939 96,863 37,481 375,642 199,606 360,069
$5,000 under $10,000.................. ** 653 ** 3,215 52,641 225,404 50,085 585,274 558,666 1,366,066
$10,000 under $15,000 ** ** 41,945 275,928 57,708 496,585 874,703 2,638,860
$15,000 under $20,000................ * 651 171 33,414 256,886 71,665 603,600 808,348 2,843,623
$20,000 under $25,000................ ** 2,305 ** 2,992 29,661 249,188 80,268 878,362 734,638 2,619,422
$25,000 under $30,000................ ** ** 31,585 325,197 60,210 647,389 647,626 2,344,740
$30,000 under $40,000................ *1,932 *1,615 67,157 657,774 147,285 1,664,553 909,891 3,386,348
$40,000 under $50,000................ *1,136 * 2,562 55,307 593,038 110,608 1,183,882 721,545 2,728,985
$50,000 under $75,000................ 5,590 39,689 99,804 1,308,407 243,926 2,410,589 1,279,873 4,685,943
$75,000 under $100,000.............. 2,241 21,721 60,967 1,010,228 166,295 2,118,647 614,884 2,426,587
$100,000 under $200,000............ 5,903 31,155 60,370 1,694,519 163,264 2,831,590 436,094 1,944,155
$200,000 under $500,000............ 5,768 131,357 18,335 746,433 54,670 1,576,883 64,680 352,311
$500,000 under $1,000,000......... 1,825 86,457 4,636 246,887 14,521 654,468 5,694 34,329
$1,000,000 under $1,500,000...... 898 21,235 1,221 116,257 2,943 230,754 849 4,768
$1,500,000 under $2,000,000...... 560 35,939 490 71,668 1,755 140,117 254 1,564
$2,000,000 under $5,000,000...... 1,222 144,575 877 123,142 2,568 339,994 460 2,704
$5,000,000 under $10,000,000.... 553 113,536 240 55,312 798 145,422 60 368
$10,000,000 or more........cc.ccu..... 633 430,179 145 80,486 541 241,665 24 142

Taxable returns, total.....................] 27,730 1,060,755 396,596 6,585,483 995,269 13,997,197 5,247,559 | 19,277,384

Nontaxable returns, total...............| 7,983 593,649 214,051 1,898,589 375,334 6,655,662 2,640,140 8,579,982

Footnotes at end of table.




Individual Income Tax Returns, 2005

Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted
Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Social Security benefits

Foreign earned income

Other income [1]

Size of adjusted Total Taxable exclusion Net income
gross income Number of Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns
(105) (106) (107) (108) (109) (110) (111) (112)

All returns, total 15,510,458| 252,239,705 12,660,754 124,829,069 303,940 16,275,890 6,465,152 34,674,881
No adjusted gross income............ 174,526 2,503,628 1,799 18,635 61,175 2,399,467 81,657 641,298
$1 under $5,000.... 476,348 5,909,738 9,174 26,546 53,445 2,463,400 295,557 394,858
$5,000 under $10,000.................. 640,438 8,323,255 21,458 115,964 14,121 702,177 331,411 751,539
$10,000 under $15,000................ 793,125 11,516,434 37,500 185,278 13,850 614,909 361,231 993,614
$15,000 under $20,000................ 934,617 14,649,130 327,820 401,990 13,151 556,553 348,124 754,313
$20,000 under $25,000................ 1,092,678 17,396,065 897,024 1,231,047 8,714 526,679 306,498 623,449
$25,000 under $30,000................ 1,171,658 18,759,637 1,140,682 2,857,408 4,935 308,867 322,194 984,320
$30,000 under $40,000................ 1,944,910 29,733,332 1,944,253 9,022,551 13,835 681,133 572,730 1,317,304
$40,000 under $50,000................ 1,539,959 22,942,834 1,539,959 12,282,096 13,848 715,563 515,319 1,283,964
$50,000 under $75,000................ 2,970,552 47,379,789 2,969,555 36,623,337, 29,990 1,901,792 1,073,788 2,901,496
$75,000 under $100,000.............. 1,623,393 29,445,076 1,623,288 24,936,367 14,523 948,249 784,018 2,649,148
$100,000 under $200,000............ 1,566,757 30,994,707, 1,566,754 26,344,945 27,504 1,916,757 954,743 5,273,667
$200,000 under $500,000.. 433,490 9,256,145 433,481 7,867,496 23,505 1,694,928 346,485 5,541,125
$500,000 under $1,000,000......... 89,070 2,002,063 89,068 1,701,728 6,450 473,885 93,910 2,682,038
$1,000,000 under $1,500,000...... 24,242 565,476 24,242 480,650 2,122 157,892 27,435 1,521,397
$1,500,000 under $2,000,000...... 11,126 273,331 11,126 232,330 900 73,727 13,891 959,886
$2,000,000 under $5,000,000...... 16,544 406,022 16,544 345,116 1,436 107,048 23,257 2,197,765
$5,000,000 under $10,000,000.... 4,263 109,259 4,263 92,870 271 20,903 7,323 1,115,341
$10,000,000 or more.........c.ccco..... 2,762 73,785 2,762 62,717 165 11,961 5,581 2,088,359

Taxable returns, total.....................J 13,027,952 214,615,190 12,018,896 122,137,655 135,131 8,372,733 5,114,468 30,636,222

Nontaxable returns, total...............] 2,482,506 37,624,515 641,858 2,691,414 168,808 7,903,157 1,350,684 4,038,659

Footnotes at end of table.
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Individual Income Tax Returns, 2005

Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted
Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Other income [1]—continued

Net operating loss

Gambling earnings

Statutory adjustments

Size of adjusted Net loss Total
gross income Number of Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns
(113) (114) (115) (116) (117) (118) (119) (120)

All returns, total 345,873 7,811,498 862,791 79,451,741 1,809,182 | 24,883,528 | 33,591,124 | 109,396,547
No adjusted gross income............ 129,682 3,850,050 449,541 67,950,519 18,999 221,549 396,882 1,388,020
$1 under $5,000... *3,723 * 68,509 75,386 544,267 30,437 72,442 1,513,944 1,558,827
$5,000 under $10,000. 7,235 75,490 65,269 470,586 57,609 171,511 2,366,058 2,798,551
$10,000 under $15,000................ 9,414 52,386 41,732 402,412 73,748 227,384 2,262,017 3,049,267
$15,000 under $20,000................ 11,952 80,195 33,132 368,740 109,958 468,141 1,937,562 3,017,210
$20,000 under $25,000................ 13,011 86,199 21,176 270,735 102,567 439,920 1,786,523 3,031,966
$25,000 under $30,000................ *5,174 * 44,977 17,033 169,238 88,413 351,869 1,763,579 3,187,150
$30,000 under $40,000................ 19,292 84,543 31,371 439,593 168,504 715,111 3,202,211 6,366,173
$40,000 under $50,000................ 9,707 98,814 23,212 459,792 164,948 787,654 2,924,209 6,700,428
$50,000 under $75,000................ 36,684 401,733 33,874 668,501 333,518 2,239,964 5,625,263 13,713,199
$75,000 under $100,000.............. 21,683 301,172 18,641 596,532 243,904 1,777,776 3,741,942 12,132,320
$100,000 under $200,000............ 39,861 794,315 28,507 1,364,181 309,571 4,837,422 4,501,000 | 23,811,897
$200,000 under $500,000.. 25,099 877,634 14,175 1,226,097 82,132 4,485,759 1,131,192 16,396,000
$500,000 under $1,000,000......... 7,152 313,659 4,690 791,676 14,727 2,050,754 267,145 6,031,755
$1,000,000 under $1,500,000...... 2,325 153,648 1,916 622,742 4,731 1,245,433 69,413 1,913,692
$1,500,000 under $2,000,000...... 1,073 79,250 757 329,078 1,590 514,941 31,646 923,913
$2,000,000 under $5,000,000...... 1,896 155,080 1,580 958,830 2,697 1,290,128 48,910 1,753,087
$5,000,000 under $10,000,000.... 514 79,063 452 547,636 696 744,954 12,892 606,199
$10,000,000 or more.........cccceeeee 396 214,782 346 1,270,586 434 2,240,815 8,738 1,016,894

Taxable returns, total.....................] 181,899 3,499,100 178,622 | 19,513,812 1,472,067 | 21,896,912 | 24,092,310 | 93,026,272

Nontaxable returns, total...............| 163,974 4,312,398 684,169 | 59,937,928 337,115 2,986,615 9,498,814 | 16,370,275

Footnotes at end of table.




Individual Income Tax Returns, 2005

Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted
Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Size of adjusted

Statutory adjustments—continued

IRA payments

Student loan interest

Educator expenses deduction

Tuition and fees deduction

: deduction
gross income Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount
(121) (122) (123) (124) (125) (126) (127) (128)

All returns, total 3,256,066 [ 12,003,037 8,072,896 5,052,720 3,503,719 877,796 4,696,013 | 10,846,990
No adjusted gross income............ 13,756 51,703 53,862 43,905 6,798 1,366 99,201 314,857
$1 under $5,000...........ccccocernren... 24,583 55,176 125,089 57,179 7,133 1,321 222,582 633,251
$5,000 under $10,000.................. 54,262 121,444 237,537 123,450 23,586 4,587 353,818 874,083
$10,000 under $15,000................ 107,911 297,229 327,528 164,796 54,504 12,520 219,153 504,109
$15,000 under $20,000................ 132,370 375,540 438,254 218,731 84,134 18,938 218,077 445,990
$20,000 under $25,000................ 164,907 434,935 539,695 279,433 87,305 20,673 168,711 356,447
$25,000 under $30,000................ 193,885 586,128 609,688 340,635 132,707 31,497 146,169 295,031
$30,000 under $40,000................ 416,483 1,273,817 1,140,014 730,053 373,526 85,141 252,045 489,921
$40,000 under $50,000................ 398,722 1,397,762 961,423 673,592 350,942 83,059 371,590 836,448
$50,000 under $75,000 686,725 2,497,003 1,800,848 1,116,420 849,486 212,585 704,067 1,452,525
$75,000 under $100,000... 404,258 1,604,014 1,139,067 921,338 707,892 185,577 635,299 1,538,437
$100,000 under $200,000 517,344 2,348,539 699,891 383,189 731,757 197,773 1,305,302 3,105,890
$200,000 under $500,000............ 107,928 737,354 0 0 85,472 20,745 0 0
$500,000 under $1,000,000......... 21,626 144,241 0 0 ** 8477 ** 2,012 0 0
$1,000,000 under $1,500,000...... 5,178 35,041 0 0 x *x 0 0
$1,500,000 under $2,000,000...... 2,221 16,231 0 0 " ok 0 0
$2,000,000 under $5,000,000...... 3,057 21,018 0 0 x *x 0 0
$5,000,000 under $10,000,000.... 612 4,225 0 0 *% *x 0 0
$10,000,000 or more...........ccceeu.. 238 1,638 0 0 o ** 0 0

Taxable returns, total 2,765,155 | 10,521,622 6,666,196 4,245,150 3,171,146 799,060 3,438,155 7,651,245

Nontaxable returns, total 490,910 1,481,415 1,406,700 807,569 332,573 78,736 1,257,857 3,195,745

Footnotes at end of table.
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Individual Income Tax Returns, 2005

Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted
Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Statutory adjustments—continued

Domestic production Health savings Deduction for self- Moving expense
Size of adjusted activities deduction account deduction employment tax adjustment
gross income Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount
(129) (130) (131) (132) (133) (134) (135) (136)

All returns, total 336,959 2,360,983 215,781 510,690 16,694,655 | 22,733,881 1,134,137 3,076,563
No adjusted gross income............ 0 0 2,066 5,652 221,977 200,259 9,668 83,269
$1 under $5,000.........ccoceeerinenne * 2,715 * 125 * 658 * 1,152 1,165,901 268,743 13,352 30,628
$5,000 under $10,000. * 1,392 * 222 * 2,476 * 7,955 1,786,468 848,867 27,910 86,632
$10,000 under $15,000 1,957 566 * 4,018 * 5,295 1,628,949 1,122,636 54,812 87,629
$15,000 under $20,000................ 5,413 1,999 * 2,922 * 4,656 1,111,525 938,750 69,453 130,840
$20,000 under $25,000................ 3,300 1,260 13,224 14,709 884,829 861,174 83,296 122,465
$25,000 under $30,000................ 9,423 5,057 5,679 9,539 797,375 805,223 79,465 135,215
$30,000 under $40,000................ 12,560 8,074 9,729 18,538 1,317,895 1,488,890 134,699 269,713
$40,000 under $50,000................ 11,268 4,405 18,661 34,020 1,122,616 1,292,338 117,618 267,888
$50,000 under $75,000................ 37,032 32,319 41,888 94,204 2,178,367 2,914,558 218,530 567,288
$75,000 under $100,000.............. 38,255 33,845 24,055 51,748 1,460,871 2,432,157 137,262 445,397
$100,000 under $200,000............ 76,330 122,041 51,216 134,599 1,925,078 4,539,652 152,379 585,578
$200,000 under $500,000. 73,482 306,180 28,814 90,711 783,913 2,921,800 29,976 207,856
$500,000 under $1,000,000.. 29,456 266,249 7,508 27,764 189,360 994,390 **5,719 ** 56,166
$1,000,000 under $1,500,000...... 11,252 180,282 1,531 5,428 48,891 337,517 ** **
$1,500,000 under $2,000,000...... 5,997 130,393 407 1,475 21,856 170,983 ** **
$2,000,000 under $5,000,000...... 10,993 418,532 769 2,729 33,546 318,513 ** **
$5,000,000 under $10,000,000.... 3,402 252,001 122 398 9,038 109,139 ** **
$10,000,000 or more..........cccc..... 2,732 597,434 36 116 6,196 168,293 ** b

Taxable returns, total.....................} 318,498 2,347,280 183,688 451,121 10,109,961 17,895,284 938,816 2,512,501

Nontaxable returns, total...............J 18,461 13,704 32,092 59,569 6,584,694 4,838,597 195,321 564,062

Footnotes at end of table.




Individual Income Tax Returns, 2005

Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted
Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Statutory adjustments—continued
Size of adjusted Payments to a Keogh plan Penalty c;r; Se:\::ﬁg\githdrawal Alimony paid ?:;ifggfﬁiﬂ:;?;r
gross neome Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount
(137) (138) (139) (140) (141) (142) (143) (144)

All returns, total.........ccccoviiiiinnnc] 1,256,900 | 21,268,404 805,625 265,870 588,463 8,954,038 3,901,082 | 19,645,889
No adjusted gross income............ 6,444 61,237 15,634 4,213 9,923 204,592 91,893 395,272
$1 under $5,000..........cccererurennns 8,454 21,250 45,604 11,156 3,296 35,022 144,834 408,796
$5,000 under $10,000.................. 10,501 23,869 55,048 20,850 15,182 98,840 181,198 534,558
$10,000 under $15,000................ 8,299 74,260 49,828 14,401 11,113 81,588 194,484 621,582
$15,000 under $20,000................ 17,761 77,530 55,939 10,310 19,235 116,325 184,054 630,834
$20,000 under $25,000................ 19,483 114,593 49,036 13,999 10,837 54,754 203,383 729,741
$25,000 under $30,000................ 16,814 77,716 46,578 6,754 16,689 147,128 180,832 653,012
$30,000 under $40,000................ 50,140 310,322 75,301 17,362 36,562 220,006 313,875 1,369,234
$40,000 under $50,000................ 56,893 351,539 72,102 15,784 55,893 469,973 267,262 1,128,868
$50,000 under $75,000... 131,466 1,042,786 145,124 31,239 121,348 1,053,376 539,508 2,507,223
$75,000 under $100,000.............. 160,275 1,632,836 77,071 66,433 91,257 983,276 400,075 2,070,567
$100,000 under $200,000............ 383,459 5,951,038 82,431 25,090 118,255 2,087,496 642,227 3,891,460
$200,000 under $500,000............ 278,377 7,207,075 26,927 19,052 53,953 1,710,215 376,983 2,982,549
$500,000 under $1,000,000......... 71,078 2,690,691 5,652 3,175 15,406 762,867 109,382 1,018,097
$1,000,000 under $1,500,000...... 17,387 734,461 1,342 1,739 3,709 286,270 29,699 282,281
$1,500,000 under $2,000,000...... 7,134 310,322 626 633 1,640 137,334 13,599 137,029
$2,000,000 under $5,000,000...... 9,618 452,793 995 2,023 2,868 272,811 19,952 200,845
$5,000,000 under $10,000,000.... 2,044 84,156 232 1,050 748 89,208 4,786 49,872
$10,000,000 or more..........ccoveneee 1,274 49,930 154 608 547 142,955 3,056 34,068

Taxable returns, total..... 1,174,318 | 20,751,639 598,219 201,723 532,250 8,321,570 2,915,639 | 15,770,711

Nontaxable returns, total 82,582 516,765 207,406 64,147 56,212 632,467 985,442 3,875,178

Footnotes at end of table.
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Individual Income Tax Returns, 2005

Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted
Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Statutory adjustments—continued

Medical savings account Certain bu§iness exper.13es . Basic star\dard
Size of adjusted deduction of reserv@ts, performing Other adjustments [2] deduction
gross income artists, etc.
Number of Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns
(145) (146) (147) (148) (149) (150) (151) (152)

All returns, total..........ccoovieninenennns] 18,808 41,341 100,111 285,073 257,014 1,402,311 84,841,222 | 564,186,053
No adjusted gross income............ *x *x * 305 *197 2,010 21,380 0 0
$1 under $5,000.........ccccevirirrennne ** 305 ** 689 7,653 31,163 *1,309 *3,180 11,134,021 48,366,055
$5,000 under $10,000.................. 0 0 *5,317 * 15,895 7,917 37,152 11,502,174 | 67,069,442
$10,000 under $15,000................ * 655 *1,507 * 3,994 *7,151 * 6,282 * 53,999 10,585,057 | 66,852,369
$15,000 under $20,000................ 0 0 * 5,953 * 16,059 6,623 30,516 9,750,522 | 64,765,045
$20,000 under $25,000................ * 146 * 574 *3,015 * 7,846 * 5,888 * 19,363 8,147,728 | 55,105,028
$25,000 under $30,000................ *1,279 *3,374 * 6,708 * 18,265 11,256 72,577 6,811,176 | 46,852,064
$30,000 under $40,000................ *1,882 * 3,652 * 7,306 * 16,788 20,941 64,651 9,574,571 68,697,634
$40,000 under $50,000................ *2,617 *1,118 10,576 37,273 16,668 106,358 5,986,088 | 46,425,431
$50,000 under $75,000... *2,713 *6,180 19,163 44,915 44,035 137,547 7,526,518 | 64,618,463
$75,000 under $100,000.............. * 602 * 965 5,770 28,685 38,796 137,015 2,470,617 | 22,898,144
$100,000 under $200,000............ 4,765 11,971 22,370 53,610 64,709 360,388 1,125,928 10,536,442
$200,000 under $500,000............ ** 3,844 **11,311 1,517 3,802 22,534 166,955 159,625 1,400,944
$500,000 under $1,000,000......... hd ** * 426 * 2398 4,572 70,318 42,082 370,061
$1,000,000 under $1,500,000...... ** ** *25 * 605 1,586 26,232 11,664 106,819
$1,500,000 under $2,000,000...... hd ** 0 0 625 12,809 5,681 51,757
$2,000,000 under $5,000,000...... o ** *8 *414 809 50,086 6,459 58,798
$5,000,000 under $10,000,000.... ** hd 5 > 7 260 14,487 977 8,649
$10,000,000 or more ** ** ** ** 191 17,297 333 2,908

Taxable returns, total..... 14,424 32,332 75,511 211,728 225,770 1,245,056 | 49,409,433 | 327,325,430

Nontaxable returns, total.. 4,384 9,009 24,600 73,345 31,244 157,255 | 35,431,790 | 236,860,623

Footnotes at end of table.




Individual Income Tax Returns, 2005

Table 1. All Returns: Sources of Income, Adjustments, Deductions, and Exemptions, by Size of Adjusted
Gross Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Additional standard deduction Total itemized deductions Exemptions
Number of returns Amount Number of returns Amount Number of returns Amount [3]
(153) (154) (155) (156) (157) (158)

All returns, total 10,996,440 16,561,658 47,755,427 1,121,810,935 269,043,070 839,904,186
No adjusted gross income............ 0 0 0 0 2,876,385 9,179,786
$1 under $5,000..........c.covierenne. 829,461 1,163,785 339,901 4,770,434 9,158,935 29,228,913
$5,000 under $10,000.................. 1,334,121 1,858,525 611,056 8,753,500 15,383,275 49,134,708
$10,000 under $15,000................ 1,604,388 2,348,323 1,049,971 14,217,288 19,474,957 62,213,026
$15,000 under $20,000................ 1,445,076 2,199,439 1,375,084 19,764,976 20,305,871 64,880,926
$20,000 under $25,000................ 971,114 1,499,304 1,635,440 23,093,617 18,825,428 60,157,164
$25,000 under $30,000................ 749,964 1,152,791 1,926,931 27,349,343 17,129,265 54,751,803
$30,000 under $40,000................ 1,082,958 1,667,910 4,363,179 63,750,322 28,253,196 90,311,024
$40,000 under $50,000... 775,226 1,166,899 4,630,770 71,017,053 23,057,203 73,729,020
$50,000 under $75,000................ 1,205,564 1,869,244 10,824,518 190,828,603 44,747,400 143,101,480
$75,000 under $100,000.............. 556,313 886,424 7,978,361 163,912,142 28,682,731 91,747,257
$100,000 under $200,000............ 363,749 623,878 9,681,401 267,928,010 30,857,785 98,329,559
$200,000 under $500,000............ 60,382 96,463 2,577,872 118,186,053 7,894,394 13,138,692
$500,000 under $1,000,000......... 11,682 18,241 482,243 41,719,994 1,637,272 574
$1,000,000 under $1,500,000...... 3,060 4,956 116,261 16,410,416 359,725 107
$1,500,000 under $2,000,000...... 1,481 2,430 50,933 9,712,622 162,033 55
$2,000,000 under $5,000,000...... 1,598 2,579 77,611 24,226,834 238,252 62
$5,000,000 under $10,000,000.... 221 348 20,453 14,065,260 60,172 19
$10,000,000 or more 83 118 13,443 42,104,467 38,794 9

Taxable returns, total. 7,632,427 11,438,483 41,165,626 973,890,948 171,691,204 528,892,944

Nontaxable returns, total................ 3,364,013 5,123,175 6,589,801 147,919,988 97,351,866 311,011,242

* Estimate should be used with caution because of the small number of sample returns on which it is based.

** Data combined to avoid disclosure of information for specific taxpayers.

[1] Other income includes all items reported on line 21 of Form 1040, such as prizes, awards, recoveries of bad debts, insurance received as reimbursement for medical expenses
taken as a deduction in the previous year, and any other income subject to tax for which no specific line was provided on the form. Any foreign-earned income exclusion or net
operating loss in an earlier year (that was not carried forward and deducted for 2004) was entered as a negative amount on line 21 by the taxpayer but was edited into separate
fields during Statistics of Income (SOI) processing. Gambling earnings entered on line 21 by the taxpayer were also edited into a separate field during SOI processing.

[2] Other adjustments do not include the foreign housing adjustment.

[3] Exemptions for housing displaced individuals from Hurricane Katrina were not subject to the phaseout of other exemptions.

NOTE: Detail may not add to totals because of rounding.
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Individual Income Tax Returns, 2005

Table 2. All Returns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income,

Tax Year 2005

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Size of adjusted

Taxable income

Alternative minimum tax

Income tax before credits

gross income Allreturns Number of Number of Number of
returns Amount returns Amount returns Amount
Q)] ) (3 “4) (5) (6) ()

All returns, total 134,372,678 104,330,653 | 5,137,165,874 4,004,756 17,421,071 104,345,964 990,151,766
No adjusted gross income............ 1,761,041 0 0 ** 8,890 ** 148,003 7,184 137,462
$1 under $5,000..........cccrvvrrrnnn. 11,476,415 831,655 840,792 ** - 829,718 75,990
$5,000 under $10,000.................. 12,114,236 4,306,986 7,514,711 ** ** 4,301,209 738,151
$10,000 under $15,000................ 11,635,684 6,716,497 27,841,440 *238 *1,087 6,718,057 2,760,608
$15,000 under $20,000................ 11,126,599 8,349,482 56,397,904 * 687 * 988 8,350,096 6,060,785
$20,000 under $25,000... 9,784,167 8,783,347 85,498,398 1,986 4,537 8,780,776 9,894,850
$25,000 under $30,000................ 8,738,107 8,312,937 113,233,998 2,003 3,697 8,311,983 13,597,807
$30,000 under $40,000................ 13,940,405 13,558,278 263,351,029 2,806 9,267 13,558,376 32,855,615
$40,000 under $50,000................ 10,618,506 10,471,822 285,012,456 20,439 29,940 10,472,749 38,473,643
$50,000 under $75,000................ 18,351,037 18,237,299 730,304,487 127,175 128,416 18,239,597 105,684,883
$75,000 under $100,000.............. 10,449,989 10,420,626 621,931,963 180,455 266,632 10,425,104 94,963,969
$100,000 under $200,000............ 10,810,367 10,782,157 | 1,054,728,764 1,453,782 2,661,737 10,788,843 195,134,709
$200,000 under $500,000............ 2,737,802 2,733,034 657,160,850 1,934,237 8,842,035 2,734,846 161,500,748
$500,000 under $1,000,000......... 524,506 523,352 313,445,881 ** 272,057 ** 5,324,732 523,966 86,205,566
$1,000,000 under $1,500,000...... 127,925 127,680 138,339,811 ** ** 127,769 38,939,334
$1,500,000 under $2,000,000...... 56,615 56,504 87,812,010 ** ** 56,551 24,547,956
$2,000,000 under $5,000,000...... 84,070 83,885 226,492,549 ** ** 83,980 62,555,164
$5,000,000 under $10,000,000.... 21,431 21,381 132,899,011 ** ** 21,407 35,390,423
$10,000,000 or more.................... 13,776 13,732 334,359,818 *x ** 13,754 80,634,102

Taxable returns, total.....................4 90,593,081 90,570,564 | 5,023,778,024 3,989,725 17,406,910 90,593,081 977,752,505

Nontaxable returns, total...............4 43,779,597 13,760,089 113,387,849 15,031 14,161 13,752,883 12,399,261

Footnotes at end of table.




Individual Income Tax Returns, 2005

Table 2. All Returns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income,
Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Tax credits
Size of adjusted Total Child care credit Credit f°(:ig;ife'ge”y and Child tax credit [1]
gross income Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount
(8) (9) (10) (11 (12) (13) (14) (15)

All returns, total 42,246,181 55,316,421 6,500,596 3,462,104 101,627 14,127 25,950,568 32,047,620
No adjusted gross income............ 3,786 4,091 *108 * 149 158 111 2,824 2,306
$1 under $5,000........c.ccovreeennnne 101,525 3,195 0 0 0 0 *1,216 *317
$5,000 under $10,000.................. 761,034 64,462 * 658 *9 8,865 447 * 2,604 * 306
$10,000 under $15,000................ 1,776,912 342,094 49,041 5,340 49,984 9,433 311,217 32,538
$15,000 under $20,000................ 3,185,742 1,093,666 291,343 92,892 33,636 2,806 1,439,228 416,382
$20,000 under $25,000................ 4,100,068 2,231,530 425,988 219,324 8,983 1,329 2,077,679 1,100,492
$25,000 under $30,000................ 3,520,838 2,890,610 459,919 286,670 0 0 2,238,914 1,627,712
$30,000 under $40,000 5,514,036 5,670,977 819,161 508,276 0 0 3,763,159 3,754,835
$40,000 under $50,000... 4,500,971 5,596,424 633,919 338,043 0 0 3,136,129 4,209,134
$50,000 under $75,000... 7,739,447 12,860,837 1,402,429 731,705 0 0 6,200,813 10,124,678
$75,000 under $100,000.... 5,123,992 8,977,546 1,032,949 546,877 0 0 3,945,548 6,828,200
$100,000 under $200,000............ 4,472,724 5,666,351 1,159,486 610,620 0 0 2,830,288 3,950,215
$200,000 under $500,000............ 972,359 2,105,355 194,058 103,274 0 0 949 504
$500,000 under $1,000,000......... 277,210 1,505,507 ** 31,535 ** 18,924 0 0 0 0
$1,000,000 under $1,500,000...... 76,685 886,754 b hd 0 0 0 0
$1,500,000 under $2,000,000...... 35,443 606,336 ** ** 0 0 0 0
$2,000,000 under $5,000,000...... 56,941 1,683,765 b hd 0 0 0 0
$5,000,000 under $10,000,000.... 15,583 861,474 ** ** 0 0 0 0
$10,000,000 or more... 10,884 2,365,446 > > 0 0 0 0

Taxable returns, total 28,493,298 | 42,917,160 4,370,642 2,234,271 54,757 8,428 16,309,847 | 24,390,378

Nontaxable returns, total...............| 13,752,883 12,399,261 2,129,954 1,227,832 46,870 5,699 9,640,721 7,657,242

Footnotes at end of table.

41



42

Individual Income Tax Returns, 2005

Table 2. All Returns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income,
Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Tax credits—continued

Size of adjusted
gross income

Education credits

Retirement savings
contribution credit

Adoption credit

Earned income credit used
to offset income tax
before credits

Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount
(16) (17) (18) (19) (20) 21) (22) (23)

All returns, total 7,057,251 6,119,631 5,293,605 944,531 84,793 319,558 2,896,347 745,322
No adjusted gross income............ 283 371 829 1,001 ** > *14 *9
$1 under $5,000...........ccccccueurunne * 682 *90 * 681 *76 0 0 0 0
$5,000 under $10,000.................. 100,558 11,767 39,371 3,285 0 0 533,860 45,842
$10,000 under $15,000.. 477,637 175,703 272,807 69,785 0 0 568,988 43,518
$15,000 under $20,000................ 649,577 398,880 637,819 86,678 0 0 232,031 86,756
$20,000 under $25,000................ 642,921 490,376 1,107,212 191,592 ** 659 **123 451,920 212,790
$25,000 under $30,000................ 608,409 466,632 689,904 190,222 * 2,661 * 1,895 735,580 290,411
$30,000 under $40,000................ 1,079,343 966,497 1,299,796 199,319 *7,829 *10,722 373,954 65,997
$40,000 under $50,000................ 810,499 737,481 1,245,051 202,560 10,423 20,788 0 0
$50,000 under $75,000................ 1,529,587 1,606,672 *136 *12 26,465 79,171 0 0
$75,000 under $100,000.............. 1,087,179 1,245,511 0 0 17,525 75,658 0 0
$100,000 under $200,000............ 70,576 19,650 0 0 18,684 127,003 0 0
$200,000 under $500,000............ 0 0 0 0 * 444 *3,576 0 0
$500,000 under $1,000,000......... 0 0 0 0 * 86 * 449 0 0
$1,000,000 under $1,500,000...... 0 0 0 0 0 0 0 0
$1,500,000 under $2,000,000...... 0 0 0 0 0 0 0 0
$2,000,000 under $5,000,000...... 0 0 0 0 *12 * 148 0 0
$5,000,000 under $10,000,000.... 0 0 0 0 *4 * 26 0 0
$10,000,000 or more........c..c...... 0 0 0 0 0 0 0 0

Taxable returns, total.....................] 5,080,722 4,538,715 3,200,943 505,501 32,664 124,256 1,146,240 258,889

Nontaxable returns, total...............| 1,976,529 1,580,916 2,092,662 439,029 52,128 195,303 1,750,108 486,433

Footnotes at end of table.




Individual Income Tax Returns, 2005

Table 2. All Returns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income,
Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Tax credits—continued
Size of adjusted Minimum tax credit Foreign tax credit General business credit cinr;l:r):::meitr;nree?eﬁ)anlecf:;it
gross income
Number of Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns
(24) (25) (26) (27) (28) (29) (30) (31)

All returns, total.........cooviiininennns] 290,376 1,081,252 5,398,046 9,361,989 251,386 877,850 30,487 127,790
No adjusted gross income............ 0 0 72 7 0 0 42 126
$1 under $5,000..... * 1,005 * 671 96,669 1,878 *1,301 *157 * 651 *5
$5,000 under $10,000 0 0 84,656 2,567 *998 * 239 0 0
$10,000 under $15,000.... *1,016 * 96 99,039 4,408 *2,838 * 535 0 0
$15,000 under $20,000................ *1,975 * 787 133,847 8,263 *2,318 * 59 * 1,005 *153
$20,000 under $25,000................ * 2,355 * 439 137,887 12,563 * 2,996 *1,624 0 0
$25,000 under $30,000................ *2,411 *1,571 148,193 22,441 *2,932 *791 * 345 * 66
$30,000 under $40,000................ 2,028 967 297,806 32,481 8,050 6,691 * 652 * 598
$40,000 under $50,000................ 7,365 9,804 327,048 50,655 12,910 9,662 0 0
$50,000 under $75,000................ 26,725 44,462 840,500 153,775 41,059 79,723 *1,503 *1,783
$75,000 under $100,000.............. 29,399 38,133 674,737 149,805 37,089 48,110 2,629 5,567
$100,000 under $200,000............ 104,758 140,336 1,384,592 706,291 65,201 80,286 3,796 9,224
$200,000 under $500,000... 54,233 161,195 763,876 1,749,080 25,293 50,663 **19,867 **110,269
$500,000 under $1,000,000......... 34,790 166,325 235,718 1,207,066 21,937 87,053 ** **
$1,000,000 under $1,500,000...... 9,758 113,288 66,562 685,359 8,719 64,732 ** **
$1,500,000 under $2,000,000...... 3,981 60,993 31,634 489,198 4,329 44,139 ** **
$2,000,000 under $5,000,000...... 6,030 166,607 51,007 1,341,648 8,319 151,147 b *
$5,000,000 under $10,000,000.... 1,536 64,105 14,090 686,001 2,733 88,025 ** **
$10,000,000 or more...........ccco..... 1,010 111,472 10,114 2,058,503 2,363 164,216 ** **

Taxable returns, total.....................] 271,498 1,021,780 5,191,910 8,672,519 231,024 855,168 29,624 125,858

Nontaxable returns, total...............] 18,877 59,472 206,137 689,470 20,362 22,682 * 863 *1,932

Footnotes at end of table.
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Individual Income Tax Returns, 2005

Table 2. All Returns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income,
Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Tax credits—continued

Nonconventional source fuel

Size of adjusted

Other tax credits

Income tax after credits

Total income tax

‘ credit
gross income Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount
(32) (33) (34) (35) (36) (37) (38) (39)

All returns, total.........cccceeeicnniininnnnnd] * 4,712 * 35,610 53,852 123,267 | 90,593,079 | 934,835,345| 90,593,081 | 934,835,769
No adjusted gross income............ 0 0 bl ** 4,882 133,370 4,882 133,370
$1 under $5,000..........cccoveenennn. 0 0 0 0 813,194 72,795 813,194 72,795
$5,000 under $10,000. 0 0 0 0 3,710,338 673,689 3,710,338 673,689
$10,000 under $15,000 0 0 ** 635 ** 36 5,752,740 2,418,514 5,752,740 2,418,514
$15,000 under $20,000................ 0 0 * 1,044 *12 5,988,457 4,967,119 5,988,457 4,967,119
$20,000 under $25,000................ *1,005 * 578 * 655 * 301 5,886,278 7,663,320 5,886,278 7,663,320
$25,000 under $30,000................ 0 0 *2,522 * 654 5,858,233 10,707,197 5,858,233 10,707,197
$30,000 under $40,000................ ** 3,707 ** 35,033 * 5,937 *10,014 11,106,472 | 27,284,639 11,106,472 | 27,284,639
$40,000 under $50,000................ 0 0 *4,013 * 6,356 9,325,210 | 32,877,218 9,325,210 | 32,877,218
$50,000 under $75,000................ ** ** 9,876 17,570 17,491,819 | 92,824,047 17,491,819 | 92,824,047
$75,000 under $100,000.............. ** > 11,353 27,855 10,329,339 | 85,986,423 10,329,339 | 85,986,486
$100,000 under $200,000............ hd ** 11,060 19,541 10,767,383 | 189,468,358 10,767,383 | 189,468,358
$200,000 under $500,000.. ** > 2,607 3,506 2,732,229 | 159,395,393 2,732,229 | 159,395,393
$500,000 under $1,000,000.. hd ** ** 4,150 ** 37,421 523,400 | 84,700,059 523,401 84,700,059
$1,000,000 under $1,500,000...... ** ** > > 127,627 | 38,052,580 127,627 | 38,052,580
$1,500,000 under $2,000,000...... hd ** ** ** 56,495 | 23,941,620 56,495 | 23,941,620
$2,000,000 under $5,000,000...... ** ** > > 83,865 | 60,871,399 83,865| 60,871,637
$5,000,000 under $10,000,000.... ** ** ** ** 21,377 | 34,528,949 21,378 | 34,529,011
$10,000,000 or more..........c......... ** *x *x *x 13,741 78,268,656 13,741 78,268,719

Taxable returns, total.....................| 3,725 32,693 44,203 101,972 | 90,593,079 | 934,835,345| 90,593,081 | 934,835,769

Nontaxable returns, total...............] * 987 *2,917 9,649 21,295 0 0 0 0

Footnotes at end of table.




Individual Income Tax Returns, 2005

Table 2. All Returns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income,
Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

All other taxes
Size of acjusted Total T etromentpans | Setempoymentiax | ST s
gross income
Number of Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns
(40) (41) (42) (43) (44) (45) (46) (47)

All returns, total.... 21,871,625| 50,821,535 4,822,297 3,820,152 16,694,655 | 45,459,427 335,818 79,220
No adjusted gross income 257,468 472,543 28,857 36,841 221,977 400,412 3,567 697
$1 under $5,000.........c.oreeenne. 1,274,352 566,440 79,920 11,151 1,165,901 536,889 27,142 2,882
$5,000 under $10,000.................. 1,988,627 1,753,934 146,811 33,993 1,786,468 1,696,862 51,564 6,826
$10,000 under $15,000................ 1,873,722 2,344,556 192,647 57,191 1,628,949 2,244,464 60,342 13,782
$15,000 under $20,000................ 1,404,072 1,985,200 250,763 78,939 1,111,525 1,876,939 32,645 11,470
$20,000 under $25,000................ 1,174,044 1,831,550 270,761 95,251 884,829 1,721,909 22,258 5,795
$25,000 under $30,000................ 1,096,187 1,721,323 291,536 105,675 797,375 1,610,060 14,293 1,964
$30,000 under $40,000................ 1,881,455 3,253,143 537,400 248,100 1,317,895 2,977,110 26,010 5,467
$40,000 under $50,000................ 1,669,055 2,912,924 519,874 302,082 1,122,616 2,584,127 19,780 5,530
$50,000 under $75,000................ 3,258,793 6,790,335 1,065,305 872,473 2,178,367 5,828,024 34,346 7,783
$75,000 under $100,000.............. 2,132,758 5,568,874 657,072 627,100 1,460,871 4,863,551 26,384 11,751
$100,000 under $200,000... 2,583,244 10,267,511 642,010 1,028,173 1,925,078 9,078,358 13,414 3,695
$200,000 under $500,000............ 924,054 6,324,533 119,803 278,133 783,913 5,843,205 ** 4,073 ** 1,576
$500,000 under $1,000,000......... 213,067 2,142,126 13,705 30,132 189,360 1,988,685 ** >
$1,000,000 under $1,500,000...... 56,434 749,760 2,556 6,548 48,891 675,010 ** *
$1,500,000 under $2,000,000...... 25,333 389,474 1,195 2,263 21,856 341,956 ** >
$2,000,000 under $5,000,000...... 39,854 769,010 1,513 4,283 33,546 637,009 ** *
$5,000,000 under $10,000,000.... 11,034 337,769 360 1,467 9,038 218,273 ** **
$10,000,000 or more.................... 8,071 640,528 208 357 6,196 336,582 > **

Taxable returns, total.....................| 14,186,542 | 40,476,236 3,812,083 3,411,949 10,109,961 35,785,476 176,431 40,214

Nontaxable returns, total...............] 7,685,083 10,345,299 1,010,214 408,202 6,584,694 9,673,951 159,387 39,006

Footnotes at end of table.
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Table 2. All Returns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income,
Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

All other taxes—continued Earned income credit used - Tax payments
Size of adjusted Household employment tax to offset other taxes Total tax fiability Total
gross income Number of Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns
(48) (49) (50) (51) (52) (53) (54) (55)

All returns, total.........ccorrecnnnnnn ] 228,381 936,858 4,756,198 4,199,530 94,408,548 | 980,259,132 | 122,684,049 | 1,083,700,046
No adjusted gross income............ 8,152 32,884 97,626 51,411 215,460 528,839 646,284 2,525,943
$1 under $5,000..........cccereenrennns * 2,809 * 15,043 586,136 167,465 1,867,312 467,549 8,363,102 1,829,549
$5,000 under $10,000 2,422 15,752 1,353,707 919,051 4,589,093 1,497,554 9,660,692 4,903,057
$10,000 under $15,000... 4,925 24,830 1,069,351 1,330,342 6,121,948 3,403,609 9,736,336 8,682,837
$15,000 under $20,000... 4,548 13,923 570,894 800,807 6,258,576 6,086,051 10,046,870 13,660,858
$20,000 under $25,000 * 2,051 * 4,414 437,960 496,007 6,093,087 8,862,663 9,179,800 17,299,213
$25,000 under $30,000................ 3,306 1,353 374,662 302,578 6,056,801 11,924,913 8,371,368 20,644,611
$30,000 under $40,000................ 4,369 18,577 265,862 131,868 11,394,932 30,080,366 13,580,607 46,523,145
$40,000 under $50,000................ 5,443 15,128 0 0 9,483,606 | 35579,845| 10,416,281 51,009,451
$50,000 under $75,000................ 19,786 56,354 0 0 17,636,395 99,449,635 18,108,747 128,084,882
$75,000 under $100,000.............. 17,185 46,020 0 0 10,351,444 | 91,533,891 10,350,046 | 110,758,872
$100,000 under $200,000............ 45,527 142,407 0 0 10,779,150 | 199,732,003 10,708,939 209,931,290
$200,000 under $500,000............ 53,997 189,566 0 0 2,733,686 | 165,719,922 2,697,050 152,353,672
$500,000 under $1,000,000......... 24,708 114,291 0 0 523,713 86,842,185 517,764 80,080,028
$1,000,000 under $1,500,000...... 9,224 48,759 0 0 127,720 38,802,340 125,937 35,996,800
$1,500,000 under $2,000,000...... 4,823 30,487 0 0 56,534 24,331,094 55,965 22,835,556
$2,000,000 under $5,000,000...... 8,902 65,686 0 0 83,936 61,640,646 83,270 59,149,769
$5,000,000 under $10,000,000.... 3,081 34,018 0 0 21,398 34,866,780 21,285 34,428,248
$10,000,000 or more.........cccvuvne. 3,122 67,366 0 0 13,757 | 78,909,247 13,708 83,002,266

Taxable returns, total.....................| 195,721 735,585 0 0 90,582,928 | 975,306,741 87,649,943 | 1,041,492,494

Nontaxable returns, total...............| 32,660 201,273 4,756,198 4,199,530 3,825,620 4,952,392 | 35,034,106 42,207,552

Footnotes at end of table.
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Table 2. All Returns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income,
Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Tax payments—continued
Size of 'adjusted Income tax withheld Estimated tax payments Additional child tax credit fofi{(rtlenr:if):/:?ﬁzie:guﬁrs;e
gross income Nombor of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount
(56) (57) (58) (59) (60) (61) (62) (63)

All returns, total... 118,161,380 | 782,659,594 | 11,053,213 | 221,001,524 | 15,219,712| 15,495,160 1,627,572 | 77,833,848
No adjusted gross income.. 521,739 1,353,643 123,550 978,875 193,543 322,596 22,117 180,196
$1 under $5,000.........c.ccccvevnnnne 8,191,898 1,524,246 165,377 267,448 55,028 65,974 37,954 25,466
$5,000 under $10,000.................. 9,404,545 4,514,925 281,024 334,797 118,517 84,888 44,499 43,324
$10,000 under $15,000................ 9,397,965 8,012,603 429,094 618,212 2,461,303 851,054 37,454 45,289
$15,000 under $20,000................ 9,687,066 12,585,849 481,779 1,004,888 3,170,292 2,694,263 37,716 64,126
$20,000 under $25,000................ 8,890,956 16,161,676 424,483 1,042,177 2,827,362 3,045,497 40,273 87,718
$25,000 under $30,000................ 8,083,865 19,419,689 474,553 1,158,602 2,069,653 2,633,526 34,281 59,675
$30,000 under $40,000................ 13,157,817 | 43,666,108 848,466 2,663,492 2,333,589 3,193,562 69,903 179,053
$40,000 under $50,000................ 10,082,481 47,546,429 838,093 3,254,337 1,142,618 1,518,308 63,103 187,328
$50,000 under $75,000................ 17,496,671 | 118,237,559 1,889,626 9,072,013 739,059 934,239 185,910 758,312
$75,000 under $100,000.............. 9,995,627 | 100,133,351 1,364,553 9,630,282 91,968 128,915 156,728 905,242
$100,000 under $200,000.. 10,150,230 | 177,334,741 2,128,658 | 28,300,520 16,772 22,334 384,084 3,343,338
$200,000 under $500,000............ 2,418,234 | 103,123,718 1,093,886 | 41,022,173 *7 *5 289,997 7,523,184
$500,000 under $1,000,000......... 436,961 44,382,640 295,829 | 28,325,167 0 0 108,699 7,184,401
$1,000,000 under $1,500,000...... 102,411 16,727,556 84,895 14,355,313 0 0 40,106 4,866,035
$1,500,000 under $2,000,000...... 45,736 10,001,618 39,696 9,298,777 0 0 19,840 3,511,218
$2,000,000 under $5,000,000...... 67,880 | 23,308,913 61,731 24,502,006 0 0 35,478 11,283,337
$5,000,000 under $10,000,000.... 17,661 12,548,421 16,590 13,561,262 0 0 10,834 8,298,716
$10,000,000 or more........cccceeee 11,635 22,075,908 11,330 31,611,181 0 0 8,597 29,287,890

Taxable returns, total.....................| 84,120,129 | 745,219,146 9,796,424 | 216,689,203 12,418 13,796 1,479,871 77,446,936

Nontaxable returns, total...............] 34,041,251 37,440,448 1,256,789 4,312,321 15,207,294 | 15,481,364 147,701 386,912

Footnotes at end of table.
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Table 2. All Returns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income,
Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Size of adjusted
gross income

Tax payments—continued

Excess Social Security
taxes withheld

Credit for Federal tax on
gasoline and special fuels

Credit from regulated
investment companies

Health coverage credit

Number of

Number of

Number of

Number of

returns Amount returns Amount returns Amount returns Amount
(64) (65) (66) (67) (68) (69) (70) (71)

All returns, total.........cccocceevniiinnand] 1,383,240 2,023,314 340,769 101,712 19,812 52,976 13,380 27,078
No adjusted gross income............ 3,357 5,039 22,419 6,896 1,040 1,247 *8 * 47
$1 under $5,000........cccccocevrirrenne. * 302 * 360 18,288 11,577 * 998 * 451 0 0
$5,000 under $10,000.................. *6 *8 21,628 7,451 *8 *5 * 1,656 * 2,547
$10,000 under $15,000................ 0 0 18,681 6,716 * 200 *17 0 0
$15,000 under $20,000................ * 358 * 253 20,986 4,936 * 658 *191 * 625 *615
$20,000 under $25,000................ * 862 *182 21,606 5,514 *6 *7 ** 11,050 ** 23,863
$25,000 under $30,000................ 0 0 23,835 4,571 *670 *52 > **
$30,000 under $40,000................ *1,798 *1,034 45,933 12,887 * 864 * 145 ** **
$40,000 under $50,000 * 1,666 *2,734 31,209 10,997 * 1,480 * 1,346 ** **
$50,000 under $75,000... 7,956 3,721 46,986 9,202 * 4,590 * 2,636 ** >
$75,000 under $100,000.... 188,020 79,692 33,029 6,579 * 307 *6 ** **
$100,000 under $200,000............ 794,440 935,620 27,290 7,102 4,716 2,391 * >
$200,000 under $500,000............ 294,437 679,245 5,292 2,800 2,845 2,095 ** **
$500,000 under $1,000,000......... 56,659 185,452 ** 3,587 ** 4,485 ** 1,428 ** 42,387 *39 *5
$1,000,000 under $1,500,000...... 12,695 47,036 ** o ** o 0 0
$1,500,000 under $2,000,000...... 6,300 23,319 ** b ** ** 0 0
$2,000,000 under $5,000,000...... 9,763 37,884 ** *x ** o 3 *9
$5,000,000 under $10,000,000.... 2,846 13,645 ** b ** ** 0 0
$10,000,000 or more.... 1,775 8,092 ** ** ** ** 0 0

Taxable returns, total..... 1,374,193 2,013,298 209,872 50,979 16,199 51,003 10,105 21,929

Nontaxable returns, total...............] 9,047 10,016 130,897 50,733 3,614 1,974 * 3,275 * 5,148

Footnotes at end of table.
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Table 2. All Returns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income,
Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Earned income credit Overpayment
Size of adjusted refundable portion ‘ Total Refunded C;es?ii::t;(; f;))(()ﬁ
gross income Nurmbor of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount
(72) (73) (74) (75) (76) (77) (78) (79)

All returns, total.... 20,087,050 37,465,440 | 104,778,359 | 272,110,056 | 101,870,385 | 232,975,616 4,055,960 39,134,446
No adjusted gross income.. 130,423 120,267 775,257 2,676,529 724,462 2,176,447 65,530 500,082
$1 under $5,000.........ccccoeeeennn. 2,522,385 1,593,045 8,702,441 3,351,569 8,627,634 3,266,528 93,355 85,041
$5,000 under $10,000.................. 4,408,796 7,025,122 9,942,100 11,206,469 9,858,797 11,095,961 111,329 110,508
$10,000 under $15,000................ 3,643,612 10,738,897 9,797,815 17,735,761 9,679,348 17,592,484 171,387 143,277
$15,000 under $20,000................ 3,228,703 9,012,725 9,522,154 | 20,294,444 9,384,611 20,058,668 201,298 235,776
$20,000 under $25,000................ 2,830,398 5,577,351 8,431,034 18,182,394 8,317,188 17,973,542 164,122 208,852
$25,000 under $30,000................ 2,079,128 2,627,075 7,398,050 15,159,753 7,296,740 14,953,960 155,066 205,793
$30,000 under $40,000................ 1,243,607 770,957 11,582,846 | 23,005,464 11,374,574 | 22,570,485 305,727 434,979
$40,000 under $50,000................ 0 0 8,509,510 19,892,038 8,328,649 19,394,190 283,374 497,847
$50,000 under $75,000................ 0 0 13,931,631 38,137,013 13,537,990 36,925,848 585,108 1,211,165
$75,000 under $100,000.... 0 0 7,835,010 26,657,328 7,522,825 25,291,041 458,239 1,366,288
$100,000 under $200,000.. 0 0 6,785,953 30,592,985 6,224,333 | 26,757,118 770,705 3,835,868
$200,000 under $500,000............ 0 0 1,170,692 12,321,874 817,028 6,882,745 436,600 5,439,129
$500,000 under $1,000,000......... 0 0 235,235 6,661,381 118,791 2,491,515 137,557 4,169,867
$1,000,000 under $1,500,000...... 0 0 61,190 3,369,687 24,760 952,328 41,953 2,417,359
$1,500,000 under $2,000,000...... 0 0 28,128 2,167,129 10,314 567,866 20,498 1,699,264
$2,000,000 under $5,000,000...... 0 0 46,165 6,131,170 15,509 1,408,449 35,129 4,722,728
$5,000,000 under $10,000,000.... 0 0 13,324 3,864,439 4,140 788,597 10,652 3,075,842
$10,000,000 or more..........ccceeeee 0 0 9,825 10,702,628 2,693 1,827,845 8,330 8,874,783

Taxable returns, total.....................| 0 0 67,402,487 | 180,552,781 64,876,292 | 142,950,224 3,490,894 37,602,563

Nontaxable returns, total...............] 20,087,050 37,465,440 37,375,872 | 91,557,275| 36,994,093 | 90,025,392 565,066 1,531,883

Footnotes at end of table.




50

Individual Income Tax Returns, 2005

Table 2. All Returns: Tax Liability, Tax Credits, and Tax Payments, by Size of Adjusted Gross Income,
Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Size of adjusted Tax due at time of filing Predetermined estimated tax penalty
gross income Number of returns Amount Number of returns Amount
(80) (81) (82) (83)

All returns, total 25,659,937 118,232,296 5,882,477 1,266,944
No adjusted gross income................. 147,250 265,172 29,006 2,946
$1 under $5,000..........cceeerirrriennne 1,461,888 338,572 17,433 1,327
$5,000 under $10,000.. 1,366,617 716,367 152,947 6,477
$10,000 under $15,000..................... 1,423,193 921,900 199,258 11,399
$15,000 under $20,000..................... 1,349,933 1,109,269 203,570 15,080
$20,000 under $25,000..................... 1,279,834 1,286,799 234,936 17,699
$25,000 under $30,000..................... 1,293,421 1,401,837 229,841 17,228
$30,000 under $40,000..................... 2,298,493 2,963,696 462,157 38,983
$40,000 under $50,000..................... 2,074,032 3,193,604 463,801 37,898
$50,000 under $75,000..................... 4,387,067 8,833,013 1,063,796 100,327
$75,000 under $100,000................... 2,599,429 7,410,013 754,728 84,946
$100,000 under $200,000................. 3,993,954 20,600,215 1,219,228 224,985
$200,000 under $500,000................. 1,554,607 25,991,632 627,665 303,509
$500,000 under $1,000,000... 286,299 13,565,198 139,838 141,659
$1,000,000 under $1,500,000........... 66,219 6,236,934 37,942 61,700
$1,500,000 under $2,000,000........... 28,235 3,698,784 15,618 36,116
$2,000,000 under $5,000,000........... 37,535 8,699,145 22,378 77,098
$5,000,000 under $10,000,000......... 8,018 4,337,206 5,266 34,235
$10,000,000 or Mmore........ccccuveeueenns 3,915 6,662,941 3,070 53,333

Taxable returns, total..........................] 23,083,755 115,594,075 5,370,445 1,227,672

Nontaxable returns, total....................] 2,576,182 2,638,221 512,032 39,272

* Estimate should be used with caution due to the small number of sample returns on which it is based.

** Data combined to avoid disclosure of information for specific taxpayers.
[1] Excludes refundable portion, which totaled $15.5 billion for 2005.
NOTE: Detail may not add to totals because of rounding.




Individual Income Tax Returns, 2005

Table 3. Returns with Itemized Deductions: Itemized Deductions, by Type and by Size of Adjusted
Gross Income, Tax Year 2005

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Total itemized deductions

Total
gross income returns .
in taxable Number of Amount Number of Amount Number of Amount
income returns returns returns
Q)] (2) (3 “4) (5) (6) () (8)
Returns with itemized
deductions, total...........cceceeeereenncd 47,755,427 [1,121,810,935 6,322,665 | 45,323,612 9,917,189 | 67,353,932 9,917,189 | 103,652,769
Under $5,000.......cccccorveeeeininnnns 339,901 4,770,434 0 0 216,785 1,553,012 216,785 1,594,804
$5,000 under $10,000................., 611,056 8,753,500 0 0 389,210 3,068,166 389,210 3,294,748
$10,000 under $15,000 1,049,971 14,217,288 0 0 665,321 4,998,769 665,321 5,624,114
$15,000 under $20,000... 1,375,084 19,764,976 0 0 757,824 5,594,770 757,824 6,588,236
$20,000 under $25,000 1,635,440 | 23,093,617 0 0 740,862 4,740,912 740,862 5,989,021
$25,000 under $30,000..............., 1,926,931 27,349,343 0 0 765,299 4,698,490 765,299 6,278,199
$30,000 under $35,000...............] 2,117,838 | 30,225,705 0 0 689,513 4,035,942 689,513 5,715,295
$35,000 under $40,000..............., 2,245,341 33,524,617 0 0 691,580 4,281,528 691,580 6,224,719
$40,000 under $45,000...............] 2,340,769 | 34,689,417 0 0 624,740 3,263,898 624,740 5,253,912
$45,000 under $50,000..............., 2,290,001 36,327,636 0 0 573,872 3,152,634 573,872 5,194,052
$50,000 under $55,000...............] 2,305,946 | 37,606,493 0 0 480,394 2,606,886 480,394 4,495,047
$55,000 under $60,000..............., 2,263,439 | 39,190,053 0 0 461,198 2,543,127 461,198 4,529,273
$60,000 under $75,000...............] 6,255,133 | 114,032,056 11,682 437 1,118,878 7,106,014 1,118,878 12,714,411
$75,000 under $100,000.... 7,978,361 | 163,912,142 101,962 39,050 969,296 6,538,578 969,296 12,765,226
$100,000 under $200,000 9,681,401 | 267,928,010 2,870,589 1,996,238 702,665 7,101,124 702,665 13,718,824
$200,000 under $500,000...........] 2,577,872 | 118,186,053 2,577,630 11,013,181 64,557 1,648,448 64,557 2,932,040
$500,000 under $1,000,000........] 482,243 41,719,994 482,197 7,629,384 4,320 321,744 4,320 535,629
$1,000,000 under $1,500,000..... 116,261 16,410,416 116,221 3,624,714 598 55,837 598 108,870
$1,500,000 under $2,000,000.....] 50,933 9,712,622 50,917 2,326,558 139 22,291 139 39,901
$2,000,000 under $5,000,000.....] 77,611 24,226,834 77,589 6,111,488 129 18,946 129 45,598
$5,000,000 under $10,000,000... 20,453 14,065,260 20,441 3,586,341 7 *1,525 7 *5,119
$10,000,000 Or MOre........ccocvueee 13,443 | 42,104,467 13,438 8,996,221 *3 *1,291 *3 *5,733
Taxable returns with itemized
deductions, total...........cccceceuennnncd 41,165,626 | 973,890,948 6,307,693 | 45,228,377 6,962,257 | 38,432,058 6,962,257 | 69,447,248
Nontaxable returns with itemized
deductions, total............cccecevrernenc 6,589,801 | 147,919,988 14,971 95,235 2,954,933 | 28,921,873 2,954,933 | 34,205,521

Footnotes at end of table.
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Table 3. Returns with Itemized Deductions: Itemized Deductions, by Type and by Size of Adjusted Gross

Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Total itemized deductions—continued
Medical and dental Taxes paid deduction
Size of .adjusted expenses limitation Total State and local taxes
gross income Total Income
Number of Number of Number of Number of Number of
returns Amount returns returns returns Amount returns Amount
9) (10) (1) (12) (13) (14) (15) (16)
Returns with itemized
deductions, total..............ccuueunensd] 9,916,184 36,298,838 | 47,353,480 | 400,390,045| 45,993,632 | 244,852,109 34,570,346 | 227,580,859
Under $5,000........ccccorvmueieinenenns 215,780 41,792 321,175 973,854 280,385 212,744 82,718 130,446
$5,000 under $10,000 389,210 226,582 579,588 1,536,771 509,226 344,528 170,192 184,069
$10,000 under $15,000 665,321 625,346 1,010,773 2,398,637 924,416 558,784 338,722 264,007
$15,000 under $20,000 757,824 993,466 1,334,553 3,688,761 1,235,191 976,143 580,665 574,630
$20,000 under $25,000............... 740,862 1,248,109 1,594,864 4,431,284 1,513,827 1,468,947 836,135 958,477
$25,000 under $30,000............... 765,299 1,579,709 1,891,661 5,494,854 1,800,944 2,110,640 1,138,203 1,509,874
$30,000 under $35,000............... 689,513 1,679,353 2,083,639 6,579,022 1,998,025 2,629,484 1,347,521 1,975,426
$35,000 under $40,000............... 691,580 1,943,191 2,207,605 7,570,442 2,125,056 3,272,064 1,514,768 2,593,820
$40,000 under $45,000............... 624,740 1,990,013 2,321,782 8,770,104 2,248,317 3,943,862 1,653,447 3,242,711
$45,000 under $50,000............... 573,872 2,041,418 2,266,200 9,370,999 2,198,207 4,388,100 1,660,098 3,708,835
$50,000 under $55,000............... 480,394 1,888,161 2,296,673 10,215,932 2,241,962 4,925,200 1,697,790 4,181,564
$55,000 under $60,000 461,198 1,986,146 2,251,904 10,676,383 2,194,725 5,210,710 1,700,754 4,555,832
$60,000 under $75,000... 1,118,878 5,608,396 6,233,896 33,786,978 6,086,217 17,475,382 4,842,129 15,400,210
$75,000 under $100,000. 969,296 6,226,648 7,960,062 54,251,091 7,805,848 | 29,547,919 6,350,002 26,817,960
$100,000 under $200,000.. 702,665 6,617,701 9,664,526 | 101,231,639 9,530,803 58,971,647 7,903,487 55,004,122
$200,000 under $500,000........... 64,557 1,283,592 2,575,009 56,742,841 2,545,167 38,133,581 2,112,916 36,605,923
$500,000 under $1,000,000........ 4,320 213,885 481,483 24,130,090 478,552 18,446,808 405,051 18,072,191
$1,000,000 under $1,500,000..... 598 53,033 115,945 9,980,694 115,368 8,138,315 97,640 8,022,467
$1,500,000 under $2,000,000..... 139 17,610 50,858 6,096,130 50,699 5,141,716 43,585 5,091,255
$2,000,000 under $5,000,000..... 129 26,651 77,449 14,937,118 77,049 13,051,292 65,753 12,936,763
$5,000,000 under $10,000,000... 7 * 3,593 20,412 8,333,759 20,296 7,601,564 17,311 7,543,832
$10,000,000 or more................... *3 * 4,443 13,422 19,192,660 13,353 18,302,679 11,459 18,206,444
Taxable returns with itemized
deductions, total...........ccceurennennd] 6,962,257 31,015,189 | 40,931,723 | 374,568,006 | 39,977,150 | 236,198,718 31,367,880 | 221,421,956
Nontaxable returns with itemized
deductions, total...............c..........] 2,953,928 5,283,648 6,421,758 | 25,822,039 6,016,482 8,653,391 3,202,466 6,158,903

Footnotes at end of table.
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Table 3. Returns with Itemized Deductions: Itemized Deductions, by Type and by Size of Adjusted Gross
Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Total itemized deductions—continued

Taxes paid deduction—continued

Size of adjusted tState and Ipcal
gross income axes—continued Real estate taxes Personal property taxes Other taxes
General sales tax
Number of Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns
(17 (18) (19) (20) 1) (22) (23) (24)
Returns with itemized
deductions, total............cccceeueunn) 11,423,286 17,271,249 | 41,310,587 | 144,702,292 | 21,274,626 8,869,780 2,792,514 1,965,864
uUnder $5,000.........cccorveeienenennnns 197,667 82,298 249,779 706,583 101,297 28,526 8,672 26,001
$5,000 under $10,000................., 339,035 160,458 439,511 1,112,462 191,513 70,246 20,188 9,535
$10,000 under $15,000..............., 585,694 294,777 755,128 1,702,161 358,390 119,086 28,826 18,606
$15,000 under $20,000..............., 654,526 401,513 998,844 2,518,236 528,492 155,795 55,899 38,587
$20,000 under $25,000..............., 677,692 510,470 1,192,736 2,733,424 604,513 204,536 78,773 24,377
$25,000 under $30,000 662,741 600,767 1,437,306 3,044,597 774,206 285,556 82,536 54,062
$30,000 under $35,000... 650,504 654,058 1,626,245 3,574,017 898,369 305,904 103,410 69,616
$35,000 under $40,000... 610,288 678,244 1,755,476 3,943,257 908,544 326,242 96,475 28,879
$40,000 under $45,000 594,870 701,151 1,871,209 4,383,835 1,001,433 362,076 121,121 80,330
$45,000 under $50,000..............., 538,109 679,265 1,922,291 4,554,814 1,030,881 377,877 140,736 50,207
$50,000 under $55,000..............., 544,172 743,636 1,976,704 4,895,431 1,053,206 345,866 116,416 49,436
$55,000 under $60,000..............., 493,971 654,877 1,988,773 5,033,790 1,027,136 378,642 123,007 53,242
$60,000 under $75,000..............., 1,244,087 2,075,172 5,554,577 15,009,326 2,902,441 1,087,226 395,217 215,043
$75,000 under $100,000............., 1,455,846 2,729,959 7,308,354 22,894,232 3,792,213 1,588,578 490,899 220,363
$100,000 under $200,000...........] 1,627,315 3,967,525 9,082,471 39,556,351 4,672,383 2,252,870 635,250 450,772
$200,000 under $500,000...........] 432,252 1,527,658 2,428,304 17,691,735 1,125,004 667,079 225,356 250,445
$500,000 under $1,000,000........] 73,501 374,617 458,652 5,425,022 197,911 158,309 42,533 99,951
$1,000,000 under $1,500,000.....] 17,729 115,849 109,990 1,753,552 44,498 49,147 10,878 39,680
$1,500,000 under $2,000,000.....] 7,114 50,462 48,445 909,111 19,474 21,825 5,293 23,478
$2,000,000 under $5,000,000.....] 11,296 114,528 73,573 1,780,137 29,300 45,118 7,629 60,572
$5,000,000 under $10,000,000.... 2,985 57,732 19,411 682,561 7,964 17,752 1,978 31,883
$10,000,000 or more...........cc.ce.. 1,894 96,235 12,809 797,657 5,457 21,525 1,422 70,799
Taxable returns with itemized
deductions, total...........ccceeerurunnne) 8,609,271 14,776,762 | 36,056,261 | 128,961,598 18,621,019 7,694,023 2,507,121 1,713,667
Nontaxable returns with itemized
deductions, total...............cccu.u.nn) 2,814,015 2,494,487 5,254,326 15,740,694 2,653,607 1,175,757 285,394 252,197

Footnotes at end of table.
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Table 3. Returns with Itemized Deductions: Itemized Deductions, by Type and by Size of Adjusted Gross
Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Total itemized deductions—continued

Interest paid deduction

Size of adjusted

Home mortgage interest

gross income Total Total Paid to financial institutions Paid to individuals
Nl:er?:renrsof Amount N:é?::]r:f Amount N:é?::]r:f Amount N:é?::]r:f Amount
(25) (26) (27) (28) (29) (30) (31) (32)
Returns with itemized
deductions, total...........cceeerurunnne) 39,015,536 405,718,259 | 38,574,509 | 383,733,110 | 38,211,235 | 378,467,637 1,150,666 5,265,473
under $5,000.........cccovreveiinennnnee 212,648 1,813,200 210,666 1,790,991 207,520 1,768,538 6,767 22,453
$5,000 under $10,000................., 376,786 2,937,297 370,648 2,898,213 364,867 2,816,571 10,710 81,641
$10,000 under $15,000... 605,141 4,390,780 597,155 4,327,015 587,895 4,224,416 15,772 102,600
$15,000 under $20,000..............., 859,332 6,514,041 846,833 6,417,727 830,216 6,228,385 32,715 189,342
$20,000 under $25,000..............., 1,109,955 8,127,952 1,097,342 8,036,995 1,084,418 7,895,410 27,223 141,585
$25,000 under $30,000..............., 1,328,141 9,762,296 1,318,525 9,618,925 1,303,361 9,485,658 35,966 133,267
$30,000 under $35,000..............., 1,586,593 11,702,125 1,574,697 11,561,255 1,555,875 11,387,432 34,391 173,823
$35,000 under $40,000..............., 1,696,335 12,917,032 1,682,019 12,767,135 1,664,334 12,609,174 42,523 157,961
$40,000 under $45,000..............., 1,829,734 13,958,016 1,819,656 13,767,124 1,802,360 13,584,996 45,848 182,128
$45,000 under $50,000..............., 1,845,229 14,555,112 1,835,624 14,384,099 1,819,156 14,215,560 47,907 168,539
$50,000 under $55,000..............., 1,912,328 15,432,669 1,900,787 15,210,515 1,884,308 15,048,275 44,503 162,240
$55,000 under $60,000..............., 1,923,529 16,909,057 1,913,139 16,708,656 1,899,384 16,521,419 50,376 187,237
$60,000 under $75,000..............., 5,352,177 46,328,119 5,317,313 | 45,793,862 5,272,428 | 45,153,352 142,094 640,510
$75,000 under $100,000.... 7,011,109 67,619,638 6,962,629 | 66,763,724 6,908,391 66,075,419 219,057 688,305
$100,000 under $200,000..........., 8,540,845 103,377,791 8,447,617 | 101,277,654 8,379,112 99,994,679 285,841 1,282,975
$200,000 under $500,000...........] 2,192,588 39,767,600 2,118,934 | 37,239,502 2,095,911 36,677,616 82,163 561,886
$500,000 under $1,000,000........] 402,820 11,221,827 371,739 9,204,287 366,442 9,000,135 17,450 204,152
$1,000,000 under $1,500,000.....] 95,907 3,661,709 83,917 2,459,227 82,348 2,386,537 4,233 72,691
$1,500,000 under $2,000,000.....] 41,739 1,918,172 34,993 1,097,702 34,345 1,068,377 1,638 29,325
$2,000,000 under $5,000,000.....] 63,749 4,185,725 50,677 1,693,860 49,519 1,637,249 2,528 56,611
$5,000,000 under $10,000,000... 17,204 2,093,946 12,376 443,815 12,056 427,700 588 16,114
$10,000,000 OF MOre.......occovreeeee 11,648 6,524,154 7,225 270,828 6,990 260,740 374 10,088
Taxable returns with itemized
deductions, total.............cccceueunn) 33,912,785 348,305,825 | 33,512,933 | 328,191,384 | 33,205,196 | 323,810,582 1,009,493 4,380,802
Nontaxable returns with itemized
deductions, total.............cecceueune) 5,102,752 57,412,433 5,061,576 | 55,541,726 5,006,039 | 54,657,055 141,173 884,671

Footnotes at end of table.
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Table 3. Returns with Itemized Deductions: Itemized Deductions, by Type and by Size of Adjusted Gross
Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Total itemized deductions—continued

Interest paid deduction—continued

Contributions deduction

Size of adjusted

Investment interest expense

gross income Deductible points deduction Total Cash contributions
Nlrjgt]:ir;f Amount Nl:;\::ﬁrsof Amount Nl:;\::ﬁrsof Amount Nl:;\::ﬁrsof Amount
(33) (34) (35) (36) (37) (38) (39) (40)
Returns with itemized
deductions, total.............cceeeeuennn. 3,136,056 2,617,789 1,777,273 19,367,360 41,381,465 | 183,390,686 | 39,192,179 | 139,054,112
Under $5,000.......cccccormreieinennns 11,604 12,245 11,482 9,963 207,362 152,182 187,224 256,015
$5,000 under $10,000 15,561 6,206 14,391 32,878 393,811 529,041 367,950 484,079
$10,000 under $15,000 27,333 22,742 16,171 41,023 736,330 1,190,086 685,367 1,024,523
$15,000 under $20,000 58,717 51,496 22,558 44,819 1,006,877 1,787,880 952,037 1,533,742
$20,000 under $25,000..............., 59,527 60,376 29,293 30,580 1,248,860 2,357,236 1,157,198 1,963,097
$25,000 under $30,000..............., 68,120 76,488 21,769 66,883 1,489,172 3,045,697 1,394,739 2,500,680
$30,000 under $35,000..............., 77,008 68,328 21,361 72,543 1,661,067 3,491,660 1,546,535 2,853,695
$35,000 under $40,000..............., 113,318 104,117 33,522 45,780 1,809,285 3,798,745 1,689,473 3,092,111
$40,000 under $45,000..............., 119,322 139,577 25,830 51,315 1,916,400 3,983,723 1,784,612 3,318,930
$45,000 under $50,000..............., 132,778 128,408 30,034 42,605 1,923,097 4,490,155 1,794,592 3,616,473
$50,000 under $55,000..............., 136,836 139,589 45,094 82,566 1,966,682 4,747,553 1,842,345 3,834,305
$55,000 under $60,000 131,213 133,804 29,743 66,597 1,944,235 4,670,038 1,815,458 3,858,905
$60,000 under $75,000... 388,028 305,225 128,076 229,031 5,501,195 14,440,002 5,164,306 12,016,361
$75,000 under $100,000. 584,178 457,374 200,137 398,540 7,275,866 21,430,451 6,889,800 17,561,373
$100,000 under $200,000.. 887,931 671,380 494,058 1,428,758 9,104,010 37,152,373 8,774,492 31,395,793
$200,000 under $500,000...........| 258,760 185,027 383,358 2,343,071 2,459,255 20,972,201 2,414,098 16,436,353
$500,000 under $1,000,000........| 43,256 33,444 139,528 1,984,096 466,950 9,739,585 462,511 7,346,757
$1,000,000 under $1,500,000.....] 10,397 7,618 45,014 1,194,863 112,439 4,631,552 111,671 3,303,801
$1,500,000 under $2,000,000.....] 4,143 4,848 23,069 815,622 49,462 3,068,921 49,192 2,262,809
$2,000,000 under $5,000,000.....] 5,944 6,878 40,341 2,484,988 75,830 8,755,590 75,471 5,530,405
$5,000,000 under $10,000,000.... 1,359 1,472 12,692 1,648,659 20,076 5,975,159 19,976 3,416,964
$10,000,000 or more............o..... 724 1,147 9,753 6,252,180 13,203 22,980,856 13,131 11,446,942
Taxable returns with itemized
deductions, total...........cocceveurnennn 2,772,510 2,049,332 1,629,050 18,065,109 36,440,913 | 170,300,597 | 34,566,575 | 126,454,340
Nontaxable returns with itemized
deductions, total..............cccceuunen. 363,547 568,457 148,223 1,302,250 4,940,552 13,090,088 4,625,604 12,599,772

Footnotes at end of table.
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Table 3. Returns with Itemized Deductions: Itemized Deductions, by Type and by Size of Adjusted Gross
Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Total itemized deductions—continued

Size of adjusted

Contributions deduction—continued

Casualty or theft loss

Limited miscellaneous
deductions

gross income Other than cash contributions Carryover from prior years deduction Total after AGI limitation
Number of Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns
(41) (42) (43) (44) (45) (46) (47) (48)
Returns with itemized
deductions, total... 25,371,278 48,056,520 532,087 30,265,517 813,976 14,984,169 12,407,121 76,183,408
Under $5,000.........cccovveereirennnns 71,797 54,458 34,748 70,185 * 5,423 * 99,276 119,162 158,326
$5,000 under $10,000................., 166,812 97,469 30,678 134,747 17,014 275,091 172,790 370,332
$10,000 under $15,000...............] 333,545 171,993 42,569 276,630 27,002 252,640 250,061 901,682
$15,000 under $20,000..............., 505,535 366,056 30,742 329,805 23,469 410,111 376,626 1,537,415
$20,000 under $25,000..............., 653,008 398,501 27,765 101,694 34,276 856,880 472,444 2,354,121
$25,000 under $30,000..............., 814,477 531,053 32,312 159,447 53,907 1,044,291 592,660 3,040,795
$30,000 under $35,000...............] 928,832 673,074 29,302 105,164 41,084 441,149 682,332 3,663,874
$35,000 under $40,000..............., 1,058,405 705,337 21,956 226,640 40,184 625,781 727,007 4,010,495
$40,000 under $45,000...............] 1,118,363 685,035 24,117 140,767 34,555 431,177 709,995 3,949,014
$45,000 under $50,000... 1,130,789 813,387 21,955 159,985 32,626 636,458 680,603 3,841,929
$50,000 under $55,000...............] 1,208,435 1,041,255 18,010 75,972 35,139 485,850 683,133 3,763,974
$55,000 under $60,000..............., 1,191,172 759,450 22,262 147,231 32,937 558,081 653,774 3,453,467
$60,000 under $75,000...............] 3,407,800 2,487,731 38,810 504,753 91,264 1,907,552 1,667,101 9,340,810
$75,000 under $100,000............., 4,713,954 3,697,184 45,766 1,316,488 133,804 2,019,052 1,941,027 10,621,799
$100,000 under $200,000...........] 6,116,274 6,958,433 63,592 2,822,099 150,096 2,716,226 2,150,516 14,137,295
$200,000 under $500,000...........] 1,551,668 4,799,178 28,491 2,362,261 42,597 1,302,210 428,582 5,293,324
$500,000 under $1,000,000........] 262,219 2,269,563 8,711 1,933,387 12,052 544,517 63,824 1,699,735
$1,000,000 under $1,500,000.....] 59,027 2,114,937 3,324 1,586,595 2,845 123,978 15,121 691,340
$1,500,000 under $2,000,000.....] 25,034 1,645,070 1,696 1,138,551 1,215 62,022 6,047 400,534
$2,000,000 under $5,000,000.....] 37,319 3,743,476 3,235 3,099,005 1,709 118,118 10,152 1,129,824
$5,000,000 under $10,000,000.... 9,901 2,600,437 1,100 1,496,656 490 40,785 2,576 639,141
$10,000,000 Or More.........cccvueee 6,914 11,443,443 946 12,077,455 288 32,923 1,588 1,184,183
Taxable returns with itemized
deductions, total...........c.ceeueeuennnn 22,732,644 45,440,878 334,694 | 27,608,232 592,113 6,405,943 10,388,488 64,763,476
Nontaxable returns with itemized
deductions, total..............cccceunen. 2,638,634 2,615,642 197,394 2,657,285 221,863 8,578,226 2,018,633 11,419,932

Footnotes at end of table.
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Table 3. Returns with Itemized Deductions: Itemized Deductions, by Type and by Size of Adjusted Gross

Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Total itemized deductions—continued

Limited miscellaneous deductions—continued

Size of adjusted

Unreimbursed employee

Tax preparation fees

Other limited miscellaneous

Miscellaneous deductions

gross income business expense deductions subject to 2% AGI limitation
Number of Amount Number of Amount Number of Amount Number of Amount
returns returns returns returns
(49) (50) (51) (52) (53) (54) (55) (56)
Returns with itemized
deductions, total. 15,920,218 75,824,189 | 21,611,206 5,498,601 10,180,173 | 26,443,605 | 28,615,522 | 107,766,395
Under $5,000.. 18,320 74,175 111,246 25,972 66,278 65,080 135,928 165,228
$5,000 under $10,000................., 68,640 223,680 197,459 44,865 103,849 134,744 256,660 403,288
$10,000 under $15,000................ 153,591 697,872 354,310 76,148 178,541 219,167 471,720 993,187
$15,000 under $20,000..............., 312,153 1,387,205 535,648 106,287 240,454 227,994 718,871 1,721,486
$20,000 under $25,000..............., 457,997 2,144,721 639,621 132,047 271,648 365,777 887,656 2,642,545
$25,000 under $30,000..............., 600,281 2,916,634 784,902 138,257 351,552 406,898 1,067,739 3,461,789
$30,000 under $35,000................ 731,673 3,573,968 900,535 159,290 391,542 496,507 1,251,495 4,229,765
$35,000 under $40,000..............., 803,398 3,909,230 986,731 180,136 441,369 613,464 1,334,345 4,702,831
$40,000 under $45,000................ 851,981 4,080,380 1,054,118 178,572 397,890 468,618 1,402,306 4,727,571
$45,000 under $50,000 855,696 3,987,755 1,080,228 198,680 442,337 515,838 1,417,641 4,702,272
$50,000 under $55,000 883,924 3,901,374 1,085,995 190,355 450,431 635,368 1,436,341 4,727,098
$55,000 under $60,000 867,640 3,709,137 1,050,152 186,909 435,450 560,219 1,400,929 4,456,265
$60,000 under $75,000 2,306,238 10,213,797 2,981,839 536,581 1,220,243 1,624,725 3,880,775 12,375,104
$75,000 under $100,000............., 2,998,321 12,359,308 3,863,533 769,607 1,621,208 2,238,703 5,001,698 15,367,618
$100,000 under $200,000............ 3,362,892 16,552,110 4,618,055 1,271,418 2,389,486 4,355,352 6,004,634 | 22,178,880
$200,000 under $500,000...........] 558,230 4,703,859 1,077,010 668,886 814,986 3,564,283 1,471,229 8,937,028
$500,000 under $1,000,000........, 66,783 778,126 186,458 253,076 203,521 2,171,956 287,048 3,203,158
$1,000,000 under $1,500,000.....] 10,561 197,987 43,631 100,528 58,362 1,057,692 73,407 1,356,208
$1,500,000 under $2,000,000....., 4,358 64,071 18,935 53,038 28,209 695,246 33,461 812,355
$2,000,000 under $5,000,000.....] 5,602 167,547 28,403 117,385 47,918 2,004,447 54,774 2,289,379
$5,000,000 under $10,000,000..., 1,323 97,203 7,491 49,728 14,264 1,188,299 15,652 1,335,230
$10,000,000 or more.... 616 84,047 4,907 60,836 10,635 2,833,226 11,213 2,978,109
Taxable returns with itemized
deductions, total...........ccceeerennne] 14,133,072 65,741,423 | 19,033,831 4,905,337 8,982,885 | 24,073,001 25,119,613 | 94,719,761
Nontaxable returns with itemized
deductions, total.... 1,787,146 10,082,766 2,577,375 593,264 1,197,287 2,370,604 3,495,909 | 13,046,634

Footnotes at end of table.
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Table 3. Returns with Itemized Deductions: Itemized Deductions, by Type and by Size of Adjusted Gross
Income, Tax Year 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Total itemized deductions—continued
Size of gdjusted Miﬁilﬁ:sg:zg‘:{:ﬁg;ns Total unlimited miscellaneous deduction
gross income Gambling loss deduction
Number of returns Amount Number of returns Amount
(57) (58) (59) (60) (61) (62)
Returns with itemized
deductions, total...........coceurennennd] 1,033,606 16,201,946 488,057 2,444,601 1,511,222 19,114,049
Under $5,000.........ccccevmmereirinnnnns * 2,306 * 8,007 *2,617 * 4,909 5,574 20,585
$5,000 under $10,000................. 7,062 32,584 4,853 4,218 11,915 36,802
$10,000 under $15,000............... 18,467 79,627 4,856 5,068 23,323 84,695
$15,000 under $20,000............... 35,163 179,189 12,832 52,157 48,298 231,998
$20,000 under $25,000............... 35,627 198,720 15,487 26,511 51,114 225,232
$25,000 under $30,000............... 30,202 164,246 21,017 98,674 51,218 262,920
$30,000 under $35,000............... 25,503 194,138 21,406 117,796 45,662 311,933
$35,000 under $40,000............... 46,296 248,586 19,137 59,740 64,913 320,595
$40,000 under $45,000 45,567 267,489 26,966 65,996 72,533 333,485
$45,000 under $50,000... 41,576 224,459 26,494 55,889 66,822 280,348
$50,000 under $55,000 53,966 268,402 15,898 78,809 70,522 353,628
$55,000 under $60,000............... 47,851 349,087 13,129 26,115 61,604 379,900
$60,000 under $75,000............... 115,970 888,127 52,107 183,675 164,640 1,123,017
$75,000 under $100,000............. 178,218 1,313,920 50,040 155,764 225,189 1,470,583
$100,000 under $200,000........... 258,851 3,604,302 84,104 365,576 341,457 4,207,800
$200,000 under $500,000........... 69,611 3,068,190 56,508 356,485 125,043 3,472,611
$500,000 under $1,000,000........ 12,691 1,417,154 24,951 223,998 37,399 1,691,880
$1,000,000 under $1,500,000..... 4,073 788,075 9,532 97,212 13,525 890,019
$1,500,000 under $2,000,000..... 1,374 424,132 6,307 37,803 7,617 471,110
$2,000,000 under $5,000,000..... 2,322 1,032,315 11,642 150,522 13,843 1,193,000
$5,000,000 under $10,000,000... 568 434,516 4,192 121,206 4,743 567,286
$10,000,000 or more................... 343 1,016,681 3,980 156,479 4,268 1,184,622
Taxable returns with itemized
deductions, total..............ccueueuennd] 920,689 14,172,362 419,817 2,014,473 1,327,292 16,343,418
Nontaxable returns with itemized
deductions, total.............cevennenn] 112,917 2,029,584 68,240 430,128 183,930 2,770,631

* Estimate should be used with caution due to the small number of sample returns on which it is based.

NOTE: Detail may not add to totals because of rounding.
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Table 4. Returns with Earned Income Credit, by Size of Adjusted Gross Income, Tax Year 2005

[All figures are estimates based on samples—money amounts are in thousands of dollars]

All returns with earned income credit (EIC)

EIC self-employment

S;Zri;; ie:](ijg:zd Number of grOAsdsjl:rS]Li(:ne EIC salaries and wages income EIC earned income [1]
returns less deficit | Number of Amount Number of Amount Number of Amount
returns returns returns
()] 2 (3) “) (5) (6) @ (8)
Returns with earned income credit, total..| 22,751,904 | 341,085,683 | 20,360,871 | 307,210,237 5,159,994 | 30,637,140 | 22,751,904 | 338,175,645
No adjusted gross income.................c...... 193,997 | -4,612,497 108,381 976,368 128,181 245,460 193,997 1,298,095
$1 under $1,000........ccccoveiiieieieiieee 348,697 195,054 235,552 279,960 132,633 101,908 348,697 416,066
$1,000 under $2,000..........ccceeeririeerenns 531,838 800,719 444,254 770,250 111,398 178,360 531,838 992,469
$2,000 under $3,000.........cccerveereirienennns 610,684 1,533,708 520,762 1,358,081 126,203 283,568 610,684 1,650,801
$3,000 under $4,000...........ccceerirrrirrnne 680,755 2,386,630 573,022 2,063,450 155,715 414,698 680,755 2,522,821
$4,000 under $5,000.........ccccoveereirenenns 750,299 3,383,303 646,542 2,900,491 176,729 577,078 750,299 3,486,185
$5,000 under $6,000..........c.cceurururerienene 843,417 4,638,599 709,251 3,943,931 227,035 795,993 843,417 4,772,869
$6,000 under $7,000.........ccceoveereiriennnnns 908,244 5,909,829 789,280 4,997,249 207,120 945,077 908,244 5,957,575
$7,000 under $8,000..........cccrurureririrenene 1,131,122 8,514,368 885,297 6,082,597 409,528 2,269,741 1,131,122 8,383,694
$8,000 under $9,000 1,028,276 8,718,587 850,200 6,615,744 330,651 1,810,713 1,028,276 8,426,457
$9,000 under $10,000.. 1,035,933 9,843,480 903,998 7,965,125 251,272 1,536,296 1,035,933 9,501,421
$10,000 under $11,000 1,063,089 | 11,166,335 926,144 9,078,550 269,891 1,700,341 1,063,089 | 10,778,891
$11,000 under $12,000.........ccccervrvrrerrnrnne 1,044,209 | 11,970,587 880,466 8,776,440 335,082 2,638,736 1,044,209 | 11,419,257
$12,000 under $13,000.........ccccccevvevruenenen 755,227 9,435,821 651,217 7,191,816 218,562 1,922,371 755,227 9,114,187
$13,000 under $14,000.........ccccervevrrerenne 652,106 8,806,181 581,462 7,183,580 162,822 1,260,092 652,106 8,443,672
$14,000 under $15,000.........cccccceveiruenennn 670,564 9,722,450 610,983 8,115,201 160,001 1,205,334 670,564 9,320,535
$15,000 under $16,000..........cccorvevereerenne 651,365 | 10,096,502 594,424 8,839,795 138,341 996,487 651,365 9,836,282
$16,000 under $17,000.........ccccereiruenennen 679,120 | 11,197,827 629,098 9,943,676 125,482 960,782 679,120 | 10,904,458
$17,000 under $18,000.........ccccervrvereurnrnne 645,987 | 11,299,519 609,305 | 10,224,890 98,370 769,439 645,987 | 10,994,329
$18,000 under $19,000.........cccceveiruenenes 684,617 | 12,668,812 640,382 | 11,462,119 122,650 887,812 684,617 | 12,349,931
$19,000 under $20,000 642,093 | 12,517,164 610,141 11,290,784 106,874 772,203 642,093 | 12,062,987
$20,000 under $25,000... 3,002,196 | 67,369,557 2,880,477 | 62,472,603 445,779 3,303,445 3,002,196 | 65,803,884
$25,000 under $30,000 2,556,468 | 69,946,771 2,473,092 | 64,911,775 401,779 2,938,969 2,556,468 | 67,850,744
$30,000 @nd OVET.........ccooeeeereerieeiiaens 1,641,602 | 53,576,374 1,607,140 | 49,765,759 317,896 2,122,234 1,641,602 | 51,888,035

Footnotes at end of table.
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Table 4. Returns with Earned Income Credit, by Size of Adjusted Gross Income, Tax Year 2005—
Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

All returns with earned income credit—continued

Size of gdjusted Total earned income credit ElC tl; sxegetfcz):)(:fzfetti‘:gome Total income tax EI;‘,” li)stsgrttoazfef:et
gross income
Nl:er?:ﬁ];Of Amount Nt:en;:renrsof Amount N:er?:ﬁ];Of Amount Nt:en;:renrsof Amount
(9) (10 (11 (12) (13) (14) (15) (16)
Returns with earned income credit, total..| 22,751,904 | 42,410,291 2,896,347 745,322 1,146,240 444,471 4,756,198 4,199,530
No adjusted gross income.................c...... 193,997 171,687 *14 *9 0 0 97,626 51,411
$1 under $1,000.......ccceinriiiirieieene 348,697 59,451 0 0 0 0 62,056 10,977
$1,000 under $2,000..........ccccvrurerinrrcnene 531,838 186,500 0 0 0 0 103,033 18,048
$2,000 under $3,000..........cccceevveeririnnnne 610,684 325,530 0 0 0 0 115,642 28,603
$3,000 under $4,000..........ccccerureririrennane 680,755 479,511 0 0 0 0 144,742 46,537
$4,000 under $5,000..........cccccevueeiiriinnne 750,299 709,518 0 0 0 0 160,662 63,300
$5,000 under $6,000..........c.cceurureririrenene 843,417 970,801 0 0 0 0 211,437 95,601
$6,000 under $7,000..........ccccevueuririinnnne 908,244 1,224,401 0 0 0 0 204,113 106,122
$7,000 under $8,000..........cccrurererinirenene 1,131,122 1,944,997 *1,317 *10 0 0 390,559 295,174
$8,000 under $9,000..........cccceerrrrrrerinne 1,028,276 1,877,277 226,463 9,336 *1,302 *21 322,445 232,267
$9,000 under $10,000. 1,035,933 1,972,540 306,080 36,496 78,888 2,783 225,153 189,887
$10,000 under $11,000... 1,063,089 2,365,416 296,077 27,320 283,472 37,181 215,998 241,730
$11,000 under $12,000............ccceurerereunene 1,044,209 2,775,472 206,112 6,423 186,198 52,367 309,771 384,422
$12,000 under $13,000...........ccccuvurvrnnne 755,227 2,460,244 11,304 2,420 0 0 214,804 282,287
$13,000 under $14,000............ccceovereeuneee 652,106 2,170,231 19,176 1,303 0 0 163,058 207,451
$14,000 under $15,000............cccceurvrnnee 670,564 2,341,395 36,319 6,050 0 0 165,719 214,453
$15,000 under $16,000............ccccoeererunee 651,365 2,170,282 36,650 8,462 *8 *19 133,629 195,920
$16,000 under $17,000...........ccccevrvennne. 679,120 2,179,132 47,421 14,968 0 0 118,270 176,372
$17,000 under $18,000............coceurrrrennee. 645,987 1,922,454 46,999 15,788 0 0 99,154 136,693
$18,000 under $19,000............cccovurernnne. 684,617 1,925,055 50,680 21,414 * 302 *94 111,525 163,426
$19,000 under $20,000 642,093 1,703,365 50,280 26,124 * 1,005 * 504 108,314 128,395
$20,000 under $25,000... 3,002,196 6,286,147 451,920 212,790 29,191 6,852 437,960 496,007
$25,000 under $30,000 2,556,468 3,220,064 735,580 290,411 319,272 175,058 374,662 302,578
$30,000 and OVEr.........cccoovvvveeeeriririnieecnne 1,641,602 968,822 373,954 65,997 246,601 169,592 265,862 131,868

Footnotes at end of table.
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Table 4. Returns with Earned Income Credit, by Size of Adjusted Gross Income, Tax Year 2005—

Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

All returns with earned income credit—continued

Returns with no qualifying children

Size of adjusted EIC refundable portion Nontaxable combat pay Adjusted EIC salaries and wages
. Number of A
gross income Numberof [ & | Numberof | returns | 97088 INCOme | Numberof
returns returns less deficit returns
an (18) (19) (20 21 (22) (23) (24)
Returns with earned income credit, total..| 20,087,050 | 37,465,440 21,973 328,268 | 4,736,797 | 26,936,185 | 3,821,908 | 23,979,077
No adjusted gross income................ 130,423 120,267 * 2,995 * 76,266 123,926 | -2,169,561 62,548 292,565
$1 under $1,000..........ccccvvrriicnnne. 296,662 48,473 *2,003 * 34,198 251,049 133,957 145,328 168,876
$1,000 under $2,000................c....... 453,496 168,452 *2,003 * 43,858 301,077 453,748 224,325 402,530
$2,000 under $3,000...............cc....... 528,797 296,927 * 1,656 *9,152 346,221 861,897 270,691 672,514
$3,000 under $4,000................cc....... 589,753 432,974 *2,003 * 44,672 387,828 1,359,916 305,501 1,117,202
$4,000 under $5,000.............cccooe..c. 653,677 646,218 * 998 *8,615 403,687 1,816,532 321,807 1,422,650
$5,000 under $6,000 727,712 875,199 * 2,655 * 32,944 447,412 2,454,940 343,490 1,970,401
$6,000 under $7,000 813,566 1,118,278 * 1,649 * 15,248 457,542 2,980,893 380,868 2,425,818
$7,000 under $8,000................c....... 1,028,759 1,649,813 *998 * 31,355 445,604 3,341,927 362,822 2,568,906
$8,000 under $9,000................c....... 936,721 1,635,675 0 0 408,440 3,469,606 346,471 2,771,611
$9,000 under $10,000...................... 902,037 1,746,157 0 0 423,325 4,021,025 380,315 3,354,068
$10,000 under $11,000.................... 763,289 2,096,366 0 0 377,677 3,956,259 344,325 3,388,573
$11,000 under $12,000.................... 837,118 2,384,626 *1,005 * 4,081 280,178 3,191,982 261,864 2,674,782
$12,000 under $13,000.................... 734,204 2,175,536 0 0 55,504 696,865 47,902 456,022
$13,000 under $14,000.................... 640,688 1,961,478 0 0 27,327 366,198 23,651 292,558
$14,000 under $15,000.................... 668,314 2,120,891 0 0 0 0 0 0
$15,000 under $16,000 646,155 1,965,900 0 0 0 0 0 0
$16,000 under $17,000... 664,039 1,987,792 0 0 0 0 0 0
$17,000 under $18,000... 632,152 1,769,973 0 0 0 0 0 0
$18,000 under $19,000 661,280 1,740,216 0 0 0 0 0 0
$19,000 under $20,000.................... 625,076 1,548,845 0 0 0 0 0 0
$20,000 under $25,000.................... 2,830,398 5,577,351 * 3,002 * 27,836 0 0 0 0
$25,000 under $30,000.................... 2,079,128 2,627,075 0 0 0 0 0 0
$30,000 and over.............c.ccccoc.e... 1,243,607 770,957 1,005 41 0 0 0 0

Footnotes at end of table.
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Table 4. Returns with Earned Income Credit, by Size of Adjusted Gross Income, Tax Year 2005—

Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]
Returns with no qualifying children—continued
gross income
N:;T:renrsof Amount N:;T:renrsof Amount N:;T:renrsof Amount N:;T:renrsof Amount
(25) (26) (27) (28) (29) (30) (31) (32)

Returns with earned income credit, total..l 1,398,800 4,368,536 4,736,797 | 28,391,353 4,736,797 1,088,742 1,012,183 77,462
No adjusted gross income.............ccccceen 85,218 133,741 123,926 426,307 123,926 23,577 0 0
$1 under $1,000..........oiiiiiiiiiiine 120,316 93,407 251,049 262,283 251,049 18,643 0 0
$1,000 under $2,000.........cccooveeurinerirnnns 94,947 135,726 301,077 538,256 301,077 39,226 0 0
$2,000 under $3,000........ccccorvruerirriririenens 94,725 230,834 346,221 912,500 346,221 67,603 0 0
$3,000 under $4,000...........cccocerurucucurunnne 110,746 305,769 387,828 1,422,971 387,828 103,950 0 0
$4,000 under $5,000........cccccevruerririrrenene 127,116 400,109 403,687 1,822,759 403,687 130,655 0 0
$5,000 under $6,000...........cccoccrurucucurunnne 155,563 468,902 447,412 2,442,536 447,412 164,252 0 0
$6,000 under $7,000........cccccevruererrirreene 117,346 509,033 457,542 2,934,850 457,542 164,672 0 0
$7,000 under $8,000...........cocooerururucurunnne 135,125 626,133 445,604 3,226,394 445,604 137,400 *1,317 *10
$8,000 under $9,000........ccccoerrerrrrirrienns 118,452 471,342 408,440 3,242,953 408,440 102,437 224,806 9,291
$9,000 under $10,000.. 87,410 397,746 423,325 3,751,814 423,325 76,056 301,449 36,039
$10,000 under $11,000 71,255 321,208 377,677 3,709,781 377,677 40,383 293,755 27,082
$11,000 under $12,000.........cccervririrenns 49,480 180,302 280,178 2,855,084 280,178 14,5632 190,856 5,041
$12,000 under $13,000.........ccceverrirrnncne 20,560 91,416 55,504 547,438 55,504 4,653 0 0
$13,000 under $14,000...........cccccvucucurunne 10,541 2,868 27,327 295,426 27,327 703 0 0
$14,000 under $15,000.........ccceerririrunnne 0 0 0 0 0 0 0 0
$15,000 under $16,000...........ccevvrerirennns 0 0 0 0 0 0 0 0
$16,000 under $17,000.........ccceverrirrnnne 0 0 0 0 0 0 0 0
$17,000 under $18,000.........c.cceovvrrrerenns 0 0 0 0 0 0 0 0
$18,000 under $19,000.........ccceerrirereenne 0 0 0 0 0 0 0 0
$19,000 under $20,000 0 0 0 0 0 0 0 0
$20,000 under $25,000 0 0 0 0 0 0 0 0
$25,000 under $30,000 0 0 0 0 0 0 0 0
$30,000 @and OVET..........cccceerirerrireirnnnnes 0 0 0 0 0 0 0 0

Footnotes at end of table.
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Table 4. Returns with Earned Income Credit, by Size of Adjusted Gross Income, Tax Year 2005—

Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Size of adjusted
gross income

Returns with no qualifying children—continued

Total income tax

EIC used to offset
all other taxes

EIC refundable portion

Nontaxable combat pay

N:J;?:rer;of Amount N:J;?:rer;of Amount N:J;?:rer;of Amount N:J;?:rer;of Amount
(33) (34) (35) (36) (37) (38) (39) (40)
Returns with earned income credit, total.. 549,860 92,353 1,105,501 261,483 3,220,149 749,798 *3,312 * 43,740
No adjusted gross income................ 0 0 62,983 12,784 66,239 10,793 0 0
$1 under $1,000 0 0 53,344 7,754 199,014 10,889 0 0
$1,000 under $2,000.........ccccorurueuee 0 0 83,940 11,950 222,735 27,276 0 0
$2,000 under $3,000............cccoeueeee 0 0 89,307 18,745 264,636 48,858 * 1,656 *9,152
$3,000 under $4,000..........cccrvueuee 0 0 101,874 26,824 297,476 77,125 0 0
$4,000 under $5,000............cccvrueunne 0 0 110,496 34,081 307,368 96,574 0 0
$5,000 under $6,000..........cccrrueuene 0 0 138,365 45,388 333,463 118,864 * 658 * 3,232
$6,000 under $7,000...........ccccoeueeee 0 0 115,810 34,956 364,526 129,716 0 0
$7,000 under $8,000..........ccocrurueuene 0 0 118,001 32,855 344,187 104,535 * 998 * 31,355
$8,000 under $9,000...........ccccoeueee *1,302 *21 109,274 22,250 317,261 70,897 0 0
$9,000 under $10,000...........ouvueee 78,888 2,783 61,607 7,628 289,436 32,389 0 0
$10,000 under $11,000.................... 283,472 37,181 18,658 2,811 78,181 10,490 0 0
$11,000 under $12,000. 186,198 52,367 19,437 1,941 74,543 7,551 0 0
$12,000 under $13,000 0 0 16,453 1,368 39,709 3,285 0 0
$13,000 under $14,000............co... 0 0 5,951 147 21,376 556 0 0
$14,000 under $15,000...........cocun. 0 0 0 0 0 0 0 0
$15,000 under $16,000.................... 0 0 0 0 0 0 0 0
$16,000 under $17,000..........cccune 0 0 0 0 0 0 0 0
$17,000 under $18,000............oco... 0 0 0 0 0 0 0 0
$18,000 under $19,000..........cccune 0 0 0 0 0 0 0 0
$19,000 under $20,000.............c...... 0 0 0 0 0 0 0 0
$20,000 under $25,000..............c..... 0 0 0 0 0 0 0 0
$25,000 under $30,000.... 0 0 0 0 0 0 0 0
$30,000 and over 0 0 0 0 0 0 0 0

Footnotes at end of table.
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Table 4. Returns with Earned Income Credit, by Size of Adjusted Gross Income, Tax Year 2005—
Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Returns with one qualifying child
Size of gdjusted Number of Adijsted EIC salaries and wages |EIC self-employment income| EIC earned income [1]
gross fncome returns [ 9105 e T per of Number of Number of
less deficit Amount Amount Amount
returns returns returns
(41) (42) (43) (44) (45) (46) (47) (48)
Returns with earned income credit, total..| 8,626,893 | 137,327,950 7,956,418 | 125,661,078 1,605,438 9,419,234 8,626,893 | 135,188,140
No adjusted gross income.................c...... 36,131 -1,138,860 23,001 271,534 22,369 96,346 36,131 396,380
$1 under $1,000.......ccceinriiiieiiiene 51,301 33,383 45,379 73,042 8,380 4,377 51,301 107,645
$1,000 under $2,000...........ccceeirieierenns 146,183 219,927 139,957 220,591 8,205 18,427 146,183 239,018
$2,000 under $3,000...........cceeerrrrrrerinene 166,293 420,172 158,140 425,295 20,227 39,886 166,293 465,181
$3,000 under $4,000...........ccceerirrerrnnne 183,816 643,311 164,388 570,873 32,417 83,788 183,816 654,662
$4,000 under $5,000...........cccceerrrrirerincne 204,777 924,782 194,923 847,916 25,277 91,974 204,777 948,505
$5,000 under $6,000 222,818 1,228,401 205,260 1,114,999 43,644 149,882 222,818 1,294,593
$6,000 under $7,000 269,876 1,756,220 246,748 1,531,212 53,979 248,993 269,876 1,786,899
$7,000 under $8,000..........cccceururirirrrenane 472,914 3,577,492 332,506 2,103,481 229,330 1,458,159 472,914 3,561,639
$8,000 under $9,000............ccceerrrrrrerinne 376,546 3,184,117 290,010 2,198,126 142,064 956,219 376,546 3,154,344
$9,000 under $10,000..........cccrueurerrruene 343,135 3,256,992 294,969 2,603,045 84,974 597,163 343,135 3,200,208
$10,000 under $11,000.........ccccervrrrrerrncne 318,900 3,349,517 282,599 2,911,221 66,228 384,058 318,900 3,295,280
$11,000 under $12,000.........ccccervevererrrnne 292,894 3,377,794 273,076 2,897,164 55,966 372,369 292,894 3,273,614
$12,000 under $13,000.........ccccervrrrrerrnncne 329,034 4,112,480 296,725 3,429,483 65,511 599,427 329,034 4,028,910
$13,000 under $14,000.........ccccervevererrnns 301,217 4,063,900 281,304 3,580,101 48,826 327,800 301,217 3,907,901
$14,000 under $15,000.........ccccervrrrrerrnncne 302,487 4,388,055 284,690 3,879,226 53,778 315,513 302,487 4,194,739
$15,000 under $16,000............ccccoeerreunee 314,556 4,878,681 294,149 4,460,157 50,067 254,522 314,556 4,714,679
$16,000 under $17,000.........ccccervvrrrerrnnne 327,507 5,396,711 308,205 4,857,035 52,527 403,725 327,507 5,260,759
$17,000 under $18,000... 323,277 5,655,941 310,247 5,242,564 42,664 219,933 323,277 5,462,497
$18,000 under $19,000.........ccccervrvrrevrnnne 341,923 6,325,744 324,109 5,901,130 53,589 256,605 341,923 6,157,735
$19,000 under $20,000..........cccervevererrrenne 307,211 5,986,948 292,966 5,423,354 43,573 302,453 307,211 5,725,807
$20,000 under $25,000..........ccccevrvrrerrnnne 1,493,729 | 33,494,534 1,445,485 | 31,304,976 195,152 1,292,993 1,493,729 | 32,597,970
$25,000 under $30,000...........ccoeurerrrenneee 1,183,559 | 32,369,605 1,157,196 | 30,633,791 156,831 675,464 1,183,559 | 31,309,255
$30,000 and OVEr..........ccoovvvveeeeiririricecnne 316,808 9,822,103 310,386 9,180,760 49,860 269,160 316,808 9,449,921

Footnotes at end of table.
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Table 4. Returns with Earned Income Credit, by Size of Adjusted Gross Income, Tax Year 2005—

Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Size of adjusted

Returns with one qualifying child—continued

Total earned
income credit

EIC used to offset income
tax before credits

Total income tax

EIC used to offset all
other taxes

gross income

N:;?Ei;Of Amount N:;?Ei;Of Amount N:;?E::Sm Amount N:;?E::Sm Amount
(49) (50) (51) (52) (53) (54) (55) (56)
Returns with earned income credit, total..| 8,626,893 | 15,351,802 1,558,842 547,238 518,463 312,207 1,529,140 1,408,110
No adjusted gross income...........cccceeurnn 36,131 61,238 0 0 0 0 19,911 20,475
$1 under $71,000........cceeerriieieeeene 51,301 23,262 0 0 0 0 7,089 2,754
$1,000 under $2,000.........ccceereirirriernne 146,183 80,642 0 0 0 0 11,509 3,460
$2,000 under $3,000........c.covvereerireirnns 166,293 153,852 0 0 0 0 16,734 6,382
$3,000 under $4,000..........ccocuerererriernnn 183,816 217,322 0 0 0 0 30,625 13,729
$4,000 under $5,000..........cccereinererncns 204,777 315,870 0 0 0 0 25,320 13,350
$5,000 under $6,000... 222,818 417,925 0 0 0 0 43,647 25,990
$6,000 under $7,000 269,876 587,544 0 0 0 0 52,700 41,167
$7,000 under $8,000... 472,914 1,182,072 0 0 0 0 229,430 224,998
$8,000 under $9,000..........ccceveerereirnne 376,546 981,498 * 1,657 * 45 0 0 140,717 147,718
$9,000 under $10,000...........cceuerererrreernne 343,135 891,983 * 2,647 * 246 0 0 84,406 94,027
$10,000 under $11,000..........ccevrereerrnnne 318,900 829,710 *1,005 * 41 0 0 65,136 74,638
$11,000 under $12,000...........ccccvvvrrrreurnne 292,894 760,428 8,976 785 0 0 57,023 63,357
$12,000 under $13,000..........ccevrerrrrnncne 329,034 857,221 *7,326 *1,518 0 0 66,448 89,654
$13,000 under $14,000..........cccccvvverereurne 301,217 784,263 18,177 776 0 0 52,289 57,145
$14,000 under $15,000...........cceovrerrrrrnnne 302,487 779,867 35,321 5,409 0 0 65,191 67,963
$15,000 under $16,000...........cccccevvrrrururnne 314,556 776,510 33,982 7,844 *8 *19 45,395 63,725
$16,000 under $17,000 327,507 769,017 42,402 13,260 0 0 49,182 65,651
$17,000 under $18,000... 323,277 697,182 40,678 13,796 0 0 38,383 43,082
$18,000 under $19,000 341,923 689,967 43,990 18,547 * 302 *94 49,305 51,425
$19,000 under $20,000..........ccccvevrrrueurcne 307,211 564,306 43,604 23,257 *1,005 * 504 47,660 42,078
$20,000 under $25,000...........cccvrereerrrncne 1,493,729 2,106,988 402,086 190,317 29,191 6,852 184,175 135,914
$25,000 under $30,000...........cccvevrrrueurnne 1,183,559 769,345 652,993 248,562 314,955 172,889 119,852 54,117
$30,000 @nd OVEr..........ccoovevreeeemerererienenne 316,808 53,791 223,997 22,834 173,002 131,850 27,011 5,310

Footnotes at end of table.
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Table 4. Returns with Earned Income Credit, by Size of Adjusted Gross Income, Tax Year 2005—

Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Returns with one qualifying child—continued

Returns with two or more qualifying children

Size of ‘adjusted EIC refundable portion Nontaxable combat pay Number of Adjlljsted EIC salaries and wages
gross income gross income
Number of Amount Number of Amount returns less deficit | Number of Amount
returns returns returns
(57) (58) (59) (60) 61) (62) (63) (64)
Returns with earned income credit, total.. 7,866,608 | 13,396,454 * 6,995 *107,827 9,388,214 | 176,821,548 8,582,545 | 157,570,082
No adjusted gross income............ccccoceenee. 32,528 40,763 *998 * 28,499 33,940 | -1,304,076 22,832 412,269
$1 under $1,000.......cccccoreiireininiiees 51,301 20,508 *998 * 30,225 46,347 27,715 44,846 38,042
$1,000 under $2,000 146,183 77,183 0 0 84,579 127,045 79,972 147,129
$2,000 under $3,000 166,293 147,470 0 0 98,170 251,640 91,931 260,273
$3,000 under $4,000 183,165 203,593 0 0 109,111 383,403 103,134 375,375
$4,000 under $5,000...........cccovrerrireennes 204,777 302,520 *998 *8,615 141,835 641,989 129,812 629,926
$5,000 under $6,000............ccoeererrereirncne 222,159 391,935 *1,997 *29,712 173,187 955,259 160,501 858,531
$6,000 under $7,000.........ccccovrerrirennnes 268,870 546,377 *998 * 6,695 180,826 1,172,716 161,663 1,040,219
$7,000 under $8,000...........ccoeererirreirenne 472,259 957,074 0 0 212,604 1,594,949 189,968 1,410,211
$8,000 under $9,000..........ccovrerrririennnns 376,538 833,735 0 0 243,290 2,064,863 213,719 1,646,008
$9,000 under $10,000.........c.cceererirrerrenne 343,135 797,710 0 0 269,473 2,565,463 228,714 2,008,012
$10,000 under $11,000.........ccccereirrerenes 318,900 755,031 0 0 366,511 3,860,558 299,221 2,778,755
$11,000 under $12,000.........ccccervrvererrnnne 291,439 696,286 * 1,005 * 4,081 471,136 5,400,812 345,526 3,204,494
$12,000 under $13,000.........ccccecvevrreururnne 324,410 766,050 0 0 370,689 4,626,476 306,590 3,306,311
$13,000 under $14,000... 296,406 726,342 0 0 323,562 4,376,083 276,507 3,310,921
$14,000 under $15,000.........ccccereirrerenes 301,192 706,495 0 0 368,076 5,334,395 326,293 4,235,975
$15,000 under $16,000.........cccccrvrvererrenne 310,959 704,941 0 0 336,810 5,217,821 300,275 4,379,638
$16,000 under $17,000.........ccccereirrerenes 313,081 690,105 0 0 351,613 5,801,116 320,893 5,086,641
$17,000 under $18,000.........ccccervrvrrerrnnne 310,900 640,305 0 0 322,710 5,643,578 299,058 4,982,327
$18,000 under $19,000..........cccccvevrreururnnne 322,762 619,994 0 0 342,693 6,343,068 316,273 5,560,989
$19,000 under $20,000.........ccccervrvererrrnne 291,299 498,971 0 0 334,882 6,530,215 317,175 5,867,430
$20,000 under $25,000.........cccccoeirrerenes 1,389,155 1,780,756 0 0 1,508,467 | 33,875,023 1,434,992 | 31,167,627
$25,000 under $30,000.........ccccervrvrrerrenne 806,792 466,665 0 0 1,372,909 | 37,577,166 1,315,897 | 34,277,984
$30,000 @nd OVET.........ccorveeeeirieiirieiaenns 122,106 25,647 0 0 1,324,794 | 43,754,271 1,296,754 | 40,584,999

Footnotes at end of table.




Individual Income Tax Returns, 2005

Table 4. Returns with Earned Income Credit, by Size of Adjusted Gross Income, Tax Year 2005—

Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Size of adjusted
gross income

Returns with two or more qualifying children—continued

EIC self-employment income

EIC earned income [1]

Total earned
income credit

EIC used to offset income
tax before credits

Number of Number of Number of Number of
returns Amount returns Amount returns Amount returns Amount
(65) (66) (67) (68) (69) (70) (71) (72)
Returns with earned income credit, total..| 2,155,756 | 16,849,369 9,388,214 | 174,596,152 9,388,214 | 25,969,746 325,322 120,622
No adjusted gross income..............cc.c.e... 20,594 15,373 33,940 475,409 33,940 86,872 *14 *9
$1 under $1,000.......ccceinirrirciiieiene * 3,938 * 4,125 46,347 46,139 46,347 17,545 0 0
$1,000 under $2,000...........cceeererrererenns 8,246 24,208 84,579 215,195 84,579 66,632 0 0
$2,000 under $3,000..........ceeerrrrrreiinne 11,251 12,848 98,170 273,121 98,170 104,075 0 0
$3,000 under $4,000...........cccoeerirreernnne 12,552 25,141 109,111 445,188 109,111 158,240 0 0
$4,000 under $5,000...........cccoeerirrnreinnns 24,335 84,995 141,835 714,921 141,835 262,993 0 0
$5,000 under $6,000 27,828 177,209 173,187 1,035,740 173,187 388,624 0 0
$6,000 under $7,000. 35,796 187,052 180,826 1,235,825 180,826 472,184 0 0
$7,000 under $8,000 45,072 185,449 212,604 1,595,660 212,604 625,525 0 0
$8,000 under $9,000............cccoeerrrrrerrnnne 70,135 383,152 243,290 2,029,160 243,290 793,342 0 0
$9,000 under $10,000..........cccverurrreinnene 78,888 541,387 269,473 2,549,399 269,473 1,004,502 *1,984 *211
$10,000 under $11,000.........ccccervrrrrerrnnne 132,409 995,075 366,511 3,773,830 366,511 1,495,323 *1,317 *198
$11,000 under $12,000...........ccoeerrrernneee. 229,636 2,086,066 471,136 5,290,559 471,136 2,000,512 * 6,280 * 597
$12,000 under $13,000.........ccccervrvrrerrnnne 132,491 1,231,527 370,689 4,537,839 370,689 1,598,369 *3,978 *902
$13,000 under $14,000.........ccccerveverernnne 103,455 929,424 323,562 4,240,345 323,562 1,385,265 *998 * 527
$14,000 under $15,000.........ccccervrvrrerrnnne 106,223 889,821 368,076 5,125,796 368,076 1,561,528 *998 * 642
$15,000 under $16,000...........cccoeveveurrrnnnene 88,274 741,965 336,810 5,121,603 336,810 1,393,772 * 2,669 *618
$16,000 under $17,000 72,955 557,057 351,613 5,643,699 351,613 1,410,116 *5,019 *1,707
$17,000 under $18,000... 55,706 549,506 322,710 5,531,833 322,710 1,225,271 * 6,320 *1,992
$18,000 under $19,000 69,061 631,208 342,693 6,192,197 342,693 1,235,088 * 6,691 * 2,866
$19,000 under $20,000.........ccccervrirreernes 63,301 469,750 334,882 6,337,179 334,882 1,139,059 * 6,676 * 2,867
$20,000 under $25,000.........cccccrvevererrnncne 250,627 2,010,452 1,508,467 | 33,205,915 1,508,467 4,179,159 49,834 22,472
$25,000 under $30,000..........ccccceeveueurunnnne 244,948 2,263,505 1,372,909 | 36,541,489 1,372,909 2,450,719 82,587 41,849
$30,000 and OVEr..........ccoovvveeeeeiririircecnnne 268,036 1,853,074 1,324,794 | 42,438,114 1,324,794 915,031 149,957 43,162

Footnotes at end of table.
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Table 4. Returns with Earned Income Credit, by Size of Adjusted Gross Income, Tax Year 2005—

Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Size of adjusted

Returns with two or more qualifying children—continued

Total income tax

EIC used to offset all

EIC refundable portion

Nontaxable combat pay

‘ other taxes
gross income
N L:;T:s:f Amount N L:;T:s:f Amount N L:;T:s:f Amount N L:;T:s:f Amount
(73) (74) (75) (76) (77) (78) (79) (80)
Returns with earned income credit, total.. 77,917 39,911 2,121,557 2,529,937 9,000,293 | 23,319,188 11,666 176,701
No adjusted gross income................ 0 0 14,731 18,152 31,656 68,711 *1,997 * 47,767
$1 under $1,000 0 0 *1,623 * 469 46,347 17,077 * 1,005 *3,972
$1,000 under $2,000. 0 0 7,584 2,638 84,579 63,993 *2,003 * 43,858
$2,000 under $3,000 0 0 9,602 3,476 97,868 100,599 0 0
$3,000 under $4,000...........ccceueueuenn 0 0 12,243 5,984 109,111 152,256 *2,003 * 44,672
$4,000 under $5,000.........ccccorueuenne 0 0 24,846 15,870 141,532 247,124 0 0
$5,000 under $6,000.............ccceueuenn 0 0 29,425 24,224 172,090 364,400 0 0
$6,000 under $7,000..........cccovueuennne 0 0 35,603 29,999 180,171 442,185 * 651 * 8,554
$7,000 under $8,000...........ccceueueunnn 0 0 43,128 37,321 212,313 588,204 0 0
$8,000 under $9,000..........ccovueurnnne 0 0 72,454 62,299 242,922 731,043 0 0
$9,000 under $10,000.........ccccucunenn 0 0 79,140 88,232 269,466 916,058 0 0
$10,000 under $11,000 0 0 132,204 164,281 366,208 1,330,845 0 0
$11,000 under $12,000... 0 0 233,310 319,124 471,136 1,680,790 0 0
$12,000 under $13,000... 0 0 131,902 191,265 370,084 1,406,202 0 0
$13,000 under $14,000 0 0 104,818 150,159 322,906 1,234,579 0 0
$14,000 under $15,000..........cccuene. 0 0 100,529 146,490 367,122 1,414,396 0 0
$15,000 under $16,000.................... 0 0 88,234 132,195 335,196 1,260,959 0 0
$16,000 under $17,000..........cccuene. 0 0 69,089 110,721 350,958 1,297,687 0 0
$17,000 under $18,000.............c...... 0 0 60,772 93,611 321,253 1,129,668 0 0
$18,000 under $19,000..........cccuene. 0 0 62,220 112,001 338,519 1,120,221 0 0
$19,000 under $20,000..............c...... 0 0 60,654 86,317 333,777 1,049,874 0 0
$20,000 under $25,000..........cccecn... 0 0 253,785 360,092 1,441,243 3,796,595 * 3,002 * 27,836
$25,000 under $30,000 4,317 2,169 254,810 248,461 1,272,336 2,160,410 0 0
$30,000 and over 73,600 37,742 238,851 126,558 1,121,501 745,310 1,005 41

* Estimate should be used with caution because of the small number of sample returns on which it is based.

[1] For prior-year returns, EIC earned income includes nontaxable earned income.

NOTE: Detail may not add to totals because of rounding.




Partnership Returns, 2005

by Tim Wheeler and Nina Shumofsky

formed by two or more entities or persons that

join to carry on a trade or business. Each part-
ner contributes money, property, labor, or skill, and
each expects to share in the profits and losses. Every
partnership that engages in a trade or business or has
income from sources in the United States must file an
annual information return, Form 1065, U.S. Partner-
ship Return of Income, or Form 1065-B, U.S. Return
of Income for Electing Large Partnerships, with the
Internal Revenue Service. A partnership does not
pay tax on its income but “passes through” any prof-
its and losses to its partners, who must include those
profits and losses on their tax returns. The following
are highlights from the 2005 partnership study:

A partnership is an unincorporated organization

m  For 2005, the number of partnerships in-
creased 8.5 percent, from 2,546,877 for 2004 to
2,763,625 for 2005.1 Since 1995, the number of
partnerships has increased at an average annual
rate of 5.7 percent (Figures A and B).

®  The number of partners increased by 4.2 percent,
from 15,556,553 for 2004 to 16,211,908 for
2005. The number of partners has increased 4 of
the last 5 years (Figures A and B).

m  Total net income (loss) increased by 42.0 per-
cent, from $384.7 billion for 2004 to $546.2
billion for 2005 (Figures A and C). Partnerships
classified in the finance and insurance sector ac-
counted for $61.9 billion of the $161.5-billion
increase for all partnerships (Figure D). The
information and real estate and rental and leasing
sectors reported the next largest increases, $19.7
billion and $17.8 billion, respectively (Figure D).
For 2005, for the first time in a decade, all sec-
tors except for nature of business not allocable
reported an increase for total net income (loss).

Tim Wheeler and Nina Shumofsky are statisticians with the
Corporation Special Projects Section. This article was pre-
pared under the direction of Joseph Koshansky, Chief.

Partnership Annual Percentage Change for
Tax Years 1995-2005

Total
Tax year Number of | Number of Total Total net income
partnerships | partners assets receipts (loss)
()] 2 3 “4) 5)

5.8 4.1 18.4 17.7 30.0

4.6 0.4 23.9 23.4 35.9

6.3 3.3 23.9 255 15.9

55 -3.2 229 17.2 10.8

4.4 -1.9 17.0 19.0 224

6.2 -11.0 11.6 26.7 17.8

3.6 4.2 25.9 6.4 2.7

5.1 0.7 5.2 2.6 -2.1

5.9 -1.5 9.1 74 1.4

7.2 10.3 20.0 16.2 27.7

8.5 4.2 18.3 23.1 41.9

The last time all sectors reported an increase was
for the period 1995 to 1996. The component of
total net income (loss) with the largest increase
was ordinary business income (loss), which
climbed $102.5 billion, followed by interest in-
come which increased $45.8 billion. The only
decrease was from net rental real estate income
(loss), which decreased $10.0 billion (Figure C
and Tables 1 and 2). (See the “Explanation of
Selected Terms” section for the definition of total
net income (loss).)

m  Total receipts increased 23.1 percent, from $3.7
trillion in 2004 to $4.6 trillion in 2005 (Figure
D). Together, the finance and insurance, real
estate and rental and leasing, manufacturing, and
wholesale sectors reported 65.8 percent of the
overall increase. The finance and insurance sec-
tor increased 40.7 percent to $863.6 billion, the
real estate and rental and leasing sector increased
39.1 percent to $499.3 billion, the manufacturing
sector increased 14.5 percent to $730.3 billion,
and the wholesale sector increased 22.5 percent
to $445.0 billion. For 2005, for the first time
since the period 1999 to 2000, all sectors report-
ed an increase for total receipts. (See the “Ex-

I Throughout the text, references are made to Tax Year 2004 data. For further information concerning Tax Year 2004 data, see Wheeler, Tim and Nina Shumofsky,
“Partnership Returns, 2004,” Statistics of Income Bulletin, Fall 2006, Volume 26, Number 2. Partnership data have been published annually by the Statistics of Income
Division since 1957. Prior to that, financial data were published for 1939, 1946, 1947, and 1953, only. The individual income tax statistics show the number of returns with
income or loss from partnerships and the corresponding amounts starting with 1917. Counts of the number of partnerships since 1917 are available from the Statistics of

Income Division, Internal Revenue Service.
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Number of Partnerships and Partners, by Selected Industrial Groups, Tax Years 2004-2005

Number of partnerships Number of partners
Industrial grouping Percentage Percentage
2004 2005 change 2004 2005 change
M (2) 3) 4) (5) (6)
All industries 2,546,877 2,763,625 8.5 15,556,553 16,211,908 4.2
Agriculture, forestry, fishing, and hunting...........cccccooiiineniniineny 119,632 127,605 6.7 443,371 445,761 0.5
Mining 26,009 28,205 8.4 460,726 529,022 14.8
Utilities.... 3,930 2,897 -26.3 65,846 84,674 28.6
Construction 154,599 182,153 17.8 443,832 492,612 11.0
Manufacturing... 42,685 44,828 5.0 224,612 255,002 13.5
Wholesale trade 43,400 48,178 11.0 158,946 197,434 24.2
Retail trade 135,955 141,798 43 481,231 536,800 11.5
Transportation and warehousing.... 34,484 42,162 22.3 855,759 1,066,851 24.7
Information 34,896 37,438 7.3 248,502 200,770 -19.2
Finance and iNSUraNCe..........cooviiiiiiiieeiiie e 269,404 287,958 6.9 3,284,997 3,477,242 5.9
Securities, commodity contracts, and other financial
investments and related activities 209,968 219,171 4.4 2,844,890 2,916,021 2.5
Securities and commodity contracts and exchanges 8,716 8,161 -6.4 149,216 209,146 40.2
Other financial investment activities 201,252 211,010 4.8 2,695,674 2,706,876 0.4
Funds, trusts, and other financial vehicles 37,772 42,499 12.5 318,665 381,051 19.6
Other finance and insurance 21,664 26,288 21.3 121,443 180,170 48.4
Real estate and rental and leasing 1,179,731 1,295,948 9.9 6,642,700 6,460,956 2.7
Real estate 1,146,485 1,264,422 10.3 6,456,651 6,283,806 -2.7
Lessors of residential buildings and dwellings... . 370,876 401,030 8.1 2,143,003 2,089,554 2.5
Lessors of nonresidential buildings (except miniwarehouses).... 415,233 457,199 10.1 2,264,705 2,061,209 -9.0
Lessors of miniwarehouses and self-storage units..................... 16,435 16,743 1.9 70,641 77,484 9.7
Lessors of other real estate property 75,329 72,427 -3.9 508,568 453,617 -10.8
Other real estate activities 268,613 317,022 18.0 1,469,735 1,601,942 9.0
Rental and leasing services and lessors of nonfinancial
intangible assets. ..o 33,246 31,527 -5.2 186,049 177,150 -4.8
Professional, scientific, and technical services 164,045 170,245 3.8 662,629 611,046 -7.8
Management of companies (holding companies) 24,221 24,966 3.1 274,700 478,978 74.4
Administrative and support and waste management
and remediation SEIVICES...........cccoieeceieeeeee e 52,105 48,069 7.7 153,003 151,904 -0.7
Educational SEIVICES.........cccciieiiiiiiie e 8,316 10,563 27.0 22,861 28,182 23.3
Health care and social assistance............cccccoeeeeeciiieeeeeeeeeceeeeee, 56,709 59,981 5.8 320,723 300,588 -6.3
Arts, entertainment, and recreation 45,126 49,267 9.2 256,552 332,198 29.5
Accommodation and food services 90,705 96,004 5.8 390,768 388,076 -0.7
Other services 58,418 61,631 5.5 158,106 157,201 -0.6
Nature of business not allocable 2,506 3,729 48.8 6,688 16,610 148.4

NOTE: Detail may not add to totals because of rounding.
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planation of Selected Terms” section for the defi-
nition of total receipts.) Business receipts, the
largest component of total receipts, also reported
the largest increase. Business receipts increased
$461.2 billion to $3.3 trillion for 2004 (Table 7).
The next largest increases were reported by net
long-term capital gain and net section 1231 gain.
Net long-term capital gain increased by $93.4
billion to $301.2 billion, and net section 1231
gain nearly doubled for the second consecutive
year, increasing $87.7 billion to $194.7 billion.

(See the “Explanation of Selected Terms” section
for the definition of business receipts.)

m  Total assets of partnerships reporting balance
sheets increased 18.3 percent, from $11.6 trillion
for 2004 to $13.7 trillion for 2005 (Figure D).
Together, the finance and insurance, and real es-
tate and rental and leasing sectors accounted for
84.6 percent of the overall increase in total assets
for all partnerships. The finance and insurance
sector reported 55.8 percent of the total assets for




[Money amounts are in thousands of dollars]
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Partnership Total Net Income (Loss), Tax Years 2004-2005

Change
Item 2004 2005
Amount Percentage
(6] 2 3 “4)

Total net income (loss) [1] 384,738,394 546,210,103 161,471,709 42.0
Ordinary business iNCOME (I0SS)..........ccerurreeririiieeeese e 206,502,522 308,977,137 102,474,615 49.6
INtErESt INCOME.....cciiiiecee e 87,942,510 133,742,087 45,799,577 52.1
Dividend INCOME.......cuiiiieieie it 49,289,305 65,013,094 15,723,789 31.9
ROYAIIES. ... 12,059,130 16,296,768 4,237,638 35.1
Net rental real estate income (I0SS).......ccoereiiiiiiciiiiiceeen 28,553,287 18,506,453 -10,046,834 -35.2
Other net rental income (10SS)...........cccooiiiiieiiiiiiieee e 391,639 3,674,564 3,282,925 838.3

NOTE: Detail may not add to totals because of rounding.

[1] Total net income (loss) is discussed in the "Explanation of Selected Terms" section.

all partnerships, followed by the real estate and
rental and leasing sector, which reported 22.6
percent. (Figure E). However, 25.6 percent of all
partnerships—generally those with total assets of
less than $600,000 and total receipts of less than
$250,000—were not required to file a balance
sheet with their returns.2 Table 3 presents data
by industry and by profit status for the 2,058,001
partnerships (74.5 percent of all partnerships)
that did file balance sheets.

For the first time since 1997, all sectors reported
positive total income (loss) minus total deduc-
tions available for allocation (Table 5). Also,
for only the second time since NAICS data were
first published for 1998, the information sector
reported positive total income (loss) minus total
deductions available for allocation. Tax Year
2004 was the first time. Together, partnerships
classified in the finance and insurance, and real
estate and rental and leasing sectors accounted
for 69.2 percent of the total income (loss) minus
total deductions available for allocation for all
partnerships.

For the third consecutive year, individuals who
were limited partners received the largest por-
tion of income (loss) allocated to partners. For
2005, individual limited partners received $231.4
billion of the $1,022.2-billion income (loss) al-

located to all partners (Table 5). Prior to 2003,
individual general partners were the largest cat-
egory since allocated income by type of partner
was first reported on tax returns in 1988. In ad-
dition, for 2005, total income (loss) allocated to
four additional groups also surpassed the $83.1-
billion income (loss) allocated to individual gen-
eral partners: corporate limited partners received
$198.1 billion; partnership limited partners re-
ceived $194.2 billion; nominee and other limited
partners received $96.4 billion; and corporate
general partners received $89.2 billion.

Tax Form Changes—The Schedule K, Partners’
Distributive Share Items, and Schedule K-1,
Partner’s Share of Income, Deductions, Credits,
etc., was revised for 2005. Although Line 13b,
Deductions related to portfolio income, was re-
moved for 2005, the money amounts from that
line are included on Line 13d, Other deductions
(Table 5).

Tax Law Changes—The Energy Policy Act of
2005 revised and/or added several new cred-

its that affect partnerships. These new credits
include, but are not limited to, the following:
Energy Efficient Home Credit (Form 8908); Al-
ternative Motor Vehicle Credit (Form 8910); Al-
ternative Fuel Vehicle Refueling Property Credit
(Form 8911); Qualified Advanced Coal Project

2 Approximately 25.8 percent of partnerships were not required to file balance sheets. For further information, see McMahon, Paul (2006), “Regulatory Exemptions and
Item Non-Response,” Proceedings of the Section on Survey Research Methods,” American Statistical Association, 2003.
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Partnership Total Net Income (Loss), Total Receipts, and Total Assets, by Selected Industrial Groups,
Tax Years 2004-2005

[Money amounts are in thousands of dollars]

Total net income (loss) Total receipts Total assets
. . Percentage Percentage Percentage
Industrial grouping
2004 2005 change 2004 2005 change 2004 2005 change
() (2) ®) “4) (©) (6) 1) ®) ©)
All industries 384,738,394 | 546,210,103 42.0 3,706,036,906 | 4,563,449,081 23.1 11,607,698,140 | 13,734,256,305 18.3
Agriculture, forestry, fishing, and hunting 27,059 1,689,812 | 6,144.9 32,250,044 35,870,650 11.2 95,354,185 110,982,396 16.4
Mining 27,244,573 | 34,135,252 25.3 91,710,634 103,742,683 131 173,453,481 172,750,722 -0.4
Utilities. . . 1,348,243 3,476,911 157.9 140,515,477 170,126,911 211 148,990,386 218,554,642 46.7
CONSHIUCHON. ... 19,044,946 | 27,274,319 43.2 235,262,663 290,871,032 23.6 200,265,423 270,316,191 35.0
Manufacturing.... 37,661,518 | 49,534,959 31.5 637,636,290 730,278,392 14.5 427,116,355 421,830,635 -1.2
Wholesale trade..... 10,019,228 13,079,279 30.5 363,234,262 445,034,229 225 103,885,944 122,502,849 17.9
Retail trade. . . 2,135,175 3,862,940 80.9 289,771,723 325,837,067 124 99,716,661 108,370,227 8.7
Transportation and warehousing.............ccccccoeueeerccrnienee 4,888,834 5,509,143 12.7 77,312,296 98,045,209 26.8 107,694,999 132,050,296 226
Information.... . . s 6,149,406 | 25,847,730 320.3 195,892,129 229,333,132 171 516,136,074 543,831,066 5.4
Finance and insurance. . . . 135,958,796 | 197,893,943 45.6 613,919,390 863,624,369 40.7 6,321,451,948 | 7,658,565,770 21.2
Securities, commodity contracts, and other financial
investments and related activities................ccccoouecciene 107,486,855 | 157,986,280 47.0 503,416,681 713,998,850 41.8 5,300,159,994 | 6,493,379,458 225
Securities and commodity contracts and exchanges.... 8,042,410 9,057,046 12.6 97,607,098 113,307,825 16.1 1,188,428,579 | 1,284,162,941 8.1
Other financial investment activities.................cccccccuee. 99,444,445 | 148,929,234 49.8 405,809,583 600,691,024 48.0 4,111,731,415 | 5,209,216,517 26.7
Funds, trusts, and other financial vehicles. 20,037,941 26,674,074 33.1 53,275,275 80,093,690 50.3 811,843,194 896,854,569 10.5
Other finance and insurance....... 8,434,000 13,233,589 56.9 57,227,434 69,531,829 215 209,448,759 268,331,743 28.1
Real estate and rental and leasing 54,360,421 72,113,682 32.7 358,885,534 499,266,639 39.1 2,638,104,997 | 3,100,977,800 17.5
Real estate...... . . SERRRRRRRO 55,897,793 | 64,925,601 16.2 335,442,310 471,297,094 40.5 2,541,780,756 | 2,992,558,011 17.7
Lessors of residential buildings and dwellings.............. -699,035 -152,226 78.2 56,702,558 79,109,953 39.5 698,347,314 793,511,543 13.6
Lessors of nonresidential buildings (except
MINIWArENOUSES).......c.ouiuiiiiiciciciei s 35,269,287 | 38,246,826 8.4 98,772,952 141,020,103 428 1,092,056,806 | 1,241,027,347 13.6
Lessors of miniwarehouses and self-storage
units...... SRR 897,504 866,660 -3.4 2,963,466 2,812,202 -5.1 27,793,606 30,205,860 8.7
Lessors of other real estate property... 3,645,470 3,130,827 -14.1 16,038,004 18,124,910 13.0 139,177,001 142,089,213 21
Other real estate activities. 16,784,566 | 22,833,514 36.0 160,965,329 230,229,927 43.0 584,406,029 785,724,048 34.4
Rental and leasing services and lessors of
nonfinancial intangible assets. -1,5637,371 7,188,081 567.6 23,443,224 27,969,545 19.3 96,324,241 108,419,789 12.6
Professional, scientific, and technical services.. 56,015,139 | 66,525,700 18.8 248,698,276 288,681,270 16.1 106,794,416 131,302,194 229
Management of companies (holding companies).. 9,852,734 16,366,697 66.1 49,307,541 68,207,678 38.3 338,209,725 372,756,549 10.2
Administrative and support and waste
management and remediation services.. 3,822,506 5,053,605 32.2 56,105,453 64,312,183 14.6 30,030,863 36,029,206 20.0
Educational services.. 156,005 241,785 55.0 3,260,823 4,309,513 322 2,430,875 3,352,482 37.9
Health care and social ce. .] 16,001,878 | 19,147,923 19.7 128,508,505 142,125,388 10.6 70,439,092 79,165,823 124
Arts, entertainment, and recreation...............cccccococciiennnny -1,230,971 281,873 122.9 40,485,903 46,278,166 14.3 58,653,325 65,870,456 12.3
Accommodation and food services 577,610 3,120,645 440.3 124,443,576 135,789,711 9.1 155,238,737 169,544,802 9.2
Other services...... . . . 711,899 1,094,868 53.8 18,719,347 21,457,662 14.6 13,196,165 14,534,890 10.1
Nature of business not allocable.................cccccccccueurierrnnns -6,605 -40,963 -520.2 117,039 257,197 119.8 534,490 967,308 81.0
NOTE: Detail may not add to totals because of rounding.
Credit (Form 3468); Qualifying Gasification Allocations to Partners

Project Credit (Form 3468). Also, Tax Relief
Acts for Hurricanes Katrina, Rita, and Wilma
increased the rehabilitation credit for qualified
buildings located in the Gulf opportunity zones
for the hurricanes and added the following new
credits: the employee retention credits; the Hur-

Partnerships are not taxed directly. Instead, their
income, credits, and deductions flow through to

the partners for inclusion on the partners’ own tax
returns. Partners may be individuals, corporations,
other partnerships, tax-exempt organizations, nomi-

ricane Katrina Housing Credit (Form 5884-A) nees, or other legal entities. Ta.bl§ 5 presents data on
and the Gulf Bond Credit (Form 8912). The the different types of partnership income (or losses)
maximum section 179 expense deduction on line and deductions allocated to partners for selected

1, Form 4562, Depreciation and Amortization, industrial groups. These data were obtained from
was also increased. Schedule K, Partners’ Distributive Share Items, of

the partnership return, which reports amounts for
each component by type of partner.
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Percentage of Partnership Total Assets, by Industrial Sector, Tax Year 2005

All other sectors [1]
14.5%

Real estate and rental
and leasing
22.6%

Information
4.0%

Manfacturing
3.1%

Finance and insurance
55.8%

[1] "All other sectors" include industrial sectors that have less than 3 percent of the total assets for partnership returns including: Agriculture,
forestry, fishing, and hunting; Mining; Utilities; Construction; Wholesale trade; Retail trade; Transportation and warehousing; Professional,
scientific, and technical services; Management of companies (holding companies); Administrative and support and waste management and
remediation services; Educational services; Health care and social assistance; Arts, entertainment, and recreation; Accommodation and food

services; Other services; and Nature of business not allocable.

For 2005, all partnerships reported a total of
$1,225.6 billion for total income (loss) available for
allocation, before deductions (Table 5). For sepa-
rately stated deductions (such as contributions and
interest investment expense), all partnerships report-
ed a total of $176.7 billion. The difference between
total income (loss) and total deductions resulted in
$1,048.9 billion of total income (loss) minus total de-
ductions available for allocation to partners. Of this
amount, $1,022.2 billion were identified as allocated
by type of partner. The difference between the total
income (loss) minus total deductions available for al-
location and income (loss) allocated to partners was
due to some partnerships failing to report allocations,
by type of partner, on their returns as originally filed
(Table 5).

For 2005, total income (loss) minus total deduc-
tions available for allocation increased $366.4 bil-
lion to $1,048.9 billion. The largest increases were

reported by the finance and insurance sector and the
real estate and rental and leasing sector. The finance
and insurance sector increased $165.2 billion to
$470.5 billion. The real estate and rental and leasing
sector increased $100.4 billion to $255.5 billion.

Partners classified in the finance and insurance
sector received $470.5 billion of the $1,022.2-billion
total income (loss) minus total deductions available
for allocation reported for all partnerships, the larg-
est share received by any sector (Table 5). The next
largest shares were received by the real estate and
rental and leasing industry sector and the profession-
al, scientific, and technical services sector, $255.5
billion and $80.1 billion, respectively.

Partners classified as individuals or corpora-
tions were again the principal categories of income
(loss) recipients for 2005 (Table 5). Partners clas-
sified as individuals received $314.5 billion of the
total income (loss) allocated, while partners classi-
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fied as corporations received $287.3 billion. For the
third consecutive year, individuals who were limited
partners were the largest group of income (loss) re-
cipients, receiving $231.4 billion of total allocated
income (loss) for all partnerships. This was also the
third time that individual general partners were not
the largest category since allocated income (loss)

by type of partner was first reported on the 1988 tax
return. In addition, this was the second consecutive
year that both corporate limited partners and partner-
ship limited partners surpassed individual general
partners, and it was the first year that nominee and
other limited partners and corporate general partners
also surpassed individual general partners. For 2005,
corporate limited partners received $198.1 billion,
partnership limited partners received $194.2 billion,
nominee and other limited partners received $96.4
billion, and corporate general partners received $89.2
billion, while individual general partners received
only $83.1 billion.

Finance and Insurance

For 2005, the finance and insurance sector continued
to report the largest share of both total net income
(loss) and total assets for all partnerships, 36.2 per-
cent and 55.8 percent, respectively (Figure D). For
the first time since 2001, the finance and insurance
sector surpassed the manufacturing sector with the
largest share of total receipts. For 2005, the finance
and insurance sector reported 18.9 percent of the
total receipts for all partnerships, while the manu-
facturing sector reported 16.0 percent. The finance
and insurance sector had reported the largest total
receipts for the period 1998 to 2001. Also, partner-
ships classified in the finance and insurance sector
accounted for 10.4 percent of all partnerships and
21.4 percent of all partners for all partnerships (Figure
B). Within this sector, the securities, commodities
contracts, and other financial investments and related
activities industry group was dominant. This indus-
try group reported 76 percent or more of the sector’s
number of partnerships, number of partners, total net
income (loss), total receipts, and total assets (Figures
B and D).

Real Estate and Rental and Leasing
Historically, partnerships classified in the real estate
and rental and leasing sector have dominated the
statistics for both the number of partnerships and

partners. For 2005, this sector included 46.9 percent
of all partnerships and 39.9 percent of all partners
(Figure B). In addition, partnerships classified in this
sector accounted for 13.2 percent of total net income
(loss), 10.9 percent of total receipts, and 22.6 percent
of total assets for all partnerships (Figure D). Part-
nerships within this sector reported positive total net
income (loss) for 12 consecutive years, starting with
1994. Prior to 1994, these partnerships reported total
net losses for most (if not all) years on record.! This
sector is second only to the finance and insurance
sector for both the size of total assets and the size of
total net income (loss); however, for total receipts,
this sector was third after the finance and insurance
sector and the manufacturing sector. Within the real
estate and rental and leasing sector, the real estate
industry group reported 90 percent or more of the
sector’s number of partnerships, number of partners,
total net income (loss), total receipts, and total assets.

Net Rental Real Estate Income (Loss)
Table 4 presents data from Form 8825, Rental Real
Estate Income and Expenses of a Partnership or an
S Corporation. Net rental real estate income (loss)
for all partnerships decreased $10.0 billion to $18.5
billion for 2005 (Figure F). This was the fifth de-
crease in the last decade. Approximately half or $5.4
billion of the $10.0-billion decrease for 2005 was
caused by total real estate rental expenses increasing
more rapidly than gross rents from rental real estate.
Total real estate rental expenses increased $29.8 bil-
lion to $334.2 billion, while gross rents from rental
real estate increased only $24.2 billion to $357.0
billion. An additional $5.4-billion decrease in net
rental real estate income (loss) for all partnerships
was caused by net income (loss) from partnerships,
estates, and trusts decreasing from a $1.0-billion loss
for 2004 to a $6.4-billion loss for 2005 (Table 4).
This year was the eleventh consecutive year
that partnerships reported a positive amount, $18.5
billion, for total net rental real estate income (loss).
Prior to this recent trend, partnerships had not re-
ported a positive amount since 1980. Partnerships
classified in the real estate industry group continued
to report the overwhelming share, $18.6 billion, of
the net rental real estate income (loss) reported for
all partnerships. Within this industry group, lessors
of nonresidential buildings (except miniwarehouses),
other real estate and rental and leasing, and lessors
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Partnership Net Rental Real Estate Income (Loss), by Selected Industrial Group, Tax Years 2004-2005

Change
Industrial grouping 2004 2005
Amount Percentage
(€] 2) 3) “)
All industrie: 28,553,287 18,506,453 -10,046,834 -35.2
FINance and iNSUFANCE...........oocuiiiiiiiiiec e -672,741 -1,163,469 -490,728 -72.9
Real estate and rental and 1€aSiNg........c.ccoiiiiiiiiiiiieie s 27,711,599 18,832,708 -8,878,891 -32.0
REAI ESAE......oviiiiece s 27,544,638 18,555,206 -8,989,432 -32.6
Lessors of residential buildings and dwellings.............ccccereiiiiiieniieniennnen -3,711,920 -5,010,624 -1,298,704 -35.0
Lessors of nonresidential buildings (except miniwarehouses)..............c.c..... 30,464,240 30,532,535 68,295 0.2
Lessors of miniwarehouses and self-storage units...........ccccoeceeieeiieniennen 937,127 931,002 -6,125 -0.7
Lessors of other real estate Property...........cccoviiiiiieiiiieseesee 2,703,465 1,859,286 -844,179 -31.2
Other real estate actiVities..............ooeeeeeeeiiiiieee e -2,848,274 -9,756,993 -6,908,719 -242.6

NOTE: Detail may not add to totals because of rounding.

of residential buildings and dwellings accounted for
most of the net rental real estate income (loss), $30.5
billion, -$9.8 billion and -$5.0 billion, respectively.

LLCs Represent the Largest Entity Type
Partnerships classified themselves into six distinct
entity types: domestic general partnership, domestic
limited partnership, domestic limited liability com-
pany, domestic limited liability partnership, foreign
partnership, or “other” partnership—as well as cer-
tain partnerships that did not indicate an entity type
(Figures G, H, I, and J). (See the “Explanation of
Selected Terms” section for the definitions of various
entity types.)

For 2005, the number of limited liability com-
panies (LLCs) increased 15.4 percent to 1,465,223,
representing 53.0 percent of all partnerships and
surpassing all other entity types for the fourth con-
secutive year (Tables 6 and 8). Prior to 2002, general
partnerships had consistently been the most common
type of partnership. Although the number of general
partnerships increased slightly for the first time in 10
years, from 724,796 in 2004 to 729,379, this type of
partnership decreased 37.5 percent over the last de-
cade, down from a peak of from 1,167,036 for 1995.
In contrast, the number of limited liability companies
increased 1,135.9 percent during the same period,
from 118,559 in 1995 to 1,465,223. The number of
limited partnerships increased 9 of the last 10 years,
increasing 40.1 percent during that period, from
295,304 in 1995 to 413,712.

Even though LLCs were the most prevalent type
of partnership, limited partnerships continued to re-
port the largest share of overall partnership profits.
For 2005, total net income (loss) for limited partner-
ships rose $60.2 billion to $179.9 billion (Table 8).
For the second consecutive year, LLC profits sur-
passed the profits reported by general partnerships.
While partnership profits for both LLCs and general
partnerships continued to increase, profits for LLCs
increased more, from $104.3 billion to 168.5 bil-
lion (61.6 percent). Profits for general partnerships
increased from $76.4 billion to $88.6 billion (15.9
percent). For 2005, the $105.5-billion loss for LLCs
continued to be larger than the combined losses,
$64.7 billion, for both general and limited partner-
ships (Figure I).

The number of partners in limited liability
companies increased as it has each year for over a
decade. (Owners of a limited liability company are
referred to as “members” instead of partners.) In
contrast, the number of partners for both limited and
general partnerships declined. The number of part-
ners in general partnerships has declined for 9 out of
the last 10 years (Figure J). Both general and limited
partnerships that show a profit have about twice as
many partners as those that show a loss. In contrast,
limited liability companies have similar numbers of
partners in partnerships reporting a profit or loss.

For LLCs, the finance and insurance sector re-
ported the largest share of total assets, 41.3 percent,
followed by the real estate and rental and leasing
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Number of Partnerships, by Type of Entity, Tax Years 1998-2005

Number of partnerships
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==& Domestic general partnerships

=& Domestic limited liability partnerships ==€==Other [1]

==&==Domestic limited partnerships

=& Domestic limited liability companies

[1] Data for "other" partnerships include foreign partnerships, as well as partnerships which checked the "other" box, Form 1065, Schedule B, line 1,
Type of Entity, or did not check a box. See Figure H for the number of partnerships for both of these categories; however, note that the number of

foreign partnerships is broken out separately in Figure H.

sector, 29.4 percent (Table 6). The finance and insur-
ance sector accounted for 33.5 percent of the total
net income (loss) for LLCs, while the real estate and
rental and leasing sector accounted for 15.3 percent.
The real estate and rental and leasing sector con-
tinued to account for the largest portion of general
partnerships, limited partnerships, and LLCs, 38.4
percent, 56.0 percent, and 49.4 percent, respectively
(Table 8). In recent years, the second largest share
for the number of partnerships for all three of these
groups was the finance and insurance sector. In
2005, however, the second largest portion of LLC
partnerships was in the construction sector. For
general and limited partnerships, the finance and in-
surance sector remained the second largest category.
(See the “Explanation of Selected Terms” section for
more information on limited liability companies.)

Electronically Filed (ELF) Partnership Returns
Starting in 1986, the Internal Revenue Service (IRS)
offered the option of using electronic media for fil-

ing partnership returns. Beginning in Tax Year 2000,
partnerships with more than 100 partners were re-
quired to file their returns electronically. However,
the IRS could waive the electronic filing rules if a
partnership demonstrated that a hardship would re-
sult from the requirement to file its return electroni-
cally. Also, in some instances, partnerships were
excluded from filing electronically if the software
was unavailable for one or more of the required tax
forms. Additionally, partnerships that met any of the
conditions below were not required to file
electronically.

m  Form 1065 with a foreign address.

m  Returns filed under sections 501(d)(3) or 761(a)
of the Internal Revenue Code.

m  Common trust fund returns filed on Form 1065.
®  Form 1065-B returns (electing large partnerships).

m  Certain fiscal-year returns.
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Number of Partnerships, by Type of Entity and Profit Status, Tax Years 1995-2005

[Number of partnerships are in thousands]

Domestic general Domestic limited Domestic limited . IZ_)ome?sn_c_ Foreign
Total number partnerships partnerships liability companies limited liability partnerships [2] Other [3]
Tax of partnerships [1]
year partnerships . Net Loss - Net Loss . Net Loss . Net Loss . Net Loss . Net Loss
income income income income income income
) (2 ®) “) ®) 6) ) ®) ©) (10) an (12) (13)
1995... 1,581 739 428 157 138 60 59 n.a. n.a. n.a. n.a. n.a. n.a.
1996... 1,654 | [4]672 [4] 365 177 134 110 111 n.a. n.a. n.a. n.a. [4]1 50 [4]33
1997... 1,759 | [4] 660 [4] 335 197 132 178 171 n.a. n.a. n.a. n.a. [4]1 57 [4129
1998... 1,855 649 296 206 137 257 213 17 9 n.a. n.a. 42 29
1999... 1,937 620 278 224 130 318 271 28 14 n.a. n.a. 35 17
2000... 2,058 589 283 215 134 383 335 32 21 1 2 40 21
2001... 2,132 552 263 237 132 429 380 40 29 3 2 40 25
2002... 2,242 514 266 239 138 483 463 47 31 2 1 40 18
2003... 2,375 489 268 233 146 550 542 49 39 2 1 33 22
2004... 2,547 474 251 245 158 632 638 53 36 3 1 35 21
2005... 2,764 486 243 255 159 746 719 60 40 4 1 29 21

n.a.—Data not available. These types of partnerships were not separately identified on the tax return but are included in the totals for all partnerships (column 1).

[1] Prior to 1998, domestic limited liability partnerships were not separately identified on the tax return and were included in the statistics for domestic partnerships as general, limited,
limited liability companies, or other.

[2] Prior to 2000, foreign partnerships were not separately identified on the tax return and were included in the statistics for domestic partnerships as general, limited, limited liability
companies, limited liability partnerships, or other.

[3] Other partnerships are those which checked the "other" box, Form 1065, Schedule B, line 1, Type of Entity, or did not check a box. Prior to 1996, other partnerships were not
separately identified on the tax return and were included in the statistics for partnerships as general, limited, or limited liability companies.

[4] Data corrections from prior-year publications of these data.

NOTES: Detail may not add to totals because of rounding. Limited liability companies, limited liability partnerships, and foreign partnerships are discussed in the Explanation of
Selected Terms section. Net income or loss refers to "total net income or loss." Breakeven returns are included in the "loss" columns.

Partnership Total Net Income or Loss, by Type of Entity and Profit Status, Tax Years 1995-2005

[Money amounts are in billions of dollars]

Domestic general Domestic limited Domestic limited . [.)omejstu.:. Foreign
Total net partnerships partnerships liability companies limited ha.‘blllty partnerships [2] Other [3]
Tax . partnerships [1]
income
year (loss) . Net Loss . Net Loss . Net Loss . Net Loss . Net Loss . Net Loss
income income income income income income
W) 2 3 “) 5) (6) 0] (8) ©) (10) an (12) (13)
1995... 106.8 98.4 29.0 70.2 37.7 10.0 5.2 n.a. n.a. n.a. n.a. n.a. n.a.
1996... 145.2 102.1 28.5 97.7 423 24.4 12.0 n.a. n.a. n.a. n.a. 4.0 0.1
1997... 168.2 103.8 24.0 109.0 46.1 40.1 23.0 n.a. na. na. n.a. 9.4 1.0
1998... 186.6 95.5 22.8 117.4 51.1 58.7 34.1 141 1.1 n.a. n.a. 12.2 22
1999... 228.4 95.7 21.2 135.9 484 82.7 48.0 213 0.9 n.a. n.a. 12.8 14
2000... .| 269.0 98.8 20.5 146.4 495 112.0 64.3 245 2.0 9.7 1.7 18.6 3.1
2001 276.3 104.7 211 158.4 57.5 130.3 83.3 28.7 22 11.3 3.1 12.6 25
2002... 270.7 96.9 18.6 146.8 54.3 135.9 87.3 313 27 13.9 3.2 15.0 3.0
2003... 301.4 83.6 15.7 158.7 51.9 155.9 91.6 36.6 24 17.5 3.1 16.2 25
2004... 384.7 91.4 14.9 177.2 57.6 205.4 101.1 44.4 2.6 30.9 29 17.0 23
2005... 546.2 103.0 14.5 230.1 50.2 273.9 105.5 53.2 3.0 36.3 2.6 271 1.7

n.a.—Data not available. These types of partnerships were not separately identified on the tax return but are included in the totals for all partnerships (column 1).

[1] Prior to 1998, domestic limited liability partnerships were not separately identified on the tax return and were included in the statistics for domestic partnerships as general, limited,
limited liability companies, or other.

[2] Prior to 2000, foreign partnerships were not separately identified on the tax return and were included in the statistics for domestic partnerships as general, limited, limited liability
companies, limited liability partnerships, or other.

[3] Other partnerships are those which checked the "other" box, Form 1065, Schedule B, line 1, Type of Entity, or did not check a box. Prior to 1996, other partnerships were not
separately identified on the tax return and were included in the statistics for partnerships as general, limited, or limited liability companies.

NOTES: Detail may not add to totals because of rounding. Limited liability companies, limited liability partnerships, and foreign partnerships are discussed in the Explanation of
Selected Terms section. Net income or loss refers to "total net income or loss." Breakeven returns are included in the "loss" columns.
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Number of Partners, by Type of Entity and Profit Status, Tax Years 1995-2005

[Number of partners are in thousands]

Domestic general Domestic limited Domestic limited . l?omofstu.:. Foreign
Total partnerships partnerships liability companies limited liability partnerships [2] Other [3]
Tax partnerships [1]
number of
year partners . Net Loss . Net Loss . Net Loss . Net Loss . Net Loss . Net Loss
income income income income income income
()] 2) 3) “) ®) (6) ) ®) ©) (10) an (12) (13)
15,606 2,897 1,772 6,378 3,846 491 222 n.a. n.a. n.a. n.a. n.a. n.a.
15,662 3,023 1,543 6,457 3,568 634 401 n.a. n.a. n.a. n.a. 25 11
16,184 2,837 1,577 6,924 3,243 855 669 n.a. n.a. n.a. n.a. 61 16
15,663 2,602 1,089 6,761 2,564 1,128 750 99 43 n.a. n.a. 399 227
15,353 2,465 1,025 6,767 2,177 1,298 969 153 53 n.a. n.a. 360 85
13,660 2,463 1,127 4,713 1,755 1,440 1,259 211 119 81 30 234 227
14,232 2,267 996 4,454 2,569 1,739 1,493 233 107 71 22 199 80
14,328 2,089 870 4,455 2,464 2,005 1,733 247 97 79 10 220 48
14,108 1,892 972 4,317 1,945 2,242 1,984 245 142 43 35 221 70
15,557 1,803 879 4,539 2,485 2,620 2,330 288 145 53 50 287 78
16,212 1,785 888 4,943 2,004 2,961 2,680 299 166 117 65 205 100

n.a.—Data not available. These types of partnerships were not separately identified on the tax return but are included in the totals for all partnerships (column 1).

[1] Prior to 1998, domestic limited liability partnerships were not separately identified on the tax return and were included in the statistics for domestic partnerships as general, limited,
limited liability companies, or other.

[2] Prior to 2000, foreign partnerships were not separately identified on the tax return and were included in the statistics for domestic partnerships as general, limited, limited liability
companies, limited liability partnerships, or other.

[3] Other partnerships are those which checked the "other" box, Form 1065, Schedule B, line 1, Type of Entity, or did not check a box. Prior to 1996, other partnerships were not
separately identified on the tax return and were included in the statistics for partnerships as general, limited, or limited liability companies.

NOTES: Detail may not add to totals because of rounding. Limited liability companies, limited liability partnerships, and foreign partnerships are discussed in the Explanation of
Selected Terms section. Net income or loss refers to "total net income or loss.” Breakeven returns are included in the "loss" columns.

There were 279,150 partnerships that filed elec-
tronically for 2005, an increase of 63.6 percent from
the 170,579 returns for 2004. These partnerships
represented 5.5 million partners for 2005, an increase
from 5.1 million partners for 2004. In addition, the
electronically filed returns for 2005 represented 10.1
percent of all partnerships, 33.8 percent of all part-
ners, 11.6 percent of total assets, and 14.0 percent of
total net income (loss).

also decreased from $394.1 million in 2004 to 371.1
million. In contrast, total assets increased from $18.3
billion for 2004 to $20.1 billion.

Data Sources and Limitations
Tax Year 2005 statistics are estimates based on a
stratified probability sample of 44,241 returns se-
lected from a population of 2,949,576 partnerships.3
Tax Year 2005 covers returns processed by the IRS
during Calendar Year 2006. All partnerships engaged
in business in, or having income from sources within,
the United States were required to file either Form
1065, U.S. Partnership Return of Income, or Form
1065-B, U.S. Return of income for Electing Large
Partnerships, to report income or loss, deductions,
tax credits, and other tax-related items generated by
the partnership. The statistics are only for active
partnerships, which are defined as those that reported
any items of income or deduction derived from a
trade or business, or from rental or portfolio income.
The population was stratified into classes based
on industry, type of return, size of total assets, and

Electing Large Partnerships

Form 1065-B, U.S. Return of Income for Electing
Large Partnerships, was introduced for Tax Year
1998. Unlike a regular partnership that reports the
partners’ allocated shares of income, gain, loss, de-
ductions, or credits to each partner, an electing large
partnership combines most items at the partnership
level and passes through the net amounts to part-
ners. For 2005, only 106 partnerships filed Form
1065-B, which was a slight increase from the 94 filed
for 2004. The number of partners decreased from
53,231 for 2004 to 31,565. Total net income (loss)

3 For details on the sample design, see McMahon, Paul (2003), “Sample Design Revisions in the Wake of NAICS an Regulatory Changes,” Proceedings of the Section on
Survey Research Methods, American Statistical Association.
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size of certain receipt or income amounts from both
ordinary business income (loss) and portfolio income
(loss). Returns were selected from these classes at
various probabilities ranging from 0.09 percent to
100 percent, and were weighted to represent the total
population. There were 1,187 sampled returns that
were ruled “out of scope” because they had no activ-
ity or duplicated other returns already in the study.
This resulted in a final sample of 43,054 returns, and
an estimated overall active population of 2,763,625.

Because the data presented in this article are
based on a sample of returns, they are subject to
sampling error. To properly use the data, the mag-
nitude of the potential sampling error needs to be
known. Coefficients of variation (CVs), the ratio of
an estimate’s standard error to the estimate, are used
to measure this magnitude. Figure K presents the
coefficients of variation for certain money amounts,
for selected industrial sectors. The estimate is judged
more reliable when the coefficient of variation is
smaller.

Explanation of Selected Terms

Assets and liabilities—A partnership was re-
quired to provide balance sheet information, in gen-
eral, only if it had total receipts of $250,000 or more
and total assets of $600,000 or more. The assets and
liabilities of partnerships that did not provide this in-
formation were not estimated. If partnership provided
balance sheet data in a format of its own, instead of
that provided on the return form, an effort was made
during data collection to associate the amounts pro-
vided with the items on the partnership balance sheet.

Business receipts—Business receipts represent
the gross receipts or sales less returns and allowances
from trade or business income. Business receipts
were not adjusted to include rental real estate activ-
ity, which was separately reported on the partnership
return. This activity is the largest component of gross
receipts for industry groups such as manufacturing.

Electing large partnerships—Partnerships that
had 100 or more partners in the preceding year could
elect to file Form 1065-B, U.S. Return of Income
for Electing Large Partnerships, in lieu of the more
general Form 1065. Unlike a regular partnership
that reports the partners' allocated shares of income,
gain, loss, deductions, or credits to each partner, an
electing large partnership combines most items at the
partnership level and passes through net amounts to
partners.

Electronically filed (ELF) partnerships—Certain
partnerships with more than 100 partners were re-
quired to file their returns electronically. ELF returns
are submitted via electronic media in lieu of paper
returns and are verified for mathematical consistency
on submission.

Partnership Coefficients of Variation for Industrial
Sector and Selected Items, Tax Year 2005

[Coefficients of variation are percentages]

Coefficients of variation

Industrial sector Number Total Total Total

of . .
. assets | income |deductions
partnerships

(0] (03] ®) )

All industries 0.32 0.15 0.20 0.21
Agriculture, forestry, fishing, and hunting........... 4.90 4.46 3.97 4.05
Mining 9.65 1.63 1.51 1.71
Utilities 2273 1.25 0.50 0.52
Construction 3.43 244 1.27 1.29
Manufacturing 6.67 0.62 0.38 0.40
Wholesale trade 6.76 1.27 0.81 0.82
Retail trade 4.10 1.34 1.04 1.04
Transportation and warehousing........................] 7.99 1.95 1.63 1.63
Information 5.66 0.48 0.63 0.70
Finance and insurance. 2.76 0.20 1.26 1.41
Real estate and rental and leasing 0.67 0.64 2.07 212
Professional, scientific, and technical services... 3.68 2.32 1.12 1.21
Management of companies............cccccoevicennnnn 10.20 1.48 2.98 3.39
Administrative and support and waste

management and remediation services........... 7.59 3.83 252 2.58
Educational services 15.10 9.09 11.73 12.13
Health care and social assistance 2.84 2.80 1.30 1.35
Arts, entertainment, and recreation... 7.87 3.85 3.61 3.62
Accommodation and food services... 4.32 2.49 2.08 2.10
Other service 6.58 8.86 5.45 524
Nature of business not allocable......................... 33.16 53.73 42.94 38.72

Coefficients of
Item [1] variation—continued
All industries
)

Number of partnerships............ccccovvicnnneenn 0.32
Number of partners...........cccoeiernicnncnnn 1.63
Total assets 0.15
Total income 0.20
Business receipt 0.18
Total deduction: 0.21
Cost of goods sold 0.26
Interest paid 0.63
Taxes and license: 0.52
Depreciation 0.73
Ordinary business income... 0.57
Ordinary business loss. 1.31
Interest income 0.72
Portfolio income (loss) distributed directly

to partner: 0.70
Net rental real estate income... 1.91
Net rental real estate loss.... 276
Other net rental income............cccccocovviniinnnn ] 4.49
Other net rental loss 6.96
Total net income (10SS)..........ccoveveurvevcrrneccncnnns 0.79
Total income (loss) minus total deductions

available for allocation..............cccccovriirinininn. ] 1.38
Total receipt 0.32

[1] All data items are displayed in Table 1, except for Total income (loss) minus total deductions
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Foreign partnerships—Partnerships not created
or organized in the United States, or under the law of
the United States or of any state, are foreign partner-
ships. In general, if a foreign partnership has gross
income from trade or business within the United
States or has gross income derived from sources
within the United States, it must file a partnership
return.

Limited liability companies—A limited liability
company (LLC) is an entity formed under State law
by filing articles of organization as an LLC. Limited
liability companies that choose to be taxed as part-
nerships file Form 1065, U.S. Partnership Return of
Income. The Schedule B, Other Information, has a
question to identify LLCs. Limited liability compa-
nies combine the corporate characteristics of limited
liability for all members with the passthrough tax
treatment of a partnership. (The owners of an LLC
are called members, not partners.) These businesses
offer more organizational flexibility than S corpora-
tions (S corporations pass through their incomes,
gains and losses, deductions, and credits to their
partners for tax purposes, like partnerships). For ex-
ample, unlike S corporations, LLCs are not limited
in the number and type of owners. Unlike partners
in limited partnerships, all members of LLCs have
limited liability protection, even if they actively par-
ticipate in the management of the business. In some
cases, LLCs file as sole proprietorships on individual
income tax returns or as corporations on corporation
income tax returns. LLC data reported on these re-
turns were not included in this article.

Limited liability partnerships—A limited liability
partnership (LLP) is formed under a State limited li-
ability partnership law. Limited liability partnerships
file Form 1065, U.S. Partnership Return of Income.
They were identified by their responses to a question
on Form 1065, Schedule B, Other Information. Orga-
nizationally, LLPs are available in some States, only
for professional partnerships, such as law firms or ac-
counting firms. A partner in an LLP receives liability
protection from the actions of other partners, but is
liable for the partnership debts as well as for the con-
sequences of his or her own actions.

Nonrecourse loans—Nonrecourse loans are
those liabilities of the partnership for which no part-
ner bears the economic risk of loss.

North American Industry Classification System—
Starting with the 1998 partnership study, data were
classified using the North American Industry Classi-

fication System (NAICS). NAICS replaced the Stan-
dard Industry Classification system (SIC). Like the
SIC, NAICS is a hierarchical system that classifies
businesses, including partnerships, into “sectors,”
“subsectors,” “industry groups,” and “industries.”
SIC used the terms “industrial division,” “major
group,” and “industry.” Although the complete
NAICS system uses twenty sectors, for presentation
purposes, the partnership data in the Tax Year 1998
through Tax Year 2001 articles were grouped into ten
“industrial divisions” in order to more easily com-
pare NAICS data to SIC data. Beginning with the
Tax Year 2002 article, the “industrial division” was
dropped, and the partnership data have been grouped
into the same twenty “industrial sectors” used in the
NAICS system, except for the exclusion of “public
administration” and the addition of “nature of busi-
ness not allocable.” Businesses are only classified in
the “nature of business not allocable” sector when a
more specific activity cannot be identified from the
return. Data within these industrial sectors are clas-
sified in “industrial groups.” The most detailed clas-
sification in these tabulations is the “industry.” The
20 sectors used in this article are listed below.

Agriculture, forestry, fishing, and hunting
Mining
Utilities

Construction

Manufacturing
Wholesale trade
Retail trade

Transportation and warehousing

Information

Finance and insurance

Real estate and rental and leasing
Professional, scientific, and technical services

Management of companies (holding companies)

Administrative and support and waste manage-
ment and remediation services

m  Educational services
m  Health care and social assistance

m  Arts, entertainment, and recreation
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m  Accommodation and food services
Other services

m  Nature of business not allocable

In addition, for 2002, the 1997 NAICS classifica-
tion system was revised. The new version included
a revised structure for both the construction and in-
formation sectors and additional detail for the retail
trade sector. The North American Industry Classi-
fication publication contains appendices comparing
the 2002 NAICS United States structure to the 1997
NAICS United States structure.*

Partnership industries were determined based on
which activity gave the business its largest percent-
age of “total receipts.” Total receipts, for industry-
coding purposes only, were defined as the sum of:

m  gross receipts or sales less returns and allow-
ances (i.e., "business receipts" in the statistics);

®  ordinary income from other partnerships, estates,
and trusts;

® net farm profit;

® net gain from Form 4797;

m  other income (Form 1065, page 1, line 7);
m  other gross rental income;

B interest income;

m  dividend income;

m royalties;

® net short-term capital gain;

®  net long-term capital gain;

® net section 1231 gain;

m  other income (Form 1065, page 3, line 11);
m  gross rents from rental real estate;

® net gain from the disposition of property from
rental real estate activities; and

® net income from rental real estate activities from
partnerships, estates, and trusts in which the part-
nership is a partner or beneficiary.

(Total receipts for partnership industry coding pur-
poses differ from total receipts used elsewhere in this
article and are defined under Total receipts in this
section.)

Name changes for 2004—Schedule K, Part-
ners’ Distributive Share Items, and Schedule K-1,
Partner s Share of Income, Deductions, Credits, etc.,
were changed extensively in 2004. Many of the
items on the schedules were redefined which resulted
in numerous name changes. Those name changes
were carried forward to the text, figures, and tables in
2004. For further information concerning Tax Year
2004 name changes, see “Name Changes for 2004
in the “Explanation of Selected Terms” section of
the “Partnership Returns, 2004,” Statistics of Income
Bulletin, Fall 2006, Volume 26, Number 2.

Partner—Partners can be individuals, corpora-
tions, other partnerships, or any other legal entity.
Partners are classified as either general or limited.
General partners are those who assume liability for
the partnership’s debts and losses. Limited partners
are those whose liability in the partnership is limited
to their investments. By definition, a partnership
must have at least two partners, at least one of which
must be a general partner. A general partnership is
composed entirely of general partners. A limited part-
nership has at least one general partner and one or
more limited partners.

Partnerships—A partnership is a relationship
between two or more entities or persons who join to
carry on a trade or business, with each partner con-
tributing money, property, labor, or skill, and each
expecting to share in the profits and losses. Every
partnership that engages in a trade or business or has
income from sources in the United States must file an
annual information return, Form 1065, U.S. Partner-
ship Return of Income, or Form 1065-B, U.S. Return
of Income for Electing Large Partnerships, with the
Internal Revenue Service, showing the partnership’s
taxable income or loss for the year. A partnership
must file this return even if its principal place of
business is outside the United States and even if all
of its members are nonresident aliens.

Total net income (loss)—Through Tax Year 1986,
amounts for total net income (loss) were reported

4 For further information about the North American Industry Classification System, including background, format, and detailed descriptions of the activities included in
each classification, see North American Industry Classification System, United States, Executive Office of the President, Office of Management and Budget,

http://www.ntis.gov/naics.
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on the Form 1065 as “ordinary income (loss).” After
tax law changes and tax form revisions in 1987, Sta-
tistics of Income studies began computing a similar
total figure as the sum of:

m  ordinary business income (loss);

m interest income;

m  dividend income;

m royalties;

® net rental real estate income (loss); and

®  other net rental income (loss).

The sum of these components is a measure of
overall partnership profits or losses, which enable
comparisons with total net income (loss) reported for
years before 1987. The profit status of a partnership
is determined based on the sum of these six amounts.
Partnerships where the sum of these six amounts
equals zero are included with loss partnerships. For
2004, the definition of total net income (loss) was
revised because other portfolio income (loss) was
excluded since it was no longer reported separately
on Schedule K, but was included on Schedule K,
line 11, other income (loss). This resulted in the
2004 total net income (loss) being understated by
that amount when compared to years prior to 2004.
However, this understatement was small since, for
2003, other portfolio income (loss) for all partner-
ships was only $3.1 billion or 1.0 percent of the
$301.4 billion reported for total net income (loss).

Total receipts—Total Receipts is computed for
the statistics to reflect similar computations pub-
lished in other Statistics of Income (SOI) studies. It
is the sum of positive income received by partner-
ships for the specific items listed below (negative
amounts or losses are included in the statistics as
deduction items):

W gross receipts or sales less returns and allow-
ances (i.e., "business receipts" in the statistics);

®  ordinary income from other partnerships, estates,
and trusts;

m  farm net profit;

® net gain from Form 4797;

m  other income (Form 1065, page 1, line 7);
m net rental real estate income;
m  other net rental income;

B interest income;

m  dividend income;

m  royalties;

® net short-term capital gain;
® net long-term capital gain;

® net section 1231 gain; and

m  other income (Form 1065, page 3, line 11).

Total receipts in Bulletin Table 7 differ from the
total receipts presented in Table 11 in Historical Data
Tables, available on Tax Stats Web site (see address
below). Table 11 excludes certain income items allo-
cated directly to partners (such as net short-term and
long-term capital gains, net gain under Internal Rev-
enue Code section 1231, and other income (Schedule
K, Line 7)).

Additional Tabular Data on Tax Stats

For additional Tax Year 2005 partnership tabular data
by size of total assets for all partnerships, general
partnerships, limited partnerships, and limited li-
ability companies, see the Partnership section of the
Tax Stats Web site: www.irs.gov/taxstats/index.html.
This site also includes detailed tabular data on part-
nership returns for prior years, as well as information
on filing requirements, sample designs, an explana-
tion of terms, and links to other SOI studies.
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Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Group, 2005

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Agriculture, forestry, fishing, and hunting

Iltem Al . - . S.u.p‘port
industries Total Crop Animal Forestry and |Fishing, hunting,| activities for

production production logging and trapping | agriculture and

forestry

) (2 ®) “4) ®) (6) )
Number of partnership: 2,763,625 127,605 71,967 40,075 6,701 1,308 7,555
Number of partner: 16,211,908 445,761 266,240 119,849 32,405 6,528 20,739
Total assets 13,734,256,305 110,982,396 40,610,520 37,030,543 27,568,995 716,819 5,055,519
Income and deductions from a trade or business:

Total income 3,553,589,456 28,747,225 7,231,357 9,632,397 3,091,633 1,593,256 7,198,582
BuUSINESS receipts..........ccocviiiiiiiiiiiciccciseccce 3,280,057,197 22,535,845 3,733,903 7,542,846 2,729,810 1,539,749 6,989,538
Ordinary income from other partnerships and fiduciaries.. 74,562,696 416,223 126,810 142,707 * 123,957 * 17,924 * 4,824
Farm net profit.. 4,677,412 4,584,191 3,058,404 1,491,496 * 1,840 0 * 32,451
Net gain, noncapital assets 13,554,033 594,094 180,289 364,902 30,799 * 8,653 9,451
Other iNCOME........ccoiiiiiciciii e 180,738,118 616,872 131,952 90,446 205,227 * 26,930 162,318

Total deduction 3,244,612,319 28,783,757 6,393,887 10,162,479 3,447,527 1,509,433 7,270,431
Cost of good sold [1]....ccccueuiiiiiiiiiiiicicciiie 1,975,816,361 15,071,442 2,222,318 5,852,894 1,602,325 * 763,977 4,629,927

Inventory, beginning of year.............cccccccoeinniicicne. 183,499,132 1,307,708 115,216 664,348 * 108,142 * 57,675 362,327

Purchases..........cccocviiiiiiiiiiiccccc 1,328,185,749 10,826,299 1,254,878 4,284,818 931,781 * 485,688 3,869,134

Cost Of [@DOT ... 80,010,457 787,488 227,511 242,637 106,360 * 94,777 116,203

Additional inventory costs (section 263A)...................... 21,841,617 100,108 * 4,017 * 3,457 * 20,337 * 2,189 * 70,108

Other COSS........cucuiiiiiiiiiicic e 588,093,699 3,607,525 784,569 1,344,431 599,462 * 208,223 670,840

Less: Inventory, end of yea 228,775,948 1,557,687 163,873 686,797 163,756 * 84,575 458,685
Salaries and Wages............cccoecieiririciiiiniieieceese e 293,216,548 1,639,995 334,417 363,725 244,722 55,357 641,774
Guaranteed payments to partners.............cccceeerveniecrenens 36,717,580 917,847 327,161 325,914 156,986 * 30,629 77,156
Rent paid........ccoooiiiiiici 55,895,492 291,648 133,116 56,487 11,157 12,054 78,834
Interest Paid..........occciiiiiiicc s 103,453,348 738,643 132,403 130,657 302,311 81,765 91,507
Taxes and liCENSES...........cccociiririiiiiiicciee e 46,896,065 330,409 71,678 63,789 81,625 15,499 97,819
Bad debts.........ccocucinnne. 15,256,780 6,730 2,478 * 1,052 * 942 299 1,961
Repairs and maintenance 17,265,523 371,688 91,785 80,057 65,616 28,286 105,944
Depreciation............ccccciiiiniriicccceee e 70,834,176 873,400 139,914 299,432 80,305 71,063 282,685
Depletion....... ..o 815,433 5,056 0 0 5,056 0 0
Retirement plans, etc..........cooeviiciiciine 8,419,160 21,995 4,779 4,448 5,019 410 7,338
Employee benefit programs. 20,050,163 65,188 16,862 16,272 12,779 * 4,201 15,073
Net loss from other partnerships and fiduciaries 23,744,327 531,525 46,723 163,096 150,569 * 27,123 * 144,013
Farm net loss.... 4,260,904 3,808,989 1,953,330 1,781,631 59,275 0 * 14,754
Net loss, noncapital assets 2,992,837 26,988 * 100 24,545 648 *9 * 1,687
Other dedUCtions............cciiiiiiriiicicie e 568,977,626 4,082,213 916,821 998,479 668,193 418,761 1,079,959

Ordinary business income (loss).... 308,977,137 -36,532 837,470 -530,083 -355,894 83,823 -71,849
Net income.........ccceeueuues 444,601,621 6,043,282 3,133,065 1,864,180 415,505 198,548 431,984
LOSS. ..ottt 135,624,484 6,079,814 2,295,595 2,394,262 771,399 * 114,725 503,833

Portfolio income (loss) distributed directly to partners... 535,267,067 2,528,476 772,636 726,359 819,496 152,685 57,301
Interest iNCOME...........ccuiuiiiiiiiiiiccccee 133,742,088 571,277 134,889 118,305 280,611 10,746 26,726
Dividend iNCOME...........ccccucuiiiniriiiiicicccciee 65,013,094 83,811 44,738 19,150 9,317 * 3,296 * 7,309
Royalties.......ccccevrccrcnne. 16,296,768 261,693 77,353 98,202 82,283 0 * 3,855
Net short-term capital gain (loss) 42,563,416 230,016 801 5,684 * 222,773 0 * 758
Net long-term capital gain (loss). 277,651,703 1,381,679 514,854 485,018 224,512 * 138,643 * 18,653

Net rental real estate i (loss) 18,506,453 627,096 560,311 20,987 34,377 0 11,420
Net iNCOME. ... 87,034,416 764,884 616,043 87,360 38,186 0 * 23,294
Loss. FO OO O PSSO UO OO PE OO TRt 68,527,963 137,789 55,733 66,373 * 3,809 0 * 11,874

Other net rental income (loss) 3,674,564 182,467 167,613 * 3,814 8,814 * 2,803 * 577
Net income. 7,240,732 196,413 175,381 * 3,843 11,713 * 2,803 * 2,674
LOSS...iiiie s 3,566,168 * 13,946 * 7,768 * 29 * 2,898 0 * 3,250

Total net income (loss) [2] 546,210,103 1,689,812 1,822,374 -269,625 59,509 100,669 -23,115
Net iNCOME. ... 723,605,859 7,273,121 3,822,641 2,072,339 695,542 207,965 474,634
LOSS. ...t 177,395,756 5,583,309 2,000,267 2,341,964 636,033 * 107,296 497,749

Footnotes at end of table.
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Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,

Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Mining Construction
" Support .
tem Total Oiland gas Other mining activi‘t)i‘:zs for Utilities Total COnst}'UFthﬂ of
extraction mining buildings
®) ©) (19) an (12) (13) (14)
Number of partnership: 28,205 22,843 3,635 1,727 2,897 182,153 83,438
Number of partner: 529,022 435,907 82,558 10,557 84,674 492,612 229,419
Total assets 172,750,722 149,413,019 18,873,669 4,464,034 218,554,642 270,316,191 177,932,511
Income and deductions from a trade or business:

Total incom 88,716,151 66,740,540 17,364,429 4,611,182 165,760,882 281,671,190 181,171,504
BUSINESS receipts.........cccciiciririciciiieccccc 83,683,947 62,581,220 16,677,634 4,425,093 161,582,168 275,608,831 177,381,642
Ordinary income from other partnerships and fiduciaries.. 2,066,542 1,847,421 * 139,716 * 79,404 1,346,045 2,961,457 2,016,002
Farm net profit.. * 563 * 563 0 0 0 * 149 0
Net gain, noncapital assets 1,284,006 1,245,088 30,859 8,060 363,027 453,665 274,678
Other INCOME........cuiiiiciiiiie s 1,681,093 1,066,248 516,221 98,624 2,469,642 2,647,088 1,499,183

Total deduction 59,863,033 39,349,588 16,401,003 4,112,441 164,027,937 255,688,386 163,957,817
Cost of good sold [1]......cceiiiiiiiiiiiciciiiiiiees 34,945,614 20,273,190 12,068,687 2,603,737 128,767,498 207,804,920 136,680,285

Inventory, beginning of year..............cccooiiiiicinnne. 1,375,569 160,389 961,804 253,376 1,980,999 41,557,364 30,408,037

PUrchases..........ccouviiiccciiniiiicccccce 15,778,793 11,616,549 2,502,479 1,659,765 99,371,642 78,550,224 55,316,499

Cost of [abOr........cocoiiiiiiccicice 2,347,401 435,037 1,651,682 260,682 224,454 14,753,136 4,330,987

Additional inventory costs (section 263A)...................... 240,578 * 62,008 177,877 694 * 2,117,632 8,817,774 6,791,411

Other costs.........c.ccvureucrcnnn. 17,042,687 8,265,750 7,984,813 792,124 27,613,499 116,394,401 79,826,083

Less: Inventory, end of yea 1,839,415 266,543 1,209,968 362,903 2,540,727 52,701,680 40,322,732
Salaries and wages.. 1,797,473 898,666 497,065 401,742 1,713,300 8,600,627 4,072,329
Guaranteed payments to partners............cccccceeveeccrcrennne 235,571 164,571 32,545 38,455 226,432 2,107,397 813,646
Rent paid........cooiiiiiiiiiiic 317,355 151,259 113,352 52,743 571,367 982,486 410,538
Interest paid..........cccoeoiiiiiiiiii 1,685,755 1,282,485 363,766 39,504 4,865,558 2,922,311 1,563,239
Taxes and liICENSES...........cccoeiviniiiriciiiieiceece s 2,612,461 2,094,370 473,962 44,129 808,222 1,542,881 630,627
Bad debts.........coiiiiiii 33,456 13,361 16,305 3,790 172,943 174,208 49,178
Repairs and maintenance..............ccooceereneneens 568,269 378,153 154,245 35,871 585,919 677,675 236,107
Depreciation............cccciiiiciiiricicciceeee e 3,176,677 2,711,392 294,289 170,997 4,336,287 1,395,181 386,735
Depletion.........coouviiciciiiiiic 732,986 98,608 630,738 3,640 * 41,725 * 1,845 0
Retirement plans, etc..........ccoociiiiiiiniiis 56,614 15,302 37,482 3,830 116,804 175,653 104,297
Employee benefit programs 301,060 121,509 147,746 31,805 203,488 412,626 181,694
Net loss from other partnerships and fiduciaries 568,794 387,556 * 150,464 * 30,775 344,596 424,343 235,788
Farm net loss...... 18,263 * 12,688 * 5,575 0 0 * 27,309 0
Net loss, noncapital assets 136,406 131,837 * 4,217 * 352 149,544 66,755 11,538
Other deductions............ccccceviviiiniicciciiinie 12,676,278 10,614,641 1,410,566 651,072 21,124,254 28,372,171 18,581,818

Ordinary business income (loss) 28,853,118 27,390,952 963,426 498,740 1,732,945 25,982,804 17,213,686
Net iNCOME. ..o 33,789,146 31,154,015 1,968,206 666,926 9,001,360 32,164,395 20,377,043
LOSS... ettt 4,936,028 3,763,063 1,004,780 168,185 7,268,414 6,181,591 3,163,357

Portfolio income (loss) distributed directly to partners... 6,930,333 6,335,210 470,290 124,834 3,832,938 3,990,951 1,835,813
Interest iNCOME.........cooooiiiiiiiiiiiiicccc e 1,007,230 882,785 105,335 19,110 1,711,295 875,876 455,723
Dividend INCOME..........cccooiiiiiiiiiiiii e 181,725 161,767 18,425 * 1,533 23,746 68,819 43,442
Royalties.........coovicccciinininne 4,031,561 3,951,492 71,567 * 8,502 860 136,763 * 2,024
Net short-term capital gain (loss) 89,240 72,453 * 4,074 * 12,713 51,169 56,151 -19,181
Net long-term capital gain (loss) 1,620,577 1,266,714 270,889 * 82,975 2,045,868 2,853,342 1,353,804

Net rental real estate income (loss) 30,605 21,642 2,515 * 6,448 *-272 211,128 52,620
Net inCome.........cocuiiiiiiiiiicccccee 39,747 27,772 5,402 * 6,573 50 593,002 301,427
Loss e 9,142 6,130 * 2,887 * 125 * 322 381,874 248,807

Other net rental income (loss) 31,013 5,728 11,789 * 13,496 * 8,337 -1,071 -5,741
Net inCome.........cccuiiiiiiiiicccce 34,678 8,073 13,109 * 13,496 * 8,337 9,747 4,832
Loss e * 3,665 * 2,345 * 1,321 0 0 * 10,819 * 10,573

Total net income (loss) [2] 34,135,252 32,414,365 1,173,057 547,830 3,476,911 27,274,319 17,761,754
Net iNCOME. ... 38,787,762 35,920,028 2,152,956 714,778 9,432,435 33,480,372 20,978,697
LOSS. ...t 4,652,511 3,505,663 979,899 166,948 5,955,524 6,206,054 3,216,943

Footnotes at end of table.
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Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Construction—continued

Heavy and civil engineering construction Special trade contractors
ltem Foundation
. Other heavy and ! .
Total Utility syst-em Le.mld. civil engineering Total st.rulcture, an.d Electrical
construction subdivision . building exterior|  contractors
construction contractors
(15) (16) (17) (18) (19) (20) (21)
Number of partnership: 33,023 1,756 29,160 2,107 65,692 14,046 3,990
Number of partner: 111,728 4,885 101,750 5,093 151,465 31,112 8,551
Total assets 75,280,111 2,314,687 62,981,131 9,984,293 17,103,569 3,024,535 2,397,434
Income and deductions from a trade or business:

Total incom 52,146,204 3,773,947 29,708,989 18,663,268 48,353,483 10,856,489 5,807,400
BUSINESS receipts.........cccociiciviriciciiieccec 50,334,524 3,752,181 28,209,795 18,372,548 47,892,665 10,808,274 5,764,723
Ordinary income from other partnerships and fiduciaries.. 919,189 4,588 893,327 21,274 * 26,266 * 987 * 559
Farm net profit.. * 149 0 * 149 0 0 0 0
Net gain, noncapital @ssets...........ccccocevveieiencniniccnen | 100,262 7,198 42,557 50,508 78,725 12,560 3,555
Other INCOME........cuiiiiciiiiie s 792,079 9,980 563,161 218,938 355,826 34,668 38,563

Total deduction 46,423,653 3,448,893 25,318,103 17,656,656 45,306,916 9,974,634 5,476,888
Cost of good sold [1]......cceiiiiiiiiiiiciciiiiiicics 38,539,855 2,917,058 20,278,557 15,344,240 32,584,781 7,484,776 4,240,351

Inventory, beginning of year..............cccooiiiiiicnnnne. 10,415,230 * 64,254 10,276,511 74,465 734,097 107,405 33,816

PUrchases..........ccouiuiiiciiiiiniiccccce 10,084,130 604,082 7,038,060 2,441,987 13,149,595 3,445,144 1,212,276

Cost of [abOr........cocoiiiiiiccicice 2,743,269 583,075 66,816 2,093,378 7,678,880 1,728,082 1,079,773

Additional inventory costs (section 263A)...................... 1,474,756 * 236,040 1,159,226 * 79,490 551,607 * 162,279 * 34,847

Other COStS........cciiiiiiiiiicccceece 25,186,892 1,513,216 12,903,052 10,770,623 11,381,426 2,195,716 1,899,906

Less: Inventory, end of year.. 11,366,943 * 83,609 11,167,630 115,703 1,012,005 153,850 20,266
Salaries and wages...........ccccoeeueiviriricciiiinininns 1,100,630 130,999 444,475 525,157 3,427,668 609,070 440,181
Guaranteed payments to partners............cccccceeveeccrcrennne 254,660 30,429 155,848 68,383 1,039,091 209,478 85,069
Rent paid........cooiiiiiiiii 110,516 18,937 33,118 58,461 461,432 73,542 40,026
Interest paid..........cccoeoiiiiiiiiii 1,019,646 22,440 867,723 129,482 339,426 38,488 39,195
Taxes and liICENSES...........cccoeiviriiiriciiiecccccc e 324,973 25,387 211,606 87,981 587,281 118,061 53,724
Bad debts.........coiiiiiii 44,688 11,248 29,094 4,346 80,341 13,365 5,012
Repairs and maintenance..............ccoceeeereneneens 161,615 13,710 88,185 59,720 279,953 41,954 18,261
Depreciation............cciiiiiciniiiccci e 402,936 66,113 182,812 154,011 605,510 91,120 40,358
Depletion.........coouiiiiciiiiic * 1,845 0 * 1,575 271 0 0 0
Retirement plans, etc...........ccoociiiiiiiniiis 21,330 * 3,594 2,006 15,729 50,026 9,300 8,966
Employee benefit programs 61,892 7,665 17,483 36,743 169,040 42,769 13,809
Net loss from other partnerships and fiduciaries 182,212 1 178,242 * 3,969 6,344 * 1,976 * 1,932
Farm net loss... * 25,479 0 * 25,479 0 * 1,830 0 * 1,830
Net loss, noncapital assets. 53,393 * 129 52,928 * 336 1,824 * 41 *10
Other deductions............ccccceviviiiniicciciiinie 4,117,983 201,184 2,748,973 1,167,825 5,672,371 1,240,692 488,165

Ordinary business income (loss) 5,722,551 325,054 4,390,886 1,006,612 3,046,566 881,856 330,512
Net iNCOME. ..o 7,941,355 362,556 6,284,629 1,294,171 3,845,997 984,362 413,812
LOSS... ettt 2,218,803 37,502 1,893,743 287,559 799,430 102,506 83,300

Portfolio income (loss) distributed directly to partners... 1,864,535 -138,486 1,950,331 52,690 290,602 15,852 21,681
Interest iNCOME.........cooooiiiiiiiiiiiiicccc e 352,742 7,886 296,247 48,610 67,411 5,178 20,936
Dividend INCOME..........cccooiiiiiiiiiicic e 20,613 * 988 17,630 1,996 4,765 * 2,789 * 417
Royalties.......ccoooieiiiiciicccce * 134,738 0 * 134,461 277 0 0 0
Net short-term capital gain (loss). 62,847 * 937 61,374 535 12,485 * 7,833 * 80
Net long-term capital gain (loss).... 1,293,596 *-148,297 1,440,619 1,273 205,942 * 52 * 248

Net rental real estate income (loss) 143,395 0 142,469 * 926 15,112 * 14,439 * 3,198
Net inCome.........cccuiciiiiiiiccccce 269,760 0 268,831 * 929 21,814 * 15,100 * 3,198
Loss e 126,365 0 126,362 3 * 6,702 * 662 0

Other net rental income (loss) 1,659 * 154 * 1,590 -85 * 3,010 0 0
Net income. 1,824 * 154 * 1,653 16 * 3,092 0 0
LOSS....oiiiriiiiesicic s * 164 0 * 63 101 * 82 0 0

Total net income (loss) [2] 6,375,699 334,081 4,983,283 1,058,335 3,136,865 904,261 355,063
NEt iNCOME..........cuiiiiiiiiicc e 8,575,488 370,746 6,867,546 1,337,196 3,926,187 1,006,390 427,868
LOSS. ...t 2,199,789 36,665 1,884,263 278,861 789,322 102,129 72,805

Footnotes at end of table.
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Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Construction—continued Manufacturing
Special trade contractors—continued
Item . Beverage and | Textile mills and
heaTilr:Jgn,qt::g'air- Su.”di.ng Other specialty manEfc; c::(tjuring tobacco?)rocliuct textile Product
conditioning inishing trade Total manufacturing mills
contractors contractors contractors
(22) (23) (24) (25) (26) (27) (28)
Number of partnership: 6,762 15,574 25,320 44,828 4,823 1,075 269
Number of partner: 15,394 33,845 62,563 255,002 18,053 3,689 1,043
Total t 2,166,325 2,509,956 7,005,319 421,830,635 32,336,083 20,731,079 6,890,289
Income and deductions from a trade or business:

Total income 7,128,805 8,787,569 15,773,219 718,030,105 65,188,521 17,469,447 9,384,232
BUSINESS reCeipts.......cocvviiiiiicicciiccccce 6,986,630 8,732,814 15,600,225 704,971,168 64,252,577 16,729,085 9,267,229
Ordinary income from other partnerships and fiduciaries.. * 23,072 * 1,465 * 183 2,941,483 77,342 * 8,860 * 7,022
Farm net profit................. 0 0 0 * 1,569 * 184 * 1,375 0
Net gain, noncapital assets 1,925 * 446 60,239 864,673 44,977 58,267 * 1,691
Other iNCOME........c.ciiiiiiiciccc s 117,178 52,845 112,572 9,251,213 813,441 671,860 108,289

Total deduction 6,779,527 7,955,771 15,120,097 677,641,715 63,715,855 16,688,220 9,519,678
Cost of good SOId [1].....cociiiriciiiiiiiiccce e 4,592,372 5,613,319 10,653,964 561,980,535 51,141,401 10,310,280 8,183,548

Inventory, beginning of year..............ccccccocoiiiiiiinncnee 91,438 54,456 446,982 41,679,200 5,001,968 1,233,481 616,792

Purchases.... 1,999,825 2,438,621 4,053,730 348,277,715 40,692,425 9,518,242 2,703,324

Cost of labor . 1,240,919 1,477,371 2,152,735 24,807,335 2,554,508 169,386 499,518

Additional inventory costs (section 263A)...................... * 16,864 * 57,345 280,273 2,347,113 174,984 132,288 * 18,793

Other COStS......ccoveveveeeeceereeeeeeeenne 1,317,019 1,618,968 4,349,816 189,868,884 8,626,494 703,437 4,950,534

Less: Inventory, end of year. 122,293 86,023 629,573 46,397,002 5,969,430 1,446,555 605,413
Salaries and wages 614,144 609,678 1,154,594 21,946,964 2,135,278 1,733,058 165,378
Guaranteed payments to partners............cccceveveiincennennn. 276,232 254,964 213,348 1,060,706 97,150 15,704 * 7,976
ReNt paid.........cocuiiiiiicc 76,107 110,675 161,083 2,977,003 375,621 360,266 22,703
Interest paid..........ccoooeiiiiciii 60,429 51,094 150,220 6,284,856 570,750 363,047 170,608
Taxes and licenses..........cccccovricirriciccccciniiniene 114,331 107,667 193,497 6,797,267 295,125 210,307 16,106
Bad debts................. 12,166 15,888 33,911 427,658 42,967 18,956 3,901
Repairs and maintenance 30,936 20,948 167,855 1,937,495 253,696 71,156 15,078
Depreciation............ccccceeieiiiiicicciieiices 66,311 67,174 340,547 8,706,202 499,112 300,548 15,868
Depletion.................. 0 0 0 26,603 [3] 0 0
Retirement plans, etc 10,440 7,567 13,754 1,327,606 84,751 40,780 10,390
Employee benefit programs 31,111 26,707 54,644 2,650,767 230,290 195,488 9,772
Net loss from other partnerships and fiduciaries............... * 584 0 * 1,851 1,137,244 172,040 * 104,590 * 1,607
Farm net loss.............. 0 0 0 * 11,931 471 * 11,411 0
Net loss, noncapital @ssets...........cccccceveririieicnciineneee. * 101 * 1,309 * 363 112,550 20,880 * 2,099 * 115
Other deductions............cccciiiiiiiiiiiicccc e 894,265 1,068,782 1,980,467 60,256,327 7,796,325 2,950,530 896,627

Ordinary busi income (loss) 349,278 831,799 653,122 40,388,390 1,472,666 781,227 -135,446
Net inCome.........cccuiiiiiiiicccceece 460,386 862,603 1,124,834 53,177,884 2,537,916 1,041,814 120,713
LOSS....eiiiiii ettt 111,108 30,805 471,711 12,789,494 1,065,250 260,587 256,160

Portfolio income (loss) distributed directly to partners.., 23,230 53,880 175,959 9,482,658 433,986 180,062 30,091
Interest iNCOME.........coouiuiiiiiiiiiccccc e 23,139 10,598 7,560 2,042,928 87,938 168,180 14,357
Dividend INCOME..........ccoouiuiiiiiiiiiicc e * 91 7 * 1,397 4,848,139 220,752 * 4,029 2,732
Royalties........ccocciiciiiiiiiiccs 0 0 0 1,463,711 80,624 7,971 * 11,530
Net short-term capital gain (loss).. 0 * 3,010 * 1,561 114,866 * 1,357 -169 1,422
Net long-term capital gain (loss)... *1 * 40,201 * 165,441 1,013,013 43,314 * 53 51

Net rental real estate income (loss) 44 *-4,808 * 2,241 32,737 606 * 747 235
Net inCome........cooiiiiiiccicccce 44 0 * 3,473 34,532 801 * 747 235
LOSS. ..ttt 0 * 4,808 * 1,232 * 1,795 195 0 0

Other net rental income (loss) 131 * 176 * 2,704 759,054 2,330 250,697 * 417
Net income 131 * 176 * 2,785 761,207 2,330 250,697 * 417
LOSS. ..ttt 0 0 * 82 * 2,153 0 0 0

Total net income (loss) [2] 372,682 837,834 667,024 49,534,959 1,864,917 1,212,851 -106,176
Net inCome........cooiiiiiiccicccce 483,743 872,901 1,135,284 61,699,475 2,867,940 1,465,041 126,946
LOSS. ..t 111,062 35,066 468,260 12,164,517 1,003,023 252,190 233,122

Footnotes at end of table.




Partnership Returns, 2005

Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Manufacturing—continued

Iltem Apparel L(.-,‘ather and Wood product Paper Printing and Petroleum and Chemical
manufacturing allied pmdl,mt manufacturing | manufacturing relatec.i §L'Jpport coal prOdU(.:tS manufacturing
manufacturing activities manufacturing
(29) (30) (31) (32) (33) (34) (35)

Number of partnership: 3,310 * 102 3,919 307 4,049 203 1,632

Number of partner: 8,312 * 402 12,821 1,477 10,132 11,920 69,710
Total t 2,463,731 * 356,304 5,322,373 8,430,037 3,736,577 114,436,061 95,373,225
Income and deductions from a trade or business:

Total income 6,324,040 * 788,233 10,000,572 14,211,182 4,849,270 290,977,896 114,366,570
BUSINESS reCeipts.......cccoviiiiiiciciciiccccce 6,241,848 * 760,226 9,917,187 14,143,188 4,222,126 288,166,444 111,184,875
Ordinary income from other partnerships and fiduciaries.. 1,070 0 4,671 * 10,515 * 454 872,145 1,285,937
Farm net profit................. 0 0 0 0 0 0 0
Net gain, noncapital assets * 97 23,870 5,948 3,018 13,306 340,835 218,973
Other iNCOME........c.ciiiiiiiciccc s 81,025 4,138 72,766 54,461 613,385 1,598,471 1,676,785

Total deduction 6,355,069 * 773,265 9,652,639 14,155,549 4,730,486 278,634,480 98,337,320
Cost of good SOId [1].....cociiiriciiiiiiiiccce e 4,157,109 * 605,822 7,423,324 11,801,722 2,382,778 252,584,279 73,844,938

Inventory, beginning of year..............ccccccocoiiiiiiiinnnnne 766,804 * 84,182 1,002,502 1,310,210 276,620 3,976,154 9,588,285

Purchases.... 3,138,478 * 504,645 5,279,399 8,052,987 1,414,228 142,090,222 45,378,559

Cost of labor 411,000 * 51,437 851,216 1,080,813 387,277 359,518 2,054,145

Additional inventory costs (section 263A)...................... 85,114 791 87,618 132,286 28,545 513,949 438,817

Other costs.................. 591,028 * 41,435 1,378,497 2,675,180 562,221 109,925,781 25,544,618

Less: Inventory, end of year. 835,316 * 76,668 1,175,907 1,449,755 290,865 4,281,344 9,159,486
Salaries and wages 650,027 * 28,824 562,199 554,722 705,537 1,553,085 4,643,622
Guaranteed payments to partners...........ccccceveveienennennn. 25,247 * 12,931 121,731 * 18,300 55,709 * 53,165 35,684
ReNt paid.........cocuiiiiiicc 132,023 * 3,488 54,151 70,174 115,430 368,252 422,118
Interest paid..........ccoooeiiiiciii 113,577 * 17,293 153,772 279,459 73,564 979,324 1,113,049
Taxes and licenses..........cccccovricirriciccccciniiniene 62,222 * 4,564 103,333 83,987 70,384 4,327,381 559,233
Bad debts..........ccociiii 17,043 * 7,192 28,663 5,921 6,957 28,206 44,246
Repairs and maintenance.............cccoucuvueiccciiiiiiniciniceas 15,103 * 1,632 82,471 42,714 48,409 234,927 535,318
Depreciation.............cccceeeiiiiicicciiiiices 30,990 * 4,743 163,763 409,753 81,744 3,156,409 1,899,404
Depletion.................. 0 0 0 0 0 201 3,362
Retirement plans, etc... 8,704 216 17,629 12,446 14,904 437,982 225,968
Employee benefit programs 31,461 * 1,477 49,223 137,754 67,670 208,611 506,699
Net loss from other partnerships and fiduciaries............... * 14,377 1 * 1,616 * 2,854 * 12,343 529,138 164,348
Farm net loss.............. 0 0 0 49 0 0 0
Net loss, noncapital assets * 452 41 8,424 365 * 1,157 * 3,030 6,136
Other deductions............cccciiiiiiiiiiiicccc e 1,096,733 * 85,041 882,339 735,328 1,093,900 14,170,491 14,333,196

Ordinary bt income (loss) -31,029 * 14,968 347,934 55,634 118,784 12,343,416 16,029,250
Net inCome.........cccuiiiiiiiicccceece 331,287 * 49,914 594,585 368,614 327,786 15,945,250 17,691,054
LOSS....eiiiiii ettt 362,316 * 34,946 246,651 312,981 209,002 3,601,834 1,661,804

Portfolio income (loss) distributed directly to partners.., 9,073 * 31,977 50,719 11,893 142,912 4,613,046 1,942,954
Interest iNCOME.........coouiuiiiiiiiiiccccc e 5,708 * 5,006 17,704 11,525 34,186 331,702 552,383
Dividend INCOME..........ccoouiuiiiiiiiiiicc e 205 0 * 4,862 51 * 3,438 4,133,516 346,727
Royalties........ccocciiciiiiiiiiccs * 4,840 0 3 234 0 5,371 905,199
Net short-term capital gain (loss).. 0 0 75! 1 0 * 107,305 * 2,887
Net long-term capital gain (loss)... *-1,680 26,971 * 28,075 83 * 105,289 35,152 135,758

Net rental real estate income (loss) * 575 0 2,602 * 580 * 408 * 4,778 1,538
Net inCome........cooiiiiiiccicccce * 575 0 2,987 * 580 * 408 * 4778 1,584
LOSS. ..ttt 0 0 * 385 0 0 0 46

Other net rental income (loss) 0 0 46 408 * 1,365 * 444,460 8,523
NEt INCOME.......cuiiiiiiiiiiiiee e 0 0 46 981 * 1,365 * 444,460 8,523
LOSS. ..ttt 0 0 0 573 0 0 0

Total net income (loss) [2] -19,701 * 19,975 373,150 68,431 158,181 17,263,242 17,843,620
Net inCome........cooiiiiiiccicccce 341,741 * 50,070 611,826 375,615 365,764 20,815,962 19,314,189
LOSS. ..t 361,441 * 30,095 238,676 307,184 207,583 3,552,720 1,470,569

Footnotes at end of table.
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Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Manufacturing—continued
. . . Computer and Ele'ctrical
Iltem Plastics and .Nonmetalllc Primary metal Fabricated Machinery electrical eq}upment,
rubber products |mineral products . metal product : appliance, and
manufacturing | manufacturing manufacturing manufacturing manufacturing product. component
manufacturing .
manufacturing
(36) (37) (38) (39) (40) (41) (42)
Number of partnership: 1,902 850 430 5,488 3,740 3,324 1,830
Number of partner: 10,360 2,286 1,465 17,393 11,391 13,209 4,578
Total t 17,680,176 7,539,577 16,148,369 16,718,046 13,682,996 14,211,481 4,584,082
Income and deductions from a trade or business:

Total income 20,260,312 9,266,962 25,385,262 20,832,598 19,015,843 18,240,706 7,056,769
BUSINESS reCeipts.......cocvviiiiiicicciiccccce 19,962,747 9,049,358 24,310,624 20,357,486 18,661,794 17,876,442 6,863,507
Ordinary income from other partnerships and fiduciaries.. * 82,088 * 35,345 111,469 * 35,982 62,908 79,885 * 86,585
Farm net profit................. 0 0 0 0 0 0 0
Net gain, noncapital assets 44,858 7,026 50,558 6,830 10,207 * 752 * 404
Other iNCOME........c.ciiiiiiiciccc s 170,619 175,232 912,612 432,300 280,935 283,627 106,272

Total deduction 20,028,315 8,417,507 23,549,605 19,716,784 18,233,917 18,141,454 6,780,655
Cost of good SOId [1].....cociiiriciiiiiiiiccce e 16,045,333 6,342,449 21,315,811 15,199,367 13,603,724 13,339,465 5,137,963

Inventory, beginning of year..............ccccccocoiiiiiiinncnee 1,539,177 603,816 2,990,218 1,971,949 3,264,846 1,426,007 790,653

Purchases.... 10,610,032 3,534,818 15,314,171 10,239,091 11,112,685 8,479,202 3,183,958

Cost of labor . 1,938,042 801,704 1,274,606 2,057,381 1,407,244 2,303,869 592,243

Additional inventory costs (section 263A)...................... 109,846 147,799 36,694 111,035 77,297 48,781 52,075

Other COStS......ccoveveveeeeceereeeeeeeenne 3,801,672 2,096,063 4,189,622 3,258,012 1,545,014 2,755,204 1,304,684

Less: Inventory, end of year. 1,953,436 841,751 2,489,500 2,438,100 3,803,360 3,005,687 785,650
Salaries and wages 711,752 536,375 485,820 1,266,070 1,532,194 1,455,600 432,678
Guaranteed payments to partners............cccceveveiincennennn. 16,146 11,737 42,398 244,984 95,112 * 16,461 * 35,014
Rent Paid..........cooiiiiiic 93,630 92,202 70,790 176,655 166,452 114,251 62,509
Interest paid..........ccoooeiiiiciii 570,351 105,473 289,256 313,298 201,308 323,885 65,897
Taxes and licenses..........cccccovricirriciccccciniiniene 112,655 93,995 79,532 171,826 150,622 96,324 37,383
Bad debts................. 24,406 14,695 14,485 32,858 38,379 20,515 6,164
Repairs and maintenance 112,352 90,807 68,746 74,273 56,494 52,654 19,831
Depreciation............ccccceeieiiiiicicciieiices 281,253 154,097 207,873 189,980 186,090 352,950 101,809
Depletion.................. 0 22,831 0 0 0 0 0
Retirement plans, etc 58,419 16,843 28,032 57,674 57,026 126,892 27,627
Employee benefit programs 147,014 59,166 75,238 184,722 174,582 194,104 45,587
Net loss from other partnerships and fiduciaries............... * 26,682 * 5,773 * 3,728 * 25,613 1 663 0
Farm net loss.............. 0 0 0 0 0 0 0
Net loss, noncapital @ssets...........cccccceveririieicnciineneee. * 188 * 302 * 1,087 28,417 * 659 22,055 * 3,791
Other deductions............cccciiiiiiiiiiiicccc e 1,828,133 870,762 866,808 1,751,048 1,971,275 2,025,636 804,402

Ordinary busi income (loss) 231,997 849,454 1,835,658 1,115,814 781,927 99,252 276,113
Net inCome.........cccuiiiiiiiicccceece 832,774 1,015,877 2,219,568 1,786,774 1,173,694 984,457 482,335
LOSS....eiiiiii ettt 600,777 166,423 383,910 670,960 391,767 885,205 206,222

Portfolio income (loss) distributed directly to partners.., 251,227 173,192 63,449 188,132 170,465 281,222 17,710
Interest iNCOME.........coouiuiiiiiiiiiccccc e 112,563 18,037 38,009 133,650 86,097 124,663 13,987
Dividend INCOME..........ccoouiuiiiiiiiiiicc e * 15,027 183 39,945 4,711 * 46,826 109 * 750
Royalties..........ccccocoiiiiiiiiiicices 27,661 0 * 19 * 2,055 11,447 * 135,260 1,678
Net short-term capital gain (loss).. 18 6 931 0 -66 -1 * 652
Net long-term capital gain (loss)... 95,958 * 154,967 *-15,455 47,715 * 26,160 21,201 * 644

Net rental real estate income (loss) * 594 * 2,498 426 * 7,227 * 3,107 889 * 1,029
Net inCome........cooiiiiiiccicccce * 594 * 2,632 426 * 7,227 * 3,107 889 * 1,029
LOSS. ..ttt 0 * 34 0 0 0 0 0

Other net rental income (loss) * 2,318 * 523 1,069 *-86 * 47,355 -155 24
Net income e . . * 2318 * 523 1,069 445 * 47,355 162 24
LOSS. ..ttt 0 0 0 * 531 0 317 0

Total net income (loss) [2] 390,160 870,694 1,915,126 1,263,371 976,758 360,018 293,581
Net inCome........cooiiiiiiccicccce 893,730 1,034,211 2,288,424 1,910,838 1,312,320 1,192,204 489,479
LOSS. ..t 503,569 163,517 373,298 647,468 335,562 832,187 195,898

Footnotes at end of table.
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Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Manufacturing—continued

Wholesale trade

Merchant Wholesale
Item Transportation Furniture and Miscellaneous Merchant wholesalers, electronic
equipment related product . Total wholesalers, markets and
manufacturing | manufacturing manufacturing durable goods nondurable agents and
goods brokers
(43) (44) (45) (46) (47) (48) (49)
Number of partnership: 830 1,857 4,887 48,178 28,806 15,540 3,832
Number of partner: 2,656 4,437 49,667 197,434 81,920 105,495 10,019
Total t 20,680,472 1,662,978 18,846,701 122,502,849 47,594,961 72,845,006 2,062,883
Income and deductions from a trade or business:

Total income 34,933,894 3,733,386 25,744,410 443,005,560 110,054,336 325,017,617 7,933,607
BUSINESS reCeipts.......cccoviiiiiiciciciiccccce 34,013,735 3,713,969 25,276,723 437,249,860 107,660,446 321,669,250 7,920,165
Ordinary income from other partnerships and fiduciaries.. 13,848 * 7,018 158,337 469,231 118,655 350,576 0
Farm net profit................. * 10 0 0 * 8,399 * 8,399 0 0
Net gain, noncapital assets 17,040 913 15,102 253,032 107,735 144,760 * 537
Other iNCOME........c.ciiiiiiiciccc s 889,261 11,486 294,248 5,025,038 2,159,102 2,853,032 12,905

Total deduction 33,437,700 3,660,456 23,112,763 430,641,795 103,676,722 319,301,457 7,663,616
Cost of good SOId [1].....cociiiriciiiiiiiiccce e 29,476,155 2,691,149 16,393,918 386,172,769 85,035,171 295,129,815 6,007,783

Inventory, beginning of year..............ccccccocoiiiiiiiinnnnne 2,097,622 312,520 2,825,394 20,847,985 10,749,575 9,962,493 135,917

Purchases.... 17,787,586 1,349,929 7,893,733 336,786,634 80,370,382 252,394,399 4,021,853

Cost of labor 2,042,428 613,360 3,357,641 2,603,756 1,709,007 876,925 * 17,824

Additional inventory costs (section 263A)...................... 62,283 * 18,605 69,512 844,607 326,182 514,031 * 4,394

Other costs.................. 9,811,123 735,122 5,373,144 50,538,810 5,352,287 43,145,005 2,041,519

Less: Inventory, end of year. 2,324,886 338,387 3,125,506 25,553,560 13,472,261 11,867,576 213,724
Salaries and wages 1,035,565 206,757 1,652,423 13,033,263 5,359,477 7,118,443 555,344
Guaranteed payments to partners...........ccccceveveienennennn. 37,626 * 13,084 104,548 1,034,395 618,947 384,334 31,114
Rent Paid..........cooiiiiiic 88,774 24,808 162,705 1,913,428 892,633 964,031 56,764
Interest paid..........ccoooeiiiiciii 211,768 52,132 317,043 1,981,124 968,961 942,335 69,827
Taxes and licenses..........cccccovricirriciccccciniiniene 132,649 24,062 165,577 1,573,984 644,559 878,013 51,411
Bad debts..........ccociiii 12,138 18,591 41,375 336,835 172,062 148,948 15,825
Repairs and maintenance...............cccccciieinniiiiiciccnnd 81,112 13,961 66,761 611,975 264,210 338,195 9,570
Depreciation.............cccceeeiiiiicicciiiiices 199,798 32,445 437,574 1,449,691 543,049 886,477 20,164
Depletion.................. 0 0 * 210 377 0 377 0
Retirement plans, etc... 43,893 8,979 48,453 366,493 98,199 261,751 6,543
Employee benefit programs 137,858 8,693 185,360 1,046,304 391,334 630,727 24,242
Net loss from other partnerships and fiduciaries............... * 60 0 * 71,810 68,599 13,239 48,635 * 6,725
Farm net loss.............. 0 0 0 * 6,789 0 * 3,180 * 3,608
Net loss, noncapital assets 12,604 306 * 443 83,700 80,548 2,640 512
Other deductions............cccciiiiiiiiiiiicccc e 1,967,699 565,491 3,564,563 20,962,070 8,594,331 11,563,556 804,183

Ordinary bt income (loss) 1,496,195 72,930 2,631,647 12,363,765 6,377,615 5,716,160 269,991
Net inCome.........cccuiiiiiiiicccceece 2,051,578 176,187 3,445,707 15,422,995 8,088,834 6,986,685 347,476
LOSS....eiiiiii ettt 555,383 103,257 814,059 3,059,230 1,711,220 1,270,525 77,485

Portfolio income (loss) distributed directly to partners.., 223,839 12,089 654,619 991,452 500,304 483,922 7,225
Interest iNCOME.........coouiuiiiiiiiiiccccc e 71,085 11,945 204,203 406,978 258,950 139,456 8,572
Dividend INCOME..........ccoouiuiiiiiiiiiicc e 8,702 1 15,574 69,518 45,594 23,658 * 266
Royalties..........ccccocoiiiiiiiiiicices 12,338 * 75 257,407 162,398 39,634 122,765 0
Net short-term capital gain (loss).. 227 0 * 231 19,727 20,237 981 *-1,492
Net long-term capital gain (loss)... 131,487 * 67 177,204 332,831 135,889 197,063 -121

Net rental real estate income (loss) *-293 * 3,045 * 2,145 42,650 8,172 34,413 65
Net inCome........cooiiiiiiccicccce 51 * 3,045 * 2,936 46,531 10,468 35,998 65
LOSS. ..ttt * 343 0 791 3,882 * 2,296 1,585 0

Other net rental income (loss) -264 * 118 -94 33,970 21,182 13,178 *-391
NEt INCOME.......cuiiiiiiiiiiiiee e 374 * 118 0 45,507 31,526 13,979 1
LOSS. ..ttt 638 0 94 11,537 * 10,344 801 * 392

Total net income (loss) [2] 1,587,763 88,115 3,110,882 13,079,279 6,751,147 6,049,629 278,503
Net inCome........cooiiiiiiccicccce 2,131,281 190,679 3,921,214 16,039,816 8,412,576 7,274,419 352,822
LOSS. ..t 543,518 102,564 810,332 2,960,537 1,661,429 1,224,789 74,319

Footnotes at end of table.
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Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Retail trade

Building
Item Motor vehicle Fumiture.an.d Electronics and materials and Food and Health and
Total and parts home furnishing N garden personal care
dealers stores appliance stores equipment and beverage stores stores
supplies dealers

(50) (51) (52) (53) (54) (55) (56)

Number of partnership: 141,798 18,635 4,794 4,601 5,842 17,021 5,727
Number of partner: 536,800 45,480 11,762 12,845 15,981 46,120 15,220

Total t 108,370,227 33,090,823 3,561,745 3,158,176 4,467,025 13,875,949 2,838,018
Income and deductions from a trade or business:

Total income 323,150,933 108,969,091 10,560,979 9,045,970 14,004,538 57,090,166 8,632,810
BUSINESS reCeipts.......cocvviiiiiicicciiccccce 316,164,855 106,739,375 10,380,253 9,010,524 13,928,619 55,049,700 8,561,953
Ordinary income from other partnerships and fiduciaries.. 386,276 22,352 * 3,414 51 * 2,316 * 4,937 * 20,674
Farm net profit................. * 13,914 0 0 0 * 304 * 13,610 0
Net gain, noncapital assets 279,159 70,700 163 * 2,281 2,679 24,906 * 2,046
Other iNCOME........c.ciiiiiiiciccc s 6,306,729 2,136,664 177,149 33,115 70,622 1,997,014 48,137

Total deduction 320,016,523 107,944,670 10,288,097 9,138,950 13,651,886 57,297,456 8,495,199
Cost of good SOId [1].....cociiiriciiiiiiiiccce e 251,546,745 92,289,436 6,389,359 6,652,362 10,221,762 43,091,832 5,824,423

Inventory, beginning of year..............ccccccocoiiiiiiinncnee 32,463,970 15,988,179 1,042,228 922,315 1,435,661 2,665,996 696,438

Purchases.... 229,929,560 87,534,751 5,810,354 5,783,514 9,828,432 42,271,848 5,033,737

Cost of labor . 2,071,045 818,926 328,626 74,821 160,153 277,305 * 20,545

Additional inventory costs (section 263A)...................... 557,991 216,800 80,064 * 7,797 19,568 42,195 * 3,414

Other costs.................. 22,924,713 5,677,225 340,697 842,443 358,195 673,860 815,630

Less: Inventory, end of year. 36,599,852 18,123,656 1,234,716 978,528 1,580,247 2,839,371 745,341
Salaries and wages 22,050,241 5,935,760 1,105,680 571,067 1,370,611 5,243,610 895,629
Guaranteed payments to partners............cccceveveiincennennn. 1,331,215 246,563 84,975 114,412 134,347 153,279 143,096
Rent Paid..........cooiiiiiic 6,282,507 1,219,565 518,391 280,146 275,051 1,079,703 300,124
Interest paid..........ccoooeiiiiciii 2,842,739 848,762 99,014 42,515 91,274 480,941 134,983
Taxes and licenses..........cccccovricirriciccccciniiniene 3,425,596 840,721 146,954 106,106 179,953 770,753 89,360
Bad debts................. 686,095 85,710 33,448 159,625 23,445 18,035 30,917
Repairs and maintenance 1,273,251 245,940 55,187 27,595 78,850 332,711 27,459
Depreciation............ccccceeieiiiiicicciieiices 2,670,986 423,440 71,188 53,503 115,286 672,009 38,057
Depletion.................. * 700 0 0 0 318 0 7
Retirement plans, etc 263,400 31,031 8,228 * 1,568 21,033 117,681 7,365
Employee benefit programs 1,446,234 397,761 46,384 38,770 44,919 513,416 40,945
Net loss from other partnerships and fiduciaries............... 17,778 * 2,390 0 140 256 6,378 * 903
Farm net loss.............. * 151 0 0 0 0 0 0
Net loss, noncapital @ssets...........cccccceveririieicnciineneee. 24,030 3,198 165 * 240 * 1,000 * 2,231 * 233
Other deductions............cccciiiiiiiiiiiicccc e 26,154,855 5,374,393 1,729,124 1,090,901 1,093,781 4,814,876 961,697

Ordinary busi income (loss) 3,134,411 1,024,421 272,882 -92,980 352,652 -207,290 137,610
Net inCome.........cccuiiiiiiiicccceece 8,417,935 1,773,979 502,353 171,096 572,722 923,055 440,585
LOSS....eiiiiii ettt 5,283,524 749,558 229,471 264,076 220,070 1,130,345 302,975

Portfolio income (loss) distributed directly to partners.., 878,529 81,723 7,064 12,398 6,308 336,968 102,619
Interest iNCOME.........coouiuiiiiiiiiiccccc e 358,930 54,486 6,089 12,396 5,111 166,287 1,856
Dividend INCOME..........ccoouiuiiiiiiiiiicc e 116,696 1,439 * 993 *2 * 1,309 106,579 *29
Royalties..........ccccocoiiiiiiiiiicices 67,743 * 1,092 0 0 79 63,380 0
Net short-term capital gain (loss).. -4,722 * 1,185 -6 0 * 49 =21 0
Net long-term capital gain (loss)... 339,881 23,522 -1 0 *-241 701 * 100,734

Net rental real estate income (loss) 113,153 3,546 * 5,471 * 199 * 5,207 11,588 * 262
Net inCome........cooiiiiiiccicccce 118,734 3,909 * 5477 * 199 * 5,985 11,754 * 262
LOSS. ..ttt 5,581 * 363 6 0 * 778 * 166 0

Other net rental income (loss) 72,007 675 0 664 0 6,548 0
Net income 72,113 774 0 664 0 6,548 0
LOSS. ..ttt * 106 100 0 0 0 0 0

Total net income (loss) [2] 3,862,940 1,085,657 285,434 -79,719 364,358 147,092 139,757
Net inCome........cooiiiiiiccicccce 8,748,599 1,818,439 514,419 172,394 579,576 981,908 442,217
LOSS. ..t 4,885,660 732,782 228,985 252,113 215,218 834,816 302,460

Footnotes at end of table.
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Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Retail trade—continued Transportation
and
warehousing
Clothing and | Sporting goods,
ltem Gasoline cloth?ng Eobby? gook, mef?:::rzzlise Miscellaneous Nonstore
stations accessories and music store retailers retailers
stores stores stores Total
(57) (58) (59) (60) (61) (62) (63)
Number of partnership: 7,347 15,751 11,542 2,045 26,615 21,877 42,162
Number of partner: 19,553 34,504 26,389 7,791 61,376 239,781 1,066,851
Total t 10,454,381 3,416,422 2,455,962 8,093,724 5,907,656 17,050,346 132,050,296
Income and deductions from a trade or business:

Total income 53,137,817 7,405,014 5,310,233 11,016,595 11,945,845 26,031,875 96,582,160
BUSINESS reCeipts.......cccoviiiiiiciciciiccccce 52,528,658 7,115,630 5,028,938 10,822,640 11,802,263 25,196,303 93,484,035
Ordinary income from other partnerships and fiduciaries.. 16,313 * 10,680 0 69 * 1,765 303,707 1,757,251
Farm net profit................. 0 0 0 0 0 0 0
Net gain, noncapital assets 63,212 * 119 * 4175 * 21,542 13,625 73,712 592,235
Other iNCOME........c.ciiiiiiiciccc s 529,634 278,584 277,121 172,345 128,192 458,154 748,638

Total deduction 52,596,900 7,427,566 5,224,463 10,829,303 11,743,816 25,378,216 91,636,940
Cost of good SOId [1].....cociiiriciiiiiiiiccce e 47,415,390 4,361,974 2,994,383 6,878,606 7,840,673 17,586,545 57,554,815

Inventory, beginning of year..............ccccccocoiiiiiiiinnnnne 677,065 1,482,416 908,311 1,899,377 2,557,884 2,188,100 935,138

Purchases.... 37,402,387 4,110,631 2,715,391 7,086,931 7,516,569 14,835,015 40,876,138

Cost of labor 94,021 * 3,804 * 23,120 * 3,506 116,608 149,611 2,561,186

Additional inventory costs (section 263A)...................... 29,314 * 17,351 * 3,074 48,549 40,621 49,245 280,512

Other costs.................. 9,969,040 241,785 319,293 221,770 713,751 2,751,023 13,865,691

Less: Inventory, end of year. 756,438 1,494,012 974,807 2,381,527 3,104,760 2,386,449 1,040,228
Salaries and wages 1,526,629 766,795 585,419 1,191,439 987,377 1,870,227 5,508,743
Guaranteed payments to partners...........ccccceveveienennennn. 29,757 75,166 22,367 * 5,423 140,511 181,318 420,343
ReNt paid.........cocuiiiiiicc 426,409 436,417 337,991 516,737 662,241 229,731 1,430,634
Interest paid..........ccoooeiiiiciii 333,906 65,902 100,527 105,225 137,103 402,587 2,638,566
Taxes and licenses..........cccccovricirriciccccciniiniene 359,133 146,361 113,872 248,006 193,074 231,303 1,181,710
Bad debts..........ccociiii 14,742 39,170 89,369 13,294 11,796 166,543 66,725
Repairs and maintenance.............cccoucuvueiccciiiiiiniciniceas 217,163 30,273 30,095 56,839 58,781 112,358 1,257,179
Depreciation.............cccceeeiiiiicicciiiiices 489,411 53,738 94,718 191,989 104,005 363,641 5,137,024
Depletion.................. 0 0 0 0 * 376 0 0
Retirement plans, etc... 13,013 6,086 * 7,164 8,177 5,148 36,905 133,157
Employee benefit programs 65,540 32,867 26,520 47,587 40,185 151,338 505,801
Net loss from other partnerships and fiduciaries............... * 1,402 0 * 155 914 * 1,465 * 3,776 176,600
Farm net loss.............. 0 0 0 0 0 * 151 432
Net loss, noncapital assets 1,247 * 10,370 * 69 3,373 * 444 * 1,461 21,054
Other deductions............cccciiiiiiiiiiiicccc e 1,703,161 1,402,446 821,814 1,561,696 1,560,635 4,040,331 15,604,158

Ordinary bt income (loss) 540,917 -22,552 85,770 187,292 202,029 653,659 4,945,220
Net inCome.........cccuiiiiiiiicccceece 806,382 416,699 287,170 348,289 675,291 1,500,314 8,219,469
LOSS....eiiiiii ettt 265,466 439,251 201,400 160,997 473,263 846,655 3,274,250

Portfolio income (loss) distributed directly to partners.., 132,928 25,180 4,609 21,782 26,810 120,139 779,347
Interest iNCOME.........coouiuiiiiiiiiiccccc e 23,733 4,563 4,596 12,623 20,343 46,848 417,403
Dividend INCOME..........ccoouiuiiiiiiiiiicc e 2,117 * 1,807 *9 4 * 615 * 1,794 182,378
Royalties........ccocciiciiiiiiiiccs 262 0 0 0 * 2,437 * 493 * 402
Net short-term capital gain (loss).. * 2,604 0 * 67 1 *-8,721 79 -7,244
Net long-term capital gain (loss)... 104,213 * 18,810 *-63 * 9,154 * 12,136 * 70,925 186,408

Net rental real estate income (loss) 68,557 * 897 * 164 * 2,412 12,752 * 2,099 32,297
Net inCome........cooiiiiiiccicccce 72,135 * 1,041 * 709 * 2412 12,752 * 2,099 67,463
LOSS. ..ttt * 3,578 * 144 * 545 0 0 0 * 35,165

Other net rental income (loss) 13,927 * 1,940 * 1,046 * 5,687 * 4,274 37,248 -68,556
NEt INCOME.......cuiiiiiiiiiiiiee e 13,933 * 1,940 * 1,046 * 5,687 * 4,274 37,248 30,807
LOSS. ..ttt *6 0 0 0 0 0 99,364

Total net income (loss) [2] 649,512 -13,346 91,585 208,018 242,449 742,143 5,509,143
Net inCome........cooiiiiiiccicccce 888,282 422,978 293,486 363,372 695,746 1,575,782 8,858,890
LOSS. ..t 238,770 436,324 201,901 155,354 453,297 833,640 3,349,747

Footnotes at end of table.
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Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,

Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Transportation and warehousing—continued

Iltem . . Other transit . Scenic and Support
Air and rail Water Truck and ground Pipeline . . L
transportation | transportation | transportation passenger transportation S|ghtseelr?g activities fpr
transportation transportation | transportation
(64) (65) (66) (67) (68) (69) (70)
Number of partnership: 6,920 703 17,923 5,022 554 1,489 5,675
Number of partner: 16,480 42,166 41,886 9,377 913,958 3,459 28,831
Total t 7,007,519 8,585,617 3,665,990 1,688,888 90,577,720 1,134,223 8,688,991
Income and deductions from a trade or business:

Total income 5,610,008 4,777,145 13,108,212 1,712,563 49,114,055 559,850 12,208,205
BUSINESS reCeipts.......cocvviiiiiicicciiccccce 5,226,885 4,316,218 12,996,164 1,694,519 47,467,071 557,036 12,093,019
Ordinary income from other partnerships and fiduciaries.. 1,207 * 178,940 1,114 0 1,275,462 0 * 19,549
Farm net profit................. 0 0 0 0 0 0 0
Net gain, noncapital assets 270,337 * 39,338 40,385 * 1,732 223,424 * 643 7,640
Other iNCOME........c.ciiiiiiiciccc s 111,580 242,648 70,549 * 16,311 148,098 2171 87,997

Total deduction 6,221,601 4,082,540 12,602,732 1,807,304 46,181,547 655,077 11,437,238
Cost of good SOId [1].....cociiiriciiiiiiiiccce e 2,665,242 1,537,039 5,142,698 * 352,792 36,617,910 * 209,708 5,685,689

Inventory, beginning of year............ccccooiveniiiniiiee 81,387 20,310 20,092 1,252 71,142 * 4,544 449,225

Purchases.... 514,102 * 191,653 1,165,514 * 6,725 33,646,234 * 115,602 1,262,054

Cost of labor . * 82,583 192,512 610,373 * 194,466 9,779 * 8,677 1,025,183

Additional inventory costs (section 263A)..................... | * 7,876 0 * 165,200 0 70 * 12,709 * 6,888

Other COStS......ccoveveveeeeceereeeeeeeenne 2,002,510 1,165,448 3,212,916 * 151,570 2,951,464 * 72,464 3,419,614

Less: Inventory, end of year. 79,216 * 32,884 31,397 1,221 81,158 * 4,288 477,275
Salaries and wages 549,437 243,841 1,602,989 298,512 423,556 * 100,671 1,713,872
Guaranteed payments to partners............cccceveveiincennennn. * 2,919 * 9,983 229,891 * 32,841 * 23,016 * 3,590 81,751
ReNt paid.........cocuiiiiiicc 118,996 45,235 511,801 35,579 185,660 * 43,537 167,289
Interest paid..........ccoooeiiiiciii 178,319 162,009 120,887 78,109 1,757,985 * 13,703 171,379
Taxes and licenses..........cccccovricirriciccccciniiniene 65,938 46,183 253,171 39,910 445,918 * 12,619 183,474
Bad debts................. 8,486 9,383 26,648 * 3,601 975 0 11,293
Repairs and maintenance 235,484 103,263 363,013 48,715 253,316 * 10,940 131,903
Depreciation............ccccceeieiiiiicicciieiices 793,640 255,455 452,511 116,463 2,922,579 * 51,644 326,432
Depletion.......c..cc.... 0 0 0 0 0 0 0
Retirement plans, etc 2,816 37,603 16,884 * 5,088 12,936 * 1,017 39,383
Employee benefit programs 23,710 94,884 88,322 30,185 79,304 * 2,200 138,043
Net loss from other partnerships and fiduciaries............... * 52,281 * 7,706 * 5,061 0 110,964 0 * 515
Farm net loss.............. 0 432 0 0 0 0 0
Net loss, noncapital @ssets...........cccccceveririieicnciineneee. * 8,138 * 402 * 258 0 * 3,340 0 * 8,734
Other deductions............cccciiiiiiiiiiiicccc e 1,516,196 1,529,123 3,788,598 765,510 3,344,086 205,448 2,777,481

Ordinary busi income (loss) -611,593 694,604 505,480 -94,741 2,932,508 -95,227 770,967
Net inCome.........cccuiiiiiiiicccceece 505,119 775,512 742,694 41,521 3,828,411 * 6,195 1,357,221
LOSS....eiiiiii ettt 1,116,712 80,908 237,214 136,262 895,903 * 101,422 586,254

Portfolio income (loss) distributed directly to partners.., 7,014 29,734 22,824 * 239 603,763 * 2,290 66,004
Interest iNCOME.........coouiuiiiiiiiiiccccc e 5,838 27,510 20,686 * 293 263,384 * 1,694 60,398
Dividend INCOME..........ccoouiuiiiiiiiiiicc e * 802 * 2,153 * 611 33 160,323 * 595 * 2,918
Royalties........ccocciiciiiiiiiiccs * 91 0 0 0 0 * 36
Net short-term capital gain (loss).. -10 * 70 * 1,210 *-106 -8,455 0 * 45
Net long-term capital gain (loss)... * 293 0 * 317 *19 188,511 0 * 2,607

Net rental real estate income (loss) *-8,347 * 47 * 2,157 * 194 0 0 -11,456
Net inCome........cooiiiiiiccicccce * 2,474 * 56 * 2,157 * 194 0 0 * 5814
LOSS. ..ttt * 10,822 9 0 0 0 0 * 17,271

Other net rental income (loss) * 73,122 2,144 * 1,201 -33 * 11,175 *-18,705 *-4,370
Net income 252 2,144 * 1,208 0 * 11,175 * 540 * 2,335
LOSS. ..ttt * 73,374 0 7 33 0 * 19,245 * 6,705

Total net income (loss) [2] -686,332 726,459 530,135 -94,255 3,367,391 -111,642 818,493
Net inCome........cooiiiiiiccicccce 512,159 797,043 761,053 41,793 4,242,994 * 7,686 1,412,353
LOSS. ..t 1,198,490 70,584 230,918 136,047 875,604 * 119,328 593,860

Footnotes at end of table.
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Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Transportation and

Information

warehousing—continued
ltem l?—’ublish.ing Mz:znszllfr:zre Broadcasting Ilnte.r net
Couriers and | Warehousing Total industries recording (except Internet) publishing ?nd
messengers and storage (except Internet) industries broadcasting
(71) (72) (73) (74) (75) (76) (77)
Number of partnership: 1,406 2,469 37,438 8,537 11,896 2,263 760
Number of partner: 4,027 6,666 200,770 28,907 49,841 54,039 2,423
Total t 99,873 10,601,476 543,831,066 23,490,184 41,548,232 87,767,795 340,894
Income and deductions from a trade or business:

Total income 983,524 8,508,600 215,495,810 18,184,988 21,718,921 38,610,507 321,395
BUSINESS reCeipts.......cccoviiiiiiciciciiccccce 981,761 8,151,362 200,342,500 17,158,587 19,180,035 35,315,756 315,281
Ordinary income from other partnerships and fiduciaries.. 0 280,980 7,303,237 159,939 1,354,895 396,497 155
Farm net profit................. 0 0 0 0 0 0 0
Net gain, noncapital assets 0 8,736 851,336 284,267 15,720 181,902 0
Other iNCOME........c.ciiiiiiiciccc s * 1,763 67,521 6,998,737 582,194 1,168,272 2,716,352 * 5,959

Total deduction 925,500 7,723,402 197,142,994 16,255,379 21,727,274 36,584,196 477,401
Cost of good SOId [1].....cociiiriciiiiiiiiccce e * 513,093 4,830,645 43,944,628 4,995,988 7,892,925 3,467,483 * 175,066

Inventory, beginning of year............ccccooivenininiciee * 331 286,857 4,458,267 325,601 2,140,276 * 31,736 0

Purchases.... * 637 3,973,617 17,252,543 1,374,285 1,252,554 * 49,714 * 41,656

Cost of labor * 212,911 224,702 1,348,945 716,725 * 121,727 * 111,930 * 6,014

Additional inventory costs (section 263A)...................... * 84,795 * 2,974 671,665 32,318 309,694 * 72,643 * 1,682

Other costs.................. * 214,419 675,285 25,222,579 2,891,496 6,608,568 3,228,554 * 125,820

Less: Inventory, end of year. 0 332,790 5,095,501 344,437 2,626,025 * 27,094 5
Salaries and wages * 61,856 514,010 18,274,879 3,276,667 1,987,368 3,843,480 * 56,170
Guaranteed payments to partners...........ccccceveveienennennn. * 14,974 * 21,379 560,472 99,972 121,922 137,648 * 12,789
Rent Paid..........cooiiiiiic 13,451 309,085 7,216,146 260,435 501,699 613,888 * 6,190
Interest paid..........ccoooeiiiiciii * 1,793 154,382 9,575,369 337,297 352,346 3,186,026 * 3,521
Taxes and licenses..........cccccovricirriciccccciniiniene 5,084 129,413 3,340,256 366,944 178,851 417,852 5,272
Bad debts..........ccociiii 0 6,339 3,430,864 276,959 124,536 340,299 * 460
Repairs and maintenance...............cccccciieinniiiiiciccnnd * 3,767 106,777 1,823,582 90,710 84,303 269,372 * 315
Depreciation.............cccceeeiiiiicicciiiiices 5,009 213,292 16,839,070 328,788 580,345 2,831,300 8,280
Depletion.......c..cc.... 0 0 0 0 0 0 0
Retirement plans, etc... * 1,731 15,699 682,673 133,715 18,685 75,965 156
Employee benefit programs * 1,401 47,753 1,558,324 322,977 77,305 331,373 * 5211
Net loss from other partnerships and fiduciaries............... 0 73 1,812,597 * 11,065 693,758 342,026 * 1,228
Farm net loss.............. 0 0 * 186 0 0 * 186 0
Net loss, noncapital assets 0 182 764,919 1,358 4,430 9,710 0
Other deductions............cccciiiiiiiiiiiicccc e 303,341 1,374,374 87,319,029 5,752,503 9,108,801 20,717,588 202,745

Ordinary bt income (loss) 58,024 785,197 18,352,815 1,929,609 -8,353 2,026,311 -156,005
Net inCome.........cccuiiiiiiiicccceece 67,855 894,940 32,304,921 2,751,863 3,366,441 5,487,688 * 13,633
LOSS....eiiiiii ettt * 9,832 109,743 13,952,106 822,254 3,374,794 3,461,377 * 169,638

Portfolio income (loss) distributed directly to partners.., * 46 47,434 8,225,559 813,643 2,853,777 1,209,862 * 989
Interest iNCOME.........coouiuiiiiiiiiiccccc e 21 37,579 3,303,032 109,701 306,604 526,137 * 1,159
Dividend INCOME..........ccoouiuiiiiiiiiiicc e * 25 * 14,919 822,044 2,790 795,276 2,650 * 34
Royalties..........ccccocoiiiiiiiiiicices 0 275 2,682,707 529,524 1,513,543 12,463 0
Net short-term capital gain (loss).. 0 *1 48,749 * 38,890 8,581 1,164 *-261
Net long-term capital gain (loss)... 0 *-5,340 1,369,027 132,738 229,773 667,447 * 57

Net rental real estate income (loss) 0 * 49,703 17,787 * 2,875 * 7,386 * 3,221 0
Net inCome........cooiiiiiiccicccce 0 * 56,767 19,230 * 3,569 * 8,128 * 3,221 0
LOSS. ..ttt 0 * 7,065 * 1,444 * 693 * 742 0 0

Other net rental income (loss) 0 * 13,152 669,345 23,950 * 4,247 * 2,354 0
NEt INCOME.......cuiiiiiiiiiiiiee e 0 * 13,152 931,574 23,950 * 4,249 * 2,354 0
LOSS. ..ttt 0 0 262,229 0 *2 0 0

Total net income (loss) [2] 58,070 900,825 25,847,730 2,598,449 2,618,703 2,573,136 -154,813
Net inCome........cooiiiiiiccicccce 67,901 1,015,908 37,122,039 3,405,298 4,581,940 5,806,476 * 13,722
LOSS. ..t * 9,832 115,083 11,274,309 806,850 1,963,237 3,233,340 * 168,535

Footnotes at end of table.

93



94

Partnership Returns, 2005

Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Information—continued

Finance and insurance

Internet service
providers, Web

Iltem Tele- search portals, . OtherA Deposi?ory Nondepo-sitory Activities rellated
communications and data |nform§tnon Total . cred!t . . cred!t . . to cre'dlt.
processing services intermediation | intermediation | intermediation
services
(78) (79) (80) (81) (82) (83) (84)
Number of partnership: 4,433 6,680 2,868 287,958 210 11,656 3,068
Number of partner: 33,049 21,342 11,171 3,477,242 575 60,992 8,580
Total t 381,172,234 5,320,652 4,191,074| 7,658,565,770 10,738,935 211,267,060 26,569,892
Income and deductions from a trade or business:

Total income 125,785,845 4,684,838 6,189,316 294,334,452 1,348,104 37,939,893 6,975,282
BUSINESS reCeipts.......cocvviiiiiicicciiccccce 117,791,009 4,458,412 6,123,421 163,766,965 1,168,239 23,537,468 6,032,680
Ordinary income from other partnerships and fiduciaries.. 5,335,758 * 4,724 * 51,270 22,429,853 * 4,794 384,298 * 65,018
Farm net profit................. 0 0 0 * 1,086 0 0 0
Net gain, noncapital assets 368,346 * 1,081 * 20 1,815,258 0 162,707 * 34
Other iNCOME........c.ciiiiiiiciccc s 2,290,733 220,621 14,605 106,321,289 * 175,072 13,855,419 877,549

Total deduction 113,243,865 4,067,801 4,787,078 245,551,918 1,066,969 31,493,634 5,133,367
Cost of good SOId [1].....cociiiriciiiiiiiiccce e 26,228,505 530,570 654,092 66,380,681 62,714 13,095,869 499,614

Inventory, beginning of year..............ccccccocoiiiiiiinncnee 1,921,678 * 37,061 * 1,915 6,284,494 3,243 1,200,690 * 28,413

Purchases.... 14,248,229 96,701 189,404 45,465,311 63,402 10,185,471 * 146,049

Cost of labor . 231,813 * 31,511 * 129,225 511,437 0 * 33,196 * 2,991

Additional inventory costs (section 263A)..................... | 213,350 * 42,078 0 467,333 0 * 140,685 * 158

Other COStS......ccoveveveeeeceereeeeeeeenne 11,674,132 358,281 335,727 23,673,060 0 1,852,327 331,585

Less: Inventory, end of year. 2,060,699 * 35,062 * 2179 10,244,200 3,931 317,821 * 28,893
Salaries and wages 6,985,768 854,667 1,270,759 33,458,734 * 332,734 2,770,427 1,099,494
Guaranteed payments to partners............ccceeveveiinennennn. 65,831 77,000 45,310 5,704,769 * 21,207 187,584 69,227
Rent Paid..........cooiiiiiic 5,424,518 191,462 217,954 2,968,142 * 41,443 323,389 151,549
Interest paid..........ccoooeiiiiciii 5,550,275 93,842 52,062 47,108,196 208,248 4,346,285 201,858
Taxes and licenses..........cccccovricirriciccccciniiniene 2,135,440 64,369 171,528 2,376,465 * 11,196 218,727 89,359
Bad debts................. 2,653,312 8,473 26,825 5,272,841 * 5,639 4,208,558 74,117
Repairs and maintenance 1,211,680 69,776 97,426 388,395 * 1,848 35,488 40,021
Depreciation............ccccceeieiiiiicicciieiices 12,627,849 199,151 263,356 1,916,376 * 31,577 211,231 79,291
Depletion.......c..cc.... 0 0 0 * 27 0 0 0
Retirement plans, etc 357,118 * 62,586 * 34,448 632,305 * 17,614 14,589 * 23,061
Employee benefit programs 701,117 59,382 60,959 1,395,957 * 21,376 150,267 65,604
Net loss from other partnerships and fiduciaries............... 760,749 * 1,662 * 2,109 8,164,523 0 61,392 546
Farm net loss.............. 0 0 0 134,699 0 0 0
Net loss, noncapital @ssets...........cccccceveririieicnciineneee. 706,933 41,220 1,267 656,810 0 7,515 4,931
Other deductions............cccciiiiiiiiiiiicccc e 47,834,769 1,813,640 1,888,982 68,992,998 311,373 5,862,315 2,734,696

Ordinary busi income (loss) 12,541,981 617,037 1,402,237 48,782,534 281,136 6,446,259 1,841,915
Net inCome.........cccuiiiiiiiicccceece 17,626,306 1,436,633 1,622,357 73,166,281 306,398 7,660,811 2,046,441
LOSS....eiiiiii ettt 5,084,326 819,596 220,120 24,383,747 * 25,262 1,214,552 204,526

Portfolio income (loss) distributed directly to partners.., 3,275,733 25,542 46,014 387,888,023 * 85,537 2,843,444 113,161
Interest iNCOME.........coouiuiiiiiiiiiccccc e 2,303,916 18,511 37,005 100,333,192 * 31,144 2,019,890 59,841
Dividend INCOME..........ccoouiuiiiiiiiiiicc e 13,949 * 6,523 * 822 47,654,031 * 4,930 89,894 * 1,442
Royalties..........ccccocoiiiiiiiiiicices 626,866 0 310 2,350,350 0 * 3,017 0
Net short-term capital gain (loss).. -1,059 *-698 * 2,131 37,463,820 1,982 70,975 * 12,190
Net long-term capital gain (loss)... 332,061 1,206 * 5,745 200,086,630 * 47,482 659,668 * 39,687

Net rental real estate income (loss) * 769 * 3,535 0 -1,163,469 421 -146 * 224
Net inCome........cooiiiiiiccicccce * 771 * 3,642 0 1,596,529 421 29,554 * 224
LOSS. ..ttt *2 7 0 2,759,998 0 29,700 0

Other net rental income (loss) 638,794 0 0 -62,694 *-195 41,723 0
Net income 901,021 0 0 360,073 39 * 42,839 0
LOSS. ..ttt 262,227 0 0 422,767 * 233 * 1,116 0

Total net income (loss) [2] 16,126,275 645,606 1,440,375 197,893,943 317,436 8,600,637 1,903,423
Net inCome........cooiiiiiiccicccce 20,216,877 1,452,085 1,645,641 215,555,652 334,636 9,715,838 2,105,479
LOSS. ..t 4,090,603 806,479 205,266 17,661,710 * 17,200 1,115,202 202,056

Footnotes at end of table.
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Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Finance and insurance—continued Real estate and rental and leasing
Securities, commodity contracts, and other
financial investments and related activities Real estate
Item » Insurance Funds, trusts,
Securities and | oo+ financial | carriers and and other Total
Total commodity investment |related activities financial Total
contracts and . vehicles
exchanges activities
(85) (86) (87) (88) (89) (90) (91)
Number of partnership: 219,171 8,161 211,010 11,354 42,499 1,295,948 1,264,422
Number of partner: 2,916,021 209,146 2,706,876 110,022 381,051 6,460,956 6,283,806
Total t 6,493,379,458| 1,284,162,941| 5,209,216,517 19,755,856 896,854,569| 3,100,977,800| 2,992,558,011
Income and deductions from a trade or business:

Total income 219,930,480 98,457,754 121,472,726 19,281,931 8,858,762 184,803,494 165,465,938
BUSINESS reCeipts.......cccoviiiiiiciciciiccccce 109,518,803 53,565,679 55,953,124 18,540,569 4,969,206 154,909,463 138,018,087
Ordinary income from other partnerships and fiduciaries.. 20,072,725 531,708 19,541,017 * 19,743 1,883,274 14,722,219 14,589,807
Farm net profit................. * 709 0 * 709 0 * 377 63,619 63,619
Net gain, noncapital assets 1,558,368 761,278 797,090 7,183 86,967 4,387,605 3,198,816
Other iNCOME........c.ciiiiiiiciccc s 88,779,875 43,599,090 45,180,785 714,436 1,918,938 10,720,587 9,595,610

Total deduction 182,896,233 94,095,132 88,801,101 17,263,935 7,697,781 156,426,340 138,804,380
Cost of good SOId [1].....cociiiriciiiiiiiiccce e 48,034,354 35,518,711 12,515,643 3,762,454 925,676 85,975,323 81,641,676

Inventory, beginning of year..............ccccccocoiiiiiiiinnnnne 4,949,838 966,734 3,983,104 * 22,704 * 79,605 25,557,385 25,280,654

Purchases.... 33,938,832 20,021,870 13,916,962 * 411,433 720,124 44,127,940 42,379,068

Cost of labor 314,433 394 314,040 * 142,511 18,305 2,008,794 1,647,245

Additional inventory costs (section 263A)...................... 196,920 * 9,520 187,399 * 78,523 * 51,048 3,619,315 3,578,699

Other costs.................. 18,144,316 15,294,549 2,849,768 3,116,326 * 228,505 49,894,753 47,629,174

Less: Inventory, end of year. 9,696,096 774,356 8,921,740 * 25,548 * 171,911 39,575,845 39,216,144
Salaries and wages 26,166,041 11,903,914 14,262,127 2,654,789 435,250 11,897,718 10,042,932
Guaranteed payments to partners...........ccccceveveienennennn. 4,872,969 1,389,104 3,483,865 438,310 115,473 1,922,393 1,768,524
Rent Paid..........cooiiiiiic 1,988,028 795,584 1,192,445 400,990 62,743 2,088,252 1,578,089
Interest paid..........ccoooeiiiiciii 39,629,842 23,168,053 16,461,789 151,787 2,570,177 7,352,117 5,962,321
Taxes and licenses..........cccccovricirriciccccciniiniene 1,778,396 773,601 1,004,794 222,536 56,251 2,022,324 1,740,261
Bad debts..........ccociiii 575,993 54,128 521,866 26,020 382,515 832,482 750,273
Repairs and maintenance...............cccccciieinniiiiiciccnnd 259,964 120,320 139,644 37,363 13,712 922,128 716,391
Depreciation.............cccceeeiiiiicicciiiiices 1,452,701 355,430 1,097,271 106,243 35,335 7,560,952 2,031,014
Depletion.................. * 27 * 27 0 0 0 * 2,953 * 2,953
Retirement plans, etc... 492,407 237,296 255,111 79,564 5,070 169,825 127,986
Employee benefit programs 983,820 492,823 490,997 152,396 22,494 639,596 400,008
Net loss from other partnerships and fiduciaries............... 6,966,966 216,784 6,750,183 33,205 1,102,414 4,337,437 4,289,182
Farm net loss.............. 128,390 0 128,390 0 * 6,308 190,371 152,694
Net loss, noncapital assets 643,634 49,801 593,834 * 89 * 641 140,765 124,180
Other deductions............cccciiiiiiiiiiiicccc e 48,922,702 19,019,559 29,903,143 9,198,190 1,963,722 30,371,704 27,475,896

Ordinary bt income (loss) 37,034,247 4,362,622 32,671,625 2,017,997 1,160,981 28,377,153 26,661,558
Net inCome.........cccuiiiiiiiicccceece 57,276,685 7,251,508 50,025,177 2,885,456 2,990,491 44,823,333 41,559,774
LOSS....eiiiiii ettt 20,242,438 2,888,886 17,353,552 867,459 1,829,510 16,446,180 14,898,215

Portfolio income (loss) distributed directly to partners... 328,110,297 9,315,819 318,794,479 457,125 56,278,458 72,134,260 68,111,317
Interest iNCOME.........coouiuiiiiiiiiiccccc e 80,854,748 2,960,670 77,894,078 344,347 17,023,221 15,671,919 14,244,198
Dividend INCOME..........ccoouiuiiiiiiiiiicc e 39,348,599 1,728,944 37,619,655 42,012 8,167,153 4,622,629 4,578,376
Royalties..........ccccocoiiiiiiiiiicices 2,047,968 23,970 2,023,997 0 299,365 3,060,359 774,970
Net short-term capital gain (loss).. 34,040,461 1,563,476 32,476,985 4,197 3,334,016 3,729,917 3,744,355
Net long-term capital gain (loss)... 171,818,522 3,038,758 168,779,764 66,570 27,454,702 45,049,435 44,769,419

Net rental real estate income (loss) -1,080,203 -19,784 -1,060,419 * 7,738 -91,504 18,832,708 18,555,206
Net inCome........cooiiiiiiccicccce 1,355,616 20,428 1,335,188 * 8,101 202,612 82,373,628 82,025,781
LOSS. ..ttt 2,435,819 40,212 2,395,607 * 363 294,115 63,540,920 63,470,575

Other net rental income (loss) -219,079 623 -219,702 0 114,857 1,548,914 111,294
NEtiNCOME.......cuvieiiiieeeieieeeee s 193,162 690 192,472 0 124,034 4,125,669 634,076
LOSS. ..ttt 412,241 * 67 412,174 0 9,176 2,576,755 522,782

Total net income (loss) [2] 157,986,280 9,057,046 148,929,234 2,412,094 26,674,074 72,113,682 64,925,601
Net inCome........cooiiiiiiccicccce 172,131,194 11,513,384 160,617,810 3,213,137 28,055,369 144,466,464 134,267,335
LOSS. ..t 14,144,914 2,456,338 11,688,577 801,043 1,381,294 72,352,782 69,341,733

Footnotes at end of table.
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Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Real estate and rental and leasing—continued

Real estate Lessors of
Item Le;sorslof Lessors of Lessors of Rental and nlonfina!-lcial
r(les!dentlal nonresidential mini- Lessors of other leasing intangible
bu'ldl,ngs and buildings warehouses and| real estate Other r.ee.ll. services assets (except
dwellings and . estate activities copyrighted
co-operative (except mini- self—stf:rage property works)
housing warehouses) units
(92) (93) (94) (95) (96) (97) (98)
Number of partnership: 401,030 457,199 16,743 72,427 317,022 31,148 379
Number of partner: 2,089,554 2,061,209 77,484 453,617 1,601,942 175,216 1,934
Total t 793,511,543 1,241,027,347 30,205,860 142,089,213 785,724,048 98,227,301 10,192,487
Income and deductions from a trade or business:

Total income 11,920,366 12,669,065 650,403 4,876,138 135,349,966 18,599,021 738,535
BUSINESS reCeipts.......cocvviiiiiicicciiccccce 9,639,732 9,687,376 613,084 3,857,907 114,219,988 16,447,924 * 443,452
Ordinary income from other partnerships and fiduciaries.. 503,487 857,900 * 54 275,843 12,952,523 114,797 * 17,616
Farm net profit................. * 10,484 5,460 0 * 25,144 * 22,530 0 0
Net gain, noncapital assets 1,186,068 1,078,044 * 26,394 59,094 849,216 1,188,789 0
Other iNCOME........c.ciiiiiiiciccc s 580,596 1,040,285 * 10,871 658,149 7,305,709 847,510 * 277,467

Total deduction 10,348,415 10,524,531 717,584 4,735,118 112,478,731 17,336,722 285,238
Cost of good SOId [1].....cociiiriciiiiiiiiccce e 5,574,883 4,885,075 86,449 2,034,421 69,060,847 4,333,647 0

Inventory, beginning of year..............ccccccocoiiiiiiinncnee 1,062,068 2,056,582 * 4,554 340,722 21,816,728 276,732 0

Purchases.... 2,629,652 2,067,742 35,605 1,075,721 36,570,347 1,748,873 0

Cost of labor . * 17,913 178,645 * 19,065 * 43,810 1,387,813 361,549 0

Additional inventory costs (section 263A)...................... * 197,120 * 593,593 * 48 * 122,648 2,665,292 * 40,615 0

Other COStS......ccoveveveeeeceereeeeeeeenne 2,662,471 1,688,189 * 71,485 1,055,728 42,151,301 2,265,578 0

Less: Inventory, end of year. 994,339 1,699,676 * 44,308 604,208 35,873,614 359,701 0
Salaries and wages 731,420 846,813 56,204 465,614 7,942,881 1,839,506 * 15,281
Guaranteed payments to partners............cccceveveiincennennn. 62,185 236,904 * 11,117 40,899 1,417,418 94,179 * 59,690
Rent Paid..........cooiiiiiic 52,698 107,930 * 44,751 66,149 1,306,561 507,816 * 2,346
Interest paid..........ccoooeiiiiciii 657,205 662,523 99,794 490,706 4,052,093 1,382,698 * 7,098
Taxes and licenses..........cccccovricirriciccccciniiniene 177,459 281,291 36,506 119,557 1,125,448 279,416 * 2,647
Bad debts................. * 7,154 227,239 * 983 * 1,483 513,414 80,028 * 2,180
Repairs and maintenance 88,720 123,955 17,752 43,524 442,439 205,691 * 46
Depreciation............ccccceeieiiiiicicciieiices 321,655 370,227 70,960 187,528 1,080,645 5,529,407 * 531
Depletion.................. 0 0 0 * 2,953 0 0 0
Retirement plans, etc * 13,017 * 3,838 0 9,316 101,816 41,267 572
Employee benefit programs 14,727 59,622 * 984 22,462 302,213 238,828 * 760
Net loss from other partnerships and fiduciaries............... 310,759 664,602 * 1,636 245,740 3,066,445 48,211 44
Farm net loss.............. * 14,188 * 48,210 0 44,803 45,493 * 24,250 * 13,427
Net loss, noncapital @ssets...........cccccceveririieicnciineneee. * 13,387 23,511 4,590 * 5,559 77,133 16,493 * 92
Other deductions............cccciiiiiiiiiiiicccc e 2,308,957 1,982,789 285,859 954,404 21,943,886 2,715,284 180,524

Ordinary busi income (loss) 1,571,951 2,144,534 -67,181 141,020 22,871,235 1,262,299 453,296
Net inCome.........cccuiiiiiiiicccceece 3,038,194 4,119,049 75,839 944,909 33,381,783 2,753,894 * 509,665
LOSS....eiiiiii ettt 1,466,243 1,974,515 143,020 803,889 10,510,548 1,491,595 * 56,369

Portfolio income (loss) distributed directly to partners.., 7,788,214 11,123,532 86,853 4,191,461 44,921,256 1,663,545 2,359,398
Interest iNCOME.........coouiuiiiiiiiiiccccc e 2,568,761 4,408,080 37,985 619,564 6,609,808 1,359,069 68,652
Dividend INCOME..........ccoouiuiiiiiiiiiicc e 667,809 910,987 * 14,706 170,178 2,814,695 44,253 0
Royalties..........ccccocoiiiiiiiiiicices * 20,779 72,982 * 2,521 440,227 238,460 155 2,285,235
Net short-term capital gain (loss).. 548,906 355,989 * 3,494 52,286 2,783,680 -14,437 0
Net long-term capital gain (loss)... 3,981,958 5,375,494 28,148 2,909,206 32,474,612 274,506 * 5,511

Net rental real estate income (loss) -5,010,624 30,532,535 931,002 1,859,286 -9,756,993 280,848 *-3,347
Net inCome........cooiiiiiiccicccce 19,723,267 48,946,768 1,245,442 4,246,598 7,863,706 344,652 * 3,195
LOSS. ..ttt 24,733,891 18,414,233 314,439 2,387,312 17,620,699 63,804 * 6,642

Other net rental income (loss) 29,098 177,707 *-52,372 -99,448 56,309 1,396,629 * 40,991
Net income 50,539 366,376 * 9,368 77,409 130,384 3,450,602 * 40,991
LOSS. ..ttt * 21,440 188,669 * 61,741 176,857 74,075 2,053,973 0

Total net income (loss) [2] -152,226 38,246,826 866,660 3,130,827 22,833,514 4,343,253 2,844,828
Net inCome........cooiiiiiiccicccce 24,427,938 56,598,840 1,374,660 6,117,422 45,748,475 7,303,670 2,895,460
LOSS. ..t 24,580,163 18,352,014 508,001 2,986,595 22,914,961 2,960,416 * 50,632

Footnotes at end of table.
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Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Professional, scientific, and technical services

Other
i rofessional,
ltem A(;:J(;gs;:lar]t?ér:?x Architectl.JraI, o Computer. spcientiﬁc, and
Total Legal services | bookkeeping, engineering, Smuallzgd systems design technical
and payroll and r(-.TIated design services and r(-.TIated services
services services services
Total
(99) (100) (101) (102) (103) (104) (105)
Number of partnership: 170,245 26,588 20,309 16,156 6,772 23,824 76,595
Number of partner: 611,046 154,701 72,864 45,270 40,142 66,045 232,024
Total t 131,302,194 27,797,666 13,833,861 6,402,386 520,967 7,374,026 75,373,287
Income and deductions from a trade or business:

Total income 279,567,822 116,140,918 43,261,092 18,722,490 2,118,002 15,379,556 83,945,763
BUSINESS reCeipts.......cccoviiiiiiciciciiccccce 267,036,186 114,790,679 42,655,176 16,139,565 2,101,185 15,103,271 76,246,310
Ordinary income from other partnerships and fiduciaries.. 2,984,984 99,539 61,059 96,377 0 * 21,359 2,706,650
Farm net profit................. 0 0 0 0 0 0 0
Net gain, noncapital assets 274,762 17,877 16,003 90,145 * 602 * 86,094 64,041
Other iNCOME........c.ciiiiiiiciccc s 9,271,891 1,232,823 528,855 2,396,404 16,215 168,831 4,928,763

Total deduction 215,960,808 74,715,123 34,074,328 16,526,712 1,953,725 14,780,799 73,910,121
Cost of good SOId [1].....cociiiriciiiiiiiiccce e 41,034,453 1,919,639 1,141,308 5,973,920 1,163,229 4,538,650 26,297,706

Inventory, beginning of year..............ccccccocoiiiiiiiinnnnne 726,550 * 2,780 * 5,652 * 85,514 126,423 50,600 455,580

Purchases.... 15,868,483 * 87,189 * 38,229 837,101 804,248 1,320,599 12,781,118

Cost of labor 5,818,132 235,508 545,965 1,185,972 71,030 1,211,663 2,567,993

Additional inventory costs (section 263A)...................... 663,164 * 43,960 * 9,632 * 7,644 * 1,802 * 88,002 512,224

Other costs.................. 18,705,421 1,653,378 546,762 3,948,312 239,824 1,921,833 10,495,312

Less: Inventory, end of year. 791,157 * 3,176 * 4,832 90,623 80,099 54,047 558,381
Salaries and wages 66,793,121 32,933,987 12,689,402 3,270,079 161,934 3,599,046 14,138,673
Guaranteed payments to partners...........ccccceveveienennennn. 13,261,833 6,396,219 2,799,239 951,289 93,369 522,808 2,498,908
Rent Paid..........cooiiiiiic 11,656,334 7,274,493 1,665,926 387,258 70,773 392,349 1,865,536
Interest paid..........ccoooeiiiiciii 1,642,342 359,751 268,181 63,189 16,383 182,885 751,952
Taxes and licenses..........cccccovricirriciccccciniiniene 6,374,726 2,927,661 1,492,064 305,082 23,031 315,024 1,311,863
Bad debts..........ccociiii 490,109 102,099 2,423 22,619 3,453 22,141 337,375
Repairs and maintenance...............cccccciieinniiiiiciccnnd 1,305,602 551,673 121,571 224,533 7,154 99,411 301,259
Depreciation.............cccceeeiiiiicicciiiiices 2,659,630 1,095,216 333,106 167,615 12,552 231,445 819,696
Depletion.................. 193 0 0 0 0 0 193
Retirement plans, etc... 3,269,920 1,309,925 1,033,316 70,249 * 4,408 90,034 761,988
Employee benefit programs 3,669,273 1,689,417 553,849 365,849 13,499 209,670 836,989
Net loss from other partnerships and fiduciaries............... 675,824 82,377 30,886 * 143,657 * 9088 * 58,530 359,386
Farm net loss.............. * 2,581 0 0 0 0 0 * 2,581
Net loss, noncapital assets 110,758 27,242 784 * 340 * 615 * 57,175 24,602
Other deductions............cccciiiiiiiiiiiicccc e 63,014,110 18,045,424 11,942,272 4,581,033 382,338 4,461,629 23,601,413

Ordinary bt income (loss) 63,607,015 41,425,795 9,186,765 2,195,778 164,277 598,757 10,035,642
Net inCome.........cccuiiiiiiiicccceece 69,591,304 41,749,582 9,681,256 2,608,298 240,624 1,713,767 13,597,778
LOSS....eiiiiii ettt 5,984,290 323,787 494,491 412,520 76,347 1,115,009 3,562,135

Portfolio income (loss) distributed directly to partners.., 6,326,423 355,201 240,163 73,386 356 267,903 5,389,414
Interest iNCOME.........coouiuiiiiiiiiiccccc e 975,063 141,040 119,756 51,387 885 46,076 615,919
Dividend INCOME..........ccoouiuiiiiiiiiiicc e 418,864 15,331 5,963 1,095 * 47 * 3,172 393,257
Royalties..........ccccocoiiiiiiiiiicices 1,465,516 46,701 * 5,046 * 22,113 * 25 * 5,873 1,385,758
Net short-term capital gain (loss).. 243,123 3,867 1,186 * 117 *-650 *-214 238,817
Net long-term capital gain (loss)... 3,223,857 148,262 108,213 -1,326 * 49 212,995 2,755,663

Net rental real estate income (loss) -104,167 14,061 -5,927 * 366 0 *-3,431 -109,236
Net inCome........cooiiiiiiccicccce 56,724 27,073 * 1,465 * 839 0 0 27,347
LOSS. ..ttt 160,891 13,011 * 7,392 * 473 0 * 3,431 136,583

Other net rental income (loss) 163,409 * 659 125,318 * 3,135 0 0 34,296
NEt INCOME.......cuiiiiiiiiiiiiee e 166,541 * 659 125,318 * 3,135 0 0 * 37,429
LOSS. ..ttt * 3,132 0 0 0 0 0 * 3,132

Total net income (loss) [2] 66,525,700 41,643,588 9,436,920 2,273,874 165,233 650,448 12,355,636
Net inCome........cooiiiiiiccicccce 72,174,258 41,962,171 9,814,559 2,672,390 241,572 1,741,408 15,742,159
LOSS. ..t 5,648,559 318,583 377,639 398,516 76,339 1,090,960 3,386,523

Footnotes at end of table.
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Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Professional, scientific, and technical

Administrative and support and waste

services—continued management and remediation services
[ Other professional, scientific, and technical
ervices—continued
Item Management, Other Macr:)?gs;:]?:; of Administrative manwazztient
consulting related services scientific, and companies) services
services technical services|
(106) (107) (108) (109) (110) (111) (112)
Number of partnership: 42,927 5,791 27,877 24,966 48,069 44,046 4,023
Number of partner: 129,025 15,585 87,413 478,978 151,904 113,051 38,853
Total t 36,661,783 15,076,772 23,634,732 372,756,549 36,029,206 27,543,156 8,486,051
Income and deductions from a trade or business:

Total income 41,733,783 15,112,507 27,099,474 34,732,630 63,304,119 52,587,577 10,716,541
BUSINESS reCeipts.......cocvviiiiiicicciiccccce 35,871,179 14,646,988 25,728,142 20,012,648 61,028,593 50,504,171 10,524,421
Ordinary income from other partnerships and fiduciaries.. 2,271,779 10,760 424,111 10,546,923 336,148 270,656 * 65,492
Farm net profit................. 0 0 0 0 0 0 0
Net gain, noncapital assets 39,648 8,754 15,640 489,264 191,459 126,324 65,135
Other iNCOME........c.ciiiiiiiciccc s 3,651,176 446,006 931,581 3,683,795 1,747,919 1,686,426 61,493

Total deduction 35,489,896 12,527,424 25,892,801 28,978,305 58,687,871 48,794,787 9,893,084
Cost of good SOId [1].....cociiiriciiiiiiiiccce e 7,414,270 5,436,893 13,446,544 11,406,098 24,881,041 19,088,959 5,792,083

Inventory, beginning of year..............ccccccocoiiiiiiinncnee 118,430 * 22,742 314,409 1,275,329 277,288 201,477 75,811

Purchases.... 3,329,820 1,891,530 7,559,768 7,592,113 4,223,508 4,011,029 212,479

Cost of labor . 1,313,363 150,052 1,104,577 573,122 10,424,663 9,082,736 1,341,927

Additional inventory costs (section 263A)...................... * 124,946 * 50,208 * 337,070 35,207 631,020 627,353 * 3,667

Other costs.................. 2,741,190 3,306,780 4,447,341 3,409,357 9,671,654 5,429,954 4,241,700

Less: Inventory, end of year. 223,856 * 17,903 316,621 1,517,910 352,180 268,678 83,503
Salaries and wages 8,551,807 1,969,326 3,617,540 3,065,582 14,053,884 13,087,992 965,892
Guaranteed payments to partners............cccceveveiincennennn. 1,634,602 183,756 680,550 325,422 665,439 643,371 22,068
Rent Paid..........cooiiiiiic 948,709 350,261 566,567 529,136 1,194,912 1,003,863 191,049
Interest paid..........ccoooeiiiiciii 441,054 91,963 218,934 1,464,842 724,656 478,982 245,675
Taxes and licenses..........cccccovricirriciccccciniiniene 731,662 191,455 388,747 409,469 1,345,825 1,194,380 151,445
Bad debts................. 80,198 231,949 25,228 963,819 120,129 102,573 17,556
Repairs and maintenance 135,194 52,413 113,652 181,619 404,234 219,854 184,381
Depreciation............ccccceeieiiiiicicciieiices 427,554 143,886 248,256 668,397 818,496 507,613 310,883
Depletion.................. 193 0 [3] 0 2,641 0 2,641
Retirement plans, etc 576,897 39,778 145,313 66,231 181,947 137,384 44,563
Employee benefit programs 492,617 145,006 199,366 185,243 1,477,252 1,394,200 83,052
Net loss from other partnerships and fiduciaries............... 189,107 * 1,325 168,954 3,818,330 262,019 254,087 * 7,933
Farm net loss.............. * 2,581 0 0 * 22,520 0 0 0
Net loss, noncapital @ssets...........cccccceveririieicnciineneee. 10,896 10,999 2,707 71,928 86,060 85,920 * 140
Other deductions............cccciiiiiiiiiiiicccc e 13,852,557 3,678,413 6,070,444 5,799,668 12,469,335 10,595,611 1,873,724

Ordinary busi income (loss) 6,243,887 2,585,083 1,206,672 5,754,326 4,616,248 3,792,790 823,458
Net inCome.........cccuiiiiiiiicccceece 7,970,928 2,842,884 2,783,967 12,861,508 6,165,863 4,979,278 1,186,585
LOSS....eiiiiii ettt 1,727,041 257,800 1,577,294 7,107,182 1,549,615 1,186,488 363,127

Portfolio income (loss) distributed directly to partners.., 3,050,470 149,878 2,189,066 25,881,516 671,581 567,706 103,874
Interest iNCOME.........coouiuiiiiiiiiiccccc e 360,548 75,990 179,380 4,560,380 282,049 181,090 100,959
Dividend INCOME..........ccoouiuiiiiiiiiiicc e 293,037 6,145 94,075 5,763,421 40,635 37,526 * 3,109
Royalties..........ccccocoiiiiiiiiiicices 634,406 0 751,352 370,583 * 82,613 * 82,547 * 66
Net short-term capital gain (loss).. 43,796 * 606 194,415 531,304 49,264 49,265 *-2
Net long-term capital gain (loss)... 1,718,683 67,137 969,844 14,655,829 217,020 217,278 *-257

Net rental real estate income (loss) -81,317 -16,695 -11,224 -282,562 26,173 32,562 *-6,390
Net inCome........cooiiiiiiccicccce 20,881 23 * 6,444 603,849 37,358 37,070 * 288
LOSS. ..ttt 102,198 16,717 17,668 886,410 * 11,185 * 4,508 * 6,678

Other net rental income (loss) * 5,648 27 * 28,622 200,549 * 5,887 * 4,513 * 1,374
Net income * 6,831 27 * 30,571 346,803 * 5,887 * 4,513 * 1,374
LOSS. ..ttt * 1,183 0 * 1,949 146,255 0 0 0

Total net income (loss) [2] 7,456,209 2,650,550 2,248,877 16,366,697 5,053,605 4,131,030 922,575
Net inCome........cooiiiiiiccicccce 9,096,125 2,905,886 3,740,148 22,325,383 6,537,823 5,271,161 1,266,662
LOSS. ..t 1,639,916 255,336 1,491,271 5,958,687 1,484,219 1,140,132 344,087

Footnotes at end of table.
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Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Health care and social assistance

ttem EZ::ZZT' Of.ﬁ?es of Offices of other Outpatient care Mgdical alnd Home health
Total physicians and health diagnostic .
dentists practitioners centers laboratories care services
(113) (114) (115) (116) (117) (118) (119)
Number of partnership: 10,563 59,981 18,318 11,619 5,246 5,084 2,644
Number of partner: 28,182 300,588 95,704 34,020 50,612 32,335 7,484
Total assets 3,352,482 79,165,823 6,635,788 1,097,537 10,354,372 5,962,800 1,142,096
Income and deductions from a trade or business:

Total income 4,005,694 138,696,531 45,105,733 5,640,564 17,281,088 10,510,624 2,903,380
BUSINESS receipts.........cccooiieiiiiiiiiicicccicecce 3,850,289 130,711,372 39,768,106 5,510,895 16,522,862 9,889,916 2,873,842
Ordinary income from other partnerships and fiduciaries.. * 50,475 1,450,566 540,999 * 56,746 324,454 190,861 * 2,547
Farm net profit...........cccoorveiiiiiiiiicics 0 1 0 1 0 0 0
Net gain, noncapital assets................... * 8,908 142,367 14,737 * 7,040 15,516 16,221 * 3,026
Other iNCOME........ccoiiiiiicicci e 96,021 6,392,225 4,781,891 65,882 418,255 413,626 23,964

Total deduction 3,783,694 119,947,332 34,439,963 4,706,670 14,419,961 9,005,979 2,621,977
Cost of good sold [1]....cccccriiiiiiiiiicicciiiiie 927,483 7,085,221 1,913,749 629,245 1,189,527 875,722 332,782

Inventory, beginning of year...........cccoceeieicieicncnenes 5,128 178,406 17,164 49,777 48,257 24,031 * 11,653

Purchases..........ccccoviiciiiiiiiicccccce 209,004 1,725,824 390,908 277,500 466,332 228,573 116,306

Cost Of [@aDOT ... 306,583 1,358,114 251,175 110,082 101,389 166,133 * 80,154

Additional inventory costs (section 263A)...........ccccev.. | 0 152,752 * 29,348 0 * 9,032 * 1,697 * 44,102

Other costs.........ccccoceieininininne 415,434 3,851,045 1,252,435 222,242 611,629 485,048 95,252

Less: Inventory, end of year. 8,666 180,920 27,281 30,356 47,113 29,759 * 14,685
Salaries and wages................... 753,205 32,472,060 9,693,678 1,256,352 3,049,584 1,865,989 1,078,542
Guaranteed payments to partners.............cccceeververcicricnens 62,360 5,253,484 4,153,315 372,729 350,869 161,484 35,694
Rent paid........ccoooiiiiiiiiic 196,088 5,643,385 1,558,435 292,208 750,371 549,538 64,887
Interest Paid...........ccceiiiiiiiiic s 59,040 2,208,497 167,863 24,696 185,757 184,431 20,245
Taxes and liICENSES...........cccociiniriiiiiiieieecc e 90,968 3,955,097 766,778 124,226 341,549 209,704 101,963
Bad debts.........cccooviiiicins 10,861 2,021,880 50,291 27,523 412,850 108,306 16,014
Repairs and maintenance 28,200 1,568,498 283,502 30,091 224,146 239,990 14,832
Depreciation.............ccuccciiiininiiicc e 108,545 3,234,792 386,624 51,976 506,578 552,782 57,071
Depletion.......c.ccoviiiiiiieeee e 0 0 0 0 0 0 0
Retirement plans, etc..........ccoeveeeeecrcnrns 19,005 640,969 442,884 12,943 44,530 48,679 7,653
Employee benefit programs... 39,548 2,780,702 949,402 45,220 263,816 158,823 39,876
Net loss from other partnerships and fiduciaries * 36,393 194,758 2,531 * 4,688 34,041 67,389 0
Farm net loss..... 0 0 0 0 0 0 0
Net loss, noncapital assets. * 277 24,486 1,611 0 3,359 * 7,670 * 287
Other dedUuctions............cccciiiiiiriiccici e 1,451,721 52,863,503 14,069,302 1,834,773 7,062,982 3,975,472 852,132

Ordinary business income (loss) 222,000 18,749,199 10,665,770 933,894 2,861,127 1,504,644 281,403
Net income..........cccccucunee. 547,411 22,376,067 11,047,488 1,047,505 3,425,651 2,159,996 369,008
LOSS. ..ttt 325,411 3,626,869 381,718 113,610 564,524 655,352 87,605

Portfolio income (loss) distributed directly to partners... 302,105 1,075,749 94,402 9,106 266,431 109,507 1,724
Interest iNCOME...........ccuiiiiiiiiiicccccece 17,174 349,420 28,425 3,281 51,203 24,666 1,724
Dividend iNCOME...........cocviiniiiiiiiiicicciice 1,471 15,451 7,044 * 816 * 1,475 * 316 0
Royalties........ccccvrrccrcnne. * 173 *2 0 0 0 0 0
Net short-term capital gain (loss).. * 42 -2,049 598 *-703 * 1,385 *-3,179 0
Net long-term capital gain (loss)... * 283,246 712,927 58,335 * 5712 212,368 * 87,704 0

Net rental real estate i (loss) * 159 -75,660 9,061 * 3,958 -5,953 * 846 0
Net iNCOME........ooiiiiiiiiiccc e * 366 140,869 9,326 * 4,033 * 2,825 * 1,008 0
Loss. b * 208 216,529 * 265 * 74 * 8,778 * 162 0

Other net rental income (loss) * 809 109,513 11,779 * 240 6,789 *-1,656 0
Net income. * 809 113,006 11,779 * 240 6,789 * 1,064 0
LOSS...iiiiet s 0 * 3,494 0 0 0 * 2,720 0

Total net income (loss) [2] 241,785 19,147,923 10,722,079 942,190 2,914,641 1,528,816 283,127
Net iNCOME........ooiiiiiiiiicc e 557,269 22,786,997 11,097,568 1,055,087 3,471,867 2,180,452 370,562
LOSS. ...t 315,484 3,639,074 375,489 112,897 557,226 651,636 87,435

Footnotes at end of table.
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Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Health care and social assistance—continued

Arts, entertainment, and recreation

ltem Other Nursing and . Performing arts, . Mu-seum-s,
ambulatory y X ; Social spectator sports,| historical sites,

health care Hospitals re5|der.1tl|§I care assistance Total and related and similar

services facilities industries institutions

(120) (121) (122) (123) (124) (125) (126)
Number of partnership: 710 732 8,753 6,874 49,267 26,342 * 837
Number of partner: 2,186 18,244 44,774 15,228 332,198 159,062 * 3,332
Total t 184,136 22,024,857 31,231,260 532,978 65,870,456 28,282,003 * 307,122
Income and deductions from a trade or business:

Total income 506,576 25,620,413 29,670,660 1,457,494 44,000,084 22,058,840 * 62,866
BUSINESS reCeipts.......cocvviiiiiicicciiccccce 500,809 25,059,784 29,132,360 1,452,797 38,884,040 18,406,307 * 62,866
Ordinary income from other partnerships and fiduciaries.. 0 146,546 188,413 0 1,134,364 481,047 0
Farm net profit................. 0 0 0 0 * 39 0 0
Net gain, noncapital assets * 1,468 6,448 77,304 * 607 134,218 23,475 0
Other iNCOME........c.ciiiiiiiciccc s * 4,299 407,635 272,584 4,090 3,847,423 3,148,011 0

Total deduction 534,601 23,546,574 29,303,705 1,367,902 44,051,289 23,352,536 * 74,777
Cost of good SOId [1].....cociiiriciiiiiiiiccce e * 49,608 367,561 1,562,934 164,092 7,298,460 3,630,916 * 20,981

Inventory, beginning of year............ccccooiveniiiniiiee * 96 21,278 6,150 0 518,965 126,355 * 1,185

Purchases.... * 47,872 * 138,553 57,767 * 2,012 2,604,998 748,523 * 12,601

Cost of labor . 0 47,240 526,606 * 75,334 700,008 423,850 * 8,215

Additional inventory costs (section 263A)..................... | * 1,657 9 * 65,397 * 1,510 63,646 * 13,071 0

Other costs.................. * 81 * 187,280 911,842 85,236 4,030,091 2,419,408 0

Less: Inventory, end of year. * 98 26,800 4,828 0 619,248 100,290 * 1,020
Salaries and wages * 148,559 4,488,195 10,396,872 494,289 10,464,703 6,535,658 * 13,008
Guaranteed payments to partners............cccceveveiincennennn. 0 56,999 70,405 51,990 437,397 234,837 0
ReNt paid.........cocuiiiiiicc 12,814 565,846 1,724,993 124,293 1,572,065 544,092 * 5,947
Interest paid..........ccoooeiiiiciii * 4,031 393,291 1,199,574 28,610 1,899,756 867,421 * 78
Taxes and licenses..........cccccovricirriciccccciniiniene 14,124 571,199 1,770,653 54,901 2,479,418 425,285 * 7,484
Bad debts................. * 39,350 1,222,892 144,164 * 489 71,733 22,312 0
Repairs and maintenance * 3,181 391,649 353,971 27,136 553,562 146,423 * 2,066
Depreciation............ccccceeieiiiiicicciieiices 6,421 853,694 792,715 26,932 2,322,643 603,429 * 1,023
Depletion.......c..cc.... 0 0 0 0 0 0 0
Retirement plans, etc * 691 48,605 32,986 * 1,998 173,300 155,226 0
Employee benefit programs * 15,960 570,778 729,875 6,953 472,625 269,980 0
Net loss from other partnerships and fiduciaries............... * 15,644 48,165 22,300 0 256,170 242,662 0
Farm net loss.............. 0 0 0 0 * 31,988 * 31,988 0
Net loss, noncapital @ssets...........cccccceveririieicnciineneee. 0 9,404 2,155 0 88,578 32,563 0
Other deductions............cccciiiiiiiiiiiicccc e 224,218 13,958,298 10,500,108 386,219 15,928,892 9,609,744 * 24,190

Ordinary bt income (loss) -28,025 2,073,839 366,954 89,592 -51,205 -1,293,695 *-11,911
Net inCome.........cccuiiiiiiiicccceece * 25,405 2,661,667 1,480,051 159,297 5,086,050 2,016,174 * 3,033
LOSS....eiiiiii ettt * 53,430 587,828 1,113,097 69,705 5,137,255 3,309,869 * 14,944

Portfolio income (loss) distributed directly to partners.., *-2,278 174,657 421,464 737 1,327,363 761,405 * 50,653
Interest iNCOME.........coouiuiiiiiiiiiccccc e * 503 123,341 115,817 460 229,892 152,022 * 224
Dividend INCOME..........ccoouiuiiiiiiiiiicc e 0 4,349 1,348 * 102 24,213 12,174 0
Royalties........ccocciiciiiiiiiiccs 0 0 *2 0 51,969 34,949 0
Net short-term capital gain (loss).. *-2,781 *-20 * 2,651 0 -82,194 -83,684 0
Net long-term capital gain (loss)... 0 46,986 301,646 175 1,103,483 645,943 * 50,429

Net rental real estate income (loss) 0 -24,866 -58,707 0 21,438 -3,270 0
Net inCome........cooiiiiiiccicccce 0 34,399 89,278 0 63,492 25,979 0
LOSS. ..ttt 0 59,264 147,985 0 42,054 29,249 0

Other net rental income (loss) 0 26,266 66,094 0 5,566 2,296 0
Net income 0 26,878 66,256 0 13,657 * 2,495 0
LOSS. ..ttt 0 611 * 162 0 * 8,090 199 0

Total net income (loss) [2] -27,522 2,202,930 491,509 90,154 281,873 -1,095,524 *-11,687
Net inCome........cooiiiiiiccicccce * 25,442 2,759,821 1,666,368 159,832 5,354,569 2,163,245 * 3,111
LOSS. ..t * 52,964 556,891 1,174,859 69,678 5,072,696 3,258,768 * 14,798

Footnotes at end of table.
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Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

ente::if;nent, Accommodation and food services Other services
and recteation Repair and maintenance
|__—continued |
ltem Amusement, | Food services )
gambling, and Total Accommodation| and drinking Total Autorpotlve
recreation places Total repair and
industries maintenance
(127) (128) (129) (130) (131) (132) (133)
Number of partnership: 22,087 96,004 32,065 63,939 61,631 27,881 18,790
Number of partner: 169,804 388,076 158,940 229,136 157,201 74,049 46,477
Total t 37,281,331 169,544,802 131,814,772 37,730,030 14,534,890 5,503,095 3,834,452
Income and deductions from a trade or business:

Total income 21,878,378 128,039,831 58,319,302 69,720,529 20,688,061 11,536,289 7,029,546
BUSINESS reCeipts.......cccoviiiiiiciciciiccccce 20,414,867 123,806,311 55,499,764 68,306,547 20,173,079 11,291,332 6,937,795
Ordinary income from other partnerships and fiduciaries.. 653,317 1,196,811 886,449 310,362 62,608 * 4,345 * 1,311
Farm net profit................. * 39 1,344 0 1,344 * 2,539 0 0
Net gain, noncapital assets 110,742 522,865 458,069 64,796 52,100 48,758 * 35,805
Other iNCOME........c.ciiiiiiiciccc s 699,412 2,512,499 1,475,020 1,037,479 397,734 191,854 54,635

Total deduction 20,623,976 125,635,396 57,319,759 68,315,637 19,848,147 10,862,098 6,671,004
Cost of good SOId [1].....cociiiriciiiiiiiiccce e 3,646,563 36,195,449 9,236,522 26,958,928 6,744,561 5,381,245 3,068,110

Inventory, beginning of year..............ccccccocoiiiiiiiinnnnne 391,425 1,431,598 591,865 839,733 637,790 472,237 209,956

Purchases.... 1,843,874 24,703,395 3,115,805 21,587,590 3,969,235 3,343,065 2,196,661

Cost of labor 267,943 5,636,770 1,915,704 3,721,066 1,167,841 904,075 496,068

Additional inventory costs (section 263A)...................... 50,575 155,538 32,802 122,736 75,661 * 4,009 * 3,184

Other costs.................. 1,610,682 5,649,093 4,065,058 1,584,035 1,642,061 1,217,549 386,034

Less: Inventory, end of year. 517,938 1,391,190 484,713 906,477 748,027 559,690 223,793
Salaries and wages 3,916,037 22,236,028 9,678,337 12,557,691 3,400,453 1,439,347 923,236
Guaranteed payments to partners...........ccccceveveienennennn. 202,559 615,002 180,175 434,827 575,103 362,452 217,426
Rent Paid..........cooiiiiiic 1,022,026 6,507,952 1,789,772 4,718,181 1,537,334 467,932 389,730
Interest paid..........ccoooeiiiiciii 1,032,256 7,017,774 5,978,063 1,039,711 433,635 211,809 174,398
Taxes and licenses..........cccccovricirriciccccciniiniene 2,046,649 5,648,664 3,394,596 2,254,068 572,790 263,417 192,001
Bad debts..........ccociiii 49,421 99,016 74,425 24,592 38,396 17,133 12,245
Repairs and maintenance...............cccccciieinniiiiiciccnnd 405,073 2,547,364 1,406,794 1,140,570 256,296 140,254 96,137
Depreciation.............cccceeeiiiiicicciiiiices 1,718,191 6,381,010 4,609,741 1,771,269 569,788 312,710 237,086
Depletion.................. 0 * 326 0 * 326 0 0 0
Retirement plans, etc... 18,074 108,553 84,622 23,931 12,713 8,199 3,272
Employee benefit programs 202,645 1,068,565 732,480 336,085 131,611 60,688 30,686
Net loss from other partnerships and fiduciaries............... * 13,509 765,728 622,380 143,348 * 150,939 0 0
Farm net loss.............. 0 * 4,696 * 4,696 0 0 0 0
Net loss, noncapital assets 56,015 408,888 24,210 384,678 18,341 * 746 * 592
Other deductions............cccciiiiiiiiiiiicccc e 6,294,957 36,030,380 19,502,949 16,527,431 5,406,187 2,196,165 1,326,087

Ordinary bt income (loss) 1,254,401 2,404,435 999,543 1,404,892 839,914 674,192 358,541
Net inCome.........cccuiiiiiiiicccceece 3,066,844 9,494,035 5,228,846 4,265,188 1,932,699 1,104,102 691,996
LOSS....eiiiiii ettt 1,812,442 7,089,600 4,229,303 2,860,297 1,092,785 429,910 333,455

Portfolio income (loss) distributed directly to partners.., 515,305 1,726,318 1,366,666 359,652 293,024 100,303 93,410
Interest iNCOME.........coouiuiiiiiiiiiccccc e 77,646 517,099 453,611 63,488 110,505 4,824 1,536
Dividend INCOME..........ccoouiuiiiiiiiiiicc e 12,039 67,896 62,033 5,863 7,599 * 163 * 60
Royalties..........ccccocoiiiiiiiiiicices * 17,020 * 23,892 6,556 * 17,336 * 83,473 * 83,448 * 83,448
Net short-term capital gain (loss).. * 1,490 22,743 11,433 * 11,310 * 9,488 *-836 * 12
Net long-term capital gain (loss)... 407,110 1,094,689 833,033 261,656 * 81,959 * 12,705 * 8,355

Net rental real estate income (loss) 24,708 100,723 50,635 50,088 43,932 15,443 * 11,407
Net inCome........cooiiiiiiccicccce 37,513 433,099 376,406 56,693 44,330 15,842 * 11,805
LOSS. ..ttt * 12,805 332,376 325,771 * 6,605 * 398 * 398 * 398

Other net rental income (loss) 3,270 6,601 4,030 * 2,570 * 9,446 * 7,333 * 930
NEt INCOME.......cuiiiiiiiiiiiiee e * 11,162 8,457 * 4,704 * 3,753 * 9,446 * 7,333 * 930
LOSS. ..ttt * 7,892 * 1,856 * 674 * 1,183 0 0 0

Total net income (loss) [2] 1,389,084 3,120,645 1,576,409 1,544,236 1,094,868 785,402 455,922
Net inCome........cooiiiiiiccicccce 3,188,214 10,215,715 5,873,746 4,341,969 2,173,178 1,206,819 782,233
LOSS. ..t 1,799,130 7,095,070 4,297,337 2,797,733 1,078,309 421,417 326,312

Footnotes at end of table.

101



102

Partnership Returns, 2005

Table 1. All Partnerships: Total Assets, Trade or Business Income and Deductions, Portfolio Income,
Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Other services—continued

Repair and
ltem maitenance—continued Religious, grantmaking, Nature of business not
Personal and laundry | °. ) allocable
. civic, professional, and
Other repair and services similar organizations
maintenance
(134) (135) (136) (137)

Number of partnership: 9,091 32,427 * 1,323 3,729
Number of partner: 27,572 79,423 * 3,729 16,610
Total assets 1,668,644 8,949,732 * 82,063 967,308

Income and deductions from a trade or business:

Total income 4,506,744 9,073,179 * 78,592 * 256,722
Business receipts. 4,353,537 8,803,154 * 78,592 * 255,040
Ordinary income from other partnerships and fiduciaries. * 3,034 * 58,263 0 0
Farm et Profit.........cooiiiiiiii e 0 * 2,539 0 0
Net gain, noncapital assets. * 12,954 * 3,342 0 0
Other income 137,219 205,880 0 * 1,683

Total deduction: 4,191,093 8,920,448 * 65,601 298,139
Cost of good sold [1] 2,313,136 1,323,523 * 39,793 * 98,623

Inventory, beginning of yeal 262,282 151,373 * 14,179 0

Purchases 1,146,404 588,888 * 37,282 * 46,389

COSt Of ADOT. ... 408,007 261,427 * 2,339 * 248

Additional inventory costs (section 263A). 825 * 71,653 0 0

Other costs 831,515 424,512 0 * 72,941

Less: Inventory, end of year............cccooiiiiiiiiiiiccceee e 335,897 174,329 * 14,008 * 20,954
Salaries and wages 516,111 1,961,106 0 * 55,5672
Guaranteed payments to partners 145,026 212,651 0 0
RENE PAI......eiiii e 78,201 1,069,356 * 46 * 19,318
Interest paid 37,411 219,998 * 1,828 * 7,672
Taxes and licenses. 71,417 307,798 * 1,574 * 7,534
Bad debts 4,888 21,263 0 0
Repairs and maintenance. 44117 115,801 * 240 * 2,590
Depreciation 75,625 255,608 * 1,470 * 9,030
Depletion.... 0 0 0 0
Retirement plans, etC............ociiiiiiiiiiii ] 4,927 4,514 0 0
Employee benefit programs 30,002 70,923 0 0
Net loss from other partnerships and fiduciaries. 0 * 150,939 0 * 126
Farm net10SS.........cooiiiiiicc 0 0 0 0
Net loss, noncapital assets.. 154 * 17,595 0 0
Other deductions 870,078 3,189,372 * 20,650 97,773

Ordinary business income (loss) 315,650 152,731 * 12,991 -41,417
Net income. 412,106 815,607 * 12,991 * 15,682
Loss. 96,455 662,875 0 57,099

Portfolio income (loss) d uted directly to partner: 6,893 192,721 0 * 463
Interest income.... 3,288 105,681 0 * 446
Dividend incom: 103 7,436 0 8
Royalties 0 * 26 0 0
Net short-term capital gain (I0SS).........ccccoviiiiiiiiiiiicceceee e *-848 * 10,324 0 6
Net long-term capital gain (I0SS)........cccoveiiririiiieeeeee e * 4,350 * 69,254 0 2

Net rental real estate income (loss). * 4,037 * 26,480 * 2,009 0
NEE INCOME.....eiii et * 4,037 * 26,480 * 2,009 0
LSS, e 0 0 0 0

Other net rental i (loss) * 6,403 * 2,113 0 0
Net incom * 6,403 * 2,113 0 0
Loss.. 0 0 0 0

Total net income (loss) [2] 329,481 294,467 * 15,000 -40,963

424,586 951,358 * 15,000 * 16,039
95,106 656,892 0 57,002

* Estimate should be used with caution because of the small number of sample

res

urns on which it is based.

[1] Cost of good sold is not equal to the sum of its components because some partnerships do not report the components.
[2] Total net income (loss) is the sum of ordinary business income (loss), interest income, dividend income, royalties, net rental real estate income (loss), and other net rental income

(loss).
[3] Less than $500.
NOTE: Detail may not add to totals because of rounding.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Agriculture, forestry, fishing, and hunting

Forestry Fishing, Support
Item All Total Crop Animal and hunting, activities
industries production production logging and for agriculture
trapping and forestry
1) (2) (3) 4) (5) (6) )
Number of partnership: 1,580,266 74,136 47,370 17,529 3,257 474 5,506
Number of partner: 10,309,689 252,949 169,844 51,144 16,401 1,315 14,246
Total t 9,920,025,185 57,874,685 24,025,301 16,385,152 14,355,008 213,125 2,896,099
Income and deductions from a trade or business:

Total income 2,927,895,905 21,540,652 5,296,430 7,006,017 2,263,457 1,361,384 5,613,364
BUSINESS reCEIPES....cvveiiiieiieieee e 2,678,914,018 15,759,473 1,969,915 5,107,774 1,936,361 1,311,398 5,434,025
Ordinary income from other partnerships and fiduciaries... 72,576,071 396,054 123,659 129,616 * 121,121 * 17,924 * 3,733
Farm net profit........c.cooeveeeennnnsceccerae 4,591,203 4,500,683 3,011,830 1,454,562 * 1,840 0 * 32,451
Net gain, noncapital assets 12,219,663 398,057 125,135 245,457 17,458 * 8,258 1,748
Other iNCOME........cerireririeeeecieieeerereeeees 159,594,951 486,385 65,891 68,608 186,676 * 23,804 141,406

Total deduction 2,492,155,934 15,786,948 2,314,426 5,200,469 1,918,788 1,162,835 5,190,429
Cost of good s0Id [1].....ccooviviieriiciciceccec e 1,579,943,984 10,613,003 1,172,942 4,099,191 990,469 * 692,303 3,658,098

Inventory, beginning of year 134,013,551 798,400 26,398 375,966 * 55,317 * 54,818 285,902

Purchases........c.cocoeueueene 1,044,628,785 7,773,284 637,885 3,170,162 472,436 * 475,914 3,016,887

Cost Of 1ADOT ... 58,886,149 409,167 * 81,748 102,363 * 73,474 * 77,748 73,835

Additional inventory costs (section 263A)...................... 14,590,181 89,789 205 416 * 20,063 * 2,189 * 66,916

OthEr COSES....vuvrireiiicieieier e 481,524,960 2,441,097 468,388 804,515 418,909 * 163,340 585,944

Less: Inventory, end of year............cccceveveiiiiiiicnnnenns 154,853,359 898,735 41,683 354,231 * 49,729 * 81,704 371,387
Salaries and Wages...........covrueuereirineneneneereeeenes 223,535,935 949,538 132,526 141,670 210,725 * 23,845 440,773
Guaranteed payments to partners.............ccccoeeeeicncnnns) 27,927,545 593,833 195,406 220,730 103,606 * 22,239 51,851
RENE PAIT......eeiieiieceec e 40,504,301 110,570 25,178 32,070 7,022 * 4,559 41,741
INtErest PAId......c.cvevvrreieeeirieeeeeeee s 70,418,521 246,761 41,542 63,147 20,714 66,347 55,011
Taxes and liCENSES.........cccveeeveecveeeieeceeeeeeeneens 35,697,932 163,547 21,452 22,600 44,067 10,594 64,834
Bad debts.........ccueiiiirec e 10,679,836 2,980 * 321 618 28 299 1,713
Repairs and maintenance...........cceceveveeieceneneeeeeee 12,166,333 189,614 28,358 30,534 50,336 10,035 70,352
DEPreciation...........cccwieeereereeeeeeeieerreeeneeees 46,097,342 383,621 59,241 127,166 58,798 27,303 111,115
Depletion.......ccoevieiiiiriceccee e 772,430 0 0 0 0 0 0
Retirement plans, etc 7,481,116 16,586 * 2,259 2,910 * 4,621 410 6,386
Employee benefit programs 15,871,702 38,369 * 6,195 8,739 * 8,531 * 2,350 12,555
Net loss from other partnerships and fiduciaries... 4,471,958 50,787 * 22,456 11,806 * 13,553 * 2,220 * 752
Farm Netl0SS......covveverniieeieseeeeeseseeieieens 407,817 286,972 193,539 88,544 * 1,695 0 * 3,192
Net loss, noncapital assets...........ccvevvererereeieneneseneenn 1,008,050 2,768 * 100 * 1,955 19 *9 * 686
Other deductions.........c.ccovrereueecrereeeeeeeeeene 415,171,133 2,138,000 412,912 348,789 404,605 300,322 671,371

Ordinary bt income (loss) 435,739,972 5,753,704 2,982,004 1,805,548 344,669 198,548 422,934
NEt INCOME.....c.oveiciciiireecece e 443,339,522 6,035,887 3,132,979 1,856,871 415,505 198,548 431,984
LOSS. .ttt ettt 7,599,551 282,184 150,975 51,323 70,836 0 * 9,050

Portfolio income (loss) distributed directly to partners... 474,319,179 1,366,139 416,817 307,595 464,422 145,256 32,048
INtErest INCOME.......cueiiiiiciciciccer s 121,067,985 464,935 84,970 100,780 260,456 3,317 15,411
Dividend INCOME........c.ceiiririiieeieieterere e 63,593,737 72,590 42,140 16,674 * 3,439 * 3,296 * 7,041
ROYAIES.....ecvveeieieeeie e 15,151,344 216,003 76,039 87,930 * 48,179 0 * 3,855
Net short-term capital gain (loss)... 37,073,755 45,815 * 684 * 2,377 * 41,996 0 * 758
Net long-term capital gain (loss).... 237,432,357 566,795 212,984 99,834 * 110,351 * 138,643 * 4,983

Net rental real estate income (loss). 82,232,226 585,942 474,392 59,050 29,782 0 22,719
Net iNCOME.......cueiuiriiieeieeec s 86,390,224 613,804 489,120 72,081 29,790 0 * 22,813
LOSS. ettt 4,157,998 27,862 14,728 * 13,031 *8 0 * 95

Other net rental income (loss) 5,820,596 179,946 163,095 * 2,357 * 9,017 * 2,803 * 2,674
Net iNCOME.......cvvruiiiireec s 6,178,632 183,093 166,242 * 2,357 * 9,017 * 2,803 * 2,674
LOSS. ettt 358,036 * 3,147 * 3,147 0 0 0 0

Total net income [2] 723,605,859 7,273,121 3,822,641 2,072,339 695,542 207,965 474,634

Footnotes at end of table.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Mining Construction
Iltem Total Oil and gas Other Support Utilities Construction
extraction mining activities Total of
for mining buildings

(8) ©) (10) an (12) (13) (14)
Number of partnership: 19,406 17,447 1,125 834 1,379 108,939 44,333
Number of partner: 407,906 328,408 76,268 3,230 57,180 284,475 116,440
Total t 121,936,636 103,981,582 14,669,755 3,285,299 116,954,989 160,495,895 104,884,976

Income and deductions from a trade or business:

Total income 82,997,281 64,008,913 14,721,490 4,266,878 121,310,794 240,832,423 159,323,279
BUSINESS MECEIPES. ....veeeieiiiciciciceirere e 78,230,628 60,056,756 14,090,429 4,083,444 117,456,251 235,275,191 155,776,329
Ordinary income from other partnerships and fiduciaries.. 2,062,282 1,845,026 * 139,716 * 77,540 1,342,403 2,938,402 1,995,553
Farm net profit...........ccooeiiinnniiccceeeee * 563 * 563 0 0 0 * 149 0
Net gain, noncapital assets 1,146,827 1,116,371 22,397 8,060 356,542 404,286 252,398
Other INCOME.......ceuiuiiiririeeeeceeiec e 1,556,980 990,198 468,948 97,834 2,155,598 2,214,395 1,298,999

Total deduction 49,343,076 32,980,343 12,762,780 3,599,952 112,316,100 208,724,334 138,954,378
Cost 0f good SOIA [1]...euvveeeeeieieiererieeeeieeee e 30,581,085 18,508,126 9,621,864 2,451,095 90,324,020 172,818,660 117,147,207

Inventory, beginning of year 1,165,794 140,223 802,538 223,033 1,733,333 31,290,344 22,658,525

PUrchases........c.cooeeueeenininnneeeeenes 14,043,188 10,842,215 1,711,407 1,489,566 72,341,227 61,343,499 43,478,225

Cost Of 1ADOT ... 1,924,117 378,666 1,286,546 258,905 167,261 11,546,110 3,390,670

Additional inventory costs (section 263A)...................... 231,644 * 62,008 168,943 694 63,941 6,171,831 4,542,523

OthEr COSES...vvuvrirriiiireieireeeee e 14,706,393 7,302,673 6,622,140 781,580 18,347,330 96,609,151 68,609,109

Less: Inventory, end of year...........cccccerenicnicinnnn. 1,490,051 217,659 969,710 302,682 2,329,072 34,478,233 25,811,720
Salaries and Wages..........ccovrueueureerineneeneereeeenes 1,157,163 509,499 330,910 316,753 1,049,896 6,487,207 3,182,958
Guaranteed payments to partners.............ccccceeevieenenns 194,220 152,342 22,347 * 19,531 63,981 1,490,653 637,295
RENt PAIG.......eeieeiieiee e 262,775 129,303 91,949 41,522 260,769 737,461 319,701
INtErest PAId........cevevreereieeriieeeeeee s 1,366,984 1,130,402 204,020 32,562 1,839,657 1,503,293 907,017
Taxes and liCENSES.......ccccuvrrirrieeeerieeerenererienas 2,386,246 1,920,374 429,620 36,252 487,406 1,120,170 469,214
Bad debts.........cceeiire e 9,754 3,018 5,197 1,538 64,147 124,186 27,029
Repairs and maintenance...........ccooeveeveieieneneeeeend 314,495 164,335 118,383 31,778 343,557 501,727 170,111
DEPreciation...........ccweerereereeeeeeeeieerreeeneeees 2,252,812 1,902,228 196,119 154,466 2,129,145 905,614 275,626
Depletion..........cveveeeeeeeinirreieeene 703,282 98,608 601,034 3,640 * 34,140 * 1,214 0
Retirement plans, etc 53,209 14,883 34,500 3,826 96,929 149,955 88,542
Employee benefit programs 261,266 101,410 131,412 28,444 166,460 311,823 138,846
Net loss from other partnerships and fiduciaries 28,784 25,428 * 3,326 * 30 * 11,142 36,805 11,073
Farm Net10SS. .......ccoeveeeeeeeeeeeeeeeeee e * 17,043 * 11,468 * 5,575 0 0 0 0
Net loss, noncapital assets...........cccoeerereriiereneseeeeeenen 135,763 * 131,496 * 4,217 50 9,926 10,003 6,765
Other deductions.........c.ccovrreuercrireeeeeeeeeeenes 9,618,195 8,177,424 962,307 478,464 15,434,926 22,525,563 15,572,995

Ordinary busi income (loss) 33,654,205 31,028,570 1,958,710 666,926 8,994,694 32,108,090 20,368,901
NEt INCOME.....c.oviiiiciireeceee e 33,789,146 31,154,015 1,968,206 666,926 9,001,360 32,159,626 20,375,777
LOSS. ..ttt 134,941 125,445 * 9,496 0 * 6,666 51,537 6,876

Portfolio income (loss) distributed directly to partners.., 6,197,185 5,680,156 451,372 65,658 2,387,728 2,201,132 937,165
INterest INCOME...........oeeueieiieeie e 937,085 824,670 94,542 17,873 405,581 702,003 352,356
Dividend INCOME........c.covrviiueicicieiiinereteeece e eeeenas 165,722 145,839 * 18,350 * 1,533 23,241 53,976 30,492
ROYAIIES.....cevveeieiieeee e 3,967,989 3,893,401 66,085 * 8,502 860 124,122 * 2,024
Net short-term capital gain (loss)... 52,304 48,086 * 4,071 * 147 45,899 -13,904 -59,459
Net long-term capital gain (loss).... 1,074,086 768,161 * 268,324 * 37,602 1,912,147 1,334,935 611,751

Net rental real estate income (loss). 30,722 21,821 2,453 * 6,448 * 272 485,029 221,412
NetiNCOME.......cvviuiiiieereec s 39,685 27,772 5,340 * 6,573 50 575,340 294,715
LOSS ..ttt 8,963 5,951 * 2,887 * 125 * 322 90,311 73,303

Other net rental income (loss) 32,040 5,728 * 12,816 * 13,496 * 8,331 7,153 3,512
Net iNCOME.......cvvruiiiireec s 34,385 8,073 * 12,816 * 13,496 * 8,331 8,623 4,736
LOSS ..ttt * 2,345 * 2,345 0 0 0 * 1,470 * 1,224

Total net income [2] 38,787,762 35,920,028 2,152,956 714,778 9,432,435 33,480,372 20,978,697

Footnotes at end of table.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Construction—continued

Heavy and civil engineering construction Special trade contractors
Item Other heavy Foundation,
Utility Land and civil structure, and Electrical
Total system subdivision engineering Total building contractors
construction construction exterior
contractors
(15) (16) (17) (18) (19) (20) (21)
Number of partnership: 18,627 1,347 15,666 1,614 45,978 10,699 2,977
Number of partner: 66,267 3,716 58,518 4,033 101,768 23,584 6,397
Total t 43,055,831 1,172,097 35,248,698 6,635,036 12,555,088 2,709,809 1,703,245
Income and deductions from a trade or business:

Total income 42,045,085 2,893,867 23,029,062 16,122,156 39,464,059 9,312,914 4,402,807
BUSINESS reCeIPES....cvveiiieriieeeeceeee e 40,370,916 2,881,061 21,646,209 15,843,646 39,127,946 9,267,784 4,368,626
Ordinary income from other partnerships and fiduciaries.. 916,583 4,588 892,792 19,203 * 26,266 * 987 * 559
Farm net profit...........ccooeiiinnniiccceeeee * 149 0 * 149 0 0 0 0
Net gain, noncapital assets 79,971 1,234 34,605 44,131 71,917 12,407 2,897
Other iNCOME........ceuiiriririeeeecieieeerereeeeen 677,466 6,984 455,306 215,176 237,930 31,736 30,725

Total deduction 34,149,365 2,531,312 16,789,440 14,828,613 35,620,591 8,328,553 3,988,995
Cost 0f good SOIA [1]...euvveeeeeieieiererieeeeieeee e 29,394,589 2,151,137 14,316,463 12,926,989 26,276,865 6,244,701 3,115,856

Inventory, beginning of year. 8,067,369 * 18,013 7,980,760 68,596 564,450 85,762 29,252

Purchases........c.cocoeueueene 7,002,157 426,180 4,650,884 1,925,093 10,863,118 2,907,699 967,029

Cost Of 1ADOT ... 2,109,773 452,020 * 44,376 1,613,377 6,045,668 1,403,570 812,608

Additional inventory costs (section 263A)...................... 1,176,864 * 236,040 864,296 * 76,528 452,444 * 161,423 * 34,847

OthEr COSES...vvuvrirriiiireieireeeee e 18,895,039 1,034,140 8,510,604 9,350,296 9,105,003 1,824,335 1,287,419

Less: Inventory, end of year...........cccccerenicnicinnnn. 7,859,134 * 15,257 7,736,976 106,901 807,379 138,089 15,299
Salaries and Wages..........ccovrueueureerineneeneereeeenes 752,824 103,754 224,919 424,152 2,551,425 513,104 341,459
Guaranteed payments to partners.............ccccceecvveenennns 175,585 * 21,766 94,084 59,735 677,774 127,691 66,273
RENt PAIG.......eeieeiieiee e 81,771 12,430 22,192 47,150 335,988 55,458 30,729
INtErest PAId........cevevreereieeriieeeeeee s 410,686 12,235 347,134 51,317 185,590 27,110 16,136
Taxes and liCENSES.........cccueeeveeeceeeiieeceeeeeeenenn 217,560 18,781 125,980 72,799 433,396 92,081 37,200
Bad debts.......ccoviiriieiririiee e 33,601 * 5,621 23,896 4,084 63,556 12,575 1,904
Repairs and maintenance...........ccooeveeveieieneneeeeend 113,393 12,865 48,455 52,074 218,222 34,642 11,405
DEPreciation...........ccweerereereeeeeeeeieerreeeneeees 215,906 45,538 64,162 106,207 414,082 69,601 21,573
DEPIBtION. ... * 1,214 0 * 943 271 0 0 0
Retirement plans, etc 18,102 * 1,182 1,356 15,564 43,311 8,954 8,814
Employee benefit programs 45,586 5,099 12,403 28,084 127,391 30,493 11,221
Net loss from other partnerships and fiduciaries... 21,803 0 17,851 * 3,952 * 3,929 0 * 1,931
Farm net 10SS.......cooveveiereeeerieeceeeeeee e 0 0 0 0 0 0 0
Net loss, noncapital assets............coooeeeeeeererieerieeeeens 1,740 * 129 1,456 * 155 1,498 41 *7
Other deductions............cccccceviicniciiceercees 2,665,005 140,775 1,488,147 1,036,082 4,287,563 1,112,103 324,485

Ordinary bt income (loss) 7,895,720 362,556 6,239,622 1,293,543 3,843,469 984,362 413,812
NEt INCOME.....c.oviiiiciireeceee e 7,937,853 362,556 6,281,127 1,294,171 3,845,997 984,362 413,812
LOSS. ..ttt ettt 42,133 0 41,505 * 628 * 2,528 0 0

Portfolio income (loss) distributed directly to partners.., 1,142,674 8,399 1,090,645 43,630 121,293 14,901 11,186
INtErest INCOME........covirreecieiciieereeee e 294,789 7,120 246,725 40,944 54,858 4,166 10,442
Dividend INCOME........c.covrviiueicicieiiinereteeece e eeeenas 19,938 * 916 17,431 1,592 3,546 * 2,762 * 417
ROYAIES.....ecvveeieieeeie e * 122,098 0 * 121,821 277 0 0 0
Net short-term capital gain (loss)... 37,593 * 48 37,147 398 * 7,962 * 7,833 * 80
Net long-term capital gain (loss).... 668,257 * 314 667,523 420 54,927 * 140 * 248

Net rental real estate income (loss) 242,313 0 241,387 * 926 21,304 * 15,100 * 3,198
NEtINCOME. .. .eeiicieiseee e 259,199 0 258,269 * 929 21,426 * 15,100 * 3,198
LOSS ..ttt 16,886 0 16,883 3 * 123 0 0

Other net rental income (loss) 630 * 154 * 561 -85 * 3,010 0 0
Net iNCOME.......cvvruiiiireec s * 795 * 154 * 624 16 * 3,092 0 0
LOSS ..ttt * 164 0 * 63 101 * 82 0 0

Total net income [2] 8,575,488 370,746 6,867,546 1,337,196 3,926,187 1,006,390 427,868

Footnotes at end of table.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Construction—continued

Manufacturing

Special trade contractors—continued

Item Plumbing, Other Beverage and
heating, and Building specialty Total Food tobacco Textile mills
air-conditioning finishing trade manufacturing product and textile
contractors contractors contractors manufacturing | product mills
(22) (23) (24) (25) (26) (27) (28)
Number of partnership: 4,894 13,801 13,607 20,556 1,534 483 46
Number of partner: 10,969 30,226 30,593 95,985 5,472 2,324 194
Total t 1,711,921 1,897,881 4,532,232 343,111,609 22,885,033 19,462,566 1,179,570
Income and deductions from a trade or business:

Total income 5,285,829 7,995,229 12,467,280 611,420,266 51,810,487 15,408,328 2,282,632
BUSINESS MECEIPES. ....veeeieiiiciciciceirere e 5,217,442 7,950,303 12,323,790 600,464,182 50,974,802 14,742,096 2,249,199
Ordinary income from other partnerships and fiduciaries.. * 23,072 * 1,465 * 183 2,881,225 64,417 0 * 7,022
Farm net profit.........cccooeveienineececeecee e 0 0 0 * 1,569 * 184 * 1,375 0
Net gain, noncapital assets 1,834 * 446 54,334 738,009 36,912 24,895 1,063
Other INCOME.......ceuiuiiiririeeeeceeiec e 43,481 43,015 88,972 7,335,282 734,172 639,962 25,347

Total deduction 4,825,443 7,132,626 11,344,974 558,430,624 49,272,703 14,366,514 2,161,918
Cost 0f good SOIA [1]...euvveeeeeieieiererieeeeieeee e 3,522,634 5,065,168 8,328,505 470,969,925 40,052,929 9,070,386 1,881,048

Inventory, beginning of year 56,054 51,212 342,170 32,467,045 4,023,566 995,486 304,545

PUrchases........c.cooeeueeenininnneeeeenes 1,480,745 2,242,180 3,265,465 284,627,626 31,082,007 8,663,030 1,228,566

Cost Of [abOT ... 858,026 1,348,121 1,623,343 17,939,625 1,852,530 115,285 249,031

Additional inventory costs (section 263A)...................... * 16,864 * 20,205 * 219,104 1,561,611 112,095 * 18,709 * 9,116

OthEr COSES...vvuvrirriiiireieireeeee e 1,137,923 1,480,505 3,374,820 168,547,110 7,301,530 455,067 391,422

Less: Inventory, end of year...........cccccerenicnicinnnn. 75,577 82,018 496,396 34,233,542 4,379,249 1,177,191 301,632
Salaries and Wages..........ccovrueueureerineneeneereeeenes 362,641 542,784 791,437 16,401,070 1,480,559 1,424,767 77,489
Guaranteed payments to partners.............ccccceeevieenenns 108,702 226,084 149,024 724,224 31,378 * 11,984 * 4,933
RENt PAIG.......eeieeiieiee e 46,422 97,387 105,992 2,132,349 286,757 313,527 11,084
INtErest PAId........cevevreereieeriieeeeeee s 25,939 40,620 75,785 3,903,450 339,918 305,616 26,272
Taxes and liCENSES..........cccveevvieveeeiieeeeeeeieenenns 76,057 92,570 135,488 6,049,217 220,543 148,688 6,958
Bad debts.......ccoviiriieiririiee e 6,046 14,261 28,770 232,353 24,294 7,522 823
Repairs and maintenance...........ccooeveeveieieneneeeeend 21,893 17,710 132,573 1,555,198 196,097 39,209 10,132
DEPreciation...........ccweerereereeeeeeeeieerreeeneeees 47,100 57,424 218,383 6,522,964 324,881 229,327 6,620
Depletion.......cccooeeveeeieneneienen 0 0 0 26,578 [3] 0 0
Retirement plans, etc 5,632 7,421 12,591 1,168,419 79,888 * 32,523 * 6,278
Employee benefit programs 20,632 24,698 40,347 2,078,257 191,942 134,178 * 6,972
Net loss from other partnerships and fiduciaries 157 0 * 1,841 209,292 10,168 * 102,735 995
Farm Nt 10SS.......coveeeeeeeeeeeee e 0 0 0 * 9,687 471 * 9,216 0
Net loss, noncapital assets...........cccoeerereriiereneseeeeeenen 66 * 1,101 * 282 23,260 4,053 * 1,532 * 115
Other deductions............cccccceviicniciiceercees 581,623 945,398 1,323,954 46,424,380 6,028,824 2,535,306 122,198

Ordinary busi income (loss) 460,386 862,603 1,122,306 52,989,643 2,537,784 1,041,814 120,713
NEt INCOME.....c.oviiiiciireeceee e 460,386 862,603 1,124,834 53,177,884 2,537,916 1,041,814 120,713
LOSS. ..ttt 0 0 * 2,528 188,241 132 0 0

Portfolio income (loss) distributed directly to partners.., 23,183 10,725 61,297 8,554,304 367,682 174,123 7,269
INterest INCOME...........oeeueieiieeie e 23,092 10,051 7,107 1,784,816 73,966 163,721 3,619
Dividend INCOME...........eoviiiieeiieeee e * 91 * 71 * 205 4,836,826 219,607 * 2,808 1,832
ROYAIIES.....cevveeieiieeee e 0 0 0 1,359,258 * 34,345 7,711 345
Net short-term capital gain (loss)... 0 * 51 -2 6,732 * 1,357 -169 1,422
Net long-term capital gain (loss).... *1 * 552 * 53,987 566,671 38,407 * 53 51

Net rental real estate income (loss) 44 0 * 2,962 27,215 606 * 747 42
NetiNCOME.......cvviuiiiieereec s 44 0 * 3,085 28,666 801 * 747 42
LOSS ..ttt 0 0 * 123 * 1,452 195 0 0

Other net rental income (loss) 131 * 176 * 2,704 701,717 1,631 248,239 395
Net iNCOME.......cvvruiiiireec s 131 * 176 * 2,785 703,870 1,631 248,239 395
LOSS ..ttt 0 0 * 82 * 2,153 0 0 0

Total net income [2] 483,743 872,901 1,135,284 61,699,475 2,867,940 1,465,041 126,946

Footnotes at end of table.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Manufacturing—continued

Leather and Wood Printing Petroleum
Item Apparel allied product Paper and related and coal Chemical
manufacturing product manufacturing | manufacturing support products manufacturing
manufacturing activities manufacturing
(29) (30) (31) (32) (33) (34) (35)

Number of partnership: 1,309 * 27 1,093 140 1,662 113 569

Number of partner: 2,998 * 166 4,548 576 4,484 550 34,437
Total t 1,374,787 * 109,731 3,412,109 3,996,876 2,645,874 106,114,969 81,156,854
Income and deductions from a trade or business:

Total income 3,848,728 * 373,662 6,919,752 5,998,979 3,362,103 280,791,992 98,100,335
BUSINESS reCeIPES....cvveiiieriieeeeceeee e 3,801,561 * 372,161 6,868,176 5,968,513 2,751,747 278,085,435 95,076,332
Ordinary income from other partnerships and fiduciaries.. 1,070 0 1,333 10,227 * 315 862,369 1,271,504
Farm net profit...........ccooeiiinnniiccceeeee 0 0 0 0 0 0 0
Net gain, noncapital assets 41 4 3,303 * 786 13,306 316,506 215,403
Other iNCOME........ceuiiriririeeeecieieeerereeeeen 46,055 1,497 46,940 19,453 596,736 1,527,682 1,537,096

Total deduction 3,517,441 * 323,748 6,325,343 5,630,365 3,034,343 264,849,965 80,529,299
Cost 0f good SOId [1].......cucvviicicieiiecicceceeee s 2,500,911 * 262,131 4,911,642 4,727,372 1,373,586 243,009,404 59,385,073

Inventory, beginning of year 361,816 * 41,268 641,578 469,553 112,896 3,689,138 8,482,728

Purchases........c.cocoeueueene 1,844,934 * 221,155 3,539,274 2,796,688 828,230 135,279,349 33,661,333

Cost Of [abOT ... 280,363 * 30,664 606,397 492,637 201,211 286,291 1,876,016

Additional inventory costs (section 263A)...................... 26,975 791 66,137 74,272 * 8,475 * 428,048 384,314

OthEr COSES...vvuvrirriiiireieireeeee e 425,531 * 15,073 857,179 1,404,263 356,716 107,319,240 22,917,664

Less: Inventory, end of year...........cccccerenicnicinnnn. 438,708 * 46,821 798,923 510,041 133,942 3,992,662 7,936,983
Salaries and Wages..........ccovrueueureerineneeneereeeenes 310,813 * 8,799 371,978 249,492 519,873 1,442,257 4,036,034
Guaranteed payments to partners.............ccccceecvveenennns * 19,665 * 3,396 81,858 * 9,059 42,067 * 1,428 25,607
RENt PAIG.......eeieeiieiee e 69,378 * 668 27,413 34,816 75,070 329,828 346,870
INtErest PAId........cevevreereieeriieeeeeee s 47,349 * 2,201 87,294 100,446 35,036 790,595 847,518
Taxes and liCENSES.........cccueeeveeeceeeiieeceeeeeeenenn 31,650 * 1,159 65,685 41,539 46,783 4,278,443 509,403
Bad debts.......ccoviiriieiririiee e 12,164 * 947 10,904 2,504 3,022 26,788 29,251
Repairs and maintenance...........ccooeveeveieieneneeeeend 9,237 * 845 39,639 21,169 41,340 222,777 500,954
DEPreciation...........ccweerereereeeeeeeeieerreeeneeees 16,913 * 1,610 113,046 78,195 70,263 2,855,464 1,313,530
Depletion.......cceeeeieereeeeee e 0 0 0 0 0 201 3,362
Retirement plans, etc 6,768 0 16,542 11,129 11,095 424,297 181,286
Employee benefit programs 10,907 * 1,051 34,560 32,130 55,241 202,180 464,024
Net loss from other partnerships and fiduciaries... * 2,946 1 * 717 * 1,895 0 586 74,034
Farm net 10SS.......cooveveiereeeerieeceeeeeee e 0 0 0 0 0 0 0
Net loss, noncapital @ssets............ccoeoiveiiieincciiiinens * 452 41 * 1,840 135 * 231 * 2,692 5,891
Other deductions.........c.ccovrreuercrireeeeeeeeeeenes 478,286 * 40,899 562,227 320,481 760,737 11,263,025 12,806,463

Ordinary bt income (loss) 331,287 * 49,914 594,409 368,614 327,760 15,942,027 17,571,035
NEt INCOME.....c.oviiiiciireeceee e 331,287 * 49,914 594,585 368,614 327,786 15,945,250 17,691,054
LOSS. ..ttt ettt 0 0 * 176 0 26 * 3,224 * 120,019

Portfolio income (loss) distributed directly to partners.., 8,198 * 175 17,953 6,669 141,914 4,425,168 1,797,847
INterest INCOME...........oeeueieiieeie e 5,038 * 156 12,131 6,302 33,272 287,840 516,865
Dividend INCOME..........coocveiiieeeieeee e [3] 0 * 4,858 51 * 3,353 4,133,482 346,290
ROYAIES.....ecvveeieieeeie e * 4,840 0 0 234 0 5,371 872,267
Net short-term capital gain (loss)... 0 0 44 1 0 -1 2,743
Net long-term capital gain (loss).... *-1,680 20 * 920 83 * 105,289 -1,524 59,683

Net rental real estate income (loss) * 575 0 * 382 42 * 14 * 4,778 1,538
NetiNCOME.......cvviuiiiieereec s * 575 0 * 768 42 * 14 * 4,778 1,584
LOSS ..ttt 0 0 * 385 0 0 0 46

Other net rental income (loss) 0 0 46! 373 * 1,365 442,465 6,194
Net iNCOME.......cvvruiiiireec s 0 0 46 946 * 1,365 442,465 6,194
LOSS ..ttt 0 0 0 573 0 0 0

Total net income [2] 341,741 * 50,070 611,826 375,615 365,764 20,815,962 19,314,189

Footnotes at end of table.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Manufacturing—continued

Item

Plastics and
rubber
products
manufacturing

Nonmetallic
mineral
products
manufacturing

Primary
metal
manufacturing

Fabricated
metal
product
manufacturing

Machinery
manufacturing

Computer
and electrical
product
manufacturing

Electrical
equipment,
appliance, and
component
manufacturing

(36) (37) (38) (39) (40) (41) (42)
Number of partnership: 905 565 215 3,045 2,294 1,157 925
Number of partner: 4,424 1,557 71 9,109 6,586 3,098 2,486
Total t 8,250,836 5,985,061 13,984,613 12,824,977 10,439,747 11,338,253 3,373,587
Income and deductions from a trade or business:

Total income 10,816,723 7,132,035 20,671,630 15,934,767 15,775,268 13,297,040 5,714,939
BUSINESS reCeIPES....cvveiiieriieeeeceeee e 10,620,557 7,023,751 20,337,966 15,617,062 15,435,757 13,055,973 5,568,281
Ordinary income from other partnerships and fiduciaries.. * 81,643 * 35,345 111,466 * 27,370 62,515 79,885 * 86,585
Farm net profit...........ccooeiiinnniiccceeeee 0 0 0 0 0 0 0
Net gain, noncapital assets 31,088 6,764 47,655 4,270 5,891 * 726 * 302
Other INCOME.......ceuiuiiiririeeeeceeiec e 83,435 66,175 174,543 286,066 271,105 160,456 59,771

Total deduction 9,986,193 6,116,158 18,458,943 14,150,596 14,608,149 12,355,040 5,234,388
Cost 0f good SOIA [1]...euvveeeeeieieiererieeeeieeee e 7,892,333 4,739,642 16,876,668 11,279,716 11,002,099 9,003,959 4,057,325

Inventory, beginning of year 796,548 402,604 2,458,501 1,475,960 2,590,497 998,735 550,246

PUrchases........c.cooeeueeenininnneeeeenes 4,957,057 2,668,356 12,027,403 7,598,001 9,034,977 5,248,575 2,557,662

Cost Of 1ADOT ... 768,451 570,394 967,536 1,430,241 1,078,980 1,843,184 440,730

Additional inventory costs (section 263A)...................... 54,033 15,506 25,519 79,494 68,362 44,921 42,723

OthEr COSES...vvuvrirriiiireieireeeee e 2,248,851 1,603,145 3,461,754 2,392,466 1,207,645 2,005,313 1,078,517

Less: Inventory, end of year...........cccccerenicnicinnnn. 932,606 520,364 2,064,044 1,696,447 2,978,362 1,136,768 612,555
Salaries and Wages..........cccoceevririeiiiiieiineees 390,346 362,949 325,338 775,310 1,230,578 995,202 311,774
Guaranteed payments to partners.............ccccceeevieenenns 10,305 * 5,586 33,669 226,585 74,611 * 10,212 * 30,338
RENt PAIG.......eeieeiieiee e 34,227 67,648 46,810 103,649 108,930 66,256 42,061
INtErest PAId........cevevreereieeriieeeeeee s 101,274 68,591 206,225 144,942 132,515 188,191 51,983
Taxes and lICENSES. .......cccvreereereiieeeiesese s 51,991 60,658 51,903 102,727 113,853 61,145 24,315
Bad debts.......ccoviiriieiririiee e 6,858 8,597 8,514 15,719 22,507 16,808 4,408
Repairs and maintenance...........ccooeveeveieieneneeeeend 86,606 57,393 50,751 49,494 42,587 41,103 17,153
DEPreciation...........ccweerereereeeeeeeeieerreeeneeees 158,501 80,215 142,036 119,073 121,980 275,871 65,922
Depletion........ccoeeivccincnninene 0 22,806 0 0 0 0 0
Retirement plans, etc 36,823 9,770 23,993 51,688 35,094 122,400 25,811
Employee benefit programs 102,615 30,193 53,769 128,818 150,109 183,564 29,198
Net loss from other partnerships and fiduciaries 4,311 5,264 342 * 3,763 1 663 0
Farm net 10SS.......cooveveiereeeerieeceeeeeee e 0 0 0 0 0 0 0
Net loss, noncapital assets...........cccoeerereriiereneseeeeeenen * 45 * 278 * 509 * 1,440 * 589 208 987
Other deductions............cccccceviicniciiceercees 1,109,957 596,567 638,415 1,147,672 1,572,697 1,389,458 573,111

Ordinary busi income (loss) 830,530 1,015,877 2,212,687 1,784,171 1,167,119 942,000 480,552
NEt INCOME.....c.oviiiiciireeceee e 832,774 1,015,877 2,219,568 1,786,774 1,173,694 984,457 482,335
LOSS. ..ttt 2,244 0 6,881 * 2,603 6,575 42,458 1,783

Portfolio income (loss) distributed directly to partners.., 65,249 170,134 81,396 121,314 143,596 270,446 7,926
INterest INCOME...........oeeueieiieeie e 35,738 16,172 34,332 113,481 84,599 116,824 6,992
Dividend INCOME........c.covrviiueicicieiiinereteeece e eeeenas 7,874 183 39,945 * 4,711 * 46,826 109 * 750
ROYAIIES.....cevveeieiieeee e 19,123 0 0 * 1,917 11,399 132,538 157
Net short-term capital gain (loss)... 18 6 931 0 -66 -1 0
Net long-term capital gain (loss).... 2,496 * 153,774 6,188 * 1,206 * 837 20,986 * 28

Net rental real estate income (loss) 52 * 1,473 400 * 7,078 * 2,328 889 * 1,029
NetiNCOME.......cvviuiiiieereec s 52 * 1,507 400 * 7,078 * 2,328 889 * 1,029
LOSS ..ttt 0 * 34 0 0 0 0 0

Other net rental income (loss) * 413 507 1,060 *-519 * 49 -155 0
NEtINCOME. ... * 413 507 1,060 12 * 49 162 0
LOSS ..ttt 0 0 0 * 531 0 317 0

Total net income [2] 893,730 1,034,211 2,288,424 1,910,838 1,312,320 1,192,204 489,479

Footnotes at end of table.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Manufacturing—continued

Wholesale trade

Furniture Wholesale
Item Transportation and related Miscellaneous Merchant Merchant electronic
equipment product manufacturing Total wholesalers, wholesalers, markets and
manufacturing | manufacturing durable nondurable agents and
goods goods brokers
(43) (44) (45) (46) (47) (48) (49)
Number of partnership: 361 1,506 2,609 22,646 13,642 7,642 1,362
Number of partner: 1,489 3,376 7,399 80,659 38,640 38,155 3,864
Total t 17,160,088 1,033,328 16,382,750 102,847,748 40,289,579 60,899,489 1,658,680
Income and deductions from a trade or business:

Total income 28,079,978 2,477,709 22,623,181 388,826,601 93,654,389 289,003,602 6,168,610
BUSINESS MECEIPES. ....veeeieiiiciciciceirere e 27,228,049 2,461,611 22,225,154 383,605,110 91,560,186 285,886,393 6,158,531
Ordinary income from other partnerships and fiduciaries.. 12,802 * 7,018 158,337 455,272 116,949 338,323 0
Farm net profit.........cccooeveienineececeecee e *10 0 0 * 8,370 * 8,370 0 0
Net gain, noncapital assets 14,212 * 903 13,980 244,933 102,961 141,965 7
Other iNCOME........ceuiiriririeeeecieieeerereeeeen 824,904 8,177 225,710 4,512,916 1,865,924 2,636,922 10,071

Total deduction 26,029,838 2,301,600 19,178,080 373,444,588 85,583,402 282,039,905 5,821,281
Cost 0f good SOId [1].......cucvviicicieiiecicceceeee s 23,219,221 1,668,674 14,055,807 338,882,325 71,637,425 262,844,473 4,400,426

Inventory, beginning of year 1,696,716 152,050 2,222,613 16,530,867 8,830,896 7,614,098 85,873

Purchases........c.cocoeueueene 14,155,542 963,538 6,271,951 294,290,529 69,103,727 221,815,640 3,371,163

Cost Of 1ADOT ... 1,319,638 417,788 3,112,256 1,902,298 1,220,408 667,319 * 14,571

Additional inventory costs (section 263A)...................... 33,557 2,411 66,154 732,527 297,646 432,655 * 2,227

OthEr COSES...vvuvrirriiiireieireeeee e 7,971,796 289,686 4,844,251 46,153,114 3,517,867 41,508,251 1,126,996

Less: Inventory, end of year...........cccccerenicnicinnnn. 1,958,028 156,799 2,461,417 20,795,289 11,333,118 9,261,768 200,404
Salaries and Wages..........ccovrueueureerineneeneereeeenes 780,088 139,679 1,167,745 10,525,539 4,221,219 5,767,449 536,871
Guaranteed payments to partners.............ccccceecvveenennns 34,541 * 8,800 58,200 766,654 454,907 280,634 31,114
RENt PAIG.......eeieeiieiee e 57,538 10,268 99,552 1,389,714 638,464 697,864 53,386
INtErest PAId........cevevreereieeriieeeeeee s 148,600 34,503 244,379 1,250,815 534,551 655,747 60,517
Taxes and liCENSES.......ccccuvririririeeeeeeeeeeenerereenas 105,441 16,386 109,947 1,252,240 515,981 688,841 47,418
Bad debts.......ccoviiriieiririiee e 10,228 * 6,740 13,755 209,260 112,994 91,586 4,679
Repairs and maintenance...........ccooeveeveieieneneeeeend 64,034 12,041 52,635 493,748 216,105 268,147 9,496
DEPreciation...........ccweerereereeeeeeeeieerreeeneeees 156,708 19,825 372,984 1,081,955 428,719 641,629 11,606
DEPIBtION. ... 0 0 * 210 377 0 377 0
Retirement plans, etc 37,579 * 8,703 46,752 340,914 92,791 242,548 5,575
Employee benefit programs 103,410 4,307 159,087 896,562 323,152 551,687 21,723
Net loss from other partnerships and fiduciaries... * 60 0 * 812 25,907 4,923 14,259 * 6,725
Farm Nt 10SS.......coveeeeeeeeeeeee e 0 0 0 * 3,180 0 * 3,180 0
Net loss, noncapital @ssets............ccoeoiveiiieincciiiinens 1,789 145 * 288 12,521 9,919 2,090 512
Other deductions............cccccceviicniciiceercees 1,310,601 371,526 2,795,929 16,312,878 6,392,251 9,289,394 631,233

Ordinary bt income (loss) 2,050,140 176,109 3,445,101 15,382,013 8,070,987 6,963,697 347,329
NEt INCOME.....c.oviiiiciireeceee e 2,051,578 176,187 3,445,707 15,415,763 8,081,603 6,986,685 347,476
LOSS. ..ttt ettt * 1,438 * 78 * 606 33,750 10,616 22,988 147

Portfolio income (loss) distributed directly to partners.., 213,072 11,434 522,736 750,749 408,420 336,338 5,991
INterest INCOME...........oeeueieiieeie e 60,590 11,359 201,819 368,295 242,949 119,792 5,554
Dividend INCOME........c.covrviiueicicieiiinereteeece e eeeenas * 8,573 0 15,574 66,869 44,454 22,149 * 266
ROYAIES.....ecvveeieieeeie e 12,268 * 75 256,670 139,047 16,324 122,723 0
Net short-term capital gain (loss)... 227 0 * 231 20,683 20,205 186 292
Net long-term capital gain (loss).... 131,414 [3] 48,443 155,855 84,489 71,488 -121

Net rental real estate income (loss) 51 * 3,045 * 2,145 41,079 7,180 33,835 65
NetiNCOME.......cvviuiiiieereec s 51 * 3,045 * 2,936 42,980 7,518 35,398 65
LOSS ..ttt 0 0 791 1,901 * 338 * 1,563 0

Other net rental income (loss) -341 91 -94 42,513 30,683 12,222 *-392
Net iNCOME.......cvvruiiiireec s 297 91 0 44,533 31,526 13,006 0
LOSS ..ttt 638 0 94 * 2,020 * 844 784 * 392

Total net income [2] 2,131,281 190,679 3,921,214 16,039,816 8,412,576 7,274,419 352,822

Footnotes at end of table.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Retail trade
Furniture Electronics Building Food Health
Item Motor and home and materials and and and
Total vehicle and furnishing appliance garden beverage personal
parts dealers stores stores equipment and stores care stores
supplies dealers
(50) (51) (52) (53) (54) (55) (56)
Number of partnership: 65,792 10,127 2,170 2,527 3,034 9,366 2,455
Number of partner: 288,944 24,409 5,531 5,774 7,777 25,696 5,896
Total t 69,968,264 22,087,721 2,385,524 1,885,935 3,754,736 5,339,464 1,057,233
Income and deductions from a trade or business:

Total income 225,106,270 79,241,037 7,373,328 3,598,265 12,214,096 26,841,912 4,554,580
BUSINESS MECEIPES. ....veeeieiiiciciciceirere e 219,643,859 77,558,235 7,246,044 3,579,802 12,145,161 25,223,759 4,517,528
Ordinary income from other partnerships and fiduciaries.. 350,558 8,568 * 3,288 51 2,286 * 4913 * 20,674
Farm net profit.........cccooeveienineececeecee e * 13,610 0 0 0 0 * 13,610 0
Net gain, noncapital assets 243,752 58,510 163 128 2,300 21,865 * 279
Other INCOME.......ceuiuiiiririeeeeceeiec e 4,854,492 1,615,725 123,834 18,285 64,349 1,577,765 16,099

Total deduction 216,850,009 77,470,121 6,870,975 3,427,169 11,641,374 26,050,660 4,113,995
Cost 0f good SOId [1].......cucvviicicieiiecicceceeee s 174,507,501 66,525,313 4,404,476 2,415,681 9,046,464 19,786,451 2,947,748

Inventory, beginning of year 19,761,613 10,436,629 682,545 173,964 1,168,961 1,065,475 241,859

PUrchases........c.cooeeueeenininnneeeeenes 154,632,753 61,290,315 4,027,637 1,562,767 8,878,313 19,422,323 2,812,874

Cost Of 1ADOT ... 1,293,563 589,203 231,853 * 67,492 89,720 66,528 * 15,772

Additional inventory costs (section 263A)...................... 369,517 138,868 51,579 * 7,383 10,888 33,393 * 1,965

OthEr COSES...vvuvrirriiiireieireeeee e 20,404,577 5,481,307 238,883 840,457 235,625 313,922 144,887

Less: Inventory, end of year..........cccocvveerrcrenicnnnnen.] 22,128,711 11,585,198 828,021 236,382 1,337,044 1,115,191 269,610
Salaries and Wages..........ccovrueueureerineneeneereeeenes 14,347,522 4,400,496 770,232 201,700 1,109,751 2,282,898 451,025
Guaranteed payments to partners.............ccccceeevieenenns 925,774 170,483 62,809 89,354 101,168 99,681 68,888
RENt PAIG.......eeieeiieiee e 3,689,385 831,496 265,821 85,015 187,170 564,088 79,411
INtErest PAId........cevevreereieeriieeeeeee s 1,531,636 528,181 49,162 9,116 57,806 164,984 22,147
Taxes and lICENSES. .......cccvreereereiieeeiesese s 2,231,549 589,782 99,517 29,049 140,032 375,140 40,887
Bad debts.......ccoviiriieiririiee e 371,424 31,621 19,200 4,515 21,110 10,519 13,952
Repairs and maintenance...........ccooeveeveieieneneeeeend 819,322 167,714 25,033 7,831 64,190 177,029 9,766
DEPreciation...........ccweerereereeeeeeeeieerreeeneeees 1,480,942 255,300 42,272 11,129 72,784 244,317 16,872
Depletion........ccoeeivccincnninene * 700 0 0 0 318 0 *7
Retirement plans, etc 176,366 25,774 6,317 * 709 20,636 46,842 6,148
Employee benefit programs 846,198 286,253 29,923 8,443 31,471 184,964 19,644
Net loss from other partnerships and fiduciaries 9,065 607 0 140 232 5,275 801
Farm net 10SS.......cooveveiereeeerieeceeeeeee e * 151 0 0 0 0 0 0
Net loss, noncapital assets...........cccoeerereriiereneseeeeeenen 8,187 2,396 165 * 240 * 843 * 678 * 52
Other deductions.........c.ccovrreuercrireeeeeeeeeeenes 15,904,287 3,654,704 1,096,049 564,247 787,401 2,107,794 436,647

Ordinary busi income (loss) 8,256,261 1,770,917 502,353 171,096 572,722 791,252 440,585
NEt INCOME.....c.oviiiiciireeceee e 8,416,034 1,773,955 502,353 171,096 572,722 922,955 440,585
LOSS. ..ttt 159,773 * 3,038 0 0 0 * 131,702 0

Portfolio income (loss) distributed directly to partners.., 524,408 52,120 6,578 1,298 5,975 176,672 55,638
INtErest INCOME........covirreecieiciieereeee e 257,752 43,768 5,603 1,296 4,808 111,042 1,341
Dividend INCOME...........eoviiiieeiieeee e 11,471 975 * 993 * 2 * 1,304 1,856 * 29
Royalties.......coooviiiiiiiiieecc e * 64,125 0 0 0 79 63,380 0
Net short-term capital gain (loss)... 1,202 *-67 -6 0 * 49 * 51 0
Net long-term capital gain (loss).... 189,858 7,445 -1 0 *-265 * 344 * 54,268

Net rental real estate income (loss). 93,725 2,184 * 5,471 0 * 663 8,318 * 262
NetiNCOME.......cvviuiiiieereec s 94,227 2,184 * 5477 0 * 663 8,318 * 262
LOSS ..ttt * 502 0 6 0 0 0 0

Other net rental income (loss) 65,266 * 596 0 0 0 6,060 0
Net iNCOME.......cvvruiiiireec s 65,268 * 598 0 0 0 6,060 0
LOSS ..ttt 2 2 0 0 0 0 0

Total net income [2] 8,748,599 1,818,439 514,419 172,394 579,576 981,908 442,217

Footnotes at end of table.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Retail trade—continued Transportation
and
Clothing Sporting General Miscellaneous warehousing
Item Gasoline and clothing goods, hobby, | merchandise store Nonstore
stations accessories book, and stores retailers retailers
stores music stores Total
(57) (58) (59) (60) (61) (62) (63)
Number of partnership: 4,388 6,067 5,146 786 10,395 9,329 21,996
Number of partner: 11,005 13,574 11,548 4,616 24,870 148,246 975,896
Total t 7,741,203 2,456,796 1,749,814 4,573,103 3,505,051 13,431,682 101,488,273
Income and deductions from a trade or business:

Total income 42,673,247 5,556,632 4,226,354 8,877,190 8,999,459 20,950,169 81,478,272
BUSINESS MECEIPES. ....veeeieiiiciciciceirere e 42,206,516 5,353,865 3,975,154 8,729,032 8,889,229 20,219,534 78,621,660
Ordinary income from other partnerships and fiduciaries.. 13,967 * 10,680 0 69 * 1,728 * 284,335 1,750,560
Farm net profit...........ccooeiiinnniiccceeeee 0 0 0 0 0 0 0
Net gain, noncapital assets 58,264 * 8 * 291 * 17,242 12,786 71,916 579,231
Other iNCOME........ceuiiriririeeeecieieeerereeeeen 394,499 192,079 250,909 130,848 95,716 374,384 526,821

Total deduction 41,882,071 5,139,934 3,939,184 8,528,901 8,335,010 19,450,616 73,266,588
Cost 0f good SOIA [1]...euvveeeeeieieiererieeeeieeee e 38,095,831 3,136,900 2,392,702 5,515,132 5,918,027 14,322,777 50,278,673

Inventory, beginning of year 479,031 918,720 648,602 1,554,408 1,257,207 1,134,212 489,747

Purchases........c.cocoeueueene 28,218,126 3,096,435 2,178,015 5,460,932 5,745,770 11,939,246 38,368,403

Cost Of 1ADOT ... 64,155 * 3,804 * 15,204 * 484 42,146 107,200 1,863,822

Additional inventory costs (section 263A)...................... 10,477 * 12,234 * 2,362 * 36,993 24,862 * 38,513 177,074

OthEr COSES...vvuvrirriiiireieireeeee e 9,863,108 147,548 252,413 120,822 420,595 2,345,010 9,984,599

Less: Inventory, end of year...........cccccerenicnicinnnn. 539,066 1,041,840 703,896 1,658,507 1,572,553 1,241,404 604,972
Salaries and Wages..........cccoceevriririenieieiineeees 1,184,115 576,352 446,185 922,899 679,614 1,322,254 3,958,914
Guaranteed payments to partners.............ccccceecvveenennns 24,662 45,012 19,730 481 113,924 129,580 241,785
RENt PAIG.......eeieeiieiee e 293,087 260,553 200,947 360,543 407,392 153,863 1,017,660
INtErest PAId........cevevreereieeriieeeeeee s 223,525 42,908 37,676 77,231 63,488 255,412 1,410,227
Taxes and liCENSES.......ccccuvririririeeeeeeeeeeenerereenas 258,576 115,250 87,063 201,023 127,513 167,717 926,978
Bad debts.........cceeiire e 10,485 8,767 84,077 12,251 3,874 151,054 36,335
Repairs and maintenance...........ccooeveeveieieneneeeeend 164,067 19,582 22,307 40,663 33,563 87,578 829,377
DEPreciation...........ccweerereereeeeeeeeieerreeeneeees 323,744 29,702 43,143 130,809 57,912 252,959 2,882,813
Depletion.......ccoeveiiiiicece e 0 0 0 0 * 376 0 0
Retirement plans, etc 12,651 5,826 * 7,164 * 7,020 4,582 32,696 116,560
Employee benefit programs 56,594 28,667 22,442 33,467 31,085 113,245 420,804
Net loss from other partnerships and fiduciaries... * 325 0 * 155 914 * 240 376 6,131
Farm net 10SS.......cooveveiereeeerieeceeeeeee e 0 0 0 0 0 * 151 432
Net loss, noncapital assets............coooeeeeeeererieerieeeeens * 646 1,061 * 69 1,575 * 187 * 274 4,046
Other deductions............cccccceviicniciiceercees 1,233,762 869,353 575,524 1,224,893 893,234 2,460,680 11,135,853

Ordinary bt income (loss) 791,176 416,699 287,170 348,289 664,449 1,499,554 8,211,684
NEt INCOME.....c.oviiiiciireeceee e 804,606 416,699 287,170 348,289 675,291 1,500,314 8,216,671
LOSS. ..ttt ettt * 13,430 0 0 0 * 10,842 761 * 4,986

Portfolio income (loss) distributed directly to partners.., 124,711 10,892 4,565 9,763 29,262 46,933 737,719
INterest INCOME...........oeeueieiieeie e 19,689 2,754 4,552 9,667 18,388 34,844 388,644
Dividend INCOME........c.covrviiueicicieiiinereteeece e eeeenas 2,099 * 1,800 *9 4 * 615 * 1,786 170,768
ROYAIES.....ecvveeieieeeie e 262 0 0 0 149 * 255 * 311
Net short-term capital gain (loss)... * 1,029 0 * 67 1 [3] 79 *-8,271
Net long-term capital gain (loss).... 101,633 * 6,337 *-63 91 * 10,110 * 9,969 186,267

Net rental real estate income (loss) 61,334 * 897 * 709 0 * 11,792 * 2,095 65,505
NetiNCOME.......cvviuiiiieereec s 61,687 * 1,041 * 709 0 * 11,792 * 2,095 65,570
LOSS ..ttt * 352 * 144 0 0 0 0 65

Other net rental income (loss) 13,722 828 * 1,046 * 5,412 * 353 37,248 21,977
Net iNCOME.......cvvruiiiireec s 13,722 828 * 1,046 * 5,412 * 353 37,248 25,287
LOSS ..ttt 0 0 0 0 0 0 * 3,310

Total net income [2] 888,282 422,978 293,486 363,372 695,746 1,575,782 8,858,890

Footnotes at end of table.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Transportation and warehousing—continued

Air Other transit
Item and Water Truck and ground Pipeline Scenic and Support
rail transportation | transportation passenger transportation sightseeing activities for
transportation transportation transportation | transportation
(64) (65) (66) (67) (68) (69) (70)
Number of partnership: 661 416 12,067 2,541 294 * 817 3,155
Number of partner: 1,808 24,749 28,548 4,056 890,474 * 1,667 19,397
Total t 1,202,275 5,689,573 2,541,514 233,059 78,160,474 * 134,660 4,185,618
Income and deductions from a trade or business:

Total income 2,977,597 4,056,535 10,083,243 727,271 45,796,524 * 255,611 9,494,006
BUSINESS MECEIPES. ....veeeieiiiciciciceirere e 2,702,041 3,626,669 9,994,914 714,570 44,176,753 * 255,457 9,405,421
Ordinary income from other partnerships and fiduciaries.. 1,207 * 178,940 1,114 0 1,272,965 0 * 16,238
Farm net profit...........ccooeiiinnniiccceeeee 0 0 0 0 0 0 0
Net gain, noncapital assets * 267,773 * 39,338 31,494 * 963 223,281 * 154 7,639
Other INCOME.......ceuiuiiiririeeeeceeiec e 6,576 211,587 55,720 * 11,738 123,525 0 64,708

Total deduction 2,472,478 3,281,022 9,340,638 685,750 41,968,344 * 249,573 8,142,576
Cost 0f good SOId [1].......cucvviicicieiiecicceceeee s 1,202,482 1,295,159 3,824,161 * 255,326 34,694,061 * 95,233 4,349,107

Inventory, beginning of year * 24,968 18,598 19,467 1,252 70,162 0 81,027

PUrchases........c.cooeeueeenininnneeeeenes * 273,560 * 111,273 1,145,645 0 32,304,805 * 95,233 1,076,708

Cost Of 1ADOT ... * 62,417 * 166,744 402,384 * 118,721 9,779 0 713,324

Additional inventory costs (section 263A)...................... * 4,343 0 * 78,004 0 70 0 * 6,888

OthEr COSES...vvuvrirriiiireieireeeee e * 866,222 1,028,551 2,207,401 * 136,574 2,389,157 0 2,626,540

Less: Inventory, end of year...........cccccerenicnicinnnn. * 29,029 * 30,008 28,739 1,221 79,913 0 155,380
Salaries and Wages..........ccovrueueureerineneeneereeeenes 212,953 223,409 1,223,779 * 84,210 387,513 * 51,500 1,325,252
Guaranteed payments to partners.............ccccceeevieenenns * 141 * 6,256 122,016 * 2,606 * 4,843 * 1,239 78,885
RENt PAIG.......eeieeiieiee e 49,842 43,418 332,209 * 15,239 177,581 * 30,186 122,229
Interest Paid........cccovvveveereeieeirirreeeeeeee e 20,807 115,688 65,995 11,778 1,010,729 * 4,292 45,731
Taxes and lICENSES. .......cccvreereereiieeeiesese s 27,757 43,689 177,499 20,343 401,669 * 5,404 132,052
Bad debts.........cceeiire e 6,131 * 5,885 7,964 * 454 975, 0 9,716
Repairs and maintenance...........ccooeveeveieieneneeeeend 99,583 63,205 254,683 21,398 234,775 * 918 53,992
DEPreciation...........ccweerereereeeeeeeeieerreeeneeees 75,390 113,947 280,814 36,740 2,073,550 * 2,373 125,577
Depletion........ccoeeivccincnninene 0 0 0 0 0 0 0
Retirement plans, etc * 2,184 34,723 15,550 * 1,516 * 12,792 * 410 32,945
Employee benefit programs 11,200 93,880 73,661 * 7,331 78,074 * 2,006 111,903
Net loss from other partnerships and fiduciaries 0 0 * 139 0 5,839 0 * 80
Farm net 10SS.......cooveveiereeeerieeceeeeeee e 0 432 0 0 0 0 0
Net loss, noncapital assets...........cccoeerereriiereneseeeeeenen * 69 * 380 * 257 0 * 3,340 0 0
Other deductions.........c.ccovrreuercrireeeeeeeeeeenes 763,939 1,240,953 2,961,911 228,810 2,882,602 * 56,011 1,755,109

Ordinary busi income (loss) 505,119 775,512 742,605 41,521 3,828,180 * 6,038 1,351,430
NEt INCOME.....c.oviiiiciireeceee e 505,119 775,512 742,694 41,521 3,828,411 * 6,038 1,354,580
LOSS. ..ttt 0 0 * 89 0 232 0 * 3,149

Portfolio income (loss) distributed directly to partners.., 4,909 21,484 16,666 * 287 583,696 * 1,108 62,297
INterest INCOME...........oeeueieiieeie e 4,101 19,331 15,653 * 91 254,031 * 1,108 56,937
Dividend INCOME...........eoviiiieeiieeee e * 690 * 2,153 * 611 33 149,608 0 * 2,729
Royalties.........ccccoooiviiiiiiccccce 0 0 0 0 0 0 * 36
Net short-term capital gain (loss)... -10 0 * 24 128 -8,455 0 * 40
Net long-term capital gain (loss).... * 128 0 * 379 35 188,511 0 * 2,554

Net rental real estate income (loss). * 1,996 * 47 * 2,157 147 0 0 * 4,391
NetiNCOME.......cvviuiiiieereec s * 1,996 * 56 * 2,157 147 0 0 * 4,446
LOSS ..ttt 0 9 0 0 0 0 56

Other net rental income (loss) 252 0 27 0 * 11,175 * 540 *-3,170
Net iNCOME.......cvvruiiiireec s 252 0 34 0 * 11,175 * 540 * 133
LOSS ..ttt 0 0 7 0 0 0 * 3,303

Total net income [2] 512,159 797,043 761,053 41,793 4,242,994 * 7,686 1,412,353

Footnotes at end of table.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Transportation and Information
warehousing—continued
Publishing Motion
Item industries picture Broadcasting Internet
Couriers Warehousing Total (except and sound (except publishing and
and and Internet) recording Internet) broadcasting
messengers storage industries
1) (72) (73) (74) (75) (76) 7
Number of partnership: 839 1,208 14,286 3,708 3,644 754 * 372
Number of partner: 1,803 3,394 65,839 9,734 11,313 22,469 * 782
Total t * 86,877 9,254,223 393,401,094 16,515,335 31,679,042 51,517,907 * 25,363
Income and deductions from a trade or business:

Total income 850,322 7,237,163 176,256,086 13,997,181 15,008,215 22,300,744 * 86,482
BUSINESS rECEIPLS......vveeeiiiicciceerece e 848,558 6,897,276 164,690,920 13,068,132 12,818,751 21,171,820 * 84,282
Ordinary income from other partnerships and fiduciaries.. 0 280,096 7,187,504 * 159,148 1,343,806 316,005 0
Farm net profit...........ccooeiiinnniiccceeeee 0 0 0 0 0 0 0
Net gain, noncapital assets 0 8,589 751,690 283,937 * 1,137 108,534 0
Other iNCOME........ceuiiriririeeeecieieeerereeeeen * 1,763 51,202 3,625,973 485,963 844,521 704,385 * 2,200

Total deduction 782,466 6,343,739 144,640,344 11,245,522 12,297,611 16,823,657 * 72,849
Cost 0f good SOIA [1]...euvveeeeeieieiererieeeeieeee e * 504,265 4,058,880 34,240,036 3,435,927 4,750,496 2,112,456 * 49,138

Inventory, beginning of year 0 274,275 4,068,862 259,147 1,967,235 * 14,281 0

Purchases........c.cocoeueueene * 222 3,360,956 14,937,416 997,760 877,932 * 25,069 * 40,721

Cost Of 1ADOT ... * 204,829 * 185,622 977,277 531,591 * 121,727 * 27,442 * 6,014

Additional inventory costs (section 263A)...................... * 84,795 * 2,974 320,174 19,213 * 57,003 * 71,545 0

OthEr COSES...vvuvrirriiiireieireeeee e * 214,419 515,735 18,155,421 1,881,626 4,186,943 1,984,486 * 2,403

Less: Inventory, end of year...........cccccerenicnicinnnn. 0 280,682 4,219,113 253,410 2,460,344 * 10,367 0
Salaries and Wages..........cccoceevriririenieieiineeees * 57,276 393,022 13,314,164 2,503,970 1,073,526 1,946,805 * 2,054
Guaranteed payments to partners.............ccccceecvveenennns * 14,974 * 10,825 254,685 67,448 49,196 39,982 * 157
RENt PAIG.......eeieeiieiee e * 5138 241,818 5,650,803 195,895 250,579 277,644 * 957
Interest Paid........cccovvveveereeieeirirreeeeeeee e * 1,605 133,602 4,845,811 150,672 222,275 427,158 * 250
Taxes and liCENSES.........cccueeeveeeceeeiieeceeeeeeenenn * 4,512 114,054 2,740,707 287,796 100,257 206,049 * 609
Bad debts.........cceeiire e 0 5,211 2,751,040 66,120 65,049 91,875 0
Repairs and maintenance...........ccooeveeveieieneneeeeend * 2,922 97,901 1,487,844 72,337 66,333 102,397 * 68
DEPreciation...........ccweerereereeeeeeeeieerreeeneeees * 3,555 170,866 12,424,954 248,109 379,070 1,005,474 * 1,834
Depletion.......ccoeveiiiiicece e 0 0 0 0 0 0 0
Retirement plans, etc * 1,731 14,707 623,850 125,144 6,651 58,509 0
Employee benefit programs * 1,320 41,431 1,213,992 276,956 40,921 202,739 * 438
Net loss from other partnerships and fiduciaries... 0 73 896,578 193 * 605,979 13,373 * 044
Farm net 10SS.......cooveveiereeeerieeceeeeeee e 0 0 * 186 0 0 * 186 0
Net loss, noncapital assets...........ccceeerereriiereneseeieeenen 0 0 419,027 * 950 523 * 1,256 0
Other deductions............cccccceviicniciiceercees 185,168 1,061,351 63,776,666 3,814,004 4,686,756 10,337,754 * 16,401

Ordinary bt income (loss) 67,855 893,424 31,615,742 2,751,659 2,710,604 5,477,087 * 13,633
NEt INCOME.....c.oviiiiciireeceee e 67,855 894,940 32,304,921 2,751,863 3,366,441 5,487,688 * 13,633
LOSS. ..ttt ettt 0 * 1,516 689,179 * 204 * 655,837 * 10,601 0

Portfolio income (loss) distributed directly to partners... * 46 47,227 6,657,164 758,310 2,081,480 893,749 * 160
INterest INCOME...........oeeueieiieeie e *21 37,371 2,518,750 98,531 255,289 319,888 * 55
Dividend INCOME........c.covrviiueicicieiiinereteeece e eeeenas * 25 * 14,919 814,708 1,297 792,931 * 2,327 * 34
ROYAIES.....ecvveeieieeeie e 0 275 1,971,299 526,902 815,359 2,012 0
Net short-term capital gain (loss)... 0 *1 45,744 * 38,905 8,571 *-66 * 14
Net long-term capital gain (loss).... 0 *-5,340 1,306,664 92,675 209,331 569,587 * 57

Net rental real estate income (loss) 0 * 56,767 16,747 * 3,360 * 7,386 * 2,883 0
NetiNCOME.......cvviuiiiieereec s 0 * 56,767 17,489 * 3,360 * 8,128 * 2,883 0
LOSS ..ttt 0 0 * 742 0 * 742 0 0

Other net rental income (loss) 0 * 13,152 184,794 23,549 * 372 * 2,279 0
Net iNCOME.......cvvruiiiireec s 0 * 13,152 321,904 23,549 * 374 * 2,279 0
LOSS ..ttt 0 0 137,110 0 *2 0 0

Total net income [2] 67,901 1,015,908 37,122,039 3,405,298 4,581,940 5,806,476 * 13,722

Footnotes at end of table.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Information—continued

Finance and insurance

Internet service
Item providers, Web Other Depository Nondepository Activities
Tele- search portals, information Total credit credit related to
communications| and data services intermediation | intermediation credit
processing intermediation
services
(78) (79) (80) (81) (82) (83) (84)
Number of partnership: 2,236 2,167 1,405 212,762 113 7,642 1,906
Number of partner: 11,704 5,663 4,173 2,613,609 382 46,685 4,936
Total t 286,448,780 3,390,695 3,823,972| 6,026,702,268 10,401,321 198,557,593 24,440,431
Income and deductions from a trade or business:

Total income 115,456,822 3,725,684 5,680,959 253,252,093 1,298,692 35,485,627 6,139,737
BUSINESS MECEIPES. ....veeeieiiiciciciceirere e 108,427,111 3,504,057 5,616,766 129,724,372 1,120,693 21,443,974 5,282,452
Ordinary income from other partnerships and fiduciaries.. 5,312,599 * 4,724 * 51,222 22,163,962 * 4,794 352,233 * 64,899
Farm net profit.........cccooeveienineececeecee e 0 0 0 * 1,086 0 0 0
Net gain, noncapital assets 357,496 * 570 15 1,635,913 0 106,243 * 31
Other INCOME.......ceuiuiiiririeeeeceeiec e 1,359,616 216,333 12,955 99,726,759 * 173,206 13,583,176 792,354

Total deduction 97,835,853 2,296,203 4,068,649 182,893,739 993,815 27,899,368 4,093,296
Cost 0f good SOIA [1]...euvveeeeeieieiererieeeeieeee e 23,124,368 250,088 517,563 43,000,359 62,714 12,329,424 316,384

Inventory, beginning of year 1,827,392 278 529 5,982,216 3,243 * 1,067,851 * 28,413

PUrchases........c.cooeeueeenininnneeeeenes 12,848,432 * 46,553 * 100,949 33,715,532 63,402 10,015,537 * 48,232

Cost Of 1ADOT ... 154,748 * 17,952 * 117,802 371,154 0 * 32,908 * 1,476

Additional inventory costs (section 263A)...................... 172,413 0 0 308,052 0 * 17,735 0

OthEr COSES...vvuvrirriiiireieireeeee e 9,615,199 * 185,583 299,181 12,364,099 0 1,396,137 * 267,156

Less: Inventory, end of year...........cccccerenicnicinnnn. 1,493,816 278 * 898 9,943,310 3,931 200,744 * 28,893
Salaries and Wages..........cccoceevririeiiiiieiineees 6,030,731 619,866 1,137,212 27,812,560 * 323,837 2,035,623 861,719
Guaranteed payments to partners.............ccccceeevieenenns 39,991 * 41,715 * 16,196 3,909,199 * 21,207 72,442 18,618
RENt PAIG.......eeieeiieiee e 4,576,666 158,389 190,674 2,308,110 * 41,353 226,909 125,249
INtErest PAId........cevevreereieeriieeeeeee s 3,965,391 37,460 42,605 41,138,553 208,248 3,910,374 147,435
Taxes and lICENSES. .......cccvreereereiieeeiesese s 1,942,203 48,667 155,126 1,902,763 * 9,868 161,991 76,382
Bad debts.......ccoviiriieiririiee e 2,520,725 * 1,663 5,608 4,740,702 * 5,639 3,987,136 22,018
Repairs and maintenance...........ccooeveeveieieneneeeeend 1,094,836 57,037 94,835 312,613 * 1,587 22,310 34,839
DEPreciation...........ccweerereereeeeeeeeieerreeeneeees 10,440,359 114,990 235,117 1,170,373 * 9,972 181,189 48,771
Depletion........ccoeeivccincnninene 0 0 0 * 27 0 0 0
Retirement plans, etc 336,592 * 62,582 * 34,373 590,550 15,391 14,480 * 22,956
Employee benefit programs 596,035 39,194 57,710 1,152,254 * 21,376 103,766 51,225
Net loss from other partnerships and fiduciaries 275,002 0 1,088 1,690,041 0 9,137 0
Farm Nt 10SS.......coveeeeeeeeeeeee e 0 0 0 22,335 0 0 0
Net loss, noncapital assets...........cccoeerereriiereneseeeeeenen 415,028 3 1,267 185,931 0 7,276 4,931
Other deductions.........c.ccovrreuercrireeeeeeeeeeenes 42,477,925 864,550 1,679,277 52,957,369 272,624 4,837,312 2,362,769

Ordinary bt income (loss) 17,620,969 1,429,481 1,612,310 70,358,354 304,877 7,586,258 2,046,441
NEt INCOME.....c.oviiiiciireeceee e 17,626,306 1,436,633 1,622,357 73,133,042 306,398 7,660,811 2,046,441
LOSS. ..ttt * 5,337 * 7,152 * 10,048 2,774,688 * 1,521 74,552 0

Portfolio income (loss) distributed directly to partners.., 2,863,549 20,276 39,639 366,626,659 * 64,584 2,850,482 110,691
INtErest INCOME. ......c.eeiiiiriecieee e 1,799,410 13,307 32,269 95,046,588 * 26,786 2,008,858 57,371
Dividend INCOME........c.covrviiueicicieiiinereteeece e eeeenas 10,907 * 6,461 * 752 46,886,110 2,747 79,373 * 1,442
ROYAIIES.....cevveeieiieeee e 626,715 0 310 2,278,363 0 * 73 0
Net short-term capital gain (loss)... *-1,060 *-698 77 34,980,516 1,982 67,985 * 12,190
Net long-term capital gain (loss).... 427,577 1,206 * 6,230 187,435,081 33,070 694,193 * 39,687

Net rental real estate income (loss). * 282 * 2,836 0 698,600 421 -227 * 224
NetiNCOME.......cvviuiiiieereec s * 282 * 2,836 0 1,509,414 421 29,474 * 224
LOSS ..ttt 0 0 0 810,815 0 29,700 0

Other net rental income (loss) 158,594 0 0 287,638 *-195 * 41,503 0
Net iNCOME.......cvvruiiiireec s 295,702 0 0 344,333 39 * 42,620 0
LOSS ..ttt * 137,108 0 0 56,695 * 233 * 1,116 0

Total net income [2] 20,216,877 1,452,085 1,645,641 215,555,652 334,636 9,715,838 2,105,479

Footnotes at end of table.




Partnership Returns, 2005

Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Finance and insurance—continued Real estate and rental and leasing
Securities, commaodity contracts, and other Real estate
financial investments and related activities Insurance
Item Securities carriers Funds, trusts,
and Other and and other Total
Total commodity financial related financial Total
contracts investment activities vehicles
and exchanges activities
(85) (86) (87) (88) (89) (90) (91)
Number of partnership: 162,100 4,080 158,021 9,614 31,387 709,028 690,372
Number of partner: 2,203,373 78,725 2,124,647 40,293 317,941 3,676,326 3,560,411
Total t 4,974,940,851 963,368,197| 4,011,572,654 16,284,769 802,077,303| 1,841,374,361| 1,772,926,310
Income and deductions from a trade or business:

Total income 186,269,248 76,424,089 109,845,159 16,051,392 8,007,397 155,610,899 140,103,112
BUSINESS MECEIPES. ....veeeieiiiciciciceirere e 81,812,279 32,860,656 48,951,623 15,702,226 4,362,748 128,808,104 115,464,515
Ordinary income from other partnerships and fiduciaries.. 19,850,364 496,097 19,354,266 * 18,953 1,872,719 13,739,344 13,607,207
Farm net profit.........cccooeveienineececeecee e * 709 0 * 709 0 * 377 61,288 61,288
Net gain, noncapital assets 1,463,410 744,997 718,412 6,164 60,066 4,107,582 2,979,441
Other iNCOME........ceuiiriririeeeecieieeerereeeeen 83,142,486 42,322,338 40,820,148 324,049 1,711,488 8,894,580 7,990,660

Total deduction 131,310,120 69,266,610 62,043,511 13,180,654 5,416,486 113,902,010 101,247,121
Cost 0f good SOIA [1]...euvveeeeeieieiererieeeeieeee e 27,664,076 16,990,122 10,673,955 2,002,803 624,959 70,133,420 67,315,550

Inventory, beginning of year 4,824,157 929,660 3,894,497 5,332 * 53,220 16,617,187 16,461,034

Purchases........c.cocoeueueene 22,794,250 10,271,814 12,522,436 * 330,073 * 464,037 30,282,389 29,549,233

Cost Of 1ADOT ... * 187,265 394 * 186,872 * 142,511 6,994 1,735,505 1,501,999

Additional inventory costs (section 263A)...................... 160,747 * 9,520 * 151,226 * 78,523 * 51,048 3,064,958 3,062,930

OthEr COSES...vvuvrirriiiireieireeeee e 9,065,424 6,462,258 2,603,166 1,438,641 * 196,741 38,545,930 36,664,144

Less: Inventory, end of year...........cccccerenicnicinnnn. 9,553,877 683,524 8,870,353 8,784 * 147,081 20,347,322 20,158,563
Salaries and Wages..........ccovrueueureerineneeneereeeenes 21,834,665 10,386,453 11,448,212 2,410,161 346,555 9,042,519 7,456,940
Guaranteed payments to partners.............ccccceecvveenennns 3,460,737 1,090,009 2,370,729 228,912 107,283 1,357,702 1,251,640
RENt PAIG.......eeieeiieiee e 1,622,458 693,772 828,686 341,673 50,469 1,387,388 1,003,167
Interest Paid........cccovvveveereeieeirirreeeeeeee e 34,540,409 22,690,715 11,849,694 76,198 2,255,890 3,461,600 2,541,792
Taxes and liCENSES.........cccueeeveeeceeeiieeceeeeeeenenn 1,427,371 678,549 748,822 187,493 39,658 1,326,412 1,088,066
Bad debts.........cceeiire e 366,280 14,484 351,796 24,739 334,889 147,402 82,086
Repairs and maintenance...........ccooeveeveieieneneeeeend 209,003 104,905 104,098 34,397 10,478 525,345 403,164
DEPreciation...........ccweerereereeeeeeeeieerreeeneeees 819,097 217,731 601,366 86,723 24,621 5,161,767 927,544
Depletion.......cceeeeieereeeeee e * 27 * 27 0 0 0 * 2,953 * 2,953
Retirement plans, etc 459,827 223,529 236,298 72,830 * 5,066 149,448 109,719
Employee benefit programs 826,028 436,436 389,593 130,521 19,337 525,484 301,409
Net loss from other partnerships and fiduciaries... 1,436,347 56,111 1,380,236 * 23,240 221,317 584,145 575,886
Farm Netl0SS......covveveerniieeieseeeeseseeeienens 16,226 0 16,226 0 * 6,109 51,659 50,242
Net loss, noncapital assets...........ccceeerereriiereneseeieeenen 172,999 * 1,085 171,914 * 85 * 640 48,348 47,803
Other deductions............cccccceviicniciiceercees 36,554,570 15,682,682 20,871,888 7,560,881 1,369,214 19,996,419 18,089,162

Ordinary bt income (loss) 54,959,127 7,157,479 47,801,648 2,870,738 2,590,912 41,708,889 38,855,991
NEt INCOME.....c.oviiiiciireeceee e 57,252,655 7,247,408 50,005,247 2,885,456 2,981,281 43,685,264 40,431,090
LOSS. ..ttt ettt 2,293,528 89,929 2,203,599 * 14,718 390,370 1,976,376 1,575,099

Portfolio income (loss) distributed directly to partners.., 308,486,153 7,762,027 300,724,126 350,359 54,764,390 46,055,510 42,197,354
INterest INCOME...........oeeueieiieeie e 75,776,233 2,706,237 73,069,995 293,103 16,884,238 12,094,437 10,793,734
Dividend INCOME........c.covrviiueicicieiiinereteeece e eeeenas 38,695,917 1,610,013 37,085,904 41,356 8,065,274 4,338,562 4,314,874
ROYAIES.....ecvveeieieeeie e 1,988,519 23,968 1,964,551 0 289,772 3,059,955 774,721
Net short-term capital gain (loss)... 31,646,708 1,148,833 30,497,874 * 2,349 3,249,302 1,401,316 1,416,235
Net long-term capital gain (loss).... 160,378,776 2,272,976 158,105,801 13,551 26,275,804 25,161,240 24,897,790

Net rental real estate income (loss) 579,925 15,063 564,862 * 7,940 110,316 79,302,279 78,958,620
NetiNCOME.......cvviuiiiieereec s 1,269,894 20,358 1,249,536 * 7,956 201,446 82,167,893 81,820,478
LOSS ..ttt 689,968 5,295 684,673 * 16 91,130 2,865,613 2,861,858

Other net rental income (loss) 131,472 623 130,849 0 114,857 3,962,342 569,395
Net iNCOME.......cvvruiiiireec s 177,641 690 176,951 0 124,034 4,088,976 608,663
LOSS ..ttt 46,169 * 67 46,102 0 9,176 126,634 39,268

Total net income [2] 172,131,194 11,513,384 160,617,810 3,213,137 28,055,369 144,466,464 134,267,335

Footnotes at end of table.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Real estate and rental and leasing—continued

Real estate Lessors of
Item Lessors of Lessors of Lessors of Lessors of Rental nonfinancial
residential nonresidential mini- other Other and intangible
buildings and buildings warehouses real estate real estate leasing assets (except
dwellings and co- | (except mini- and self- property activities services copyrighted
operative housing | warehouses) storage units works)
(92) (93) (94) (95) (96) (97) (98)
Number of partnership: 177,221 320,402 9,374 40,795 142,580 18,511 145
Number of partner: 978,157 1,465,811 46,099 313,572 756,772 114,496 1,420
Total t 338,310,618 889,798,211 21,654,638 87,522,146 435,640,698 58,795,215 9,652,836
Income and deductions from a trade or business:

Total income 9,568,798 10,969,056 299,087 3,737,561 115,528,610 14,773,062 734,725
BUSINESS reCeIPES....cvveiiieriieeeeceeee e 7,461,040 8,259,811 265,335 2,796,944 96,681,385 12,903,947 * 439,642
Ordinary income from other partnerships and fiduciaries.. 482,613 782,301 * 54 267,489 12,074,751 114,521 * 17,616
Farm net profit.........cccooeveienineececeecee e * 10,484 5,460 0 * 25,144 * 20,200 0 0
Net gain, noncapital assets 1,146,344 1,012,218 * 23,566 39,647 757,666 1,128,141 0
Other INCOME.......ceuiuiiiririeeeeceeiec e 468,318 909,266 *10,132 608,337 5,994,608 626,453 * 277,467

Total deduction 6,853,818 7,580,212 228,250 2,931,055 83,653,786 12,417,640 237,249
Cost 0f good SOId [1].......cucvviicicieiiecicceceeee s 4,280,081 3,926,894 * 18,308 1,338,520 57,751,746 2,817,870 0

Inventory, beginning of year 619,053 760,686 * 363 322,005 14,758,926 156,154 0

PUrchases........c.cooeeueeenininnneeeeenes 1,880,175 1,408,011 * 3,791 863,038 25,394,218 733,156 0

Cost Of 1ADOT ... * 17,541 * 148,247 0 * 32,529 1,303,682 233,506 0

Additional inventory costs (section 263A)...................... * 195,883 * 592,975 * 48 56,063 2,217,962 2,028 0

OthEr COSES...vvuvrirriiiireieireeeee e 2,071,835 1,422,351 * 52,048 282,189 32,835,721 1,881,785 0

Less: Inventory, end of year...........cccccerenicnicinnnn. 504,405 405,376 * 37,942 217,304 18,993,536 188,759 0
Salaries and Wages..........cccoceevririeiiiiieiineees 489,558 675,980 * 29,623 303,313 5,958,466 1,571,801 * 13,777
Guaranteed payments to partners.............ccccceeevieenenns 40,329 207,483 0 10,857 992,971 48,342 57,721
RENt PAIG.......eeieeiieiee e 41,326 96,808 * 6,324 46,111 812,597 382,473 * 1,749
INtErest PAId........cevevreereieeriieeeeeee s 259,998 384,006 * 37,368 360,572 1,499,846 913,295 * 6,513
Taxes and liCENSES..........cccveevvieveeeiieeeeeeeieenenns 88,604 231,037 14,323 67,438 686,664 235,848 * 2,498
Bad debts.........cceeiire e * 230 18,592 0 * 1,210 62,054 63,135 * 2,180
Repairs and maintenance...........ccooeveeveieieneneeeeend 23,005 110,670 * 3,303 24,928 241,258 122,144 37
DEPreciation...........ccweerereereeeeeeeeieerreeeneeees 82,284 306,393 22,421 89,250 427,196 4,233,866 * 357
Depletion.......cccooeeveeeieneneienen 0 0 0 * 2,953 0 0 0
Retirement plans, etc * 6,318 * 3,835 0 * 5,365 94,201 39,157 572
Employee benefit programs 6,624 46,878 0 14,450 233,458 223,316 * 760
Net loss from other partnerships and fiduciaries 66,610 170,162 * 1,636 24,722 312,756 * 8,214 44
Farm Netl0SS......covveveerniieeieseeeeseseeeienens * 14,188 * 3,892 0 * 17,907 * 14,255 * 1,417 0
Net loss, noncapital assets...........cccoeerereriiereneseeeeeenen * 9,311 17,166 4,590 *79 16,658 * 545 0
Other deductions............cccccceviicniciiceercees 1,445,352 1,380,415 90,354 623,381 14,549,660 1,756,216 151,040

Ordinary busi income (loss) 2,714,980 3,388,844 70,837 806,506 31,874,823 2,355,422 497,476
NEt INCOME.....c.oviiiiciireeceee e 2,968,185 3,954,156 74,723 921,245 32,512,780 2,744,509 * 509,665
LOSS. ..ttt 253,206 565,312 * 3,885 114,739 637,957 389,088 12,189

Portfolio income (loss) distributed directly to partners.., 4,895,344 7,884,474 80,470 2,341,377 26,995,689 1,503,171 2,354,985
INtErest INCOME........covirreecieiciieereeee e 1,766,270 3,527,506 34,390 457,091 5,008,476 1,232,102 68,600
Dividend INCOME........c.covrviiueicicieiiinereteeece e eeeenas 629,865 829,458 * 14,509 153,395 2,687,647 23,688 0
ROYAIIES.....cevveeieiieeee e * 20,779 72,936 * 2,521 440,216 238,269 0 2,285,235
Net short-term capital gain (loss)... 461,327 178,792 * 3,494 22,452 750,171 -14,919 0
Net long-term capital gain (loss).... 2,017,102 3,275,782 * 25,557 1,268,224 18,311,126 262,300 1,150

Net rental real estate income (loss) 19,269,819 48,421,325 1,243,035 4,185,338 5,839,103 340,464 * 3,195
NetiNCOME.......cvviuiiiieereec s 19,679,736 48,914,035 1,243,035 4,225,105 7,758,567 344,219 * 3,195
LOSS ..ttt 409,917 492,709 0 39,767 1,919,464 * 3,756 0

Other net rental income (loss) 26,225 358,770 * 9,368 74,876 100,156 3,351,994 * 40,953
Net iNCOME.......cvvruiiiireec s * 35,429 366,259 * 9,368 76,133 121,473 3,439,360 * 40,953
LOSS ..ttt * 9,204 * 7,489 0 * 1,258 * 21,317 87,366 0

Total net income [2] 24,427,938 56,598,840 1,374,660 6,117,422 45,748,475 7,303,670 2,895,460

Footnotes at end of table.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Professional, scientific, and technical services

Other
professional,
Item Accounting, Architectural, Specialized Computer scientific, and
Total Legal tax preparation, | engineering, design systems technical
services bookkeeping, and related services design and services
and p?yroll services reIaAted Total
services services
(99) (100) (101) (102) (103) (104) (105)
Number of partnership: 111,319 22,517 15,581 11,349 3,654 15,740 42,478
Number of partner: 399,820 132,176 58,691 32,082 8,438 39,914 128,518
Total t 105,686,546 26,556,921 11,537,975 5,415,673 403,449 4,530,138 57,242,390
Income and deductions from a trade or business:

Total income 248,626,822 111,879,921 39,532,558 16,876,959 1,571,646 11,501,982 67,263,757
BUSINESS MECEIPES. ....veeeieiiiciciciceirere e 237,166,810 110,618,489 38,958,632 14,310,042 1,558,105 11,336,686 60,384,857
Ordinary income from other partnerships and fiduciaries.. 2,894,648 99,539 42,015 95,798 0 * 21,139 2,636,157
Farm net profit...........ccooeiiinnniiccceeeee 0 0 0 0 0 0 0
Net gain, noncapital assets 254,951 10,813 14,460 90,145 * 602 * 83,019 55,912
Other iNCoOMe..........ccooueirmiiiiiecinceeee 8,310,413 1,151,079 517,451 2,380,974 12,939 61,138 4,186,831

Total deduction 179,320,986 70,131,439 29,957,668 14,280,443 1,331,021 9,790,243 53,830,172
Cost 0f good SOIA [1]...euvveeeeeieieiererieeeeieeee e 28,296,835 1,511,498 644,002 5,056,059 821,034 3,338,583 16,925,658

Inventory, beginning of year. 436,944 * 1,820 0 * 85,514 * 50,031 44,881 254,698

Purchases.......ccccccecenuenene 8,122,835 * 17,880 * 5,771 749,485 585,612 1,052,152 5,711,935

Cost Of [aDOr......c.ooviiiiiii e 4,296,259 * 149,494 388,603 958,782 * 62,227 769,330 1,967,822

Additional inventory costs (section 263A)...................... 518,171 * 43,960 * 9,632 * 7,644 0 * 88,002 369,033

OthEr COSES...vvuvrirriiiireieireeeee e 15,353,165 1,300,560 240,097 3,345,258 171,905 1,429,505 8,865,841

Less: Inventory, end of year..........cccocvveerrcrenicnnnnen.] 464,022 * 2,216 0 90,623 * 48,741 45,287 277,155
Salaries and Wages..........cccoceevriririenieieiineeees 59,169,608 31,298,631 11,602,251 2,824,423 123,101 2,229,643 11,091,558
Guaranteed payments to partners.............ccccceecvveenennns 11,672,401 5,817,139 2,529,998 852,149 * 59,308 406,373 2,007,433
ReNt PAId.....c.oiiiiiiiiiicccec s 10,528,569 6,976,172 1,484,373 352,593 49,138 213,105 1,453,187
INtErest PAId........cevevreereieeriieeeeeee s 1,163,872 326,061 239,336 47,204 7,915 108,459 434,897
Taxes and liCENSES.........cccueeeveeeceeeiieeceeeeeeenenn 5,358,952 2,813,650 1,011,643 258,201 19,676 224,225 1,031,558
Bad debts.......ccoviiriieiririiee e 386,007 82,857 * 2,180 12,458 * 2,274 10,343 275,896
Repairs and maintenance...........ccooeveeveieieneneeeeend 1,206,259 533,317 108,772 214,895 5,627 94,823 248,825
Depreciation...........ccceeeenieinciicneeee 2,149,004 1,064,002 291,152 148,283 7,973 150,573 487,021
Depletion.......ccoeveiiiiicece e 193 0 0 0 0 0 193
Retirement plans, etc 3,050,321 1,280,940 940,336 53,390 * 2,687 47,922 725,047
Employee benefit programs 3,261,020 1,618,901 495,602 352,745 * 9,283 150,914 633,576
Net loss from other partnerships and fiduciaries... 180,736 80,811 * 27,036 * 5,815 0 * 50 67,024
Farm net 10SS.......cooveveiereeeerieeceeeeeee e 0 0 0 0 0 0 0
Net loss, noncapital assets...........ccceeerereriiereneseeieeenen 91,362 27,241 623 * 340 0 * 57,175 5,983
Other deductions............cccccceviicniciiceercees 52,805,847 16,700,219 10,580,363 4,101,888 223,005 2,758,056 18,442,316

Ordinary bt income (loss) 69,305,837 41,748,482 9,574,890 2,596,516 240,624 1,711,739 13,433,585
NEtiNCOME.....vviiicieirieee s 69,578,988 41,749,582 9,679,526 2,608,298 240,624 1,711,851 13,589,107
LOSS .ttt 273,151 * 1,100 104,636 * 11,782 0 * 113 155,521

Portfolio income (loss) distributed directly to partners.., 4,950,866 246,326 136,472 71,908 348 149,088 4,346,723
INterest INCOME...........oeeueieiieeie e 854,165 139,251 109,339 49,921 876 21,102 533,675
Dividend iNCOME............coviuiiiiiiiiieieceeeee e 403,512 14,244 5,768 1,082 * 47 * 3,172 379,199
Royalties. ..o 1,460,044 46,701 0 * 22,113 * 25 * 5,448 1,385,757
Net short-term capital gain (loss)... 112,439 3,721 * 1,067 * 117 *-650 *-214 108,397
Net long-term capital gain (loss).... 2,120,707 42,410 20,298 -1,326 * 49 119,580 1,939,696

Net rental real estate income (loss). -12,808 12,834 * 756 *-378 0 -54, -24,454
NEtINCOME. .. .eeiicieiseee e 51,829 24,926 * 1,465 * 95 0 0 25,343
LOSS ..ttt 64,637 12,092 * 2,221 * 473 0 54 49,797

Other net rental income (loss) 163,509 * 659 125,318 * 3,135 0 0 * 34,396
NEtINCOME. ... 163,513 * 659 125,318 * 3,135 0 0 * 34,401
LOSS ..ttt * 4 0 0 0 0 0 * 4

Total net income [2] 72,174,258 41,962,171 9,814,559 2,672,390 241,572 1,741,408 15,742,159

Footnotes at end of table.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Professional, scientific, and technical

services—continued

Other professional, scientific, and technical

Administrative and support and waste
management and remediation services

ervices—continued
Item Management, Other Management Administrative Waste
scientific, Advertising miscellaneous of companies Total and management
and technical and related professional, (holding support and
consulting services scientific, and companies) services remediation
services technical services| services
(106) (107) (108) (109) (110) (111) (112)
Number of partnership: 24,332 3,317 14,829 14,635 31,612 28,871 2,742
Number of partner: 75,685 9,293 43,540 319,241 79,695 73,262 6,433
Total t 27,415,025 13,187,135 16,640,231 256,396,058 25,221,611 19,402,897 5,818,714
Income and deductions from a trade or business:

Total income 36,324,526 13,289,922 17,649,309 26,289,554 52,077,054 42,928,279 9,148,776
BUSINESS rECEIPLS......vveeeiiiicciceerece e 30,651,023 12,848,984 16,884,850 12,197,537 49,983,350 40,985,445 8,997,905
Ordinary income from other partnerships and fiduciaries.. 2,202,158 * 9,995 424,004 10,449,172 309,683 266,079 * 43,604
Farm net profit...........ccooeiiinnniiccceeeee 0 0 0 0 0 0 0
Net gain, noncapital assets 37,704 8,751 9,457 460,788 187,858 124,447 63,411
Other INCOME.......ceuiuiiiririeeeeceeiec e 3,433,641 422,193 330,997 3,182,056 1,596,163 1,552,308 43,855

Total deduction 28,431,949 10,455,142 14,943,081 14,374,860 45,925,158 37,955,500 7,969,658
Cost 0f good SOIA [1]...euvveeeeeieieiererieeeeieeee e 5,433,377 4,571,551 6,920,730 6,463,884 20,374,200 15,461,922 4,912,279

Inventory, beginning of year 84,834 * 17,684 152,180 856,217 220,639 178,942 41,697

PUrchases........c.cooeeueeenininnneeeeenes 1,865,718 1,720,018 2,126,200 4,460,852 3,379,235 3,291,197 88,038

Cost Of [abOT ... 1,059,603 137,579 770,640 269,662 8,581,342 7,373,744 1,207,599

Additional inventory costs (section 263A)...................... * 109,264 * 44,796 * 214,974 * 26,647 630,841 627,173 * 3,667

OthEr COSES...vvuvrirriiiireieireeeee e 2,498,544 2,635,894 3,731,403 1,739,520 7,825,178 4,219,601 3,605,577

Less: Inventory, end of year...........cccccerenicnicinnnn. 184,585 * 17,903 74,666 927,895 268,122 233,823 34,299
Salaries and Wages............cccovveurerieinceenecienns 7,074,672 1,630,535 2,386,351 2,077,532 11,234,498 10,430,776 803,722
Guaranteed payments to partners.............ccccceeevieenenns 1,333,264 171,992 502,177 308,556 338,387 325,150 * 13,237
RENt PAIG.......eeieeiieiee e 804,429 248,902 399,856 322,780 863,589 698,728 164,861
INtErest PAId........cevevreereieeriieeeeeee s 276,810 76,830 81,257 775,201 478,486 338,007 140,480
Taxes and liCENSES..........cccveevvieveeeiieeeeeeeieenenns 624,201 159,184 248,173 243,803 1,001,996 891,964 110,031
Bad debts.......ccoviiriieiririiee e 28,964 229,259 17,673 70,153 89,228 74,677 14,551
Repairs and maintenance...........ccooeveeveieieneneeeeend 112,624 45,563 90,637 57,426 306,935 153,648 153,286
DEPreciation...........ccweerereereeeeeeeeieerreeeneeees 231,725 104,308 150,988 150,003 576,075 366,624 209,451
Depletion..........cveveeeeeeeinirreieeene 193 0 [3] 0 2,641 0 2,641
Retirement plans, etc 551,822 36,628 136,597 34,319 158,341 113,981 44,360
Employee benefit programs 388,446 111,574 133,556 127,658 1,380,779 1,311,794 68,985
Net loss from other partnerships and fiduciaries 59,227 * 441 7,355 640,387 37,076 37,076 0
Farm Nt 10SS.......coveeeeeeeeeeeee e 0 0 0 * 16,172 0 0 0
Net loss, noncapital assets...........cccoeerereriiereneseeeeeenen * 829 2,551 2,603 9,108 8,140 8,028 * 112
Other deductions............cccccceviicniciiceercees 11,511,365 3,065,823 3,865,128 3,077,877 9,074,788 7,743,126 1,331,662

Ordinary bt income (loss) 7,892,577 2,834,781 2,706,227 11,914,693 6,151,896 4,972,779 1,179,117
NEt INCOME.....c.oviiiiciireeceee e 7,970,466 2,834,781 2,783,860 12,822,199 6,165,773 4,979,188 1,186,585
LOSS. ..ttt 77,889 0 77,633 907,505 * 13,877 * 6,409 * 7,468

Portfolio income (loss) distributed directly to partners... 2,584,849 128,261 1,633,613 23,551,876 461,926 375,190 86,737
INtErest INCOME........covirreecieiciieereeee e 293,930 70,383 169,362 4,034,972 245,929 159,380 86,548
Dividend INCOME........c.covrviiueicicieiiinereteeece e eeeenas 287,495 712 90,992 5,620,040 25,388 25,362 * 26
ROYAIIES.....cevveeieiieeee e 634,405 0 751,352 282,203 * 82,613 * 82,547 * 66
Net short-term capital gain (loss)... 80,958 263 27,175 354,350 -1,676 -1,676 0
Net long-term capital gain (loss).... 1,288,061 * 56,903 594,732 13,260,311 109,672 109,576 96

Net rental real estate income (loss) -16,108 11 -8,356 390,356 26,847 26,580 * 267
NetiNCOME.......cvviuiiiieereec s 19,108 23 * 6,213 596,497 30,949 30,682 * 267
LOSS ..ttt 35,216 12 * 14,569 206,141 * 4,102 * 4,102 0

Other net rental income (loss) * 3,826 0 * 30,571 83,119 * 5,150 * 4,513 * 637
Net iNCOME.......cvvruiiiireec s * 3,830 0 * 30,571 101,817 * 5,150 * 4,513 * 637
LOSS ..ttt 4 0 [3] 18,698 0 0 0

Total net income [2] 9,096,125 2,905,886 3,740,148 22,325,383 6,537,823 5,271,161 1,266,662

Footnotes at end of table.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Health care and social assistance

Iltem Educational Offices of Offices Outpatient Medical Home

services Total physicians of other care and health

and dentists health centers diagnostic care

practitioners laboratories services

(113) (114) (115) (116) (117) (118) (119)
Number of partnership: 4,954 38,691 14,157 7,752 3,165 2,646 1,584
Number of partner: 11,769 184,532 62,019 21,353 39,325 17,362 4,434
Total t 1,419,153 53,755,632 5,438,558 836,734 8,114,830 4,382,981 892,428

Income and deductions from a trade or business:

Total income 2,985,163 110,038,622 40,656,025 4,626,625 13,455,042 8,986,255 2,253,354
BUSINESS MECEIPES. ....veeeieiiiciciciceirere e 2,866,442 102,811,923 35,577,041 4,505,506 12,821,808 8,388,101 2,224,311
Ordinary income from other partnerships and fiduciaries.. * 50,475 1,388,089 527,641 * 56,046 315,910 190,861 * 2,547
Farm net profit...........ccooeiiinnniiccceeeee 0 *1 0 *1 0 0 0
Net gain, noncapital assets * 8,908 112,680 14,733 * 703 12,298 15,072 * 3,026
Other iNCOME........ceuiiriririeeeecieieeerereeeeen 59,338 5,725,929 4,536,610 64,370 305,025 392,221 23,470

Total deduction 2,437,985 87,707,803 29,612,192 3,579,121 10,030,988 6,826,443 1,884,347
Cost 0f gOOd SOIA [1]...vuvvrvveiinrieieirireseieieiseeneeeieeseereeeees 675,079 5,283,817 1,407,607 547,387 937,906 761,876 307,035

Inventory, beginning of year 2,994 148,448 9,374 48,740 41,275 24,031 * 9,309

Purchases........c.cocoeueueene 38,412 1,342,492 173,494 257,526 413,220 221,665 96,959

Cost Of 1ADOT ... 259,534 1,039,370 224,308 * 96,701 79,459 129,650 * 79,445

Additional inventory costs (section 263A)...................... 0 140,329 * 18,607 0 * 9,007 * 1,697 * 44,102

OthEr COSES...vvuvrirriiiireieireeeee e 377,444 2,751,328 994,390 173,195 433,243 411,017 88,645

Less: Inventory, end of year...........cccccerenicnicinnnn. 3,306 138,150 12,566 28,775 38,297 26,184 * 11,425
Salaries and Wages...........covrueuereirineneeneereeeenes 488,268 24,089,993 8,877,709 832,910 2,402,384 1,414,723 765,014
Guaranteed payments to partners.............ccccoeeevveenennns 28,041 4,152,030 3,346,885 247,761 290,969 144,923 * 23,429
RENt PAIG.......eeieeiieiee e 120,180 4,093,606 1,388,907 211,107 564,582 436,863 44,586
INtErest PAId........cevevreereieeriieeeeeee s 12,283 1,293,216 134,772 12,760 127,429 113,204 9,273
Taxes and liCENSES. .......cccvveeviereiieieiesesesens 62,157 2,803,840 699,919 85,495 258,196 160,645 73,410
Bad debts.........cceeiire e 5,845 1,356,651 47,952 * 21,322 289,481 80,033 7174
Repairs and maintenance...........ccooeveeveieieneneeeeend 12,793 1,189,427 251,890 25,151 187,039 196,625 11,584
DEPreciation...........ccweerereereeeeeeeeieerreeeneeees 32,273 2,177,191 320,374 32,103 358,253 367,949 32,674
Depletion.......ccoevieeiiiieicece e 0 0 0 0 0 0 0
Retirement plans, etc 6,527 572,971 420,958 7,114 34,002 42,324 7,447
Employee benefit programs 29,792 2,140,294 907,432 32,906 203,962 129,364 30,676
Net loss from other partnerships and fiduciaries... * 598 32,338 2,077 * 738 * 1,957 * 698 0
Farm net 10SS.......cooveveieveeieerieeeeeeeeee e 0 0 0 0 0 0 0
Net loss, noncapital @ssets............ccoeoiveiiieincciiiinens * 277 23,462 1,569 0 3,217 * 7,670 * 280
Other deductions............cccccceviicniciiceercees 963,872 38,498,966 11,804,141 1,622,367 4,371,610 2,969,545 571,765

Ordinary bt income (loss) 547,179 22,330,819 11,043,833 1,047,505 3,424,053 2,159,813 369,008
NEt INCOME.....c.oviiiiciireeceee e 547,411 22,375,223 11,047,488 1,047,505 3,425,651 2,159,996 369,008
LOSS. ..ttt ettt * 232 44,404 * 3,655 0 * 1,598 * 183 0

Portfolio income (loss) distributed directly to partners.., 293,192 770,002 57,842 5,805 183,783 65,024 1,554
INtErest INCOME........covirreecieiciieereeee e 8,414 301,440 26,364 2,766 39,493 22,015 1,554
Dividend INCOME..........coocveiiieeeieeee e * 1,446 14,920 6,655 * 811 * 1,416 * 305 0
Royalties..........cccoooiviiiiiccccce * 45 *2 0 0 0 0 0
Net short-term capital gain (loss)... * 42 2,855 * 586 *-703 * 338 0 0
Net long-term capital gain (loss).... * 283,246 450,786 24,237 * 2,930 142,536 * 42,704 0

Net rental real estate income (loss) * 159 88,208 9,128 * 3,765 * 2,824 * 922 0
NetiNCOME.......cvviuiiiieereec s * 366 135,674 9,326 * 3,808 * 2,825 * 1,008 0
LOSS ..ttt * 208 47,466 * 198 * 44 *1 * 85 0

Other net rental income (loss) * 27 51,609 * 11,588 * 240 * 4,080 *-2,603 0
Net iNCOME.......cvvruiiiireec s * 27 54,874 * 11,588 * 240 * 4,080 * 51 0
LOSS ..ttt 0 * 3,265 0 0 0 * 2,654 0

Total net income [2] 557,269 22,786,997 11,097,568 1,055,087 3,471,867 2,180,452 370,562

Footnotes at end of table.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Health care and social assistance—continued

Arts, entertainment, and recreation

Other Nursing Performing arts, Museums,
Item ambulatory and Social spectator historical sites,
health Hospitals residential assistance Total sports, and similar
care care and related institutions
services facilities industries
(120) (121) (122) (123) (124) (125) (126)
Number of partnership: * 401 371 4,164/ 4,451 18,447 10,664 *8
Number of partner: * 884 4,050 25,225 9,880 188,282 83,132 *17
Total t * 71,472 17,721,879 15,953,955 342,796 36,382,831 15,466,351 * 17,469
Income and deductions from a trade or business:

Total income * 352,540 19,970,586 18,544,146 1,194,048 29,052,554 14,223,631 * 62,866
BUSINESS reCeIPES....cvveiiieriieeeeceeee e * 346,796 19,578,565 18,178,939 1,190,857 25,212,221 11,646,051 * 62,866
Ordinary income from other partnerships and fiduciaries.. 0 145,011 150,074 0 1,016,937 373,372 0
Farm net profit...........ccooeiiinnniiccceeeee 0 0 0 0 0 0 0
Net gain, noncapital assets * 1,468 1,858 62,926 * 597 118,153 14,176 0
Other INCOME.......ceuiuiiiririeeeeceeiec e * 4,276 245,153 152,209 2,595 2,705,244 2,190,033 0

Total deduction * 327,135 17,330,953 17,081,874 1,034,751 23,974,232 12,207,659 * 59,833
Cost 0f good SOIA [1]...euvveeeeeieieiererieeeeieeee e * 47,951 * 224,771 894,333 154,952 4,584,054 2,232,262 * 20,981

Inventory, beginning of year. * 96 12,479 3,145 0 212,195 82,728 * 1,185

PUrchases........c.cooeeueeenininnneeeeenes * 47,872 * 84,709 45,334 * 1,714 1,586,161 474,898 * 12,601

Cost Of [abOT ... 0 0 354,472 * 75,334 230,423 161,034 * 8,215

Additional inventory costs (section 263A)...................... 0 9 * 65,397 * 1,510 54,629 * 11,801 0

OthEr COSES...vvuvrirriiiireieireeeee e * 81 * 144,232 430,131 76,394 2,792,013 1,559,779 0

Less: Inventory, end of year...........cccccerenicnicinnnn. * 98 16,658 4,146 0 291,367 57,979 * 1,020
Salaries and Wages............cccovveurerieinceenecienns * 68,208 3,200,738 6,164,113 364,195 5,216,077 3,050,466 * 13,008
Guaranteed payments to partners.............ccccceeevieenenns 0 * 25,286 31,747 41,030 238,209 113,484 0
RENt PAIG.......eeieeiieiee e * 5,979 393,955 957,066 90,560 781,206 221,283 * 5,947
INtErest PAId........cevevreereieeriieeeeeee s * 1,262 259,678 617,047 17,791 769,343 359,073 * 78
Taxes and lICENSES. .......cccvreereereiieeeiesese s * 6,527 415,175 1,065,755 38,718 1,785,623 218,186 * 2,031
Bad debts.......ccoviiriieiririiee e * 39,350 814,114 57,090 * 133 25,247 5,611 0
Repairs and maintenance...........ccooeveeveieieneneeeeend * 402 293,060 206,062 17,613 292,997 72,152 * 1,001
DEPreciation...........ccweerereereeeeeeeeieerreeeneeees * 2,142 627,232 420,878 15,586 1,168,315 318,547 *1,023
Depletion........ccoeeivccincnninene 0 0 0 0 0 0 0
Retirement plans, etc * 589 34,435 24,105 * 1,998 78,960 66,855 0
Employee benefit programs * 8,654 395,556 426,215 5,628 232,372 112,383 0
Net loss from other partnerships and fiduciaries 0 * 17,558 * 9,311 0 9,625 8,673 0
Farm net 10SS.......cooveveiereeeerieeceeeeeee e 0 0 0 0 0 0 0
Net loss, noncapital assets...........cccoeerereriiereneseeeeeenen 0 9,287 * 1,439 0 * 466 204 0
Other deductions............cccccceviicniciiceercees * 146,071 10,620,109 6,206,713 286,645 8,791,837 5,428,481 * 15,764

Ordinary bt income (loss) * 25,405 2,639,633 1,462,272 159,297 5,078,322 2,015,973 * 3,033
NEt INCOME.....c.oviiiiciireeceee e * 25,405 2,660,822 1,480,051 159,297 5,085,922 2,016,174 * 3,033
LOSS. ..ttt 0 * 21,189 17,779 0 * 7,600 201 0

Portfolio income (loss) distributed directly to partners.., * 37 130,341 325,081 535 507,249 136,284 * 78
INtErest INCOME........covirreecieiciieereeee e * 37 111,363 97,416 432 171,144 108,047 * 78
Dividend INCOME........c.covrviiueicicieiiinereteeece e eeeenas 0 * 4,310 1,320 * 102 17,407 5,536 0
ROYAIIES.....cevveeieiieeee e 0 0 *2 0 38,012 * 21,210 0
Net short-term capital gain (loss)... 0 *-17 * 2,651 0 2,672 1,182 0
Net long-term capital gain (loss).... 0 14,686 223,692 0 278,012 309 0

Net rental real estate income (loss) 0 -14,308 85,876 0 41,642 10,512 0
NetiNCOME.......cvviuiiiieereec s 0 30,694 88,013 0 55,267 * 24,123 0
LOSS ..ttt 0 45,002 * 2,136 0 * 13,625 * 13,611 0

Other net rental income (loss) 0 18,823 * 19,481 0 8,041 * 1,967 0
Net iNCOME.......cvvruiiiireec s 0 19,435 * 19,481 0 8,041 * 1,967 0
LOSS ..ttt 0 611 0 0 0 0 0

Total net income [2] * 25,442 2,759,821 1,666,368 159,832 5,354,569 2,163,245 * 3,111

Footnotes at end of table.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Arts, entertainment, Accommodation and food services Other services
and recreation
—continued Food Repair and maintenance
Item Amusement, services
gambling, Total Accommodation and Total Automotive
and drinking Total repair and
recreation places maintenance
industries
(127) (128) (129) (130) (131) (132) (133)
Number of partnership: 7,775 52,643 18,431 34,212 36,709 18,849 12,423
Number of partner: 105,134 234,533 104,927 129,606 91,044 46,644 31,581
Total t 20,899,012 95,622,856 70,234,255 25,388,601 9,331,668 2,911,013 1,828,240
Income and deductions from a trade or business:

Total income 14,766,057 85,520,392 36,088,295 49,432,096 14,540,395 8,033,259 4,779,251
BUSINESS MECEIPES. ....veeeieiiiciciciceirere e 13,503,305 82,203,024 34,002,038 48,200,986 14,059,251 7,801,786 4,694,902
Ordinary income from other partnerships and fiduciaries.. 643,565 1,138,476 829,731 308,745 61,024 * 3,717 682
Farm net profit.........cccooeveienineececeecee e 0 1,344 0 1,344 * 2,539 0 0
Net gain, noncapital assets 103,977 420,376 379,672 40,704 49,127 46,984 * 35,718
Other iNCOME........ceuiiriririeeeecieieeerereeeeen 515,211 1,757,171 876,854 880,317 368,455 180,773 47,948

Total deduction 11,706,741 76,086,804 30,915,772 45,171,031 12,611,717 6,929,281 4,087,379
Cost 0f good SOId [1].......cucvviicicieiiecicceceeee s 2,330,811 22,998,114 4,520,430 18,477,685 4,888,312 3,886,257 2,157,324

Inventory, beginning of year 128,281 803,387 225,596 577,791 427,318 305,376 148,582

Purchases........c.cocoeueueene 1,098,662 16,557,263 1,587,419 14,969,844 2,760,558 2,300,316 1,443,465

Cost Of 1ADOT ... * 61,174 3,295,146 840,990 2,454,156 784,514 612,688 400,797

Additional inventory costs (section 263A)...................... 42,827 55,758 16,213 39,545 * 72,689 * 3,563 * 2,738

OthEr COSES...vvuvrirriiiireieireeeee e 1,232,234 3,081,241 2,041,038 1,040,203 1,319,743 1,011,074 312,909

Less: Inventory, end of year...........cccccerenicnicinnnn. 232,368 794,681 190,826 603,855 476,511 346,761 151,167
Salaries and Wages..........cccoceevriririenieieiineeees 2,152,603 14,160,326 5,892,894 8,267,432 2,028,707 837,585 482,023
Guaranteed payments to partners.............ccccceecvveenennns 124,725 410,129 120,950 289,179 257,082 167,477 119,879
RENt PAIG.......eeieeiieiee e 553,976 3,867,942 906,969 2,960,973 974,999 246,088 198,840
Interest Paid........cccovvveveereeieeirirreeeeeeee e 410,192 3,210,708 2,651,834 558,874 215,131 100,888 75,131
Taxes and liCENSES. .......cccvveeviereiieieiesesesens 1,565,406 3,499,257 2,076,532 1,422,726 353,009 158,790 111,317
Bad debts.........cceeiire e 19,636 43,077 31,657 11,421 14,044 10,415 6,698
Repairs and maintenance...........ccooeveeveieieneneeeeend 219,844 1,555,181 788,249 766,932 170,247 86,698 51,447
DEPreciation...........ccweerereereeeeeeeeieerreeeneeees 848,745 3,180,161 2,249,638 930,523 263,223 131,483 87,292
DEPIBtION. ... 0 * 326 0 * 326 0 0 0
Retirement plans, etc 12,106 86,776 68,443 18,333 10,114 6,303 * 2,771
Employee benefit programs 119,990 691,613 462,269 229,344 96,703 48,873 24,714
Net loss from other partnerships and fiduciaries... * 853 22,611 21,133 * 1,478 *10 0 0
Farm net 10SS.......cooveveiereeeerieeceeeeeee e 0 0 0 0 0 0 0
Net loss, noncapital assets...........ccceeerereriiereneseeieeenen * 261 10,685 3,796 6,888 * 4,769 * 161 * 41
Other deductions.........c.ccovrreuercrireeeeeeeeeeenes 3,347,592 22,349,896 11,120,979 11,228,917 3,335,365 1,248,262 769,903

Ordinary bt income (loss) 3,059,316 9,433,588 5,172,523 4,261,065 1,928,678 1,103,979 691,873
NEt INCOME.....c.oviiiiciireeceee e 3,066,716 9,480,026 5,215,798 4,264,228 1,932,699 1,104,102 691,996
LOSS. ..ttt ettt * 7,399 46,438 43,275 * 3,163 * 4,021 * 123 * 123

Portfolio income (loss) distributed directly to partners.., 370,886 1,440,519 1,111,526 328,993 284,486 94,800 92,718
INtErest INCOME........covirreecieiciieereeee e 63,020 374,612 327,146 47,465 108,073 3,164 1,097
Dividend INCOME..........coocveiiieeeieeee e 11,871 62,696 56,867 5,828 7,480 * 74 * 60
ROYAIES.....ecvveeieieeeie e * 16,803 * 23,818 6,482 * 17,336 * 83,276 * 83,276 * 83,276
Net short-term capital gain (loss)... * 1,490 14,861 12,375 * 2,485 * 10,170 *12 *12
Net long-term capital gain (loss).... 277,703 964,533 708,655 255,879 * 75,487 * 8,274 * 8,274

Net rental real estate income (loss) 31,130 314,246 306,541 7,705 37,005 * 9,774 * 5,738
NetiNCOME.......cvviuiiiieereec s 31,144 327,120 317,771 9,349 37,404 * 10,173 * 6,136
LOSS ..ttt 14 12,874 11,230 * 1,644 * 398 * 398 * 398

Other net rental income (loss) * 6,074 6,757 * 4,186 * 2,570 * 8,666 * 6,553 * 191
Net iNCOME.......cvvruiiiireec s * 6,074 7,940 * 4,186 * 3,753 * 8,666 * 6,553 * 191
LOSS ..ttt 0 * 1,183 0 * 1,183 0 0 0

Total net income [2] 3,188,214 10,215,715 5,873,746 4,341,969 2,173,178 1,206,819 782,233

Footnotes at end of table.
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Table 2. Partnerships With Net Income: Total Assets, Trade or Business Income and Deductions,
Portfolio Income, Rental Income, and Total Net Income, by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Other services—continued

. Repair and i Religious,
maintenance—continued )
ltem Personal grantmaking, Nature of
Other and laundry civic, professional, business not
repair and services and similar allocable
maintenance organizations
(134) (135) (136) (137)
Number of partnership: 6,427 16,536 * 1,323 * 330

Number of partner: 15,063 40,671 * 3,729 * 1,004

Total t 1,082,773 6,338,592 * 82,063 * 53,007
Income and deductions from a trade or business:

Total income 3,254,008 6,428,544 * 78,592 * 133,711
BUSINESS rECEIPES....vveiiieriieieee e 3,106,884 6,178,872 * 78,592 * 133,711
Ordinary income from other partnerships and fiduciaries * 3,034 * 57,307 0 0
Farm net Profit..........cccoeieeireeieieeeeeseeeeee s 0 * 2,539 0 0
Net gain, noncapital @Ssets...........cccveiiiiiiiiiiie e * 11,265 * 2,144 0 0
(43T T ot o o =Y RUURRRSRR 132,825 187,682 0 0

Total deduction 2,841,902 5,616,835 * 65,601 * 118,029
Cost 0f g00d SOIA [1].....eviuieiiiciiiei e 1,728,933 962,263 * 39,793 * 30,681

Inventory, beginning of year................cccoooeiiiiiiiiicc 156,794 107,763 * 14,179 0

PUMCRESES.......ccueeieeecie ettt 856,851 422,960 * 37,282 * 25,130

COSt OF [ADOT. ... 211,892 169,487 * 2,339 0

Additional inventory costs (section 263A).............ccccccoeeiiiiiicc 825 * 69,126 0 0

OthEr COSES....uiuiriiiicicieie et 698,165 308,669 0 * 26,505

Less: Inventory, end of year...........cccoceeeineinicincincece 195,594 115,743 * 14,008 * 20,954
Salaries and Wages..........ccciveiimiiiieieeneeree e 355,562 1,191,122 0 * 24,836
Guaranteed payments to partners.............ccccoeireineiininiscsceeeeeee e 47,598 89,605 0 0
RENE PAIG. ...t 47,249 728,865 * 46 * 4,446
INtEreSt PAIG......vvieireiieeeeeieecee s 25,757 112,415 * 1,828 * 1,494
Taxes @nd lICEBNSES. ......ccveeeueiieieeeieeceeeeee et etee et eaeeene e e e eaeeenaeens 47,473 192,644 * 1,574 * 2,059
Bad AEDES ... 3,716 3,630 0 0
Repairs and maintenance............cccocoveeiriiiiniciecicceeeee 35,251 83,309 * 240 * 2,229
DEPreCIAtION. ........eeeiiirieieeeieieie e 44,190 130,271 * 1,470 * 4137
Depletion.......covcuiiiiiiiic 0 0 0 0
Retirement plans, etC.........cooiiiiiiieieeseeeee s * 3,533 3,811 0 0
Employee benefit programs................... 24,159 47,831 0 0
Net loss from other partnerships and fiduciaries 0 *10 0 0
Farm NEEIOSS. ...c.veuiiitieieiieieeeteeee ettt ssenens 0 0 0 0
Net l0ss, Noncapital @SSEtS..........ooiiieieiiricieeee e 121 * 4,608 0 0
Other dedUCtioNS...........cocvveeuieeiieceieeee e 478,359 2,066,453 * 20,650 * 48,149

Ordinary bt income (loss) 412,106 811,708 * 12,991 * 15,682
NEEINCOME. ... 412,106 815,607 * 12,991 * 15,682
LOSS. . tvuutreriietete ettt 0 * 3,898 0 0

Portfolio income (loss) distributed directly to partners..............................] 2,081 189,686 0 * 366
INtErESt INCOME.......c.eeieeiiee e neeenee e 2,067 104,909 0 * 349
DivideNd INCOME..........eeiuiieeieeee ettt 14 * 7,406 0 8
ROYAIIES. ..o 0 0 0 0
Net short-term capital gain (10SS)............ccooeveiiiiiiiiiiiccccce 0 * 10,158 0 6
Net long-term capital gain (10SS)...........ccoeiiiiiiiiirecccecce 0 * 67,214 0 2

Net rental real estate income (loss) * 4,037 * 25,222 * 2,009 0
NEEINCOME......oieiiieiieee e * 4,037 * 25,222 * 2,009 0
LOSS ..ttt 0 0 0 0

Other net rental income (loss) * 6,363 * 2,113 0 0
NEt INCOME ...t * 6,363 * 2,113 0 0
LOSS ..ttt 0 0 0 0

Total net income [2] 424,586 951,358 * 15,000 * 16,039

* Estimate should be used with caution because of the small number of sample returns on which it is based.
[1] Cost of good sold is not equal to the sum of its components because some partnerships do not report the components.
[2] Total net income is the sum of ordinary business income (loss), interest income, dividend income, royalties, net rental real estate income (loss), and other net rental income

(loss).
[3] Less than $500.
NOTE: Detail may not add to totals because of rounding.
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Table 3. All Partnerships: Balance Sheet, by Profit Status and Selected Industrial Group, 2005

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Agriculture, forestry, fishing, and hunting

Forestry Fishing, Support
Item All Total Crop Animal and hunting, activities
industries production production logging and for agriculture
trapping and forestry
()] 2 (3) “) ®) 6) @)
ALL PARTNERSHIPS

Number of partnerships [1] 2,763,625 127,605 71,967 40,075 6,701 1,308 7,555
Number of partner: 16,211,908 445,761 266,240 119,849 32,405 6,528 20,739

Partnerships reporting balance sheet data:
Number of partnership: 2,058,001 85,051 46,200 26,689 5,160 1,308 5,694
Number of partner: 13,605,080 311,218 179,326 86,450 22,981 6,528 15,933
Total assets 13,734,256,305 110,982,396 40,610,520 37,030,543 27,568,995 716,819 5,055,519
600,466,853 6,658,450 2,435,956 1,934,121 1,923,419 86,166 278,788
Trade notes and accounts receivable 697,531,730 4,207,095 1,067,736 742,326 1,886,180 89,060 421,793
Less: Allowance for bad debts. 15,149,709 10,886 * 503 * 3,208 2 1,287 5,886
Inventories. 315,475,201 4,492,183 497,746 3,270,511 152,013 * 84,575 487,337
U.S. Government obligations. 63,094,363 * 10,809 * 9,931 * 878 0 0 0
Tax-exempt securities 60,446,606 * 76,237 * 76,237 0 0 0 0
Other current assets. 2,439,974,094 5,207,855 3,109,554 1,835,010 -233,729 73,067 423,953
Mortgage and real estate loans 107,180,009 735,009 * 138,111 585,308 * 11,590 0 0
Other investments 5,393,224,516 9,786,548 2,607,099 2,903,072 4,912,554 *-671,538 35,361
Depreciable assets 3,182,143,683 64,098,707 29,082,081 27,163,822 2,282,920 1,682,649 3,887,235
Less: Accumulated depreciation 1,006,273,579 37,246,532 18,638,419 14,686,309 971,073 949,904 2,000,826
Depletable assets 78,081,724 8,354,473 * 32,455 * 37,574 8,266,580 0 * 17,865
Less: Accumulated depletion. 22,371,501 1,110,402 * 6,454 * 35,448 1,066,362 0 * 2,137
607,354,512 31,887,943 15,815,778 10,599,510 4,115,995 * 89,134 1,267,526
Intangible assets.. 495,839,371 1,079,225 238,103 353,009 122,385 * 249,640 116,088
Less: Accumulated amortization . 100,802,752 402,733 86,018 141,247 55,777 * 94,033 25,659
Other @SSEES.....c.cvuiiiicieieicirie et 838,041,186 13,158,416 4,231,129 2,471,614 6,222,301 79,290 154,083
Total liabilities and car 13,734,256,305 110,982,396 40,610,520 37,030,543 27,568,995 716,819 5,055,519
Accounts payable 400,232,414 1,694,467 474,527 594,123 205,046 57,773 362,998
Mortgages, notes, bonds payable in less than 1 yea 372,521,209 11,292,714 5,018,337 5,547,302 206,059 * 68,437 452,579
Other current liabilities 2,939,447,271 6,237,959 2,550,610 2,646,353 434,724 52,412 553,860
Nonrecourse loans ... 913,847,174 2,417,900 1,249,116 * 395,294 * 759,197 0 * 14,293
Mortgages, notes, bonds payable in 1 year or more. 1,772,258,856 32,064,384 13,056,602 12,283,203 4,448,812 864,888 1,410,880
Other liabilities 1,084,496,287 6,267,823 3,578,285 1,788,515 601,382 * 55,454 244,187
Partners capital accounts . 6,251,453,095 51,007,150 14,683,044 13,775,754 20,913,775 -382,145 2,016,722

PARTNERSHIPS WITH NET INCOME

Number of partnerships [1] 1,580,266 74,136 47,370 17,529 3,257 474 5,506
Number of partner: 10,309,689 252,949 169,844 51,144 16,401 1,315 14,246

Partnerships reporting balance sheet data:
Number of partnership: 1,214,316 51,708 31,425 13,214 2,436 474 4,159
Number of partner: 8,816,241 187,868 122,343 40,011 13,217 1,315 10,982
Total assets 9,920,025,185 57,874,685 24,025,301 16,385,152 14,355,008 213,125 2,896,099
467,993,914 4,671,646 1,762,686 1,271,376 1,424,297 54,035 159,253
Trade notes and accounts receivable 605,485,665 3,688,996 909,286 530,723 1,828,611 * 84,604 335,772
Less: Allowance for bad debts.. 12,623,049 9,453 * 334 * 2,618 0 1,287 * 5,213
Inventories. .........ccoceeuceeunnne 228,049,391 2,748,607 102,373 2,149,233 * 49,729 * 81,704 365,568
U.S. Government obligations. 53,810,441 * 10,809 * 9,931 * 878 0 0 0
Tax-exempt securities 27,827,262 * 76,237 * 76,237 0 0 0 0
Other current assets... 1,744,491,228 3,213,692 2,209,465 1,108,654 -479,988 57,614 317,947
Mortgage and real estate loans 90,905,033 570,494 * 138,111 * 420,794 * 11,590 0 0
Other investments... 4,169,930,282 5,827,130 1,865,027 1,972,183 2,334,304 *-666,782 322,398
Depreciable assets. 2,009,976,486 33,916,380 17,638,079 12,227,208 1,148,647 953,300 1,949,146
Less: Accumulated depreciation 722,027,319 21,998,275 12,307,705 7,403,884 686,426 548,665 1,051,595
Depletable assets 56,650,613 2,870,179 * 32,455 * 37,574 2,782,286 0 * 17,865
Less: Accumulated depletion. 18,917,302 176,161 * 6,454 * 35,448 * 132,121 0 * 2,137
Land.......ccccc..... 354,014,004 13,048,531 8,744,191 3,174,410 808,298 * 3,129 318,503
Intangible assets.. 356,727,476 635,363 112,259 205,395 17,030 * 216,903 83,777
Less: Accumulated amortization 69,853,382 266,798 55,451 98,315 9,479 * 80,495 23,058
Other assets 577,584,443 9,047,306 2,795,149 826,991 5,258,230 * 59,064 107,874
Total liabilities and capital. 9,920,025,185 57,874,685 24,025,301 16,385,152 14,355,008 213,125 2,896,099
AcCOUNtS PAYADIE.........cecuuiicirieieei e 318,867,950 1,055,797 186,421 469,848 97,468 45,611 256,449
Mortgages, notes, bonds payable in less than 1 year. 270,428,446 6,430,644 3,531,658 2,568,367 75,613 * 16,359 238,647
Other current liabilities 1,963,874,425 2,961,072 1,031,198 1,419,160 111,840 * 48,615 350,260
Nonrecourse loans . 503,883,438 1,153,261 * 526,689 * 258,352 * 353,927 0 * 14,293
Mortgages, notes, bonds payable in 1 year or more. 997,780,500 13,145,222 5,922,865 4,807,733 1,085,093 * 660,435 669,096
Other liabilities 729,324,852 2,590,911 1,482,161 584,289 * 382,238 * 55,454 86,769
Partners capital aCCOUNtS ............ccccocoviiiiiiiiiiiiiiiiccea 5,135,865,574 30,537,778 11,344,310 6,277,403 12,248,830 -613,350 1,280,585

Footnotes at end of table.
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Table 3. All Partnerships: Balance Sheet, by Profit Status and Selected Industrial Group, 2005

—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Mining Construction
ltem Total Oil and gas Other Support Utilities Construction
extraction mining activities Total of
for mining buildings
®) (C)] (10) an (12) (13) (14)
ALL PARTNERSHIPS

Number of partnerships [1] 28,205 22,843 3,635 1,727 2,897 182,153 83,438
Number of partner: 529,022 435,907 82,558 10,557 84,674 492,612 229,419

Partnerships reporting balance sheet data:
Number of partnership: 21,367 17,612 2,709 1,046 2,229 128,143 61,657
Number of partner: 486,113 396,613 80,333 9,168 82,570 356,767 172,446
Total assets 172,750,722 149,413,019 18,873,669 4,464,034 218,554,642 270,316,191 177,932,511
10,076,316 9,335,118 506,035 235,163 5,896,354 19,951,050 13,091,739
Trade notes and accounts receivable. 12,984,053 10,313,350 1,814,885 855,819 24,771,762 21,139,211 8,949,083
Less: Allowance for bad debts. 75,053 60,888 11,285 * 2,880 448,650 87,364 22,018
Inventories...........ccceeeiieenn. 2,148,016 649,355 1,120,315 378,346 2,819,382 60,628,453 47,368,070
U.S. Government obligations. * 169,779 * 169,779 0 0 * 2,218 139,961 * 57,613
Tax-exempt securities. * 384,468 * 384,468 0 0 0 940,849 * 925,825
Other current assets... 15,001,020 12,589,617 2,309,688 101,715 10,101,707 58,098,732 40,772,524
Mortgage and real estate loans, * 135,602 0 * 135,602 0 0 1,338,275 680,375
Other investments... 14,644,015 13,976,951 411,175 255,889 44,958,239 21,071,647 12,795,937
Depreciable assets.. 81,597,755 66,668,926 13,158,962 1,769,867 106,738,320 29,471,656 11,182,442
Less: Accumulated depreciation 39,625,270 31,638,705 6,985,478 1,001,086 28,415,594 10,865,208 2,714,040
Depletable assets..................... 65,646,036 61,541,611 4,104,424 0 * 1,203,331 207,944 * 2,843
Less: Accumulated depletion.. 19,410,177 18,552,658 857,519 0 * 1,067,527 * 18,457 * 95
Land.....c.cccceuene 1,379,902 877,512 448,084 54,307 976,757 27,623,035 14,971,001
Intangible assets.. 12,341,746 10,893,064 856,210 592,472 10,451,358 2,908,894 1,527,689
Less: Accumulated amortization 3,619,716 3,313,519 189,378 116,820 2,116,951 721,636 341,931
Other assets 18,972,231 15,579,038 2,051,950 1,341,243 42,683,936 38,489,148 28,685,455
Total liabilities and capital 172,750,722 149,413,019 18,873,669 4,464,034| 218,554,642 270,316,191 177,932,511
Accounts payable 9,204,093 7,365,818 1,388,036 450,239 27,029,069 17,709,287 11,628,500
Mortgages, notes, bonds payable in less than 1 year. 3,832,605 3,020,714 689,951 121,940 5,755,371 28,331,432 22,195,743
Other current liabilities 10,442,937 8,480,751 1,651,583 310,604 25,641,931 38,784,271 25,585,237
Nonrecourse loans 1,673,610 1,647,591 * 26,019 0 6,821,107 17,872,155 11,639,002
Mortgages, notes, bonds payable in 1 year or more.. 17,246,804 11,528,265 5,042,409 676,130 46,226,069 68,487,323 44,233,335
Other liabilities 18,715,011 15,520,681 2,671,283 523,047 31,174,816 27,176,804 17,270,113
Partners capital accounts . 111,635,662 101,849,199 7,404,389 2,382,075 75,906,281 71,954,919 45,380,581

PARTNERSHIPS WITH NET INCOME

Number of partnerships [1] 19,406 17,447 1,125 834 1,379 108,939 44,333
Number of partner: 407,906 328,408 76,268 3,230 57,180 284,475 116,440

Partnerships reporting balance sheet data:
Number of partnership. 14,578 12,920 992 667 1,342 72,169 32,749
Number of partner: 376,199 297,699 75,632 2,868 56,995 195,501 90,267
Total assets 121,936,636 103,981,582 14,669,755 3,285,299 116,954,989 160,495,895 104,884,976
CASN.c.i e 8,073,894 7,454,638 426,943 192,314 3,436,495 15,216,858 9,614,338
Trade notes and accounts receivable. 12,009,580 9,692,763 1,508,609 808,209 18,312,586 16,593,090 7,434,493
Less: Allowance for bad debts 71,334 60,172 8,282 * 2,880 359,265 49,186 16,979
Inventories. 1,794,288 564,234 911,928 318,125 2,362,894 37,299,231 28,231,529
U.S. Government obligations * 169,779 * 169,779 0 0 0 * 99,232 * 16,884
Tax-exempt securities * 384,468 * 384,468 0 0 0 * 936,945 * 921,920
Other current assets. 10,734,396 8,579,185 2,086,067 69,144 7,927,762 36,654,308 26,890,731
Mortgage and real estate loans, * 135,602 0 * 135,602 0 0 1,017,946 589,538
Other investments 9,555,377 9,260,469 256,150 * 38,759 10,202,108 12,993,926 7,380,408
Depreciable assets.. 65,520,281 52,546,661 11,368,001 1,605,619 54,887,100 16,724,907 5,349,230
Less: Accumulated depreciation 32,211,256 25,001,784 6,274,574 934,897 14,447,837 7,840,279 2,114,793
Depletable assets 51,783,553 48,673,827 3,109,726 0 * 16,714 * 13,758 * 1,282
Less: Accumulated depletion.. 18,062,520 17,276,736 785,784 0 * 9,834 * 6,039 * 95
Land. 959,435 628,978 311,815 * 18,641 513,081 10,113,811 5,321,064
Intangible assets.. 7,143,449 6,338,068 460,582 344,799 7,265,937 1,724,719 940,684
Less: Accumulated amortization . 2,824,681 2,656,423 136,001 32,257 1,575,995 407,396 219,236
Other @SSEES......cueiuiiiiiieieeie et 6,842,325 4,683,629 1,298,974 859,723 28,423,243 19,410,062 14,543,979
Total liabilities and capital 121,936,636 103,981,582 14,669,755 3,285,299 116,954,989 160,495,895 104,884,976
Accounts payable..........ccocciiiiiiii e 6,574,708 5,109,431 1,069,821 395,455 15,482,236 12,903,560 8,223,363
Mortgages, notes, bonds payable in less than 1 year 3,315,294 2,842,439 383,149 89,706 2,492,836 15,879,962 13,120,766
Other current liabilities. 6,850,366 5,574,204 1,080,391 195,771 19,070,098 26,198,882 17,386,329
Nonrecourse loans 1,338,343 1,338,012 331 0 3,880,112 6,649,287 4,521,895
Mortgages, notes, bonds payable in 1 year or more.. 12,935,246 9,648,605 2,972,016 314,625 17,318,974 28,989,845 17,291,849
Other liabilities 12,914,737 10,900,901 1,852,807 161,028 21,260,390 14,635,751 8,247,061
Partners capital 8CCOUNtS ............ccccouvviiiiiiiiiiiiee 78,007,943 68,567,989 7,311,241 2,128,713 37,450,341 55,238,608 36,093,714

Footnotes at end of table.
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Table 3. All Partnerships: Balance Sheet, by Profit Status and Selected Industrial Group, 2005

—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Construction—continued

Heavy and civil engineering construction Special trade contractors
Item Other heavy Foundation,
Utility Land and civil structure, and Electrical
Total system subdivision engineering Total building contractors
construction construction exterior
contractors
(15) (16) (17) (18) (19) (20) (21)
ALL PARTNERSHIPS
Number of partnerships [1] 33,023 1,756 29,160 2,107 65,692 14,046 3,990
Number of partner: 111,728 4,885 101,750 5,093 151,465 31,112 8,551
Partnerships reporting balance sheet data:
Number of partnership: 28,279 1,583 24,628 2,068 38,206 6,930 2,959
Number of partner: 92,405 4,539 82,868 4,998 91,916 15,403 6,489
Total assets 75,280,111 2,314,687 62,981,131 9,984,293 17,103,569 3,024,535 2,397,434
4,960,020 209,449 3,222,995 1,527,576 1,899,291 323,729 254,788
Trade notes and accounts receivable. 6,701,616 605,264 1,899,736 4,196,617 5,488,512 880,873 1,092,371
Less: Allowance for bad debts. 14,492 410 * 7,106 6,976 50,854 6,083 5,090
Inventories...........ccceeeiieenn. 12,385,059 397,043 11,872,980 115,036 875,325 153,387 21,011
U.S. Government obligations. * 82,348 19,278 * 46,128 16,941 0 0 0
Tax-exempt securities 11,647 0 0 11,647 * 3,378 0 0
Other current assets... 14,833,012 194,325 13,146,029 1,492,657 2,493,197 519,877 469,120
Mortgage and real estate loans 657,592 0 657,592 0 * 309 * 246 0
Other investments... 7,562,150 * 293,854 6,966,132 302,164 713,560 176,165 77,330
Depreciable assets. 10,736,826 944,573 6,379,946 3,412,308 7,552,388 1,676,040 491,273
Less: Accumulated depreciation 4,075,137 584,425 1,538,080 1,952,632 4,076,031 901,793 246,636
Depletable assets.................... * 190,858 0 * 178,306 * 12,552 * 14,243 0 0
Less: Accumulated depletion. * 8,122 0 * 2,188 * 5,935 * 10,240 0 0
Land........cc....... 11,896,478 * 147,701 11,593,115 155,662 755,556 20,334 15,463
Intangible assets.. 512,844 * 34,607 306,909 171,327 868,361 142,675 129,792
Less: Accumulated amortization 202,427 * 7,951 169,799 24,678 177,278 18,191 32,123
Other assets 9,049,842 61,381 8,428,435 560,026 753,851 57,278 130,135
Total liabilities and capital 75,280,111 2,314,687 62,981,131 9,984,293 17,103,569 3,024,535 2,397,434
Accounts payable 3,461,247 278,643 1,282,889 1,899,714 2,619,540 411,113 451,104
Mortgages, notes, bonds payable in less than 1 yeal 4,630,657 259,231 3,710,782 660,644 1,505,032 181,338 185,900
Other current liabilities 9,580,212 318,412 6,752,597 2,509,203 3,618,822 376,238 537,044
Nonrecourse loans .... 5,862,145 * 26 4,889,420 * 972,699 371,008 * 33,156 1,085
Mortgages, notes, bonds payable in 1 year or more. 20,679,274 448,307 19,145,045 1,085,922 3,674,713 653,775 292,028
Other liabilities 8,562,809 109,574 7,655,024 798,211 1,343,883 198,306 200,669
Partners capital accounts . 22,503,767 900,494 19,545,373 2,057,900 4,070,571 1,170,609 729,606
PARTNERSHIPS WITH NET INCOME
Number of partnerships [1] 18,627 1,347 15,666 1,614 45,978 10,699 2,977
Number of partner: 66,267 3,716 58,518 4,033 101,768 23,584 6,397
Partnerships reporting balance sheet data:
Number of partnership. 15,426 1,174 12,677 1,575 23,994 4,905 1,946
Number of partner: 50,549 3,370 43,241 3,938 54,685 11,034 4,335
Total assets 43,055,831 1,172,097 35,248,698 6,635,036 12,555,088 2,709,809 1,703,245
CASN.c.it e 3,999,109 183,192 2,397,902 1,418,014 1,603,411 263,705 237,067
Trade notes and accounts receivable. 4,633,362 409,545 1,476,807 2,747,010 4,525,235 787,221 821,137
Less: Allowance for bad debts 7,386 410 0 6,976 24,821 5,460 * 2,364
Inventories.... 8,302,034 * 15,257 8,180,544 106,233 765,668 139,657 16,044
U.S. Government obligations * 82,348 19,278 * 46,128 16,941 0 0 0
Tax-exempt securities 11,647 0 0 11,647 * 3,378 0 0
Other current assets. 8,243,240 140,823 7,372,236 730,182 1,520,337 505,053 301,347
Mortgage and real estate loans, 428,346 0 428,346 0 62 0 0
Other investments 5,217,343 * 31,569 4,923,252 262,522 396,175 * 179,751 * 62,375
Depreciable assets. 5,714,887 746,126 2,511,493 2,457,268 5,660,790 1,424,679 319,801
Less: Accumulated depreciation 2,551,331 460,888 682,121 1,408,322 3,174,155 758,358 180,437
Depletable assets. * 12,468 0 * 55 12,413 *8 0 0
Less: Accumulated depletion. * 5,938 0 * 4 5,934 *6 0 0
4,483,948 * 1,946 4,415,137 66,865 308,800 * 18,397 * 12,850
203,410 * 34,607 105,223 63,580 580,625 114,424 62,982
Less: Accumulated amortization . 87,677 * 7,951 62,354 17,372 100,482 10,364 6,506
Other @SSEES......cueiuiiiiiieiecie et 4,376,021 59,003 4,136,055 180,963 490,062 51,104 58,949
Total liabilities and capital 43,055,831 1,172,097 35,248,698 6,635,036 12,555,088 2,709,809 1,703,245
Accounts payable..........coocciiiiiiiiiiii e 2,546,542 191,468 738,835 1,616,238 2,133,656 320,106 336,551
Mortgages, notes, bonds payable in less than 1 yea 1,897,849 68,821 1,533,426 295,602 861,347 78,461 91,556
Other current liabilities. 6,184,215 226,979 3,752,340 2,204,896 2,628,338 345,928 404,911
Nonrecourse loans 2,081,584 0 2,061,061 20,523 45,808 * 33,156 1,085
Mortgages, notes, bonds payable in 1 year or more. 9,524,621 176,652 8,825,182 522,787 2,173,375 575,237 116,279
Other liabilities 5,856,370 * 21,836 5,302,880 531,654 532,320 178,869 124,174
Partners capital 8CCOUNtS ............cccoouvuiiiiiiiiiiiiee 14,964,651 486,341 13,034,975 1,443,335 4,180,243 1,178,054 628,690

Footnotes at end of table.
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Table 3. All Partnerships: Balance Sheet, by Profit Status and Selected Industrial Group, 2005
—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]
Construction—continued Manufacturing
Special trade contractors—continued
ltem Plumbing, Other Beverage and
heating, and Building specialty Total Food tobacco Textile mills
air-conditioning finishing trade manufacturing product and textile
contractors contractors contractors manufacturing | product mills
(22) (23) (24) (25) (26) (27) (28)
ALL PARTNERSHIPS
Number of partnerships [1] 6,762 15,574 25,320 44,828 4,823 1,075 269
Number of partner: 15,394 33,845 62,563 255,002 18,053 3,689 1,043
Partnerships reporting balance sheet data:
Number of partnership: 4,084 7,421 16,813 30,395 2,934 901 258
Number of partner: 9,546 16,206 44,271 190,413 14,164 3,340 997
Total assets 2,166,325 2,509,956 7,005,319 421,830,635 32,336,083 20,731,079 6,890,289
227,245 369,722 723,807 13,172,310 690,763 387,676 109,211
Trade notes and accounts receivable.. 970,257 786,143 1,758,869 59,732,284 3,863,146 1,652,685 937,158
Less: Allowance for bad debts.. 24,001 * 3,604 12,075 1,025,362 68,164 47,323 30,637
Inventories..........cccccieiieis 117,189 63,008 520,729 43,870,145 5,324,647 1,402,956 1,207,944
U.S. Government obligations.. 0 0 0 16,598 0 0 0
Tax-exempt securities.. * 2,188 0 1,190 * 10,676 0 0 0
Other current assets..... 120,483 260,441 1,123,275 24,213,104 1,518,251 5,515,548 808,812
Mortgage and real estate loans.. 0 0 62 * 81,039 0 * 55,208 0
Other investments.. * 78,512 * 137,144 244,409 87,824,294 3,737,618 3,767,483 287,852
Depreciable assets 1,059,680 848,169 3,477,226 189,835,683 15,743,093 6,134,721 3,611,028
Less: Accumulated depreciation.. 566,177 413,853 1,947,572 88,944,949 7,061,111 3,472,135 1,347,422
Depletable assets................... * 14,243 0 0 325,147 * 14,059 0 0
Less: Accumulated depletion * 10,240 0 0 46,096 * 8,844 0 0
Land.....ccoceune * 5,705 * 144,785 569,269 4,153,084 333,789 311,673 21,407
Intangible assets 186,095 223,438 186,362 51,254,988 6,340,679 5,903,423 646,129
Less: Accumulated amortization.. 79,870 33,347 13,746 9,367,607 1,000,612 1,549,120 97,410
Other assets. 65,015 127,909 373,514 46,725,296 2,908,768 668,283 736,218
Total liabilities and capital 2,166,325 2,509,956 7,005,319| 421,830,635 32,336,083 20,731,079 6,890,289
Accounts payable............cccoiiiiiiiiiii e 521,051 438,723 797,549 42,659,822 3,173,642 772,676 740,435
Mortgages, notes, bonds payable in less than 1 year. 61,859 169,032 906,904 13,027,312 1,477,644 382,836 299,776
Other current liabilities.. 609,511 349,856 1,746,174 41,579,241 2,819,440 3,603,770 561,692
Nonrecourse loans * 44,974 * 116,528 * 175,266 5,751,583 861,385 * 541,653 * 194,593
Mortgages, notes, bonds payable in 1 year or more 304,308 506,284 1,818,318 59,545,652 5,183,448 3,849,942 1,459,441
OthEr ADIIIHIES. ..o 436,279 182,405 326,224 31,780,484 1,650,731 2,420,858 1,314,591
Partners capital accounts 188,344 747,128 1,234,885 227,486,541 17,169,793 9,159,344 2,319,760
PARTNERSHIPS WITH NET INCOME
Number of partnerships [1] 4,894 13,801 13,607 20,556 1,534 483 46
Number of partner: 10,969 30,226 30,593 95,985 5,472 2,324 194
Partnerships reporting balance sheet data:
Number of partnership: 2,853 5,920 8,369 15,073 1,262 d 37
Number of partner: 6,764 13,404 19,148 84,182 4,821 d 151
Total assets 1,711,921 1,897,881 4,532,232 343,111,609 22,885,033 19,462,566 1,179,570
CASN...ci e 193,997 322,898 585,745 11,092,160 627,865 329,010 43,765
Trade notes and accounts receivable.. 734,813 673,744 1,508,320 47,901,922 2,864,971 1,622,776 261,181
Less: Allowance for bad debts.. 2,918 * 3,401 10,678 784,732 45,308 46,418 * 6,784
Inventories... 70,472 59,004 480,492 33,182,104 3,815,877 1,172,931 245,219
U.S. Government obligations.. 0 0 0 16,598 0 0 0
Tax-exempt securities. * 2,188 0 1,190 * 10,676 0 0 0
Other current assets 98,180 216,581 399,176 18,988,090 1,155,846 5,289,125 137,448
Mortgage and real estate loans.. 0 0 62 * 77,949 0 * 55,208 0
Other investments.. * 77,706 * 16,220 60,124 81,622,264 3,648,398 * 3,740,324 33,714
Depreciable assets 895,177 688,112 2,333,021 148,102,808 11,477,785 5,357,779 1,037,812
Less: Accumulated depreciation.. 475,192 370,188 1,389,980 72,125,160 5,839,400 3,121,107 703,825
Depletable assets *8 0 0 179,488 * 14,059 0 0
Less: Accumulated depletion *6 0 0 24,376 * 8,844 0 0
Land.. * 3,855 * 5,866 267,833 3,443,521 216,006 281,741 * 5,083
Intangible assets 105,085 189,197 108,936 40,378,914 3,384,623 5,665,332 94,141
Less: Accumulated amortization.. 55,198 20,676 7,739 7,957,505 822,095 1,638,171 * 18,056
OtNer @SSELS....cviuieiiiiiieiiiieeie e 63,754 120,524 195,730 39,006,886 2,395,249 654,037 49,871
Total liabilities and capital 1,711,921 1,897,881 4,532,232 343,111,609 22,885,033 19,462,566 1,179,570
Accounts payable.............cccceioiriiiiii e 400,468 399,633 676,898 32,815,237 2,359,847 734,250 110,346
Mortgages, notes, bonds payable in less than 1 year. 46,023 57,191 588,116 7,443,243 917,800 249,315 41,010
Other current liabilities.............ccocoeeiirinriccceeen 473,183 321,059 1,083,258 30,579,493 1,809,325 3,344,350 97,362
Nonrecourse loans * 1,879 * 6,026 * 3,663 2,392,171 732,760 * 438,403 97,308
Mortgages, notes, bonds payable in 1 year or more 225,013 416,946 839,900 39,272,880 3,381,363 3,515,193 98,186
Other liabilities 45,549 32,760 150,968 20,530,015 874,903 2,063,989 * 24,492
Partners capital accounts 519,806 664,265 1,189,428 210,078,570 12,809,035 9,117,067 710,865
126 Footnotes at end of table.
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Table 3. All Partnerships: Balance Sheet, by Profit Status and Selected Industrial Group, 2005

—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Manufacturing—continued

Leather and Wood Printing Petroleum
Iltem Apparel allied product Paper and related and coal Chemical
manufacturing product manufacturing | manufacturing support products manufacturing
manufacturing activities manufacturing
(29) (30) (31) (32) (33) (34) (35)
ALL PARTNERSHIPS

Number of partnerships [1] 3,310 * 102 3,919 307 4,049 203 1,632
Number of partner: 8,312 * 402 12,821 1,477 10,132 11,920 69,710

Partnerships reporting balance sheet data:
Number of partnership: 1,575 d 2,828 d 1,908 d 1,556
Number of partner: 4,312 * 379 9,282 1,473 5,337 11,792 69,464
Total t 2,463,731 * 356,304 5,322,373 8,430,037 3,736,577 114,436,061 95,373,225
133,816 * 27,277 302,004 236,855 168,483 3,657,609 2,558,007
Trade notes and accounts receivable. 618,841 * 44,034 746,703 1,299,738 803,579 8,451,380 16,478,978
Less: Allowance for bad debts. 28,588 * 1,373 17,278 31,606 14,253 65,253 274,418
Inventories..........cccccceiiiiiene 798,374 * 76,641 1,160,401 1,403,937 218,727 5,168,586 8,778,181
U.S. Government obligations. 0 0 0 0 0 0 0
Tax-exempt securities.. 0 0 0 0 0 0 0
Other current assets.... 245,665 * 182,637 205,796 458,976 588,881 1,377,483 3,840,352
Mortgage and real estate loans. * 3,090 0 0 0 0 0 0
Other investments.... 93,428 1,179 177,162 163,511 242,973 61,564,500 9,657,414
Depreciable assets... 472,319 * 42,286 3,336,551 7,580,221 2,056,187 40,574,578 51,758,645
Less: Accumulated depreciation 242,960 * 25,670 1,722,288 3,409,283 1,280,089 13,839,179 26,236,561
Depletable assets 0 0 * 234,086 13,976 0 1,765 1,254
Less: Accumulated depletion 0 0 18,202 5,521 0 755 176
Land.....ccccoeuennne 13,048 * 2,142 190,038 138,122 27,605 1,568,801 487,004
Intangible assets 259,661 * 7,721 457,457 171,639 215,658 1,714,041 12,670,638
Less: Accumulated amortization. 99,678 * 1,459 127,619 42,432 34,432 137,661 3,346,551
Other assets 196,714 * 888 397,562 451,904 743,257 4,400,165 19,000,460
Total liabilities and capital 2,463,731 * 356,304 5,322,373 8,430,037 3,736,577 114,436,061 95,373,225
Accounts payable 452,038 * 54,019 375,504 1,057,458 421,545 12,687,910 7,056,298
Mortgages, notes, bonds payable in less than 1 year 215,010 * 12,545 596,873 324,840 150,739 2,306,012 1,700,194
Other current liabilities. 743,949 * 46,808 466,002 851,625 607,553 5,631,446 9,090,246
Nonrecourse loans * 91,277 * 2,597 * 32,924 * 99,891 16,286 * 669,239 0
Mortgages, notes, bonds payable in 1 year or more.. 489,809 * 15,647 1,532,993 3,075,568 803,022 12,328,021 11,611,087
Other liabilities 455,525 * 157 215,900 888,228 172,645 8,139,354 6,058,008
Partners capital accounts .. 16,122 * 224,531 2,102,176 2,132,428 1,564,788 72,674,078 59,857,391

PARTNERSHIPS WITH NET INCOME

Number of partnerships [1] 1,309 * 27 1,093 140 1,662 113 569
Number of partner: 2,998 * 166 4,548 576 4,484 550 34,437

Partnerships reporting balance sheet data:
Number of partnership: 483 * 27 912 d 994 d 551
Number of partner: 1,331 * 166 4,188 d 3,148 d 34,324
Total assets 1,374,787 * 109,731 3,412,109 3,996,876 2,645,874 106,114,969 81,156,854
CaSH. s 81,570 * 25,712 213,261 128,337 53,466 3,479,265 2,270,643
Trade notes and accounts receivable. 437,552 * 15,022 557,905 670,985 469,139 7,433,457 15,132,873
Less: Allowance for bad debts. 21,537 122 10,519 23,681 7,832 41,573 263,316
Inventories... 421,950 * 46,806 791,404 487,505 131,030 4,918,906 7,482,131
U.S. Government obligations. 0 0 0 0 0 0 0
Tax-exempt securities, 0 0 0 0 0 0 0
Other current assets 160,967 * 10,435 172,995 166,224 571,143 573,222 3,220,045
Mortgage and real estate loans. 0 0 0 0 0 0 0
Other investments. 64,557 1,179 73,635 101,175 * 147,501 60,055,854 6,425,638
Depreciable assets... 251,586 * 20,243 2,281,704 5,056,092 1,573,747 35,549,915 40,519,703
Less: Accumulated depreciation. 130,395 * 11,679 1,288,235 2,965,548 1,011,271 11,991,795 21,253,888
Depletable asset: 0 0 104,487 5,521 0 1,765 1,254
Less: Accumulated depletion 0 0 1,504 5,521 0 755 176
Land.. * 10,336 * 983 93,400 43,148 * 17,391 1,539,455 430,009
Intangible assets 72,156 * 524 280,259 89,242 97,740 1,153,471 12,044,183
Less: Accumulated amortization. 28,046 * 259 30,148 26,656 23,523 50,742 3,235,079
Other assets 54,092 * 887 173,465 270,052 627,343 3,494,523 18,382,835
Total liabilities and capital 1,374,787 * 109,731 3,412,109 3,996,876 2,645,874 106,114,969 81,156,854
Accounts payable..............ccoooiiiiiii e 208,108 * 17,208 228,803 373,028 284,824 11,802,813 5,784,370
Mortgages, notes, bonds payable in less than 1 year. 92,521 * 12,139 279,644 141,698 104,762 687,395 1,447,251
Other current liabilities 363,723 * 45,522 291,749 367,528 343,731 3,672,906 7,909,688
Nonrecourse loans * 78,582 0 * 31,279 2,684 16,286 664,244 0
Mortgages, notes, bonds payable in 1 year or more.. 241,039 * 10,617 879,799 970,644 431,229 10,275,848 7,607,981
Other liabilities * 15,277 * 16 132,914 579,797 65,290 7,161,615 4,206,710
Partners capital aCCOUNtS ..........cccccciuiiiiiiiiiicccee 375,537 * 24,229 1,567,920 1,561,496 1,399,752 71,850,146 54,200,854

Footnotes at end of table.
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Table 3. All Partnerships: Balance Sheet, by Profit Status and Selected Industrial Group, 2005
—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]
Manufacturing—continued
Electrical
Item Plastics and Nonmetallic Fabricated Computer equipment,
rubber mineral Primary metal Machinery and electrical | appliance, and
products products metal product manufacturing product component
manufacturing | manufacturing | manufacturing | manufacturing manufacturing | manufacturing
(36) @7) (38) (39) (40) @1) (42)
ALL PARTNERSHIPS
Number of partnerships [1] 1,902 850 430 5,488 3,740 3,324 1,830
Number of partner. 10,360 2,286 1,465 17,393 11,391 13,209 4,578
Partnerships reporting balance sheet data:
Number of partnership: 1,829 842 422 4,163 3,008 1,985 1,255
Number of partner. 9,467 2,261 1,409 14,811 9,099 10,529 3,401
Total assets 17,680,176 7,539,577 16,148,369 16,718,046 13,682,996 14,211,481 4,584,082
134,353 335,206 774,371 594,330 463,212 699,409 196,511
Trade notes and accounts receivable.. 3,487,032 1,338,378 3,265,385 2,498,164 2,862,729 2,669,488 703,170
Less: Allowance for bad debts.. 67,857 31,092 39,441 69,034 63,757 48,171 19,044
Inventories..........cccoeiiiiiinns 2,069,542 832,542 2,453,044 2,173,876 3,404,991 1,269,033 612,532
U.S. Government obligations.. 0 0 4,304 0 0 0 0
Tax-exempt securities... 0 104 0 0 * 10,572 0 0
Other current assets..... 1,352,564 419,397 913,335 838,795 1,028,839 633,422 278,981
Mortgage and real estate loans.. 22,741 0 0 0 0 0 0
Other investments.. 413,218 64,557 1,229,086 382,834 651,211 588,707 286,183
Depreciable assets. 9,625,586 5,259,718 10,226,479 6,953,604 3,733,267 6,344,773 1,920,498
Less: Accumulated depreciation.. 4,854,958 2,463,721 5,266,249 3,669,375 2,055,657 3,655,300 1,229,783
Depletable assets...........ccernnene 0 58,674 0 106 0 * 1,226 0
Less: Accumulated depletion 0 11,681 0 90 0 * 827 0
Land.......ccccooeueee 93,056 263,543 141,296 103,157 64,441 52,552 30,973
Intangible assets. 3,173,398 939,938 591,562 2,640,293 2,979,867 4,527,789 1,032,463
Less: Accumulated amortization.. 343,013 134,429 137,550 379,164 255,799 749,623 80,476
Other assets. . 2,574,514 668,442 1,992,747 4,650,551 859,081 1,879,004 852,075
Total liabilities and capital 17,680,176 7,539,577 16,148,369 16,718,046 13,682,996 14,211,481 4,584,082
Accounts payable 2,219,679 733,015 2,445,050 1,357,029 1,586,700 2,077,732 422,142
Mortgages, notes, bonds payable in less than 1 year. 1,232,559 212,465 699,394 886,328 1,018,228 158,373 280,107
Other current liabilities.. 1,228,528 824,238 1,162,859 2,526,434 1,325,111 3,091,153 666,653
Nonrecourse loans ... * 2,654,768 * 34,326 * 69,651 * 185,848 * 41,788 * 218,518 0
Mortgages, notes, bonds payable in 1 year or more 2,809,768 1,202,351 3,830,676 2,016,851 1,493,360 2,224,048 747,495
Other liabilities. 1,847,823 697,453 1,885,406 3,398,266 942,169 1,236,305 327,124
Partners capital accounts 5,687,051 3,835,729 6,055,334 6,347,291 7,275,640 5,205,353 2,140,561
PARTNERSHIPS WITH NET INCOME
Number of partnerships [1] 905 565 215 3,045 2,294 1,157 925
Number of partner. 4,424 1,557 711 9,109 6,586 3,098 2,486
Partnerships reporting balance sheet data:
Number of partnership: 866 565 211 2,552 1,844 605 872
Number of partner: 4,345 1,557 697 7,919 5,683 1,994 2,379
Total assets 8,250,836 5,985,061 13,984,613 12,824,977 10,439,747 11,338,253 3,373,587
CASN.c.tt e 156,553 294,921 753,329 328,908 427,201 621,829 123,499
Trade notes and accounts receivable.. 1,316,732 992,611 2,673,892 1,931,455 2,180,844 2,280,518 523,123
Less: Allowance for bad debts.. 24,060 20,053 30,625 55,831 45,181 37,884 16,253
Inventories.... 1,054,332 546,854 2,020,923 1,542,283 2,654,202 1,000,608 450,408
U.S. Government obligations.. 0 0 4,304 0 0 0 0
Tax-exempt securities 0 104 0 0 * 10,572 0 0
Other current assets 921,806 369,599 756,194 485,832 870,551 341,983 268,366
Mortgage and real estate loans.. 22,741 0 0 0 0 0 0
Other investments.. 165,171 24,377 1,229,025 269,508 638,611 202,123 286,183
Depreciable assets. 5,663,771 4,018,483 8,843,339 5,310,803 2,368,510 5,693,893 1,537,601
Less: Accumulated depreciation.. 3,097,377 1,903,461 4,523,133 2,936,858 1,331,893 3,289,020 996,703
Depletable assets 0 52,295 0 106 0 0 0
Less: Accumulated depletion 0 7,486 0 90 0 0 0
Land 33,854 205,596 107,834 80,122 44,881 49,193 27,869
Intangible assets. 1,676,230 887,756 343,956 1,607,713 2,105,082 3,860,866 790,282
Less: Accumulated amortization.. 190,329 117,769 78,026 203,378 177,475 631,773 71,252
Other assets 551,413 641,234 1,883,602 4,464,404 693,841 1,245,918 450,464
Total liabilities and capital 8,250,836 5,985,061 13,984,613 12,824,977 10,439,747 11,338,253 3,373,587
Accounts Payable.............coceoiiiiiiiiic e 739,012 484,830 1,941,500 1,012,454 1,107,139 1,628,009 300,030
Mortgages, notes, bonds payable in less than 1 year. 841,239 120,952 424,901 460,512 760,376 62,452 129,471
Other current liabilities 598,198 506,376 912,270 1,706,764 741,603 2,665,004 513,295
Nonrecourse loans * 48,381 * 6,384 * 38,520 * 170,813 * 35,295 0 0
Mortgages, notes, bonds payable in 1 year or more 1,052,996 832,338 2,960,993 788,798 962,783 1,689,016 631,098
Other liabilities. 430,919 452,200 1,329,562 2,995,771 523,763 -14,097 251,783
Partners capital aCCOUNtS ............ccccoviuiiiiiiiiiiiiiicie 4,540,091 3,581,981 6,376,867 5,689,867 6,308,787 5,307,868 1,547,910
128 Footnotes at end of table.
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Table 3. All Partnerships: Balance Sheet, by Profit Status and Selected Industrial Group, 2005

—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Manufacturing—continued

Wholesale trade

Furniture Wholesale
ltem Transportation and related Miscellaneous Merchant Merchant electronic
equipment product manufacturing Total wholesalers, wholesalers, markets and
manufacturing | manufacturing durable nondurable agents and
goods goods brokers
(43) (44) (45) (46) (47) (48) (49)
ALL PARTNERSHIPS

Number of partnerships [1] 830 1,857 4,887 48,178 28,806 15,540 3,832
Number of partner: 2,656 4,437 49,667 197,434 81,920 105,495 10,019

Partnerships reporting balance sheet data:
Number of partnership: 676 463 3,209 34,868 21,583 11,510 1,775
Number of partner: 2,290 1,403 15,203 165,919 64,617 95,915 5,388
Total assets 20,680,472 1,662,978 18,846,701 122,502,849 47,594,961 72,845,006 2,062,883
1,148,850 31,449 522,915 5,787,523 2,909,494 2,659,332 218,697
Trade notes and accounts receivable, 5,337,458 257,025 2,417,213 49,959,458 17,118,392 32,104,337 736,730
Less: Allowance for bad debts. 41,546 7,283 59,243 515,632 226,162 280,060 9,410
Inventories.........cccccoeiieiiene 2,208,873 278,895 3,026,424 25,542,892 13,067,774 12,318,839 156,279
U.S. Government obligations 12,294 0 0 * 114,915 * 2,611 52,354 * 59,950
Tax-exempt securities. 0 0 0 * 4,618 0 * 4,618 0
Other current assets... 2,969,324 269,671 766,372 10,110,546 4,583,638 5,362,302 164,606
Mortgage and real estate loans 0 0 0 * 11,769 * 5,369 * 6,400 0
Other investments... 1,447,883 * 12,408 3,055,090 3,764,871 1,724,063 1,987,352 * 53,456
Depreciable assets.. 6,800,160 645,196 7,016,776 21,344,575 7,364,898 13,743,569 236,108
Less: Accumulated depreciation 3,247,789 311,773 3,553,645 9,518,882 3,728,127 5,664,427 126,329
Depletable assets.........cccecuenne 0 0 0 * 9,729 * 5,146 4,583 0
Less: Accumulated depletion.. 0 0 0 * 5,056 * 4,857 199 0
Land......cccoeeuene 124,699 15,853 169,887 914,552 339,968 549,816 24,768
Intangible assets.. 1,736,032 429,143 4,817,458 12,434,799 4,010,964 7,925,896 497,940
Less: Accumulated amortization 257,290 * 34177 559,111 1,395,477 420,608 935,328 39,540
Other assets 2,441,525 76,576 1,226,563 3,937,650 842,398 3,005,622 89,629
Total liabilities and capital 20,680,472 1,662,978 18,846,701 122,502,849 47,594,961 72,845,006 2,062,883
Accounts payable 3,428,413 144,477 1,454,059 38,597,024 9,691,868 28,434,377 470,779
Mortgages, notes, bonds payable in less than 1 yea 426,924 124,383 522,082 8,309,087 5,304,711 2,929,896 74,480
Other current liabilities. 4,230,696 204,369 1,896,668 20,739,465 11,413,074 8,951,358 375,033
Nonrecourse loans * 22,296 0 * 14,544 1,000,578 360,892 639,685 1
Mortgages, notes, bonds payable in 1 year or more. 2,030,704 608,602 2,232,820 12,586,147 4,695,264 7,463,753 427,130
Other liabilities 1,818,088 26,666 -1,714,813 7,361,902 3,392,183 4,034,438 -64,719
Partners capital accounts . 8,723,350 554,481 14,441,341 33,908,646 12,736,968 20,391,498 780,180

PARTNERSHIPS WITH NET INCOME

Number of partnerships [1] 361 1,506 2,609 22,646 13,642 7,642 1,362
Number of partner: 1,489 3,376 7,399 80,659 38,640 38,155 3,864

Partnerships reporting balance sheet data:
Number of partnership: 344 243 1,998 18,352 11,243 6,263 846
Number of partner: 1,436 851 5,873 70,730 33,093 35,320 2,316
Total assets 17,160,088 1,033,328 16,382,750 102,847,748 40,289,579 60,899,489 1,658,680
CaSH. e 704,166 17,097 411,763 4,562,892 2,333,236 2,076,935 162,722
Trade notes and accounts receivable. 4,453,570 112,207 1,971,109 45,003,423 15,497,844 28,904,501 601,078
Less: Allowance for bad debts. 36,386 * 3,220 48,148 407,288 180,644 217,275 9,370
Inventories.. 1,878,891 135,809 2,384,033 21,407,408 11,040,580 10,223,716 143,111
U.S. Government obligations 12,294 0 0 * 66,337 * 2,611 3,775 * 59,950
Tax-exempt securities 0 0 0 * 4,618 0 * 4,618 0
Other current assets. 2,727,937 237,843 550,530 7,397,289 3,055,799 4,254,972 86,519
Mortgage and real estate loans 0 0 0 * 11,534 * 5,369 * 6,165 0
Other investments 1,308,948 * 1,304 3,205,039 2,956,191 1,534,394 1,382,863 * 38,934
Depreciable assets.. 5,399,582 342,683 5,797,775 17,166,011 6,023,824 10,948,006 194,181
Less: Accumulated depreciation 2,588,162 186,674 2,954,733 8,043,432 3,178,583 4,758,060 106,789
Depletable assets 0 0 0 * 5,154 * 5,146 8 0
Less: Accumulated depletion.. 0 0 0 * 4,865 * 4,857 8 0
Land. 106,994 * 11,435 138,192 809,189 299,582 484,839 24,768
Intangible assets.. 1,602,899 368,348 4,254,110 8,629,721 2,700,954 5,483,318 445,448
Less: Accumulated amortization . 244,900 * 33,371 436,456 1,053,974 303,237 720,264 30,472
Other @SSetS......coiiiiiiiieeee e 1,834,253 * 29,867 1,109,536 4,337,540 1,457,560 2,821,381 58,599
Total liabilities and capital 17,160,088 1,033,328 16,382,750 102,847,748 40,289,579 60,899,489 1,658,680
Accounts payable..........c..ccooiiiiiiiiiice 2,632,803 38,826 1,027,037 33,150,568 7,970,201 24,753,829 426,538
Mortgages, notes, bonds payable in less than 1 year. 306,409 * 54,415 308,979 6,537,257 4,131,981 2,331,797 73,480
Other current liabilities. 3,025,395 95,077 1,569,628 11,077,194 4,390,702 6,431,749 254,743
Nonrecourse loans * 22,296 0 * 8,936 598,204 154,005 444,198 *1
Mortgages, notes, bonds payable in 1 year or more. 1,277,492 * 307,434 1,358,030 8,752,765 3,295,142 5,137,707 319,916
Other liabilities 1,636,619 2,723 -2,204,232 5,996,910 2,819,355 3,266,697 -89,142
Partners capital 8CCOUNtS .............cocoiuiiiiiiiiiiiiiiiicccne 8,259,073 534,853 14,314,372 36,734,850 17,528,193 18,533,513 673,145

Footnotes at end of table.

129



L3
Partnership Returns, 2005
Table 3. All Partnerships: Balance Sheet, by Profit Status and Selected Industrial Group, 2005
—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]
Retail trade
Furniture Electronics Building Food Health
ltem Motor and home and materials and and and
Total vehicle and furnishing appliance garden beverage personal
parts dealers stores stores equipment and stores care stores
supplies dealers
(50) 51) (52) (53) (54) (55) (56)
ALL PARTNERSHIPS
Number of partnerships [1] 141,798 18,635 4,794 4,601 5,842 17,021 5,727
Number of partner: 536,800 45,480 11,762 12,845 15,981 46,120 15,220
Partnerships reporting balance sheet data:
Number of partnership 88,583 12,656 3,658 2,895 4,723 11,747 4,364
Number of partner 415,468 31,625 9,490 9,114 13,741 30,499 11,940
Total assets 108,370,227 33,090,823 3,561,745 3,158,176 4,467,025 13,875,949 2,838,018
6,911,821 2,507,636 375,579 143,967 307,027 810,832 194,202
Trade notes and accounts receivable 12,112,582 3,771,102 532,926 332,427 1,153,407 1,665,434 567,802
Less: Allowance for bad debts.. 279,909 26,807 13,397 5,564 13,481 2,066 26,491
Inventories.........cccccoevienene 35,083,677 17,961,771 1,172,767 934,812 1,550,540 2,819,089 685,913
U.S. Government obligations * 11,238 * 6,371 0 0 0 * 4,308 0
Tax-exempt securities. * 8,610 0 0 0 0 4 0
Other current assets... 7,507,552 1,110,534 144,592 1,216,015 267,163 299,928 375,107
Mortgage and real estate loans.. 148,976 * 41,189 * 9,100 0 7,920 381 0
Other investments... 3,354,306 195,203 111,924 2,866 87,778 127,539 * 20,302
Depreciable assets. 42,069,732 5,758,049 1,016,651 588,155 1,471,763 11,347,984 752,407
Less: Accumulated depreciation 18,629,160 2,287,751 497,332 258,986 792,031 5,292,881 319,968
Depletable assets....................... 11,828 * 421 32 0 3,280 * 5,884 0
Less: Accumulated depletion. * 7,448 75 0 0 676 * 5,884 0
Land.......ccccocn. 3,647,892 471,323 * 29,569 * 44,130 157,825 955,639 * 2,409
Intangible assets. 14,807,087 3,115,964 565,638 93,817 215,123 1,227,858 958,014
Less: Accumulated amortization 2,847,358 338,818 129,444 17,172 29,255 282,982 114,814
Other assets. 4,458,799 804,711 243,141 83,710 80,642 194,883 -256,866
Total liabilities and capital 108,370,227 33,090,823 3,561,745 3,158,176 4,467,025 13,875,949 2,838,018
Accounts payable 13,097,912 1,953,594 690,388 570,397 894,792 3,264,372 475,203
Mortgages, notes, bonds payable in less than 1 year.. 17,929,744 14,885,010 176,249 150,065 279,319 207,041 118,236
Other current liabilities 11,264,172 2,725,717 810,681 108,162 464,863 1,577,258 410,561
Nonrecourse loans .... 1,397,959 178,626 * 60,859 * 4,369 * 9,770 * 22,061 * 53,404
Mortgages, notes, bonds payable in 1 year or more. 25,325,467 4,600,217 933,725 572,678 890,621 6,397,385 944,021
Other liabilities 7,498,945 1,012,872 156,844 304,616 292,759 712,537 90,206
Partners capital accounts 31,856,028 7,734,787 733,000 1,447,889 1,634,900 1,695,295 746,388
PARTNERSHIPS WITH NET INCOME
Number of partnerships [1] 65,792 10,127 2,170 2,527 3,034 9,366 2,455
Number of partner 288,944 24,409 5,531 5,774 7,777 25,696 5,896
Partnerships reporting balance sheet data:
Number of partnership: 46,593 7,730 1,841 1,548 2,605 6,546 1,736
Number of partner 243,344 19,069 4,873 3,499 6,918 15,938 4,153
Total assets 69,968,264 22,087,721 2,385,524 1,885,935 3,754,736 5,339,464 1,057,233
CASN... e 4,990,045 1,923,316 246,466 85,136 267,389 457,052 144,757
Trade notes and accounts receivable 8,280,416 2,606,988 456,411 231,729 1,004,635 250,098 263,392
Less: Allowance for bad debts.. 232,957 23,073 12,964 * 3,652 10,539 826 11,518
Inventories.... 21,753,642 11,492,912 803,872 195,053 1,314,275 1,128,502 211,362
U.S. Government obligation * 9,385 * 4,518 0 0 0 * 4,308 0
Tax-exempt securities * 7,271 0 0 0 0 4 0
Other current assets 5,333,048 826,574 82,865 1,200,627 251,445 184,775 60,163
Mortgage and real estate loans.. 144,570 * 41,189 * 9,100 0 7,920 381 0
Other investments 2,559,584 104,035 111,741 32 87,279 88,284 * 10,744
Depreciable assets. 24,736,800 3,968,045 651,130 112,589 1,089,295 3,799,294 280,584
Less: Accumulated depreciation 11,468,168 1,672,523 299,183 74,683 627,789 1,850,712 174,223
Depletable assets * 10,113 380 32 0 3,280 * 5,884 0
Less: Accumulated depletion. * 6,635 75 0 0 676 * 5,884 0
Land 2,099,655 269,234 * 28,002 * 1,593 136,987 260,241 * 2,409
Intangible assets. 10,499,620 2,268,974 282,390 61,664 198,827 514,188 319,938
Less: Accumulated amortization 1,704,071 257,354 44,073 6,471 23,387 135,362 96,909
Other assets 2,955,946 534,581 69,735 * 82,318 55,794 639,238 46,534
Total liabilities and cag 69,968,264 22,087,721 2,385,524 1,885,935 3,754,736 5,339,464 1,057,233
ACCOUNES PAYADIE. ...t 7,514,700 1,274,152 371,844 139,005 664,636 940,063 195,538
Mortgages, notes, bonds payable in less than 1 year.. 11,164,111 9,227,985 120,186 53,358 223,713 84,873 68,497
Other current liabilities 7,195,918 1,914,717 410,392 284,152 316,609 563,028 84,881
Nonrecourse loans 838,996 115,353 * 60,761 * 3,308 * 9,770 * 19,557 0
Mortgages, notes, bonds payable in 1 year or more. 11,421,919 2,722,402 434,079 85,795 665,457 1,030,723 170,664
Other liabilities. 2,867,403 530,546 93,481 * 85,488 160,087 340,689 * 48,471
Partners capital 8CCOUNtS .............cccccoiiiiiiiiiiiiiiiiiiiieiicns 28,965,218 6,302,566 894,780 1,234,829 1,714,464 2,360,531 489,182
130 Footnotes at end of table.
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Table 3. All Partnerships: Balance Sheet, by Profit Status and Selected Industrial Group, 2005

—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]
Retail trade—continued Transportation
and
Furniture Electronics Building Food Health warehousing
Motor and home and materials and and and
Total vehicle and furnishing appliance garden beverage personal
parts dealers stores stores equipment and stores care stores Total
supplies dealers
(57) (58) (59) (60) (61) (62) (63)
ALL PARTNERSHIPS
Number of partnerships [1] 7,347 15,751 11,542 2,045 26,615 21,877 42,162
Number of partner: 19,553 34,504 26,389 7,791 61,376 239,781 1,066,851
Partnerships reporting balance sheet data:
Number of partnership: 6,118 8,477 6,123 1,700 15,073 11,049 29,586
Number of partner: 16,710 19,388 13,890 7,100 36,617 215,353 1,040,145
Total assets 10,454,381 3,416,422 2,455,962 8,093,724 5,907,656 17,050,346 132,050,296
476,219 436,238 254,686 151,162 404,935 849,338 3,238,339
Trade notes and accounts receivable. 782,766 281,839 200,497 192,782 632,825 1,998,777 14,938,684
Less: Allowance for bad debts. 7,590 * 7,114 * 53,004 * 11,063 9,573 103,758 89,327
Inventories.........cccccceiiiiiieins 876,414 1,362,636 924,654 2,393,695 3,014,647 1,386,739 2,288,797
U.S. Government obligations. * 509 0 0 0 * 50 0 0
Tax-exempt securities.. 6,928 0 0 0 * 1,339 * 340 0
Other current assets.... 477,558 383,325 186,406 1,058,593 299,667 1,688,664 7,660,874
Mortgage and real estate loans. * 4,027 * 248 0 0 * 86,111 0 * 1,234
Other investments..... 208,407 * 18,678 * 3,050 * 15,068 36,193 2,527,297 19,685,445
Depreciable assets... 8,062,415 951,191 1,098,283 4,496,177 1,729,518 4,797,139 85,520,009
Less: Accumulated depreciation. 3,182,033 532,965 566,132 1,803,642 878,369 2,217,069 24,023,655
Depletable assets.........ccccceeueen. * 1,095 0 0 0 * 1,116 0 * 25,592
Less: Accumulated depletion * 229 0 0 0 * 584 0 * 2,276
Land.....ccccoceeiune 1,603,606 21,532 * 18,279 132,388 58,913 152,279 601,617
Intangible assets 943,986 499,099 239,625 236,161 311,166 6,400,637 8,504,702
Less: Accumulated amortization. 175,825 40,107 65,414 23,646 95,083 1,534,798 1,202,633
Other assets 376,129 41,822 215,031 1,256,050 314,785 1,104,762 14,902,896
Total liabilities and capital 10,454,381 3,416,422 2,455,962 8,093,724 5,907,656 17,050,346 132,050,296
Accounts payable 1,345,648 543,568 353,740 619,571 682,918 1,703,721 10,931,188
Mortgages, notes, bonds payable in less than 1 year 386,566 153,931 120,295 176,130 515,510 761,393 2,353,819
Other current liabilities. 748,699 524,717 395,097 795,598 759,977 1,942,843 8,467,744
Nonrecourse loans 730,801 * 3,443 * 29,105 * 51,552 * 246,298 * 7,671 3,963,427
Mortgages, notes, bonds payable in 1 year or more.. 3,980,591 572,212 1,066,596 891,371 945,746 3,530,303 45,101,408
Other liabilities 702,573 266,267 107,658 580,167 636,641 2,635,805 6,359,740
Partners capital accounts 2,559,504 1,352,284 383,472 4,979,335 2,120,565 6,468,610 54,872,970
PARTNERSHIPS WITH NET INCOME
Number of partnerships [1] 4,388 6,067 5,146 786 10,395 9,329 21,996
Number of partner: 11,005 13,574 11,548 4,616 24,870 148,246 975,896
Partnerships reporting balance sheet data:
Number of partnership: 3,696 4,839 2,500 613 6,796 6,142 14,360
Number of partner: 9,581 10,995 5,528 4,270 16,682 141,838 959,375
Total assets 7,741,203 2,456,796 1,749,814 4,573,103 3,505,051 13,431,682 101,488,273
CASH e 409,749 296,870 218,352 133,768 271,620 535,569 2,269,060
Trade notes and accounts receivable. 701,311 154,497 199,608 180,006 455,219 1,776,521 13,593,235
Less: Allowance for bad debts. 5,957 * 3,838 * 53,004 * 10,448 3,190 93,948 64,366
Inventories... 665,273 1,014,560 686,596 1,664,077 1,544,276 1,032,885 1,748,290
U.S. Government obligations. * 509 0 0 0 * 50 0 0
Tax-exempt securities, 6,928 0 0 0 0 * 340 0
Other current assets. 290,871 313,186 135,321 1,010,857 245,962 730,402 6,404,925
Mortgage and real estate loans. 74 * 248 0 0 * 85,656 0 726
Other investments. 146,448 * 18,678 * 1,982 * 15,041 * 26,519 1,948,801 18,077,063
Depreciable assets... 5,944,526 712,812 594,657 2,512,182 1,104,753 3,966,934 58,591,777
Less: Accumulated depreciation. 2,438,684 437,285 342,383 1,199,200 626,089 1,725,415 16,677,075
Depletable assets * 537 0 0 0 0 0 * 3,522
Less: Accumulated depletion 0 0 0 0 0 0 * 680
Land 1,147,059 * 20,113 * 9,971 48,034 34,371 141,642 339,045
Intangible assets 710,168 342,009 115,532 * 90,605 168,900 5,426,424 5,459,913
Less: Accumulated amortization. 107,898 25,753 20,847 * 7,519 54,437 924,060 1,044,947
Other assets. 270,290 50,698 204,031 135,700 251,440 615,587 12,787,786
Total liabilities and capital 7,741,203 2,456,796 1,749,814 4,573,103 3,505,051 13,431,682 101,488,273
Accounts payable..............cccooiiiiii 1,106,957 417,192 269,752 450,553 492,417 1,192,590 9,615,393
Mortgages, notes, bonds payable in less than 1 year. 215,793 104,676 35,993 * 79,469 322,979 626,586 1,313,281
Other current liabilities 496,509 319,149 189,398 609,423 369,109 1,638,553 6,421,370
Nonrecourse loans * 576,265 * 3,443 * 29,105 0 * 21,433 0 1,266,338
Mortgages, notes, bonds payable in 1 year or more.. 2,552,429 426,384 290,912 * 335,694 518,880 2,188,499 29,507,374
Other liabilities 274,257 248,258 * 59,704 164,268 129,774 732,381 5,095,415
Partners capital 8CCOUNtS ...........cccccciiiiiiiiiiiiiiiciice 2,518,993 937,694 874,949 2,933,697 1,650,460 7,053,072 48,269,103

Footnotes at end of table.
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Table 3. All Partnerships: Balance Sheet, by Profit Status and Selected Industrial Group, 2005

—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Transportation and warehousing—continued

Air Other transit
Iltem and Water Truck and ground Pipeline Scenic and Support
rail transportation | transportation passenger transportation sightseeing activities for
transportation transportation transportation | transportation
(64) (65) (66) (67) (68) (69) (70)
ALL PARTNERSHIPS
Number of partnerships [1] 6,920 703 17,923 5,022 554 1,489 5,675
Number of partner: 16,480 42,166 41,886 9,377 913,958 3,459 28,831
Partnerships reporting balance sheet data:
Number of partnership: 4,364 669 11,707 4,850 478 922 4,200
Number of partner: 11,368 42,098 28,869 9,033 913,738 2,052 25,268
Total assets 7,007,519 8,585,617 3,665,990 1,688,888 90,577,720 1,134,223 8,688,991
312,730 682,647 234,267 54,047 1,127,981 * 41,694 563,320
Trade notes and accounts receivable.. 695,945 429,782 996,432 105,839 9,295,119 * 3,558 1,581,143
Less: Allowance for bad debts.. 19,834 13,175 13,045 * 3,397 11,729 0 23,986
Inventories.........cccoceieiiiiiens 95,334 * 24,969 60,891 * 4,780 1,364,636 * 4,288 483,822
U.S. Government obligations.. 0 0 0 0 0 0 0
Tax-exempt securities 0 0 0 0 0 0 0
Other current assets..... 264,403 300,195 316,907 39,907 6,019,911 * 116,915 512,831
Mortgage and real estate loans.. 0 726 * 508 0 0 0 0
Other investments.. * 103,610 1,190,054 65,092 * 2,706 16,259,537 * 50,671 268,543
Depreciable assets. 8,715,223 5,282,910 3,742,025 914,788 53,894,617 * 1,310,495 3,955,845
Less: Accumulated depreciation.. 4,013,420 1,099,527 2,255,660 356,355 12,209,795 * 444,491 1,258,310
Depletable assets.........cccevueennenn * 956 0 * 3,095 0 * 21,542 0 0
Less: Accumulated depletion * 120 0 * 509 0 * 1,646 0 0
Land........cccceeuee. * 23,347 * 1,225 28,558 9,292 91,970 0 * 69,230
Intangible assets. 163,918 739,955 273,282 971,227 3,853,224 * 17,136 1,834,913
Less: Accumulated amortization.. 19,742 29,122 37,305 70,756 910,326 * 6,568 74,212
Other assets 685,169 1,074,976 251,451 * 16,810 11,782,679 * 40,523 775,852
Total liabilities and capital 7,007,519 8,585,617 3,665,990 1,688,888 90,577,720 1,134,223 8,688,991
Accounts payable 515,934 159,813 468,570 51,195 7,454,215 * 8,398 860,340
Mortgages, notes, bonds payable in less than 1 year. 479,362 106,954 446,098 80,860 608,721 * 38,614 492,764
Other current liabilities.. 1,120,129 762,539 666,119 212,432 4,026,850 * 113,442 1,169,105
Nonrecourse loans * 617,291 0 * 26,059 0 1,249,018 0 * 1,961,000
Mortgages, notes, bonds payable in 1 year or more 3,043,647 2,171,417 1,145,703 1,052,974 32,336,029 * 643,362 1,684,963
Other liabilities 663,430 1,328,925 142,342 * 221,976 2,630,586 0 189,743
Partners capital accounts 567,727 4,055,968 771,100 69,451 42,272,301 330,408 2,331,076
PARTNERSHIPS WITH NET INCOME
Number of partnerships [1] 661 416 12,067 2,541 294 * 817 3,155
Number of partner: 1,808 24,749 28,548 4,056 890,474 * 1,667 19,397
Partnerships reporting balance sheet data:
Number of partnership: 414 382 6,601 2,369 228 * 645 2,467
Number of partner: 1,315 24,681 17,032 3,712 890,289 * 1,323 17,410
Total assets 1,202,275 5,689,573 2,541,514 233,059 78,160,474 * 134,660 4,185,618
CASN.. e 198,703 366,584 196,928 13,807 875,662 * 13,995 391,135
Trade notes and accounts receivable.. 315,618 383,863 783,644 * 16,401 9,007,643 * 2,922 1,397,711
Less: Allowance for bad debts.. 11,222 * 11,991 12,018 * 335 11,714 0 13,146
Inventories.... * 29,750 * 21,863 30,390 1,221 1,303,622 0 162,600
U.S. Government obligations.. 0 0 0 0 0 0 0
Tax-exempt securities 0 0 0 0 0 0 0
Other current assets 60,394 255,313 253,892 * 19,943 5,412,142 * 30,496 441,909
Mortgage and real estate loans.. 0 726 0 0 0 0 0
Other investments.. * 51,656 877,084 65,091 2,075 15,112,487 * 49,357 174,100
Depreciable assets. 847,646 3,139,991 2,252,852 315,321 43,476,007 * 60,116 1,724,157
Less: Accumulated depreciation.. 476,142 638,546 1,420,586 144,570 10,967,599 * 24,174 743,303
Depletable assets 0 0 * 3,095 0 428 0 0
Less: Accumulated depletion 0 0 * 509 0 170 0 0
Land * 5,150 692 19,797 2 84,993 0 * 24,694
Intangible assets. 122,071 672,204 239,535 * 12,192 3,556,496 * 2,553 214,898
Less: Accumulated amortization.. 17,611 17,835 30,412 * 5,564 891,176 * 1,099 29,621
Other assets 76,262 639,627 159,814 * 2,568 11,201,655 * 494 440,484
Total liabilities and capital 1,202,275 5,689,573 2,541,514 233,059 78,160,474 * 134,660 4,185,618
Accounts payable...............cccooiiiiiie 208,868 102,293 370,070 * 12,256 7,192,739 * 3,027 607,554
Mortgages, notes, bonds payable in less than 1 year. * 55,844 56,148 271,974 * 40,488 531,218 * 4,367 264,761
Other current liabilities 250,127 559,485 444,509 * 11,915 3,734,668 * 89,477 1,011,935
Nonrecourse loans 0 0 * 26,059 0 * 1,124,753 0 * 5,467
Mortgages, notes, bonds payable in 1 year or more * 191,007 1,156,821 561,713 * 88,979 24,551,235 * 30,258 600,545
Other liabilities * 37,539 1,282,415 72,500 * 13,980 2,523,551 0 -10,673
Partners capital 8CCOUNtS ............ccooiuiiiiiiiiiiiiiiiciciccicicees 458,890 2,532,410 794,690 65,441 38,502,310 * 7,531 1,706,030

Footnotes at end of table.
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Table 3. All Partnerships: Balance Sheet, by Profit Status and Selected Industrial Group, 2005

—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]
Transportation and Information
warehousing—continued
Publishing Motion
ltem industries picture Broadcasting Internet
Couriers Warehousing Total (except and sound (except publishing and
and and Internet) recording Internet) broadcasting
messengers storage industries
1) (72) (73) (74) (75) (76) (7
ALL PARTNERSHIPS
Number of partnerships [1] 1,406 2,469 37,438 8,537 11,896 2,263 760
Number of partner 4,027 6,666 200,770 28,907 49,841 54,039 2,423
Partnerships reporting balance sheet data:
Number of partnership: 718 1,678 23,375 4,269 7,809 1,664 269
Number of partner 2,651 5,068 155,959 18,959 32,869 52,129 1,440
Total assets 99,873 10,601,476 543,831,066 23,490,184 41,548,232 87,767,795 340,894
CaSh....eiiiiicc e 11,231 210,421 9,994,251 741,816 3,155,749 1,446,752 162,066
Trade notes and accounts receivable * 49,276 1,781,589 36,694,048 3,485,426 6,555,163 6,894,632 * 20,287
Less: Allowance for bad debts * 502 3,659 3,019,567 664,118 834,214 414,846 * 1,122
Inventories................. 0 250,076 6,710,734 320,006 4,185,528 408,449 5
U.S. Government obligations. 0 0 * 227,311 0 * 209,866 * 4144 0
Tax-exempt securities.. 0 0 * 204,634 * 21,173 * 183,461 0 0
Other current assets * 21,079 68,726 34,778,608 1,894,582 5,446,700 5,323,475 * 8,719
Mortgage and real estate loans... 0 0 * 2,212 0 * 1,369 171 0
Other investments......... 0 1,745,232 150,826,078 3,078,022 1,245,625 10,309,785 * 90,627
Depreciable assets...........c.cccccoeunnnne * 46,389 7,657,716 169,875,197 5,313,367 5,355,444 30,024,954 62,474
Less: Accumulated depreciation... * 28,498 2,357,600 79,296,586 3,116,626 2,687,994 16,305,696 38,954
Depletable assets..... 0 0 * 93,311 * 93,081 * 230 0 0
Less: Accumulated depletion.. 0 0 * 81,623 * 81,612 *11 0 0
Land........cccooevnne 0 377,994 1,433,833 154,607 524,541 165,148 0
Intangible assets.. * 531 650,517 201,656,661 11,217,579 15,649,854 36,712,761 * 2,392
Less: Accumulated amortization * 198 54,405 27,937,259 2,829,001 3,189,136 7,603,450 * 1,053
Other assets..........cccccenniriicuee * 566 274,869 41,669,222 3,861,881 5,746,059 20,801,517 * 35,453
Total liabilities and capital 99,873 10,601,476 543,831,066 23,490,184 41,548,232 87,767,795 340,894
Accounts payable............ccoceiiiiiiiiniiiis * 20,185 1,392,537 21,917,653 932,827 3,239,089 2,790,635 * 31,327
Mortgages, notes, bonds payable in less than 1 year............ * 9,210 91,236 13,163,125 395,182 814,184 1,387,396 * 1,260
Other current liabilities.............ccoccoriiiiiiiiiicccn * 5,045 392,085 60,332,768 3,303,366 5,712,903 9,469,225 * 46,002
Nonrecourse 0ans ............ccccccceieiieens * 1,352 * 108,708 1,993,619 * 11,341 574,672 720,441 4,742
Mortgages, notes, bonds payable in 1 year or more.... * 5,813 3,017,501 70,367,417 3,141,609 4,289,723 24,431,886 * 11,568
Other Iabilities. .........oeriiiriirieeeceeee e * 6,972 1,175,766 65,608,266 4,125,250 8,321,303 16,685,688 * 5714
Partners capital accounts ..............c.ccccccoiiinnnnns 51,297 4,423,642 310,448,217 11,580,609 18,596,358 32,282,524 240,280
PARTNERSHIPS WITH NET INCOME
Number of partnerships [1] 839 1,208 14,286 3,708 3,644 754 * 372
Number of partner: 1,803 3,394 65,839 9,734 11,313 22,469 * 782
Partnerships reporting balance sheet data:
Number of partnership: * 322 931 9,552 1,914 2,738 632 * 145
Number of partner: * 770 2,841 55,105 5,574 9,491 22,050 * 327
Total assets * 86,877 9,254,223 393,401,094 16,515,335 31,679,042 51,517,907 * 25,363
CaSh..ie e * 9,219 203,027 7,522,938 522,464 2,480,447 975,588 * 10,588
Trade notes and accounts receivable * 41,422 1,644,010 29,713,187 2,667,667 3,852,450 5,377,179 * 5,857
Less: Allowance for bad debts... * 502 3,438 2,624,397 577,042 762,373 252,269 * 19
Inventorie: . 0 198,845 5,297,676 243,587 3,672,528 165,548 0
U.S. Government obligations. 0 0 * 206,529 0 * 193,228 0 0
Tax-exempt securities.. 0 0 * 204,634 * 21,173 * 183,461 0 0
Other current assets * 20,662 -89,826 26,114,026 939,601 4,050,048 3,655,402 * 1,568
Mortgage and real estate loans... 0 0 * 1,369 0 * 1,369 0 0
Other investments. . 0 1,745,214 84,464,121 2,852,319 819,318 7,653,932 * 2,862
Depreciable assets.. * 43,471 6,732,216 127,641,932 4,643,902 3,779,874 10,030,703 * 8,472
Less: Accumulated depreciation... * 28,294 2,233,861 60,703,928 2,810,182 1,958,068 5,305,511 * 4,016
Depletable assets..... 0 0 * 93,311 * 93,081 * 230 0 0
Less: Accumulated depletion.. 0 0 * 81,623 * 81,612 *11 0 0
Land.....cocoevenennns 0 203,717 1,186,598 128,372 491,832 86,049 0
Intangible assets.. * 531 639,434 160,979,882 6,099,246 13,206,334 14,963,004 * 102
Less: Accumulated amortization * 198 51,432 20,010,394 1,992,934 2,630,290 2,858,365 * 51
Other assets.......cccoeieriiiiiiieceseeeeee e * 566 266,317 33,395,234 3,765,693 4,298,667 17,026,648 0
Total liabilities and capital * 86,877 9,254,223 393,401,094 16,515,335 31,679,042 51,517,907 * 25,363
Accounts payable..............cceeeiirnnneeeeeea * 19,474 1,099,112 16,963,702 716,696 2,352,623 1,931,751 * 1,133
Mortgages, notes, bonds payable in less than 1 year. * 9,210 79,271 10,738,787 348,659 782,574 487,669 0
Other current liabilities. ..........c.cccceoreireninene * 4,534 314,720 37,679,973 2,055,029 2,957,952 3,706,773 * 15,392
Nonrecourse [0ans ... * 1,352 * 108,708 749,796 * 6,017 * 275,913 * 207,241 0
Mortgages, notes, bonds payable in 1 year or more. * 5,813 2,321,005 37,239,431 1,317,177 2,896,934 3,651,810 * 2,083
Other liabilities..............c.ccccoeeiiiiinnns * 6,972 1,169,130 38,494,259 2,738,060 5,504,542 4,675,929 * 706
Partners capital accounts ..............ccccccccoviveuenee. * 39,523 4,162,278 251,535,148 9,333,698 16,908,505 36,856,733 * 6,050

Footnotes at end of table.
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—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]
Information—continued Finance and insurance
Internet service
Item providers, Web Other Depository Nondepository Activities
Tele- search portals, information Total credit credit related to
communications and data services intermediation | intermediation credit
processing intermediation
services
(78) (79) (80) (81) (82) (83) (84)
ALL PARTNERSHIPS
Number of partnerships [1] 4,433 6,680 2,868 287,958 210 11,656 3,068
Number of partner: 33,049 21,342 11,171 3,477,242 575 60,992 8,580
Partnerships reporting balance sheet data:
Number of partnership: 3,147 4,227 1,990 206,398 210 9,065 1,736
Number of partner: 28,617 13,988 7,957 2,842,522 575 51,861 5,671
Total assets 381,172,234 5,320,652 4,191,074| 7,658,565,770 10,738,935 211,267,060 26,569,892
3,145,904 237,361 1,104,602 320,168,589 804,134 14,325,423 4,091,412
Trade notes and accounts receivable.. 16,653,063 2,617,848 467,629 353,405,400 * 1,979,681 92,956,168 1,681,811
Less: Allowance for bad debts. 1,063,390 28,186 * 13,691 4,051,252 * 28,716 3,220,223 32,198
Inventories 1,759,679 * 34,884 * 2,183 77,030,802 3,931 1,729,586 * 28,893
U.S. Government obligations. 0 13,302 0 59,112,567 * 297,443 * 448,636 0
Tax-exempt securities.. 0 0 0 54,421,465 168,726 * 229,385 0
Other current assets. 21,490,599 401,184 213,350| 2,026,960,769 2,475,522 13,768,266 3,330,940
Mortgage and real estate loans. 673 0 0 70,654,340 0 38,576,643 * 4,775,144
Other investments 135,642,205 258,271 201,543 4,334,509,559 * 2,161,734 28,897,685 2,564,039
Depreciable assets 124,690,452 1,806,290 2,622,217 32,525,542 * 144,664 1,551,560 606,982
Less: Accumulated depreciation. 54,693,455 883,658 1,570,202 11,790,472 * 15173 688,647 305,330
Depletable assets 0 0 0 286,286 0 * 8,054 0
Less: Accumulated depletion 0 0 0 80,660 0 0 0
518,395 530 70,612 9,159,661 * 33,068 80,066 * 20,228
Intangible assets 137,149,604 514,856 409,614 23,084,582 * 29,936 1,739,236 7,983,610
Less: Accumulated amortization. 14,023,902 210,974 79,743 3,913,632 * 15,159 269,929 522,431
Other @SSEtS........coiiiiiiiiie et 9,902,407 558,944 762,960 317,082,226 * 2,699,144 21,135,152 2,346,791
Total liabilities and capital 381,172,234 5,320,652 4,191,074| 7,658,565,770 10,738,935 211,267,060 26,569,892
Accounts payable.. 13,687,840 735,361 500,573 160,358,709 * 9,472 1,160,622 2,517,236
Mortgages, notes, bonds payable in less than 1 year. 10,055,320 457,274 52,510 160,303,881 * 2,840,044 64,163,500 * 251,133
Other current liabilities 40,326,464 559,634 915,173| 2,495,702,633 * 4,425,162 14,220,250 2,764,984
Nonrecourse loans 493,902 * 103,517 * 85,004 55,825,713 0 12,742,147 * 1,561,715
Mortgages, notes, bonds payable in 1 year or more 36,892,227 1,107,554 * 492,848 178,773,336 * 675,457 24,970,686 737,769
Other liabilities. 35,429,834 222,053 818,425 584,433,076 * 353,560 6,869,644 732,759
Partners capital accounts 244,286,647 2,135,259 1,326,541| 4,023,168,422 2,435,241 87,140,212 18,004,296
PARTNERSHIPS WITH NET INCOME
Number of partnerships [1] 2,236 2,167 1,405 212,762 113 7,642 1,906
Number of partner: 11,704 5,663 4,173 2,613,609 382 46,685 4,936
Partnerships reporting balance sheet data:
Number of partnershiy 1,793 1,047 1,284 151,917 113 5,095 1,211
Number of partner: 10,630 3,102 3,931 2,070,304 382 37,682 3,546
Total assets 286,448,780 3,390,695 3,823,972| 6,026,702,268 10,401,321 198,557,593 24,440,431
€SN 2,546,468 42,244 945,139 261,441,725 674,753 13,145,211 3,984,449
Trade notes and accounts receivable.. 14,862,275 2,491,105 456,654 329,064,694 * 1,902,984 91,898,655 1,616,629
Less: Allowance for bad debts. 997,083 * 22,350 13,260 3,703,151 * 28,716 3,176,384 32,070
Inventories 1,215,011 100 * 902 73,001,710 3,931 288,205 * 28,893
U.S. Government obligations. 0 13,302 0 50,268,173 * 297,443 * 448,636 0
Tax-exempt securities. 0 0 0 22,990,581 168,726 * 229,385 0
Other current assets 17,054,318 212,435 200,654| 1,461,728,202 2,475,522 12,734,296 2,599,484
Mortgage and real estate loans. 0 0 0 61,442,029 0 37,324,330 4,705,428
Other investments. 72,877,750 * 107,583 * 150,357| 3,498,993,443 * 2,161,099 25,931,504 2,447,804
Depreciable assets 105,692,396 1,020,463 2,466,121 23,236,449 * 60,667 1,288,046 440,413
Less: Accumulated depreciation. 48,598,127 556,483 1,471,541 9,409,971 * 7,745 578,289 214,273
Depletable assets 0 0 0 265,908 0 * 8,054 0
Less: Accumulated depletion 0 0 0 68,407 0 0 0
Land... 409,203 530 70,612 6,093,439 0 69,866 * 17,232
Intangible assets 126,157,826 201,012 352,358 19,756,129 * 29,936 1,522,838 7,554,647
Less: Accumulated amortization. 12,340,101 127,259 61,395 3,158,544 * 15,159 256,648 412,407
Other assets. 7,568,843 * 8,014 727,369 234,759,859 * 2,677,880 17,679,887 1,704,203
Total liabilities and capital 286,448,780 3,390,695 3,823,972| 6,026,702,268 10,401,321 198,557,593 24,440,431
Accounts payable 10,889,793 602,351 469,354 148,443,885 * 5,168 1,027,604 2,456,976
Mortgages, notes, bonds payable in less than 1 year. 8,876,566 * 204,031 * 39,289 150,561,161 * 2,840,044 63,325,936 * 249,605
Other current liabilities 27,854,322 289,512 800,994| 1,680,513,877 * 4,425,162 11,530,297 2,594,736
Nonrecourse loans 160,407 * 98,140 2,077 45,027,448 0 9,805,799 * 991,014
Mortgages, notes, bonds payable in 1 year or more 28,874,061 * 70,532 * 426,834 134,497,966 * 675,457 23,111,932 601,609
Other liabilities. 24,776,153 * 21,394 777,474 435,404,696 * 313,015 6,050,797 755,126
Partners capital accounts 185,017,477 2,104,735 1,307,951| 3,432,253,235 2,142,475 83,705,228 16,791,365
134 Footnotes at end of table.
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Table 3. All Partnerships: Balance Sheet, by Profit Status and Selected Industrial Group, 2005

—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]
Finance and insurance—continued Real estate and rental and leasing
Securities, commodity contracts, and other
) s - Real estate
financial investments and related activities Insurance
Item Securities carriers Funds, trusts,
and Other and and other Total
Total commodity financial related financial Total
contracts investment activities vehicles
and exchanges activities
(85) (86) (87) (88) (89) (90) (91)
ALL PARTNERSHIPS
Number of partnerships [1] 219,171 8,161 211,010 11,354 42,499 1,295,948 1,264,422
Number of partner: 2,916,021 209,146 2,706,876 110,022 381,051 6,460,956 6,283,806
Partnerships reporting balance sheet data:
Number of partnership: 157,380 6,342 151,038 9,274 28,734 1,052,976 1,028,112
Number of partner: 2,371,576 201,462 2,170,113 105,862 306,977 5,559,598 5,398,271
Total t 6,493,379,458| 1,284,162,941| 5,209,216,517 19,755,856 896,854,569| 3,100,977,800| 2,992,558,011
Cash....cooiiiiiiicc e 270,129,657 38,718,001 231,411,656 3,245,296 27,572,668 136,247,118 131,969,350
Trade notes and accounts receivable 240,245,546 131,813,289 108,432,257 3,381,426 13,160,767 44,607,299 32,776,108
Less: Allowance for bad debts.. 693,307 428,102 265,204 53,590 23,218 718,223 568,221
Inventories...........cocoeviiiiiiens 74,521,232 62,409,428 12,111,804 * 25,548 * 721,611 47,413,914 45,624,962
U.S. Government obligations 41,073,871 3,795,941 37,277,931 * 105,536 17,187,081 2,802,468 2,745,214
Tax-exempt securities. 34,926,734 * 1,183,970 33,742,764 * 111 19,096,509 2,668,902 2,668,902
Other current assets... 1,895,435,997 913,426,082 982,009,914 1,366,796 110,583,248 172,896,244 165,805,963
Mortgage and real estate loans 20,952,586 * 449,916 20,502,670 * 7,566 6,342,401 29,374,771 29,300,348
Other investments... 3,625,297,635 92,908,914| 3,532,388,720 9,155,859 666,432,608 401,538,662 378,921,649
Depreciable assets..............cooeiiiiiciiiiiccns 25,649,957 4,552,118 21,097,840 819,841 3,752,539 2,036,340,392| 1,941,343,424
Less: Accumulated depreciation 9,024,334 2,378,232 6,646,102 540,693 1,216,295 533,139,231 485,848,670
Depletable assets.................... 274,353 2,098 272,255 0 * 3,879 1,631,631 1,631,629
Less: Accumulated depletion.... 80,625 395 80,229 0 * 36 422,194 422,192
Land............. 7,388,812 346,665 7,042,148 * 27,103 1,610,384 492,560,369 490,996,284
Intangible assets. e 11,269,782 3,638,360 7,631,422 1,075,581 986,436 82,763,218 77,629,139
Less: Accumulated amortization 2,655,112 696,083 1,959,028 250,774 200,228 30,567,446 28,003,513
Other assets.........ccccocvuruciiiniciceiinecs 258,666,673 34,420,972 224,245,701 1,390,251 30,844,214 214,979,904 205,987,635
Total liabilities and capital 6,493,379,458| 1,284,162,941| 5,209,216,517 19,755,856 896,854,569| 3,100,977,800| 2,992,558,011
Accounts payable............ccceccieiiiiannns . 150,572,590 139,156,727 11,415,863 3,773,549 2,325,240 30,713,550 28,761,135
Mortgages, notes, bonds payable in less than 1 year. 40,756,295 3,286,946 37,469,349 608,221 51,684,688 86,882,529 82,487,981
Other current liabilities..............cccoiiieiiiiiiccccce 2,345,297,059 929,069,322| 1,416,227,738 3,128,761 125,866,417 136,008,663 125,104,142
Nonrecourse loans ............ . 31,099,462 * 1,456,453 29,643,009 * 85,638 10,336,751 764,622,401 752,505,595
Mortgages, notes, bonds payable in 1 year or more.............. 133,559,566 12,285,726 121,273,839 1,394,227 17,435,631] 1,036,536,056| 1,000,352,940
Other liabilities 538,897,512 94,624,860 444,272,653 11,383,910 26,195,692 241,011,376 231,033,192
Partners capital accounts . 3,253,196,973 104,282,907 3,148,914,066 -618,450 663,010,150 805,203,224 772,313,027
PARTNERSHIPS WITH NET INCOME
Number of partnerships [1] 162,100 4,080 158,021 9,614 31,387 709,028 690,372
Number of partner: 2,203,373 78,725 2,124,647 40,293 317,941 3,676,326 3,560,411
Partnerships reporting balance sheet data:
Number of partnership: 115,503 4,018 111,485 7,748 22,248 601,052 586,356
Number of partner: 1,726,992 78,522 1,648,471 36,630 265,073 3,247,628 3,141,562
Total t 4,974,940,851 963,368,197| 4,011,572,654 16,284,769 802,077,303| 1,841,374,361| 1,772,926,310
CASN. e 216,368,915 29,042,254 187,326,660 2,355,569 24,912,828 93,869,154 91,345,433
Trade notes and accounts receivable 219,993,263 123,167,748 96,825,515 2,940,307 10,712,857 30,842,238 22,843,554
Less: Allowance for bad debts. 389,849 243,914 145,935 53,145 22,987 510,798 431,359
Inventorie . . 72,241,836 60,265,226 11,976,611 8,784 * 430,061 22,426,944 21,026,059
U.S. Government obligations................... 32,486,709 3,393,204 29,093,505 * 105,536 16,929,849 2,605,409 2,548,155
Tax-exempt securities......... 19,819,778 * 1,183,970 18,635,807 * 111 2,772,581 2,176,529 2,176,529
Other current assets................. 1,371,398,268 651,995,024 719,403,243 861,228 71,659,404 107,710,248 103,128,282
Mortgage and real estate loans 16,858,599 * 329,887 16,528,712 * 7,050 2,546,622 23,071,079 22,996,656
Other investments 2,821,183,645 79,469,819| 2,741,713,826 8,203,745 639,065,645 242,463,552 222,825,852
Depreciable assets.. 17,519,628 3,135,594 14,384,034 666,273 3,261,422| 1,239,730,853| 1,184,089,853
Less: Accumulated depreciation 6,965,170 1,912,198 5,052,973 465,397 1,179,096 378,765,589 346,512,419
Depletable assets.................... 253,975 2,098 251,877 0 * 3,879 1,175,635 1,175,633
Less: Accumulated depletion................. 68,371 395 67,976 0 * 36 402,318 402,316
Land.. 4,421,845 * 324,374 4,097,472 * 10,340 1,574,156 298,259,846 297,250,150
Intangible assets. . . 8,969,775 2,844,221 6,125,554 927,856 751,077 50,385,573 46,354,437
Less: Accumulated amortization 2,096,712 488,637 1,608,075 218,287 159,331 20,674,765 18,552,297
Other @SSEtS....c.eiiiiiiiiieie e 182,944,718 10,859,923 172,084,795 934,798 28,818,373 127,010,770 121,064,110
Total liabilities and capital 4,974,940,851 963,368,197| 4,011,572,654 16,284,769 802,077,303| 1,841,374,361| 1,772,926,310
Accounts payable..............ccccoiiiiiiiii ] 139,185,216 129,519,605 9,665,611 3,549,996 2,218,925 17,177,288 15,799,524
Mortgages, notes, bonds payable in less than 1 year............ 33,201,962 2,812,602 30,389,361 106,496 50,837,118 43,526,727 41,200,309
Other current liabilities..............cccoiiiiii 1,568,264,282 669,421,969 898,842,313 1,510,673 92,188,727 77,604,820 71,843,856
Nonrecourse 10ans ..............ccccoceiiciiciciienns 24,459,889 98,150 24,361,739 * 24,544 9,746,203 415,962,870 410,689,766
Mortgages, notes, bonds payable in 1 year or more.............. 98,105,939 5,404,209 92,701,730 852,370 11,150,658 572,242,793 553,637,628
Other liabilities............ccccoooviiiiiiiiiciccccee 393,969,838 71,797,812 322,172,027 10,726,461 23,589,458 141,876,696 135,413,413
Partners capital CCOUNtS ..........ccciiiiiiiiiiiiiiiicces 2,717,753,724 84,313,851| 2,633,439,873 -485,771 612,346,215 572,983,167 544,341,815

Footnotes at end of table.
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Table 3. All Partnerships: Balance Sheet, by Profit Status and Selected Industrial Group, 2005
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[All figures are estimates based on samples—money amounts are in thousands of dollars]

Real estate and rental and leasing—continued

Real estate—continued

Lessors of

ltem Lessors of Lessors of Lessors of Lessors of Rental nonfinancial

residential nonresidential mini- other Other and intangible
buildings and buildings warehouses real estate real estate leasing assets (except

dwellings and co-| (except mini- and self- property activities services copyrighted

operative housing| warehouses) storage units works)
(92) (93) (94) (95) (96) (97) (98)
ALL PARTNERSHIPS
Number of partnerships [1] 401,030 457,199 16,743 72,427 317,022 31,148 379
Number of partner: 2,089,554 2,061,209 77,484 453,617 1,601,942 175,216 1,934
Partnerships reporting balance sheet data:
Number of partnership. 311,062 393,857 11,967 57,795 253,431 24,657 207
Number of partner: 1,754,689 1,828,483 53,396 381,844 1,379,860 159,737 1,590
Total assets 793,511,543 1,241,027,347 30,205,860 142,089,213 785,724,048 98,227,301 10,192,487
Cash.... 37,082,035 46,551,769 1,302,795 6,097,742 40,935,008 4,121,235 156,534
Trade notes and accounts receivable 5,908,605 12,054,837 205,647 1,584,690 13,022,329 11,566,566 * 264,625
Less: Allowance for bad debts 50,131 282,696 * 1,941 41,001 192,452 138,856 * 11,145
Inventories 2,610,645 1,961,307 45,390 1,092,360 39,915,261 1,788,952 0
U.S. Government obligations 632,240 1,583,496 0 * 20,732 * 508,747 * 57,254 0
Tax-exempt securities... * 568,258 1,849,589 0 * 11,549 * 239,506 0 0
Other current assets... 38,925,814 54,237,478 1,159,667 5,472,552 66,010,452 5,788,701 1,301,580
Mortgage and real estate loans.. 4,045,777 7,855,519 * 3,360 3,180,676 14,215,016 * 74,423 0
Other investments... 81,011,115 78,552,241 2,045,449 18,289,005 199,023,839 17,506,796 * 5,110,218
Depreciable assets. 655,073,138 967,390,309 22,576,650 76,883,218 219,420,109 94,396,245 * 600,724
Less: Accumulated depreciation 196,568,339 231,728,326 4,918,370 19,596,619 33,037,016 47,037,325 * 253,237
Depletable assets....................... * 11,271 544,697 * 66,431 805,871 203,359 2 0
Less: Accumulated depletion. * 11,070 126,483 * 1,541 215,578 * 67,519 2 0
108,664,680 214,545,120 5,757,775 37,470,723 124,557,985 1,321,276 * 242,809
Intangible assets.. 18,058,656 41,476,506 720,504 2,845,446 14,528,028 1,556,681 3,577,398
Less: Accumulated amortization 6,234,270 16,622,024 269,379 786,639 4,091,201 714,955 1,848,979
Other assets 43,783,119 61,184,007 1,513,424 8,974,487 90,532,598 7,940,309 1,051,960
Total liabilities and tal 793,511,543 1,241,027,347 30,205,860 142,089,213 785,724,048 98,227,301 10,192,487
Accounts payable 7,587,614 9,553,599 281,044 1,134,675 10,204,203 1,912,859 * 39,556
Mortgages, notes, bonds payable in less than 1 year.. 15,400,962 28,778,202 465,690 3,227,463 34,615,664 4,362,440 * 32,108
Other current liabilities 31,089,268 45,883,684 640,379 5,507,893 41,982,918 10,810,566 93,955
Nonrecourse loans 300,080,523 324,645,307 3,698,316 27,645,436 96,436,013 12,116,806 0
Mortgages, notes, bonds payable in 1 year or more 270,450,075 465,043,016 15,001,252 41,487,306 208,371,292 36,036,651 * 146,465
Other liabilities 65,296,224 75,252,055 1,230,390 9,356,207 79,898,316 9,889,263 * 88,921
Partners capital accounts 103,606,878 291,871,483 8,888,790 53,730,234 314,215,642 23,098,716 9,791,481
PARTNERSHIPS WITH NET INCOME
Number of partnerships [1] 177,221 320,402 9,374 40,795 142,580 18,511 145
Number of partner: 978,157 1,465,811 46,099 313,572 756,772 114,496 1,420
Partnerships reporting balance sheet data:

Number of partnership 145,407 282,081 6,527 32,909 119,431 14,551 145
Number of partner 822,105 1,334,227 25,869 282,083 677,279 104,646 1,420
Total assets 338,310,618 889,798,211 21,654,638 87,522,146 435,640,698 58,795,215 9,652,836
SN 22,529,462 35,866,957 1,007,536 4,122,338 27,819,139 2,371,809 151,912
Trade notes and accounts receivable 3,444,853 8,841,597 170,699 1,357,809 9,028,595 7,734,203 * 264,481
Less: Allowance for bad debts.. 34,087 215,114 * 1,837 37,428 142,893 68,294 * 11,145
Inventories 2,116,816 312,893 * 38,735 473,503 18,084,110 1,400,886 0
U.S. Government obligations * 435,180 1,583,496 0 * 20,732 * 508,747 * 57,254 0
Tax-exempt securities * 568,258 1,522,258 0 * 72 * 85,941 0 0
Other current assets 21,423,425 40,667,075 757,035 3,215,640 37,065,107 3,280,658 * 1,301,309
Mortgage and real estate loans.. 2,262,482 6,513,712 * 3,360 2,821,473 11,395,630 * 74,423 0
Other investments 32,469,078 61,270,800 1,807,160 11,590,412 115,688,402 14,527,483 * 5,110,218
Depreciable assets 288,652,962 713,002,867 16,038,942 45,553,749 120,841,335 55,045,374 * 595,625
Less: Accumulated depreciation 115,882,481 189,756,060 3,735,938 14,164,192 22,973,748 32,001,924 * 251,246
Depletable assets * 11,271 * 121,907 * 66,431 805,871 * 170,153 2 0
Less: Accumulated depletion. * 11,070 * 106,872 * 1,541 215,578 * 67,254 2 0
52,583,822 154,756,166 4,344,823 24,283,325 61,282,014 992,650 * 17,045
Intangible assets 6,871,298 29,192,375 444,053 1,823,206 8,023,503 770,347 3,260,789
Less: Accumulated amortization . 2,770,822 12,574,884 205,184 580,412 2,420,995 284,779 1,837,688
Other @ssets..........ccouiiiiiiiiiiicicce s 23,640,171 38,799,039 920,363 6,451,627 51,252,910 4,895,125 * 1,051,536
Total liabilities and capital 338,310,618 889,798,211 21,654,638 87,522,146 435,640,698 58,795,215 9,652,836
Accounts payable.............ccoiiiiiii s 2,800,119 6,298,380 89,629 691,943 5,919,454 1,338,558 * 39,207
Mortgages, notes, bonds payable in less than 1 year.. 5,915,114 15,259,037 359,533 1,788,684 17,877,940 2,294,310 * 32,108
Other current liabilities 12,276,203 32,106,390 381,239 3,019,290 24,060,733 5,672,041 * 88,923
Nonrecourse loans 120,346,260 228,239,093 * 1,654,179 12,431,613 48,018,621 5,273,104 0
Mortgages, notes, bonds payable in 1 year or more 117,095,985 315,008,194 10,079,760 21,277,315 90,176,375 18,514,751 * 90,413
Other liabilities . 37,317,041 46,375,166 1,044,741 4,345,818 46,330,647 6,382,538 * 80,745
Partners capital aCCOUNtS ..........c.cccocoiiiiiiiiiiiiicc 42,559,896 246,511,951 8,045,556 43,967,484 203,256,928 19,319,913 9,321,439

Footnotes at end of table.
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[All figures are estimates based on samples—money amounts are in thousands of dollars]

Professional, scientific, and technical services

Other
professional,
Item Accounting, Architectural, Specialized Computer scientific, and
Total Legal tax preparation,| engineering, design systems technical
services bookkeeping, and related services design and services
and p?yroll services rela.ted Total
services services
(99) (100) (101) (102) (103) (104) (105)
ALL PARTNERSHIPS
Number of partnerships [1] 170,245 26,588 20,309 16,156 6,772 23,824 76,595
Number of partner: 611,046 154,701 72,864 45,270 40,142 66,045 232,024
Partnerships reporting balance sheet data:
Number of partnership: 116,585 21,450 13,466 11,890 4,833 13,058 51,889
Number of partner: 489,499 142,664 58,022 36,189 36,264 41,056 175,305
Total assets 131,302,194 27,797,666 13,833,861 6,402,386 520,967 7,374,026 75,373,287
23,238,529 10,676,585 3,119,996 907,005 83,685 1,380,817 7,070,440
Trade notes and accounts receivable. 22,825,186 2,175,172 2,679,114 1,715,006 168,399 1,474,125 14,613,370
Less: Allowance for bad debts. 458,348 40,884 107,658 15,674 * 1,869 30,994 261,269
Inventories...........ccceeeiieenn. 1,443,616 * 3,331 * 4,866 * 289,445 80,242 57,229 1,008,502
U.S. Government obligations. 185,519 * 180,126 0 0 0 0 * 5,393
Tax-exempt securities * 60,807 * 26,306 0 0 0 0 * 34,501
Other current assets... 17,677,925 4,305,618 1,236,872 764,659 65,612 818,593 10,486,570
Mortgage and real estate loans * 56,216 0 0 * 22,280 0 0 * 33,937
Other investments... 22,878,021 953,953 549,106 503,901 *-5 57,039 20,814,026
Depreciable assets. 39,662,292 18,638,781 4,917,536 2,465,929 158,830 2,168,121 11,313,095
Less: Accumulated depreciation 23,763,322 11,713,379 3,257,614 1,633,711 110,433 1,277,918 5,770,266
Depletable assets.........ccccuenen * 7,853 * 7,853 0 0 0 0 0
Less: Accumulated depletion. * 3,612 * 3,612 0 0 0 0 0
Land........cc....... 900,271 101,887 18,997 91,568 0 * 2,020 685,798
Intangible assets.. 14,283,063 917,114 914,299 782,956 15,653 2,681,699 8,971,341
Less: Accumulated amortization 2,549,970 304,906 167,575 214,117 3,186 637,834 1,222,351
Other assets 14,858,147 1,873,720 3,925,920 723,139 64,039 681,127 7,590,201
Total liabilities and capital 131,302,194 27,797,666 13,833,861 6,402,386 520,967 7,374,026 75,373,287
Accounts payable 7,711,626 618,672 270,859 1,010,348 99,072 598,594 5,114,082
Mortgages, notes, bonds payable in less than 1 yeal 4,881,898 1,236,364 634,094 521,244 * 21,538 200,921 2,267,737
Other current liabilities 23,519,462 6,085,711 2,397,892 726,733 252,033 1,631,883 12,425,209
Nonrecourse loans ... 2,760,783 442,916 * 377,866 * 65,271 * 1,140 * 191,062 1,682,529
Mortgages, notes, bonds payable in 1 year or more. 14,512,155 2,894,226 1,505,039 914,478 91,804 570,173 8,536,434
Other liabilities 13,622,211 2,478,962 2,067,628 299,666 * 84,818 1,892,642 6,798,495
Partners capital accounts . 64,294,060 14,040,815 6,580,483 2,864,645 -29,438 2,288,752 38,548,801
PARTNERSHIPS WITH NET INCOME
Number of partnerships [1] 111,319 22,517 15,581 11,349 3,654 15,740 42,478
Number of partner: 399,820 132,176 58,691 32,082 8,438 39,914 128,518
Partnerships reporting balance sheet data:

Number of partnership. 79,785 18,257 10,728 8,282 2,523 8,290 31,704
Number of partner: 329,491 122,022 48,024 25,401 6,177 23,068 104,798
Total assets 105,686,546 26,556,921 11,537,975 5,415,673 403,449 4,530,138 57,242,390
CASN.c.it e 20,814,188 10,423,184 2,803,537 802,126 75,427 1,026,309 5,683,604
Trade notes and accounts receivable. 19,724,006 2,066,916 2,192,491 1,500,230 145,357 965,823 12,853,189
Less: Allowance for bad debts 335,709 31,688 59,218 14,867 * 1,394 16,496 212,045
Inventories.... 1,108,647 * 2,371 0 * 289,034 * 48,679 48,697 719,865
U.S. Government obligations. * 185,083 * 180,126 0 0 0 0 * 4,957
Tax-exempt securities * 60,807 * 26,306 0 0 0 0 * 34,501
Other current assets. 14,746,939 4,026,570 1,102,455 656,419 60,463 344,156 8,556,876
Mortgage and real estate loans, * 56,216 0 0 * 22,280 0 0 * 33,937
Other investments 18,471,631 910,574 389,839 502,926 [2] 72,123 16,596,169
Depreciable assets. 33,410,696 17,931,744 4,342,317 2,107,693 109,945 1,375,851 7,543,147
Less: Accumulated depreciation 20,759,032 11,357,002 2,883,086 1,496,509 77,422 803,389 4,141,625
Depletable assets. * 7,853 * 7,853 0 0 0 0 0
Less: Accumulated depletion. * 3,612 * 3,612 0 0 0 0 0
560,775 62,829 16,376 * 11,271 0 * 2,020 468,279
8,493,543 845,442 480,403 482,432 3,177 1,412,885 5,269,203
Less: Accumulated amortization . 1,796,514 291,851 122,288 154,463 2,248 378,134 847,529
Other @SSEES......cueiuiiiiiieiecie et 10,941,028 1,757,159 3,275,150 707,101 * 41,465 480,292 4,679,861
Total liabilities and capital 105,686,546 26,556,921 11,537,975 5,415,673 403,449 4,530,138 57,242,390
Accounts payable..........coocciiiiiiiiiiii e 6,136,289 568,414 168,810 854,523 58,652 429,497 4,056,394
Mortgages, notes, bonds payable in less than 1 yea 3,529,506 973,117 453,840 442,297 * 12,791 147,377 1,500,085
Other current liabilities. 18,580,533 5,400,196 1,973,451 625,141 179,619 928,534 9,473,592
Nonrecourse loans 1,396,875 197,519 * 377,848 * 46,671 *8 * 16,716 758,113
Mortgages, notes, bonds payable in 1 year or more. 9,152,738 2,797,147 1,369,933 532,830 * 46,448 264,800 4,141,581
Other liabilities 8,119,896 2,197,005 1,767,854 165,869 * 36,736 1,115,789 2,836,643
Partners capital 8CCOUNtS ............cccoouvuiiiiiiiiiiiiee 58,770,708 14,423,524 5,426,239 2,748,341 69,195 1,627,425 34,475,983

Footnotes at end of table.
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Table 3. All Partnerships: Balance Sheet, by Profit Status and Selected Industrial Group, 2005

—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Professional, scientific, and technical

Administrative and support and waste

services—continued management and remediation services
Other professional, scientific, and technical
ervices—continued
Iltem Management, Other Management Administrative Waste
scientific, Advertising miscellaneous of companies Total and management
and technical and related professional, (holding support and
consulting services scientific, and companies) services remediation
services technical services services
(106) (107) (108) (109) (110) (111) (112)
ALL PARTNERSHIPS
Number of partnerships [1] 42,927 5,791 27,877 24,966 48,069 44,046 4,023
Number of partner. 129,025 15,585 87,413 478,978 151,904 113,051 38,853
Partnerships reporting balance sheet data:
Number of partnership: 26,621 4,540 20,728 20,585 30,588 27,524 3,064
Number of partner 91,429 12,341 71,535 454,969 114,751 78,062 36,689
Total assets 36,661,783 15,076,772 23,634,732 372,756,549 36,029,206 27,543,156 8,486,051
3,879,700 849,150 2,341,590 10,028,347 2,906,884 2,665,309 241,575
Trade notes and accounts receivable 5,169,700 6,733,497 2,710,173 11,933,690 4,735,033 3,380,797 1,354,236
Less: Allowance for bad debts.. 37,632 177,903 45,733 143,827 116,181 100,193 15,988
Inventories..........cccceeeiine 651,142 41,674 315,686 2,529,793 339,863 262,501 77,362
U.S. Government obligations.. 0 0 * 5,393 * 149,612 * 134,370 * 24,229 * 110,141
Tax-exempt securities. * 34,501 0 [2] 1,497,107 * 50,087 * 50,087 0
Other current assets..... 4,797,283 2,380,103 3,309,184 19,494,408 6,432,983 6,008,622 424,361
Mortgage and real estate loans.. * 33,937 0 0 3,357,012 * 323,572 * 328,572 0
Other investments.. 12,688,714 1,904,760 6,220,553 261,558,134 1,966,270 1,547,625 418,645
Depreciable assets. 5,809,227 1,816,579 3,687,290 23,961,310 11,171,647 5,698,283 5,473,364
Less: Accumulated depreciation.. 2,756,095 1,060,880 1,953,291 5,188,600 5,539,040 3,207,840 2,331,199
Depletable assets................... 0 0 0 * 145,257 * 53,045 0 * 53,045
Less: Accumulated depletion 0 0 0 * 40,310 * 10,921 0 * 10,921
Land.....ccccoeninee 412,857 * 181,342 91,599 2,346,368 534,324 272,143 262,181
Intangible assets. 2,425,875 2,319,590 4,225,877 11,557,998 8,346,200 7,016,261 1,329,939
Less: Accumulated amortization.. 388,527 325,669 508,156 1,772,050 1,133,951 1,042,873 91,079
Other assets 3,941,104 414,530 3,234,567 31,342,299 5,835,020 4,644,633 1,190,387
Total liabilities and capital 36,661,783 15,076,772 23,634,732 372,756,549 36,029,206 27,543,156 8,486,051
Accounts payable. 2,056,881 1,214,971 1,842,229 3,212,241 2,302,294 1,865,327 436,967
Mortgages, notes, bonds payable in less than 1 year.. 1,165,258 266,244 836,236 4,495,030 1,181,827 1,048,853 132,974
Other current liabilities.. 5,239,339 4,616,740 2,569,130 12,952,935 6,288,737 5,310,828 977,909
Nonrecourse loans ... 295,453 * 309,073 * 1,078,003 1,534,427 706,931 134,688 * 572,242
Mortgages, notes, bonds payable in 1 year or more. 5,278,807 868,468 2,389,159 28,754,842 6,345,047 3,835,517 2,509,529
Other liabilities 3,419,563 870,618 2,508,314 10,823,013 3,871,816 3,365,861 505,955
Partners capital accounts 19,206,482 6,930,659 12,411,661 310,984,061 15,332,555 11,982,082 3,350,473
PARTNERSHIPS WITH NET INCOME
Number of partnerships [1] 24,332 3,317 14,829 14,635 31,612 28,871 2,742
Number of partner 75,685 9,293 43,540 319,241 79,695 73,262 6,433
Partnerships reporting balance sheet data:
Number of partnership: 18,242 2,586 10,876 12,194 20,225 18,285 1,940
Number of partner 63,161 7,231 34,406 300,803 56,292 51,464 4,828
Total assets 27,415,025 13,187,135 16,640,231 256,396,058 25,221,611 19,402,897 5,818,714
CASN.c.t e 3,371,713 731,114 1,580,777 8,252,976 2,264,758 2,126,704 138,054
Trade notes and accounts receivable 4,476,156 6,437,714 1,939,320 10,500,057 3,713,009 2,739,673 973,336
Less: Allowance for bad debts.. 34,004 160,960 17,082 102,468 90,795 80,646 10,149
Inventories... 611,224 41,360 67,281 1,891,018 254,287 221,851 32,437
U.S. Government obligations.. 0 0 * 4,957 * 133,624 * 24,224 * 24,224 0
Tax-exempt securities. * 34,501 0 [2] * 813,857 * 50,087 * 50,087 0
Other current assets 3,606,813 2,153,543 2,796,519 15,216,616 5,129,353 5,044,752 84,601
Mortgage and real estate loans.. * 33,937 0 0 3,296,964 * 323,572 * 323,572 0
Other investments.. 9,537,558 1,879,031 5,179,580 171,325,622 1,346,943 1,162,082 * 184,861
Depreciable assets. 3,763,761 1,385,657 2,393,729 15,192,340 8,198,375 4,161,497 4,036,878
Less: Accumulated depreciation.. 1,848,878 878,488 1,414,258 3,261,259 4,425,198 2,575,640 1,849,558
Depletable assets, 0 0 0 * 144,106 * 52,031 0 * 52,031
Less: Accumulated depletion 0 0 0 * 40,043 * 10,149 0 * 10,149
Land 213,902 * 180,739 73,638 1,558,958 296,759 192,850 103,909
Intangible assets. 1,344,452 1,345,998 2,578,754 8,313,090 5,074,932 4,076,409 998,523
Less: Accumulated amortization.. 236,293 249,573 361,663 1,089,389 871,404 826,719 44,686
Other assets 2,540,184 321,000 1,818,677 24,249,988 3,890,827 2,762,201 1,128,626
Total liabilities and capital 27,415,025 13,187,135 16,640,231 256,396,058 25,221,611 19,402,897 5,818,714
Accounts payable.............cccooiiiiiiin 1,804,914 1,011,128 1,240,352 1,981,306 1,741,890 1,459,861 282,029
Mortgages, notes, bonds payable in less than 1 year.. 718,965 183,029 598,091 2,569,407 806,201 713,708 92,493
Other current liabilities. 4,062,487 4,009,391 1,401,714 9,196,962 4,314,156 3,827,238 486,919
Nonrecourse loans * 124,466 * 309,073 * 324,574 * 876,853 228,271 109,188 * 119,082
Mortgages, notes, bonds payable in 1 year or more. 2,616,565 619,568 905,447 16,988,559 4,004,949 2,636,431 1,368,518
Other liabilities 967,469 246,511 1,622,663 5,843,431 2,148,785 1,898,933 249,852
Partners capital aCCOUNtS ..........cccooiuiiiiiiiiiiiciiine. 17,120,159 6,808,435 10,547,390 218,939,540 11,977,359 8,757,537 3,219,821

Footnotes at end of table.
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Table 3. All Partnerships: Balance Sheet, by Profit Status and Selected Industrial Group, 2005

—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Health care and social assistance

Item Educational Offices of Offices Outpatient Medical Home

services Total physicians of other care and health

and dentists health centers diagnostic care

practitioners laboratories services
(113) (114) (115) (116) (117) (118) (119)
ALL PARTNERSHIPS
Number of partnerships [1] 10,563 59,981 18,318 11,619 5,246 5,084 2,644
Number of partner: 28,182 300,588 95,704 34,020 50,612 32,335 7,484
Partnerships reporting balance sheet data:
Number of partnership: 5,263 47,201 15,749 8,831 4,439 4,454 1,858
Number of partner: 17,068 249,469 70,742 26,263 48,175 29,691 5,911
Total t 3,352,482 79,165,823 6,635,788 1,097,537 10,354,372 5,962,800 1,142,096
333,738 7,294,653 1,568,122 354,331 1,347,309 807,990 111,254
Trade notes and accounts receivable. 339,403 13,912,796 1,176,378 175,874 2,259,035 1,410,977 200,882
Less: Allowance for bad debts * 6,685 3,936,401 126,186 * 8,125 713,433 618,171 * 12,945
Inventories..........cccceeiiienins 7,199 436,865 37,293 35,832 193,076 48,263 17,771
U.S. Government obligations * 2,632 * 7,305 500 0 0 * 6,375 0
Tax-exempt securities. 1,000 * 2,360 0 * 1,976 0 0 0
Other current assets.... 196,149 5,760,127 482,951 73,579 740,991 552,148 208,231
Mortgage and real estate loans 0 * 17,157 0 0 * 321 0 0
Other investments.... 725,938 1,683,309 232,162 30,015 370,567 42,503 * 70,820
Depreciable assets.. 1,295,062 58,756,994 6,074,147 775,960 6,215,537 5,466,085 577,820
Less: Accumulated depreciation... 610,896 24,350,625 3,848,006 486,347 2,870,102 3,028,633 339,773
Depletable assets.................... 0 0 0 0 0 0 0
Less: Accumulated depletion. 0 0 0 0 0 0 0
Land.......cccceeee * 64,426 3,569,840 79,401 * 6,838 93,183 62,780 * 8,225
Intangible assets 898,387 9,733,742 822,834 125,311 2,314,820 1,124,300 203,708
Less: Accumulated amortization 111,187 1,926,489 246,505 43,041 506,539 217,896 34,269
Other assets 217,414 8,204,193 382,696 55,333 909,607 306,078 130,371
Total liabilities and capital 3,352,482 79,165,823 6,635,788 1,097,537 10,354,372 5,962,800 1,142,096
Accounts payable. 116,681 3,651,426 132,020 45,699 615,818 182,287 60,761
Mortgages, notes, bonds payable in less than 1 year.. 57,746 2,902,379 581,440 55,311 421,373 610,834 42,723
Other current liabilities. 513,064 11,331,379 1,726,656 245,364 940,536 720,724 116,982
Nonrecourse loans * 217,065 10,314,352 149,647 * 22,367 * 109,392 * 131,209 0
Mortgages, notes, bonds payable in 1 year or more 533,207 22,778,211 1,784,418 214,441 2,104,381 1,889,450 311,140
Other liabilities. 218,903 5,720,541 600,663 56,665 531,476 278,405 138,300
Partners capital accounts . 1,695,817 22,467,534 1,660,943 457,690 5,631,395 2,149,889 472,189
PARTNERSHIPS WITH NET INCOME
Number of partnerships [1] 4,954 38,691 14,157 7,752 3,165 2,646 1,584
Number of partner: 11,769 184,532 62,019 21,353 39,325 17,362 4,434
Partnerships reporting balance sheet data:

Number of partnership: 2,368 31,456 12,875 6,030 3,066 2,473 1,336
Number of partner: 6,633 166,267 57,990 17,261 38,965 16,351 3,939
Total t 1,419,153 53,755,632 5,438,558 836,734 8,114,830 4,382,981 892,428
CASN. e 259,754 5,983,920 1,420,984 299,872 1,217,680 737,388 107,736
Trade notes and accounts receivable. 173,297 10,539,195 1,097,644 102,918 1,716,400 1,151,714 147,357
Less: Allowance for bad debts * 6,685 3,191,908 113,286 * 1,913 540,189 474,940 * 11,243
Inventories.. * 1,742 259,313 19,972 29,667 85,885 38,146 * 14,511
U.S. Government obligations. * 2,632 * 7,305 500 0 0 * 6,375 0
Tax-exempt securities 1,000 * 2,360 0 * 1,976 0 0 0
Other current assets 163,919 4,235,841 405,171 66,923 652,984 463,317 205,711
Mortgage and real estate loans 0 * 16,835 0 0 0 0 0
Other investments * 113,393 1,336,635 215,874 24,021 230,065 126,417 * 60,725
Depreciable assets.. 532,541 39,126,507 4,986,095 607,988 4,782,581 4,077,429 378,695
Less: Accumulated depreciation... 200,945 18,638,082 3,318,766 418,407 2,461,027 2,470,462 249,869
Depletable assets. 0 0 0 0 0 0 0
Less: Accumulated depletion. 0 0 0 0 0 0 0
* 57,498 2,066,601 76,572 * 5,614 78,170 51,598 * 2,102
232,562 6,843,608 714,599 101,144 2,053,742 645,503 194,751
Less: Accumulated amortization 57,908 1,321,250 211,647 36,011 449,621 135,191 31,463
Other @SSetS.....c..oouiiiiiieiie e 146,452 6,488,753 144,847 52,943 748,160 165,687 73,414
Total liabilities and capital 1,419,153 53,755,632 5,438,558 836,734 8,114,830 4,382,981 892,428
Accounts payable..........ccooouiiiiiiiii e 58,259 2,177,753 112,257 36,319 320,926 126,872 45,589
Mortgages, notes, bonds payable in less than 1 year.. 15,406 1,496,219 377,876 33,144 252,865 334,821 23,138
Other current liabilities 327,884 7,854,061 1,393,801 193,733 539,244 487,518 52,882
Nonrecourse loans * 45,530 5,723,769 55,720 * 5,804 * 56,266 * 52,517 0
Mortgages, notes, bonds payable in 1 year or more 134,917 12,013,599 1,319,055 113,305 1,350,710 1,147,891 127,682
Other liabilities. 40,298 2,181,429 264,775 37,994 325,355 159,517 * 70,995
Partners capital aCCOUNtS ...........cccociiiiiiiiiiiiicicce 796,859 22,308,803 1,915,075 416,434 5,269,464 2,073,845 572,142

Footnotes at end of table.
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Table 3. All Partnerships: Balance Sheet, by Profit Status and Selected Industrial Group, 2005

—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Health care and social assistance—continued

Arts, entertainment, and recreation

Other Nursing Performing arts, Museums,
ltem ambulatory and Social spectator historical sites,
health Hospitals residential assistance Total sports, and similar
care care and related institutions
services facilities industries
(120) (121) (122) (123) (124) (125) (126)
ALL PARTNERSHIPS
Number of partnerships [1] 710 732 8,753 6,874 49,267 26,342 * 837
Number of partner: 2,186 18,244 44,774 15,228 332,198 159,062 * 3,332
Partnerships reporting balance sheet data:
Number of partnership: 578 720 7,553 3,020 26,868 10,270 * 749
Number of partner: 1,923 18,022 41,902 6,841 245,884 90,894 * 2,980
Total assets 184,136 22,024,857 31,231,260 532,978 65,870,456 28,282,003 * 307,122
20,651 865,787 2,155,495 63,716 5,042,716 3,047,183 * 33,896
Trade notes and accounts receivable * 122,251 5,789,319 2,758,602 19,476 3,241,611 2,162,627 0
Less: Allowance for bad debts.. * 45,995 2,206,638 204,907 0 83,653 32,084 0
Inventories..........ccccoeeciiiene * 5,131 76,853 21,934 * 711 609,911 94,806 * 1,020
U.S. Government obligations.. 0 0 * 430 0 650 650 0
Tax-exempt securities 0 * 384 0 0 * 103,462 0 0
Other current assets.. * 6,491 1,055,180 2,635,784 4,772 5,646,581 2,224,004 * 9,152
Mortgage and real estate loans.. 0 0 * 16,835 0 0 0 0
Other investments.. * 34,796 724,632 177,813 0 6,497,195 3,228,960 0
Depreciable assets. * 48,246 15,067,983 24,082,680 448,536 38,337,405 10,011,875 * 10,799
Less: Accumulated depreciation * 19,486 6,555,850 7,074,332 128,096 15,184,133 4,103,043 * 7,371
Depletable assets.........cccen.. 0 0 0 0 0 0 0
Less: Accumulated depletion. 0 0 0 0 0 0 0
Land......cccoceuee 0 950,988 2,303,218 65,206 5,422,610 824,949 * 259,100
Intangible assets. * 12,400 2,849,348 2,242,968 38,053 13,475,083 10,745,313 0
Less: Accumulated amortization * 2,168 326,162 538,361 11,549 5,033,698 4,570,537 0
Other assets * 1,820 3,733,034 2,653,100 32,155 7,794,717 4,647,301 * 524
Total liabilities and cag 184,136 22,024,857 31,231,260 532,978 65,870,456 28,282,003 * 307,122
Accounts payable * 25,344 1,163,995 1,417,685 * 7,818 2,860,638 1,541,962 * 3,306
Mortgages, notes, bonds payable in less than 1 year.. * 39,532 262,995 841,711 46,459 2,561,564 867,087 * 377
Other current liabilities * 20,846 1,855,324 5,661,748 43,198 11,775,078 6,198,524 * 45
Nonrecourse loans ... * 37,784 1,224,664 8,621,901 * 17,387 3,733,924 2,261,517 0
Mortgages, notes, bonds payable in 1 year or more. * 34,087 1,885,369 14,226,605 328,319 26,344,291 8,677,277 * 83
Other liabilities * 10,575 952,473 3,088,688 63,296 8,744,907 5,820,775 * 5,782
Partners capital accounts 15,968 14,680,036 -2,627,079 26,503 9,850,054 2,914,861 * 297,530
PARTNERSHIPS WITH NET INCOME
Number of partnerships [1] * 401 371 4,164 4,451 18,447 10,664 * 8
Number of partner: * 884 4,050 25,225 9,880 188,282 83,132 * 17
Partnerships reporting balance sheet data:
Number of partnership: * 269 360 3,545 1,502 8,617 3,652 *8
Number of partner: * 620 3,836 23,553 3,751 149,258 50,782 * 17
Total assets * 71,472 17,721,879 15,953,955 342,796 36,382,831 15,466,351 * 17,469
CASN.c.t e * 12,540 685,156 1,451,517 51,047 3,407,744 2,011,089 * 3,344
Trade notes and accounts receivable * 88,673 4,730,866 1,485,899 * 17,723 1,947,613 1,420,795 0
Less: Allowance for bad debts.. * 45,995 1,899,689 104,653 0 28,762 18,272 0
Inventories.... * 98 56,837 14,197 0 294,745 56,383 * 1,020
U.S. Government obligations.. 0 0 * 430 0 650 650 0
Tax-exempt securities 0 * 384 0 0 * 95,868 0 0
Other current assets * 3,733 800,981 1,635,139 * 1,883 3,351,475 933,373 * 9,152
Mortgage and real estate loans.. 0 0 * 16,835 0 0 0 0
Other investments.. 0 508,886 170,646 0 4,713,803 1,908,616 0
Depreciable assets. * 21,046 11,966,062 12,015,470 291,140 21,371,443 6,932,573 * 10,799
Less: Accumulated depreciation * 12,019 5,319,379 4,303,748 84,404 9,428,232 2,998,172 * 7,371
Depletable assets 0 0 0 0 0 0 0
Less: Accumulated depletion. 0 0 0 0 0 0 0
Land 0 751,325 1,059,901 * 41,319 1,809,156 419,548 0
Intangible assets. * 3,017 2,249,470 856,200 25,182 5,652,919 3,747,854 0
Less: Accumulated amortization * 1,441 218,683 228,367 8,825 1,499,279 1,313,219 0
Other @SSELS.....oiuiieieiiiiecieeeeee e * 1,820 3,409,663 1,884,487 * 7,731 4,693,688 2,365,134 * 524
Total liabilities and capital * 71,472 17,721,879 15,953,955 342,796 36,382,831 15,466,351 * 17,469
Accounts payable................ocooiiiiii e * 23,629 827,154 681,278 * 3,727 1,775,277 1,010,210 * 3,306
Mortgages, notes, bonds payable in less than 1 year.. * 7,794 151,630 306,653 * 8,298 365,051 247,119 * 377
Other current liabilities * 6,553 1,390,881 3,764,092 25,357 6,352,456 2,683,708 * 45
Nonrecourse loans * 9,222 1,219,819 4,307,034 * 17,387 1,811,618 * 748,960 0
Mortgages, notes, bonds payable in 1 year or more. * 9,746 1,115,873 6,643,329 186,009 12,962,127 4,065,883 * 83
Other liabilities 0 -146,523 1,443,072 * 26,245 1,958,845 2,052,934 * 5,782
Partners capital aCCOUNtS ............cccooviiiiiiiiiiiiiciiicicanas * 14,527 13,163,046 -1,191,503 75,773 11,157,458 4,657,536 * 7,877

Footnotes at end of table.
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Table 3. All Partnerships: Balance Sheet, by Profit Status and Selected Industrial Group, 2005

—Continued
[All figures are estimates based on samples—money amounts are in thousands of dollars]
Ars, ] ) ;
. Accommodation and food services Other services
entertainment,
and recreation Repair and maintenance
—continued Food
Iltem Amusement, services
gambling, Total Accommodation and Total Automotive
and drinking Total repair and
recreation places maintenance
industries
(127) (128) (129) (130) (131) (132) (133)
ALL PARTNERSHIPS
Number of partnerships [1] 22,087 96,004 32,065 63,939 61,631 27,881 18,790
Number of partner: 169,804 388,076 158,940 229,136 157,201 74,049 46,477
Partnerships reporting balance sheet data:
Number of partnership: 15,849 73,886 26,835 47,051 32,039 14,651 11,232
Number of partner: 152,009 327,997 146,432 181,565 94,650 46,348 30,229
Total assets 37,281,331 169,544,802 131,814,772 37,730,030 14,534,890 5,503,095 3,834,452
1,961,636 12,403,245 7,889,095 4,514,150 1,051,298 431,723 274,410
Trade notes and accounts receivable 1,078,984 4,517,564 3,173,626 1,343,938 1,399,532 527,331 190,198
Less: Allowance for bad debts.. 51,569 63,737 52,712 11,025 19,652 14,716 * 7,815
Inventories..........ccccoceceieenes 514,085 1,407,056 525,750 881,306 650,949 512,050 195,333
U.S. Government obligations 0 * 2,582 * 1,232 * 1,350 3,928 0 0
Tax-exempt securities * 103,462 * 8,939 * 8,561 * 378 0 0 0
Other current assets... 3,413,425 11,176,119 4,485,828 6,690,291 673,122 84,050 36,396
Mortgage and real estate loan: 0 941,433 * 706,242 * 235,191 1,392 1,392 0
Other investments... 3,268,235 4,797,900 3,158,641 1,639,259 839,046 92,677 62,797
Depreciable assets. 28,314,730 141,705,598 115,493,372 26,212,226 7,744,699 4,036,119 3,276,055
Less: Accumulated depreciation 11,073,719 46,676,670 35,307,653 11,369,017 3,445,787 1,793,720 1,418,622
Depletable assets.................... 0 * 73,368 * 22,983 * 50,385 * 6,892 * 6,892 * 6,892
Less: Accumulated depletion. 0 * 61,318 * 15,517 * 45,802 * 3,424 * 3,424 * 3,424
Land......ccooeuee 4,338,561 18,646,655 17,121,380 1,625,275 1,531,373 766,727 759,495
Intangible assets. 2,729,769 14,114,711 8,282,036 5,832,675 2,142,928 610,002 481,958
Less: Accumulated amortization 463,161 3,538,655 1,962,370 1,576,284 644,304 157,787 146,788
Other assets............... 3,146,892 10,090,012 8,284,276 1,805,736 2,602,898 403,778 127,566
Total liabilities and cag 37,281,331 169,544,802 131,814,772 37,730,030 14,534,890 5,503,095 3,834,452
Accounts payable 1,315,370 5,828,727 3,184,477 2,644,250 574,619 377,949 226,777
Mortgages, notes, bonds payable in less than 1 year.. 1,694,099 4,801,895 3,138,018 1,663,877 398,927 236,202 162,137
Other current liabilities 5,576,509 16,198,818 8,098,671 8,100,147 1,660,970 402,678 203,029
Nonrecourse loans ... 1,472,407 29,890,998 28,876,631 1,014,367 1,283,183 * 210,989 * 143,769
Mortgages, notes, bonds payable in 1 year or more. 17,666,932 70,797,834 58,075,919 12,721,915 9,282,947 6,296,176 5,891,622
Other liabilities 2,918,350 12,571,544 10,525,277 2,046,268 1,526,053 335,833 105,136
Partners capital accounts . 6,637,663 29,454,985 19,915,779 9,539,206 -191,808 -2,356,732 -2,898,019
PARTNERSHIPS WITH NET INCOME
Number of partnerships [1] 7,775 52,643 18,431 34,212 36,709 18,849 12,423
Number of partner: 105,134 234,533 104,927 129,606 91,044 46,644 31,581
Partnerships reporting balance sheet data:
Number of partnership: 4,957 42,283 15,632 26,650 20,535 9,847 7,276
Number of partner: 98,460 203,440 97,892 105,548 56,512 27,721 20,820
Total assets 20,899,012 95,622,856 70,234,255 25,388,601 9,331,668 2,911,013 1,828,240
CASN. .. 1,393,312 9,024,038 4,955,435 4,068,603 816,293 309,294 177,402
Trade notes and accounts receivable 526,818 2,715,774 1,927,600 788,174 1,169,346 391,525 148,588
Less: Allowance for bad debts.. 10,490 43,935 36,475 7,460 5,859 * 980 * 211
Inventories. 237,342 796,482 205,351 591,131 399,409 315,096 137,677
U.S. Government obligations 0 * 843 0 * 843 3,928 0 0
Tax-exempt securities * 95,868 * 8,939 * 8,561 * 378 0 0 0
Other current assets. 2,408,950 9,000,392 2,698,489 6,301,903 440,708 54,935 13,445
Mortgage and real estate loan: 0 738,148 * 502,957 * 235,191 0 0 0
Other investments 2,805,187 2,341,645 1,449,926 891,719 564,557 47,830 * 45,504
Depreciable assets. 14,428,071 77,292,684 61,529,152 15,763,532 4,584,053 2,155,378 1,603,433
Less: Accumulated depreciation 6,422,689 29,249,390 21,443,512 7,805,878 2,366,663 1,166,459 884,221
Depletable assets 0 * 29,287 * 22,983 * 6,304 0 0 0
Less: Accumulated depletion. 0 * 20,040 * 15,517 * 4,523 0 0 0
Land 1,389,609 10,139,781 9,296,497 843,284 658,324 291,059 284,324
Intangible assets. 1,905,064 8,106,549 4,727,137 3,379,412 1,151,053 363,395 241,544
Less: Accumulated amortization 186,060 2,170,079 1,147,379 1,022,700 368,490 57,679 48,829
Other @SSELS......ouiiiiiieiieicee e 2,328,030 6,911,738 5,553,049 1,358,689 2,285,010 207,620 109,585
Total liabilities and capital 20,899,012 95,622,856 70,234,255 25,388,601 9,331,668 2,911,013 1,828,240
Accounts payable................coooiiiiii e 761,761 2,966,526 1,339,612 1,626,914 333,577 212,626 88,344
Mortgages, notes, bonds payable in less than 1 year.. 117,555 2,021,189 1,277,066 744,123 201,002 134,095 92,785
Other current liabilities 3,668,704 9,911,335 3,629,216 6,282,119 1,183,149 285,284 144,333
Nonrecourse loans 1,062,657 13,181,526 12,685,683 495,843 762,171 * 60,573 * 25,706
Mortgages, notes, bonds payable in 1 year or more. 8,896,161 34,464,453 27,173,027 7,291,426 2,716,968 1,255,390 949,832
Other liabilities -99,872 6,253,231 5,231,886 1,021,345 1,109,041 83,222 24,707
Partners capital aCCOUNtS ...........ccccciuiiiiiiiiiiiiiiiiiiicccees 6,492,046 26,824,595 18,897,765 7,926,830 3,025,760 879,825 502,534

Footnotes at end of table.
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Table 3. All Partnerships: Balance Sheet, by Profit Status and Selected Industrial Group, 2005

—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Other services—continued

. Repair and . Religious,
maintenance—continued )
Item Personal grantmaking, Nature of
Other and laundry civic, professional, business not
repair and services and similar allocable
maintenance organizations
(134) (135) (136) (137)
ALL PARTNERSHIPS

Number of partnerships [1] 9,091 32,427 * 1,323 3,729
Number of partner: 27,572 79,423 * 3,729 16,610

Partnerships reporting balance sheet data:
Number of partnership 3,420 16,080 * 1,308 2,015
Number of partner: 16,119 44,602 * 3,700 4,103
Total assets 1,668,644 8,949,732 * 82,063 967,308
GBI e 157,313 617,476 * 2,099 * 65,320
Trade notes and accounts receivable 337,133 870,457 * 1,744 * 75,039
Less: Allowance for bad debts. * 6,900 * 4,936 0 0
Inventories. 316,717 124,892 * 14,008 * 20,954
U.S. Government obligations. 0 3,928 0 0
Tax-exempt securities. 0 0 0 2,384
Other current assets.... 47,654 589,081 *-9 * 379,670
Mortgage and real estate loans 1,392 0 0 0
Other investments. * 29,879 746,369 0 * 315,039
Depreciable assets. 760,063 3,641,574 * 67,006 * 91,108
Less: Accumulated depreciation 375,098 1,646,402 * 5,665 * 18,967
Depletable assets 0 0 0 0
Less: Accumulated depletion. 0 0 0 0
Land................ * 7,232 764,645 0 0
Intangible assets... 128,044 1,632,926 0 0
Less: Accumulated amortization 10,999 486,517 0 0
Other assets 276,212 2,196,239 * 2,881 * 36,761
Total liabilities and capital 1,668,644 8,949,732 * 82,063 967,308
Accounts payable............cccoooiiiiiiiii e 151,173 196,670 0 * 61,386
Mortgages, notes, bonds payable in less than 1 year. 74,064 162,725 0 * 58,326
Other current liabilities. 199,649 1,258,261 * 30 * 5,044
Nonrecourse loans * 67,220 1,072,194 0 * 65,458
Mortgages, notes, bonds payable in 1 year or mor 404,554 2,971,458 * 15,312 * 650,260
Other liabilities ] 230,697 1,190,220 0 * 9,056
Partners capital aCCOUNLS .........ccooviiiiiiiiicieeeceec e 541,287 2,098,203 * 66,721 117,778

PARTNERSHIPS WITH NET INCOME

Number of partnerships [1] 6,427 16,536 * 1,323 * 330
Number of partner: 15,063 40,671 * 3,729 * 1,004

Partnerships reporting balance sheet data:
Number of partnership: 2,571 9,380 * 1,308 * 157
Number of partner: 6,901 25,091 * 3,700 * 314
Total assets 1,082,773 6,338,592 * 82,063 * 53,007
GBI e e 131,892 504,901 * 2,099 * 23,374
Trade notes and accounts receivable. 242,937 776,077 * 1,744 0
Less: Allowance for bad debts. 769 * 4,879 0 0
Inventories 177,419 70,305 * 14,008 * 20,954
U.S. Government obligations. 0 3,928 0 0
Tax-exempt securities. 0 0 0 2,384
Other current assets.... 41,490 385,782 *-9 0
Mortgage and real estate loans 0 0 0 0
Other investments. * 2,326 516,727 0 * 1,293
Depreciable assets. 551,945 2,361,669 * 67,006 * 12,550
Less: Accumulated depreciation 282,239 1,194,539 * 5,665 * 7,547
Depletable assets 0 0 0 0
Less: Accumulated depletion. 0 0 0 0
Land................ * 6,735 367,265 0 0
Intangible assets... 121,851 787,658 0 0
Less: Accumulated amortization 8,850 310,811 0 0
Other assets 98,036 2,074,509 * 2,881 [21
Total liabilities and capital 1,082,773 6,338,592 * 82,063 * 53,007
Accounts payable...........cccooiiiiiiii e 124,282 120,951 0 0
Mortgages, notes, bonds payable in less than 1 year. 41,310 66,907 0 * 21,164
Other current liabilities. 140,951 897,836 * 30 * 825
Nonrecourse loans * 34,867 * 701,598 0 0
Mortgages, notes, bonds payable in 1 year or mor: 305,557 1,446,266 * 15,312 * 17,777
Other liabilities 58,515 1,025,819 0 2,713
Partners capital accounts . ] 377,291 2,079,214 * 66,721 * 10,529

* Estimate should be used with caution because of the small number of sample returns on which it is based.
[d] In order to avoid disclosure for specific partnerships, these data are not shown. However, the data are included in the appropriate totals.
[1] The difference between “number of partnerships” and “number of partnerships reporting balance sheet data” is due to partnerships exempt from filing balance sheets. Since
these partnerships are generally small—total assets less than $500,000 and total receipts less than $250,000 —balance sheet data tor partnerships are slightly understated.

[2] Less than $500.
NOTE: Detail may not add to totals because of rounding.
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Table 4. Partnerships with Net Rental Real Estate Income (Loss), by Selected Industrial Group, 2005

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Agriculture,
Item All forestry, Mining Utilities Construction | Manufacturing Wholesale Retail trade
industries [1] fishing, trade
and
hunting
) (2) ()] “4) ®) (6) @) (8)
Number of partnerships.. 1,127,758 25,598 1,353 *19 10,220 1,141 1,045 3,430
Number of partners... 5,932,899 102,078 9,214 * 48 31,236 6,373 11,726 10,910
Gross rents from rental real estate. 357,045,797 1,257,628 69,413 131 1,516,631 70,975 59,211 216,775
Real estate rental expenses, total 334,193,449 676,767 36,434 99 1,454,742 41,724 15,152 109,232
Advertising 2,361,521 732 * 95 0 12,730 * 64 2 * 142
Auto and travel 493,030 1,102 *8 0 1,240 * 151 1 * 92
Cleaning and maintenance. 13,367,123 6,797 * 1,044 0 56,132 * 278 * 108 615
Commissions... 1,507,761 5,029 * 416 0 10,491 * 8,775 46 83
Insurance...... 8,627,475 17,900 1,254 7 33,886 1,457 612 2,392
Legal and other professional fees 17,689,947 74,119 1,232 0 60,640 * 1,046 * 82 5,693
Interest expense.. 101,608,263 129,108 10,086 0 500,740 9,238 3,069 22,410
Repairs 15,933,116 31,763 1,964 0 60,594 1,548 1,201 3,480
Taxes.. 37,296,941 75,744 5,326 13 131,066 2,460 1,165 11,352
Utilities. 21,872,207 13,995 2,158 1 69,244 4,105 499 2,584
Wages and salaries. 13,562,125 * 5,119 * 744 0 94,256 197 * 742 * 3,038
Depreciation 59,444,106 150,505 6,744 15 262,167 8,802 5214 22,819
Other expenses 40,429,834 164,853 5,364 63 161,558 5,604 2,411 34,533
Net gain (loss) from sales of
business property..........ceevencnincrininnen. 2,019,953 * 18,274 0 0 * 99,498 * 118 0 * 1,575
Net income (loss) from partnerships,
and trusts. -6,365,848 27,961 -2,374 *-304 49,741 3,369 -1,410 4,036
18,220,018 36,615 3,493 [2] 173,452 4,584 1,512 4,141
24,585,866 * 8,654 5,867 * 304 123,711 * 1,216 * 2,922 * 105
18,506,453 627,096 30,605 * 272 211,128 32,737 42,650 113,153
87,034,416 764,884 39,747 50 593,002 34,532 46,531 118,734
68,527,963 137,789 9,142 * 322 381,874 * 1,795 3,882 5,581
Finance and insurance
Securities, commodity contracts, and other
financial investments and related activities
Iltem Transportation Information Securities and Other Funds, trusts, Other
and Total commodity financial and other finance
warehousing Total contracts investment financial and
and activities vehicles insurance
exchanges
9) (10) (11) (12) (13) (14) (15) (16)
Number of partnerships..........cocoeueiieniincnas 2,165 299 43,680 35,185 1,338 33,847 7,774 720
Number of partners. 5,952 1,962 402,111 340,879 10,009 330,870 54,136 7,096
Gross rents from rental real estate. 278,486 24,321 1,962,171 1,219,724 8,548 1,211,175 669,560 72,888
Real estate rental expenses, total 252,283 15,329 2,025,600 1,230,108 * 24,233 1,205,876 707,482 88,010
Advertising. * 3,537 0 2,739 2,242 *6 2,236 * 139 * 358
Auto and travel. * 1,507 0 7,521 6,221 [2] 6,220 785 * 516
Cleaning and maintenance, * 1,440 * 31 30,857 27,932 * 757 27,175 1,872 * 1,053
Commissions 0 *8 33,218 32,378 * 1,002 31,376 * 395 * 446
Insurance 6,204 * 170 39,008 30,140 * 556 29,583 7,743 1,125
Legal and other professional fees * 7,972 * 12 154,968 119,602 * 3,566 116,036 25,279 10,087
Interest expense.. * 54,249 * 5,095 522,159 166,126 * 6,014 160,112 349,370 6,663
Repairs * 21,576 * 718 56,873 47,305 * 794 46,511 4,785 4,783
Taxes.. * 17,123 * 2,304 166,296 139,795 * 1,581 138,214 21,698 4,802
Utilities. * 14,862 * 421 70,887 59,687 * 930 58,757 4,853 6,347
Wages and salaries * 19,942 0 52,375 41,706 * 344 41,362 * 9,507 * 1,162
Depreciation.. 64,025 * 4,084 352,751 181,025 * 6,096 174,929 163,012 8,714
Other expenses 39,847 * 2,486 535,948 375,949 * 2,585 373,364 118,043 41,956
Net gain (loss) from sales of
business property..........cccunrinennnnriscennnns] 0 0 * 52,763 * 52,763 * 2,495 * 50,268 0 0
Net income (loss) from partnerships,
tates, and trusts. * 6,094 8,794 -1,152,803 -1,122,580 -6,594 -1,115,986 -53,582 23,359
Net income.........ccccvviiiicciiiccce * 6,172 8,865 1,186,785 1,012,023 20,856 991,167 140,980 33,782
78 7 2,339,588 2,134,603 27,451 2,107,153 194,562 10,423
Net rental real estate income (loss) 32,297 17,787 -1,163,469 -1,080,203 -19,784 -1,060,419 -91,504 8,237
Net income 67,463 19,230 1,596,529 1,355,616 20,428 1,335,188 202,612 38,300
LOSS....uoiieietiiicieesie ettt * 35,165 * 1,444 2,759,998 2,435,819 40,212 2,395,607 294,115 30,064

Footnotes at end of table.
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Table 4. Partnerships with Net Rental Real Estate Income (Loss), by Selected Industrial Group, 2005

—Continued

|All figures are estimates based on samples—money amounts are in thousands of dollars]

Real estate and rental and leasing

Real estate
Rental and
Lessors of Lessors of Lessors of Lessors of Other leasing services
Total Total residential nonresidential |miniwarehouses other real estate and lessors of
buildings and buildings and self- real estate activities nonfinancial
dwellings and co-| (except mini- storage units ropert: intangible
9 P 9 property assets
operative housing| warehouses)
(17) (18) (19) (20) (21) (22) (23) (24)
Number of partnerships 1,014,130 1,007,346 372,334 433,364 13,712 56,859 131,077 6,784
Number of partners 5,119,238 5,101,617 1,971,189 1,979,190 65,990 331,307 753,941 17,621
Gross rents from rental real estate. 347,409,546 346,417,077 122,745,860 176,411,158 4,600,907 13,188,297 29,470,855 992,469
Real estate rental expenses, total 325,568,257 324,776,357 126,203,979 151,048,586 3,919,849 11,159,199 32,444,743 791,900
Advertising 2,321,283 2,319,893 1,211,140 770,883 115,727 41,276 180,868 * 1,390
Auto and travel 467,696 466,720 191,635 180,105 14,648 30,292 50,040 * 976
Cleaning and maintenance 13,215,134 13,185,285 4,860,879 6,895,444 48,534 331,522 1,048,906 * 29,849
Commissions 1,413,409 1,401,104 426,302 752,456 * 22,371 33,417 166,558 * 12,305
Insurance 8,415,300 8,403,651 4,214,226 2,996,141 112,114 290,146 791,024 11,649
Legal and other professional fees. 17,161,927 17,133,574 6,692,915 7,860,274 238,488 538,819 1,803,077 28,353
Interest expense 99,097,082 98,853,830 33,700,575 50,115,391 987,343 3,513,395 10,537,125 243,252
Repairs.. 15,611,862 15,573,651 7,987,624 5,956,692 130,574 444,639 1,054,120 38,211
Taxes.... 36,563,111 36,526,706 12,871,872 18,589,648 405,755 1,162,104 3,497,327 36,404
Utilities 21,534,406 21,507,871 10,370,430 8,667,080 178,930 644,429 1,647,002 26,534
Wages and salaries. 13,149,225 13,148,271 8,059,349 3,265,576 356,492 443,444 1,023,410 * 954
Depreciation 57,837,046 57,568,244 21,985,462 26,980,649 733,032 2,454,934 5,414,167 268,802
Other expenses. 38,780,778 38,687,557 13,631,569 18,018,246 575,838 1,230,783 5,231,121 93,221
Net gain (loss) from sales of

business property 1,835,470 1,769,839 691,266 783,322 *6 40,073 255,172 * 65,632

Net income (loss) from partnerships,
and trusts -4,844,051 -4,855,352 -2,243,771 4,386,642 249,938 -209,885 7,038,278 * 11,301
16,178,154 16,159,642 3,854,893 7,918,853 275,563 532,935 3,577,397 * 18,512
21,022,206 21,014,994 6,098,664 3,532,211 * 25,625 742,820 10,615,675 * 7,211
18,832,708 18,555,206 -5,010,624 30,532,535 931,002 1,859,286 -9,756,993 277,502
82,373,628 82,025,781 19,723,267 48,946,768 1,245,442 4,246,598 7,863,706 347,847
63,540,920 63,470,575 24,733,891 18,414,233 314,439 2,387,312 17,620,699 70,346

Administrative
Item Professional, Management | and support and Health care Arts, Accommodation
scientific, of companies waste Educational and social entertainment, and food Other
and technical (holding management and services assistance and recreation services services
services companies) remed_iation
services
(25) (26) (27) (28) (29) (30) (31) (32)
Number of partnerships........cccccveevniurnnnnn | 5,923 6,068 2,984 * 16 2,335 1,499 4,609 1,243
Number of partners 27,656 33,514 34,249 * 38 14,439 83,915 35,050 3,193
Gross rents from rental real estate. 354,348 1,110,577 92,212 * 9,501 719,507 117,851 1,721,901 54,614
Real estate rental expenses, total 386,793 1,043,768 71,866 * 9,342 839,587 115,619 1,502,273 28,581
Advertising * 1,095 * 2,908 * 1,627 0 6,146 * 183 8,239 0
Auto and travel * 4,341 * 1,990 * 2,709 0 950 * 90 3,625 * 8
Cleaning and maintenance 4,892 26,013 * 1,290 0 2,745 * 2,343 17,356 * 49
Commissions * 19,522 9,326 * 3,011 0 * 626 * 225 * 5,399 * 77
Insurance 8,650 16,415 * 5,333 0 46,342 3,017 28,866 * 661
Legal and other professional fees. * 5,768 152,629 * 6,305 * 298 19,523 * 1,154 36,484 * 96
Interest expense 85,416 326,699 * 12,124 * 2,258 305,340 * 37,743 476,661 * 8,787
Repairs.. 21,937 43,093 * 1,523 *3 14,254 3,565 55,636 * 1,526
Taxes.... 25,262 112,175 13,459 0 43,085 4,399 119,299 * 3,303
Utilities 16,024 34,411 * 1,436 0 28,824 8,593 68,242 * 1,515
Wages and salaries. * 21,384 5,774 * 1,430 0 85,042 * 4,435 117,952 * 469
Depreciation 37,637 193,173 11,739 * 3,873 160,052 28,750 285,693 * 9,017
Other expenses. 134,866 119,162 * 9,879 * 2,911 126,659 21,120 278,821 * 2,973
Net gain (loss) from sales of

business property.........cccceveiinienennennnd) * 4,181 * 7,315 0 0 * -4 1,220 * -457 0

Net income (loss) from partnerships,
tates, and trusts, -75,902 -356,686 * 5,827 0 44,424 17,985 -118,449 * 17,899
Net iNCoOMe........coiiiiiiciccccce 14,710 441,694 * 6,233 0 51,714 * 18,231 65,759 * 17,904
90,611 798,379 * 405 0 7,290 * 246 184,208 5
-104,167 -282,562 26,173 * 159 -75,660 21,438 100,723 43,932
56,724 603,849 37,358 * 366 140,869 63,492 433,099 44,330
160,891 886,410 * 11,185 * 208 216,529 42,054 332,376 * 398

* Estimate should be used with caution because of the small number of sample returns on which it is based.

[1] "Nature of business not allocable" is not shown in this table because no partnership returns classified in this industrial group reported real estate rental income.

[2] Less than $500.

NOTE: Detail may not add to totals because of rounding.
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Table 5. Partnerships with Income (or Loss) Allocated to Partners, by Selected Industrial Group, 2005

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Agriculture,
Iltem All forestry, Mining Utilities Construction Manufacturing Wholesale
industries fishing, trade
and
hunting
() (2) (©)] 4) (5) (6) )
PARTNERSHIPS WITH INCOME OR LOSS
AVAILABLE FOR ALLOCATION
Number of partnership: 2,753,033 127,385 28,180 2,888 180,384 44,279 47,661
Number of partner: 16,093,074 442,902 528,882 84,655 487,044 253,904 196,390
Total income (loss). 1,225,628,086 7,880,810 43,596,672 4,454,808 36,632,506 51,730,534 15,314,851

Ordinary business income (l0Ss)...........ccccvevirinieennennne 308,977,137 -36,532 28,853,118 1,732,945 25,982,804 40,388,390 12,363,765

Net rental real estate income (I0SS)........cccoeevveiricinncnens 18,506,453 627,096 30,605 *-272 211,128 32,737 42,650

Other net rental income (10SS).........ccevrverrenininieeiceens 3,674,564 182,467 31,013 * 8,337 -1,071 759,054 33,970

Interest iNCOME..........ccvvvvrueueeriieeeeeeeccene 133,742,088 571,277 1,007,230 1,711,295 875,876 2,042,928 406,978

Dividend iINCOME.........ceueuieririieieeeicieeererenas 65,013,094 83,811 181,725 23,746 68,819 4,848,139 69,518

Royalties........ccccovrerrnnnne 16,296,768 261,693 4,031,561 860 136,763 1,463,711 162,398

Net short-term capital gain (loss) 42,563,416 230,016 89,240 51,169 56,151 114,866 19,727

Net long-term capital gain (loss) 277,651,703 1,381,679 1,620,577 2,045,868 2,853,342 1,013,013 332,831

Guaranteed payments to partners 43,437,212 1,163,926 432,530 228,297 2,203,885 1,065,697 1,032,285

Net section 1231 gain (I0SS)........coeuereuririrenererereeereene 181,279,974 3,159,090 3,285,465 -149,533 3,188,033 115,135 811,132

Other iNCOME (I0SS)........veveeeereeriririeieeeeeeeeeenerereeeeeeeeeenas 134,485,680 256,288 4,033,608 -1,197,903 1,056,777 -113,136 39,597

Total deduction: 176,731,291 2,061,693 15,374,449 907,674 2,349,573 4,671,066 687,862

Charitable contributions.............ccccoevvevieeciieeieeceeee e 4,910,070 406,965 56,023 18,028 294,289 441,931 182,536

Section 179 deductions, 5,409,973 1,086,506 88,008 3,319 571,751 206,754 200,890

Interest expense on investment debts.. 71,922,777 58,785 69,393 29,939 129,869 27,126 8,829

Foreign taxes........c.coeeeeeeeoennnnienceens 9,562,765 5,152 1,940,067 130,411 24,718 2,082,940 95,888

Qualified expenditures (section 59(e)).. 13,566,426 * 10,349 11,063,201 6,511 * 1,946 384,510 * 18,198

Other deductions............cceeeeeeeeenrnnenas 71,359,280 493,937 2,157,757 719,465 1,327,001 1,527,806 181,521

Total income (loss) minus
total deduction 1,048,896,795 5,819,117 28,222,223 3,547,134 34,282,933 47,059,468 14,626,989
Income (loss) allocated to

partners by type of partner [1]:

All partner: 1,022,177,707 5,732,088 28,262,003 3,332,886 32,502,804 46,432,487 13,589,153
Corporate general partners 89,191,372 465,855 3,055,618 -64,410 2,443,944 16,196,723 1,862,258
Corporate limited partners. 198,078,633 709,332 11,812,604 -72,747 5,804,652 23,420,247 6,100,432
Individual general partners.............ccccooeeireininincnieens 83,127,970 2,461,752 990,825 * 4,828 2,963,097 294,673 462,712
Individual limited partners.............cccccceoeeenrnnnnae 231,361,361 1,114,473 5,026,823 318,955 10,082,466 1,330,288 3,699,420
Partnership general partners............cccccooeeicinccnenne. 66,320,699 365,197 750,238 714,824 1,160,155 747,482 38,522
Partnership limited partners.............cccccceeinnnneecencnn 194,219,167 64,647 4,305,448 2,011,957 8,578,467 3,315,454 1,034,173
Tax-exempt organizations

general partners...........ccoeevveveeceneneieneens 2,788,391 * 6,520 * 29,532 0 0 -67 1,302
Tax-exempt organizations

limited partners..........ccocoveeeeecrencrnnenns 46,196,818 88,840 733,438 * 21,756 92,282 55,191 -104
Nominee and other general partners..............cccccceveenn 14,524,453 151,196 232,980 * 20,428 68,142 71,645 7,700
Nominee and other limited partners..................c.......... 96,368,842 304,276 1,324,496 377,295 1,309,599 1,000,852 382,738

Footnotes at end of table.
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Table 5. Partnerships with Income (or Loss) Allocated to Partners, by Selected Industrial Group, 2005

—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Finance and insurance

Securities, commodity contracts, and other financial

Transportation investments and related activities
ltem Retail trade and Information
warehousing Total Total Securities and Other
commodity financial
contracts and investment
exchanges activities
(8) 9) (10) an (12) (13) (14)
PARTNERSHIPS WITH INCOME OR LOSS
AVAILABLE FOR ALLOCATION

Number of partnership: 141,150 42,031 37,360 286,440 218,381 8,161 210,220
Number of partner: 535,503 1,066,557 200,467 3,408,456 2,914,441 209,146 2,705,295
Total income (loss) 6,730,657 6,554,833 31,403,404 582,961,876 501,189,780 19,544,653 481,645,127

Ordinary business income (loss).... 3,134,411 4,945,220 18,352,815 48,782,534 37,034,247 4,362,622 32,671,625

Net rental real estate income (loss) 113,153 32,297 17,787 -1,163,469 -1,080,203 -19,784 -1,060,419

Other net rental iINCOME (10SS).......c.erveereerrcniririeereeeees 72,007 -68,556 669,345 -62,694 -219,079 623 -219,702

Interest income: SR 358,930 417,403 3,303,032 100,333,192 80,854,748 2,960,670 77,894,078

Dividend income...........cccccoeiviviiiiincccicine 116,696 182,378 822,044 47,654,031 39,348,599 1,728,944 37,619,655

Royalties..........cccoviiiiiiiiiiiis 67,743 * 402 2,682,707 2,350,350 2,047,968 23,970 2,023,997

Net short-term capital gain (loss) -4,722 -7,244 48,749 37,463,820 34,040,461 1,563,476 32,476,985

Net long-term capital gain (I0SS).........ccccverreriencinenns 339,881 186,408 1,369,027 200,086,630 171,818,522 3,038,758 168,779,764

Guaranteed payments to partners.. 1,309,458 404,329 572,623 10,283,881 8,912,749 1,440,792 7,471,958

Net section 1231 gain (loss) 1,102,833 446,485 1,973,316 14,578,358 12,249,044 284,750 11,964,294

Other income (l0SS)..........cocriiiiiiiiccceec e 120,267 15,711 1,591,958 122,655,245 116,182,724 4,159,831 112,022,892

Total deduction: 537,333 1,311,510 2,519,123 112,459,896 100,267,508 2,550,615 97,716,893

Charitable contributions...............cccooiiiiiiiiies 98,920 21,346 62,826 1,027,924 904,046 76,384 827,663

Section 179 deductions 291,585 213,406 67,913 231,383 134,583 19,288 115,296

Interest expense on investment debts 1,134 96,434 70,606 65,528,669 60,118,024 1,254,904 58,863,120

Foreign taxes............cccccovviviciiiiens 14,369 5414 414,816 3,024,939 2,566,606 446,429 2,120,177

Qualified expenditures (section 59(e)) 0 * 57,409 241,708 1,076,491 1,035,172 8,788 1,026,384

Other deductions............ccccoovriiciinnne 131,325 917,500 1,661,255 41,570,492 35,509,077 744,823 34,764,254

Total income (loss) minus
total deduction 6,193,324 5,243,323 28,884,281 470,501,980 400,922,272 16,994,038 383,928,234
Income (loss) allocated to

partners by type of partner [1]:

All partner: 6,183,767 5,197,381 28,900,698 451,562,393 383,504,119 16,994,034 366,510,085
Corporate general partners... 362,247 2,049,536 10,230,873 27,234,897 20,360,517 1,635,342 18,725,175
Corporate limited partners 1,074,812 1,082,843 7,204,974 98,894,439 84,436,343 2,316,204 82,120,139
Individual general partners.............coccoveeverecnenecnieenns 945,004 698,922 180,690 7,799,528 6,255,206 548,207 5,706,999
Individual limited partners................ccccccocericinnne 1,715,293 -32,749 788,441 75,677,311 65,580,839 4,671,345 60,909,494
Partnership general partners...........ccccccvveeeincienenne. 239,314 603,499 7,900,073 34,171,461 30,562,486 1,852,557 28,709,929
Partnership limited partners...........c.ccceeoveennieneccncnnn 1,385,156 922,741 1,835,184 109,117,217 98,496,757 2,284,197 96,212,560
Tax-exempt organizations

general partners..........cccoeoeveveeeeneneeneens * 10,045 0 0 2,516,104 1,128,343 * 21,067 1,107,276
Tax-exempt organizations

limited partners.............cccccooiiiiniiinns * 17,620 -79,285 7,242 35,662,626 26,708,054 162,336 26,545,717
Nominee and other general partners..............cccccceveennnnd 17,635 * 7,028 59,026 4,397,445 2,857,947 54,305 2,803,642
Nominee and other limited partners...............c.cc......... 416,643 -55,153 694,196 56,091,364 47,117,626 3,448,472 43,669,153

Footnotes at end of table.
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Table 5. Partnerships with Income (or Loss) Allocated to Partners, by Selected Industrial Group, 2005

—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Finance and
insurance—continued

Real estate and rental and leasing

Funds, Real estate
Item trusts, and Other Lessors of Lessors of Lessors of
other finance Total residential nonresidential | miniwarehouses
financial and Total buildings and buildings (except and self-
vehicles insurance dwellings and miniwarehouses) | storage units
cooperative housing
(15) (16) (17) (18) (19) (20) (21)
PARTNERSHIPS WITH INCOME OR LOSS
AVAILABLE FOR ALLOCATION
Number of partnership: 41,953 26,107 1,292,737 1,262,059 400,523 456,997 16,743
Number of partner: 377,595 116,420 6,450,769 6,275,316 2,087,525 2,060,718 77,484
Total income (loss) 66,658,055 15,114,042 271,429,359 263,073,874 43,212,524 109,689,464 1,703,094

Ordinary business income (loss). 1,160,981 10,587,306 28,377,153 26,661,558 1,571,951 2,144,534 -67,181

Net rental real estate income (loss)... -91,504 8,237 18,832,708 18,555,206 -5,010,624 30,532,535 931,002

Other net rental income (10SS).......ccccerveerrencercnnn 114,857 41,528 1,548,914 111,294 29,098 177,707 *-52,372

Interest income...........ccooeiiiiniiiiiicce 17,023,221 2,455,223 15,671,919 14,244,198 2,568,761 4,408,080 37,985

Dividend income...........cccccoeiviviiiiincccicine 8,167,153 138,278 4,622,629 4,578,376 667,809 910,987 * 14,706

Royalties..........ccoviiiiiiiiiiiiis 299,365 * 3,017 3,060,359 774,970 * 20,779 72,982 * 2,521

Net short-term capital gain (loss) 3,334,016 89,343 3,729,917 3,744,355 548,906 355,989 * 3,494

Net long-term capital gain (I0SS).........cccceeeirierrcennne 27,454,702 813,406 45,049,435 44,769,419 3,981,958 5,375,494 28,148

Guaranteed payments to partners...........ccccccoeeerennnn 654,971 716,160 3,409,632 3,133,084 290,170 836,873 * 18,227

Net section 1231 gain (l0SS).........cccccecrerrennne 2,321,432 7,881 143,632,695 143,156,021 37,108,125 64,090,113 792,344

Other income (10SS)...........cooriiiiiiiiiiicccccceeen 6,218,858 253,662 3,493,997 3,345,394 1,435,590 784,169 *-5,779

Total deduction: 11,191,487 1,000,901 15,947,714 14,998,330 2,636,036 4,015,381 125,795

Charitable contributions...............ccccoooiiiiiiiiiiis 96,847 27,030 1,380,745 1,361,577 84,038 279,160 45,301

Section 179 deductions 17,065 79,734 568,447 353,905 80,709 66,386 * 3,006

Interest expense on investment debts.. 4,954,207 456,438 4,730,881 4,617,309 836,520 867,968 * 8,925

Foreign taxes............cccccovviviciiiiens 309,597 148,737 870,903 817,017 4,738 28,912 512

Qualified expenditures (section 59(e))..........ccccccuvnee. 40,937 382 203,483 200,150 * 17,111 158,811 0

Other deductions............cccccviiiiiiiiccccceee 5,772,834 288,580 8,193,256 7,648,372 1,612,920 2,614,144 68,050

Total income (loss) minus
total deduction 55,466,568 14,113,141 255,481,645 248,075,544 40,576,488 105,674,083 1,577,299
Income (loss) allocated to

partners by type of partner [1]:

All partner: 53,959,099 14,099,175 252,981,076 245,575,157 40,358,527 104,916,279 1,577,299
Corporate general partners...........cccccoeeeereencenneend 5,659,590 1,214,790 12,266,709 11,543,507 4,406,950 4,727,915 254,481
Corporate limited partners...........cccccecerueuene 7,239,755 7,218,340 20,088,563 16,363,821 -890,969 7,479,370 304,689
Individual general partners...........cccccovveeecneennennn 847,797 696,525 25,490,746 25,133,184 6,117,771 11,629,196 119,146
Individual limited partners................cccocoeriiiiiinnnns 7,897,177 2,199,294 82,253,742 80,934,800 11,206,690 38,742,132 126,110
Partnership general partners............c.c..c...... 3,413,730 195,245 14,744,488 14,578,251 1,339,002 5,278,376 261,070
Partnership limited partners.............ccocccevevinecenennne 8,936,201 1,684,259 52,410,206 51,576,897 10,645,788 17,905,220 473,938
Tax-exempt organizations

general partners.........ccoeeveeeenineneeneeeeceeeend 1,387,720 41 41,936 41,936 33,782 * 65,385 0
Tax-exempt organizations

limited partners.............cccccooviiiiiiinne 8,721,474 233,099 7,579,571 7,562,551 1,168,003 1,769,234 * 464
Nominee and other general partners.............cc.c...... 1,514,344 * 25,155 9,186,677 9,178,925 756,638 6,095,385 * 877
Nominee and other limited partners.......................... 8,341,312 632,426 28,918,438 28,661,285 5,574,872 11,224,066 36,525

Footnotes at end of table.
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Table 5. Partnerships with Income (or Loss) Allocated to Partners, by Selected Industrial Group, 2005

—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Real estate and rental and leasing—continued

Real estate—continued . - )
Rental and Professional, Management Administrative
ltem Lessors of leasing services scientific, of companies and support Educational
other Other and lessors of | and technical (holding and waste services
real estate real estate nonfinancial services companies) management
property activities intangible and remediation
assets services
(22) (23) (24) (25) (26) (27) (28)
PARTNERSHIPS WITH INCOME OR LOSS
AVAILABLE FOR ALLOCATION
Number of partnership: 71,913 315,882 30,678 169,709 24,863 48,000 10,563
Number of partner: 451,048 1,598,542 175,452 609,972 478,609 151,731 28,182
Total income (loss) 10,743,829 97,724,963 8,355,485 85,418,633 34,974,628 6,133,183 582,928

Ordinary business income (loss).... 141,020 22,871,235 1,715,595 63,607,015 5,754,326 4,616,248 222,000

Net rental real estate income (loss) 1,859,286 -9,756,993 277,502 -104,167 -282,562 26,173 * 159

Other net rental iINCOME (10SS).......c.erveereerrcniririeereeeees -99,448 56,309 1,437,621 163,409 200,549 * 5,887 * 809

Interest income............cccoceeeeeenne 619,564 6,609,808 1,427,721 975,063 4,560,380 282,049 17,174

Dividend income...........cccccoeiviviiiiincccicine 170,178 2,814,695 44,253 418,864 5,763,421 40,635 1,471

Royalties..........cccoviiiiiiiiiiiis 440,227 238,460 2,285,389 1,465,516 370,583 * 82,613 * 173

Net short-term capital gain (loss) 52,286 2,783,680 -14,437 243,123 531,304 49,264 * 42

Net long-term capital gain (I0SS).........ccccverreriencinenns 2,909,206 32,474,612 280,017 3,223,857 14,655,829 217,020 * 283,246

Guaranteed payments to partners.. 127,465 1,860,348 276,549 13,364,153 346,732 671,759 63,859

Net section 1231 gain (loss). 4,483,895 36,681,545 476,673 1,909,752 1,569,416 -1,311 *-1,173

Other income (l0SS)..........cocriiiiiiiiccceec e 40,150 1,091,263 148,603 152,049 1,504,651 142,847 *-4,831

Total deduction: 777,124 7,443,996 949,384 5,298,006 9,159,158 427,449 25,479

Charitable contributions...............cccooiiiiiiiiies 132,881 820,196 19,167 455,191 121,884 41,655 3,049

Section 179 deductions 22,543 181,261 214,542 697,915 16,719 212,615 12,962

Interest expense on investment debts 153,591 2,750,305 113,572 92,180 962,072 18,936 * 1,356

Foreign taxes........ccoeceveirecinccencnnes 22,637 760,218 53,885 374,698 506,946 * 1,454 *1

Qualified expenditures (section 59(e)) * 2,309 21,919 * 3,333 135,193 367,411 *13 0

Other deductions............ccccoovriiciinnne 443,164 2,910,095 544,884 3,542,830 7,184,126 152,775 8,112

Total income (loss) minus
total deduction 9,966,705 90,280,967 7,406,101 80,120,627 25,815,470 5,705,734 557,449
Income (loss) allocated to

partners by type of partner [1]:

All partner: 9,794,446 88,928,606 7,405,919 79,126,351 25,625,349 5,642,261 558,961
Corporate general partners... 20,345 2,133,815 723,202 3,218,087 4,729,387 210,876 * 16,309
Corporate limited partners 515,099 8,955,632 3,724,742 6,723,605 5,677,005 2,259,129 -11,922
Individual general partners.............coccoveeverecnenecnieenns 1,315,408 5,951,662 357,562 34,511,308 589,383 403,475 35,899
Individual limited partners................ccccccocericinnne 3,891,034 26,968,835 1,318,941 28,782,037 6,118,825 1,901,404 436,239
Partnership general partners...........ccccccvveeeincienenne. 447,385 7,252,419 166,237 2,178,585 1,109,088 224,938 * 690
Partnership limited partners...........c.ccceeoveennieneccncnnn 2,028,071 20,523,881 833,309 2,544,243 3,172,286 582,919 62,924
Tax-exempt organizations

general partners..........cccoeoeveveeeeneneeneens *-1 *-57,231 0 0 * 712 0 * 2,182
Tax-exempt organizations

limited partners.............cccccooiiiiniiinns 138,347 4,486,503 * 17,020 567,651 273,846 * 9,808 0
Nominee and other general partners..............cccccceveennnnd 700,054 1,625,971 * 7,752 72,247 148,405 -4,664 *-1
Nominee and other limited partners...............c.cc......... 738,701 11,087,120 257,154 528,590 3,806,413 54,375 16,641

Footnotes at end of table.
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Table 5. Partnerships with Income (or Loss) Allocated to Partners, by Selected Industrial Group, 2005

—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Health Nature of
Item care Arts, Accommodation Other business
and social entertainment, and food services not
assistance and recreation services allocable
(29) (30) (31) (32) (33)
PARTNERSHIPS WITH INCOME OR LOSS
AVAILABLE FOR ALLOCATION
Number of partnership: 59,450 49,263 95,851 61,623 3,215
Number of partner: 284,636 332,164 387,705 157,185 7,362
Total income (loss) 26,932,994 2,281,788 8,495,633 2,158,931 -40,943

Ordinary business income (loss). 18,749,199 -51,205 2,404,435 839,914 -41,417

Net rental real estate income (loss)... -75,660 21,438 100,723 43,932 0

Other net rental iINCOME (10SS).......c.veuiuiieeriiiririreeeeceeeereeeceas 109,513 5,566 6,601 * 9,446 0

Interest iNCOME...........ocooiiiiiiiccc e 349,420 229,892 517,099 110,505 * 446

Dividend iNCOME...........coourmiiiiiiiiiieccccce 15,451 24,213 67,896 7,599 8

Royalties.........ccooooiiiiiiiiiiccccc e * 2 51,969 * 23,892 * 83,473 0

Net short-term capital gain (loss) -2,049 -82,194 22,743 * 9,488 6

Net long-term capital gain (I0SS).........cceevreriririeeniineireeceeeieee 712,927 1,103,483 1,094,689 * 81,959 2

Guaranteed payments to partners.............cccceereeniineinenncieens 5,248,545 457,973 609,029 568,618 0

Net section 1231 gain (I0SS)........ccoecirerireriienieneereee 1,623,418 332,806 3,315,106 388,941 1

Other iNCOME (I0SS)........cueeueuiieirieieiceeeeeeee e 202,230 187,848 333,421 15,057 2]

Total deduction: 1,375,714 538,895 754,840 319,154 * 4,701

Charitable contributions...............cccooiiiiiiie 64,813 134,267 85,280 12,124 * 217

Section 179 deductions.............cccociviiiiiiiiiiicccee 403,081 86,037 317,241 129,021 * 4,419

Interest expense on investment debts.. 14,791 14,734 29,300 * 37,744 0

Foreign taxes........ccoceovveiiecinccencnnes * 2,055 58,189 9,362 * 443 0

Qualified expenditures (section 59(€)).........c.cccvurureriiiiiciincens 0 *2 0 0 0

Other deductions............c.coiiiiiiiiicc 890,975 245,666 313,656 139,822 4

Total income (loss) minus
total deduction 25,557,280 1,742,893 7,740,793 1,839,777 -45,643
Income (loss) allocated to

partners by type of partner [1]:

All partner: 25,380,191 1,663,632 7,710,069 1,806,362 -12,206
Corporate general Partners............cccooeoeereireineeeneiesceeseeeeen 2,488,002 1,003,035 1,313,109 108,318 0
Corporate limited partners...........ccccooeveereinccenccencnnes 4,587,552 719,262 1,826,231 180,376 *-2,756
Individual general partners.............ocoveeorerneneeseeseeeee e 3,748,517 52,422 917,562 595,326 *-18,697
Individual limited partners.............coccueeeneincnieciee e 10,545,320 -341,874 1,382,752 551,579 * 10,618
Partnership general partners............cccoeoeveinecinecncnnes 359,734 766,939 182,334 63,138 0
Partnership limited partners...........c.ccccocevveoncencnnnes 1,908,218 -392,351 1,024,735 336,907 *-1,363
Tax-exempt organizations

gENEral PANEIS. ... ..ccoiuiriiirieiieecieeeee et 174,932 * 25 0 * 5,167 0
Tax-exempt organizations

limited Partners...........cccoeveeiiienene e 1,112,577 *-1,763 50,012 * 5,511 0
Nominee and other general partners..............coeccevenneencencineens -7,877 *-40,535 128,656 * 8,319 0
Nominee and other limited partners...............cccccocernennn. 463,215 -101,529 884,678 -48,277 * -8

* Estimate should be used with caution because of the small number of sample returns on which it is based.
[1] Total income (loss) minus total deductions does not equal Income (loss) allocated to partners by type of partner because not all partnerships report their allocations.

[2] Less than $500.
NOTE: Detail may not add to totals because of rounding.
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Table 6. Domestic Limited Liability Companies: Selected Items for Selected Industrial Groups, 2005

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Agriculture,
Item All forestry, Mining Utilities Construction Manufacturing Wholesale
industries fishing, trade
and
hunting
() (2) (3) 4) (5) (6) (7)
Number of LLCs. 1,465,223 36,513 11,066 1,658 106,883 28,473 29,617
Number of partners.. 5,640,146 118,976 95,085 14,985 281,027 147,552 93,696
Total assets 5,082,884,472 46,623,954 66,373,870 118,602,308 177,032,647 200,418,803 61,357,218
Total income. 741,792,672 3,993,535 22,640,405 13,287,164 38,707,718 82,058,002 33,179,782
Total deductions 634,462,752 5,309,991 10,337,430 15,105,492 23,087,044 63,972,567 26,457,000
Ordinary business income (loss).. 107,329,920 -1,316,456 12,302,974 -1,818,328 15,620,674 18,085,435 6,722,781
Portfolio income (loss) distributed directly to partners...., 145,233,138 934,834 1,676,779 3,429,431 2,597,045 2,676,862 613,563
Interest iNCOMe...........cccoiiiiiiiiic 40,359,884 249,438 274,018 1,447,870 465,815 702,262 245,094
Dividend income. 14,893,733 15,359 46,539 * 13,413 36,831 586,269 36,433
Royalties........... 4,486,524 92,472 501,028 860 * 15,505 637,121 36,792
Net short-term capital gain (loss). 8,447,364 214,445 65,176 * 42,943 39,243 -4,313 19,372
Net long-term capital gain (loss).. 77,045,634 363,120 790,019 1,924,346 2,039,652 755,522 275,871
Net rental real estate income (loss). -1,251,584 102,906 2,988 -296 63,559 22,829 35,551
Other net rental income (loss) 2,663,950 28,998 2,221 8,010 480 484,162 17,744
Total net income (loss) [1] 168,482,426 -827,284 13,129,767 -348,471 16,202,864 20,518,078 7,094,397
Finance and insurance
Securities, commodity contracts, and other financial
Transportation investments and related activities
Item Retail and Information
trade warehousing Total Securities and Other
Total commodity financial
contracts and investment
exchanges activities
®) ©) (19) an (12) (13) (14)
Number of LLCs. 71,654 27,205 22,576 104,404 72,394 4,082 68,312
Number of partners.. 191,815 65,800 108,448 757,624 585,855 23,879 561,976
Total assets 55,586,625 38,541,680 265,788,537 2,101,241,289 1,630,874,115 541,705,910 1,089,168,205
Total income. 38,246,619 19,657,439 62,154,528 118,915,349 81,291,955 39,367,086 41,924,870
Total deductions 36,822,523 19,778,573 65,730,930 98,744,353 69,775,794 37,384,102 32,391,692
Ordinary business income (l0Ss).............ccouiicciinininnns 1,424,096 -121,134 -3,576,402 20,170,996 11,516,161 1,982,984 9,533,178
Portfolio income (loss) distributed directly to partners 369,004 415,078 4,058,195 78,325,036 64,903,324 2,372,760 62,530,564
Interest income. 97,317 151,680 1,818,881 25,228,432 19,948,080 488,837 19,459,242
Dividend income. 7,808 79,722 21,178 10,851,096 9,738,179 322,678 9,415,501
Royalties * 2,908 * 91 1,265,732 698,574 630,594 * 420 630,174
Net short-term capital gain (loss). -67 *-17 9,363 5,310,621 4,723,217 394,301 4,328,916
Net long-term capital gain (loss).. 261,039 183,602 943,041 36,236,313 29,863,254 1,166,524 28,696,730
Net rental real estate income (loss). 74,778 -21,082 6,087 -395,798 -350,442 -20,630 -329,812
Other net rental income (loss). 15,726 -89,051 646,934 -83,390 -90,426 * 166 -90,591
Total net income (loss) [1] 1,622,633 227 182,410 56,469,910 41,392,147 2,774,455 38,617,692
. Finance an(li Real estate and rental and leasing
| __insurance—continued
Funds, Real estate
Item trusts, and Other Lessors of Lessors of Lessors of
other finance Total residential buildings |  nonresidential miniwarehouses
financial and Total and dwellings buildings (except and self-
vehicles insurance and cooperative miniwarehouses) storage units
housing
(15) (16) (17) (18) (19) (20) (21)
Number of LLCs. 15,606 16,403 724,289 705,523 212,379 259,158 7,744
Number of partners.............ccccocoieriiioinniiececces 100,212 71,558 2,622,076 2,561,146 667,337 983,245 26,173
Total assets.... 268,061,169 202,306,005 1,491,991,855| 1,444,075,535 316,940,963 598,811,729 16,728,327
Total income.. 4,648,295 32,975,099 56,423,658 48,433,334 2,649,438 3,872,956 377,487
Total deductions 4,317,386 24,651,174 38,684,930 31,633,297 1,953,387 2,496,828 436,021
Ordinary business income (I0SS).........ccuoereirenereeniens 330,910 8,323,925 17,738,728 16,800,037 696,051 1,376,129 -58,534
Portfolio income (loss) distributed directly to partners..... 11,213,768 2,207,944 29,953,865 28,845,659 2,364,697 4,447,237 19,884
Interest income 3,772,369 1,507,984 5,712,468 5,280,168 927,056 1,622,250 18,527
Dividend income. 1,064,954 47,963 990,526 951,672 53,825 199,733 * 3,852
Royalties.... 67,970 *9 621,672 207,681 1,219 * 53,316 0
Net short-term capital gain (loss). 503,588 83,816 2,243,655 2,251,733 320,536 120,899 0
Net long-term capital gain (loss).. 5,804,887 568,172 20,385,545 20,154,405 1,062,061 2,451,039 *-2,495
Net rental real estate income (loss). -34,240 -11,116 -493,020 -535,406 -3,718,782 7,932,455 154,733
Other net rental income (loss; 2,436 * 4,600 1,266,999 38,837 20,865 24,490 *-37,699
Total net income (loss) [1].. 5,204,399 9,873,365 25,837,372 22,742,989 -2,019,767 11,208,372 80,879

Footnotes at end of table.




Partnership Returns, 2005

Table 6. Domestic Limited Liability Companies: Selected Items for Selected Industrial Groups, 2005

—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Real estate and rental and leasing—continued

Real estate—continued

Rental and Professional, Management Administrative
ltem Lessors of leasing services scientific, of companies and support Educational
other Other and lessors of | and technical (holding and waste services
real estate real estate nonfinancial services companies) management
property activities intangible and remediation
assets services
(22) (23) (24) (25) (26) (27) (28)
Number of LLCs 35,494 190,748 18,766 103,425 14,270 27,059 6,908
Number of partners............ccccocoveiiicincne. . 121,294 763,097 60,929 338,014 79,159 96,195 19,796
Total @SSets.......ccviiiiiiicc e 70,513,073 441,081,442 47,916,320 53,944,682 190,900,068 19,994,426 2,881,279
Total INCOME........cooiiiiiiiccc e 1,604,386 39,929,067 7,990,323 66,420,148 10,752,259 26,513,624 2,276,608
Total deductions.............cccccciiiiiiiiiiicccccee 1,410,196 25,336,865 7,051,633 55,981,820 9,817,385 23,474,286 2,162,960
Ordinary business income (I0SS)............c.ccccovoiiiiiiinnnns 194,190 14,592,202 938,691 10,438,327 934,873 3,039,338 113,648
Portfolio income (loss) distributed directly to partners...., 1,660,640 20,353,202 1,108,206 3,551,490 13,686,053 484,539 11,810
Interest income..........ccccciiiiiiiiiicccice 228,936 2,483,398 432,300 444,084 2,725,104 125,511 11,561
Dividend income...........cccceceiiiiininiicccicine 44,118 650,145 38,854 196,408 1,947,624 27,067 * 98
ROyalties.......ccoiiiiiiccc * 116,256 * 36,891 * 413,990 362,289 145,729 * 80,820 * 25
Net short-term capital gain (loss).. 33,608 1,776,689 *-8,078 234,274 302,747 48,972 * 105
Net long-term capital gain (loss).... 1,237,722 15,406,078 * 231,140 2,314,435 8,564,849 202,169 21
Net rental real estate income (loss) 571,552 -5,475,364 42,386 -61,048 -473,550 2,131 * 159
Other net rental income (loss). 16,033 15,149 1,228,162 * 134,203 213,464 * 292 * 27
Total net income (loss) [1].... 1,171,084 12,302,421 3,094,383 11,514,262 5,493,245 3,275,159 125,518
Health Nature of
care Arts, Accommodation Other business
Item and social entertainment, and food services not
assistance and recreation services allocable
(29) (30) (31) (32) (33)
Number of LLCs 36,410 27,929 56,035 26,750 * 2,100
NUMDET Of PAMNETS.......cuiuiiiiiiieie s 168,520 151,455 201,641 75,791 * 12,492
TOtal @SSELS......eviiiiiiiii s 44,151,886 33,404,378 103,102,845 10,100,214 * 845,909
TOtal INCOME......eciiiiiiiit e 69,065,168 16,215,563 52,996,035 8,253,208 * 35,861
Total dedUCHONS.........coovviiciciiiirii s 60,176,592 17,704,515 52,960,832 8,095,627 * 57,899
Ordinary business iNCOME (I0SS)........couiiiiiereriiiieieie et 8,888,576 -1,488,952 35,203 157,580 *-22,038
Portfolio income (loss) distributed directly to partners.............c.ccccccoiiine. 751,429 702,434 829,715 165,878 * 97
INtEreSt INCOME......cciiieiiieiieee et 168,006 107,251 315,223 69,770 * 97
Dividend INCOME.........ocoiiiiiiiiieciie et 7977 9,938 12,769 6,676 0
ROYAIIES. ... 0 16,638 * 8,243 * 26 0
Net short-term capital gain (I0SS)...........ccoiiiiiiiiiiiiicicie -5,586 -95,912 * 12,857 * 9,488 0
Net long-term capital gain (I0SS).........c.ccoiiiiiiiiiiiiii s 581,032 664,518 480,622 * 79,919 0
Net rental real estate iNCOME (I0SS)..........cccciiiiiiiiiiiiiii -61,128 -24,761 -46,377 * 14,487 0
Other net rental iINCOME (I0SS)........ccciiiiiiiiiiiiiiii s 15,130 *-1,018 * 676 * 2,344 0
Total Net iNCOME (10SS) [1].....ecueeuiiiiieiiiieieeee e 9,018,560 -1,380,903 325,737 250,884 *-21,941

* Estimate should be used with caution because of the small number of sample returns on which it is based.

[1] Total net income (loss) is the sum of ordinary business income (loss), interest income, dividend income, royalties, net rental real estate income (loss), and other net rental income

(loss).

NOTE: Detail may not add to totals because of rounding.
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Table 7. All Partnerships: Total Receipts by Selected Industrial Group, 2005

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Portfolio income
Ordinary
. . Total Business income from Farm net Net gai.n, Other income Interest
Industrial grouping ) ) other ) noncapital | from trade or Total -
receipts receipts . profit R income
partnerships assets business
and fiduciaries|

() (2) (3) “4) 5) (6) ) (8)

All industrie: 4,563,449,081| 3,280,057,196| 74,562,696 4,677,412 13,554,033| 180,738,118| 567,227,538| 133,742,087
Agriculture, forestry, fishing, and hunting. 35,870,650 22,535,845 416,223 4,584,191 594,094 616,872 2,575,062 571,277
MiniNG......cooucuiiiiiicccce e 103,742,683 83,683,947 2,066,542 * 563 1,284,006 1,681,093 6,967,828 1,007,230
UHIIES. ... 170,126,911 161,582,168 1,346,045 0 363,027 2,469,642 3,873,327 1,711,295
ConStruCtON. ........uciiiiiriccccc e .| 290,871,032 275,608,831 2,961,457 * 149 453,665 2,647,088 4,240,347 875,876
Manufacturing............ccccciiiniiicccceecs 730,278,392 704,971,168 2,941,483 * 1,569 864,673 9,251,213 9,552,241 2,042,928
Wholesale trade............ccccouviviviiccciinnne 445,034,229| 437,249,860 469,231 * 8,399 253,032 5,025,038 1,051,878 406,978
Retail trade..........ccceeiies 325,837,067| 316,164,855 386,276 * 13,914 279,159 6,306,729 894,809 358,930
Transportation and warehousing. 98,045,209 93,484,035 1,757,251 0 592,235 748,638 794,498 417,403
Information............ 229,333,132| 200,342,500 7,303,237 0 851,336 6,998,737 8,477,101 3,303,032
Finance and insurance 863,624,369| 163,766,965 22,429,853 * 1,086 1,815,258| 106,321,289 413,698,009| 100,333,192

Securities, commaodity contracts, and other
financial investments and related activities..................... 713,998,850 109,518,803 20,072,725 * 709 1,558,368| 88,779,875| 349,554,089| 80,854,748
Securities and commodity contracts and exchanges..... | 113,307,825 53,565,679 531,708 0 761,278 43,599,090 9,504,677 2,960,670
Other financial investment activities...............c.cccccccee. 600,691,024 55,953,124 19,541,017 * 709 797,090 45,180,785| 340,049,412| 77,894,078
Funds, trusts, and other financial vehicles. 80,093,690 4,969,206 1,883,274 * 377 86,967 1,918,938| 60,552,329 17,023,221
Other finance and insurance.... 69,531,829 49,278,956 473,854 0 169,924 15,622,476 3,591,589 2,455,223
Real estate and rental and leasing. 499,266,639| 154,909,463| 14,722,219 63,619 4,387,605 10,720,587| 74,808,418| 15,671,919
Real estate...........cccooooviiiincnn. 471,297,094| 138,018,087| 14,589,807 63,619 3,198,816 9,595,610| 70,763,793| 14,244,198
Lessors of residential buildings and dwellings
and cooperative housing.............cccccociiniiiiinincccces 79,109,953 9,639,732 503,487 * 10,484 1,186,068 580,596 8,264,502 2,568,761
Lessors of nonresidential buildings (except
MINIWAreNoUSES)........ccocuruiiiiiciciciiiices .| 141,020,103 9,687,376 857,900 * 5,460 1,078,044 1,040,285 11,745,114 4,408,080
Lessors of miniwarehouses and self-storage units. 2,812,202 613,084 * 54 0 * 26,394 * 10,871 113,807 37,985
Lessors of other real estate property . 18,124,910 3,857,907 275,843 * 25,144 59,094 658,149 4,244,104 619,564
Other real estate activities. ] 230,229,927| 114,219,988| 12,952,523 * 22,530 849,216 7,305,709 46,396,264 6,609,808
Rental and leasing services and lessors of nonfinancial
intangible assets..............cccccccenne 27,969,545 16,891,376 132,413 0 1,188,789 1,124,977 4,044,626 1,427,721
Professional, scientific, and technical services. 288,681,270 267,036,186 2,984,984 0 274,762 9,271,891 6,524,198 975,063
Management of companies (holding companies)................. 68,207,678 20,012,648 10,546,923 0 489,264 3,683,795| 28,166,632 4,560,380
Administrative and support and waste management and
remediation services.............ccccccoceiiinnninne 64,312,183 61,028,593 336,148 0 191,459 1,747,919 689,030 282,049
Educational services................ 4,309,513 3,850,289 * 50,475 0 * 8,908 96,021 302,186 17,174
Health care and social istance.........c........ 142,125,388 130,711,372 1,450,566 *1 142,367 6,392,225 1,085,947 349,420
Arts, entertainment, and recreation.... 46,278,166 38,884,040 1,134,364 * 39 134,218 3,847,423 1,450,392 229,892
Accommodation and food services.... 135,789,711 123,806,311 1,196,811 * 1,344 522,865 2,512,499 1,777,368 517,099
Other services.............. 21,457,662 20,173,079 62,608 * 2,539 52,100 397,734 297,805 110,505
Nature of business not allocable. 257,197 * 255,040 0 0 0 * 1,683 * 462 * 446

Footnotes at end of table.
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Table 7. All Partnerships: Total Receipts by Selected Industrial Group, 2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Portfolio income—continued
Net gain from
- sales and Real estate
. . Dividend . Net short-term| Net long-term . Other rental
Industrial grouping ; Royalties ; . . A exchanges of | Other income| rental net .
income capital gain | capital gain . net income
property income
(Section 1231)
9) (10) an (12) (13) (14) (15) (16)

All industrie: 65,013,094 16,296,768| 51,020,841| 301,154,748| 194,693,115| 153,663,824 87,034,416 7,240,732
Agriculture, forestry, fishing, and hunting. 83,811 261,693 235,127 1,423,154 3,305,259 281,806 764,884 196,413
MiniNG......cooucuiiiiiicccce . 181,725 4,031,561 91,102 1,656,210 3,359,793 4,624,486 39,747 34,678
UHIIES. ... 23,746 * 860 51,735 2,085,691 421,990 62,326 * 50 * 8,337
ConStruCtON. ........uciiiiiriccccc e 68,819 136,763 131,772 3,027,117 3,242,102 1,114,643 593,002 9,747
Manufacturing............ccccciiiniiicccceecs 4,848,139 1,463,711 123,361 1,074,102 1,441,180 459,127 34,532 761,207
Wholesale trade....................... 69,518 162,398 22,435 390,549 839,511 45,242 46,531 45,507
Retail trade..........ccceeiies 116,696 67,743 4,163 347,277 1,452,475 148,003 118,734 72,113
Transportation and warehousing 182,378 * 402 * 1,619 192,696 532,055 38,226 67,463 30,807
Information............ 822,044 2,682,707 51,526 1,617,792 2,765,131 1,644,286 19,230 931,574
Finance and insurance 47,654,031 2,350,350| 45,212,698| 218,147,738 16,000,411| 137,634,895 1,596,529 360,073

Securities, commaodity contracts, and other
financial investments and related activities..................... 39,348,599 2,047,968| 40,507,512| 186,795,262 13,353,767| 129,611,736 1,355,616 193,162
Securities and commodity contracts and exchanges. 1,728,944 23,970 1,693,407 3,097,686 673,682 4,650,593 20,428 690
Other financial investment activities 37,619,655 2,023,997| 38,814,105| 183,697,577 12,680,085 124,961,143 1,335,188 192,472
Funds, trusts, and other financial vehicles. 8,167,153 299,365 4,606,246| 30,456,344 2,613,885 7,742,068 202,612 124,034
Other finance and insurance.... 138,278 * 3,017 98,940 896,131 32,760 281,092 38,300 * 42,878
Real estate and rental and leasing. 4,622,629 3,060,359 4,007,298| 47,446,213| 148,647,240 4,508,190 82,373,628 4,125,669
Real estate...........cccooooviiiincnn. 4,578,376 774,970 4,002,674| 47,163,575| 148,049,823 4,357,684| 82,025,781 634,076
Lessors of residential buildings and dwellings
and cooperative housing.............ccccocociiniiiiinincccces 667,809 * 20,779 595,831 4,411,322 37,559,616 1,591,662 19,723,267 50,539
Lessors of nonresidential buildings (except
MINIWAreNoUSES)........ccocuruiiiiiciciciiiices 910,987 72,982 434,658 5,918,407 66,177,360 1,115,419| 48,946,768 366,376
Lessors of miniwarehouses and self-storage units * 14,706 * 2,521 * 3,494 * 55,101 * 792,846 * 337 1,245,442 * 9,368
Lessors of other real estate property 170,178 440,227 55,507 2,958,628 4,597,359 83,301 4,246,598 77,409
Other real estate activities. . 2,814,695 238,460 2,913,184 33,820,117 38,922,642 1,566,965 7,863,706 130,384
Rental and leasing services and lessors of nonfinancial
intangible assets..............cccccccenne 44,253 2,285,389 * 4,624 282,639 597,417 150,506 347,847 3,491,593
Professional, scientific, and technical services.. 418,864 1,465,516 323,928 3,340,827 2,079,691 286,294 56,724 166,541
Management of companies (holding companies)................. 5,763,421 370,583 655,426 16,816,822 2,706,739 1,651,025 603,849 346,803
Administrative and support and waste management and
remediation services . 40,635 * 82,613 * 53,5621 230,212 43,918 231,872 37,358 * 5,887
Educational services................ 1,471 * 173 * 105 * 283,263 * 343 * 116 * 366 * 809
Health care and social istance 15,451 *2 4,863 716,211 1,787,247 301,788 140,869 113,006
Arts, entertainment, and recreation... 24,213 51,969 15,868 1,128,450 532,745 217,797 63,492 13,657
Accommodation and food services.... 67,896 * 23,892 23,952 1,144,529 5,142,111 388,845 433,099 8,457
Other services...........cccoccceiinninne 7,599 * 83,473 10,336 85,892 393,164 24,856 44,330 * 9,446
Nature of business not allocable.... * 8 0 * 6 * 2 * 11 0 0 0

* Estimate should be used with caution because of the small number of sample returns on which it is based.

NOTE: Detail may not add to totals because of rounding.
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Table 8. General Partnerships, Limited Partnerships, and Limited Liability Companies: Selected Items,

by Industrial Group, 2004-2005

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Domestic general partnerships

Domestic limited partnerships

Domestic limited liability companies

. . ) Total Total Number of Total
Tax year, industrial grouping
Number of | Number of | netincome | Number of | Number of | netincome |limited liability] Number of | netincome
partnerships |  partners (loss) partnerships| partners (loss) companies partners (loss)
) (2 3) “4) ()] (6) @) (8) ©)
2004
All industries. 724,796| 2,681,561 76,433,191 402,238 7,023,921 119,623,135 1,270,236| 4,949,808| 104,258,240
Agriculture, forestry, fishing, and hunting.......................... 64,938 197,316 1,324,090 13,178 103,612 -325,343 30,925 102,550 -1,316,055
MiNING....oeiicie e 8,438 67,670 1,172,389 6,710 306,132| 10,644,494 9,624 78,296| 7,014,216
ULIItIES. ... 730 2,084 721,158 1,312 50,560 -137,787 1,879 13,165 677,565
Construction...........cccoeevvviicciiiiicce 45,370 111,463| 4,192,634 12,069 75,174| 3,232,457 85,165 226,051| 11,368,783
Manufacturing...........ccccccocvviiiiiccinnes 12,482 27,797 11,968,891 1,982 71,338 9,914,285 26,033 118,091| 14,432,790
Wholesale trade............ccoeiiiiiiiiiiiins 12,501 27,971 1,944,206 2,553 40,414| 2,755,925 26,437 83,953| 5,105,027
Retail trade...........ccccccoeiiiiiiiiiice 60,134 128,956 755,472 5,465 161,351 1,009,751 62,229 169,742 334,131
Transportation and warehousing 7,618 18,156 1,192,164 2,198 778,164| 3,032,304 21,733 52,844 75,859
Information.............. 9,551 28,506| 6,998,700 2,374 108,259 6,342,470 20,737 106,327| -8,688,081
Finance and insurance... 75,637 610,457 12,040,615 84,381 1,740,970| 53,818,836 88,283 647,517| 38,561,750
Securities, commodity contracts, and other
financial investments and related activities................] 65,298 527,651| 7,445,784 68,298| 1,566,666| 45,392,870 61,365 520,893| 28,299,151
Securities and commodity contracts and exchanges. | 2,744 14,194 2,117,584 1,855 111,023 2,407,629 3,953 23,515 2,215,518
Other financial invesment activities. 62,554 513,457 5,328,200 66,443| 1,455,642| 42,985,242 57,412 497,378| 26,083,633
Funds, trusts, and other financial vehicles.. 6,561 39,689 4,511,982 13,012 147,013 6,929,313 13,862 80,756| 3,772,964
Other finance and insurance 3,778 43,117 82,849 3,071 27,291 1,496,652 13,057 45,869 6,489,634
Real estate and rental and leasing. 282,761| 1,008,846 17,548,009 230,331 3,112,845| 18,546,825 620,996| 2,244,372| 17,431,844
Real estate.................. 274,097 986,955 16,746,630 227,263| 3,012,764| 20,813,719 601,586| 2,187,026| 17,013,924
Lessors of residential buildings and dwellings and
cooperative housing.............ccceecccicniinnne 81,804 290,161| 3,433,148 92,160 1,168,560 -2,349,694 182,844 589,840 -1,853,387
Lessors of nonresidential buildings (except
MINIWArENOUSES)......cvvrreririeeeeeeeeneeereneea 111,044 410,007| 10,270,758 64,064 928,073| 13,589,278 224,053 853,105| 10,560,928
Lessors of miniwarehouses and self-storage units..... 5,935 14,611 150,201 2,674 25,856 669,024 7,452 29,051 79,100
Lessors of other real estate property. 26,037 99,129 705,330 14,144 276,513| 2,254,546 32,036 122,272 590,113
Other real estate activities..............ccccoeeiiciicinne 49,278 173,046 2,187,194 54,221 613,763| 6,650,565 155,201 592,759| 7,637,171
Rental and leasing services and lessors
of nonfinancial intangible assets...............c.cccccccceein) 8,665 21,891 801,379 3,069 100,080| -2,266,894 19,411 57,346 417,919
Professional, scientific, and technical services 41,485 105,851| 8,268,524 7,063 47,822 3,646,070 96,766 372,022 8,773,669
Management of companies (holding companies).. 2,382 38,020 1,191,463 6,136 145,231 2,842,862 14,399 86,547 4,776,073
Administrative and support and waste
management and remediation services............c..cc.ceee.. 17,079 37,415 648,229 3,345 11,762 1,026,061 26,207 91,373 1,878,326
Educational services.............cocoviiiiiiiiiiiiiiieeeees 1,465 3,533 18,029 * 74 * 341 * 136,019 6,158 17,498 20,345
Health care and social assistance. 13,434 90,011| 3,892,099 5,796 56,558| 2,226,253 32,052 151,144 7,115,594
Arts, entertainment, and recreation 13,102 35,056 1,166,672 3,239 90,607 -574,304 26,585 123,785| -1,787,744
Accommodation and food services.... 28,279 78,537 991,110 10,958 111,245 1,234,514 47,386 189,653| -1,591,714
Other services................. 26,052 59,810 392,645 3,075 11,539 251,441 25,641 72,853 85,055
Nature of business not allocable...................ccccccoovnnn. * 1,358 * 4,107 * 6,091 0 0 0 * 997 * 2,023 *-9,193

Footnotes at end of table.
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Table 8. General Partnerships, Limited Partnerships, and Limited Liability Companies: Selected Items,
by Industrial Group, 2004-2005—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Domestic general partnerships

Domestic limited partnerships

Domestic limited liability companies

. . ) Total Total Number of Total
Tax year, industrial grouping
Number of | Number of | netincome | Number of | Number of | netincome |limited liability] Number of | netincome
partnerships | partners (loss) partnerships| partners (loss) companies partners (loss)
) (2 ()] “4) ()] (6) @) (8) ©)
2005
All industries. 729,379| 2,672,491| 88,556,997 413,712| 6,946,986 179,867,080 1,465,223| 5,640,146 168,482,425
Agriculture, forestry, fishing, and hunting.... 69,569 215,411| 2,466,908 14,314 88,603 -152,751 36,513 118,976 -827,284
MiniNG......cooiiiiiiceccee 9,523 99,612 695,790 6,775 330,483| 17,609,375 11,066 95,085| 13,129,767
ULIItIES. ... 235 621| 1,207,662 995 69,019 2,269,817 1,658 14,985 -348,471
Construction...........cccoveveviicciiiiiccce 51,096 132,971| 5,363,045 13,048 53,115 4,961,192 106,883 281,027| 16,202,864
Manufacturing............ccociiiiiiiice e 11,119 26,809 15,234,532 2,091 71,195| 13,199,117 28,473 147,552| 20,518,078
Wholesale trade.............cccooiiiiiiiiiiiceceee 13,263 31,866 2,236,163 2,948 64,275 3,421,029 29,617 93,696| 7,094,397
Retail trade............ccccccernnne. 53,202 116,812 903,916 7,692 204,703| 1,333,377 71,654 191,815 1,622,633
Transportation and warehousing 9,623 23,294 1,405,726 1,553 950,260 4,189,373 27,205 65,800 227
Information............... 9,667 25,365| 10,153,040 3,313 61,687| 12,455,625 22,576 108,448 182,410
Finance and insurance.. 76,962 591,172 15,284,368 90,341 1,869,811| 75,545,910 104,404 757,624| 56,469,910
Securities, commodity contracts, and other
financial investments and related activities................] 61,520 442,949| 8,975,375 72,651 1,678,110| 64,031,981 72,394 585,855| 41,392,147
Securities and commodity contracts and exchanges. | 2,106 11,968 989,998 1,738 172,623 3,321,617 4,082 23,879 2,774,455
Other financial invesment activities. 59,414 430,981| 7,985,376 70,913| 1,505,486| 60,710,365 68,312 561,976| 38,617,692
Funds, trusts, and other financial vehicles. 9,781 69,795| 5,368,745 14,488 164,665 9,425,512 15,606 100,212 5,204,399
Other finance and insurance 5,661 78,428 940,249 3,202 27,036 2,088,416 16,403 71,558| 9,873,365
Real estate and rental and leasing 280,055 989,412 16,375,990 231,733 2,522,647| 27,834,983 724,289 2,622,076| 25,837,372
Real estate................... 271,969 965,855 15,574,072 228,349| 2,433,464 24,386,150 705,523| 2,561,146 22,742,989
Lessors of residential buildings and dwellings and
cooperative housing.............ccccececicciinnnne 83,719 291,747 3,192,889 85,804| 1,025,637| -1,509,739 212,379 667,337| -2,019,767
Lessors of nonresidential buildings (except
MINIWArENOUSES)......vvrreriieeeeeeeeieeereneea 108,545 390,955| 9,354,036 70,533 606,267| 16,433,884 259,158 983,245| 11,208,372
Lessors of miniwarehouses and self-storage units..... 4,988 12,771 202,442 3,227 35,796 607,579 7,744 26,173 80,879
Lessors of other real estate property.. 19,419 93,128 595,192 13,513 224,559 1,275,930 35,494 121,294 1,171,084
Other real estate activities 55,298 177,255 2,229,514 55,273 541,205 7,578,496 190,748 763,097| 12,302,421
Rental and leasing services and lessors
of nonfinancial intangible assets...............c.ccccccceein) 8,087 23,556 801,918 3,384 89,183| 3,448,833 18,766 60,929| 3,094,383
Professional, scientific, and technical services 40,875 101,609 7,312,916 6,672 25,698| 5,521,282 103,425 338,014| 11,514,262
Management of companies (holding companies). 2,583 41,292| 2,637,482 6,598 321,526 5,384,898 14,270 79,159 5,493,245
Administrative and support and waste
management and remediation services............c...c.ceee.. 14,776 35,957 554,241 2,926 9,371 1,134,947 27,059 96,195 3,275,159
Educational services.............ccooouiiiiiiiiiiiiiicicceees 2,185 4,914 47,722 686 2,007 77,360 6,908 19,796 125,518
Health care and social assistance. . 12,078 54,188 4,161,789 5,765 53,416| 2,668,700 36,410 168,520 9,018,560
Arts, entertainment, and recreation...............cccccccoiiinns 15,741 42,629| 1,043,903 3,382 132,532 325,118 27,929 151,455 -1,380,903
Accommodation and food services 26,096 70,345 1,021,897 10,847 107,435 1,717,020 56,035 201,641 325,737
Other services [1]............ .. 30,731 68,210 449,906 2,035 9,204 370,709 28,850 88,283 228,943

* Estimate should be used with caution because of the small number of sample returns on which it is based.

[1] “In order to avoid disclosure of information for specific partnerships, the “Nature of business not allocable” stub line is merged with “Other services.”
NOTES: Detail may not add to totals because of rounding. The sum of the number of partnerships for all three categories does not sum to the total number of partnerships in other
tables and figures because companies classified as limited liability partnerships (LLPs), foreign partnerships, "other," or "nonresponse" were not included in this table due to the

small number of returns. For 2005, there were 99,941 partnerships classified as "LLPs," 5,105 partnerships classified as "foreign," 9,120 partnerships classified as "other," and 41,144

classified as "no response."
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Tax-Exempt Bonds, 2005

by Cynthia Belmonte

tate and local governments can issue bonds to

finance a variety of projects, including con-

struction or improvement of essential facilities
and infrastructure, as well as to help provide services
for their citizens.! Bonds issued by State and local
governments are classified as either “governmental”
or “private activity,” depending on whether the pro-
ceeds are used and secured by public or private enti-
ties and resources. When a bond is issued, the issuer
is obligated to repay the borrowed bond proceeds, at
a specified rate of interest, by some future date. For
Federal income tax purposes, investors who purchase
governmental bonds and certain types of private ac-
tivity bonds are allowed to exclude the bond interest
from their gross incomes.2 This tax exemption effec-
tively lowers the borrowing cost incurred by tax-ex-
empt debt issuers, since holders of tax-exempt bonds
are generally willing to accept an interest rate lower
than that earned on comparable taxable bonds.

Both governmental and private activity bonds
are obligations issued by or on behalf of State and lo-
cal governmental units; it is the use of proceeds that
differentiates the two. Governmental bond proceeds
finance essential government operations, facilities,
and services that are for general public use. Private
activity bond proceeds are used by a private entity.
Internal Revenue Code (IRC) section 141 defines a
bond as a private activity bond if either of the follow-
ing applies: 1) the private business tests set forth in
IRC section 141(b); or 2) the private loan financing
test set forth in IRC section 141(c).3 Over the years,
Congress has deemed certain types of private activi-

Cynthia Belmonte is an economist with the Special Studies
Special Projects Section. This data release was prepared
under the direction of Barry W. Johnson, Chief.

ties necessary for the public good and, therefore, has
enacted legislation to make them eligible for tax-ex-
empt financing. These types of qualified bonds are
defined in IRC section 141(e).# In addition to these
requirements, the interest exclusion for tax-exempt
bonds is not allowed for arbitrage bonds and bonds
not in registered form.>- 6

Bond Volume, by Term and Type of Issue
Issue Year 2005 marked a record year for tax-exempt
bond issuances. Governmental bonds worth $364.5
billion were issued in 2005, a 10.3-percent increase
over the $330.4 billion issued in 2004. The major-
ity of this amount, more than 85 percent, was raised
through the issue of long-term bonds (i.e., having
maturities of 13 months or more). Long-term bond
issues are mainly used to fund construction or other
capital improvement projects. Most short-term gov-
ernmental bonds are issued as tax anticipation notes
(TANSs), revenue anticipation notes (RANSs), or bond
anticipation notes (BANs). TANs and RANs gener-
ally mature within 1 year of issuance, at which time
the proceeds are paid from specific tax receipts or
other revenue sources. BANs are often used to cover
certain upfront costs associated with a long-term
project for which a future bond will be issued. A
BAN is later paid off from the proceeds of the future
bond issue or by a renewal BAN. Combined, TANSs,
RANS, and BANs comprised 90.9 percent of the
$53.2 billion of short-term tax-exempt governmental
bond proceeds for 2005.

Total bond issuance is composed of both new
money issues and refunding issues. The proceeds
of new money issues finance new capital projects,
while proceeds of refunding issues retire outstanding
debt. The dollar volume of new money issuances of

I The term “State” includes the District of Columbia and any possession of the United States.

2 In addition, for State income tax purposes, some States allow for the exclusion of interest on bonds issued by government agencies within their own States, thus increasing
the benefit to bondholders.

3 The private business tests of IRC section 141(b) define a bond as a private activity bond if both of the following criteria are met: 1) more than 10 percent of the bond
proceeds are used for a private business purpose; and, 2) more than 10 percent of the bond debt service is derived from private business use and is secured by privately used
property. The private loan financing test of IRC section 141(c) defines a bond as a private activity bond if the amount of proceeds used to (directly or indirectly) finance
loans to nongovernmental persons exceeds the lesser of $5 million or 5 percent of the proceeds.

4 Qualified bonds, termed tax-exempt private activity bonds in this article, include “exempt facility bonds,” qualified mortgage bonds, qualified veterans’ mortgage bonds,
qualified small issue bonds, qualified student loan bonds, qualified redevelopment bonds, and qualified section 501(c)(3) bonds (all of which are defined in the “Explanation
of Terms” section at the end of this article). Examples of exempt facilities include airports; docks and wharves; sewage facilities; solid waste disposal facilities; qualified
residential rental projects; and facilities for the local furnishing of electricity or gas. Qualified section 501(c)(3) bonds are issued by State and local governments to finance
the activities of charitable and similar organizations that are tax-exempt under IRC section 501(c)(3). The primary beneficiaries of these bonds are hospitals, universities,
and organizations that provide low-income housing or assisted living facilities.

5 An arbitrage bond is one in which any portion of the proceeds is intentionally invested in higher-yielding investments, or is used to replace proceeds which have been
intentionally invested in higher-yielding investments. Certain rules allow for arbitrage earnings with respect to tax-exempt bonds within a specified time period, so long as
these earnings are rebated to the Department of the Treasury.

6 A registered bond is defined as: “a bond whose owner is designated on records maintained by a registrar, the ownership of which cannot be transferred without the
registrar recording the transfer on its records.” (From the Municipal Securities Rulemaking Board’s Glossary of Municipal Securities Terms <http://www.msrb.org/msrbl/
glossary/>. See also IRC section 149(a) for additional information.)




governmental bonds decreased 6.0 percent between
2004 and 2005, from $208.2 billion to $195.6 bil-
lion, while refunding issues increased 38.2 percent,
from $122.2 billion to $168.9 billion. Of the $311.3
billion of long-term tax-exempt governmental bond
proceeds issued during 2005, refunding issues com-
prised more than half (51.3 percent). New money
issues made up the difference (48.7 percent). This
marks the first time since 1993 that the amount of
refunding long-term issues exceeded that of new
money long-term issues. Figure A shows the total
amount of bonds issued, classified by type of issue
(new money or refunding), as well as term of the is-
sue (long- or short-term), for both governmental and
tax-exempt private activity bonds.

Tax-exempt private activity bond issues totaled
$110.3 billion in 2005, a 17.4-percent increase over
the $94.0 billion issued in 2004. For 2005, as in
years past, the vast majority of tax-exempt private
activity bond proceeds, $109.5 billion (over 99 per-
cent), were long-term. These long-term proceeds
were split almost equally between new money issues
and refunding issues—$54.7 billion of new money,
compared to $54.8 billion of refunding tax-exempt
private activity bonds.

Long-Term Bond Volume, by Selected Purpose
Figure B illustrates the composition of long-term tax-
exempt bonds, by selected purpose as well as type of
issue, for both governmental and private activity bond
issues. More than half (60.7 percent) of the dollar
volume of all long-term governmental bonds issued
in 2005 was used to finance projects related to educa-
tion, utilities, and transportation. Another 30 percent
of the proceeds from long-term governmental bonds
issued in 2005 was used for “other bond purposes”
(i.e., specific purpose(s) did not apply or were not
separately allocated by the issuer). For all but two of
the bond purposes shown in Figure B, transportation
and health and hospital—more proceeds were put to-
ward refunding prior bond issues than financing new
capital projects.

Qualified section 501(c)(3) bonds, which include
total qualified hospital bonds and qualified nonhos-
pital bonds issued to benefit entities exempt from
income tax under IRC section 501(c)(3), combined,
accounted for 48.2 percent of the dollar amount of
long-term private activity bonds issued for 2005.
Private activity bonds issued to provide housing as-

Tax-Exempt Bonds, 2005
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sistance in the form of qualified residential rental
projects and qualified mortgages (including quali-
fied veterans’ mortgages) accounted for another 27.5
percent. For qualified hospital bonds, qualified mort-
gage bonds, and airport bonds, refunding proceeds
exceeded new money proceeds.

Overview of Bond Issues, by State
Total new money long-term governmental bond
volume decreased $6.2 billion (3.9 percent) from
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Figure B

Long-Term Governmental Bonds, by Selected Bond Purpose and Type of Issue, 2005
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[1] "Other purposes" refers to obligations for which a specific purpose either did not apply or was not clearly indicated on the Form 8038-G. It does not include specific
purposes, such as public safety and housing, that are not shown separately in the figure. See Table 1.

2004 to 2005. States with significant changes in new
money long-term governmental bond issues from
2004 to 2005 include Nebraska, whose issuance
more than tripled, from $.5 billion in 2004 to $1.5
billion in 2005; Mississippi, whose issuance rose

138.0 percent, from slightly less than $.7 billion in
2004 to $1.6 billion in 2005; California, whose issu-
ance fell 42.8 percent, from $33.5 billion in 2004 to
$19.2 billion in 2005; Georgia, whose issuance fell
35.5 percent, from $4.2 billion in 2004 to $2.7 bil-
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lion in 2005; and Michigan, whose issuance fell 26.9
percent, from $4.0 billion in 2004 to $3.0 billion in
2005. States with significant increases in new money
long-term tax-exempt private activity bond issues
from 2004 to 2005 include the District of Columbia,
whose issuance rose 178.1 percent, from slightly less
than $.4 billion in 2004 to $1.0 billion in 2005, and
Michigan, whose issuance more than doubled, from
$1.1 billion in 2004 to $2.3 billion in 2005.

Figure C presents the amount of bonds issued,
for the top 15 States in terms of total dollar volume
of new money long-term tax-exempt bonds issued
for 2005, for both governmental and private activ-
ity bond issuances. Combined, these 15 States ac-
counted for over two-thirds of the total amount is-
sued. About $79.4 billion (38.5 percent) of the total
$206.2 billion of new money long-term tax-exempt
bonds issued for 2005 were issued by authorities in
the following five States: California (11.7 percent),
New York (10.0 percent), Texas (7.2 percent), Florida
(5.7 percent), and Illinois (4.1 percent). According to
2005 Census estimates, together, these five States ac-
counted for 36.7 percent of the total U.S. population.’

Tax-exempt private activity bonds are subject
to State volume limitations, or volume caps. Most
types of private activity bonds are subject to the uni-
fied State volume cap, which limits the aggregate
dollar amount of bonds that each State can issue
annually. Other types of private activity bonds are
subject to separate volume limitations based on the
types of projects being financed (Figure D). The
unified State volume cap is adjusted annually for
population growth, and, effective January 1, 2003,
the volume cap was indexed for inflation.8 Refund-
ing bonds are not subject to volume cap limitations,
as long as there is no increase in the principal amount
of the outstanding bond. Issuers can elect to carry
forward unused volume cap for a specified bond pur-
pose, and bonds issued with respect to the specified
bond purpose during the following 3 calendar years
are not subject to the volume cap. Figure E shows
the total amount of new money long-term tax-exempt
private activity bond issuance, new issues subject to
the unified State volume cap, amounts applied from

prior-year carryforward elections, and volume cap
allocations, by State, for 2005. The total amount of
new bonds issued by a State can exceed that State’s
total volume cap limitation in instances where bonds
are issued for purposes other than those subject to the
unified State volume cap and where amounts are be-
ing carried forward from previous years’ allocations.

Unlike private activity bonds, governmental
bonds are generally not subject to the volume cap;
however, if more than $15 million of the proceeds of
an issue are used in private use or disproportionate
use, then the amount in excess of $15 million is sub-
ject to the volume cap, and the issuer is required to
report the amount of the State volume cap allocated
to the governmental issue.” 10 For 2005, issuers re-
ported allocating a combined $208.7 million of State
volume cap to the total $364.5 billion of total gov-
ernmental bond issues. This indicates some private
business involvement, but not in an amount sufficient
to satisfy the 10-percent use criterion for private ac-
tivity bonds for each governmental bond issue.

Data Sources and Limitations

The data presented in this data release are based on
the populations of Forms 8038, Information Return
for Tax-Exempt Private Activity Bond Issues, and
Forms 8038-G, Information Return for Tax-Exempt
Governmental Obligations, filed with the Internal
Revenue Service for bonds issued during Calendar
Year 2005. The data exclude returns filed for com-
mercial paper transactions, as well as issues that are
loans from the proceeds of another tax-exempt bond
issue (pooled financings).

Bond issuers were required to file these tax-
exempt bond information returns by the 15th day
of the second calendar month after the close of the
calendar quarter in which the bond was issued.
However, in an effort to include as many applicable
returns for a particular issue year as possible, the
study period extended well beyond this timeframe.
The study includes returns processed from January
1, 2005, to April 22, 2007, for bonds issued in 2005.
Where possible, data from amended returns filed
and processed before the cutoff date were included.

7 The resident population estimates were produced by the U.S. Bureau of the Census and published in Internal Revenue Bulletin No. 2005-8 (Notice 2005-16).
8 For 2005, the volume cap was the greater of $80 per capita or $239,180,000. Volume caps for U.S. possessions, with the exception of Puerto Rico, are determined under

IRC section 146(d)(4).

9 Disproportionate use occurs when the proceeds to be used for the private business use exceed the amount of proceeds used for the related governmental use.

10TRC section 141(b)(5) states that a governmental bond will be treated as a private activity bond if: (1) the “nonqualified amount” exceeds $15 million, but is less than the
amount needed to meet any of the private activity bond tests; and (b) the issuer does not allocate a portion of its volume cap to the issue in an amount equal to the excess of

such nonqualified amount over $15 million.
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New Money Long-Term Tax-Exempt Bonds, by Selected Bond Purpose, for Top 15 States,
Ranked by Total Issuance Volume, 2005

[Money amounts are in millions of dollars]

Total new money New money long-term governmental bonds
State of issue Lc:(r;%;ts{:ot:;: Total [1] — — Selected bond p.urpose _ — t
purposes [2]| Transportation Utilities nvironmen
Number [ Amount | Number | Amount | Number | Amount | Number | Amount | Number | Amount | Number | Amount | Number | Amount
() (2) (3 “4) (5) (6) () (8) C)] (10) (11) (12) (13) (14)
All States 17,525 | 206,245 | 14,939 | 151,554 4,699 | 53,437 4,889 | 45,695 985 | 20,297 1,616 | 15,551 1,078 7,513
California...........| 1,435 | 23,956 1,237 | 19,151 568 8,945 341 5,315 61 454 78 2,688 49 655
New York........... 935 | 20,511 742 | 13,688 346 2,340 205 6,472 49 3,522 18 104 32 127
Texas......cocouun 1,265 | 14,887 1,152 | 12,066 323 5,667 347 2,110 42 1,994 294 1,954 25 59
Florida.......cc..... 612 | 11,687 520 9,684 69 2,220 249 3,332 42 1,562 57 1,502 17 494
[1[[ToToTE 837 8,343 690 6,384 327 1,827 231 2,247 20 1,931 49 133 21 42
New Jersey........ 490 8,264 416 6,989 213 3,378 109 998 12 1,981 d d 14 163
Pennsylvania..... 754 7,325 588 4,388 221 1,955 124 1,191 22 283 21 302 92 477
Massachusetts... 348 7,234 267 5,453 93 3,008 152 1,750 29 355 36 33 36 245
Arizona............... 321 6,272 286 4,710 105 1,254 99 2,002 25 285 24 1,007 4 57
Virginia............... 319 5,840 262 4,020 97 1,414 93 1,735 20 395 19 177 14 55
North Carolina..., 454 5,750 417 4,140 74 1,874 170 1,007 16 271 32 335 d d
OhiO.....ccvrereene 484 5,332 405 3,814 128 1,499 124 927 33 197 31 182 17 690
Michigan............ 589 5,279 525 2,959 157 1,354 121 397 34 81 35 102 104 876
Washington........ 309 5,100 228 3,901 64 1,011 39 904 16 1,138 38 601 10 34
Indiana 488 4,548 430 2,879 148 1,479 92 769 24 50 29 108 41 160
New money long-term tax-exempt private activity bonds
Selected bond purpose
) Qualified section - . - Water, sewage,
State of issue Total [1] 501(c)(3) Quahﬁed Qualified .Qua!lﬂed and splid waste
nonhospital hospital mortgage residential rental dlSp(?Séﬂ
(combined)
Number | Amount | Number | Amount | Number | Amount | Number | Amount | Number | Amount | Number | Amount
(15) (16) a7 (18) (19) (20) (21) (22) (23) (24) (25) (26)
All States 2,586 | 54,691 1,080 | 15,745 288 | 12,224 145 6,602 478 6,459 83 1,847
California......c.coveeveeeeerrreeeeseeeeceen 198 4,804 62 1,473 13 1,110 3 97 100 1,443 7 246
NEW YOrK.....oooeoiririeiiieinieiecsee e 193 6,823 95 1,437 26 351 4 271 51 1,501 3 61
TEXAS. v veeeneereteieeeeeeeiee et 113 2,821 33 621 11 589 5 79 42 523 7 90
Florida 92 2,004 32 854 13 431 8 116 18 246 d d
lllinois.... 147 1,960 37 932 12 430 3 232 31 260 d d
New Jersey. 74 1,274 40 548 8 256 d d 6 125 4 30
Pennsylvania..........ccooeeeoennnccicnenens 166 2,937 102 1,276 19 842 6 331 d d 7 167
Massachusetts............cccceveriiinininennnd 81 1,782 49 770 17 589 d d 3 114 0 0
Arizona 35 1,562 8 40 15 1,064 3 113 d d 4 170
Virginia 57 1,821 33 293 3 433 d d 10 194 d d
North Carolina 37 1,611 15 378 12 288 d d d d d d
ONI0....eiiieteieiee et 79 1,518 45 516 11 356 d d 8 49 4 81
MiChigan.........ccvoveueiinreeeeeeeee 64 2,320 25 203 15 865 0 0 6 118 d d
Washington 81 1,199 30 445 6 201 d d 30 254 3 45
Indiana 58 1,668 27 227 7 919 d d d d 5 196

d—Data deleted to avoid disclosure of information about specific bonds. However, the data are included in the appropriate totals.

[1] A given bond issue can include more than one purpose. Thus, the summation of number of issues by purpose will sometimes exceed the total number of issues. However, the money
amounts are additive to the totals.

[2] For purposes of this figure, "other purposes" refer to obligations for which a specific purpose either did not apply or was not clearly indicated on Form 8038-G. It does not

include specific purposes, such as public safety and housing, that are not shown separately in the figure. See Table 1.
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Volume Cap Restrictions on Private Activity Bonds

Tax-Exempt Bonds, 2005

Bond purpose

Subject to unified State
volume cap?

Airports No
Docks and wharves No
Mass commuting facilities Yes
Water furnishing facilities Yes
Sewage facilities Yes

Solid waste disposal facilities

Yes, unless all bond-financed
property is governmentally-owned.

Qualified residential rental projects Yes
Local electricity or gas furnishing

s Yes
facilities
Tax Reform Act of 1986 transition No
property
Loc.e.zll district heating or cooling Yes
facilities
Qualified hazardous waste facilities Yes

High-speed intercity
rail facilities

No (if all bond-financed property is
governmentally-owned); otherwise,
75 percent of the bond issue amount
is exempt from volume cap.

Hydroelectric environmental facilities

No

Qualified enterprise zone facilities

Yes, unless issued with respect to
certain empowerment zones.

Qualified new empowerment zone
facilities

Yes

District of Columbia Enterprise zone
facilities

No

Qualified public educational facilities

No—Annual State limit is equal to
the lesser of $10 per resident or
$5 million.

Qualified New York Liberty Zone

No—Aggregate face amount of bonds
issued is limited to $8 billion.

Qualified mortgage

Yes

Qualified veterans' mortgage

No—Annual State limit (for eligible
States) is equal to the average
amount of qualified veterans' bonds
issued between January 1, 1979, and
June 22, 1984.

Qualified small issue Yes
Qualified student loan Yes
Qualified redevelopment Yes
Qualified hospital No
Qualified section 501(c)(3)

. No
nonhospital
Nongovernmental output property Yes

Late-filed returns for tax-exempt bonds issued dur-
ing 2005 processed after the cutoff date were not
included in the statistics.

During statistical processing, returns were sub-
ject to thorough testing and correction procedures to
ensure data accuracy and validity. Additional checks
were conducted to identify and exclude duplicate
returns. In some instances, returns with incomplete
information, mathematical errors, or other reporting
anomalies were edited to resolve internal inconsis-
tencies. In other cases, it was not possible to recon-
cile reporting discrepancies. Thus, a certain amount
of nonsampling error may remain.

Explanation of Selected Terms

Commercial paper—Commercial paper consists
of short-term notes that are continually rolled over.
Maturities average about 30 days but can extend up
to 270 days. Many localities use commercial paper
to raise cash needed for current transactions.

Exempt facility bond—Bond issue of which
95 percent or more of the net proceeds are used to
finance a tax-exempt facility (as listed in IRC sec-
tions 142(a)(1) through (13) and 142(k)). These
facilities include airports, docks and wharves, mass
commuting facilities, facilities for the furnishing of
water, sewage facilities, solid waste disposal facili-
ties, qualified residential rental projects, facilities for
the local furnishing of electric energy or gas, local
district heating or cooling facilities, qualified hazard-
ous waste facilities, high-speed intercity rail facili-
ties, environmental enhancements of hydroelectric
generating facilities, and qualified public educational
facilities. The Revenue Reconciliation Act of 1993
created a new category of bonds, qualified enterprise
zone facility bonds, that may be issued for certain
businesses in “empowerment zones” or “enterprise
communities.” Empowerment Zone and Enterprise
Community designations are made by the Secretaries
of Agriculture and Housing and Urban Development
and last for a 10-year period. The Taxpayer Relief
Act of 1997 provided certain economically depressed
census tracts within the District of Columbia des-
ignation as the “D.C. Enterprise Zone.” Qualified
enterprise zone facility bonds are generally subject
to the same rules as exempt facility bonds. The Job
Creation and Worker Assistance Act of 2002 created
section 1400L of the Internal Revenue Code of 1986
to provide various tax benefits for the area of New
York City damaged or affected by the terrorist attack
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New Money Long-Term Tax-Exempt Private Activity Bonds, Carryforward, and Volume Cap, by State
of Issue, 2005
[Money amounts are in millions of dollars]
Amount of bonds issued
State of issue Amount subject to unified Amount not subject to the Total volume cap [3]
Total State volume cap [1] volume cap undgr a
carryforward election [2]
(1) () (3) 4)

All States.......ocorniereriennnnd 54,690.7 20,525.8 9,537.3 26,562.3
Alabama.......cccoveernieeneieene 243.9 20.8 0 362.4
AlASKa. ... 228.9 d d 239.2
ANZONA.....cocoviiiiiciics 1,562.4 458.8 d 459.5
Arkansas..........c.ccceviciiiiiene 292.2 d d 239.2
California 4,804.1 2,001.0 250.8 2,871.5
Colorado... 1,319.1 357.4 156.9 368.1
Connecticut..........cooeeiiiiiicnns 775.7 262.3 116.5 280.3
Delaware.............ccoeiviiininnne 189.3 96.5 d 239.2
District of Columbia................... 1,000.4 162.8 d 239.2
(o 1o - TSR 2,003.6 443.6 2911 1,391.8
[C1=TeT o - TR TSUPSPRRON 1,756.8 268.7 184.6 706.4
HaWali........cooovreinncinrccne d d d 239.2
1daN0....ceecc e 258.8 162.0 150.0 239.2
MNOIS.....eeeeeeee e 1,959.5 595.8 187.8 1,017.1
Indiana.......ccovveinneiiiccie 1,668.4 377.6 0 499.0
lowa... 509.6 238.1 150.2 239.2
Kansas........ccccvveeieeneeieenenenes 185.3 149.6 113.5 239.2
Kentucky.......cccovveveeenireciiens 538.1 338.7 29.7 331.7
Louisiana..........cccccuveiiniiinnnnnnd 596.0 355.4 185.4 361.3
MaiNE.....cveiieerec e 299.9 216.2 157.2 239.2
Maryland........cccooveenrnenennene 913.8 270.8 154.6 4446
Massachusetts............ccccoeeeenne. 1,781.5 393.4 d 513.3
Michigan........ccceeeevneennnnnenns 2,320.3 728.5 141.1 809.0
Minnesota........ooeerrririrncn 1,258.4 408.4 197.8 408.1
MiSSISSIPPI..vveveeeeeeeneriereieneenenes 217.2 188.2 162.2 239.2
Missouri.... 1,320.1 594.5 4513 460.4
Montana.........ccoceeiiieiiiieeene, 86.3 d d 239.2
Nebraska........cccveeriniinnnnenns 247.8 95.4 d 239.2
Nevada........cceerreennieieenenenes 359.5 174.5 133.6 239.2
New Hampshire..........cc.cccoee 357.3 295.8 171.9 239.2
New Jersey........ccoecviiiccnnnnn. 1,274.5 469.9 33.7 695.9
New MeXiCo.........ccervrreirncn. 245.9 218.2 d 239.2
NEW YOrK......ccovrvreeenirnecrnen 6,823.3 1,859.6 1,151.5 1,538.2

1,610.7 899.3 542.1 683.3

2443 175.9 d 239.2

1,518.0 636.6 d 916.7

403.6 189.6 321 281.9

Oregon.......ccccovvveveieec e 333.0 83.1 65.5 287.6
Pennsylvania..........ccccoovvevennene. 2,936.5 651.0 294.3 992.5
Rhode Island..............cccccconeen. 314.3 97.2 92.8 239.2

162 Footnotes at end of table.




Tax-Exempt Bonds, 2005

Figure E—Continued

New Money Long-Term Tax-Exempt Private Activity Bonds, Carryforward, and Volume Cap, by State
of Issue, 2005—Continued

[Money amounts are in millions of dollars]

Amount of bonds issued—continued
State of issue Total Amount subject to unified Am:;z;lofzas‘:lﬂiztetroathe Total volume cap [3]
State volume cap [1] carryforward election [2]
(1) (2) (3) 4)
South Carolina...........ccccceveeenne 416.5 330.0 112.3 335.8
South Dakota.........cccceveeeruennne. 456.0 4411 4459 239.2
Tennessee.........cccoveeeeiiiicins 910.7 554.2 328.3 4721
TEXAS. ..t 2,820.8 1,295.1 458.3 1,799.2
Utah. ..o 543.0 265.5 101.7 239.2
Vermont... 213.6 189.7 53.8 239.2
Virginia.....cooveeeervecennecenene 1,820.6 975.2 884.1 596.8
Washington...........ccccoveennnne 1,199.3 323.3 9.7 496.3
West Virginia.........cccceevererevnnnee 240.0 122.2 102.1 239.2
WISCONSIN......coeiriieiririccriieen 888.0 399.0 343.0 440.7
WYOMING....coviiiiiiiieiiseeiciene 377.7 373.7 143.5 239.2
U.S. Possessions [4]................. d d d 478.4

d—Data deleted to avoid disclosure of information for specific bonds when compared to other published data. However, the data are included in the appropriate totals.

[1] These amounts were calculated using data reported on Part Il of Form 8038 for those types of issue subject to the unified State volume cap, and include bonds issued for
the following purposes: mass commuting facilities, water furnishing facilities, sewage facilities, solid waste disposal facilities, qualified residential rental projects, local
electricity or gas furnishing facilities, local district heating or cooling facilities, qualified hazardous waste facilities, high-speed intercity rail facilities, qualified mortgage bonds,
qualified small issue bonds, qualified student loan bonds, and qualified redevelopment bonds. No distinction was made for governmentally-owned solid waste or high-speed
intercity rail facilities (which are not subject to the volume cap). As a result, figures could be slightly overstated.

[2] As reported on Form 8038, line 44b. An issuing authority can elect to carry forward its unused volume cap for one or more carryforward purposes (see IRC section
146(f)). If the election is made, bonds issued with respect to a specified carryforward purpose are not subject to the volume cap under IRC section 146(a) during the 3
calendar years following the calendar year in which the carryforward arose, but only to the extent that the amount of such bonds does not exceed the amount of the
carryforward elected for that purpose.

[3] The amount of volume cap is based on State population. For 2005, the volume cap was the greater of $80 per capita or $239.2 million ($239,180,000). For U.S.
Possessions with populations less than the population of the least populous State, the rules of IRC section 146(d)(4) apply. The resident population estimates were produced
by the U.S. Bureau of the Census and published in Internal Revenue Bulletin No. 2005-8 (Notice 2005-16).

[4] U.S. Possessions include Puerto Rico, the U.S. Virgin Islands, Guam, and the Northern Mariana Islands.

on September 11, 2001. Section 1400L(d) authorizes
the issuance of an additional type of exempt facility
bond, namely, “Liberty Bonds.” Liberty Bonds are

mental bond is excluded from gross income under
IRC section 103.
Nongovernmental output property bond—Bonds

subject to the following additional requirements: (a)
95 percent or more of the net proceeds of such is-
sue must be used for qualified project costs; (b) the
bond must be issued by the State of New York or any
political subdivision thereof; (c) the Governor of the
State of New York or the Mayor of the City of New
York must designate the bond for purposes of sec-
tion 1400L(d); and (d) the bond must be issued after
March 9, 2002, and before January 1, 2005. The
maximum aggregate face amount of bonds that may
be designated as Liberty Bonds is $8 billion.
Governmental bond—Any obligation issued by
a State or local government unit that is not a private
activity bond (see below). The interest on a govern-

used to finance the acquisition of property used by a
nongovernmental entity in connection with an output
facility (such as an electric or gas power project).
This bond must meet additional tests under IRC sec-
tion 141(d).

Pooled financing—An arrangement whereby a
portion of the proceeds of a governmental bond issue
is used to make loans to other governmental units.

Private activity bond—Bond issue of which more
than 10 percent of the proceeds are used for any pri-
vate business use, and more than 10 percent of the
payment of the principal or interest is either secured
by an interest in property to be used for private busi-
ness use (or payment for such property), or is derived
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from payments for property (or borrowed money)
used for a private business use. A bond is also con-
sidered a private activity bond if the amount of the
proceeds used to make or finance loans (other than
loans described in IRC section 141(c)(2)) to persons
other than governmental units exceeds the lesser of 5
percent of the proceeds or $5 million.

Qualified mortgage bond—Bond issue of which
the proceeds (except issuance costs and reasonably
required reserves) are used to provide financing as-
sistance for single-family residential property, and
which meet the additional requirements in IRC sec-
tion 143. Bond proceeds can be applied toward the
purchase, improvement, or rehabilitation of owner-
occupied residences, as well as to finance qualified
home-improvement loans.

Qualified redevelopment bond—Bond issue of
which 95 percent or more of the net proceeds are
used to finance certain specified real property acqui-
sition and redevelopment in blighted areas (see IRC
section 144(c) for additional requirements).

Qualified section 501(c)(3) bond—Bond issued
by State and local governments to finance the activi-
ties of charitable organizations that are tax-exempt
under IRC section 501(c)(3). A bond must meet
the following conditions to be classified as a sec-
tion 501(c)(3) bond: 1) all property financed by the
net proceeds of the bond issue is to be owned by a
section 501(c)(3) organization or a governmental
unit, and 2) the bond would not be a private activity
bond if section 501(c)(3) organizations were treated
as governmental units with respect to their activi-
ties that are not related trades or businesses, and the
private activity bond definition was applied using a
5-percent threshold rather than a 10-percent thresh-
old. The primary beneficiaries of these bonds are
private, nonprofit hospitals, colleges, and universi-
ties. A qualified hospital bond issue is one in which
95 percent or more of the net proceeds are to be used
for a hospital.

Qualified small issue bond—Bond issue gener-
ally not exceeding $1 million, and of which 95 per-
cent or more of the net proceeds are used to finance
the acquisition of land and depreciable property or
to refund such issues. In certain instances, an elec-

tion to take certain capital expenditures into account
can increase the limit on bond size, from $1 million
to $10 million. These bonds may be used only to
finance manufacturing facilities and to benefit certain
first-time farmers.

Qualified student loan bond—Bond issue of
which 90 percent or more of the net proceeds are
used to make or finance student loans under a pro-
gram of general application subject to the Higher
Education Act of 1965 (see IRC section 144(b)(1)(A)
for additional requirements), or of which 95 per-
cent or more of the net proceeds are used to make
or finance student loans under a program of general
application approved by the State (see Code section
144(b)(1)(B) for additional requirements).

Qualified veterans’ mortgage bond—In general,
a bond issue of which 95 percent or more of the net
proceeds are used to finance the purchase, improve-
ment, or rehabilitation of owner-occupied residences
for veterans who: 1) served prior to January 1, 1977,
and, 2) applied for such a mortgage prior to the date
30 years after leaving active service or January 31,
1985, whichever is later. The payment of interest
and principal must be secured by a general obliga-
tion of the State, and the bond must meet certain of
the requirements of IRC section 143. The issuance
of qualified veterans’ mortgage bonds was limited
to the following five States: Alaska, California,
Oregon, Texas, and Wisconsin, each of which had a
veterans’ mortgage bond program in effect prior to
June 22, 1984.

Tax Reform Act transition property bond—A bond
issued under transitional rules contained in the Tax
Reform Act of 1986. Proceeds from bonds issued
under these rules include issues used to fund such
items as pollution control facilities, parking facilities,
industrial parks, sports stadiums, and convention fa-
cilities. Proceeds from other bonds issued under the
transitional rules are included in this category only if
they could not be identified as another issue type.

NOTE: Additional tax-exempt bond data for 2005 (and prior years)
can be found on the SOl Web site at www.irs.gov/taxstats. (Click on
“Tax-Exempt Bonds.”) As a supplement to tables included in this
data release, various data classified by purpose of bond, type of
issue, and size of issue are also available.
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Table 1. Long-Term Governmental Bonds, by Bond Purpose and Type of Issue, 2005

[Money amounts are in millions of dollars]

All issues New money issues Refunding issues
Bond purpose Percent Percent Percent
Number Amount of total Number Amount of total Number Amount of total
amount amount amount
(1) (2) (3 4) (5) (6) 7 (8) C)]
Total [1] 19,597 311,309 100.0 14,939 151,554 100.0 6,344 159,754 100.0
Education.........cccocvieeiiiiecieee e 6,696 111,125 35.7 4,699 53,437 35.3 2,522 57,688 36.1
Health and hospital...........c.ccooiiiiiiiiicinn 410 5,926 1.9 349 3,849 25 99 2,077 1.3
Transportation.... 1,179 39,610 12.7 985 20,297 134 339 19,314 12.1
Public safety 2,184 5,327 1.7 2,001 3,521 2.3 279 1,806 1.1
Environment..........ccoooveoiiiiieieee e 1,442 15,237 49 1,078 7,513 5.0 601 7,723 4.8
Housing 123 1,286 0.4 92 900 0.6 52 386 0.2
Utilities 2,338 38,366 12.3 1,616 15,551 10.3 1,049 22,815 14.3
Bond and tax/revenue anticipation notes....... 269 1,013 0.3 257 781 0.5 30 232 0.1
Other purposes [2].....cccoverveeeieieeieieeeseen 6,217 93,403 30.0 4,889 45,695 30.2 1,989 47,708 29.9

[1] A given bond issue can include more than one purpose and can include both new money and refunding proceeds. Thus, the summation of number of issues by purpose or
by type of issue will sometimes exceed the total number of issues. However, the money amounts are additive to the totals.

[2] For this table, "other purposes" refer to obligations for which a specific purpose either did not apply or was not clearly indicated on Form 8038-G.

NOTE: Detail may not add to totals because of rounding.
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Table 2. Long-Term Tax-Exempt Private Activity Bonds, by Bond Purpose and Type of Issue, 2005

[Money amounts are in millions of dollars]

All issues New money issues Refunding issues

Bond purpose Percent Percent Percent
Number Amount of total Number Amount of total Number Amount of total
amount amount amount

() 2 (3) “4) (5) (6) @) (8) 9)
Total [1] 3,376 109,484 100.0 2,586 54,691 100.0 1,352 54,793 100.0
AIPOIt....eiecieieee e 66 7,829 7.2 39 3,152 5.8 43 4,677 8.5
Docks and wharves...............ccccooiiiieen. 11 612 0.6 6 156 0.3 7 456 0.8
19 300 0.3 14 189 0.3 8 111 0.2
Sewage.... 18 232 0.2 12 194 0.4 7 37 0.1
Solid waste disposal...........cccccveeneirininennn 81 2,698 25 57 1,464 27 29 1,234 2.3
Qualified residential rental........................... 581 8,324 7.6 478 6,459 11.8 133 1,865 3.4
Local electricity or gas furnishing facilities.... 12 643 0.6 3 142 0.3 9 501 0.9
Local district heating or cooling facilities....... 3 24 [2] 3 24 [2] 0 0 0
Hydroelectric environmental facilities............ d d d d d d d d d
Tax Reform Act of 1986 transition property.. 73 4,483 4.1 5 125 0.2 69 4,358 8.0
District of Columbia Enterprise zone............. d d d d d d d d d
Qualified new empowerment zone................ 10 232 0.2 10 232 0.4 0 0 0
Liberty zone 7 2,275 2.1 d d d d d d
Qualified mortgage 226 21,240 19.4 145 6,602 12.1 186 14,638 26.7
Qualified veterans' mortgage........................ 6 554 0.5 d d d d d d
Qualified small issue 472 830 0.8 422 701 1.3 70 129 0.2
Qualified student loan 39 5,369 4.9 36 4,699 8.6 14 670 1.2
Qualified redevelopment..............ccccevinenens d d d d d d 0 0 0
Qualified hospital..........ccccoeveerineiiiiiienn 392 26,856 245 288 12,224 224 207 14,632 26.7
Qualified section 501(c)(3) nonhospital. 1,385 25,959 23.7 1,080 15,745 28.8 592 10,215 18.6
Nongovernmental output property................ 3 58 0.1 d d d d d d
Other purposes [3].......cccevvrveeniiieeniiienienies 22 879 0.8 13 31 0.1 9 848 1.5

d—Data deleted to avoid disclosure of information about specific bonds. However, the data are included in the appropriate totals.

[1] A given bond issue can include more than one purpose and can include both new money and refunding proceeds. Thus, the summation of number of issues by purpose or
by type of issue will sometimes exceed the total number of issues. However, the money amounts are additive to the totals.

[2] Less than 0.05 percent.

[3] For this table, "other purposes" refer to obligations for which a specific purpose either did not apply or was not clearly indicated on Form 8038.

NOTE: Detail may not add to totals because of rounding.
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Table 3. Computation of Lendable Proceeds for Long-Term Governmental Bonds, by Bond

Purpose, 2005

[Money amounts are in millions of dollars]

Entire issue Bond issuance Credit Allocation to Total lendable | Proceeds used to Nonrefunding
Bond purpose price costs enhancement reserve fund proceeds refund prior issues proceeds
Number| Amount | Number| Amount | Number| Amount| Number| Amount| Number| Amount | Number| Amount | Number| Amount
()] 2) ()] “4) ()] (6) @) 8) ©) (10) a1 (12) (13) (14)
Total [1]...cccevieinene 19,597 | 311,309 | 12,888 | 2,729 | 5,928 1,115 1,446 | 2,898 | 19,597 | 304,567 6,344 | 156,895 | 14,939 | 147,671
Education..... ..] 6,696]|111,125| 4,644 920 | 2,691 258 297 556 | 6,696 | 109,391 2,522 | 56,999 | 4,699 | 52,392
Health and hospital....... 410 5,926 224 56 88 36 29 40 410 5,794 99 2,029 349 3,765
Transportation.............. 1,179 | 39,610 805 274 336 204 85 493 1,179 | 38,639 339 | 18,925 985 | 19,715
Public safety 2,184 5,327 742 59 291 17 51 32| 2,184 5,219 279 1,769 | 2,001 3,450
Environment 1,442 | 15,237 1,024 132 401 40 120 117 1,442 | 14,947 601 7,602 1,078 7,346
Housing.......ccccvevieenen. 123 1,286 d d d d 14 7 123 1,257 52 378 92 879
Utilities......ocoeeveeeieennnd 2,338 | 38,366 1,946 376 933 178 339 382 | 2,338 | 37,430 1,049 | 22,371 1,616 | 15,059
Bond and tax/revenue
anticipation notes....... 269 1,013 d d d d 0 0 269 1,008 30 232 257 776
Other purposes [2]........ 6,217 | 93,403 | 4,377 889 1,743 377 569 1,269 | 6,217 | 90,867 1,989 | 46,587 | 4,889 | 44,280
d—Data were deleted to avoid disclosure of information for specific bonds. However, the data are included in the appropriate totals.
[1] A given bond issue can include more than one purpose. Thus, the summation of number of issues by purpose will sometimes exceed the total number of issues. However,

the money amounts are additive to the totals.

[2] For this table, "other purposes" refer to obligations for which a specific purpose either did not apply or was not clearly indicated on Form 8038-G.
NOTE: Detail may not add to totals because of rounding.
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Table 4. Computation of Lendable Proceeds for Long-Term Tax-Exempt Private Activity Bonds,
by Selected Bond Purpose, 2005

[Money amounts are in millions of dollars]

Entire issue Bond issuance Credit Allocation to Total lendable Pro:;?j:j u:sf to Nonrefunding
Selected bond purpose price costs enhancement reserve fund proceeds issuei)s proceeds
Number| Amount | Number| Amount| Number| Amount| Number| Amount| Number| Amount | Number| Amount | Number| Amount
(1) (2 (3) “4) (5) (6) 7 (8) ) (10) (11) (12) (13) | (14)
Total [1].cccvccrerrierrreeeninens 3,376 | 109,484 | 1,982 709 883 564 540 | 1,348 | 3,376 | 106,864 | 1,352 | 53,742 | 2,684 | 53,122
66 7,829 55 61 44 36 18 206 66 7,526 43 4,581 42| 2,946
11 612 d d 5 2 d d 11 600 7 450 7 151
19 300 14 4 d d d 19 295 8 110 15 185
SeWagE......coeiiieirreeeea 18 232 14 3 d d d d 18 227 7 37 13 190
Solid waste disposal................ 81 2,698 51 19 16 3 3 2 81 2,674 29 1,223 58 | 1,451
Qualified residential rental....... 581 8,324 146 27 40 11 43 19 581 8,266 133 1,860 479 | 6,406
Qualified new
empowerment zone 10 232 8 4 4 7 3 5 10 216 0 0 10 216
Liberty zone.........ccccccvveniinnne 7 2,275 3 13 0 0 0 0 7 2,262 d d d d
Qualified mortgage..................] 226 | 21,240 53 19 9 [2] 48 149 226 | 21,073 186 | 14,559 155 | 6,513
Qualified veterans' mortgage... 6 554 d d d d 0 0 6 554 d d d d
Qualified small issue................ 472 830 180 10 60 2 4 2 472 816 70 128 422 688
Qualified student loan.............. 39 5,369 26 21 10 1 21 45 39 5,302 14 661 36 | 4,640
Qualified hospital..................... 392 | 26,856 308 217 186 315 85 470 392 | 25,855 207 | 14,107 300 | 11,748
Qualified section 501(c)(3)
nonhospital...........cccccveerennn 1,385 | 25,959 | 1,119 298 498 176 310 440 | 1,385 | 25,046 592 9,908 | 1,147 | 15,137
All other bonds, combined [3].. 116 6,174 25 10 19 7 10 3 116 6,154 89 5,721 32 433

d—Data deleted to avoid disclosure of information for specific bonds. However, the data are included in the appropriate totals.

[1] A given bond issue can include more than one purpose. Thus, the summation of number of issues by purpose will sometimes exceed the total number of issues. However,
the money amounts are additive to the totals.

[2] Indicates an amount less than $500,000.

[3] For purposes of this table, this category includes all issues for which a specific purpose either did not apply or was not clearly indicated on Form 8038, as well as bonds
issued for: mass commuting facilities, local electricity or gas furnishing facilities, local district heating or cooling facilities, hydroelectric environmental facilities, qualified
hazardous waste facilities, facilities issued under a transitional rule of the Tax Reform Act of 1986, qualified enterprise zone facility bonds, District of Columbia Enterprise Zone
facility bonds, qualified redevelopment bonds, and nongovernmental output property bonds.

NOTE: Detail may not add to totals because of rounding.
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Table 5. New Money Long-Term Governmental Bonds, by State of Issue and Bond Purpose, 2005

[Money amounts are in millions of dollars]

Total [1]

Bond purpose

State of issue Education Health and hospital Transportation Public safety

Number Amount Number Amount Number Amount Number Amount Number Amount

M 2 3) “4) 5) (6) 0] (8) ©) (10)

14,939 151,554 4,699 53,437 349 3,849 985 20,297 2,001 3,521

279 1,857 61 920 10 191 11 28 25 26

34 559 11 132 d d d d 4 3

Arizona.. . 286 4,710 105 1,254 d d 25 285 38 84
Arkansas...........cc.cooue.n. 211 642 93 282 3 4 8 23 17 66
California.........cccccceneee. 1,237 19,151 568 8,945 32 653 61 454 103 388
Colorado........cccceevnnene 292 3,003 55 1,179 d d 19 133 49 66
Connecticut.................. 130 2,051 54 398 d d 18 293 40 28
Delaware 26 507 3 286 d d 10 118 5 6
District of Columbia...... 7 454 0 0 0 0 0 0 0 0
Florida.......ccccoerviunnene 520 9,684 69 2,220 7 230 42 1,562 76 309
Georgia.......ccueereennenn 293 2,683 67 882 5 11 7 20 47 81
14 512 0 0 6 4 d d d d

85 404 18 279 8 33 19 5 9 18

173 Yo 690 6,384 327 1,827 d d 20 1,931 50 149
Indiana..........ccooeeeeennns 430 2,879 148 1,479 11 93 24 50 73 150
IOWa....oiiiiiiccees 309 909 86 306 11 38 d d 23 19
Kansas........cccocuvnueuene 249 1,238 65 604 d d 48 85 14 20
Kentucky 266 1,687 144 525 5 111 7 386 29 28
Louisiana 202 1,614 34 300 15 35 14 760 46 38
Maine.......ccooeviveieinns 132 315 58 106 0 0 23 14 24 30
Maryland...... 161 2,211 39 750 13 22 14 203 44 180
Massachusetts............. 267 5,453 93 3,008 d d 29 355 63 32
Michigan 525 2,959 157 1,354 13 118 34 81 57 27
Minnesota 604 3,071 90 709 4 21 65 341 29 61
Mississippi 244 1,574 36 350 12 52 7 167 18 8
Missouri 337 2,436 127 651 9 54 35 630 46 90
75 319 20 122 d d 10 133 d d

645 1,499 48 192 10 30 16 4 27 22

69 1,534 10 752 d d 10 356 d d

New Hampshire.. 78 556 22 207 0 0 6 26 22 8
New Jersey.........c..c....| 416 6,989 213 3,378 5 341 12 1,981 72 74
New Mexico.................. 107 1,075 43 278 d d d d 24 26
New York........ccccooeeunnd 742 13,688 346 2,340 15 464 49 3,522 99 287
417 4,140 74 1,874 12 361 16 271 132 181

136 437 30 86 d d 12 83 d d

405 3,814 128 1,499 12 152 33 197 71 153

344 1,660 216 768 11 125 15 79 20 64

129 1,030 38 328 4 16 13 145 19 21

Pennsylvania... 588 4,388 221 1,955 0 0 22 283 107 136
Rhode Island 65 631 19 163 d d 5 105 23 104
South Carolina.............] 248 2,424 58 1,359 9 174 12 110 51 36
South Dakota............... 51 179 20 44 0 0 d d d d
Tennessee...................] 206 1,201 39 239 d d 18 17 33 52
TeXaS....cooiniirerrennn 1,152 12,066 323 5,667 21 180 42 1,994 117 101
Utah...ooed 118 1,159 21 387 d d 6 199 23 54
Vermont........ccccceeeenne. 64 314 11 149 0 0 d d 12 2
Virginia.......ccooeeeirenenne 262 4,020 97 1,414 11 109 20 395 44 112
Washington.. 228 3,901 64 1,011 23 75 16 1,138 31 28
West Virginia................ 100 277 10 67 0 0 d d 43 12
Wisconsin 413 2,370 95 373 9 11 83 436 73 64
Wyoming 39 49 25 39 4 4 d d 3 3
U.S. Possessions [2].... 12 2,890 0 0 0 0 d d d d

Footnotes at end of table.
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Table 5. New Money Long-Term Governmental Bonds, by State of Issue and Bond Purpose, 2005

—Continued

[Money amounts are in millions of dollars]

Bond purpose—continued

Bond and tax/revenue

State of issue Environment Housing Utilities - Other purposes [3]
anticipation notes
Number Amount Number Amount Number Amount Number Amount Number Amount
11) (12) (13) (14) (15) (16) 17) (18) (19) (20)
All States.... 1,078 7,513 92 900 1,616 15,551 257 781 4,889 45,695
10 16 d d 38 217 d d 129 444
0 0 d d 0 0 d d 13 294
4 57 d d 24 1,007 d d 99 2,002
19 101 0 0 48 100 0 0 35 64
California 49 655 10 33 78 2,688 3 19 341 5,315
Colorado.... 7 18 6 17 30 508 d d 122 1,062
Connecticut 25 119 d d d d 0 0 58 1,175
d d 0 0 d d d d 7 67
0 0 d d 0 0 0 0 d d
17 494 4 7 57 1,502 3 27 249 3,332
70 309 4 48 28 230 0 0 67 1,104
d d 0 0 d d 0 0 4 299
5 5 0 0 4 5 7 12 15 46
21 42 4 42 49 133 d d 231 2,247
41 160 0 0 29 108 15 71 92 769
17 35 d d 45 81 21 52 112 364
38 85 d d 47 118 11 23 78 289
Kentucky..........ceoeeeeen d d 0 0 32 95 d d 34 509
Louisiana.........c..cccceu. 13 102 0 0 16 27 3 12 62 341
8 3 0 0 8 11 4 38 33 114
62 423 4 16 11 170 0 0 63 447
36 245 d d 36 33 5 26 152 1,750
Michigan..... 104 876 0 0 35 102 7 3 121 397
Minnesota.. 47 289 8 29 77 380 61 183 246 1,058
Mississippi.. 6 1 0 0 13 436 0 0 153 561
MiSSOUri.....ccovririraens 24 94 0 0 50 169 0 0 56 747
10 14 0 0 6 9 d d 23 29
d d d d 38 998 16 15 492 235
11 134 d d 4 50 0 0 23 204
8 8 d d d d 0 0 25 304
New Jersey 14 163 d d d d 0 0 109 998
New Mexico. 4 12 0 0 15 264 0 0 18 452
New York... 32 127 3 334 18 104 10 36 205 6,472
North Carolina d d d d 32 335 0 0 170 1,007
North Dakota............... d d 10 11 61 137 0 0 18 71
(@] 31 o T 17 690 0 0 31 182 3 15 124 927
d d d d 39 192 0 0 55 424
6 58 d d 13 52 d d 33 389
Pennsylvania.... 92 477 d d 21 302 d d 124 1,191
Rhode Island............... 11 171 0 0 d d 3 13 20 68
South Carolina.. 21 344 0 0 20 94 0 0 88 307
South Dakota. d d d d 5 20 d d 14 52
Tennessee. 5 154 d d 56 230 23 29 61 470
TeXaS...coeieieieaeaeenen 25 59 0 0 294 1,954 0 0 347 2,110
Utah....oooiieee 10 61 d d 32 296 d d 26 145
Vermont.......cccocceeveenns 17 18 0 0 d d 0 0 16 138
Virginia 14 55 d d 19 177 d d 93 1,735
Washington 10 34 12 102 38 601 4 8 39 904
West Virginia............... 16 112 0 0 d d d d 28 57
Wisconsin... . 86 295 3 2 70 469 25 80 152 640
Wyoming.......cccccceenuend d d 0 0 0 0 0 0 d d
U.S. Possessions [2]... d d 0 0 d d 0 0 5 1,194

d—Data deleted to avoid disclosure of information about specific bonds. However, the data are included in the appropriate totals.

[1] A given bond issue can include more than one purpose. Thus, the summation of number of issues by purpose will sometimes exceed the total number of issues. However,
the money amounts are additive to the totals.
[2] U.S. Possessions include Puerto Rico, the U.S. Virgin Islands, Guam, and the Northern Mariana Islands.
[3] For purposes of this table, "other purposes" refer to obligations for which a specific purpose either did not apply or was not clearly indicated on Form 8038-G.
NOTE: Detail may not add to totals because of rounding.
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Table 6. New Money Long-Term Tax-Exempt Private Activity Bonds, by State of Issue and Selected
Bond Purpose, 2005

[Money amounts are in millions of dollars]

Selected bond purpose

) Total [1] Airports, docks, and Water, sewage, and solid Qualified residential .
State of issue . Qualified mortgage
wharves [2] waste disposal [2] rental
Number Amount Number Amount Number Amount Number Amount Number Amount
) (2) (3) 4) (5) (6) (1) (8) 9) (10)
All States..........cceeueen 2,586 54,691 45 3,307 83 1,847 478 6,459 145 6,602
Alabama............ccccennee. 21 244 0 0 0 0 d d 0 0
Alaska........cooeiiniinnind 4 229 0 0 0 0 d d 0 0
Arizona.......cccocveeeeernen. 35 1,562 0 0 4 170 d d 3 113
Arkansas..........ccocueeene 12 292 0 0 d d 0 0 0 0
California 198 4,804 3 86 7 246 100 1,443 3 97
Colorado 66 1,319 0 0 0 0 7 120 4 87
Connecticut.................. 19 776 0 0 d d d d 4 214
Delaware 10 189 0 0 0 0 d d d d
District of Columbia...... 20 1,000 d d 0 0 6 163 0 0
Florida.........cocevueniienns 92 2,004 5 206 d d 18 246 8 116
GEOrgia....cveeeeeaeeeeennes 72 1,757 d d d d 15 165 d d
Hawaii.......c.oceeiiiiiennnd d d 0 0 0 0 d d 0 0
15 259 0 0 d d 0 0 5 150
147 1,960 d d d d 31 260 3 232
58 1,668 d d 5 196 d d d d
142 510 0 0 d d d d 3 147
49 185 0 0 d d d d 7 107
Kentucky..........ccoceevennnd 41 538 d d 3 39 7 51 4 138
Louisiana...........cc.ceeue. 17 596 d d d d d d 5 171
Maine.......ccoeviiiniennnd 16 300 d d d d 3 38 3 114
Maryland............ccce.e. 45 914 0 0 0 0 8 131 4 131
Massachusetts............. 81 1,782 d d 0 0 3 114 d d
Michigan 64 2,320 d d d d 6 118 0 0
Minnesota.... 127 1,258 d d d d 13 117 4 185
MiSSiSSIPPI...ccveererieeanenns 13 217 d d 0 0 d d d d
MiSSOUFi.....c.coveiiiienne 72 1,320 d d d d 26 216 4 160
Montana........c..cccoeeeneee 7 86 0 0 0 0 0 0 d d
Nebraska............c.cceeune 32 248 0 0 d d 0 0 d d
Nevada.......c..ccooevreennnne 12 359 0 0 d d 3 45 0 0
New Hampshire............ 20 357 0 0 4 78 d d 5 121
New Jersey 74 1,274 0 0 4 30 6 125 d d
New Mexico.... 11 246 0 0 0 0 6 41 d d
New York 193 6,823 3 1,107 3 61 51 1,501 4 271
North Carolina.... 37 1,611 d d d d d d d d
15 244 0 0 0 0 0 0 d d
79 1,518 d d 4 81 8 49 d d
23 404 0 0 0 0 d d 5 73
26 333 0 0 0 0 13 80 0 0
Pennsylvania................ 166 2,937 d d 7 167 d d 6 331
Rhode Island................ 14 314 d d 0 0 d d d d
South Carolina.............. 19 417 0 0 d d 4 39 d d
South Dakota................ 23 456 0 0 0 0 0 0 3 436
Tennessee................... 38 911 d d 0 0 12 74 3 175
TeXaS...ccoiiiieeiineeniend 113 2,821 d d 7 90 42 523 5 79
21 543 0 0 0 0 d d 9 125
Vermont... 16 214 0 0 0 0 7 16 d d
Virginia......coooveeeevienns 57 1,821 5 119 d d 10 194 d d
Washington.................. 81 1,199 d d 3 45 30 254 d d
West Virginia................ 13 240 0 0 0 0 d d 3 102
Wisconsin........ccooeeeeenne 47 888 d d d d 4 25 3 341
Wyoming.........ccceeneens 9 378 0 0 d d 0 0 4 143
U.S. Possessions [3].... d d d d 0 0 0 0 0 0

Footnotes at end of table.
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Table 6. New Money Long-Term Tax-Exempt Private Activity Bonds, by State of Issue and Selected
Bond Purpose, 2005—Continued

[Money amounts are in millions of dollars]

Selected bond purpose—continued

State of issue

Qualified small issue

Qualified hospital

Qualified section 501(c)(3)

All other bonds,

nonhospital combined [2]

Number Amount Number Amount Number Amount Number Amount

(11) (12) (13) (14) (15) (16) (17) (18)
All States..........cceueee] 422 701 288 12,224 1,080 15,745 84 7,806
Alabama.........ccccevnne d d 6 110 11 113 0 0
Alaska... 0 0 0 0 d d d d
Arizona.......ccccoovvicenne 0 0 15 1,064 8 40 d d
Arkansas..........ccccceeeuennd 0 0 d d 6 43 d d
California.. 6 25 13 1,110 62 1,473 8 324
Colorado d d 7 363 35 598 d d
Connecticut................... 0 0 0 0 12 513 d d
Delaware.. 0 0 3 75 d d d d
District of Columbia....... 0 0 d d 10 208 d d
Florida........ccccoveiiiennn, 12 54 13 431 32 854 d d
Georgia. 14 50 11 696 26 782 d d
Hawalii........coooeeniiiienns 0 0 d d d d 0 0
d d d d 5 11 0 0
61 51 12 430 37 932 0 0
12 37 7 919 27 227 d d
95 24 9 145 24 104 7 81
27 17 d d 9 29 0 0
d d 5 97 16 88 d d
0 0 4 208 3 13 d d
Maine.... . d d 0 0 5 81 d d
Maryland...........ccoceeene d d d d 30 612 0 0
Massachusetts............... 9 27 17 589 49 770 d d
Michigan...... 13 28 15 865 25 203 4 547
Minnesota.......... 6 18 7 219 91 565 3 75
MisSSiSSIPPI......ccovervrreenns 4 19 d d d d d d
Missouri.... 13 14 6 457 23 237 d d
Montana.........ccccevueeennen, 0 0 0 0 d d 0 0
Nebraska..........ccccocueene 15 2 4 45 10 108 0 0
Nevada. 0 0 3 141 d d d d
New Hampshire 0 0 0 0 8 61 d d
New Jersey 14 42 8 256 40 548 d d
New Mexico. d d d d 0 0 d d
New York 7 21 26 351 95 1,437 6 2,073
North Carolina 3 16 12 288 15 378 d d
North Dakota.. d d 3 41 10 27 0 0
8 24 11 356 45 516 d d
4 1 d d 10 182 d d
Oregon.. d d d d 8 155 d d
Pennsylvania................. 27 77 19 842 102 1,276 d d
Rhode Island................. d d d d 7 169 0 0
South Carolina . d d 0 0 10 64 d d
South Dakota................. 15 5 0 0 5 15 0 0
Tennessee.........ccceee..e. d d d d 18 335 d d
Texas.... d d 11 589 33 621 11 874
d d 0 0 5 278 d d
0 0 d d 6 13 d d
Virginia.. 3 10 3 433 33 293 d d

Footnotes at end of table.
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Table 6. New Money Long-Term Tax-Exempt Private Activity Bonds, by State of Issue and Selected
Bond Purpose, 2005—Continued

[Money amounts are in millions of dollars]

Selected bond purpose—continued
State of issue Qualified small issue Qualified hospital Quahﬁe:;eﬁs;tgw(c)(3) All other bonds, combined [2]
Number Amount Number Amount Number Amount Number Amount
(11) (12) (13) (14) (15) (16) (7) (18)
Washington.................... 4 14 6 201 30 445 3 123
West Virginia................., d d 4 110 d d d d
Wisconsin..........cccoveeens 8 22 8 232 23 224 0 0
Wyoming........cccoerveenennd 0 0 0 0 d d d d
U.S. Possessions [3].....] 0 0 0 0 0 0 0 0

d—Data deleted to avoid disclosure of information about specific bonds. However, the data are included in the appropriate totals.

[1] A given bond issue can include more than one purpose. Thus, the summation of number of issues by purpose will sometimes exceed the total number of issues. However, the
money amounts are additive to the totals.

[2] For purposes of this table, certain bond purposes were combined. For this reason, data in this table will differ slightly from the data in Table 2. The "all other bonds,

combined" category here includes all issues for which a specific purpose either did not apply or was not clearly indicated on Form 8038, as well as bonds issued for: mass
commuting facilities, local electricity or gas furnishing facilities, local district heating or cooling facilities, qualified hazardous waste facilities, facilities issued under a transitional
rule of the Tax Reform Act of 1986, qualified enterprise zone facility bonds, qualified empowerment zone facility bonds, District of Columbia Enterprise Zone facility bonds,

Liberty bonds, qualified veterans' mortgage bonds, qualified student loan bonds, qualified redevelopment bonds, and nongovernmental output property bonds.

[3] U.S. Possessions include Puerto Rico, the U.S. Virgin Islands, Guam, and the Northern Mariana Islands.

NOTE: Detail may not add to totals because of rounding.
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Domestic Private Foundations and Charitable Trusts:
Charitable Distributions and Investment Assets, Tax Year 2004

by Melissa Ludlum

to the charitable sector each year. Generally,

these distributions are grants to other tax-ex-
empt organizations to assist in funding their charita-
ble programs. Because the activities of private foun-
dations are primarily charitable, most income that
they receive is exempt from tax under Internal Rev-
enue Code (IRC) section 501(c)(3). However, private
foundations are subject to a variety of IRS regulations
regarding their activities. Private foundations report
compliance with IRS regulations, as well as detailed
financial information, using the annual information
return Form 990-PF, Return of Private Foundation
(or Section 4947(a)(1) Charitable Trust Treated as a
Private Foundation). Certain nonexempt charitable
trusts that are treated as private foundations for tax
purposes are also required to file this return.

Form 990-PF can provide insight into a wide
range of issues related to private foundations and
nonexempt charitable trusts, such as organizational
and operating characteristics; composition of assets,
revenue, and expenditures; and the relationship be-
tween charitable contributions and investment return.
Between Tax Years 2003 and 2004, the total number
of Forms 990-PF filed by private foundations in-
creased by less than 1 percent to 76,897. The num-
ber of returns filed by nonexempt charitable trusts
increased more substantially, by 12 percent, to 3,511.

Contributions, gifts, and grants distributed to
the charitable sector by both private foundations and
nonexempt charitable trusts increased for Tax Year
2004. Private foundations distributed $27.6 billion
in contributions, gifts, and grants for 2004, a 4-per-
cent increase from the previous tax year. Nonexempt
charitable trusts distributed 13 percent more in con-
tributions, gifts, and grants for Tax Year 2004 than
for the previous year, an increase that nearly mirrored
the change in the number of returns filed. Various
financial data that were reported on Forms 990-PF by
private foundations and nonexempt charitable trusts
for 2003 and 2004, including asset, revenue, and ex-
pense items, are shown in Figure A.

Often, investment assets provide the basis for
giving by grantmaking foundations and charitable

P rivate foundations distribute billions of dollars

Melissa Ludlum is an economist with the Special Studies
Special Projects Section. This article was prepared under
the direction of Barry W. Johnson, Chief.

trusts. The value of investment assets held by private
foundations increased by 7 percent between Tax
Years 2003 and 2004. Investment assets represented
more than 94 percent of the fair market value of

total assets reported by private foundations, which
also increased by 7 percent to $509.9 billion. Non-
investment assets, such as cash; receivables; inven-
tories; prepaid expenses and deferred charges; and
land, buildings, and equipment held for charitable
purposes, increased by 10 percent to $28.7 billion.
The value of investment assets held by nonexempt
charitable trusts increased by 10 percent between Tax
Year 2003 and Tax Year 2004. Nonexempt charitable
trusts reported an aggregate fair market value of total
assets of $5.6 billion; investment assets represented
98 percent of that amount.

Revenue received by private foundations and
nonexempt charitable trusts for Tax Year 2004 con-
sisted primarily of income derived from assets and
contributions, gifts, and grants received. Income
derived from assets, including net gains from sales
of assets, interest and dividends from securities, and
interest on savings, accounted for more than half of
total revenue reported by private foundations. Con-
tributions, gifts, and grants received represented an
additional 40 percent of total revenue.

Overall, private foundations reported 21 percent
more revenue received for Tax Year 2004 than for
Tax Year 2003. Total revenue reported by nonex-
empt charitable trusts increased by nearly 48 percent
to $502 million. Nearly 60 percent of revenue re-
ported by nonexempt charitable trusts was received
from net gains from sales of assets, interest and
dividends from securities, and interest on savings.
Contributions, gifts, and grants received accounted
for approximately one-third of revenue reported by
nonexempt charitable trusts.

The Statistics of Income Study

The data presented in this article are from sampled
Forms 990-PF filed for Tax Year 2004 by domestic
private foundations and from the population of Tax
Year 2004 Forms 990-PF filed by domestic nonex-
empt charitable trusts that were treated as private
foundations. Domestic foundations and trusts are
those that were organized in the United States. Tax
Year 2004 includes all accounting periods beginning
in Calendar Year 2004 and thus ending between
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Domestic Private Foundations and Charitable Trusts: Selected Financial Items and Percentage
Changes, Tax Years 2003-2004

[Money amounts are in millions of dollars]

Private foundations Charitable trusts
Percentage Percentage
Iltem 2003 2004 change, 2003 2004 change,
2003-2004 2003-2004
) (2) (3) (4) (5) (6)
Number of filers 76,348 76,897 0.7 3,125 3,511 12.4
Total assets (fair market value) 474,952 509,924 7.4 5,058 5,579 10.3
Cash (noninterest-bearing accounts).............cc.ccocveeeee. 5,001 4,718 -5.7 33 42 27.3
Investments, total 448,773 481,177 7.2 4,967 5,457 9.9
Savings and temporary cash investments................| 29,367 30,449 3.7 254 289 13.8
Investments in securities, total................cccceevneee.. 344,314 361,158 4.9 3,907 4,289 9.8
Government obligations.... . 38,582 37,859 -1.9 475 406 -14.5
Corporate StOCK.........veeereeieiiieeieese e 261,272 279,921 71 2,852 3,285 15.2
Corporate bonds...........cccooieiieniieenieniesieeieeenn 44,459 43,378 2.4 580 599 3.3
Other investments [1]........coooveierineieieeeee e 75,093 89,570 19.3 806 879 9.1
Total revenue 48,391 58,668 21.2 340 502 47.6
Contributions, gifts, and grants received. 24,401 23,531 -3.6 138 169 225
Net gain (less loss) from sales of assets. 10,791 21,070 95.3 44 159 261.4
Dividends and interest from securities. 8,065 8,815 9.3 120 130 8.3
Interest on SaviNgs.........cccvevieeiiiii e 1,842 1,836 -0.3 8 8 0.0
Net investment income 25,193 34,019 35.0 213 304 42.7
Total expense 35,099 36,552 4.1 329 369 12.2
Disbursements for charitable purposes..................... 31,058 32,125 34 296 332 12.2
Contributions, gifts, and grants paid ..................] 26,667 27,625 3.6 279 314 125
Excise tax on net investment income........................ 328 469 43.0 3 5 66.7

[1] Sum of “Investments in land, buildings, and equipment (less accumulated depreciation),” “Investments in mortgage loans,” and miscellaneous items such as advances;
certificates of investment; and investments in art, coins, gold, and gems.

December 2004 and November 2005. Consequently, empt organizations are hospitals, schools, churches,
the returns reflect financial activity that occurred in and organizations that receive broad support from the
either Calendar Year 2004 or 2005, or some portion general public. Many of these types of tax-exempt
of both (see the Data Sources and Limitations section organizations file Form 990, Return of Organization
for further information). Exempt From Income Tax, or Form 990-EZ, the short
Statistics of Income studies based on stratified version of this information return.?
random samples of returns filed by private founda- Several characteristics distinguish a founda-
tions have been conducted for Tax Years 1974, 1979, tion from other types of tax-exempt organizations,
1982, 1983, and annually since 1985. Studies based including its narrow sphere of support and control.
on sampled Forms 990-PF filed by charitable trusts A private foundation may be organized as a corpora-
have been conducted for Tax Year 1979 and annu- tion, association, or trust. Typically, a foundation is
ally since 1989. Beginning with Tax Year 2003, the funded by a small number of private donors. Addi-
population of Forms 990-PF filed by nonexempt tionally, control of the private foundation is generally
charitable trusts has been included in the SOI study. limited to an individual, family, or corporation.
Nonexempt charitable trusts that are treated as
(omposition of Filers private foundations for tax purposes are trusts that
Under IRC section 501(c)(3), private foundations have not obtained tax-exempt status, but they are
and other organizations that conduct activities or funded and operated nearly identically to tax-exempt
provide financial support for charitable purposes are private foundations. These trusts have exclusively
granted exemption from the income taxes described charitable interests and have amounts in trust for
in IRC, Title 26, Subtitle A.! Foundations represent which donors are allowed to claim a tax deduction
a minority of tax-exempt organizations; most tax-ex- for charitable contributions. Unlike private founda-

I Programs termed “charitable” refer to tax-exempt activities that are charitable, educational, scientific, social, literary, or religious in nature.
2 For a detailed discussion of organizations other than private foundations that are tax-exempt under IRC section 501(c)(3), see Arnsberger, Paul, “Charities, Social Welfare,

and Other Tax-Exempt Organizations, 2004,” Statistics of Income Bulletin, in this issue.
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Domestic Private Foundations and Charitable Trusts: Selected Financial ltems, by Size of End-of-Year
Fair Market Value of Total Assets, Tax Year 2004

[Money amounts are in millions of dollars]

176

Nonoperating foundations Operating foundations
Asset size Number of | Total FMV Total Total Number of | Total FMV Total Total
returns assets revenue grants returns assets revenue grants
) (2) 3 4) )] (6) ) (8)
All private foundations, total.........................] 70,613 469,389.1 54,071.8 27,073.8 6,285 40,534.5 4,595.8 551.3
Less than $1,000,000 . 46,781 11,960.7 2,825.5 1,823.1 4,633 858.7 354.9 54.3
$1,000,000 under $50,000,000..........cccceueucunnne. 22,701 138,796.9 19,924.8 10,092.8 1,549 10,452.8 1,988.3 224.6
$50,000,000 OF MOTE......coevvevererienieresiereeienenns 1,130 318,631.5 31,3214 15,158.0 103 29,223.0 2,252.7 2724
Percentage of total Percentage of total
Total 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Less than $1,000,000...........cccccevvrereereeienennnne 66.2 25 5.2 6.7 73.7 21 7.7 9.8
$1,000,000 under $50,000,000..........cccccrvememne 32.1 29.6 36.8 37.3 24.6 25.8 43.3 40.7
$50,000,000 OF MOM€...ceeeiiiiieiiiiiee: 1.6 67.9 57.9 56.0 1.6 721 49.0 49.4
Nonoperating charitable trusts Operating charitable trusts

Asset size Number of | Total FMV Total Total Number of | Total FMV Total Total

returns assets revenue grants returns assets revenue grants

©) (10) a1 (12) (13) (14) (15) (16)
All nonexempt charitable trusts, total. 3,474 5,635.3 492.1 3121 37.0 43.7 9.7 1.4
Less than $1,000,000............cccceerueeee. . 2,615 736.2 72.8 62.5 29.0 5.6 1.9 0.5
$1,000,000 under $10,000,000..........cccceeverenne 773 2,186.8 177.9 100.3 7.0 23.2 71 0.6
$10,000,000 OF MOIE.......cvveeveeecreeeeeeiieeeieeanns 86 2,612.8 2415 149.2 1.0 15.0 0.7 0.3

Percentage of total Percentage of total

Total 100.0 100.0 100.0 100 100.0 100.0 100.0 100.0
Less than $1,000,000...........ccccoevrerenieeeennns 75.3 13.3 14.8 20 78.4 12.8 19.6 35.7
$1,000,000 under $10,000,000........................ 22.3 39.5 36.2 32 18.9 53.0 73.2 429
$10,000,000 OF MOME......c..ovveveeieeriiieeees 2.5 47.2 49.1 48 2.7 34.2 7.2 214

NOTES: Detail may not add to totals because of rounding and processing tolerances. "FMV" is an abbreviation for fair market value.

tions, nonexempt charitable trusts are required to pay
an annual tax on income that is not distributed for
charitable purposes, and they must report such in-
come and tax on Form 1041, U.S. Fiduciary Income
Tax Return, in addition to filing Form 990-PF. Non-
exempt charitable trusts with no taxable income for a
tax year may file Form 990-PF only.

All private foundations and nonexempt chari-
table trusts are characterized as having one of two
operating types—‘nonoperating” or “operating.”
Private foundations and nonexempt charitable trusts
that are characterized as nonoperating primarily con-
tribute grants and other financial support to charitable
organizations or activities. Nonoperating private
foundations and charitable trusts are by far the most
common Form 990-PF filers; 92 percent of Forms
990-PF filed for Tax Year 2004 were filed by nonop-
erating foundations or trusts.

Private foundations and charitable trusts that
principally focus on the operation of their own chari-
table programs are known as operating foundations.
Private foundations that operate as museums, housing
or healthcare facilities, or organizations that conduct

scientific research are examples of foundations that
frequently receive operating status. In order to quali-
fy as operating, a foundation must meet certain finan-
cial criteria (see “Operating Foundations and Chari-
table Trusts” in the Explanation of Selected Terms
section for information on operating foundations).
Figure B shows the number of returns filed, fair
market value of total assets, total revenue, and total
contributions, gifts, and grants paid, for Tax Year
2004 reported by Form 990-PF filers, by organiza-
tion and operating type. More than 95 percent of
Tax Year 2004 Forms 990-PF were filed by private
foundations. In terms of financial activity, private
foundations were even more dominant, reporting 99
percent of both the fair market value of total assets
held and total contributions, gifts, and grants distrib-
uted by all Form 990-PF filers. Most foundations
and nonexempt charitable trusts were similarly sized,
with the majority of both types of organizations
holding assets with fair market values of less than
$1,000,000. In fact, at $390,803 for private founda-
tions and $336,692 for nonexempt charitable trusts,
the median fair market values of total assets held by




Domestic Private Foundations and Charitable Trusts

foundations and trusts were nearly identical. How-
ever, the mean fair market value of total assets held
by private foundations for Tax Year 2004 was $6.6
million, but just $1.6 million for charitable trusts, il-
lustrating the presence of a small number of founda-
tions holding large amounts of assets.

Large private foundations, defined as those with
$50 million or more in fair market value of total as-
sets at the end of Tax Year 2004, accounted for the
majority of financial activity of Form 990-PF filers.
These organizations represented less than 2 percent of
Tax Year 2004 Form 990-PF filers, including both pri-
vate foundations and charitable trusts, yet held 67 per-
cent of the aggregate fair market value of total assets
reported. Further, nearly 60 percent of all assets for
Form 990-PF filers were held by the 610 private foun-
dations with assets valued at $100 million or more.
Large foundations also received most of the revenue,
57 percent, and distributed 55 percent of grants re-
ported by all Tax Year 2004 Form 990-PF filers.

Ten Largest Domestic Foundations
The largest foundations, based on asset size, and the
largest grantmakers, based on the total amount of
contributions, gifts, and grants reported for Tax Year
2004, are shown in Figure C.3 Data obtained from
Forms 990-PF differ from most other IRS return
data, since individual return information may be pub-
lished. In fact, returns are available for public review
under IRC section 6104(b). For Tax Year 2004, ten
foundations alone held nearly one-fifth of the total
assets reported by the domestic Form 990-PF filers.
With assets valued at $28.8 billion, the Bill and
Melinda Gates Foundation was by far the largest
organization in the domestic top ten. The Ford Foun-
dation, with $11.6 billion in assets, was the second-
largest domestic private foundation. The J. Paul Get-
ty Trust was the only operating foundation included
in the top ten for Tax Year 2004. This foundation,
which operates the J. Paul Getty museum, reported
assets valued at more than four times those reported
by the second-largest operating foundation, the
Washington-based Casey Family Programs, which
was ranked as the 22nd-largest foundation. The Bill
and Melinda Gates and Ford foundations were also

Top Ten Domestic Private Foundations, by Size
of End-of-Year Fair Market Value of Total Assets
and Charitable Grants Paid, Tax Year 2004

[Money amounts are in millions of dollars]

Ten Largest Organizations Total Total

FMV | grants

Name and ranking State | assets | paid

1) (2) (3)
1. Bill and Melinda Gates Foundation................. WA | 28,799 1,256
2. Ford Foundation............cccccueenen | NY | 11,616 517
3. J. Paul Getty Trust [1]........coce.. CA 9,619 23
4. Robert Wood Johnson Foundation... NJ 8,991 360
5. Lilly Endowment Inc................... | IN 8,585 429
6. W.K. Kellogg Foundation [2]...... Ml 7,298 220
7. William and Flora Hewlett Foundation. CA | 6,525 268
8. David and Lucile Packard Foundation. CA | 5,329 303
9. Andrew W. Mellon Foundation...... | NY 5,301 181
10. Gordon E. & Betty |. Moore Foundation.......... CA | 5,043 226
Total 97,106 3,783

Ten Biggest Grantmakers Total Total

FMV | grants

Name and ranking State | assets | paid

1) (2) (3)
1. Bill and Melinda Gates Foundation................. WA 1,256 | 28,799
2. Ford Foundation............ccceeeiviininiinnieeienn NY 517 | 11,616
3. Lilly Endowment Inc | IN 429 8,585
4. Robert Wood Johnson Foundation................. NJ 360 8,991
5. David and Lucile Packard Foundation............ CA 303 5,329
6. William and Flora Hewlett Foundation. CA 268 6,525
7. Annenberg Foundation............ccccceeviiiiiinnenne PA 252 2,604
8. Gordon E. & Betty I. Moore Foundation........... CA 226 5,043
9. W.K. Kellogg Foundation [2]..........cccccceuerurnne. Ml 220 7,298

10. John D. and Catherine T. Macarthur

Foundation...........ccoeeeiiiieiii e IL 210 5,035
Total 4,041 | 89,825

[1] The J. Paul Getty Trust is an operating foundation. All other organizations listed are
nonoperating foundations.

[2] The W.K. Kellogg Foundation Trust (classified as a private foundation and not as a
section 4947(a)(1) charitable trust) is located in New York and has a “passthrough”
relationship with the W.K. Kellogg Foundation, located in Michigan. Typically, the
entire amount of the annual qualifying (charitable) distributions of the W.K. Kellogg
Foundation Trust is made in the form of a grant to the W.K. Kellogg Foundation,
which then redistributes the grant for charitable purposes. The combined total assets
of the two organizations are shown in the "Total assets" column, but, in order to avoid
duplication, only the grants paid by the W.K Kellogg Foundation are shown in the
“Total grants paid” column.

NOTE: Detail may not add to totals due to rounding.

the leading grantmakers in Tax Year 2004, distribut-
ing $1.3 billion and $.5 billion in contributions, gifts,
and grants for the year, respectively.

Investment Assets and Income

Investment performance figures significantly in the
ability of private foundations to fund their short- and
long-term grantmaking. Private foundations, particu-

3 Seven of the ten largest foundations and seven of the ten biggest grantmakers had calendar year accounting periods, meaning that all of their activity occurred during the
calendar year period. However, three of the ten had other fiscal year accounting periods. For the 2004 Tax Year, the Ford Foundation had an accounting period ending in
September 2005, the J. Paul Getty Trust in June 2005, and the W.K. Kellogg Foundation and the W.K. Kellogg Foundation Trust in August 2005; therefore, much of their
activity for Tax Year 2004 occurred in Calendar Year 2005. See the Data Sources and Limitations section.
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Domestic Private Foundations and Charitable Trusts: Investments and Percentage Changes, by Size
of End-of-Year Fair Market Value of Total Assets, in Constant Dollars, Tax Years 2003-2004

[Money amounts are in millions of dollars]

Private foundations

Asset size
All foundations Less than $1,000,000 $1,000,000 under $50,000,000 $50,000,000 or more
ltem Percent- Percent- Percent- Percent-
age age age age
2003 2004 change,| 2003 2004 | change, 2003 2004 change, 2003 2004 | change,
2003- 2003- 2003- 2003-
2004 2004 2004 2004
()] 2 3 4 5) (6) () (8 9) (10) an (12)
Investments, total (fair market value)............... 461,787 | 481,177 4.2 | 11,385 | 11,442 0.5 | 132,760 | 138,706 4.5 | 317,643 | 331,029 4.2
Savings and temporary cash investments...... 30,218 | 30,449 0.8 2,154 2,199 2.1 12,874 12,981 0.8 15,190 | 15,269 0.5
Investments in securities, total..................... 354,299 | 361,158 1.9 7,837 | 7,582 -3.3 | 101,514 | 106,105 4.5 | 244,948 | 247,471 1.0
Government obligations ...] 39,701 37,859 -4.6 705 567 -19.6 12,089 11,508 -4.8 26,908 | 25,783 -4.2
Corporate stock.... | 268,849 | 279,921 4.1 6,079 | 6,022 -0.9 75,749 | 81,221 7.2 | 187,021 | 192,679 3.0
Corporate bonds.. 45,748 | 43,378 -5.2 1,053 993 -5.7 13,676 13,375 2.2 31,020 | 29,009 -6.5
Other investments [1].... 77,270 89,570 15.9 1,394 | 1,661 19.2 18,372 19,620 6.8 57505| 68289| 18.8
Nonexempt charitable trusts -
Asset size
All charitable trusts Less than $1,000,000 $1,000,000 under $10,000,000 $10,000,000 or more
ltem Percent- Percent- Percent- Percent-
age age age age
2003 2004 change,| 2003 2004 | change, 2003 2004 change, 2003 2004 | change,
2003- 2003- 2003- 2003-
2004 2004 2004 2004
()] 2 3 4 5) (6) ()] 8) 9 (10) an (12)
Investments, total (fair market value).............., 5,111 5,457 6.8 674 723 7.3 2,049 2,135 4.2 2,388 | 2,599 8.8
Savings and temporary cash investments...... 262 289 10.3 46 45 -2.2 101 106 5.0 114 139 21.9
Investments in securities, total..................... 4,020 4,289 6.7 480 529 10.2 1,709 1,740 1.8 1,831 2,020 10.3
Government obligations 489 406 | -17.0 33 34 3.0 174 159 -8.6 281 213 | -24.2
Corporate stock 2,935 3,285 11.9 359 412 14.8 1,248 1,321 5.8 1,328 1,552 16.9
Corporate bonds, 597 599 0.3 87 84 -3.4 288 259 -10.1 222 256 15.3
Other investments [1].... 829 879 6.0 148 149 0.7 239 290 21.3 443 440 -0.7

[1] Sum of “Investments in land, buildings, and equipment (less accumulated depreciation),” “Investments in mortgage loans,” and miscellaneous items, such as advances; certificates of

investment; and investments in art, coins, gold, and gems.

NOTES: Amounts have been adjusted for inflation based on the 2000 chain-type price index for Gross Domestic Product, as published by the U.S. Department of Commerce, Bureau of
Economic Analysis and may differ from investment amounts in other tables and figures. Tax Year 2004 is the base year. Detail may not add to totals because of rounding and processing

tolerances.

larly those that focus on long-term grantmaking, rely
on growth from investment assets to finance future
charitable distributions. Income derived from invest-
ment assets, including sales, dividends, and interest,
provided more than half of foundation revenue for
Tax Year 2004.

Figure D shows inflation-adjusted changes in
the values of total and selected types of investments
held by nonoperating foundations and charitable
trusts, between Tax Years 2003 and 2004.4 The
value of investments, which totaled $481.2 billion in
2004, increased by 4 percent from Tax Year 2003.
This relatively modest growth followed a 17-per-
cent real increase in investment values between Tax

Years 2002 and 2003. Securities, comprising corpo-
rate stocks and bonds and Government obligations,
represented the largest component of investment
assets, accounting for three-quarters of aggregate
investment assets. Savings and temporary cash
investments and “other investments” represented

6 percent and 19 percent of the aggregate value of
investments, respectively. The “other investments”
category represents an aggregation of several items,
including investments in land, buildings, and equip-
ment (less accumulated depreciation); mortgage
loans; and such additional items as advances, cer-
tificates of investment, and investments in art, gold,
coins, and gems.

4 Data for investment assets in the text and in Figure D differ from those presented elsewhere this article because they have been adjusted for inflation. Tax Year 2003 in-
vestment totals were adjusted based on the 2000 chain-type price index for Gross Domestic Product as reported by the U.S. Department of Commerce, Bureau of Economic
Analysis; 2004 was used as the base year. Unless otherwise noted, all other data are in current dollars.
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Domestic Nonoperating Private Foundations and Charitable Trusts: Net Investment Income Yields and
Rates of Total Return on Assets, by Size of Beginning-of-Year Fair Market Value of Total Assets and
Organization Type, Tax Year 2004
Net investment income yields Rates of total return
Organization type and asset size (percentages) (percentages)
Median Mean Median Mean
() () Q) “4)
All nonoperating private foundations 29 11.8 3.5 8.3
Les5 than $1,000,000........oorrceveersreeeeeessoeseessseeees oo 22 9.9 2.0 9.6
$1,000,000 UNdEr $50,000,000.......o.rsvveeesroeveereneeessoeeersnoe 43 147 5.0 55
$50,000,000 OF MOTE..-..corssveveereeeees oo 5.9 28.4 7.2 7.4
All nonoperating charitable trusts 3.4 6.6 4.6 16.9
LSS than $1,000,000........oorrceeversreeeeerssoeseessneeens oo 3.1 6.9 44 20.8
$1,000,000 under $10,000,000... 44 55 5.2 6.3
$10,000,000 OF MOTE.......crs oo 45 59 5.9 5.6
Fixed-income investments, including Govern- temporary cash investments and other investments,
ment obligations and corporate bonds, held by pri- represented 5 percent and 16 percent of aggregate
vate foundations each declined by 5 percent, in real investment values, respectively. The aggregate fair
terms, for Tax Year 2004. These decreases likely re- market value of investment assets held by charitable
flected interest rate increases by the Federal Reserve trusts increased by 7 percent to $5.5 billion, in real
throughout Calendar Year 2004; such increases can terms, but was inflated by the addition of nearly 400
negatively impact fixed income values, potentially new filers. The fair market value of corporate stock
inducing organizations to move from fixed-income increased by 12 percent, while the fair market value
to higher yield investments. Increases of 4-percent of corporate bonds was nearly unchanged. Only the
and 16-percent in the respective values of corporate value of Government obligations, which decreased
stocks and other investments more than offset the by 17 percent, was less than that reported for the pre-
decreases in the values of fixed income investments. vious year.
Savings and temporary cash investments virtually The “net investment income yield” and “rate of
equaled the previous year’s total. total return” are indicators of the annual investment
In real terms, the value of investments held by performance of private foundations and charitable
medium foundations, defined as those holding from trusts. Net investment income is the realized invest-
$1,000,000 to $50,000,000 in fair market value of ment income received from investment assets. It
total assets, rose by 5 percent. The value of invest- includes interest, dividends, net income from real-
ments held by large foundations rose by 4 percent. ized capital gains, and other income earned inde-
For foundations in each of these asset-size classes, pendently of a foundation’s charitable purpose. The
values of other investments and corporate stocks in- net investment income yield equals net investment
creased. Total asset values of small foundations were income divided by the value of noncharitable-use as-
nearly unchanged from Tax Year 2003. The value sets.> The real rate of total return on assets provides
of securities held by small foundations fell by 3 per- a more comprehensive indication of total investment
cent, a decline attributable to decreases of 6 percent performance than the net investment income yield.
and 20 percent in the values of corporate bonds and It includes the realized income from investments and
Government obligations. other assets, as well as the unrealized appreciation
The composition of the aggregate investments or depreciation in computing the fair market value
held by nonexempt charitable trusts was similar to of assets. The rate, which is an indicator of the total
that of private foundations. Securities accounted for inflation-adjusted capital appreciation of a founda-
79 percent of total investment assets. Savings and tion’s assets, equals the change in the value of the
5 The net investment income amount used in calculating the net investment income yield was obtained from column (b) of the income statement, found in Part I of Form
990-PF.
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entire asset base (adjusted for contributions received,
grants paid, and certain expenses) divided by the
value of the base.¢

Figure E shows median and mean net investment
income yields and rates of total return on assets for
domestic nonoperating foundations and charitable
trusts, by size, for 2004. The median rates, which
minimize the effects of large outliers in the data,
provide an approximate measure of the investment
performance of a typical foundation. For all but the
largest foundations, the median net investment in-
come yield realized by nonoperating foundations for
Tax Year 2004 was nearly identical to the Tax Year
2003 net investment income yield, indicating that
foundations received comparable rates of income
from their investment assets in both tax years. In
contrast, the median rate of total return fell from
10.8 percent for Tax Year 2003 to 3.5 percent for
Tax Year 2004, reflecting the more modest apprecia-
tion in the fair market value of total assets for Tax
Year 2004.

Median net investment income yields and rates
of total return increased with organization size. Me-
dian rates of return for medium foundations dropped
from 12.2 percent for Tax Year 2003 to 5.0 percent
for Tax Year 2004. Nevertheless, median rates of
total return were higher for medium and large non-
operating foundations than for small nonoperating
foundations. The median rate of total return for
small foundations was just 2.0 percent, down from
8.1 percent for the previous year.

For Tax Year 2004, larger-sized nonoperating
foundations generally realized higher net investment
income yields, but experienced lower rates of total
return than for the previous tax year. The median
net investment income yield for large nonoperat-
ing foundations for Tax Year 2004 was 5.9 percent,
compared to a median 3.9 percent in Tax Year 2003.
However, rates of total return for large nonoperating
foundations fell from 14.8 for Tax Year 2003 to 7.2
for Tax Year 2004.

Median net investment income yields and rates
of total return were slightly higher for nonoperating
charitable trusts than for nonoperating private founda-
tions. Net investment income yields and rates of total
returns for nonexempt charitable trusts varied less by
asset size than those realized by private foundations.

The realized income from investments, or net
investment income, that is reported by private foun-
dations and nonexempt charitable trusts is subject to
an excise tax each year under IRC section 4940. This
tax is intended to cover expenses incurred by the
Internal Revenue Service in the oversight of founda-
tion activities and the enforcement of laws governing
their exempt status. Generally, domestic foundations
are taxed at a rate equal to 2 percent of their world-
wide net investment income.” Domestic private
foundations that were able to demonstrate growth in
the rate of their charitable distributions were eligible
to pay the net investment income tax at a reduced
I-percent rate. Specifically, if total Tax Year 2004
qualifying distributions were larger than the total of

6 The rate-of-total-return formula used here is the same as that developed and used by Salamon and Voytek in their studies on foundation assets. See Salamon, Lester
M. and Kenneth P. Voytek (1989), Managing Foundation Assets: An Analysis of Foundation Investment and Payout Procedures and Performance, The Council on

Foundations, Washington, DC, p. 32. The formula for this calculation is shown below:
Rate of Total Return =

[Ending Fair Market Value of Assets
- Indexed Beginning Fair Market Value of Assets

- Contributions Received

+ Grants Paid

+ Operating and Administrative Expenses
+ Excise Tax Paid on Net Investment Income]

DIVIDED BY

[Indexed Beginning Fair Market Value of Assets
+ 50 percent of Contributions Received]

To calculate the rate of total return shown in Figure G, samples of private foundation information returns for 2003 and 2004 were matched in order to analyze both the
beginning and end-of-year fair market value data. The beginning fair market value of assets for 2004 equals the ending fair market value reported on the 2003 tax return.
Thus, in order to provide a consistent form of measurement by which to compare rates of total return among different years, the ending fair market value of asset amounts
(reported for both the year subject to the computation and the prior year) was used to compute the rate of return. In order to obtain an inflation-adjusted real rate of return,
the beginning-of-year fair market value of assets was indexed based on the 2000 chain-type price index for Gross Domestic Product as published by the Bureau of Economic
Analysis, using 2004 as the base year. To maximize comparability between the real rate of total return and the net investment income yield formulas, the published net
investment income yields also exclude organizations for which returns were not sampled for both Tax Years 2003 and 2004.

7 Foreign foundations, which are organized abroad but required to file Form 990-PF and pay excise taxes on net investment income, are subject to a 4-percent tax on the
value of their U.S.-based net investment incomes. Data from returns filed by foreign foundations are not included in this article.
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Domestic Private Foundations and Charitable Trusts Reporting Excise Tax on Investment Income,
by Size of End-of-Year Fair Market Value of Total Assets, Tax Year 2004

Asset size
Private foundations Nonexempt charitable trusts
ltem Al Less than | ¥ ,L?r?gé?oo $50,000,000 | All charitable| Less than | ¥ ,L?:gé?oo $10,000,000
foundations | $1,000,000 $50,000,000 or more trusts $1,000,000 $10,000,000 or more
) (2) (3) 4) (5) (6) ) (8)

Number of organizations............cccccccenenuenne. 58,780 34,514 23,087 1,179 3,231 2,385 759 87

Percentage of all organizations.. 76.4 67.1 95.2 95.6 92.0 90.2 97.3 100.0
Net investment income (NII) [1]....... 32,710 705 9,381 22,623 301 34 124 142
EXCISE taX....uiiveeeieieiiiieieece e 469 11 139 319 5 1 2 2
Percentage of all organizations reporting:

1-percent taX........ccoeereienineeeiesea 43.9 40.8 48.2 50.0 31.9 29.8 37.3 44.8

2-PErceNnt taX.......ocveeveiiiiiiaeiiiiiaen 56.1 59.2 51.8 50.0 68.1 70.2 62.7 55.2

charitable trusts.

a total exemption from this excise tax. To qualify

show a broader sphere of support and control than

a broad section of the general public for a 10-year

of the general public, rather than boards composed
of a small group of “insiders.” Boards of trustees

an officer of the foundation. A disqualified person

that is itself a substantial contributor; or a family

the excise tax on net investment income.8

increase from the previous year. Approximately

80 percent of private foundations reported receiv-
ing net investment income for Tax Year 2004. As
shown in Figure F, $32.7 billion of net investment

averaged qualifying distributions made between 1999
and 2003 plus 1 percent of the total amount of current
net investment income, a foundation was eligible for
the reduced tax rate for Tax Year 2004. In addition,
certain domestic operating foundations may receive

for the total exemption, operating foundations must

other private foundations by maintaining public sup-
port through income and contributions received from

period. Additionally, they must have boards of trust-
ees or other governing bodies that are representative

can consist of no more than 25 percent “disqualified
persons” for the tax year, none of whom can serve as

is a substantial contributor; a foundation manager; a
person who owns more than 20 percent of a corpora-
tion, partnership, trust, or unincorporated enterprise

member of a disqualified person. Only 16 percent of
all operating foundations reported that they had met
the exemption requirements and were not liable for

Private foundations reported $34.0 billion in net
investment income for Tax Year 2004, a 35-percent

est.

[1] Represents net investment income of foundations and charitable trusts reporting excise tax. Total net investment income was $34.0 billion for all foundations and $303.8 million for all

income were subject to the excise tax, which totaled
$469 million. Less than half of all foundations, 44
percent, reported eligibility for the reduced 1-per-
cent rate. Large foundations were more likely to
qualify for the reduced tax rate than smaller founda-
tions; half of all large foundations were eligible for
the reduction. Despite the lower average tax rates,
excise tax on net investment income paid by large
foundations accounted for 68 percent of total tax li-
ability. Just 41 percent of small foundations reported
that they qualified for the reduced rate. Nonexempt
charitable trusts reported $5 million in net investment
income tax liability for Tax Year 2004.

The Private Foundation Rules
The Tax Reform Act of 1969 (TRA69) established
rules specific to private foundations and formed

the basis for sections 4940-4945 of the IRC. Sec-
tion 4940 describes the excise tax on net investment
income. Under section 4942, nonoperating private
foundations, and nonexempt charitable trusts treated
as private foundations, are required to distribute a
minimum annual amount for charitable purposes,
known as the “distributable amount,” or pay an ex-
cise tax on any undistributed portion. The distribut-
able amount equals approximately 5 percent of the
fair market value of a private foundation’s investment
assets. The remaining private foundation rules detail
excise taxes on a variety of “prohibited activities”
that are considered to be contrary to the public inter-
Private foundations and nonexempt charitable
trusts report taxes on the activities described in IRC

8 The J. Paul Getty Trust, the largest operating foundation, is exempt from the excise tax on net investment income.
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sections 4941-4945 on Form 4720, Return of Certain
Excise Taxes on Charities and Other Persons Under
Chapters 41 and 42 of the Internal Revenue Code.’

Qualifying Distributions

The required distributable amount, as described under
section 4942, is derived from a foundation’s mini-
mum investment return, which is calculated based on
the reported value of its net investment, or “nonchari-
table-use,” assets. Noncharitable-use assets are those
assets held for investment purposes only and may
include such items as securities, investments in art,
coins, or other collectables, and investments in real
estate. Conversely, assets used directly to conduct
charitable activities, such as office buildings, art held
by museums, and computers are “charitable-use” as-
sets; these holdings are excluded from the minimum
investment return calculation.

Valuation methods used for assets included in
the minimum investment return calculation are de-
scribed under Net Value of Noncharitable-Use Assets
in the Explanation of Terms section. The minimum
investment return is calculated as 5 percent of the
net value of noncharitable-use assets, which equals
the value of noncharitable-use assets, less both the
indebtedness incurred to acquire these assets and the
amount of cash held for charitable activities. Cash
deemed held for charitable activities is generally 1.5
percent of noncharitable-use assets less acquisition
indebtedness. Finally, the distributable amount is the
minimum investment return reduced by the excise tax
on net investment income and any income taxes paid
plus or minus other adjustments. Additional adjust-
ments are detailed under Net Adjustments to Distrib-
utable Amount in the Explanation of Terms section.
Under section 4942, foundations that fail to meet this
distributable amount by the close of a 1-year grace
period are subject to an excise tax equaling 15 per-
cent of the undistributed amount.

Current-year distributions for charitable purposes
that may be directed toward meeting the distribution
requirement are known as “qualifying distributions.”
Qualifying distributions are primarily the contribu-
tions, gifts, and grants disbursed by a foundation
or charitable trust throughout the year. However,
qualifying distributions may also include operating
and administrative expenses related to conduct-

ing charitable operations; “set-asides,” which are
amounts earmarked for future charitable distribu-
tions; program-related investments, such as loans to
other 501(c)(3) organizations; and amounts paid to
acquire buildings, equipment, supplies or other assets
for charitable use.

For Tax Year 2004, nonoperating private founda-
tions distributed contributions, gifts, and grants total-
ing $27.1 billion. Contributions, gifts, and grants
comprised 89 percent of total qualifying distributions
made by nonoperating private foundations, followed
by operating and administrative expenses, at 9 per-
cent. Amounts paid to acquire assets for charitable
use represented 1 percent of total qualifying distribu-
tions; set-asides and program-related investments
each accounted for less than 1 percent of the total.

Nonoperating charitable trusts distributed $312
million in contributions, gifts, and grants; this
amount represented 94 percent of qualifying distri-
butions reported by these organizations. Operating
and administrative expenses accounted for 6 percent
of qualifying distributions reported by nonexempt
charitable trusts. Together, amounts paid to acquire
assets, set-asides, and program-related investments
accounted for less than 1 percent of qualifying distri-
butions reported by nonexempt charitable trusts for
Tax Year 2004.

Figure G shows qualifying distributions and re-
quired distributable amounts for nonoperating private
foundations and charitable trusts, by end-of-year as-
set size, for Tax Year 2004. Qualifying distributions
for nonoperating foundations totaled $30.5 billion, an
amount more than 1.4 times larger than the required
distributable amount for 2004. Nonexempt chari-
table trusts also reported qualifying distributions that
exceeded the required distributable amount.

While large private foundations provided the
majority of qualifying distributions to charitable
organizations, smaller-sized foundations were more
likely to make distributions in excess of the required
amount. Small foundations, those that held less
than $1,000,000 in fair market value of total assets,
distributed amounts more than 4 times larger than
required. Some small foundations serve as “pass-
through” organizations for larger foundations. These
small foundations distribute grants that they receive
from the larger foundations and may thus report

9 For complete information on Forms 990-PF filed for Tax Year 2003, as well as additional information on excises taxes paid under sections 4941 through 4945, see Ludlum,
Melissa and Mark Stanton, “Private Foundations, Tax Year 2003,” Statistics of Income Bulletin, Fall 2006, Volume 26, Number 2.




Domestic Private Foundations and Charitable Trusts

Domestic Nonoperating Private Foundations and Charitable Trusts: Qualifying Distributions and
Distributable Amounts, by Size of End-of-Year Fair Market Value of Total Assets, Tax Year 2004

Millions of dollars

$32,000  $30,493 Nonoperating private foundations
$30,000 |
$28,000 |
$26,000 |
2000 b [ 210
$20,000 |
$18,000 |
$16,000 | $14,703
$14,000 | $12,574
$12,000 |
$10,000 |
$8,000 | $6,164
$2,000 | $686 gg 3515 |_ﬁ56
$0 L 1 I A
All foundations, Less than $100,000 $1,000,000 $10,000,000 $50,000,000 $100,000,000
total $100,000 under under under under or more
$1,000,000 $10,000,000 $50,000,000 $100,000,000
Asset size

Millions of dollars Nonoperating charitable trusts
$350 $331
$300 f $256
$250
$200 | $157
$150 $108  $102 $119
$100 f $43
$50 $23 $3 $33 _.
$0 I 1

All nonexempt Less than $100,000 $1,000,000 $10,000,000

charitable trusts, $100,000 under under or more

total $1,000,000 $10,000,000
Asset size

@ Qualifying distributions W Distributable amount

NOTE: Detail may not add to totals because of rounding and processing tolerances.

qualifying distributions that are large relative to asset
size. As aggregate asset size increased for private
foundations, the percentage by which qualifying dis-
tributions exceeded the distribution requirement de-
creased. This may indicate the preference of larger-
sized foundations to focus on long-term, rather than
short-term, giving, by maintaining a more substantial
portion of their asset base for future grantmaking.
Distributions by charitable trusts, based on asset

size, showed similar patterns to those of private foun-

dations with one notable exception—charitable trusts
in the largest asset-size category, those holding more
than $10,000,000 in fair market value of total assets,
made distributions that were 1.3 times in excess of

the distributable amount, a greater excess than was re-
ported by charitable trusts in all but one other size cat-
egory. Only the smallest trusts, those holding less than
$100,000 in the fair market value of total assets, which
distributed 7.7 times the distributable amount, exceed-

ed the requirement by a larger margin. Nonoperating
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charitable trusts in the smaller size classes generally
exceeded the distribution requirement by a narrower
margin than did similarly sized private foundations.

Excess Distributions and Undistributed Income
Nonoperating foundations and charitable trusts must
meet the distributable amount requirement for the
current tax year by the end of the next tax year or
pay the section 4942 excise tax on the undistributed
amount. For example, a foundation must have dis-
bursed the required amount for Tax Year 2004 before
the end of Tax Year 2005 in order to avoid paying the
excise tax. The distributable amount is calculated

at the end of the tax year and, because it is based

on averaged net investment asset values, could be
influenced by late-year changes. For example, if

net investment asset growth is higher than expected
in the closing months of a tax year, a foundation or
charitable trust may be unable to sufficiently increase
its contributions to meet the requirement. Founda-
tions and charitable trusts that have not met the
requirement may choose to take advantage of the
1-year tax-free “grace period” and report all or any
unmet portion of their current-year required distribut-
able amounts as “undistributed income” on their cur-
rent-year Form 990-PF. This undistributed income

is carried forward to the end of the subsequent tax
year; if it has not been paid by the end of that year, it
becomes taxable. Thus, a nonoperating organization
could direct all or part of its 2004 qualifying distribu-
tions toward the 2003 required distributable amount.

Similarly, foundations and charitable trusts also
carry forward excess qualifying distributions and
may apply them to unmet distributable amount re-
quirements for up to 5 subsequent tax years. In other
words, a foundation that did not meet the distribut-
able amount requirement for Tax Year 2004, but had
distributions in excess of the required distributable
amount for any of Tax Years 1999 through 2003,
could have applied those distributions to the distrib-
utable amount for Tax Year 2004.

The majority of foundations used their Tax Year
2004 qualifying distributions to satisfy the 2004
distributable amount requirement and thus did not
take advantage of the 1-year grace period. About 35
percent of foundations that had a minimum distribu-
tion requirement reported undistributed income at the
end of Tax Year 2004. Small foundations, whose net
investment values are perhaps more predictable than
those of their larger counterparts, were the least likely

to require the additional tax year to meet the distribu-
tion requirement. Only 31 percent of small founda-
tions carried Tax Year 2004 undistributed income to
Tax Year 2005, compared to 42 percent of medium
and 46 percent of large foundations. Nonoperating
foundations reported that 69 percent of the aggregate
Tax Year 2004 distributable amount was satisfied
based on Tax Year 2004 qualifying distributions.

Figure H provides a breakout of the 2004 distrib-
utable amount for nonoperating private foundations
and charitable trusts, showing the percentage of the
distributable amount that was met by 2004 qualify-
ing distributions and excess qualifying distributions
from previous tax years, as well as unpaid amounts
carried forward as undistributed income to Tax Year
2005. Large foundations directed the highest per-
centage of qualifying distributions to the distribut-
able amount, reporting 72 percent of the requirement
paid by current-year qualifying distributions. Less
than 4 percent of the Tax Year 2004 requirement for
nonoperating foundations was fulfilled using car-
ryovers from a previous tax year. The percentage
of the distributable amount met using carryovers
decreased as asset size increased, with small founda-
tions reporting that 10 percent of their distributable
amounts were satisfied using carryovers from previ-
ous years. In contrast, large foundations paid just 3
percent of the Tax Year 2004 distributable amount
using previous-year carryovers.

Nonoperating charitable trusts carried higher per-
centages of their 2004 distributable amounts forward
to Tax Year 2005 than did private foundations. Over-
all, nonexempt charitable trusts carried 39 percent
of their 2004 distributable amounts forward to Tax
Year 2005. Charitable trusts in the smallest asset-
size category, those holding less than $1,000,000 in
fair market value of total assets, brought forward the
highest percentage of undistributed income, 46 per-
cent, and directed the smallest amount of current-year
qualifying distributions toward the 2004 distributable
amount.

Payout Rates

The payout rate captures the relationship between an
organization’s charitable distributions and its invest-
ment assets and provides further insight into the de-
gree to which nonoperating foundations and charita-
ble trusts exceed their charitable payout requirements.
The rate is based on both qualifying distributions and
carryovers, and is adjusted to include certain taxes
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Domestic Nonoperating Private Foundations and Charitable Trusts, Distributions Applied to
Distributable Amount, and Undistributed Income Carried Over, as a Percentage of Distributable
Amount, by Size of End-of-Year Fair Market Value of Total Assets, Tax Year 2004

Nonoperating private foundations

Asset size
| 25.4
$50,000,000 or more 3.1
715
| 304
$1,000,000 under $50,000,000 4.8
64.7
26.5
Less than $1,000,000 9.7
63.8
| 26.9
All nonoperating foundations
69.3
0 20 40 60 80 100
Percentage
Nonoperating charitable trusts
Asset size
| 34.6
$10,000,000 or more | 0.3
65.1
]41.8
$1,000,000 under $10,000,000 3.1
55.1
] 45.9
Less than $1,000,000 3.1
51.0
]39.0
All nonoperating charitable trusts [} 1.8
59.2
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Percentage
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Domestic Nonoperating Private Foundations: Median Payout Rates and Selected Percentages, by Size
of End-of-Year Fair Market Value of Total Assets, Tax Year 2003-2004

All foundations

Less than $1,000,000

Item and asset size

Tax year 2003 Tax year 2004 Tax year 2003 Tax year 2004

Median payout rate (percentage) 5.9 5.4 6.7 5.7

Percentage of foundations reporting payout rates equaling:

TORAL et ————————————— 100.0 100.0 100.0 100.0
Less than 0.2 percent .........ccceoieeriienieniieeniesee s 3.3 4.9 4.5 6.7
0.2 percent under 3.3 percent.... 5.7 5.4 5.5 5.6
3.3 percent under 4.8 percent.... 10.7 13.9 8.8 11.4
4.8 percent under 5.0 percent.... 8.5 11.0 7.8 10.5
5.0 percent under 6.5 percent 275 24.4 22.9 20.4
6.5 percent under 13 percent..... 16.0 15.3 14.2 13.7
13.0 percent under 75.0 percent... 17.0 15.0 20.4 17.5
75.0 percent under 200.0 percent. . 4.7 5.0 6.5 6.8
200.0 PErCENt OF MOTE......ueiiiiieiieeiee ittt eaee 6.6 5.0 9.5 7.4

$1,000,000 und

er $50,000,000

$50,000,000 or more

Item and asset size

Tax year 2003 Tax year 2004 Tax year 2003 Tax year 2004

Median payout rate (percentage) 5.4 5.2 5.3 5.1

Percentage of foundations reporting payout rates equaling:

I | TR 100.0 100.0 100.0 100.0
Less than 0.2 Percent .........cocueoieeiiiiie i 0.9 1.7 0.4 0.4
0.2 percent under 3.3 percent 6.5 5.2 3.6 3.3
3.3 percent under 4.8 percent 14.4 18.3 13.2 21.4
4.8 percent under 5.0 percent 9.8 12.0 11.9 11.8
5.0 percent under 6.5 percent . 36.4 31.5 43.7 39.1
6.5 percent under 13 Percent...........cccovvvveriiieiese e 19.6 18.5 18.7 15.2
13.0 percent under 75.0 percent..........ccoeeeveeneeeieeneenieeneeeee s 10.4 10.5 7.5 8.0
75.0 percent under 200.0 percent. 1.3 1.8 0.8 0.4
200.0 PErCENt OF MOTE.......ciiuiiiiieeiieiie ettt 0.7 0.7 0.2 0.4

and deductions and divided by the total value of non-
charitable-use assets to arrive at an organization’s
payout rate.!0 Tax Year 2004 median payout rates
for private foundations, by asset size, are displayed
in Figure 1. The figure also shows ranges of payout
rates and the associated percentage of foundations
whose payout rates fell within each range.

For Tax Year 2004, most nonoperating private
foundations, 70 percent, met or exceeded the payout
requirement, but 2004 payout rates were generally
lower than those reported for 2003. More than half
of nonoperating private foundations reported payout
rates that exceeded the required 5 percent. Although
investment assets of nonoperating foundations and
charitable trusts grew, albeit at a slower pace in Tax
Year 2004 than in the previous year, the median

payout rate for all nonoperating private foundations
decreased from 5.9 percent for 2003 to 5.4 percent
for 2004. More than a third of nonoperating private
foundations, approximately 35 percent, reported
payout rates that were between 4.8 percent and 6.5
percent. One-quarter of private foundations reported
payout rates of 13 percent or more. Approximately
10 percent of nonoperating foundations reported
payout rates of less than 3.3 percent, with 5 percent
of nonoperating private foundations reporting payout
rates of less than 0.2 percent.

Small nonoperating private foundations exceeded
the payout requirement far more frequently than did
medium or large foundations, while large founda-
tions were more likely to have payout rates at or
near the required 5 percent. More than 40 percent

10 The payout rate was calculated by dividing the amount of (adjusted) qualifying distributions by the value of noncharitable-use assets. The numerator is adjusted to ac-
count for deductions and additions made in the distributable amount calculation. This payout formula is as follows:
Qualifying Distributions (Part XII, Line 4) + Taxes (Part XI, Line 2¢) —
Recoveries of Amounts Treated as Qualifying Distributions (Part XI, Line 4) +
Deduction from Distributable Amount (Part XI, Line 6) +
Excess Distributions Applied to 2004 (Part XIII, Column A, Line 5)
DIVIDED BY

Net Value of Noncharitable-Use Assets (Part X, Line 5)
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of small nonoperating foundations reported payout
rates of 8 percent or higher. Additionally, 14 percent
of small foundations reported payout rates of 75
percent or higher. Small foundations that served as
passthrough organizations for Tax Year 2004 were
likely to have made charitable distributions that ex-
ceeded their asset values, resulting in notably high
payout rates. For large nonoperating foundations, the
median payout rate was 5.1 percent, and half of large
foundations reported payout rates that were between
4.8 and 6.5 percent. Of nonoperating foundations in
the three asset-size classes, large foundations were
the least likely to report payout rates that were lower
than 3.3 percent or higher than 13 percent.

Median payout rates for nonoperating charitable
trusts were lower than those of private foundations
for Tax Year 2004. Nonoperating charitable trusts
reported a median payout rate of 5 percent for 2004,
which was identical to both the previous-year me-
dian payout rate for these organizations and the Tax
Year 2004 required payout rate. Just 18 percent of
nonoperating charitable trusts reported payout rates
that were greater than 6.5 percent, compared to 21
percent for Tax Year 2003. In contrast, 44 percent of
nonoperating charitable trusts reported payout rates
that were below 4.8 percent, an increase of 6 percent-
age points over Tax Year 2003.

Summary

Nearly the same number of private foundations filed
Form 990-PF for Tax Year 2004 as for the previ-

ous year, while the number of nonexempt chari-
table trusts treated as private foundations that filed
the return increased by 12 percent. Nonoperating
private foundations, which provide grants to other
charitable organizations, accounted for the majority
of Form 990-PF filers and their financial activities.
The Bill and Melinda Gates Foundation was the larg-
est foundation, based on asset size and the biggest
grantmaker, based on contributions, gifts, and grants
disbursed, for Tax Year 2004.

Investment assets, the basis for computing the
required distributable amount, are frequently the
cornerstone for giving by grantmaking foundations
and charitable trusts. These investments increased
by 4 percent for private foundations and 7 percent for
nonexempt charitable trusts, in real terms, between
Tax Years 2003 and 2004. Investment assets totaled
$481.2 billion for private foundations and $5.5 bil-
lion for nonexempt charitable trusts. The aggregate

Realized Sampling Rates for Private Foundation
Returns, Tax Year 2004

End-of-year fair market value Realized sampling rate
of total assets (percentage)
Less than $125,000..........ccccoeeveevececereenns 1.0
$125,000 less than $400,000 1.9
$400,000 less than $1,000,000..................., 2.0
$1 million less than $2.5 million................... 6.4
$2.5 million less than $10 million 9.9
$10 million Or MOre.........ccovevvveeeeiireierne 100.0

amount of net investment income received increased
by 35 percent for private foundations and 43 percent
for nonexempt charitable trusts. The excise tax on
this income, imposed under IRC section 4940, was
$469 million for private foundations and $5 million
for nonexempt charitable trusts. Net investment in-
come yields and rates of total return for private foun-
dations suggested that foundations received similar
rates of realized income from investment assets for
Tax Years 2003 and 2004, but experienced a decline
in unrealized investment growth for Tax Year 2004.
Both net investment income yields and rates of total
return were highest for large private foundations.

Qualifying distributions, which included con-
tributions, gifts, and grants and other outlays for
charitable purposes, outpaced the required 2004 dis-
tributable amount for both nonoperating private foun-
dations and charitable trusts. Qualifying distributions
totaled $30.5 billion for Tax Year 2004 for nonoperat-
ing private foundations; $27.1 billion of that amount
consisted of contributions, gifts, and grants distrib-
uted. Nonoperating charitable trusts made qualifying
distributions of $331 million. Of that amount, $312
million were in the form of contributions, gifts, and
grants. The majority of the distributable amount was
satisfied based on current-year qualifying distribu-
tions for both foundations and charitable trusts, al-
though charitable trusts carried over 39 percent of the
Tax Year 2004 distributable amount to Tax Year 2005
as undistributed income.

Median payout rates, which measure the relation-
ship between charitable distributions and investment
assets, were around the required 5 percent for both
nonoperating private foundations and nonexempt
charitable trusts. Generally, private foundations re-
ported higher payout rates than nonexempt charitable
trusts. Large private foundations deviated less from
the required S-percent payout rate than did smaller
foundations. Small foundations were more likely
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Coefficients of Variation for Private Foundations, Selected Items, by Size of End-of-Year Fair Market

Value of Total Assets, Tax Year 2004

Coefficients of variation (percentages)
Item Asset-size class
All foundations Less than $1,000,000 $1,000,000 under $50,000,00C| $50,000,000 or more [1]

@) (2) (3) 4)
Number of returns..........cccoooviiiiieninine, 0.71 1.07 0.47 N/A
Fair market value of total assets.......... 0.16 1.36 0.53 N/A
Total investments, fair market value............ 0.18 1.82 0.60 N/A
Total revenue..........cccoeeveeiieiicnncenens 0.86 9.96 1.78 N/A
Net investment income...........ccccoeiiiiiennc 0.45 8.52 1.47 N/A
Total eXpenses.......cccceevvviveeieeeeeninennn 1.13 11.27 1.98 N/A
Contributions, gifts, and grants paid.... 1.06 10.08 2.15 N/A
Qualifying distributions 1.18 12.11 2.07 N/A
Distributable amount...............c.cccccccceven... 0.22 2.31 0.71 N/A

[1] Returns in this category are sampled at a 100-percent rate and are not subject to sampling error.

than their larger counterparts to distribute at rates of
13 percent or more. However, small foundations also
distributed at rates of 3.3 percent or less, well below
the required amount, more frequently than larger-
sized foundations.

Data Sources and Limitations

The statistics presented in this article are based on a
sample of Tax Year 2004 Forms 990-PF that were
filed with the Internal Revenue Service. Organiza-
tions having accounting periods beginning in 2004
(and therefore ending between December 2004

and November 2005) that filed returns in Calendar
Years 2005 and 2006 that posted to the IRS Busi-
ness Master File during those years were included in
the sample. Some part-year returns were included
in the samples for organizations that changed their
accounting periods, or filed initial or final returns.
Approximately 69 percent of the domestic private
foundations in the sample had accounting periods
covering Calendar Year 2004 or, in some cases, part-
year periods that ended in December 2004.

The 2004 sample was stratified based on both
the size of fair market value of total assets and the
type of organization (either a private foundation
or an IRC section 4947(a)(1) nonexempt charitable
trust). All returns filed by nonexempt charitable
trusts were selected for inclusion in the study. The
private foundation sample was designed to provide
reliable estimates of total assets and total revenue.
To accomplish this, 100 percent of returns filed for
foundations with fair market asset value of $10 mil-
lion or more were included in the samples, since
these organizations represented the vast majority of
financial activity. Approximately 8 percent of all

foundations reported $10 million or more in fair mar-
ket value of total assets for 2004 and were selected
at a rate of 100 percent. The remaining foundation
population was randomly selected for the sample at
various rates of less than 100 percent, depending on
asset size. The realized sampling rates for each as-
set-size category are included in Figure J. Figure K
shows the magnitude of sampling error for selected
items for Tax Year 2004, measured by coefficients

of variation.

Efforts were made to verify that organizations
selected into the sample were properly classified as
foundations or trusts. The relatively few foundations
in the sample that were incorrectly selected as trusts
were ultimately treated as foundations for these sta-
tistics, and the relatively few trusts incorrectly sam-
pled as foundations were also reclassified. However,
the weights used for these organizations were based
on the original sample selection classification.

There were 7,805 foundation returns in the sam-
ple selected from a population of 80,570. The popu-
lation of charitable trusts selected for Tax Year 2004
was 3,646. The difference between the actual popu-
lation of Forms 990-PF records that posted to the IRS
Business Master File during 2005 and 2006 and the
estimated population of Forms 990-PF as published
in this article, results from sample code changes and
the effects of returns that were “rejected” from the
sample as part of the editing process. For example,
foreign returns and duplicate filings by a single orga-
nization were included in the IRS counts of the actual
population of Forms 990-PF filed, but were rejected
from the SOI estimates.

The data presented were obtained from returns
as originally filed with IRS. In most cases, changes
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made to the original return because of administra-
tive processing or audit procedures were not captured
in the statistics. Changes made based on taxpayer
amendment were captured, if available. The data
were subject to comprehensive testing and correction
procedures in order to ensure statistical reliability and
validity. A general discussion of the reliability of esti-
mates based on samples, methods for evaluating both
the magnitude of sampling and nonsampling error,
and the precision of sample estimates can be found in
the general Appendix to this issue of the SOI Bulletin.

Explanation of Terms
The following explanations describe terms as they
applied to private foundations:

Charitable Trust—A charitable trust, also re-
ferred to as a “nonexempt” charitable trust, is defined
in Internal Revenue Code section 4947(a)(1) as an
organization (1) that is not considered tax-exempt
under section 501(a); (2) that has exclusively chari-
table interests; and (3) that has amounts in trust for
which donors are allowed to claim a tax deduction
for charitable contributions.

Nonexempt charitable trusts that are not publicly
supported are subject to the excise tax provisions
that apply to private foundations and are required to
file Form 990-PF. (“Publicly supported” nonexempt
charitable trusts are required to file Form 990, Return
of Organization Exempt From Income Tax.) Nonex-
empt charitable trusts that are treated as private foun-
dations must pay an annual tax on income (usually
from investments) that is not distributed for charitable
purposes, and they must report such income and tax
on Form 1041, U.S. Fiduciary Income Tax Return.

Disbursements for Charitable Purposes—These
disbursements are outlays made exclusively in
support of a foundation’s tax-exempt purpose and
include grants paid and operating and administra-
tive expenses. They were the largest component of
“qualifying distributions” for Tax Year 2004. The
total of disbursements for charitable purposes was re-
ported on Form 990-PF, Part I, line 26, column (d).

Disqualified Person—In general, a disquali-
fied person is a substantial contributor; a foundation
manager; a person who owns more than 20 percent
of a corporation, partnership, trust, or unincorporated
enterprise that is itself a substantial contributor; or a
family member of a disqualified person.

Distributable (Payout) Amount—This is the
minimum payout amount that is required to be dis-

tributed by nonoperating foundations by the end of
the tax year that follows the tax year for which the
return was filed. For example, foundations were
required to distribute their Tax Year 2004 amounts
before the end of Tax Year 2005. Failure to distrib-
ute income within this period results in a 15-percent
excise tax on the undistributed portion. The dis-
tributable amount equals 5 percent of the net value
of noncharitable-use assets, called the “minimum
investment return,” minus the excise tax on net in-
vestment income, plus or minus other adjustments,
either allowed or required (see Net Adjustments to
Distributable Amount in this section).

Minimum Investment Return—The minimum
investment return is used as the base for calculating
the “distributable amount.” This is the aggregate fair
market value of assets not used for charitable pur-
poses, less both the indebtedness incurred to acquire
these assets and the cash held for charitable activi-
ties, multiplied by 5 percent. Minimum investment
return was reported on Form 990-PF, Part X, line 6.

Net Adjustments to Distributable Amount—The
“distributable amount” is increased by recoveries
of amounts previously treated as qualifying distri-
butions. Additionally, certain organizations with
governing instruments that require the accumulation
of income are instructed to deduct the accumulated
income from their distributable amounts. These ad-
justments are allowed only for foundations organized
before May 27, 1969, whose governing instrument
requires such accumulation because State Courts
would not allow the organization to change the gov-
erning instrument. Recoveries on amounts treated as
qualifying distributions and the deduction for accu-
mulated income were reported on Form 990-PF, Part
XI, lines 4 and 6, respectively.

Net Investment Income—This equals gross in-
vestment income less allowable deductions. Interest,
dividends, capital gain net income, rents, payments
with respect to securities loans (as defined in Code
section 512(a)(5)), and royalties are included in net
investment income. Any investment income derived
from unrelated trade or business activities, and there-
fore subject to the “unrelated business income” tax
and reported on Form 990-T, Exempt Organization
Business Income Tax Return, is excluded. Net in-
vestment income was reported on Form 990-PF, Part
I, line 27b, column (b).

Net Value of Noncharitable-Use Assets—An as-
set is considered a noncharitable-use asset if it is
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not used in carrying out a charitable, educational, or
other similar function which relates directly to the
tax-exempt status of the foundation. Examples in-
clude the fair market values of securities and rental
property owned by the foundation for investment
purposes. For purposes of calculating the “minimum
investment return,” valuation methods for nonchari-
table-use assets reported in this section differ from
those used to report the end-of-year fair market val-
ues for all assets in Part II. The average, rather than
end-of-year, fair market values of cash and securities
that were not used or held for use for charitable pur-
poses during the tax year, is derived and used in this
calculation. With certain exceptions, other assets in-
cluded in this calculation are valued annually, but not
necessarily based on the end-of-year value.

The fair market values of noncharitable-use as-
sets may reflect reductions due to certain character-
istics associated with those assets, such as lack of
marketability or blockage. The net value of nonchar-
itable-use assets is reduced by acquisition indebted-
ness and cash deemed held for charitable purposes;
the latter reduction is generally limited to 1.5 percent
of noncharitable-use assets less acquisition indebted-
ness. Thus, the net value of noncharitable-use assets,
which was reported on Form 990-PF, Part X, line 5
as an element of the “minimum investment return”
calculation, differed from the balance sheet-derived
fair market value of total assets, as reported on Part
IL, line 16, column (c), which equaled the total end-
of-year value for all assets held by the foundation.

Nonoperating Foundations and Charitable
Trusts—These are organizations that generally car-
ried on their charitable activities in an indirect man-
ner by making grants to other organizations directly
engaged in charitable activities, in contrast to operat-
ing foundations that engaged in charitable activities
themselves. However, for Tax Year 2004, some
nonoperating foundations may have been actively
involved in charitable programs of their own, in ad-
dition to making grants.

For example, a foundation initially organized
as operating that was unable to meet the operating
foundation requirements for Tax Year 2004 could
have continued its direct charitable activities. Such
an organization could have directed expenditures
made for these direct charitable activities, as well as
expenditures made for the disbursement of contribu-
tions, gifts, and grants and other indirect charitable
activities, toward meeting the required distribution

requirement. An organization’s status as a nonoper-
ating foundation was indicated on Form 990-PF, Part
VII, line 9.

Operating Foundations and Charitable Trusts—
These organizations generally expended their in-
comes for direct, active involvement in a tax-exempt
activity, such as operating a library or museum, or
conducting scientific research. Operating founda-
tions were exempted from the income distribution
requirement and related excise taxes that were appli-
cable to their nonoperating counterparts. To qualify
as an operating foundation for 2004, the organization
had to meet both an “income test” and one of three
other tests: an “assets test,” an “endowment test,” or
a “support test.”

A foundation could qualify as operating under
the income requirement if it spent at least 85 percent
of the lesser of its “minimum investment return” or
“adjusted net income” on the direct, active conduct
of tax-exempt, charitable activities (as opposed to the
payout of grants in support of such programs). Ad-
justed net income represented the amount of income
from charitable functions, investment activities, set-
asides, unrelated business activities, and short-term
capital gains that exceeded the cost incurred in earn-
ing the income and was calculated in Part I, Column
(c) of Form 990-PF for operating foundations.

To meet the assets test, a foundation had to di-
rectly use 65 percent or more of its assets for the
active conduct of charitable activities. To meet the
endowment test, a foundation had to regularly make
distributions for the active conduct of charitable ac-
tivities in an amount not less than two-thirds of its
“minimum investment return.” To meet the support
test, a foundation had to regularly receive substan-
tially all of its support (other than from gross invest-
ment income) from the public or from five or more
qualifying exempt organizations, and (a) no more
than 25 percent of its support (other than from gross
investment income) from any one such qualifying ex-
empt organization; and (b) no more than 50 percent
of its support from gross investment income.

Individual taxpayers could deduct contributions
to operating foundations on their individual income
tax returns; the deduction could not exceed 50 per-
cent of a donor’s “adjusted gross income” (as op-
posed to 30 percent for contributions to nonoperating
foundations).

While most operating foundations paid the ex-
cise tax on net investment income, some operating




Domestic Private Foundations and Charitable Trusts

foundations were exempt from this tax under section
4940(d)(2) of the Internal Revenue Code. In order to
be exempt from the Tax Year 2004 excise tax on net
investment income, an operating foundation was re-
quired to (1) maintain public support for a minimum
of 10 taxable years; (2) maintain a governing body at
all times that is broadly representative of the general
public and that is comprised of no more than 25-
percent disqualified individuals; and (3) at no time
during the year include a disqualified individual as an
officer of the foundation. An organization’s status as
an operating foundation was indicated on Form 990-
PF, Part VII, line 9.

Private Foundation—A private foundation is de-
fined in Internal Revenue Code section 501(c)(3) as a
nonprofit organization with a narrow source of funds
that operated or supported educational, scientific,
charitable, religious, and other programs dedicated to
improving the general welfare of society. A private
foundation was an organization that qualified for tax-
exempt status under Code section 501(c)(3) but was
not (1) a church, school, hospital, or medical research
organization; (2) an organization with broad public
support in the form of contributions or income from
tax-exempt activities; (3) an organization that was
operated by, or in connection with, any of the above
described organizations; or (4) an organization that
conducted tests for public safety.

The primary difference between a private
foundation and other organizations exempt under
501(c)(3) was the source of the organization’s fund-
ing. An individual, a family, or a corporation typical-
ly funded foundations, while most other tax-exempt
organizations received funds from a large number of
sources among the general public.

Qualifying Distributions—Qualifying distribu-
tions include disbursements for charitable purposes
(grants, direct expenditures to accomplish charitable
purposes, and charitable-purpose operating and
administrative expenses); amounts paid to acquire
assets used directly to accomplish tax-exempt func-
tions; charitable program-related investments; and
amounts set aside for future charitable projects.
Qualifying distributions may be credited against a
foundation’s obligation to pay out its “distributable
amount.” Total qualifying distributions were report-
ed on Form 990-PF, Part XII, line 4.

Set-Asides—Amounts set-aside for specific
charitable purposes can be treated as qualifying dis-

tributions only if the foundation establishes to the
satisfaction of the IRS that the amount will be paid
for the specific project within 60 months from the
date of the first set-aside and if the foundation meets
either the suitability test or the cash distribution test.
To meet the suitability test, a foundation must receive
prior approval from the IRS and must demonstrate
that the project can be better accomplished by a set-
aside than by an immediate payment of funds. To
meet the cash distribution test under IR Code section
4942(2)(2)(B)(ii), a foundation must attach a distri-
bution schedule to its annual return for the year of the
set-aside and for each subsequent year until the set-
aside amount has been distributed. Set-asides were
reported on Form 990-PF, Part XII, lines 3a and 3b.

Total Assets—Total assets are the sum of all
assets reported in the foundation’s balance sheet,
shown at both book value and fair market value.
Total assets were reported on Form 990-PF, Part I,
line 16, columns (a) beginning-of-year book value,
(b) end-of-year book value, and (c) end-of-year fair
market value.

Total Revenue—This is the sum of gross contri-
butions, gifts, and grants received; interest on sav-
ings and temporary cash investments; dividends and
interest from securities; net gain (or loss) from sales
of assets (mostly investment assets, but also charita-
ble-use assets); gross rents and royalties; gross profit
(or loss) from business activities; and other income
(such as royalty income, program-related investment
income, interest earned on assets used for charitable
purposes, and imputed interest on distributions de-
ferred interest). Total revenue items, which included
both investment and charitable-use items, were re-
ported on Form 990-PF, Part I, line 12, column (a).

Undistributed Income—This is the portion of the
required “distributable amount” still undistributed
after the sum of current-year qualifying distributions
and any excess distributions carried over from prior
years are subtracted. This item was reported on
Form 990-PF, Part XIII, line 6f, column (d). Under
IRC section 4942, nonoperating private foundations
that did not pay out an amount equal to the Tax Year
2004 “distributable amount” by the end of Tax Year
2005 were subject to an excise tax on the undistribut-
ed amount. The initial tax on undistributed income,
which is automatically imposed, equals 15 percent
of the undistributed amount and is reported on
Form 4720.
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Table 1. Domestic Private Foundations: Number and Selected Financial Data, by Type of Foundation
and Size of Fair Market Value of Total Assets, Tax Year 2004

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Total revenue

Selected sources of revenue

Contributions, gifts,

Dividends and interest

Net gain (less loss)

Type of fourlldatlon, Number and grants received from securities from sales of assets
asset size of returns
Number Amount Number Amount Number Amount Number Amount
of returns of returns of returns of returns
1 (2) (3) 4) (5) (6) () (8) 9)
All foundations

Total 76,897 74,774 | 58,667,623 33,643 | 23,531,172 56,817 8,814,547 44,498 | 21,069,693
Zero or unreported 2,283 1,787 71,613 * 894 * 69,684 *397 1,721 *99 *140
$1 under $100,000 20,455 18,965 597,374 10,724 551,052 9,035 11,487 4,766 13,160
$100,000 under $1,000,000 28,676 28,571 2,511,382 11,716 1,810,566 23,736 224,688 18,069 261,375
$1,000,000 under $10,000,000.. 20,126 20,100 9,117,559 7,940 5,350,713 18,554 1,254,182 16,655 1,841,666
$10,000,000 under $25,000,000.... 2,925 2,921 6,746,307 1,312 3,604,760 2,768 885,777 2,645 1,721,989
$25,000,000 under $50,000,000 1,199 1,196 6,049,273 496 3,098,982 1,137 780,629 1,087 1,765,645
$50,000,000 under $100,000,000.. 623 623 5,586,641 283 2,592,529 601 815,739 589 1,820,004
$100,000,000 OF MOME.....c.vveeeererirerirereneneneens 610 610 | 27,987,473 278 6,452,886 589 4,840,324 587 | 13,645,713

Nonoperating foundations

Total 70,613 68,804 | 54,071,777 29,292 | 21,577,019 53,855 8,346,975 42,517 | 19,954,402
Zero or unreported 1,886 1,588 67,588 * 695 * 65,660 *397 *1,721 *99 * 140
$1 under $100,000 17,873 16,483 527,838 8,838 484,590 8,241 10,063 4,369 13,070
$100,000 under $1,000,000 27,022 26,917 2,230,076 10,675 1,602,409 22,857 215,799 17,595 256,252
$1,000,000 under $10,000,000.. 18,894 18,884 8,239,495 7,060 4,852,463 17,605 1,191,592 15,869 1,749,050
$10,000,000 under $25,000,000.... 2,684 2,681 6,053,614 1,110 3,227,846 2,583 843,665 2,472 1,634,840
$25,000,000 under $50,000,000 1,123 1,120 5,631,737 435 2,903,191 1,075 749,924 1,028 1,696,549
$50,000,000 under $100,000,000.. 573 573 5,255,826 246 2,468,947 556 766,916 545 1,722,002
$100,000,000 or more 557 557 | 26,065,604 233 5,971,914 541 4,567,295 539 | 12,882,500

Operating foundations

Total 6,284 5,970 4,595,846 4,350 1,954,153 2,961 467,572 1,981 1,115,291
Zero or unreported.........oocveeeeiereereeneeeneeeee * 397 *199 * 4,025 *199 * 4,025 0 0 0 0
$1 under $100,000 2,581 2,482 69,537 1,886 66,462 *794 *1,424 *397 *91
$100,000 under $1,000,000. 1,654 1,654 281,306 1,041 208,157 879 8,889 * 474 *5,124
$1,000,000 under $10,000,000.. 1,232 1,216 878,064 880 498,251 948 62,590 786 92,616
$10,000,000 under $25,000,000 241 240 692,693 202 376,914 185 42,113 173 87,149
$25,000,000 under $50,000,000.... 76 76 417,537 61 195,790 62 30,705 59 69,096
$50,000,000 under $100,000,000.. 50 50 330,815 37 123,582 45 48,823 44 98,002
$100,000,000 or more 53 53 1,921,869 45 480,972 48 273,029 48 763,214

Grantmaking foundations

Total 63,885 63,634 | 54,829,659 26,241 | 20,778,619 52,733 8,650,292 42,168 | 20,754,631
Zero or UNreported...........ceevereeerineeeenesreereneceeas 1,291 1,191 70,117 * 496 * 68,191 *397 *1,721 *99 * 140
$1 under $100,000 13,108 13,009 461,667 6,852 427,798 7,248 8,993 4,071 10,360
$100,000 under $1,000,000.... 25,674 25,622 1,800,036 9,750 1,169,810 22,548 217,459 17,347 254,822
$1,000,000 under $10,000,000 18,752 18,752 7,999,957 6,996 4,516,325 17,655 1,206,499 15,931 1,794,998
$10,000,000 under $25,000,000 2,742 2,742 6,059,503 1,164 3,120,078 2,639 858,931 2,531 1,650,853
$25,000,000 under $50,000,000 1,134 1,134 5,615,340 457 2,799,949 1,096 760,706 1,050 1,745,603
$50,000,000 under $100,000,000.. . 595 595 5,149,569 262 2,274,837 578 796,988 567 1,760,365
$100,000,000 OF MOTE.......ocuemiiuiniieiiiieieieirienennd 590 590 | 27,673,469 263 6,401,631 571 4,798,994 572 | 13,537,491

Grantmaking-nonoperating foundations

Total 60,527 60,375 | 51,891,645 23,943 | 19,625,724 50,770 8,301,000 40,890 | 19,908,627
Zero or unreported 993 993 66,092 *298 * 64,166 * 397 *1,721 *99 * 140
$1 under $100,000. 11,718 11,619 422,055 5,860 390,179 6,553 7,877 3,674 10,270
$100,000 under $1,000,000. 24,743 24,690 1,730,132 9,173 1,144,706 21,925 210,441 16,976 250,778
$1,000,000 under $10,000,000.. 18,220 18,220 7,576,327 6,635 4,252,024 17,190 1,167,171 15,596 1,738,045
$10,000,000 under $25,000,000.... 2,637 2,637 5,721,054 1,078 2,926,469 2,553 839,661 2,446 1,611,759
$25,000,000 under $50,000,000.... 1,095 1,095 5,384,161 424 2,682,889 1,059 744,586 1,017 1,692,891
$50,000,000 under $100,000,000.. . 568 568 4,975,706 242 2,193,377 554 766,857 543 1,723,264
$100,000,000 OF MOTE......ocveiuiniieiiiieieicirienenny 554 554 | 26,016,118 233 5,971,914 538 4,562,686 538 | 12,881,480

Grantmaking-operating foundations

Total 3,358 3,259 2,938,014 2,298 1,152,896 1,963 349,292 1,279 846,004
Zero or unreported *298 *199 * 4,025 *199 * 4,025 0 0 0 0
$1 under $100,000 1,390 1,390 39,612 993 37,619 * 695 *1,116 * 397 *91
$100,000 under $1,000,000 931 931 69,904 577 25,104 624 7,017 *370 * 4,043
$1,000,000 under $10,000,000.. 532 532 423,630 361 264,301 465 39,329 335 56,953
$10,000,000 under $25,000,000 105 105 338,449 86 193,609 86 19,270 85 39,094
$25,000,000 under $50,000,000 39 39 231,179 33 117,060 37 16,120 33 52,712
$50,000,000 under $100,000,000.. 27 27 173,864 20 81,460 24 30,131 24 37,101
$100,000,000 OF MOTE.......ocvemeiucniieiinieieieiiienenny 36 36 1,657,351 30 429,717 33 236,309 34 656,010

Footnotes at end of table.




Domestic Private Foundations and Charitable Trusts

Table 1. Domestic Private Foundations: Number and Selected Financial Data, by Type of Foundation
and Size of Fair Market Value of Total Assets, Tax Year 2004—Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Excess of revenue (less loss) . . Disbursements for
X Total expenses Net investment income
Type of foundation, over expenses exempt purposes
asset size Number Amount Number Amount Number Amount Number Amount
of returns of returns of returns of returns
(10) (11) (12) (13) (14) (15) (16) (17)
All foundations

Total 74,245 36,551,779 74,644 22,115,844 61,845 34,019,443 68,607 32,125,137
Zero or unreported... 1,886 148,383 1,588 -76,770 * 596 *183 1,291 143,404
$1 under $100,000.. 18,965 691,544 18,965 -94,170 10,922 79,836 15,391 585,440
$100,000 under $1,000,000.. 28,052 1,960,705 28,624 550,677 25,706 634,202 26,918 1,772,966
$1,000,000 under $10,000,000... 20,012 5,906,473 20,116 3,211,086 19,359 3,665,652 19,712 5,177,355
$10,000,000 under $25,000,000. 2,905 4,005,314 2,921 2,740,993 2,863 2,926,024 2,888 3,458,517
$25,000,000 under $50,000,000 1,192 3,434,850 1,196 2,614,423 1,178 2,897,457 1,179 3,070,781
$50,000,000 under $100,000,000 622 3,168,956 623 2,417,685 616 3,045,351 619 2,820,269
$100,000,000 or more.... 609 17,235,553 610 10,751,920 605 20,770,738 609 15,096,405

Nonoperating foundations

Total 68,073 33,206,742 68,460 20,865,034 57,815 32,288,893 63,090 29,802,610
Zero or unreported... 1,489 141,981 1,291 -74,393 * 596 *183 993 137,314
$1 under $100,000.. 16,483 632,865 16,384 -105,028 9,830 77,472 13,307 543,110
$100,000 under $1,000,000.. 26,398 1,650,444 26,969 579,632 24,255 616,755 25,367 1,543,546
$1,000,000 under $10,000,000 18,791 5,224,351 18,884 3,015,143 18,251 3,495,780 18,531 4,735,889
$10,000,000 under $25,000,000. 2,666 3,547,755 2,681 2,505,859 2,652 2,798,824 2,658 3,173,632
$25,000,000 under $50,000,000 1,117 3,162,971 1,121 2,468,765 1,111 2,787,491 1,109 2,882,265
$50,000,000 under $100,000,000... . 572 2,840,778 573 2,415,048 569 2,865,497 570 2,562,499
$100,000,000 OF MOYE......vvvrrieieenieinieineeeeeeieenes 556 16,005,596 557 10,060,008 552 19,646,891 556 14,224,355

Operating foundations

Total 6,172 3,345,036 6,183 1,250,810 4,030 1,730,551 5,517 2,322,528
Zero or unreported... * 397 *6,402 * 298 *-2,377 0 0 * 298 *6,091
$1 under $100,000.. 2,482 58,679 2,581 10,858 1,092 2,364 2,085 42,330
$100,000 under $1,000,000 1,654 310,261 1,654 -28,954 1,452 17,447 1,551 229,420
$1,000,000 under $10,000,000 1,222 682,121 1,232 195,943 1,108 169,873 1,181 441,466
$10,000,000 under $25,000,000. 239 457,559 240 235,134 211 127,199 230 284,885
$25,000,000 under $50,000,000. 75 271,879 75 145,658 67 109,967 70 188,516
$50,000,000 under $100,000,000... . 50 328,178 50 2,637 47 179,853 49 257,770
$100,000,000 OF MOYE......vvvrriieenieieinieeeeeeeeeenes 53 1,229,957 53 691,912 53 1,123,848 53 872,049

Grantmaking foundations

Total 63,734 34,743,492 63,687 20,086,166 56,261 33,456,091 63,885 31,017,800
Zero or unreported... 1,191 146,320 1,092 -76,203 * 596 *183 1,291 143,404
$1 under $100,000.. 13,108 560,210 13,108 -98,544 8,638 74,099 13,108 513,228
$100,000 under $1,000,000.. 25,622 1,460,300 25,674 339,736 23,732 619,528 25,674 1,368,849
$1,000,000 under $1