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Endnotes to Basic Tables and 1120S Basic Tables

reported by S corporations, and (c) net long-term capital 
gain reduced by net short-term capital loss reported by 
Regulated Investment Companies.

 [32]  The amount for total income tax before credits includes 
taxes listed in [7], except for Forms 1120S. Each tax may 
or may not be shown separately.

 [33]  Includes interest on State and local Government obliga-
tions, which is not refl ected in net income (less defi cit) 
from a trade or business.

 [34]  Includes amounts of portfolio income that are not net of 
related deductions.

 [35]  In years prior to 2008, the total line of Form 8844 took 
into account limitations for net income tax and AMT.

 [36]  Total includes S corporations for which neither a number 
of shareholders was reported nor was a Schedule K-1, 
Shareholders’ Share of Income, Credits, Deductions, etc., 
fi led.


