Trends in Personal Wealth, 1976-1981

by Marvin Schwartz

Preliminary estimates of the personal wealth of
individuals in 1981 show that there were approximately
4.5 million people with gross assets of $300,000 or
more. These "wealthy individuals", who comprised only
2.0 percent of the nation's population, had net worth
(total assets less liabilities) of nearly $2.4
trillion. In contrast, during 1976, fewer than 2
million people had a similar level of gross assets.
The net worth of these 1976 top wealthholders was in
excess of $1.0 trillion, which was nearly 23 percent
‘of the net worth of all individuals in the country [1].

Wealthholders with Gross Assets
of $300,000 or More

Wealthholders Total Assets Net Worth
Year (thousands) (billions) (billions)
1976 1,938 1,238 1,043
1981 4,522 2,804 2,389

The number of top wealthholders with net worth of $1
million or more showed a substantial increase from 1976
to 1981, in contrast to the lack of growth in the
number of millionaires between 1972 and 1976. While
there were approximately 180,000 individuals with net
worth of $1,000,000 or more in both 1972 and 1976,
estimates show between 350,000 and 500,000 individuals
with this same level of net worth in 198l1. The
leveling off of the number of millionaires between 1972
and 1976 is likely a result of the decline in the value
of corporate stock over that period [2]. As shown
below, corporate stock declined both in value and as a
relative share of the total assets of individuals with
net worth $1,000,000 or more between 1972 and 1976.

Corporate Stock Held by Top Wealthholders
With Net Worth $1,000,000 or More, 1972 and 1976

Corporate Total Corporate Stock
Stock Assets As Percentage of
(billions) (billions) Total Assets
1972 215:1 448.9 47.9
1976 181.5 432.1 42.0

The sharp increase in the number of millionaires
between 1976 and 1981 may in part be attributed to
inflation. Using the Personal Consumption Expenditures
Implicit Price Deflator [3], $1,000,000 in 1981 had
the equivalent value of $677,121 in 1976. Addition-
ally, the rapid increase in the value of real estate
may also, in part, be responsible for the growth in
the number of millionaires.

ESTIMATING PERSONAL WEALTH FROM ESTATE TAX RETURNS
While there is great interest in measuring the

personal wealth of individuals in the United States,
the opportunities for such are limited since this
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information is not required to be reported regularly
on any tax return or other public document. Though
the ideal alternative for measuring wealth would be a
comprehensive survey of a representative sample of the
population, the reluctance of individuals to willingly
reveal personal financial information diminishes the
reliability of the estimates that could be generated.
The "estate multiplier technique" [4] (see "Data
Sources and Limitations" for a discussion of this
technique), however, enables one to utilize admini-
strative records, e.g., estate tax returns, for the
purpose of estimating the personal wealth of that
segment of the population which holds a substantial
portion of the total wealth of all individuals. The
estimates of the wealth for 1976 and 1981 of these
individuals are derived from the application of this
estimating technique to data extracted from samples of
Federal estate tax returns filed during 1977 and 1982,
respectively. The estimates of wealth included
herein, therefore, are limited to those 1living indi-
viduals for whom an estate tax return would have been
required had they died during a one year period
extending from early 1976 to early 1977 or from early
1981 to early 1982. These individuals are hereafter
referred to as "top wealthholders".

As the level of gross estate or gross assets required
for the filing of an estate tax return has increased,
the concept of top wealthholders has likewise changed.
The levels of wealth to which the estimates are limited
have risen from the $60,000 which defined top wealth-
holders in 1972, to $120,000 for returns filed in 1977,
and subsequently to the $300,000 level for returns
filed in 1982. Additionally, as a result of a change
in the reporting requirements for estates of decedents
who died in 1982, asset detail for 1981 is presented
only for those individuals with gross assets in excess
of $500,000.

The wealth included on the returns selected during
each of the sample years is centered around mid-year
of 1976 and 1981 and therefore reflects the wealth of
the 1living population at that point in time. (A
further discussion of the estimating technique is
included under "Data Sources and Limitations".

The gross estate criterion is a Federal estate tax
concept of wealth that does not conform to the usual
definitions of wealth primarily because the face value
of life insurance is included in the wealth of the
decedent. Therefore, three measures of wealth have
been used in this article: gross estate (or gross
assets), total assets, and net worth.

Gross estate or gross assets reflects the gross
value of all assets, including the full face value of
life insurance reduced by policy loans, but before any
reduction for indebtedness. This measure defines
those included in the top wealthholder group. Total
assets, a lower wealth value, is still essentially a
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gross measure. This is obtained by using the cash
value of the life insurance asset; that is, the value
the insurance had immediately prior to death. Net
worth is the level of wealth after all debts have been
removed and includes the cash value of life insurance.

PERSONAL WEALTH IN 1976

If the typical top wealthholder was encountered in
1976, we would have found a married male under 50
years of age whose net worth was less than $250,000.
A significant share of his assets would have been in
real estate, likely the family home. The typical
female top wealthholder would also have been married,
but would 1likely have been older and wealthier.
Likewise, the primary asset in her portfolio, would
have been real estate. However, it would not have
constituted as significant a share of her assets as
for her male counterpart.

Male wealthholders represented approximately 66.5
percent, or 5.8 million of the 8.7 million top wealth-
holders (defined as individuals with gross assets
greater than $120,000) in 1976. The average net worth
of these men was $192,000. Though far fewer in number,
the 2.9 million female top wealthholders were generally
wealthier with average net worth of $261,000.

Over 83 percent of the male top wealthholders were
married, while less than 5 percent were widowed. This
compares with 47 percent of the females who were
married and 33 percent who were widowed. These
percentages are probably reflective of the age
composition of the top wealthholders with nearly 33
percent of the female top wealthholders and only 17
percent of the male top wealthholders 65 years of age
or older.

As shown in Figure A, real estate valued at $771
billion was the largest single asset item held by the
top wealthholders. However, corporate stock valued
for all wealthholders at $531 billion, still comprised
the greatest share of the assets of those wealthholders
with net worth of $500,000 or more. These rankings
reflect the relative importance of real property to
that of stock in the asset portfolio of many indivi-
duals. In addition, they also reflect the effect of
inflated housing values which were enough to cause many
individuals to be classified as top wealthholders in
1976.

The concentration of wealth among the very top
wealthholders was almost as skewed as that for the
general population. As shown in Figure B, nearly 23
percent of the total assets of all top wealthholders
was held by individuals with total assets of $1 million
or more. These 227,000 individuals represented less
than 3 percent of the top wealthholders.

Wealth and Asset Composition

As wealth increased (see Figure C), the relative
importance of real estate for both male and female top
wealthholders declined sharply. Conversely, corporate
stock and certain types of bonds became increasingly
significant as the amount of wealth increased. In
light of the special tax treatment afforded the income
from State and local bonds, these assets were espe-
cially attractive to those "well off" individuals
seeking to lessen their income tax burden.

Types of Wealth Held by Men and Women

The summary of the composition of wealth shown in
Figure D indicates the differences between the holdings
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owned real estate, noncorporate business assets, and
life insurance; however, more women owned bonds and
corporate stock. The overall differences in holdings
were large for only a few items. In their traditional
role as the head of the household, about 89 percent of
the men had life insurance to protect their families,
whereas only about 53 percent of the women held life
insurance. Noncorporate business assets were held by
27 percent of the men, but only 14 percent of the
women. This may be reflective of a female spouse's
tendency to dispose of the family business upon the
death of her husband, combined with the shorter life
expectancy of males.

Men had a relatively heavier debt burden than women
with 19 percent of their total assets owed as debts
and mortgages compared with nearly 10 percent for
women. The large difference in debts was related to
the fact that proportionally more men owned assets
which are typically mortgaged or debt-financed, such
as real estate and business assets.

Age and Wealth

The average net worth of male top wealthholders
appeared to be closely correlated with age. As age
increased (see Figure E), the average net worth
increasedfrom $119,000 for men under 50 years of age
to $395,000 for men 85 years or older. On the other
hand, women under age 50 were 43 percent wealthier in
terms of total assets than their male counterparts,
but showed a less rapid increase than males in their
average net worth until their early 60's.

Nearly 48 percent of the male top wealthholders were
under 50 years of age, while only 29 percent of_}he




relatively low proportion of female top wealthholders
under 50 years of age is an indication of the fact
that many wealthy women may acquire their wealth upon
the death of their spouse.

Predictably, younger top wealthholders had a debt
burden considerably heavier than that of their elders,
declining as age increased. The amount of indebted-
ness of males under 50 years of age was equal to 33
percent of their total assets. However, for females
in this same age group, the debt burden was only 21
percent. As with the younger individuals, the debts
of females of each age group was significantly lower
than that of males in the same age group. This may be
a reflection of the insurance protection provided more
often by males that is used to pay off debts.

PERSONAL WEALTH IN 1981

Of the 4.5 million top wealthholders in 1981,
redefined to include only those individuals with gross
assets of $300,000 or more, 65 percent were men.
However, as in 1976, the average net worth of female
top wealthholders was considerably higher than that of
their male counterparts, $637,000 compared to $471,000.

Figure F shows that, again, a relatively high portion
of the female top wealthholders, 28 percent, were
widowed. This compared to the mere 4 percent of the
males who were widowers. Likewise, 83 percent of the
men and 52 percent of the women were married. As in
1976, this probably mainly reflected the age
composition of the male and female top wealthholders
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and the difference in their life expectancies. 1In
1981, 48 percent of all male wealthholders were under
50 years of age as opposed to just 29 percent of
female top wealthholders.

With the continued increase in its value, real
estate, as shown in Figure G, valued at $593 billion,
was the largest single asset item held by top
wealthholders in 1981 with gross assets in excess of
$500,000 [5]. Corporate stock valued at $484 billion
was the next most commonly held asset. Together these
two asset items accounted for 55 percent of the total
assets held by those top wealthholders.

DATA SOURCES AND LIMITATIONS

The estimates of personal wealth contained herein
are based on information reported on Federal estate
tax returns filed during 1977 and 1982. The sampled
returns primarily reflect deaths that occurred during
a one year period extending from early 1976 to early
1977 or from early 1981 to early 1982. However,
because an extension of time for filing the estate tax
return can be obtained, the estimates of personal
wealth for 1976 and 1981 are also based on a limited
number of returns for decedents who died before 1976
or bzfore 1981, respectively.

As indicated previously, the wealth inCluded on the
sampled returns is centered around mid-year of 1976
and 1981 and represents the wealth of the living popu-
lation at that time. While the Federal estate tax
return is an exceptional source of economic infor-
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Figure D.--Composition of Wealth for Male and Female Top Wealthholders, 1976

[All figures are estimates based on estate tax return samples--numbers of top wealthholders are in thousands; all

money amounts are in billions of dollars]

Male top wealthholders Female top wealthholders
TEen Percent Percent Percent Percent
Number of total | Amount |of total Number of total Amount of total
males assets females assets
(1) (2) (3) (4) (5) (6) (7) (8)
Total asSetS...cecececccns e e e 5,782 100.0 1,368 100.0 2,913 100.0 845 100.0
DEBL S 55 « 5 a7e oo o avaie e 8% eions aLei s 5,324 92.1 260 19.0 2,569 88.2 84 9.9
Net WOrth.:...eeeeeeseemes RoaocoC 5,782 100.0 1,108 81.0 2,913 100.0 761 90.1
Types of assets:
CaBhws o0 « sis 0 0 0is's wivisre 010 P T 5,537 95.8 159 11.6 2,746 94.3 122 14.4
Corporate StoCK..eeeeveoeoennas 3,883 67.2 324 23.7 2,014 69.2 207 24.5
Bonds, total. ... s e e s s one 2,012 34.8 64 4.7 1,314 45.1 66 7.8
Corporate and foreign........ 817 14.1 14 1.0 643 22,1 14 1.6
Federal savings........ o oieisve 0 1,227 21.2 9 0.7 651 22.3 8 1.0
Other Federal.......ccvuveeas 279 4.8 17 1.3 286 9.8 21 2.5
State and local...:isseivnens 294 5.1 23 1.7 254 8.7 23 2.8
Life insurance equity...... & Srais 5,150 89.1 38 2.8 1,558 53.5 4 0.5
Notes and mOrtgages......... e 6 1,511 26.1 56 4.1 894 30.7 31 3.7
Real estate......... %50 o s el i 8 5,137 88.9 503 36.8 2,394 82.2 268 31.7
Noncorporate business.......... 1,569 2741 83 6.1 400 13.:7 16 1.9
Other aBBeLB .« .o« vin s sis oo cioio o oiv s 5,539 95.8 141 10.3 2,676 91.9 131 15.5
NOTE: Detail may not add to total because of rounding.

mation, the accuracy of the estimates of personal
wealth for a particular point in time is 1limited
somewhat by the time span during which the sampled
estates are valued. For assets such as corporate
stock, the timing of the valuation can be quite
significant. However, nearly 78 percent  of the estate
returns sampled during 1982 were for decedents who died
in 1981 and 81 percent of the estate returns sampled
during 1977 were for decedents who died during 1976.

The "estate multiplier technique," which has been
used since the beginning of the twentieth century
(financial records were used as early as 1864 to
estimate total personal wealth by a related technique)
[6,7,8] enables conclusions to be drawn about the
wealth of the living population through the knowledge
of the wealth of the deceased. The underlying assump-
tion in making these estimates from estate tax returns
is that death draws a random sample of the 1living
population. However, in actuality, death is not a
random event and therefore not necessarily represent-
ative of the 1living population under consideration.

The probability of "death's selection" of an individual
depends on the particulars of one's life. Age and sex
are usually taken as gross indicators of these condi-
tions. By knowing the mortality rate and the number
of deaths for each age and sex group, the population
of wealthholders can be derived, by multiplying the
inverse of the mortality rate by the number of deaths
in each group.

However, vital to the estimates of personal wealth
is the use of a mortality rate appropriate to the top
wealthholder population. This is essential to the
estimates in that there is much evidence that the
mortality rate of the wealthy is. more favorable than
that of the population as a whole [9], that is, social
class also is a determinant in the "selection of the
sample". Therefore, an adjustment to the general
mortality rate is necessary. The basic assumption
made to prepare the estimates was that the probability

of death for those at or above the minimum level of
gross assets or gross estate included in the estimates
for 1976 and 1981 is approximately constant for each
age and sex.

The mortality rates assumed to approximate that of
the wealthy are generated utilizing data prepared by
the Metropolitan Life Insurance Company [10]. Three
sets of age-specific multipliers for male and female
decedents for 1976 were produced utilizing the insur-
ance experience between 1973 and 1976. The same
multipliers were used to generate the estimates for
1981.

While the estimates of wealth for 1976 and 1981 are
based on estate tax returns sampled during a specific
filing year, the returns selected during 1982 were
selected as the first part of a new sample design.
Returns selected during 1977 primarily reflected deaths
that occurred during 1976, but also deaths from 1977
and 1975 and several preceding years. Therefore, the
estimates were arrived at utilizing values determined
over an extended period of time. In order to more
accurately reflect the wealth at a particular point in
time, a "year of death" basis for the selection of the
sample was utilized in 1982. Returns selected for the
sample are based on decedents dying in 1982. These are
augmented by a sample of all other returns, as well as
the selection of all returns, regardless of the year
of death of the decedent, for wealthy and young dece-
dents. This sample will be selected for a three year
period through December 1984 to estimate personal
wealth in 1982. Since the estate tax return is not due
until nine months after the death of the decedent, a
limited number of returns for decedents dying in 1982
were filed. Therefore, the preliminary nature of the
estimates which primarily reflect the wealth of dece-
dents dying in 198l1.

Because the data presented in this article are
estimates based on a sample of Estate tax returns
filed with the Internal Revenue Service, they are
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subject to sampling, as well as nonsampling, error.
To properly use the statistical data provided, the
magnitude of the potential sampling error must be
known.

The table below presents rough preliminary estimates
of the coefficients of variation (Cv's) for frequency
estimates. The approximate CV's shown here are
intended only as a general indication of the relia-
bility of the data. For a number other than those
shown below, the corresponding CV's can be estimated
by interpolation.

Approximated
Number of Coefficient of variation
Wealthholders 1976 1981 . &
6,600,000 .01 N/A*
4,500,000 .012 .02
3,000,000 .015 .025
1,500,000 .02 .035
800,000 .03 .05
300,000 .05 .08
200,000 .06 .10
65,000 .10 17
45,000 .12 .20
21,000 .18 .30
9,000 .27 .45

*N/A = Not Applicable

The reliability of estimates based on samples, and
the use of coefficients of variation for evaluating
the precision of sample estimates, are discussed in
the Appendix.

Nonsampling error of the estate tax return data was
controlled during statistical processing by a variety
of methods. Among them was a systematic verification
at the field processing locations of the manual data
editing. As a further check on the quality of the
editing small subsamples selected after field verifi-
cation were reprocessed in the National Office. Key
entry of the data at the processing locations was also
subjected to 100 percent verification.

Prior to tabulation, numerous computer tests were ap-
plied to each return record to check for inconsisten-
cies. Lastly, prior to publication, all statistics and
tables were reviewed for accuracy and reasonableness.
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Figure F.--All Top Wealthholders With Gross Assets $300,000 or More, by Marital Status, Age, and Sex, 1981

[All figures are estimates based on estate tax return samples--numbers of top wealthholders are in thousands; all
money amounts are in millions of dollars]

Number of Debts and mortgages Estate tax return statistics
Total Net
Item top wealth-
assets worth Number of Gross Net
holders Number Amount
returns estate worth
(1) (2) (3) (4) (5) (6) (7) (8)
All top wealthholders,

COLAL o0 5.0 v s oo s e om s s 4,521.7| 2,803,800 4,058.9 415,022 2,388,778] 60,342 45,894 41,889
Married, .o o oo 0 sie0esvinoiie 3,278:7] 1;955;121 2,961.5 324,695| 1,630,426 35,623 27,349 24,183
SAUGTL@, o.o0 oro: re & ons 5120 210 0o 5 408.1 245,481 323.2 25,276 220,205 4,180 3,127 2,965
Widowed:ciesvisossvasanes 555.4 384,909 498.8 24,623 360,286 18,897 13,892 13,410
Otherieessossisviensan & oe s 279.5 218,288 275.3 40,427 177,861 1,643 1,527 1,331
Under 50....... 56 o s s T s 1,869.7 953,053 1,740.8 281,030 672,023 3,163 2,059 1,169
50 Under 65 .ssniswsnns 1,608.9| 1,065,351 1,453.9 102,300 963,051 11,830 8,647 7,128
65 and OVer.swesisesssases 955.9 740,575 796.9 31,027 709,549 44,273 34,623 33,045

MBLE:, oo oin sre o o oie 2 it 856 0 wcé 0z 5 2,950.5{ 1,707,993 2,709.7 319,310| 1,388,683 39,105 30,623 27,175
Married . o ao s amsm e mames 2,462.4| 1,375,840 2,246.8 255,923| 1,119,917 30,050 23,515 20,580
SIngle. oo s o0 viesws oo 190.4 115,239 182.7 19,762 95,477 2,564 2,072 1,945
Widowed /s ¢ s 56 06 0 e wjo s 121.5 73,053 106.4 10,616 62,437 5,418 3,931 3,724
Other . ic o:s o w:s o0 8570 070 si0ie 00 » 176.3 143,862 1739 33,010 110,851 1,074 1,106 925
Undex 50, . a o0 8isis oo oreienis e 1,417.8 679,001 1,386.9 224,415 454,585 25713 1,836 997
50 under 65...... ore nieve wia'e 968.2 604,199 856.8 74,382 529,817 9,023 6,596 5,212
65 and OVer....ssvesiseines 517.2 403,644 437.3 20.233 383,410 26,733 21,924 20,713

Female: ¢+ oo svovs 5iv e'ar's wio orre 30 . 1,571.2] 1,095,806 1,349.2 95,711 1,000,095 21,237 154,271 14,714
Married . « v vis oo s oo opers o 0 816.3 579,281 714.7 68,772 510,509 5,573 3,834 3,603
Single. ceeveoccinsssomsnes 287 .7 130,243 140.5 95915 124,728 1,616 1,055 1,019
Widowed....ovveunn Co00GD 433.9 311,856 392.5 14,007 297,849 13,479 9,961 9,686
OERET o e e ervie vio wivis w:0 0isis s o 103.3 74,426 101.5 7,417 67,010 569 421 406
Under 50.ccesscnesasecose 451.9 274,053 353.9 56,614 217,438 390 223 172
50 under 65..c00c0isociis 640.7 461,153 597.1 27,917 433,236 2,807 2,051 1,917

. 65 and OvVer...sscvecvccss 438.7 336,932 359.7 10,792 326,139 17,540 12,700 12,333 ,

NOTE: Detail may not add to total because of rounding. Age unknown are not shown separately above. However,
they are included in the appropriate total.

Figure G.--All Top Wealthholders With Gross Assets Greater Than $500,000, Assets by Sex, 1981

[All figures are estimates based on estate tax return samples--numbers of top wealthholders are in thousands; all
money amounts are in billions of dollars]

Total Men Women
Item Number of Number of Number of
top wealth- | Amount top wealth-| Amount top wealth-| Amount
holders holders holders
(1) (2) (3) (4) (5) (6)

Total assetS8...... & &% BT 8T8 eY6 WIeE e §E BaEe 1,838.6 1,954.5 15237:7 1,216.9 600.9 737.6

DebtB..vseenans ARG nOn OO0 3 eck i & Whewsal 8 w40 1,770.2 293.9 1,211.6 235.2 558.7 58.7

Net WOTth. o s osis sio scois 56 aia's wis sieve wio aie siare 1,838.6 1,660.6 1,237.7 981.7 600.9 678.9
Types of assets:

Cagh.csiws osae & o6 668 o8 ey wie 8 o o0 aE wint s 1,776.6 167.4 1,217.4 89.7 559.2 7.1

Corporate stock....... o788 (€16 ool 8 )6 a1 SieT 1,477.2 483.7 1,022.0 309.4 455.2 174.3

Bonds, total....... & e & e w5 ¥ Ak e @lere 736.5 117.7 444.3 60.1 292.3 57.6

Corporate and foreign.............. 294.3 9.0 180.6 4.6 113,7 4.5

Federal savingsS......oceees wisia @ wie s 218.7 2.2 136.0 1.6 82.6 0.6

Other Federal......oeuues ol w78 & S 85w 8 278.0 33.6 183.6 22.6 94.4 11.0

State and local........ ol o wre s, @ e 00 . 461.6 72.9 244.8 31.3 216.7 41.6

Life insurance equity............. P 1,412.6 23.4 1,E31.5 21.6 281.1 1.8

Notes and mortgages..... whe: s-iat's Wi 9"e1e V6 8 876.9 74.5 638.7 55.1 238.2 19.4

Real, :@BLtate: o oia'e sis oia-s wis sie sinie o) ei676 0 o 1,643.1 592.7 1,166.6 397.4 476.5 1953

Noncorporate business.......... el 827.6 122.1 611.4 85.6 216.2 36.5

Other asSe€tS...ceveececcsnsns eereeTe et 1,780.7 372.9 1,205.7 198.0 575.0 174.9

NOTE: Detail may not add to total because of rounding.
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Table 1.— ALL TOP WEALTHHOLDERS, BY SIZE OF NET WORTH, 1976

[All figures are estimates based on estate tax return samples — numbers of top wealthhoiders are in th ds; all money are in millions of dollars]
Size of net worth nd::- Total = Net Yw.c:
Hoiders Sosets Number Amount wom
Number Amount
()] [t] [E)) “) ®) (] @
8,695.0 2,212,731 7,893.4 343,798 1,868,833 8,283.3 280,784
118.8 22,415/ 118.8 31,085 - 8,670 107.9 739
1,051.5 87,057 1,032.5 56,520 31,537 $38.8 4,740
1,420.0 165,708 1,370.6 56,045 109,761 1,340.0 15,638
2,237.8 321,822 18311 41,759 280,083 2,115.6 61,436
2,088.9 442,268 1,814.1 47,286 394,982 2,053.9 83,277
1,205.2 453,712 1,084.9 47,657 406,054 1,170.7 61,609
384.9| 287,657 366.8 26,011 261,648 380.8| 28,566
169.3 330,824 165.2 32,104 298,721 167.1 21,431
9.6 101,271 9.4 6,431 94,839 9.6 3,256
Types of assets — Continued
C stock Bonds
Size of net worth Total C and foreign Government
Number Amount Federal savings
Number Amount Number Amount
Number Amount
®) ®) (10) an (12) (13) (14) @185)
Total io 5,897.6 530,974 3,326.1 129,650 1,460.8 27,625 1,877.7 17,418
Negative . 390.9| 2,934 26.8 297 14 *209 *25.7, *33
$0 under 408.6 6,004 207.3] 558 498 an 173.8 129
$50,000 under $100,000 877.7] 15,549 393.9) 1,541 110.3] 615 275.1 731
$100,000 1,621.2 46,001 843.8 10,200 340.2] 3,382 548.3] 4,152
$150,000 1,560.8 81,584 884.9] 17,796 435.1 6,074 482.9| 5,625
$250,000 964.8 105,521 600.8| 22,854 310.9) 6,248 262.3] 4,170
$500,000 345.4 91,768 239.8 23171 137.7 4,964 76.4 1,617
$1,000,000 149.9 130,211 120.9 40,520/ 70.8) 4,436 32.3] 823
$5,000,000 9.2 561,315 7.9 12,712 48 1,305 1.2 38
Types of assets — Ct
Bonds — C Lite insurance equity Notes and morigages
Size of net worth — Continued
Other Federal State and local Number Amount Number Amount
Number Amount Number Amount
(16) a7 (18) (19) (20) 1) (22) (3
564.7 38,315 547.7| 48,203 6,708.2 42,287 24044 87,727
. b il e 117.2 958 39.1 1,182
i 14 **25) **4.5 **87| 1,018.5 5,775 133.6) 1,778
224 117| 18.1 78 1,345.2 8, 301.0 4,003
92.8 1,664 62.4 1,002 1,700.3 8,320 528.7] 12,056
150.6 3,602 122.4 2,405 1,419.0 8,021 645.9 20,380
161.6| 7,032 142.4 5,405 761.3 5811 479.8] 21,475
79.5) 6,282 1121 10,289 241.2] 2,619 183.7 13,318
52.2 14,737 80.3 20,425 100.4 1,870 86.3 10,507
4.0 4,768 5.7 6,602 5.1 219) 6.4 2,837
Types of assets — C. Estate tax retumn
Sze of net worth Real estate Nonaororiie: Eusiness Other assets Number of
Number Amount Number Amount Number Amount
(24) (25) (26) @7 (28) (29) (30)
7,531.0 770,787 1,960.3 98,728/ 8,214.8 n, 119,167
103.5 10,265/ 60.9 4,673 115.9 1, 267|
890.7| 54,9890 118.4 4,518 1,024.3 8, 2,085/
1,311.6) 92,012 341.3] 8,770 1,389.6 19, 6,389/
1,949.7 142,300 365.5| 10,584 2,048.2 30,921 32,630
1,774.1 169,710} 508.9 19,684 1,948.1 41,81 40,765/
1,023.0 160,580 371.9) 20,060/ 1,1423 55,71 24,717
326.6) 77,561 127.0 14,058 375.1 36, 8,208
145.4| 53,910 63.4 12,877 163.6 50, 3,742
7.4 9,460 5.1 3,503 9.6| 17, 274
*Estimate should be used with caution because of the small number of sample estate tax retums on which it is based.
il of for specific estate tax retums.

Data © avold
NOTE: Detali may not add 10 total because of rounding.
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Table 2. — ALL MEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH, 1976

[AN figures are estimates based on estate tax return samples — numbers of top wealthhold are in th ds; all money ts are in millions of dollars]
of = Debts and morigages Types of assets
Size of net worth lop wealth- aseets Net worth Cash
holders Number Amount
Number Amount
(1) ) (3) (4) (5) (6) (U]
5,782.0 1,367,538 5,323.9| 259,986 1,107,552 5,537.2 158,779
92.2] 19,865/ 92.2] 27,608 -7,741 81.2 482
980.5 76,082 970.6 46,946 29,137 881.6 4,528
1,172.3| 128,500 1,117.7 40,075 88,425 1,118.8| 13,215
1,274.2 187,320 1,113.7 28,752 158,568 1,234.3| 31,584
1,212.2 262,728 1,061.8 33,632 229,097/ 1,194.1 43,560
721.8| 275,196 6857 .4/ 33,741 241,455 710.4] 34,965
218.8 166,882 210.5 19,176 147,708 216.7 16,247
95.5| 192,209 984.5 24,872 167,338 984.5 12,325
57 58,755 5.6 5,188 53,569 5.7 1,872
Types of assets — Continued
P tock Bonds
Size of net worth Total Corporate and foreign Government
Number Amount Federal savings
Number Amount Number Amount
Number Amount
(8) (®) (10) (11) (12) (13) (14) (15)
3,883.3 323,628 2,012.4 63,656 817.5] 13,984 1,226.7 9,384
33. 2,589 6.7 280 *1.0 *207 *5.7| ‘18
381.8 5,654 201.9! 209 45.1 59 169.0 119
757.8| 12,509 347.0 1,184 91.8 489 249.4/ 568
879.8 24,796 467 .4 4,714 1/9.8 1,397 317.8| 1,912
909.7 44,134 456.3 8,296 2103 2,523 259.4| 2,855
o 624.6 63,748 334.0 11,563 1746 3,301 164.3 2,457
$500,000 under $1,000,000 .. 201.0| 53,839 1278 11,129 728 2,640 426 918
$1,000,000 under $5,000,000 89.9 82,762 66.5 19,145 39.2 2,403 17.9 508
$5,000,000 or more 5.5 33,507 48 7,138 3.1 966 0.7| 32
Types of assets — Continued
Bonds — Continued Life insurance equity Notes and mortgages
Size of net worth Government — Continued
Other Federal State and local Number Amount Number Amount
Number Amount Number Amount
(16) a7 (18) (19) (20) (21) (22) (23)
278.9| 17,394 283.6| 22,804 5,150.2 38,408 1,510.6 56,437
e 28 e b 90.6 804 17.3 1,040
*24.5i 19 **38 **87 978.8| 5,598 132.5 1,602
19.5 49| 18.1 78 1,153.5| 8,110 210.0 3,214
57.8 954/ 33.01 451 1,088.3 7.210] 321.5 7,035
67.0 1,859 68.5 1,259 993.9 7,017| 350.1 11,488
67.3 2,906 73.3] 2,899 582.4 5,372 302.7 13,601
38.1 2,855 54.0| 4,718 179.8 2,357 110.3| 8,283
25.2 6,385 39.7| 9,871 78.2] 1,641 53.0 7,578
2.5 2,586 3.3 3,552 46 207 4.1 2,586
Types of assets — Continued Estate tax retun
Size of net worth Real estate W.xum Other assets Number of Gross ot
retums ostate worth
Number Amount Number Amount Number Amount
(24) (25) (28) (27) (28) (29) (30) @31) (32)
5,137.5| 503,189 1,569.0) 82,922 5,539.1 140,511 76,953 27,014 23,
76.9| 9,363 49.8| 4177 89. 1, 236 106 -1
833.5| 46,811 75.5) 3,500 962.4 8,171 1,980 368
1,083.6 68,334 300.5 8,077 1,141 13,7 5,713 938 451,
1,138.6| 84,068 293.2 9,204 1,183.2] 18,61 20,748 3,141 2,
1,070.2 105,247 405.7 17,021 1,152.3| 25, 25,028 5,283 4,
650.7] 102,225 293.3] 17,303 688.6 28,41 15,472 5,730 5,
184.7 48,072 84.0 10,889 212.7] 15, 5,224 3,827 3,
84.9 ,420 448 10,244/ 93.9| 24 2,368 4,544 4,1
44 4,650 3.5 2,318 5.7 6, 173 3,080 2,881

“Estimate should be used with caution because of the small number of sample estate
N retums.

*Data to avoid of for specific estate tax
NOTE: Detail may not add 10 total because of rounding.

tax retums on which it is based.
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Table 3. — ALL WOMEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH, 1976

[All figures are estimates based on estate tax return samples — numbers of top wealthholders are in thousands; all money amounts are in millions of dollars]

239

Debts and mortgages Types of assets
Number of Total
Size of net worth top wealth- assets Net worth Cash
holders Number Amount
Number Amount
(1) []] (3) (4) (5) (6) (U}
29129 845,193 2,569.5| 83,812 761,381 2,746.1 122,005
*26.6 2,550 *26.6 *3,479 *-929 *26.6 *257
v 61.9 10,974 61.9| 8,574 2,400 57.2 212
$50,000 under $100, 256.8 37,208 2529 15,869 21,336 221.4 2,423
$100,000 under $150,000.. 963.6 134,502 817.4 13,007 121,495 881.3 20,852
$150,000 under $250,000.. 876.7 179,540 752.2 13,655 165,885 858.8 39,717
$250,000 under $500,000.. 483.6 178,516 427.5 13,916, 164,600 460.3 26,734
$500,000 under $1,000,000 .. 166.0 120,775 156.2] 6,835 113,040 164.1 12,319
$1,000,000 under $5,000,000 73.7, 138,615 70.7 7,232 131,383 725 9,106
$5,000,000 or more 3.9| 42,515 3.8 1,245 41,270 3.9| 1,384
Types of assets — Continued
Corporate stock Bonds
Size of net worth Total Corporate and foreign Govermnment
Number A it Federal
moun . ‘ savings
Number Amount
(8) ) (10) (11 (12) (13) (14) (15)
Total 20143 207,346 1,313.6 65,995 643.4 13,641 651.0 8,033
Negative 6.4 *345) . . . . . .
$0 under ‘26.8 440 **26.5 **366 **4.7 **315 % e
$50,000 under $100 120.1 2,950 46.9] 357 18.5 126| **50.3 **188
$100,000 641.4 21,205 376.4 5,486 160.6 1,986 230.4 2,240
$150,000 651.1 37,450 428.6 9,500 2248 3,552 223.6] 2,770
$260,000 360.3 41,772 266.8 11,292 136.3 2,947 98.0 1,713
$500,000 1444 37,928 112.0| 12,043 65.0] 2,343 33.8 699
$1,000,000 60.0| 47,449 54.4 21,375 31.6 2,033 14.4 417
$5,000,000 38 17,808 3.1 5,577 1.7 340 0.5 5
Types of assets — Continued
Bonds — Continued Life insurance equity Notes and morigages
Size of net worth Government — Continued
Other Federal State and local Number Amount Number Amount
Number Amount Number Amount
(16) (17) (18) (19) (20) (1) (22) (23)
285.8 20,922 254.1 23,398 1,558.1 3,879 863.8| 31,200
- — * - *26.6 *64) *21.8 *142
i bl 8, b 39.6 177 1.1 *176
- . — — 191.7 584 90.9| 790
**38.0 **783 **30.0 **571 612.0 1,110 207.2 5,021
83.6/ 2,032 53.9 1,146 4251 1,004 286.8 8,882
94.3 4,126 69.1 2,506 178.9] 439 1771 7.874
414 3,427 58.1 5,573 61.4 262 73.4 5,035
26.9 8,371 406 10,554 222 229 33.3] 3,019
1.5) 2,182 24 3,049 0.5 12| 2.3 351
Types of assets — Continued Estate tax return statistics
Size of net worth Real estate Wm Other assets Number of Gross Net
retumns estate
Number Amount Number Amount Number Amount
(24) (25) (26) 27) (28) (29) (30) (31) (32)
2,303.5 267,598 400.4 15,806 2,675.7 42,214 13,983, 13,40;
*26.6 *903! ki =» *26.6 3N ‘1" *-1
57.1 8,178 **63.0 **1,514 61.9) 95 28
228.0 23,678 31.8 693 248.5 676 108| 5
811.2 58,232 72.3] 1,201 855.0 11,882 1,647 1,55
703.9| 64,463 101.2 2,683 793.8 15,737, 3,100 2,
, 3723 58,355 78.6 2,757 453.7 9,245 3,242 3,14
,000 under $1,000,000 .. 130.9 29,489 331 3,089 162.4 3,074 2,148 2,
$1,000,000 under $5,000,000 60.5| 19,490 18.8| 2,632 69.7 1,374 2,521 2,
$5,000,000 or more 3.0 4,810 1.6) 1,187 3.9| 101 1,179 1.1
3 should be used with caution because of the small number of sample estate tax returns on which it is based.

**Data to avoid
NOTE: Detail may not add 1o total because of rounding.

for specific estate tax returns.



240 Personal Wealth Studies

Table 4. — MARRIED MEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH, 1976
[All figures are estimates based on estate tax return samples — numbers of top wealthhoiders are in thousands; all money amounts are in millions of doltars]

: Debts and morigages Types of aseets
Size of net worth ofig Total Net worth Cash
sssets Number Amount
%‘
(1) [£] () “@ (8) (] (U]
48127 1,118,423| 4,418, 218,228 900,1 4,583.9| 120,141
81.3 15, 81.3| 21,57 - 5,081 70.4 387
844.7 68,262 828.3, 40,727 285, 3,445
1,061.1 112,721 999.3 33,967 78,754 1,005.8 11,447
$100,000 under $150,000. 1,058.4 1586, 917.2 24,614 131,11 1,019.1 23,383
$150,000 under $250,000. 942, 204,958 8156.9) 127 177, 827. 31,853
$250,000 under $500,000. 574, 220,868 521.2 384/ 192,484 564.4 25,873
$500,000 under $1,000,000 . 179.3 137,921 172.8| 17,013 120,908 177.3 12,280
$1,000,000 under $5,000,000 .. 78.5| 160,075 77.8) 22,047| 138,028 77.5 9,974
$5,000,000 or more 4 44, 4 2,777 41,523 4 1,560
Types of assets — Continued
C stock Bonds
Size of net worth Totad C and foreign Government
Number Amount Federal savings
Amount
_ Number
® ) (19 (13) (14 (15)
3,218 287, 1,607.3 ¥ 10,681 952.. 6,889
32. 2, . 5.7 ‘18
318.. 4,657 122. 86
687.1 10,168 224, 547
7271 19,588 248.5) 1,413
$150,000 under $250,000. 711.7] 33,313 187.2) 1,997
$250,000 under $500,000. 500.7 48,1 17.4 1,778
$500,000 under $1,000,000 . 168.1 45,434 321 845
$1,000,000 under $5,000,000 .. 737 68,977/ 14.0 383
$5,000,000 or more 4.4 24,877 0.5 24
Bonds — Continued oquity Notes and morigages
Size of net worth — C
Amount Number Amount
@1 (23
Total .. 34,280 45,702
Negative net worth 849
$0 under $50,000 1,208
$50,000 under $100,000 .. 2,743
$100,000 under $150,000. 5819
$150,000 under $250,000. 9,434
$250,000 under $500,000. 10,683
$500,000 under $1,000,000 . 7,382
$1,000,000 under $5,000,000 .. 6,368
$5,000,000 or more 1,219
Size of net worth Number of Gross
retume sstate et worth
(30) @1 (32
57,7 19, 18,
81 -1
1,738 3 5
5,1 843
15,451 2, 1,971
18,21 3,904/ 34
1, 4.2 3,841
3,779 2, 2,
$1,000,000 under $5,000,000 .. 1,733, 3,361 3,0
$5,000,000 or more 1 1, 1,

“Estimate should be used with caution because of the small number of sample estate lax retums on which it is based.
**Data to avoid of for specific estate lax rehums.
NOTE: Detail may not add 10 total because of rounding.




Trends in Personal Wealth

Table 5.— MARRIED WOMEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH, 1976
[Mm~mu&m|uwmmmmmm—mdmomm“hm;dlmomymmsmhnmudolm]
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Debts and morigages Types of assets
Size of net worth ool Towl Net worth Cash
.Tuau. assets Number Amount
Number Amount
1) () ) “4) (5) 6) (U]
1,363.0 380,666 1,156.5 68,383 1,230.3 43,804
*22.0 1,004 ‘220 *2,871 *- 877 ‘220 *240
- 60.7 10,658 60.7! 8,202/ 2,366 55.9| 198
$50,000 under $100,000 165.9| 26,176 162.1 12,537, 13,839 130.6| 1,020
$100,000 under $150,000. 460.0] 66,091 366.6 8,045 ,048/ 396.8 12,425
$150,000 under $250,000 3721 78,550 302.1 8,368/ 70,191 361.9 14,160
$2650,000 under $500,000. 171.5) 68,103 149.2 10,046/ 58,057 163.0| 7,508
$500,000 under $1,000,000 . 68.1 50,940 61.8 4,075 46,885 66.9 3,484
$1,000,000 under $5,000,000 .. 32.4] 50,887 30.7 3,606 56,171 31.9 4127
$5,000,000 or more 1.3 17,377| 13 452 16,925 1.3 626
Types of assets — Continued
Corporate stock Bonds
Size of net worth Total Corporate and foreign Government
Number Amount Federal savings
Number Amount Number Amount
Number Amount
8) ®) (10) (1) (12) (13) (14) (15)
910.4 95,539 542.9 25,472 2413 5,257 272.6| 2,179
*+28.0 g5y 254 ++366| . . . .
78.3 2,322 326 160 **16.8 *r414 **43.0 **37
$100,000 under $150,000. 308.8| 9,045, 162.9 2,108 57.8 812 1123 732
$150,000 under $250,000. 280.4 14,430 162.0 3,260 86.1 1,255 74.8) 722
$250,000 under $500,000. 1356.1 17,905 88.3 3,128 39.6 717, 24.9 438
$500,000 under $1,000,000 . 62.1 18,155| 44.0| 4,140 248 680 10.6 170
$1,000,000 under $5,000,000 .. 253 22,761 26.6) 10,526/ 154 1,114 6.7 78
$5,000,000 or more 1.3 10,369 1.2 1,786 0.8 265| 0.4 4
Types of assets — Continued
Bonds — Continued Ufe insurance equity Notes and mortgages
Size of net worth — C
Other Federal State and local Number Amount Number Amount
Number Amount Number Amount
(18) (7 (18) (19) (20) (21) (22) (23)
96.9| 7,519 107.9 10,518 779.1 1,925 449.1 15,202
—_— -— o8 e *21.9] *56| *21.8 *142
. . . . *39.4 *178 11 175
. .2 -_— —_ 1114 328 66.3 608
**17.8 421 *211.1 **218 301.8 529 108.5| 2,808
207, 765 20.0 529 2033 457| 138.4] 4,568
239 876 31.2 1,087 63.1 142 67.8 4,110
138 907 23.0] 2,384 28.7 11 32.3 1,484
1.3 4,258 21.5] 5,076 9.3 124 14.4 1,145
0.7 302 11 1,215 0.3] 3 0.5 161
Types of assets — Continued Estate tax retum
Size of net worth Resl estate Noncorporste busiriess Other assets Number of Giose i
returmns estate
Number Amount Number Amount Number Amount
(24) (25) (28) @7 (28) (29) (30) (31) (32)
1,230.2 147,300 255.6| 10,212 1,232.5 41,11 9,726 3,015 2,
‘220 *825 — i *22.0| . ‘18 ‘8| -1
56.0) 7,088/ **62.9! **1,510 60.7 74 23
165.9 19,151 24.2 441 159.9) 21 385 62
425.1 33,004 454/ 889 3923 5.1 3,254 460 421
337.7, 33,418 50.8 2,122 3436 6,1 3,524 708 67
146.4 27,197 35.0 1,871 156.9 6,2 1,602 571 53
58.7 14,837 19.3 1,919 66.7 6,81 579 415
26.3) ,808| 8.2] 1,330 201 12,04 273 514
1.1 23N 0.8 132 1.3 1, 18
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Table 6. — SINGLE MEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH, 1976

[All figures are estimates based on estate tax return samples — numbers of top wealthholders are in thousands; all money amounts are

in millions of dollars)

Debts and mortgages Types of assets
Size of net worth 10p wealth Total Net worth Cash
holders eets Number Amount
Number Amount
(1) ¢ 3) (4) ) 6) (]

435.9 98,236 4086.1 15,1985 83,041 428.0| 16,760

**85.4 **6,973 **82.9 **5,497 **1,478 **85.4 **380

37.2 5,007 35.7] 2,059 2,849 32.2] 416

100.3 13,902 92.5| 1,274 12,628 99.6| 3,847

125.5 27,024 113.4 3,136 23,888 123.8 5,669

66.1 23,516 61.3] 2,021 21,495 65.8 3,977

15.2| 10,956 143 620 10,336 15.1 1,850

5.9| 9,080 5.9| 434 8,627| 5.9 728

0.2 1,798 0.2 156 1,643 0.2 85

Types of assets — Continued
Corporate stock Bonds
Size of net worth Total Corporate and foreign Government
Number Amount Federal savings
Number Amount Number Amount
Number Amount
(8) 9) (19 (1) (12) (13) (14) (1%5)

Total ......... 310.3] 26,480 205.5 5,448 73.5 1,205 164.4 1,328
Negative net worth - o8 - — — - - —
$0 under $50, o5 **37.1 2817 “34.5 ‘28 - - *34.5| *28
$50,000 under $100,000 . 25.9 1,039 *14.2] *10 - —_ *14.2] ‘10
$100,000 under $150,000 73.6 2,948 47.9 510 19.9 132 39.8 218
$150,000 under $250,000 100.2 5,801 51.6 1,146 23.7] 213 40.3 502
$250,000 under $500,000. 53.8 7,092 419 1,318 21.0 468 28.6 396
$500,000 under $1,000,000 13.7 3,523 10.1 1,135 6.1 293 4.9 132
$1,000,000 under $5,000,000 . 5.8 4,444 5.0 1,226 2.6 87 1.8 41
$5,000,000 or more 0.2 1,019 0.2] 76 0.2 12 0.1 2

Types of assets — Continued
Bonds — Continued Life insurance equity Notes and mortgages
Size of net worth Government — Continued
Other Federal State and local Number Amount Number Amount
Number Amount Number Amount

(16) (17) (18) (19) (20) (21) (22) (23)
..... 20.6 1,003 24 8] 1,912] 307.7 1,138 109.7| 2,481
— _ = — 854 ++325| . .
i - — — — 37.1 162 **43.2 *247
$100,000 under $150,000. *2.3 *50 ‘4.8 *110 70.0| 154 21.9| 479
$150,000 under $250,000. 6.6 150 9.6 282 75.3 295 20.0 436
$250,000 under $500,000. 45 189 3.0 283 27.4 120 17.0] 683
$500,000 under $1,000,000 . 48 327 31 384 9.3 50 4.9| 250
$1,000,000 under $5,000,000 .. 2.4 256 4.0 843 3.1 20 2.6 291
$5,000,000 OF MOMB .............coovrnrerurireeenesrscsi 0.1 32 0.1 30 0.1 1 0.2] 85

Types of assets — Continued Estate tax retum
Size of net worth Real estate Noncorporate business Other assets NGrobsae ot Gross Nt
tate wors
returns es

(24) (25) (26) (27 (28) (29) (30) (31) (32)

Total ........... 206.3 29,418 74.9 5,520 393.1 10, 4,538 1,515 1,3904
Negative net worth . . . . . . .e . o
$0 under $50,000.... **50.9 **2,961 - —_ “*85.4 ‘44 **103 **28 o0
$50,000 under $100,000 36.7 2,705 *27:% 42,297 32.2 120 20
$100,000 under $150,000.. 56.4 3,802 13.1 327 76.9 1,7 1,116 160 1
$150,000 under $250,000.. 90.1 9,538 25.8 936 120.4 3,10 1,669 340 31

48.8 6,202 234 1,149 57.8 2,96 1,019 387 3
11.9] 2,672 3.8 340 145 1, 363 259 2
4.3 1,381 1.6 412 5.7 136 233
0.2] 55 0.1 59 0.2] 13 108

'E-n‘m-uMmmmmmummmdmmummmmnuw.
‘ for

*“Data 10 avoid dis of i

specific estate tax retumns.
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Table 7. — SINGLE WOMEN: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH, 1976
[Auﬁounmuﬁunmbuedmommmww—mnibpweaur“‘ are in th ds; all money are in millions of dollars]
Size of net worth top vnd:.'- Totsl = Net woﬂh Ym‘t:oh
assets
hoiders Number Amount
) @ [E]) “) ®) ] (U]

Total . 307.0| 75,554/ 276.5 4,363 71,191 291.8 13,180
m net worth e .o v oo e .o ",'n
$0 under $50,000 . . . . . . Goe
$50,000 under $100,000 "24.3] - **3,078, **24.3 **1,538, **1,540 **24.3 **275
$100,000 under $150,000 105.1 14,000 96.8 839 13,162 103.7] /;,m
$150,000 under $250,000 97.4]" 19,093 90.4/ 789 18,303 97.0 4,774
$250,000 under $500,000...... 57.9 18,729 43.6 259 18,469 44.9 75 2,464
$500,000 under $1,000,000 17.4 12,435 16.9 753 11,682 17.2 1,118
$1,000,000 under $5,000,000 4.8 7.813] 4.4 160] 7. 4.5 5§50
$5,000,000 or more ..... " 407 " 25 381 ") 7

- Types of assets — Continued
Corporate stock Bonds
Size of net worth Total Corporate and foreign Govemment
Number Amount Federal savings
Number Amount Number Amount
® ® (10) ay 12 13 149 (15)

Total 2223 22,453 169.3 5,023 96.1 1,138 96.1 1474
Negative net worth .. . . —_ —_— —_ - - -
$0 under $50,000 . . — - — - —_ -
$50,000 under $100,000 “*14.3 **436] - e . °* * .
$100,000 under $150,000 92.7 4,537 **75.6| **817| **44.4 *°208 **34.5 **5633
$150,000 under $250,000 728 6,952 56.8 1,285 31.2 433 43.5] 591
$250,000 under $500,000... 25.8] 3,802 21.8] 839 12.0 258 12.6 236
$500,000 under $1,000,000 12.4 3,172] 11.4] 1,349 6.0| 147| 4.1 ”
$1,000,000 under $5,000,000 ‘4.2 3.6} 692 **2.5) **93 1.4 39
$5,000,000 or more o e " 41 . . —_ -

Types of assets — Continued
Bonds — C Life_insurance equity Notes and mortgages
Size of net worth Government — Continued
Other Federal State and locs! Number Amount Number Amount
Number Amount Number Amount
16 an (19) (19) (20) @1 22 23)

Total 248 963| 20.8] 1,448 167.4 516 38.1 1,010
Negative net worth iy ey oy — . . iy —
$0 under $50,000 - — - — . o _ _
$50,000 under $100,000 _ _ — - *236 o104 . o
$100,000 under $150,000 t2.4 *39 *3.1 38 67.6 146 **72 **83
$150,000 under $250,000. 10.8 196 3.7 65| 43.6 175 16.5| 361
$250,000 under $500,000 73 230 5.0} 116 244 37 8.4 144
$500,000 under $1,000,000 3.1 232 6.9| 893 6.9 40| 4.1 339
$1,000,000 under $5,000,000 11 229 21 **336 1.3 13 1.9 *82
$5,000,000 or more " 37| . . - — ** .

Types of assets — Cq Estate tax retun statistics
Size of net worth Real estate Noncorporate business Other assets Number of Gross Nt
estate worth
retumns
4 (25) (26) @n (28) (29) (30) (31) 32

Total 171.5) 15,363 15.9| 327 2746 17, 4,548 1,364 1,31
Negative net worth el oo — — e . .. e .
” m m.m .. e — P e . e e (2
$50,000 under $100,000 150  *°1,253 — - *224.3 . **81 **15) *
$100,000 under $150,000 5.0 3,420 35 *9 90.1 1 1,236 169) 16
$150,000 under $250,000 54.2 4,324/ 4.7 38 74.0 1.1 1,762 345
$250,000 under $500,000 23.5 3,030) -~ 4.8 86 65.1 8, 1,036 354
$500,000 under $1,000,000 10.2 2,377 1.9 7 17.2] 3, 285 194 1
$1,000,000 under $5,000,000 **3.7] **959) 1.0 119 4.8 1 143 253
$5,000,000 or more b ) — — () 4 34 31,

'mmummmueuodummammmmmmnhm
**Data 10 avoid di of for specific estate tax retums.
‘Less than 50 10p wealthhoiders.
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Table 8. — WIDOWERS: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH, 1976
[All figures are estimates based on estate tax return samples — numbers of top wealthholders are in thousands; all money amounts are in millions of dollars)

Debts and mortgages Types of assets
Size of net worth gt Total Net worth Cash
Boicers aseets Number Amount
Number Amount
(1) 2 (€] (4) (5) (6) @)
260.7] 78,977 2438 7,657 71,320 267.9 15,028
1.2 583 4.7 1,387 ‘- 784 *1.7 ‘97
*5.9 626 ‘5.9 ‘410 ‘216 ‘5.9 ‘72
20.8| 3,315 20.1 1,874 1,841 20.5] 478
$100,000 under $150,000 80.8] 11,647 89.0. 1,204 10,354/ 79.6| 3,260
$150,000 under $250,000 88.5| 17,129 78.0 833 18,298 86.2] 4,473
$250,000 under $500,000... 50.9| 17,917 48.6| 795 17,123, 50.7 3,830
$600,000 under $1,000,000 16.8| 11,628 15.9 565 11,081 16.5 1,685
$1,000,000 under $5,000,000 . 6.4 11,329 8.3 581 10,749 8.3 915
$5,000,000 or more 0.4 4,804 0.4 139 4,685 0.4 138
Types of assets — Continued
Corporate stock Bonds
Size of net worth Total Corporate and foreign Government
Number Amount Federal savings
Number Amount Number Amount
Number Amount
8) ®) (10) (1) (12) (13) (14) (15)
191.7 18,977 127.2 8,517 80.0 1,250 72.2 1,004
0.2 31 . . . . P Sy
28 15 *40 *e10 . . . .
8.8 1486 *3.4) *17] 4 e *27.0 **8
52.2 1,442 30.8 453| **11.8| “*164 21.8 228
64.4 2,775 40.3 827 20.3 259 21.9 334
43.5 4,088 31.8] 1,422 18.7 415 14.9 240
14.0 3,048 11.4 1,130 6.1 215 4.9) 118
8.0 4,488 5.2 1,880 3.0 188 18 73
0.4 2,068 0.3 798 0.2 10 0.1 5
Types of assets — Continued
Bonds — Continued Life insurance equity Notes and mortgages
Size of net worth Govemnment — Continued
Other Federal State and local Number Amount Number Amount
Number Amount Number Amount
(18) (a7 (18) (19) (20) (1) (22) (23)
28.7 2121 18.0/ 2,142 198.2 1,547 79.4 2,876
— - _— _ ‘8.1 ‘47 **1.3 **10
—_ —_ e o 19.9 158 1.7 °3
4.7 72 **0.8] 210 61.6 339 19.2 489
8.0 168 43 86 56.8| 374 28.3 893
7.9 482 4.9 285 36.7 320 18.1 682
$500,000 under $1,000,000 5.1 479 41 320 11.2] 162 7.5 443
$1,000,000 under $5,000,000 . 29 653 3.5 9486 47 122] 3.1 345
0.1 267 0.3 515 0.3 24 0.2| 31
Types of assets — Continued
Size of net worth Real estate NO'WDO'I.“I:"W
Number Amount Number Amount
(24) (25) (28) 27
228.5| 24,029 57.5 1,794
7 3858 . .
*5.9 *390! 2214 **19
19.9 1,712 ‘8.3 431
87.0 4,448 11.2 172]
70.8 5,830 19.4 429
42.2 5,738 10.5 323
14.0| 3,710 5.1 225
5.0 1,888 1.8 155
0.3 362 0.1 40|




i
i

Table 9. — WIDOWS: TOP WEALTHHOLDERS, BY SIZE OF NET WORTH, 1976

[AN figures are estimates based on estate tax return samples — numbers of top wealthholders are in thousands, all money amounts are in millions of dollars]
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N of _ Debts and morigages Types of assets
Size of net worth top wealth- assels Net worth Cash
holders Number Amount
(1) (2) @) (4) (5) 6) (1]
950.1 312,755/ 856.6 ' 13,279 209,476 933.6| 56,600
*0.5 °79 0.5 58| 21 *0.5 *7
15.1 2,068 15.1 841 1,227 15.0 519
290.0! 39,614 256.7 1,999 37,615 2829 11,830
328.2] 64,667 289.2 2518 62,148 321.5 17,757
2149 75,769 197.3 2,847 72,922 213.2] 15,237
67.9 47,671 64.9 1,547 46,123 67.3] 6,663
s1oooooo under $5,000,000 315 61,919 30.9 2813 59,108 31.2 4,005
$5,000,000 or more 20 20,969 1.9 655 20,314 2.0 582
Types ol assets — Continued
Corporate stock Bonds
Size of net worth Total Corporate and foreign Government
Number A F
jumber mount W A i N ederal savings
Number Amount
8) 8) (10) (1) (12) (13) (14) (15)
688.2 70,796 509.7 30,880 2481 6,263 253.0 4,085
seg2 60 w37 «e3g . . 29 97
192.4 5,302 130.0 2,488 **53.1 **880 78.2 1,085
2404 11,494 179.1 4,348 88.1 1,505 93.9 1,386
163.8 15,975/ 126.0 5,800 654 1,697 56.4 211
58.8 13,148 485 5913 29.0 1,342 16.3 424
S\ 000 000 under $5,000,000 26.6 18,582 21.0 8,695 12.0 777 5.2 262
20| 6,235 1.4 3,597 0.5 63 0.1 1
Types of assets — Continued
Bonds — Continued Life insurance equity Notes and mortgages
Size of net worth Government — Continued
Other Federal State and local Number Amount Number Amount
Number Amount Number Amount
(16) (17) (18) (19) (20) (21) (22) (23)
132.0 10,632 100.5 9,900 436.7| 1,080 309.9| 12,823
. . o oy seg 7l N *07 se2g
7.7 **320] 13.1 226 160.8 328 81.6 1,871
36.7 994 21.6 462 147.5 202 100.1 3,143
419 2,260 264 933 86.9] 250 80.6| 3,374
224 2,172 229 1,976 218 94 30.1 2612
125 3,067 154 4,590 10.0 76 15.5 1,631
08 1,819 11 1,714 0.1 6 1.2 168
Types of assets — Continued Estate tax return statistics
Size of net worth Real estate NW’;':“NW” Other assets Number of Gross et
returns estate wortt
Number Amount Number Amount Number Amount
(24) (25) (26) (27) (28) (28) (30) 31) (32)

Total 747.4 78,263 83.1 4,027 883.1 58,284 26,273 9,022 8,7
Negative net worth — — — —_ — —_ —_ — —_
$0 under $50,000 *0.5 *57 o o *0.5, * ‘14 *3| 1
$50,000 under $100,000 143 1,071 **1.0 48 13.0 133] 23 1"
$100,000 under $150,000 230.6] 13,168 208 363 267.1 4,26 7,003 962 92
$150,000 under $250,000 2524 20,340 214 467 299.6 6.8 9,862 1,925 1,87
$250,000 under $500,000 169.0 21,898 225 688 204.1 12, 6,200 217 21
$500,000 under $1,000,000 . 52.2] 10,562 9.6 943 65.9 7.73 2,084 1,450 1.41
$1,000,000 under $5,000 000 26.8) 9,006 7.2 548 31.0 18,37 905 1,651 1,59
$5,000,000 or more 1.6 2,160 0.6 1,000 2.0 7.221 72 837 7

'Emumb-uudvmhca\monbocwuoflhomllnmnbuofumpleumemralmnsonmhnnubaud

**Data to avoid disck for specific estate tax returns.
NOTE: Dndmynolmlaloblbocmolm:rung
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Table 10. — TOP WEALTHHOLDERS UNDER 50 YEARS OF AGE, BY SIZE OF NET WORTH, 1976
[All figures are estimates based on estate tax return samples — numbers of top wealthholders are in thousands; all money amounts are in millions of dollars]

Debts and mortgages Types of assets
Number of Total
Size of net worth top wealth- Net worth Cash
hoiders sssets Number Amount
Number Amount
(1) (2) (€] (4) (5) (C] (U]
3,619.4 705,785| 3,469.7 205,348 500,438 3,363.0| 56,554
105.9 16,799 105.9 23,335 - 6,538, 95.0 509
969.3 74,377 950.4 45913 28,464 859.0 4114
$50,000 undor 3100 000 898.3 108,770 869.1 40,189 66,581 830.2 8,740
$100,000 under $150,000.. 723.2 111,498 670.0 23,787 87,711 6874.9 14,535
$150,000 under $250,000.. 514.9) 121,080 493.0 25,223 95,858 509.9 12,679
$250,000 under $500,000.. 275.9| 115,107 253.5 23,781 91,326 263.3 7829
$500,000 under $1,000,000 .. 93.0 74,874 89.7 10,953 63,922 92.3 4,335
$1,000,000 under $5,000,000 37.7 78,374 371 11,864 66,510 374 3,604
$5,000,000 or more 1.1 6,905 1.1 304/ 6,601 1.1 119
Types of assets — Continued
Corporate stock Bonds
Size of net worth Total Corporate and foreign Government
Number A
ui mount N A Federal savings
Number Amount
8) 9 (10) an (12) (13) (14) (15)
2,160.2 144,695 931.1 22,204 3458 4,418 609.5 1,355
33.6 2,469 *25.7 *242 i e o -
371.0| 5,354 195.7 513 “*48.2 **583 **192.4 *T148
529.5 10,699 208.2 604 60.7 31 138.1 217
3100 000 under 3150 000.. 4978 16,991 180.9 886 77.2 263 133.4 297
$150,000 under $250,000.. 392.9 25,590 1347 1,473 727 504 79.9 310
$250,000 under $500,000.. 219.6 26,168 95.6 2,219 433 441 45.0| 331
$500,000 under $1,000,000 .. 85.0, 25,063 55.0| 4,674 294 1,073 13.1 28
29.7. 28,591 243 9,976 **16.2 **1,265 78 25
3 3,77 11 1,618 - .. —_ _—
Types of assets — Continued
Bonds — Continued Life insurance equity Notes and mortgages
Size of net worth Government — Continued
Other Federal State and local Number Amount Number Amount
Number Amount Number Amount
(16) (17) (18) (19) (20) (21) (22) (23)
86.7 7,768 110.5 8,664 3,148 13,724 822.6) 22,663
— — £l e 105.9 760| 34.9] 772
— — e e 940.5 4,712 116.2] 1,508
b 2 ** o 848.4 3,437 218.4 2,477
**25.8 **283| **214 **1865| 575.0 1,659 151.3 3,764
8.5 “120 26.7 539 378.5] 1,489 129.3 4,058
27.4 947 17.0 500 183.2 1,031 107.8| 4,448
14.4 570 26.2 3,003 62.2] 389 454 3,473
"108 5,846 18.5 3,943 **23.2 **246 18.8 2,158
e 0.7 515| i e 0.7 11
Types of assets — Continued Estate tax retum
Size of net worth Real estate Noneo'po.f:.l:ub\m Other assets Number of Gross Net
retumns estate workh
Number Amount Number Amount Number Amount
(24) (25) (26) (27) (28) (29) (30) 31) (32)
3,151.0 298,717 922.4 43,585 3,469.7 103,63 6,098 1,658
91.9 8,598 67.9 2,407 103.4] 1,041 154 56 -1
820.9 47,165 102.8 3,464 9486.2 7,54 1,418 252
813.5 60,382 2423 6,738 881.2 13,4 1,621 293 1
$100,000 under $150,000.. 642.6 57,742 124.0 4,840 657.68 11,081 1,252 245 1
$150,000 under $250,000.. 448.5 52,918 210.8 9,305 488.0) 13,56 941 265 17
$250,000 under $500,000.. = 226.2 44,360 124.1 8,751 265.6) 20, 487 237 1681
$500,000 under $1,000,000 o 75.4 18,157 34 5] 4,893/ 91.3 13,89 158 139 1
$1,000,000 under $5,000,000 o **34.0 **9,396 15.3 2,358 35.4 22,451 63 135 10
$5,000,000 or more . : . . 1.1 828 1.1 4 36|
'EmnmummmmmmmWoluMuucumretwsmMn-umm

**Data avoid of for specific estate tax returns.
NOTE: Dﬂﬂnuynot.ddwloldbocwudro‘m
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Table 11.— TOP WEALTHHOLDERS 50 TO 64 YEARS OF AGE, BY SIZE OF NET WORTH, 1976
[All figures are estimates based on estate tax return samples — numbers of top wealthholders are in thousands; all money amounts are in millions of dollars]

Debts and morigages Types of assets
Number of Total
Size of net worth top wealth- P Net worth Cash
holders Number Amount
Number Amount
(8} (2 @) (4) (5 6) @
2,878.5 791,966 2,584.0 105,231 686,735 2,769.1 97,834
11.8] 5,035 11.8 6,801 - 1,866 11.8 183
76.2] 11,891 76.2 9,040 2,850 748 557
490.9 53,763 462.7 13,862 39,801 472.8 6,234
877.1 123,241 758.7 13,892 109,349 821.5 22310
761.9 161,467 662.7 16,895 144,572 7454 29,091
457.9 173,402 416.1 18,301 155,101 4425 21,080
137.7] 104,018 132.5] 10,896 93,122 136.2 9,561
61.0 121,647 59.4 13,574 108,073 60.1 7,707
4.0 37,503 4.0 1,870 35,633 4.0 1,101
Types of assets — Continved
Corporate stock Bonds
Size of net worth Total Corporate and foreign Government
Number Amount Federal .
A A N A " savings
(8) (9) (10) (11) (12) (13) (14) (15)
2,116.4 189,388 1,2243 40,038 521.1 10,376 679.7 5,426
56 376 *0.6 *37 - = e —
346 688 9.9 29 **3.6 **9 **5.1 **5
323.1 4,427 174.4 857 431 261 132.1 504
610.5 16,713 371.8 4,204 137.7 1,525 2427 1,683
574.4 26,204 331.1 5,849 155.2 2,375 179.0! 1,529
X ,000. 381.7 39,004 212.2 7,082 108.0 1,864 855 988
$500,000 under $1,000,000 . 126.5 33,056 78.6/ 6,755 46.8 1,735 25.6| 443
$1,000,000 under $5,000,000 56.4 49,772 426 11,716 244 1,612 9.2 263
85,000,000 /0F (INOMD c:c1u5i50:0s0msdasiniseitnisonsissssinesisssmsiovssessvsseeiinivasss 3.9 19,149 3.0 3,318 22 995 0.5[ 1
Types of assets — Continued
Bonds — Continued Life insurance equity Notes and morigages
Size of net worth Government — Continued
Other Federal State and local Number Amount Number Amount
Number Amount Number Amount
(16) (17) (18) (19) (20) (21) (22) (23)

Total .. 186.8 9,824 205.3 14,412 23258 18,780 864.1 34,507
Negative net worth . ** e . A 10.3 180 *3.7 *325
$0 under $50,000 ... i o = ee 72.9] 944 16.3 245
850,000 under $100,000 **9.7 **79 **5.9 **66 465.3 4,752 74.1 1,360
$100,000 under $150,000. 38.1 570 31.3 516 726.1 4,547 2145 4,228
$160,000 under $250,000. 53.0 1,264 440/ 781 582.4 3,859 283.1 9,117
$260,000 under $500,000. 48.4 1,833 59.3 2,286 326.3 2,610 193.8] 9,218
$600,000 under $1,000,000 21.9 1,863 36.9 2,714 98.8 1,077 72.0 5132
$1,000,000 under $5,000,000 14.5 3,473 258 6,367 41.6] 747 33.7] 4,184
$5,000,000 or mor 1.2 642 20 1,680 2.2 64 2.8 696

Types of assets — Continued Estate tax retumn statistics
te business
Sze of net worth Real estate Noncorpora Other assets Number of m Net
Number Amount Number Amount Number Amount
(24) (25) (26) (27) (28) (29) (30) (31) (32)

Total 2,505.8| 281,636 717.8 40,558 27443 89,221 22,773 6,812, 5,271
Nepatve net worth . 10.7 1,527| ‘1.8 2,235 1.7 161 14! 40| -

0 under $50,000 ... 66.0] 7,575 14.1 1,022 73.0. 831 531 113]
$80,000 under $100, 461.0 28,800 88.5 1,864 472.4 5, 3,763 591
#100,000 under $150,000 783.3 53,360 1735 4,635 8258 131 7,097 1,164
#180,000 under $250,000 677.0 64,395 181.0 8,101 728.8 14,7 6,261 1,457 11
$260,000 under $500,000 416.0 66,594 159.5| 8,266 433.9 19,54 3,524 1,418 1,1
#400,000 under $1,000,000 124.5] 32,206 57.4 6,761 135.2 9, 1,059 833 14l
#1,000,000 under $5,000,000 54.2 22,481 288 7,372 59.4) 17,66 436 893 Y
#4.000,000 31 4,509 22 302 4.0 8, 31 303

with caution because of the small number of sample estate tax retuns on which it is based.
o ion for specific estate tax retumns.

i
i
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Table 12.— TOP WEALTHHOLDERS 65 YEARS OF AGE OR OLDER, BY SIZE OF NET WORTH, 1976
[All figures are estimates based on estate tax retun samples — numbers of top wealthholders are in thousands; all money amounts are in millions of dollars]

Debts and morigages Types of assets
e Number of Total Nk
i net worth wealth- worth Cash
h?gu.—. aoscts Number Amount
Number Amount
1) ) 3) (4) (5) (6) (1)
1,840.4 645,395 1,626.5| 29,677 615,718 1,803.0| 1128402
1.1 581 11 849 - 268 1.1 1
2.0 425 20 356 69 1.5 ]
$50,000 23.7 3,207 233 1,161 2,046 21.9 o
$100,000 557.5 76,119 4404 3372 72,747 542.4 2031
$150,000 726.1 142,834 588.4 4,454 138,481 715.1 37808
$250,000 420.5| 147,502 372.2] 5,006 142,496 4140 29,10V
$500,000 140.9) 99,329 1323 3,802 95,527 139.3 13,398
$1,000,000 64.3] 119,838 62.7] 6,435| 113,403 63.4 0,167
$5,000,000 44 55,460 41 4,243 51,217 44 1,008 r
Types of assets — Continued ‘
Corporate stock Bonds
Sze of net worth Total Corporate and foreign Govemment .
Number Amount Federal savings
Number Amount Number Amount
Number Amount
8) 9 (10) (1) (12) {13) (14) (15)
1,455.7, 180,721 1,053.6| 62,140 544.8 11,937 520.8| 9,571
0.8| 88 0.4 18] . . . .
“13 *31 *0.4 *12 . . Ve .
15.0} 290| 7.7 70 **5.9 *r49 **2.9 18
368.5 11,279 253.5] 4,677 113.1 1,528 154.2 1,906
541.7] 27,238 376.8 9,447 191.4 2,988 198.2 3,300
343.7 36,618 264.7 12,404 148.2 3,633 116.7 2,577
4 122.7 31,083 97.4 10,809 56.9| 2,024 342 1,048
$1,000,000 under $5,000,000 . . 58.0) 46,569 49.0 17,207 275 1,506 141 593
o 4.1 27,524 3.7 7,496 1.8 21 0.6| 35
Types of assets — Continued
Bonds — Continued Life insurance equity Motes and mortgages
Size of net worth Government — Continued
Other Federal State and local Number Amount Number Amount
Number Amount Number Amount
(18) a7 (18) (19) (20) (1) (22) (23)
2644 18,997 217.9 21,635 1,125.3 8,961 624.0 28,171
. . . . 1.0 18 0.4 -85
L s -_— —_ *1.2 ‘14 *0.3 ‘18
£*1.2 **29 **0.4 *2 18.6 303 6.5 123
38.9) 753| 238 402| 351.3 1,938 144.4 3,538
81.0] 2,084/ 50.9| 1,087 415.6| 2,509 215.9| 6,790
7.7 3,764 61.1 2,430 228.1 2,059 161.2 7,107
38.8 3,413 45.7 4,326 73.5, 1,114 61.7 4,433
247 5,833 33.0] 9,275 33.8, 862 30.8 3,873
2.0 3,122 2.9| 4,128 22 144 27 2,203
Types of assets — Continued Estate lax retumn
Saze of net worth Real ostate Nonoomorete business Other assets
assets Nt'mbov of Gross Net worth
Number Amount Number Amount Number Amount
(24) (25) (28) 27) (28) (29) (30) (31 (32)
1,560.4 167,228 280.5 13,116 1,773.4 7221 87,130 31,628 30,1
0.9| 140| *0.2) *31 0.9| 1 42 20| -1
1.8 180 *1.0 *31 2.0 1 87 19|
22.1 1,708 5.4 98| 20.6 23 806 127
454.2] 27,016 54.0 872 491.9 5,4, 23,294 3,235 3,05’
579.3 45,565 94.1 1,887 657.6 11,981 32,501 6,445 6,
339.0| 43,089 74.0] 2,569 397.1 14,57 20,078 7,094 6,83
115.2] 24,201 323 2,208 136.1 12,14 6,918 4,885 4,69
529 20,949 17.7 3,051 62.9 18,1 3,166 5,901 5,611
3.8 4,399 1.7 237 44 9, 237 3,902 3,681
d with caution because of the small number of sampie estate tax retums on which i is based.

used
avoid of for specific estate tax retums.
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Table 13.— ALL TOP WEALTHHOLDERS, BY SIZE OF TOTAL ASSETS, 1976
[All figures are estimates based on estate tax retum sampies — numbers of top wealthhoiders are in th , all money amounts are in milions of doliars]
Size of wial assets -d:: Total = o Net worth Tw-(:-n
L
asootr
”goun Number Amount
) 2 [£]] “4) 5} ©) 1)
8,605.0 2,212,731 7.883.4 343,798 1,808,033 28,2833 280,784
3198 0, 300.8 4,048 5,854 284.6 1,139
1,268.9 95,891 1,207.9) 30,839 65,052 1,150.9 10,658
24378 310,635 21319 44,708 285,928 23241 58,777
2,488.3 472,782 22134 65,251 407,531 23937 86,526
1,488.0 490,441 1,387.8 69,903 538 1,435.7 65,821
487.7 318,902 440.8 45,837 273,085, 481.1 30,353
2121 X 208.1 51,783 317,302 200.2 2,210
15.0| 135,194 14.7| 30,531 104,663 15.0 4,299
Types of ssewts — C
S stock Bonds
Size of otal aseets Toted Corporate and foreign Government
Number Amount Federal savings
Number Amount Number Amount
8 ® (10 (1) 12 (13) (14) (15}
5,807.8 530,974 3,328.1 129,650 1,480.8 27,625 1.877.7 17.418
9685 732 . o .o . .
638.3 7.436) ©*436.9 **1,382 **968.5 **576| **358.5 **701
1,608.9/ 41,929/ 879.3 9,621 338.8 3,213 587.1 4,107
1,762.7 ,200 9368.1 17,761 448.5 6,308 §13.7 5,573
1,183.1 110,600 687.7 22,657 345.8) 8,198 27.0 4,336
407.9 91,490/ 2563.2 22,609 1431 5,055 823 1,707
186.3 2501 142.0] 40,561 81.2 4,473 374 856
13.9 83,198 11.0] 14,850 7.4 1,601 1.7 137
Types of aseets — Cq
Bonde — Continued Lile insurance equity Notes and morigages
Size of total assets ~ Contin
Other Federal State and loce) Number Amount Number Amount
Number Amount Number Amount
(18) 4] (18) (19} (20) 1) (22) (23)
6684.7 30,315 547.7 46,203 €,708.2 42,287 2,404.4 87,727
—— —_ _ —_ 319.8| 2,032 *36.8| *320
"13.1 *22| *17.8 ‘82 1,266.3 8,558 145.4/ 1,008
791 1,389 57.2 9 1,034.0 9,461 538.0 9,053
158.4 3477 122.0 2,203 1,762.5 9,212 771.8 20,861
1678 6,722 140.8 5,401 976.8 7,109 560.5 &
85.0 8,408, 114.2 9,641 308.9) 3,108 2248 16,413
56.4 14,156/ 80.4 21,077 131.5 2,308 112.2] X
4.9 8, 0.6 6,076 0.6 439 10.5 4,084
Types of assets — Ci Estate tax retum
Size of total aseets Real sstate Nuww:“m Other asests Number of Gross
retume ostats Net worth
Number Amount Number Amount Number Amount
(24) 28) (28) @n (28) (29) (30) @1 (32
7.531.0 770,787 1,960.3 96,728 8.214.8 .7 119,107 40,007 37,104
198.7 4, ** i 308. 1, 486 78 1
1,148.6 51,022 **201.9 **3,631 12411 124 4,008 811 281
21447 140,689 427.2 7.924 22454 32, 31,887 4,482 3,
21445 163,061 §756.7 16,120 23289 48,08 43,138 8,532 7,84
1,200.5 185,358 496.2 26,747 1.413.3 58,71 26,550 9272 8,
4006.9 98,563 176.3 17,671 458.0 38, 8,907 6,180 6,
184.3] 78,000 85.2] 17,550 2058 63,11 4,000 1,375 8,
12.7) 21,238 9.0 6,076 14.9] 10, 313 4, 41

used
avold of for speciic estate tax retums.
NOTE: Detall may not add to total becauss of rounding.

with caution because of the smell number of sample setate tax retums on which i is besed.
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Table 15.— ALL TOP WEALTHHOLDERS, BY STATE OF RESIDENCE, 1976
[All figures are estimates based on estate tax retum samples — numbers of top wealthholders are in thousands; all money amounts are in millions of dollars]

———— ———— — ]
Number of " Debts and mortgages Men Women Types of assets
State of residence w;xh- Total Net worth
assets Number Amount Number Net worth Number Net worth -
(2) (3) (4) (5) (6) @) (8) (11)
2,212,730| 7,893, 343,801 1,868,931 57820 1,107.5 2,912 280,704
24,737] 75.0/ 4,044 20,693 61. 13,11 18. 229
5,731 16. 1,168 4,563 13, 3,00 *3, ae
20,5964 78. 4,250/ 16,346 41, 8,06 48. 2200
13,816 54.1 3,855 9,961 54, 7,26 9. 1,708
233,003 769. 40,534 192,469 420. 87,181 387. 28002
22,967] 98, 16,21 30. 3,189
48,653 113, 28,9/ 62. 5,509
8,331 25, 4,94 12. 1,073
114,303 292, 65,661 148, 16,260
28,292 122, 18,67 37 5028
5,890 32, 4,21 71 400
6,922 29, 4,55 8. 848
126,110 369. 77,49 194, 18,874
41,042] 122, 28,1 52, 5,687
45,312 132, 29,4 80.1 5,309
31,924 94, 18,81 49. 4,032
19,220 71, 12,47 35, 2,804
18,859 57. 10,37 33. 2,032
7,615 22, 4,01 6. 948
43,598 144, 23,741 77. 6,482
44,192 133. 27,351 68. 7,033
64,771 235. 47,33 66. 8,208
131, 24,61 43, 4,738
52, 10, 20. 2,311
128. 29,07 55.1 5,773
40, 7,20 8.1 1,013
98. 18,92 21.1 2,720
9. 5,63 17 660
20. 4,37 8. 2,208
195. 37,63 125. 10,809
13, 3,10 12, 1,150
603. 109,50 205, 32,754
121 23,7 54, 5017
38. 6,73 9. 1,183
238. 44,67 138.6| 13,728
T 16,3 60.2 4,685
59. 12,90 32.2 2,733
273 51,51 95.1 14,002
24 2,1 7.7 758
72 10, 15.0f 2,171
24 55 27.7 1,130
104.1 17,381 31.1 3,842
219 38,35 190.8| 16,185
10 2,63 25.9) 1,163
10, 2,31 4.1 581
178 25,90; 33.6 5375
62 11, 61.1 3,687
32 5,1 7. 1,199
182 27,381 50 4,827
28 4, 8 749
41 6,3 15. 1,534




Table 15.— ALL TOP WEALTHHOLDERS, BY STATE OF RESIDENCE, 1976 — Continued
[All figures are estimates based on estate tax retumn samples — numbers of top wealthhoiders are in thousands; all money amounts are in millions of dollars]

Types of assets — Continued
Life insurance equity
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Table 15.— ALL TOP WEALTHHOLDERS, BY STATE OF RESIDENCE, 1976 — Continued

[All figures are estimates based on estate tax return samples — numbers of top wealthholders are in thousands; all money amounts are in millions of dollars]

Types of assets — Continued Millionaires as defined by: Estate tax return
State of residence Nm’:’.:':um' Other assets Total assets Net worth Niber ol Gross Nt
returns estate
Number Number Amount Number Number Amount
(22) (24) (25) (26) (28) (28) (30) (31)
1,866.3f 8,214.8f 271,779 2271 178.9) 383,561 119,164 40,997
21.0f 76.2] 2.7 2.2
3.4 18.7| 1.1 2
87.9 1.6 1.5
61.8 1.2 0.7]
773.4 25.2 20. 4,834
127.1 2.3 1
169.5 5. 4.
30.8 0. 0.3
412.3| 19. 16.9{ 2,744
154.8 4. 2.4
38.4| 0. 0.4
35.2] *0. 0.5
518.7] 14.1 12.2 2,939
168.6{ 4. 4.3 1,203
202.5| 3.1 1.8
132.3] 2. 2.2
101.1 2 1.7|
91.1 3. 2.7
271 2. 0.4
212.2 4. 3.9)
192.0) 6. 4.5
292.5 79 6.4 1,31
166. 3. 2.7|
72. 2. 0.7|
166. 7.3 4.9
44, 0. 0.2
112 2 1.7]
26. 0. 0.6{
28.1 0. 0.8
297. 8. 8.4 1,3
26.1 3 1.0
823. 22. 17.3| 4,19
150. 3. 2.8
43. **0. **0.2
362. 8.1 6.7| 1,831
129. 5. 5.5
90. 1 1.2
350. 9. 8.4 1,92
27. 0. 0.9{
87. 2 1.6
28. s
133. 1. 1.
402.1 13. 10. 1,791
35. 0. 0.
13. 0. 0.
208. 5. 3.
123.1 3. 2.
38. 1.9 0.
220. 2. 2.
33. *0. *0.
50. 0. 0.

“Estimate should be used with caution because of the small number of sample estate tax returns on which it is based.

“*Data combined to avold disciosure of information for specific estate tax returns.

'U.S. citizens domiciled abroad. Persons who acquired U.S. citizenship solely by virtue of being a citizen of Puerto Rico or the Virgin Islands are not Included.
NOTE: Detail may not add to total because of rounding.





