U. S. TREASURY DEPARTMENT
BUREAU OF INTERNAL REVENUE

STATISTICS OF INCOME
FOR 193]

COMPILED FROM INCOME-TAX RETURNS
AND INCLUDING STATISTICS FROM
ESTATE-TAX RETURNS

PREPARED UNDER DIRECTION OF THE

COMMISSIONER OF INTERNAL REVENUE
BY THE

STATISTICAL SECTION, INCOME TAX UNIT

UNITED STATES
GOVERNMENT PRINTING OFFICE
WASHINGTON : 1933

For sale by the Superintendent of Documents, Washington.D.C, » « ~ =« v o« . & o .o . . Price 15 cents



CONTENTS

Page
Official transmittal _ _ __ L ______. 1
GENERAL EXPLANATIONS . oo e oo mammmm e m 1-4
Returns tabulated. . 1-2
General definitions. . ... oo 2-4
Industrial elassification. . _________..__._ - 4
Geographic distribution___ _ . o 4
INCOME-TAX RETURNS
INDIVIDUAL INCOME-TAX RETURNS:
Number of returns, net income and tax.______ . _________________ 4-5
Simple and cumulative distribution, by net income classes, of num-
ber of returns, net income, and tax. . ___ . ___________________ 5-6
Classification by sex and family relationship..___ . _______ . _.____ 6
Net income exempt from normal tax. ... .. ___._. 6-7
Capital net gains and losses .- - - - . oo 7-8
Net loss for prior year, 1922 to 1931 .. . _._____. 8
Credit of 25 percent of tax on earned net income, 1924 to 1931 _____ 8-9
Sources of income and deduetions. . .. ____________________ 9-12
Amounts and percentages .. .- - oo
By net income elasses. ... . __ 10-11
Percentage distribution by net i income classes_— .- _-—-__.__ 11-12
Frequency distribution by size of specific items of income and de-
ductions, returns of net income of $5,000 and over_ . _ ________.___ 12-14
Net profit from business, returns of net income of $5,000 and over,
by major industrial groups_ - .. 15
Taxes paid other than Federal income tax and interest paid, returns
of net income of $5,000 and over-..__ ... ______________________ 16-17
Wholly and partially tax-exempt obligations, returns of net income
of $5,000 and over, by net income classes_ .. ______________ 17-18
Returns on form 1040 with no net income. .. __________________ 18-19
By deficit elasses_ . . 19
Sources of income and deduetions. ... oo oo en 19
Number of returns by counties, cities, and townships__.._.____.__._ 19
PARTNERSHIP RETURNS OF INCOME oo oo cmme e mee e e m 20
CORPORATION INCOME-TAX RETURNS:
Number of returns, net income or deficit, and tax_..___ - _________ 20
By major industrial groups_ - . . e 20-23
By net income and deficit classes._ .. - . oo __. 24
Net loss for prior year, 1922 to 1931 . . .o 25
Amount of net income exempt from and subject to tax.___.. _____. 25
Income and profits taxes paid to foreign countries or possessions of
the United States. .o . e 26
Dividends paid, 1922 to 1931 e 26
Compiled receipts and statutory deductions_ . . .. ______. 27-28
Corporations submitting and not submitting balance sheets____ 28
Assets and Habilities. .. . . e __. 28-32
Corporations submitting balance sheets, returns with net in-
come and no netinecome. - . ..o o_____ 30
Number of corporation returns filed and number of balance
sheets tabulated by net income and defieit classes____._____ 30
Assets and liabilities and compiled receipts and statutory deduec-
tions by total assets classes_ . 31-32
Returns showing net income and no net income.________._____ 32



v CONTENTS

CORPORATION INCOME-TAX RETURNS—Continued. Page
Revised items in assets and liabilities, Statistics of Income, 1927__ __ 32
Revised items in receipts and deductions, Statistics of Income, 1930_ 32-33
Revised number of consolidated returns, Statistics of Income, 1930__ 33
Consolidated returns. . - .- ___________ . __._._.. 33-35

By major industrial groups._ . _____ . _______ 34
By net income and deficit classes____________________________ 35
By number of subsidiaries.._._____________________________. 35
Fiscal year returns_ ______________________________ . _______ 35-36
By month ending the fiscal year__ . ___._____________________ 36
By net income and deficit classes__ .. _______________________. 36
Part-year returns_ - _ ... 36-37

HISTORICAL SUMMARIES:
Individual income-tax returns:
Number of returns, net income, tax before tax credits, tax

credits, and tax, 1913 to 1931 __________________________.__ 37-38
Number, by net income classes, 1914 t0 1931_________________ 38-39
Net income, by net income classes, 1916 to 1931______________ 39-40
Tax, by net income classes, 1916 to 1931.____________________ 40-41
Average rate of tax on net income, by net income classes, 1916

to 1931 o 41
Sources of income and deductions, 1916 to 1931__..____________ 42-45

All returns.- - __ o 42-43
Returns of net income of $5,000 and over_ ____________.___ 43-45

Corporation income tax returns:
Total number, number and percent with net income and no net

income, gross income, net income, deficit, and tax, 1909 to 1931 ._ 46
Number of returns, net income and deficit, by net income and

deficit classes, 1928 to 1931____ _____ . ________._____ 47
Returns submitting balance sheets, showing number of balance

sheets and major items of assets and liabilities, 1926 to 1931._ 48

ESTATE-TAX RETURNS

ESTATE-TAX RETURNS:

General explanations. . . . ____ 49
Table 1. Resident decedents. Gross estate, deductions, net estate,

and tax, by net estate classes_ .- _____________________ 50-53
Table 2. Resident decedents. By States and Territories.._________ 54-55
Table 3. Resident and nonresident decedents. Historical summary,

1916 to 1932 _ o= 56

BASIC TABLES (INCOME-TAX RETURNS)

INDIVIDUAL INCOME-TAX RETURNS (1-11):
United States in aggregate (1-8, 8a, 10, 11):

1. By States and Territories__ . . . _________.____ 59
2. By net income elasses. . ____._____ 60-61
3. Simple and cumulative distribution, by net income classes_. 62-64
4. Sex and family relationship, by States and Territories______ 65-66
5. Sex and family relationship, by net income classes_ .. _____ 67-68
6. Sources of income and deductions, by States and Territories. 69-70
7. Sources of income and deductions, by net income classes.._. 71-72
8. Taxes paid other than Federal income tax and interest paid,

by States and Terribories, returns of net income of $5,000

and OVer. . .o oo e eee 73
8A. Taxes paid other than Federal income tax and interest paid,

by net income classes, returns of net income of $5,000 and

OV . o o e e e e e 74
10. Returns on form 1040 with no net income, number and

deficit, by States and Territories_ ... ____________ 125
11. Returns on form 1040 with no net income, sources of income

and deductions, by deficit classes_____ . ___________ 125

States and Territories separately (9):
9. By net income classes with historical summary, 1921 to 1930 75-124



CONTENTS v

CORPORATION INCOME-TAX RETURNS (12-19):
United States in aggregate (12-18): Page
12. By States and Territories ... _ .. ______._ 128-129
13. Compiled receipts and statutory deduections, by major indus-
trial groups:

All returns. . oo oo 130~-133
Returns showing net income. __ .. . ____.____.._ 134~137
Returns showing no net income_ ... __________.___ 138-141
14. By major industrial groups and subgroups. ... _____.____ 142-147

15. Returns submitting balance sheets, showing assets and lia-
bilities, and compiled receipts and statutory deductions, by
major industrial groups, and by returns with net income
and no net income_ . __________ . ____________________ 148-153
16. Returns submitting balance sheets, showing assets and
liabilities and compiled receipts and statutory deductions,
by total assets classes:

All returns submitting balance sheets. __ __________. 154-155
Returns showing net inecome . . ____________________ 156-157
Returns showing no net income_ __ ... _______.___ 158-159

17. Returns submitting balance sheets by major industrial
groups and by total assets classes, showing selected items of

assets and liabilities and selec tui items of receipts. ... 160-177
18. By major industrial groups for returns with net income and
no net income, 1922 t0 1931_____________________.__. 178-182
States and Territories separately (19):
19. Historical summary, 1922 to 1931 _________________..__ 183-193

REVENUE ACTS OF 1909 TO 1932—SYNOPSIS OF INCOME- AND PROF-
ITS-TAX RATES. ESTATE-TAX RATES, CREDITS, AND EXEMP-
g%OFgclg‘ﬁ%ngNG THE COMPARABILITY OF DATAIN “STATISTICS

INDIVIDUAL:

Required to file returns, personal e\gmpnon, ceredit for dependents,

and normal tax rates. - _ . .. 198-199

Surtax rates_ _ - e 200201

Supplemental income-tax rates and tax eredits._________________ 202-203
CORPORATION:

Income- and profits-tax rates, exemptions, and credits._______.__ 204-207
EsTATE TAX:

Rates, specific exemptions, and credits against estate tax_________ 208-209
INCOME-TAX FORMS:

Facsimiles of forms 1040, 1040A, 1120, and 1120L for 1931______ 211-227

TN D B X L e 229



STATISTICS OF INCOME FOR 1931

TreEASURY DEPARTMENT,
Orrice oF COMMISSIONER OF INTERNAL REVENUE,
Washington, D.C., October 18, 1933.

Sir: In accordance with the provisions contained in the Revenue
Act of 1916 and subsequent Acts for the publication annually of sta-
tistics with respect to the operation of the income, war-profits, and
excess-profits tax laws, I have the honor to transmit herewith a report
entitled “Statistics of Income for 1931,” prepared from the income-
tax returns of individuals and corporations for that year filed during
1932, with a historical presentation of the income and tax liability
reported by individuals and corporations since the inception of the
present period of income taxation under the sixteenth amendment
to the Constitution. The report also contains tabulations of data
from estate-tax returns filed during 1932, irrespective of the date of
death of the decedent, and a brief historical summary.

GENERAL EXPLANATIONS

" Returns tabulated.—In general, the returns included in this report
are for the calendar year 1931, filed under the provisions of the
Revenue Act of 1928. However, a considerable number of corpora-
tion returns and a negligible number of individual returns are for a
fiscal year other than the calendaryear. Thus there are included with
the returns for the calendar year 1931, returns with fiscal year ending
within the period July 1, 1931, to June 30, 1932, and fractional (part
year) returns for which the greater part of the period falls in 1931.
Returns with income falling in the calendar year 1932 are filed under
the provisions of the Revenue Act of 1932 as well as that of 1928.

The general tables therefore include calendar, fiscal, and frac-
tional (part year) returns, except when otherwise specified. The
general tables for corporations include all returns, those showing net
income as well as those showing no net income.

The general tables for individuals include only returns showing
net income. The data tabulated from returns with no net income
are shown on pages 19, 125. Prior to 1928 no tabulations were made
from returns with no net income. The Revenue Act of 1921 and
subsequent acts provide that & return be filed, irrespective of the
amount of net income (or deficit), by every individual, if single or
if married and not living with husband or wife, having a gross income
of $5,000 and over, and every married couple living together having
an aggregate gross income of $5,000 and over. Moreover, returns
showing net income below the minimum provided by the revenue
acts are frequently filed by married couples who elect to file separate
returns as provided by law; also as part year returns filed in the case
of the death of the taxpayer and covering the income period to the
date of death, and in cases where the taxpayer elects to change the
accounting period.

1



2 STATISTICS OF INCOME

The statistics contained in this report are based on the taxpayers’
returns as filed, unaudited except for a preliminary examination to
insure proper execution of the returns, and include amended returns
showing net income of $100,000 and over, but do not include amended
returns with net income under $100,000. Income-tax returns filed
by individuals having net income of $5,000 and over and individual
returns of net income under $5,000 which display income character-
istics similar to those usually found in returns of net income of $5,000
and over, such as varied or unusual sources of income or large total
income, and all returns filed by corporations, pass through the sta-
tistical section, and the data are tabulated from each of these returns.

The statistics applying to individual returns with net income under
$5,000, except those specified above (which numbered approximately
133,000), represent estimates based on samples of such returns.
Averages for the various items from a sample for each State are
applied to the total number of returns of the class which they repre-
sent to secure estimates for the particular State. The samples are
selected from both forms on which individual incomes are reported—
form 1040 for net income from salaries or wages of more than $5,000,
or income regardless of amount from business, profession, rents, or
sale of property, and form 1040-A for net income of not more than
$5,000, derived chiefly from salaries and wages. All 1040 returns are
sent to Washington for audit, and those with net income under $5,000
are sampled by the statistical section. The 1040-A returns are
audited in the collection districts, and samples only are sent to
Washington.

The sample for 1931 included approximately 214,000 returns on
form 1040, and 200,000 on form 1040-A, representing for each collec-
tion district not less than 10 percent of the number of each form
of return with net income under $5,000, distributed approximately
equally between taxable and nontaxable returns. The specified
minimum for the 1040 returns was 4,000 wherever the number filed
exceeded that figure, and for 1040-A’s the minimum was 2,000 wherever
the number filed exceeded that figure. When the number of returns
filed in any collection district in this class was less than the respective
minima the entire number filed was tabulated.

For 1929 and subsequent years the number of returns with net
income under $5,000 is based in part on Income Tax Unit reports and
in part on reports of collectors; for years prior to 1929 it is based
on collectors’ reports. (See 1929 Statistics of Income, p. 2.)

Certain basic tables heretofore included in the Statistics of Income
have been omitted. However, the data, if available, may be obtained
from the Bureau of Internal Revenue upon request. In certain text
and basic tables the amounts in dollars are expressed in thousands.
In every case where this rounding occurs it is clearly indicated in the
subtitle or in a column heading of the table.

General definitions.—Throughout this report ‘““net income’ repre-
sents the amount of gross income, as defined in the revenue act
effective for the year for which the income is returned, in excess of the
deductions claimed by the taxpayer under the provisions of the
respective acts, and “deficit’’ means excess of deductions over gross
income. The net income of individuals includes capital net gain
from sale of assets held more than 2 years. Credits allowed indi-
viduals, such as personal exemption, credit for dependents, net loss
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for prior year, and net loss from the sale of capital assets held more
than 2 years which is reported for tax credit, are not included in
deductions; neither is the special credit of $3,000 for domestic corpo-
rations having net income of $25,000 or less nor net loss for prior year
included in deductions in arriving at net income of corporations.

Gross income and deductions shown in the corporation tables
correspond to the total income and total deductions reported on the
face of the return plus the cost of goods sold.

The amount of income-tax liability returned for 1931, shown in the
tabulations in this volume, is not entirely comparable with the
amount of taxes collected during the calendar year 1932. Several
factors are responsible for this discrepancy, among which are the
following:

1. The amount of tax originally reported on the returns does not
always represent precisely the amount of tax paid, for the reason that
an adjustment may be made after the data have been taken from the
original returns for the Statistics of Income. These adjustments
may result in additional assessments, thereby increasing the tax
liability, or in certificates of overassessments, thereby decreasing the
tax liability. An amended return has the same effect as an adjustment.

2. Income and profits taxes paid to foreign governments or posses-
sions of the United States are deductible from income taxes payable
to the United States as limited by section 131 (b) of the Revenue
Act of 1928 with respect to income returned for 1930 and 1931 and
as limited by section 131 (b) of the Revenue Act of 1932 with respect
to income for 1932. The amount of tax taken as credit under this
provision of law has not been deducted from the amount of tax lia-
bility shown in the tabulations. The aggregate amount of income
and profits taxes paid to foreign governments or possessions of the
United States taken as a credit by corporations is, however, shown
on page 26. Similar figures for individual returns are available
only for the years 1925 to 1930, inclusive, and appear on page 9 of
the Statistics of Income for 1930. Individual income taxes paid at
the source on tax-free covenant bonds are deductible from income
taxes payable by individuals but are not deducted in the income-tax
liability of individual returns shown herein. However, all collections
representing income tax paid at source on tax-free covenant bonds
are classified with the corporation income-tax collections, due to the
tax being assessed against the debtor corporations notwithstanding
the fact that it is paid on behalf of individual holders of bonds.

3. The amount of income taxes in fiscal year returns included in
this tabulation may not represent taxes collected during 1932 on such
returns. Fiscal year returns are required to be filed on or before the
15th day of the third month after the end of the fiscal year, and pay-
ment as in the case of calendar year returns, is required at the time
the return is filed, or in four quarterly installments. The first of the
quarterly installments is due when the return is filed. Thus, during
the calendar year 1932, collections were made of part or all of the
taxes in returns for fiscal years ended from January 31, 1931 (the last
quarterly installment payment on which was due on or before Jan. 15,
1932), to September 30, 1932 (the filing of returns and the full pay-
ment or first installment payment on which was due on or before
Dec. 15, 1932), whereas, as previously indicated, there are excluded
from these statistics the returns for fiscal years ending prior to July
1, 1931, and subsequent to June 30, 1932.
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4. Delays in payment due to financial embarrassment, death,
liquidation of business, or any other cause, result in collections of
taxes after the close of the year in which such ta,xes are due, and the
classification of such collections as “back taxes” because made in a
subsequent year. Certain amounts are uncollectible, due likewise to
the above causes,

5. Current collections include such interest and penalty items as
are received during the year in connection with delinquent payments
on returns for 1931.

Industrial classification.—The industrial classification is based
on the predominant business of nonafliliated corporations or of groups
of affiliated corporations filing a single return. The industrial groups,
therefore, do not contain solely corporations engaged exclusively in
the industries in which they are classified, due to the diversified
industrial activities of many corporations and especially to affiliated
corporations filing consolidated returns, which latter include the in-
come and deductions of the subsidiary or affiliated corporations. If
such affiliated corporations could be classified independently of the
consolidated returns, many would fall in industrial divisions other
than the ones in which they are included.

Geographic distribution.—The data, although tabulated by returns
filed in each State, do not represent what may be called the geographie
distribution of income, there being no way of ascertaining from the
income-tax returns the amount of income originating in the respective
States or the amount of tax paid on that basis, as income reported
by an individual or corporation in one State may have been derived
from sources in other States. An individual files his income-tax
return in the collection district in which his legal residence or principal
place of business is located, and a corporation files its income-tax
return in the collection district i in which 1ts principal place of business
or the principal office or agency is situated, excepting closely affiliated
concerns filing a consolidated return. In the latter case the con-
solidated return is frequently filed in a State other than the State in
which the principal place of business or principal office or agency of
the subsidiaries is located.

INDIVIDUAL INCOME-TAX RETURNS

The number of returns of individuals for 1931 was 3,225,924, of
which 1,525,546 were taxable and 1,700,378 nontaxable. The aggre-
gate net income was $13,604,996,128; the net income on taxable
returns was $9,297,017,593, on which the tax liability was $246,127 -
277. As compared with the returns for the previous year, the total
number for 1931 decreased by 481,585, or 12.99 percent. The aver-
age net income for 1931 was $4,217.40 for all returns and $6,094.22 for
taxable returns, the average amount of tax hability was $76.30 for all
returns and $161.34 for taxable returns, and the average tax rate
was 1.81 percent for all returns and 2.65 percent for taxable returns.
For the preceding year the average net income was $4,887.01 for all
returns and $6,719.81 for taxable returns, the average tax liability
was $128.58 for all returns, and $233.96 for taxable returns, and the
average tax rate was 2.63 percent for all returns and 3.48 percent for
taxable returns. The ratio of the number of returns filed to the
total population (Census Bureau estimate of population as of July 1,
1931) is 2.59 percent, as compared with a corresponding ratio for the
preceding year of 3.01 percent.
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The distribution of returns of individuals by States and Territories
1s given in basic table 1, page 59, and by net income classes in basic
table 2, pages 60-61. Each of these tables shows number of returns,
net income, and tax.

SIMPLE AND CUMULATIVE DISTRIBUTION BY NET INCOME CLASSES OF NUMBER
OF RETURNS, NET INCOME, AND TAX (INDIVIDUAL RETURNS)

The distribution of the returns, by a limited number of net income
classes, is exhibited in the followmg table, which includes the number
of returns, net income, and tax; also cumulative totals and percent-
ages. In basic table 3, pages 62-64, a similar distribution of the
number of returns, net income, and tax is shown by a more detailed
net-income classification.

Simple and cumulative distribution of individual returns for 1981, by net income
classes, showing number of returns, net income, tax, and percentages 1

Returns
Net income classes Cumulative distribu-} Cumulative distribu-
Simple distribution tion from highest tion from lowest
(Thousands of dolars) income class income class
Number | Per cent | Number | Percent | Number | Percent
185, 391 5.75 | 8,225,924 100. 00 185, 391 5.75
862, 153 26.72 | 3,040, 533 94.25 | 1,047, 544 32.47
675,019 20.92 ] 2,178,380 67.53 | 1,722,563 53.39
912, 630 28.29 | 1,503,361 46.61 | 2,635,193 81.68
417, 655 12.95 590, 731 18.32 | 3,062,848 94.63
137, 754 4.27 173,076 5.37 1 3,190, 602 98.90
24,308 .75 35,322 1.10 | 3,214,910 99. 65
7,830 .24 11,014 .35 3,222,740 99. 89
1,634 .05 3,184 A1) 3,224,374 99. 94
1,056 .03 1, 550 .06 1 3,225,430 99.97
268 .01 494 .03 | 3,225,698 99. 98
149 .01 226 .02 | 3,225,847 99.99
77 .01 e .01 | 3,225 924 100. 00
Total. oo 3, 225, 924 100.00 .o e el
Net income
Net income classes Cumulative distribution | Cumulative distribution
Simple distribution from highest income from lowest income
{Thousands of dollars) class class
Amount Percent Amount Percent | Amount Percent
4
Under 1 (estimated)._____ $106, 621, 892 0.78 $13, 604, 996, 128 100. 00 $106, 621, 892 0.78
1-2 (estimated)..... 1, 399, 430, 257 10.29 | 13,498, 374, 236 99.22 | 1,506,052, 149 11.07
2-3 (estimated) 1,641, 594, 435 12.07 | 12, 098, 943, 979 88.93 | 3,147, 646, 584 23.14
3-5 (estimated) 3, 515, 716, 361 25.84 | 10, 457, 349, 544 76.86 | 6,663,362, 945 48.98
5-10... 2, 807, 001, 390 20.63 | 6,941,633,183 51.02 { 9,470,364, 335 69. 61
10-25 2, 008, 720, 536 14.75 | 4,134,631,793 30.39 | 11, 477,084, 871 84.36
25-50. . 820, 647, 972 6.03 ) 2,127,911,257 15.64 | 12,297,732, 843 90.39
50~100.. 528, 049,139 3.88 | 1,307,263, 285 9.61 | 12,825, 781,982 94.27
100-150 196, 598, 339 1.45 779, 214, 146 5.73 | 13,022, 380, 321 95.72
150-300._ 212, 058, 948 1. 56 582, 615, 807 4.28 ) 13,234, 439, 269 97.28
300-500. - 102, 186, 286 .75 370, 556, 859 2.72 | 13, 336, 625, 5556 98.03
500-1,000._ __ 102, 310, 704 .75 268, 370, 573 1.97 | 13, 438, 936, 259 98.78
1,000 and over_.__.....__ 166, 059, 869 1.22 166, 059, 869 1.22 | 13, 604, 996, 128 100. 00
Total . oo . 13, 604, 996, 128 100.00 . oo famm e | mem e

1 For general explanations, see pp. 1-4.
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Simple and cumulative distribution of individual returns for 1931, by net income
classes, showing number of returns, net income, tax, and percentages—Contd.

Tax
Net income classes Cumulative distribu- | Cumulative distribu-
Simple distribution tion from highest in- tion from lowest in-
(Thousands of dolars) come class come class

Amount Percent Armount Percent Amount Percent

Under 1 (estimated).._._..._.. $23, 641 0.01 | $246, 127,277 100. 00 $23, 641 0.01
1-2 (estimated)..... 943, 098 .38 | 246,103, 636 99. 99 066, 739 .39
2-3 (estimated). 2,466, 248 1.00 | 245,160, 538 99. 61 3,432, 987 1.39
3-5 (estlmated). 3,831, 861 1.56 | 242,694,290 98. 61 7,264,848 2.95
5-10 12,407, 382 504 | 238,862,429 97.05 19, 672, 230 7.99
31, 897, 191 12.96 | 226, 455,047 92.01 51, 569, 421 20. 95
40, 095, 612 16,29 | 194, 557,856 79.05 91, 665, 033 37.24
44,779, 946 18.20 | 134,462,244 62.76 | 136,444,979 55, 44
23, 135, 254 9.40 | 109, 682, 298 44.56 | 159, 580, 233 64.84
28,793,193 1L.70 86, 547, 044 35.16 | 188,373,426 76. 54
15,411,182 6,26 57,753, 851 23.46 | 203,784,608 82.80
15, 456, 946 6.28 42, 342, 669 17.20 | 219, 241, 554 89.08

26, 885, 723 10. 92 26, 885, 723 10.92 | 246,127,277 100. 00
246, 127, 277 100,00 |emen e e m e

CLASSIFICATION BY SEX AND FAMILY RELATIONSHIP (INDIVIDUAL RETURNS)

The following table shows the number of individual returns and
the net income distributed according to sex and family relationship
of the taxpayer. In basic tables 4 and 5 (pp. 65-68) similar data
are shown by States and Territories and by net income classes,
respectively.

Individual returns for 1931 by sex and family relationship of taxpayer, showing
number of returns, net income, and percentages !

| Returns Net income
Family relationship
Number | Percent Amount Percent

Joint returns of husbands and wives, with or without

dependent children, and the returns of husbands whose
wives, though hvmg with them, file separate returns._| 1, 646, 523 51.04 | $8, 210, 345, 006 60. 35
Wives filing separate returns from husbands____.___._._ 237, 157 7.35 782, 865, 305 5.76
Single men, heads of families. . _...___.____.___._____._._ 104, 649 3.24 363, 808, 708 2.67
Single women, heads of families_ ......_.._....._._..____ 709, 951 22,01 | 1,961,086, 504 14,41
Single men, not heads of families. . __.___.______________. 415, 061 12,87 | 1,402,237,112 10.31
Single women, not heads of families...._.........._____. &8, 238 2.74 591, 613, 056 4.35
Community property income? . _______._______._______ 24, 345 .75 293, 040, 437 2.15
B DU 3, 225,924 100. 00 | 13, 604, 996, 128 100. 00

1 Includes returns for income of estates or property held in trust, which are distributed by sex and family
relatxonshlp of the testator or grantor. For general explanations see pp. 1-4.

2 Excludes separate returns of community property income of husband and wife in which the net income
is under $5,000 and joint returns of husband and wife which show net income under $10,000. In tabulating
joint returns of community property, net income of $10,000 and over, the data are divided to represent the
separate returns of husband and wife, the net income class for each of the separate returns being one half
of the combined net income of the joint return. Returns of community property income not included under
this heading are classified either under joint returns of husbands and wives, ete., or wives filing separate
returns from husbands.

NET INCOME EXEMPT FROM NORMAL TAX (INDIVIDUAL RETURNS)
The net income specifically exempt from normal tax through per-

sonal exemption, credit for dependents, dividends on stock of domestic
corporations, interest on Government obligations not wholly exempt
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from tax, capital net gain from sale of assets held more than 2 years,
and net income offset by net loss for prior year, also the net income
subject to normal tax, are shown in the following table:

Net tncome exempt from and amount subject to normal tax, individual returns for 19811

Distribution Amount Percent

N ICOIIe . & e e e $13, 604, 996, 128 100. 00

Net income specifically exempt from normal tax:
Personal exemption and credit for dependents____.________________. ... 9,682,141,042 |__________
Less exemption in excess of net income...___..___.. ol 2,276,601,772 | oo...

Net personal exemption and credit for dependent: _| 7,405, 539, 270 54. 43
Dividends on stock of domestic corporations. .. __.__.__ 3, 113, 860, 788 22.89
Interest on Government obligations not wholly exempt from tax. . . 25, 325, 090 .19

Capital net gain from sale of assets held more than 2 years__..._ $169, 949, 286 :
Less loss in ordinary net income and net loss for prior year,
deductible from capital net gain._____._____ . ____________ 14, 565, 046
———— 155, 384, 240 1.14
Net income offset by net 1oss for prior year.. . oo oo 43, 754, 089 .32
Net income not subject to normal tax__ ... . . _________._______. 10, 743, 863,477 78.97
Net income subject to normal ta%. - oo caean 2, 861,132, 651 21.03

1 For general explanations, see pp. 1-4.
CAPITAL NET GAINS AND LOSSES (INDIVIDUAL RETURNS)

The special provisions in the revenue acts for capital net gains
and losses from the sale of assets held more than 2 years apply, for
capital net gain, to sales after December 31, 1921, and for capital
net losses, to sales after December 31, 1923.

Under the Revenue Act of 1921 and subsequent acts, capital net
gains as defined in the revenue acts from the sale of assets held more
than 2 years may, at the option of the taxpayer, be reported separately
and taxed at 12)% percent in lieu of the normal tax and surtax rates
otherwise applicable. The income tax of the individual in such
cases is the sum of 12} percent of the capital net gains plus the
tax on the net income from other sources, termed ‘“‘ordinary net
income,”” computed according to the provisions of the respective
revenue acts.

The capital net gains and the tax at 12% percent of such gains
reported for 1922 and following years appear on pages 38 and 42-44,
respectively, of this report. In order that the amounts shown as ‘“net
income” and ‘‘total income’ in the Statistics of Income for 1922
and subsequent years be made comparable with earlier years, it is
necessary that “net income” and ‘“total income’ be increased by
the amount of such gains. These adjustments have been made in the
Statistics of Income for these years.

Under the Revenue Act of 1924 and subsequent actg the taxpayer
must report his capital net loss, as defined in the respective acts,
from the sale of assets held more than 2 years by one of two methods
whichever will produce the larger tax. These two methods are (1)
the tax on the net income from other sources, termed ‘ordinary net
income”, computed according to the provisions of the respective
revenue acts, less 12% percent of the capital net loss, and (2) the
tax on the net income computed without regard for the special
provisions for capital net losses.

The tax credit of 12% percent on capital net losses for 1924 and
following years appears on page 38. Under the Revenue Acts of
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1918 and 1921 such losses are deducted in arriving at net income.
Under the Revenue Acts of 1916 and 1917 losses sustained in trans-
actions entered into for profit but not connected with business or
trade are deductible to the extent of the aggregate income from such
transactions. In order that the amounts shown as ‘“‘net income”
and ‘“‘deductions” in the Statistics of Income for 1924 and subsequent
years be made comparable with the amounts shown in Statistics of
Income for 1918 to 1923, inclusive, it is necessary that ‘“‘net income”’
be reduced by, and “deductions” be increased by, the amount of
such losses. These adjustments have not been made in the ‘“‘net
income” and ‘“deductions’” shown in the Statistics of Income for
these years.

NET LOSS FOR PRIOR YEAR (INDIVIDUAL RETURNS)

The net loss during a given-taxable year in a trade or business
regularly carried on by the taxpayer, as specifically defined in the
Revenue Acts of 1921 to 1928, inclusive, is allowed as a deduction in
computing the net income of the taxpayer for the succeeding taxable
year, and if such net loss exceeds the net income for the succeeding
year the amount of such excess is to be allowed in the next succeeding
year. Moreover, if such net loss isin excess of the ordinary net income
before deduction of this loss, and the taxpayer has a capital net gain,
the amount of such excess shall next be applied against the capital
net gain for such year, and if this excess is larger than the capital net
gain for such year, the balance is similarly allowed as a deduction in
computing the ordinary net income and the capital net gain the next
succeeding taxable year. See section 117 of the Revenue Act of 1928.

Such net losses, being of prior year origin, are not included in the
current year deductions in arriving at the net income for the various
years shown in this volume. Net loss for prior year reported in the
individual income-tax returns for the years 1922 to 1931, inclusive,
and taken as a deduction in computing ordinary net income and
capital net gain is given below:

Year— Amount Year— Amount
1922 e $45, 220, 859 1927 . . $37, 054, 785
1923 - e 34, 266, 149 1928 . . 33, 616, 475
1924 .. 29, 869, 182 1929 _ .. 28, 909, 275
1925 o . 32, 321, 310 1930 .. 39, 920, 711
1926 .. 27, 411, 767 1931 . 43, 754, 089

CREDIT OF 25 PERCENT OF ;TAX ON EARNED NET INCOME (INDIVIDUAL
RETURNS)

The credit of 25 percent of the tax on earned net income applies
to the tax on the first $5,000 of net income and, if specifically earned,
to the tax on an amount not exceeding $10,000 under the Revenue
Act of 1924, applicable to returns for 1924, and to an amount not
exceeding $20,000 under the Revenue Act of 1926, applicable to
returns for 1925 to 1927, and to an amount not exceeding $30,000

under the Revenue Act of 1928, applicable to returns for 1928 to 1931,
inclusive.
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Earned net income-tax credit, reported on returns for the years
1924 to 1931, inclusive, is shown below:

Year— Amount ! Year— Amount
1924 ____. $30, 637, 463 1928 . $34, 789, 690
1925_ ... 24, 570, 183 1929 o _____._ 22, 062, 492
1926 . _______.._ 24, 646, 993 1930 .. ______ 24, 886, 344
1927 .. 24, 915, 315 1931 ... __ 17, 490, 530

SOURCES OF INCOME AND DEDUCTIONS (INDIVIDUAL RETURNS)

Immediately following is shown a distribution by sources of the
income and deductions reported by individuals. The figures for the
various sources are aggregates of net amounts of income, and repre-
sent the amounts by which the gross income exceeds the deduections
allowed for each specific source, as provided in the schedules of the
return. (See form 1040, p. 214.) Net losses reported in the sched-
ules are transferred in tabulation to deductions, which also include
amounts reported on the return under ‘‘Deductions” from total
income.

Income from partnerships and fiduciaries does not include amounts
received through these entities from capital net gain from sale of
assets held more than 2 years, dividends on stock of domestic corpo-
rations, or taxable interest on obligations of the United States, since
these items are reported under their respective classifications.
Amounts shown in earlier reports as ‘“‘Interest and other income”
are segregated into ‘‘Interest other than tax-exempt’’ and ‘“Other
income.”

Sources of itncome and deductions in individual returns for 1931, amounts and
percentages !

Sources of income and deductions Amount Percent
Income:

‘Wages and salaries $8, 325, 161, 964 48.21
Business_ . _...._.. 1, 889, 758, 776 10. 94
Partnership.._______ - 729, 523, 465 4,22
Profit from sale of real estate, stocks, bonds, etc., other than taxed as capi-

tal net gain from sale of assets held more than 2 years. _____________.___. 301, 664, 293 1.75
Capital net gain from sale of assets held more than 2 years . 169, 949, 286 .99
Rents and royalties_ _ . immeamaana s 770, 764, 166 4.46
Interest on Government obligations not wholly exempt from tax._._.._____. 25, 325, 090 .15
Dividends on stock of domestic corporations. .. ... ________________ 3, 113, 860, 788 18.03
B AU ATy - - e 369, 140, 461 2.14
Interest other than tax exempt . el 1,337, 606, 246 775
Other IMCOMe .« e e e eanas 235, 695, 970 1.36

Total income__ .. .. .---] 17,268, 450, 505 100. 00

Deductions:

Net loss from sale of real estate, stocks, bonds, etc., other than reported for

tax credit on capital net loss from sale of assets held more than 2 years___| 1, 160, 764, 725 6.72
Net toss from business and partnership. ... . ______________._____ 134, 685, 066 .78
Contributions. - 328, 299, 881 1.90
A Ot her . e 2,039, 704, 705 1181

Total deductions. . . . .ol 3,663, 454, 377 2121

@b I0COME . . oo e et emre e ce e mammma e am 13, 604, 996, 128 78.79

1 For general explanations, see pp. 1-4.

The following table shows, by net income classes, the distribution
of the total income by sources. The distribution by States and Ter-
ritories and by a larger number of net income classes is shown in
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basic tables 6 and 7, respectively (pp. 69-72), except that ‘‘Interest
other than tax exempt” and ‘“‘Other income” are combined as ‘“In-
terest and other income.”

Sources of income and deductions, individual relurns for 1931, by net income

classes !
Profit from sale of real es-
tate, stocks, bonds, ete.
Net incoms classes -
Wsz%gfiggd Business Partnership
(Thousands of dollars) Reported for|
tax on capi-| All other
tal net gain ?| :
Under 5 (est.) .. coceoeooo . $5,005, 133,783 | $1, 123,028,997 | $237,376,253 | oo o-oo_... $105, 090, 106
510 .| 1,810,439, 300 » 350, 180, 158, 115 54,798, 468
10-25._ - 983, 667, 027 230, 186,468 | 159, 396, 119 72, 346, 166
25-50_ . - 282,046,473 60, 953, 961 69,227,869 | $4,336,751 39, 388, 537
50~100. _ - 140, 921, 855 27,222,230 47,194,955 | 25,004, 212 12, 724, 597
100~150 - 40,477, 754 6, 553, 942 13,769,874 § 19,052,711 4, 043, 558
150-300 ) 34, 461, 250 5,602,435 | 16,611,962 | 34,356,018 5,445,729
300-500_ .. ___._ . 15, 614, 230 2,128, 561 3,185,799 | 23,215,384 2,930, 803
500-1,000. - 7,443, 645 1,531, 427 2,602,395 | 24, 640,038 2,031,838
1,000 and over . _____..____.___ 4,956, 647 112, 707 124 | 39,344,172 2,864,491
Total oo 8,325,161,964 | 1,889,758,776 | 729,523,465 | 169,949,286 | 301, 664,293

Interest on .
Government! Dividends on

Net income classes Rents and | obligations | stock of do-

Interest other

© < Fidueiary than tax-
royalties not wholly | mestic corpo-
(Thousands of dollars) exempt rations exempt
from tax

Under 5 (est.) ... .. $464, 427,828 $530, 186, 744 | $88, 513,510 | $588, 261, 651
510 A : 485,754,872 1 76,448, 587 277, 518, 935
10-25 99, 367, 551 715,011,733 | 100,372,824 | 257,807, 634
25~50__.__. 35, 055, 379 413,903,103 | 53, 425, 788 102, 129, 008
50-100. 17, 601, 341 338,381,304 | 30,940, 061 59, 758, 821
100-150. . . 4,489, 403 147,021, 320 6, 501, 286 17,371,768
150-300 5,001, 878 169,105,407 | 5,604,321 16, 383, 612
300-500_ . .. 3,413,923 80,440,236 | 2,351,645 5,326, 732
,000. 1,397,409 90, 902, 097 3,239, 540 5, 357,046
1,000 and over 309, 954 217,065 143, 153, 972 1, 742, 899 7,691, 039
Total . ... 770,764,166 | 25,325,000 | 3,113,860, 788 | 369, 140,461 | 1,337, 606, 246

Net loss from
sale of real es-

. tate, stocks, Net loss
Net income classes Other incomel Total income | Ponds, ete., | from busi- | Contribu-
(Thousands of dollars) otherthanre- | nessand tions
ported for tax | partnership
credit on capi-

tal net loss?

Under 5 (est.) .. _.._____..___.__ $114, 850, 594 | $8, 256,869,466 | $347, 261,830 | $62, 560, 073 | $125, 320, 898
5-10 45,594,195 | 3, 502, 762, 020 215,720,450 | 19,193,787 63, 445,812
10-25._. 33,638, 577 | 2,664, 227,646 282,822,485 | 22,370,467 54,367, 148

14,733,698 | 1, 081,703,835 108, 698,143 | 10,801, 841 25, 800, 493
12,332,357 715,692, 018 84, 675, 491 8,997, 523 19, 553, 063
3,628, 865 264, 113, 213 29, 330, 342 3,422,352 8, 662, 994
4,920,979 298, 260, 710 46,976, 161 2, 583, 861 9,489, 229
1,190, 357 140, 172, 713 17,328, 688 1,435, 958 5, 175, 302
1,896, 508 141, 345, 974 16, 527,258 1,731, 579 6, 118, 567
2, 909, 840 203, 302, 910 11, 423,877 1,587, 625 10, 366, 375

235, 695,970 | 17,268,450, 505 | 1,160, 764,725 | 134, 685,066 | 328,299, 881

1 For general explanations, see pp. 1-4.
27C)apital net gain and loss are reported as provided by law on sale of assets held more than 2 years. (See
p. 7.



STATISTICS OF INCOME

11

Sources of income and deductions, individual returns for 1931, by net income

classes—Continued
Net income classes All othe T
her otal deduc- Net income
(Thousands of dollars) deductions tions

Under 5 (est.) - -« ool $1,058,363, 720 | $1, 593, 506, 521 $6, 663, 362, 945
5-10 397, 400, 581 695, 760, 630 2,807, 0601, 390
10-25_. 297, 947, 010 657, 507, 110 2, 006, 720, 536
25-50. . 115, 755, 386 261, 055, 863 820, 647, 972
50-100 74, 416, 802 187, 642, 879 528, 049, 139
100-150_ . 26, 099, 186 67, 514,874 1986, 598, 339
150~-300_ 27,152, 511 86, 201, 762 212, 058, 948
300-500. 14, 046, 479 37, 986, 427 102, 186, 286
500-1,000 14, 657, 866 39, 035, 270 102, 310, 704
1,000 and 13, 865, 164 37,243,041 166, 059, 869

2,039, 704,705 | 3,663,454,377 | 13, 604, 996, 128

Percentage distribution of sources of tncome and deductions, individual returns for

1931, by net inco

me classes !

: |
! ; Profit from sale of
; real estate, stocks, ggtggff:
H bonds, ete. ernment
Net income classes Wages Partner- Rents 17 i,
and | Business | * 4} and | O0€8 ot
{Thousands of dollars) salaries P Reported royalties wholl
for tax on | All other o emp};
capital from tax
net gain ?
Under 5 (est.) o cocoeeaacae 60. 62 13. 60 2.87 1.27 5.63
5-1 - 51,69 12. 34 5.14 1.56 3.99
36.92 8. 64 5. 98 2.72 3.73
26.07 5. 63 6. 40 3,64 3.24
19. 69 3.80 6.59 1.78 2.46
15.33 2.48 5.21 1.53 1.70
11. 55 1.91 5.57 1.83 1.68
11.14 1. 52 2.27 2.09 2.44
5.27 1. 08 1.84 1.44 .99
2.44 06 aaooalo 1.41 .15
48.21 10. 94 4.23 .98 175 4.46
|
!
! Neii losfs frO{n
sale of rea.
X Divi- Ynterest estate, stocks, Ng%lmoss
Net income classes dendson | giqu0i. | other Other Total | PoRds, ete., | o fecs
stock of } ='op than tax-| income | income | OLDer than and
('Thousands of dollars) domestic ¥ exernpt reported for artner.
corpora- | P tax credit | P2
tions | on capital P
! net Joss 2
Under 5 (est.) o ccocooamannas 6.42 1.07 7.13 1.39 100.00 4.21 0.76
5-10..._. 13,87 2.18 7.93 1.30 100. 00 6,16 .55
10-25_ 26. 84 3.77 9.67 1.26 100. 00 10. 62 .84
25-80. - e 38.27 4,94 9. 44 1.37 100. 00 10.05 1.00
50~100__ 47.28 4.32 8.35 1.72 100. 00 11.83 1.26
100-150 b5.67 2.46 6. 58 1.37 100. 00 1111 1.30
150-300_ el 56. 69 1.88 5. 49 1.65 100. 00 15. 756 .87
300-500_ o 57.38 1.68 3.80 .85 100. 00 12.36 1.03
500-1,000. oo 64.31 2.29 3.79 1.34 100. 00 11. 69 1.23
1,000 and over- . .._..._..___. 70. 41 .86 3.78 1.43 160.00 5.62 .78
Total ool 18.03 2,14 7.75 1.36 100. 00 6.72 .78

t For general explanations, see pp. 1-4.

p.7)
177160—34——2

2 Capital net gain and loss are reported as provided by law on sale of assets held more than 2 years. (See
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Percentage disiribution of sources of income and deduciions, individual returns for
1981, by net income classes—Continued

Net income classes Contri- Aélegil:g(:,r Total de-| Net
(Thousands of dollars) butions | %jong” | ductions | income
L0273 3 G 2 N 1. 52 12.81 19.30 80.70
5-10 1.81 11,34 19. 86 80. 14
10-25.. 2,04 11,18 24.68 75,32
2.39 10. 70 24, 14 75. 86
2.73 10. 40 26. 22 73.78
3.28 9,88 25. 57 74.43
3.18 9.10 28.90 71.10
3.69 10. 02 27.10 72.90
4,33 10,37 27.62 72.38
5. 10 6.82 18.32 81.68
1,90 11.81 21.21 78.79

FREQUENCY DISTRIBUTION BY SIZE OF SPECIFIC ITEMS OF INCOME AND DEDUC-
TIONS, RETURNS OF NET INCOME OF $5,000 AND OVER (INDIVIDUAL RETURNS)

In the general tables for individual returns, data are classified
according to the net income of the individual. Within net income
clagses, returns may show widely varying amounts of income and
deductions from specific sources. In the following table specific
iterns of income and deductions reported on returns of net income
of $5,000 and over are classified according to the size.

Sources of income not included in this tabulation are partnership,
fiduciary, and interest and other income. The total income received
through partnerships and fiduciaries raay not be included in items
5 and 6, form 1040, provided for such income, since the instructions
relative to those items provide:

Enter as item 5 your share (whether received or not) of the profits of a partner-
ship, and as item 6 income from an estate or trust, except that the share of (a)
capital net gain or loss computed as provided in instruction 8a shall be reported
in schedule D, (b) taxable interest on obligations of the United States shall be

included in schedule E, and (c¢) profits which consisted of dividends on stock of
domestic corporations shall be included in item 10, on the return.
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Frequency distribution by size of certain ttems of income and deduction, individual
returns for 1931 of net income of 35,000 and over, showing the number of times
the item occurs and the total income and deduction

Salaries, commissions, Dividends on stock of

ete. Business domestic corporations
Size of specific income and de-
duction
( ¢ dollars) Nf umber Nfumber Niutmber
Thousands of dollars of times of times of times
item Amount item Amount item Amount
oeceurs occurs oceurs
Under 0.1 _________________. 3,412 $161, 309 1,316 $62, 227 40,773 $1, 905, 801
2,753 383,203 1,179 169, 577 217,005 3, 989, 985
2,069 496, 769 994 243,828 19, 388 4,741,086
1,787 602, 593 808 274,174 15,673 5,394, 810
1, 365 603, 957 715 317,844 12, 849 5, 731, 459
5,999 4, 287, 350 3,184 2, 345, 487 43, 934 31,794, 078

1,749 | 17,234,578 | 4,081 | 7,332,486 | 48,135 | 60,347,466
13,190 | 32,626, 601 4,882 | 12,207,217 | 29,336 | 72,137,581
16,998 | 50,117,391 5234 | 18,404,809 | 21,060 | 72 041,325
23,535 | 106,686,953 | 6,843 | 30,056,343 | 15,932 ( 71,345,858
216,047 | 1,473,077,593 | 48,252 | 833,741,877 | 45,970 { 822,037, 169
49,761 | 586,583,523 | 11,234 | 134,649,835 | 18,074 { 219, 552, 852
17,460 | 294222040 | 3,702 | 63,273,210 | 9,240 | 159,106, 220
8,000 | 176,174,611 1,646 | 36,497, 951 5,664 | 126,378, 046

4,329 116, 169, 094 920 | 25,091,340 3,707 101, 165, 081

4,055 136, 968, 786 878 | 30,074, 062 4,454 153, 272, 025

1,702 75, 282, 473 384 | 17,247,014 2,659 117, 984, 232

1,682 98, 741, 374 370 | 21,992, 146 3,159 188, 812, 306

535 45, 244, 592 129 [ 11,068, 833 1,508 126, 969, 401

489 66, 762 008 117 { 16,347,163 1,946 281,191, 514

46 15, 766, 766 10 3, 809, 565 445 143, 065, 890

500-1,000.. ..aao.o 14 9, 519, 515 1 622, 701 201 111, 307, 033
1,000 and over 2 2,415,102 [oceoeono- 93 193, 602, 826

Totale et 386,979 | 3, 320,028, 181 97,779 | 766,720,779 | 371,295 | 2,583, 674, 044
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Frequency distribution by size of certain dtems of income and deduction, individual
returns for 19381 of net income of $5,000 and over, showing the namber of limes

the item occurs and the total income and deduction~—Continued

Rents and royalties

Size of specific income and
deduction

(Thousands of dollars)

Profit from sale of

real estate, stocks,
bonds, etc., other
than taxed as capi-
tal net gain from
sale of assets held
more than 2 years

Net loss from sale of

real estate, stocks,
bonds, etc., other
than reported for
tax credit on capital
net loss from sale
of assets held more
than 2 years

Nfumber Nf umber Number
of times of times of times
item Amount itern Amount item Amount
occurs oeeurs oceurs

14, 918 $733, 126 10, 864 $491, 002 4, 856 $220, 746

12, 245 1,777, 805 6, 758 970, 197 3, 549 522, 597

9, 804 2. 428, 656 4,776 1.167, 920 3, 286 806, 061

8,419 2, 896, 355 3,513 1,212,380 2,766 958, 105

6, 752 3,013, 584 2, 690 1,199, 928 2, 678 1,107, 472

19,910 14, 161, 497 8,337 5,957,182 10, 449 7,577,702

16, 847 23,911, 352 7.403 10, 548, 465 14,151 20, 509, 835

8. 565 20, 945, 251 3,728 9.117, 833 9,032 23, 136, 723

5,416 18, 691, 227 2, 552 8, 829, 063 6,427 22, 337, 285

3,729 186, 690, 105 1,917 8, 558, 340 5, 068 22, 657,494

10, 147 70, 880, 410 5,527 38, 865, 708 14,158 | 101,052, 393

3,217 39, 043, 569 1,987 24,124, 875 6, 432 78, 686, 275

1,281 21, 959, 918 925 15,915, 789 3. 589 62, 095, 437

665 14, 682, 220 514 11, 467, 139 2,275 50, 874, 585

395 10. 809, 086 345 9,399, 416 1, 489 40, 420, 534

351 12,022, 711 338 11, 625,727 1, 853 63, 894, 829

153 6. 849, 404 161 7.119, 057 982 43,759,117

176 10, 204, 436 126 7.475.075 1,080 65,141,474

55 4, 533, 905 46 4,014,194 475 40, 657, 457

43 6,172,351 44 174 554 79, 150, 654

6 1,871, 016 22 9. 240 114 38, 812, 451

........................ 4 . 733 31 20, 574, 276

1 1, 968, 354 1 , 750 17 28, 459, 393

Total . .. 123,185 | 306, 336. 338 62,578 | 196, 574, 187 95, 311 813, 502, 895

Size of specific income and deduction

Capital net gain from
sale of assets held
more than 2 years

Capital net loss from

sale of assets held
more than 2 years

(Thousands of dollars) Number Number
ofi&rrrrxles Amount ofigﬁes Amount
oceurs oceurs
Under 0.1, o 141 $6, 653 98 $4,838
0.1-0.2 94 13, 377 73 10, 394
82 20, 237 60 14,738
80 27,780 57 19,715
63 28,350 59 26, 404
255 184, 309 222 163, 214
310 447,066 317 465, 154
167 412, 846 241 602, 484
113 386, 944 198 692, 742
82 367, 403 204 909, 441
261 1,858, 845 754 5, 507, 470
156 1,920, 753 552 6, 844, 630
110 1,907, 951 389 6, 768, 865
80 1,765, 518 285 6, 361, 736
73 1,988,104 268 7,405, 097
92 3, 169, 365 419 | 14,576,593
96 4, 286, 212 282 [ 12,505, 251
193 [ 11,747,804 4111 25,126,747
114 9,941, 369 230 | 19,869, 426
220 | 35,356,946 365 | 54,769,890
67 | 23,247,947 72| 23,519,286
39| 26,553,591 20| 15,106,750
23 | 44,309,817 171 38,604,779
2,920 | 169, 949, 286 5,593 | 239, 875, 644
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NET PROFIT FROM BUSINESS, RETURNS OF NET INCOME OF $5,000 AND OVER, BY
MAJOR INDUSTRIAL GROUPS (INDIVIDUAL RETURNS)

The net profit from business (other than from partnerships) re-
ported in returns, form 1040, of net income of $5,000 and over is
classified below according to the nature of the business. These data
represent only such amounts reported by individuals as were derived
from business operations conducted as sole proprietors, and do not
necessarily indicate the principal occupation of or the total income
reported by the individual making the return. Business profits
reported on returns, form 1040, showing net income of less than
$5,000 are not included. The sample of these returns on which the
Statistics of Income estimates are based is not considered sufficiently
comprehensive for these detailed figures concerning net profit from
business. N

The net profit from business as shown in these statistics represents
the total receipts from business or profession, less cost of goods sold
and other business deductions, such as salaries, interest on business
indebtedness, taxes on business or business property, loss from fire
or storm, bad debts arising from sales, depreciation, obsolescence
and depletion, rents, repairs, and other expenses, as provided for in
schedule A of the individual income-tax returns, form 1040.

Net profit from bustness, by major industrial groups, showing number of businesses
and net profit from business, individual returns for 1931 of net income of 35,000
and over; also grand totals for prior years

Number

: < Net profit from!
Industrial groups of busi- | Percent business Percent
nesses
Agriculture and related industries. . 3,213 3.29 $14, 572, 790 1.90
Mining and quarrying. ...._... 550 .56 5, 340, 250 .70
Manufacturing:
Food products, including beverages_.__________.______ 1,371 1.40 11, 238, 169 1.47
Tobaeco products. ... .___.____ R 26 .03 264, 690 .03
Textiles and their products___ -- 825 .84 7, 864, 462 1,02
Leather and its manufactures. _______...____.__. R 64 .07 738, 630 .10
Rubber produets - ... .. 30 .03 434, 951 .06
Forest produets. _._______ 260 .20 1, 667, 730 22
Paper, pulp, and products___ 65 .07 671, 200
Printing, publishing, and allied 950 .97 8, 046, 947 1.05
Chemicals and allied products.—.........____._ 198 .20 2, 180, 508 .28
Stone, clay, and glass produets.. 164 17 1, 356, 488 18
Metal and its products 553 .57 4, 398, 862 .57
Manufacturing not elsewhere classified..__._.____._____ 488 . 50 4, 346, 289 .57
Total manufacturing. . ... ... .o 4,934 43, 209, 016
Construetion. ... 3,504 34,138, 285
‘Transportation and other public utilities_._.__._ . 1,258 , 804, 092
Trade . el 20, 625 136, 336, 821
Service—professional, amusements, hotels, etc 52, 900 440, 496, 654
Finance—banking, insurance, real estate, stock and bond
brokers, etc_ ... _...__ 5,981 52, 432, 226
Nature of business not given. 4,814 30, 399, 645
Grand total, 1931... 97,779 766,729, 779
1930. 154, 640 1,215, 452, 152
1929 228 475 1, 836, 328, 530
1928_. 220, 159 1,772, 255, 111
1927 s 212,919 1,704, 175, 267
1926, il 218,148 1,738, 522, 844
1925 . 203, 576 .| 1,623, 638, 298
1924 ol (1) 1,290, 721, 756
1928 . O] 1,059, 472, 721
1922 . e ciaea m 1, 012, 439, 906
1921 . @) _| 816,040, 035
1820 . e O] 1, 398, 069, 227

1 Not available.
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TAXES PAID OTHER THAN FEDERAL INCOME TAX AND INTEREST PAID,
RETURNS OF NET INCOME OF $5,000 AND OVER (INDIVIDUAL RETURNS)

In basic tables 8 and 8A, pages 73-74,, taxes paid other than
Federal income tax or that amount of the income and profits taxes
paid foreign countries or possessions of the United States allowed as
a8 deduction, and interest paid as reported in the returns of net
income of $5,000 and over, are distributed by States and Territories
and by net income classes, respectively. The amounts are shown
separately as reported in business deductions in Schedule A, Income
from Business or Profession, and in deductions from total income.
Taxes paid other than Federal income tax are reported under “De-
ductions” in the individual income-tax return (item 14 on form 1040)
in accordance with the following instructions:

Enter as item 14 personal taxes and taxes paid on pr‘operty not used in your
business or profession, not including those assessed against local benefits of a
kind tending to increase the value of the property assessed. Do not include
Federal income taxes, taxes imposed upon your interest as shareholder of a cor-

poration which are paid by the corporation without reimbursement from you, nor
ineome taxes claimed as a credit in item 54.

Taxes paid on business property or for carrying on business as re-
ported under business deductions in item 12, Schedule A, Income
from Business or Profession, do not include Federal income taxes,
taxes assessed against local benefits of a kind tending to increase the
value of property, nor taxes imposed upon sales by manufacturers.
Amounts tabulated do not include taxes reported on Form 1040-F,
Schedule of Farm Income and Expenses.

Interest paid is reported under ‘‘Deductions” in the individual
income-tax returns (item 13, form 1040) in accordance with the
following instructions:

Enter as item 13 interest paid on personal indebtedness as distinguished from
business indebtedness (which should be deducted under schedules A or B).
Do not include interest on indebtedness incurred to purchase or carry obligations
or securities, the interest upon which is wholly exempt from taxation.

Interest paid on business indebtedness to others is reported under
business deductions in item 11, Schedule A, Income from Business
or Profession, in accordance with the following instructions;

Enter on line 11, interest on business indebtedness. Do not include interest
to yourself on capital invested in or advanced to the business.

The taxes paid, other than Federal income tax and certain income
taxes paid foreign countries, and interest paid, reported on returns
of net income under $5,000, are not included, as the sample of the
returns is not considered sufficiently comprehensive to determine
these items accurately.

Below are shown, for the years for which the data are available,
the aggregates of taxes paid other than Federal income-tax and
certain income taxes paid foreign countries, and the interest paid as
reported on returns of net income of $5,000 and over:
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Tazxes paid other than Federal income tax and inierest paid, individual returns
Jor 1927 to 1931 of net income of $5,000 and over

Taxes paid other than Federal income

tax 1 Interest paid

Year

Reportedin | Renarted in Beported 19 | Ronortedin
Total from total business Total from total husiness
deductions deductions

income income

$485, 960, 727 | $440, 973,832 | $44,995,895 |- ...l oo
527,803,660 | 475,422, 144 | 52,471, 525 | $040, 615, 916 | $866, 057,874 | §74, 558, 042
532,798,878 | 479,090,835 | 53,699,043 | 958, 958,653 | S86,187,377 | 72,771,276
444,577,395 | 407,996,443 | 36,580,952 | 615,864,200 | 574,620,633 | 41,234 576
312,477,684 | 204,165,300 | 18,312,204 | 393,086,138 | 373,602,771 | 19,483, 367

1 Excludes also certain income tax paid foreign countries.

WHOLLY AND PARTIALLY TAX-EXEMPT OBLIGATIONS, RETURNS OF NET INCOME
OF $5,000 AND OVER (INDIVIDUAL RETURNS)

Wholly tax-exempt obligations include those the interest on which
is wholly exempt from the normal income tax and the surtax of the
Federal Government. Partially tax-exempt obligations are those
the interest on which is exempt from the normal tax of the Federal
Government and in certain issues the interest on the principal up to
85,000 is exempt from surtax. During the calendar year 1931 the
wholly tax-exempt obligations of the Federal Government on which
interest was paid included bonds issued on or before September 1,
1917, First Liberty 3% percent bonds, Treasury certificates of indebt-
edness, and Treasury bills; and the partially tax-exempt obligations
of the Federal Government were Liberty 4 and 4% percent bonds,
Treasury notes, and all Treasury bonds.

The following tabulation shows the wholly and partially tax-ex-
empt obligations owned and interest received therefrom, segregated
by nature of obligation and by net income classes, reported in returns
of net income of $5,000 and over.

The amount of interest reported is the total amount received or
accrued. Since bond holdings are subject to variation during the
year, the amount of bonds reported may include bonds for which
no interest was received or accrued, and, vice versa, the interest
reported may include interest on bonds which are not included'in
the amount of bonds reported.
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Wholly and partially tax-exempt obligations reported in individual returns for 1931
of net income of $5,000 and over, showing amounts owned and interest received,
by nature of obligation and by net income classes

Amount owned I Interest received

Obligations
Net i 1 Ol;bhligT{iLionsdOf Obl I?’tlgle%
et income classes ioati e Unite igations
Ogé;gtiglggsd“ _States ! and of States gg’g’%stsl
(Thousands of Territories or | 1tS Possessions and Terri- possessions
dollars) Total olitical sub- and securities Total tories or | o9 coonri.
bo.1tica, issued under political o 3
divisions the Federal bdivisi ties issued
thereof era SubAivislonst ynqer the
Farm Loan thereof Federal
Act
Farm Loan
Act

$118, 666, 574 $48, 527, 298 $70,139.276 | $6,422,728 | $3,310,948 | $3, 111,780
111,714,776 51,407, 751 60, 307, 025 5, 626, 998 2,782, 825 2,844,173
99, 459, 747 42, 462, 930 56, 996, 817 5,414, 431 2,790, 600 2, 623, 831
89,117, 071 39, 734, 727 49, 382, 344 4,991, 879 2, 638, 061 2, 353, 818
94, 839, 940 47,778, 023 47,061, 917 5, 033, 685 2, 606, 501 2,427,184
95, 951, 267 50, 194, 579 45, 756, 688 4, 589, 646 2,725, 994 1,863, 652
76, 169, 500 36, 535, 722 39, 633, 778 3,926, 932 2, 119, 258 1,807, 674
93, 325, 753 52,337,028 40, 988, 725 4, 906, 651 2, 554, 685 2, 351, 966
69, 304, 513 37, 516, 260 31,788,253 4,138 368 2,278,971 1,859,397
71,767,437 33, 307, 630 38, 459, 807 3,240, 423 1,770, 108 1, 470, 315
281, 391, 122 158, 674, 939 122,716,183 | 15, 659, 858 9,736, 051 5,923, 807
279, 383, 239 156, 438, 078 122,945,161 1 15,788,796 9, 653, 316 6,135, 480
194, 514, 539 117, 768, 032 76,746, 507 | 10,224, 671 6, 765, 452 3,459, 219
3086, 875, 945 203, 051, 508 103, 824, 437 | 19,294,004 | 14, 328, 502 4, 965, 502
225, 528, 302 146, 592, 378 78,935,924 | 11,911,041 8, 528, 899 3,382, 142
189, 484, 774 127,141, 238 62,343, 536 | 11,213,315 7,552, 345 3, 660, 970
167, 391, 104 118, 945, 700 48, 445, 404 8,789, 921 6, 687, 333 2,102, 588
131, 286, 588 93, 469, 408 37, 817,180 6, 797, 692 5, 200, 954 1, 596, 738
118, 173, 538 93, 493, 537 24, 680, 001 9,907, 444 8, 674, 639 1, 232, 805
108, 659, 377 75, 375, 648 33,283, 729 5,921,972 4, 480, 918 1,441, 054
342, 555, 998 253, 951, 304 88,604,604 | 19,558,501 | 15,820,850 3,737,741
162, 280, 638 123, 398,180 38, 832, 458 9, 226, 316 7,009, 812 2, 216, 504
04, 423, 437 62, 976, 542 31, 446, 895 5,072, 494 3,746, 551 1,325,943
67, 910, 550 49, 458, 890 18, 451, 660 3,372,392 2, 683, 496 688, 806
74, 662, 643 48, 013, 770 26, 648, 873 6,438, 986 5, 065, 509 1,373,477
76, 461, 664 52, 762, 889 23,698, 775 4, 466, 027 3,251,145 1,214, 882
188, 864, 466 149, 186, 570 39, 677, 896 7,922, 657 6, 537, 299 1,385,358

61, 480, 823 49,203, 171 12,277,652 | 2,911,360 | 2,278,701 632, 668
49, 234, 304 23,812,304 | 25422000 | 3,425,572 | 2,474,866 950, 706
52 572, 353 41, 780, 353 10,792,000 | 2,006,833 | 1,626,165 380, 668
61, 107, 562 46, 234, 818 14,872,744 | 2,935,261 | 2,558 664 376, 597
16, 315, 900 15, 635, 600 630, 300 619, 841 502, 913 26, 928

4,170,875, 444 | 2,647, 166,805 | 1, 523, 708, 639 | 231,756,794 | 160,832,331 | 70, 924, 463

! Includes wholly and partially tax-exempt obligations.
RETURNS ON FORM 1040 WITH NO NET INCOME (INDIVIDUAL RETURNS)

As noted on page 1, the general tables for individual returns in
the Statistics of Income do not include data for returns which show no
net income. Such returns are filed in accordance with the statutory
requirements that every individual with gross income of $5,000 and
over, irrespective of the amount of net income or deficit, file an
income-tax return. Tabulations prepared from these returns by
deficit classes and by sources of income and deductions are shown
below. The distribution of the returns by States and Territories
and more detailed tabulation of the sources of income and deductions
by net deficit classes are shown in basic tables 10 and 11, page 125.
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Individual returns for 1931 on form 1040 with no net income, by deficit classes,
showing number of returns, deficit, and totals for 1928 to 1930

Number | pogey

Deficit classes (thousands of dollars) of returns

124, 405 $200, 064, 910
24, 653 174, 454, 039
20, 656 321, 512, 811

8,222 286, 605, 306
4,012 276, 706, 740
1,124 136, 457, 852
1, 600 205, 540, 770
305 114, 307, 250
135 92,728,919

71 128, 499, 794

17 ) LR 184,583 | 1,936,878, 391
Total for 1930 _ e 144,867 | 1, 539, 452, 396
1929 92,545 | 1,025,130,372

1008 e ee————aa 72,829 499, 213, 372

Individual returns for 1931 on form 1040 with no net income, showing sources of
income and deductions !

Sources of income and deductions Amount

Income:

‘Wages and salaries $305, 683, 527
Business__.___._. 73,186, 168
Partnership 47,754,118
Profit from sale of real estate, stacks, bonds, etc., including capital net gain from sale of

assets held more than 2 years 29, 572,923

Rents and royalties . 117,058, 775

Interest on Government obligations not wholly exempt from tax ... _._._...._._.._.. 5,138, 342
Dividends on stock of domestic corporations.. ... .. ... 485, 616, 310
Fidueiary - o ool 29, 438, 071
Interest and other income 206, 301, 822
Total I0COMIO. - oo oo 1, 299, 749, 996
Deductions:
Taxes paid other than Federal incometax. ... ... 197, 132, 968
Contr b oS - e 25, 628, 972
Net loss from sale of real estate, stocks, bonds, ete., including capital net loss from sale
of assets held more than 2 years. . ... iiiiimai. 1, 818, 724,412
Net loss from business and partnership. . 590, 123, 110
ANother_ ... ... 605, 018, 925
Total deductions. 3, 236, 628, 387
BT T O PPN 1,936, 878, 391

1 For explanations, see pp. 1-4.

NUMBER OF RETURNS BY COUNTIES, CITIES, AND TOWNSHIPS (INDIVIDUAL
RETURNS)

The statistics on number of individual income tax returns filed for
1931 segregated by counties, by cities, and by townships having a
population of 1,000 and over in the 1930 census have been omitted.
In the Statistics of Income for 1930 these data were in basic table 11,
on pages 139 to 205, and the text explanation was on pages 18 and 19.
Copies of a mimeographed bulletin showing these figures for the cal-
endar year 1931 may be secured from the Bureaun of Internal Revenue
upon request.



20 STATISTICS OF INCOME

PARTNERSHIP RETURNS OF INCOME

Partnership returns, except for the war excess-profits tax of 1917,
are not subject to direct assessments—the income being reported by the
individual copartners according to their shares whether distributed or
not. A special return of information concerning income is, however,
required from partnerships on form 1065.

The number of partnership returns filed for 1917 to 1931, inclusive,
is as follows:

Year— Number Year— Number
1917 ... 31, 701 1926 .. 309, 414
1918 o __ 100, 728 1926 . . ______. 295, 425
1919 .. 175, 898 1927 e 282, 841
1920 . _ ... 240, 767 1928 el 272, 127
1921 CCTTTTTTTTT 259, 359 1929 TTITTTTTTTTT 263, 519
1922 e 287, 959 1930, e 244, 670
1923 . 304, 996 1931 . el 230 407
1924 _ . .. 321 158

CORPORATION INCOME-TAX RETURNS

The number of income-tax returns filed by corporations for 1931
was 516,404, as against 518,736 for 1930. Of the total number of
returns for 1931, 175,898 showed net income, 283,806 no net income,
and 56,700 no income data. The returns filed included 8,495 con-
solidated returns for groups of affiliated corporations, of which 2,698
showed net income and 5,797 showed no net income. The aggregate
net income of all returns showing net income was $3,683,367,774 and
the tax hability, $398,993,703. The aggregate net income of con-
solidated returns of affiliated corporations was $1,846,305,490 and
the tax lLability, $216,547,370.

Separate tabulations for fiscal-year returns (not ending December)
and for fractional (part) year returns, shown on pages 36—37, make
it possible to segregate data for calendar year accounting periods
and for other accounting periods. In addition, separate tabulations
of data from consolidated returns are shown on pages 34-35,
from which the significance of this form of return can be appraised.
Consolidated returns represent the composite return of affiliated
corporations filing under the provisions of the income-tax law, which
authorize such groups of corporations to submit a consolidated
income-tax return of the combined income, deductions, and tax for
the affiliated concerns.

DISTRIBUTION BY MAJOR INDUSTRIAL GROUPS OF NUMBER OF RETURNS,
INCOME, AND TAX (CORPORATION RETURNS)

The table immediately following shows the returns of corporations
distributed by major industrial groups and segregated according to
““Returns showing net income,” ‘“Returns showing no net income,”
and “Returns showing no income data—inactive corporatlons
Basic table 12 (pp. 128-129) shows the returns distributed by States
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and Territories and likewise by those with net income, no net income,
and no income data (inactive corporations).

In analyzing the data compiled from returns classified under
“Finance—banking, insurance, real estate, stock and bond brokers,
ete.,”” allowance should be made for the two special deductions from
gross income permitted life insurance companies. These special
deductions totaling $683,000,000 represent (1) 4 percent of the mean
of the reserve funds and (2) 2 percent of the reserve held for deferred
dividends. (See pars. (2) and (4) of subdivision (a) of sec. 203 of
the Revenue Act of 1928 and T.D. 4231.) In basic table 13
(pp. 130-141) the special deductions for life insurance companies are
included in “Miscellaneous deductions”’ under *Statutory deductions.”

Corporation returns for 19381 by major indusirial groups, showing for returns with
net income and no net income, number of returns and percent of total, gross
income, deductions, net income or deficit, net loss for prior year, income tax and
percentages; also number and percent of returns of inactive corporations !

Returns showing net income

i Total
Industrial groups number
of returns| rrymper lg;n;ge;g]t Gross income ? | Deductions ?
Agriculture and related industries 11,014 2, 546 23.12 $215, 096, 488 $201, 094, 028
Mining and quarrying. . ....cooooooooo 17, 580 3,832 21.80 732,719, 766 661, 565, 490
Manufacturing:

Food produets, including beverages...| 14,632 6, 466 44,19 | 5,365,953,798 | 5,039, 044, 182
Tobacco products. 379 156 40.90 1 1,086,321, 217 943, 827, 400
Textiles and their products-__ 14, 655 4,875 33.27 | 2,132,182,250 | 2,054,352, 598
Leather and its manufactures. 2,204 754 32.87 545, 388, 354 515, 297, 373
Rubber products 552 174 3152 401, 314, 408 387, 310, 799
Forest products.......____ - 6, 954 1, 525 21.93 332, 941, 918 317, 975, 816
Paper, pulp, and produects._._.______.__ 2,086 832 39.88 632, 926, 856 595, 454, 786

Printing, publishing, and allied indus-
tries. . 11,822 4, 593 38.85 | 1,285,284,931 | 1, 169,490,388
Chemicals and allied produets......._ 7,265 2,797 38.50 | 3,371,395,354 | 3,119,902, 365
Stone, clay, and glass produets_._____ 4,418 1,149 26. 01 483,372,778 441, 689, 353
Metal and its produetS..eeewoo______ 19, 700 4,744 24,08 | 4,652,190,850 | 4,296, 969, 630

Manufacturing not elsewhere classi-
3T H ORI 8,352 2, 206 26.41 685, 135, 933 628,474,472
Total manufacturing_ -.._..._..__ 93,109 30, 270 32.51 | 20,974, 408, 647 | 19, 509, 789, 162
Construetion. ...« oo 19, 806 8,457 32.60 | 1,213,234,483 | 1,132, 535,083
Transportation and other public utilities.| 23,715 10, 933 46,10 § 6,800,951,273 | 5,898, 316, 211
Trade. oo cicmmceaaas 136, 520 46, 049 33.73 | 16,109, 401, 833 | 15, 649, 366, 991

Service—professional, amusements, hotels,
O s 42, 406 15,637 36.87 | 1,698,876,738 | 1,580,952, 008

Finance—banking, insurance, real estate,
stock and bond brokers, ete. —---| 152,920 59, 129 38.67 | 4,293,851,811 | 3,723,349,811
Nature of business not given. oo 19,334 1,045 5. 41 12, 493, 965 10, 698, 446
Grand total- . ... .o __._ 516,404 | 175,898 34.06 | 52,051, 035,004 | 48, 367, 667, 230

1 For general explanations, see pp. 1-4.
2 Includes eost of goods sold. (See p. 3.)
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Corporation returns for 1931 by magjor industrial groups, showing for returns with
net income and no net income, number of returns and percent of total, gross
income, deductions, net income or deficit, net loss for prior year, income taxr and
percentages; also number and percent of returns of tnactive corporations—Con.

Returns showing net income—Continued

Income tax
Industrial groups comme &
i Net loss for
Net income |\ r vear Percent | Percent
Amount of net of total
income tax
Agriculture and related industries..._..._ $14, 002,460 | $1,379,582 | $1, 200,953 8.58 0.30
Mining and quarrying...__.._......._.__. 71,154,276 6, 251, 290 7,211,196 10.13 | - 1.81
Manufacturing:
Food products, including beverages__.| 326,909,616 | 11,632,095 | 36, 822, 896 11.26 9,23
Tobaceo producetS- . . oo ooooooo.... 142, 493, 817 112,338 | 17,065, 733 11.98 4.28
Textiles and their produets-.......... 77,829,652 1 10, 208, 857 7,351, 407 9.45 1.84
Leather and its manufactures.._.._._. 30, 090, 981 1,291, 126 3, 340, 320 11.10 .84
Rubber produets. .. ............_.._.. 14, 003, 609 2,390,773 1,370, 991 9.79 .34
Forest products....._. . 14, 966, 102 1, 536, 901 1, 378, 896 9.21 .35
Paper, pulp, and products..___.______ 37,472,070 966, 553 4, 238, 528 11.31 106
Printing, publishing, and allied in-

AuStries. - oo 115, 794, 543 2,421,479 1 12,894, 666 11,14 3.23
Chemieals and allied producets___..__. 251, 492, 989 4,773,907 | 29,409,024 11.69 7.37
Stone, clay, and glass products_ . _.___ 41, 683, 425 1,710, 117 4, 614, 203 11,07 1.16
Metal and its produets. . .. ......._. 355,221,220 | 10,645,640 | 40,623, 565 11. 44 10.18
Manufacturing not elsewhere classi-

5 1o D 56, 661, 461 2, 264, 947 6, 201, 187 10. 94 155

Total manufacturing_ . ____.____ 1,464, 619,485 | 49,954,733 | 185,311, 416 11.29 41,43
Construetion. ... ... ... 80, 699, 400 8,999, 131 7,624, 541 9.45 1.91
Transportation and other public utilities.| 902, 635,062 | 10,786,723 | 105, 585,318 11.70 26. 46
T!‘&dﬁ ____________________________________ 460,034,842 | 19,179,617 | 45,708, 136 9.94 11.46
Service—professional, amusements, hotels,

O e 117,924, 730 6,946,755 | 11,080, 584 9. 40 2.78
Finance—banking, insurance, real estate,
stock and bond brokers, et .ooan.-_ 570,502,000 | 32,425,391 | 55,166, 196 9.67 13.82
Nature of business not given_..._.___...__ 1, 795, 519 81, 538 105, 363 5.87 .03
Grand total ... 3,683,367, 774 | 136,004, 760 | 398, 993, 703 10.83 100. 00
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Corporation returns for 1931 by major industrial groups, showing for returns with
net income and no net income, number of returns and percent of total, gross in-
come, deductions, net income or deficit, net loss for prior year, income tax and
percentages; also number and percent of returns of inactive corporations—Con.

Returns show-
ing no income

Returns showing no net income data—inactive

Industrial groups : corporations
Nurm- {Percent : : : Num- |Percent
ber | of total Gross income 2 Deductions 2 Deficit ber | of total
Agriculture and related
industries_ - ...._.....__ 7,354 | 66.77 | $276,868,270 | $375,646,125 | $98,777,855 | 1,114 10.11
Mining and quarrying.__.| 8,201 | 47.16 | 1,496, 570,969 { 1,822, 533,963 | 325,962,994 | 5,457 31.04

Manufacturing: 3
Food products, in-
cluding beverages...| 7,524 | 51.42 { 3,988, 705,490 | 4,192, 183,576 | 203, 478, 086 642 4.39
Tobacco products... - .. 211 | 55.67 97, 515,284 103, 121, 693 5, 606, 409 13 3.43
Textiles and their

products... 9,503 | 64.84 | 3,168,902, 126 | 3, 511,438,869 | 342, 536, 743 277 1.89
Leather and

ufactures_.__..._.__. 1,487 | 64.82 564, 469, 045 629, 206, 302 64,737, 257 53 2.31
Rubber products. 361 | 65.40 415,317, 429 453, 471, 497 38,154, 068 17 3.08
Forest products. - ... 5,150 { 74.06 } 1,014,898 080 | 1,214, 036,573 | 199, 138, 493 279 4.01
Paper, pulp, and

produets._.__.......; 1,200 57.53 639, 142, 100 692, 917,799 53,775, 699 54 2.59
Printing, publishing,

and allied indus-

tries . ___.. 6,810 | 57,60 | 1,000,179,055 | 1,077,980, 577 77,801, 522 419 3.54
Chemicals and allied

products....__._._. 4,047 | 55.71 | 3,952,977,111 | 4,271,841,422 | 318,864,311 421 5.79
Stone, clay, and glass

products..____._____ 3,076 | 69.62 558, 053, 618 637, 224, 522 79, 170, 904 193 4.37
Metal and its prod-

uets__-._._._.._._._. 14,174 | 71,95 | 6,861,806,293 | 7,622, 757,638 | 760, 951,345 782 3.97

Manufacturing not
elsewhere classified.] 5,272 | 63.12 796, 916, 665 940, 201,203 | 143,374, 538 874 10.47

Total manufactur-

ing_ ... 58,815 | 63.17 {23, 058, 882, 296 |25, 346, 471, 671 |2, 287, 589,375 | 4,024 4.32
Construetion. ...._..____. 11,675 | 58.95 | 1,022,317, 556 | 1,133,365, 161 | 111,047,605 | 1,674 8.45
Transportation and other

public utilities...._._._. 10,622 | 44.79 | 6,584, 845,277 | 7,190, 093,889 | 605,248,612 | 2,160 9.11
Trade- ..o 86,799 | 63.58 |14, 484, 043, 755 {15, 509, 475, 229 (1, 025,431,474 | 3,672 2.69

Service—professional,
amusements, hotels, ete.| 22,588 | 53.27 | 1,980,348, 063 | 2, 221,636,528 | 241,288,465 | 4,181 9.86
Finance—banking, insur-
ance, real estate, stock
and bond brokers, ete_..| 75,434 | 49.33 | 6, 535, 973, 916 138, 792, 816, 560 |2, 256, 842, 644 | 18, 357 12.00
Nature of business not
given ... . _______ 2,228 | 11.52 24, 353, 931 43, 077, 563 18,723,632 | 16, 061 83.07

Grand total....._._.1283,806 | 54.96 (55,464, 204, 033 (62, 435, 116, 689 (6, 970, 912, 656 | 56, 700 10.98

2 Includes cost of goods sold. (See p
3 Includes special nonexpense deductlons of hfe insurance companies. (See p. 21.)
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DISTRIBUTION BY NET INCOME AND DEFICIT CLASSES (CORPORATION RETURNS)

The following table of corporation returns, distributed by net
income and deficit classes, shows the number of returns, net income
or deficit, tax, and percentages; also the number of returns filed for
inactive corporations showing no income data:

Corporation returns for 1931, by net income and deficit classes, showing number of
refurns, net income or deficit, tax, and percentages

Returns showing net income
Net income classes :
Returns Net income Tax
(Thousands of dollars)
|
Number { Percent Amount Percent | Amount Percent

70, 168 39.89 $27, 836, 104 0.76 $106, 758 0.03
31,702 18.02 46, 328, 242 1.26 188,991 .05
24,312 13.82 60, 781, 731 1. 65 178,773 .04
9,703 5. 52 33, 282, 497 .90 542, 994 14
5,481 3.12 24, 518, 853 .67 863, 974 .22
12, 813 7.28 90, 197, 872 2.45 5,433,071 1.36
5,321 3.03 65, 292, 089 L77 5, 160, 721 1.29
3,301 1.88 57, 080, 219 1.55 5, 019, 508 1.26
2,440 1.39 54, 847, 179 1.49 5, 165, 397 1.29
4,450 2.53 157, 445,419 4,27 | 16,999, 632 4.26
2,755 1.57 192, 197, 760 5.22 1 21,470,123 5.38
1,941 1.10 296, 252, 023 8.04 | 33,297,754 8.35
729 .41 252, 021, 220 6.84 | 29,059,616 7.28
373 .21 265, 231, 610 7.20 | 30,206,118 7.57
321 .18 647, 196, 669 17.57 | 75,821,494 19.00
88 .05 | 1, 412, 858, 287 38.36 | 169, 478, 779 42.48
Total .ol 175,898 100. 00 | 3, 683, 367, 774 100. 00 | 398, 993, 703 100. 00

Returns showing no net income

Deficit classes

Returns Deficit
(Thousands of dollars)

Number | Percent Amount Percent
78, 046 27,50 $30, 363, 077 0. 44
38,373 13.52 56, 375, 945 .81
26, 027 9.17 64, 451, 449 .92
19, 280 6.79 67, 070, 014 .96
14, 529 5.12 65, 097, 536 .93
40, 090 14.13 284, 961, 379 4,09
18, 464 6. 51 226, 091, 293 3.24
10, 613 3.74 183, 749, 830 2.64

6, 688 2.36 149, 584, 283 2,15

15,219 5.36 532, 652,979 7.64

7,971 2.81 555, 143, 201 7.96

5, 167 1.82 794, 445, 530 11.40

1,620 .87 562, 614, 090 8.07

884 .31 613, 928, 303 8.81

712 .25 | 1,416,923, 365 20.33

123 .04 | 1,367, 460, 292 19. 61

283, 806 100.00 | 6, 970, 912, 656 100. 00

Returns showmg noincome data—inactive corporations....} 56, 700 |.cueouo o |amoaoooo e
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NET LOSS FOR PRIOR YEAR (CORPORATION RETURNS)

The net loss during a given taxable year in a trade or business
regularly carried on by the taxpayer, as specifically defined in the
Revenue Acts of 1921 to 1928, inclusive, is allowed as a deduction in
computing the net income of the taxpayer for the two succeeding
taxable years. If such net loss is in excess of the net income (com-
puted without such deduction), for that year, the amount of the
excess may be carried over and allowed as a deduction in computing
the net income for the next succeeding taxable year. Under the
Revenue Act of 1932 net losses for 1931 only are allowed as deduc-
tions in computing net income of the taxpayer for 1932.

The excess net losses being of prior origin are not included in the
tabulated current year deductions in arriving at the tabulated net
income figure. Only the reported ““Net loss for prior year,” which
is taken as a deduction, is tabulated; the excess loss carried to sub-
sequent years is not tabulated.

“Net loss for prior year” reported and effective as a deduction in
determining net income in the corporation returns for 1922 to 1931,
inclusive, is given below:

Year— Year—
1922 _______. $501, 780, 287 1927 . $244, 293, 375
1923 ... 578, 307, 088 1928 ... 301, 146, 176
1924 ________ 219, 727, 166 1929 ... __.__ 392, 177, 216
1925 - 243, 078, 565 1930 . __._. 157, 880, 249
1926 ________._ 235, 851, 012 1931 . 136, 004, 760

AMOUNT OF NET INCOME EXEMPT FROM AND SUBJECT TO TAX (CORPORATION
RETURNS)

Under the Revenue Act of 1928, corporation net income subject to
tax is reduced by a credit of $3,000 allowed corporations with net
income of $25,000 or less. For corporations with net income in
excess of $25,000 but not in excess of $25,360, the method of com-
puting the tax, as provided for in the revenue act, affords a variable
amount of credit, but in every case less than $3,000. Under the
Revenue Act of 1932 no such credit is allowed. A deduction for
“Net loss for prior year” from net income for the current year is
permitted. The net income reported, also the net income not sub-
ject to and the amount subject to tax in corporation returns for 1931,
are shown below:

Net income._ - e $3, 683, 367, 774
Net income not subject to tax:
Net loss for prior year_ . ___ oo __.____ $136, 004, 760
Specific credit of $3,000 for corporations
with net income not in excess of $25,000
and a variable amount for net income in
excess of $25,000 but not in excess of
$25,360 (estimated on the basis of capital-
izing tax lability) .- o . __.. 1232, 505, 235

Estimated total of net income not subject to tax_..___. 368, 509, 995

Estimated net income subject to tax (estimated on the
basis of capitalizing tax liability) . .. __.__.___._ 3,314, 857, 779

1 The figures were obtained ‘by capitalizing the tax liability on all calendar year returns on the basis of
12percent. For fiscal and part year returns the tax liability was capitalized partly on the basis of 12 percent
and partly on the basis of 1334 percent for returns not consolidated, and partly on the basis of 12 percent and
partly on the basis of 1414 percent for consolidated returns, in proportion to the distribution of income under
the respective rates. The total obtained by this process of capitalization represents the total net taxable
income. The difference between the total net income and the sum of the prior year losses and the net tax-
able income represents the amount of the specific credit allowed corporations.
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INCOME AND PROFITS TAXES PAID TO FOREIGN COUNTRIES OR POSSESSIONS OF
THE UNITED STATES (CORPORATION RETURNS)

STATISTICS OF INCOME

The amounts reported for tax credit by corporations for income
and profits taxes paid foreign countries or possessions of the United
States are shown below for the years 1925 to 1931, inclusive. These
amounts are tax credits and have not been deducted from the figures
on tax shown in the tables in this report.

Income and profits taxes pard foreign countries—Corporation returns for 1925 to 1931

Year: Amount Year: Amount
1925 . ___ $20, 139, 995 I 1929 . __. $35, 221, 708
1926 _____________ 21, 653, 994 1930 .. _________ 29, 138, 867
1927 _ . 24, 236, 955 1931 __. 18, 975, 743
1928 _____ 32, 487, 634

DIVIDENDS PAID (CORPORATION RETURNS)

The amounts of cash and stock dividends paid on the capital stock
of domestic corporations other than life insurance companies, as
reported in the corporation income tax returns for 1931, are cash
dividends, $6,151,082,782, and stock dividends, $163,530,417. These
payments represent a reduction from 1930 of 25 percent for cash
dividends and of 61 percent for stock dividends.

In basic table 12 (pp. 128-129) are shown for 1931 by States,
the dividend payments reported on returns showing net income
and no net income; in basic table 13 (pp. 130-141) are shown the
dividend payments for 1931 by major industrial groups, and corpora-
tions reporting net income and no net income; and in basic table 16
(pp. 154-159) the same data are shown for returns by size of total
assets. Total dividends distributed by corporations for the years 1922
to 1931, inclusive, are shown below:

Cash and stock dividends paid by corporations, other than life insurance companies,
corporation returns for 1922 to 1931

Returns showing no net

Aggregate Returns showing net income income
Year
Cash Stock Cash Stock Cash Stock
dividends dividends dividends dividends dividends dividends

$3, 436, 715, 104

$3, 348, 049, 865

$3, 182, 869, 985

$3, 166, 915, 574

$253, 845, 119

$181, 134, 291

4,169, 117, 678 891, 285,583 | 3,820, 619, 642 787,167, 102 348,498,036 | 104,118,481
4,338, 822, 858 510, 525,809 | 3,994,990, 754 466, 820, 095 343, 832, 104 43, 705, 714
5, 189, 474, 507 544,431,367 | 4,817,301, 320 502, 489, 520 372,173,187 41,941,847
5,945, 292, 657 757,649,610 | 5, 530, 210, 586 716, 219, 451 415, 082, 071 41, 430, 159
6,423, 176, 206 702,501,245 | 5,785,475, 573 642,177, 901 637, 700, 633 60, 323, 344
7,073,723, 451 550,128,426 | 6, 585, 169, 181 509, 852, 997 488, 554, 270 40, 275, 429
8,355, 661,745 | 1,288,642,553 | 7,841,802,135 | 1,193,896, 039 513, 859, 610 94, 746, 514
8, 202, 241,110 414,180,425 | 6, 841, 049,900 250,499, 351 | 1,361,191,210 | 163, 681,074
8,151, 082, 782 163, 530,417 | 3,871,879, 782 77,886,901 | 2,279, 203, 000 85, 643, 516

1 Revised figures.
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COMPILED RECEIPTS AND STATUTORY DEDUCTIONS (CORPORATION RETURNS)

In the table on page 28 there appears a summary of the analysis of
compiled receipts and statutory deductions for 459,704 returns of
active corporations, classified by corporations submitting and not
submitting balance sheets. The same analysis in aggregate for all
active corporations without segregation as to corporations submitting
and not submitting balance sheets, is presented in basic table 13
(pp. 130-141), by major industrial groups, by returns showing net
income and no net income.

Compiled receipts consist of reported taxable income [gross sales,
gross profits other than amounts tabulated as gross sales, interest
received, rents received, profits from sale of capital assets (real estate,
stocks, bonds, etc.), and other items of taxable income grouped as
“Miscellaneous receipts”] and nontaxable income items ofj major
importance (dividends received on capital stock of domestic corpora-
tions and interest on Federal, State, and municipal bonds).

Statutory deductions consist of such items as cost of goods sold,
compensation of officers, interest paid, taxes paid other than income
tax, bad debts, deprectation and depletion, loss from the sale of
capital assets (real estate, stocks, bonds, ete.), and items not classi-
fied grouped as ‘“Miscellaneous deductions.”

The amount tabulated as “Cost of goods sold” includes salaries
and wages only when shown specifically in item 2 (c) on the face of
the return (see form 1120, p. 220). Salaries and wages which may be
allocable to item 2 (¢) but which were reported elsewhere on the
return were tabulated as ‘“Miscellaneous deductions.”

Table 13 also shows the compiled net profit (or compiled net
deficit), statutory net income or deficit, net loss for prior year, income
tax, and compiled net profit after deducting tax. Compiled net
profit is the excess of compiled receipts over statutory deductions, and
compiled net deficit is the excess of statutory deductions over compiled
receilpts. Part 1 of this basic table shows the aggregate data for all
returns; part 2, for returns showing net income; and part 3, for
returns showing no net income.

For statement of compiled receipts and statutory deductions for
all corporations submitting balance sheets distributed by major
industrial groups and by returns showing net income and no net
income, see Table 13, pages 130-141, and Table 15, pages 148-153.

In using data by the industrial classification contained in basic
table 14, the peculiarities with respect to income tax returns which
prevent a pure industrial classification, as outlined on page 4, should
be borne in mind.

177160—34——3
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Corporation returns for 1931 showing number of returns, compiled receipts, and
statutory deductzoyzs, net deficil, statutory net income less deficit, tax, and dividends
paid, by corporations submilting and not submiiting balance sheets

All returns

Corporations | Corporations
Total submitting | not submitting
balance sheets | balance sheets
Number of returns. ... .. 459, 704 381, 088 78, 616
Receipts, taxable income:
Gross sales 1. . .ol $75,494, 311,176 | $73,783, 421,180 | $1, 710, 889, 996
QGross profit other than tabulated as gross sales_...| 21,944, 798,421 | 21, 205, 514, 192 739, 284, 229
Interest oo 4,122,118, 104 4, 024, 339, 261 97,778, 843
Rents.__._._...___.______ 2, 250, 568, 295 2,110, 292, 316 140, 275, 979
Profit, sale of capital assets. - 208, 636, 457 283, 515, 787 15, 120, 670
Miscellaneous receiptS - o oo ona oo crmaeaccacccvaas 1,435, 577, 684 1,393, 162, 736 42, 414, 948
Receipts, tax-exempt income:
Dividends from domestic corporations..._.__._.__ 1, 969, 228, 900 1,904, 511, 261 64, 717, 639
Interest on tax-exempt obligations 2 ____.__________ 541, 713, 319 533, 288, 672 8, 424, 647

Total compiled receipts 3. o cocooe e

108, 056, 952, 356

105, 238, 045, 405

2, 818, 906, 951

Statutory deductions:

Cost of goods sold 58,773,772,870 | 57,374, 479,875 1, 399, 292, 995
Compensation of officers. 2, 697, 903, 669 2, 573,817,733 124, 085, 936
Interest paid......_. 4, 491, 885, 052 4, 368, 927, 402 122, 957, 680
Taxes paid other than 2,230, 730, 732 2,172, 449, 766 58, 280, 966
Bad debts._.______ 1,182, 659, 132 1, 152, 675, 982 29, 983, 150
Depreciatio 4, 002, 508, 225 3, 932, 791, 981 69, 716, 244
Depletion_. . 267, 726, 342 260, 565, 867 7, 160, 475
Loss, sale of capital assets b 1,702, 283, 334 1, 538, 527, 386 163, 755, 948
Miscellaneous deductions. ... .o.ococeooocoaoo0 33,484, 085,633 | 32,350, 912, 990 1,133, 172,643
Total statutory deductions. . ... 108, 833, 555, 019 | 105, 725, 148, 982 3, 108, 406, 037
Compiled net deficit_. .o . . 776, 602, 663 487, 103, 577 289, 499, 086
Statutory net income less statutory net deficit J| 43,287,544,882 | 42, 924,903,510 4362, 641, 372
Net loss for prior year_ . oo aLo 136, 004, 769 129,775, 528 6, 229, 232
INCOME £AX .« o oo e oo 398, 993, 703 392, 855, 001 6, ¥38, 702
Compiled net deficit plus income tax......... 1,175, 596, 366 879, 958, 578 295, 637, 788
Cash dividends paid_c.._ ... - 6, 151, 082, 782 6, 092, 337, 422 58, 745, 360
Stock dividends paid. oo e ao. 163, 530, 417 161, 818, 309 1,712,108

1 For “ Cost of goods sold”” see * Statutory deductions.”
2 Includes obligations of States and Territories or minor political subdivisions, securities issued under the
Federal Farm Loan Act, and obligations of the United States or its possessions. 3
3 Includes net profit from sale of capital assets (real estate, stocks, bonds, etc.), but not gross receipts from

these items.

on stock of domestic corporations as reported in Schedule L of the return.
4 Excess of statutory net deficit over statutory net income.

ASSETS AND LIABILITIES (CORPORATION RETURNS)

In the table on page 30 are shown for 381,088 corporation returns

Excludes nontaxable income, other than interest on tax-exempt obligations and dividends

out of 459,704 returns of active corporations, a summary statement of
the principal assets and liabilities as of December 31, 1931, or at the
close of the fiscal year nearest thereto; also a tabulation by net income
and deficit classes showing the number of returns and the number of
balance sheets tabulated. Returns reporting balance sheet data of a
fragmentary nature have not been included with those returns report-
ing balance sheets. The difference between the number of balance
sheets tabulated and the number of returns is due to the returns for
which data for assets and liabilities are not reported or are incompletely
reported. In basic table 15 (pp. 148-153) the same data are shown
by major industrial groups. This table also includes, for the first time,
all items of compiled receipts and statutory deductions for those active
corporations which submitted balance sheets. For descriptive state-
ment of compiled receipts and statutory deduections, see page 27.
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In using the data by industrial groups the peculiarities with respect
to income-tax returns which prevent a pure industrial classification,
as outlined on page 4, should be borne in mind.

The following changes in classification of data affect the compar-
ability of asset and hability data over a period of years: Prior to
1929, “Investments other than tax-exempt’” were not segregated
from ‘Miscellaneous assets not distributed.” Prior to 1930, stocks,
bonds other than tax-exempt, loans, mortgages, etc., owned by life
insurance companies were classified as ‘‘Miscellaneous assets not
distributed” and beginning with 1930 as “ Investments other than tax-
exempt.”” Moreover, the returns of corporations become more com-
plete each year with respect to the definite allocation of their forms
of assets, thus steadily decreasing the proportion tabulated as “Mis-
cellaneous assets not distributed’ as well as causing certain shifts as
between the principal forms of assets and liabilities. Shifts have been
noted between years particularly under “Liabilities” in the amounts
reported as “Common stock” and ‘“Preferred stock” due to variations
in reporting these data. For balance sheets in which common and
preferred stock are not reported separately, the combined amount is
tabulated as “Common stock.” For balance sheets with no par
stock and not reporting capital stock value, the net worth is tabulated
under “Surplus and undivided profits.”’

Items not otherwise distributed are classified as *‘‘Miscellane-
ous assets’” and ‘‘Miscellaneous liabilities,” among which are the
following:

Miscellaneous assets.—Copyrights; formulas; goodwill; patents;
trade marks; sinking funds; other funds; deferred charges; organiza-
tion expenses; prepaid and suspense items; interest, discount, coupons,
and dividends receivable; guaranty deposits, and deposits on con-
tracts, meters, and leaseholds; cash value of life insurance. Mis-
cellaneous assets of life insurance companies include market value of
real estate and bonds in excess of book value; interest, rents, and
premiums due; agents’ balances.

Mascellaneous liabilities—All reserves other than surplus and re-
serves for depletion, depreciation, and bad debts; deferred and sus-
pense items; funds held in trust; borrowed securities; discount and
dividends payable; outstanding coupons and certificates; overdrafts.
Miscellaneous liabilities of life insurance companies include the net
value of outstanding policies and securities and borrowed money.
Miscellaneous liabilities of banks include deposits (time, saving,
demand, ete.) and bank notes in circulation.
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Assels and liabilities of corporations submitting balance sheeis for 1931, by returns
with net income and no net income, showing major items of assets and liabilities
as of Dec. 31, 1931, or at the close of the fiscal year nearest thereto

o Returns Returns
Assets and liabilities Aggregate showing net |showing no net
income income
Assets: L
Cash (in till and deposits in banks)._._....__._____ $15, 880, 250, 424 | $6,473, 314,629 | $9, 406, 935, 795

Notes receivable and accounts receivable (less
reserve for bad debts)
Inventory. ..
Tax-exempt
and Territories or political subdivisions; securi-
ties issued under the Federal Farm Loan Act
and obligations of the United States or its pos-
SESSIOMS . i icaiaeiaas
Investments other than tax-exempt—Stocks,
bonds, mortgages, loans, real estate, ete___._____
Capital assets—Real estate, buildings, equip-
ment, etc. (less depreciation)_.___._________.___.
Miscellaneous assets not distributed._..__._._____

48, 667, 198, 950
15, 139, 932, 949

10, 667, 192, 003
74,305, 333, 068

115, 302, 698, 636
16. 534, 423, 114

19, 242, 510, 936
5, 605, 381, 763

4, 519, 660, 429
33, 447, 786, 038

45, 687, 523, 089
6, 748, 756, 283

29, 424, 688, 014
9, 534, 551, 186

6, 147, 531, 574
40, 857, 547,030

69, 615, 175, 547
9, 785, 666, 831

Total a8SetS. ceen oo iiiaas

206, 497, 029, 144

121, 724, 933, 167

174,772, 095, 977

Liabilities:
Notes and accounts payable. ... ... ... ___
Bonded debt and mortgages. ... -
Miscellaneous lxablhtles not distributed_...__..___

23, 251, 397, 209
48, 100, 960, 533
81, 881, 780, 792

8,070, 190, 517
16, 129, 560, 896
36, 861, 734, 909

15, 181, 206, 692
31, 971, 399, 637
45,020, 045,883

Capital stock:
Preferred. . 19, 116, 829, 448 7,379,974,418 | 11, 736, 855, 030
Common. 79, 793,726,842 | 30,617,059, 714 | 49, 176,667,128
Total capital stock 98, 910, 556,290 | 37,997,034,132 | 60,913, 522, 158
Surplus. . el 51,976, 381,220 | 23,407,211, 701 | 28, 569, 169, 519
Less deficit .. ... 7,624, 046, 900 740, 798, 988 6, 883, 247, 912

Net surplus. oo e

44, 352, 334, 320

22, 666, 412, 713

21, 685, 921, 607

Total liabilities. ..o il

296, 497, 029, 144

121, 724, 933, 167

174, 772, 095, 977

Number of corporation returns filed for 1931 and number of balance sheets tabulated

by net income and deficit classes

Returns showing net income Returns showing no net income
Net income and defieit classes P ¢ of P b of
ercent o ercent o
(Thousands of dollars) Number of Ng;?;);ge‘)f balance | Number of Ng;i‘;)rfge(’t balance
returns sheets sheets to returns sheets sheets to
€ returns returns
70, 168 50,470 71.93 78,046 56, 608 72. 53
31,702 25,184 79. 44 38,373 31,367 81.74
24,312 20, 556 84. 55 26, 027 22, 062 84.77
, 703 8,847 01.18 19, 280 16, 678 86. 50
5,481 5,089 92.85 14, 529 12, 769 87,89
12,813 12,110 94. 51 40, 090 35,890 89. 52
5,321 5,091 95. 68 18, 464 16,912 91.59
3,301 3,185 96. 49 10,613 824 92. 57
2,440 2, 350 96. 31 6, 688 6, 244 93.36
4, 450 4, 304 96.72 15,219 14,134 92, 87
2,755 2, 666 96. 77 , 971 442 93. 36
1,941 1,873 96. 50 5,167 4,840 93. 67
7 703 96. 43 1,620 1, 520 93.83
373 361 96.78 884 817 92. 42
321 318 99. 07 712 672 94.38
88 88 100. 00 123 114 92. 68
Total___ 175,898 143,195 81. 41 283, 806 237,893 83.82
Returns with no income data—
Inactive corporations. ... | oo 56,700 (.o o |eceieaoo
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ASSETS AND LIABILITIES AND COMPILED RECEIPTS AND STATUTORY DEDUC-
TIONS BY SIZE OF TOTAL ASSETS (CORPORATION RETURNS)

In this report there appear for the first time tables showing assets
and liabilities and compiled receipts and statutory deductions for
identical corporations distributed on the basis of size of total assets.
These data are compiled from 381,088 returns filed by corporations
that submitted balance sheets. The difference between this number
and 459,704 returns of active corporations represents returns of active
corporations that did not submit balance sheets, or for which balance
sheet data were of a fragmentary nature.

Data in corporation income-tax returns were classified by size of
total assets in order to provide a combined income and ecapital
statement of corporate data according to a measure of size. While
there may be considerable difference of opinion as to whether total
assets is the best basis on which to distribute the data, it is the most
practical basis available from the point of view of the tabulation
problems presented. In connection with the classification of corpora-
tion data by size of total assets, attention is directed to the fact that
the balance sheet form ‘“Schedule K of the corporation income-tax
return (reprinted on p. 221) provides, in the reporting of assets,
that reserves for depreciation of capital assets be deducted from the
gross amount of capital assets and also that reserves for bad debts
be deducted from the gross amount of accounts receivable.

The following table summarizes certain major items for identical
corporations, by total assets classes, including number of returns,
total assets, total compiled receipts and compiled net profit or deficit
for all returns, and for returns with net income and no net income.
In basic table 16 (pp. 154-159) are shown in greater detail the prin-
cipal assets and liabilities as of December 31, 1931, or at the close of
the fiscal year nearest thereto, and the prinecipal items of compiled
receipts and statutory deductions. In basie table 17 (pp. 160-177)
are shown by major industrial groups and total assets classes selected
items of assets and liabilities as of December 31, 1931, or at close of
fiscal year nearest thereto, selected items of receipts, compiled net
profit or deficit, statutory net income or deficit, and cash dividends
paid. For descriptive statement of assets and liabilities see pages
28-29, and of compiled receipts and statutory deductions, see
page 27.
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Returns of corporations submitting balance sheels for 1931 by total assets classes
and by returns with net income and no net income, showing number of returns, total
assets, total comprled receipts, compiled net profit or deficit, and statutory net
income or deficit for all returns

Total assets classes Number | Total assets— |, . Compiled net | Statutory net
of total liabil- I‘ogilcgior?splxled profit or income or
(Thousands of dollars) returns ities b deficit ? deficit
All returns
Under 50. - o coeoooeoeoo 182,447 | $3,702,782,652 | $6,952,452,152 | 3 $412,166,477 | 3 $417,755,377
100 61, 144 4, 366, 549, 220 5, 398, 110, 750 3213, 618, 806 3219, 421, 097
63,428 | 10,072,144, 750 8, 803, 033, 994 3 339, 694, 007 3 361, 461, 851
31,052 | 10,929, 624, 087 7,209, 547, 545 3 250, 998, 131 3 289, 846, 684
19,335 13, 630, 865, 353 7,078, 794, 449 3 252,271,733 3 311,086, 726
18,345 | 37,955,406,821 | 14, 595,017, 084 3 538, 925, 893 3788, 670, 243
2,588 | 17,965,175, 160 5, 588, 462, 603 3137,776,313 3 281, 192, 875
2,117 | 43,167,196,848 | 13, 365, 145, 098 3 35,825,194 3 434, 551, 749
632 | 154, 807,284,253 | 36,247,481,730 | 1,694, 172,977 179, 083, 092
Totaleccaaeaaaaas 381,088 | 206,497,029, 144 | 105, 238, 045,405 3 487,103,577 (32, 924, 903, 510

Returns showing net income

$1, 395, 113, 992

$2, 895, 855, 333

$108, 373, 696

$106, 761, 790

1,734, 364,724 2,479, 303, 202 90, 401,919 88, 262, 402
4, 063, 385, 067 4, 205, 686, 154 179, 735, 437 171,962, 598
4,269, 437, 251 3, 476, 964, 586 184,751, 106 171,477,918
4,971,871, 497 3,267, 118,028 206, 182, 282 185, 746, 928
13, 212, 122, 253 6, 886, 608, 707 539, 904, 845 466, 778, 061
6,421, 671, 584 2,784, 823, 311 287, 310, 382 244,785, 368

17, 456, 009, 858
68, 200, 956, 941

6, 693, 745, 882
18, 297,137, 557

740, 503, 055
2, 305, 040, 867

586, 640, 749
1, 573,142,272

1) D, 143,195 | 121,724,933,167 | 50,987,242,760 | 4,642,203,589 | 3,595, 558,086
Returns showing no net income

116,833 | $2,307,668,660 | $4,056,596,819 | 8 $520, 540,173 | 3 $524, 517,167

36,847 2, 632, 184, 496 2,918,807, 548 | 3 304,020,725 | 3 307, 683,499

37,779 6, 008, 759, 683 4, 597, 347, 840 3 519,429, 444 3 533, 424, 449

18,932 6, 660, 136, 836 3,732,582,959 | 3435,749,237 | 3 461,324, 602

12, 205 8, 558, 993, 856 3,811,676,421 | 3458,454,015 | 3 496, 833, 6564

11,942 | 24,743, 284, 568 7,708, 408, 377 -1 1,078, 830, 738 | 3 1, 255, 448, 304

1, 662 11, 543, 503, 576 2, 803, 639, 292 3 425, 086, 695 3 525,978, 243

1,276 | 25,711, 186, 990 6,671, 399, 216 3776,328,249 |3 1,021,192, 498

367 | 86,606, 327,312 17,950, 344, 173 3 610, 867, 890 | 3 1, 394, 059, 180

Total oo 237,893 | 174,772,095,977 | 54,250,802, 645 | 3 5,129, 307, 166 | 3 6, 520, 461, 596

t Include net profit from sale of capital assets (real esiate, stocks, bonds, ete.) but not gross receipts from

these items.

on stock of domestic corporations as reported in Schedule L of the return. .
2 Compiled net profit or deficit is total compiled receipts less statutory deductions.

3 Deficit.

Excludes nontaxable income, other than interest on tax-exempt obligations and dividends

REVISED ITEMS IN ASSETS AND LIABILITIES, CORPORATION RETURNS, STATISTICS
OF INCOME FOR 1927

On page 28 of the 1930 Statistics of Income, the statement con-

cerning revised items for 1927 found in table 19 under “Summary
for preceding years” should read as follows: “The net change for
1927 is $3,000,000,000, which was erroneously included in the item
of “Miscellaneous liabilities not distributed”” and should have been
included in ‘“Bonded debt and mortgages.”

REVISED ITEMS IN RECEIPTS AND DEDUCTIONS, CORPORATION RETURNS,

STATISTICS OF INCOME FOR 1930

In the Statistics of Income for 1930, tables 12, 14, and 21, and 16,
for all returns and for returns with net income, in the State of New
York, the industrial group ‘“Manufacturing—Chemicals and allied
products’ and the subgroup ‘Petroleum and other mineral oil refin-
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" respectively, the following revision of the published figures is

ing,
made:

“Gross sales” and “Cost of goods” are decreased by $1,440,000,000;
“Miscellaneous receipts’” and ¢ Miscellaneous deductions” are de-
creased by $810,000,000; and “Total compiled receipts,” ‘Gross in-
come,”” and “Statutory deductions” are decreased by $2,250,000,000.
REVISED NUMBER OF CONSOLIDATED RETURNS OF CORPORATIONS, STATISTICS

OF INCOME FOR 1930

On pages 29 and 30 of Statistics of Income for 1930, the total num-
ber of consolidated returns filed by concerns classified as “Manu-
facturing—Stone, clay, and glass products’ is shown as 136 and the
number of those showing no net income is given as 65. Due to
incorrect industrial classification of certain returns, these figures were
understated and should be 147 and 76, respectively. Incorrect
classification also obtained with respect to the number of consolidated
returns filed by concerns classified as ‘“Finance—Banking, insurance,
real estate, stock and bond brokers, etc.,” and the total number of
returns is erroneously shown as 1,982, and the number of returns
showing no net income as 1,161, whereas these figures should have
been 1,971 and 1,150, respectively. The financial data reported on
these returns are relatively unimportant and have little effect upon
the totals of the several financial items appearing for each of the
industrial groups concerned. Consequently, the revision which
should be made due to the errors referred to has not been carried
through for any item other than number of returns.

CONSOLIDATED RETURNS (CORPORATION RETURNS)

There were 8,495 consolidated income-tax returns filed for 1931
for affiliated corporatlons as against 8,951 for 1930. As provided
by section 141 (d), Revenue Act of 1928 applicable to the taxable
year 1929 and subsequent taxable years, a consolidated return may
be filed where one or more chains of corporations are connected
through stock ownership with a common parent corporation, at least
95 percent of the stock of each of the corporations (except the
common parent) being owned directly by one or more ot the other
corporations, and the common parent corporation owning directly
at least 95 percent of the stock of at least one of the other cor-
porations. Of the consolidated returns for 1931, 2,698 showed net
mcome aggregating $1,846,305,460. The number of consolidated
returns filed was about 1.65 percent of all corporation returns.
However, the net income reported in consolidated retnrns was 50.13
percent of the net income of all returns showing net income, and
the tax 54.27 percent of the total tax for all corporations.

Presented below are tables prepared {from the consolidated veturns
showing the returns distributed by major industrial groups, by net
income and deficit classes, and by number of subsidiaries. In inter-
preting the data contained in these tables it is essential to note that
the industrial classification is based on the predominant business of
the affiiliated corporations for which the consolidated retura is filed.
If it were possible to segregate the income of the subsidiary or afliliated
concerns, the data for such concerns might fall in industrial divisions
other than the ones in which they are here included. Attention is
also directed to the fact that the data for consolidated returns are
included in the general tables of corporation income throughout
this report.
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Consolidated corporation returns for 1931 by major industrial groups, showing totat
number of returns, number with net income and no neé income, gross income, nel

income or deficit, net loss for prior year, and income tax !

Consolidated returns showing net income
Total
Industrial groups ngfrr;?im . :

turns I\l;lerrn Grossincome 2| Net income Igfitolro;setac;r Income tax
Agriculture and related industries. 100 27 | $106, 502, 522 $4, 854, 841 $24,613 | - $579,062
Mining and quarrying. ___..__._. 469 101 323, 593, 301 19, 350,946 | 1,402, 006 2, 146, 305
Manufacturing:

Food products, including

beverages. ___ ... ___._.__ 431 208 | 3,382,656, 214 | 216,071,103 | 6,670,140 | 25,190,839
Tobaceo produets.______.____ 20 9 351, 920, 284 37,149,795 .. _..___._. 4,457,475
Textiles and their products. .. 365 95 421, 964, 657 23,757,593 | 2,340,436 2, 563, 969
Leather and its manufac-

tures. . ... 96 26 263, 993, 875 21, 313, 612 230, 666 2, 528, 582
Rubber products..__.. - 41 10 336, 487, 682 9,773,335 | 2,048,024 926, 677
Forest products. .-......._ - 253 30 50, 033, 105 2, 670, 521 230, 904 288, 000
Paper, pulp, and products. .. 96 33 | 144,840,755 7, 646, 495 267, 042 883, 232
Printing, publishing, and al-

lied industries.._.._...___._ 257 130 384, 155, 657 28, 969, 981 703, 562 3,379,448
Chemicals and allied prod-

uets.o_ ... 382 184 | 2, 404, 867,990 161,372,074 | 1, 561,576 19, 170, 556
Stone, clay, and glass prod-

L3 17 7 S 145 38 232, 419, 999 21, 868, 715 683, 549 2, 539, 089
Metal and its products.______ 795 203 | 8,119,706, 562 | 256,253,991 | 4,361,002 | 30,242, 906
Manufacturing not elsewhere

classified_.___.______ 212 49 239, 199, 607 26, 954, 042 184,934 3,215, 757

Total manufacturing ____ 3,093 | 1,015 [11,332,245,387 | 813,801,257 | 19,281,835 | 95,386, 530
Construction________...______.___ 182 73 123, 975, 549 8, 935, 668 1,137,858 934, 818
Transportation and other public

utilities. .. ___.____________._.._ 774 311 | 5, 551,924,832 | 668,314,501 | 5,351,587 | 79,589,471
Trade. ... .. ______ ... 1,445 453 | 5,452, 650,459 | 221,778,102 | 2,578,892 | 26,243,330
Service—professional, amuse-
ments, hotels, ete___.__.__..___ 526 197 477, 085, 601 32,882,578 | 2,199,710 3, 666, 407
Finance—banking, insurance,
real estate, and holding compa-
-nies, stock and bond brokers,
ete .. ... .1 1,895 521 707, 884, 169 76,387,597 | 9,154,479 8,001, 447
Nature of business not given___._ 11
Grand total___...______.___ 8,495 | 2,698 |24, 075,861,820 (1,846,305, 490 | 41,130,980 | 216, 547, 370

Industrial groups

Consolidated returns showing no net

income

Number | Gross income 2 Deficit
Agriculture and related industries. _ . ... .. .. _..._______.___ 73 $55, 657, 196 $10, 744, 120
Mining and quarrying. ... e 368 | 1,032, 577,679 167, 071, 394
Manufacturing:
Food products, including beverages ... .- _._.__________.._. 223 | 2,709, 565,814 92, 707, 513
Tobacco products_ .. ... oo 11 62, 008, 126 3,136,170
Textiles and their products. __......._____. 270 817, 482, 595 94, 846, 600
Leather and its manufactures._______...... K 225,773, 838 27,778,715
Rubber produets. . ... __.__.______ 31 337, 698, 015 27,354, 931
Forest products...___._.....__..._.._____ 223 352,191, 165 59, 520, 869
Paper, pulp, and products. ... ... 63 313, 140, 858 24, 624, 596
Printing, publishing, and allied industries. 127 405, 823, 743 20, 813, 968
Chemicals and allied produets...._____ 198 | 3, 398, 887, 398 260, 205, 775
Stone, clay, and glass products. . 107 241, 275, 879 20, 940, 788
Metal and its products_ . .. __________.. 502 | 4,444, 239,071 389, 355,024
Manufacturing not elsewhere classified. . ... __.._________ 163 326, 477, 530 66, 783, 708
Total manufacturing . .. .. 2,078 | 13,634, 564,032 | 1, 088, 068, 717
ConStruetion. - - .. cieeooiaiii 109 211, 572, 510 14, 584, 719
Transportation and other public utilities. . e 463 | 5,818, 149, 550 475, 940, 712
Trade_ ... s 992 | 2,992,728, 226 179, 321, 305
Service—professional, amusements, hotels, ete__________________ 329 783,921, 277 59,323,112
Finance—banking, insurance, real estate, stock and bond brok-
OIS, @0C._ . . e 1,374 | 1,639,024,173 507,837,612
Nature of business not given_..____.____ ... _____. 11 60, 447 153, 839
Grand total_ ... oo 5,797 | 26,168, 255,090 | 2, 503, 045, 530

! For general explanations, see p. 1-4.

3 Gross income corresponds to total income as reported on face of the return, plus cost of goods sold.
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Consolidated corporation returns for 1931 by net income and deficit classes, showing
number of returns, net tncome or deficit, and income tax

: : Returns showing no
Net income and deficit classes Returns showing net income net income
{Thousands of dollars)
Number | Net income { Income tax | Number Deficit
148 $62, 255 $376 212 $95, 483
134 199, 932 619 146 219, 091
144 360, 793 103 111 274,776
83 290, 092 9, 342 129 448, 487
64 293, 707 8, 588 124 567, 318
229 1, 696, 476 90, 270 392 2,916, 303
163 2, 010, 616 127,472 374 4, 657, 482
111 1,926, 454 144, 542 271 4,775,748
110 2, 493, 100 211, 434 216 4, 955, 341
288 10, 409, 038 1,016, 194 784 28, 938, 582
290 21, 015, 613 2, 187, 297 772 56, 857, 314
314 50, 876, 914 5, 278, 563 922 150, 996, 893
214 76, 688, 300 8,678,741 514 183, 418, 501
158 115,713,877 | 13,019,636 371 265, 309, 630
1,000-5,000 177 377,701,227 | 43,856,498 366 773,073,485
5,000 and OVer. - .o 71 ) 1,184,567,006 | 141,917, 695 93 | 1,025, 541, 096
Total . .. 2,698 | 1,846, 305,490 | 216, 547, 370 5,797 | 2, 503, 045, 530

Consolidated corporation returns for 1931, by number of subsidiaries, showing
number of consolidated returns and total number of subsidiaries

Num- | Total Num- | Total Num- | Total
Number of ber of | number Number of ber of | number Number of ber of [number
subsidiaries | consol- | of sub- subsidiaries consol- | of sub- subsidiaries consol- | of sub-
per return idated | sidia- per return idated | sidia- per return idated | sidia-
returns| ries returns| ries returns| ries

4, 506 4, 596 1 35 1 82
1,399 2,798 4 144 1 83
722 2,166 5 185 2 168
385 1, 540 3 114 2 174
259 1,295 4 156 1 90
182 1,092 4 160 2 182
150 1,050 2 82 1 93
91 728 3 126 1 95
87 783 2 86 1 98
62 620 1 44 1 99
38 418 2 90 1 104
47 564 1 46 2 222
39 507 1 47 1 118
33 462 4 192 1 120
19 285 3 147 1 121
23 368 3 150 1 127
20 340 2 102 1 131
22 396 2 104 1 133
21 399 1 53 1 147
17 340 1 54 1 189
22 462 3 165 1 206
6 132 2 116 1 208
7 161 1 59 1 246
11 264 1 62 1 250
5 125 1 64 1 278
6 156 2 130 1 297

4 108 1 66 || Number of sub-

10 280 1 67 sidiaries not

3 87 1 68 reported —

10 300 2 142 estimated
7 217 1 73 average,3..__. 78 234
4 128 2 150 —
4 132 1 76 Total__... 8,495 | 31,307

6 204 2 154

FISCAL-YEAR RETURNS (CORPORATION RETURNS)

Fiscal-year returns are filed on form 1120-A by corporations whose
fiscal year is other than the calendar year. These returns are included
in the general tables of corporation income throughout this report.



36 STATISTICS OF INCOME

The tabulations include all fiscal-year returns that were received by
the statistical section prior to the termination of the tabulation of the
remaining Statistics of Income data.

Corporation fiscal-year returns for 1931 showing by month ending the fiscal year,
the total number of returns, number with net income and no net income, amount of
net tncome or deficit, net loss for prior year, and income tax

Returns showing no

Returns showing net income net ineome

Total
Fiscal year ended— | number
of returns

Net loss for

Number | Net income prior year

Income tax | Number Deficit

July 1931_.__
August 1931___
September 1931
October 1931.__
November 1931
January 1932___
February 1932_

3,905 1,647 | $24, 270,924 | $3,231,190 | $2, 244, 414 2, 258 $44, 999, 024
4,060 1,603 | 40,845,115 | 1,943,404 | 4,366,288 2, 367 57, 142, 663
4, 508 1,900 | 33,684,583 | 2,950,439 | 3,339,184 2,608 99,812, 211
4,325 1,746 | 32,514,002 § 5,439,821 | 2,931,294 2,579 92,087, 176
4,162 1,646 1 45,169,169 ) 3,217,815 | 4,743,975 2,516 106, 014, 025
6, 781 1,958 | 41,844,541 | 1,262,559 | 4,547,930 4,823 142, 264, 256
4,129 1,417 | 59,993,380 | 1,027,643 | 6,893,907 2,712 63,313, 942

March 1932.________.| 5672 1,984 | 24,008,602 | 1,455,121 | 2 531,631 3,688 86, 920, 227
April1932_J12TI T 5,245 1,715 | 22,864,826 | 1,316,742 | 2,503,822 |  3.530 79, 501, 726
May 1932. ... 5,548 1741 | 24,048,642 | 1,547,757 | 2,709,175 | 3,807 93, 411, 853
June 1932211 11,173 3,061 | 61,228,765 | 2.244,696 | 7,353,795 | 8,112 209,396,975

Total.._.c... 59,508 | 20,508 | 410,562,549 | 25,637,187 | 44,165,415 | 39,000 | 1,074,954, 078

Corporation fiscal-year returns for 1931, by net income and deficit classes, showing
number of relurns, net income or deficit, and income tax

s . Returns showing no
Returns showin. incom: h
Net income and deficit classes etu Pwing net Income net income
(Thousands of dollars)
Number | Net income | Incormne tax | Number Deficit

Under 1. . 7,150 { $2,950, 708 $65, 461 8, 691 $3, 622,475
I e 3, 460 5,061, 595 104, 031 4,953 7, 268, 909
2= e e 2,759 6,924,174 117, 896 3,441 8, 533, 900
B e 1,272 4, 378, 226 126, 310 2, 608 9, 068, 087
L IR 760 3,401, 701 151, 896 1, 980 8,912,135
G100 e iiccacee 1,790 | 12, 660, 296 855, 737 5,843 41, 808, 154
1018 e e 793 9, 805, 923 797, 351 2,903 35, 686, 125
15-20 . - el 496 8, 572, 052 767,387 1,732 30, 054, 767
C 2028 L i eicciceeeos 355 7,987, 208 774, 563 1,119 25, 010, 653
25-50_ _ 701 24,584,795 | 2, 640, 929 2, 690 94, 540, 154
50-100_ . 452 | 31,851,960 | 3,513,006 1,475 102, 224, 050
100-250_ . 318 | 48,010,084 | 5,567,348 995 151, 640, 749
250-500. _ 100 | 33,313,881 | 3,909, 542 290 99, 897, 261
500-1,000.._ 56 | 40,413,610 | 4,632,430 152 105, 034, 935
1,000-5,000___ 38| 75,497,766 | 8,467,200 113 228, 586, 633
5,000 and OVer. . cooeo oo oaiiiceeees 81 93,748,570 | 11,674, 328 15 123, 065, 091
Total. oo 20, 508 | 410, 362, 549 | 44, 165, 415 39, 000 | 1, 074, 954, 078

PART-YEAR RETURNS (CORPORATION RETURNS)

The returns filed by corporations showing income for less than 12
months represent reorganizations, consolidations, disintegrations,
newly organized businesses, liquidating corporations, and changes
from calendar year to fiscal year basis, or vice versa, and are also
included in the general corporation income tables in this report.
The part-year returns in this report represent those in which the
greater part of the income period was in 1931.
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Corporation part-year returns for 1931

Total number of returns_ - _ - eeeea 31, 440
Returns showing net income:
Number_ . e 12, 364
Net income. . __._. $46, 650, 450
Net loss for prior year_ .. . $3, 674, 259
Income tax._ ... $3, 615, 779
Returns showing no net income:
Number . _ . e 19, 076
Deficit oo e $255, 226, 709

HISTORICAL SUMMARIES

A résumé of the income-tax returns for each of the years since the
inception of the present period of income taxation, showing for indi-
vidual returns the number, net income, and tax by net income classes
and the sources of income and deductions, and for corporation returns
the number, net income, deficit, and tax; also the distribution of
corporation returns by net income and deficit classes for the years
1928 to 1931 and for corporations submitting balance sheets the major
items of assets and liabilities for the years 1926 to 1931 is shown in
the following tables.

Individual returns by States and Territories for the years 1921 to
1931, showing number, net income, and tax, are tabulated as a section
of table 9, pages 75-124.

Corporation returns distributed by States and Territories for the
vears 1922 to 1931 areshown in table 19, pages 183~193, for corporations
reporting net income and no net income, by number, net income,
deficit, and tax; also number of returns for inactive corporations.
Similar data and gross income are shown by major industrial groups
for the years 1922 to 1931 in table 18, pages 178-182.

Individual returns for 1913 to 1931, showing number of returns, net tncome, tax
before tax credits, tax credits, and tax!

[Money figures in thousands of dollars]

Number of returns

Year Percent of total Net income

3 Nontax-
Total Taxable able

Tax- | Non-
able |taxable

357, 598
357, 515

336,652 |._... [N SO,

437,036 362, 970
3,472,890 | 2,707,234 765, 656 13, 652, 383
4,425,114 | 3,302,863 | 1,032,251 15,924, 639
5,332,760 | 4,231,181 | 1,101,579 19, 859, 491
7,259,944 | 5,518,310 | 1,741,634 23, 735, 629
6,662,176 | 3,589,085 | 3,072,191 19, 577,213
6,787,481 | 3,681,249 | 3,106,232 21, 336, 213
7,698,321 | 4,270,121 | 3,428, 200 24,777,466
7,309,788 | 4,489,698 | 2,880,090 25, 656, 153
4,171,051 | 2,501,166 [ 1,669, 885 21, 894, 576
4,138,092 | 2.470,990 | 1,667,102 21,958, 506
4,101, 547 | 2.440,941 | 1,660, 606 22, 545, 091
4,070,851 | 2,523,063 | 1,547,788 26, 226, 327
4,044,327 | 2,458,049 | 1,586,278 24,800,736
3,707,509 | 2,037,645 { 1,669,864 18,118, 635
3,225,924 | 1,525,546 | 1,700,378 13, 604, 996

1 Changes in the revenue acts affecting the comparal:ility of statistical data from income-tax returns of
individuals are summarized on pp, 198-203. Returns for 1913 pertain to the last 10 months of that year;
taxes shown for 1913 to 1915, inclusive, are receipts for fiscal year ended June 30, immediately following, as
shown in annual reports of Commissioner of Internal Revenue, which receipts include fines, penalties, addi-
tional assessments, ete.; 1916 and subsequent years’ tax is amount reported on returns.
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Individual returns for 1913 to 1931, showing number of returns, net income, tax
before tax credits, tax credits, and tax—Continued

{Money figures in thousands of dollars]

Tax before tax credits Tax credits
1214 per-
05 centtorll
per- | capita
Year X . Ea?i&? cent of fnet 105; Tax
orma. : tax on |from sale
tax Surtax ?giégale?: Total earned | of assets | Lotal
celft net in- held
come more
than 2
years
12,729 15,525 (... 28,254 |\ .. 28, 254
16, 559 24,487 |. 41,046 |- - 41, 046
23,996 43,948 1. 67,944 |. . 67,944
51, 441 121,946 |. 173,387 |_ - 173, 387
156,897 | 433,346 |. 2795,381 |. -| 2795,381
476,433 | 651,289 |_ 1,127,722 -1 1,127,722
468,105 | 801,525 1. 1,269, 630 -] 1,269, 630
478,250 | 596,804 |. 1,075,054 |. -| 1,075,054
308,059 | 411,327 |.____.____ 719,387 |- o 719,387
355,410 | 474, 581 863,057 V.o 861, 057
378,388 | 464,918 882,222 (_________.___ . __. 3 220, 555 661, 666
257,795 | 437,541 743,939 30, 637 9, 036 39, 673 704, 265
216,360 | 432,853 766, 784 24, 570 7,659 32,229 734, 555
200,599 | 448,330 761, 440 24, 647 4,322 28,969 732,471
215,817 511,731 861, 582 24,915 6, 028 30, 943 830, 639
281,895 | 688, 825 1,204, 170 34,790 5,126 39,916 | 1,164, 254
162,332 | 582,393 1,029, 379 22,062 5,378 27,441 | 1,001,938
129,475 | 316,816 511,713 24, 886 10,112 34,998 476,715
82,302 | 186,078 287, 803 17, 491 24, 185 41,676 246, 127

2 Includes war excess-profits taxes of $101,249,781 on individuals and of $103,887,984 on partnerships.
3 25 percent reduction provided for in sec. 1200 (a) of Revenue Act of 1924,

Number of individual returns for 191/ to 1931 by net income classes !

Net income classes (thousands of

Gollars) 1914 1915 1016 1917 1918 1919
1,640, 758"| 1,516,938 | 1,924,872
838,707 | 1,496,878 | 1,509, 741
139, 279°|"127,094 560,763 | 932,336 | 1,180,488
127,448 | 120,402 | 150,553 | 270,066 | 319,356 | 438,851
58, 603 ) 80,880 | 112,502 | 116,569 | 162,485
14,676 | 17,301 | 23,734 30,391 28, 542 37,477
5161 | 6,847 | 10452 | 12,439 9,996 13,320
1189 | L793| 2900 3,302 2,358 2,983
69| 1,326 | 2,437 2,347 1,514 1,864
216 376 714 559 382 425
114 209 376 315 178 189
60 120 206 141 67 65
357,515 | 336,652 [2429,401 | 3,472,800 | 4,425,114 | 5,332,760

! Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
individuals are summarized on pp. 198-203. The returns for 1913 are omitted, as they pertain only to the

last 10 months of that year.

2 Excludes 7,635 returns of married women made separate frorm returns of husbands.

In 1916 the net

income on returns filed separately by husband and wife is combined and the total appears as one return.
In all other years the returns of married women filed separately are included in their individual income
classes independently of the husband’s income.
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Number of individual returns for 1914 to 1931 by net income classes—Continued

Net income classes (thousands of | 1999 1021 1922 1923 1024 1025
___________ 401,849 | 402,076 | 368,502 | 344,876 | 98,178
5,671,050 | 2,440, 544 | 2,471, 181 | 2,523,150 | 2,413,881 | 1,071, 992
2,560,316 | 2,222 031 | 2,129,898 | 2,472,641 | 2,112,903 | 84 528
1,337,116 | 1,072,146 | 1,190,115 | 1,71, 625 | 1,800,900 | 1,327, 653
455,442 | 353,247 | 301,873 | ‘387,842 | 437,330 | 503,652
170,830 | 132344 | 150320 | 170,005 191,216 | 236,779
38,518 | 28,046 | 35478 | 30,832 | 47,061 | 59,721
12088 | g717| 12000| 12452| 15818 , 958
2190 |  167| 2171|233 | 3065 4759
1, 063 739\ L3;| Lsor| L8| 322
239 162 309 327 457 802
123 63 161 141 242 479
B 2t 67 T 75 207
7,250,004 | 6,662,176 | 6,787,481 | 7,698,321 | 7,369,788 | 4,171,051
et o ey 0 | 1026 1927 1928 1929 1930 1931
19,53 | 126,745 | 111,123 | 126,172 150,000 | 185,391
1,045,510 | 996,008 | 018|447 | 003,082 | 909,155 | 86153
837,702 | 855762 | 837781 | 810347 | 767,684 | 675,019
1,240,400 | 1,209,345 | 1,192 613 | 1,172,655 | 1,070,239 | 912, 630
560,50 | 567,700 | 628,766 | 658,030 | 550,077 | 417,655
216,730 | 252,079 | 270,889 | 271454 | 198762 | 137,754
57,487 | 60,123 | 68,048 | 63,680 | 40,845 | 24308
20520 | 22573| 2n207| 24078 | 13,645 | 7,830
4720 |  5261| 7040| 6376 | 3111 | L6
327 | 383| 56| 530 2071|1056
82 Tul| L7664 552 268
163 557 983 976 318 149
231 200 511 513 150 7
T R 4,138,002 | 4,101, 547 | 4,070,851 | 4,044,327 | 8,707,509 | 3,225,924

Net income tn individual relurrs for 1916 (o 1931 by net income classes 1

[Money figures and net income classes in thousands of dollars]

Net income classes 1016 1917 1918 1919 1920 1921 1922
_______________________________________________ 213, 850 247, 564
2,461,137 | 2,232,355 | 2,829,113 | 4,050,067 | 3,620,762 3,630,571
2,064,977 | 3,626,825 | 3,807,286 | 6,184,543 | 5,325,931 5,158, 497
35 .. 624,669 | 2,115,865 | 3,535,219 1 4,513,264 | 5,039,607 | 4,054,891 4, 500, 558
5-10________. 1,037,248 | 1,827,508 | 2,145,690 | 2,954,137 | 3,068,331 [ 2 378,759 2,641, 905
10-25_.__.___ 1,235,016 | 1,687,166 | 1,736,548 { 2,412,276 | 2,547,905 | 1,958, 156 2, 255,872
25-50_ ___.___ 822,662 | 1,042,320 978,043 | 1,277,365 | 1,307,785 979, 629 1, 208, 274
S50~100_ _._._. 722,795 846, 894 679, 721 896, 497 810, 386 582, 230 805, 224
100-150______ 357,355 400, 492 284,107 358, 393 265, 512 163, 521 260, 204
150-300__ ____ 505, 859 474, 652 305, 025 371, 149 215, 139 145, 948 266, 814
300-500_ _ .. 271,938 209, 905 144, 545 159, 071 89,314 61, 343 116, 672
500-1,000._____. 256, 771 214, 631 119, 076 128, 290 79, 963 42,780 107,671
1,000 and over..._.. 464, 264 306, 836 137, 487 152, 650 77,078 49,411 141, 387
Total _.._... 6,298, 578 | 13,652,383 | 15,924, 639 | 19,859,491 | 23,735,629 | 19,577,213 | 21,336,213

! Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of

individuals are summarized on pp. 198-203.

Data for returns of net income under $5,000 estimated on

basis of sample for 1918 to 1927 and 1929; and partly estimated and partly tabulated 1928, 1930, and following

years.



40

STATISTICS OF INCOME

Net income in individual returns for 1916 to 1931 by net income classes—Continued

[Money figures and net income classes in thousands of dollars]

Nat income classes 1923 1924 1925 1926 1927 1928
Under 1. 252, 513 235, 452 58, 306 67,238 72, 231 64, 535
1-2.__ 3,693,642 | 3,564,474 | 1,774,602 | 1,747,917 | 1,645,576 1, 526, 832
2-3. 6,073,444 | 5,277,147 | 2,047,970 | 2,042,903 | 2,062,275 2, 030, 901
3-5_ 6,469,195 | 6,827,924 ( 5,236,003 | 4,872,789 | 4,700,816 4, 648, 098
5-10__ 2,653,026 | 2,991,188 { 3,463,852 | 3,838,953 | 3,895,759 4, 282, 520
10-25. 2,538,079 | 2,855,397 | 3,544,808 | 3,660,622 | 3,748,058 4, 037,853
25-50. 1,350,680 | 1,599,848 | 2,032,239 | 1,954,653 | 2 051,771 2, 326, 503
50-100__ 833,808 | 1,066,784 | 1,418,948 | 1,389,339 | 1,535,387 1,857,878
100-150- 280, 656 377,645 572, 860 570,190 636, 019 850, 451
150-300. 260, 584 374, 609 655, 300 661, 412 787,270 1,157,131
300-500. _. 124, 569 171, 249 339,774 340, 214 431,122 63, 900
500-1,000_ .. 95, 107 158, 462 327, 368 317,881 378, 167 670, 862
1,000 and over. 152,072 155, 974 422, 457 494, 394 600, 641 1,108, 863

Totale cecenccecceaaccaen 24,777,466 | 25,656,153 | 21,894,576 | 21,958, 506 | 22, 545,091 | 25, 226, 327

Net income classes 1929 1930 1931
73,742 86, 892 106, 622
1,499,908 | 1,494, 526 1, 399, 430
1,958,595 | 1,864,162 1, 641, 594
4,572,596 | 4,151,967 3, 515,716
4,481,576 | 3,723,763 2, 807, 01
4,025,233 | 2,922,750 2,006, 721
2,174,458 | 1,383,619 820, 648
1, 646, 476 19, 040 528, 049
770, 536 374,171 196, 598
1,087, 410 419, 016 212, 059
628, 229 207,131 102, 186
669, 878 211, 693 102,311
1, 212, 099 359, 905 166, 060
24,800,736 | 18,118,635 | 13,604,996
Tax in individual returns for 1916 to 1931 by net income classes !
[Money figures and net i I in th ds of dollars]
Net income classes 1916 1917 1918 1919 1920 1921 1922 1923
JERERON PRGN PPN EPOUSIN 174 247 317
16, 244 26,482 24, 696 36, 860 29, 161 27,081 18, 253
9,097 35, 415 28,258 45, 508 20,712 20, 730 , 606
776 18,283 82,929 75,915 83, 496 42,744 47, 533 46, 048
6, 301 44, 066 93, 058 91, 538 97, 886 68,871 70,388 54,075
11, 637 80, 695 142, 449 164, 833 172,259 { 126,886 | 123,576 103, 109
11, 603 76, 593 130, 241 154, 946 154,265 | 112,910 | 125,697 103, 601
16, 209 85,028 147, 429 186, 358 163,718 | 115,712 | 144,003 108, 879
12, 423 55, 766 95, 680 118, 705 86, 588 52,330 71,337 55,719
24, 007 86, 718 136, 156 163, 095 92, 604 61, 496 98, 810 62, 104
17,951 50, 228 79,165 86,031 47,043 31, 860 43,488 31, 660
20, 902 59, 349 69, 834 76,228 45, 641 25,112 38, 559 25,498
51,487 | 109,425 88, 885 99, 027 49, 185 31,420 49, 518 35,788
173,387 | 691,493 | 1,127,722 | 1,269,630 | 1,075,054 | 719,387 | 861,057 661, 666

1 Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
individuals are summarized on pp. 198-203. Data for returns of net income under $5,000 estimated on basis
of sample for 1918 to 1927 and 1929; and partly estimated and partly tabulated 1928, 1930, and following

years.



STATISTICS OF INCOME

41

Tax in individual returns for 1916 to 1931 by net income classes—Continued

[Money figures and net income classes in thousands of dollars]

Net income
classes 1924 1925 1926 1927 1928 1929 1930 1931
146 69 56 40 60 17 37 24
10, 432 1,704 1,761 1,234 1, 550 553 1,269 943
10, 207 3,809 4,217 3,970 4,317 1,404 3,310 2, 466
26, 865 8,326 7,245 6, 508 7,475 2,413 5,352 3,832
28,828 19, 149 20, 272 20, 665 22,896 9, 551 17,448 12, 407
78, 069 74,172 72, 465 74, 226 82,758 59, 893 49, 561 31,897
109, 360 120,689 | 112,797 119, 475 136 568 113,904 72,708 40, 096
136,636 [ 147,843 | 140,947 | 156,675 194, 447 160, 814 87,379 44, 780
75,678 79,472 77,900 87,398 116, 855 99, 560 48,749 23, 135
92,481 ( 103,059 | 103,997 | 123,776 182, 514 159, 221 62, 463 28,793
45,771 55,722 55, 256 73,750 113, 250 97,336 33, 053 15,411
42, 585 53,674 53, 665 64, 265 116, 424 106, 219 34,289 15,457
47,207 66, 867 81,893 98 657 185, 140 191, 054 61,098 26, 886
Total___... 704,265 | 734,555 | 732,471 | 830,639 | 1,164,254 | 1,001,938 | 476,715 246, 127

Average rate of tax on

income classes !

net income tn individual returns for 1916 to 1931, by net

Net income classes 1916 1917 1918 1919 1920 1921 1922 1923
{Thousands of
dollars) Percent
0.08 0.10 0.13
.81 .75 .49
.39 .40 .27
1.05 1.06 .71
2.90 2,66 2.04
6.48 5.48 4.06
11.53 10.40 7.67
19,87 17.89 13. 06
32.00 27.42 19.85
42. 14 37.03 23.83
51,94 37.27 25,42
58.70 35.81 26. 81
63. 59 35.02 23.53
3.67 4.04 2. 67
Net income classes 1924 1925 1926 1927 1928 1929 1930 1931
(Thousands of
dollars) Percent
0.06 0.12 0.08 0.06 0.09 0.02 0.04 0.02
.29 .10 10 .07 .10 .04 .08 .07
.19 .19 21 .19 .21 .07 .18 .15
.39 .16 15 14 .16 .05 .13 .11
. .55 .52 .53 .53 .21 .47 .44
2,73 2.09 1.98 1.98 2.05 1.49 1.70 1.59
6.84 5.94 5.77 5,82 5.87 5,24 5.25 4,89
12,81 10. 42 10.14 10. 20 10.47 9,77 9,51 8.48
20. 04 13.87 13. 66 13,74 13. 74 12,92 13.03 11,77
24. 69 15.73 15.72 15.72 15.77 14.64 14,91 13.68
26.73 16. 40 16.24 17.11 17.06 15.49 15,96 15.08
26,87 16.39 16.88 16.99 17.35 15.86 16. 20 15.11
30.27 15.83 16. 56 16.42 16.70 15.76 16.98 16.19
2.74 3.35 3.33 3.68 4,62 4.04 2,63 181

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 198-203. Data for returns of net income under $5,000 estimated, based
on sample for years 1918 to 1927 and 1929; and partly estimated and partly tabulated 1928, 1930 and

following years.
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Sources of income and deductions, individual returns for 1916 to 1931 1

[Thousands of dollars]

Distribution

1916

1917 2

1918

1919

1920

1921

Income:
‘Wages and salaries 3........
Business 4.____..._._
Partnership $
Profit from sale of real
estate, stocks, bonds, ete.,
other than taxed as cap-
ital net gain from sale of
assets held more than 2
yearsS__________ .. __.__
Capital net gain from sale
of assets held more than
2years . .____..__
Rents and royalties..._.___
Interest on Government
obligations not wholly
exempt from tax 3. .___._._
Dividends on stock of do-
mestic corporations ¢
Fiduciary 10 __._______.____

1,851,277
2,637,475

2,136,469
79, 795

3,648, 438
2,865,413
775,087

318,171

8, 267, 392
3,124,355
1,214,914

291, 186

10, 755, 693
3,877, 550
1,831, 430

999, 364

1,019, 094

63,377
2,453,775

15,270,373
3, 205, 555
1,701, 229

1,020, 543

1,047,424

61, 550
2,735,846

13,813, 169
2, 366, 319
1,341, 186

462, 859

1,177,958

46, 994
2, 476, 95!

Interest and other income 1! 701, 084 936,715 | 1,403,486 | 1,437,402
Total income......._._... 8,349,902 | 12,077,009 | 17,745,761 | 22,437,686 | 26, 690, 270
Deductions:
Contributions 12____________|.__.________ 245,080 .. ..\ ______. 387,290 |_____.____.
Allother . __ .. .. ... 2,051,324 640,683 | 1,821,122 | 2,578,194 | 2,567,351 | 3,751,569
Total deductions..__.___. 2,051, 324 885, 763 1,821,122 | 2,578,194 | 2,954,641 3, 751, 569
Net income. ... 6,208, 578 | 11,191,246 | 15,924,639 | 19,859,491 | 23,735,629 | 19, 577, 213
Distribution 1922 1923 13 1924 1925 1926 1927
Income:
‘Wages and salaries 3._____._ 13,693,993 | 14, 195,356 | 13,617,663 | 9,742,160 | 9,994,315 | 10, 218, 450
Business 4 .. ... .. 2,839,771 4,722,766 { 4,755,483 | 3,688,804 | 3,572,895 | 3,287,421
Partnership 5. _____..__... 1,427,127 | 1,676,409 1, 810, 014 1,827,025 1,732, 581 1,755, 145
Profit from sale of real
estate, stocks, bonds, ete.,
other than taxed as cap-
ital net gain from sale of
assets held more than 2
years b __ ... 742,104 863, 107 1,124, 566 1,991, 659 1, 465, 625 1, 813, 396
Capital net gain from sale
of assets held more than 2
years 7o oL 249, 248 305, 394 389, 148 940, 569 912,917 1,081, 186
Rents and royalties 1,224,929 1,814,126 | 2,009,716 1,471,332 1, 450, 760 1, 302, 276
Interest on Government
obligations not wholly
exempt from tax S._______ 33,989 43,711 29, 645 25, 651 36, 782 47,479
Dividends on stock of do-
mestic corporations ¢___._ 2,664,219 | 3,119,829 | 3,250,014 | 3,464,625 | 4,011,590 | 4,254,829
Fiduciary 10 ... 257,928 320,124 310, 144 305, 806 333,365 421,481
Interest other than obliga-
tions wholly or partially Lo
tax-exempt U______.______ - , 675,916
OLRSeXeINPE oo o - 7001 | 217771 | 2,28,703 | 1,814,402 | 1,086,604 [ B ST0 08
Total income...c.co.oo_.. 24,871,908 | 29,217,593 | 29, 578,997 | 25,272,035 | 25,447,436 | 26, 208, 561
Deductions:
Net loss from sale of real
estate, stocks, bonds, ete.,
other than reported for
tax credit on capital net
loss from sale of assets
held more than 2 years 4. | oo {ece o ooilaiiaoo 178,216 227,876
Contributions 12..________._ 425, 218 534,797 533, 168 441, 590 4384, 205 507, 705
Allother .. ... ... 3,110,478 | 3,935,330 | 3.389,675 | 2,935,868 | 2,826,509 | 2,927,886
Total deductions......... 3,535,696 | 4,470,127 | 3,922,843 | 3,377,458 | 3,488,930 | 3,663,470
Net income. .. .- ceveenn-- 21,336,213 | 24,777,466 | 25, 656,153 | 21,894, 576 | 21, 958, 506 | 22, 545,091

For footnotes, see p. 45.
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Sources of income and deductions, individual returns for 1916 to 1931—Continued

{Thousands of dollars]
Distribution 1928 1929 1930 1931
Income:

‘Wages and salaries 3. __ ... ... 10,862,331 | 11,198,979 { 9,921,952 | 8,325,162
Business 1________. 3,243,955 | 3,378,984 | 2,628,057 | 1,889,759
Partnership 5 1,929,520 1 1,853,142 | 1,089, 646 729, 523
Profit from sale of real estate, stocks, bonds, etc., -

other than taxed as capital net gain from sale of

assets held more than 2 years ®________.______.____ 2,928,142 | 2,337,857 636,738 301, 664
Capital net gain from sale of assets held more than 2

years T_________._.___.__. 1,879,780 | 2,346,704 556, 392 169, 949
Rents and royalties 1,164,518 | 1,286,072 974,325 770,764
Interest on Government obligations not wholly

exempt from tax & 40, 553 40,184 38,134 25,325
Dividends on stock of domestic corporations ?_. 4,350,979 | 4,786,028 | 4,197,304 | 3,113, 861
Fiduciary 10 443, 998 508, 479 429, 459 369, 140
Interest other than obligations wholly or partlally

tax-exempt 1! o| 1,841,818 | 1,912,866 | 1,608,434 | 1,337,606
Other income W 302, 040 297, 656 332,004 235, 696

Total ineome. .o e 28,987, 625 | 29,946, 952 | 22,412,446 | 17,268,451

Deductions:

Net loss from sale of real estate, stocks, bonds, etec.,

other than reported for tax credit on capital net

loss from sale of assets held more than 2 years 14___ 171,743 095,944 | 1,232,776 | 1,160,765
Net loss from business and partnership . __ . | oo 172, 538 134, 685
Contributions 12.___________________________ 532, 886 528, 885 424,771 328,300
Al other. oo 3,056,679 | 3,621,388 | 2,463,726 | 2,039,705

Total deductions... ... 3,761,308 | 5,146,217 | 4,293,811 | 3,663,455

Net iNCOMe. o eeo oo 25,226,327 ( 24,800,736 | 18,118, 635 | 13, 604, 996

Sources of income and deductions, individual returns for 1916 to 1931 of net income

of 85,000 and

over 1

[Money figures in theusands of dollars]

Distribution 1916 1917 1918 1919 1920
Number of returns. - - ... _____________ 16 272, 252 432, 662 478, 962 657, 659 681, 562
Income:
Wages and salaries 3. ______________________ 1,398,329 | 1,794,790 | 2,103,819 | 2,948,006 | 3,367,516
Business 4. ______ 2,386,905 | 1,062,772 | 1,148,297 1,743,800 | 1,398,069
Partnership 5. ..l 581, 708 913,853 | 1,426,072 | 1,261,899
* Profit from sale of real estate, stocks, bonds,
etc., other than taxed as capital net gain
from sale of assets held more than 2 years$.{ _.._______ 217,929 187,406 677, 284 623,993
Capital net gain from sale of assets held
more than 2 years 7. . et c et | m e
Rents and royalties 116, 742 340, 868 386,474 445,701 451,878
Interest on Government ob]igations not
wholly exempt from tax 8. |l Ll 62, 571 60, 432
Dividends on stock of domestic corpora-
tions ¢ -] 2,098,428 ) 2,648,155 | 2,133,209 | 2,128,291 | 2,363,880
Fiduciary 10___ 365,326 || e e
Interest and other lncome n_ 627,943 822, 480 799, 186 876, 687 847,894
Total Income . oo 7,393,672 | 7,468,702 | 7,672,243 | 10, 308,411 | 10,375, 561
Deduections:
Contributions 12 ____ L. 186,907 | oo
Allother oo 1,719,764 271,391 | 1,142,003 | 1,598,583 | 1,914,150
Total deductions. ... __.__.___.__ 1,719,764 458,297 | 1,142,003 | 1,598,583 [ 1,914,150
Net income.._ ... 5,673,909 | 7,010,404 | 6,530,241 | 8,709,828 | 8,461,412

For footnotes, see p. 45.
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Sources of income and deductions, individual returns for 1916 to 1931 of net income
of 85,000 and over—Continued

[Money figures in thousands of dollars]

Distribution 1921 1922 1923 13 1924 1925 1926
Number of returns. ... 525, 606 594, 211 625, 897 697,138 830, 670 894, 868
Income:
Wages and salaries 3. ......... 2,831,520 | 2,933,454 | 3,166,967 | 3,490,916 | 4,033,811 | 4,363,395
Business 4. .i 816,040 | 1,012,440 | 1,069,740 | 1,290,722 | 1,623,638 | 1,738,523

Partnership §
Profit from sale of real estate,
stocks, bonds, ete., other than
taxed as capital net gain from
sale of assets held more than 2

903, 571 918, 183 928,690 © 1,112,710 | 1,422,799 | 1,329,786

254, 456 490, 794 462, 489 770,026 | 1,723,438 | 1,224,278
Capital net gain from sale of as-

sots held more than 2 years 7.\ _.___...__ 249, 248 305, 394 389, 148 940, 569 912,918
Rents and royalties__....._..... 420,932 482, 189 501, 489 570, 427 679, 569 689, 981
Interest on Government obliga-

tions not wholly exempt from

tax 8 e iaeee- 40, 281 30, 962 30, 695 29, 645 25, 651 36, 782
Dividends on stock of domestic
corporations ¥ . _.____..__..... 1,915,138 | 2,173,499 | 2,442,635 | 2,617,871 | 3,045,368 | 3,581,362
Fiduciary 10 197, 189 236, 665 206, 972 248,163 273,252
Interest and other income .. .. 732,697 - 850,935 870, 996 932,324 | 1,084,120 | 1,217,681
Total income.... - ocooccmaea. 7,914,635 | 9,338,893 | 10,015, 759111, 410, 761 |14, 827,127 | 15, 367, 957
Deductions:
Net loss from business and part-
DErshiD. - e | e 122, 409
Contributions 12 N PR 211, 863 240, 792 254,072 293, 401 326, 511
Al other ..o ool 1, 552,857 | 1,323,007 | 1,401,047 | 1,405,532 | 1,756,030 | 1,691,377
Total deductions.. oo 1, 552. 857 | 1,534,871 | 1,641,839 | 1,659, 605 | 2,049,431 | 2,140,298
Net income. .- cocecemuommannas 6,361,778 | 7,804,022 | 8,373,920 | 9,751,156 (12,777,696 | 13,227,659
Distribution 1927 1928 1929 1930 1931
Number of returns. o _ .o ceocomcomoaeaas 918,597 | 1,010,887 | 1,032,071 810, 431 590, 731
Income:
‘Wages and salaries 3. . oo oL 4,524,276 | 5,008,286 | 5,179,041 | 4,407,606 | 3,320,028
Business ¢.__... 1,704,175 | 1,772,255 § 1,836,329 | 1,215,452 766, 730

Partnership ¥, ... 1,354,422 | 1,583,322 | 1,497,922 786, 931 492, 147
Profit from sale of te, stocks,
bonds, ete., other than taxed as capital
net gain from sale of assets held more

than 2 years®_ ____. .. . __...__. 1,511,859 { 2,700,557 | 2,044,058 527, 653 196, 574
Capital net gain from sale of assets held

more than 2 years 7 _____._____._______ 1,081,186 | 1,879,780 | 2,346,704 556, 392 169, 949
Rents and royalties..... ... _....._.__ 644, 302 637,371 649, 124 479, 401 306, 336
Interest on Government obligations not

wholly exempt from tax ... .........._ 47,479 40, 553 40, 184 38,134 25,325
Dividends on stock of domestic corpora-

tions ¢ 3,761,910 | 4,009,915 | 4,247,031 | 3,708,656 | 2,583,674
Fiduciary 10 - , 351 364, 889 422,076 338, 400 280, 627
Interest other than obligations wholly or

partially tax-exempt 1_______.__._.___. 1,115,925 | 1,230,178 | 1,257,500 | 1,018,001 749, 345
Other income ..o .o 185, 099 196, 111 190, 110 130, 191 120, 845

Total IRCOME . o ome ool 16, 259, 984 | 19,423,216 | 19, 710, 168 | 13, 206,817 | 9,011, 581

Deductions:

Net loss from sale of real estate, stocks,
bonds, etec., other than reported for
tax credit on capital net loss from sale

of assets held more than 2 years ¥_.____| __.____.__. 129, 865 632, 693 947,121 813, 503
Net loss from business, and partnershlp 15 136,482 (oo 105, 219 72,129
Contributions 12 - 353, 188 390,923 384, 458 286, 218 202,979
Allother_ . ... 1,706,122 | 1,946,467 | 1,997,123 | 1,347,170 981, 341

Total deduetions. . ..o 2,195,792 | 2,467,255 | 3,014,274 | 2,685,728 | 2,069,948

Net income. ... ... 14,064, 193 | 16,955, 961 | 16, 695, 895 | 10, 521, 088 | 6, 941, 633

For footnotes, see p. 45.
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Footnotes for tables on pp. 42, 43 and 44.

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 198-203. The income items for 1916 are ‘‘gross income,”’ the deductions
not having been allocated to the various sources but included in aggregate under ‘‘Deductions.” Begin-
ning 1917, deductions allowable against the various sources of income are applied against the gross income
from the specific sources as reported on the schedules in the income tax returns and wherever net losses
are shown on schedules, such net losses are transferred in tabulation to “‘Deductions,” which also contain
the other deductions included in the return under ‘“ Deductions.” Data for returns of net income under
$5,000 estimated on basis of sample for years 1918 to 1927 and 1929; and partly estimated and partly tabulated
1928, 1930, and following years. Data for 1917 exclude 1,640,758 returns with net income under $2,0600 and
aggregate net income of $2,461,137,000.

2 Excludes data for 1,640,758 returns with net income under $2,000 and aggregate net income of $2,461,137,000.

$ Excludes such wages and salaries of the individual, his wife, or dependent minors derived from the busi-
ness conducted by the individual. Prior to 1924 such wages and salaries were reported either as income
under “ Wages and salaries” or as part of income from ‘‘Business.”” Includes * Professions and vocations™
in 1916.

4 See notes 3, 5, and 6.

5 Certain income from partnership inciuded in other sources, see notes 7, 8, 9, and 11. Tabulated with
*“ Business’’ in 1916. In 1918 to 1921, inclusive, the amount includes income of personal service corporations
as defined in the revenue acts of 1918 and 1921 (except certain amounnts included in other sources, see notes
8, 9, and 10) and of fiduciaries, as described in note 10.

6 Profit from sale of real estate, etc., included in ¢ Business,” in 1916.

7 Capital net gain of individuals, partnerships, and fiduciaries given special classification for taxation
beginning 1922.

8 Interest on such obligations held by individuals, partnerships, fiduciaries, and personal service corpora-
tions (1918 to 1921, inclusive). In 1917 and 1918 amount included in *Interest and investment income.”

¢ Includes dividends received by individuals, partnerships, fiduciaries, and personal service corporations
(1918 to 1921, inclusive); includes stock dividends 1916 to 1919, inclusive.

1 Certain income from fiduciaries included in other sources, see notes 7, 8, 9, and 11. In 1917 amount
included in *‘ Interest and investment income”’; in 1918 to 1921, inclusive in * Partnerships.”

1 Includes all years, dividends of foreign corporations and income from all sources not reported elsewhere;
includes interest on tax-free convenant bonds of individuals beginning 1917, and fiduciaries, 1917 to 1930,
inclusive, of partnerships, beginning 1920; and of petsonal service corporations, 1920 and 1921; includes in 1917
and 1918 interest on Government bonds not wholly exempt from tax; in 1917 income of fiduciaries as de-
scribed in note 10.

12 Contributions 1916, 1918, 1919, and 1921 tabulated in ‘“‘Deductions”; contributions 1920 not available
for returns of net income of $5,000 and over.

13 According to 1923 Statistics of Income (unrevised).

U Included in ‘“ All other” deductions in 1917 to 1925, inclusive.

15 Included in “All other”” deductions in 1917 to 1929, inclusive.
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Corporation returns for 1909 to 1931 showing total number, number and percent with
net tncome and no net income, gross income, net income, defictt, and tax?

[Money figures in thousands of dollars]

Number of returns Percent of total
Showing Showing
Year Showing | Showing %%;gﬁ’i‘gff Showing | Showing Ié‘;;gﬁ)ilﬂ?
Total , net .no 1.1et2 active | . net .no met;2 active
income | income? | qpop, | income |income?| oo
tions 2 tions 2

262, 490 352,498 | 4209,992

270, 202 354,040 | 4216, 162 320 480
288, 352 355,129 | 4233, 223 319 481
305,336 | 361,116 | 4244,220 320 480
316, 909 188, 866 128, 043 60 40
5299, 445 174, 205 125, 240 58 42
4 366, 443 190, 911 175, 532 52 48
341, 253 206, 984 134, 269 61 39
351, 426 232,079 119, 347 66 34
317, 579 202, 061 115, 518 64 36
320,198 209, 634 110, 564 65 35
345, 595 203, 233 142, 362 59 41
356, 397 171, 239 185, 158 48 52
382,883 212, 535 170, 348 56 44
398, 933 233, 339 165, 594 58 42
417,421 236, 389 181, 032 57 43
430,072 252,334 177,738 59 41
455, 320 258, 134 197, 186 57 43
475,031 259, 849 165, 826 55 35
495, 892 268, 783 174, 828 54 35
509, 436 269, 430 186, 591 )y 53 37
518, 736 221, 420 241,616 55, 700 43 46
516, 404 175, 898 283, 806 56, 700 34 55
Gross income Tax
Year Returns Returns | Net income | Deficit War profits {
showing showing no Income tax | and excess | Total tax
net income | net income profits tax
............ 20, 960
_ 33, 512
- 28, 583
- 35, 006
_ 43,128
. 39, 145
- 56, 994
32, 531,097 8, 765, 909 656, 904 - 171, 805

1917 79, 540, 005 10, 730, 360 629, 608 1,638,748 | 2,142 446
1918 79, 706, 659 8,361, 511 689, 772 653,198 | 2,505,566 | 3,158,764
1919_ 88,261,006 | 11,657,748 9,411,418 995, 546 743,536 | 1,431,806 | 2,175,342
1920. . 93,824,225 | 24,381,338 7,902,655 | 2,029,424 636, 508 988,726 | 1,625,235
1921___ 60,051,123 | 31,198,150 4,336,048 | 3,878,219 366, 444 335,132 701, 576
1922__ 80,331,080 | 20, 588,835 6,063,811 | 2,193,776 775,310 78,466 783,776
1923__ S| 97,457,479 | 21,106, 184 8,321,520 | 2,013, 555 937,106 | 937,106
1924___ -l 97,158,997 | 22,070,497 7,586,652 1 2,223,926 881, 550 - 881, 550
1925 _. .| 113,692,683 | 20, 568, 066 9,583,684 | 1,962,628 | 1,170,331 .| 1,170,331
1026__ | 118,022,117 ¢ 24,107,736 9,673,403 | 2,168,710 | 1,229,797 -b 1,229,797
1927 o| 115,324,340 | 29,074,012 8,081,884 | 2,471,739 { 1,130,674 .4 1,130, 674
1928, -| 127,369,525 | 625,411,989 | 10,617,741 i 2,391,124 | 1,184,142 o) 1,184,142
1929 __ -l 129,633,792 | 30,987,717 | 11,653,886 | 2,914,128 | 1,193,436 -] 1,198,436
1930___ .| 89,561,495 | 46, 500, 564 6,428,813 | 4,877,595 711,704 |. - 711,704
1931 52,051,035 | 55,464, 204 3, 683,368 | 6,970,913 398,994 | ... 398,994

t Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
corporations are summarized on pp. 204-207; general explanations appear on pp. 1-4. The period 1909 to
1915 includes, to a limited extent, additions made by audit and delinquent returns filed. Taxes shown for
1909 to 1915, inclusive, are receipts for fiscal year ended June 50, immediately following, as shown in annual
reports of Commissioner of Internal Revenue, which receipts include fines, penalties, additional assessments,
etc.; 1916 and subsequent years, tax is amount reported on income-tax returns; taxes for 1913 include income
tax, $32,456,663; excise tax $10,671,077 (Act of Aug. 5, 1909).

¢ Prior to 1927, returns for inactive corporations showing no income data were included with returns
showing no net income.

3 Returns showing net income in excess of $5,000 exemption.

4 Returns showing net income not in excess of $5,000 exemption or deficit.

31915 contains approximately 32,000 returns related to 1914. (See Annual Report Commissioner of
Internal Revenue, 1916, p. 26.)

6 Revised figures.

7 On net income earned from July 1 to Dec. 31, 1921, reported on fiscal year returns whose accounting
period terminated subsequent to July 1, 1922.
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Corporation returns for 1928 to 1931 by net income and deficit classes, showing
number of returns, net income, and deficit !

[Money figures and net income and deficit classes in thousands of dollars]

1928 1929 1930 1931
Net income and defi-
cit classes Number| Netin- {Number| Netin- |Number| Netin- |Number| Net in-
of come or of come or of come or of come or
returns | deficit | returns | deficit | returns | deficit | returns | deficit
Returns showing net income
68, 466 28,668 | 69,456 29,281 | 71,322 29,631 | 70,168 27,836
42,161 62,625 | 41,292 61,041 37,881 55,738 | 31,702 46,328
35, 930 90,128 | 37,675 94,818 | 32,798 82,605 | 24,312 60, 782
19, 392 66,724 | 19,458 66,920 | 14,732 50, 569 9, 703 33,282
11,811 52,758 | 11,795 52,716 8, 367 37,488 5,481 24, 519
29,876 211,526 | 29,627 209,764 | 19,760 139,687 | 12,813 90, 198
13,707 168,262 | 13,399 164,277 | 8,955 109, 551 5,321 65, 292
, 268 143, 246 , 424 145, 908 5, 392 93, 271 3, 301 57,080
6, 953 156, 097 6,641 149, 630 3,992 89, 664 2,440 54, 847
12, 480 445, 895 12,397 441,615 7,372 262, 844 4,450 157, 445
8, 734 609, 179 8,316 582, 968 4, 905 341,578 2,755 192, 198
6, 104 959, 922 5,974 923, 944 3, 260 499, 648 1,941 296, 252
2, 267 794,021 2, 283 796, 186 1, 259 438, 512 729 252, 021
1,286 898, 405 1,344 932,110 689 481, 838 373 265, 232
1,029 | 2,119,926 1,049 | 2,116,780 576 | 1,177,948 321 647, 197
229 | 3,810,359 300 | 4,885,929 160 | 2, 538, 241 88 | 1,412,858
268, 783 |10, 617, 741 | 269,430 |11, 653,886 | 221,420 | 6,428,813 | 175,898 | 3, 683, 368
1928 1929 1930 1931
Net income and defi-
cit classes Number| Net in- |Number| Netin- |Number| Netin- |Number| Net in-
of colne or of come or of come or of come or
returns deficit | returns | deficit returns | deficit | returns | deficit
Returns showing no net income
21,901 | 58,154 22,657 | 67,541 26,344 | 178,046 30, 363
36,403 | 26,376 38,777 | 32,805 48,146 | 38,373 56, 376
41,173 17, 520 43,590 | 22,404 55,564 | 26,027 64,451
41,417 12,402 43, 239 16, 593 57, 657 19, 280 67,070
39, 568 9, 353 41, 951 12,325 55,379 14, 529 65, 098
166,746 | 25,028 178,512 | 34,208 243,935 | 40,090 284, 961
127, 634 11,127 136,219 | 15,658 191, 881 18, 464 226, 091
100, 067 6, 130 106, 492 8, 882 153, 647 10,613 183, 750
80, 839 4,009 89, 861 5,777 129, 329 6, 688 149, 584
268, 262 8,448 295, 037 12,341 431, 924 15,219 532, 653
276, 902 4,243 295, 022 6, 680 463, 450 7,971 555, 143
311, 304 2,444 371,077 4, 002 612, 510 5, 167 794, 446
193, 695 749 258, 990 1,244 430, 634 1, 620 562, 614
200, 947 341 236,428 630 437, 108 884 613,928
342,218 244 468, 723 483 949, 652 712 | 1,416,923
142, 049 23 287, 554 43 590, 434 123 | 1, 367,460
Total____...__._ 174,828 | 2,391,124 | 186, 591 | 2,914,128 | 241,616 | 4,877,595 | 283,806 | 6,970, 913
Returns showing no
income data—inac-
tive corporations..._| 52,281 [._______.._ 53,415 | ... 565,700 | ___._ 56,700 |-o_o -
Grand total—net
income less
deficit__.____._ 495,892 | 8,226,617 | 509,436 | 8,739,758 | 518,736 | 1,551,218 | 516, 404 |23, 287, 545

1 Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
corporations are summarized on pp. 204-207; general explanations appear ¢n pp. 1-4.
showing net income for 1918 and 1920 to 1924, inclusive, and for returns showing net income and no net
income for 1925 to 1927, inclusive, appear in Statistics of Income for 1930, pp. 49-50,

2 Deficit.

Figures for returns
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Corporations submiiting balance sheets for 1926 to 1931, showing the number of
balance sheets and major items of assets and liabilities at end of calendar year or
at close of fiscal year nearest thereto

[Money figures in thousands of dollars]

Assets
v I;Iumber I;Igarfllber Toiéall ?ssgtls—
ear of returns (of balance| total liabili- Notes and
filed ¢ sheets ties 2 Cash ? accounts Invr?g.éto-
receivable

455,320 | 359,449 | 4 262,178,684 | 16,801, 532 | 23, 551, 610 | 20, 939, 027
425,675 | 379,156 | 287,542,317 | 16,851,217 | 50,959,387 { 21,005, 344
443,611 | 384,548 | 307,218,377 | 21,952,419 | 62,804,345 | 20,751,292
456,021 ) 398,815 | 335,777,910 | 22,371,168 | 66,810,464 | 21,910,973
463,036 | 403,173 | 334,001,852 | 21,012,135 | 59,675,393 | 18, 771, 464
459,704 | 381,088 | 296,497,029 | 15,880, 250 | 48, 667,199 | 15,139,933

Assets—Continued Liabilities
Invest- .
ments other gasgggz_l
Year than tax- | o lestate
Tax-exempt| exempt— 4 Notesand | Bonded |Miscellane-

buildings, [Miscellane-

invest- stocks H accounts debt and | ous liabili-
ments 5 mbotndsias ggn%q(lllégé ous assetS | pavable | mortgages ties
OrLgages; | ~deprecia-
loans, real tion)

estate, etc. $

8, 604, 433 97, 523, 460 | 94, 668, 623 | 24,041,916 | 4 31,801,041 | 4 87,075, 673

9,780,521 |. 104, 945, 293 | 84, 000, 555 | 24,125,895 | 437,739, 571 [ 4 93, 274, 333
10, 116, 160 109, 931, 470 | 81,662,691 | 27,437,202 | 42,943, 301 | 493, 950, 013
10, 338, 364 | 55,844, 148 | 116, 446, 100 | 42, 056, 693 | 29,452, 537 | 46, 642, 535 | 4 99, 313, 619
-| 10, 228, 229 | 83, 809, 289 | 120,994, 370 | 19, 510,971 | 26,869,687 | 50, 281,681 | 95, 768, 370
10, 667,192 | 74, 305,333 | 115,302, 699 | 16, 534,423 | 23,251,397 | 48,100,961 | 81,881,781

Liabilities—Continued

Year Capital stock Sur Surplus and
plus and Py
undivided | Deficit | Undivided
rofits profits less
Preferred | Common | P deficit

17,146,122 | 67, 516, 635 | 39, 154,426 | 4,557,130 [ 34, 597, 206
17,800, 278 | 74, 080, 966 | 45, 414,697 | 4,893,423 | 40, 521,274
18,475,459 | 77, 256, 128 | 52,069,202 | 4,913,109 | 47,156,183
19,738,159 (485, 519, 765 | 60,699,189 | 5,587,895 | 55,111, 204
-| 19, 116, 687 ( 87,067,025 | 61,631,986 | 6,733,583 | 54,898,403
19, 116,829 | 79,793,727 | 51,976,381 | 7,624,047 | 44,352,334

1 Excludes returns for inactive corporations.

4 See text, p. 28.

3 Includes cash in till and deposits in bank.

4 Revised. For text explaining revisions, see ‘‘ Statistics of Income for 1930, p. 28; *‘Statistics of Income
for 1928, p. 33; and this report, p. 32.

s Includes obligations of States and Territories or minor political subdivisions, securities issued under
the Federal Farm Loan Act, and obligations of the United States or its possessions.

¢ “Investments other than tax-exempt” not segregated from *‘Miscellaneous assets not distributed””
prior to 1929. For explanation of changes, see p. 29.
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ESTATE-TAX RETURNS

The following tables are compiled from estate-tax returns filed
during the year ended December 31, 1932. They do not represent
the estates of persons who died within this period, since the returns
are not required to be filed until one year after the date of death, and
under certain conditions further extensions of time are granted for
filing. Under the Revenue Acts of 1926 and 1928 a return must
be filed in the case of every resident decedent the value of whose
estate (value at time of his death of all personal property, tangible
or intangible, wherever situated, and all real property situated
in the United States) exceeds $100,000. For deaths prior to Feb-
ruary 26, 1926 (10:25 a.m., Washington, D.C., time), and subse-
quent to June 6, 1932 (5 p.m., Washington, D.C., time), a return
is required if the gross estate exceeds $50,000 in value at date of
death. A return must be filed in the case of every nonresident
decedent who owned property situated in the United States, regard-
less of value.

The tax is imposed not upon the property or upon any particular
legacy, devise, or distributive share but upon its transfer. The rela-
tionship of the beneficiary to the decedent has no bearing upon the
tax liability. The estate tax is not an inheritance tax, although
popularly referred to as such, the distinction being that the estate
tﬁx is based on an estate in its entirety rather than on the distributive
share.

The gross estate as defined by statute includes certain transfers,
such as those made in contemplation of death or intended to take
effect at or after death. The net estate is the amount of the gross
estate less the sum of authorized deductions, and in the case of
resident decedents a specific exemption of $100,000 for individuals
who died from February 26, 1926, to June 6, 1932. KEstate-tax
returns filed under the Revenue Acts of 1926 and 1928 are allowed
a tax credit not to exceed 80 percent of the total Federal estate
tax for estate, inheritance, legacy, or succession taxes paid to any
of the several States, Territories, or the District of Columbia. Under
the Revenue Act of 1924 the tax credit was limited to 25 percent
of the total Federal estate tax. Prior to the Revenue Act of 1924
this tax credit was not allowed.

The tables are based on the returns as filed and prior to any adjust-
ments that may be determined upon investigation and audit. The
tax liability reported does not correspond with the actual receipts
of taxes during the period for the reason that payments may be
made at a later date than the filing of the return, and for the reason
that field investigation and office audit may disclose deficiency taxes
or excess payments which are not reflected in these tables. For
statistical purposes the returns are classified by the size of the net
estate corresponding to the successive tax brackets specified in the
Revenue Act of 1926.
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TaBLE 1.— Estate tax returns of resident decedents, by net estate classes, showing
[Money figures and estate classes

[Returns filed from Jan. 1

Nontaxable re-
turns—Gross es-
tate classes

Total
50 and
Under 50 over
Number of retarns. e 7,113 100 1,909
Gross estate: !
Real estate. e 433,374 641 90, 132
Investments in bonds and stocks:
Federal Government bonds:
‘Wholly tax-exempt 2__ 50, 703 1 1,609
Partially tax-exempt ? 44, 201 40 2,862
State and municipal bond ] 192, 401 22 4,073
All other bonds . .. oo e m e 194, 343 120 16, 546
Total bonds. .. icemeaeas 481, 643 182 25,001
Capital stock in corporation.. ... . ..o iaoooo_.. 1, 066, 766 453 95, 592
Total bonds and stoeks_ ... ... 1, 548, 414 635 | 120,683
Morigages, notes, cash, ete_ .. ... 341,121 449 38, 246
Insurance (gross)-.......-. 135, 339 988 33,815
Miscellaneous property.... 143, 439 241 20, 701
Transfers made in contemplation of or intended to take effect at or
after death____ . . 65, 211 63 8, 248
General power of appointment exercised by will or by deed in
contemplation of death________ ... .. _______ 23,420 ... 1,457
Property from an estate taxed within § years; value at date of
death of present decedent______._______ . ___. 105, 501 22 32,401
Total gross estate. . . .o oo aeeieaao..| 2,795,818 3,040 | 345,683
Deductions:
Insurance exemption_ ... __._________.______ 46, 565 754 12, 875
Funeral and administrative expenses.._ 112,275 253 15, 996
Debts, unpaid mortgages, etc 391, 679 2,263 162,757
Property from an estate taxed within 5 years;
previous decedent’s death 83, 525 20 29, 542
Charitable, public, and similar bequests._. 190, 916 69 44, 406
Specific exemption 696, 850 8,900 | 188,450
Total deduetions. .o e 1, 521, 810 12,259 | 454,024
Net estate 1,391,569 |-ccooeonofooiio
Tax before tax credits. . . 84,006 | oo |aeeas
Tax credit for estate, inheritance, legacy, or succession taxes actually
paid to any of the several States, Territories, or District of Columbia 3__ 61,642 ||
R 22,364 |oooo o [emaiaas

For footnotes, see p. 52.
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number, gross estate by form of property, deductions, net estate, and tax

in thousands of

to Dec. 31, 1932]

dollars]

Taxable returns—Net estate classes

Under 50 50 under 100 under | 200 under | 400 under | 600 under | 800 under | 1,000 under

100 200 400 600 800 1,000 1,500
1,869 893 899 701 267 147 86 99
62,431 37,622 49, 682 48,210 28, 600 17, 246 9,574 16, 456
1,105 1,257 1,345 3,965 3, 545 3, 106 2,024 5,216
6, 355 4,484 5,736 8,752 3,438 3, 593 1, 467 2,902
5, 664 4,915 7, 449 16,864 21, 558 9, 676 7,411 14,183
24, 242 17,077 25, 046 29,010 17,322 11,022 8,979 11,391
37,366 27,733 39,577 58, 590 45, 863 27,397 19, 881 33,692
87,127 63, 468 101, 201 133, 001 76, 758 67, 687 52,243 72, 585
124, 493 91, 201 140, 778 191, 591 122,621 95, 084 72,123 106, 277
56,471 32,145 42,393 46, 160 30, 256 16, 152 9,672 15,350
18, 019 13, 833 20, 815 17,306 7,766 5, 609 2,409 7,966
13, 895 10, 024 12,972 15, 986 12,594 5, 255 7,660 9,943
9, 245 6, 281 7,473 10, 104 7,084 4, 060 3,152 3, 256
830 1, 552 1,457 2,848 2,338 590 913 1, 680
8,070 5,934 7,003 7,791 1,781 2,819 700 2, 296
293, 454 198, 592 282, 573 , 339, 996 | 213, 939 146, 815 106, 204 163, 225
8,378 5,604 6, 267 5, 563 2,493 1,613 802 890
12,774 8,517 11, 418 14, 234 7,818 6, 190 4,224 5,728
30, 204 19, 493 31,024 27,269 19, 383 12, 543 6, 605 13,375
6,399 5,457 5,759 7, 550 1, 462 2, 517 * 66 2,261
15,377 6, 462 10, 420 20, 303 26, 402 8,299 8,021 10, 944
179, 400 88, 050 88, 850 69, 400 : 26, 600 14, 600 8, 500 9, 850
252, 533 133,673 153, 739 144,318 84, 158 45,762 28, 838 43,048
40, 921 64,919 128,834 195, 678 129, 781 101, 052 77, 366 120,177
431 883 2,508 5, 538 4,477 4,192 3,602 6, 576
282 630 1, 869 4,102 3,411 3,131 2,728 4,942
149 253 730 1,436 1, 066 1,061 963 1,634
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TaBLe 1.—Estate tax relurns of resident decedents, by net estate classes, showing

[Money figures and estate classes

Taxable returns—Net estate

classes
1,500 2,000 2,500
under under under
2,000 2,500 3,000
Number of FetUr DS - oo o e oot a oo 49 22 17
QGross estate: t
Real e8tate - oo on e iecoccecnecncacccacamnane 13, 001 6,911 3,769
Investments in bonds and stocks:
Federal Government bonds:
Wholly tax-exempt 2. . accceaacciccccemaccane 3,939 1, 969 1,888
Partially tax-exempt 2. 973 706 1, 309

State and municipal bonds: 9, 533 9, 516 6, 680

Allother bonds. . ... 5,775 3,523 2,162
Total bonds._ - iceccaia————a- 20, 220 15,714 12,039
Capital stock in corporations. ... . . oceceeomiiiaioaas . 52,5421 29,237 | 31,795
Total bonds and stocks . . 72,762 44, 952 43,834
Mortgages, notes, €ash, etC. . oo ooao oo ccicaicaicccccraccaman—e 7,756 7,741 38,744
Insurance (Zross) - oo oo oooococeecceeee 2,767 249 442
Miscellaneous property- .- 4,676 1, 667 879
Transfers made in contemplation of or inten:
after death. oo miimimceceemmemcna- 828 209 9
General power of appointment exercised by will or by deed in con-
templation of death_ ..l 244 1,535 1,919
Property from an estate taxed within 5 years; value at date of death
of present decedent. ..o o ciccciecccean 796 30, 006 483
Total gross estate _ o oo ceecccceaeeo. 102, 830 93, 269 55, 079
Deductions:
Insurance exemption . o .o ieeiooo 377 250

Funeral and administrati
Debts, unpaid mortgages, etc_ .
Property from an estate taxed within 5 y

66
- 3,880 6,802 2,270
emmaee 8, 262 3,422 3,117
the date of

previous decedent’s death__ ... 727 15,761 480
Charitable, puhlic, and similar bequests. - 1,278 15, 885 532
Specific exemptlon . o iaan 4,850 2, 200 1,700

Total deductions. .o eiieacceaens 19,374 44,135 8, 349

Nt @StaAte. ae o e oeccee oo e e cm e e mecmcmemmemmmm e 83,456 49,134 486,730
Tax before tax eredits. . .o o iciccaann 5,406 3,450 3, 585
Tax credit for estate, inheritance, legacy, or succession taxes actually

paid to any of the several States, Territories, or District of Columbia 3. 3, 826 2,718 2, 563
DR e e oo e e e e cm e e mmmam e e meee 1, 580 733 1,022

1 Jointly owned property totaling $56,859,638 is distributed by form of property.

2 The terms wholly tax-exempt and partially tax-exempt mean that the interest on these securities is
wholly or partially exemnpt from income tax (normal tax and surtax) of the Federal Government.

3 Limited to 25 percent of the total tax after the effective date of the Revenue Act of 1924 (June 2,
1924) and prior to efiective date of Revenue Act of 1926 (Feb. 26, 1926) and to 80 percent of the total
‘tax after the effective date of the Revenue Act of 1926.
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number, gross estate by form of property, deductions, net estate, and tax—Continued

in thousands of dollars)

Taxable returns—Net estate classes
3,000 3,500 4,000 5,000 6.000 7,000 8,000 9,000 10,000
under under under under under under under under and over
3,500 4,000 5,000 6,000 7,000 8,000 9,000 10,000

10 9 9 7 7 2 4 1 6
3,050 11, 276 2,446 2,648 4,279 440 830 34 24, 096
679 1,002 2, 291 2,345 4,025 1,041 4,273 4,054
228 77 350 490 16 44 27
7,196 4,400 7,342 7,731 10, 982 12,137 15, 368 9, 699
1, 652 376 2, 606 4,439 749 1,746 5,096 5, 466
9, 754 5,856 12, 588 15,004 15,771 15,278 24, 781 25 19, 247
16, 747 24,534 28,999 20,777 40, 308 1,772 8,964 16, 504 44,472
26, 501 30, 390 41, 587 35,781 56,079 17,050 33,745 16, 529 63,719
4,076 3,944 1,277 2, 466 5,156 624 6, 402 43 10, 598

459 74 333 141 652 158 408 | ,
3,304 1,354 377 1,121 6,519 437 799 74 12, 960
....................... 1,088 |-ccceaeans 1,655 oo I 3 I, 1, 550
___________________________________ ) 7 3 (SRR JIR) ST I 5,917
2,769 | e 2,361 152 b & E: 2% VRN FRIERRION EUIPRIN B,
40,158 47,038 49, 468 42,450 74,459 18,708 42,188 16, 680 119, 970
131 74 160 25 [ T S A3 e 40
1,659 1,615 1,868 1,001 1,164 396 1,832 262 2,376
3,135 9, 047 3,974 1, 409 17,104 176 975 6, 652 9, 489
2,274 | o 2, 361 151 b D E: 35 SRS RSPV ISR RO,
262 1, 487 375 458 10, 510 2,276 5,148 200 1,804
1,000 900 900 700 700 200 400 100 600
8, 461 13,122 9, 637 3,745 29, 666 3,048 8,399 7,214 14, 309
31,697 33,916 39,831 38, 705 44,793 15, 660 33,790 9, 466 105, 662
2, 584 3,001 3,822 4,080 5,021 1,909 4, 256 1,252 17, 253
1,824 2, 110 2,904 3,233 3,931 1, 527 3. 400 1,002 11, 511
760 891 918 847 1, 090 382 857 250 5,743
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TABLE 2.— Estate-tax returns of resident decedents, by Slates and Territories and by
tax before tax credits, tax credits, ratio of

[Returns filed from Jan. 1

Taxable returns
. Total
States and Territories ) ol;;lgtll})rﬁs Gross estate | Deductions
Number ; (thousands | (thousands
of dollars) of dollars)

Alabama. . . iiiian 37 29 12,079 4,305
Alaska_ oo | e

Arizona . 15 11 3,552 2, 538

Arkansas. ..ol 19 11 2,570 1, 583

California_ ... ... 684 450 143, 253 65, 102

Colorad0o. e 45 27 7,727 4, 507

Conneetiewt_ ... 193 154 81, 056 31, 581

Delaware_ ... ... 16 11 7, 241 2,225

District of Columbia. ..o .c_ooooo . 75 61 39,495 16, 766

Florida_ . oo . 108 64 19, 834 9,715

Georgin .. .o 69 42 13,337 6,909

Hawaii_. 13 8 3,708 1,821

Idaho. 5 2 263 219

Illinois 478 298 186, 096 86, 991

Indiana. .. o eia. 123 72 23,851 10, 902

TOWa o o 114 75 19, 147 11,211

Kansas. ... oo 75 56 12,718 6,487

Kentucky _ .. oo _. 66 45 13,836 6,410

Louisiana . . . ... _._ .. ..o ____._._. 52 40 10, 854 6,013

Maine . .o 56 40 11, 587 6, 165

Maryland_ __________ . _._.._. 131 104 46, 712 22, 583

Massachusetts. - ... . ... 410 306 166, 990 62,479

Michigan___________._.________________._ 200 147 85,826 32, 264

Minnesota_ _ .. ... 86 66 39,439 12,691

Mississippi_ . oo 28 20 6,010 3,042

Missouri__ .. .. 182 126 54, 931 24,676

.......... 11 8 2,081 1,008

.......... 60 45 10, 300 5,321

________ 1 1 18 135

........ 38 27 9, 338 3, 706

________ 404 317 137, 142 55,815

........ 323 292

........ 1.471 1,128 697, 631 306, 065

.......... 73 46 11,927 6, 690

__________ 3 554 412

__________ 305 227 95, 050 43, 609

51 40 12, 579 4,978

27 6,316 3, 206

690 514 278, 277 106, 804

Rhode Island.. 70 56 33, 665 10, 944

South Carolina_ __.._.._ ... 25 19 8,185 3,629

South Dakota. ... . ...oooo___... 11 7 2, 656 822

Tennessee . - . e 51 31 10, 452 4, 650

TeXAS - - . 194 108 36, 422 19, 495

Utah . e 13 1 2, 668 1,441

Vermont._ ... .. 20 15 5, 885 3,188

Virginia_ ... ... 93 62 21, 527 9, 585

‘Washington______._______.__._______. [i%3 43 13,077 6,961

West Virginia_ .. ... ....._____. 36 25 9, 348 4,015

Wisconsin. ... ..o .. 113 79 28, 596 12,940

W YOIMING -« - 6 5 793 628

Total . e 7,113 5,104 2, 447, 096 1,055, 527

1 Credit for estate, inheritance, legacy, or succession taxes actually paid to any of the several States,
Territories, or District of Columbia (limited to 25 percent of the total tax after the effective date of the
Revenue Act of 1924 (June 2, 1924), and prior to the effective date of the Revenue Act of 1926 (Feb. 26, 1926)
and to 80 percent of the total tax after the effective date of the Revenue Act of 1926).
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taxable and nontazable returns, showing number, gross estate, deductions, net estale,
tax credits to tax before tax credits, and tax

to Deec. 31, 1932]

Taxable returns—Continued Nontaxable returns
Ratiodof
tax credits .

Net estate Gross estate | Deductions
(thousands :‘,raixctr)gé%se Tax credits ! betr?)r';a’t‘ax Tax Number | (thousands | (thousands

of dollars) credits of dollars) | of dollars)

(percent)
$430, 984 $25, 226
1,887 63, 673 .50, 939 80. 00 12,734 5 782 1,178
44 437 347 79.41 90 3 310 391
99, 105 7,859, 298 5,705, 083 72.59 2,154, 215 180 31,796 42,176
12,949 , 999 843 67.67 56 51 5,923 8, 627
7,936 214, 396 162, 513 75.80 51, 883 39 7,103 10, 958
6, 231 176,977 131, 086 74.07 45, 891 19 2, 3,432
7,425 344, 268 262,153 76. 15 82,115 21 3,275 3,797
4,841 111, 946 79,414 70. 94 32, 532 12 3, 039 3,946
5,422 155, 224 120,273 77.48 34, 951 16 2,615 3,127
24,128 1, 522, 621 1,209,115 79. 41 313, 506 27 3,329 4,239
104, 511 6,328,717 5, 060, 129 79.96 1, 268, 588 104 16, 750 21,899
53, 562 3,324,093 2,612, 513 78. 59 711, 580 53 10, 488 13,494
26, 749 1, 666, 551 1,302, 775 78.17 363, 776 20 3,199 5, 355
2, 968 84,141 48,777 57.97 35, 364 8 1,141 1, 530
30, 256 1, 465, 160 1,154,892 78.82 310, 268 56 15,683 19, 381
1,073 , 149 A 76.19 6, 226 3 2,592 3,593
4,979 134, 996 103,276 76. 50 31,720 15 1, 586 1,970
53 3135 T R, S Ji5:%: 3 DN PSR AR
5,632 219,192 175,089 79.88 44,103 11 1,878 2,323
81, 326 4, 309, 225 3,081, 219 71. 50 1, 228, 006 87 15,018 19, 439
31 312 250 80.13 62 ||
391, 566 29, 076, 934 20, 778, 957 71.46 8,297,977 343 62, 954 84,435
5,237 176, 069 120, 987 68.72 55, 082 27 4,075 5,977
142 , 1, 224 80.00 306 2 323 428
51,441 2,300, 101 1,735,258 75.44 564, 843 78 20, 446 35, 306
7,601 72, 083 111,088 40.83 160, 995 11 1,432 1, 590
3,110 82,703 66, 161 80.00 16, 542 1,285 1,942
171,473 10, 678, 626 8,454, 655 79.17 2,223,971 176 30,949 39, 051
22,722 1, 228, 008 983, 210 80.07 244,798 14 9,001 9,578
4, 555 185, 850 151,258 81.39 34, 592 6 788 1,092
1,834 66, 973 53,578 80.00 13, 395 4 481 627
5,802 187, 168 146, 312 78.17 40, 856 20 3,339 4,476
16, 927 565,408 358, 726 63.45 206, 682 86 10, 837 13,748
1,226 27,023 21, 479 79.48 5, 544 2 7

2,697 105,948 84, 005 79.29 21,943 5 890 1,011
11,942 528, 020 417,217 79.02 110, 803 31 4, 597 5,907
6,116 176, 803 137, 906 78. 00 38,897 20 2,166 3,178
5,333 168, 274 130, 390 79. 49 37, 884 11 1,731 2,337
15,656 876, 007 700,774 80. 00 175,233 34 6,195 8,275
165 1,875 1, 500 80. 00 375 1 210 315
1,391, 569 84, 006, 343 61, 642, 402 73.38 22, 363, 941 2,009 348,723 466, 283
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TaBLE 3.—Historical summary of estate tax returns filed for resident and nonresi-
dent decedents, Sept. 9, 1916, to Dec. 31, 1932, showing number of returns, gross
and net estate, and tax !

[Money figures in thousands of dollars)

Returns filed Gross estate

Resident | Nonresi- s Nonresi-

Total dece- | dent de-| ‘Total %ﬁi‘ggﬁ% dent de-

dents cedents cedents
Sept. 9, 1916-Jan. 15, 1922 _........____ 45,126 42, 230 2,806 | 8,803,239 | 8,785,642 107, 597
Jan. 15-Deec. 31, 1922 _ 13,876 12, 563 1,313 | 3,014,073 | 2,955,959 58, 113
Jan. 1-Deec. 31, 1923 __ 15,119 | 13,963 1,156 | 2,804,327 | 2,774,741 29, 586
Jan. 1-Dec. 31, 1924 _ 14, 513 13,011 1,502 | 2,566,522 | 2,540,922 25,600
Jan. 1-Dec. 31, 1925_ 16, 019 14,013 2,006 | 3,001,089 ; 2,958,364 42,725
Jan. 1-Dec. 31, 1926 14, 567 13, 142 1,425 | 3,407,923 | 3,386,267 21, 656
Jan. 1-Dec. 31, 1927 10, 700 9,353 1,347 | 3,173,235 | 3,146,290 26, 945
Jan. 1-Dec. 31, 1928_ 10, 236 8,079 2,157 | 3,554,270 | 3,503,239 51,032
Jan. 1-Dec. 31, 1929 10, 343 8, 582 1,761 | 3,893,246 | 3,843,514 49, 732
Jan. 1-Dec. 31, 1930. 10,382 8,798 1,584 | 4,165,623 | 4,108,517 57,106
Jan. 1-Dee. 31, 1931_ 9, 889 8,333 1,556 | 4,075,575 | 4,042,381 33,195
Jan. 1-Deec. 31, 1932 ... .. 8, 507 7,113 1,394 | 2,830,388 | 2,795 818 34,570

Net estate Tax
: Nonresi- : Nounresi-
Resident Resident

Total | jecedents | demtde- | Total | 5o0050ngs| dent de-

cedents cedents
Sept. 9, 1916-Jan. 15,1922 _.._._____ 5,500,522 | 5,407,674 | 101,849 | 356,516 | 351,138 5,378
Jan. 15-Dec. 31, 1922___ 1,704,974 | 1,652,832 52,142 | 120,562 | 117,624 2,938
Jan. 1-Dec. 31, 1923 .. 1,532,061 { 1,504,621 27,440 89, 109 88, 384 726
Jan. 1-Dec. 31, 1024_ 1,395,816 | 1,372,421 23,395 71,930 71,451 438
Jan. 1-Dec. 31, 1925. 1,658,869 | 1,621,008 37,861 87,322 86,223 1,099
Jan. 1-Dec. 31, 1926. 1,972,537 | 1,951,969 20,567 | 101,805 | 101,324 481
Jan. 1~Dec. 31, 1927 1,761,617 | 1,735,840 25,771 41,686 40,931 755
Jan. i-Dec. 31, 1928_ 1,992,503 | 1,943,429 49,075 41,959 40, 561 1,398
Jan. 1-Dec. 31, 1929._ 2,313,076 | 2,268,323 45,653 44,388 43, 303 1,085
Jan. 1-Dec. 31, 1930 2,427,454 | 2,376,973 50, 481 41,617 39, 003 2,614.
Jan. 1-Dec. 31, 1931_ | 2,356,332 | 2,327,319 29,013 45,200 4, 540 660
Jan., 1-Dec. 31,1932 .. ... 1,423,437 | 1,391, 569 31,868 23,674 22,364 1,310

1 Changes in the revenue acts atfecting the comparability of statistical data from estate-tax returns are

sumimarized on pp. 208-2

09.

Tables exhibiting in more detail information from individual and
corporation income-tax returns, by States and Territories, by size of
net income, and by industrial divisions are continued in the following

pages.

Respectfully,

H. MorgenTHAU, JR.,
Acting Secretray of the Treasury.

Guy T. HELVERING,
Commissioner of Internal Revenue.
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TaBLE L—Individual returns for 1931 by States and Territories, showing population
and percent of population filing returns, number of returns, net income and tax;
also average net income and average vax per return, and personal exemption and

credit for dependents

I For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-4]

Average per

Percent Personal
of popu- return exemption
States and Territories lgltion Net income Tax and credit
ing Net in- for depend-
returns come Tax ents
.:%abl?mla ............. 0. 73| $70, 309,297 $640, 467 $3, 600 $32.79] $61, 565, 280
Alaska ! ... .o 0 59,800\ .||
Arizona. ._.. 1.81 28, 745, 823 247,280 3,578 30.78 23,369, 254
Arkansas._._ .53 29, 256, 385 107,880 2,963 10.92[ 32,297,992
California. .. 4.25 967, 099, 004| 14, 732, 280| 3,888] 59.23] 709,440, 430
Colorado-..... 2. 42| 96, 661, 700| 1,378,043] 3,824 54.51 77,723,320
Connecticut... 4. 02 309, 351, 262] 6,067,228 4,737) 92.90| 184, 556,725
Delaware__....__.._. 3.45 51,044,537| 2,283,901l 6,162 275.70] 23,983,450
District of Columbia. 10. 57| 200, 628, 347( 2,974,707 3,864| 57.20{ 134,113,100
lorida.....____.._.__ 1. 68 105,215,176 2,219,520/ 4,152] 87.59 81,083, 764
QGeorgia.._..._._ .88 102, 907, 022 996, 756/ 4,000/ 38.74| 82,637,564
Hawaii.. 1. 92| 33, 869, 092, 815,673 4,622 111. 31 24, 525,193
Idaho. 1,31 18, 350, 071 46,045 3, 129 7.85 18, 230, 121
Minois___...___._.___ 3.51 1,182,411, 350, 22, 502, 123; 4,367| 83.11| 815,231,337
Indiana.__.__________ 1. 67 204, 130, 790! 2, 540,943 3,743; 46.59] 168, 551,902
Towa._____.____._____ 1.21 119,218,130 1,137,299 3,094 38.10{ 92, 369, 334
Kansas._...__..__.._. 1. 46, 91, 616, 462| 880,318 3,332l 32.02[ 86,193,318
Kentucky.._._._._._. 1.03 103, 279, 556{ 1,012,557 3,826/ 37.51 81, 678,162
Louisiana.._____._____ 1. 36 107, 673, 824 891,912 3,721f 30.83( 86, 569, 668
Maine_ . __..___._._.__ 2. 03] 74,771,180| 1,527,436] 4,610! 94.18 48, 189,485
Maryland. - 3.70] 277,129, 170{ 5,528,213 4, 551) 90.78| 183,068, 627
Massachusetts - 4, 52 800, 923, 153| 12, 380, 194| 4,139 63.95! 556,773, 686
Michigan. - 2. 43, 481,017, 650 11,028,018 4,021 92.19( 369, 628, 336
Minnesot: - 2,05 213,530, 771 2,445,441 4,040] 46.27] 162,007,884
Mississippi R .49 27, 146, 285 87,221) 2,745 8.82 32,379,611
Missouri. - - 2, 20) 331,482, 726| 4,747,522 4,125 59.08] 249,967,774
Montana - 1.81 34, 667, 097, 9,809 3,566] 21.58) 29,836,419
Nebraska. . R 1. 73| 86, 120, 131 723,426) 3,597 30.22| 76, 066, 667
Nevada_._. - 3. 73] 14, 041, 657 349,026/ 4,093| 101.73 9, 335, 258
New Hampshire_.._. 2.67 49, 243, 306 563, 289) 3,947| 45.15 35,722,532
New Jersey.... . 4. 35 785, 764, 1841 13,971, 251| 4,396 78.16{ 542,747,905
New Mexico. - 1. 26| 18, 231, 469 117,336, 3,383 21.77 16, 129, 436
New York.__._. R 4.97 3,108, 633, 729! 77,975, 788] 4, 903] 122.98|1, 886, 543, 708
North Carolina.__... 70| 88,042, 5801 2,030,396; 3,891 89,74 73,463,243
North Dakota. . 1. 03] 18, 469, 626| 42,519 2,634 6.06) 23,032,481
0. ..o N 2.45 689, 352, 135) 9,742,860 4,183 59.12| 506, 681, 927
QOklahoma.. - 1. 17, 93, 593, 901 61,871 3,314 30.52{ . 94,107,659
Oregon..._. - 2.09 73, 154, 659 474,055 3,625 23.49) 63,060, 162
Pennsylvania. . - 2. 76! 1,193, 400, 020/ 24, 854, 558 4,455 92.79) 804, 538, 643
Rhode Island. . - 3. 22 113,159, 397| 2,598,619 4,968 116.14| 65,608, 810
South Carolina - . 60 33,858, 781 197,943 3,214] 18.79| 34,001,773
South Dakota.. 1. 06| 22, 130, 693 105, 6021 2,996/ 14.30| 23,756, 658
Tennessee_... 1.07, 107,251,482 1,413,609 3,814) 50.28{ 88, 608, 677
Texas...... 1.51 333,673,467, 4,634,359 3,742 51.98 258,915,605
Utah_...... 1. 91 31, 863, 657 196, 0951 3,256/ 20.04f 32,435,680
Vermont... 2,17 29, 853, 410 264,753 3,826 33.93] 23,603,512
Virginia...._. 1.43 129, 365, 027! 1,323,722 3,729/ 38.16/ 106, 356, 162
Washington.. 3.28 174,858,452 1,238,044| 3,377| 23.91] 156, 581, 563
West Virgin 1,27 80, 333, 944 515,600 3,632 23.31] 68,428,879
Wisconsin.. 2. 86 251,988, 008 2,438,474) 2,976] 28.80; 258,061, 524
Wyoming ... 2.58 18,176, 553 65,346 3,085 11.09| 18,290,842
Total.__..._... 2. 59, 13, 604, 996, 128,246, 127, 277| 4,217 76. 30)9, 682, 141, 042

! Included in the State of Washington

177160—34——-5
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TasLE 2.—Individual returns for 1931 by net income classes, showing number of
returns, net income and tax, average tax per relurn and average rate of tax, per-
sonal exemplion and credit for dependents, tax before tax credits, and lax credits

{For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-4]

Tax
Net income classes Personal

Number of Net income Avteragfe e:(:iempéio?

returns rate of | and credit for
(Thousands of dollars) Amount zi)gﬁr?eg& ﬁgx tax on net| dependents
income
(percent)

Under 11 (estimated)_..__ 178,561 | $102,902,209 .o .. .o ____|oeoooo.._C $496, 745,123

Under 1 (estimated)...._. 6, 83 3,719, $23, 641 $3.46 0. 64 706, 5
1-21 (estimated)_____. - 509,357 788,776,671 | l|eceaa. 1,451, 111, 648
1-2 (estimated)........ _ 852,796 610, 653, 586 943, 098 2.67 .15 521, 557, 093
2-3 1 (estimated)- ... 397, 807 982,888,313 | . . ..o 1, 453, 988, 734
2-3 (estimated)--...... 277,212 659, 006, 122 2, 466, 248 8.90 .37 421, 549, 771
3-4 t (estimated) ... 423,104 | 1,477,172,934 | . ] 1, 666, 131, 906
3-4 (estimated) ... _._. 151, 496 542, 500, 284 1,647,392 10.87 .30 373, 633, 842
4-51 (estimated)__._... .| 137,789 599,457,470 |- |l 587,621, 972
4-5 (estimated)___._.__ 200, 241 896, 585, 673 2, 184, 469 10.91 .24 670, 256, 367
5-61 23, 544 127,342,293 | ... 90, 845, 084
141, 011 770, 125, 206 2, 653, 369 18.82 .34 504, 382, 601
11,615 75,037,629 | ___ | .. 37, 754, 169
89, 188 576, 180, 891 2, 664, 040 29. 87 .46 319, 167, 090
s 59,112,932 | . |eeeood 24, 320, 904
60, 484 451, 595, 509 2, 501, 747 41.36 .55 215, 583, 023
5,7 49,046,161 | . |ee ol 17, 325, 636
41, 799 354, 166, 180 2, 305, 185 55. 15 .65 147,891,435
4, 904 46,541,923 | .. |oe o |eeao . 14, 073, 507
31,413 297, 852, 666 2,283, 041 72.08 77 110, 018, 153
25,963 272,021,712 2, 154, 808 83.00 .79 87,431,218
20, 457 234, 886, 345 2, 209, 332 108. 00 .94 69, 000, 592
16, 335 203, 833, 206 2, 189, 957 134. 07 107 54, 361, 440
13,192 177, 861, 168 2, 139, 481 162. 18 1.20 43,833,175
11, 159,471, 711 2,151,163 195. 40 1.35 36, 584, 756
33,910 582,619,907 | 10, 583, 898 312.12 1.82 109, 071, 017
N 376,026,487 | 10, 468, 552 619.88 2.78 53, 184,013
9, 342 255, 097, 495 9, 680, 487 1,036. 23 3.79 28, 582, 038
9,972 342,888,983 | 16,621,612 1, 666. 83 4.85 30, 025, 975
4,994 222,661,494 | 13,793,513 2, 762.02 6.19 14, 844, 504
3,043 166,336,163 | 11, 016, 597 3,916.07 7.16 8,946, 189
1, 896 122, 675, 478 9, 923, 057 5,233. 68 8.09 5,392, 413
1,337 100, 012, 821 8,787,294 6, 572. 40 8.79 3,718, 306
825 69, 953, 997 6, 854, 830 8,308. 88 9. 80 2,261, 717
729 69, 070, 680 7,298, 168 10,011. 20 10. 57 2, 051, 281
1,634 196, 598, 339 | 23, 135, 254 14, 158. 66 11.77 4,367,025
616 105,677,995 | 13, 840, 244 22,467.93 13.10 1, 610, 081
269 59, 773, 427 8, 255, 866 30, 690. 95 13.81 58, 275
171 46, 607, 526 6, 697, 083 39, 164. 23 14,37 427, 270
177 61, 510, 088 8, 806, 559 49, 754. 57 14. 32 429, 950
91 40, 676, 198 6, 604, 623 72, 578.27 16. 24 182,775
103 61, 906, 873 9,783, 032 94, 980. 89 15. 80 248, 100
46 40, 403, 831 5,673,914 | 123,345.96 14.04 92, 550
40 48, 415, 107 7,766,250 | 194, 156. 25 16. 04 87, 591
14 24, 882, 057 3,817,157 | 272,654.07 15.34 24,300
12 28, 861, 543 4,898, 565 | 408, 213.75 16. 97 34, 650
6 20,717,123 3,791,941 | 631,990.17 18.30 17, 600
1 (O] *) - b 1) B

5,000 and over— - . 4 ® (%) . 3 @

Classes grouped 2. . oo ooacoccmmennnan 43, 184, 039 6,611,810 7,150
Totalo . oceeeeoos 3,225,924 113, 604, 996, 128 | 246,127,277 76.30 1.81 | 9,682, 141, 042
Nontaxable returns !._..__| 1,700,378 | 4,307,978,535 | ... . . .l ccceca oo foooi.C 5,839, 918, 683
Taxable returns_.._........ 1,525, 546 | 9,297,017, 593 | 246, 127, 277 161. 34 2.65 | 3,842, 222,359

! Nontaxable returns. Specific exemptions from normal tax exceed net income,
2 Classes grouped to conceal identity of taxpayer.
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TaBLE 2.—Individual returns for 1931 by net income classes, showing number of
returns, net income and taxr, average lax per return, and average rale of tax, per-
sonal exemption and credit for dependents, tax before tax credits, and tax credits—

Continued

Tax before tax credits

Tax credits

Net income classes
(Thousands of dollars)

Normal tax

12%4 percent
on capital
net gain
from sale of
assets held
more than
2 years

Surtax

Total

25 percent
of tax on
earned net
income

1214 percent
on capital
net loss
from sale of
assets held
more than
2 years

Under 1! (estimated)
Under 1 (estimated) . _
1-21 (estimated) ...
1-2 (estimated) ...
2-3 1 (estimated)

2,848,573 | . ______._. 565, 532
2, 555, 775 $126,117 | 2, 681, 892 527,084
2,425, 876 305,078 .. 2, 730, 954 521,622 |
2, 279, 595 404,321 | . 2, 683, 916 493, 959
2, 161, 862 460, 598 |_. 2, 622, 460 482,979
2, 645, 139 493,976 |
12, 688, 039 2,104, 141
12, 143, 071 1,674, 519
............. 10, 888, 646 1, 208, 159
6,453,086 | 12,363,342 $177,221 | 18,993, 649 1, 528, 285 $843, 752
4, 228, 880 11, 339, 007 339,764 | 15,907, 651 16, 994 1,297,144
2,084,230 | 10,552,077 469,716 | 14,006, 023 513, 900 1,575, 526
2,104,734 9,071, 645 636,746 | 11,813,125 322, 898 1, 567, 170
1,457, 869 8, 356, 755 805,947 | 10,620, 571 212,040 1,621,237
1, 034, 942 6, 615, 247 533, 340 8,183, 529 142, 663 1, 186, 036
1, 038, 562 7,114,243 544, 295 8, 697, 100 127, 752 1,271,180
2,376,245 | 22,472,593 2,289,757 | 27,138, 595 274,731 3,728,610
1,255,539 | 13,735,149 1,446, 511 | 16,437,199 102,835 , 494, 120
525, 751 8,017,123 1,110,277 9, 653, 151 38,825 1, 358, 460
423,435 8, 196, 440 873, 362 7,493, 237 25,313 770, 841
479,425 7,960, 632 1,655, 786 | 10,095, 843 25, 284 ,
323,130 5, 852, 965 901, 185 7,077,280 13, 692 458, 965
369, 499 9, 059, 919 1,303,499 | 10,732,917 12,735 937, 150
152, 825 5,344, 008 1, 508, 883 7,005, 716 4,735 1, 327, 067
239, 954 6, 498, 909 1, 632, 597 8, 371, 460 3, 563 601, 647
45,774 3, 516, 056 46, 100 4, 407, 930 880 589,893
125,175 4, 152, 827 650, 807 4, 928, 809 1,428 28,816
............ 3,317,824 480, 613 3, 798,437 220 6,276
............ [ (O] (O] [Q] cmeees eeae
® (2) (2) (%) ® ®)
4, 3556 6, 648, 509 1, 216, 624 7,869, 488 144 1, 257, 534
82,301,963 | 186,078,238 | 19,423,030 | 287,803,231 | 17,490,530 | 24,185,424
Nontaxable returns 1. o .| oo oo |oomomacae e i ie e ciraen e ceaeeccan
Taxable returns......_..... 82, 301, 963 | 186, 078,238 | 19,423,030 | 287,803,231 | 17,490,530 | 24,185,424

! Nontaxable returns.

2 Classes grouped to concesl identity of taxpayer.

Specific exemptions from normal tax exceed net income.



62 STATISTICS OF INCOME

TasLE 3.—Individual returns for 1931 by net income classes, showing stmple and
cumulative distribution of the number of returns, net income and tax, and per-

centages

{For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-4]

Net income classes

Returns

Simple distribution

Cumulative distribu-
tion from highest

Cumulative distribu-
tion from lowest

{Thousands of dollars) income class income class
g Percent, Percent Percent
Number | ofeoear | NUmber | oftopey | Number | oratal
Under 1 (estimated).........__.__... 185, 391 5.75 3,225,924 | 100.00 185, 391 5.75
1-2 (estimated) ... .. . ... ... 862,153 | 26,73 3,040,533 | 94.25 1,047, 544 32.48
2-3 (estimatedg ...... 675,019 | 20,92 2,178,380 | 67.52 1,722, 563 53. 40
3-4 (estimated 574,600 | 17.81 1,503,361 | 46.60 2,297,163 7121
4-5 (estimated) - ocaomomune- 338,030 | 10.48 928,761 | 28.79 2, 635,193 81. 69
5-6 164, 555 5.10 590,731 | 18.31 2,799, 748 86.79
100, 803 3.12 426,176 | 13.21 2, 900, 551 89.91
68, 393 2.12 325,373 | 10.09 2,968,944 92,03
47, 587 1.48 256, 980 7.97 3, 016, 631 93. 51
36, 317 1.13 209, 393 6.49 3,052, 848 94. 64
25, 963 173, 076 5.36 3, 078,811 95. 44
20, 457 .63 147,113 4. 56 3, 099, 268 96. 07
16, 335 51 126, 656 3.93 3,115, 603 96. 58
- 13,192 .41 110, 321 3.42 3,128,795 96. 99
- , 009 .34 97,129 3.01 3, 139, 804 97.33
- 33,910 1.056 86, 120 2.67 3,173,714 98. 38
- 16, 888 .52 52,210 1.62 3, 190, 602 98, 90
- 9,342 29 35,322 1.10 3,199, 944 99.19
- 9,972 31 25,980 81 3, 209, 916 99. 50
- 4, 994 16 16, 008 .50 3,214,910 99. 66
. 3, 043 09 11,014 34 3,217,953 99.75
- 1,896 .06 7,971 .25 3, 219, 849 99.81
- 1,337 .04 8, 075 19 3,221,186 99,85
. 825 .03 4,738 15 3,222,011 99,88
- 729 .02 3,913 12 3, 222, 740 99. 90
- 1, 634 .05 3,184 10 3,224,374 99. 95
. 16 .02 1, 550 05 3, 224,990 99,97
- 269 . 009 934 3, 225, 259 99. 979
- 171 . 005 665 021 3, 225, 430 99, 984
- 177 . 006 494 .016 3, 225, 607 99. 990
- 91 . 0028 317 .010 3,225, 698 99. 9928
- 103 . 0032 226 L0072 ) 3,225,801 99. 9960
- 46 . 0014 123 .0040 | 3,225,847 99. 9974
- 40 . 0013 77 .0026 | 3,225,887 99, 9987
......... 14 . 0005 37 .0013 | 3,225,901 99, 9992
12 . 0004 23 .0008 | 3,225,913 99. 9996
- 6 . 0002 11 L0004 | 3,225,919 99, 9908
- 1 . 0001 5 L0002 | 3,225,920 99. 9999
_____ 4 . 0001 4 .0001 | 3,225,924 | 100.00
3,225,924 | 100,00  |oeoo oo |oemcmcaace|ecmraccmacanleiaacnes
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63

TaBLE 3.—Individual relurns for 1931 by net income classes, showing simple and
cumulative distribution of the number of returns, net income and tax, and per-
centages—Continued

Net income classes

Net income

Cumulative distribution

Cumulative distribution

Simple distribution from highest income from lowest income
(Thousands of dollars) class class

Percent Percent Percent

Amount of total Amount of total Amount of total
Under 1 (estimated)...... $106, 621, 892 0. 78 |$13, 604, 996, 128 100. 00 $108, 621,892 0,78
1-2 (estimated)-- .. 1, 399, 430, 257 10,29 | 13, 408, 374, 236 99.22 { 1,506, 052, 149 11,07
2-3 (estimated) .- ... 1, 641, 594, 435 12,07 | 12, 098, 943, 979 88.93 | 3,147,646, 584 23. 14
3-4 (estimated) ... 2,019, 673, 218 14. 84 | 10, 457, 349, 544 76.86 | 5,167,319,802 37.98
4-5 (estimated) ... 1, 496, 043, 143 11.00 | 8,437,676,326 62.02 | 6,663, 362,945 48,98
897, 467, 499 6.60 | 6,941, 633,183 51.02 { 7,560,830, 444 5. 58
651, 218, 520 4.79 | 6,044, 165, 684 44.42 | 8,212, 048,964 60. 37
510, 708, 441 3.75 | 5,392,047,164 39.63 | 8,722,757,405 64,12
403, 212, 341 2.96 | 4,882, 238,723 35.88 | 9,125, 969, 746 67.08
344, 394, 589 2.53 | 4,479,026, 382 32.92 [ 9,470, 364, 335 69. 61
272,021,712 2.00 1 4,134,631,793 30.39 | 9,742, 386, 047 : 71,61
234, 886, 345 1.73 1 3,862,610, 081 28.39 | 9,977,272,392 : 73.34
203, 833, 206 1.50 | 3,627,723,736 26. 66 | 10,181, 105, 598 74. 84
177, 861, 168 1.31 | 3,423,890, 530 25.16 | 10, 358, 966, 766 76,156
159, 471, 711 1.17 | 3,246, 029, 362 23.85 | 10, 518, 438,477 77.32
582, 619, 907 4,28 | 3,086, 557, 651 22.68 | 11,101, 058, 384 31.60
376, 026, 487 2.76 | 2,503,937, 744 18,40 | 11,477,084, 871 84,36
255, 097, 495 1.88 | 2,127,911, 257 15.64 | 11,732,182, 366 | 86. 24
342, 888, 983 2.52 | 1,872,813,762 13.76 | 12,075,071, 349 | 38.76
222, 661, 494 1.64 | 1,529,924,779 11.24 | 12,297,732,843 | 90. 40
1686, 336, 163 1.22 [ 1,307,263, 285 9.60 ) 12,464, 089, 006 1 91.62
122, 675,478 .90 | 1,140,927,122 8.38 | 12, 586,744,484 | 92, 52
100, 012, 821 74 1,018, 251, 644 7.48 | 12,686, 757,305 ; 93. 26
89, 953, 997 .51 918, 238, 823 6.74 | 12,756,711, 302 93.77
69, 070, 680 .51 848, 284, 826 6.23 | 12,825, 781,982 94, 28
196, 598, 339 1.44 779, 214, 146 5. 72 | 13,022, 380, 321 95.72
105, 677, 995 .78 582, 615, 807 4.28 | 13,128, 058,316 ! 96. 50
59, 773, 427 .44 476,937, 812 3,50 | 13,187, 831,743 | 96. 94
46, 607, 526 .34 417, 164, 385 3.06 | 13,234, 439, 269 97.28
61, 510, 088 .45 370, 556, 859 2.7 13, 295, 949, 357 97.73
40, 676, 198 .30 309, 046, 771 2.27 | 13, 336, 625, 555 98,03
61, 906, 873 .45 268, 370, 573 1.97 | 13,398, 532, 428 98. 48
40, 403, 831 .30 206, 463, 700 1.52 | 13, 438, 936, 259 98.78
48,415, 107 .36 1686, 059, 869 1.22 | 13,487, 351, 366 | 99, 14
24, 882, 057 .18 117, 644, 762 .86 1 13, 512,233,423 | 99. 32
28, 861, 543 .21 92, 762, 705 .68 | 13, 541, 094,966 | 99, 53
20,717,123 .15 63,901, 162 .47 | 13, 561,812, 089 ¢ 99, 68

Q] (O] O] O O] Q]
Q) ® ! O] ! O]
43, 184, 039 .32 43, 184, 039 .32 | 13, 604, 996, 128 100. 00
Total o ... 13, 604, 996, 128 100.00 ||l

1 Classes grouped to conceal identity of taxpayer.
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STATISTICS OF INCOME

TaBLE 3.—Individual returns for 1931 by net tncome classes, showing simple and
cumulative disiribution of the number of returns, net income and tax, and per-

centages—Continued

Net income classes

Tax

Cumulative distribu- | Cumulative distribu-

Simple distribution tion from highest tion from lowest ine
(Thousands of dollars) income class income class
Percent Percent Per cent
Amount | oriory | Amount | ofeoea) | Amount | Toreiea)

Under 1 (estimated) $23, 641 0.01 | $246, 127,277 100. 00 $23, 641 0.01

1-2 (estimated) 943, .38 1 246,103,636 99. 99 966, 739 .39

2-3 (estimated) 2,466, 248 1.00 | 245,160, 538 99. 61 3,432,987 1.39

34 (estimated) 1,647,392 .67 | 242,694, 290 98. 61 5, 080, 379 2.06

4-5 (estimated) 2,184, 469 .89 1 241,046,808 97. 94 7,264,848 2.95

5-6. 1.08 | 238,862,429 97.05 9,918,217 4.03

1.08 | 236, 209, 060 95.97 12, 582, 257 5.11

1.02 { 2383, 545,020 94,89 15, 084, 004 6,13

.94 | 231,043,273 93.87 17, 389, 189 7.07

.93 | 228,738,088 92.93 19, 672, 230 8.00

.88 | 226,455, 047 92. 00 21, 827, 038 8,88

.90 | 224, 300, 239 91.12 24, 036, 370 9.78

.89 [ 222,090, 907 90. 22 26, 226, 327 10,87

.87 | 219,900, 950 89.33 28, 365, 808 11.54

.87 | 217,761,469 88. 46 30, 516, 971 12.41

4,30 | 215,610,306 87.59 41, 100, 869 16.71

4.25 | 205,026,408 83.29 51, 569, 421 20. 96

3.93 | 194, 557, 856 79.04 61, 249, 908 24.89

6.75 | 184,877,369 75.11 77, 871, 520 31,64

13, 793, 513 5.60 | 168, 255, 757 68. 36 91, 665, 033 37.24

11, 9186, 597 4.84 | 154,462,244 62.76 | 103, 581, 630 42.08

9, 923, 057 4.03 | 142, 545, 647 57.92 | 113, 504, 687 46,11

8,787, 204 3.67 | 132,622,590 53.89 | 122,291,981 49.68

6, 854, 830 2.79 | 123,835,296 50.32 1 129, 146,811 52.47

, 208, 168 2.97 | 116, 980, 466 47.53 | 136,444,979 55. 44

23, 135, 254 9.40 | 109,682, 298 44,56 | 159, 580, 233 64.84

13, 840, 244 5.62 1 86,547,044 35.16 | 173,420,477 70.46

8, 255, 866 3.36 72,706, R00 29. 54 181, 676, 343 73.82

083 2.72 64, 450, 934 26.18 | 188,373,426 76. 54

3.58 57,753, 851 23.46 | 197,179, 985 80.12

2.68 48,947, 292 19.88 | 203, 784, 608 82.80

3.97 42, 342, 669 17.20 | 213, 567, 640 86.77

2.30 32, 559, 637 13.23 | 219,241, 554 89. 07

3.18 26, 885, 723 10.93 | 227,007,804 92.23

1.55 19,119, 473 7.77 | 230,824,961 93.78

1.99 15,302,316 6.22 | 235,723, 526 95.77

X 1.54 10, 403, 751 4.23 | 239,515,467 97.31
4,000-5,000._.__.... [O) 0] O] (O] [O) m
5,000 and over__._.. 0] (0] 0] 0] O] (O]

Classes grouped 1. 6, 611, 810 2.69 6, 611, 810 2.69 | 246,127,277 100. 00

Total oo 246, 127, 277 100,00 | oo micc|acccamcccccce e ceaaaa

1 Classes grouped to conceal identity of taxpayer.
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65

TaBLe 4.—Individual returns for 1931 by States and Territories, showing number
of returns and net income by sex and family relationship

[Money figures in thousands of dollars)

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-4]

States and Territories

Joint returns of hus-
bands and wives,
with or without
dependent  chil-
dren, and the re-
turns of husbands
whose wives,
though living with
them, file separate
returns

Single men—
Heads of families

Single women—
Heads of families

Single men—Not
heads of families

N(l)lrnl}é)-er Net in- Ngfn;lg.er Net in- |N gﬁg_‘" Net in- [N gfmrg-er Net in-

turns come turns | ©0M€ | tyrps | ©OMe | fyrps | COMO
Alabama_ .. _..____ 10, 706 46, 717 1,685 4,489 600 1,844 4,185 9,970
Alaska oo eaeicocma e e
Arizona._. 3,945 14,410 437 1,281 182 560 1,977 4,900
Arkansas.c.o-o-.-. 6,174 20, 698 624 1,762 284 718 1,692 3,423
California_ 124,157 473,700 7,889 | 29,122 5,903 | 23,838 | 60,511 152, 239
Colorado-...ooooc.-. 14,215 63, 176 1,842 5, 561 585 2,364 5, 669 13, 578
Connecticut. 29, 906 174, 219 4,501 | 15,345 2, 306 9,683 | 14,157 42, 448
Delaware 3,953 31,429 665 2, 596 318 1,302 1,822 , 403
District of Oolumbla_.-. 19, 083 108, 654 2,338 9,225 2,603 7,519 10, 860 29,724
Florida - 15, 506 70,818 1,510 4,914 581 1,961 4,373 14, 484
Georgia. ... 14, 868 70, 524 1,706 5,764 1,013 2,957 4, 686 11,748
Hawali.__._____.____. 4, 156 21,124 463 1,353 200 1,122 1, 345 4, 610
Idaho 2,947 10, 302 586 1, 507 149 376 1,318 2,826
Illino 134, 898 742,230 | 22,377 1 74,886 9,903 | 30,147 | 64,450 178, 620
Indiana 29, 634 137, 506 4,660 [ 13,716 1, 596 4, 156 11, 740 27,216
Jowa . ocecaaas 16, 235 79,494 4,039 11, 095 923 2,624 , 920 13,054
Kansas._coccaoeceae 17,119 65, 878 1,448 4,210 475 1,380 5, 239 12,292
Kentueky___—co-_.. 13, 744 64, 742 2,166 7,003 1,079 3,101 6, 026 15, 267
LOlllSlaIlB. ...... 14,235 49, 901 2,122 6, 900 1,006 3,388 5,302 13,615
8, 554 44, 425 1,125 3,739 388 1,404 3,331 12,185
31,728 168, 261 4,147 | 15,846 2,129 8,516 | 12,713 39,939

93,177 462,426 | 13,915 | 42,349 5,705 | 19,036 | 40,435 118,

66, 079 324,152 7,205 | 22,722 2,447 8,653 | 30,220 74 469
30, 598 149, 737 2,253 8,150 966 , 423 | 11,604 28, 786
5,993 19, 268 702 1,797 359 774 1,836 3,303
41, 337 211,897 8,035 | 23,552 3,563 | 10,525 | 17,571 46,274
4,370 21, 290 1,319 3,342 323 737 , 847 6,793
14,195 60, 513 1,724 5,275 560 1, 543 4,738 11,384
1, 456 6, 347 187 644 54 936 1,204 3,114
6, 275 29, 729 755 2,333 316 1,211 2, 821 7,199
92, 253 495, 464 14,871 | 49,658 6, 069 22 541 | 37,438 102, 844
2,952 10, 082 808 104 411 1,032 2, 492
309,360 | 1,843,190 | 49,004 | 184,500 | 24,917 | 96,486 | 138,876 453, 000
12,953 59, 189 1,663 5,144 627 1,934 4,342 10, 235
4,403 13, 207 321 86 144 311 1,570 2,923
84, 902 439,590 | 15,508 | 45,958 5,620 | 17,201 | 36,640 95,211
18, 520 69, 783 1,624 , 565 637 1,648 4,683 10, 190
10, 229 47,745 2,088 5,413 1,067 2,703 4,190 10, 096
130, 038 708,299 | 26,727 | 88,453 9,429 | 35,830 61,009 175,719
Rhode Island. 10, 659 63, 009 1,876 6, 226 752 3,366 4,884 16, 295
South Carolina.. , 033 22, 550 762 2,350 373 1,034 2,148 4,620
South Dakota..._... 4, 693 186, 392 343 1,002 96 217 1,601 3,138
Tennessee..-.—--_- 16, 041 73, 661 2,113 5, 959 836 2,342 5,454 13,351
TOXAS . ccecemmmnnnce 46, 142 154, 010 4,188 | 13,461 2,086 6,796 | 16,716 43, 030
Utah_ ... 6,011 23,244 559 1, 547 191 489 2,178 3,804
Vermont . .aooo_oo_o 3,392 16, 567 953 2,767 422 1,161 1,698 4,325
Virginia. - 18, 267 83,432 2, 568 8, 083 1,006 3,473 7,831 19,377
‘Washington__.______ - 27,919 96, 538 2, 562 7,208 1,407 3,743 | 10,760 25, 832
West Virginia__...._. - 12,092 52, 900 1,379 4,052 544 1, 689 5, 544 13,227
‘Wisconsin..._....._. - 47,278 166, 033 4,888 | 13,114 1, 594 4,318 | 20,129 39,497
Wyoming._.._.___.___... 3,143 11,893 471 1,252 122 318 1,746 3, 696
Tota)ee o ooeaeaes 1,646, 523 | 8,210,345 | 237,157 | 782,865 | 104,649 | 363,809 | 709,951 | 1,961, 087

! Included in the State of Washington.



66 STATISTICS OF INCOME

TaBLE 4.—Individual returns for 1931 by States and Territories, showing number
of returns and net income by sex and family relationship—Continued

[Money figures in thousands of dollars]

N - Wives filing Community
Slﬂﬁ;‘:’kw O%I};e,?ﬂug(’t separate returns property Grand total
from hushands income 2

States and Territories

Number| nrop i | NUI- | yoq gy | NUm- | oo gy § Number | o
of re- ber of | ber of of re-
turns returns| °ome come come

returns turns

19, 532 70, 309

Arkansas._.
California._

District of Columbia.
Florida._.____.__.

Georgia
Hawaii....._

Michigan._..
Minnesota.

Oregon____.
Pennsylvania__
Rhode Island__
South Carolina.

Tennessee.._.

Texas_._._..

Utah.____

Vermont.

Virginia.. 11, 349 599

Washingt 11,162 | 2,021

West Virginia.. 6, 102 503

Wisconsin..-. 9,272 21,846} 1,520

Wyoming. . .._..___..._.__ 306 638 103 18,177
Total. ... 415,061 | 1,402, 237 | 88,238 | 591,613 | 24, 345 | 293, 040 |3, 225,924 | 13, 604, 996

1 Included in the State of Washington.
2 See footnote 2 on p. 6.
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TapLe 5.—Individual returns for 1931 by net tncome classes, showing number of
returns and net income by sex and family relationship

{Money figures and net i 1 in th ds of dollars)

{ For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-4]

Joint returns of hus-
bands and wives,
with or without
dependent chil-
dren, and the re- Single men— Single women— | Single men—N ot
turns of husbands | Heads of families | Heads of families { heads of families
whose wives,

Net income classes though living with

them, file separate

retarns

Number of, Net in- N&%‘fe' Net in- N&Tger Net in- N(;Ir?elfe' Net in-
returns come turns come turns come turns come
Under 1! (estimated) ... 89, 339 50, 855 7,239 4,262 3,817 2,329 | 46,354 26,978
Under 1 (estimated) 616 361 2 2 1 1 158 101
1-21 (estimated) ... .. 180, 445 279,222 | 64,834 1 109,433 | 39,896 | 67,186 { 120, 503 177,106
1~2 (estimated)_...__.____ 2, 596 4,429 102 179 30 50 | 226,374 394, 485
2-3 1 (estimated). 246, 296 618,598 ' 80,996 } 195,228 | 31,852 | 76,039 15, 780 36, 830
2-3 (estimated). .. , 413 18, 519 1,603 3,991 111 284 | 184, 260 436, 494
3~4 1 (estimated) .. ___._. 360,121 | 1,261,348 | 36,251 | 123,895 | 11,145 | 38,001 4, 380 15, 037
3-4 (estimated)...__....._ 70, 321 262, 540 5276 | 19,771 828 3,115 | 45,364 154, 885
4-51 (estimated). ... .- 119,617 519, 364 6,857 | 29,701 2,432 [ 10,665 2, 386 10, 689
4-5 (estimated).____..____ 150, 549 674,805 | 11,004 { 49,322 2,554 | 11,387 | 18,815 83, 604
; - 17,102 92, 208 857 4, 636 939 5, 116 1, 166 6, 371

109, 236 596, 549 6,106 ; 33,292 1,765 9, 668 9,838 53, 665
7 396 560

5.000 and over. @ (® [ IR [N
Classes grouped LN SO, 46,657 ... 8,384 |- 2,227 | e e 10,888
Total.___ ... ... 1, 646, 523 | 8,210,345 | 237,157 | 782,865 | 104,649 | 363,809 | 709, 951 | 1, 961, 087
Nontaxable returns t____{ 1,030,205 | 2,952,659 | 198,054 | 474,849 | 91,534 | 210,364 | 193,097 292, 451
Taxable returns__.______ 616,228 | 5,257,686 { 39,103 | 308,016 | 13,115 | 153,445 | 516,854 | 1,668, 636

| Nontaxable returns. Specific exemptions from normal tax exceed net income.
2 Classes grouped to conceal identity of taxpayer.
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STATISTICS OF INCOME

TaBLe 5.—Individual returns for 1931 by net income classes, showing number of

returns and net income by sex and family relationship—Continued

(Money figures and net i

in th

ds of dollars)

- Wives filing Community
S%‘g;g:ﬁ;}l}g‘ﬁmﬁm separate returns property Grand total
from husbands income 3
Net income ¢l
Num- | ot fp. | NOm= | ep sp. | NUI- | oy i | NUIber | et i
ber of me ber of come ber of come of come
returns [ returns| returns returns
Under 11! (estimated)....| 23,826 14,139 | 7,986 102, 902
Under 1 (estimated)..._.. 24 136 | 5,813 , 720
1-21 (estimated). . ....... 141,662 { 9,470 788,777
1-2 (estimated).._. 200,556 | 7,175 610, 654
2-3 1 (estimated). . 42,494 | 5,393 982, 588
2-3 (estimated).... 180,734 | 7,681 59,
3-41 (estimated) .. ..._... 25,793 | 3,746 1,477,173

3-4 (estimated)._.._...__.
4-51 (estimated).____
4-5 (estimated).....-
561

Nontaxable returns 1..._.
Taxable returns..._.._...

43,184

415, 061

1, 402, 237

88,238

591, 613

13, 604, 996

153, 305
261, 756

285, 444
1,116,793

33,219
55,019

86, 054
505, 559

1,700,378
1, 525, 546

4,307,979
9, 297,018

i Nontaxable returns. Specific exemptions from normal tax exceed net income.
2 Classes grouped to conceal identity of taxpayer.

3 See footnote 2 on p. 6.
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69

TaBLE 6.—Individual returns for 1931 by States and Territories, showing sources
of income and deductions, net income, and net loss for prior year

(Thousands of dollars)

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-4]

Sources of incomne

Profit from sale Interest
of real estate, on Gov-|
stocks, bonds, ern- Divi-
States and Territories | 000 Part- ete. Rents Orgﬁgg_ dends on|
and sal- Business| ner- audl tions gtOCk ;’f Fidu.
aries ship 1 | Report- royal- | hot |comestic clary
ed for ties | wholly | COLDOIS-
taxon | Al exempt| tioms
capital other from
net gain 2 tax
ﬁ%ab}gma ................ 46, 932] 9,360, 5,629 409! 1,003] 6, 045 75 10,3750 1,341
E X T NP SRUIIUN OIS SOV (IO SURUPIIIN FTIPIN SULARUIPI PREPUITN PRI ST
Arizona.__ - 17, 026 5,997) 1,705 208 1,085 2,803 164 2, 983 484
Arkansas. . - 19, 743 6,849 2,990 ... 205] 3,480 24 2, 564 392
California . J) 521,495 154,322 59,617 9, 296) 46, 545] 105, 074 1,448 176,675 22,436
Colorado.___ - 3, 118 17, 850 5, 425 757 1, 917 , 187} 263 20, 107, 1, 586
Connecticut . _| 162,174] 34,7020 9,367 2,970 5,798 14,438 514| 115,973 10,317
Delaware.. .. 1 oo,799 4528 1L427] L.2sa| 1T.016] 178 60 38188 2121
Dist. of Columbia_ _| 142,1220  25,073) 7,937 1,175 3,766{ 9,736 324 24,580, 5,440
Florida._...... - 54,128 19,774 5,648 4,630 2,376] 8,401 352 25,103 3,808
Georgia, - 73,476 12 6161 5,111 866 2,028 8,209 123 20,187 1,436
Hawali . 19, 489, 4, 399 963 116 623 2, 137 14| 10,713 1,341
Idaho.. _ 11, 242 5, 082 040 o 297| 1, 154] 12 1, 368] 99
Tilinois. _| 808,237 135,749 54,381 22,176| 18,861 67,702 2,077 221,886; 25,517
Indiana.. - 139, 412 32,7671 10, 569] , 028 , 273 13,097 906 34, 942/ 2,036
owa - 63, 831 29,9321 9, 266 408] 1,958 9,474 150,  18,923] 1,333
Kansas.__. - 47,190 24,008 6, 347 1, 319 1,876 11, 823! 154 10, 919 885
Kentucky . - 64, 106 15,507, 6,055 177] 1, 846 7, 236 381 23,537 2,228
Louisiana.. - 70, 187 15,3261 7,177 8 2,356 10,239 223 16, 365 1,225
Maine..__. . 32, 483 13, 809 2, 913, 1, 407 1, 778] 3, 221 140 20, 113| 2,150
Maryland J| 157,449 32,827} 13,107 3,196 4,043 13,576 345 68,066] 11,329
Massachusetts. .| 448,501] 106, 696[ 30,405 8,628 11,998] 25,094 1,152] 229, 246 23,152
Michigan_.__ J1 809,215 65,031 18, 470 13,285 11,398 26,929 386 118,982 7,718
Minnesota. .| 137,163 34,560 12,349 463 2,471} 10,177 432 41,553] 3,059
Mississippi. - - 19, 101 6,416 2,462 ... 537 2, 405 8 2, 513 151
Missouri.... { 226,761 39, 1411 15, 133 3,232 4,868/ 20,940 1,289 68,765 5,905
- 22, 653 6, 004 1,874 . __ 1, 191 1, 795 46, 4, 065 247
- 50, 509 20, 055 6,433 224 970, 6, 764! 97 10, 708 674
_ 7,076 2,965 1,281 75 256 898 33, , 656 842
. 22,912 9, 245! 2, 227 2044 626 2,475 144 13,873 1, 285
.| 508, 554 96,391 27, 267 5,612 12,121 32,239 743| 158,736 20,991
New Mexico. - 9,313 4, 639 , 298 1 450 1, 622 12, 2,1 354
New York___ -[1,911,334] 372,597 207,387 54,020 59, 598! 108,703 5,027/ 826,228} 115,094
North Carolina._. - 62, 025 12, 557| 4, 687 676 1, 395 , 204] 285 29, 080 , 440
North Dakota. 4 12332 5069 1.362...._._.. 47| 1239 5 1330 122
Ohi 481, 168 81, 486 , 226 3,919 11,588 42,669 2,990 162,888 13,531
- 66, 272 186, 765| 6, 934 308 2,628 11,553 144 12, 34 782
Oregon.. .. - 48, 522, 14, 461 4, 497 110 1, 060 4, 687 89 7, 34 846
Pennsylvania.. -1 636,21 167, 555] 64, 00 15,708| 42,500 52,742 2,480 332,348 51,868
Rhode Island.. - 58, 107, 12, 466 3, 735 666 1, 886 5, 392 223 36, 777 4, 469
South Carollna - - 24 254 6, 105 2,182 525 2, 694 44 4, 376 707
South Dakota. - 11, 884 6, 816 1, 923 22 441 1, 883| 20) 1, 929 138
Tennessee. - ... - 72,026 15, 879] 6, 925 688 2, 307 7,445 166 17, 5801 2,278
Texas....... | 191,126 61,173 29, 226 6,211| 15,659 44,719 883 43,952 5,177
Utah___.____ - 22,139 5, 976 1, 469 24 419 1, 551 26 5,415 322
Vermont. _._ - 16, 322, 4, 867 1, 126 13 383| 1, 238 26| 7,032 696
Virginia. ____ - 82,180 19,194] 6, 541 355 1,846| 9,416 224 25,678 3,107
Washington. __ J 114,192) 34,074 8, 324 2,665  2,9750 10,003 203 20,412 2,058
West Virginia. - 50, 879 13,715 4, 496 149 1, 306 7, 036] 266 18, 753 891
Wisconsin_ ... .| 166,823{ 42,455 11,780, 1, 261 4 253) 12,341 254 42,125 3,559
Wyoming. . ...o.oo._o... 10, 973 4, 940, L4251 D 221 , 150] 20) 1,447, 175
Total.ceea 8, 325, 162]1, 889, 750] 729, 523| 169, 949| 301, 664) 770, 764] 25, 325(3, 113, 861| 369, 140

1 For explanation of item, see p. 9.
2 Capital net gain and loss are reported as provided by law on sale of assets held more than 2 years. (See

pp.7and 8

8)
3 Included in the State of Washington.
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STATISTICS OF INCOME

TaBLE 6.—Individual returns for 1931 by States and Territories, showing sources
of income and deductions, net income, and net loss for prior year—Continued

(Thousands of dollars)
Sources of income Deductions
Net loss
from sale|
of real
estalt(e, Nfet loss| Net1
< < : stocks, rom et loss
bﬁ'at%tgggsTer T | Interest bonds, | busi- ; nlg:& o {for prior
and Total ete., ness |Contri-{ All Total year ¢
other | income | other and |butions| other 3
income than re-| part-
ported | ner-
for tax | ship
credit on
capital
net loss 2
Alabama. ... ....... 7,836 89, 005 3, 167] 7720 1,951 12,805 18, 696 70, 309 207
Alaska b, oo e e r e
Arizona.. - 3, 698 36, 006 1,312 571 389, 4,988 7, 260, 28, 746 95
Arkansas__ - 3, 332 39, 667 947) 5501 046 7,967l 10,411 29, 256 219
California.. .. Jp 119,067) 1,215,977) 58,862 15,944 14,748 159,324] 248,8781 967,000 2,702
Colorado. . _. - 12, 441 119, 651 5,570p 1,380] 2,009 14,031 22,989 96, 662 301
Connecticut. S 34,634 390,834 30,301 1,049 8,342 40,941 81,532 309,351 409
Delaware____._ - 5, 5101 76, 651 11, 587, 830 1,426 11,762 25, 606 51, 045 7
ist. - 16,086 236, 239 8, 314 730 3,834 22,733 35611 200, 628 380
Florida - 13, 581 137, 802 7,223 1,335 2,369, 21,661 32,587 105,215 363
Georgia.. .. - 7,315 131, 367! 6, 3561 971 2, 8464 18,287 28,460 102, 907] 423
Hawaii.. - 2, 369 42, 164 1, 076 297! 719 , 202] 8, 205 3,860 __ ...
Idaho.... - 1, 664 21, 858 315 227 203 2, 764 3, 508 18, 350] 19
Illinois. - _ 127 934] 1,484,519 102,620 10,123 25,315 164,049 302,108 1,182,411 2, 336
Indiana.. . 12 5167 250, 5471 10, 115 2 458 4,839 , 004 46, 416 4, 131 358
Towa. . .. R 14, 0750 149, 349 4,4390 1,145 2,763 21,785 30,131 119,218 1,149
Kansas. ... R 9, 752, 114, 272 2,202 1,731 2,184 16,538 22,656 91, 616 230
Kentucky. . 8 982] 130, 056 5, 989! 1,483 2,724 16, 611 26,777 103, 280] 122
Louisiana.. - 13,968 137,074 7,122 1,195 2,061 19,023 29,401 107, 674] 510
Maine..... - 13, 872 91, 836 5, 3861 628 1, 857| 9, 243 17, 115 74,771 70
Maryland. - - 33,922 338,760 20,216; 2,458 5,709 33,249 61,631 277,129 414
Massachusetts. .| 100,003 984,875 69,156, 4,990 16,826/ 92,980 183,952 800,923 1,001
Michigan____ - 50,840] 622,253 32,693 5,420 11,606 91,516, 141,235 481,018 4,975
Minnesota. - 23, 615 2635, 842, 13,7127 1,482 5,2060 31,910; 52,311 213, 531 483
Mlssxssn ppi.. R 2, 993 36, 586, 85! 658| 7, 058 9, 440, 27, 146 76
i - 32,928 418,962 24,481 2,305 9,688 51,006 87,479 331,483 315
- 3,075 40, 919 954) 466/ 4, 433 6, 282! 34, 667 330
- 10,034 106, 469 2,943 938 1,931 14,536| 20,349 86, 120] 125
- 1, 075 17, 157] 659, 160, 2 2,081 3, 115] 14, 042 67
- 5,859 58, 849 2, 843 286, 5, 565 9, 606, 49, 243 11
- 96,5600 959, 213 50,173 3,568 17,886, 101,822 173, 449 785, 764 1,045
New Mexico. - 2,079 21, 915 325) 245 259 2, 855 , 684 18, 23, 136
New York.___ _| 404,236 4,064,223 437,906' 30,114] 79,4300 408,139 955, 589| 3,108, 634! 16,432
North Carolina...... 4,732 124,081 , 811 9431 4,164; 25,120 36, 038 88, 043 509
North Dakota_ - 1,828 23, 427 391 374 24 3, 769, 4, 958] 18, 470) 100
Ohio___._._.._ ) 44,108, 870,572 50,968 5,742 19,282 105,229 181,220 689,352 1,357
Oklahoma 8,467 126, 202 4,014 2,594 2,359 23,641 32,608 93, 5041 174
Oregon..._.. 7,628 89, 250 2, 599 702/ 1,082 11,713 16,095 73, 155 111
Pennsylvania.. 165, 480( 1,530,911{ 102,021 12,302( 37,691 185 497; 337,511 1,193,400( 2,293
Rhode Island.. 14,466 138, 186] 9, 905 875 3,078 13,168 27,026 111,159 466
South Carolina. . 3, 425] 44, 263 1, 118] 554 1, 265 7 468 10, 404] 33, 859 77
South Dakota. 2, 195 27,251 467 306 3, 950 5, 120] 22,131 62
Tennessee. ... 8,086 134, 280 4,622 1,058 3,295 18 054 27,029 107,251 282
Texas........ 40,430] 438,555 10,890i 6,394 7,295 80,302 104,881 333,673 1,640
Utah___._. 2, 924 40, 256 1,754 277 5, 659 8, 393] 31, 864 81
Vermont._ _ 3,846 35, 549 1, 207 219 3, 520 5, 696 29, 853 8
Virginia. . 12, 593 161, 132 7,006 1,093 4,187 19,480, 31, 767, 129, 365 194
Washmgton. - 15,384 210, 289, 8,349 1,386 2,241 23,455 35,431 174, 858| 387
West Virginia_ 3,740 101, 231 4, 257 585 2,023] 14,033] 20, 897 80, 334 105
‘Wisconsin._... - 35,602 320, 543 15, 263, 1,553 5,358 46,380, 68, 555 251, 988 90
Wyoming........._. 1, 533 21, 443 307 349 2, 396) 3, 267, 18, 177 20
Total ......_.. 1, 573, 302{17, 268, 4511, 160, 765| 134, 685 328, 300i2, 039, 705{3, 663, 454|13, 604, 996] 43, 754

$ Capital net gain and loss are reported as provided by law on sale of assets held more than 2 years.

(See pp. 7 ond 8.)

3 Yucludes ‘‘taxes paid”’

¢ Thisitem appears in tables 1 and 2 of Statistics of Income for 1929 and earlier years.
in all years, amounts for net incomes under $5,000.
5 Included in the State of Washington.

and “interest paid”’ (see tables 8 and 8A) and other deductions.

The figures exclude.
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TaprLe 7.—Individual returns for 1931 by net income classes, showing sources of
wncome and deductions, net income, and net loss for prior year

(Money figures and net i

! in

1h

ds of dollars)

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-1]

Sources of income

T
Profit from sale i
of rial ebstatie, 1
stocks, bonds, Interest PP
ete. 0n GOV~ |gan S op)
Vet i 5568 S
Net income classes Wages Part- l?ilr:lts e(l)r}r)xling;r‘xt stock of Fidu-
and sal- | Business ner- 1 Report- royal- (tions not| GOTES" | gy
aries ship ' “ad for ties | wholly “co(;gf'
tax on All exempt ?ions
capital | other from tax t
net
gain ?
. i
Under 5 (est.) .o .._.._ 5,005,134 1,123,029( 237,376 __..._| 105,000 464,428/ ________ 530,187; 88,514
5-6 623, 721 143, 597| 52,756 - 110, 586 19, 200
427,714 102, 634] 40, 051 - 104, 696; 17,048
319, 571 78,451 33,645 - 96,511, 14,618
239, 884 59, 760{ 29,351 - 88,796° 13,499
199, 548, 47,908 24,356(.._...._.f 8,876 16,620).________ 85,166] 12,084
150, 631 37,823 20,323 72,655 11,210
127, 910 30,934| 17,190 67,2321 10,131
106, 870 25,356 16, 385) 62,511 9,073
90, 894 21, 504 60,600; 8,382
80, 725 18, 675| 53,585; 7,382
271, 088 61, 658 230,940 31,719
155, 549 34,238 167,489 22,475
98, 709 20, 345 124,291 16,270
113, 852 25,971 171,686 21,877
69,486/ 14,638 117,923 15,280
49, 210 9, 868; 97, 565: 9,944
32, 551 7,874 74,3620 7,586
26, 216 3, 465| 64, 551 6, 039
15, 946 3,175 48,588, 3,621
16, 998 2, 841 53, 315) 3,750
40,478 6, 554, 147,021: 6, 501
16, 802 4, 114 78,979 3,365
9, 583 753 52, 218, , 569
8, 076, 825 , 809! 670
9,102 1, 2531 47, 41 1,739
6, 512 873 33, 200 613
5, 349 1,122 59, 041 2,060
2, 095 410 31, 861! 1,180
1,602 62 34, 832 1,204
1,619 .. ___. 22, 519 498
1,537 23, 643, 1
157 51 20,267)..._.___
[ T E—. © Q] ]
[ R SO R O} [ *)
-2} P N 12; 41, 892 40
8, 325, 162| 1, 889, 759| 729, 523| 169, 949 | 301, 664] 770, 764 25,3253, 113, 861; 369, 140

1 For explanation of item, see p. 9. .
2 Capital net gain and loss are reported as provided by law on sale of assets held more than 2 years. (See

pp. 7and 8)
5 Less than $500.

¢ Classes grouped to conceal identity of taxpayer.
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TaBLe 7.—Individual returns for 1931 by nel income classes, showing sources of
income and deductions, net tncome, and net loss for prior year—Continued

{Money figures and net i if in th ds of dollars)
Sources of income Deductions
Net loss
from
sale of
real
estate, {Net loss
stocks, | from Net in- |PVet loss
Net income classes Intex;;zst Total § bo;nds, busi- Con- come  |OF pric‘n-
an otal in-| ete. ness el year
other | come | other | and t&’;:’s Aliothers| Total
income than re-| part-

ported | ner-
for tax | ship

eredit on
capital
net
loss 3

Under 5 (est.)eecn-- 703, 112 8, 256,869| 347,262 62, 560] 125,321} 1,058, 364| 1, 593, 507| 6, 663, 363|

............ 90,1691 1,097,789 53,133] 5,176] 19,428) 122,584 200,321 897, 467
6—7- 78,175 809,112 47,503 4,384 14, 590 91, 417 157,894 651,219
)G - S, 61,9991 641,631 42,010 3,710 11,768 73,435 130,923| 510, 708
8-9_ 52,498 514,399 38,907} 3,207) 9,478 59,5941 111,187 403,212
9-10__ 45,273{ 439,830! 34,167 2,718 8,182 50, 370 95,436 344, 395
10-11_. 40, 426, 80,658 272,022
11-12. 34, 546 71,689 234, 886]
12-13. 29, 491 62, 866; 203, 833
13-14_ 27, 648 59,595 177,861
14-15__ 23, 562 51,236 159,472
16-20. ... 88,104]  204,374] 582, 620
20-25. ... 54,081] 127,083 376, 026
25-30_ ... 38,895 88,889 255, 097|
30-40._ ... - 45,880] 103,684 342, 889
40~-50_ . _- - 30, 980) 68,483 222,661
50-60_ .. - 22, 467 56,016, 166, 336|
60-70. ... R 17,118 41,076) 122,675
70-80____ - 14,172 34, 234/ 100 013,
80-90___. - 9, 418] 25, 244 69, 954
90-100_.. - 11, 2411 31,074 69, 071
100-150__ - 26, 099 67,515 196, 598
150-200. . - 11, 983] 34,484; 105, 678
200-250. - - 8, 867 31, 185 59 773!
250-300. - 6, 303 20, 532 46, 608
300-400_ - 8,948 24, 185 61, 510
400-500.. .. - 5, 099! 13, 801 40, 676|
500-750 - 9, 511 27,920 61, 907]
750-1,000_ - 5, 147] 11,115 40, 404
1,000~1,500. . 3, 007| 8, 227 48, 415/
1,500-2,000_ . 3, 282 7,935 y
2,000-3,f - 1,200 3,810 28, 862
3,000-4,000. - 1, 463 4, 826 20,717
4,000-5,000. - R © ®
5, 000 and over. 6 ®) )
Classes grouped 8 4,914 12, 445 43, 184

Total.cco-.. 1, 573, 302{17, 268, 451/1, 160, 765/ 134, 6851 328, 300‘ 2,039,705 3, 663, 454113, 604, 996] 43, 754

(S, Capxtal net gain and loss are reported as provided by law on sale of assets held more than 2 years,
ee D.
3 Includes ““taxes paid” and “interest paid” (see tables 8 and 8A) and other deductions.

¢ This item appears in tables 1 and 2 of Statistics of Income for 1929 and earlier years. The figures exclude,
in all years, amounts for net incomes under $5,000.

¢ Classes grouped to conceal the identity of taxpayer.
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Tasie 8.—Individual rerurns for 1931 of net income of $5,000 and over, by States
and Territories, showing taxes paid other than Federal income tax, and interest

paid
[For text defining items, ses pp. 16 and 17}
Taxes paid otherttal;(aln Federal income Interest paid
States and Territories Reported in| Reported Reported in | Reported
Total deductions | in busi- Total deductions | in busi-
from total ness de- from total | ness de-
income ductions income duetions
ﬁ{abfm?a ___________________ $1,376,301 | $1,268,911 $107,390 | $2,319,114 | $2,237,742 $81,372
ER) - YRR PR ROON FIOOE RN AUUOIIS U SRR RSN PR I
Arizona___..__ 588, 759 446,477 142, 282 619, 259 567,178 52, 081
Arkansas......_. 487, 872 443,211 44, 661 574, 611 520, 427 54,184
California_...._. 21,721,760 | 19,329,880 [ 2,301,871 | 25,655 167 | 23,505,937 | 2,149,230
Colorado--..__ 1, 890, 513 1,684,133 206, 380 2,122,717 1, 950, 762 171,956
Connecticut. .. 6, 959, 202 6, 560, 912 398,200 | 10,338, 285 9, 926, 353 411,932
2, 543, 870 2, 497, 205 46, 665 4,060, 143 3, 985, 870 74,273
4,014, 674 3, 809, 147 205, 527 5, 210, 930 4,931, 057 279, 873
2,601, 762 2, 404, 405 197, 357 3, 053, 767 2,910,116 143, 651
2, 582, 205 2,412, 695 169, 510 3, 786, 248 3, 605, 886 180, 362
1,335, 763 1, 256, 754 79, 009 1,692,116 1, 638, 610 3
188, 737 144, 512 44,225 172,977 144, 899 28,078
18,463,331 | 17,597,405 865,926 | 33,931,916 | 32,714,739 | 1,217,177
4,019, 566 3, 648, 788 370, 778 4,263, 338 4,013,128 50, 210
2,475, 827 2,179, 142 296, 685 3,111,411 2,828,113 283, 298
1,793, 828 1,480, 096 313,732 1,769, 665 1, 555, 406 214, 259
2,499, 362 2, 294, 660 204, 702 2,914,910 2,772, 597 142,313
1,782,155 1, 625, 981 156, 174 2, 559, 201 2,418,310 140, 891
1, 829, 805 1,621,217 208, 588 1, 840, 502 1,723, 399 117,103
5,712,156 5, 344, 981 367,175 6, 832, 324 6, 338, 468 493, 856
26,191,883 | 24,945,339 | 1,246,544 | 17,152,466 | 16,179,230 973, 236
......... 13,567,684 | 12,896, 153 671,531 { 18,157,514 | 17,461,422 696, 092
Minnesota. ... 4,767, 559 4,436, 840 330, 719 5,291, 237 4,976, 839 314,398
Mississippi---.---_ 528, 855 461, 613 67,242 449, 624 07, 095 42, 529
Missouri-... 6, 821, 995 6,542,170 279, 825 8, 838, 396 8, 526, 854 311, 542
Montana.. 700, 566 611, 375 89, 191 622, 986 572,476 50, 510
Nebraska. 1,487,128 1,291,428 195, 700 1, 884, 690 1,714,279 170,411
Nevada.._.._..... 313, 636 258, 295 55, 341 243, 691 200, 613 43,078
New Hampshire.... 1, 262, 576 1,132,085 130, 491 1,033, 990 922, 227 111, 763
New Jersey.-.co.c--. 16,769,823 | 15,903,879 865,044 | 21,918,566 | 20,960,478 958, 088
New Mexico. ..o 98, 893 40, 522 58, 371 330, 946 287, 499 43,447
81,282,519 | 79,258,368 | 2,024,151 | 90,830,995 | 87,258,787 { 3,572,208
2,521, 156 2, 384, 205 136, 951 4,213, 404 4,131, 571 81,833
269, 416 233,675 35, 741 247, 826 229, 230 18, 596
13,054,240 | 12,368,736 685,504 | 21,909,755 21,295,162 614, 593
2,019, 552 1, 864, 500 155,043 2, 648, 765 2, 480, 629 168, 136
1,937,352 1, 790, 352 147, 000 1, 517, 830 1, 398, 529 119, 301
25,776,640 | 23,939,999 | 1,836,641 | 44,662,717 | 42,379,149 | 2,283,568
2, 867, 258 2, 693, 739 173, 519 2, 635, 810 2,430,795 205,015
702,315 654, 239 48, 076 765,143 712, 987 52,156
434,411 364, 695 69, 716 383, 142 336,205 47,937
2,345,891 2, 062, 250 283, 641 3, 545, 727 3,360, 062 185, 665
6, 594, 977 5, 886, 031 708, 946 9, 509, 230 8, 804, 611 704, 619
442,932 406, 771 36, 161 795, 518 764, 441 31,077
654, 481 583, 683 70,798 609, 108 533, 154 75,954
3, 258, 505 2,951, 317 307, 188 4, 088, 902 3, 811, 693 277, 209
2, 285,972 2,049, 542 236,430 3,207, 681 2, 868, 519 339, 162
1, 538, 950 1, 400, 970 137, 980 2, 592, 896 2,462, 445 130, 451
6, 658, 125 6, 324, 307 333,818 5, 881, 462 5,618,479 262,983
254, 946 177,782 77,164 287, 520 229,314 58, 206
312,477,684 | 294,165,390 | 18,312,294 | 393,086, 138 | 373,602, 771 | 19,483, 367

1 Excludes also certain income taxes paid foreign countries.
2 Included in the State of Washington.
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TasLe 8A.—Individual returns for 1931 of nel income of $5,000 and over, by net
income classes, showing taxes paid other than Federal income tax, and interest paid

{For text defining items, see pp. 16 and 17]

Taxes paid other than Federal :
income tax t Interest paid
Net income cl
(Thousands of dollars) %233%2;2 Reported %gg%?teig;g Reported
Total from total in business Total from total in business
income deductions income deductions
$40, 142, 463 | $36, 347,984 | $3, 794,479 | $53,926, 561 | $49, 699, 767 | $4, 226, 794
20,408,572 | 26,891,312 | 2,517,260 | 40,530,221 | 37,835,394 | 2,694,827
23,325,429 | 21,380,273 ; 1,945,156 | 31,736,174 | 29,676, 577
18,307,200 | 16,909,015 | 1,398,275 | 26,174,613 | 24,629, 584
15,621,179 | 14,533,474 | 1,087,705 | 22,060,583 | 20,893, 506
12, 535,810 | 11,717,063 818,747 | 16,864,977 | 15,925,799
10, 765,978 | 10,059, 192 706,786 | 14,727,508 1 14,004, 538
9,200, 578 8, 545, 071 664, 507 12, 618, 061 11, 929, 330
8, 390, 936 7,861,190 529,746 | 11,299,045 | 10,830, 545
7,144,919 6, 724, 639 420, 280 9, 404, 161 9, 003, 731
27,764,276 | 26,398,986 | 1,365,290 | 35,110,695 | 33, 666, 147
16,771,608 | 15,984, 563 21, 452,410 | 20, 695, 608
12,327,294 | 11,915,810 13,869,608 | 13,511,875
14, 992, 054 14, 486, 286 16,169,840 | 15,726, 509
10, 409, 233 10, 072, 129 11, 665, 256 11, 089, 507
7,572,999 7,365, 614 7,201, 036 6, 995, 846
5,031, 891 4,013,215 5, 348, 903 5, 268, 169
5,314,716 5,219,820 4,749, 646 4, 664, 645
3, 261, 890 3,167,871 3, 258, 329 3, 194, 280
4, 105, 950 4,032,814 3, 805, 966 3,782,207
7,986,738 7,771,168 9, 809, 441 9, 402, 607
4, 186, 922 4,114,910 3, 783, 684 3,726, 537
2, 426, 769 2,397,014 3,326, 437 3, 320, 190
1,719,188 1,711, 620 2, 325, 611 2, 325, 611
2,770, 781 2,754, 027 2,274,415 2, 268, 009
2, 040, 379 2,034, 609 1,217, 582 1, 188, 091
2,921, 413 2,912,178 2,421, 422 2, 405, 565
1,172, 662 1, 143, 551 1,454, 028 1, 453, 464
751,049 728, 789 1,011, 661 1, 005, 659
825, 722 820, 481 936, 776 933, 246
201,774 195, 674 384, 796 383, 536
1,071, 454 1, 056, 280 46, 741 46, 741
45, 278 45,278 1, 101, 239 1,101,239 |
1,953, 490 1,953,490 |. 1,018,712 1,018,712 |.
312,477,684 | 294, 165,390 | 18,312, 294 | 393, 086, 138 | 373, 602, 771 | 19, 483, 367

1 Excludes also certain income taxes paid foreign countries.
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TABLE 9.—[Individual returns for 1931 by States and Territories and by net tncome
classes, showing number of returns, net income, tax, tax before tax credils, and tax
credits; also total number, net tncome, and tax for prior years

[For text defining certain iterns and deseribing methods of tablating and estimating data, see pp.1-4]

ALABAMA
Tax before tax credits Tax credits
Net income classes Num- 124 2 per- | o1,
; ’ 3 per- Ls per
(Thousands of rgfgr(;fq Net income Tax Normal cent on %ggtogf cent on
dollars) ' ! oo Surtax | capital | capital
earned
net et | net
a0 | jncome | loss
i
Under 11! (est.)..__. 1, 2291 $702, 851 :
Under 1 (est.) 64 25, 733 $180;
1-21 (est.)_ 3, 833 5,875, 146]__. ________
1-2 (est.) 1, 813 3, 132, 856) 4, 557
2-3 1 (est.) 2,728 6,750,765) . . _.___
2-3 (est.) 1,334 3,177, 508 11, 488

948, 117,
823, 227
737,802
2, 986, 267,
1, 499, 228
1, 296, 403
619, 130
845, 312
542, 063
310, 789,
365, 456
342, 668
480, 895
747, 361

10,4070 712,629

8, 440
8, 240
9, 504

10, 834

10, 348

53, 609)

39, 946

44,744

29, 204/

48, 714

30, 224

17, 235

37, 322

35, 973

66, 039)

95, 89

2,522 .
I,ZﬁO_

19, 532

70, 309, 297

22, 605

93, 900, 510
122, 569, 172
142, 167, 220|
133, 224, 614
136, 523, 003,
130, 024, 575
159, 918, 982
159, 064, 390
126, 908, 473

2892, 298|

2,713,826

117, 108, 806,

For footnotes, see p. 124.
177160—34—=6



76 STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net tncome, tax, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

ARIZONA
Tax before tax credits Tax credit
Net income classes
Num- 25 per-
: 1214 per- 1214 per-
(Thousands of rbal;r?::fs Net income | Tax Normal cent on "’;g?[togf cent on
ollars © poles Surtax | capital | /2% 00 | capital
net net net
gain income loss
Under 11 (est.).._. 483 $261, 680
Under 1 (est.)...... 6| 3, 398
1-21 (est.)eceeaann.. 1, 037 1, 624, 965|
1-2 (est.)._ 973 1, 704, 433|
2-31 (est.). 839, » 048, 709]
2-3 (St )eucaaaaan 883 2, 093, 909,

3-41 (est.)-

5,000 and over.__ e RO B
Classes grouped?. . _{. ... 640, 857 76, 106

8, 035| 28, 745, 823 247, 280,

10, 004
11,884

10, 590) 42,775,084 584,279 e e
12,448 60, 788, 434
11, 527 58, 368, 659,
11,059 45,837, 158
10, 509 41, 716, 578
10, 104 41, 382, 939
21,301 88, 273, 049
22, 899 59, 526, 474,
20, 079 48, 459, 738
18, 477 48, 310, 197

For footnotes, see p. 124,



STATISTICS OF INCOME 77

TasLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tox, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

ARKANSAS
Tax before tax credits Tax credits
Net income classes | 1y
um- 25 per-
. 1214 per- 1214 per-
ber of | Net income Tax cent of
(Thémsands of | eturns Normal cent on | T " | cent on
ollars) tax Surtax | ecapital earned capital
net net net
gain | jneome | 10SS

Under 11 (est.)...
Under 1t (est.)

5,000 and over PSSR I i .
Classes grouped ? 146, 669, 10, 898 2, 602, 8, 533 P/ R

9,873 29, 256, 385 107, 830) 92, 023| 34,745 ... 18, 938

12, 490 43, 282, 986 241,787 oo -

84, 474, 350)
35,484] 110, 255, 418
35,788 109, 793, 634
32,072| 95,625,678
33,830 92, 616, 903

For footnotes, see p. 124,
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TaBLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tax, tazx before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

STATISTICS OF INCOME

CALIFORNIA

Tax before tax credits Tax credits

Net income classes

Num- 1 .| 25 per- 1 .
Th dsof | berof | Netincome Tax 1343:; cent of lfﬁtp(f;
(Thousan: returns Normal v tax on A
dollars) tax Surtax | capital earned capital
net net net
gain incorme loss
Under 11 (est.)..... 17,624]  $10, 117,628
Under 1 (est.)...._. 225 130, 447
61, 8186, 706
46, 979, 507
74, 575, 641
56, 637, 321
99, 813, 058
41,973, 861
34, 926, 232
70, 804, 709
8, 448, 158
65, 801, 642
5, 386, 163,
49, 084, 007
4,278, 041
37, 081, 6121
3, 320, 913
27,356,772
3, 440, 555) -
21, 881, 339 198, 088 242, 808
18, 138, 905, 171,709 198, 652
]5, 143, 604 168, 992 181, 151
13, 068, 883 169, 704 1.3 438
11, ()72, n 153,136 156, 308
9 618, 292 145, 951 13»8, 589
36, 587. 419 750,151 611,87
21, 690, 836 645,779 400, 701
16, 674, 273 672,892| 330, 473
21,868,725 1,117,206 4£8,151 778,667 $15,544] 96,184] $38,976
13, 943, 947 914,403 281,485 704,532 24,068 52 536 43, 142
796, 373 220, 482| 664, 936, 14, 562, 36, 435 67,172
623, 504 169, 763 523, 928 18,4761 23, 521 65, 142
567,847 107,201] 510,106; 45,543 14,831 80,172
331, 791 63,4371 290, 857, 2,661} 10, 362, 14,802
488, 555 71,043; 425,089 36 300! 7, 255 36, 622
, 442, 965 162, 532; 1, 215, 622 177 791 15, 235! 97, 745
806,129| 136,315] 856, 317 ‘35 954 7,622 124,935
436,719 30, 903| 359, 892 80, 914 2,841 32,149
434, 224 74,3871 309, 849 52, 623 2,635 __.___._..
549, 164 61,428 446,685 54, 447] 2, 146| 11, 250
773,291 70 8601 522,647| 182, 638 1, 690 7,164
406, 856 235, 282 333 494 62,776 13 14, 683

Total........| 248,722] 967,099,004} 14, 732, 280 6, 431, 696, 9, 059, 264|1, 092, 5841, 217,310| 633, 954
Summary for pre-
ceding years: 3
1930. 293, 048] 1, 330, 603, 655] 27, 136, 057|-
1929. 309, 047; 1, 689, 896, 424 45, 360, 278
1928. 316, 738| 1, 765, 573, 139 63, 707, 136/
1927, 315, 566} 1, 582, 576, 258| 46, 044, 994
1926. 315, 344{ 1, 571, 673, 688| 46, 238, 346
1925. 305,074| 1, 490, 419, 792, 37 127,167(.
1924 511, 218 1, 741, 063, 671 37, 880 658
1923 517, 109) 1, 697, 902, 803 39, 958, 7801
1922, 420, 923| 1, 357, 524, 521} 43, 778, 932
1921 ... 386,082 1, 168, 021, 448 36, 438, 432

For footnotes, see p. 124.
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TaBLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before lax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

COLORADO

Net income classes

Num-

Tax before tax credits

Tax credits

25 per-

5 1215 per- 1214 per-
ber of | Net income Tax cent of
(Tipussnds of | refi Normal | ey | SmSSR | Garon | Sonton
tax . et | earned IIx)et
gain | ; D€t loss
income
Under 11 (est.).... 2, 082, $1,172, 554
Under 1 (est.)- 34 16, 886
1-21 (est.)..__. 4, 518 6, 838, 09
2, 159 3,743, 283
3, 630 9, 002, 925
1, 7801 4, 243, 654
3, 298| 11, 383, 770
1,185 4,219, 993
878| 3, 843, 221
1, 540] 6, 901, 002,
181 978, 679
1, 070 5, 841, 060
86 559, 055|
608; 3, 930, 509
58| 430, 510
430 3, 202, 860
41 44, 749
321 2,722,370
44 16, 467
_______ 2261 2, 140, 096 14, 674
209 2,181, 790 16, 910,

5,000 and over.

Classes grouped 2...

......... 1, 060, 322
25,279 96,661,700, 1,378,043 466,918 1,029,361] 94,622 90,914] 121,944
28,9861 125,795,609 2,439, 796|-
31,268 158,751,528 3,534,404/
31,091} 158,931,875 4,459, 057-
31,727 148,473,486 3,307, 180.
35,110] 154,804,655 2,959, 248!
35,808/ 150,363, 411| 2,840,926
73,350 205,087,973 3,162,736|.
72,366) 200, 572,724| 3,267,732(.._._....
67,463) 184, 572,407| 4,869,555 .. ...._.
69, 676)  174,490,980| 3,862,862 ... __...

For footnotes, see p. 124.
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TasLE 9.—Indwidual returns for 1931 by States and Territories and by net income
classes, showing number of relurns, net income, tax, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

CONNECTICUT
Tax before tax credits Tax credits
Net income classes
Num- 1 _| 25 per- 1 .
(fhousands of | Perof | Net income Tax lczeftpgg cent of lgeétp::;
dollars) returns Nc;!{;rxnal Surtax | capital ::fn%’é capital
net net net
gain income loss
Under 1! (est.)..--- 3,016 $1,763,691| oo oo e
Under 1 (est.)- 222 141, 323 $233
1-2 1 (est.)- 8, 891 13,977, 848 oo
8,016 13, 799, 296 6, 154
7,710 19,070,064 | ecmcaie el
5, 617| 13, 381, 912| 15, 684
7, 509 26,310, 779 - oo oo e e mce e[
2, 976! 10, 637, 156 10, 823
3,051 13,369, 146]_ . . oo o [re e oa -
3,793 16,933,379 13, 504
701 4,293, 1160 __ | e
2, 742 15, 087, 262] 14, 753
485 3,142,292|. L | ool
1,975 12, 800, 870, 15, 069
7 2,143,808 L e e e e cmce e
1, 349 10, 093, 238, 13, 470
2 2,297,415 | cce e oo ceace o) eeeacce e
919 , 780, 905 11,761
222, 2,009, 678) e e
740 7,019, 168 12, 845
661 6, 925, 730 11, 837
529 6, 076, 793 11,953
444 5, 545, 411 11, 469
361 4, 866, 045 11, 340
291 4,213, 382 19, 980
880 15, 175, 783 44, 588
516 11, 521,983 44, 724
257] 7,002, 341 26, 77
309] 10, 669, 635] 37, 515
145 6, 398, 632 19, 049
105 5, 747, 355 11,493
48 3,119, 741 5, 339
31 2,318,745 3, 764

2]
54 6, 627, 863 760, 684 42,630) 812,236/ 36,361 5, 546
22 3, 827,891 537, 879 35,3971 500,708 53,780 3, 488

......... 0| 570,980 20,445 0 T am , 604
65,306 309,351,262 6,067,228] 1,642, 059

400, 674, 216/ 11, 435, 656
561, 547, 753| 23, 693, 045
522, 496, 523 23, 104,139|.
451,001, 651| 16,117,674
433,776,846/ 13, 751, 314
404, 498, 337| 13, 533, 997
478, 174, 249} 12, 593, 904
473,804, 719] 11, 199, 184
401, 720, 143 13, 130, 562,
123,369| 343,017, 180; 10, 633, 045

For footnotes, see p. 124, °



STATISTICS OF INCOME 81

TaBLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net tncome, tav, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

DELAWARE

Tax before tax credits Tax credits

Net income classes . .
Num . Tax 1205 per-| 25 P | 191, ber.

ber of | Ne income cent of
{Thousands of cent on cent on
returns Normal . tax on :
dollars) tax Surtax cagelga} earned cag;it;al

H net
gain income loss

Under 11 (est.)-.._. 5486 $317, 211

Under 1 (est.)-._... 29 14, 880

1-21 (est.) oo 1, 548 2, 420, 438]

1-2 (est.) oo 842 1,461, 188

2-31 (est.)eeecconn. 1, 037] 2, 555, 863
653

1,227, 522
649, 200
522,143
422, 834
465, 434

1,336, 055

1,801, 849

1,090,233 173,075
873,209 90,389

) ]
3,138, 363 445, 548/
1,752,975 304, 997,

2 2

2
2, 300, 1404 329, 455/ o 443,348)..

2, 034, 152] 381,810 L _ | DLl 346, 638
51,044, 537) 2,283,901 221,932 2,784,719 119,462 48,016 794,196

Summary for pre-
cedmg years:3
193

9, 342 64,913, 288( 3,927, 732;
9, 780] 148 850 300( 14, 524, 946!
9, 592 107 335 477| 10, 592, 886,
9, 266 90, 262, 899 7,970, 035
9, 301, 70, 544, 423| 5, 100, 884
9, 131 54,897,972 2, 780, 200,
18, 892/ 64 179, 747) 2,432, 617,
19, 202 57,186,685 1,402, 093
17, 141 53, 981, 068] 1,833, 712
15, 889 43,676,893 1,284, 3651 - - ——

For footnotes, see p. 124,
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STATISTICS OF INCOME

TasLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net tncome, taz, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

DISTRICT OF COLUMBIA

Net income classes | ppm.

ber of

(Thousands of returns

dollars)

Net income

Tax before tax credits

Tax credits

Normal
tax

Surtax

124 per-
cent on
capital

net
gain

25 per-
cent of
tax on
earned
net
income

1214 per-
cent on
capital

net
loss

Under 11! (est.)..... 748
Under 1 (est.).._.__ 119

$481, 630
64, 746

8, 993, 275
22,778,107
8, 859, 264
16, 420, 131
14, 532, 931
11, 828, 232|
5, 632, 768
17, 507, 837,
1, 135, 515
14, 866, 305

1, 235, 85

166, 86

176, 958

I R S S TS N T N R B S SR S

$10, 807
11, 593

200, 628, 347  2,974,707) 1,380, 827 1,906,015 146,849 282,679 176,305
Summary for pre-
ceding years: 3
1930..._. o] 51,044 217,558,448 4,200,940|.._.._._..
1929. 48,087 242,232,698 6,408, 622|.
1928. 44,183 227,620,606 7,474, 643|
1927, 39,560 198,938,042 6,027,133
1926 40,024 198,055,768 5, 526, 436/
1925 .. 43,2931 200, 353, 699| 35, 718, 046|.
1924... 77,836 253,312, 253| 5,765, 861|-
1923 75,796 221,950, 528 6, 007, 678|_
1922 77,923 231,328, 739( 8, 336, 587|-
1920 ool 89,066 248,345,804 7,704,564 ...

For footnotes, see p. 124,



STATISTICS OF INCOME &3

TaBLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, taz, tax before tax credils, and tax
credits; also total number, net income, and tazx for prior years—Continued

FLORIDA
Tax before tax credits Tax creditz
Net income classes Ig*umt: Nt . i s 25 %erf 195 per-
er o et income ax $per-{ cent o
(ngﬂ:?gds of | returns Normal | g .o | centon | taxon %;ntit(;rlx
tax capital } earned Ill)et
net gain | net in- loss

come

Under 11! (est.)..... 2,170 $1, 262, 791
Under 1 {est.)....__ 77 45,136
1-21(est.y oo 6, 433, 424
1-2 (est.). ... 3, 473, 501
2-31 (est.)_ 8, 748, 305

3, 398, 575
13,270, 716

5,535,002 759,607 5,008 242,278 519,677
105,215,176 2,219,5200 518, 648| 1,312, 143] 574, 304

Summary for pre-
ceding years:3_.._
19; .| 28,133] 126,910,394 2,840, 391
30,040, 164,355,108 5, 936, 377|

1928 .-| 82,155 178,843,603 7,714,261
1927 ... 40,080, 206,917, 657| 6,047, 244
1026 . ... 56,109 322, 601,033| 10, 415, 636,
1925 ... 76,213 649, 932, 382| 28, 857, 801
1924 ... 64, 306| 250, 963, 654} 7, 229, 272!
1923 ... 49,5911 156, 500, 260} 3, 693, 955.
1922 .. ... 41,531 132, 047,020{ 4, 059, 859,

1921 ..o .. 42,249 119, §57,316| 2,929, 409|

For footnotes, see p. 124,
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TABLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credits, and tax
credils; also total number, net income, and taxr for prior years—Continued

GEORGIA
Tax before tax credits Tax credits
Net income classes
Num- 25 per- 4
s 12%4 per- 1214 per-
ber of | Net income Tax cent of
(Thousands of | L.o& ne Normal centon | o | cent on
dollars) tax Surtax | capital earned capital
net net
T net ]
gain | ;i oothe 058
Under 1! (est.) ... 1,210 $702, 172,
Under 1 (est.).._ 32,6

1-21 (est.).....

0]
1, 405, 088
350, 196

43, 189,
16, 8961
94, 061,
29, 916,

102, 907, 022

470, 112]

Summary for pre-
ce%ng years: 3

128, 081, 049
163, 181, 491
167, 063, 587
167, 407, 479
171, 146, 482
177, 203, 659
210, 908, 421
222, 888, 344

199, 432, 531
180, 311, 466,

For footnotes, see p. 124.
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85

TasLe 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credits, and taz
credits; also total number, net income, and tax for prior years—Continued

HAWAII
Tax before tax credits Tax credits
Net income classes N
um- .| 25 per- 1 .
(Thousands of | Perof | Nes income Tax ﬁ%ﬁfﬁ cent of lgﬁtp:;
dollars) returns N%rr;la] Surtax | capital g:fn%ﬁ capital
2 net net net
gain | 4y 0ome |  10SS
Under 11 (est.)..... 608 $311, 667
Under 1 (est.)-. 8 3, 624

1-21 (est.)oaooo

1, 043,820
543, 438

Vo1 T Tt
’

........ 809,038 145,700 ... 146, 367
7,328 33,869,002] 815,673 176,720] 673,435 14,545 38,265 10,771
7,869 37,245,940 972, 216
82100 43,290,997 1,220,345
8,047] 43,349,731 1,311,756
90,2520 44,618, 510{ 1,200, 544
9.146] 42,950,279 1,096, 213
9,306 41,465 375 944, 053
12,387 46,395,290/ 1,481,883
12,4210 42,829,250 1,319, 276
1,597 37,122,696 1,387, 398
11,481] 37,840,014 1,451,776

For footnotes, see p. 124,
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STATISTICS OF INCOME

TasLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, nel income, tax, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Contmued

IDAHO
Tax before tax credits Tax credits
Net income classes
Num- .| 25 per- 1 .
(Thousands of ber of | Net income Tax lcizztp:; cent of lfﬁtp(fg
dollars) returns N(E;';ml Surtax | capital | 1% o | capital
net | ST net
gain | i oothe loss
Under 11 (est.)_.___ 251 $134,762(___ i
Under 1 (est.)_ 1 ® ® ® [C) I T

1-21 (est.).
1-2 (est.).
2-31 (est.).
2-3 (est.).
3-41 (est.).
3-4 (est.)

Classes grouped ?__.
Total._..__..

Summary for pre-
ceding years: 3
1930.

......... 138, 706, 3,833 1, 464 2,398 ... Pt F .
5,864 18, 350, 071 46, 045 50, 930, 5161 . .- 10,046! . ...
27,757, 374 128, 290
38, 525, 958 184, 325(_
37,121, 872 283, 172|..
38,448, 758 247,272/
39, 887, 951 184, 344/_
40, 443, 781 170, 912,
52, 301, 491 261, 008|.
58, 393, 333 426, 196!
51, 166, 793 478, 706/
49,737,718 493,658 ...

For footnotes, see p, 124,
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TaBLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credits, and tax
credits; also total number, net tncome, and tax for prior years—Continued

ILLINOIS
Tax before tax credits Tax credits
Net income classes Num- ’ 25 per
. 5 = o 2 -
(Thousands of | Der of | Netincome | Tax N lci/gtp:;; cent of ](?éﬁtp:;
dollars) returns Normal | g/ ¢ax | capital | X 9B | capital
tax earned
net net net
gain |y oome loss
Under 11! {est.)..... 9, 739 $5,690,330(. ... ...
Under 1 (est.)- 447 237, 064 $1, 898
1-21 (est.)- 38, 509 60,927,079 .. ...
1-2 (est.) .- 34,317 59, 329, 732 92, 791
2-31 (est.). 30, 093 74,002,495 ...
25, 640 60, 673, 587 228, 882
38,734 136,201,966 .. ...
13,149 47,157,234 146,724
11,892 51,440,883 . ... _..
16, 103| 72,108,471 171,194
1, 540 8,297,678 ...._._._.|.
12, 976 70, 855, 378 268, 740,
688 4,444,354 _______
8,144 52,633,374 237,006
483 3,614,926 .. ___..__
5, 569 41, 563, 918 229, 033
353 2,985, 785! oo
3, 885 32,935, 053 215, 492
319 3,029,021 oo .
2, 895 27,437,297 212,893] 266, 636
2,331 24,427,454 202, 466] 244, 477
1,812 20,813,175 210,185 233,719
1,415 17, 681, 591 201,466] 214, 573
1,131 15, 245, 690 191, 864 198, 585
944 13, 670, 831, 192, 374 190, 854
3, 057 52, 367, 050; 969, 099; 828, 057]
1,496 33, 301, 827 949,293 609, 097,
859 23, 346, 688l 908, 1507 462, 794
867] 29,813,980 1,439,255, 599, 111
427, 18,984, 6117 1,160,811 376, 103
253 13,793,757} 1,023,055 285, 497
1720 11,125,576  916,137| 219,455
111 8, 275, 499 746, 612( 140, 101
76| 6, 476, 610 669, 099 94, 337
61 5,770, 862 570, 804 86, 831
136 16,078, 558 1,911,663 253, 561
60, 10,365, 632 1,348,795 151,223
261 5, 670, 296 731, 585 43,708
10| 2,692, 429 363, 079/ 6, 494
12] 4, 244, 511 521, 279 30, 747
6| 2,702, 311 422,111 17,072
9 5,317, 823 8098, 550 15,208, 672,748 212, 985 948 1,443
6| 5, 143, 416 892, 641 11,761 706,242 175,463 459 366
3 3, 808, 260] 645, 435] 34,405 537,984 124,155 486 50, 623
1 ® Q] (O] (O] (@] [ PR,
......... 15,637,288 2,611,658 111, 398| 1, 516,320 986, 111 494/ 1,677
270,759 1,182, 411, 350( 22, 502, 123| 7, 791, 18715, 783, 473(2, 504, 6161, 724, 586 1, 852, 567
327, 631] 1, 630, 447, 207) 43, 703, 471
369, 855 2, 258, 945, 768 86, 825, 072
373, 621| 2, 392, 631, 092!110, 659, 199|
378, 859| 2, 093, 908, 574) 73, 796, 361
374, 725 1,995, 011, 009] 64, 213, 839
357, 448| 1, 975, 436, 222] 64, 791, 507
652, 501 2,413, 605, 350, 66, 583, 239)|
676, 489| 2, 272, 960, 122 62, 880, 129
614, 449} 1,927, 637, 451| 77, 196,407
611, 558) 1, 833, 920, 436( 68, 574, 351

For footnotes, see p. 124.
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STATISTICS OF INCOME

TaBLE 9.—Indiwidual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net tncome, tax, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

INDIANA
! Tax before tax credits Tax credits
!
Net income classes :
Num- I 1 .| 25 per- 1
(Thousands of | Perof | Net income Tax ] lgﬁtp:'z; cent f lgeftp:;
dollars) returns N‘i‘;’fal Surtax | capital | 12X O% capital
ney | 8RO net
gain inggme loss
Under 11 (est.}...._ 3, 326 $1,900, 126(_ oo | e[
Under 1 (est.). 119 57,7190 $490|  $653) . oool|occeceioo|  $163|-.oooo

1-21 (est.)...
1-2 (est.) -

15, 716, 200,
10, 318, 027
17, 502, 626

8, 540, 450
27, 462, 122

1, 199, 156
8, 160, 881
958, 040
6, 468, 985|
808, 146

T

Summary for pre-
ce%ng years; 3

......... 2, 428, 304 445, 623 21,511| 365,175( 59, 666 72|
54,534| 204,130,790 2,540,943 968,890| 1,756,707} 125,414] 227,854 82,214
65,679 280,940, 2141 5,109, 577
76,493) 366, 846,042) 8,208,031
75,376 365, 336, 866| 10, 100, 848
76,703| 349, 434, 464 8, 884, 047]

77,126 358, 624,820( 9,934, 476
80,300] 344, 266, 673| 7,508,733
156,845 461,717,343 6, 645, 560
178,831| 510,507, 072) 7, 882, 768
153,469) 426,365, 818| 9, 578, 5111, - .-
150,300] 406, 242, 138| 8,973,653{-..-...... RO SR N S,

For footnotes, see p. 124,



STATISTICS OF INCOME

89

TaBLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credils, and tazx
credits; also total number, net tncome, and tax for prior years—Continued

IOWA
Tax before tax credits Tax credits
Net income classes N
um- 25 per-

Tot i 124 per- 1234 per-
(Thousands of rgféronfs Net incom Tax Normal cent on %ﬁ;to?f cent on
dollars) Surtax | capital capital

tax Dot earned et

2 net oo

8 sneome 088

$656,300 .. _.__

1,785,337

7501

85, 346

35,472

29,850 119,218,130 1,137,299 587,770{ 674,457) 51,045 124,074 51,899
39,917 174,965,757) 2,355, 567,
45,023 222, 103, 300
40,789 221, 881, 247
45,349] 190,436, 034
49,476] 203, 015, 362
50,379 198, 735, 930
110,404| 298,734, 381
135,864| 363, 242, 331, JR—
131,870| 359, 562, 822| 5, 466, 397)..
111,483 313,762,935 5,837, 960)..

For footnotes, see p 124.
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STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1981 by States and Territories and by nel tncome
classes, showing number of returns, net income, tax, tax before tax credits, and tax
credits; also total number, net income, and lax for prior years—Continued

KANSAS
l Tax hefore tax credits Tax credits
Net income classes | nrum. 191 25 per- 14
B L5 per- 121% per-
(Thousands of rbt?l‘;r?lfs Net income Tax Normal cent on %g?(to‘;lf cent on
dollars) © o Surtax | capital G| capital
g net | 0 net
g8l | income loss
Under 11 (est.).____ 2, 832 $1, 674, 020]
Under 1 (est.)._ 5 27,061
1-21 (est.).... 5, 500! 8, 258, 191
1-2 (est.)_.. 2, 270] 3, 935, 529)
2-3 1 (est.).. 4, 250 10, 536, 714
2-3 (est.)_.. 1, 742 4, 108, 388
3-41! (est.).. 3, 616 12, 438, 482,

[ R T S N N T T T N SO D N S SO B M M N |

497, 998
453,726

1, 292, 555

173, 212|

27, 495) 91, 616, 462| 880,318 417,201| 393,577} 153,620; 78,766 5,314
32,660 127,629, 176| 1,480,343
37,557| 181,661,364 2,547,829
32,9290 162,304, 758) 2, 928, 097,
35,575 157,394,402 2, 240, 87
32,7321 153,673,206 2, 756, 049
34,284| 141,511,127 2, 222, 306
84,080 203,034,515 1,918, 019
86,291 215,348,538 2,118, 957,
86,915 211,061,984 3,246, 097,
88,785 217,237,207 3,392, 429,

For footnotes, ses

p. 124.



STATISTICS OF INCOME

91

TaBLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

KENTUCKY

Net income classes

Tax before tax credits

Tax credits

Num- 25 per-
; 1215 per 1214 per
(Thousands of r}e)texll‘r(gs Net income Tax Normal cent on %ggto(g cent on
dollars) Surtax | capital capital
tax net earned et
: net
gain | . e loss
Under 1! (est.)...._ 1, 492] $874,230 . .. .
Under 1 (est.) 60|

(I S

, 321, 315 208, 610 2,037} 196, 955
26,991 103,279,556] 1,012,557| 448,304 655404] 22,083 96,087
31,021 135,008,479 1,
34,6231 191,640,708 5,
35,367 193,766,254} 5,
33,004 172,582,213 4,
32,821f 169, 100,987 3,
37,315] 180,217,420 3,
72,119) 238,004,411 3,
79,0011 214,415,879 3,
69, 666 200, 048,892] 4,
69,496/ 192,273,937 4,

For footnotes, see p. 124.
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STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

LOUISIANA
Tax before tax credits Tax credits
Net income classes N
um- . 25 per-
s 1214 per- 12}4 per-
(Thousands of rbtelir';rs Net incomse | Tax Normal cent on %g?‘to‘:f cent on
dollars) © tox Surtax | capital | ;22X % | capital
net net net
gain | 3 oome loss
Under 11 (est.)cun-. 1, 849 $1, 033, 149
Under 1 (est.)- 6 2, 206
1-21 (est.)-. 4,931 7,615, 343
1-2 (est.)_ 2,372 4,121, 804
2-3 1 (est.).. 3, 548, 8, 787, 862
2-3 (est.). 2,172 5, 264, 306
. 3, 872 13, 497, 669
3-4 (est.). 1,537 5, 490, 859
. 1, 390] 6, 036, 741]
4-5 (est.) 2, 313 10, 354, 582,
26 1, 401, 793]

......... 423, 569 37,701 10 509 19, 363
28,034{ 107,673, 824 891,912 608, 553 939| 108, 250 46,178
32,970) 138,836,043 1, 599, 639].

5,003y 170,713,998 2, 859, 568;-
36,981) 184,035,325 4, 380,028)-
37,298| 175,254, 1611 3,174,839
38,006/ 185,478,850, 3,311, 535|-
40,695/ 195, 585, 488| 3, 850, 206|-
s 221,133, 422) 3, 528, 511|.
67,440] 213,802, 450 4, 438, 454|.
66,9721 203, 664, 606 5, 353, 574|-
67,960} 197,897, 146) 5,304, 522 -........

For footnotes, see p. 124.



STATISTICS OF INCOME

93

TasLe 9—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credits, and tax
credits; also total number, net income, and lax for prior years—Continued

MAINE
Tax before tax credits Tax credits
Net income classes N
um- 23 per-
: 124 per- 124 per-
(Thousands of rbarn‘;fs Net income | Tax Normal cent on ctg?(to‘g cent on
dollars) © o Surtax | capital [ ;4F 98 | capital
net net net
gain | joome loss
Under 11 {est.).___ 699, $404, 118
Under 1 (est.)...... 68 37,700
1-21 (eStu)eocnacouan 2, 316] 3, 589, 26§
1-2 (est.) ... 1, 501 2, 579, 378
2-3 1 (est.)-- 2, 1604 5, 384, 372
2-3 (est.) .- 1, 244 2, 991, 683,
3-41 (est.).. 2, 087, 7, 314, 904
3-4 (est.).-. 739 2, 638, 363

4-51 (est.)eoaooneen

Suminary for pre-
ce%ng years: 3

36,409 ... ...

3,655 29,239 1,420

9,704  61,020] 22,281

3,967, 44,682 26, 239
2)

9,233
801 8,259
558 10,199
525 10,879

3, 344, 761 615,497 17,486 531,668 69, 462, 226 2,893
16,218 74,771,180 1,527,436 430,373| 1,111,229 134,782 74,894 74, 054
17,829 90, 690, 507) 1, 827, 849|.
19,173 115,875,339 3,561,754
18,611 111, 558, 275| 4, 262, 498).
18,710 103, 080, 848| 3, 300, 741].
19,709|  107,979,178| 3, 419, 490|.
19, 444 97,927, 563 2, 718, 658].
42,254)  135,221,259] 2, 568, 353|.
48,4350 142,964,209 2,785, 696|.
43,0411 129, 857,441| 3,896, 892[.
44,397 124,628,679 3,974,861 ......__.

For footnotes, see p. 124.



94

STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1931, by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credits, and tax
credits; also total number, nel income, and tax for prior years—Continued

MARYLAND

Net income classes

(Thousands of
dollars)

Num-
ber of
returns

Net income

Tax before tax credits

Tax credits

Normal

Surtax

1234 per-

cent on

capital
net
gain

25 per-
cent of
tax on
earned
. bet

income

1214 per-
cent on
capital

Under 11 (est.).....

2-31 (est ) J,
2-8 (est.) oo
34t (est)ocao oo

5,000 and over.

$1, 760, 350
88, 597

12, 176, 142|
10, 513, 138|
15, 678, 361

9, 481, 967
30, 706, 090

9, 097, 954
12, 704, 225

12 832 471
1,311, 387
10. 122, 130
1, 284, 244
8. 203, 059
971, 421

6, 760. 729
6, 134, 356
3, 660, 269,
4,713, 877
4,273,776
3,729, 420
12, 918, 165

Classes grouped 2___

(?)
916, 800

Summary for pre-
ceding years: 3
1930

......... 2, 539, 300j 336, 297 1,797 , 907 144, 081 488) e
60,898 277,129,170| 5,528,213 1,747, 244 4, 112,007 359, 741] 324,305 366, 474
68,426 354, 627,248) 9,796, 084) ..o |ooome o et
68, 654| 425, 185, 985
65,258 409,371, 465
65,099 390, 671, 215
67,160 375, 758, 859
66,152 362, 484, 950]

126,226] 467, 225, 699,

127,770 401, 259, 584

110,896, 386, 830, 235[ 15, 363, 765).
112 963 368, 691, 062] 14, 537, 303

For footnotes, see p. 124.



STATISTICS OF INCOME ‘ 95

TABLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

MASSACHUSETTS
Tax before tax credits Tax credits
Net income classes
Num- .{ 25 per- .
(Th dsof | berof | Netincome | Tax IZVgtpelrl cent of lczé/gtp:;
ousancs of | returns Normal cent ol | tax on v
dollars) tax Surtax | capital earned capital
net net net
gain | ;oo me loss

Under 11 (est.).
Under 1 (est.)
1-21 (est.).
1-2 (est.) ..

12,982 $7,493,598|. e .

717 349, 143 $1,216 $1, 621
33,908 51,835,287\ oo |ecaeias _
17, 505 30, 329, 663! 48, 739 64, 986

2-31 (est.). 28, 570 70,086,321 .| -
2-3 (est.).. 17,367 41, 257, 474 149, 644 199, 525,
341 (est.). 22,252 77,153,395 ool - -
34 (est.) .. 8, 990 31, 973, 307, 95,816 127,755

4-51 (est.).

6, 809 29, 656, 704
4-5 (est.)..

9, 638| 43, 063, 996

561 .. 1, 506 8, 165, 925

56.. ... 7,165 39, 050, 263

[ R, - 830 5,383,710

67 . 4,773 30, 902, 127

T8 615 4, 598, 265

[ I, 3,373 25, 145, 511

891 ... 424 3, 588, 60

8-9_ ... 2,318 19, 633, 501

9-10 L. 352, 3, 330, 321 -

9-10. 1, 698, 16, 117, 307 111, 667

10-11__ 1,671 17, 526, 561 124, 356

120 .. 1,326 15, 218, 320 128, 289

12-13. . ... 1, 090, 13, 618, 631 126,970 135,003

13-14_ _________ 865, 11, 655, 761 121, 260( 120, 502

14-15 ... 704 10, 197, 215 126,127 123,611

15-20_ ... ___ 2,403 41, 356, 184 662,870| 517,227

20-25. ... 1,206 26, 828, 313 669, 735| 366, 202,

25-30. ... 683, 18, 621, 237 671,960| 297,126 , 195

30~40__.._______ 693 23,786,178) 1,113,592 379,070 868,689 $12,254 90,962 $55, 459
40-50_ ... ... 371 16,477, 583 046,749  272,399| 828,579 25,491( 59,226 120,494
50-60. .. ... .. 207 11, 343, 404 727,106] 151,988)  718,413{ 36,026 29,624; 147,607

138 8,916, 564 680, 860 95,024 666,198 45423| 18,037 107,748
94 7,025, 581 586, 363 69, 178  616,339( 21,235 11,766 108,623
59 4, 989, 640 460, 918 52,456 447,380; 63, 896 8, 838 93, 976
42| 3,951, 578 403, 126 35,1461  392,412; 44,911 4, 786, 64, 557

109 13, 160, 064| 1,457,2000 132, 555| 1,530,929 135,326] 16,473 325,047
28 4,734,251 574, 936 34,334] 613,376] 76,854 3,842 145,786

15 3,345,038, 368,250 6,559) 455,804, 65,546 760f 158,989
6 1,631,537] 226,767, 12,611} 175,217 70,666 987| 30,740
4 1,339,6601 222,911,  14,088{ 178,981) 35,347 491 4,984
3 1,311,070{ 173,115 4y 136,700, 60,295 2200 23,664
2 * 1O} 40 @ ®
1 (%) ()

2 287, 023

1,818,286 255, 345(_ ... 118, 155 137,813 ... 623

Classes grouped 3.__
Total..___._.; 193,504] 800,923, 153| 12, 380, 194; 4, 489, 838| 9, 305, 111|1, 015, 88411, (042, 342] 1, 388, 297

Summary for per-

202, 253| 1,010, 333, 740| 26, 509, 775

213, 316| 1,371,651, 741| 57,857, 223|.
2135, 559| 1, 357, 076, 374 59, 738, 973|.
214, 356| 1, 189, 273, 214| 43, 949, 866|.
224,042| 1, 147, 576, 498 37, 115,976/
221, 530) 1, 132, 289, 870{ 41, 052, 088|.

378, 049} 1,320, 156, 959 40, 857, 137
415, 100] 1,413, 015, 994/ 42, 527, 993
397, 241| 1, 237,893,477 57,781, 194
388, 442| 1, 153, 008, 156| 46, 534, 644

For footnotes, see p. 124.



96 STATISTICS OF INCOME

TasLe 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

MICHIGAN
Tax before tax credits Tax credits
Net income classes
Num- " _| 25 per- " -~
(Thousands of ber of | Net income Tax ?eﬁtpgl cent of lgﬁtp:;
dollars) returns N(irmal Surtax | capital | 13X 00 | canital
ax net eamg,d net
H ne
gain |y 0 e loss
Under 1! (est.)..... 8, 933 $5, 245, 930|
Under 1 (est.). 189 71,495

20, 494 31, 017 311
15, 000 25, 932 256
15, 209 37, 763, 776,
9, 567 22, 441, 63
16, 270 56, 643, 673
4, 561 16, 411, 696|
5, 264 22, 905, 884
5, 920/ 26, 440, 139
836 4, 501, 341

4, 519 24, 688, 156;
372 2, 399, 840,

2, 706 17, 468, 567
265 1,972,301

1, 876 13, 993, 059
171 1,453, 883

1, 218] 10, 320, 535

4

3-41 (ebt )
3-4 (est.)-

R T U O T S N S Tt IO O A S

....... 477| 10, 666 508
....... 8, 052 501

I S S S T T T S S T T N S T A S R B S B

543 398! 19, 678 438 712( 125,955 2,411 38, 536
491, 563 17,911 382,662 93,463 1,156 1,317

230, 478 56, 177,134 53, 522 284 ..
363, 411(- o ... 242,785 121,037 220 191
@) e 10 S S RS
() feemeead * ® 18
517,396 - 304,756 212,672 .. 32

2, 468, 381

Total _.______| 119,623 481,017,650

Summary for pre-
ceding years: 3
1930

147,364) 668,391, 038) 17,479, 145 e .|
177,918] 1, 029, 756, 680| 40, 509, 864|.. ...
179, 886} 1, 066, 529, 992| 50, 601,040 .. _..
175,806 950, 085, 831| 35, 599 7990 .. .-
176,804 905, 814, 790 32, 408, 357|....
188,669 910,910, 113 33, 263, 014]..._
323,733 1,045, 850, 046( 30, 983, 705...
350,072 1, 041, 933, 086| 28, 051,017 ...
267,953] 796,411,946 34, 965, 003]. ... -
250,147  657,779,854| 24,197,840 .. ........

For footnotes, see p. 124,



STATISTICS OF INCOME

97

TABLE 9.—Individual returns for 1931 by States and Terrilories and by net income
classes, showing number of returns, net income, tazx, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

MINNESOTA

Net income classes

Num-

Tax before tax credits

'Tax credits

25 per- [

: 1214 per- 1214 per-
(Thousands of bter of | Netincome | Tax Normal cent on %g‘;to%f cent on
dollars) returns Surtax | ecapital capital
tax net earned net
gain inggltne loss
Under 11 (est.)__._. 3, 123, $1, 833, 906
Under 1 (est.)_. 132 73, 075
1-21 (est.) 8, 452 12, 789, 790
1-2 (est.). 6, 631 11 356 072
2-31 (est.) 5, 436, 13, 505, 144
2-3 (est.). 3, 922, 9, 248, 808
3-41 (est.) 7, 435 25, 969, 509
3-4 (est.)_ 2,081 7,480,922
4-51 (est.) 2, 590 11, 335, 8904
4—2 (est.) - - 14, 846, 481

oo 1 1

$12,419
21, 554
8,697
13, 585
27, 117
25,323
23,385

Summary for pre—
cedmg years: 3
1930.

_________ 1,053, 941 145,267] 20, 548 85,947
52,853]  213,530,771) 2,445,441 1,161,014} 1,750,321] 57,561 275,233 248,222
57,539 266,572,318} 4,744,380 oo eaieee ]l
60,701 337,880,743 9,799, 141 -
60,752| 340, 152, 949] 11,925,077 -
61,439 295, 670,416| 7,383,307 -
64,227\ 296, 414,294 6,475,311 -
71,2911 305, 945, 206 6, 125,915 -

128,237| 375, 588,940 6, 720, 567 -
134,360] 372,376,782 7,083,527 -
122,885 348,740, 625 9, 419, 301 -
124,501  340,833,699) 8,697, 117|. . . oo eciec e ccccaaam et

For footnotes, see p. 124.



98 STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net tncome, taz, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

MISSISSIPPI
Tax before tax credits Tax credits
Net income classes [ nyym. 1% 25 per- 12
. per- per-
(Thousands of b:r of | Net income Tax Normal cent on 'i:’;to‘,’f cent on
dollars) returns ol Surtax | capital | Jo% 9% | capital
net net net
82 | jroome | 1088
Under 11 (est.)-. 1, 2;5 $708, 816
- 5

JL1, 1, SRR FURORSEON SUSISORIPIR N PRSP NSRRI RYRUS N NSO SRR

5,000 and OVer- oo |e e e ceeae
Total_....... 9, 888 27, 146, 285 87,221 72,275 29,370 o 14,424 . __._.

12, 147 40, 556, 389 251, 781

1929 15, 689 63, 922, 168|
1928. 16, 140 64, 689, 480)
1927 16, 964 64, 878,684
1926. 17, 196 64, 850, 892,
1925. 16, 985 73, 750, 950,
1924 27,213 82, 652, 945
1923 27, 851 83, 494, 009,
1922, 26, 897} 76, 981, 743

25,614) 60,104, 438

For footnotes, see p. 124.



STATISTICS OF INCOME

99

TaBLE 9.—Individual reiurns for 1931 by Stales and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

MISSOURI
Tax before tax credits Tax credits
Net income classes
Num- 25 per-
. 1214 per- 1234 per-
(Thousands of bter of | Net income Tax Normal cent on Ctg’;(togr cent on
dollars) returns tax Surtax | capital | X8 | capital
net Det net
gain ineorne loss
Under 1! (est.)..... 8,841 $2,863, 904 oo
Under 1 (est.}....._ 114 72, 051 $584 $194
1-21 (est.) ..o 25,000, 551) - oo feemcccn accncne e
14, 173, 062 21, 024 7, 008
24,685, 119) e c o feacac e e
13, 601, 695! 50, 564 16, 855
89,223, 519]. e fam oo ecccei o eeescae e
11, 040, 961, 25, 448 8, 483
18,890, 237 - e e
19, 483, 903 42, 484 14, 161
, 904, 129 e
18, 015, 148 53,471 23, 505
2,050, 560 - oo oo e e e ema e[
13, 798, 577| 59, 891 17, 521
1,620,715 oo m e e
10, 649, 464 55, 615 14, 854
1,409,368] . oo e eaa
8, 683, 043 54, 943 14, 435!
1,098, 290] - - oo eoo oo
7,571, 368 54,710 14, 411
7, 462, 092, 55, 021 14, 643!
6, 728, 458, 61,939 15,031
5, 348, 646, 53, 420] 13, 353,
5, 200, 377, 55, 896 19, 728!
4,602, 517 57, 637 13, 079
16, 136, 963 280, 954 55,702
19, 397, 000 284, 787 46, 165
6, 609, 660 234, 284 31, 920
9, 433, 706 453, 669 2,008)  $15,958
5, 524, 779 352, 336 21, 980 12,997
3, 904, 245 286, 754 12, 142; 22, 046
2,891,472 235, 575 9, 516 35, 595
2, 229, 050! 1986, 562 4, 497) 15,919
2, 041, 246 213, 970, 3, 599 16, 585
1, 515, 364; 175, 500] 4, 502 21,910
4, 327, 996 494, 654 4, 288 97,783
1, 528, 288 169, 391 648 61,632
24, 245 95, 024 496 ..o
1, 057, 830 172, 968] 7,263 118,612 47,671 476] 92
[Q] [©] @ O] [P [0 (R
() O]
@
4,000~5,000_..._._. -
5,000 and over. PSSR PN YU RSP SIPONI S,
Classes grouped 2.__|._.....__ 2, 583, 123! 398, 447 20,7750 190,216 188, 749 1,293} ...
Total....__.. 80,356 331,482,726 4,747,522 1,880,234 3,216,840 397,548 446,583 300,517
Summary for pre-
ceding years: 3
1930 85,507 419,648, 187| 8, 750, 375
98,367] 558,127, 649 16, 416, 897
99,2951 563, 951, 553| 18, 910, 977|-
96,407} 501,495, 1301 13, 788,256 - fcue oo i
99, 509) 512,801, 163| 13, 496, 872)_
109, 059] 533, 836, 188] 14, 246, 816].
186,784 632, 532, 962| 12, 373, 492
192, 282] 605, 275, 5201 13, 085, 218|__
173,728 526, 387, 668 15, 972, 706|-_
172,519) 499,911, 004| 14,660,351 oo . |oooa-

For footnotes, see p, 124.



100 STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1931 by States and Territories and by net tincome
classes, showing number of returns, net income, taz, tax before taz credits, and tax
credits; also total number, net income, and tax for prior years—Continued

MONTANA
Tax before tax credits Tax credits
Net income classes
Num- 25 per-
(Thousands of | Derof | Netincome | Tax lgéﬁtp:;' cent of lge}gtp::
dollars) returns N%‘;‘;‘a} Surtax | capital ;grxn%% capital
net net net
gain income loss
Under 11 (est.)..-..
Under 1 (est.)..
121 (eSt.) cucacconas
1-2 (est.).

2-3 1 (est.)
2-3 (est.)...

595, 535 36, 207|-
34,667,097 209, 809 114,623

Summary for pre-
ceding years: 3

1930 11, 635 45, 495, 235 461, 295
17,067 71,397, 232| 1,019, 300
17,112 72,908, 121] 1,298, 024].
18, 651 69, 654, 023 867,944
16, 191 59, 289, 994 561, 833
19, 239 66, 825, 486 580, 196,
44,011 107, 241, 911 731,111
42, 809 99, 255, 947 721, 406|
38,044 83,903,851 1,029, 195
............ 36, 907 81,527, 6621 1,051, 863,

For footnotes, see p 124.



STATISTICS OF INCOME 101

TasLe 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, taz, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

NEBRASKA
Tax before tax credits Tax credits
Net income classes
Num- 25 per-
i 1214 per- 1214 per-
T
(Thousands of rle)gir‘l)nfs et fncome | Normat cent on | $o' 71 | cent on
dollars) tax Surtax | capital earned capital

net net net
gain income loss

Under 11 (est.)_.
Under 1 (est.).
1-21 (est.).-_-
1-2 (est.)- .
2-31 (est.)-----
2-3 (est.).--oo-
3-41 (est.)oo--
34 (est.). ...
4-51 (est.) .-

1,783 $1, 004, 688
751 41

1 159 733
841, 693

80, 501

725,219 99, 862
86,120, 131 723,426] 425,806 392,321

Summary for pre-
ceding years: 3
27,2711 113,934,843 1,381, 310
30, 962 140,322,452 1,919,473
31,426 139,471,054 2,109, 341[.
32,170 130, 131,079| 1,427,747
33,532 134,153,838| 1,381,307{_
35,661} 141,877,9750 1,732,535
66,512{ 189,371,665 1,848,121
70, 545 195,152, 562 2, 534, 257!
67,5031 177,969,193| 3,165,433
71,853 179, 905, 513] 3, 328, 145|.

For footnotes, see p. 124.
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STATISTICS OF INCOME

TasLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

NEVADA

Net income classes

(Thousands of
dollars)

Num.
ber of
returns

Net income

Tax before tax credits

Tax credits

Normal
tax

Surtax

1234 per-
cent on
capital

net
gain

25 per-
cent of | 123 per-

tax on ?Q%titoa’f

earned het
e

. met loss

income

Under 11 (est.)....-
Under 1 (est.).......

Summary for pre-
ceding years:3
I

1, 636, 452

267, 499

15, 278

245, 308

80,347

1,062

14, 041, 657}

349, 026

272,091

9, 347,

15, 349

9,719

16, 688, 195
21, 597, 783
20, 109, 392;
17, 443, 233
16, 795, 822
19, 661, 369,
27, 534, 276
25,711, 611
22, 397, 460,
22, 455, 508

472, 636/

356, 444]

For footnotes, see p. 124,



STATISTICS OF INCOME

103

TasLe 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tazx, tax before tax credits, and tax
credits; also total number, net income, and taz for prior years—Continued

NEW HAMPSHIRE

Net income classes

Tax before tax credits

Tax credits

Num- 25 per-
: 1214 per- 1214 per-
(Thousands of rgtelircx.lts Net income | Tax Normal cent on %g';tog cent on
dollars) tax Surtax | capital earned capital
net net net
8210 income loss
Under . oueeooooo- 872
Under 1 (est.).----. 33
1-21 (est.)eccacaonnn 2,107
1-2 (e8t.) ccmemmmnann 1,258
2-3 1 (85t.) cacmnennn- 1,699

,000.
4,000-5,000. ..
5,000 and over

74, 654
73, 754

12,477 49, 243, 306 563, 289
13,927 60, 014, 739 952, 064
14,341 74, 306,913| 1,734,828
14,132 72,610,266{ 1,991,854
14,484 70, 560,949 1,824, 931
15,276 66, 743,817 1, 201, 298
16,413 70,117,771} 1,218,822
31, 532 94,132,914] 1,377,393
36,876 104,852,122 1,643, 150|.
31,787, 85,577,058 2,133, 631
32, 410 82,352, 496! 1,759, 290

For footnotes, see p. 124,
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STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1931 by States and Territories and by net tncome
classes, showing number of returns, net income, tazx, lax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

NEW JERSEY

Net income classes

Bor of
(Thousands of er o
dollars) returns

Net income

Tax before tax credits

Tax credits

1214 per-
cent on
Surtax | capital
net
gain

Normal
tax

25 per-
cent of
tax on
earned
. net

income

1214 per-
cent on
capital

net
loss

1-2 (e8t.) e ecmcane-
2-31 (est.)-
2-3 (8St.) ccccmmees
341 (est.)occucnen
34 (est.) oo
4-51 (est.) oo

$3,907, 435
309, 64
36,015, 166
34,411,778
52,735, 551
40, 111, 470

6, 949, 807
48,936, 157

3,726, 393
36, 867, 505

3,313, 636
29, 331, 513

2,307, 267
23, 243, 652

2. 280, 656/
19, 661, 911
17, 069, 285/
14, 616, 851
11, 996, 767
11,177,714

9,341,317
34, 696, 206
21, 791, 586
12,958, 320
18, 193, 336|
10,317, 141

140, 935
136, 035
134, 710)
126, 275
142, 238
124, 429
636, 147
612, 166
487, 516
887, 449
651, 023

179,177
163, 096
148, 705
132, 581
145, 459
120,823
542,121
392, 887
237, 794
371,248
219, 789
145,807
103, 345
83,414

370,206 46,484
288,987 52,817
370,165 161,348
202, 656
295, 757
532, 780

178, 754

785, 764, 184

13,971, 251

4,843, 42910, 642, 116| 607, 767

Summary for pre-
ceding years:?

187,943

269, 096

956, 732, 849

2| 1,212, 423, 226

1,241, 411, 359
1, 117, 398, 064
1,032,297, 571

943,672, 751

4] 1,177,421, 081

1,050, 741,177,
1,032, 262, 375
856, 856, 058,

23, 219, 240
43, 956, 017

32, 858, 092
32, 383, 155

40,982, 616
33, 258, 294

51, 889, 941!
38,911, 804].

31,941,148/
30, 552, 642/

For footnotes, see p.

124,



STATISTICS OF INCOME 105

TasLe 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

NEW MEXICO

Tax before tax credits Tax credits
Net income classes
Num- 25 per-
ber of | Netincome | Tax 124 per-| Conyor | 1224 per-
(Thousands of | .o oo Normal centon | T % | centon
dollars) tax Surtax | eapital d capital
net | €arHe net
gain | ;oo e loss
Under 11 (est.).—... 392 $210, 060
Under 1 {est.) ... 5| 665)

1,369, 657
984, 275

5,000 and over._.... OSSN I
Classes grouped 2_._|..._-_.__ 176, 837
Total....... 5,389 18, 231, 469!

Summary for pre-
ceding years: 3

34 6, 288, 24,970, 971

6, 874] 30, 875, 636
6, 686 29, 995, 501
6, 462! 26, 288, 148
6, 513 24, 631, 507|
7, 203 23,994,717
11, 595 31,951, 117
12, 202 32, 667, 610
11, 553 28, 982, 814
11, 780 27, 838, 165

For footnotes, see p. 124,
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STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, taz, tax before tax credits, and taz
credits; also total number, net income, and tax for prior years—Continued

NEW YORK
Tax before tax credits Tax credits
Net income classes | nym 25
- . p 124 per-| 22 Per- 1 191/ per-
(Thousands of rgglir?fs Net income Pax Normal cent on ?:33';0(:’1[ cent on
dollars) tax Surtax | capital earned | Ccapital
net net net
830 | jnoome | 108
Under 1! (est.).-.-- 24,724/  $14, 070, 106
Under 1 (est.).o~. - 1, 362| 797, 284
1-21 (est.)- -.| 84,257} 131,117,745
1-2 (est.)- .} 67,732) 119,050, 046]
2-31 (est.)-. 1 73,902) 183, 406, 819
2-3 (est.)- 62,454) 149, 150, 264
3-41 (est.). 78,264 273,473,022
33,770] 120, 168, 853
29,175 126, 910, 077)_
43,838 196, 765, 619,
4, 364 23, 570, 015]
30,068 164, 123, 906
2,183 14,127,850
19,4471 125, 680, 666|
1, 510 11, 298, 348
13,496] 100, 856, 684
1,185 10, 055, 203
9, 553 80, 967, 925|
1, 032] 9, 797, 064 -
7,523 71, 354, 443] 564,805 711, 356 146, 551
6, 081 63, 697, 268! 526, 247) 634, 830 137, 916
4, 930] 56, 627, 184 542,835 617, 489 147, 637,
4,019 50, 136, 147| 558, 663 599, 482 139, 465
3, 43, 180, 735| 539,432 562, 140 134, 155
2, 780] 40, 265, 703| 578, 2481 587, 065 147,141
8,568 147,154,596 2,789, 929 2, 304, 232] 622, 424
4,410 98, 291, 469 2, 825, 039| 1, 846, 938 518, 194]_
2,436 66,683,612 2,614, 248! 1,340, 599) 1, 636,924|_____.___ 363, 275]__ -
2, 758 95, 054, 593| 4, 650, 246 1,984, 605 3, 423,183 $39,076] 501,672 $294, 946
1, 463, 65, 264, 899 3, 960, 847| 1, 358, 721| 3, 327, 268 5, 2941 270,813 539, 623
950! 51,880,830 3,694, 150 1,069, 163| 3,306, 135! 177,735 181,025 677,858
602] 38, 994, 280[ 3, 086, 325 754, 203| 2,901,612 180,109 116,162] 633,437
439] 32,783,866/ 2,839,833 546,615] 2,742, 541; 291,288 72,229] 668,382
2621 22,250,844] 2,116,122 387,041 2,126,827) 137,615 43,198 492,163
235 22,306,996] 2,262,346] 387,058 2,264,320f 203,313 44,256] 548,089
526 63,889, 5041 7,404,400 935,112 7,341,037] 722,269 102,037} 1,491,972
2061 35, 136, 278] 4,350,482 441, 440} 4, 596, 203| 414, 463] 30, 273| 1,071,351
944 21,064, 565! 2,690, 799] 233,498] 2,716,583 458,216 13,49 04, 002
63 17,081, 443) 2,318, 114 205, 169] 2, 302, 376; 248,912 8,473 429,870
67| 23,235,682 3,188,784] 236,812] 2,967,356 588,502 10,082 593,804
33 14, 640, 942 2, 520, 393 2,076,364 378,116 7,256 118,757
47| 28, 840,973 4, 223, 4, 306,913] 553, 926 6, 441| 800,395
20) 17,854, 240! 2, 326, 872 2, 568, 967) 530, 601 1,772 805, 254
12 14, 366,934) 2, 417, 292 2,141, 489 375, 139 959| 205, 953
7 12,763,719 1,832,434 2,148,711 217, 174 2201 579,005
3 6, 925, 585 1,119, 004 756, 024| 377, 545 225 14, 340
2 6,918,171 1, 323, 560 1,251,237 72,323
2 24,600,732 4,099, 152 4,903, 466! __ .. 804, 314
634, 057| 3, 108, 633, 729} 77, 975, 788,23, 623, 386164, 770, 6856, 051, 61614, 996, 384111, 473, 515
711, 566{ 4, 189, 130, 106163, 508, 893|
757, 835| 6, 253, 465, 699(396, 687, 348|_
780, 418| 6, 458, 089, 207,451, 606, 998!
766,974 5, 398, 451, 005305, 210, 059; _
753, 044| 4, 984, 020, 2811247, 164, 324_
751,941] 4,903, 288, 9941252, 157, 834/
1, 215, 840 5, 144, 766, 1821236, 774, 567| .-
1,221, 654 4, 565, 314, 898192, 311, 565|.
1,102, 748} 4, 110, 588, 989|273, 960, 079; -
1,068, 637 3, 617, 757, 104|210, 768, 379,

For footnotes, see p. 124,



STATISTICS OF INCOME

107

TasLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tazx, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

NORTH CAROLINA

Tax before tax credits Tax credits
Net income classes |
um- _| 25 per-
(Thousands of | ber of | Net income Tax N 1 L%}lét%% %ent of lge:/gtpgrr;
dollars) returns ({gﬁla Surtax cagégal egfn%’(li cagégal
gain ingglgle loss
Under 11 (est.)--... 1, 674 $1, 027, 646
Under 1 (est.)- 33 19, 155

1-21 (est.).._
1-2 (est.)- .
2-3 1 (est.).
2-3 (est.) ..
3-41 (est.).
3-4 (est.)-.
4-51 (est.).._--

824, 586
1, 476, 669
)

1, 908, 783

138, 261/
258, 167
@)

374,077

49, 530!
38, 624 3
59, 895
40, 193
34, 481,
41, 032
138, 716
43,731
135, 571
2528, 974

)
336, 774

463, 497

88, 042, 580

2, 030, 396

1,817,924

103, 624, 484
130, 362, 897
161, 039, 786
155, 916, 827,
153, 231, 981
161, 623, 754
200, 888, 953,
206, 638, 618
171, 929, 259,
127, 992, 951

2, 426, 562,

4, 908, 611
3,760, 499

For footnotes, see p. 124.

177160—34——8



108 STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, taz, tax before tax crediis, and tax
credits; also total number, net income, and tax for pmor years—Continued

NORTH DAKOTA

Tax before tax credits f Tax credits

Net income classes { yr,m 25
- 1 . per-
(Thousands of ber of | Net income Tax tﬁfﬂgi cent of lgelﬁtpg;
dollars) returns Normal | qureax | capital | %08 | capita)
tax net earnfd net
? ne
gain | ;e loss
Under 11 (est.)e--. 918 $533,052 ool e eiccma ool
Under 1 (est.)- 6f 2, 592
1-21 (est.)-
1-2 (est.) -
2-31 (est.)-
2-3 (est.).
3-4 1 (est.)-

5,000 and ovel - - I
Classes grouped 2. | ________| 173,539 4,256  1,141]  3,215{-._.___.

Total..._.... 7,013 18, 469, 626 42, 519 42,861

Summary for pre-
cedlgg years; 3

8, 262 24, 476, 992 86, 704
9,170 31, 197, 250 111, 346
9, 710| 34, 878, 015 209, 440
9, 758] 33, 252, 341 187, 635
9, 881 33, 169, 117 180, 012]

18, 750 43, 767, 089 453 219
18, 440; 43 032 753 485, 783

For footnotes, see p. 124.



STATISTICS OF INCOME 109

TaBLE 9.—Individual returns for 1981 by States and Territories and by net income
classes, showing number of returns, net income, lazx, lax before tax credils, and tax
credits; also total number, net income, and tax for prior years—Continued

OHIO
Tax before tax credits Tax eredits
Net income classes N
um- 25 per-
1214 per- 1214 per-
(Thousands of rgglir(gs Net income | Tax Normal cent on 'ig’;co‘g cent on
dollars) t Surtax | capital 4 | capital
ax net ealr]gte net
gain | 4 oome loss
Under 11 (est.)- 6, 369 $3,693,808 ... ...... .- o
167, 852 $922 $1,229 e feeel $307
43, 043, 504
28,938, 131 12,051
47, 381, 394 -~ -
29, 857, 410 37,478
87,679,064 oo |ocmeoai.. PR .
26, 644, 332 75,325 100,433| ool 25,108(_________.
37,027,521 .. ___ -
49, 403, 167

7, 586, 365
37, 581, 707,
4, 494, 976
27, 933, 893
3, 665, 793
22, 067, 210,
3, 184, 808 -
17, 246, 035 97,313} 127,977].
2,671,677} e ofecenana-
15, 098, 760) 104,018 132,939
13, 974, 270 94,7701 115, 986
12, 841, 892 104,259 115, 843
10, 502, 152, 98,1281 102, 662

19,575,646 525,010 307,724
13,302, 554 478,686 219,913
15,978,530 742,649 260, 962
11,016,349 720,888 177, 105)
8,139,086 586,217 114,699
5,316,115 396,438 68, 194
4,997,534 402,819 47,379
3,322,161  338,953| 43,207
2,045,434| 314,576 29,939
8,670,479 994,379 89, 535
3,599,131| 493,832 38,053

825,820 140,111 23
2,785, 265

1,095, 830 578
164,809 689,352,135 9,749, 860| 3, 519, 058] 7, 423, 988

199, 600; 950, 397, 134] 21, 879, 272
215, 804{ 1, 259, 571, 939! 43, 633, 678
218,479} 1,302, 762, 001{ 55, 393, 575
222,707) 1,153,756, 214] 35, 519, 337
231, 196! 1, 146,495, 871] 32, 839, 052|_
224,643} 1, 141, 453, 071} 30, 321, 360
418,048 1,403, 748, 590/ 32, 061, 822|_
463,017 1,457, 696, 567} 33, 061, 877|.
364,988 1,138,934, 714} 39, 310, 408,
367,006| 1,060,027,926] 33, 574, 094

For footnotes, see p. 124.



110 STATISTICS OF INCOME

TABLE 9.—~Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net tncome, taz, tax before tax credils, and tax
credits; also total number, net tncome, and tax for prior years——Contlnued

OKLAHOMA
Tax before tax credits Tax eredits
Net income classes
Num- .| 25 per- 1 .
(Thousand of | Perof | Netincome | Tax lgeléztpoe; cent of lge{‘l’tp:;
dollars) returns N‘;;’f“‘ Surtax | capital g:rxn%?i capital
net net
: net
gain | jhooe loss
Under 11 (est.).-.. 3, 065 $1, 766, 454
Under 1 (est.).. 5 26, 159

(R IR N A N A N A N A A A |

5,000 and over.
Classes grouped 2.

)

Total.m...... 28, 242 93, 593, 901 861,871 474,324] 460,581 38,544 100, 449 11,129

gummary for pre-
cedmg years: 3

32,526 157,410, 693
37,0001 216, 346, 915
37,2611 211, 061, 345
39,806| 212, 341, 656
37,497 223, 036, 805
40,825 219, 960, 990,
63,357) 211, 271, 658
70,189 221, 293, 177
72,083 217, 555, 604
69,381] 191, 816, 067

For footnotes, see p. 124.



STATISTICS OF INCOME 111

TaBLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tazx, tax before tax credits, and lax
credits; also total number, net income, and taz for prior years—Continued

OREGON
Tax before tax credits Tax credits
Net income classes |
um- 1 _| 25 per- 14 pere
(Thousands of ber of | Net income Tax lggtpg; cent of ‘3&&":;
returns Normal ; tax on :
dollars) Surtax | capital capital
tax net earnf,d et
; ne
gain ineome loss

Under 11 (est.)__._. 562, $320,685(.____..._..

10, 465
11, 437
12, 406)

224, 640
"""" 193,126 23,904
218, 113

73, 154, 659 474,055 341,009) 209,486 13,795

Summary for pre-
ceding years:3
19!

30. .| 26,047] 106,076,107| 1,073,686
1929 -] 28,194; 129,360,587, 1,663,775
1928 ... 29,333 132,829, 673| 2,387, 276
1927 oo 33,903} 140,739,425 1,920, 597
1926 ... ... 30,955 135,030, 190| 2, 175, 322,
1925 . ... 32,542 132,022, 718| 1,787,992(.
1924 --| 66,669 189,884,373 2,025,068,
1923. .| 69,123} 189,854,013 2,891,804
1922 .| 61,879 161,226,232 4,239,789|.

192100 62,804 159, 574, 639] 4, 951, 580

For footnotes, see p. 124.
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TasLe 9.—Individual returns for 1931 by Siates and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

PENNSYLVANIA
Tax before tax credits Tax credits
Net income classes
Num- 1 25 per-~ 1
ber of | Net income Tax 12}4 per- cent of 12)4 per-
(Thousands of returns Normal centon | 3o "0 | centon
dollars) Surtax | capital capital
tax net earned net
: net i
BAIR 1 4ncome 058
Under 11! (est.)..._. 12, 302 $7, 118, 539
Under 1 (est.) ... 557 304, 827
1-21 (est.)-. .| 43,753 68, 724, 661
1-2 (est.) | 29,553 50, 818, 881
2-3 ! (est.)-- -l 33,914 83,473,91
2~3 (est.). - | 22,136 52, 657, 145
3-41 (est.)-- 36,794] 128, 530, 759,
3-4 (est.). 11, 229 40, 227, 841
4-51 (est.).. 12, 196 53, 120, 3701
4-5 (est.). 13, 596 60, 747, 829
5-61 2, 527] 13, 681, 690
56... - 11,094 60, 648, 212
6-71__ - 1,274 8, 228, 447
6-7___ - 7,241 46, 803, 852
7-81__ - 802] 5,993, 551 .
7-8_ - 5, 002 37, 317, 463 , 350
89 - 564 4,783,549 _________.
8-9 - 3,681 31, 199, 026 190, 1564
9-101 - 483 4,598,955 __________
9-10__ - 2, 753 26, 086, 878 183,960 227,132
10-11. - 2, 380] 24, 938, 796, 184,852] 214, 247
11-12 - 1,882 21, 589, 673 161,630 205, 886
12-13 - 1,511 18, 839, 788! 191,934] 194, 386
13-14 - 1, 264 17,051, 103 197,937) 192,675
14-15 - 1, 058 15, 327, 818 194,166/ 180, 006
15-20_ - 3, 094] 53, 276, 862 944,952; 733,782
20-25. - 1, 595 35, 455, 762 991,309) 580, 360
25-30. - 922 25, 082, 449! 941,780 411, 100
30-40_ - 1,032 35,416,619] 1,696,653 624,931] 1,275,197 $22,676] 126,517 $99, 634
40-50_ - 532 23,770, 3431 1, 443, 157, 435, 666/ 1, 216, 214, 28, 103, 73,188 163, 638
50-60.. - 319 17,456, 436) 1,253,475 285,915 1,109,359 42, 069 42, 943, 140, 925
60-70 - 189 12, 177,781 977,733 183,605 869, 528! 88,220 28, 454 135, 166
70-80._ . 132 9,915, 379, 871,185/ 134,349 844,787 59,792( 17,177, 150, 566
80-90. - 85) 7,248, 539 707,910 112, 664 678, 525! 56, 407 10, 796 128, 890
90-100_. - 65 6, 135, 099 664, 379 94, 750 674, 429 11, 950 12, 148 104, 602
100-150_ - 175 20,919, 360! 2,435,146 204, 270] 2, 466, 119] 202,864! 25,318 412,789
150-200 - 58 10, 069, 564| 1, 334, 744 79,361/ 1, 202, 869 213, 618 7,760 153, 344
200-250. - 31 6, 812, 627 990, 869 81, 194 996, 249| 78,334 4, 574 160, 334
250-300_ - 22 5, 968, 375 896, 895 38,579 732,823| 193, 849! 2, 668| 65, 688
300-400._ - 21 7,154,479 1,034,727 45, 791| 1,010, 255| 159, 731 3,791 177, 259

400-500 7 2,970, 163 515, 663 2,354 535, 329 203 938] 21, 285

500~-750 10 5,907, 761 971, 315 40,502 853,718| 121,054 2, 148 41, 811

750-1,000_ 3 2, 738, 950 455, 571 38,481 522,770, _.___._. 145 105, 535

1,000-1,500. 5 5,999, 567 927,559 ... 1, 158, 095 74 610 230, 000

1,500-2,000. - 3 ® Q] ® ® ® ®
,000-3 ) S (RS

3,000-4,000 [0 SRR (ORI NI

4,000-5,000 - 1 ®) ® - -

5,000 and over..._.. 1 (?) Q] R R [€) T P ®

Classes grouped 2.__|_._...... 16, 110, 333| 2,330, 555! ... ... 2,153,262 641, 940 571 464,076

Total..__.____ 267, 848| 1,193, 400, 020} 24, 854, 558 7, 052, 58720, 015, 2891, 920, 884(1, 378, 660| 2, 755, 542

Suminary for pre-
ceding years: 3
1930

322, 503/ 1,620, 314, 109} 486, 825, 528
364, 145; 2, 217, 958, 557 90, 694, 655
361, 220] 2, 204, 955, 406 96, 772, 465
381,374] 2,091, 825, 217| 78, 674, 525(_
397, 575/ 2, 138, 168, 594t 76, 887, 315
376,923/ 2, 031, 305, 849| 73, 364, 345
713, 427| 2, 548, 132, 809| 77,873, 521|.
740, 478} 2, 478, 751, 471| 73, 266, 6301 _
587, 770 2, 005, 570, 020 93, 573, 559|.

621, 103{ 1,937, 201, 858| 84, 660, 220

For footnotes, see p. 124.
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TaBLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credits, and tax
credils; also total number, net tncome, and tax for prior years—Continued

RHODE ISLAND

Tax before tax credits Tax credits
Net income classes
Num- 25 per-
; 1214 per- 1214 per-
(Thousands of rztegr%fs Net income Tax Normal cent on %g?(to‘;lf cent on
dollars) tax Surtax | capital d capital

net | 4O net
gain | 5 eome loss

Under 11 (est.)..._.. 902 $5185, 080

Under 1 (est.). 43 23, 370,

1-21 (est.)... 3, 100 4, 849, 270]

1-2 (est.). ... 2, 057| 3, 572, 936

2-3 1 (est.)--. 2,731 6, 788, 989

2-3 (est.).... 2, 086/ 5, 044, 948

2, 650 9, 248, 424

$12, 210

22, 385
20, 266
16,001

8 135, 696
992, 514 163,998

Total . _._.___ 22,375 111,159,397 2,598,619 688,160 2,140,486 82,652 143,507 169,172

(U 23,862 136,571,363 4,114,520 .__._._..
184, 531, 178| 7, 851, 363,
176, 225,164] 8,093, 013,
157,464,733 6,332, 169,
155, 050, 974) 5, 545, 787|
160, 955, 280( 5, 817, 977,
191, 556, 190( 6, 722, 491
214,749,602 6, 658, 089
171, 409, 669] 9, 351, 580)
157, 508, 411] 9,236,328, _.________

v v Ty
'

For footnotes, see p 124.
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TasrLe 9.—Individual returns for 1931 by Stales and Territories and by net income
classes, showing number of returns, net income, tar, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

SOUTH CAROLINA

Tax before tax credits Tax credits
Net income classes
Num- 1 _| 25 per- _
(Thousands of | berof | Netincome |  Tax lczeétp:; cent of lczé/nztp:;
dollars) returns Normal | gypiay | capital | %00 | capital
tax Eet earned lll)et
: net
gain | 4o e loss
Under 11 (est.)..... 779) $456, 216
Under 1 (est.)- 19, 307
1-21 (est.)-.... 3, 520, 306
1-2 (est.)-- 84
2-2 1 (est.)......
2-3 (est.) ..o
3-41 (est.).

3-4 (est.). ..
4-51 (est ).

4,000-5,000. .. .
5,000 and over-_. .. -
Classes grouped 2__. 59, 550) 13, 953

33, 858, 781 197,943 129,565 107,689 _...... 27,931 11, 380

42,714,132 304, 596
50, 257, 416 566, 252
55, 510, 360 716, 628
55, 218, 679 554,731
53, 060, 331 420, 164
57, 661, 544 430, 879
79, 613, 886; 727,462/
87,031, 355| 1,555,315
72,755,770| 1, 268,305].
68, 255, 825) 1, 246, 523,

For footnotes, see p. 124,



STATISTICS OF INCOME 115

TaBLE 9.—Individual returns for 1931 by States and Territories and by net income

classes, showt

ng number of returns, nel income, tax, tax before tax credits, and tax

credils; also total number, net income, and tax for prior years—Continued

SOUTH DAKOTA

Tax before tax credits Tax credits

Net income classes

Num- 1 _| 25 per- | 1o .

(Thousands of | Der of | Net income Tax N . lczeétp:; (éent of lt?eftp:;
returns orma s ax on :
dollars) tax Surtax cagétéal earned calll)étal
gain inlclgrtn ol loss

Under 11 (est.)_..._ 788 $433, 410
Under 1 (est.).-.-.. 13 6, 512

1-21 (est.)acacoooes

2-31 (est.).. ...
2-3 (est.) oo
3-41 (est.) ...

Summary for pre-
ceding years:?$
93

1,475 2,214, 547,
740

159, 687
634, 702
240, 752

81, 358
179, 489
95, 278!

246,180 17,900 3| 717,308 $2,807 10207 7$2, 113
22,130,693  105,602] 76,243 43,852 2,807 13,187 2,113

9, 449 31, 453, 988 178, 379
10, 449 40, 165, 070; 340, 8861
10, 649 38, 954, 968 321, 516 -
10, 969 35, 906, 515 209, 667
12,414 38, 153, 263 208, 893
17, 086 53, 971, 360 192, 460
26, 506/ 66, 124, 303 306, 097)_
21,928 50, 170, 861 350, 312
21,465 48, 949, 551 518, 688
21,681 47, 087, 498 524, 653

For footnotes, see

p. 124,
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STATISTICS OF INCOME

TaBLE 9.—Individual relurns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credits, and tox
credits; also total number, net income, and tazx for prior years—Continued

TENNESSEE

Net income classes

Tax before tax credits

Tax credits

Num- .| 25 per- 1 .
(Thousands of | Perof | Net income Tax 102331»3; cent of lgéﬁtpg
dollars) returns Not;rxnal Surtax | capital égfn?& capital
net net net
gain |5 o e loss
Under 1! (est.).- ... $943, 766)

Under 1 Sest.)_
1-21 (est.).
1-2 (est.).

5,000 and over.
Classes groupe

1,622

74
4, 947)
2, 600
3,734

1,839
4, 516!
5

466, 451
513, 116

1,790, 645

"355,033

“"324, 652

107, 251, 482,

1, 413, 609,

921,642 82,125

103, 782

140, 422, 521
177, 388, 337
190, 287, 682
173, 162, 605
175, 714, 293
168, 198, 127,
224,184,198

For footnotes, see p. 124.
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TasLe 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credits, and tax
credtts also total number, net mcome and tax for prior years—Continued

TEXAS
Tax before tax credits Tax credits
Net income classes
Num- 25 per- ¢
; N 124 per- 1234 per-
(Thousands of rbfgr(;nrs Net income Tax Normal cent on %gﬁt ?lf cent on
dollars) © Yol Surtax | capital | X 00 | canital
net eaglelted net
gain | ynoome | 1088
Under 1! (est.)-.._- 6, 750] $3, 907 462
Under 1 (est.)- 45| 3,778
1-21 (est.)_ 15,171 23, 014 826
1-2 (est.). 7,614 13 224, 885
2-3 1 (est.).. 10, 863! 26, 908, 707
2-3 (est.)_ - 7, 156] 17,273, 898
3-4 1 (est.). 11,341 39, 384, 835
3~4 (est.)._.
4-51 (est.).
4-5 (est.)..
561 ...
56__..
671 .
6-7_... 16, 793, 055
7-81__ 1, 045, 644
7-8._.. 11, 836, 929
891 . 38
89.__.
9-10 L__
9-10._.
10-11_ .
11-12._
12-13__
13-14_.
14-15._
15~20.. 10 103 810]
20-25__ 6 559 271
25-30. . 4, 328, 573

6, 114, 255

4, 079, 832 592,423

204 725
177 047

30,107 189, 969

372, 857,

333, 673,467 4, 634, 359

2,107, 937

2,093, 119

774, 926

301, 932, 39, 691

448, 849, 717
§92, 518, 704
580, 239, 493|
560, 322, 568

8, 633, 146!,
12, 866, 950
14, 401, 968/
12,909, 842]-
547, 562, 501| 12, 681, 519
496,820, 49| 9, 766, 6881
638, 109, 285 10, 235, 806/
613, 494, 900 10, 678, 022|
545,901, 576| 14, 119, 655
536,897, 427| 12, 667, 894

For footnotes, see p. 124.
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STATISTICS OF INCOME

TABLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tax, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

UTAH
Tax before tax credits Tax credits
Net income classes
Num- .| 25 per- ] .
ber of | Net income | Tax 12}g per-| o op | 1226 per
(Thousands of : Normal cent on | 4 .0 | cent on
dollars) returns ‘i a1 | Surtax | capital capital
ax net ealll'xelfd net
gain | jieome | 1088
Under 1! (est.)..._. 1,124 $769,186{ .. _____
Under 1 (est.)._.._. 19 9, 270| $88
1-21 (estu)eceecceaan 2, 047| 3,095,010{. .._____.__
1-2 (est.) oo 758 1, 299, 754 1,854
2-3 ! (eSt)eummnens 1, 467] 3,635,576\ ___.__.___
2-3 (est.) .o 441

5,000 and over. .
Classes grouped 2...

Summary for pre-
ceding years: ¢
1930

£

......... 558, 856 72,517 76,2970 $3,023 618] $7,422
9,785 31, 863, 657 196, 095 133, 280 3,023 22,534 7,422
11,777 45, 369, 199 447,953
13,163 59, 451, 600 881, 606
13, 262 58, 809, 296] 1, 095, 839
13, 029, 53, 628, 897 851,031
13, 568, 53, 832, 169 628,773
16, 101 61, 634, 951 660, 497|. .
28, 685 82,088, 477 599, 194
30, 242, 79, 943, 306 725,908|. .
27,325 67, 744, 653 955,929
26,128 62, 713, 461 842,904

For footnotes, see p. 124.
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TaBLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, tazx, tax before tax credzts and taz
credzts, also total number, net mcome, and tax for prior years—Contlnued

VERMONT

Net income classes

Tax before tax credits

Tax eredits

Num- 12 mep.| 25 Der- 1 _
(Thousands of | Per of | Net income Tax 1c2$tp:£ cent of lezeétpcg
dollars) returns Normal Surtax | capital tax on capital
tax net earned et
gain inlclggz ol loss
Under 11! (est.)...-. 196 $112, 262
Under 1 (est.) ... 7!

1-21 (est.)oocoon
1-2 (e8t.) cccmmcmaan

685, 485

L6l

95, 590

29, 853, 410)

264, 753

108, 955

204, 879

Summary for pre-
cedmg years: 3
1930

17,746

39, 259, 341
49, 916, 326
48, 086, 175
41, 842, 221
42, 209, 083
45, 857, 160
63, 630, 620
64, 800, 009,
51, 663, 367
47, 561, 557

626, 874
1,019, 863
1, 055, 740}

846, 932

821, 206

919, 959

978, 252
1,332, 822
1, 573, 555
1, 155, 767

oo T

For footnotes, see p. 124.
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STATISTICS OF INCOME

TaBLe 9.—Individual returns for 1931 by States and Terrilories and by net income
classes, showing number of returns, net tncome, tax, tax before tax credits, and tox
credits; also total number, net income, and tax for prior years—Continued

VIRGINIA

Net income classes

(Thousands of
dollars)

Num-
ber of
returns

Net income

Tax before tax credits

Tax credits

Normal

12%5 per-

cent on

capital
net
gain

Surtax -

25 per-
cent of
tax on
earned
. net

income

1214 per-

cent on

capital
net
loss

Under 1! (est.)-..__
Under 1 (est.)-..._.
1-21 (est.).
1-2 (est.).

2-31 (est.).
2-3 (est.)

$1, 184, 205
25, 66

y

=

517, 871
667, 075
502, 626
581, 711
1,092, 928
883, 994
401, 853

126, 365

7, 993
1, 196

129, 365, 027,

1,323,722

43, 897|

121, 992,

156, 272, 484
179, 293, 926
181, 750, 013
172, 239, 863,
176, 024, 673
170, 257, 017,
231, 055, 514
242, 586, 945
207, 277, 342
208, 331, 701

2, 050, 554
3,201, 104
4, 408, 983

3,611, 135|.

3, 495, 042

2,981,412}
3, 313, 896|_
3, 669, 204} _
4,919, 485

4, 161, 116

For footnotes, see p. 124.
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TaBLE 9.—Individual returns for 1931 by States and Terrilories and by net~income
classes, showmg number of returns, net income, laz, tax before tax credits, and tax
credzts also total number, net income, and lax for prior years—Continued

WASHINGTON ¢4
Tax before tax credits Tax credits
Net income classes
Num- 1 .| 25 per-
(Thousands of | ber of | Netincome |  Tax 102eftp§£ cent, of lggtpg-
doll returns Normal i tax on :
ollars) tax Surtax | capital earned | ¢@pital
net net net
gailn 4 oome | 1088

Under 11 (est.).....

3,738 $2, 158, 310
15 9 229)

1-21 (est.).. 7,362, 11, 400, 011
1-2 (est.) .. 6, 052| 10, 456, 593
2-31 (est.). 5,607 13, 619, 360
2-3 (est.) . 10, 732, 719

29, 899, 791

10, 365, 939
12, 397, 361

16, 634, 799 46, 610, 62, 147
1,404,683\ oo

12,011, 593, 50, 121 65, 757

(57 N .

2,049,
174,858, 452| 1,238,044| 670,887 661,676 67,160 131,560{ 30,119

Summary for pre-
cedmg years: 3
1930

63,120 238,857,983 2,750, 143| o=
65,2401  302,258,404| 5,775,343
66,167, 273,648, 593| 4, 464, 930)
62,2001 252,547,211 2,913, 642
61,950 245, 592, 060] 2,800,548/ _.__.
78,030 272, 544,925) 2,717, 102
138,181F 393,961,927 3, 231, 233|
136,067 351,985,069 3, 925, 801
123,216 800,523, 342) o, 148, 477
115,593] 261,400, 721} 4,878,295 ...

o

For footnotes, see p. 124,
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TaBLE 9.—Individual returns for 1931 by States and Terrilories and by net income
classes, showing number of returns, net tncome, tax, tax before tax credits, and tax
credits; also total number, net income, and tax for prior years—Continued

WEST VIRGINIA

Tax before tax credits Tax credits
Net income classes
Num- 1 25 per- 1 .
ber of | Net income Tax 124 per-| cong of | 125 per
(Thousands of returns Normal centon | /oo on cent on
dollars) tax Surtax | capital earned capital
net net net
gain | jheome loss
Under 1! (est.) ... 1, 183 $686, 127|
Under 1 (est.).. 31 13, 122
1-21 (est.)-. 3, 884 6, 005, 920,
1-2 (est.). 2, 718 4,711, 276|
2-3 1 (est.)__ 2,929 7,251,769
2-3 (est.). 1, 516, 3, 560, 518

3,128 10, 903, 891
54 2, 741, 528

........ : 667, 107 69,273
........ 22,118 80,333,944 515,600, 280,458 315,666) 18,625) 65,314] 33,835

Summary for pre-
ceding years: 3
27,1300 110, 726, 146
20,8031 136, 768, 017
30,643| 140,128, 751
32,5000 139, 696, 175
32,544] 141,396, 917
35,810, 144,777,469
75,037] 226,999, 720
89,263 260, 343, 202
69,501] 196, 777, 359
75,277) 207,157, 054

For footnotes, see p. 124,



STATISTICS OF INCOME

123

TasLE 9.—Individual returns for 1931 by States and Territories and by net income
classes, showing number of returns, net income, taz, tax before tax credits, and tax
credits; also total number, net income, and tazx for prior years—Continued

WISCONSIN

Net income classes

(Thousands of
dollars)

Num-
ber of
returns

Net income

Tax before tax credits

Tax credits

Tax

Normal

Surtax

1244 per-

cent on

capital
net
gain

25 per-
cent of
tax on
earned
net
income

12}4 per-

cent on

capital
net
loss

Under 11 (est.) ...~
Under 1 (est.)_-

2LTLE

PRITVTRT
LCORDIIS B

©
1

—

=1

$7, 659, 183

116, 158,
30, 112101
13, 866, 499
29, 958, 470
12, 691, 910
27,690, 174

8, 165, 474
5,274, 285
2,999, 754
4, 040, 557|
2, 637, 526

1,932,911

289, 311

242,158

3, 256‘

Total.____._. 84, 681 251,988, 008! 2,438, 474| 1,043, 611/ 1, 668, 320

95,366] 357,657,240: 5,892,638
103, 044 450, 934, 107| 10, 287, 020]_

98,485| 453,394, 323| 12, 459, 318
100, 956 436, 579, 613| 10, 621, 745

99, 251 407, 642, 742) 8, 418, 047
110,485 418,618, 008] 6,799, 312_
179,275 496,659, 728! 7, 344, 053
194,050] 547,039, 928 9,019,076
160, 519 401, 670, 068| 9, 126, 855
148,457 379,754,222 8,971,044

For footnotes, see p. 124.
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STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1931 by Siates and Territortes and by net income
classes showing number of returns, net income, tax, tax before tax credits, and tox
credits; also total number, net tncome, and tax for prior years—Continued.

WYOMING

Net income classes

Tax before tax credits

Tax credits

Num- 25 per-
Tt i 1214 per- 12

ber of | Net income Tax cent of | 1214 per-
(Th(;)uﬁam)ls of | returns Normal | g0 %zntit(gil tax on | cent on
otlars tax Eet earned | capital
gain | . Deb net loss

income

Under 11 (est.)._..| 406, $224,706] . ...

Under 1 (est.)..

Suminary for pre-
ceding years:3

......... 167, 79 9,410 7,034 .. ... 906 $705
5,801 18, 176, 553 65, 346 19,044| ... 11,421 705
6,809 22,979, 517 141, 440,

8, 140) 30, 813, 018 188, 064
8, 622 33, 233, 249 372,128
8, 870 31, 297, 608 274, 644/
8,930 31,750, 581 263, 319|.
10, 336 33,481, 518 256, 481
22, 047 60, 751, 853 414, 087/
23,246 57,376, 054 520, 7691
21,943 48, 826, 743 687,062/
22,413 51,051, 629 783,257 o]l

t Nontaxable returns.

? Classes grouped to conceal identity of taxpayer,
8 Changes in the revenue acts affecting the comparahility of statistical data from income-tax returns of

tndividuals are summarized on pp. 198-203.

¢ Includes Alaska.

Specific exemptions from normal tax exceed net income.
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TasLE 10.—Individual returns for 1931 on Form 1040 with no net income, by Stales
and Territories, showing number of returns and deficit

Num- | Deficit Num- | Deficit Num- | Deficit
%tatqi and | 3o of (in thou- g‘tatgi af’f{ ber of | (in thou- ,Srtartgzoz:}ilg ber of |(in thou-
errilories | returns | sands) SITILOrIeS  porurns | sands) € e returns| sands)

Alabama__.___ 1,388 $7,008 {| Maine.._______ 808 $5,625 || Oregon__._____ 984 $6, 499
Arizona_ _ 663 4,403 || Maryland.___ 2,343 30,078 || Pennsylvania_.| 14,945 | 183,288
Arkansas. 1,195 6, 219 Massachusetts.| 8,514 93,054 || Rhode Island__ 895 10, 230
California 18,611 | 154.445 || Michigan 7,156 62,503 || South Carolina, 829 3,897
Colorado..____} 1,877 12, 404 Minneso a1 2,172 14,314 || South Dakota. 776 2,001
Connecticut___| 3,477 41,612 || Mississippi_-..| 1,739 8,930 || Tennessee_.___ 1, 560 9, 497
Delaware.__._. 437 6,424 || Missouri.. .l 3,615 34,222 || Texas. . 8,934 60, 452
Dist. Columbia 820 10, 849 - 285 2,037 || Utah___ 601 3,311
2,345 19, 783 o 1,822 8,693 [| Vermont - 255 2,090
1,704 12,319 186 1,255 || Virginia.______ 1, 553 9, 902
3 1,919 NewHampshlre 582 4 558 || Washington!__| 3,382 17,417
409 1,866 || New Jersey_. 6,164 67, 989 || West Virginia_| 1,193 8, 539
13,659 | 159,456 {| New Mexi(‘o_“ 600 2,660 || Wisconsin__.__ 5,311 25, 630
2,750 17,146 {| New York_____ 35,579 646,561 [ Wyoming___._ 485 1, 822

1,645 9,763 || North Carolinaj 1,751 10, 279
2,935 11,535 || North Dakota_ 772 1,793 Total.._.i184, 583 {1, 936, 78

1, 642 14,386 || Ohio__.........l 7,920 73, 600

1,912 12,011 {| Oklahoma._.._ } 3,103 20, 603

t Includes Alaska.

TasLe 11.—Individual returns for 1931 on Form 1040 with no net income, by deficit
classes, showing sources of income and deductions, and deficit

(Money figures and deficit classes in thousands of dollars)

[For text defining items and describing methods of tabulating and estimating data, see pp. 1-4]

Sources of income

i .
| i Intefes't Divi-
Deficit classes Wages ‘ tents 3&(1;2:1; dendson|
and sal- | Business Pé‘li‘itlell- and roy- | obliga- (?(2(1)1( l‘g;’.f F‘d“g‘*-
aries 1 alties | tions not | GOMLestic | ary
! honds, wholly “’;I ora-
I eret exempt ons
L nder 5. ... _____.. 122,746 37,284 16,732 9, 435 61,783 1, 530 102, 206 7,714
5-10 ... 48, 058 11,277 7,229 3,749 17, 565 799 54, 249 3,752
10-25 59, 423 13, 458 11,021 5,377 17, 996 1,085 88, 557 5, 941
25-50. .. 33,248 5, 591 6,341 3.602 9, 593 484 72,933 4, 694
50-100. - 20, 652 3,261 3, 489 2. 350 5,116 454 57,817 2,834
100-150__ 8,370 828 893 1,078 1,573 123 27, 990 784
150-300__ . 7,624 1,204 1,344 1. 349 2,139 174 32,630 2,330
300-500 3,335 258 383 1,322 617 180 20, 437 444
500-1,000. _ . 1,130 24 155 867 376 143 12, 628 564
1,000 'md over ... 1,097 1 167 443 302 167 16, 168 371
Total . ... ._._.. 305, 684 73,186 47,754 29,573 117,059 5, 138 485, 616 20, 438
Sources of income Deductions
Net loss | <
Deficit classes Tnterest fm w0 rrg}';es;’]le f?o%tl ll())lsi: Contri- Deficit
and other co?u N estate iness and buti All other | Total
income © > | partner- | Putions
stocks, shi
ete.? sip
65,638 | 425,068 | 293,259 | 146,167 14,231 171,475 { 625,133 | 200, 065
27,173 173, 852 158, 258 83, 466 2, 549 104, 033 348, 306 174, 454
38,525 | 241,391 319, 964 102, 412 3,282 137, 245 562,904 § 321,513
24,944 | 161,430 | 277,000 65, 361 2,227 | 103,367 | 448,035} 286,605
18, 480 114,454 | 249,021 55, 354 1, 509 85, 277 391,160 | 276, 707
7,394 49, 035 121, 505 28,019 591 35,379 185, 493 13¢€, 458
10, 267 59,080 | 173,558 36,282 762 53,999 | 264,601 205, 541
6,619 33, 595 88,797 25, 604 288 33,213 147, 902 114, 307
3., 581 19, 469 63, 539 20, 124 141 28, 393 112, 198 92,729
3, 681 22,397 73,734 27. 344 49 49, 770 150, 897 | 128, 500
Total . .._..._.. 206, 302 |1, 299, 750 11, 818, 724 ‘l 540, 123 25, 629 % 802, 152 3, 236, 628 |1, 936, 878
1

1 For explanation of item, see p. 9.

¢z Includes amounts from sale of capital assets held more than 2 years.
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TaBLE 12.—Corporation returns for 1931 by States and Territories, showing for
deductions, net income or deficit, net loss for prior year, income

[Money figures in

[For text defining certain items and

Returns showing net income

32, 260 10,489 | 5,651,020 | 5,387,407 263, 614 10,121
11,989 4,395 696, 537 646,175 50, 362 3, 564

Totgl
- number
States and Territories of re-
turns
i i Net loss
- Gross in- Deduc- Net in- :
Number | ~ o0 tions ! come for prior
year
1 ‘: {ab‘?ma ........................ 4, 229 1,380 134, 244 128,195 6, 049 865
2 ) Alaska.___._..__ - 181 71 4, 368 4, 035 333 50
3| Arizona.______._ - 1, 893 506 48, 834 46: 312 2,522 250
4 | Arkansas.__.__ - 2,471 899 . 69, 487 65, 542 3, 946 306
5 ga}ifor(rl\ia _____ Jb28, ;%8 ;, gﬁg ' 2,441 374 | 2,251,225 190, 149 7,835
6 olorado_..___ . 7,205 , 35! 265, 856 18, 442 569
7 | Connecticut.. - 8,074 3, 155 851: 783 792,972 58, 810 1, 258
8 . 1, 966 674 679, 062 €02, 864 76,198 847
9 - 2,343 1, 067 283, 554 261,178 22,376 603
10 - 11,028 3,064 229, 590 216, 783 12, 806 1, 562
11 - 5, 567 1,980 316, 569 297, 946 18, 624 2,122
12 . 669 295 46, 360 41, 808 4, 552 133
13 - 2, 509 685 56, 223 53, 404 2, 819 96
16 | Towa.. : 9,350 3,527 548,375 522, 866 25, 509 1,148
17 | Kansas - 5, 290 2,111 460, 740 428, 301 32, 439 1,222
18 | Kentucky. - 5,470 2,158 267, 715 248,749 18, 865 706
19 %{.uisiana. ..... 6. 597 2,415 419, €49 296, 414 23,234 2,127
20 daipe_ ... .. 3.884 1,535 210, 292 196, 937 13, 355
21 | Maryland...__._ ...l 5, 841 2255 | 1,520,221 | 1,452,590 | 76,622 1,643
22 | Massachusetts. ... _____.__._. 19, 678 6,727 2, 581, 451 2,410, 468 170, 983 5, 028
23 | Michigan__ ... ... . 15, 287 4,562 | 2,776,880 { 2,537,741 239, 140 7,161
24 | Minnesota__.____ . ... ____ 11, 403 4,364 1,063,009 | 1,005,698 57,311 2, 456
25 | Mississipp - 2, 585 782 83, 099 79,614 3,485 320
26 %Tissomi_ - o 16, ;67 5, 323 1,462,835 | 1,361,520 101, 315 3,109
27 { Montana.. e 3,201 1,09 78, 928 75, 642 3,286 162
28 | Nebraska._ ... .. 4, 860 2,071 303.124 290: 476 12,648 796
29 | Nevada.____.__ ... 997 301 358, 248 351, 409 6, 840 104
30 | New Hampshire . _...._.__.__._ { 1, 345 587 73,756 69, 590 4, 166 315
31 | New Jeisey. .. - 22,967 | . 8,449 1,745, 271 1, 588, 142 157,129 5,552
32 | New Mexico. ... ..o .. ... 1,172 375 29,711 28, 464 1,247 133

33 | New York. .

110,851 | 39,271 | 15,113,304 | 13,896,756 | 1,216,637 | 43,410
34 | North Carol

6,219 1,819 673, 646 602, 453 71,193 1, 062

35 i North Dakota - 3, 548 826 44,313 42,661 1,651 134
36 | Ohio. .. 25,462 8,318 | 2,910,398 [ 2,740,020 170,378 8,109
37 | Oklahoma.____ . ... ... .___. 6, 558 1,717 205, 067 184, 156 20,911 965
38 | Oregon. .. o....ooooicamiiooo. 6, 820 1,910 220,112 211,176 8,936 457
39 | Pennsylvania..._...___________. 26,448 8,452 | 3,227,380 | 2,978,149 249, 231 9,136
40 ; Rhode Island _..________... ... 3,127 1,217 265, 321 247,137 18,184 678
41 ; South Carolina....__..__._.._.__ 3,610 980 114, 668 108, 584 6,084 604
42  South Dakota._.__________.____. 3,132 1,093 55, 099 52, 858 2, 241 52
43 - Tennessee___.._.._......_._._.... 5,312 1,832 362,762 339,793 22, 969 1,749
44 Texas. .o ... 15,225 5,216 816, 768 770,777 45, 981 2,993
45 Utah . .. 3,135 977 100, 564 95, 508 5, 056 235
46 | Vermont. ... 1,169 420 51,468 49, 535 1,933 40
47 | Virginia.__ 7,071 2,730 631, 485 554,739 76,746 782
48 | Washington 18,001 3,916 357, 660 340, 052 17, 608 1,254
49 | West Virginia 4,953 1,900 228,123 211, 677 16,445 473
50 | Wisconsin.. o 16,311 5,199 859, 406 809, 201 50, 206 1,232
51 | Wyoming. 1,416 580 27,804 26,103 1,701 88

Grand total . .__.._....._.. 516,404 | 175,808 | 52,051,035 | 48,367,667 | 3,083,368 | 136,005

t Gross income and deductions correspond to total income and total deductions, as reported on the face of
the return, plus the cost of goods sold.
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number of returns, gross income,

Re-
Returns turns
: how- P
showing S st Dividends—re-
net in- R . . ingno | Dividends—re- turns showing
- eturns showing no net income income | turns showing A
come: data— : no net in-
Con- data- net income cotne
tinued inactive|
corpo-
rations
Income | Num- | Grossin- Dedue- : Num- s
tax ber come 1 tions { Deficit ber Cash Stock Cash Stock
412 2,370 244, 801 274, 646 29, 845 549 5,085 239 7,307 87
18 86 3 , 050 562 24 165 {oeeeee V(' TS
194 807 56,072 71,043 14,970 580 2,324 20 1,935 4
303 1,415 144,318 160, 244 15,926 157 3,834 49 1,352 145
20,714 | 13,569 | 2,390,597 | 2,786,312 395,716 | 2,704 | 227,211 | 3,381 93,1491 1,228
1,786 3,355 366, 998 407, 40, 802 1,491 27, 687 185 5, 696 197
6, 398 4,425 902,377 | 1,006,704 104, 327 494 56, 998 318 35,316 134
8,939 1,033 813,073 906, 481 93, 408 259 | 166,134 | 4,922 | 139,477 505
I 2,419 1,081 253, 735 279, 482 25,747 195 11, 190 109 , 062 50
909 5,073 263, 357 340, 927 77,571} 2,891 8,841 430 4,274 587
1, 664 3,308 356, 912 401, 021 44,109 279 13,406 | 1,131 11,110 545
477 346 52, 942 62,170 9,228 28 4,420 | 2,134 4,152 20
225 1,031 85, 211 77,927 12,716 793 2,575 21 640 56
28,520 | 18,920 | 6,825,575 | 7,468,416 642,842 | 2,851 § 366,385 | 7,758 | 252,707 3,840
4,888 6, 236 730, 309 826,116 95,807 | 1,358 32,901 | 2,657 13,395 855
i 2,361 4,119 408,076 455, 503 47,427 | 1,704 21, 850 515 6, 570 629
i 3,435 2,714 281, 443 334,088 52, 645 465 45, 820 187 5,572 191
; 1,843 2,765 433,143 473, 385 40, 242 547 17,616 293 16, 196 145
! 2, 150 3, 440 480, 865 540, 840 59, 975 742 19, 693 907 8,626 413
: 1,304 , 806 270, 579 307, 479 36, 900 543 19,158 | 1,588 4,153 | 1,611
| 8,736 2,932 719,472 821, 285 101, 813 654 44,270 540 25,128 26
v 18,085 ;7 11,948 | 2,410,170 | 2,747,373 337,204 | 1,003 | 162,420 | 1,864 42,595 | 2,693
27,123 0,124 | 2,036,296 | 2,336,141 299,845 | 1,601 | 238,370 | 2,449 93,926 | 3,186
5,991 5,427 951, 175 1,056, 777 105, 601 1,612 57,037 855 41, 891 637
267 1,461 111, 822 26,927 15, 105 342 2, 826 447 1,243 79
10, 872 9,107 | 1, 573,324 1,759, 191 185,867 | 1,937 83,642 | 2,296 34,441 | 33,094
251 1,729 68, 003 85, 492 17, 489 373 2, 859 53 1,058 28
1,087 2,355 204, 894 226, 000 21, 106 434 12,118 434 2,714 971
754 410 19, 490 24, 268 4,777 286 5,380 658 323 34
362 687 80, 675 89, 408 8,733 71 3, 248 241 1, 661 14
16,813 12,515 1,794,189 ;2,235,666 441,477 | 2, 003 125,082 | 2,742 96,610 | 1,272
63 55% 29, 180 33,26 4,088 239 87 67 54
135,402 | 62,639 | 16,194,096 | 18,113,455 | 1,918,459 | 8,941 1,340,771 | 22,706 ; 866,165 | 20,572
, 148 , 8O 381, 167 421,274 40,10 597 50, 568 204 8, 707 391
94 1,735 53, 623 60, 159 6, 536 987 2, 264 72 288 20
18,223 15,457 1 3,071,048 1 3,462, 100 391, 052 1,687 144, 643 1,422 86,956 | 3,532
2,171 4,064 591, 717 711, 596 119, 879 78 15,957 254 14,728 529
768 3,467 311, 467 355, 446 43,979 1,503 5,870 289 5,788 17
27,371 15 183 | 5,010,370 | 5,487,022 476,652 | 2,813 | 303,349 | 7,803 "'34 449 | 2,567
H 1,887 1, 655 373,103 428,470 55, 367 255 15,103 358 7,730 106
539 2,244 196, 589 215,008 18,419 386 3,182 44 2, 626 48
1181 1,361 60,017 65, 039 5,022 678 1, 236 130 608 23
2,214 1 3, 007 389, 176 434, 427 45, 252 473 16, 050 441 7,141 1,042
4,311 8,582 | 1,008,435 1, 251, 413 152,978 1,427 48, 505 1,110 30,942 95
426 1,516 139, 229 157, 276 18, 046 642 6, 746 50 3,523 101
155 693 72,214 80, 007 7,792 56 1,767 {oeeea.- 1,338 12
8, 662 3, 661 375,118 4?5, 987 50, 870 680 53,506 | 2,111 12, 258 525
: 1,397 6, 388 542, 111 575,434 83,323 2,787 13, 529 297 13, 496 453
| 1, 586 2, 508 277,97 316, 924 38,050 545 13, 200 487 6, 901 714
i 5, 100 9, 067 904, 477 1,013, 964 109, 487 2, 045 41,382 659 15,882 703
91 634 28, 814 33, 688 4,874 202 1,177 18 553 13
i 308,094 | 283,806 | 55,464,204 | 62,435,117 | 6,970,913 | 56,700 |3, 871,880 ! 77,887 (2,279,203 | 85, 644
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TaBLE 13.—Corporation returns for 1931 by major industrial groups, showing

or deficit, tax, net profit after
{Thousands

[For text defining certain items and
PART 1. ALL

@ WSI OB CIo -

Industrial groups
Manufac-
. turing
Agricul- Minin
g
Aggregate tﬁ;z&%d and quar-
industries] Y8 | Totalman-
ufacturing
Receipts, taxable income:
Grosssales ! .. icciooao 75,494,311 | 329,950 | 1,981,517 | 41,977, 543
Gross profit other than tabulated as gross sales..| 21,944,798 | 121,104 107,974 632, 279
Interest 4,122,118 8,031 24, 353 318, 835
2, 250, 568 10, 597 24,810 151, 564
Profit, sale of capital assets___ - 298, 636 3,977 18, 642 63, 538
Miscellaneous receipts_ ... .. ... .. 1, 435, 578 13, 029 37,152 497,873
Receipts, tax-exempt income:
Dividends from domestic corporations....._..... 1, 969, 229 5,278 34, 841 391, 658
Interest on tax-exempt obligations 2__ - 541,713 759 7,921 75,186
Total compiled receipts 3. ... ___.__ 108,056,952 | 492,724 | 2,237,212 | 44,108,477
Statutory deductions:
Cost of goodssold._ ... ... 538,773,773 | 257,388 | 1,488,709 | 32,076,377
Compensation of officers. .. —e-o| 2,697,004 19,982 4,976 935, 348
Interest paid. ... ________.__..__ —.--t 4,491,885 26, 960 86, 019 606, 659
Taxes paid other than income tax.. o) 2,230,731 21,126 73,926 565, 837
Bad debts.........___....._._ - 1, 182, 659 6, 029 14, 227 315, 137
Depreciation. ol 4,002, 508 34,247 194,262 | 1,726,424
Depletion.__ ... ... ———— 267, 726 5, 294 108, 381 ,
Loss, sale of capital assets. . .- 1,702,283 9,777 30, 688 266, 541
Miscellaneous deductions_. .. ______.___________ 33,484,086 | 190, 660 408,071 | 7,852,079
Total statutory deductions. _...__..___...____. 108,833,555 { 571,462 | 2,449, 258 | 44, 464, 603
Compiled net profit or deficit (9less19). ___.___.____ 6776,603 | 678,738 ( 6212,046 6 356, 126
Statutory net income less statutory deficit.. ... 63,287,645 | 684,775 | 6254,809 6 822, 970
Net 10ss for prior year.. ..o oo ooiiiiaoaioooo , 005 1,380 6, 251 49, 955
INeome taX - - .ot iias 398, 994 1,201 7,211 165, 311
Compiled net profit less income tax (20 less 23)...___ ¢1,175,596 1 679,939 | 6219, 258 6 521, 437
Cash dividends paid. . ... . . oo ... 6, 151, 083 25, 694 173,315 | 2, 285, 635
Stock dividends paid...o oo ool 163, 530 1,941 4, 984 42, 068

For footnotes, supp. 140-141.
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compiled receipts and statutory deductions; net profit or deficit, statutory net income
deducting tax, and dividends paid

of dollars]
describing returns included see pp. 1-4]
RETURNS
Industrial groups—Continued
Manufacturing—Continued
Food produets,| mopo.o | Textiles and Leather and Rubber ¥
¢ : : E o orest Paper, pulp
;)%C\}gr(:ialgnegs products thegclg‘)d its Iﬁ?&‘;fac products products |and products
9, 168, 624 1,163, 706 5,193,177 1, 088, 824 784, 758 1, 284, 660 1,216,824 | 1
42, 950 3,149 25,733 3,002 6, 034 12,899 ,203 | 2
31, 388 4, 250 i 17, 997 3,770 8,703 12, 541 21,7771 3
20, 246 845 17,228 2,635 3,833 8, 682 ,088 | 4
7,722 163 2,245 810 147 6, 504 1,217 6
52,148 4,333 37,285 9, 730 8,173 17,492 15,471 | 6
31, 580 7,390 7,419 997 4,984 5, 062 9,489 1 7
6, 243 78 5,032 619 452 1, 359 1,580 | 8
9, 360, 902 1,184,714 5, 306, 117 1,110, 476 817, 084 1,349,199 1,273,649 | 9
7, 260, 921 865, 260 4, 386, 395 912, 106 578, 892 1,076, 945 924,308 | 10
116, 354 10,416 162, 343 28, 184 , 783 , 110 33,463 | 11
83, 090 6, 2056 47, 555 7,327 20, 319 35,171 39,692 | 12
68, 079 9, 163 47,238 7,607 7,860 30, 301 19,455 | 13
36,417 2,044 44,413 12, 587 9,815 21, 595 5,996 | 14
206, 901 8,186 147, 833 16, 384 39, 654 58, 694 65,809 | 156
1,921 §o_ .. ... 150 21 69 21, 896 1,639 | 16
45,078 560 32,390 3,433 2, 621 6, 980 4,105 | 17
1, 380, 885 137, 726 690, 055 155, 859 167, 785 223, 260 184,416 | 18
9, 199, 647 1,039, 559 5, 558, 372 1,143, 507 835, 798 1, 526, 951 1,278,883 | 19
161, 255 145,155 6 252, 255 633,031 618, 715 6177,752 65,234 | 20
123,432 136, 887 8264, 707 6 34, 646 624,150 6184,172 616,304 | 21
11,632 112 10, 209 1,201 2,301 1, 537 967 | 22
36, 823 17, 066 7,351 3,340 1,371 1,379 4,239 | 23
124,432 128, 090 8 259, 607 636, 371 6 20, 086 6179,131 69,473 | 24
299, 214 107,038 105, 137 28, 524 26,877 35,241 46,047 | 25
6, 210 28 , 292 614 38 1,678 3,413 | 26
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TaBLe 13.—Corporation returns for 1931 by major industrial groups, showing
or deficit, tax, net profit after

{Thousands

PART 1. ALL

W 0T BN

Industrial groups—Continued
Manufacturing—Continued
Printing, | Gpemicals | Stone, cla
Htvet v,| Metal and
ggghasllllixgg, and allied | and glass its
industries products | products | products
Receipts, taxable income:
Gross Sales ! e e e ieemceccmaaoas 2,145,180 { 6,612,865 | 1,009,203 | 10, 906, 545
QGross profit other than tabulated as gross sales_ 68,179 288, 316 4, 13- 163, 740
D 117 (TS U 10, 452 86, 436 6, 199 101, 542
22, 061 28, 502 3, 766 34,432
Profit, sale of capital assets... 2, 606 13,976 1, 269 25, 029
Miscellaneous receipts. ... . ..ooo o ... 20, 457 85, 264 11,904 208, 725
Receipts, tax-exempt income:
Dividends from domestic corporations.._ 16, 528 209, 013 4,952 73,984
Interest on tax-exempt obligations 2._ . 3, 594 15, 092 2,072 36, 759
Total compiled receipts . _____ ... 2,289,058 | 7,339,464 | 1,043,499 | 11, 550, 756
Statutory deductions:
Cost of goods Sod ool 1,485,815 ) 4, 503, 866 715,631 | 8,367,475
Compensation of officers. .. .. - , 548 81, 009 34,799 36, 446
Interest paid. .. ..o oo ___. 32, 305 146, 967 18, 016 148, 450
Taxes paid other than income tax. . 21, 960 148, 389 14, 862 175, 780
Bad debts...._ ... 26, 161 39, 628 9,976 87,201
Depreciation. . 68, 647 444,396 75,385 544, 413
Depletion.___ 92 3, 800 1,841 8, 565
Loss, sale of capital assets. . - 15, 242 20, 257 5, 648 110, 667
Miscellaneous-deduetions. . __________.___. 471,174 | 1,714,418 197,804 | 2,166, 748
Total statutory deductions._. ..o...co... 2,230,943 | 7,182,731 | 1,073,962 { 11,845,743
Compiled net profit or deficit (9less 19)._.___.____ 58,116 156, 734 6 30, 463 6294, 987
Statutory net income less statutory deficit. 37,993 667,371 637,487 6 405, 730
Net loss for prior year........_..._._. 2,421 4,774 1,710 10, 646
Income $aX oo oo i ccceae 12, 895 29, 409 4, 614 40, 624
Compiled net profit less income tax (20 less 23) 45, 221 127,325 6 35,078 6 335, 611
Cash dividends paid........_... 111, 664 668, 671 59,125 724, 740
Stock dividends paid......... , 745 6, 638 376 13, 868

For footnotes, see pp. 140-141,
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comptled receipts and statutory deductions; net profit or deficit, statutory net income
deducting tax, and dividends paid—Continued

of dollars]
RETURNS—Continued

Industrial groups—Continued
Manufactur-
ing—Cont’d Finance—
T;anspor&a— PService—1 Banking, ini Nature of
: ion an rofessional, | surance, rea. r
Manufacturing| Construetion | oixo " blic Trade |, musements, | estate, stock busuinsz%not
not elsewhere utilities hotels, etc. | and bond g
classified brokers, ete.
1,403, 177 1,700,874 | .. __..___ 29,504,427 | e 1
9, 851 445, 703 12, 157,479 366, 314 3, 394, 389 14, 689, 828 29,729 | 2
13, 780 19, 958 298, 870 120, 253 38,774 3,291,114 1,931 3
6, 245 19, 008 167, 318 144, 541 131, 869 1, 600, 201 659 | 4
1, 850 4,412 18, 687 40, 481 7,686 140, 857 3861 &
26, 892 24, 589 128, 559 370, 089 64,483 298, 575 1,228 1 6
20, 259 21,008 614, 884 47,341 42,023 809, 250 2,946 | 7
1,506 4,021 33,077 12,108 1,578 406, 965 981 8
1,483, 559 2,239,573 13,418,874 30, 605, 553 3, 680, 803 11, 236, 791 36,946 | 9
998, 763 1,400,802 |_______.___.__ 23,560,497 1 ]| 10
61, 895 129, 629 96, 365 775,307 192, 165 500, 724 3,408 | 11
21, 562 35,196 1, 626, 404 217, 846 135, 762 1,755,373 1,665 | 12
15,144 14,224 733,771 206, 145 81, 340 533, 438 924 | 13
19, 305 20, 183 47,767 264, 199 26, 348 487, 296 1,473 1 14
50,122 69, 273 1,123,179 312, 6593 190, 609 350, 807 1,114 ( 15
206 570 22, 896 6,342 615 3,422 7116
19, 560 24, 045 82,171 140, 095 49, 677 1, 088, 499 10,791 | 17
361, 950 550, 970 8, 740,973 5,638,478 3,084, 049 5 6,987, 358 31,446 ( 18
1, 548, 506 2,244,892 12, 473, 526 31, 111, 501 3,760,565 | 511,706,917 50,830 | 19
864,948 65,319 945, 348 6 505, 948 679,762 6 470, 126 613,884 | 20
686,713 6 30, 348 297, 386 6 565, 397 6123, 364 6 1,686, 341 616,928 | 21
2, 265 8,999 10, 787 19,180 6,947 32,425 82122
6, 201 7,625 105, 585 45,708 11,081 55,166 105 | 23
671,149 812,944 839, 763 6 551, 656 6 90, 843 6 525, 292 613,989 | 24
73,457 63,073 1,796, 516 433, 326 115,720 1,255,744 2,060 [ 25
1, 169 6, 298 16,194 16, 514 10,485 64, 958 91 | 26




134

STATISTICS OF

INCOME

TaBLE 13.—Corporation returns for 1931 by major industrial groups, showing

or deficit, tax, net profit after
[Thousands

PART 2. RETURNS SHOWING

W 0N DU =

Industrial groups
Aericul Mtaupfac-
gricul- i uring
ture and M;gang _
Aggregate | related uarry-
indus- | 9 - ¥ Total
tries g manufac-
turing
Receipts, taxable income:
Grosssales b .. o ieaeiicaiaa- 37,340,860 | 104,727 649, 977 | 20, 117, 370
Gross profit other than tabulated as gross sales..| 9,945, 590 04, 38, 650 170, 156
Interest 2, 817 7,050 133, 387
4,311 7,184 61, 768
Profit, sale of capital assets___ 157, 437 1, 926 8,015 18, 816
Miscellaneous receipts 677,212 6,318 12,853 263, 188
Receipts, tax-exempt income:
Dividends from domestic corporations___._...._. 852, 588 789 8, 992 209, 725
Interest on tax-exempt obligations 2 ____________ 215,978 105 2,322 37,147
Total compiled receipts 3_ . .. . ... 52,267,013 | 215,202 735,041 | 21,011, 555
Statutory deductions:
Costofgoodssold. ... ____ . ... __ 27, 660, 964 68, 502 441,149 | 14,127,785
Compensation of officers. 1,157,132 5,783 15,089 414, 008
Interest paid. ... _____._..._ 1, 498, 621 2, 999 14,103 179, 982
Taxes paid other than income ta 913,168 6, 682 22,025 198, 603
Baddebts._____._____.______.___. 342,643 2,003 3,229 108, 080
Depreciation_. 1,745,745 15,078 40, 752 638, 188
Depletion 77,593 1,335 34,949 29,126
Loss, sale of capital assets.__. R 153,777 253 1,291 43,810
Miscellaneous deductions_ ... _..._.__._._____ 13, 965, 436 97, 581 79,987 | 3,560,482
Total statutory deductions...._ ... ... __._._. 47,515,080 | 200, 305 652, 574 | 19, 300, 065
Compiled net profit (9less 19) ..o .o oo 4,751,934 14, 897 82,468 | 1,711,491
Statutory net income__._________ ----| 3,683,368 14,002 71,154 | 1,464,619
Net loss for prior year J 136, 005 1, 380 6, 251 49, 955
Tncome taX. ool ——- 398, 994 1,201 7,211 165, 311
Compiled net profit less income tax (20 less 23) 4,352,940 13, 696 75,257 | 1,546,179
Cash dividends paid. ... ... .....__. 3,871, 880 19, 830 81,785 | 1,499,263
Stock dividends paid. 77,887 59 4,085 30, 151

For footnotes, see pp. 140-141.



STATISTICS OF INCO

ME

135

compiled receipts and statutory deductions; nel profit or deficit, statutory net income
deducting tax, and dividends paid—Continued

of dollars]

NET INCOME

Industrial groups—Continued

Manufacturing-—Continued

Food prod- Textiles Leather and .
ucts, includ- Tr%%":lcgto and their | its manufac- F(l)lﬁ)?etrs )F gg?;tts fr‘;’gef ’ g:!lgg,s
ing beverages | P S products tures produc products  fand pr
|
)
5, 2568, 968 1,072,200 2, 093, 952 538, 033 U4, 782 321,333 G21, 456
22, 4094 , 045 10, 168 754 1, 266 , 209 08
14,902 2,914 6, 493 1,777 6, 270 2,008 2,498
| 9, 540 593 4,047 485 2, 837 1,342 | 1,011
! 6, 437 140 725 154 29 1,880 ! 371
} 33, 066 2,310 13,073 4,020 4,452 2,818 4, 460
20, 546 7,121 1,724 165 1,679 1,173 2,222
: 5,047 855 2,704 363 104 343 1,333
i S
; 5,371,001 1,087,177 2, 134, 886 545,752 401, 419 333, 285 634, 260
—
!
! 3,833,645 793, 0156 1,662, 758 426, 357 1 287, 955 241, 384 444,151
} 74, 247 8, 25 65, 896 11,537 3,330 12, 811 17, 511
| 28,928 5,198 9,413 1,435 9, 406 3,159 5,934
{ 38, 157 7,675 13, 627 2,635 2, 966 4,073 7,786
| 19, 207 1, 537 12, 876 4, 876 2, 980 4,455 2,422
] 127,307 5,744 56, 047 6,874 15, 891 9, 868 20,755
: 557 N 38 4o 58 2,232, 806
! 10,972 475 2,977 488 284 441 | sy
i 884, 383 114,813 228, 998 60, 929 62,763 38, 380 &3, 878
E 5,018, 498 936, 707 2,052, 629 515,132 385, 632 3186, 803 593, 232
=
i 352, 503 150, 470 82, 257 30,619 ; 15, 787 16, 481 41,027
| 326, 910 142, 494 77,830 30,001 4 14, 604 14, 966 37,472
L 11, 632 112 10, 209 1,291 | 2,391 1,537 967
i 36, 823 17, 066 7,351 3,340 | 1,371 1,379 4,239
; 315, 680 133, 404 74, 906 27,279 14, 416 15,102 36,789
B 269, 851 98, 705 62, 461 23,033 18,760 14,192 32,759 |
35, 104 28 411 23 262 ¢ 1,405 1

2,739 |

W T DU -
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STATISTICS OF INCOME

TaBLE 13.—Corporation returns for 1931 by magjor industrial groups, showing
or deficit, tax, nel profit after

[Thousands

PART 2. RETURNS SHOWING

O W1 RN

Industrial groups—Continued
Manufacturing —Continued
Printing, ; Stone,
publishing, gﬁlgxgllﬁf;hs clay, and éVIgt{atlg
and allied | 37C 818 glass nd o
industries | Produels | nr5duets | Products
Receipts, taxable income:
Grosssales ! ... 1,225,453 | 3,140,538 467,281 | 4, 350,292
Gross profit other than tabulated as gross sales_ 25, 345 24,899 1,731 , 605
Interest. oo eeiiiieas 6,213 42,628 3,221 37,256
Rents oo 8,863 14, 572 1,419 15, 149
Profit, sale of capital assets. . 1,804 2,731 604 2,922
Miscellaneous receipts 12,276 33,191 6, 608 134, 710
Receipts, tax-exempt income:
Dividends from domestic corporations..__..__ 5,331 112, 837 2, 509 38, 257
Interest on tax-exempt obligations 2. .. ________ 3,032 7,837 1,235 183, 420
Total compiled receipts 8. ... ... 1,288,317 | 3,379,232 484,608 | 4,665,611
Statutory deductions:
Costofgoodssold. ... ... ... 788,482 | 1,862,768 305,471 | 3,074,031
Compensation of office 57,622 47, 647 12,415 8, 054
Interest paid....._._._____ 11, 340 50, 853 4,062 44, 290
Taxes paid other than income tax..__________. 14,677 51, 905 5, 204 43,932
Baddebts. .o . 11,962 16,322 4,026 22,716
Depreciation._ ... .. 35,157 141,173 27,438 163,474
Depletion__ .. 29 21, 930 641 1, 667
Loss, sale of capital assets._.___._____._____._. 4,242 9, 276 2,119 10, 148
Miscellaneous deductions. .. _.._......._...... 240, 647 805, 191 77,804 820, 401
Total statutory deductions..____._______.___ 1,164,159 | 3,007,065 439,181 | 4,258,713
Compiled net profit (9less 19) .. __________________ 124, 158 372,167 45,427 406, 898
Statutory net income..____.__. 115, 765 251,493 41,683 355, 221
Net loss for prior year. 2,421 4,774 1,710 10, 646
Income tax 12, 895 29, 409 4,614 40, 624
Compiled net profit less income tax (20 less 23)____ 111,264 342,758 40,813 366, 275
Cash dividends paid 94, 480 389, 350 36, 982 397,372
Stock dividends paid____. .. ... ... .. 3,318 6, 223 242 9,810

For footnotes, see pp, 140-141.



deducting tax, and dividends paid—Continued

of dollars)

NET INCOME~—Continued

STATISTICS OF INCOME

137

compiled receipts and statutory deductions; net profit or deficit, statutory net income

Industrial groups—Continued
Manufactur- :
ing—Contd. . Fgggﬂfg_
Transpor(tia— S‘}’ vwe——l insurancge, Nature of
: tion an professional ’ h
Manufactur- | Construetion) oipo "iblie Trade 1 musements, r:f(}cffgantg’ 3)0'%51?3@%
ing not else- utilities hotels, ete. bond brokers g
where classi- ete '
fied .
641, 082 872,033 joooo.. 15,596,754 | ool feceicicceaan
, 643 308, 397 6,027, 512 175, 208 1, 591, 225 41,530,155 10, 080
7,117 6, 201 186, 487 54, 575 24, 2 1, 635, 849 956
1,910 5, 284 96, 986 54,118 37,081 758, 820 272
1,019 2,871 12, 361 32, 889 4,753 75, 594 211
12,205 12,818 71,832 172,726 21,780 115,189 507
16, 161 5, 631 405,773 23,132 19,833 178, 244 469
872 2,334 19, 886 8,494 89 144, 789 9
686, 008 1, 215, 568 6, 820, 837 16,117, 896 1,699, 770 4,438, 641 12, 503
407, 767 703,584 | oo 12,319,945 | ol
24, 688 60, 179 53, 835 , 673 98, 458 204, 960 1,147
, 964 8, 599 645, 443 69, 584 33,178 544, 521 213
5, 966 5,433 363, 592 87,035 26, 057 203, 534 206
4,702 6, 631 25, 190 86, 225 9,428 101, 674 92
19, 460 35,298 675,272 144, 397 63, 808 132,751 202
75 306 9,127 1,074 241 1,435 {o .
1,399 6,146 23, 866 11,199 13,415 53,755 43
142, 294 300, 728 3, 696, 219 2,603, 103 1, 316, 534 52,302,476 8,327
612, 313 1, 126, 904 5,492, 543 15, 626, 235 1, 561, 119 5 3, 545, 106 10, 229
73, 695 88, 664 1,328, 294 491, 661 138, 651 893 535 2,274
56, 661 80, 699 902, 635 460, 035 117,925 570, 502 1, 796
2, 265 8,999 10, 787 19, 180 6,947 32,425 82
6, 201 7,625 105, 585 45, 708 11, 081 55, 166 105
67, 494 81, 040 1, 222, 709 445,953 127, 570 838, 369 2,168
61, 319 36, 397 1, 343, 503 311, 389 77,807 500, 815 1,092
. 584 4,672 N 9, 818 9, 852 16,017 i1

WO O ORI N




138

STATISTICS OF

INCOME

TasLe 13.—Corporation returns for 1931 by major indusirial groups, showing

or deficit, tax, net profit after
[Thousands

PART 3. RETURNS

W 00T DU N

Industrial groups
Manufac-
Agricul- turing
ture and | Mining
Aggregate | related and
indus- |quarrying Total
tries manufac-
turing
Receipts, taxable income:
Grosssales L.l 38,153,451 | 225,222 | 1,331, 540 | 21,860,173
Qross profit other than tabulated as gross sales..{ 11,999, 209 26, 896 69, 324 462,124
Interest 5,214 17,303 185, 448
6, 286 17, 627 89, 797
Profit, sale of capital assets 141, 199 2,051 10, 627 44,722
Miscellaneous receipts_ ... _____________l. 758, 366 6, 711 24, 300 234, 685
Receipts, tax-exempt income:
Dividends from domestic corporations.____._____ 1,116, 641 4, 489 25, 849 181,933
Interest on tax-exempt obligations 2__ .. - 325,735 654 5, 599 38, 040
Total compiled receipts 3. . _ ... . _____... 55,789,939 t 277,522 | 1,502,170 | 23, 096, 922
Statutory deductions:
Costof goodssold._. .. ... _ 31,112,808 | 188,887 | 1,047,560 | 17, 948, 592
Compensation of officers._ _ . S| 1,540,772 14,199 , 88! 521, 340
Interest paid_ .. ... _._________ - 2,993, 264 23, 961 71,915 426, 676
Taxes paid other than income tax_ . e 1,317, 563 14, 443 51,901 367, 234
Baddebts.___._________________ RS 840, 016 3,936 10, 998 207, 057
Depreciation._ me 2, 256, 763 19, 169 153, 509 1, 088, 236
Depletion_. ... _..________ I 190, 133 3,959 73,432 91, 074
Loss, sale of capital assets. . 1, 548, 507 9, 524 29, 397 222,731
Miscellaneous deduetions. .. __________________ 19, 518, 649 93, 079 328,084 | 4,291,597
Total statutory deductions.__....__.___.._..__ 61,318,475 | 371,157 | 1,796, 684 | 25,164, 538
Compiled net deficit (9less19) ... _________.___ 5, 528, 536 93, 635 204,514 | 2,067,617
Statutory net deficit (20 plus7and 8) . ______________ 6, 970, 913 08, 778 325,963 | 2,287,589
Cash dividendspaid ... ___________ 2,279,203 5,865 91, 530 786,372
Stock dividends paid..._ ... __________.____ 85, 644 1,882 §U6 11,917

For footnotes, see pp. 140-141.



deducting tax, and dividends paid—Continued

of dollars]

STATISTICS OF INCOME

SHOWING NO NET INCOME

139

compiled receipts and statutory deductions; net profit or deficit, statutory net income

Industrial groups—Continued

Manufacturing—Continued

i
|
|
|
f
i Food prod-
|
|
3

Textiles Leather and Paper
ucts, includ- ;%?i?ﬁ:ct% and their its manu- %ggﬁg{s f‘oo(;ssctts pulp, and
ing beverages products factures p D products

3,909, 656 91, 507 3,097,225 550, 791 399, 976 963, 327 505, 367
20, 456 2,104 15, 565 2,338 , 768 10, 600 3,295
; 16, 486 1,336 11, 504 1,993 2,433 10, 442 19, 279
H 10, 706 252 13,181 2,150 997 7,341 2,077
1,285 24 1, 520 656 118 4,623 846
1 19, 082 2,024 24, 212 5,709 3,721 14,674 11,011
11,034 270 5, 695 832 3,305 3,889 7,267
0 1, 196 23 2,329 255 348 1,016 247
3, 989, 901 97, 538 3,171,231 564, 724 4185, 665 1,015, 914 639, 389
i
: 3,427,276 72,244 2,723, 637 485, 749 290, 937 835, 560 480, 157
i 42,107 2, 166 96, 447 16, 647 5,452 39, 299 15, 952
; 54,162 1,007 38, 142 5,892 10, 913 32,012 33,758
t 29, 922 1,488 33,611 4,971 4,804 26, 229 11, 668
! 17,210 507 31, 537 7,711 6, 835 17, 140 3, 574
H 79, 593 2,442 01, 786 9, 510 23,764 48,826 36, 054
i 270 |oe e 112 21 11 19, 663 833
34, 106 85 24, 414 2,045 2, 337 6, 538 3,116
4496, 503 22,913 461, 056 04, 929 105, 022 184, 880 | 100, 533
i 4,181, 149 102, 852 3, 505, 743 628,375 450, 166 1,210, 147 i 685, 651
| 191, 248 5,314 334, 513 63, 650 34, 501 194, 233 ‘ 46, 262
| 203, 478 5, 606 342, 537 64, 737 38,154 199, 135 & 53,706 %
| 29, 364 5,333 42, 676 5,491 i 8,118 21, 049 | 19,288 4
| LI05 | 1,553 203 ¢ 15 1,416 2,407 |
i

00N ST

177160—34——13



140 STATISTICS OF INCOME
TaBLe 13.—Corporation returns for 1931 by major indusirial groups, showing
or deficit, tax, net profit after
[Thousands
PART 3. RETURNS

Industrial groups—Continued
Manufacturing—Continued
Printing, s Stone,
publihitt, | Chemicals| o | Mot
and allied roducts glass roduct
industries | P produets | Products
Receipts, taxable income:
1 QGrosssales | ... 919,727 | 3,472,327 541,922 | 6, 556, 253
2 Gross profit other than tabulated as gross sales_ 42,834 263, 417 2,403 90, 135
3 Interest .. 4,239 43,808 2,978 64, 286
4 Rents. ..o - 13,199 13, 930 2,346 19, 283
5 Profit, sale of capital assets. - 802 11,245 664 22,107
6 Miscellaneous receipts ... ..o _oo_.o_. 8,181 52,073 5, 296 74,015
Receipts, tax-exempt income:
7 Dividends from domestic corporations. 11,197 96, 176 2,443 35,728
8 Interest on tax-exempt obligations 2.. 562 7,255 837 23, 338
9 Total compiled receipts_. .. . _.____.__ 1,000,741 | 3,960, 232 558,891 | 6,885,144
Statutory deductions:
10 Cost of goodssold.__._ ... __ 697,333 | 2,641,098 410,160 | 5,293,444
11 Compensation of officers___.__. 51,925 33,362 22,384 158, 392
12 Interest paid._ .. _____._.._.____ 20, 965 96,114 13,954 104, 159
13 Taxes paid other than income tax_. 7,283 96, 484 9,658 131, 847
14 Bad debts.cocooLo 14,199 23, 306 5,950 64, 487
15 Depreciation.. 33,490 303, 224 47,947 380, 939
16 Depletion 63 61,871 1, 200 $
17 Loss, sale of capital assets._._._ . 10, 999 10,981 3, 529 100, 519
18 Miscellaneous deductions_ - ... _______.__.__ 230, 527 909, 227 120,000 | 1,346,346
19 Total statutory deduections____.____________. 1,066,784 | 4,175,665 634,782 | 7,587,030
20 { Compiled net deficit (9less 19) ... __ 66, 043 215,433 75, 891 701, 886
21 | Statutory net deficit (20 plus 7 and 8) .. 77,802 318,864 79,171 760, 951
22 | Cash dividends paid......____.___..__ 17,184 279, 221 22,142 327,367
23 | Stock dividends paid... ... ___.___.____. 426 415 134 4,058

1 For cost of goods sold, see statutory deductions.

2 Includes obligations of States and Territories or minor political subdivisions, securities issued under
the Federal Farm Loan Act, and obligations of the United States or its possessions.

3 Include net profit from the sale of capital assets (real estate, stocks, bonds, etc.) but not gross receipts
from these items. Excludes nontaxable income, other than interest on tax-exempt obligations and divi-
dends on stock of domestic corporations as reported in Schedule L of the return.



of dollars]

STATISTICS

SHOWING NO NET INCOME—Continued

OF INCOME

141

compiled receipts and statutory deductions; net profit or deficit, statutory net income
deducting lax, and dividends paid—Continued

Industrial groups—Continued
Manufactur- ! .
ing—Contd. i Itr)lanrfl?i?;
Transporta- Service— : :
Construc- tion and Trade professional, | SSXAACE: bgiﬁ‘égg g(f)t
Manufactur- tion other public amusements, | oo 00 iven
ing, not else- utilities hotels, ete. bond bro- g
W]]SIE} %las- kers, ete
sifie L
| o~
762,095 828,842 1 .. ______ 13,907,673 | || e.
4,208 137, 305 6, 129, 966 91, 106 1,303, 164 43,159, 673 19, 649
6, 663 13,7587 112,383 65, 678 14, 570 1, 655, 264 976
4,335 13,724 70,333 90, 423 94, 788 841, 381 387
831 1, 541 6, 326 7, 591 2,933 65, 264 144
14, 687 11,771 56,727 197, 363 42,703 183, 386 721
4,008 15,377 209,111 24,209 22,190 631, 006 2,477
634 1,687 13,192 3,614 685 262,175 90
797, 551 1,024, 005 6, 598, 037 14, 487, 657 1,981, 034 6, 798, 149 24, 443
590, 996 697,218 | __ 11,230,552 1. | L
37,207 69, 450 42, 531 471, 634 93, 706 205, 764 2,261
15, 598 26, 597 980, 962 148, 262 102, 585 1,210, 852 1,453
9,179 8, 791 370,178 119, 110 55,283 329, 904 718
14, 603 13, 552 22, 577 177,973 16,920 385, 622 1,381
30, 662 33,975 447,907 168, 197 126, 802 218, 056 913
132 264 13, 769 5,267 374 1,986 7
18,161 17,898 58, 305 128, 896 36, 263 1,034, 744 10, 748
219, 655 250, 243 5,044, 754 3,035,375 1,767, 515 5 4,684,882 23,120
936, 193 1,117,988 6, 980, 983 15, 485, 266 2,199, 447 58,161,811 40, 601
138, 643 93, 983 382, 946 997, 609 | 218,413 1, 363, 661 16, 158
143, 375 111,048 605, 249 1,025,431 241, 288 2,256, 843 18,724
12,137 26, 676 453,013 121,937 37,914 754,929 968
585 1,626 12,971 6, 697 634 48,941 80

4 Includes for a limited number of returns the cost of securities purchased for customers.

¢ Includes special nonexpense deductions of life insurance compaanies.

(See p. 21.)
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TaBLE 14.—Corporation returns for 1931 by major industrial groups and subgroups and by returns with nel income and no net income,
showing number of returns, gross income, net tncome or deficit, net loss for prior year, and income tazx; also number of returns for inaclive

corporalions
{Money figures in thousands of dollars]
[For text defining certain items and describing returns included, see pp. 1-4]

Returns showing net income Returns showing no net income | Nyymber
of returns|
showing

Serial . n?l‘lontla)z}r no in-
nlum- Industrial groups of re- Net loss come
yer ] - (iross Net K Income . Gross i data—
turns | Nurmber income ! | inconie [ory(xgll‘or tax Number income ! Defieit Inactive
“ corpora-
tions
Agriculture and related industries:
1 Farming—Cotton, grain, stock; horticulture and 9, 619 2, 198 193, 225 11,404 1,158 062 6, 537 223, 693 83, 787 854
all other farming; lessors.
2 Related industiries—Forestry, fishing, ice harvest- 1,395 348 21, 872 2, 599 221 239 817 53,176 14,991 230
ing, and other related industries; holders and
lessors.
Total agriculture and related industries. . _..__ 11,014 2, 546 215, 096 14, 002 1, 380 1,201 7,354 276, 868 98,778 1,114
Mining and quarrying: . -
3 Mets! mining—Iron, copper, lead, zine, gold, sil- 1,026 149 5, 323 9,375 786 1, 005 574 380, 836 80, 565 303
ver, quicksiiver.
Coal:
4 Anthracite. ... 106 33 185,115 5,743 526 622 59 161, 926 7,357 14
5 Bituminous, lignite, and peat . R 2, 207 582 166, 244 9,957 587 1,039 1,513 458, 449 57,702 112
6 Odl ANd 88 mec o et e 4,022 1,136 89,775 12, 542 2, 521 1,034 2,571 361,151 | 133,425 315
7 Other minerals—Asbestos, clay, granite, precious 2,045 677 169, 602 20, 054 744 2, 200 1,226 115,824 22,019 142
and semiprecious stones, salt, etc.
8 Mining and quarrying, n.e.c., lessors and holders. 8,171 1,255 36, 661 13, 482 1,087 1,311 2, 348 18, 385 24,804 4,571
Total mining and quarrying........_.__..._____. 17, 580 3,832 732,720 71, 154 6,251 7,211 8,201 | 1,496,571 | 325,963 5,457
Manufacturing: .
Food products, including beverages:
9 Bakery and confectionery products__._.._._.___ 3,524 1,511 909, 998 79, 695 1,390 g, 137 1, 865 316,875 22,951 148
10 Janned products—Fish, fruit, vegetables, 1,803 459 197, 323 30, 021 815 3,443 1,219 421,401 50, 131 125
poultry, etc.
11 Mill products—Bran, flour, feed, ete_______.__ 1, 250 448 498, 038 21, 822 806 2, 532 746 247, 328 8, 940 56
12 Packing-house products—-Fresh meats, hain, 792 357 + 1,376,191 14,711 403 1,651 419 | 2,279,852 35, 406 16
lard, bacon; meat canning, byproducts, ete. )
13 Sugar—Beet, cane, maple, and products.._____ 184 59 366, 556 20, 997 961 2,401 m 263,723 37, 560 14

Serial
num-
ber

0 IS T

10

11
12

13

44!
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14
15

16

17
18
19

20
21

23

26
21

28

29
30

31

Beverages——Soft drinks, cereal beverages, min-
eral water; wines; distilling.

Other food products—Artificial ice, butter sub-
stitutes, cereals, coffee, spices, dairy prod-
ucts, etc.; food produets n.e.c.

Tgtal food products, including beverages. .
Tobaceo produets. . .. oo e

Textiles and their products:
Cotton goods—Dress goods, plain cloth, etc.;
napping and dyeing.
Woolen and worsted goods—Wool yarn, dress
goods; wool pulling, etc.
Silk and rayon goods—=Silk fabries; spinning,
ete.

Carpets, floor coverings, tapestries, etc........
Textiles n.e.c., cord, felt, fur, hospital and
surgical supplies, linen, other textiles, etc.
Clothing—Custom-made, factory-made, coats,

underwear, millinery, and clothing n.e.c.
Knit goods—Sweaters, hosiery, ete..._.___.___

Total textiles and their produets. .. ... __.__

Leather and its manufactures:
Boots, shoes, slippers, et¢.. . ..o ...
Other leather products—Gloves, saddlery,
harness, trunks: finishing and tanning
leather, etc.

Total leather and its manufactures_.._ ...

Rubber products:
Tires and tubes, ete..__._ ... ... ...
Other rubber goods—Boots, shoes, hose, and
artificial rubber.
Bone, celluloid, and ivory produets_.___.___._

Total rubber produets....__..._..._.______
Forest products:
Sawmill and planing-mill products_.___. _.___
Other wood products—Carriages, wagons,
furniture, baskets, etc.
Total forest produets_ ... __.._ .. __.___..

Paper, pulp, and products. . ... .___

For footnotes, see p. 147.

2305 0701 206,725 | 27,800 | 1,692] 2,961 1,215 93,204 | 19,490 1
a77e | 2683 ) 1,815,122 | 131,855 | 5,565 | 14,698 | 1,949 | 366,324 | 29,000 172
14,632 | G, 466 326,010 | 11,632 | 36,823 | 7,524 | 3,086,705 | 203,478 642
379 155 | 1,086,321 | 142, 404 12| 17,066 211 07,515 | 5 606 B3
864 208 | 200,858 | 12,54 213| 1,25 637 | 580,775 | 76,114 19
561 72| e8| esa2| 1,668 559 368 | 201,405 | 37,785 2
77 267 | 213,066 9,504| 1,305 926 93| 319,226 | 42,032 17
147 39 3,481 | 2,227 | 1,12 125 104 64,484 | 11,316 4
3,720 | 1,267 403,610 | 18,624 | 1,583 | 1,847 | 2,308 | 535140 | 56,470 o4
7,311 | 2,460 ( 803,344 | 18,484 | 1,452 | 1,667 | 4,741 | 1,054,240 | 85,203 110
1, 266 62| 28346 | 9,905 g13| 1,012 762| 393,632 | 32,627 42
14,655 | 4,975 | 2,132,182 | 77,830 | 10,200 | 7,351 | 9,503 | 3,168,902 | 342,537 977
1,198 a57|  aeoevs | 27,032 o1 | 3,064 s | ovs.s50 | 24,876 33
1, 096 20 s4710 | 305 350 276 7| 285610 | 39861 2
2,204 75¢| 545,388 | 30,001 | 1,201 | 3,340 | L4587 | 564,469 | 64,737 53
7 2| 316,431 10984 2156 | 1,068 46| 321,0% | 27,819 5
355 107 46,282 | 2,704 221 263 240 82,084 | 8,053 3
124 45 8, 508 316 14 30 75 1,305 | 1,382 4
552 74| 01,3141 14,004 | 2,391| 1371 361 |  415,317 | 38,154 17

| L
3,168 507 83,506 | 2,981 615 2181 2493 | 535,640 | 121,867 168
3786 | 1,018 | 240,436 | 11,985 922 | 1,161| <2.657| 42| T2 1
6,056 | 1,525 | 332,042 | 14,066 | 1,537 | 1,370 | 5150 | 1,014,898 | 109,138 279
2, 086 832 | 632,927 | 87,472 967 | 4,230 | 1,200 639,142 | 53,776 54

14
15

26

27

29
30

31
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Tasre 14.—Corporation returns for 1931 by major industrial groups and subgroups and by returns with net income and no net income,

showing number of returns, gross tncome, net income or deficil, net loss for prior year, and tncome taz; also number of returns for inactive

corporations—Continued

[Money figures in thousands of dollars]

Serial
num- Industrial groups
ber
Manufacturing—Continued.
32 Printing, publishing, and allied industries-...._..
Cheinicals and allied products:

33 Petroleum and other mineral oil refining_..__.

34 Chemicals proper, acids, compounds, ete_.....

35 Allied chemical substances—Drugs, oils,
paints, soaps, and other chemical substances
n.e.c.

36 Fertilizers ..o

Total chemicals and allied products._.___.
37 Stone, clay, glass, and related produets_.__________
Metal and its products:

38 Iron and steel—Products of blast furnaces,
rolling mills, foundries, ete.

39 Locomotives and railroad equipment..._______

40 Motor vehicles, complete or parts -

41 Factory machinery—Food-production ma-
chinery; leather, metal, paper, printing,
textile, and woodworking machinery.

42 Agricultural machinery and equipment._._..._

43 Electrical machinery and equipment__________

44 Miscellaneous machinery~—Building, con-
struction, gas, and mining machinery and
equiprment.

45 Household machinery and equipment, et

46 Office equipment, et¢. .. _.._..____.._

47 Metal building material and supplies.

48 Hardware, tools, etc -

49 Precious-metal products and processes jew-

elry, ete.

Returns showing net income Returns showing no net income | Number
of returns
Total showing
number réglgé-
Purme | Number! Gross | Net | PP | Ineomo |y | Gross ) poqgy | data—
' income ! | income ygar tax umber | income ! ©! Inactive
corpora-
tions
11,R22 4, 503 1, 285, 285 115, 765 2, 421 12, 895 6, 810 1,000, 179 77,802 419
639 208 | 1,116,407 36, 602 960 4,247 364 1 3,288,357 246, 396 67
343 146 642, 417 49, 246 44 5, 882 167 40, 253 4, 067 30
5, 961 2,352 1, 589, 666/ 164, 614 3,734 19,176 3,299 527, 790 56, 205 310
322 91 22, 905 1,031 35 104 217 96, 577 12,196 14
7,265 2,797 | 3,371,395 | 251,493 4,774 29, 409 4,047 | 3,952,977 | 318,864 421
4,418 1,149 483,373 41, 683 1,710 4,614 3,076 558, 054 79,171 193
2, 805 631 372,284 16, 237 820 1,737 2,068 | 2,323,005 | 142,196 106
162 32 61, 879 3,790 9 450 120 111, 284 27,365 10
871 201 | 1,803,959 | 149,323 3,708 17, 444 621 1,030,313 | 123,534 49
1,350 383 241,335 22, 036 890 2,511 924 239, 243 43,161 43
446 88 115, 233 3,014 217 317 322 240, 815 28, 211 36
912 267 225,115 17,140 201 1,999 602 596, 071 63, 220 43
2,916 651 311, 527 23 208 1,086 2, 553 2,117 523, 685 87, 965 148
1,089 209 308, 638 26, 999 1,694 2,994 748 178, 420 19, 405 42
349 86 141,849 20, 541 20 2, 453 250 135, 439 12,831 13
1,629 326 131, 369 8, 634 580 919 1 238 369, 804 49, 677 65
2, 406 572 210, 758 17,836 552 1,978 1,738 430, 533 86, 654 96
901 215 73,257 2,645 283 253 665 138, 357 22,877 21

Serial
num-
ber

32

33
35

Wi
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51
52

53

54
55

56

57

59

60
61

62

63

64
65

Other tnetals, products, and proeesses; com-
binations of foundry and machine shop.

Total metal and its products.. .. _.___.__

Manufacturing not elsewhere classified:
Radios, complete or parts_ . _....__.__...__.__
Musical, professional, and scientific instru-
ments; optical goods; canoes; -electric
launches; ete.
Airplanes, airships, seaplanes, ete__.__..______

To%aldmanufacturing not elsewhere classi-
ed.

Grand total manufacturing..__.__..________

Construection:
Building and construction above ground:

Installing machinery, moving, wrecking, raz-
ing, etc.

Other construction underground and on sur-
face—Bridge building, waterfront construc-
tion, related industries, etc.

Shipbuilding and repairing__.______.___..__.._

Total construction. . _..__._______._____._.

Transportation and other public utilities:
Transportation and related activities:

Steam railroads. .. oo

Electric railways—Pullman cars; refrigerator,
stock, poultry, and fruit cars; lessors.

Water transportation and related activities—
Ocean and fresh-water lines, canals, dock-
ing, drawbridge operating, lighterage, sal-
vaging, piloting, wharfing; lessors.

Aerial transportation._.________.__._____ e

Autobus lines, taxicabs, and sightseeing com-
panies.

Cartage and storage—Food storage; packing
and shipping; local transportation and re-
lated industries n.e.c.

Total transportation and related activities. )

Other public utilities:
Electric light and power companies, and com-
bined electric light and gas companies.
QGas companies, artificial and natural___.__.. -
Telephone and telegraph companies...........

For footnotes, see p. 147.

3,864 9931 654,939 | 43,770 85| 5016 276l 544,830 53, 855 110
19,700 | 4,744 | 4,652,191 | 365,221 | 10,046 | 40,624 | 14,174 | 6,861,806 | 760,951 782
269 66| 39,350 | 1,632 743 94 180 | 8512 29,902 23
7,022| 2124 630104 | 54160 | 1,420] 6,023 | 4,076 | 669,343 | 99,302 822
161 16 6,673 860 101 84 16| 42,447 | 14,080 20
8,352 | 2206 | 695136 | 56,661 | 2,25 | 6,201 5272 796917 143,375 874
03,109 | 80,270 | 20,974 409 |1, 464,619 | 49,955 | 165,311 | 58,815 | 23,058,882 |2, 287, 580 | 4,024
12,43 ] 3382 amses| o203 ¢ 2167| 18] 7,386| 582,806 60,525 675
7,082 2402 | 673,445 | 54,188 | 6,402 | 5332 | 3,613 | 386,473 | 42,822 a7
281 83 62,222 | 4,478 430 474 176 53,08 | 7,700 22
10,806 | 6,457 | 1,213,234 | 80,609 | 8099 | 7,625 | 11,675 | 1,022,318 | 111,048 | 1,674
579 152 948,305 | 105615] 1,071 ] 12,514 304 | 3,888,035 | 275,327 33
868 362 | 405,326 | 86,041 336 | 10,300 345 | 380,243 | 39,046 161

1,870 753 | 107,761 | 22,461 846 | 2,476 915 | 160,990 | 35,667 202 l

i
718 100 30,377 | 2,542 383 250 401 32,150 | 17,152 127
2,330 73| 06507 | 5830 745 a7 13se| anis| 12em 174
9,000 | 4,160 | 334,072 | 34,863 | 2,200 3,310 4362 419,302{ 28,15 509
5414 | 6,319 ) 2,021,348 | 257,260 |  5.592 | 29,346 | 7,880 | 5,005,774 | 408,498 | 1,206
1,004 557 | 1,902,311 | 200,320 | 3,243 | 34,377 205 | 021,131 | 74,964 152
528 238 | 542,536 | 57,21 35| 6747 238 | 112,293 ] 20,138 52
3,580 2,054 1,757,158 | 204,008 1a] egsssl 1117 | 17004 | 11,799 310

50

51
52

55

56

57
58

59

60
61

62

63

64
65
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TaBLE 14.—Corporation relurns for 1931 by major industrial groups and subgroups and by returns with net tncome and no net income,
showing number of returns, gross income, net income or deficit, net loss for prior year, and income tax; also number of returns for inactive
corporations—Continued

[Money figures in thousands of dollars)

Serial
num-
ber

Returns showing net income Returns showing no net income | Number
of returns|
showing
n?l‘gfg}ar no in- | Serial
Industrial groups of re- G Net Net loss I a (fotme Illl)lm-
ross 3 Y ncome ross . ata— er
turns | Number | jp0omet | income | 1OF DR tax | Number | income! Defieit | ypgctive
¥ corpora-
tions
Transportation and other public utilities—Continued.
Radio broadcasting companies. .. _..__......__ 331 147 25,318 4,411 106 489 163 111,671 9, 330 21 66
‘Water companies 1,479 925 120, 762 13, 476 64 1, 460 401 27,088 8, 364 153 67
All other public utilities—terminal stations, 1,378 593 431, 518 75, 048 933 8,808 519 249, 793 63, 156 266 68
pipe lines, toll bridges and toll roads, irriga-
tion systems, etc.
Total other public utilities. ...______..___. 8,301 4,614 | 4,779,603 | 645,375 5,195 76, 239 2,733 | 1,579,071 | 196,751 954
Total transportation and other public 23,715 10,933 | 6,800,951 | 902,635 10,787 | 105, 585 10,622 | 6,584,845 | 605, 249 2,160
utilities. ..
Trade:
Wholesale_ . ... ool 23,812 8,649 | 5,273,065 | 104,381 7,603 10,142 14,721 | 5,055,509 | 324,721 442 69
i 82,168 26,404 ¢ 8,039,119 | 271,800 7,170 27,826 53, 581 6,664,485 | 491,134 2, 183 70
10, 633 4,159 | 1,731,736 46, 429 1, 631 4, 580 6,382 | 1,626,589 | 103,584 92 71
6, 855 2, 486 562, 345 19, 746 1, 460 1,844 4, 142 510, 767 39, 688 227 72
All other trade—Auto wreckers, film exchanges, 13,052 4,351 503, 137 17, 680 1,316 1,317 7,973 626, 695 66, 303 728 73
pneumatic tubes, trading stamps, garages for .
storage, repair service, etc.
Total trade ... ... oo 136, 520 46,049 | 16,109,402 | 460, 035 19, 180 45,708 86,799 | 14, 484, 044 |1, 025, 431 3,672
Service:
Domestic service—Laundries, hotels, restaurants, 14, 650 5,255 732,627 36, 430 1,618 3,389 8,794 842,178 | 121,601 601
ete. 74
Amusements:
Theaters, legitimate, vaudeville, etc...__.__..__ 669 182 18,764 1,398 112 130 343 33, 147 7,532 144 75
Motion-picture producers 234 54 29, 696 2, 698 44 318 145 412, 252 11,372 35 76
Motion-picture theaters. ... __..._.__...__ 2, 387 1,167 276, 519 26, 005 2,365 2,638 1,148 208, 133 21, 582 72 77
Other amusements—Circuses, golf links, race 5,512 1,658 63, 9! 5, 649 645 410 3,021 82, 449 20, 666 833 7
tracks, pleasure resorts, ete.
Total amusements_ ... ... 8,802 3,061 388, 961 35,749 3,166 4, 657 735, 980 61, 152 1,084

3,496

9¥1
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79
80

81

82
83

84
85

86

87

88

89

90

Professional service—Curative, educational, engi- |
neering, legal, ete. |

Business service—Detective bureaus, trade shows,
mimeographing, publishing directories, adver-
tising, etc.

Other service, n.e.c.—Auto camps, cemeteries,
board of trade, newspaper syndicates, photogra-
phers; concessionaires of amusements, cloak-
rooms, etc.

Total service. . . ieaeaaeian

Finance:
Banking and related industries:

National banks_____ .. ________

State and private banks, savings banks, loan
and trust companies.

Joint-stock land banks__ . ... _._

Stock and bond brokers, investment brokers,
investment bankers, and investment trusts.

Real estate and realty holding companies—
Realty development, holding, or leasing;
realty trust, ete.

Total banking and related industries......

Insurance companies:
Life insurance—Mutual or stock companies...
Other insurance—Accident, casualty, fire,
marine, title, ete.

Total insurance companies_.....__._....._

Other finance:

Loan companies—Building and loan associa-
tions; mortgage, note, or pawn brokers; insur-
ance agents, promoters, stock syndicates,
foreign exchange, and finance n.e.c.

Total inance. ... o ool

Nature of business not given_ ... _.___.__________._

Grand total. ... aaa.

7,332 2, 501 125, 908 11,070 742 904 3,744 | 112, 036 20, 304 1,087
6,009 2,308 346, 219 25,018 1,050 2, 546 3,135 214, 590 24, 803 566
5,613 2,512 105, 162 9, 657 371 746 2, 258 75, 564 13,428 843
42, 406 15,637 | 1,698,877 | 117,925 6,947 11,081 22,588 | 1,980,348 | 241,283 4,181
7,158 2,085 268, 097 24, 528 654 2,411 4, 554 647,946 | 133,702 519
16, 811 6, 657 516, 848 59, 851 840 5,975 7,660 979,387 | 204,077 2,494
32 4 1,274 218 117 4 27 4,153 8,884 1
3,972 871 389, 880 26, 5562 9, 303 1,949 2,922 | 1,671,907 | 594,221 179
92, 055 35, 580 034,901 | 176, 345 13,330 14,147 45,506 | 1,063,610 | 502,940 10, 959
120, 028 45,207 | 2,110,999 | 287,494 24,243 24, 486 60,669 | 4,367,004 |1,443,825 14, 152
631 339° 755,797 86, 664 [©] 10, 348 253 165, 636 29, 494 39
1,853 775 764, 466 59, 688 1,708 6, 897 910 | 1,104,261 | 200,934 168
2,484 1,114 | 1,520,263 | 146, 353 1,708 17, 246 1,163 ;| 1,269, 89; N 230, 429 207
30, 408 12, 808 662,590 { 136,655 6,474 13,435 13, 602 899,073 | 582, 589 3,998
152, 920 59,129 | 4,293,852 | 570,502 32,425 55, 166 75,434 | 6,535,974 |2, 256, 843 18,357
19, 334 1,045 12,494 1,796 82 105 2,228 24, 354 18,724 16, 061
516,404 | 175,898 | 52,051,035 |3, 683,368 | 136,005 | 398,094 | 283,806 | 55,464, 204 |6, 970, 913 56, 700

80

81

82
83

84
85

86

87
88

89

1 Gross income corresponds to total income as reported on face of the return, plus the cost of goods sold.

2 Less than $1,000.
Norte.—N.e.c., not elsewhere classified.
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STATISTICS OF INCOME

TaBLE 15.—Returns of corporations submitting balance sheets for 1931 by major
1981, or at close of fiscal year nearest thereto, compiled receipts and statutory

paid
[Money figures in
[For text defining certain items and
Industrial groups
Agriculture and Mining and
Aggregate related industries quarrying
Net No net Net No net Net No net
income income | income | income } income | income
1| Number of returns with balance 143, 195 237,893 1, 822 5, 745| 2,927 6, 649
sheets.!
Assets: 2
2 Cash 8 .. 6,473,315| 9,406,936 35, 550 20, 986 79, 554| 162, 291
3 Notes and accounts receivable....] 19, 242, 511} 29, 424, 688| 51,655{ 151,266| 150, 738| 452,415
4 Inventories............_...._____. 5,605,382) 9,534,551' 31,202] 123,828 82,202| 391, 5761
5 Investments, tax-exempt 4...__.__ 4, 519, 660; 6, 147, 532 2, 394/ 12, 809 53,224] 91,479
6 Investments other than tax- | 33,447,786 40,857,547 47,156| 183,569 226,4741, 084 103,
exempt.3
7 Capital assets—Lands, buildings, | 45, 687, 523) 69, 615, 176; 352,338] 981, 344; 1, 285, 018!5, 347, 949‘
equipment (less depreciation). ;
8 Miscellaneous assets_..__.____.__. 6,748, 756] 9,785,667, 42,885 98,853 103,758 539, 329
9 Total assets. . .occocomacnouos 121, 724, 933|174, 772, 096] 563, 179| 1, 572, 655| 1, 980, 9688, 069, 142
Liabilities: 2
10 Notes and accounts payable__.___ 8,070,191 15, 181,207; 44,100 317,968] 138,258 710, 700,
11 Bonded debt and mortgages.__ 16, 129, 561| 31,971,400| 26,140; 214,006 161,502 834,747
12 Miscellaneous liabilities. ... 36, 861, 735| 45,020,046 63,014] 122,231 167,697 697,913
13 Capital stock, preferred.._._. _| 7,379,974| 11,736,855 10,919 72, 7601 80,747| 482,957
14 Capital stock, common__ . _...._. 30, 617,060 49, 176,667 165,254] 726,497 913, 376(4, 086, 495
15 Surplus and undivided profits____| 23, 407, 212{ 28, 569,170 274,283 312,321 632, 737(1, 937, 889
16 Less defieit. . ... 740 799] 6,883,248 20,530y 193,127| 113,349] 681, 559
17 Total liabilities............. 121, 724, 933174, 772, 096| 563, 179| 1, 572, 655| 1, 980, 9688, 069, 142
Receipts, taxable income:
18 Grosssales6______________________ 36, 571,069) 37,212,3621 97,397| 212,812 638, 386|1, 306, 905!
19 Gross profit other than tabulated | 9, 576, 496{ 11, 629,018] 93, 016! 23, 686! 36,034 66, 035]
as gross sales.
20 2,016, 326] 2, (08, 013 2,713 5,101 6,7521 16, 971[
21 965,472] 1, 144, 820, 3,827 5, 840] 7, 005 17, 251,
22 Profit, sale of capital assets. 148, 894 134, 621 1, 798| 1,979 7, 541 9, 988:
23 Miscellaneous receiptS_coo........ 662, 349, 730,813 6, 140 6, 297 12, 224( 23, 530
Receipts, tax-exempt income: !
24 Dividends from domestic corpo- 833,884 1,070,627 778 4,430 8,917 25715
rations.
25 Interest on tax-exempt obliga- 212,762 320, 527 105 650 2,319 5, 596
tions.4
26 Total compiled receipts 7.__._ 50, 987, 243] 54, 250, 8031 205,774 260,795 719,177)1, 471, 992
Statutory deductions:
b1 Cost of g00ds s0ld - .. oeneeo . 27,059, 072| 30,315,408 63,328| 177,341| 435, 585]1, 030, 514
28 Compensation of officers. 1,107, 591| 1,466, 226 5,332 13, 207 14,503 28, 54
29 Interest paid. .. oococeeuceeoanon 1,468,059 2,900, 868, 2,710 22, 534 13,839] 68, 986
30 Taxes paid other than income tax_ 3 1,279, 142 6, 364 13, 275 21,726 50,049
31 Bad debts.... ... 336, 860 815, 816 2, 064 3, 705 3,200 10, 808
32 Depreciation._ 1,721,295 2,211,497 14,822 18, 323 40,170 150, 364
33 Depletion.. ... ..coouoo. 3 135, 677 1, 335, 3, 699; 32,368| 70,414
34 Loss, sale of capital assets_. 149,554 1,338,973 2486 7, 547 1,249 27,973
35 Miscellaneous deductions. ... 13, 534, 411) 18,816, 502 95, 642 85,474 76 708, 316 132
36 Total statutory deductions..._. 46, 345,039 59,380, 110| 191,843 345,105 639, 34911, 753, 781
37 Con;plled net profit or deficit (26 less | 4, 642,204(10 5,129,307 13,9311 1084,310 79, 827|10 281, 790
38 Statutogy net income or statutory net | 3, 595, 558110 6, 520, 462{ 13, 047| 1089, 390 68, 59210 313, 101
efici
39 | Net loss for prior year 129,776( oo - 5, 863!
40 | Income tax.... 392, 855(- 7, 063
41 | Compiled net profit less income tax | 4, 249,349 .. 72,764
(37 less 40).
42 | Cash dividends paid................. 3,843,358| 2,248,980 19,762 5,712 81, 230
43 | Stock dividends paid.-.-..oo..__._._. 77,06

84,757 59|  Lss2 40771 885,
{

For footnotes, see pp. 152-153.
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tndusirial groups, showing number of returns, assets and Uabilities as of Dec. 31,
deductions, net profit or deficit, statutory net income or deficit, tax, and dividends

thousands of dollars]

describing returns included, see pp. 1-4]

Industrial groups—Continued

Manufacturing

Total manufacturing

Food products in-
cluding beverages

Textiles and their | Leather and its

Tobacco products products manufactures

30, 024, 11,222

Net No net Net No net Net [Nonet| Net | Nonet | Net | Nomnet
income income | income | income | income |incoine| income [ income |income | income
26, 982 53,124 5, 609 6,473 139 179] 4, 435 8, 594 683 1,353 1
1,690,067| 1,767,952] 304,527 127,075 121,777 28,538 144,188/ 189,987] 46,837 26,263 2
3,622,962| 4,196,192| 447,176 408,143 148,497] 26,172| 250,344 423,955 89,345 80,217) 3
3,267,316 5,735, 745| 497,479 464,665 358,027| 51,154] 304,295 677, 263| 103,870 176, 546) 4
1,011,186 736,380 141,726 30, 847 40,667 1,048 89, 554 71,549 8,390 6,704| 5
3,887,848) 4,484,821 555,772) 393,110] 105,561 10,453 142,064] 249,215 21,638 42,387 6
8,759, 363| 19, 526, 587; 1,736, 642| 1, 405, 931 85,265 30,099] 626,980! 1,543,113 84,129] 144,968] 7
2,334,917 2,779,982| . 447,463; 227,450| 154,566 9,604 91,722 196,865 15,027| 53,124 8
24, 573, 659| 30, 227, 667) 4, 130, 786] 3,057, 221| 1, 014, 360| 157, 069] 1,649, 154] 3, 351, 948| 369,234 530,208, 9
2,013, 802] 4,002,960] 320,744 551, 696 25, 560 34, 063 158,258!  502,941] 32,271 86,868|10
1,447,857) 4,132,688 316,912 499, 392 58, 854 31, 550 38, 841 181, 741 3,578 24,980 11
1, 640,240| 2,923,987 243.156: 123, 096! 61,200 10,829 99, 881 171, 5970 13,385 25,623{12
2,415,470 4,468,009 439,995 494, 021 131, 682| 21,605] 161,961 551,223] 53,969 127,340] 13
9, 380, 942[ 16, 064, 930 1,613, 6201 1,137,287 431,954| 45,206 665, 704| 1, 555, 160] 165, 508 227, 004| 14
7,807,816/ 9,563,760 1,220,463 467,815 305,140| 16,408} 538,883| 721,040 103,611| 98,105/15
32,468] 1,928,756 24,105, 216, 086 1200 2,592 14,373 331,753] 3,086 59,803/ 16
24, 573, 659; 39, 227, 667! 4, 130, 7861 3,057,221| 1,014, 360] 157, 069! 1, 649, 154; 3, 351, 948( 369, 234] 530, 208! 17
19, 889, 311; 21, 543, 362] 5, 211, 423} 3,841,089 1, 011 962) 90, 640 2, 058 929, 3,023,374| 527,167| 531,543/18
162, 924! 456, 169 21,371 19,618 045 2,102 592 14, 568 746| 2,323{19
132, 659; 184, 100 14, 841 16, 404 2, 8301 1,334 6,437 11, 365 1,768 1, 980{ 20
61,367 89, (621 9, 478 10, 587 590 248, 4, 003, 12,975 480, 2,137)21
18, 360} 43, 908 6, 337 1,270 103 24 716 1, 486 81 50122
260, 593} 230, 448 32,727 18, 498, 2,310 2, 023‘ 12, 300 23,637] 3,956 5,316| 23
| |
209, 307; 177, 886. 20, 542 7,975 7,121 2691 1,718 5,415 165 830124
37, 0153 38,018 5, 046 1,196 855 23! 2, 702: 2,327 363 255| 25
i i
20,771, 535} 22,762, 912| 5,321, 765) 3, 916, 635/ 1, 086, 816| 96, 662 2, 096, 397 3, 095, 147| 534,727, 544, 976| 26
13,964, 939| 17, 679, 483 3,797, 350( 3,367,984 792, 817| 71,488| 1,632, 824| 2, 656, 071| 417, 242] 470, 490] 27
404, 614 507, 163 72,459 , 273 8,244 2,112 64, 269 93,369 11,144| 16, 156}28
178, 271 420, 359 28, 637 52, 924 5, 182] 997, 9,131 37,484 1,378 5,751| 29
197,185 363, 981 37,808 29, 429 7,873 1,478 13, 491 33,006| 2,590 4, 81730
106, 404 202, 858 19, 057 16, 808| 1, 529 502 12, 698 30,507| 4,753 7,428| 31
632,097} 1,078,255 126,290 77,311 5,743 2,432 55,419 90,071} 6,783 9, 043 32
29,111 90, 186 , 2600 ...l 38 12 21|33
43, 583 211, 483 10, 941 33, 315 475 85 2,970 25, 470 487 2,872 34
3,519,255 4,213,202 877,088 485, 630 114,750 22,755 924 902! 447,971 60,111 90, 641| 35
19,075, 458] 24, 766, 971| 4,971,369 4,103,939| 936, 413| 101, 849; 2, 015, 742| 3,414, 061 504,490| 607, 218|36
1,696, 07811¢ 2,004, 059] 350, 395/ 10 187,304 150, 403 10 5, 187 80,855 10 318,915 30,237| 10 62, 242 37
|
1, 449, 756\[”’ 2,219,963 324,808! 10196, 475 142,427 10 5,480 76, 435( 10 326, 656 29, 709| 10 63, 328| 38
48,211 ... 11 409 ___________ 83 9, 530
164,101/ 17, 063 7,313
1,531, 9/6] ___________ 133, 340 73, 542! 26 9220 oo 41
i
1,491, 6311 784,321 269, 228 29, 255 98,449 8,333, 62, 200 42,000, 22,964 5,425 42
5,093 1,031 28 .. ! 2,736 1,112 411 203! 43




150 STATISTICS OF INCOME

TaBLE 15.—Returns of corporations submitling balance sheets for 1931 by major
1931, or at close of fiscal year mearest thereto, compiled receipts and statutory
paid—Continued

{Money figures in

Industrial groups—Continued

. Manufacturing—Continued

Paper, pulp, and

Rubber products | Forest products products

Net | Nonet| Net | Nonet | Net ; Nonet
income | income | income | income | income | income

1 | Number of returns with balance sheets t__ 161 339 1,354 4,783 800 1,134
Assets: 2
2 Cash 3 . iieiiien 34,351 49,928; 20,263 62,715 41,524 35,307
3 Notes and accounts receivable__ 140,944 90,611] 69,465 299,854 80,368 134,967
4 Inventories_ - .........._..... 72,571y 90,186| 74,795 372,667 114,499; 140,196
5 Investments, tax-exempt 4 . 4,029 9, 506 8, 080 30,323 35,055 6, 766
6 Investments other than tax-exempt 5_ 35,479 127,925) 56,695 235,686| 89,602 385,672
7 Capital assets—Lands, buildings, | 160,789 238,993| 171,412| 1,340,468 457,589 727,759
equipment (less depreciation).
8 Miscellaneous assets_ .- ... __._.._.__. 99,093 93,862 17,635 132,520 59,706 98, 694
9 Total assets. _________ ... 547,256| 751,011} 418, 345( 2,474, 233| 878,343 1, 529, 361
Liabilities: 2
10 Notes and accounts payable....____.. 107,963 69,816{ 48,929 331,420 46,856 155,118
11 Bonded debt and mortgages. . 81, 540| 170,228 13,835/ 251,663| 54,379! 266, 557
12 Miscellaneous liabilities. . .- 19,305 27,231 26,469 155,041 32, 387 74, 2941
13 Capital stock, preferred.._ 141,592| 110,502| 33,395 164,474| 110,822} 249,284
u Capital stock, common.__..__.. 70,883y 415,468| 167,947| 1,022,373 327,242 545,401
15 Surplus and undivided profits.. 127,422 47,085| 137,863 757,516 308,489 275,110
16 Less deficit___ ... ... __ 1,447 89,319 10,093} 208,254 1,832 36, 404
17 Total labilities. ... ......__.__ 547,256| 751,011| 418, 345| 2,474,233 878,343; 1,529,361
Receipts, taxable income:
18 Grosssales 6 ___ . ... 380,462 399,516 312,831] 943,608| 615,399 584, 154
19 Gross profit other than tabulated as 1, 266 4, 768 2, 226, 10, 357 207 3,291
gross sales.
20 6, 264 2,433 2,075 10, 312 2,477 19, 269
21 - 2,836 996 1, 320 , 2 1,011 2,071
22 Profit, sale of capital assets. B 29 118 1, 866 4,412 371 842
23 Miscellaneous receipts R 4,410 3,715 2,77 14, 150 4,419 10, 806
Receipts, tax-exempt income:
24 Dividendsfrom domestic corporations. 1,679 3,305 1,170 3,884 2,222 7, 266
25 Interest on tax-exempt obligations ¢. . 104 348 342 1, 016] 1, 328, 247,
26 Total compiled receipts 7._..____... 397,050 415,198 324,611 994,967 628,133) 627,946

Statutory deductions:
27 Cost of goods sold__.___.._.___......_ 285,297 200,444( 235,046] 817,495 440,119 470,805

28 Compensation of officers. B 3, 245 5,409{ 12,436 38,567 17,230 15, 706
29 Interest paid.__.____________ - 9,369 10, 907 3,073 31,327 5, 922 32, 803
30 i - 2, 932| 4,892 3, 995 25,759 7,733 11, 558
31 - 2,827 6, 828 4,340 16, 825 2, 373, 3, 537
32 Depreciation. - 15,737, 23,748 9, 667 48,058) 29, 503 35, 646
33 Depletion._..___.._.__._. R 10 2,231 19, 194

34 Loss, sale of capital assets. _ - 284 2,336 441 4,657 989 3,052
35 Miscellaneous deductions......._____ 61,855 104,902| 37,185 180,006 82,383 99,198
36 Total statutory deductions.._...... 381, 605 449,476| 308,414 1,181,887| 587,558 673,138

37 | Compiled net profit or deficit (26 less 36). 15, 445) 10 34, 278! 16, 197] 10 186,920} 40, 575 19 45,192

38 Stgttﬁltory net income or statutory net 13,662] 1037,931| 14,684 19191,820{ 37,025 10 52,705
eficit.

39 | Net loss for prior year_.___________._.._._. 966

40 | Income taX_ oo e il 4,190

41 | Compiled net profit less income tax 36, 386

18, 73(3) 8,118 14,120 20,853 32,413

(37 less 40).
15 262 1,236 1,322

42 | Cash dividends paid
43 | Stock dividends paid....

For footnotes, see pp. 152-153.



STATISTICS OF INCOME

151

industrial groups, showing number of returns, assets and liabilities as of Dec. 31,
deductions, net profit or deficit, statutory net income or deficit, tax, and dividends

thousands of dollars]

Industrial groups—Continued
Manufacturing—Continued
Printing, publishing,|Chemicals and allied| Stone, clay, and Metal and its Manufacturing not
and allied industries products glass products products elsewhere classified
Net No net Net No net Net No net Net No net Net No net
income | income | income | income | income | income | income | income | income | income
3, 980/ 5,975 2, 492 3, 598 1,032 2, 815 4, 342 13, 262 1, 955 4, 619
13, 262

85,023 43,289 256,9019] 281,014| 44,270; 47,045; 523,814| 827,455 66,574 49, 336
210,043] 387,012) 874,462 682,559 84,769| 106, 185| 1,085,832 1,369,431 141,719 187,086
98, 681 82,521 607,931} 1,035,016 107,646 160,979] 782,051| 2,262,988 145 471) 221, 564
75,184 8,009! 113,672 ,367) 37,797 27,676 431,770| 464,595 25,262 21, 909
174,758 352, 513| 1,592, 569| 1,097, 335] 103,457) 81,719 920,251} 1,325,830 90,002| 182, 976
505,123| 409, 674| 2,161,831| 5,197, 688] 416,903 833,859] 2,112,607 7,163,895 240,083} 440, 141
281,442 320,623 462,226 379,415 48,844 84,683] 5956621 937,312 61,531 245,830
1,430, 254} 1, 603, 730| 6, 069, 610} 8, 730, 394| 843, 687.1, 342, 146; 6,451, 986114, 351, 505 770, 643| 1, 348, 842
134,398 435,168 258,247 623,981| 50,582 127,546! 770,5537 891,592] 59,441} 192,749
117,823] 192,799 260,725) 1,056, 557| 41, 527) 146, 251 432,852 1,190,375 26,993 120, 594
107, 329, 85,820| 439,021 737,439| 37,668 108,104) 472, 501( 1,275,138| 87,848| 129,775
129, 774 88,125| 385,658) 401,238 79,186] 206,145 675, 571] 1,907,348| 71,864 146,794
440,492 445, 789| 2,726, 622| 3,739,025| 364,070 550,669 2, 158, 700( 5, 736, 600| 248,200| 644, 858
517,986]  453,499( 2,017,831] 2,409, 792! 275,390] 285, 624] 1,965, 468| 3,766,119 289,270 265, 646
17, 550, 97, 470 18,495] 237,639 4,735 82,194 23,658 415,667 12,972] 151,574
1, 430, 254| 1,603, 730| 6, 069, 610| 8,730, 394] 843, 6871, 342, 146| 6, 451, 986/14, 351, 505! 770, 642| 1, 348, 842
1,199,140 896, 293| 3,099, 945! 3,456,056 460,138 531,395 4, 324, 356| 6, 511,378} 627,560, 734,317
23,119 40, 138 23,358 263, 329] 1, 603 2, 045 72,122 89, 798 5, 568| 3, 834
6, 120, 4, 200 42, 419 43, 705 3, 195 2,893 37,141 63, 863 7,092, 6, 342
8,772 13, 159 14, 519 13, 907 1,361 2, 262 15,101 19, 201 1,897, 4, 250]
1,792 723 , 586 11,215 587 661 2,873 21, 962 1,018 605
12, 0361 7,997 32, 840 52,032 6, 566 5, 194 134, 398] 72,786 11, 652 14, 295
5, 233, 10, 964 112,765 96, 167 2, 490; 2,430 38, 057 35, 358 16, 146| 4,023
3, 032 562 7,788 7,251 1,212 37 13,382 23,333 860 625
1,259, 244| 974, 036} 3, 336, 220 3,943,660 477, 151) 547, 716; 4, 637, 430} 6,837, 677| 671,793| 768, 292
772,820{ 677,108 1,836,120 2, 629, 481! 301, 177I 401, 536} 3, 055, 928 5, 256, 516/ 398,197 570, 065
55, 750 49, 697 46, 947 32,727, 12, 108; 21,717 76,808 155,950 23,972 35, 480
11, 082 20,416 50, 573 95, 722 4,024 13, 7501 44,014 103, 152 5, 886 15,126
14, 469 7,190 51, 631 96, 155 5, 156 9, 458 43,711 131,215 5, 905 9,024
11, 8190 13, 951 15, 892| 23, 140 3,991 5, 868 22, 550 63, 880 4, 584 13, 586/
34, 391 32,7761 139,439 302,402) 27,269! 47,3801 162,661 379,338 19,196 30, 042
19] 63 21, 929 61, 604 640] 1,059 1, 667 6, 898| 74 132
4,171 10, 822 9, 220! 10, 478 2,119 2,614 10, 097 98, 114 1, 388 17, 6691
232,527 223,432 796,734 904,566 75,970 117,588 815,290| 1,327,962 139,958 208, 544
1,137, 040{ 1, 035, 454 2, 968, 485| 4, 156, 275| 432,455 620, 979| 4, 232, 727| 7, 523,025, 599, 160| 899, 668
122,204| 1061,418] 367,734| 10 212,614 44,606] 19 73,263 404, 703} 1° 685, 348| 72,633 10 131, 376
113,939 1072,945 247,181| 10316,032 40, 995 1076, 530| 353,265 1* 744,039; 55,627 10136, 024
2, 333 4, 558 1684 ... 10, 541 2,250 . ...

12, 746 28, 954 4,527 ... 40, 460, _ 6, 106

109, 457 338, 7801 40,169 . ... 364, 243 66, 526!

93, 554 17,165! 386,342 279,169 36, 651 22,004, 396,435) 326,848 60, 525

3,318 426 , 223 415 242, 134 9, 810 4, 058] 556,

i |

2
3
4
5
6
7
8
9

10




152 STATISTICS OF INCOME

TaBLE 15.—Returns of corporations submitiing balance sheels for 1931 by major
1931, or at close of fiscal year nearest therelo, compiled receipts and statutory
paid—Continued

{Money figures in

Industrial groups—Continued
: Transportation and
Construction other public utilities
Net No net : No net
income income Net income income
1 | Number of returns with balance sheets 1. ____________ 5,312 10, 038 8,268 8,189
Assets: 2
2 Cash ® il 87,638 67,859 663, 679 669, 557
3 Notes and accounts receivable ... _.......__. 325, 630 317,510 | 1,633,992 | 1,192,272
4 Inventories_ .- 71,729 108,712 435, 693 453,072
5 Investments, tax-exempt 4__ 62,425 34,802 185, 674 71,341
6 Investments other than tax-e) 122,489 325,110 | 4,122,482 { 7,236,203
7 Capital assets—lands, buildings 252,450 451,839 | 25,350, 843 | 26, 862, 767
(less depreciation).
8 Miscellaneous assets. ..o 87,874 158,657 | 1,443,347 | 2,016,264
9 Total assets oo oo 1,010,236 | 1,464,579 | 33,835,709 | 38,501,476
Liabilities: 2
10 Notes and accounts payable ... __._________.__ 238,822 340,837 | 1,711,469 | 1,782,284
11 Bonded debt and mortgages___._____.__.._._.... 60, 058 237,216 | 10,430,029 | 16, 594, 152
12 Miseellaneous labilities - ____________._________ 157, 666 181,209 | 1,788,663 | 3,156,241
13 Capital stock—preferred_. ... .. _....._....__.. 32,830 99,844 | 3,206,722 | 2,595,229
14 Capital stock—common__________. _____________ 251, 024 425,801 | 10,978,485 | 9,761,764
15 Surplus and undivided profits______________.____ 285, 915 282,307 | 5,830,350 | 5,280,947
16 Less deficit 16,078 102, 635 119, 008 669, 140
17 Total Yabilities _________ . 1,010,236 | 1.464,579 | 33,835,709 | 38, 501,476
Receipts, taxable income: .
18 Gross sales b e eeiieaas 834, 447 784,366 | . _.____
19 Gross profit other than tabulated as gross sales._| 295,399 128,283 | 5,976,414 | 6,073,314
20 Interest 6, 085 13, 608 185, 640 107, 848
21 Rents. 4,776 13,419 95,414 69, 124
22 Profit, 2,723 1,360 12, 008 6,004
23 Miscellaneous receipts 12, 439 11,193 71,198 55, 900
Receipts, tax-exempt income:
24 Dividends from domestic corporations.________.__ 4,417 14, 692 402, 529 208, 953
25 Interest on tax-exempt obligations 4. . _.________ 2,315 1,674 19, 858 13,177
26 Total compiled receipts *. . ... __ 1, 162, 600 968,595 | 6,763,060 | 6,534,410
Statutory deductions:
27 Costofgoodssold.___.. . . . _______._ 674, 056 659,432 ||
28 Compensation of officers. .. O 56, 835 65,319 51,153 39,612
29 Interest paid.. ... ._.._..__ — 8,223 25,952 643, 262 971, 460
30 Taxes paid other than inccme tax_ . ___.._________ 5, 226 8, 537 362, 581 368, 387
31 Baddebts__ ... ... 6, 517 13,244 25, 085 22,184
32 Depreciation. ..o ... 34, 065 32,380 670, 237 440, 056
33 Depletion ool 306 257 9, 112 13,764
34 Loss, sale of capital assets. .. ... 6,015 17, 513 23, 836 51, 557
35 Miscellaneous deductions_ .. ... .. _____ .. ____ 287, 460 233,594 [ 3,664,558 | 4,982 350
36 Total statutory deduetions_.________.__._..___ 1,078,703 | 1,056,228 | 5,449,825 | 6,889,311
37 | Compiled net profit or deficit (26 less 36) . .__________ 83,808 | 187,633 | 1,313,236 | 10354,901
38 | Statutory net income or statutory net deficit._ 77,165 | 10 103, 999 890,849 | 10 577,031
39 | Net loss for prior year__..__._..____.._______._ 8, 668
40 | Income tax_ ... ... . 7,372
41 | Compiled net profit less income tax (37 76, 526
42 | Cash dividends paid 36, 102 451, 949
43 | Stock dividends paid__.______ . ___.____. 4,576 1,626 3,218 12,971

! Excludes returns for inactive corporations.

2 See text, p. 31.

3 Includes cash in till and deposits in bank.

4 Includes obligations of States and Territories or minor political subdivisions, securities issued under the
Federal Farm Loan Act, and obligations of the United States or its possessions.

5 See text, p. 29,

¢ For cost of goods sold, see Statutory deductions.



thousands of dollars]
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industrial groups, showing number of returns, assets and liabilities as of Dec. 31,
deductions, net profit or deficit, statutory net tncome or deficit, tax, and dividends

Industrial groups—Continued

Finance—banking, in-

Trade Service—professional, surance, real estate, | Nature of business
amusements, hotels, etc. stock and bond bro- not given
kers, ete.
| ‘
! No net : No net : No net Net No net
| Netincome | 0 [Net incomel jnogye | Netincome,  5poome income | income
39,012 74, 874 11, 407 17,138 46, 985 60, 907 480 1,229
;
! 553, 630 479, 212 129,144 82,073 3,232,323 6, 153, 001 1,729 4, 606
i 2,028,691 2, 658, 866 269, 210 366,771 | 11,148,267 | 20, 053, 837 11, 366 35, 559
| 1, 593, 812 2,391, 780 75,331 123,103 47,001 202, 391 1,097 4,346
‘ 189, 751 106, 963 24,358 21,278 2, 990, 203 5,070, 086 446 2,204
| 655, 766 1,167,756 651,031 492,229 | 28,725,589 | 25,825,066 8, 850 58, 689
! 2, 066, 489 2,662,818 | 1,029,078 2, 689, 751 6,582,611 | 11,055,093 9,333 37, 027
548, 745 795, 762 197,024 404, 964 1, 986, 798 2,970,774 3,408 21, 081
! 7,636, 885 10,263,158 | 2,375,176 4,180,168 | 49,712,792 | 71,330, 248 36,329 163, 602
1, 595,136 2, 478, 641 208, 895 669, 008 2,114, 577 4,847,338 5,132 31,471
: 391, 321 923, 545 302, 566 1,333,613 3,307, 726 7,692, 091 2,363 9, 342
! 379, 821 686, 275 172,790 96,450 | 32,488,055 | 36,842, 515 3,789 13,225
: 568, 195 1,114, 586 155,397 305, 385 907,176 2, 582, 685 2, 517 15,311
2, 641,189 4,196,313 586, 747 1, 379, 848 5,673,692 | 12,419,907 26, 350 115,113
;2,128,054 1,874, 577 986, 059 465,861 | 5,453,710 8, 815, 165 8, 289 36, 343
! 66, 832 1,010,779 37,278 369, 998 : 232,144 1, 869, 451 12,111 57,803
' 7, 636, 885 10, 263, 158 2,375,176 4,180,168 | 49,712,792 | 71,330, 248 36,329 163, 002
i 15,111, 520 13,364, 916 | e e
‘ 166, 873 177,665 | 1,506, 207 1,705,704 | 81,333,041 | 82,983,128
‘ 53,491 64,772 23,720 14, 180 1, 604, 792 1 900, 722
i 52,931 88,758 35, 507 89, 601 704, 444 771, 501
i 32,498 7,103 4,390 2, 509 69,471 61, 562
| 168, 676 192 207 20 610 40, 397 110,073 170, 209
1
i 22,932 23,783 19,712 21,952 165, 150 592, 060 141 E 1,156
8,467 3, 580 812 666 141, 864 257,103 9 63
. 15,617,388 13,922, 784 1,610, 957 1,875,011 4,128,835 6, 436, 285 7,015 18,019
C 11,921,164 | 10,768,638 |||\ | b
; , 083 447,247 90, 808 84, 847 194, 474 278, 5556 788 | 1,734
66, 658 143, 954 32,006 98, 865 522,891 1,147,785 111 1,032
84,987 115,341 24,931 53, 064 190,172 305, 940 136 568
84,138 172,182 9, 146 16, 336 100, 226 373,308 80 1,191
141, 307 163, 645 61,756 122, 056 126, 677 205, 617 164 802
, 041 5,237 232 370 1,385 1,743 |ooao.o 7
10, 742 118, 577 13,378 34,823 50,471 908, 729 33 9,770
! 2,539, 472 2,919,194 | 1,245,967 1,664,346 | £2,099,891 | °4,385, 330 5,458 16, 880
: 15,138,592 | 14,855,015 | 1,478,313 2,074,707 | ¢3,286,186 [ 97,607,009 6,770 31,983
478, 796 10 932, 231 132, 644 19199, 696 842,649 | 191,170,724 1,145 | 1013, 964
447, 397 1% 859, 594 112,121 10 222, 314 535,635 | 19 2,019, 887 995 1 1015,183
! 30, 706 4 PO ——.
52, 597 |. 61 ..
: 790, 052 1,084 L. . ..
t 309, 200 120, 577 76,890 37,828 490, 203 732,185 ] 1,059 885
i 9,793 6, 674 9,852 634 15,451 48 784 1 | &0
i i i

© 0 ~IDOTH WD

* Includes net profit from sale of capital assets (real estate, stocks, bonds, etc.), but not grossreceipts from

these items.

stock of domestic corporations as reported in schedule L of the return.
¢ Includes for a limited number of returns the cost of securities purchased for customers.

¢ Includes special nonexpense deducticns of life insurance companies.

& Deficit,

(8ee p.21.)

Excludes nontaxable incotne other than interest on tax-exempt obligations and dividends on
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TABLE 16.—Returns of corporations submatting balance sheets for 1931 by total assets
close of fiscal year nearest thereto, compiled receipts and statutory deductions,

[Money figures and total assets
[For text defining certain items and
PART 1. ALL RETURNS

Total assets classes
Total Under 50 | 50 to 100
1 | Number of returns ! 381,088 182, 447 61,144
Assets: 2 .
2 Cash 3 e 15, 880, 250 231,177 219, 299
3 Notes and accounts receivable_...._._ 48, 667, 199 923,957 { 1,031,423
4 Inventories.. - ... 15, 139, 933 639, 576 615, 991
5 Investments, tax-exempt .. _________ 10, 667, 192 15,417 29, 086
6 Investments other than tax-exempt 74, 305, 333 150, 951 253,718
7 Capital ;assets—~lands, buildings, equipment (less depre- 115,302,699 | 1,389,705 | 1,829, 262
ciation).
8 Miscellaneous assets. - - - oo oo 16, 534, 423 352, 000 387,770
9 Total aSSetS_ « oo oo oo 206,497,029 | 3,702,783 | 4,366,549
Liabilities: 2
10 Notes and accounts payable 23,251,397 | 1,248,446 { 1,132,905
11 Bonded debt and mortgages. _..____._.. 48, 100, 960 282, 943 514, 292
12 Miscellaneous Habilities- - . __..____._.___ 81, 881, 780 261, 587 315, 618
13 Capital stock—preferred.___.___.___._..__ -1 19,116, 829 150, 090 171, 203
14 Capital stock—common. . 79,793,726 | 2,482,206 | 2,192,162
15 Surplus and undivided pro 51,976, 381 500, 994 641, 862
16 Less deficit. oo 7,624,046 | 1,223,484 601, 493
17 Total liabilities_ ... . oo 206,497,029 | 3,702,783 | 4,366,549
Receipts, taxable income:
18 Gross 8ales 8. . e 73,783,421 | 5,610,384 | 4,526,980
19 Gross profit other than tabulated as gross sale: 21,205,514 | 1,142,041 677,133
20 Interest e 4,024, 339 23, 527 33, 861
21 Rents. L. 2,110, 292 89, 999 89, 633
22 Profit, sale of capital assets. ... __..____ - 283, 515 13,097 9,827
23 Miscellaneous receipts. .- 1,393,162 67,816 54,874
Receipts, tax-exempt income:
24 Dividends from domestic corporations 1,904, 511 5, 049 5,128
25 Interest on tax-exempt obligations 4 533, 288 540 674
26 Taotal compiled receipts 7. ... 105,238,045 | 6,952,452 | 5,398,111
Statutory deductions:
27 Costof goods sold. _ .. Ll 57,374,479 | 4,454,522 | 3,612,325
28 Compensation of officers_ ... ___ 2, 573, 817 520, 125 312, 482
29 Interest paid._ _ .. .. 4, 368, 927 55, 625 66, 521
30 Taxes paid other than income tax__._.____._____ 2,172, 449 60, 110 50, 055
31 Bad debts. ..o s 1,152, 675 72,216 60, 479
32 Depreciation 3,932,791 124, 583 118,484
33 Depletion..___.._...__ 260, 565 6,215 2,230
34 Loss, sale of capital assets.._____._._.___.._____ -1 1,538,527 72,209 29, 242
35 Miscellaneous deductions. ... _____ 32,350,912 | 1,999,014 | 1,359,911
36 Total statutory deductions_ .. ..o . __.____.._. 105,725,148 | 7,364,619 | 5,611,730
37 | Compiled net profit or deficit (26 less 36) ... __._____ 8487, 103 8412, 166 8213, 619
38 | Statutory net income less statutory deficit_...._..__ 82,924,903 8 417,755 8 219,421
39 | Net loss for prior year 129,775 9,194 8,770
40 | Income tax_ . ... 392, 855 3,080 4, 690
41 | Compiled net profit less income tax (37 less 40)._ ¢ 879, 958 8 415, 247 8 218, 309
42 | Cash dividends paid.....c.ooooo.o ... 6,092, 337 65, 117 60, 825
43 | Stock dividends paid. ... .. 161,818 2,725 3, 598

For footnotes see pp. 158-159.
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classes, showing number of returns, assets and liabilities as of Dec. 31, 1931, or a
net profit or deficit, statutory net income or deficit, tar and dividends paid

classes in thousands of dollars]

describing returns included, see pp. 1-4]

WITH BALANCE SHEETS

Total assets classes—Continued
5,000 to 10,000 to 50,000 and
100 to 250 250 to 500 500 to 1,000 | 1,000 to 5,000 i0,000 50,000 . ’over
63,428 31,052 19,335 18,345 2, 588 2,117 632
490, 779 554, 803 721,612 2,067,171 1,054, 588 2,481, 568 8, 059, 253
2,307, 538 2,435, 602 2,802, 283 7, 665, 636 3,310, 523 7,051,494 | 21,048,744
1, 134, 770 1, 036, 030 1,091, 819 2, 438, 404 942, 338 2, 141, 045 5, 099, 961
128, 928 254, 026 447,076 1, 599, 591 875,770 2,087,919 5,229, 379
864 088 1,303, 141 2,096, 405 8,243, 561 4, 509, 371 11, 770, 710 45,113, 388
4, 334,689 4, 544, 435 5, 288, 685 13, 440 388 6, 240, 566 14, 857, 050 63 377 919
811, 352 801, 588 992, 986 2, 500, 656 1,032, 020 2,777,412 6, 878, 640
10, 072, 145 10, 929, 624 13, 530, 865 37, 955, 407 17,965, 175 43,167,197 | 154,807,284
2,037, 948 1,747,258 1,765, 498 3, 710, 266 1,392,838 2, 979, 898 7,236, 339
1,381, 891 1, 547, 168 1, /94, 320 4, 648, 633 2,431, 513 6, 281, 949 29, 218, 253
1, 258,311 1,879, 095 2, 938, 260 9, 853, 534 4, 865, 444 11, 860, 806 48, 649, 127
506, 316 , 291 909, 608 2,780, 381 1,283,913 3,722,713 8, 936, 314
4, 309, 829 4, 029 032 4,553,094 11, 337 321 4, 900, 958 11,167,773 34,821,351
1, 571, 8§75 1, 869 242 2,391,172 7,118,359 3, 569, 744 7, 930, 415 26 383, 018
993, 725 798, 461 21, 086 1, 493, 088 479, 236 776,357 7, 117
10, 072, 145 10, 929, 624 13, 530, 865 37,955 407 17,965, 175 43,167,197 | 154,807,284
7,326, 841 5, 849, 894 5, 573, 612 11, 161, 841 4,001, 390 9, 600, 934 20, 131, 545
1,012, 893 849, 665 18, 186 1, 863, 093 893, 803 2, 296, 725 11, 551, 976
112, 838 143, 099 185, 951 567,823 265, 127 577,912 2,114,199
212,344 221,819 228, 153 481, 955 174, 0562 247, 606 364, 731
20, 537 17, 585 21, 329 46, 957 17,618 34,139 102, 427
95,812 88, 637 92,748 223, 603 93, 056 209, 102 467, 514
17, 596 27,439 40, 329 179, 007 104, 846 287,631 1,237, 486
4,172 11,410 18, 486 70,738 38, 570 111,095 s
8, 803, 034 7,209, 548 7,078,794 14, 595, 017 5, 588, 463 13, 365, 145 36, 247, 482
5, 863, 882 4,667,184 4,445,410 8, 689, 525 3, 005, 567 7,172,367 15, 463, 699
433, 314 295,771 235,367 , 213 98, 608 161, 419 163, 518
163, 559 178, 695 213, 563 567, 674 263, 163 601, 524 2,258, 603
108, 014 107, 117,029 280, 844 119,032 277,806 1, 052, 524
111,982 91, 859 107, 479 216, 055 89, 555 130, 688 272,362
209, 897 189, 619 208, 034 496, 434 217,023 568, 843 1,799,874
6, 399 6, 367 10, 429 31,432 17,921 38, 660 140, 914
72,557 76, 539 90, 943 316, 579 169, 639 292, 442 418,377
2,173, 123 1, 847,477 1,902,811 4,182, 187 1,745,732 4,157,221 12, 983,438
9,142,728 7,460, 546 7, 331, 066 15,133, 943 5,726,239 13, 400, 970 34, 553, 309
8 339, 694 8 250, 998 8252,272 8 538, 926 8137,776 835,825 1,694,173
6 361,462 8289, 847 §311,087 8 788, 670 8 281, 193 8 434, 552 179,083
15, 182 12,985 13, 583 26, 513 8, 830 18,155 16, 563
13, 227 16, 550 19, 393 52, 203 28, 348 68, 186 187,178
8352, 921 8 267, 548 8271, 664 8 591, 129 8 166, 124 8104, 011 1, 506, 995
140, 652 158, 574 197, 540 590, 752 344, 980 879, 836 3, 654, 062
10, 784 12, 190 13, 069 26,370 11,393 50, 135 563

W 00 U WN
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TABLE 16.—Returns of corporations submilling balance sheels for 1931 by total assets
close of fiscal year nearest thereto, compiled receipts and statutory deductions, net

[Money figures and total assets
PART 2. RETURNS

Total assets classes
Total Under 50 | 50 to 100
1 | Number of returns 1 ____ ool 143,195 65, 564 24,297
Assets: 3
2 Cash 3 6,473,315 114, 299 116, 920
3 19, 242, 511 366, 360 441, 301
4 &, 605, 382 196, 407 201,086
5 Investments, tax-exempt 4. 4, 519, 660 6, 681 13,997
6 Investments, other than tax-exempt & 33, 447, 786 65,539 | 110,392
7 Capital assets—lands, buildings, equipment (less de-
preciation). ... ... il 45, 687, 523 530, 260 720, 154
8 Miscellaneous assets._ - o oo oo oo ecaciaeon 6, 748, 756 115, 569 130, 514
9 Total assets . oo mm——eee 121,724,933 | 1,395,114 | 1,734,365
Liabilities: 3
10 Notes and accounts payable_ ... oo 8,070, 191 314, 843 329, 632
11 Bonded debt and mortgages......._. 16, 129, 561 92, 030 185, 517
12 Miscellaneous liabilities - _. .| 36,861,735 79,048 132,190
13 Capital stock—preferred. 7,379,974 29, 530 52,137
14 Capital stock—common. .......... 30, 617, 060 754,903 760, 568
15 Surplus and undivided profits .| 23,407,212 274, 406 343, 194
16 Less defleit. ... oo - 740, 799 149, 647 68, 874
17 Total liabilities. - .. .ol 121,724,933 | 1,395,114 | 1,734,365
Receipts, taxable income:
18 Grosssales®. . ... 36,571,069 | 2,289,651 | 2,052,637
19 Gross profit other than tabulated as gross sales. . o ......._ 9, 576, 496 517,774 328, 389
20 INterest. - e 2,016, 326 11,987 19, 486
21 e 965, 472 39,387 46, 264
22 Profit, sale of capitalassets. .. _________ . ________.____.__. 148, 894 8, 551 6,292
23 Miscellaneous receipts ... oo ceaios 662, 349 26, 894 24,095
Receipts, tax-exempt income:
24 Dividends from domestic corporations..........coocooooao 833,884 1,442 1,839
25 Interest on tax-exempt obligations ¢ ______ . ... ... 212,762 170 301
26 Total compiled receipts 7. ... Lo 50,987,243 | 2,895,855 | 2,479,303
Statutory deductions:
27 Costofgoodssold._. ... .. 27,059,072 | 1,770,102 | 1,595,913
28 Compensation of officers. - .-« ..o eos 1,107, 591 192, 471 135, 493
29 Interest paid __ . el 1, 468, 059 15, 455 22,043
30 Taxes paid other than income tax... ... oo . ... _. 893, 308 17, 570 20, 224
31 Bad debts. .o ecccmcamacceeeacaan 336, 860 18,707 19, 889
32 Depreciation - - . iccim—aea 1,721, 295 41, 518 50, 063
33 Depletion - - y 1,108 1,082
34 Loss, sale of capital assets. . e 149, 554 1,316 2,383
35 Miscellaneous deductions. .. .. . uceeococeooicaanaaan 13, 534, 411 729, 236 541, 811
36 Total statutory deductions. . .. ocovoooe o eemeaeas 46,345,039 | 2,787,482 | 2,388,901
37 | Compiled net profit (26 less 36) 4, 642, 204 108, 374 90, 402
38 | Statutory net income__.._.____._______ 3, 595, 558 106, 762 88, 262
39 | Net 1oss for Prior year o i iaeccmecmname e 129,776 9, 194 8,770
40 | TNCome taX - - o v oo e cmcmmcm——— e 392, 855 3,080 4, 690
41 | Compiled net profit less income tax (37 less 40) - . .o ... 4, 249, 349 105, 294 85,712
42 | Cash dividends paid. i icicceaas 3, 843, 358 44,945 44,704
43 | 8tock dividends paid 77,061 1,553 2,127

For footnotes, see pp. 158-159.
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classes, showing number of returns, assets and liabilities as of Dec. 31, 1931, or at
profit or deficit, statutory net income or deficit, tax and dividends paid—Continued

classes in thousands of dollars]
SHOWING NET INCOME

Total assets classes—Continued
100 to 250 | 250t0 500 | 500 to 1,000 | 1,000 to 5,000 |5,000 to 10,000 ]%bo,%ooéo 50,000 and
25, 649 12,120 7,130 6,403 926 841 25| 1
H
256, 867 279, 520 397,809 857, 693 420,225 | 1,073,288 | 3,026,604 | 2
1,036,604 | 1,088,179 | 1,180,466 | 2,981,322 | 1,203,354 | 2,705,394 |  §230.530 | 3
361, 566 330, 849 340, 264 845, 252 357,818 894,859 | 2,077,281 | 4
56, 307 106, 049 176, 994 625, 742 341,163 851,540 | 2341188 | 5
363, 163 510, 860 753,423 | 2,560,767 | 1,508,260 | 4,353,633 | 23,212,750 | 6
1,70L,778 | 1,687,606 | 1,876,300 | 4,580,980 | 2,222,656 | 6,241,475 | 26,126,304 | 7
287, 099 266, 375 307, 517 751, 366 365,106 | 1,335,821 | 3,186,300 | 8
4,063,385 | 4,260,437 | 4,071,871 | 13,212,122 | 6,421,672 | 17,456,010 | 68,200,957 | 9
639, 614 534,748 503,178 | 1,014,171 385, 151 870,224 | 3,478,620 | 10
| 507, 335 510, 669 560,352 | 1,326,298 670,641 | 2,258,048 | 10,017,671 | 11
i 536, 535 762,490 | 1,070,856 | 3,338,328 | 1,685,361 | 4,650,241 | 24,597,684 | 12
i 167,008 293, 768 271, 868 862, 556 204075 | 1,271,743 | 4,008,190 | 13
D 1,519,780 | 1,403,685 | 1,526,006 | 3,662,564 | 1,7LL7I8 | 4,684,140 | 14,593,507 | 14
131 921,006 | 1,113,043 | 3,103,202 | 1,580,836 | 3,794,006 | 11,467,487 | 15
107,117 85,930 74, 422 94, 996 26, 111 81,392 52,310 | 16
4,063,385 | 4,260,437 | 4,071,871 | 13,212,122 ] 6,421,672 | 17,456,010 | 68,200,057 | 17

3, 457, 990 2, 825, 069 2,620, 138 5, 524,927 2, 058, 237 4, 889, 461 10,852,949 | 18

I
| 510, 818 407, 571 387,930 719,028 452, 648 1,178,174 5,074,164 | 19
! 64, 656 78,304 82,044 229, 228 104, 460 248, 315 1,182,845 | 20
106, 587 108, 059 106, 166 222,733 f 101, 006 157,462 | 21
13,399 10, 222 12,437 24, 665 10,079 17,776 45,474 | 22
: 44, 463 39, 465 37,067 92, 901 39, 068 105, 151 252,344 | 23
6, 122 9, 235 13,793 47, 685 28, 549 111, 624 613,595 | 24
1,650 4,038 6,643 25, 441 13,976 42,238 118,304 | 25

! 4, 205, 686 3, 476, 965 3,267,118 6, 886, 609 2,784,823 6, 693, 746 18,297,138 | 2

2,701,997 2,189, 483 2,007, 813 4,103, 155 1, 449, 610 3,368, 244 7,872,766 | 27

196, 196 135,973 104, 413 150, 763 42,017 74,414 75,8063 | 28

59, 021 61,969 67,075 171,135 76, 666 202, 351 792,345 1 28

43, 594 42,330 44, 488 107,742 45,384 123,489 448,488 | 30

: 36,133 29, 832 27,309 53,409 18,924 38,016 94,642 | 31
: 88, 467 80,772 84,208 184, 617 82, 462 250, 849 858,339 | 32
! 2,882 2, 580 4,237 8, 804 6, 969 14,932 32,296 | 33
i 5,208 7, 502 9, 692 24,725 16, 633 32,704 49,390 | 34
; 892, 455 741,773 711,701 1, 542, 365 758,848 1,848,243 5,767,978 | 35
' 4,025, 951 3,292,213 3, 060, 936 6, 346, 704 2,497, 513 5,963, 243 15,992,007 | 36
! 179,735 184, 751 206, 182 539, 905 287,310 740, 503 2,305,041 | 37
171, 963 171,478 185, 747 466, 778 244,785 586, 641 1,573,142 | 38

15,182 12,985 13, 583 26, 513 8,830 18,155 16, 563 | 39

13,227 16, 550 19, 393 52,203 28, 348 68, 186 187,178 } 40

; 166, 508 168, 201 186, 790 487,702 258, 963 672, 317 2,117,862 | 41
i 101, 349 114, 267 137, 426 383,044 223,046 597, 847 2,196,728 | 42

241 8, 638 8, 324 14,314 7,350 13,720 14,796 | 43

»
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TaBLE 16.—Returns of corporations submilting balance sheets for 1981 by total assets
close of fiscal year mearest thereto, compiled receipts and statuiory deductions, net

{Money figures and total assets
PART 3. RETURNS SHOW-

Total assets classes

Total Under 50 | 50 to 100

1 | Number of returns 1. oo oo aeaaas 237,893 116,883 36, 847
Assets:?
2 Cash 3 i iiceicceee 9, 406, 936 116, 878 102, 379
3 Notes and accounts receivable.__ ... . ... 29, 424, 688 557, 597 590, 122
4 INVentOries oo oo e e i e cvem e e 9, 534, 551 443, 169 414, 905
5 Investments, tax-exempt 4. .. _______ ----] 6,147,532 8,736 15, 089
6 Investments other than tax-exempt $__ .. ___ .. _________ 40, 857, 547 85,412 143,326
7 Capital ?ssets—-lands, buildings, equipment (less depre- | 69, 615, 176 859,445 | 1,109, 107
ciation).
8 Miscellaneous assets .- .. .o oooooimomicomaiiocacaao . 9, 785, 667 236,431 257, 256
9 Total as8ets - - . oo iiciaiian 174,772,096 | 2,307,669 | 2,632,184
Liabilities: 2
10 Notes and accounts payable. .. ... ... 15, 181, 207 933, 604 803, 273
11 Bonded debt and mortgages-..... 31,971, 400 190,912 328,776
12 Miscellaneous liabilities_.....__.. 45, 020, 046 182, 539 183, 427
13 Capital stock—preferred._ 11, 736, 855 120, 560 119, 066
14 Capital stock—common. ._..... 49,176,667 | 1,727,303 | 1,431, 594
15 Surplus and undivided profits.. 28, 569, 170 226, 588 298, 667
16 Less defieit. ..o ....__.___...c... 6,883,248 | 1,073,837 532, 619
17 Total liabilities. ... ... e 174,772,006 | 2,307,669 | 2,632,184

Receipts, taxable income:

18 Gross sales 8 i 37,212,362 | 3,320,734 | 2,474,343
19 Gross profit other than tabulated as gross sales _| 11, 629, 018 624, 267 348, 744
20 Interest 2, 008, 013 11, 539 14,375
21 Rents____._.._ 1, 144, 820 50, 612 43, 369
22 Profit, sale of capital assets___ 134,621 4, 546 3, 535
23 Miscellaneous receipts 730,813 40, 922 30, 779
Receipts, tax-exempt income:
24 Dividends from domestic corporations_._______._.___..._____ 1, 070, 627 3, 607 3, 290
25 Interest on tax-exempt obligations 4. .. . _.__..... 320, 527 370 373
26 Total compiled receipts - o v aaas 54,250,803 | 4,056,597 | 2,918,808
Statutory deductions:
27 Cost of 200ds SOM - oo 30,315,408 | 2,684,420 | 2,016,412
28 Compensation of officers._ - 1, 466, 226 327, 655 176, 988
29 Interest paid. - ... ... 2, 900, 863 40, 170 44, 478
30 Taxes paid other than income tax 1,279,142 42, 540 29, 831
31 Baddebts.. ... 815, 816 53, 509 40, 590
32 Depreciation. - 2,211, 497 83, 066 68,421
33 Depletion_ ____.__________ 185, 677 5,107 1,148
34 Loss, sale of capital assets 1, 388,973 70, 893 26, 860
35 Miscellaneous deductions...._.. 18, 816, 502 | 1,269, 778 818, 100
36 Total statutory deduetions. . - . oo oeo oo 59,380,110 { 4,577,137 | 3,222,828
37 | Compiled net deficit (26 16sS 86) - - oo oooeeo ... 5,129, 307 520, 540 304, 021

38 | Statutory net deficit (37 plus 24 and 25) 6, 520, 462 524, 517 307,683
39 | Cash dividends paid -l 2,248,980 20,171 16,120
40 | Stock dividends paid ... . ... 84,758 1,172 1,471

1 Excludes returns for inactive corporations.
2 See text, p. 31.
3 Includes cash in tili and deposits in bank.
4 Includes obligations of States and Territories or minor political subdivisions, securities issued under
th?sFedterz;l Fa:z'gl Loan Act, and obligations of the United States or its possessions.
eo text, p. 29.
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classes, showing number of returns, assets and liabilities as of Dec. 31, 1931, or at
profit or deficit, statutory net tncome or deficit, tax and dividends paid—Continued

classes in thousands of dollars]
ING NO NET INCOME-~-Continued

Total assets classes—Continued

100t0250 | 25010500 | 500to 1,000 | 1,000 to 5,000 {5,000to 10,000] 1200 f0 | 50,000 and

0,000 over

37,779 18,932 12,205 11,942 1, 662 1,276 367 | 1
233,912 275, 283 393,713 1,209,478 634,363 1,408, 280 5,032,650 | 2

1, 270, 934 1,347, 423 1,702,816 4,684,314 2,107, 168 4, 346, 100 12,813,214 | 3
773, 204 705, 182 751, 555 1, 593, 151 584, 520 1, 246, 186 3,022,680 | 4
72, 621 147,977 270, 083 973, 850 534, 607 1,236, 378 2,888,191 ! 5
500, 925 792, 281 1, 342,981 5,673,794 3,001, 112 7,417,077 21,900,638 [ 6
2,632,911 2, 856, 829 3,412,376 8, 859, 407 4,017,910 8, 615,575 37,251,615 | 7
524, 252 535,213 685,469 1, 749, 290 663, 823 1,441, 590 3,602,340 8
6, 008, 760 6, 660, 187 8, 568, 994 24, 743, 285 11, 543, 504 25,711, 187 86,606,327 | 9

1, 398, 334 1,212, 510 1, 262, 320 2, 696, 095 1,007, 687 2,109, 675 3,757,710 | 10
74, 556 1,036, 498 1, 233, 968 3,322,335 1,759, 872 4,023,901 19, 200, 581 | 1L
721,776 1,116, 605 1, 867, 404 6, 515, 205 3, 180, 082 7,201, 564 24,051,443 [ 12

339, 218 433, 522 637, 740 1,917, 825 879, 839 2, 450, 969 4,838,115 [ 13
2,790, 041 2,625, 347 3, 026, 998 7,674,758 3, 189, 240 6,483, 633 20,227,753 | 14
771,443 948, 236 1,277,229 4,015, 157 1,979, 908 4,136,409 14,915,531 | 15
886, 608 712, 632 746, 665 1, 398, 091 453,125 694, 965 384,806 | 16

6, 008, 760 6, 660, 187 8, 558, 994 24,743, 285 11, 543, 504 25,711, 187 86, 606,327 | 17

3, 868, 851 3,024,825 2,953,474 5,636,914 1,043,152 4,711,473 9,278,596 | 18

502,074 442, 093 530, 256 1,144, 065 441, 155 1, 118, 551 6,477,812 | 19
48, 183 69, 796 103, 907 338, 505 160, 668 329, 507 931,355 1 20
105, 757 113, 760 121, 986 259,221 96, 246 146, 601 207,269 | 21
7,138 7,362 8, 892 22,293 7, 539 16, 363 56,953 | 22
51,349 49,172 54,781 130, 702 53,988 103, 951 215,169 | 23
11,473 18,204 26, 537 131, 321 76,208 176, 007 623,801 | 24
2, 522 7,372 11,843 435, 296 24, 594 68, 857 159,300 | 25

1
4, 597, 348 3,732, 583 3, 811, 676 7,708,408 2, 803, 639 6, 671, 399 ! 17,950,344 | 26

3,161,885 | 2,477,702 2,437,507 | 4,586,370 1,555,957 | 3,804,123 7,500,043 | 27
237,118 159, 798 130, 953 202, 460 56, 592 87, 006 87,656 | 28

104, 538 116,727 146, 488 396, 540 186, 496 399,172 1,466, 259 | 29

64, 421 64, 704 72, 542 173,103 73, 648 154, 317 604,036 | 30
75,850 62,027 $0, 170 162, 646 70, 631 92, 672 w2 | 31

: 121,430 108, 847 123, 827 311,817 134, 561 317,994 941,535 | 32
3 517 3,787 6,102 22,628 10, 952 23,720 108,618 | 33

67, 350 69, 037 81, 251 201, 853 153, 005 259, 738 368, 986 | 34

1, 280, 668 1, 105, 704 1,101,110 | 2,639,822 986, 884 2,308,977 7,215,459 | 35
5,116,777 | 4,168,332 | 4,270,130 | 8,787,230 | 3,298,726 7,447,727 | 18,561,212 | 36
519, 429 435,749 458, 454 1,078, 831 425,087 776, 328 610, 868 | 37

533, 424 461,325 496, 834 1,256, 448 525,978 1,021, 192 1,394,059 | 38
39,303 44,307 60, 114 207, 708 121,934 281, 989 1,457,333 | 39

4, 544 3, 553 4,745 12,057 4,043 36,415 16,757 | 40

8 For cost of goods sold, see Statutory deductions.

7 Includes net profit from the sale of capital assets (real estate, stocks, bonds, ete.), but not gross receipts
from these items. Excludes nontaxable income, other than interest on tax-exempt obligations and divi-
de@ngs gq tst:ock of domestic corporations as reported in Schedule L of the return.

eficit.



Tasre 17.—Corporation returns for 1981 with balance sheets by major industrial groups and by total assets classes, showing selected ileins of
assets and Liabilities as of Dec. 31, 1931, or at close of fiscal year nearest thereto, selected ttems of receipls, compiled net profit or defici,
statulory nel inecome or deficit, and cash dividends paid

[Money figures and total assets classes in thousands of dollars]
| For text defining certain items and describing returns included, see pp. 1-4]

N Cash.t . Capital stock Surpl Gr%ss
um- ash, . urplus profits
ber of | notes %2?;%21 Total | Notes nggfd and un- other | moio lcompileal Status | Cash
Total assets classes | returns | and ac- [ Inven- (loss de- assets— | and ac- | L4 divided | Gross than |, o ed Det I;‘oﬁt tory net | divi-
HHu 8 * with | connts | tories oin. | Totalli- | counts | B¢ | o profits | sales | tabu- |foraBnecTel BROWY incomeor| dends
balance | receiv- ptrl c 3" | abilities | payable Ot " r " |Common | " less lated as pts 20 deficit 1 paid
sheets | able on gages | lerre deficit gross
sales
AGRICULTURE AND RELATED INDUSTRIES—RETURNS SHOWING NET INCOME
T
1, 963 12,931 20,418 4, 472 1,865 326 12, 958 5771 14, 593 1,635 16, 938
2, 456 13, 430 22,112 4, 085 2,395 302 12, 438 1, 809 11, 168 647 12,311
35, 234 56,101 10, 582 4,765 2,076 29, 531 6, 837 20,911 1,709 24, 017
29, 025 48, 890 5, 443 3,238 1, 263 24, 517 12, 018 14, 580 804 17, 059
33, 832 55, 049 5,967 2,156, 1,134 26, 788] 13,947 10, 974 1,365 13,483

10,000-50,000_-._ ...
50,000 and over 4

360, 608

Classes grouped ... _|.____.___ 55,176] 12,518 227,886 13,552 11,721]  5,818]  59,023| 219,913 86,857| 121,966 6, 767 : 15, 081
Total..._.__.. 1,8220 87,205 31,2020 352,338] 563,179] 44,100 26,140 10,920 165,254 253,753|  97,307| 93,016 205,774] 13,931| 13,047 19,762
i
AGRICULTURE AND RELATED INDUSTRIES—RETURNS SHOWING NO NET INCOME
6,151]  6,474] 36,351 52,7600 22,080| 7,427  1,612( 43,256/ 523,286/  21,284| 2,990 24,957 59,608/ 59,641 139
7,049 9,028 52,743 76,406 23,790 10,228|  2,459( 47,951 513,700 15732 2,074 18,695 57,644 57, 669 305
19,313| 22,5100 123,524) 186,000] 54,952] 22708 6,080, 106,800 518,004| 35915 3,548 41,723 917,230 517,370 579
10,532)  21,039) 128,646 192,346] 46,359 25,957, 6,687 98,202 920  29,650]  2,436] 35,073 511,369 11,845 855
22,672 24,157 143,8250 231,249| 51,982 27,168 13,178{ 110,572 9,668  27,017]  3,428] 34,477 511,852 512501 595
140,634) 30,748| 317,216| 510,135 86,720 58,677 25,797 222,267 72,651)  47,504f 3,232 58,261 519,131 821,075 1,722
16,752]  4,736| 97,713 159,764 16,070 30,282 1,805 44,955 54,879 13,139 695  17,346] 52,700 54,073 1,000
31,148 5136 81,325 163,097 16,015 31,561 15,143| 52,402 36,065 21,581  5283(  30,263] 4,777 55 218 498
Total.........| 5745 172,251 123,828 081,344| 1,572,655| 317,968 214,006 72,760 726,497 119,194 212,812 23,686 260,795| 584,310( 89,390 5 712
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MINING AND QUARRYING—RETURNS SHOWING NET INCOME

Under 50~ -.--. 1,077 5,110 646 14, 421 22,790 8,432 547 891 28, 808] 5 19, 806] 14,732 3,648 20, 072; 3, 210 3,172 2,341
50-100. ... 469 6, 138 666 21, 325 32,976 5, 999 842 2,018 29,093| 58,551 18, 264 2, 202, 21, 748 2, 244 2,190 l, 936
100-250 559 13, 608 2,095 57,279 87,499, 13,315 3, 559 3,121 57,933 1, 410, 39, 408 3,776 46, 453 5, 595 5,476 4,112
250-500. - . 321( 17,017 3,043 74,925] 115,445 12,023 4,329 4,622 82,560 52,298 43,942 2, 826 49, 970 6, 828 6, 621 5,098
500-1,000_ . - 205{ 18, 537 2, 050 05,451) 145,296 11, 528 3,977 4, 253 79,521) 36, 16 47, 575 3,973 55,323 7,795 7, 579 7,196
1,000-5,000. - 227 52,877 15,450| 309,410{ 471,325 31,840| 21,715 20,310, 213,794 156,366 123,013| 10,081] 143, 595 19, 739 16,627 19,215
5,000-10,000. 371 23,445 8,255 181,803 251,756 12,702 12,445 17,296 97,024] 92, 628 48, 386 , 047 55, 729/ 4,939 5 6, 834
10 000-50,000. - 29| 65,786) 34,686 327,771 566,435 21,038 30,235 26,041 240,850 186,869 167, 508 6,189 185, 490 24, 906, 19,470) 25,405
3 27,7750 15,311 202,544 287,445 21,382 83,852 2, 196 83,794 76,607 135,467 2030 140,797 4, 571 , 640 9,093

Total. ..__._. 2,927| 230,292{ 82,202 1,285,018] 1,980,968| 138,258 161,502 80,747| 913,376 519,388 638,386 36,034/ 719,177 79,827 68,592 81,230

MINING AND QUARRYING—RETURNS SHOWING NO NET INCOME
Under 50...-..- - 2, 146 7,334 1,208 30,176 45,0621 24, 398 5,703 5,275 82,436| 575,815 20,214 3, 867 25,123| 516,155 16,186 719
50-100. ... - 1,003 8, 360 1,869 48, 888 71,163] 21,332 2,726 2,840 69,483 533, 644 18, 980 3, 247, 23,719 3 8,306 58,368 647
100-250. .- - 1,272 20,570 4, 829 145 445 205,139 46,398 12,795 7,796( 171,501| 38,307 42, 972 5, 222 51,107| 317,034] 317,203 1,199
260-500. ... - 728, 24,591 5, 656 1/0, 767)  256,630) 45,6751 17,641; 18,226 181,238/ $34,424 48, 285 4,765 57,023| 814,823) 515,582 2,953
500-1,000. ... - 5861 33,480 10,116] 272,581| 415,946( 57,201| 33,314f 30,146] 264,888 539,594 57,674 5,836 68,347| 521,479 $22,213 2,298
1,000-5,000. ... - 709 117 676| 32,742( 986,059 1,490,524 166,681 138,137 96,507 882,066; 53,002 173,843 9,646]  200,524; 858,743 962,631 10,978
5,000-10,000. .. - 102 48 863) 16,704] 489,0591 695,364 46,4721 75,518 39,421 372,337 123,492 98, 489 4,133) 110,815 513,888 517,775 14,701
10,000-50,000. . - 1] 106,276 55,895] 1,020, 204] 1,515,246 100,363! 200,351} 101,353} 614,033 398,576/ 246,761 4,805 269,554 551,120 954,323 8, 368
50,000 and over...... 22! 247,554| 262,557 2,184,771} 3,374,068 202,179 348,563 181,393] 1,448, 514| 923,045 599,688 24,422 665 780 380,242 98, 820) 7, 257
Total. ... 6,649 614,706| 391,576| 5,347, 949| 8,069,142 710,700 834,747| 482, 957| 4,086, 495(1, 256, 330| 1,306,905 66, 035 1,471,992 °281,790] 313,101] 89,120
TOTAL MANUFACTURING—RETURNS SHOWING NET INCOME

Under 50.. ... 11,224| 87,106] 40,294 90,131 248,958/ 55, 907 7,925 7,412| 138,575 24,774] 590,820 8,181 604, 065 20, 251 20, 140 7,192
50-100. .. ... 4,618 108,529 53,863| 118,698 332,130, 64,300 14,701} 12,188f 159,932 63,663 609,162 5,960 621, 470, 22,005 21,699 10,058
100-250. .- 5,022 233,744) 133,199 303,847} 800,744| 126,128} 37,202 51,165 360,321 191,037 1,245, 027 8, 387! 1, 269, 540 51, 650 50, 526) 29,879
250~-500. . - 2,504| 2350011 144,899| 338,923 887,591| 113,934 38,775 72,936/ 352,807 276,824] 1,182,473 4,762| 1,205,401 61, 027 58, 74 38, 596
500-1,000. . .. 1,616 278,939 184, 03! 431,051} 1,121,947| 114,861) 45,622] 108,614| 430,320 379,205 1,305,096 7,052} 1, 335, 764 80, 088 76,282 56,534
1,000-5,000__.. 1,488 675,136 500, 251| 1,159, 069! 3,004, 709| 229,281| 134,446] 364, 762( 1,102, 7321, 114, 366 2,928,063 13,782/ 3,003, 766{ 219,692 206,203] 154,652
5, 000—10 000_.. 225| 313,563 235,189 3, 145) 1,537,044| 83,942 82,073) 165,384) 510,116 603,794| 1,191,6841 13,567| 1,235,860| 124,886 116,703 102,933
10 000-50,000.__ 222| 843,205 640,134| 1,755,356] 4,780,201 238,889 253,429; 495,423| 1, 883, 9581, 576 738| 3,181,650( 17,154/ 3,825, 114| 323,608 280,753 285,857
50,000 and over ... 632, 537, 80541, 335 449/ 4,009, 144}11, 770,335| 986, 561| 833, 504(1, 137, 585] 4, 442, 181 3 444,946 7,655,336 84,079| 8,170,546/ 792,871 618,611 805,930
Total. .. .....- 26, 98215, 313, 02913, 267, 316 8, 759, 363|24, 573, 65912, 013, 802|1, 447, 8572, 415, 470 9, 380, 942|7, 675, 348119, 889, 311 162, 924(20, 771, 535! 1, 696, O8] 1,449, 756(1, 491, 631

For footnotes, see p. 177.
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TaBLE 17.—Corporation returns for 1931 with balance sheets by major industrial groups and by total assels classes, showing selected items of
assets and liabilities as of Dec. 31, 1931, or at close of fiscal year nearest thereto, selected items of receipis, compiled net profit or deficit,
statutory net income or deficit, and cash dividends paid—Continued

{Money figures and fotal assets ¢l in th ds of dollars]
Cash.t Capital stock Surp] Gr%ss
Num- ash, : -_| Surplus profits
ber of | noftes Cézg)ex{;gl Total Notes nggfd and un- other Total |Compiled Statu- Cash
Total assets classes | Feturns | and ac- | Inven- | ..l q. | assets— |and ac-| G4 divided | Gross than compiled | net profit tory net | divi-
s > with | counts | tories recia. | Lotal li- | eounts | oo Pre- profits sales tabu- | oooite s |or deficit 3 LRCOIe OF) dends
balance | receiv- ) ny | ebilities |payable | L0UC | o f8y |Common | less lated as P deficit | paid
sheets | able 0! 8ag deficit gross
sales
TOTAL MANUFACTURING—RETURNS SHOWING NO NET INCOME
Under 50__..__._____ 24,7621 137,158 97,392 188,624] 499,454| 197,671 27,500 37,687) 407,834)5208,793] 846,407} 14,886 869,511| 124,638 5 124,875 4,333
50-100. ... __._ 8,471 145,832 121,107 236,605 608,329 183,622 38,853] 42,080 386,006, S81,869; 738,737 8,250[ 755,204] ¢88,744 &89, 081 4,612
100-250____..___ 8,018 304,823; 289,269 580, 543| 1,420,130/ 350,877{ 92,745 133,493} 806, 578! 548,351! 1,379,815 12,532 1,413, 556] 5174,130| %175,648 11,751
250-500_ __..._._ 4,601 306,198 323,529 696,869 1,621,173 338,146/ 110,672] 173,151 814,0501 84,278 1,201,872 9,231) 1,323,961) ° 161,815 °5164,325 14,717
500-1,000. .. ____ 2,836] 350,080| 382,744/ 850,317 1,981,036 332,176 125,329 249,169 921,012| 245,206 1,411,974 11,001 1,453,133 5170,754] 174,247} 21,548
1,000-5,000. .. 2,727 879,035(1, 015, 767| 2, 589, 210 5, 659, 181 710, 148{ 446,206 812, 593( 2, 422, 506] 968,476 3,327,905[ 16,232 3,435,770 428,013 5446,454] 71,094
5,000-10,000. .. 393] 404,918 427,567 1,329, 885 2, 723,879| 258,081 284,958| 408,752| 1,031,653 563,374 1,337,357 8,109] 1,394, 08| 5162, 449! 5171,358) 38, 208
10,000~-50,000___ . 3400 959, 504) 960, 555 3, 522, 382 6,838, 222] 612,325 790, 2051, 045, 225( 2, 665, 0U2(L, 222, 083 3,323, 177] 36,159 3,485,153 5 359,371] 396,800 106,012
50,000 and over._.... 76(2, 476, 596|2, 117, 817| 9, 532, 15217, 876, 2641, 019, 913|2, 216, 2201, 565, 941{ 6, 610, 290(4, 890, 589| 7, 886, 030| 339, 681 8, 631, 626 I 333,246{ % 477,173| 511,956
Total__.___.... 53, 1245, 964, 144|5, 735, 745|19, 526, 587|39, 227, 6674, 002, 960}4, 132, 688(4, 468, 09916, 064, 9307, 635, 004;21, 543, 362] 456, 169(22, 762, 9124 2, 004, 0592, 219, 962] 784, 321
MANUFACTURING: FOOD PRODUCTS AND BEVERAGES—RETURNS SHOWING NET INCOME
2,314| 12,610 6, 260 30, 190, 54,847 11,194 2, 396 899 28, 842 7,8771 134,081 1,015] 135,962 5,161 5, 133, 2,615
1,055 16,703 7,828 42, 049 76,296 12,908 4,343 2, 622, 37,301 15,040( 141, 305! 7201 143,476 5,895 5, 825 2,817
1,079 35,494, 19, 636 92, 414 170, 391 25,911 11, 616 10, 974 75,307 39,721 284, 883 852 288,747 12,984 12, 667 6,878
513; 35,459 20, 404] 95,300 181,172] 21,896! 12,574 15,467 75,323} 48,711} 276,210 712 280,108 14,374 13, 625 8, 759
311 47,722 30,104 97,632 215,171 23,777 10,834 17,632 84,070 70,116 323,664 979 328,440 17, 836 17,0271 10,907
2471 100,680 67,757) 236,871 515,653] 37,380 34,125! 72,885 170,526] 183,213| 659,747 1,3411 669, 755 36,067 34,410/ 25,961
36) 42,276 27,214 99,292 245,367| 13,365 14,768 27,864 92,793 86,643 266,803 2,974 273,894 26,127 25,004 16,936
39) 132,295 102,014 356,799, 876,778 62,515 56,586) 114,321 329,498 268,256 893,882 3,633| 917,471 66, 823 59,049 57,366
15] 328,465 216,262] 686, 096) 1,795, 109) 111,789 169,670] 177,332] 719,959 476, 780| 2, 230, 847 9,146| 2,283,911| 165,130} 152,068 136,989
5,609 751,703) 497,479| 1,736,642 4,130,786{ 320,744) 316,912 439,996| 1, 613, 620]1, 196, 358 5, 211,423| 21,371| 5,321,765 350,395 324,808| 269,228
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MANUFACTURING: FOOD PRODUCTS AND BEVERAGES—RETURNS SHOWING NO NET INCOME

Under 50.._._._._... 3,073 12,301 9,194] 35,275 65203 26,006] 4,432] 2,080 48,426| 520,046 130,508 1,300| 132,722 511,764/ 511,785 640
50-100. ... .. 1,178 14,941| 13,461 43,638 83,710 98,084) 7,447] 4,901 57,114| 519,228 123431 663 125,104| 510,283 510,317 357
100-250- 1,156 30,348| 31.491| 94,645 182,054 49,258 16,120| 14,932 103,112| 511,850 237,633 749] 241,073 517,831 518,058 1,123
250-500_ 503| 28,701 31,071 6,985 174202 46,853 13,885 15,293  84,400|  5637] 200,042 653 203,004| 514,904| 514,545 1,406
500-1,000 255| 928,287 27,858  84,191) 173,334 35236 15370 19,430 78,580 14,330] 200,474 839] 13,7471 513,023) 513,345 1,970
1,000°5,000. . 208 60,200 74,637] ©205,008| 454,665 80,071 60,303 73,679) 188,576( 33,130\ 412,276) 2,882 492,803| 546,831 548,255 4,445
5,000-10,000. 32| 26,300] 30,962] 124,557| 230,234] 27,341 43,125 43,008| 81,338 24,059 148929 227| 154, 287] £9,304] 59,825 1,500
10,000-50,000_._ 41| 92)370| 98,017| 405,698| 758,344 02,233| 146,807 139,813 249,498 99,6371 506,339 4,083\ 520,990/ 536,268 939,108 12,206
50,000 and over..._.. 7| 241.580| 147,974] 324,944 934,567| 165,714 101, 805| 180,896 246,234 131,433| 1,872,457 8,212 1,002,905 527,705 531,146 5. 599
Total.......... 6,473 535,210 464,665] 1,405,931 3,057,221 551,606 499,392 494,021) 1,137,287| 251,728| 3,841,089 19,616] 3,916,635 5187,304] 2 106,475 29,255
MANUFACTURING: TOBACCO PRODUCTS—RETURNS SHOWING NET INCOME

265 218 120 667 150 .. 2 342 140 1, 586 103 103 69
109 384 200 1,160 347 19 209 155 123 2163 62 62 18
1,558 1,809 856| 5,293 911 92 563l 2,572 908 8762 556 525 328
Lo 1,160 306 2,048 438 54 723 962 667 4,875 194 186 63
1,925 2816 550 6,436 8L ... 3281 3,055 1,984 9,119 51 433 226
10,252 20,070  7,332| 51,366 4,517 1,073 7,520| 19,180] 17,664 64,904] 5,930 5820 3,573
7,501 s701| 2417 27,284 921 3390 3,000 6374 15794 . 22,819  2,428]  2,183) 1,389
95,613 60,877 18,351] 181,866 4,362 8,360 32,786  55,806| 47,332 97,706 567 101,693 15,131  13.004] 12,400
221, 649( 262,103 55,025 737,340 13,133\ 48,017| 86,521 343,109 220,408 861,101 305 870,803 125,547 119,211] 80,384
270,274 358,027]  85,265) 1,014,360] 25,560 58,854 131,682 431,954 305020 1,071,062  1,045| 1,086,816| 150,408 142,427 08,449

MANUFACTURING: TOBACCO PRODUCTS—RETURNS SHOWING NO NET INCOME
679 545 204 1,720 802 17 173 1,352]  sv9s 3,685 5 252 30
537 618 588 2,199 445 140 137 Lezs| s20 2329 5 162 37
1,383| 1,258 856| 4,196 1,247 30 215 2,380 112 520 5324 371
901l 1,703 oa11 480|171 .. 11100 1,949 50 3,709 5346 36
489 1,018 469] 3,030 301|000 50 1,355 8371 L7713 5373 6
3,575| 54d2] 2,841 16,821 2,478 760| 3,078  7,167] 2,230 16,189 5569 448
TTT47,138( 740,580 24,103 124,524 27,619 30,603) 15,492  20,380| 11,655  57,443| 2,083  62,763| 3,207 53,453 7,406
54,7100 51,154 30,009 157,069| 34,063 31,550 21,605 45,206| 13,816] 90,600 2,102 96,662| 55187 55480 8,333

For footnotes, see p. 177.
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TaBLE 17.—Corporation returns for 1931 with balance sheets by major industrial groups and by total assels classes, showing selected items of =
assets and liabilities as of Dec. 31, 1931, or at close of fiscal year nearest thereto, selected items of receipts, compiled net profit or deficit,
statutory net income or deficit, and cash dividends paid—Continued

[Money figures and total assets classes in thousands of dollars}]

N " Capital stock Surpl Gr%sts
um- | Cash,! . urplus profits
ber of | mnotes C:;Eel%gl Total | Notes Bogdfd and un- other | moior |oompited| ,Statu- | Cash
Total assets classes | returns | and ae- | Inven- (less de- assets— | and ac- and divided | Gross than compiled | net I;oﬁt tory net [ divi-
368 | with | counts | tories e . | Totalli- | counts | ATC | o profits | sales | tabu- |SOTIDLG NEL BYOUY income or| dends
balance | receiv- pti 0y | abilities |payable| L2000 | ooq |Common| " less lated as P deficit { paid
sheets | able 0 gag deficit gross
sales
w
MANUFACTURING: TEXTILES AND THEIR PRODUCTS—RETURNS SHOWING NET INCOME g
i ) =
22, 045 9, 469 9, 507] 44,188 12, 545 705 1, 260 23, 056, 3,858/ 189, 086 881 190, 898 3, 280 3,273 373 5')
23, 431 11,349 10, 641 50,039 13,531 1,223 2,110 23,263 7,704] 161,810 202) 162,954 2,945 2,923 968 =
45,162) 25,375 35,507| 118,162 26,145 4,071 6, 1691 52,567 22,803] 204, 337 699] 297,511 6, 174] 6, 090 2,360 [
40,196] 26, 535 47,7231 129,742 24,059 4,045 10, 777 54,406] 34,125 254,970 404| 258,355 7, 885 7,752 4,115 Q
49,127) 35,179 71, 611 181,283 23,075 5,228 22,382 69,456) 56,646| 270, 430 791 274, 824 10, 355 10, 073 6, 000 »
102,303 84,513] 180,793; 440,825 40,037 10,897 59,216 167,516 146,295 475, 575 794] 484, 306, 26, 184 24, 851 15, 035 o
31, 651 34, 755/ 53,050 150,671 9, 651 5,245( 24,724 47,648) 57,581 127,279 2,060; 131,990 5, 592 4,918 3, 868 b4
R N T S R A N AN ISR I —
80,615 77,119 218,156/ 534,243 9, 214 7,428] 35,324 227,792 195,407 285,442 3,761 295, 757 18, 439 16, 555| 29,481 Z
Q
Total____...._. 4,435/ 394,531 304,295 626,989 1,649,154| 158,258 38,841 161,961 665, 704] 524, 509] 2, 058, 929 9, 592 2, 096, 597 80, 855, 76,435 62,200 o}
g
=
MANUFACTURING: TEXTILES AND THEIR PRODUCTS—RETURNS SHOWING NO NET INCOME
Under 50._._____._.. 4,365( 32,005 21,958 19, 938 81,6121 35,416 2,361 6, 788 71,758 541,324 270, 510 1,851 274,236| S 28,854; & 28, 898 590
50-100__ 1,239 31,920] 24,188 22,953 88,940 31,723 3,817 8, 847 57,609 517,220! 206, 391 649] 208,6221 519,169 819,225 960
100-250-_ . 1,211 56,813] 47,143 65, 961 192, 981 64,609 10,786 24, 453 117,393| 835,902] 327, 544 847| 332,000{ 532,647) 532,836 2,051
250-500 700! 56,733] 55,860} 103,718 250,516{ 58,387 12,702 32,429 123,603 9,233 308, 940 595 313,304] 627,230} 527,512 2, 503
500-1,000_ . 471 63,161 72,160 145,260 326,946 61,320 13,808 48,870| 160,915 25,125 325,174 1,077) 331,126 531,920f 532,367 3,697
1,000-5,000_- 493 157,593] 208,606 501,042 1,019, 140| 147,539 49,649| 170,318 467,835 149,068 761,935 2,218 780,935 581,444 583,786; 12 349
5,000-10,000. 64 69,741 75,467 212,742] 431,763] 40,074{ 17,928 71,379 174,918 92,966, 283,728 1,473 293,349 333,369 & 34,438 8,470
10,000-50,000 ¢ L1 ] PO (RS RSP U S - JEO SRRSO VPO BSOS FNGUURIION PSSO IRUR RIS SIS SRR P,
50,000 and over 4. ... LI 1 S IR P, - - JEURRORUNS SOV FRSIpR RS FEORU R ISR R I SRR (SRR F

Classes grouped. . |......__ 145,076| 171,880] 471,501  960,050| 63,873| 70,600 188,139| 381,068 207,341 539,153 5,860 561,486 °64,282 ©67,504| 11,460
Total._ ... 8,504 613,042) 677,263| 1,543,113 3,351,048 502,041] 181,741 551,223| 1,555, 160| 389, 287| 3,023,374 14, 568| 3,095,147 5 318,015) 5326,656] 42,000




MANUFACTURING: LEATHER AND 1T8 MANUFACTURES—RETURNS SHOWING NET INCOME

Under 50. ... 266) 2,929 1, 580 1, 290 6, 380 1, 719 60 166 3, 606 528] 21, 850 80| 22, 091 557 556) 137
50-100_ ... 133 4, 505 2,357 1,714 9, 392] 2, 336 244 515 4,401 1,512 32, 797 38 33, 126, 710 707| 188
100-250- .- .. - 145 10,113 6, 104 4, 592 22,775 4, 926) 475 2, 308] 9, 086 4, 863, 67,772 27| , 628 1, 592 1, 580 529
250-500. . ... 62| 8,655 5,974 4,041 22,418 3,217, 309 1,931 7,857 8,416 48,172( ... 48,918 1, 529 1,487 565
500-1,000_ .. .- 32 6, 698 7,768 5, 285 21,653 4, 208, 7, 507] 4, 876| 33, 587 75 34, 182 912; 892 545
1,000~5,000. ... 35 21,963 20,407 12, 488 69, 493 10, 973 24,451 21, 609 98, 725 122} 100, 432 5, 669 5, 485 3,491
5,000-10,000.. .- 5 9,530 13,160 8,127 34,148 , 893 11,070 10,733 36,043 305/ 36, 916 1,635 1, 559 1,429
10,000-50,000 1_ ...l e e e o e e e[ e[
50,000 and over 4. JUUION SRS PRV (RPN (RSO (U US SRS SORUPISRIIUN PRI URUOIION SO PRSI ESSRR RPN AP
Classes grouped.-..._J.._.._.._ 71,789 46, 519 46,593 182, 976 27, 976) 97,529 47,987 188,221 99 190,434 17,633 17,443 16,081
Total._....... 683 136,181 103, 870 84,129; 369,234 32,271 3,578 53,969 165,508 100,525 527, 167 7460 534,727 30, 237 29,709 22,964
MANUFACTURING: LEATHER AND ITS MANUFACTURES—RETURNS SHOWING NO NET INCOME
Under 50.__ ... 571 4, 059, 4,042 2, 922] 12,394 4, 876 328 2, 153 12,454 338,166 29, 131 157] 29, 709 5 4, 508 54,532 184
50-100_ .. ... 204 4, 709 4, 306 4, 040] 14, 855 4,692 721 999 9,449 51,624 28, 740 19 29, 0524 52, 695 42,699 258
100-250. - o ._..- 261 12, 690, 12, 510; 11,018, 41, 692 9, 867, 2, 030, 4, 506 22, 968 287, 61, 292 226 62, 455 56,181 56,221 253
200-500. . _.._- 1370 12,734 14,191 12, 463| 47,5521 10,233 2, 160 6, 998| 25, 230 1,098 55, 240) 119 56,400{ 5 5,366 5 5, 450 490
500-1,000__ ... . 82| 13,882 16,467 15, 606| 58, 246 8, 637 1,779 12,533 27, 658 5, 530, 56, 971 35! 58, 366 57,165 57, 336 941
1,000-5,000. _.. - - 79 33,858] 53,648, 40, 763 161,247; 29,081 9,711 31,824 65, 041 20, 788 143, 475 144 147,261 518,170{ 5 18, 696 2, 044
5,000-10,000. .- ___ 12{ 10,268 27, 555 18, 593 81, 690 8, 847 3,513 20,355 22,630; 22,943 85, 707| 1,027 68, 228, 37,105 37,259 898
10,000-50,000- .. . 7 14,2800 43,686 39,562 112,532 10,635 4,738) 47,972 41,663 52,552 90, 987 595 93,505 511,053 &11,137 357
50,000 and over. - |- | e e e femmmme et e |l (RN FORUTOIPRIPIN [P
Total. ... 1,353] 106,480| 176,546| 144,968 530,208 86,868 24,980/ 127,340] 227,094 38,303} 531,543 2,323] 544,976 ©62,242] 663,328 5,425
MANUFACTURING: RUBBER PRODUCTS—~RETURNS SHOWING NET INCOME
59 471 236 429 1,286 442 40 30 682 35
27 504 353] 720) 1,871 361, 41 61 905 450
22 948 610! 1,472 3,307 766 128 365) 1,181 786
26! 2, 016 1,437 4, 409 9,118 1, 090 449| 501 4, 228, 2,641
4 469 557 836 2, 893 161 15 ee. 2, 089 258
17 9,321 6, 231 16, 353 38, 836 1, 995 400| 6,798 17,267, 11,881
LI | IS P [ B,
10,000-50,000 -~ ... -
50,000 and over ¢_.___ - PR . .- - - . -
Classes grouped. ____ 63,145  136,570) 489,804 103,148; 80, 466! 133,837 44,531 109,924 312, 249, 1,248 327, 630
Potal. e 1611 175,295 72,571 160, 789  547,256; 107,983 81,540, 141, 592 70,883) 125,974/ 380,462 1,266 397,050 15, 445 13,662 18,750
1

For footnotes, see p. 177,
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TaBLE 17.—Corporation returns for 1981 with balance sheets by major tndusirial groups and by total assets classes, showing selected items of ==

assets and iwabilities as of Dec. 31, 1931, or at ciose of fiscal year mearest thereto, selected ttems of receipls, compiled net profit or deficit,
statutory nel income or deficit, and cash dividends paid—Continued

[Money figures and total assets classes in thousands of dollars]

N Cash Capital stock Surpl Gr%sts
um- ash,! : urplus profits

ber of | notes %2?331 Total | Notes ngggd and un- other | ot |Compileal ,Statu- | Cash

Total assets classes | feturns | and ac- ; Inven- (less de- | ASsets— andac-| So9 divided | Gross than compiled | net profit tory met | divi-

o N with | counts | tories ia. | Totalli- | counts | . o Pre profits sales tabu- | o tte 2 lor deficit o income or| dends

balance | receiv- p&%ﬁ;? abilities | payable | TOTF | - To% |Common| * less lated as P deficit | paid

sheets | able a8 deficit gross
sales
MANUFACTURING: RUBBER PRODUCTS—RETURNS SHOWING NO NET INCOME
132, 688 498] 829 2,320 1, 534 1, 226, 6, 524 3,757} 411,080 3,370 2| 3, 400 52,306 52,306 36
42| 784 598 1,363 3,117 999 236 367 2,168 91,008 3,293 2 3,391 5 619 5 626 8
65 2,027 2,593 4, 495 10, 564 2,614 721 994 6,111 5371 10, 641 3 10,721 51, 146 51,152 67
24 1,377 1,148 3 8, 646 2, 965 778 816] 5,081 1,715 5, 151 1 5, 216§ 51,374 51,382 46
30 3,144 3, 843 9, 781 23,353 2,178 1,194 3,949 9, 829 5,632 18, 227, 18| 18,491 51,714 51,767 269
30 9,646/ 10,282 30, 671 60, 865! 8,193 5,900 12,045 27, 135 6, 621 45, 503 265/ 46, 226 54,694 64,764 915
. g 5,474 , 741 20, 081 , 264 , 840 2, 551[ 2,858 19, 088 987] 17,253 34 17, 566 52,519 52, 546 251
L — : At N Nl DO N N RO SNt N MO M
......... 117,400 66,4821 218,011 43,493) 157,622| 82,950| 342,209 541,301 296, 079 4,442; 310,186 ©19,907| 523,388 6, 526
339 140,539 90,186 288,993 751,011 69,816 170, 228' 110,502 415,468 542,234| 399, 516/ 4,768 415,108 534,278 537,931 8,118
MANUFACTURING: FOREST PRODUCTS—RETURNS SHOWING NET INCOME

480 3, 940, 2, 635, 4, 203 11, 574 3, 036] 398 187, 6, 916 475 21, 147 200 21, 560 734 732! 251
262, 6, 509 4,176 6, 366, 18, 569 4,134 582 440 9,701 2,779 25, 549 252, 26, 194 1,002 985 524
3211 15,796 11,243 18, 065 50, 7601 8,910 1, 959! 2,969 24,268, 10,237, 61, 539 363 63, 136 2,482 2,453 2,044
126] 12,759, 9, 966 16, 778 45,435 6,023 1, 407| 3, 386 20,569 12,337 49, 282 26 50, 219] 1,833 1,762 1,185
91 15,705 12,096 21, 956 61, 290] 6, 515 2,137 4, 709 23,992 22,417 50, 951 386 52, 627 2,621 2,467 3,677
631 26,730 20, 530) 51,245 127, 355 , 400 6,774 14,923 46,095 43, 301 83, 756 507 86, 779 5,777, 5,470 4,951
6 , 840 5, 365 22, 239 44,046 3,912 254 817 10,152 26,014 7, 349 437 9, 089, 1,124 591 1,165
3| 4, 449| 8, 783 30, 560 59,316 5,998 325 5,962 26, 254| 10, 210, 13, 258 56 15, 007 624 226 421
1,354] 89,727\ 74,795 171,412 418,345 48,920 13,835 33,395 167,047 127,770 312,831 2,226/ 324,611 16, 197, 14,684 14,120

e}
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MANUFACTURING: FOREST PRODUCTS—RETURNS SHOWING NO NET INCOME

Under 50......_..__. 1,572 9,083 8,518 14,930 35831 15872 2,939 1,404 35,137 521,556 42,206 308  43,164| 99,204 59,228 758

50-100_ ... 818 14,612 14,493 24,708 59,789 19,081 4,453 2,626| 37,503 58,391 51,899 566) 53,384 50,581 59 597 353

100-250 1,078 37,358 44,377] 71,232 173,080 45362 11,417] 9,659 100,312 53,802 123,243 556, 126,264 523,284 523,301 1,638

250-500_ 570) 40,818| 47,611 83,345 200,316 42,902 11,085 15861 101,945 15,782 121,304 701 125,251 521,786 522,122 1,885

500-1,000. 344) 41,973 55,096 101,236 239,232 43,308 14,277] 19,031 131,242 20,516| 114,783| 1,480 119,653] 524,026 $24,254] 3,316

1,000~5,000. - 332 92, 783 114, 849 352, 244 675, 794 90, 471 58, 438 68, 764 278, 845 134, 559 257, 444 1, 568 270,376¢ 551,514 552,814 6, 857

5,000-10,000_.- B 43l 37,873 29,525\ 191,195] 305,380| 39,416 28,207 19,627 121,749 79,547  77.368 816 82,845 517,430 518,234 2449

10,000-50,000._____ 23| 49,610| 38,034 298,007 456,556 30,158 67,549 27,413 152,370 132,144 100,194 2,226 113,044 ©19,703] 520,781 2,681

50,000 and over..._.. 3| 38,4500 19,265 202,581 328,238 4,900, 52,308l.. . ._. 63,270] 200,553 55,077  2,086| 60,987 10,384) 11,398 916
Total..__._...| 4,783] 362,568 372,667| 1,340,468 2,474,233 331,420 251,663 164,474| 1,022, 373| 549,262 943,608| 10,357 994,967] 5186920 101,820 20,853

MANUFACTURING: PAPER, PULP, AND PRODUCTS—RETURNS SHOWING NET INCOME

Under 50 ... 198] 1,889 1,045 1,726 5,200 1,005 116 258 904 10,968 36 11,107

50-100 -0 covoeooo 116 2,920 1, 606 2,780 8, 435 1, 513 279 426, 1,725 15,315 56 15, 502

160-250- . oo __ 181 7,797 5, 641 12,921 29, 569 4, 758, 1, 503 2,166 7,010 46, 750 43 47,293

250-500 - - 96 7,707 6, 613 15, 417 34, 577 3, 849 1, 897 3,130 11, 817 46, 134 20 46, 783

500-1,000. .- 85 11,972 S, 830 27,682 59, 756 5,076 2, 514 b, 235 22,00 66, 327 56, 67, 530

1,000-5,/ 91 30, 167 25,417 100, 825, 194, 705 3,328 9, 549 16, 850 66, 544 164, 373 226 167, 528

5,000-10,000___ 12,181 : 45,282 57,998 193] 59,207

10,000-50,000 4 _____C| ewsl LT T T T

50,000 and over

Classes grouped . _|._.._.._. 243, 344! 446, 328 151,281( 267, 534 213,183
Total ....__. s00| 121,802 114,499 457,580 878,343| 46,856) 54,379 110,822) 327,242 306,657 615,399 007| 628,133 40,575| 37,025 32,413
MANUFACTURING: PAPER, PULP, AND PRODUCTS--RETURNS SHOWING NO NET INCOME
Under 50 ... 35| 2,314 1707 3,118] 8,325 4,048 262 376 6,399 3,350 14,831 103} 15052] 51,064 51,965 68
50-100_____._. _ 187] 3,007 2,779 5364 13.500| 3,107 588 1,209 7,752 218 16,914 19 17,147]  51,402] 51,443 138
100-250- ... .- _ 194 6,563 5822 14,152 31,234  6,709]  2,506( 3,525 16,726 98| 34,800 51| 35,269 93,433 53,453 330
250-500_ i 133| 7m0l 7005 22,4720 46,119) 7,782 3.664]  4.774]  20,192]  4,920] 40,139 02| 40,602] 33,108 53,152 47
500-1,000_.__ , 88| 9,827 10,043] 34,495 3,918 10,102 5,436 6,351 25,463 14,264 46,280 3| 47.222] 54100 54,201 530
1,000-5, i 115 27,861 36,3150 145083| 241,304 26,066 34,165 20,118  94,000| 47,055 141,251 42| 143,794] 512,647] 513,153 2,006
5,000-10,000 , 16| 8,813 12,488 77,465 107,430]  6,200| 26,121 21,389] 38,467 12,907] 50,929 575|  52,243| 54,304 54,415 246
10,000-50,000_ - 201 33,332] 31,464 215,088 360,183 31,408 57,438 68,335 139,020| 42,077] 138,273 412) 144,348 510,753 512,201] 2,607
50,000 and over. ... 4| 70,619 32,362 210,582) 657,346 59,606 136,317 114,206 197,353 120,517 106,737 1,995 132,260| 53,383 98723 6,707
Total. ... 1,134 170,274] 140,196) 727,759| 1,529,361) 155,118| 266,557, 249,284] 545,401 238,707| 584,154| 3,291 627,946] 545,192 552,705 13,199

For footnotes, see p. 177.
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TasLe 17.— Corporation returns for 1931 with balance sheels by major industrial groups and by total ussels classes, showing selected items of =
assets and habilities as of Dec. 31, 1931, or at close of fiscat year nearest therelo, selected atems of receipls, compiled net profit or deficit, 30
statutory net income or deficit, and cash dividends paid—Continued

{Money figures and total assets classes in thousands of doelilars)

Capital stock Surnl Gr%ss

Num- | Cash,! ; urplus profits
ber of | notes Caplzal Total | Notes Bgnggd and un- other | moir |compiteal Statu- | Cash
fotal assets ol returns | and ac- | Inven- (]asseds assets— | and ac- | o divided | Gross | than ) 08 o |COmD: fig| tory net | divi-
otal assets elasses | “ith | counts | tories ein | Total li- [ counts | ARG | profits | sales | tabu- recei%ts 2o defiat ol income or| dends
balance | receiv- pﬁ on) abilities | payable gages | ferred Common | less lated as deficit paid

sheets able § deficit gnl)ss

sales

w0
MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS SHOWING NET INCOME g
]
1,963] 14,872 2,825 18, 533 43, 106 7,904 1, 633] 1,057| 22,108 8,051 67, 504 4,544 72,751 3, 336 3,321 1,453 a
680 15, 418 3, 517 17, 502 48, 294 7,179 1,931 1, 557 23,000 12,093 60, 659 4,097 65,614 3,067 2,984 1,825 e
28, 490 7, 419, 34,072 96, 624 12,719 5,132 4, 313, 40,876/  28,302( 108,826 4,490 115,027 6, 688 6, 454 4,468 =
26, 613 7, 438] 37,516 105,982 10,957 6, 505 6, 523 38,9021 35,9741 110, 189] 1,984| 115,249 8, 259 7,875 6,088 Q
34,717} 10, 312 51,882 142,391 14,334] 10,082 13,066 46,303] 50,276 138,406 1,587 144,081 12,150 11, 444 8, 552 »
73,930 25,039F 110,542 316,160| 28,316 24,529f 29,999 84,900( 124,634 259,024 1,2000 269,828 25,377 24,023 16,499
39,820] 11,942 82,189 221,802 9,855 24,447 17,705 47,641] 103,335 160,083 3,408 166, 943 21,357 20,369 14,694 g
61, 206 43,474 58, 555 136, 580; 137,77 204, 448 41, 970 E
’ Q
295,066] 98,681) 505,123 1,430,254 134,398 117,823{ 129,774 440,492} 500,437) 1,199, 140; 23,119 1,250, 244] 122,203| 113,939] 93, 554 Q
| "
MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES--RETURNS SHOWING NO NET INCOME
22, 857 6, 329 33,981 76,2931 28,218 5,755 3, 464 50,885; 518,225 106, 931 9,024 116,979 ©515,781; 515822 625
16, 758 6, 398 26, 935, 64,935/ 18, 624 4,086 4,428 36,518 54,721 76, 877 4, 819 82, 697 37,713 87,741 467
24, 898, 11, 944/ 40, 224 104,142) 24,196 7, 535 7, 465 51, 820 5,292 103,095 7,851 112,988 810,936; 511,116 981
18, 587; 11,501 35, 205 89,033] 21,446 10,096 7, 640, 35, 566 7,101 76, 434 4, 600 82, 736/ 57,728 57,080 850
20, 639 8,722 36, 443 99,607] 23,298 9,437t 10, 366 36,128 8, 200 77,288 5, 222 84, 760 46,116 56,477 922
35,760 19,422 61,484) 194,447 27,005 22,647 27,798 55,930] 47,9567 132,575 2,90L 141,124 $6,770 39,288 4,340
38,033 620 490, 335 35,759 55,973 252

10: 764 5, 548 16, 376 64, 901 7,930( 11,441 19,3850 12,653

,658|  158,936) 3| "284, 451
Totaloe.cmnee- 5,975 430,301 82,521 409,674] 1,603,730] 435,168| 192,709 85,125 445,789 356,028 896,293 40,138| 974,036 061,418 572,045 17,165

312, 416




MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS SHOWING NET INCOME

Under 56. ... ...... o2  6,230| 3,531 4515 18,962 4,058 652 050] 12,423 99| 35,345 323 36,019 1,836 1,824 714
50-100 378 8,124  4,346| 7,008 26,997 4,342 860l 1,198 14028 5323 40,284 100f 40,832 1,782 1,757 765
100-250 493l 22,807, 11,820| 24,095 79,873 10,906 2,251 6,404 38,223| 19,317 109,984 504 112,148  6,376| 6,260 4,004
250-500 o38| 25,385 12,4020 27,212| ss.618] 9,887  2.852| 6,452| 37,5370 26,115] 96,153 olo| 08,3230  7T417 7T,234] 4,155
500~1,000.___ 173)  31,578| 18,524 36,971y 120,587 11,276 5038 11,611  48,178| 38,979| 127,588 040| 130,9670 10,541 9,900 7,177
1,000-5, 190 89,742| 56,488 110,937 303,452| 30,752] 12,051 37.555| 146,601[ 141,458 368,793 2,366 978,568 39,387 37,198 24,820
5,000-10,000 32 41,250| 40,120 67,271 204,596 6,141) 7,125 10.014| 88,480 71,760| 183,524 2,262 189,607  28,448| 26,670 24,671
10,000-50,000_. -~ 44| 154 736| 105,687 328,309 898,833 56,600 10,720 50.054| 423,016 287,453| 519,562  2,540{ 543,731 77,195 65,190 58,916
,000 and over...._. 15| 751,519) 354,004( 1,545, 524| 4,240,740| 124,286] 210,168 243,425] 1,918, 135(1, 408, 821| 1,618,713 13,323| 1,805,034] 194,753| 91,041 261,111
Total..._...... 2,492]1, 131,380 607, 931| 2,161, 831{ 6,069, 610| 258, 247| 260,725 385, 658! 2, 726, 622[1, 999, 336 3,009,945  23,358| 3,336,220 367,734 247,181| 386,342
MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS SHOWING NO NET INCOME
Under 50 ..____.._.. 1,744 7,2130 5,280 8,971 81,555 14,035 1,685  2,236|  30,600] ©19,191) 33,982 262|  34,619] 56,967 56,980 197
50-100. . 569 8019 5204 13,610| 40,731 11,420| 2,049| 3,646| 29,092( 57,716] 34,586 383|  35510| 54,691 54702 514
100-250- 574 17,652 11,878 34,340 80,418 22,906| 4,534| 8,450] 54,865 s7T.440] 71,509 251  73,054) 59,389 39,511 651
250-500_ 286 19,577| 14,158  42,206| 100,706 21,128  4,194| 9,995 55,440  4,126| 71,912 5570 73,600] 58,252 58351 674
500-1,000 186 27,782| 18,036 51.702) 128,114] 23,071] 5780] 18,634  61,564] 9,642 03,711 604 96,139 9.678] 59,82 1,252
1,000-5,000 158| 61,432( 38,706 143,338 320,930{ 56,969 10,345\ 46,483 152,561 20,490 104,622\  1,603] 202,953 24,420 526,554 4,615
5,000-10,000_____ ! 26| 20,278 18,638 103,172 185,768 23,546 17,081 17,956, 77,056 21,138] 90,248|  2,107| 95,230 $6,242 37,037 1,029
10,000-50,000_-__ 35| 106,114 86,143] 494,988 800,685 140,352 48,241 78,748 365887 80,665 401,672f 2,318 412,425 542,030{ $42,920| 7,733
50,000 and over.__._. 20| 604, 546| 836,804] 4,305, 063] 7,014, 488 309, 564| 953,608 215,000| 2,911, 962(2,052, 431| 2, 463, 813) 255, 154 2,920,121 100,935 200,155 262,505
Total__......_. 3,508 963, 572|1,035,016 5,197, 688‘ 8,730,304] 623, 981(1,056, 557 401, 238| 3, 739,025(2, 172, 153] 3,456,056] 263, 329| 3,943, 660| 5 212,614 5 316,032 279,169
MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS SHOWING NET INCOME

Under 50......_._.. 350 2,640 11,8110 2,930 8420 1,974 311 273] 4,990 455 10,626 40| 10,848 528 527 114
50-100_._____. 217] 4,383 2,650, 6,631 15,404 3,007 882 35l 7,360 2,087 17,123 90| 17,534 1,025 1,007 510
100-250_ -~ 195 7,913 4,580 13,740] 20,837 3,820] 1,353 1,201] 14,308| 7,622 27,657 250{ 28,471 1,549 1,500 1,169
250-500_ ... 1020 8979 57200 15281 35493 4,223 1,302 2,008] 15166 11,021, 34,873 94 35,531 ,865| 1,795 1,116
500-1,000_ _ 75| 12,187] 8,158|  23,844| 54,0631 3,623 2,760 5,934| 21,314| 19,248] 42238 136| 43,434 2,882 2,749 L772
1,000°5,000. . 68 22,254| 18,058] 64,403] 135309 56571 7,219 28,0000 47,154| 42,828 79,030 18| 81,28 7,351 6,601 6,038
5,000-10,000. 110 18,085 10,414] 28,702 85,757 9,681 1,733| 7,104 32,157 31,708] 28 497 63| 29,961 3,303 3,104/ 6,322
10,000-50,000__ 1] 32980 34351 119,750 265,761 12,345 25662 30,241 106,958 75226 123,204 743) 130,8068] 22,200 19,977 10,982
50,000 and over...__. 3| 19,6400 21,905 141,622| 213,635 6,162 146/ 3,000 14,663 79,562 96,890 68 99,191 3,084 3,726 8,628
Total.........| 1,032 129,039 107, 646' 416, 903‘ 843,687| 50,582 41,527 79,186 364,070 270,655 460,138 1,608 477,151 44,606 40,995 36,651

Tor footnotes, see p. 177,
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TasrLe 17.—Corporation returns for 1931 with balance sheets by magjor industrial groups and by total assels classes, showing selected items of :
assets and liabilities as of Dec. 81, 1981, or at close of fiscal year nearest thereto, selected items of receipts, compiled net profit or deficit, =
statutory net income or deficit, and cash dividends paid—Continued

[Money figuresland total assets classes in thousandslof dollars]

N Gashit Capital stock Surpl Gr%sts
ure | Lash, Capital Bondeg [—————m——— | "UID 15 it
ber of | notes assets Total | Notes | ¥ qap¢ and un- other Total |Compiled Statu- | Cash

returns | and ac- { Inven- assets— | and ac- divided | Gross than compiled | net, profit tory net | divi-

10,000-50,000 %_ .| 200 e e ceeme e m e e e e e e e e e e e e femm e
50,000 and over 4__.._ DRSS OSSR SRS (SOOI RSO NOPIN AU FIURUP SIS SO,
Classes grouped.__.._|.__....__ 49,069 47,886{ 300,922] 458,361 21,180] 45,72 85,716 172,575 94,676 177,872 654 183,440| 611,160 512,979 14,890

Total ________. 2,815; 153,230 160,979 833,859] 1,342, 146] 127,546 146,251} 206,145 550, 669| 203,430] 531, 305 2,045 547,716; °©73,263] 576,530 22,064

Total assets classes 3 A (less de- : and i
with counts | tories y Total li- | counts profits sales tabu- i 1ol income or| dends
balance | receiv- ptrig(]zll?- abilities { payable n;orts- ﬁggg& Common|  less Jated as | Teceipts ?jor deficit 3 “qohoit | paid
sheets | able 8age: deficit gross
sales
w
MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS SHOWING NO NET INCOME E
- =
]

1,112 5, 707, 4,815 11,325 24, 313 8,122 1,384 2, 069/ 18,204 7,683 22, 566 215] 23, 257 5 4,923 5 4, 926 228 5
488 6, 756 5, 993 18, 032; 35, 215 8, 436 2,820 1, 807] 21,283| 51,403 22, 252 254 22, 900 54,176 34,188 313 -
5721 15, 581 14, 793 51, 689 94,638 18,722 6, 639 7,627 52, 250 3,724 50, 995 227 52,216/ 510,627 410,729 702 S
284 13,475 14,952 58,788 102, 554] 16,940 9,907 11,228 51,927 6,379 44, 567 149 45, 656 59,218 39,368 782 h

159) 14,414] 15,819 61,344{ 108,115/ 15,385 9,534] 10,572 49,968 17,610 48, 951 117 50, 487 5 6, 989 57,193 680
150, 34,048| 34,7820 207,769 332,778 28,910 39,886 53,517 121,850 54,214] 111,641 231 114,990 °18,161| 518,654 2,124 (@]
14,181 21,939] 123,990, 186,172 9,851 30,360 33,610 62,604 35,912 52, 550, 196 54, 770 58,010 58,493 2, 346 5]
i -
2
@]
Qo
2
=

MANUFACTURING: METALS AND ITS PRODUCTS—RETURNS SHOWING NET INCOME

1,597, 12, 280 6, 721 12, 205 36, 223 7,720 1,140 1,884, 23, 575 5 275 60, 260 814 62,173 2,705 2, 683 800
697| 16, 306 9, 902| 17, 533 51, 266 8, 455 2,213 1, 508 24,639 11,21} 71,728 171 72,821 3,400 3, 355 1, 599
8621 40,503[ 27,112 49,411 138,998 18,806 6,320 9, 738 64,768 34,701 160, 708 780) 164,341 7,721 7,571 5, 205
481, 45,769 33,499 56,489 170, 5901 19, 318 4,825 14,699 62,470/ 63,375 181,124 462 184, 740 10, 795 10, 391 8, 621

d
285 48,886/ 37,441 75,000{ 197,063 17, 509) 5,206) 16,943 76,975 73,010/ 187,386 1,248] 192,882 13, 502 12,843 11,524
3011 140,023 122,032] 206,445 634,544] 38,517 22,602| 60,859 239,707] 242,814] 494, 969 3,350 512,209 38, 026 34,002) 34,357
49 85,102 55,671} 111,559 331,107 13,164/ 10,168 41,769 113,713] 130,569 244, 670 1,763 255, 405 21, 574, 19,805 23,049
52 262,783 139,9501 347,977| 1,152, 074! 42,042| 61,137] 64,454] 440,884] 455,425 667,207 3,690 720,003 , 3
18| 957,994] 349,814f 1, 235,987 3,740, 121| 605, 020; 319, 062 463,717 1,111,969 930,979 2, 256,305, 59, 844| 2,472,766 231,013 198,000 234,057

Total. ... 4,34211, 609, 646; 782, 051| 2,112, 607 6,451,986, 770,553| 432,832] 675,571 2,158, 70011, 941,810, 4,324,356 72,122 4,637,430 404,703 353,265 396,435




oI—FE—09TLL

MANUFACTURING: METALS AND ITS PRODUCTS—RETURNS

SHOWING NO NET INCOME

10, 000—50 000 ¢

5,337 27,797| 23,441 43,2201 112,068| 40,748 5,233 6, 329 88,251 536,052 124,788 1,206) 127,368 526,353 $ 26,409 816
2,115 31,769| 31,959 60,5111 152,842 42,443 9, 667 9, 565, 94,470 513,049 127, 264 618| 120,484 821,259 521,360 923
2,421 75,783 81,838 157,947] 388,93%! 79,601 24,761} 40,89 216,115| | 6,188 270,311 1,100 276,287} °44,570] $44,989 2,737
1,342 80,293 97,800] 203,090, 474,303 79,480( 32,902 56,726{ 239,638 40,125 287,631 1,275, 294,998] 549,900, ¢ 50,691 4,786
892 102,027| 125,036 261,358/ 624,645 91,151 39,950} 76,543] 280,141| 104,055 340,632 1,460] 349,802) ¢52,014| 53,250 6,991
876| 300,813 366,968 783,435 1,854,369 178,200 118,788} 252,217| 806,500| 409,566 044,634 3,258 975,212 £133,003| ®139,599) 27,329
139| 170,625( 175,747| 404,576 959,060 77,502 90,540 140,661 365,181 229,195/ 437,885 682 457,439( 557,061| 561,513 18,473
106| 363,459) 366,301 1,126, 422| 2,322,082| 114,179| 275,902| 367,112| 088,652 432,672 1,088,461 14,854 1,148,595 5134, 147| 5151,672 43,423
34|1, 044, 319) 992, 997 4 123,327| 7,463,197 188,197 592,623 957,307 2, 657, 652(2, 178, 652, 2 889,771  65,349| 3,078,493, £166,052] °194,554) 221,372
13, 262[2, 196, 8862, 262, 988| 7, 163, 895/14, 351, 505 891, 5921, 190, 3751, 907, 348 5, 736, 600;3, 350, 463| 6,511,378{ 89, 798| 6,837, 677| 685,348/ & 744,039 326,848
MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED-RETURNS SHOWING NET INCOME
904 6,928 3,962 4,482 18, 085 4, 069 413 423 9, 498 2, 536, 35,131 222 35,773 1,476 1, 455 522
338 9,318 5,398 5, 545 24,405 6, 097 2,176 1, 202 10, 784 2,715 37,444 229 38, 228 1, 536 1, 524 578
337] 17,16 11,750 15,803 55, 156 7,551 2,393 3,904 24, 04 14, 678 67, 996, 287, 69, 533, 3,400 3,330 1,612
182 20,451 13, 659, 18, 359 64, 497 8,974 2,375 6, 350 23,078 21,625 , 705 151 70, 405 3,621 3,461 2,436
90| 17,952 12,454 17,793 59, 412 5,171 1,249 6, 568 24,275 19,390 52, 512 856 54, 610 3,744 3,571 2,890
88| 47,772y 33,707 51,834| 176,961} 11,518 3,699 19,175 59,876 72,124 138, 290 3,742 145,975 13, 662 13,017 8,183
8 14,684 10,700, 14,948 61, 679 1, 992! 5,723 5,250 22,589 15,154 31,79 49 34,472 7,694 7,155 5, 547

5000Oand over 4 1 S, SO, P

Classes grouped. -~ |- oo—o.. 73,027 753,841} 111,320 310,248 14,069 8,065 28,002  74,054| 128,074 31| 222,796| 7,499 22,112 38,759

Total. ... 1,055 208,294] 145,471 240,083| 770,643 59,441 26,993 71,864 248,200\ 276,207 627,560 5,568 671,793  72,633] 55627 60,525
MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED—RETURNS SHOWING NO NET INCOME

12,305 11,074 13,812]  47,822| 17,995 1,020 4,020 40,612 520,421 63,899 442 65,1020 511,763 511,772 161

11,031] 10,900, 14,765 48,487 14,618| 2,828  3,557]  31,424] 57,456] 44,768 957] 45,657 56,994 57,021 283

23,726| 23,622)  83,984] 106,284 25,607 2599|  10,778] 62,526 54,507| 83,232 669 85554 513,757 513,867 847

25,152| 26,317 43,710, 192,647| 28,858 8400 10,283 69,070 52,186 76,803 399) 79,464 513,303 13,426 782

24,454 27,746] 48,432] 132,496] 17,2000 86661 22,383]  58,170| 10,465 78,712 233| 81,530 513,646 13,862 975

61,465 52,060 114,542 317,821 34,265 26,524| 42,851| 156,907 33,790| 166, 360 940l 173,573| 520,722 30,322 3,533

27,608 18,057 34,304 123,450 0,268 14,0000 25,159 43,498 24,494] 62,362 349 : $10,236) 510,705 1,469

50,670| 51,788| 136,502 240,806 44,840| 52,640 27,763 182,651 70,083 158,182 5a6)  171,323| ©31,055| © 35047 3,751

236,422| 221,564] 440,141 1,348,842 192,740| 120,594] 146,794 644,858 114,072] 734,317|  3,834] 768,292 s131,376| 5136,024] 11,801

For footnotes, see p. 177,
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TaBLe 17.—Corporation returns for 1931 with balance sheets by major industrial groups and by total assets classes, showing selected items of :
assets and ligbilities as of Dec. 31, 1931, or at close of fiscal year nearest thereto, selected items of receipts, compiled net profit or deficit, 3
statutory net income or deficit, and cash dividends paid—Continued

[Money figures and total assets classes in thousands of dollars)

Total___t__._. 5,312 413,268 71,729 252,450 1,010,236/ 238,822 60,058 32,830] 251,024[ 269,836] 834,447 295,399 1,162, 600 83, 898 77,165, 36,102

N Cash Capital stock Surol Gr%sts
um- ash,! urplus profits

b?r of m()ltes I Capital ’I‘o:al N gtes ngg:d s(ilpd_ (tlua- G %i‘,lher Total |Compiled tStatu-t giaSh

‘o returns | and ac- | Inven- | assets— | and ac- ivide r0SS an ¢ tory nel vi-

Total assets classes | “gigh” | counts | tories (lisesei(;l: Total li- | counts rggg_ Pro- profits | sales | tabu- fgggf’l;%se(} g:.ege%‘g?g income or| dends

balance | receiv- pt' on) abilities | payable es | forred Common/| less lated as deficit paid
sheets | able 1 gag deficit gross
sales
- e 2]
CONSTRUCTION—RETURNS SHOWING NET INCOME ';
=
2,816 27,729 5,191 15, 314 55,679] 16, 159 3,057 702] 25,159 6,431 121,220 16,331 139, 623 5, 204 5, 261 1,574 %
910 28, 395 5, 397 20, 134 64,112 17,294 4, 587 1, 243, 24, 504 11,246] 107,220{ 19,264 128, 760) 4, 942 4,854 1,846 =
894] 59, 428| 9, 920 42,632 140,328 34,602 10,183 3, 554 45,888| 33,284 172,928, 56,758 234,974 11,858 11, 566 4,993 ]
336{ 52,291 8, 664 28,694) 118,310: 26, 326) 5, 841 3, 175 31,157] 36,903 109, 354| 52,3817] 166, 052 10, 992 10, 431 4,834 2
203 60,082 10,891 31,343 141, 532t 32,019, 7,149 3,954 33,133; 43,638 105,570| 45,116] 155, 262 12, 670 12, 097 5,752 o
135 101,794{ 22, 681, 62,932 260,803 54,729 10,521 14, 002, 50,252 81,740 141,066 63,299 212, 798| 24,135 22,131 11, 380 o
00050 0ari . g 27, 882 469 8, 963 51,265] 18, 232] 151 1,431 10,582 10, 298] 13, 611 8, 997 23,734 2, 483 2, 236 658

10,000-50,0004. ______| 49| | el e RN U RRRRON RPN PR OR RPN SRR PRI NOUIPII [YUIIIPN S, ]
50,000 and over . ___ L S A O AR [OOSR SR NS MR HSON MR NUURRN MR A 4
Classes grouped_ ____|.....__.. 55, 666 8, 517 42,438 178,207} 39,461} 18, 569 4,770 30,350 46, 296 63,478  33,318] 101,398 11, 523 8, 5904 5, 064 8
=
=

CONSTRUCTION—RETURNS SHOWING NO NET INCOME

6,533}  50,720] 14,994 35,325 119,318 50,609 8, 703, 3, 056/ 72,426] °24,604| 181,958 17,060] 202,382) 528,722 528,802 1,002
1,481 39,266 10, 595 36,088 105,380 38, 086 9, 475| 2, 265 46, 808 1,208 113,534 11,236 127,559| 515,148 515,262 878
1,2371 65,198 17,234 64,811 190,215 58,864 19, 11§ 5, 802 74,738 13,500 159,024| 20,004) 184,397) 318,665 919,376 2,808
4187 42,824 12,183 48,738| 144,296 38,0650 15,007 7,763 42,4041 23, 952] 86, 584) 10,182 100,718 58,840 59,407, 1,199
231 46,714| 11, 566 49,787 160,736 43,903| 15,942 9, 136 48,079, 19,171 68,362 19,926 92,0411 810,942} 511, 556 2,190
116/  60,963] 19, 508| 58,660] 235,341 42,958 19,208 16,329 57,312| 48,392 58,595 22,155 87, 186, 55, 545 57,301 2,261

3 26,670, 90,2211 27,853| 'ss476| 18070 4768 8142 25024 12,734 22,131 3,561 28,405 62,765 62909 918
50,000 and over 4. L5 NN SN NN N NN A S S ) Y A
Classes grouped .- -{..._.__.. §3,014) 713,411 130,578 " "424,817) 49,374| 144,804 47,261 50,009) 85,400 04,178 24,138 145,007 2,003 0,388 15,148

Total.._.___.. 10,038 385,369 108,712 451, 839’ 1,464,579 340,837| 237,216] 99,844 425,801 179,672 784,366( 128,283] 968,595 4 87,633] &103,999] 26,404




TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS SHOWING NET INCOME

Under 50. ... ... 4,518, 20,6040 2,060 53,225 84,404 15344] 3,721 1,424 49,813] 8,116 100,871] 105, 001 7,812 7,773, 3,562
50-100. 1,080 15677 1,433] 49,5961 76,891 12,993 5,587 1,934  36,140| 13,969 65,667 68,490 5995 5,876 3,147
100-250- 1,055 28,280 2 106| 112,067 166,588 20,501| 18,616 5448 80,802 28,198 90,800 94,471 10,196 10,031 5,333
250-500 516| 27.113| 2,288 125,146| 179,432 19,334] 24,505 9,312] 80,845 33,612 78,044 82,001 11,467] 11,131 7,212
500-1,000 __ . 3100 27,969 2,569 159,072 218,240 23,378 014 17,907 93,097 39,306 74,382 78,233 12,170| 11,838 7,883
1,000-5,000_. 414| 81058 11,513 607,457 006,016 65 824| 194,287 58,270 377,769| 139,733 198,735 212,380| 40,751 38,451 29,492
5,000-10,000- 107| 55,007 8,363 615,876 781,367 48,004] 178,234 80,723| 298, 169| 131,328 185,924 196,936)  39,680! 37,304 34,125
10,000-50,000____ 169 216,183] 43,996| 2,943, 051| 3,738,234] 224, 816(1,197,717| 415,031| 1,207,208 438, 496 625,567| 673,1290 146,000 126,460 134,902
50,000 and over...... 99[1, 824, 880|381, 364|20, 504, 954|27, 684, 538!1, 281, 186/8, 776, 25912, 616, 663] 8, 754, 552/4, 857, 582 4, 556, 324| 5, 252, 239| 1,030,067 641, 987|1, 111, 626
Total .. ....._. 8, 2682, 207, 671] 435, 603|256, 350, 843(33, 835, 709]1, 711, 469110,430,02013, 206, 722{10, 978, 48515, 720,342 _______ 5,976, 414] 6,763,060( 1,313,236 890, 8491, 337, 282
TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS SHOWING NO NET INCOME
| ;
4,982| 18,181) 2,204 50,833 83,383 36,389  6,868] 12,279 68,419 50,355 103,623 107,402 522,525 622,820 767
980, 12,224]  1,923| 43,544| 68,098 22,1221 F 9,712 4,123 43,682 517,495 52,485  54,746| 59,070, 59,145 340
827) 10,536 2,524 84,345 120,579 33,317 20,546 8,754 70,040 517,232 63,7371 66,264 510,366] ¢ 10,606 973
388| 15,116 2,331 92,5400 134,685 24,316| 27,103 9,156 62,771 $7,934 41,042 44,371 56,805 67,045 603
305 20,203 4406 149,815 219,160 42,656 60,001 31,338 115,385 5 56, 356 55,5100 58,434 58,970 39,207 1,175
386| 60,070] 7,597 624,506, 859,533 03,500 206,508| 77,123| 274,280 57,485/ 142,392 153,088) 530,635 31,948 3,807
103| 37,331 9,007 555807 7361 72,800 265,398 64,072 194,553 52,330 100,593 108,013 621,781 593,253 3,171
1100 139,007 23,894| 1,836,387| 2,584, 704) 214, 085(1, 105,802 304,420] 621, 251] 138,617 313,504| 345,807 583,770 592,896 15,208
99|1, 539, 981| 399, 097(23, 424, 981133, 685, 32611, 243, 099|14,802,214I2, 083, 961/ 8, 311, 38314, 577, 715 5,200, 337| 5,595, 387| ¢ 160,887 5370,111) 425,815
8, 189]1, 861, 820| 453, 072{26, 862, 767138, 501, 476(1, 782, 284116,594,152(2, 595, 229| 9, 761, 764{4, 611, 807 .__.__. 6,073,314] 6,534,410 354,901 5577,081| 451,940
TRADE—RETURNS SHOWING NET INCOME
22,075 104,604) 137,207 117,802 495,157 124,326] 11,612) 6,988 240,815 79,078| 1,548,285 27,606 1,504, 868] 35,955 35,675 12,779
7,124} 203,750) 128,873 118,447 503,014 115,824 22,190 13,067] 223,137 106,809! 1,306,823 17,088l 1,341,705 25,518 25, 161] 11,198
5308 341,482 101,900 191,717| 832,609 177,165 38,2760 31,764| 346,406] 194 964] 1,979,716] 25,017| 2,035,877] 38,816 37,787 23,166
1,002 270,341 155,809 144,657 665,450| 132,027 27,770 46,966{ 250,411 170,494| 1,474,721 15436| 1,517,472  81,396| 20,710 21,623
846| 222,648 127,241 134,048 50,7211 112,434 23,924 46,021 218,500] 150,102| 1,150,923 18,063 1,192,193  28,228| 26,608 19,305
622 420,314 266,430] 280,843) 1,247,818| 212,223 52, 216| 141,021 399,511| 368,372) 2,307,614 27,462 2,396,864| 67,190, 61,566 52,293
74| 1392260 99,637| 134,085 509,656 67,022 21,170| 49,594 172,720 164,330 804,556 8,654 840,437] 32,840 30,042 23,261
55 263,582 158,562 323,661 1,001,768 179,908 108,710] 99,985 266,715 290,392 1,501,860, 14,320 1,552,958 55,764  50,516| 29,888
16| 517,375 327,973 612,200 1,790,683| 474,207 85,453 132,739 513,974| 518, 597] 3,037,022 13,277 3,145,015 163,080 150,331/ 115 687
|
39, 0122, 582, 321|1, 593, 812 2, 066, 489| 7, 636,885(1, 595, 136/ 391,321 568, 195| 2, 641, 1892, 061, 22215, 111, 520, 166, 87315, 617,388 478,796 447,397 300, 200

For footnotes, see p. 177.
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TaBLE 17.—Corporation returns for 1931 with balance sheets by major industrial groups and by total assets classes, showing selected items of
assets and liabilities as of Dec. 31, 1931, or at close of fiscal year nearest thereto, selected items of receipts, compiled net profit or deficit,
statutory net income or deficit, and cash dividends paid—Continued

[Money figures and total assets classes in thousands of dollars]

N Cashit Capital stock Surpl Gr%sts !
um- | Cash, : urplus profits
ber of | notes C;S'g’ézg] Total | Notes Bogged and un- other | qior |compiteal Statu- | Cash
Total assets classes | Feburns | and ac- | Inven- | 35 | assets— | and ac- divided | Gross | than ooiled | et 9C) tory net | divi-
with | counts | tories | oo 2 { Total li- | counts | B20C | o profits | sales | tabu- |900APIOC Mot DROIincome or| dends
bz;llantce re(i;eliv- ption) abilities | payable) Lbo” | 18 | Common dl%ss.t lated as D SLCIL " " deficit | paid
sheets | able efici £ross
sales
TRADE—RETURNS SHOWING NO NET INCOME
46,701 322,185 306,797 210,562 938,143] 391,358 33,557 31,854  649,284] § 224, 4831 2,250,781 40, 507 2,323,255 5193,159) 5 193, 566 5, 967
12,342 310,044) 255,185 200,512) 869,281 281,321 51,025 31,619 481,711 517,047 1,587,361 15,992 1, 629, 342 3 109,493 & 109, 989 5,712
9,628 520,014} 403, 095 353,378( 1,482,775 428,126| 91,007] 82,681 741, 393 58,089 2,251,125 22, 254| 2,315,897 5 145,260 5 146,840 11,222
3,398 398,222{ 306,890 288, 565! 1,177,062 293, 547, 78, 959 95, 688 534,8541 115,055) 1, 568, 434) 15,131} 1,620,273] % 103,000 3 104, 994 11,129
1,637} 364,700 281,059 284, 563| 1,130,030 256,457 82,852 122,753| 479,195 127,091 1,387, 546 17,059 1,444,484} 590,640 S92 871 10, 812
1,023 599,108 401,470 487,928) 1,033,495] 389,444 156,951 253,184) 729, 556; 290,780 2,028,978 32,608 2,139,914] &134,671} 141,984 25049
78| 152,134 97,763 173,814| 595,248 119,6100 55,165 77,133 180, 411 75,806 472,037 6,949) 501,381 530,196 533,005 6, 023
58) 270,261 178,076 404, 466) 1,165,877 187,500/ 156,273] 227,987 318,978 166, 875| 1,077, 889 18,116l 1, 148, 755 5 54,6101 5 60, 331 135, 663
9 201,410 161,447 259, 031 71,2471 131,278} 217,065; 191, 688 80,931] 271,542 740, 765 9,048, 799,483 571,203 &76,014{ 29,001
74, 87413, 138, 078/2, 391, 780 2, 662, 818/10, 263, 15812, 478, 641| 023, 545/1, 114, 586| 4, 196,313| 863, 798(13,364, 916{ 177, 66513, 922, 784} 5 932,231} 5959, 594| 120,577
SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.—RETURNS SHOWING NET INCOME
Under 50— ... 7,116 35630 5,244 63,701 128,586 27,713 6,914 2,200 66,206 17,210 .. .. 260,004 267,472| 13,454) 13,343 5 536
50-100. __ - 1,640, 28,099 3,198 63,398 115,611 , 001 11, 230 3, 761! , 6850 20, 326|. 144, 440 149, 728| 8,143 7,926 4, 306
oo L8 B 8 mE ah R Bel G BB S B8
250-500__ - 586! 40,213 ) 20 3 ) ) s - 181, 098,
500-1,000_ : 310] 37,961 2,858 117,837 214,641 20,128 31,973] 13,966| 64,847 51,366 145,303 152,628
1,000~ - 207, 66, 418 12,297) 224,000 409,264| 38,350 71,554] 45,035 109,315 107,824|. 201,938{ 217,879
5,000-10,000. " - . 19 20, 328 5, 297, 72,816) 127,641 8,853 27,526 12,917 32,757 19,173]. 112,535 117, 254
10,000-50,000 1 ... ST ! T IS TR IOl N AR AU S I S It
50,000 and over i_.... g9l DO T N KO S MY I PR I AN S
Classes grouped..___[.__...___ 121,273 36,764; 237,498) 939,955 18,298 98,244 52,583| 105,907 634,066/ _________ 254,038 300, 749
Total . _____.___ 11,407 398,354 75, 331\ 1,029, 078 2,375,176 208,895 302,566{ 155,397 586,747] 948,780 . _..__. . 1,506, 207| 1,610,957) 132, 644]. 112,121 76,890

VLI
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SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.~RETURNS

SHOWING NO NET INCOME

11,138 38,721 7,251 99,017| 183,022 78,299 13,339 8,153 128,315 870,222 317,024f 330,972 542,587 542,714 1,279
2,241] 25,980 4, 088 96,368 159,068| 49,447 19,843 7,417 82, 541 S 18 404 147,371} 153,839 516,613 516,855 542
1,929 41,129 6,814| 193,437 303,657 69,664/ 55,037 16,876/ 139,192 ](J 278). 187,925 200,060 527,260 527,692 1,257

781} 25,990 4,823 182,523 269,171 51,160 66,348 20,014] 100, 796 1, 6881_ 103,704| 115,881 514,900 15,460 1,049

485 33,160 7,590; 229,580 335,723 51,553 102,993 30,970/ 102,374 3,814, 93,641 103,541 516,961 517,452 1,784

474]  70,313) 18,081 710,930 996,194 116,693/ 374,968| 98,970 247,928/ 13,982|. 232,453 263,812 837,751 $40,154 3,264

530 13,025 2,443| 280,372| 356,335 15,435 165,505 55,117 81, 961 8,402{. 60, 477 76,621 512,769 813,138 690

320 74,812 4,238 365,327 568,830; 104,001| 167,667 57,753] 133,040 53, 560i. 127,455 140,910 526,668 4 30,997 3,422

5! 125,713| 67,776/ 532,196 1,008,168 132, 666 367 015, 10 115 363,701) 113,322(.......... 435,654 489,373 54,187| $17,851f 24,542

17,138 448,843{ 123,103 2, 689, 751| 4, 180,168| 669, 0081, 333, 613| 305,385 1,379,848/ 95,863( . _....... 1,705, 704| 1,875, 011] °199,696 ¢222,314| 37,828

FINANCE: BANKING, INSURANCE, REAL ESTATE, AND HOLDING (%gl(\:/IOPﬁIﬁTIES, STOCK AND BOND BROKERS, ETC.—RETURNS SHOWING NET

14,634 103,987 3,476 161,382) 333,970( 61,551 55,727 9,028 178,287 13 598] 95,858/ 143,835 20, 778, 19,808 11,279
8,076 162,295 5046] 314,135 582,789 86,322 123,784 17,206 221,604 65,051 71,571] 133,335 )O, 584/ 19,612) 11,540

10,794 557,148| 10,318 821,487 1,734,904 220,303 364,020{ 58,364 500,260{ 191,748 108, 144; 274,793 45, 488 41,179] 25,192
5,802 715,999 7,486|  830,845| 2,045,671 196,353] 380,570 69,965 511,624) 248,213 80,209 257, 463 46, 594 39,022 27,536
3,552 859,933 6,575  870,954! 2,476,827 173,635 413,998, 75,688 576,414) 314, 085 92, 502| 284, 014 50, 324 37,557 31,950
3,247|2,406,073[ 11,763| 1,778,491| 6,604,277| 370,140 833,089 213, 320, 1, 346, 902(1, 009, 710 201,824 668,024| 143,235 98,779 96,161

456|1, 044, 129 607)  656,378| 3,162,042 146,306) 349,992 76,730 590,351) 542,173 119,923| 314,864 73,233 46,073) 50,436

3442, 332, 332 1,043, 679, 679| 6,981,458 179, 755! 601, 603 196 5461 992, 477(1,109, 921, 323,137) 709,200 169,127 92,419| 109,717

8016, 198, 694 688 449, 260(25, 699, 954 680, 213 184 943 190 328, 755,773]1, 727 066 239, 693 1,342,407] 273,286| 141,185 126,392

Total ... 46, 985(14,380,500| 47, 001{ 6, 582, 611]49, 712, 792/2, 114, 57713, 307, 726] 907, 176 5, 673, 692/5, 221, 566)..__._._.. 1,333,041| 4,128,835 842,649] 535,635 490,203

SURANCE, REAL ESTATE, AND

HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.—RETURNS SHOWING NO

NET INCOME

17,506 90, 542 50821 205,010 375,309t 127,051 86,850 19,394 254,018 5 150,374( . . ... 118,712 166,886 80,571 583,187 5, 663
9,125( 141,049 10,517 391,091 663,639 181,334| 186,044| 24,278 266,990| 50, 558 105,417) 152,673 48,427 550,704 3, 055
12,635 508,497,  26,147) 1,079,359] 2,067,521 350,051) 568,167 74,322 661,144| 527,024 183,956  321,083| °108,317| °117,439 9, 415
8,000] 7853631 27,597) 1,241,447| 2,841,607 371,489 692,591] 102,010 766,500 61,926 253,245)  432,527| 5105,753| %124,147) 11,717
5,74611, 221, 558| 20, 041} 1, 426, 415| 4, 0566, 704| 421, 138] 784,957| 148,260 967,498 221,622 322,409| 555,207) £125,993| %155 585 19,700
6, 2064, 038, 115, 67, 148) 3,074, 972(12, 992, 39211, 081, 53911, 829, 160 532, 176| 2, 812, 5591, 159, 686 685,191 1,368,010 & 363, 016] *503,024; 89,158
895(2, 041, 838) 16, 990| 1, 063, 407 6,192, 329| 460, 241; 878, 278| 225,398 1, 258, 846 635, 676 256, 638 566,151 ©178, 540| 5260,467| 57,042
640[4, 153, 454] 14, 920( 1, 330, 952|12, 736, 736| 865, 2151, 541, 726 691, 467| 2, 032, 53011, 399, 451 611, 886 1,203, 920| 5192, 197} 5376,137] 131,784
154(13,226,423 4, 048| 1, 242, 440,29, 404, 012| 989, 281(1, 134, 318| 765 378| 3, 400, 3223, 695, 308|_ 445 674] 1, 669 827 32,090 ° 349,196 404 649
60, 907126,206,839] 202, 391(11, 055, 093(71, 330, 24814, 847, 3387, 692, 0912, 582, 68512, 419, 90716, 945, 714|. ... _.___ 2,983, 128| 6, 436, 285(51, 170, 724/%2, 019, 887| 732, 185

For footnotes, see p. 177.
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TABLE 17.—Corporation returns for 1931 with balance sheets by major industrial groups and by tolal assets classes, showing selected items of =
assets and liabilites as of Dec. 31, 1931, or at close of fiscal year nearest thereto, selecied items of receipts, compiled net profit or deficit,
statutory net income or, deficit, and cash diwvidends paid—Continued

[Money figures and total assets classes in thousands of dollars]

N Cash.t Capital stock Surpl Gr%sts
um- as ; urplus profits
ber of | notes %";é’elttgl Total | Notes nggsd and un- other | muial |Compited| ,Statu- | Cash
Total assets classes | feturns | and ac- | Inven- | o Fq. | assets— and ac- | opg divided { Gross than | ooiled | net l;oﬁt tory net | divi-
> with | counts | tories recia. | Lofalli-| counts mort- Pre- profits sales tabu- receip ts 2 lor de% it income or| dends
balance | receiv- pti ony | abilities | payable s | ferreq |Common| less lated as D! C deficit | paid
sheets | able gag deficit gross
sales
NATURE OF BUSINESS NOT GIVEN-RETURNS SHOWING NET INCOME
327 2, 250, 237 1,263 5,201 939, 664 460 5,281 53,866(.-- ... 3, 620 3,892 339 322 397
68 1,870 155 991 4,729 815 110] 419, 3,035 L [R—— 1, 600 1,756 168 160, 108
58 3,228 286| 2, 838 9, 338 1,378 1,043 498, 7,823) 82,060 ... . _ 1, 055 1,412 217, 123 202
13 1,878)- oo 333, 4,385 399 8| 800 3, 467 5900 - -eeen-- 228 358 155 146 30
10] 2, 340] 419 2,722, 7, 619 223 538 331 3,476 2, 5(9)_8{ .......... 85 217 42 19 102
4801 13,095 1,097 9,333 36,329 5,132 2,363 2, 517, 26,3501 83,822 .. ... 6, 588| 7,915 1,145 995 1,059

=]
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NATURE OF BUSINESS NOT GIVEN-RETURNS SHOWING NO NET INCOME

Under 50_ - .onoo ... 791 3,481 867

50-1 2, 698
5,765
4,870
3,873

18, 878

3, 547

28, 411
66, 491

5,749

1,249

21, 316

519,227} oo 5, 598 6, 109, 62,576
2, 672 2,939 5 576

......... 39, 565 4,346

37,027

163, 002

31,471

9,342

15,311

‘115,113

521,460 caccen-n 15,034 18,019{ 13,964 515,183 885

1 Includes cash in till and deposits in bank.

2 Include net profits from the sale of capital assets (stocks, bonds, ete.) but not gross receipts from these items. Exclude nontaxable income, other than interest on tax-exempt

obligations and dividends on stock of domestic corporations as reported in schedule L of the return.

Compiled net profit or deficit is total compiled receipts less statutory deductions.
4 Classes grouped to conceal data reported and identity,of corporation.

5 Deficit

TWODNI 40 SOLLSILVLS
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178 STATISTICS OF INCOME

TaBLe 18.—Corporation returns for 1922 to 19311 by major indusirial groups,
showing for returns with net income and no net income, number of returns, gross
income, net income or deficit, and tax; also number of relurns for tnactive corpora-
tions

[Money figures in thousands of dollars]

{For text defining certain items and describing returns included, see pp. 1-4]

Returns showing net income Returns showing no net income?| Number
of returns
Total showing
num- no income
Year | berof Num- | Gross Net Num-| Gross L, | data=
Teturns | “her | income | income Tax ber income | Deficit |Inactive
corpora-
tions?

AGRICULTURE AND RELATED INDUSTRIES

9,002 | 4,000 484, 597 62,901 6,622 | 5,092 220, 801 56, 091
9,360 | 3,914 605, 394 92, 201 9,791 | 5,446 168, 179
9,758 | 4,530 566,072 64, 230 6,733 | 5,228 243, 661
9,004 | 4,662 572,215 76, 862 8,604 | 5,242 221,340
10,688 | 4,698 615, 141 70,812 8,175 1 5,990 249, 342

9,905 | 4,445 633, 782 78, 8577 9,054 | 4,460 188, 645 1,
10,265 | 4, 504 636, 641 80, 476 8,217 | 4,679 188, 503 1,
10,615 | 4,407 636, 227 72,801 6,783 | 5,023 2486, 280 1,
10,961 | 3,475 363,718 40, 484 4,041 | 6,431 307,122 1,0
11,014 | 2,546 215, 096 14, 002 1,201 | 7,354 276, 868 98' 778 1,114

MINING AND QUARRYING

17,093 | 6,130 | 2,362,027 236, 437 31,400 | 10,963 | 1,333,361 280, 456
18,500 | 5,175 | 2,676,072 233, 566 30,777 | 13,334 { 2,186,927 334, 254
18,453 | 4,893 | 2,589,850 240, 142 28,389 | 13,560 | 2,

19, 163 | 5,488 1 3,711,407 453, 600 55,049 | 13,675 | 1
19,252 | 6,008 | 3,207,942 455, 798 57,308 [ 13,246 | 1 5 N
18,519 | 5,232 | 2,259,850 276, 309 34,808 | 7,804 { 1,576,986 246,924
18,793 t 5,183 1 2,501,468 332, 679 36,751 | 7,750 { 1,087,745 207,416
18,261 | 5,211 1 3,031,405 430, 527 44,319 | 7,201 { 1,016,184 198, 440
17,635 | 4,700 | 1,611,228 194,118 21,474 | 7,533 | 1,388,238 238, 459
17,580 | 3,832 732,720 71,154 7,211 | 8,291 | 1,496,571 325,963

MANUFACTURING--TOTAL

______ 82,485 | 48, 697 | 36, 005, 906

454,420 | 389,776 | 33,788 | 8,677,336 813,413
85,199 | 53,795 | 48, 636, 640

3,

4,271,899 | 484,864 | 31,404 | 7,534,069
86,803 | 51,342 | 45,320, 016 3,595,675 | 429,653 | 35,461 | 8,591,149
gS, 674 54, 137 | 52,924, 994 i, 383,357 | 546,741 | 34,537 | 7,904,788

.| 93,244 | 55,004 | 52,921, 594 494,790 | 584,507 | 38,150 | 9,573,203
-l 93,415 | 53,620 | 50,134,001 | 3,938,647 { 507,735 | 36,106 | 13, 588,788 3,
-| 95,777 | 55,007 | 57,458,959 | 4,744,261 | 544,937 ; 36,566 | 9,813,970 4,204
-| 98,525 | 55,488 | 59,879,759 | 5,216,016 | 544,053 | 36,742 | 12,252,285 4,205
e-w--| 95,098 | 40,641 | 38,804,235 | 2,757,508 | 316,992 | 50, 863 19 846, 043 3, 594
31 ... 93,109 | 30, 270 20,974,409 | 1, 464 619 | 165,311 | 58,815 23 058 882 2 287, 589 4,024

MANUFACTURING—FOOD PRODUCTS, INCLUDING BEVERAGES

1922 ... 13,520 | 8,087 | 5,880,242 356, 919 39,426 | 5,442

2,013, 902 146, 137
8,388 | 7,499,284 411,716 43,812 5,202 1

1

1

528, 149 118,480
8,841 | 9,742,291 443,370 51,822 | 5,083
9,303 | 11, 476 443 533,472 66,587 | 5,419
8,950 10 553 213 475,074 61,429 | 6,038 | 1,762,832 93, 052
8,971 | 8, 524, 432 461, 046 59,049 | 5,461 | 4,188,757 105, 718
8,844 | 11, 551,431 518, 092 58,391 | 5,405 | 1,497,403 77,818
9,045 | 9,641,960 540, 186 56,300 | 5,380 | 3,854,726 87,721
7,897 | 7,637,397 436, 451 49,869 ! 6,328 | 4,377,338 128,498
14,632 | 6,466 | 5,365,954 326, 910 36,823 | 7,524 3 988 705 203, 478 642

¢ Changes in the revenue acts affecting the comparability of statistical data from income-tax returns of
corporations are summarized on pp. 204-207.
¥ Prior to 1927, returns for inactive corporations showing no income data were included with returnsshow-
inz no net income.

8 Includes ‘“ Tobacco products.”

¢ Not available.



STATISTICS OF INCOME
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TaBLE 18.—Corporation returns for 1922 to 1931' by major industrial groups,
showing for returns with net income and no net income, number of returns, gross
income, net income or deficit, and tax; also number of returns for inactive corpora-
tions—Continued

{Money figures in theusands of dollars]

Returns showing net income Returns showing no net income 2| Number
of returns
Total showing
Year {)mm-f m:l ilzcome
er o ata—
Num- Gross Net Num- Gross : :
returns | “pep income | income Tax ber income | Deficit [Inactive
corpora
tions ?
MANUFACTURING-—TOBACCO PRODUCTS
558 272 932, 146 90, 752 11, 241 286 39,133
563 278 | 1,011,952 95, 209 11,834 285 38,483
518 239 | 1,002,841 93, 483 11, 554 279 57, 260
""" 4977 72807| 1,124,066 | 117,366 | 15,718 | 208 | 35,051
445 261 | 1,177,777 124,775 16, 745 169 23,525
439 238 | 1,180,870 121,678 14, 548 181 19,122
437 243 | 1,220,530 132, 682 14, 554 177 50, 436
405 195 | 1,004,278 143,788 17,216 197 76,799
379 155 | 1,086,321 142, 494 17, 066 211 97, 515
MANUFACTURING—TEXTILES AND THEIR PRODUCTS
11,4251 6,973} 5,675,174 535,107 62,500 4,452 | 1,120,053
11,771 | 7,678 | 6,699,737 563, 412 65,4351 4,093 | 1,156,950
12,229 ( 6,836 | 4,842,252 318, 929 37,651 | 5,393 | 2,346,629
12,2711 7,504 6,108,060 413,115 48,815 4,767 | 1,608,402
13,436 | 7,708 | 5,354,117 314,649 39,829 { 5,728 2,398,617
13,851 | 8,240 | 6,285,401 417,484 50,341 | 5,343 | 1,522,068
14,508 | 8,076 | 5,702,986 351, 850 39,355 | 6,008 2, 134,380
14,629 { 8,104 | 5,902,287 323,974 33,197 1 6,236 | 2,330,931
14,602 | 5,678 2,642,402 105, 610 11,122} 8,753 | 3,774,112 369, 69 261
14,655 | 4,875 | 2,132,182 77,830 7,351 9,503 | 3,168,902 342, 537 27

MANUFACTURING—LEATHER AND ITS MANUFACTURES

2,284 | 1,330 | 1,149,675 88, 641 10,414 954 314, 431 24, 811
2,303 | 1,321 ) 1,151,785 72,388 8,248 982 445,476 36,126
2,428 | 1,341 ¢ 1,046,031 70,319 8,037 [ 1,087 460, 523 31,876
2,359 | 1,373 { 1,175,340 76, 023 9,169 986 339, 191 28, 895
2,491 | 1,413 | 1,234,232 73,859 9,358 | 1,078 427,012 27,436
2,411 [ 1,448 | 1,415,200 99, 072 12,229 903 3186, 039 21,703
2,440} 1,362} 1,325 306 77,425 8,892 1,015 396, 514 28,038
2,477 | 1,349 | 1,258,771 76, 803 8,109 | 1,084 482, 402 36, 368
2,461 804 733, 941 38, 691 4,380 | 1,515 655, 143 64,124
2, 294 754 545, 388 30, 091 3,340 | 1,487 564, 469 64,737
MANUFACTURING—-RUBBER PRODUCTS

593 284 558, 985 41,930 2,286 300 383, 664

607 273 908, 765 45,924 2,840 334 170, 130

638 325 937,870 56, 900 5, 662 313 184, 380

638 349 | 1,373,495 122, 966 15,412 289 95, 862

680 330 | 1,147,455 37, 501 4,867 341 452, 909

655 335 | 1,039,525 70, 253 8,849 284 407, 272

723 349 932, 048 44, 645 5,149 331 454,122

638 311 916, 242 56, 324 6,055 303 510, 967

607 227 559, 565 12, 242 1,336 354 540, 748 5

552 174 401, 314 14, 604 1,371 361 415, 317 38,154 17

For footnotes, see p. 178.



180 STATISTICS OF INCOME

TaBLe 18.—Corporation returns for 1922 o 1931' by major industrial groups,
showting for returns with net tncome and no net income, number of returns, gross
income, net income or deficit, and tax; also number of returns for tnactive corpora-
tions—Continued

{Money figures in thousands of dollars]

Returns showing net income Returns showing no net income?| Number
of returns
Total showing
Year ]r;um-f m:i ix:};come
er O ata—
Num- Gross Net Num- Gross : A
returns | Ty income | income Tax ber income | DeBeit Iclé’twt‘ve
pora-
tions?
MANUFACTURING—FOREST PRODUCTS
1922 _.__. 6,011 | 4,545 | 2,022,918 207, 996 22,699 | 2,366 379, 399
1923_____. 7,382 5,250 | 2,692, 281 299, 050 33,457 | 2,132 282, 522
1924__ ... 7,663 | 4,750 | 2,207,210 178, 869 21,000 | 2,913 627, 593
1925_ . ... 7,633 | 4,657 2,380,463 200, 316 24,667 | 2,976 587, 054
1926__.__| 7,862 4,591 ) 2,330,766 172,972 21,907 | 3,271 738,045
1927 ___.__ 7,816 1 4,178 ) 1,929,814 125,408 15,612 | 3,353 874,474
1928 _ ... 7,947 { 4,200 2,052, 903 142,197 15,210 { 3,367 789, 281 ,
1929______ 7,869 | 4,195 1,978,584 135, 612 13,437 | 3,204 816, 194 68, 499 380
1930 ... 7,501 | 2,340 723, 630 35,825 3,591 | 4,868 ; 1,263,948 152, 460 293
1931 .. 6,954 | 1,525 332,942 14, 966 1,379 | 5,150 | 1,014,898 199,138 279

MANUFACTURING—PAPER, PULP, AND PRODUCTS

1,769 | 1,086 913, 935 84, 025 9,481 683 248, 261 22, 409
1,815 1,240 | 1,246,989 109, 909 12,233 575 196, 992 14,932
1,886 1 1,204 1,163,200 92,674 10, 675 682 200, 208 18, 361
1,040 | 1,288 1,260,563 111,186 14, 004 652 230, 547 12,137
2,0241 1,365 1,430,426 120, 460 15,610 659 221,834 14,362
2,083 | 1,386 | 1,401,780 123,988 16, 063 642 267, 600 13,614
2,093 | 1,345 | 1,374,722 118, 590 13,768 678 352, 796 14,959
2,145 | 1,406 | 1,546,672 124,347 13,222 673 249, 444 19, 893
2,13 1,114 | 1,011,630 73,641 8,475 953 567,158 36, 379
2,086 832 632,927 37,472 4,239 1,200 639, 142 53.776

MANUFACTURING—PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

8,710 | 5,771 | 1,589,150 184,716 21,7451 2,939 257,773 23, 020
9,223 | 6,183 | 1,724,659 165,947 19,429 | 3,040 260, 566 23,627
9,618 | 6,278 | 1,878,831 175,972 20,802 | 3,340 287, 667 28, 455
9,920 | 6,523 | 1,988,485 190, 909 23,375 | 3,397 293, 786 29, 505
10,545 | 6,931 | 2,196,254 203, 507 25,858 | 3,614 351,190 31, 006
10,679 | 6,734 | 2,185,712 198, 476 25,123 | 3,629 380,417 34,788
11,127 1 7,070 ¢ 2,329,670 243, 650 27,310 | 3,703 350, 275 34,104
11,569 | 7,331 | 2,468,283 270,829 28,017 | 3,839 402, 692 47,749
11,736 | 6,098 | 2,055, 461 176,137 19,6411 5,271 607, 967 54, 512
11,822 | 4,593 | 1,285,285 115,795 12,805 | 6,810 | 1,000,179 77,802

MANUFACTURING—CHEMICALS AND ALLIED PRODUCTS

6,117 1 3,512 1 4,984,114 461, 221 54,056 | 2,605 727,163

6,317 | 3,472 | 4,803,668 419, 584 49,426 | 2,845 | 1,304,388

6,601 | 3,640 | 5,157,014 466, 184 56,650 | 2,961 733,144

6,962 | 3,051 | 6,475,024 623, 277 78,393 | 3,011 590, 301

7,286 | 4,076 | 7,322,287 785,155 | 102,964 | 3,210 768,153
6,

7,229 | 3,960 , 799, 331 495, 857 64,767 | 2,802 | 1,969,078
7,501 | 4,231 | 8,772,466 848,127 99,002 | 2,820 778, 526

7,505 | 4,073 | 9,550, 545 911, 512 98,124 | 2,998 737: 016
7,380 | 8,287 | 7,376,017 534, 077 62,961 | 3,727 | 2,351,166 175, 459 366
s 26 2,797 | 3,371,395 251,493 29,409 | 4,047 | 3,952,977 318, 864 421

For footnotes, see p. 178.



STATISTICS OF INCOME 181

TaBLE 18.—Corporation returns for 1922 to 1931 by major indusirial groups,
showing for returns with net income and no net income, number of refurns, gross
“income, net income or deficit, and tax; also number of returns for inactive corpora-
tions—Continued

[Money figureg in thousands of dollars]

Returns showing net income Returns showing no net income ?| Number
of returns
Total showing
Year | berot " datan
Num- Gross Net Num- Gross : T
returns ber income income Tax ber income Deficit | Inactive
corpora-
tions 3

i

MANUFACTURING—STONE, CLAY, AND GLASS PRODUCTS

2,459 | 1,024,110 125, 692 14,938 | 1,431 148, 097 186, 586
2,880 | 1,253,406 187,844 22,1131 1,321 110,290 14,374
2,735 | 1,216,633 162, 403 19,152 | 1,621 166, 464 17,944
2,753 | 1,345,032 181, 547 22,853 1 1,701 156, 780 17,846
2,762 | 1,500,051 195, 166 25,542 { 1,844 164,876 22,112 |
2,587 | 1,357,109 157, 263 20,564 | 1,876 243, 350 28, 356
2,676 | 1,394,910 172, 007 19,770 | 1,933 259,911 32,518
2,672 ) 1,389,486 163, 646 17,268 | 1,989 265,730 33,439
1,805 | 1,027,449 92,812 10,487 | 2,713 382, 407 53,374
1,149 483, 373 41,683 4,614 { 3,076 558, 054 79,171

MANUFACTURING—-METAL AND ITS PRODUCTS

8,307 | 7,728,929 906, 956 08,760 | 7,477 | 2,247,108

10,168 | 15,238,055 | 1,427,496 | 160,771 | 6,072 | 1,361,816

11,227 | 13,947,991 | 1,340,597 | 162,979 | 8,043 | 1,991,002

12,760 | 17,335,348 | 1,756,753 | 221,973 | 8,769 | 1,774,904

11,980 | 16,661,793 | 1,803,444 | 237,077 | 8,065 { 1,792,082

11,412 | 16,256,966 ( 1,501,274 | 198,066 { 8,227 } 2,928 373

12,252 | 18,847,806 | 1,910,004 | 221,838 | 7,479 1 2,326,047

12,864 | 22,125,989 | 2,291,767 | 236,494 | 7,292 | 1,966, 500
8,188 | 12,790,300 { 1,003,020 | 116,149 | 11,904 | 4,407, 595 400, 375 739
4,744 | 4,652,191 355, 221 40,624 | 14,174 | 6,861,806 760, 951 782

MANUFACTURING—MANUFACTURING NOT ELSEWHERE CLASSIFIED

22 aene- 10,825 | 5,981
11,187 | 6,664

G052 | 310465 | 42200 48u | 798302 ) 56,92
6772 3,926 | 2
2

455, 159 473,420 55,266 | 4,523 678, 308 89, 543
176,944 197,975 23,580 | 2,846 491, 002 57, 561

. 6,246 1 3,676 , 006, 742 173,792 21,494 | 2,570 304, 215 36,733 |-

-l 8,755 4,681 | 2,066,035 195, 637 24,340 | 4,074 460, 600 45, 484

. 8106 | 4,108, 1,761,042 163, 752 20,326 | 3,417 467, 835 58, 260 581

o 8,487 1 4,274 | 1,993,751 195, 999 21,702 | 3,556 455, 592 56,179 657

8,269 [ 3,995 ) 1,880,411 188, 335 19,267 | 3,477 585, 157 82,284 797

07,801 | 2,918 1,152,164 105, 216 11,756 | 4,280 841, 663 134, 443 603
...... 8,352 | 2,206 685, 136 56, 661 6,201 } 5,272 796, 917 143,375 874

CONSTRUCTION

6,097 | 1,350,514 01,724 9,652 { 4,373 415, 530
8,151 | 1,753,796 112,004 11,439 | 4,400 469,915
8,701 | 1,784,699 132,704 13,912 1 4,475 425, 625
9,701 | 1,914,494 156, 491 17,581 | 5,637 341, 555
10,075 | 2,287,548 162, 569 19,146 © 6,695 528, 548
10,071 | 2,413, 184 171, 160 20,078 | 6,281 642, 410
10,179 | 2,317,186 170, 906 17,176 1 7,117 661, 089
10,462 | 2,291,630 178, 376 16,519 | 7,896 790, 254
8,871 [ 2,174,156 150, 548 15,210 | 9,674 867,972
6,457 | 1,213,234 80, 699 7,625 | 11,675} 1,022,318

For footnotes, see p. 178,



182 STATISTICS OF INCOME

TaBLE 18.-—Corporation returns for 1922 to 19311 by major industrial groups,
showing for returns with net income and no net income, number of returns, gross
income, net income or deficit, and tax; also number of relurns for inactive corpora-

tions—Continued
[Meney figures in thousands of dellars]

Returns showing net income Returns showing nonet income?| Number
of returns-
Total showing
Year | [i- no income-
ber of | nr 7 data—
um- Gross Net . Num- Gross . .v
returns | “yer | income | income | 1A% ber | income | Defieit ig?gglrva‘i
tions ®

TRANSPORTATION AND OTHER PUBLIC UTILITIES

20, 511 | 13,690 | 8,098, 070 979,264 | 119,481 | 6,821 | 1,656,213 196,480 (.. ........
21,113 | 14,269 | 9,280,705 | 1,257,410 ; 150,999 | 6,844 | 1,246,312 125,650 (...
22,431 | 14,565 | 9,099,040 | 1,232,012 | 148,278 i 7,866 | 1,076,769 137,763 | oaeoaoo
23,613 | 14,862 | 10,952,508 | 1,468,603 | 186,314 | 8,751 928, 339
25,100 | 15,444 | 13,518,653 | 1,723,399 | 228,663 | 9,656 | 1,245,631 120,174 (oceeeenn-s

22,912 | 13,855 { 12,844,000 | 1,588,880 | 210,878 | 6,982 | 2,295,882 197,472 2,075
23,662 | 13,882 | 14,263,775 | 1,813,088 | 211,681 | 7,422 | 1,538,135 173,170 2,358

23,951 | 13,614 | 15,584,026 | 2,092, 654 222 483 | 7,994 | 1,500,004 190, 692 2,343
23,662 | 12,109 | 12,935,569 | 1,334,229 156 873 1 9,522 | 3,060,013 333, 528 2,031

23,715 ( 10,933 | 6,800, 951 902, 635 105, 585 | 10,622 | 6,584,845 605 219 2,160

TRADE

22,864,939 1 1,014,013 | 107,042 | 35,892 | 5,811,920 318, 693
26,441,518 | 1,197,926 | 128,536 | 32,460 | 5,832,623 264, 797
28,625,233 | 1,198,586 | 120,649 | 37,211 | 6, 490, 247 296, 517
32,617,032 | 1,254,046 | 145,330 | 37,678 | 7,229,908 287, 506
33,459,063 | 1,165,568 | 140,523 | 41,302 | 7,478,473 330, 998
33,512,876 | 1,156,870 | 137,352 | 44,931 | 7,430,840 362, 339
34,824,464 | 1,246,862 | 126,332 | 46,602 | 8,379, 620 355, 514
34,264,086 [ 1,149,235 | 107,149 | 50,483 | 9,230, 447 419, 398
23, 380, 483 651,097 64,166 | 71,746 13, 828, 241 738, 695
136, 520 46 049 | 16, 109, 402 460, 035 45 708 | 86,799 | 14, 484,044 | 1,025, 431

SERVICE—PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.

23,145 | 13,404

689, 959 148, 367 16,262 | 9,651 525,946
25,114 | 15,482 9

1,
1,917,929 188, 368 20,377 | 9,632 500, 837
26,320 | 15,495 | 2,049,142.| 202,165 22,131 | 10, 825 582, 704
28, 981 16, 571 | 2,283,168 246, 426 28,467 | 12,410 556, 185

2, 628, 040 260, 981 31,040 | 14,502 732,272

2, 680, 916 244, 464 28,626 { 12,859 906, 079
36, 829 19, 008 | 2,784,161 254, 186 25,501 | 14,518 | 1,043,450
s

39,642 | 20,230 | 3,051,820 314, 426 29,632 | 15,737 | 1,140,089
42,064 | 18,741 | 2,757,401 234, 227 23,705 | 19,472 | 1,407,466 179 230 3,851
42,406 | 15,637 | 1,698,877 117,925 11,081 | 22,588 l 980 348 241, 288 4,181

FINANCE—BANKING, INSURANCE, REAL ESTATE, STOCK AND BOND BROKERS, ETC.

58,646 | 7,148,710 887, 835 99,007 | 32,459 i 1,783,177 397, 661
62,654 | 5,488,239 868, 083 95,114 | 34,118 | 2,975,879 410,813
67,089 | 6,766, 188 995,124 [ 109,444 | 37,672 | 2,305,943 460, 597
73,246 | 8,503,186 | 1,523,823 | 179,949 | 42,701 | 2,013,582 456, 219
76,819 } 9,356,744 | 1,336,893 | 160,215 | 53,614 | 2,942,936 528, 032
78,100 { 10,797,010 | 1,522,834 | 181,706 | 44,582 | 2,407,046 566,177
80,315 | 14,476,370 | 1,971,343 | 213,238 | 48,824 | 5,231,322 566, 199
80,260 | 10,872,951 | 2,197, 539 222 403 | 53,677 | 4,786,459 | 1,008,827
72,102 | 7,519,508 | 1,064, 816 109 455 | 64,477 | 5,777,697 | 1,566,677
59,129 | 4,298, 852 570, 502 55, 166 | 75,434 | 6,535,974 2 256 843

NATURE OF BUSINESS NOT GIVEN

1981...... 19, 334 1,045 12,494 1,796 105 | 2,228 24 354 18,724 16, 061.

For footnotes, see p. 178.
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TaBLE 19.—Corporation relurns for 1922 to 1931 by Stales and Territories, showing
for returns with net income, no net tncome, and no income data, the number of
returns, net income or deficil, and tax!

: o Returns showing no net | Number
Returns showing net income income ¢ of roturns
’I‘otgl showing
number | no income
Year gr re- Idat%—
urns . Taf i . : nactive
Number | Net incoms Tax 3 Number Deficit corpora-
tions
ALABAMA
3,335 2,096 $20,184,794 | $2,832, 760 1,239 $7, 765, 401
3, 595 2,348 45, 961, 341 4,756, 724 1,247 7, 225, 661
3,838 2,373 35, 538,812 3, 905, 099 1, 465 9, 832, 343
3,936 2, 569 42,929, 890 4,978, 930 1,367 8, 288, 434
4,133 2,618 40, 662, 231 4, 860, 556 1,515 9, 949, 904
4,383 2,697 35, 666, 948 4,171,974 1,313 9, 352, 937
4,656 2,619 31, 251, 443 3, 054, 659 1, 608 10, 519, 460 429
4,473 2,310 29, 089, 134 2, 642, 570 1,767 16, 471, 552 396
4,477 1,77 12, 393, 874 1,047, 504 2, 261 25, 019, 857 444
4,299 1, 380 6, 048, 605 412,217 2,370 29, 844, 771 549
ALASKA
............... 107 54 $234, 107 $39,126 53 $104,686 |..____._..
- 138 68 937,073 97,023 70
- 140 68 540, 894 52, 532 72
- 159 72 571, 677 59, 523 87
- 156 73 673, 666 66, 149 83
- 174 94 677,513 62, 639 48
- 175 94 641, 591 45,749 51
- 182 109 836, 818 46, 257 46
- 170 92 503, 259 35, 243 55
............... 181 71 332,731 17,948 86
ARIZONA
1,575 486 $3, 888, 469 $394,411 1,089
1,562 548 8,957,195 620, 839 1,014
1, 525 579 7,412, 641 776,072 946
1,451 593 7,679, 289 813, 539 858
1, 505 819 8, 813, 276 1,011,325 886
1, 556 668 7,779,782 65, 061 403
1,734 766 9, 810, 755 935, 934 430
1,953 822 18,991,971 1,732,371 510
1,932 629 4,756, 443 21,151 725 9, 770,975 578
1,893 506 2, 522, 366 194, 473 807 14, 970, 348 580
ARKANSAS
2,447 1,527 $18, 439,688 | $1, 949, 055 920 $8,702,914 ...
2,612 1, 669 22,372,775 2,360, 633 943 7,213,801 |____
2, 554 1,670 18, 080, 163 1,864, 449 884 6,820,639 {_.__
2,684 1,823 22, 899, 479 2, 515, 334 861 5,549,165 |.___
2,634 1,701 18, 597, 044 2,122,827 933 10,396,812 |._.__.____
2, 660 1,626 16, 260, 478 1, 810, 758 884 12,106, 704
2,760 1,707 17,064, 011 1,572, 542 889 9, 448, 999
2,629 1,680 17, 565, 967 1,450, 711 795 6, 139, 868
2,624 1,140 6, 755, 416 571, 397 1,309 19, 093, 901
2,471 899 3, 945, 671 302, 706 1,415 15,925, 671

! Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 204-207.
2 Inciudes war-profits and excess-profits tax for the years 1917 to 1921 and for 1922, tax on net income
earned from July 1, 1921, to Dee. 31, 1921, reported on fiscal year returns of corporations whose accounting
period terminated after Dec. 31, 1921, but subsequent to July 1, 1922.
3 Prior to 1927 returns for inactive corporations showing no income data were included with returns
showing no net income.
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TaBLE 19.—Corporation relurns for 1922 to 1931 by States and Terrilories, showing
for returns with net income, no net income, and no tncome data, the number of
returns, net income or deficit, and tax '—Continued

) . Returns showing no net { Number
Returns showing net income income 3 of returns
T otgl showing
number no income
Year of re- Idat%.-
turns . . nactive
Number | Net income Tax ? Number Deficit corpora-
tions?
CALIFORNIA
1922 L eaees 16, 651 8,742 | $303,048,110 | $35, 465,270 7,909 $88, 755, 771

9,834 369,970,234 | 43,033,209 8, 552 99, 996, 982
9, 990 376,724,853 | 44,161,442 9,747 116, 945, 379
10, 539 417,825,949 | 50, 533, 672 9,724 119,911,974 |_
10,901 426,838,778 | 54,319,333 10,357 138, 640, 232
11,098 447,749,712 | 58, 529, 600 8,494 146, 148, 863
11,438 552,289,223 | 62,038,115 8, 747 145, 858, 979
11,316 512,923,444 | 52,960, 071 9, 243 147, 570, 283
9, 517 324,584,256 | 36, 114, 206 11,538 263, 756, 750
7,465 190, 149,234 { 20, 714, 203 13, 569 395, 715, 741

COLORADO

2,720 $55,835,080 | $5, 546, 947 4,135 $29, 747, 821
2,636 60, 490, 802 6,182, 816 3,708 25,414, 654
2,891 60, 846, 149 7,024,097 3,603 26, 209, 210
2,983 60, 448, 005 7,077,070 3,416 26, 159, 041
3,071 62, 872, 037 7,811,708 3, 509 21, 333, 038
3,144 47,758, 479 5,647,319 2, 291 27,717, 320
3,342 89,932,477 6, 108, 549 2,313 17,102, 817
3,311 52, 349, 386 5, 084, 003 2,474 21, 166, 262

2,941 30, 943, 420 3, 090, 052 2,845 28, 736, 849 1,471
2, 359 18, 442, 088 1,785, 885 3,356 40, 802, 136 1,491
CONNECTICUT

5,227 2,047 $95, 297, 569 | $10, 532, 844 2,280 $24, 144, 339
5, 492 3,373 120,934,894 | 13,182,836 2,119 37, 594, 854
5,782 3,431 103, 180,674 | 11,848,127 2,351 36,792, 136
5,958 3,720 125,092,862 | 14,886,873 2,238 30, 543, 543
6, 280 3,771 124,029,378 | 15,645,630 2, 509 40, 943, 399

6, 685 3,935 136,992,216 | 16,827, 368 2,283 27,108,848 467
7,105 4, 302 177,470,906 1 19, 569, 911 2,326 28,197, 261 477
7,529 4, 558 199,914,339 | 20, 781, 847 2,486 33, 654, 066 485
7,955 3,698 84, 910, 504 9, 169, 764 3,742 80, 185, 409 515
8,074 3,156 58, 810, 445 6, 398, 495 4,425 104, 326, 665 494
DELAWARE
1,002 481 $22,716,671 | $2.278,883 521 $11, 569, 175
1,116 588 41,933, 301 3,976, 282 528 9, 086, 570
991 594 39, 540, 910 4,703, 290 307 12, 787, 463
1,376 780 60, 931, 345 7, 664, 617 506 10,701,129
1,483 811 82,896,307 | 10, 815,415 672 13,485,133
1,553 845 116,890,009 | 15, 547, 645 485 22,832,110
1,705 984 189,783,492 | 22, 067, 396 471 9, 440, 376
1,951 1,068 272,455,382 | 29,423,386 583 34,178, 027
1,951 888 125,272,479 | 14, 548,434 811 45,823, 303
1,966 674 76,197, 754 8, 939, 332 1,003 93, 407, 969

DISTRICT OF COLUMBIA

1,466 822 $30,390,273 | $3,196,897 644 $6,211,642 |__.____._.
1,575 923 44,483,103 5, 360, 889 652

1, 656 942 47,457, 560 5,745,401 714

1,753 1,081 64, 493, 229 8,119,191 672

1,838 1,077 65, 987,475 8, 671, 069 811

1,988 1,070 55, 838, 329 7,225,128 695

2,220 1,126 55, 898,404 6, 422, 798 822 11, 526, 873

2,329 1,197 52,909, 244 5, 460, 289 872 10, 237, 366

2,317 1,124 30, 330, 490 3, 285, 696 966 15, 134, 686

2,343 1,067 22,376,244 | 2,418,670 1,081 ¢ 25, 746, 887

J i

For footnotes, see p. 183.
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TaBLE 19.—Corporation returns for 1922 to 1931 by States and Territories, showing
Sfor returns with net tncome, no net income, and no income data, the number of
returns, net tncome or deficit, and tax l~Contlnued

: ; Returns showmg no net | Number
Returns showing net income income 3 of et
Totgl showing
. number no income
Year of re- Idata——
turns : 3 : nactive
Number | Net income Tax Number Deficit corpora-
tions ¢
FLORIDA
3,885 2, 049 $24, 513,785 | $2, 618,536 1,836 $12, 917, 006
4,353 2, 466 35, 398, 528 3,821,481 1,887 11, 855, 447
5,224 3, 094 62, 343, 490 7, 006, 389 2,130 14, 287,771
8,284 5,478 192,320,339 | 23, 516, 457 2, 806 26, 545, 579
10, 853 4,702 82, 638, 208 9, 624, 929 6, 151 73, 208,376
11, 010 3,443 32,218,194 3,412, 552 5,323 93, 803, 280
11,283 3, 368 27,064, 343 2, 275, 903 5,177 75, 784, 359 2,738
11,119 3,489 28, 114, 338 2, 210, 154 4,778 73,712, 820 2,852
11,309 3, 469 20, 922, 108 1,676,279 4,769 63, 398, 460 3,071
11 028 3, 064 12, 806, 092 909, 147 5,073 77,571, 403 2, 861
GEORGIA
............... 4,745 2,715 $56, 774, 636 | $6, 204, 066 2,030 $17, 609, 991
- 4,963 3,094 63, 751, 487 7,023,858 1,869 16, 596, 464
- 5, 099 3, 080 50, 161, 660 5, 536, 205 2,019 22,279,976
- 5, 251 3,354 67, 080, 735 7, 699, 583 1,897 18, 297, 398
- 5,281 3,234 61,823, 773 7, 564, 471 2,047 23, 522, 021
- 5,524 3,416 70, 521,193 8,320,117 1,839 19, 387, 376
- 5,620 3, 409 64, 903, 089 6, 891, 285 1,922 18, 500, 350
- 5,738 3,390 62, 280, 928 6, 104, 989 2,037 20, 485, 642
- 5,678 2, 681 23,924, 817 2, 252, 340 2,717 39 199, 809 280
............... 5, 567 1, 980 18, 623, 715 1, 664, 451 3,308 44, 108, 858 279
HAWAIL
351 $15,159,068 | $1,750, 982 253 $4,427,230 |oo...o__..
364 27,706, 582 3,037, 316 222 1,475,820 | ___.._...
393 31, 529, 816 3, 625,419 214 1,109,063 |-
380 22, 148, 292 2,794, 231 214 2,269,411 |_____._...
429 25, 849, 463 3,396, 249 204 1,666,608 | -.ce._--
445 28, 349, 258 3,715,310 203 , 200, 129 38
455 33, 455, 832 3,883,119 238 1, 696, 287 41
448 28, 828, 910 3, 045, 503 201 2,894, 799 48
413 22, 836,121 2, 643, 151 339 4,787,319 33
295 4,551, 834 477,030 346 9, 228, 220 28
IDAHO
734 $6, 347, 527 $462, 751 1,138
840 10, 330, 884 965, 874 1,111
902 6, 845, 563 680, 401 1,169
1,12 9,013, 870 975,132 1,267
991 7,707,149 837,110 1,291
1,014 5, 930, 441 587, 368 564
1,061 6, 644, 819 535, 238 553
1,054 7,524, 958 505, 247 593
919 4,942, 993 402, 616 790
685 2, 819, 442 225, 576 1,031 12,715,770 793
ILLINOIS
14,360 | $670, 758,004 | $75, 884,486 9,824 | $173, 860, 580
15,941 752,649,643 | 82,678,907 9, 301 136, 524,673
15, 959 706,054,194 | 82,467,674 10, 455 161, 659, 103
16, 767 851, 832,473 | 105, 692, 356 10, 472 141, 187, 284
16, 986 901, 781, 956 | 1186, 558, 602 11, 354 159, 686, 695
16,913 836, 587, 699 | 107, 498, 653 10, 052 185, 949, 352
17,668 | 1,012,940, 140 | 115, 222, 042 10,370 179,767, 433
17,698 | 1,103, 647,465 | 115, 132, 836 11,339 216, 642,175
13, 389 586, 664,164 | 66, 135, 079 15, 780 407, 149, 790
10 489 263, 613,607 | 28,519,781 18,920 642, 841, 569

For footnotes, see p. 183.
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TapLe 19.—Corporation returns for 1922 to 1931 by States and Territories, showing
for returns with net income, no net income, and no income data, the number of
returns, net income or deficit, and tax 1I—Continued

" : Returns showing no net | Number
Returns showing net income income 3 o{]retl_lms
Total showing
number no income
Year of re- data—
tUrns | Nymber | Net income Tax? | Number| Deficit iﬁfgzﬁ%
tions$
INDIANA

10,041 6,241 | $122,163,938 | $13, 778,424 3,800 $40, 050, 443
10,399 6,721 136,413,095 | 15,083, 519 3,678 36,019, 103.| .
10,832 6, 556 114,989, 588 | 12,930, 267 4,276 41,903,489 |.
11, 057 6, 826 135,335,396 | 15, 736, 200 4,231 30,881,041 |_
11, 080 6,889 129,343,772 1 15,747,699 4,191 33, 416, 050
11, 463 6, 821 115,759,921 | 13,965,445 3,343 41, 571,092
11,703 6,836 122,603,012 | 12,901,862 3, 561 34,983, 502
11,789 6,881 124,079,665 | 11,980,232 3,705 40,187,723
11, 663 5,289 71, 466, 760 7,250, 243 5,186 70, 089, 952
11,989 4,395 50, 361, 661 4,887,795 6, 236 95, 806, 968

IOWA

8,839 5,343 $49,066, 144 | $4, 768, 550 3,496 $21, 689,190 |_
9,025 5,477 57,437,108 5,842,916 3,548 23,042, 435
8, 961 4,993 49,731,875 5, 284,901 3,966 25,289, 572 |.
9,048 5,115 56, 258, 659 6,302, 485 3,933 24, 376, 794
8,843 5,060 56,751, 215 6, 585, 785 3,783 25,033, 368
9,050 5,087 53, 201, 854 6,153, 952 2, 592 19,190, 248

8,643 4,981 65, 509, 670 6, 604, 313 2, 507 18, 549, 651 1,155
9,116 5,109 68, 045, 529 6, 398, 769 2,430 20, 436, 342 1,577
9,125 4,558 46, 489, 265 4, 573,825 3,077 28, 275, 704 1,490
9, 350 3, 527 25, 509, 055 2, 360, 861 4,119 47,426,947 1,704

KANSAS

_______________ 4,956 3,115 | $121, 146,807 | $14, 445,997 1,841 $14, 468, 330
4,928 2,987 87,085,926 | 10, 270, 566 1,941 17,532,728
4,985 3,184 84, 610,712 9,832,973 1,801 15,351,310 ;.

- 5,003 3,132 109, 216,206 | 13,442,854 1,871 13, 573,394

- 5,280 3,253 131,458,924 | 17,017,077 2,027 12, 888, 990

- 5,191 3,122 99, 605,516 1 12,807, 208 1,677 29,872, 526

- 5,228 3,258 108,126,632 | 12,009, 545 1,531 10, 460, 044

- 5,192 3,278 134,228,182 } 13,952, 047 1,517 12,768, 097

- 5,308 2,846 74,320,733 8,241, 440 2, 059 29, 351, 949 403
............... 5,290 2,111 32,438, 616 3, 435, 250 2,714 52, 644, 624 465

KENTUCKY

5,119 3,315 $69,658,734 | $7,376,137 1,804 $18, 085, 658 |_
5,153 3,381 72, 582, 288 8,139,710 1,772 13, 264, 642
5,225 3,226 64,974,995 7,347,437 1,999 16,972,876 |.
5,295 3,418 78, 148, 741 9, 418,224 1,877 11,483,729 |
5,479 3,403 71,202,970 9, 612, 262 2,076 14,471, 051
5,718 3,397 72, 269, 854 &, 892,758 1,691 14, 493, 784

5,804 3,457 75, 154, 449 §, 172,028 1,783 15,998, 237 664

5, 668 3,316 77, 305, 053 7,745,933 1,799 16, 387, 992 5563

5,764 2,767 38,452,724 3,981, 810 2,364 74, 306, 037 633

5,470 2,158 18, 965, 434 1,843, 385 2,765 40, 242, 071 547
LOUISIANA

4,987 2, 580 $51,649, 253 | $5, 483, 592 2,407 $44, 743, 533
5,109 2,841 68, 344,723 7,543,885 2,268 23,034,850 1.
5,155 2,943 54, 436, 362 5,934, 261 2,212 24,738,179 |.
5, 250 3,121 64, 232,938 7,268, 660 2,129 26,152, 664 |.
5, 657 3,277 62, 497, 081 7,554, 101 2,380 26, 200, 382
5,817 3,219 56, 860, 797 6,752, 612 2,002 28, 323, 044

6,072 3,370 60, 220, 625 6,122, 204 2,132 27, 384, 846 570
6,314 3,424 53, 648, 140 4,980, 312 2,242 32, 195, 852 648
6, 440 2,903 33,217,314 3,096, 364 2,881 51, 988, 388 656
6, 597 2,415 23, 234,174 2,149,945 3,440 59, 975, 236 742

For footnotes, see p. 183,
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TaBLE 19.—Corporation returns for 1922 to 1931 by States and Territories, showing
for returns with net income, no net income, and no income data, the number of
returns, net income or deficit, and tax —Continued

: N Returns showing no net | Number
Returns showing net income income 3 of returns
Totgl showing
number no income
Year of re- Idat%.—
turns f 2 : nactive
Number | Net income Tax 2 Number Deficit corpors-
tions3
MAINE
3,219 1,855 $40, 170, 194 |  $4, 755, 360 1, 364 $11,175,507 |- oo_._.__
3,297 2, 001 44, 434, 980 4, 983, 800 1, 296 10,320,017 j__________
3, 444 1, 966 31, 347, 813 3, 533, 832 1,478 12,818,615 |____...._.
3,464 1,945 39,071,919 4, 584, 431 1,519 10,186,819 {_____.___.
3,443 1,972 32, 528,974 3,908, 753 1,471 10,464,172 ). ______
3,489 2,072 36, 574, 450 4, 326, 805 1,042 11, 269, 604 375
3, 644 2,092 34, 914, 666 3,702, 508 1,133 8, 974, 306 419
3,720 2, 095 35, 378, 748 3, 431, 942 1,180 20, 792, 197 445
3,789 1,888 24, 232, 269 2, 496, 359 1,476 28, 486, 786 425
3,884 1,535 13, 355, 116 1, 304, 067 1, 806 36, 900, 072 543
MARYLAND
4, 599 2,520 $65, 766,880 ; $7, 3565, 370 2,079 $23,130,838 |._______..
4, 783 2,810 99, 326, 345 11, 349, 059 1,973 16,301,840 | _________
5, 202 2,933 83, 492, 835 9, 846, 911 2, 269 21,782,532 1 .___._.__
5, 461 3,090 103, 664, 691 12, 753, 251 2,371 19,345,282 | _________
5, 621 3,188 118, 165, 800 14,934, 207 2,433 20,398,160 |.____ ...
5, 787 3,162 104,113,296 | 13, 188, 854 1,882 36, 988, 167 743
5,970 3,144 156, 351, 652 | 17, 573,370 2,067 25, 824, 764 759
6, 189 3,334 165, 645, 057 | 16, 850, 939 2,143 30, 009, 770 712
5, 922 2,775 116, 375, 490 13, 224,817 2,479 57, 807, 757 668
5, 841 2,255 76, 621, 803 8,736, 482 2,932 101, 812, 765 654
MASSACHUSETTS
............... 15, 867 8,922 [ $415, 230,727 | $47, 813, 576 6,945 | $153, 696, 505
. 15, 861 9, 486 462,478,692 | 53,151, 343 6,375 125, 643, 432
- 17,101 9,412 352, 209, 591 | 40, 796, 074 7,689 173, 656, 457
- 16, 444 9, 631 407, 768,963 | 49, 269, 096 6,813 112, 722, 084
- 17, 639 9,752 382,931,611 | 48, 500,010 7,887 146, 128, 051
| 18,182 9,907 399,971,159 | 49, 174, 304 7,149 136, 207, 941
- 18, 851 10, 266 412, 506, 062 | 45, 923, 268 7,501 147, 014, 255
- 19, 401 10, 383 444, 569,972 | 44,619, 551 7,980 190, 760, 215
. 20, 070 8, 316 249, 537,347 | 27,837, 352 10, 546 346, 662, 268
_______________ 19, 678 6,727 170, 982, 957 18, 985, 123 11,948 337, 203, 586
MICHIGAN
............... 11,853 6,571 | $447, 225,520 | $50, 070, 746 5, 282 $76, 326, 217
- 12,174 7,294 521,024,836 | 60,729, 137 4, 880 70, 047, 812
- 12,778 7,429 497,940,013 | 59, 869, 257 5, 349 63,963, 119
- 13, 016 8, 103 762,997,200 | 96, 056, 344 4,913 63, 876, 038
- 13, 553 8,282 672,422,283 | 88,183,330 5,271 84, 481, 252
- 14, 120 7,953 624, 658,470 | 81,971,438 4,873 134, 299, 345
- 14, 920 8, 655 735,670,950 | 85,310,239 4, 840 159, 476, 988
- 15, 543 8, 631 762, 434, 851 71, 628, 026 5, 448 119, 044, 474
- 15, 758 6, 045 389,342,499 | 43,857,774 8, 063 193, 927, 520
_______________ 15,287 4, 562 239, 139, 631 27,122,517 9,124 299, 845, 008
MINNESOTA
10, 269 5, 547 $906, 881,835 | $11,097,391 |. 4,72 $38, 678,466 | ____.._.
10, 568 5, 795 116, 711, 287 | 12, 604, 260 4,77 36,011,169 |_.__._____
10, 800 5,783 111,844,643 | 12, 698, 035 5,017 41,333,313 [._...____.
10, 733 5, 969 131, 886, 399 15, 796, 494 4,734 31,810,112 | ____..
10, 965 5,870 130, 211, 654 | 16, 155, 550 5, 095 31,055,904 |.___.__._.
11,101 3,910 117,223,824 | 14, 227,460 3,693 36, 39%, 263 1,408
11, 302 6, 229 155, 636, 570 | 17, 090, 924 3,544 28, 225, 755 1, 529
11,482 6,316 146, 668, 780 | 14, 697, 284 3, 563 32,732,271 1, 603
11, 476 5,491 87, 556, 089 9, 224, 930 4, 435 60, 139, 408 1, 550
11,403 4, 364 57,311, 241 5, 990, 797 5, 427 105, 601, 407 1,612

For footnotes, see p. 183.
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STATISTICS OF INCOME

TaBLE 19.—Corporation relurns for 1922 to 1931 by States and Territories, showing
for returns with net income, no net income, and no income data, the number of
returns, net income or deficit, and tax '—Continued

: ; Returns showing no net | Nuymber
incom .
Returns showing net income income 3 of returas
Totgl showing
number no income
Year of re- I;ilat%———
turns s 2 : active
Number | Net income Tax Number Deficit corpora-
tions3
MISSISSIPPL
6,189 3,334 | $165, 645,057 | $16, 850, 939 2,143 $30, 009, 770
5,922 2,776 116,375,490 | 13,224,817 2,479 57,807, 757
1,977 1,305 13,197,415 1, 335, 653 672 12,171, 217
1,999 1,447 15, 758, 775 1, 663, 545 552 3,797,289
2,113 1,413 13, 166, 440 1,435, 100 i 7,404, 954
2, 240 1,435 12, 175, 942 1, 241, 953 674 7,861,017
2,432 1,482 12, 700, 024 1,066, 132 780 6,779, 445
2, 562 1,493 13, 736, 947 1,130, 678 894 7,728,478
2, 604 1,044 5, 999, 753 512, 460 1,293 14, 364, 516
2,585 782 3, 485, 022 266, 893 1,461 15, 105, 055
MISSOURI
1922_... 14,190 8,445 | $203,959, 349 | $23, 127, 247 5,745 $59, 551, 941
14, 562 9,018 227,323,356 | 25,782,472 5, 544 51, 267, 986
15,139 8,906 225,899,300 | 26, 039, 340 6,233 56, 248, 620
15,673 9,372 272,483,866 | 33,347,305 6, 301 48,706, 864
16, 145 9,160 267, 510,006 | 33,947, 811 6, 985 51,022, 188
16, 370 9,017 239, 670, 651 | 30, 280, 874 5, 627 66, 959, 915
16, 751 9,137 256, 780, 500 | 27, 953, 085 5,711 60, 573, 083
17,223 , 146 262, 694, 594 | 26, 786, 038 6, 068 65, 537, 732
17,106 7,411 162, 446, 149 | 17,748, 477 7,691 103, 085, 730
16, 767 5,723 101,314,752 | 10,871,634 9,107 185, 866, 753
MONTANA
3,922 1,435 $9, 069, 415 $890, 678 2,487 $9,111,489 | ... ...
3,865 1,424 8, 815, 440 876,060 2, 41 12,343,115 ...
4,028 1,489 8,948, 562 841,019 2, 539
3,907 1, 609 11,841, 163 1, 196, 446 2, 298
3, 866 1,686 13, 936, 917 1, 519, 524 2,180
4,020 1,837 13, 312, 092 1,361, 229 983
3,708 1,933 14, 643, 477 1, 249, 331 960
3, 586 1,822 11,941, 519 940, 562 1,070
3, 350 1,419 5, 581, 686 378, 965 1,454
3,201 1, 099 3, 285, 696 250, 855 1,729 17,488, 714 373
NEBRASKA
5,102 2,933 $26, 166, 141 | $2, 645,915 2,169 $12, 068, 951
4, 858 2,857 25,019, 824 2, 555, 2 2,001 13, 204, 151
4,679 2, 896 26,913, 914 2,762, 866 1,783 13, 116, 117
4, 583 2,868 36, 390, 919 3,317,807 1,715 12, 537, 516
4, 594 2,815 27, 497, 556 3,122,134 1,779 10, 177,762
4,716 2,958 26, 750, 144 2,981, 537 1, 296 9, 461, 626
4,836 3, 060 30, 623, 670 2,882,277 1,251 10, 355, 716
4,725 2, 969 30, 079, 150 2, 662, 466 1,352 17, 306, 069
4,786 2,708 21, 995, 936 2,043, 076 1,705 15, 628, 432
4, 860 2,071 12, 648, 406 1, 087, 290 2,355 21, 106, 405
NEVADA
............... 1,268 329 $1, 723, 404 $150, 011 939 $3, 666, 525
- 1,156 337 2, 558, 594 225, 107 819 3, 293, 952
- 1,049 327 1, 661, 752 147, 158 722 3,378,237
R 1,029 351 2, 341, 538 214, 831 678 6, 442, 370
- 969 326 2, 881, 101 315, 794 643 3,076, 990
- 874 314 4,108, 708 486, 925 253 3,412,418
- 1,026 353 6, 963, 436 736,162 281 4, 601, 795
- 1,033 351 9,771,174 971,353 315 4,329, 528
- 1,022 309 5, 547, 452 594, 841 401 5,845, 095 |
............... 997 301 6, 839, 518 754,270 410 4,777,374 286

For footnotes, see p. 183.
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189

TaBLE 19.—Corporation returns for 1922 to 1981 by States and Territories, showing
for returns with net income, no net income, and no income data, the number of
returns, net income or deficit, and tax '—Continued

" : Returns showing no net | Numher
Returns showing net income income 3 of retirns
Total showing
- number no income
Year of re- data—
turns | Nyumper | Net income Tax: | Number Deficit gﬁfgé‘r‘:
tions?
NEW HAMPSHIRE
1,074 689 $10,783,131 { $1, 138,995 385 $6,404,849 1 _________
1,121 750 12, 673, 162 1, 404, 078 371 2,515,780 |.____.__..
1,175 704 8, 535, 896 929, 840 471 4,392,440 |_._____.__.
1,198 758 10, 261, 622 1, 168, 632 440 5,780,378 |__.____._.
1,183 715 9, 293, 314 1,064, 656 468 8,052,167 |_...._____
1,227 754 11, 147, 514 1, 240, 353 399 6, 099, 329 74
1,322 767 11, 398, 167 1,167, 830 466 11, 104, 022 89
1,349 803 11, 948, 182 1,116,811 477 4,781, 862 69
1, 396 707 7,455, 155 720, 031 621 11, 646, 670 68
1,345 587 4, 165, 687 362, 049 687 8,733,026 71
NEW JERSEY
............... 11,762 6,892 | $235,261,473 | $27, 150, 690 4,870 $49, 644,019
- 13, 062 8,120 273,897,476 | 31, 254, 966 4,942 53, 746, 530
. 14,229 8, 580 , 526,000 | 30, 688,913 5,649 59, 665, 611
- 15,151 9,494 331,624,315 | 39,208,726 5,657 55, 326, 204
J| 17,480 10,413 342,000,109 | 42,830,414 7,067 67, 550, 666
- 19, 143 10,783 349,484,078 | 43, 336, 568 6,863 83, 001, 929
- , 509 11,310 376,247,302 | 41,171,307 7,605 85, 635, 488
ol 21,885 11, 646 444, 894, 582 | 45, 680, 190 , 468 136, 749, 363
- 22, 489 9,945 224,871,340 | 24,074, 963 10,711 238, 325, 954
............... 22,967 8, 449 157,129,476 | 16,813,137 12, 515 441,476,716
NEW MEXICO
_______________ 941 450 $3, 405, 536 $329, 732 491 $3, 388, 856
. 953 424 2,074,836 269, 960 529 2, 894, 045
- 1,037 413 2,873, 952 270, 885 624 3, 441, 216
- 941 435 3,172,807 311, 179 506 2, 815,352
- 1,108 471 3,707,875 395, 119 637 3, 667, 859
- 1,019 495 3,998, 320 417,713 283 2, 748,105
- 1,103 541 4, 620, 555 415,303 282 2,221,217
. 1,126 558 4, 320, 225 353, 891 300 2, 527, 200
- 1,136 491 2, 455, 485 178,817 430 3, 228,122
- 1,172 375 1, 247, 468 67, 957 558 4,087,675
NEW YORK
]
35, 504 |$1, 752, 190, 868 ($200, 602, 150 29,358 | $541, 970, 527
40,848 | 2,156, 929, 895 | 248, 108, 254 29,015 537, 455, 537
43,406 | 2,096, 541, 720 | 246, 109, 308 31,637 520, 318, 060
46, 838 | 2, 598, 418, 524 | 322,979, 149 32, 576 455, 798, 999
51,424 | 2, 770, 885,150 | 356, 408, 976 38,193 517, 071, 252
53,051 | 2, 545, 506,995 | 324, 572, 838 36, 108 576, 624, 818
55, 3, 248, 916, 408 | 367, 733, 278 40, 062 573,651, 985
55,304 | 3, 646,921,991 | 383,110,174 43, 865 854, 292, 019
47,674 | 2,091, 540,171 | 238, 010, 215 b4, 627 | 1,355, 500, 331
39,271 | 1,216, 637, 360 | 135, 401, 630 62,639 | 1,918, 458,514
NORTH CAROLINA
5,714 3, 486 $99, 169, 237 | $11, 465, 957 2,228 $9,786,038 (_________.
5, 987 3,810 107,931,479 | 12,502, 613 2,177 11, 655,029 |_
6, 085 3, 529 83, 731, 523 9,726,312 2, 556 19, 489, 850 1.
6, 267 3,762 106,623,327 | 12,821,971 2, 505 14, 536, 347 |.
6, 450 3, 686 102,878,778 | 13,016, 769 2,764 22,012,600 |_.________
6, 501 3, 688 114,607,046 | 14, 146, 627 2,308 16, 413, 483
6, 669 3,462 96, 562, 498 | 10, 769, 650 2,667 20, 784, 146
6, 570 3, 009 104,313,766 | 10, 862, 756 3,011 25, 344, 075
6, 544 2,161 73,172,101 8, 333, 930 3,732 36, 858, 968
6, 219 1,819 71,192, 986 8, 148, 251 3,803 40, 106, 981

For footnotes, see

p. 183.
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STATISTICS

OF INCOME

TaBLE 19.—Corporation returns for 1922 to 1931 by States and Territories, showing
for returns with net income, no net income, and no income data, the number of
returns, net income or deficit, and tax '—Continued

. f Returns showing no net | Number
Returns showing net income income 3 of et
Totgl showing
number no income
Year of re- Idata-—-
turns : . : nactive
Number | Net income Tax ? Number Deficit corpora-
tions?
NORTH DAKOTA
2,848 1,529 $4, 748, 221 $338, 363 1,319
2,938 1,334 3,477, 845 215, 939 1, 604
3,084 1,601 5, 699, 606 443,397 1,483
3, 245 1,684 7,972,051 547, 214 1, 561
3,445 1,552 6, 574, 165 421, 660 1,893
3,471 1, 695 5,411,978 399, 437 943
3,528 1,737 5, 687, 850 320,818 972
3,425 1,467 4, 537, 607 251, 247 1,085
3,574 1,183 2,721, 265 132, 594 1,458
3,548 826 1,651, 353 94,476 1,735
OHIO
21, 390 12,495 | $419, 174,756 | $44, 710, 601 8,805 | $144, 661, 602
22,097 13,758 538, 602, 037 | 57,442, 924 8,339 118, 996, 209
22, 754 13, 369 442,810,151 | 51,129,974 9,385 144, 560, 904
23, 239 14, 266 564, 543,064 | 69, 182, 027 8,973 153, 510, 940
23,475 14, 266 530,119,008 | 66, 541,324 9, 209 113, 122, 321
24,305 14, 020 505,740,230 | 63, 487, 483 8, 901 132, 171, 607
24,722 14, 344 589,966, 142 | 64, 775, 638 8,942 123, 830, 483
25,173 14, 299 687, 230, 541 | 71,392, 513 9, 515 153, 560, 559
25,459 10, 676 301, 339, 374 33,041, 146 13, 365 250, 365, 035
25,462 8,318 170, 378,376 | 18,223, 300 15, 457 391, 052, 207
OKLAHOMA
_______________ 5, 750 2,701 $30, 456, 544 | $3,924, 253 3,049 $47, 004, 612
- 5,709 2,615 26, 788, 077 2, 700, 605 3,004 54, 042, 501
- 5,729 2,929 39, 221, 970 3, 969, 267 2, 800 42, 571, 798
- 5, 608 3, 141 73,912, 161 8,025, 171 2, 467 27, 331, 697
- 5, 835 3,299 84, 300, 599 10, 327, 122 2,536 32, 927, 563
- 6,132 3,271 56, 608, 465 6, 368, 039 2,090 45, 640, 673
- 8, 456 3, 512 79, 233, 405 8,124,164 2,177 36, 289, 113
- 6,671 3,649 105, 607, 364 9, 794, 658 2, 169 28, 448, 151
- 6, 944 2,948 71, 297, 425 7,739,213 3,073 69, 417, 719
_______________ 6, 558 1,717 20, 911, 250 2,171, 005 , 054 119, 878, 930
OREGON
2,399 $27,802,453 | $3,029, 367 2,735 $20, 327, 675
2, 592 35,418, 795 3, 630, 726 2,709 14, 470, 563
2,733 29, 088, 365 3,106, 610 2,914 40, 856, 244
2,910 28, 652, 483 3,153, 701 2,940 16, 873, 653
3,003 26, 867, 008 2,994,717 3,141 21, 240, 211
3,028 23, 694, 486 2, 493,716 2,172 21, 736, 061
3,131 29, 384, 715 2,736,918 2,232 18, 903, 685
3,105 30, 026, 503 2, 600,773 2,345 20, 409, 805
2, 590 17, 009, 781 1, 516, 892 2,979 37,439, 083
1,910 8, 936, 249 768, 347 3,467 43, 979, 303
PENNSYLVANIA
12,256 | $683,697,493 | $78, 956, 643 9,098 | $173,995, 154
13,478 902, 478, 647 | 104, 619, 295 9,178 136, 776, 201
12, 988 730,528,286 | 87,512,252 10, 441 158, 156, 630
13, 569 891,119,486 1 111,207, 111 9,933 151, 087, 052
13, 820 941, 818, 044 | 122, 361, 366 10, 353 150, 306, 532
13,193 806, 494, 048 | 104, 134, 847 9, 330 188, 396, 811
13,370 905, 714, 567 | 104, 000, 212 9, 665 181, 313, 094
13,880 | 1,060,023, 187 { 112, 112, 660 9,795 193, 501, 282 2,682
11, 254 565, 536,120 | 64, 380, 325 12, 549 316, 422, 080 2,774
8,452 249,231,149 [ 27,370,867 15,183 476, 652, 171 2,813

For footnotes, see p. 183.
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TaBLE 19.—Corporation returns for 1922 to 1931 by States and Territories, showing
Sfor returns with nel income, no net tncome, and no income data, the number of
returns, net income or deficit, and tax '—Continued

Returns showing net income Returns showing no net | Number

income of returns
Totgl showing
- numoer o 1Income
Year of re- Idata—
turns s - : nactive
Number | Net income Tax ? Number Deficit corpora-
tions 3
RHODE ISLAND
2,237 1, 250 $61,613,177 | $7, 303, 249 987 $25, 541, 260
2,353 1,441 70, 428, 803 8, 213, 788 912 25, 344, 069
2, 455 1,310 44, 861, 723 5, 236, 749 1,145 37,321,858
2, 503 1,419 50, 375, 599 6, 018, 592 1,084 24,129, 917
2, 566 1,368 43,395,772 5,476,879 1,198 22, 640, 088
2, 688 1, 536 49, 045, 878 5, 790, 707 947 16, 193, 305
2,871 1,628 51,732,377 5, 585, 311 1, 600 15, 106, 989
2, 964 1, 650 54, 487, 241 5, 503, 588 1,087 19, 730, 964
3,068 1,370 23,344, 797 2,677, 226 1, 450 57,782, 959
3,127 1,217 18, 183, 851 1, 887, 304 1,655 55, 366, 722

SOUTH CAROLINA

4,006 2,027 $29, 325,430 | $3, 019, 195 1,979 $9, 518, 405
4,171 2,368 34,067 477 3,369, 771 1,803 7,827,952
4,104 2,111 14, 250, 797 1,372, 469 1,993 12,435,208 |
3,924 2,158 20, 003, 470 1,912,104 1,766 12,046,959 |_
3,822 1,768 15, 324, 801 1,692,911 2, 054 12, 468, 188

3,713 1,768 24,790,792 2,693,817 1,548 8,612,131
3,817 1,710 17, 815, 740 1,804, 383 1,709 9, 368, 341
3,759 1,597 16, 160, 909 1,464, 494 1,775 11, 462, 544
3,626 1,220 6, 281, 234 525, 487 2,031 25, 630, 017
3,610 980 6, 084, 009 539,117 2,244 18, 418, 696

SOUTH DAKOTA

2,813 1,525 $4, 559, 706 $313, 282 1,288 $3, 703, 884
2,856 1,536 4,222,579 296, 618 1,320 4,062, 127
2,970 1, 559 4,792, 550 355, 445 1,411 4,022,924
2,838 1, 576 5, 257, 250 426, 159 1,262 3,357, 254
2,872 1,354 3,436, 814 256, 921 1,518 3,926, 672
3,008 1, 665 5,230, 326 387,136 704 2,893, 846
2 954 1,712 6, 229, 593 394, 344 677 2,336, 842
3,071 1,685 6,295, 795 394, 531 816 2,783, 680
3,127 1,514 4,845, 501 203, 708 908 3,441,056
3,132 1,003 2, 240, 930 117,917 1,361 5,022,415
TENNESSEE
4,906 3,005 | $57,724,465 | $6, 265, 767 L,901 | $12,750,418

4, 860 3,084 54, 321, 630 5, 900, 220 1,776 15, 591, 285
5,100 3,074 52, 089, 336 5, 789, 104 2,026 20, 990, 555
4,801 3,047 66, 806, 463 7,792,719 1,754 12, 677, 414
4,955 3,047 66, 026, 646 8,176, 829 1,908 17,420, 527
5,039 3,054 61, 403, 025 7,404, 893 1,577 18, 545, 018
5,213 3,039 65, 802, 917 7,039, 468 1,747 18, 068, 755
5,338 3,032 59, 532,771 5, 744, 440 1,852 24,702,126
5, 408 2,463 33, 117, 367 3, 363, 850 2,483 46, 887,973
5,312 1,832 22,969, 046 2,273,944 3,007 45, 251, 595

TEXAS

9, 591 5,497 $94, 059, 389 | $10, 466, 223 4,004 $75,424,343 1 _______._
10, 227 6,273 102,801,770 | 11,038,403 3,954 68,461,272 |_________.
10, 787 6,815 150, 501, 590 | 16, 819, 180 3,972 50,576,805 | ... .

4,355

11,245 6,890 206, 658,194 | 24,862,385 5, 45,913,933 |_.______._
11,970 7,253 199, 524, 527 | 24,863, 040 4,717 52,191,067 | _.___
12, 930 7,524 142,338,038 | 17,051,098 4,353 57,302, 815 1,053
14, 238 8,203 173,980,186 | 18,441,180 4,761 68,852, 115 1,184
14, 552 8,156 189,131,653 | 18,193,363 5,243 66, 898, 581 1,153
15,431 6, 660 97, 054, 498 9, 738, 593 7,362 106, 850, 621 1,409
15,225 5, 216 45, 981, 355 4, 310, 682 8, 582 152,978,375 1,427

For footnotes, see p. 183.
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TaBLE 19.—Corporation returns for 1922 to 1931 by States and Territories, showing
Jor returns with net income, no net income, and no income data, the number of
returns, net income or deficit, and tax'—Continued

: . Returns showing no net | Nymber
ol Returns showing net income income 3 og returns

ota showing
Year number no income

gi re- Idati:;—

i . . . nactive

Number | Net income Tax Number Deficit corpora-

] tions 3

UTAH

3,051 1,349 $16, 528,900 | $1,473, 935 1,702 $9, 401, 418

3,045 1,468 22, 517,474 1,833, 488 1,677 8,137,648
3,096 1,483 19, 351, 555 2,098,811 1,613 7,727,188
3,120 1,635 21, 297, 449 2,431, 578 1,485 9, 698, 262
3,083 1,537 18, 565, 796 2,182,905 1, 546 9, 894, 309
3,125 1,589 17,178,821 1, 951, 660 913 9, 636, 529
3, 508 1,712 20, 363, 458 2,003, 533 932 8,750, 964
3,245 1,646 19,932, 652 1, 813, 568 888 8, 581, 567
3,301 1,392 11, 322, 667 1, 054, 956 1,173 14, 324, 989
3,135 977 5, 055, 654 425, 943 1,516 18, 046, 476 617
VERMONT
1,036 682 $9, 245,945 $972, 216 354 $3, 626, 931
1,038 755 12,163, 457 1,261, 188 283 2, 983, 699
1,060 683 9, 133, 396 1,011,271 377 3,774,774
1,088 708 10, 237,937 1,218,235 380 3, 469, 910
1,096 699 10, 429, 322 1,230, 132 397 4,178, 051
1,089 683 9, 926, 674 1,164, 237 348 5,571, 051
1,112 724 10, 314, 266 1,038, 308 342 4, 597, 934
1,120 704 10, 254, 589 962, 763 357 9, 641, 572
1,120 572 5,287,457 491, 254 492 6, 215, 430 56
1,169 420 1, 932, 563 154, 727 693 7,792, 247 56
VIRGINIA

............... 5,643 3,268 $83, 014,730 | $9, 534,323 2,375 $25, 666, 918
5,957 3,711 94, 500,115 | 10, 835,110 2,246 27, 636, 063
6,018 3,675 82, 085, 981 9,392,478 2,343 27,703,922
6, 214 3,834 112,238,006 | 13,405,461 2, 380 38, 639, 838
6,358 3,795 135,858,624 | 17,283,674 2,563 17, 389, 272

R I IR
>
'S
o0
&
2.
3
&
o
e
2.
>
g

15, 770, 458 2,137 22, 530, 747
6, 785 3,835 118,504,599 | 13, 166, 376 2,337 18, 790, 382 613
7,168 3,837 132,956,424 | 13,793,936 2,613 22, 534, 628 718
7,139 3,241 110,674,829 | 12, 519,433 3,185 44, 413, 507 713
................ 7,071 2,730 76,746, 389 8, 662, 031 3, 661 50, 869, 659 680
WASHINGTON

4,327 $59, 864,574 | $6, 195, 157 5,475 $31, 441,777
4,884 83,737,488 8,999, 412 4,902 26, 503, 053
4,855 54,809, 158 5, 850, 662 5,240 31, 770, 309
5,259 63, 838, 646 7,122,278 4,932 29, 367,037
5,305 63, 300, 511 7, 285,819 5,443 33, 6503, 266
5,355 62, 700, 449 7,222,231 3,748 33,997, 344
5,874 75,391, 047 7,419, 216 3,799 31,004, 392

3,916 | 17,607,970 | 1,396,507 | 6,388 | 83,322,824

WEST VIRGINIA

2,962 $71,767,773 | $7,871,828 1,886 $13, 846, 191
3,088 73,477,884 8,344,075 1,974 20, 016, 457
2,818 50, 065, 172 5, 635, 527 2,548 28,027, 542
2,843 64, 525, 201 7,632, 661 2,362 23, 393, 066
3,000 76, 151, 591 9,415, 061 2,142 18, 899, 981
2,928 57, 023, 969 6, 995, 769 1,825 23,073, 304
2,773 51,922, 822 5, 445, 406 1,910 19, 963, 689
2,873 59, 046, 703 5,757,011 1,843 17,257, 822
2,477 27,487, 239 2, 646, 573 2,108 21, 379, 803
1, 900 16, 445, 207 1, 586, 022 2, 508 38, 950, 365

For footnotes, see p. 183.
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TaBLe 19.—Corporation returns for 1922 to 1931 by States and Territories, showing
Sfor returns with net income, no net income, and no income data, the number of
refurns, net income or deficit, and tax —Continued

Returns showing net income Returns showing no net § Number

income ? of returns
Total showing
Year number no income
of re- Idata—
turns et i 3 N nactive
Number | Net income Tax Number Deficit corp Or?_
tions

WISCONSIN

12, 596 7,127 | $129,878, 747 | $14, 204,878 5, 469 $45, 799, 114
12,797 7,881 150,217,630 | 16, 386, 929 4,916 37, 604, 961
13,144 7,679 132,284,875 | 15, 113, 200 b5, 465 36,919, 635 |.
13,489 8,141 171,192,887 | 20, 325, 149 5,348 35,078,061 |_
13,827 8, 253 187,043, 641 | 23,192, 758 5,574 36, 632, 012
14, 456 8, 567 185,418,009 | 23,117,908 4,172 39, 756, 032
15,393 8,828 184, 569,354 | 20,122, 264 4, 681 45,965, 101
15,836 8,810 198,397,599 | 19,928, 164 5,079 47, 430, 472
16, 009 6,777 103,139, 633 | 10, 920, 503 7,234 73, 340, 050
16,311 5,199 50, 205, 168 5, 100, 251 9,067 109, 487, 196

WYOMING
1,661 710 $4,959, 118 $465, 724 951
1,636 747 5,322,717 512, 562 889
1,527 761 4,411,941 301, 311 766
1,451 789 8,187,858 884, 463 662
1,418 776 5, 232, 669 533, 681 642
1,402 788 4,920,111 491, 747 413
1,441 881 5,737, 269 456, 749 364
1,468 798 3,975, 846 262, 169 450
1,440 721 3,065, 778 202, 889 492
1,416 580 1,701, 367 91,161 634 4,873,959 202

For footnotes, see p. 183.
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REVENUE ACTS OF 1909 TO 1932, SYNOPSIS OF INCOME- AND PROFITS-TAX
RATES, ESTATE-TAX RATES, CREDITS, AND EXEMPTIONS AFFECTING
THE COMPARABILITY OF DATA IN “STATISTICS OF INCOME ”

INDIVIDUALS

A. Individuals required to file returns, personal exemption, credit
for dependents, and normal tax rates, under the Revenue Acts of 1913
to 1932, inclusive.

B. Individual surtax rates under the Revenue Acts of 1913 to 1932,
inclusive,

C. Individual supplemental income-tax rates and tax credits, under
the Revenue Acts of 1917 to 1932, inclusive.

CORPORATIONS

D. Corporation income- and profits-tax rates, exemptions, and
credits, under the Revenue Acts of 1909 to 1932, inclusive.

ESTATES

E. Federal estate-tax rates, specific exemption, and credits against
estate tax, under the Revenue Acts of 1916 to 1932, inclusive.
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A.—Indviduals required to file returns, personal exemption, credit for dependents, and normal tax rates under the Revenue Acts of 1918 to 1932,

inclusive

.Revenue act

1913 (Oct. 3, 1913) . ...

1916 (Sept. 8, 1916;
amended Mar. 3and
Oct. 3, 1917).

1917 (Oct. 3, 1917) ...

1918 (Feb. 24, 1919).. ..

1921 (Nov. 23, 1921) . _ .

1924 (June 2, 1924) ...

1926 (Feb. 26, 1926) - --

1928 (May 29, 1928)...-

1932 (June 6, 1932)_.--.

Applicable to citizens and residents of the United States

Applicable to nonresident aliens !

Individuals required to file returns ? Personal exemption
Married and living | Single, or married | Personal exemption and credit .
with husband | and not living with for dependents 3 . | Single, or
or wife ¢ husband or wife ) alr\l/fialrirxiiegg g;agrrll%% Credit
Gross in- Gross jn-| Married | Single, or Am?ﬁmt (l)lfbpglé 1;1(; with hus-|] living | for de-
and living] married : come subje p end-
come re- come re- I o d not 1ivi Credit normal tay 6 band or | with hus-| Pen
Net | gardless | Net | gardless | {00050 e {)vmg for de- wife, or | band or | ents®
income * [of amount| income |of amount %Irl or jwith I f“s ax(ni pend- head of |wife, and
of net in- of net in- ;Vé:é glfr (;fo:vil:ég%t ents 8 family 7 | not h(;ad7
come come | poily 7 tamily 7 of family
$3,000 |_______._. $3,000 {__._ ... $4, 000 $3,000 | None | ANl .. ___ . ___ None None | None
3,000 | __...._. 3,000 {.__...._.. 4,000 3,000 None | AN ... _..__.__ $4, 000 $3,000 { None
First $2,000..
2,000 ... 5,000 |- 2,000 1,000 | s200 [ First 82 over | Nonme | None| None
First $4,000__._____._ ’
2,000 | ... 1,000 ... 2,000 1,000 200 %alange o $A.000 boo © @
irst $4,000.________._
2,000 | ... 1,000 | ... 2,000 L000| 200 Bl over #1000 1o © ®
{First $4,000..._.___. -
2, 000 $5, 000 1, 000 $5,000 | 112, 500 1, 000 400 \Balance over $4,000_ } i, 000 1,000 |2None
First $4,000 o
2, 500 5,000 1, 000 5, 000 2, 500 1, 000 400 1,000 1, 000 (12)
1)
3, 500 5,000 1, 500 5,000 3, 500 1, 500 400 - 1,500 1,500 | (1)
Balance over $8,000.
First $4,000_____.._ 15
Second $4 000_____._ 1, 500 1, 500 (12
Balance over $8, 000
First $4,000__. _ -
SBeclond $4 000{;@ oo 1, 500 1, 500 (12)
alance over
3, 500 5,000 1, 500 5, 000 3, 500 1, 500 400 First $4,000 - 14
Second $4, - 1, 500 1, 500 (12)
Balance over § R
First $4,000_________
Second $4,000...____ 1, 500 1, 500 (12)
Balagfwer $8,000
First $4,000__________
2, 500 5,000 1,000 5,000 2, 500 1, 000 400 Balance over $4,000. } 1, 000 1, 000 12)

Nor-

mal
tax

rate®
(per-
cent)

12

158

136

15

1By

B4

B5

15

ug

861
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1 Required to file income-tax returns for all income derived from sources within the United States, regardless of amount unless total tax has been paid at source.

2 (¢) Under the Revenue Acts of 1913, 1916, and 1917, individuals were required to file returns on a calendar year basis, while under the Revenue Act of 1918 and subsequent years,
returns are permitted for a fiscal year other than that ending Dec. 31. (b) For the years 1913, 1914, and 1915, citizens or residents of the United States whose net income was less than
$20,000 and for whom a full return was made by withholding agents, were not recuired to file returns. (¢) For 1921 and subsequent years citizens deriving a large portion of their
gross incomme from sources within a possession of the United States are required to file returns for all income derived from sources within the United States or income from sources
within or without the United States received within the United States, regardless of amount. (See sec. 262 of the Revenue Acts of 1921, 1924, and 1926, and sec. 251 of the Revenue
Actsof 1928 and 1932.) (d) For 1925 and subsequent years American citizens who are nonresidents of the United States for more than 6 months of the year are not required to report
earned income from sources without the United States and are not required to file refurns unless their gross income, exclusive of earned income from sources without the United
States, exceeds $5,000; or unless their net income, exclusive of earned income from sources without the United States, exceeds the amount indicated above under ““Individuals required
to file returns.” (See also (¢) above.) For 1932 and subsequent years income from sources without the United States does not include amounts paid by the United States or any
agency thereof. (See sec. 116 (a), Revenue Act of 1932.) .

3 Not applicable to citizens deriving a large portion of their gross income from sources within a possession of the United States, for 1921 and subsequent years. Such citizens are
entitled to the personal exemption and credit for dependents shown in this table for nonresident aliens, for 1921 and subsequent years.

4 Husband and wife each to file a return unless combined income is included in joint return. .

5 Net ilp(igme means ‘‘statutory’’ net income, i.e., the excess of gross income over deductions as defined in the various revenue acts. Net income has been adjusted from time
to time as follows:

(2) Amortization of buildings, machinery, equipment, or other facilities constructed or acquired on or after Apr. 6, 1917, for the production of articles contributing to the prose-
cution of the war is included to a reasonable amount in business deductions for 1918, 1919, 1920, and 1921.

(b) Contributions to charitable and scientific organizations, etc., not exceeding 15 percent of the net income before deducting the contributions, are deducted for 1917 and
subsequent years. For unlimited deduction of contributions see sec. 214 (10), Revenue Acts of 1924 and 1926, and sec. 120, Revenue Acts of 1928 and 1932.

(¢) Losses sustained in transactions entered into for profit but not connected with business or trade are not deductible for 1913 to 1915, inclusive. For 1916 and 1917 such losses’

are deductible 1o the extent of the aggregate income from such transactions; for 1918 to 1931, inclusive, such losses are wholly deductible, excepting that for 1924 and subsequent years
the loss, if incurred through the sale of capital assets held for more than 2 years, is deductible from total tax, to the extent of 1214 percent of the loss. (Seetable C.) For 1932 and
subsequent years losses from sales or exchanges of stocks or bonds (other than capital assets held for more than 2 years, and other than bonds issued by a governiment or political
subdivision thereof) are allowed only to the extent of the gains from such sales or exchanges.

(dy Net loss for prior year resulting from the operation of any trade or husiness regularly carried on by the taxpayer: In the case of a net loss for any taxable year beginning after
Oct. 31, 1918, and ending prior to Jan. 1, 1920, the Revenue Act of 1918 provides for the deduction of such loss from net income of the preceding year, a redetermination of taxes for the
preceding year being made. When the net loss exceeds the net income for the preceding year, the amount of such excess is to be deducted from the net income of the succeeding
taxable year. The Revenue Acts of 1921 to 1928, inclusive, provide that net loss in any year beginning after Dec. 31, 1920, may be deducted from the net income of the succeed-
ing taxable year, and if such net loss exceeds the net income for the succeeding year, the amount of such excess is to be allowed in the next succeeding year. The Revenue Act of
1932 provides that a net loss for the year 1930 and succeeding years shall be allowed as a deduction in computing net income for 1 succeeding taxable year only.

6 Net income subject to normal tax is all net income after deducting the sum of (¢) personal exemption; (b) credit for dependents; (¢} dividends on stock of domestic corporations
(other than those deriving a large portion of their gross income from sources within a possession of the United States, 1921 and subsequent years, and other than China Trade Act
corporations, 1922 and subsequent years, and other than corporations exempt from tax for 1932 and subsequent years); (d) dividends on stock of foreign corporations receiving a certain
amount of income from sources within the United States, 1913 and subsequent years; (¢) income, the tax upon which has been paid or withheld for payment at the source of income for
the years 1913 to 1917, inclusive; and (f) interest not wholly tax exempt on United States obligations issued after Sept. 1, 1917.

7 No provision for head of family in Revenue Act of 1913. Exemption prorated for period Mar. 1 to Dec. 31, 1913,

8 For each dependent under 18 years of age or incapable of self-support because mentally or physically defective.

9 Nonresident aliens are allowed the personal exemption ($1,000 if single, $2,000 if married) and the credit for each dependent ($200) only when the country of which nonresident
alien is a citizen either imposes no income tax or allows similar credit to citizens of the United States not residing within such foreign country.

1o Tax for 1923 reduced 25 percent by credit or refund under sec. 1200 (a) of the Revenue Act of 1924.

11 For net incomes of $5,000 and over, personal exemption is $2,000.

12 For 1922 and subsequent years, if nonresident alien is resident of contiguous country (Canada or Mexico), $400 credit allowed for each dependent.

13 For 1922 and subsequent years alien residents of contiguous countries (Canada or Mexico) on net income attributable to compensation for labor or personal services actually
performed in the United States receive benefit of normal tax rate provided for United States citizens.

14 See Joint Resolution No. 133, Seventy-first Congress, reducing rates of income tax for the calendar year 1929.
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STATISTICS OF INCOME

B.—Individual surtax raies under the

Net income Act of 1918 .
Act of 1913 on in- e o on io-
! comes for Mar. [ Act of 1916 on in- | Act of 1917 on in- ‘fgfge:m{%mlg;%
] 3
Exceed- | Not ex- i§115913—Dec. 31, comes for 1916 cornes for 1917 act of 1921 on in-
ing ceeding comes for 1921
Rate Total Rate Total Rate Total Rate Total
Thousands of dollars |(percent); surtax | (percent)| surtaxr | (percent)| surtar | (percent)| surtax
5 6 1 $10 1 $10
6 7.5 1 25 2 40
7.5 8 2 35 2 50
8 10 2 75 3 110
10 12 3 135 4 190
12 12,5 3 150 5 215
12.5 13 4 170 5 240
13 14 4 210 5 290
14 15 4 250 6 350
15 16 5 300 6 410
16 18 5 400 7 550
18 20 5 500 8 710
20 22 1 $20 1 $20 8 660 9 890
22 24 1 40 1 40 8 820 10 1,090
24 26 1 60 1 60 8 980 11 1,310
26 28 1 80 1 30 8 1,140 12 1, 550
28 30 1 100 1 100 8 1,300 13 1,810
30 32 1 120 1 120 8 1, 460 14 2,090
32 34 1 140 1 140 8 1,620 15 2,390
34 36 1 160 1 160 8 1,780 16 2,710
36 38 1 180 1 180 8 1,940 17 3,050
38 40 1 200 1 200 8 2, 100 18 3,410
40 42 1 220 2 240 12 2,340 19 3,790
42 44 1 240 2 280 12 2, 580 20 4,190
44 46 1 260 2 320 12 2,820 21 4,610
46 48 1 280 2 360 12 3, 060 22 5, 050
48 50 1 300 2 400 12 3,300 23 5, 510
50 52 2 340 2 440 12 3, 540 24 5,990
52 54 2 380 2 480 12 3,780 25 6, 490
54 56 2 420 2 520 12 , 020 26 7,010
56 58 2 460 2 560 12 4, 260 27 7,550
58 60 2 500 2 600 12 4, 500 28 8,110
60 62 2 540 3 660 17 4,840 29 8, 690
62 64 2 580 3 720 17 5,180 30 9, 290
64 66 2 620 3 780 17 5, 520 31 9,910
66 68 2 660 3 840 17 5, 860 32 10, 550
68 70 2 700 3 900 17 6, 200 33 11,210
70 72 2 740 3 960 17 6, 540 34 11, 890
72 74 2 780 3 1,020 17 6, 880 35 12, 590
74 76 2 800 3 1,050 17 7,050 36 12, 950
75 76 3 830 3 1,080 17 7,220 36 13,310
76 78 3 890 3 1, 140 17 7, 560 37 14, 050
78 80 3 950 3 1, 200 17 7,900 38 14,810
80 82 3 1,010 4 1, 280 22 8,340 39 15, 590
82 84 3 1,070 4 1,360 22 8,780 40 186, 390
84 86 3 1,130 4 1,440 22 9, 220 41 17,210
86 88 3 1,190 4 1, 520 22 9, 660 42 18, 050
88 90 3 1, 250 4 1, 600 22 10,100 43 18,910
90 92 3 1,310 4 1, 680 22 10, 540 44 19, 790
92 94 3 1,370 4 1,760 22 10, 980 45 20, 690
94 96 3 1,430 4 1,840 22 11,420 46 21,610
96 98 3 1,490 4 1, 920 22 11, 860 47 22, 550
98 100 3 1, 550 4 2, 000 22 12, 300 48 23, 510
100 150 4 3, 550 5 4, 500 27 25, 800 52 49, 510
150 200 4 5, 530 6 7, 500 31 41, 300 56 77,510
200 250 4 7, 550 7 11, 000 37 59, 800 60 107, 510
250 300 5 10, 050 8 15, 000 42 80, 800 60 137, 510
300 400 5 15, 050 9 24, 000 46 126, 800 63 200, 510
400 500 5 20, 050 9 33, 000 46 172, 800 63 263, 510
500 750 6 35, 050 10 , 000 50 297, 800 64 423, 510
750 1,000 6 50, 050 10 83, 000 55 435, 300 64 583, 510
1, 000 1, 500 6 80, 050 11 | 138,000 61 740, 300 65 908, 510
1, 500 2, 000 6 110,050 12 { 198,000 62 | 1,050,300 65 1 1,233, 510
2,000  oooaooo.. 6 [covecoaac 13 feeea 63 e [(5 70 PO,
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Revenue Acts of 1913 to 1932, inclusive
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Net income Act of 1926 on in-
. e o
ct of 1921 on in- ine , and 1927, :
comes for 192 | Actollfentne | andacofigzson | ACH of 1982 on fa-
Exceed- | Not ex- and 1923t incomes for 1928
ing ceeding 29, 1930, an
1931
Rate Total Rate Total Rate Total Rate Total
Thousands of dollars| (percent) | surtax | (percent)| surtaz | (percent)! surtar | (percent)! surlex
5 [ 2 RN PR P .
6 7.5 1 S 1 $15
7.6 8 1 1 20
8 10 1 1 40
10 12 2 80 1 $20 1 $20 2 80
12 12,5 3 95 1 25 1 25 3 95
12.5 13 3 110 1 30 1 30 3 110
13 14 3 140 1 40 1 40 3 140
14 15 4 180 2 60 2 60 4 180
15 16 4 220 2 80 2 80 4 220
16 18 5 320 3 140 3 140 ] 320
18 20 6 440 4 220 4 220 6 440
20 22 8 600 5 320 5 320 8 600
22 24 9 780 6 440 6 440 9 780
24 26 10 980 7 580 7 580 10 980
26 28 11 1,200 8 740 7 720 11 1,200
28 30 12 1,440 9 920 8 880 12 1,440
30 32 13 1,700 10 1,120 8 1, 040 13 1,700
32 34 15 2,000 10 1,320 9 1,220 15 2,000
34 36 15 2,300 11 1,540 9 1,400 15 2,300
36 38 16 2,620 12 1,780 10 1,600 16 2,620
38 40 17 2, 960 13 2, 040 10 1,800 17 2, 960
40 42 18 3,320 13 2,300 11 2 020 18 3,320
42 44 19 3,700 14 2, 580 11 2,240 19 3,700
44 46 20 4,100 15 2, 880 12 2,480 20 4,100
46 48 21 4 520 16 3,200 12 2,720 21 4,520
48 50 22 4,960 17 3, 540 13 2,980 22 4,960
50 52 23 5,420 18 3, 900 13 3,240 23 5,420
52 54 24 5, 900 19 4,280 14 3,520 24 5, O
54 56 25 6,400 19 4, 660 14 3,800 25 6,400
56 58 26 6, 920 20 5, 060 15 4,100 26 6, 920
58 60 27 7,460 21 5, 480 15 4,400 27 7,460
60 62 28 8, 020 21 5,900 16 4,720 28 8, 020
62 64 29 8, 600 22 6, 340 16 5, 040 29 8, 600
64 66 30 9, 200 23 6, 800 17 5,380 30 9, 200
66 68 31 9,820 24 7,280 17 5,720 31 9, 820
68 70 32 10, 460 25 7,780 17 6, 060 32 10, 460
70 72 33 11, 120 26 8, 300 18 6, 420 33 11,120
72 74 34 11, 800 26 8, 820 18 6, 780 34 11, 800
74 75 35 12, 150 27 9, 090 18 6, 960 35 12, 150
75 76 35 12, 500 27 9, 360 18 7,140 35 12, 500
76 78 36 13, 220 28 9, 920 18 7, 500 36 13, 220
78 80 37 13, 960 28 10, 480 18 7,860 37 13, 960
80 82 38 14, 720 29 11, 060 19 8, 240 38 14,720
82 84 39 15, 500 30 11, 660 19 8, 620 39 15, 500
84 86 40 186, 300 31 12,280 19 9, 000 40 16, 300
86 88 41 17,120 31 12, 19 9, 380 41 17,120
88 90 42 17, 960 32 13, 540 19 9, 760 42 17, 960
90 92 43 18, 820 33 14, 200 19 10, 140 43 18, 820
02 94 44 19, 700 34 14, 880 19 10, 520 44 19, 700
94 96 45 20, 600 35 15, 580 19 10, 900 45 20, 600
96 98 46 21, 520 36 16, 300 19 11, 280 46 21, 520
98 100 47 22, 460 36 17,020 19 11, 660 47 22, 460
100 150 48 46, 460 37 35, 520 20 21, 660 48 46, 460
150 200 49 70, 960 37 54, 020 20 31, 660 49 70, 960
200 250 50 95, 960 38 73,020 20 41, 660 50 95, 960
250 300 50 | 120, 960 38 92, 020 20 51, 660 50 120, 960
300 400 50 | 170, 960 39| 131,020 20 71, 660 51 171, 960
400 500 50 | 220, 960 39 | 170,020 20 91, 660 52 223,960
500 750 50 | 345,960 40 { 270,020 20 | 141 660 53 356, 460
750 1, 000 50 | 470,960 40 | 370,020 20 | 191,660 54 491, 460
1, 000 1, 500 50 | 720, 960 40 | 570,020 20 | 291,660 55 766, 460
1, 500 2, 000 50 { 970, 960 40 | 770,020 20 1 391, 660 551 1,041,460
2,000 ... 50 |ocmiaooo 40 oo 20 {aeocooas i1 20 P

1Tax for 1923 reduced 25 percent by credit or refund under sec. 1200 (a) of the Revenue Act of 1924,



C.—Individual supplemental income-tax rates and tax credits under the Revenue Acts of 1917 to 1932, inclusive

Excess-profits tax

Tax credit of 25 percent of tax computed on earned
net income

Tax credit for in-
come and prof-
its taxes paid

Rev- Income Tax on capital net gain from | Tax credit on capital net loss X
enue cear Rate] sale of assets held more from sale of assets held | Amount of earned net to foreign coun-
act ¥ Income subject to (per- than 2 years more than 2 years income subject to Limit of credit tries or United
excess-profits tax cpnt) tax for computation < States posses-
° of credit sions
1917 1917 Salaries in excess of - 20 U [ 1SR U Income and prof-
$6,0001 and income its taxes paid
in excess of $6,000 ! to foreign coun
from business hav- tries or United
ing no invested States posses-
capital. sions were not
Net income from allowed as a
business having tax credit but
invested capital: 2 were included
Net income equal 20 in general de-
to 15 percent of ductions, from
invested capital gross income,
less deduction.? except that
Net income in ex- 25 taxes paid to
cess of 15 per- foreign coun-
cent of invested tries were not
capital but not allowed to non-
in excess of 20 resident aliens.
percent of in-
vested capital.
Net income in ex- 35
cess of 20 per-
cent of invested
capital but not
in excess of 25
percent of in-
vested capital.
Net income in ex- 45
cess of 25 per-
cent of invested
capital but not .
in excess of 33
percent of in-
vested capital.
Net income in ex- 60
cess of 33 per-
cent of invested
capital.
1918 (1918, 1919, Amount paid or
1920 acerued.4
1921 1921 Do.s

¢0g
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1921 (1922,19238_ . . . ... ...

1924 1924

1926

1925, 1926,
1927

1928 11928, 1929,

1930, 1931

1932 1932

Taxpayer may elect to be
taxed at 1214 percent on
capital net gain, provided,
that the total tax, includ-
ing the tax on capital net
gain, is not less than 1233
percent of the total net
income. (Loss in ordi-
nary net income cannot
be deducted from capital
net gain.)

Taxpayer may elect to be
taxed at 1214 percent on
capital net gain if the tax
would be greater than 1214
percent by including
capital net gain in ordi-
nary net income. (Loss
in ordinary net income
may be deducted from
capital net gain and the
balance taxed at 1214 per-

cent.)
Same as 1924 act__.__________

Capital net loss may be re-
ported apart from ordi-
nary net income and a
tax credit of 1214 percent
of the capital net loss
taken, if the tax thus pro-
duced is not less than the
tax would be if the capital
net loss were deducted
from ordinary net income.

Sameas 1924 act . ... ._

All net income up to
$5,000 whether earn-
ed or not, and up to
$10,000 if earned.

All net income up to
$5,000 whether
earned or not, and
up to $20,000 if
earned.

All net income up to
$5,000 whether
earned or not, and
up to $30,000 if
earned.

25 percent of normal tax on
earned net income. (Can-
not exceed 25 percent of
normal tax on ordinary
net income.)

25 percent of total tax on
earned net income. (Can
not exrceed the sum of 25
percent of normal tax on
ordinary net income and 25
percent of surtax on earned
net income.)

Amount paid or
accrued.s

Do.7

i In excess of $3,000 for nonresident aliens.

2 Nonresident aliens having business with invested capital reported only that proportion of invested capital which net income from sources within the United States was of the

entire net income.

3 Deduction (not allowable to nonresident aliens), $6,000 plus an amount equal to the same percentage of invested capital for taxable year as the average annual pre-war income

was of pre-war invested capital (not less than 7 percent nor more than 9 percent).

If not established during at least one whole year of the pre-war period, 8 percent.

1f, during

the pre-war period the individual had a deficit or a very small income from business, or if invested capital cannot be determined, same percent as that of representative businesses.

(See sec. 210, Revenue Act of 1917.)

¢ Nonresident aliens were not allowed to deduct income taxes paid to foreign countries either as a tax credit or in general deductions for the years 1918, 1919, and 1920. .
5 Beginning with 1921 the credit cannot exceed the proportion of the total tax against which the credit is taken that the taxpayer’s net income from sources without the United

States bears to the entire net income.

1 This credit does not apply to nonresident aliens nor to citizens deriving a large portion of their gross income from sources within a posses-
sion of the United States, but to such persons these taxes are allowable as a deduction from gross income, if imposed upon income from sources within the United States.

For the

years 1921 to 1931, inclusive, the amount of income and profits taxes paid to foreign countries or United States possessions, in excess of that deducted as a tax eredit, is permitted to be

included in deductions against gross income.

& Tax for 1923 reduced 25 percent by credit or refund under sec. 1200 (a) of the Revenue Act of 1924. . . . o
7 For 1932 and subsequent years the taxpayer may elect to deduct the taxes paid to foreign countries or United States possessions (with certain limitations) from the total tax

liability, or to includethe entire amount of the taxes paid to foreign countries or United States possessions in deductions against gross income.

(See sec. 131, Revenue Act of 1932.)
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D.—Corporation income and profits tax rates, exemptions, and

Income tax Excess-profits tax
Ex-
Income ey =
Revenue act emp- S . =
year Ry @ & N @&
tion { pavaple income § g Credit Amoun%:;{lbject to E g
& &
1009 (excise | 1909  to |$5,000 | All net income ? ) B PO, .
tax) (Aug.| Feb, 28, in excess of ex-
5, 1909). 1913. emption.
1913 (Oct. 3, | Mar. 1, | None.| All net income. ... I PSR S PR
1913). 1913, to
Dec. 31,
1915.
1916 (Sept. | 1916...___ None. |..... do-cooas b2 T SO
8 1916; ($3,0002 plus: An
amended amount equal to
Mar.3,1917, the same per-
and Oet. 3, centage ofinvest-
1917). ed capital ¢ for
1917 (Oct. 3, | 1917 ___. None.| Dividends out of 1 .| the taxable year |(Net income equal | 20
1917). earnings from as the average to 15 percent of
Mar. 1, 1913, to annual pre-war invested capital
Dee. 31, 1915. income was of less credit.
Net income in ex- 2 pre-war invested | |Net income in ex- | 25
cess of the sum of capital (not less cess of 15 per
(1) excess-profits than 7 percent cent but not in
tax for the cur- nor more than || excess of 20 per-
rent year, and 9 percent); or if cent of invested
(2) dividends corporation was capital.
received out of not in existence |}Net income in ex- | 35
earnings from during at least 1 cess of 20 per-
Mar, 1, 1913, to whole year of cent but not in
Dec. 31, 1915. the pre-war pe- excess of 25 per-
Net income in ex- 4 riod, 8 percent cent of invested
cess of the sum of invested cap- capital.
of (1) excess prof- ital for taxable |{Net income in ex- | 45
its tax for the year; or if during cess of 25 per-
current year,and pre-war period, cent but not in
(2) dividends re- corporation had excess of 33 per-
ceived out of either no net in- cent of invested
earnings from come or a very capital.
Mar. 1, 1913, to smallpetincome ||Net income in ex- | 60
Dec. 31, 1917. or if invested cess of 33 per-
capital eannot cent of invested
be determined, capital.
same percent as
that of repre-
sentative corpo-
rations. (See
sec. 210, Reve-
\ nue Act of 1917.)

1 All corporations are required to file returns regardless of amount of net income or loss, except those
specifically exempt, such as mutual, cooperative, fraternal, civic, charitable, scientific, ete., not operating
for profit. Under the Revenue Act of 1909, corporations were required to file returns on a calendar year
basis; under subsequent revenue acts corporations were permitted to file returns on a fiscal year basis,
other than the calendar year; except that under the act of 1921 and subsequent acts, life insurance com-
panies were required to file on a calendar year basis in accordance with the State laws regulating insurance
companies. Foreign corporations are required to file income tax returns for all income derived from sources
within the United States regardless of amount. From Jan. 1, 1918, to Dec. 31, 1921, personal service cor-
porations were treated as partnerships. Prior and subsequent to said dates, such corporations were taxed
as other corporations.

2 Net income means *‘statutory ”’ net income, i.e., the excess of gross income over deductions as defined in
the various revenue acts. Foreign corporations report only net income from sources within the United
States; for 1921 and subsequent years domestic corporations deriving a large portion of their gross income
from sources within a possession of the United States report only income from sources within the United
States or income from sources within or without the United Srates received within the United States (see
sec. 262 (b) of the Revenue Acts ot 1921, 1924, and 1926 and sec. 251 (b) of the Revenue Acts of 1928 and 1932).
Net income has been adjusted from time to time as follows:

(a) Amortization of buildings, machinery, equipment, or other facilities constructed or acquired on or
after Apr. 6, 1917, for the production of articles contributing to the prosecution of the war, is included to a
reasonable amount in business deductions for 1918, 1919, 1920, and 1921,

(b) Dividends on stock of domestic corporations (other than those deriving a large portion of their gross
income from sources within a possession of the United States, 1921 and subsequent years, and other than
China Trade Act corporations, 1922 and subsequent years, and other than corporations exempt from tax for
1932 and subsequent years) were entirely tax exempt under the Revenue Acts of 1909, 1918, and subsequent
years, as well as dividends on stock of foreign corporations receiving a certain amount of income from sources
within the United States under the Revenue Acts of 1909, 1918, and subsequent yeats.
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credits, under the Revenue Acts of 1909 to 1932, inclusive !

Tax on income from Government .
contracts Tax credit for

income and
profits taxes
paid to foreign

War-profits tax

Ex-

5 Amount :
Credit A Rate (per- | Amount sub- Rate (per- countries or
SUbglgf‘(t to cent) etrir(l)g ject to tax cent) United States

‘ possessions

For 1917 and
prior years,
income and
profits taxes
paid to foreign
countries or
United States
possessions
were not al-
lowed as a tax
credit, but were
included in
general deduc-

________________ tions from gross

i income, except
that taxes paid
to foreign coun-
tries were not
allowed to for-
eign corpora-
tions.

{¢) Losses sustained during a taxable year and not compensated for by insurance or otherwise, are entirely
deductible, except that for 1932 and subsequent years losses from sales or exchanges of stocks or bonds (other
than capital assets and other than bonds issued by a government or political subdivision thereof) are
allowed only to the extent of the gains from such sales or exchanges.

(d) Net loss for prior year resulting from the operation of any trade or business regularly carried on by the
taxpayer: In the case of a net loss for any taxable year beginning after Oct. 31, 1918, and ending prior to Jan.
1, 1920, the Revenue Act of 1918 provides for the deduction of such loss from the net income of the preceding
year, a redetermination of taxes for the preceding year being made. When the net loss exceeds the net
income for the preceding year the amount of such excess is to be deducted from the net income of the suc-
ceeding taxable year. The Revenue Acts of 1921 to 1928, inclusive, provide that net loss in any year begin-
ning after Dec. 31, 1920, may be deducted from the net income of the succeeding taxable year, and if such
net loss exceeds the net income for the succeeding year, the amount of such excess is to be allowed in the
next succeeding year. The Revenue Act of 1932 provides that a net loss for the year 1930 and succeeding
years shall be allowed as a deduction in computing net income for one succceding taxable year only.

(e) For insurance companies, see special provisions in the various revenue acts.

3 The $3,000 credit not allowable to fcreign corporations.

4 Invested capital within the meaning of the statute is the capital actually paid in to the corporation by
the stockholders, including surplus and undivided profits (exclusive of that for the current year), stocks,
bonds, and other obligations (other than obligations of the United States) the dividends or interest from
which are not included in computing net income, and excluding inadmissible assets. (See art. 831 of Regu-
lations 45, relating to the Revenue Act of 1918.) For 1917, foreign corporations reported that proportion of
invested capital which net income from sources within the United States was of the entire net income.
For the years 1918 to 1921, inclusive, it was not necessary for foreign corporations to report invested capital,
and for the year 1921 it was not necessary for corporations deriving a large portion of their gross income
from sources within g possession of the United States to report invested capital. (See note, 2, next page.)
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D.—Corporation income and profits tax rates, exemptions, and

Income tax Excess-profits tax 2
Ex-
Revenue act Inc:r;xe emp- = =
yea tion1 %5 A t subj 3£
Taxable income | =& Credit mount subject to |+ &
&g tax 5
& &
1918 (Feb. 24, | 1918______ $2, 000 | Net income in ex- | 12 | $3,0004 plus 8 per- | Net income equal { 30
1919). cess of the sum cent of the in- to 20 percent
of: the exemp- vested capital of invested capi-
tion, excess prof- for the taxable tal less credit.
its and war-prof- year.? Net income in ex- | 65
its taxes for cur- ' cess of 20 per-
rent year, and cent of invested
interest received capital.
on United States
obligations is-
sued after Sept.
1, 1917.
1919, 1920.] 2,000 | Net income in ex- | 10 |..... [ 13 S, Net income equal { 20
cess of the sum to 20 percent of
of: the exemp- invested capital
tion, excess-prof- less credit.
its tax for cur- Net income in ex- | 40
rent year, excess- cess of 20 per-
profits and war- cent of invested
profits taxes on capital.
income from
Government
contracts, and
interest received
on United States
obligations  is-
sued after Sept.
1,1817, and War
Finance Corpo-
ration bonds not
exempt.
1921 (Nov.23.)] 1921_.____ 2,000 |____. do. ool 10
1922,1923_) 2,000 | Net income inex- | 1218 . P
cess of exemp-
tion.?
1924 (June 2.) -
1926 (Feb. 26.) 2,
1926, 1927_| 2, 000
1928 May 29.) | 1928 3, 000
1929.. 3, 000
1930_ - 3,
1931.. 3,
1932 (June 6.) | 1932 None

t Exemption allowable to domestic corporations with net income of $25,000 or less for 1921 to 1931, inclu-
sive, except domestic corporations deriving a large portion of their gross income from sources within a
possession of the United States for 1928 and subsequent years; not allowable to foreign corporations for
1918 and subsequent years.

2 For the years 1918 to 1921, inclusive, the war-profits and excess-profits tax of foreign corporations, and for
1921, the war-profits and excess-profits tax of corporations deriving a large portion of their gross income from
sources within a possession of the United States is computed by comparison with representative corpora-
tions whose invested capital can be satisfactorily determined and which are engaged in a like or similar
trade or business and similarly circumstanced (see sec. 328, Revenue Acts of 1918 and 1921). See note 4,
preceding page.

3 Foreign corporations were not allowed to deduct income taxes paid to foreign countries either as a tax
credit or in general deductions for the vears 1918, 1919, and 1920. Beginning with 1921, the credit cannot
exceed the proportion of the total tax against which the credit is taken that the taxpayer’s net income from
sources without the United States bears to the entire net income. This credit does not apply to foreign
corporations or to domestic corporations deriving a large portion of their gross income from sources within
a possession of the United States, but to such corporations these taxes are allowable as a deduction from
gross income if imposed upon income from sources within the United States. For the years 1921 to 1931,
inclusive, the amount of taxes paid to foreign countries or United States possessions in excess of that de-
ducted as a tax credit is permitted to be included in deductions against grossincome. See note 13.

4 The $3,000 credit not allowable to foreign corporations for 1918 and subsequent years.

5 The $3,000 credit not allowable to foreign corporations.

6 If corporation was not in existence during the whole of at least 1 calendar year during the pre-war
period, the credit (with certain exceptions) shall be the sum of $3,000 and an amount equal to the same
percentage of invested capital for the taxable year as the average percentage of net income to invested
capital for the pre-war period of representative corporations; but such amount shall in no case be less than
10 percent of the invested capital of the taxpayer for the taxable year. (See sec. 311, Revenue Act of 1918.)

7 The $3,000 credit not allowable to domestic corporations deriving a large portion of their gross income
from sources within a possession of the United States.
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vcredits, under the Revenue Acts of 1909 to 1932, inclusive—Continued

! Tax on income from Government T dit f
Var- 2 ax credit for
War-profits tax contracts income and
profits taxes
paid to foreign

Amount Ex- countries or
. < Rate (per- Amount sub- Rate (per- R
Credit subject to P emp- : United States
tax cent) tion Ject to tax cent) possessions3
$3,000 5 plus either | Net in~ |80 (less | .. | |l . Amount paid or
an amount equal come in amount acerued.
to the average excess of excess-
prewar net in- of war- profits
come plusor min-| profits tax).
us 10 percent of credits.
the increase or
decrease of in-
vested capital for
the taxable year
as compared with
average prewar
invested capital,
or 10 percent of
the invested cap-
ital for the tax-
able year, which-
ever is greater.t
............................................ $10,000 | Amount inex- | Excess-prof- Do.

cessof$10,000|  its and war-
derived from profits tax
Government| rates of 1918
contracts act.

made  be-
tween Apr.
6, 1017, and
Nov. 11,
1918.

8 Not allowable to China Trade Act corporations for 1922 and subsequent years.

§ For 1922 and subsequent years corporations are allowed, as a credit against net income, the amount
received as interest upon obligations of the United States which is included in gross income (e.g., see sec.
236 (a), Revenue Act of 1924). For 1922 and subsequent years China Trade Act corporations are entitled
to a specific credit. (See sec. 264 (a), China Trade Act, 1922}

10 Income of insurance companies, exclusive of mutual companies other than life, taxable at 1214 percent.

11 See Joint Resolution No. 133, 71st Congress, reducing rates of income tax for the calendar year 1929.

12 The rate of tax on consolidated returns for 1932 is 1415 percent.

13 For 1932 and subsequent years the taxpayer may elect to deduct the taxes paid to foreign countries or
United States possessions (with certain limitations) from the total tax liability, or to include the entire
amount of the taxes paid to foreign countries or United States possessions in deductions against gross income.
(See sec. 131, Revenue Act of 1932.)

Note.—For the year 1917 there was also a tax of 16 percent upon that portion of the total net income
remaining undistributed 6 months after the close of the taxable year, in excess of the income actually
employed in the business, or invested in obligations of the United States issued after Sept. 1, 1917.

For the years 1918 to 1920, inclusive, a corporation that permitted an unreasonable accumulation of profits
was not subject to the ordinary corporation income tax but the individual stockholders were taxed upon
their proportionate shares of its net income in the same manner as the members of a partnership or a per-
sonal service corporation.

For the years 1921 to 1923, inclusive, an additional tax of 25 percent was imposed upon the taxable net
income of a corporation where it was shown that there had been an evasion of surtax as the result of an
unreasonable accumulation of profits. This additional tax was increased to 50 percent for 1924 and subse-
quent years, with the provision for 1926 and subsequent years that the 50 percent additional tax shall not
apply if all the shareholders of the corporation include in their gross income their entire distributive
shares, whether distributed or not, of the net income of the corporation for such year.



E.—Federal estate tax raies, specific exemption, and credils against estate tax, under the Revenue Acts of 1916 to 1932, inclusive

Net estate Revenue act
1916 1916 1917 1918, 1921, and 1924 1926 and 1928 19321
as amended by act of as amended by act of
E a |~ Mar. 3, 1917 In effect o 1926
Xeee! ot ex- § n effect from Oct. 4,
ing ceeding Ing qufé‘ f{OITL\l/ISS pé‘ In effect from Mar 1917, to 6:55 p.m., | In effect from 6:55 | In effect after 10:25 | In effect after 5 p.m.,
917 in'clgsive o 3 1917, to Oct. 3. Feb. 24, 1919, in- p.m., Feb. 24, 1919, a.m., Feb. 26, 1926 June 6, 1932
’ 1017, inclusive clusive t0 10:25 a.m., Feb.
4 = 26, 1926, inclusive
Rate Rate Rate Rate Rate Rate

Thousands of dollars | (percent) | Total tax | (percent) | Tolal tax | (percent) | Tolal taxr | (percent) | Totaltax | (percent) | Total tax | (percent) | Total tax

.......... 10 1 $100 115 $150 2 $200 1 $100 1 $100 1 $100

10 20 1 200 14 300 2 400 1 200 1 200 2 300

20 30 1 300 1}s 450 2 600 1 300 1 300 3 600

30 40 1 400 115 600 2 800 1 400 1 400 4 1,000

40 50 1 500 1 750 2 1, 000 1 500 1 500 5 1, 500

50 100 2 1, 500 3 2,250 4 3, 000 2 1, 500 2 1, 500 7 5, 000

100 150 2 2, 500 3 3, 750 4 5, 000 2 2, 500 3 3, 000 9 9, 500

150 200 3 4, 000 E3%] 6, 000 6 8, 000 3 4, 3 4, 500 9 14, 000

200 250 3 5, 500 415 8, 250 [ 11,000 3 5, 500 4 6, 500 11 19, 500

250 400 4 11, 500 17, 250 8 23, 000 4 11, 500 4 12, 500 11 36, 000

400 450 4 13, 500 6 20, 250 8 27, 000 4 13, 500 5 15, 000 13 42, 500

450 600 5 21, 000 744 31, 500 10 42, 000 [ 22, 500 5 22, 500 13 A

600 750 5 28, 500 4 42,750 10 57, 000 6 31, 500 6 31, 500 15 84, 500

750 800 5 31, 000 714 46, 10 62, 000 8 35, 500 6 34, 500 15 92, 000

800 1, 000 5 41, 000 744 61, 500 10 82, 000 8 51, 500 7 48, 500 17 126, 000

1,000 1, 500 6 71, 000 9 106, 500 12 142, 000 10 101, 500 8 88, 500 19 221, 000

1, 500 2, 000 6 101, 000 9 151, 500 12 202, 12 161, 500 9 133, 500 21 326, 000

2, 000 2, 500 7 136, 000 1014 04, 14 272, 000 14 231, 500 10 188, 500 23 441, 000

2, 500 3, 000 7 171, 000 1014 256, 500 14 342, 000 14 301, 500 11 238, 500 25 566, 000

3,000 3, 500 8 211, 000 12 318, 500 16 422, 000 16 381, 500 12 298, 500 27 701, 000

3, 500 4, 000 8 251, 000 12 376, 500 16 502, 000 16 461, 500 13 363, 500 29 846, 000

4, 000 4, 500 9 296, 000 1334 444, 000 18 592, 18 551, 500 14 433, 500 31 | 1,001, 600

4, 500 5, 000 9 341, 000 1314 511, 500 18 682, 000 18 641, 500 14 503, 500 33 | 1,166, 000

5,000 6, 000 10 441, 000 15 661, 500 20 882, 000 20 841, 500 15 653, 500 35 | 1,516, 000

6, 000 7, 000 10 541, 000 15 811, 500 20| 1,082,000 20 } 1,041, 500 16 813, 500 37 | 1,886, 000

7,000 8, 000 10 641, 000 15 961, 500 201 1,282, 00 20| 1,241,500 17 933, 500 39 | 2,276,000

8, 000 9, 000 10 741, 000 15 1,111, 500 221 1,502,000 22 7 1,461, 500 18 | 1,163,500 41 | 2, 686, 000

9, 0 10, 000 10 841, 000 15 1, 261, 500 22 1,722,000 22| 1,681,500 19 | 1,353, 500 43 | 3,116, 000
10,000 andover 10 |l 15 |eeeeis 25 e 25 e 20 (oo 45 |

802
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SPECIFIC EXEMPTION AND OCREDITS AGAINST TAX

Net estate

Revenue act

1916

In effect
from
Sept. 9,
1916, to
Mar. 2,
1917, in-
clusive

1916
as amended
by act of
Mar. 3, 1917

In effect
from
Mar. 3,
1917, to
Oct. 3, 1917,
inclusive

1917

In effect
from Oct. 4,
1917, to
6:55 p.m..,
Feb. 24,
1919, in-
clusive

1918,1921, and 1924
as amended by
act of 1926

In effect from 6:55
p.m., Feb. 24,

1926 'inclusive

1926 and 1928

In effect after 10:25 a.n.,
Feb. 26, 1926

19321

In eftect after 5 p.an., June 6, 1932

bpeclﬁc ‘exemption;
Resident decedents.

Nonresident decedents

Credits against Federal estate tax:
Credits for estate, inheritance, legacy, or suc-
cession taxes actually paid to any State or
Territory, or the District of Columbisa in re-

spect of any property included in the gross
estate of the decedent for Federal estate tax

purposes.

Credlt for Federal gift tax paid by the decedent
in respect of property included in the gross
estate of the decedent for Federal estate tax

purposes.?

$50,000. .

Not to exceed 25
percent of tax
(from 4:01 p.m.
June 2, 1924, to
10:25 a.m., Feb.
26, 1926).

Total amount
paid under Rev-
enue Act of 1924,
as amended.

Not to exceed 80 percent of
tax (after 10:25 a.m. Feb.
26, 1926).

Total amount paid under
Revenue Act of 1924, as
amended. Credit for
amount paid under Rev-
enue Act of 1932 not to
exceed the proportion of
the tax computed under
the Revenue Act of 1926,
that the value of the in-
cluded gift bears to the
entire gross estate.

$50,000.

None.

None, for amount paid under Revenue
Act of 1924, as amended. Credit for
amount paid under Revenue Act of
1932 not to exceed the proportion of
the additional estate tax that the
value of the included gift bears to the
entire gross estate, and pot to exceed
the difference between the gift tax
credit allowed against the tax com-
puted under the Revenue Act of 1926,
and the total amount of the gift tax.

1 Rates for computation of additional tax—additional tax is amount by which tax computed according to the provisions of the Revenue Act of 1932 exceeds tax computed accord-

ing to rates under the Revenue Act of 1926.
2 Rates for gift tax same as for estate tax under Revenue Act of 1924 as amended by Revenue Act of 1926, the effective period of the gift tax law 4:01 p.m. June 2,

1926,

, 1924, to Jan. 1,

TWOONI 40 SOLLSILVLS
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INCOME-TAX FORMS
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FACSIMILES OF INDIVIDUAL AND CORPORATION INCOME-TAX RETURNS
FOR 1931 USED IN PREPARING “STATISTICS OF INCOME”

Form 1040. Individual income-tax return for net incomes from
salaries or wages of more than $5,000, or incomes, regardless of
amount, from business, profession, rents, or sale of property.

Form 1040A. Individual income-tax return for net incomes of not
more than $5,000 derived chiefly from salaries and wages.

Form 1120. Corporation income-tax return.

Form 1120L. Life insurance company income-tax return for com-
panies issuing life and annuity contracts, including combined life,
health, and accident insurance.

213



214 STATISTICS OF INCOME

sl |INDIVIDUAL INCOME TAX RETURN >tsteenesem

(hodials Seumsy FOR NET INCOMES FROM SALARIES OR WAGES OF MORE, THAN §5
AND INCOMES FROM BUSINESS, PROFESSION, RENTS, OR SALE OF PROPERT\'

For Calendar Year 1231

File This Retura With the Coliector of Internal Revenun for Your District on or Dicfore M 15, 1932
PRINT NAME AND ADDRESS PLASNLY BILOW
Sdaey
et wad BB, o fife) routs
X . Cash __Check Cort.of tnd.
() Wadiisi WS Fi Payret
Oceupatis 5 —

5. Were you married and living with tastand
of wife on 1he last day of your taxable year

6. 11 ot, were you on the last day of your thx:
io your hotsehold one or mote persons closcly related to y0at..

7. X0 your status in respect to questions § and @ changed
nd and wife?. during e year, stale date and naturc of change.
8. How many dependent persons (ather than husband o

18 yearo of age or incapable of self-supportwere receiving their
chief support from you on the lusi day of your taxable year?.

1. Are you a citizen or resident
of the United States? ..

3. Ia this 8 joint return

of husba

4. State name of husband of wife if &
‘separate return was made and the
Collector's office where it was sent.

16. Bad Debte. (Esphin tn ebedule F)

17. Contributions. {Explia fa Schedute F}
18. Other Deductions Authorized by Law. (Ephain fa Scteduio F) 7‘_‘ -

dms, income P
1. Salaries, Wages, Comumissions, ¢lc.  {Stete name ond sddress of emploser)
3 3 L |
|
2. Income from Business or Profession. (From Echedulo A) !
3. Interest on Bank Deposits, Notes, Corparation Bonds, cte. (creept interest on tax-free covenant bouds)....|..... !
4. Interest on Tax-frce Covenant Bonds Upon Which o Tas wss Paid at Source.
6. Income from P P
6. lacome from Fiduciari addrow). [
7. Rents and Royaltics. (From cbodulo ) L -
8. Profit from Sale of Real Estatc, Stocks, Bouds, etc. (From Scbedute €) [ I
0. Taxable Interest on Liberty Bonds, ete. )
10. Dividends on Stock of Demestic Corpe
11. Other Income {including dividends on stock of forcign corporations}.  (Stateneiurs of income)
@
O]
12 Tozat Ixcoxz ¥ Izrus 1 710 11 5
DEDUCTIONS |
13. Interest Paid 'S
14. Taxes Paid.  (Esplaiala Schedute F) I
15. Losses by Tire, Storm, efe.  (Explsia in Table at foct of ! .
|
i

19. Torat Drovcrions 1N Itess 13 7o 18.
20. Net Income (Item 12 minus Jtem 19)
EARNED INCOME CREDIT [ COMPUTATION OF TAX (Seo Instruction 23)
21 Eammed Tncome (not over $30,000 5 3. Net Income (Ttom 20 ebove)...S . 44. Normal Tax (134 %of Item 40)
. Less Personal Exemption  am
Credit for i 3t Literty Bond 45. Nermal Tax (3% of Item 42)
23. Balance (Item 21 minus 22) .. .. (tem9)..__is 46. Normal Tax (5% of Ttem 43)
24, m;-g\lx)r&zomauonu}m {noto i 35 D l(]\'ldeg;ls 47. Surtax on Item 20 ¢see lnstruc-
,000) 1o
25. Amount)t xable at 3% (vot aver J 30. Cr;dcnrtdtpo"r"De- 48. Tulx on !‘\"‘u l|;c7(;me {total of
., tems to
26. Amoun;s '333"'.”1?' 5;_’5) (balanca 1 37 Pe;;cpr;ino:] Ex- 49, Tn(rno}l} c.;}néxlcsmg ;‘)rdbg)s
over $3,000 of Item | of Cot. 8, Sel
38. Total of Items 34 € 87.oooe - | .. 50, Tt 4t s diffavonce betoon
27. Normal Tax (1345 of Item 24) ...'§ Ttems 48 9
39. Balance (Iters 33 minus 38) ... I8 51. Less Credit of 26% o e
28. Normal Tax (3% of Item 25) 40, Amount ;axzblc =t 1159, (not Tarned Income (fem 32)
over § e
29. Normal Tax (5% of Item 26) 52. Total Tax (Item 50 minus 5t) .S
41. Balance (Item 20 minue 40 8 .
80. Surtax on Ttem 2 A 53. Less lacome Tax Paid at Source
81, Tax on Earned et Net Tncome Giotal | 42 Amount, taabic at 3% (not 54, Tucome Tax paid fo o farcign
of ems — country or U. 53e3810M.
32. Crodit of 25% e (ot over | T 43, Amount tesable at 5% (Ttem 55, Balance of Tax (Hlem 52 min
25 of Tteme 30, 44, 45, and 48)..'3 41 min. . Ttems 53 and 541 3
AFFIDAVI‘I'
1 ewesr (or affirm) that this return, including th ¢ schedules and has been examined by me, aud to the beat of my knowledge and

belief, is a true and complete return made in good [allh for the taxable year stated, pursuant to lbc Revenue Act of 1923 and the Regulations issucd thereunder.

See Instruction 27 et 1B V5 Sl e Aon ieielar et 19 hiaked ou (i iy

Sworn to and subscribed befare me this.... ... day of .. eeeeemy 1932,
iescats of vadivsbund of sgea)
(Siguature of officer AAMIDISIen D] Gutt) (Tiliey {Address of agont)
An amended raturn must be marked “Amended” at top of ecturn  Checks and drafts will be accepted only if payablo st par
pat
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SCHEDULE A—INCOME FROM BUSINESS OR PROFESSION (Sce Iastruction 2)

=

. Total receipts from business or profossion (state kiad of business)

a Line 2, (Do .,

Cost oF Goops Sotd { 11. Omzn Desiviss Devverioxs
il 10. Safarias notinchuded ns ™ Labar
2. Labor LI not dmmtwm,,cncmmu[or)o\:rscrv
3. Material azd supplics. { [ . Interest on business i 10 others.
4. bought for eale. ! i Tazes on busincss and business property,
5. Other costs (itemize below or ousopm(cuwax.’ . l 113, Losses (explain in table at foot of page)
6. Plus fnventory at beginning of ye: | . 1. o dchts arisior from sates o scev
' . Lopreelation leseence, apd deplation (ox-
kA “Torav (Lines 2 to 6). ided at 100t of pusie)
| airs, and other expenses
£, Less inventory nt end of year. ou sepurate skeet)
9. I£T CosT 0P Goons Sorp (Line 7 minus Lise) I Terat (Lines 10 to 16} em.

FEuter #C,” or “C or M,"” on Lines 6 and 8 to ind:.
iavertories are yalued ab coa&, or cost or market, whichover in Jower,

18. Totas Depterions (Lioe 9 plus Lice 17)

‘l 19. Ner Prorrr (Line Fminus Tine 18 (Enteras Ttom Y ... .

Txpianation of deductions
clsimed oo Lines 5 sad 16

SCHEDULE. B—INCOME FROM RENTS AND ROY. {Zn

Instorctia

€. 0rnen Exeescrs

7. Kz Prort
(Teruize belsv ) (Totor 35 Item )

2.

L.

3.

[
l
I
I
)

anation of deductioas
med in Column 6

T 1im
1. Krvp oF Pzorraty 2. DatE AcoumeD la. AMOTNTREMISD | Abtor

¢ ScricaueT
Jrroviniis

's. '3.

| | l

Etate bow property
was acquir

SCHEDULE D—CAPITAL NET GAIN OR LOSS FROM SALE OF ASSETS HELD MORE THAN TWO YEARS (Sce Instruction 8a)

SEevcoaios

b - RET O3y on Lisa
2. Datx 3. Daig < T e R
. K1Np of PROTERTY Alluwuvt SINCE hn!uvz v\v‘i, AND (Enter 12257 as.
L l Acqueen | “8ow e bt tows [
740, Doy ¥ear | 2o, Dey Yeir
£3

Bisto how property
g acquired

SCHEDULE E—~INTEREST ON LIBERTY BONDS AND CTHER OBLICATIONS OR SECURITIES (Sce Instruction 9]

1. Ozuasmons

2 Seeomnies TISTEREST RECEIVED | 3 pworur Owen

D

Ewi-r ihou
SXATINY

5. Aoty OWNED

Exgurnon

=) Otligations of s State Ty, or politieal subdivision therea, o7

e District of Columbis. AnL SELXXX (XX| IXTTIX (T3
@ Secu'mcs issuned under Federal Farm Laan Act, orundm‘ snch Act zs ;

mended, Trezsury Bille, and Treasury Certificatcs 3 AlL sx| xssxxx (X%
{e) mevxyt‘/ Bondsand other obligations of Us mtvd 'xtcs issucd on }

orbcrorecoptemborllnnu Al SXIXIX JXX| XTXxYX (XX

@ Lthv 4, and 4345, Bonds, Treasury Bonds, and Treasury Sav- |

gy Certificates $5, 00.. 8
s OSSN RSO MEUU D P . Kone |

EXPLANATION OF DEDUCTION FOR DEPRECIATION CLAIMED IN SCHEDULES A AND B

5. Cost on VLot
1Eno or Prosonex 2. Dare Acqrwn | 8 AGRWmEv |« Prosuers Live | aq'or Mancn 1 sty Axocst or Dermrciamioy Cassorn o
ch cosfructe: %
) 4 2 Acqumsiet | Vaitmasey Getates |y B o T
s s |

i

* I

1‘ _
I [ |

I

|

|

EXFLANATION OF DEDUCTION FOR LOSSES BY FIRE, STORM, ETC., CLAIMED IN SCHEDULE A, AND IN ITEM 15

- Cosr OF VALUE - DEvhetaTioN
Ko o N N i, | g Someracese PR &, INsDRANCE AND
Prores:y Dat2 AcQUazn - ;; o Mawcr 1, 10 fusomergemy Aupwemz siver | GIVTLVRAY | v Drovemeue Loss

:

1

l
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STATISTICS OF INCOME

INSTRUCTIONS

“The Instruction Numbers on this Page Correspond with the ftem Numbers on the First Page of the Retum

1. INCOME FROM SALARIES, WAGES, C( ONS, ETC.

iag how the value ne of March 1, 1913, was determined, I the property

Enter as Item 1 on pago 1 of the return, all salaries or other compensation
eredited by or received from outside sources. Use & kcparato line for each

entry, giving the information requeste:

"Auy amount claimed as & deduction for necessary éxpenses against ealaries,

such a3 {raveling expenses, while away from home in the pursit of 4
mde of businoss, should bo fully explained in Scheduls F on page 2 of the
rcturn, or on an attached etatement. Traveling expenscs ordinarily aclude
e:pendxtureu for railroad farcs, meals, and lodging.

2. INCOME FROM BUSINESS OR PROFESSION
you owned a business, or practiced a profession on your own gecount,
Ol in S o age 2 Of the Toturn, and eater (5o sct fnsome (o Joss]
83 Ttem 2 on page 1 of the retun:

This echeduls should mcludo incomo from: (c) Sale of merchandise or
: sriculture; () Susiness
Eervice, ench £a Rotel, Tosiaurant, snd Sarage sorvics, al iusements laundoring,
ctorage, transportation, ctu o and () Professional sirvice, such 83 dentistry,
law, o medicino.  Ta gonersl, Toport any fncome i Uho carning of whieh you
incurred expenses for mntcrla\ laber, supplics, ctr.

ci’s jncome schedule—I( you are a farmer and keep no books of
account, or keep books on a cash Lasis, obtain froza the Collcctor, and attach
10 this return Form 1010 F, Schedule of Farm Incomo aud Expenscs, and enter
tbe net farm income g8 Itém 2 on pago 1 of this return. If your farm books
of account aro kept on an accrual basis, tho filing of Form 1040 is optional.

Installment sales.—1f tho installment mothod ja used, attach to the return
8 Bchedule showing scparately for the years ms 1829, 1930, and mvx
the following: (a) Gross alcs; (5 Cost of goods sold; (¢) Gross Eroﬁts,
Pereentage of rroﬁm to gross eales; (¢} Amount collcklcd and (f) Gross proft
on amount callectod.  Sco Article 351 of chulntlons 74.

d of business.—~Descrivi the busingss of Lralession in the spaco pro;
vided 2% tho top of pago 1, a9 “grocers,” “xotail clotking,” “drug store,”
“laundry,” " dodior, “lawycr,” “farmer,

Totaf receipts.—Enter on Line 1 of échcduic A the tatal receipts, less any
discounts of allowances from the sale price or service charge.

Toventories.—If cngaged in & trade of busioess in which the production,
purchase, or sale ol actor, :
D Tacrehandist o hand showll be taxen o1 the beginning and end o the tasabie
year, which may bo valued at cost, of cost or market, whichever is lowsr,

Salaries.—Enter on Lico 10 all salaries not mcludcd “Labor” on Lino 2,
except compensation for your scrvices, your ndent minor cbildrea, of
ucband of wife i & joint, cturn 15 Bled. Which is hot deducts

o h ot Eater on Lias 1L micstst o8 busineca indestodness. Do not
include nterest o yourself on capital invested in or advarced {0 the business.

.—Enter on Lino 12 taxes on business property or for carrying on
Dusiness: Do wet instuda tancs sssesed aaninst local benclts of & kind Lcndmg
1o increase the value of the property assessed, nor Federal income tax

Losses.—Enter on Line 13 losses incurred in the trade or bv..smcss, if not
compsosated for by insuranceor oiherise and ot made good by repairclained
a5 » deductio business property arising from fire, storm, ete.,
should be Cxplnined ia tho e ot 8 fomh o page 2 of the teturn.

debts.—Enter on Line 14 debts, or portions thcreof, arising from eales
o eryices that buve been rellected in incom, which Bave been definitcly asrer-
tained to bo worihloss and charged off within the year, or such reasonable
amount 28 hus been added to a rescrvo for bad debts within the ye
A debt previously charged off ag bad, if subsequently col.lectcd must bo
retunod a8 facomn Sor ihe year in which Collected.

Degreciation.—Later ob Line 15 tho amotnt claimed ns depreciation by
season of exhaustion, wear snd tearof property e 14 the trade ot busiogss, or

obsolescenco or dcpletmn, and cxploin in tho tabie 8t the Toot of pags 2 How
This amount was determi obsolescenco 9 claimed, cxplain why tho use-
ful Tife is Joso than the actusl lfe.

The smount of depreciation on property acquired by purchaco should bs
deunmned upon the baia of the original cost (not replacement cost) of the

roperty and e probablo number of yesrs remaining of ite uscful hie, except
[tk property ws purchased prior to hMarch 1, 1913, mputed on
b {8 Toarkcs vaTab of such proporty a9 of that Hate of ifs original coot, which:
ever is greater. 1f the property was acquired in any otber manaer than by
Purchase, seo Articles 201 o 210 of Rogulations 74,
8 deduction s claimed on accaunt of deplotion of mines, oil or gas
wells, of timber, seb Articles 221 10 257 of Regulations 7

Do not cmm ‘any deduction for depreciation in The vatuo of a bullding
eccupied by yon aa o dweliing, or property held {ur personal use, mor for load
(exchasivo of Mmproveracnts tasreons, hor on stocks, bonds, and Socuritics.

at, repairs, and other expenses.—Enter on Line 16 rent on business
?ropenv in wmch you have no equity, ordmury voprirs to keep the property
n o usable condition, and other necessary b ob classificd above,
ench a5 heat, light, and fire Insurance, Do Bt juclude rent for & dwelling
geeupiod by you for residentisl purpates, tho cost of busmc.s equipment, of
furniture, prop-
eny, 3 ersannl l.l\mg, or family expcnsei'
on
ahould bo pnccdcd by & minus sign or written w‘Lh rcd ink,

3. INTEREST ON BANK DEPOSITS, ETC.

Enter as Ttem 3 all Interest reccived or eredited to Tour account during the
tazablo year on bank deposits, Rotcs, mortgages, and corporation bonds, exeept
Interest on bonds upon which & tox was paid 2t (ho pource.  Iaterest on bonds
1s considered income when due and payable.

4. INTEREST ON TAX-FREE COVENANT BONDS
Enter a9 Ttem 4 bond interest upon which s tax wag paid at source.
A tax of 154 per cent was paid ab source on such interest if it was entered
on Line 2 of Form 1000 which indicates that Item 39 will not exceed $1,000, or
per cent was paid if the interest was eatered ou Line 3 of Fortn 1000 which
Toficates that Tiom 39 will excesd 54,000, Such lat paid at sotrce may bo
claimed a5 & credit ia Ttem 53 on the Fetura.

§ AND 6. INCOME FROM PARTNERSHIPS AND FIDUCIARIES
Enter as Icm 5 your share {whether Toccived or nol) of ho profts of &
partnership, and ns Item 6 income from an e r trust, except that the
Fhare of (3 capital not gain or loss computed a8 provided in Instruction 8o
shall b reporied ih Setidue D, (1) Laable ioterest on_obligations of the
T e Tt b Sutedile T and () profte Wik omasied
of dividends on stock of domestic corporations shall be inctuded in ltem 10,
gn o return, Tacluds fn Ttoms 53 and 51, respoctively, crodits shamed for
income tax paid at source, and forcign income tax
1 the tarable year on'tho basis of which you Bl youz return fails to coincide
with the annual secounting period of the partnership or fiduciary, then yon
Thould inciude your relurn your distributive ehars of the ot profits fot such
accountiog period eudiog wilbih your taxable yea
7. INCOME FROM RENTS AND ROYALTIES
Fill tn Schedule B, giving the information requested.
ou received property o erops in licu of cash reut, Toport tho incomo as
- though the reat had been received in eash, - Crops received 58 rent on 3 crop-
share basis should bo Teperted as income for the yearin Which disposed of {uniéas
i shows income accru
\Lox ns deprotiation the amount of wear and toar, or depletion sustainsd
during the taxable yoar 1031, and explain fa the table a1 the foot
hor expenses such A3 intorcet, taxes, Bro mmsuratce, fus, Hgt, 1agor, and
other Lecossary expeuses of this character should bo iteized.

8, PROFIT FROM SALE OF REAL ESTATE, BONDS, ETC.
cribe the property briefly in Schedule C, and stato the price received,
or the fair market: vahic of tho property received i exchange,  Expenses cons
nected with the sale may be deducted in computing the probt or loss.
Enter the cost of the property, or if acquired prior to Mareb 1, 1913, its
fair market value as cf tg.n date, whichover is greater. Attach atatenicat

deficit, suck amount

w3 no acquired by purchase, see Articles 501 1o 604 of Regulaiions 7.
Enter as deprotiation the amount of wear and tear, obsolescence, or depl
tion wlich hag beon allowable i respect of cich property ciace date,of acqu
tion, or eince March 1, 1913, if the property was acquired befaro In

nddmon, If tho  propecty was acquired before March 1, 1913, and if the eost of
such property i3 greater than its fair morket value as of that date, the cast

ehall by yecuced by the depreciation actually sustained befor that & date.
imprave-

tments, and Tepairs mads 10 rostore the propérty or prolong its usefal life.
e losy shall be recognized in any sale or other disposition of stock or

here you have scquired substantially identical property within 50
dms b(!ore or after the date of such sale, unless you arc a dealer in sceurities.

In case the awonnt 1o be entered in Column 7 is a deductibie loss, such
amount ehould bo prececed by o ainus sign or written with red ink,

€a. CAPITAL NET GAIN OR LOSS

1f desited, & capital net gain derived frowm the sale or exchange of capital
nssets may be'computed ecparately and a tax of 1214 per cent paid thereon in
Jict of the normal tax and surtox. - The term “capital net gein” means the ex.
cos3 of tho total ameunt of capital gain over the sum of {c} the caﬁlml deduc-
tions and capital Josses, plus (8) the amount, if any, by which the ordinary
deductions exceed the gross income eomputed without capitel gal gein

2ase a capital net loss 3 sustained from the sale or exchangs of eapital

asscts, 1he total normal tax and surtax computed on the basis of the ordinary
net income ehall be reduced by 1214 per cent of such capital net loss; but in no
case shall the tax computed in th!’s manner be Jess than the total pormal tax
and suriax that viould be imposed without the benehit of this provision. The
term “'capital net loss” means the excess of the sum of the capital losses plus
the capital deductions over the total amount of capital gain.

he term “capital ascets” means property held by you for more then twa
years (v:hether of not connceted with your trade or business), but does oot ig-
clude your stock u trade or other property of o kind which would properly be
included fn your inventory if ou hand at the closs of the taxable year, of props
erty held by you primarily {or esle in the course of your trade or b

Il in Sebedulo D in‘accordance with Instruction 8, if the tax is computed
under this provision, And entcr 1214 per cent, of the capital net gain or loss as
liem 49 on page I of the return. ~In case of & capital nct loss, the amount of
such loss and the credit claimed should be preceded by & minus sign or written
with red ink, See Articles 501 to 503 of Regulations 74.

9. INTEREST ON LIBERTY BONDS, ETC.

Schedule E should be filled in if you own any of the obligations or securitics
enumerated in Column 1. Enter in Column 2 all interest received or credited
to your zccount d.mng the year on these obligations, including your share of
such interest received from a partnership, or an estate or trusl, and enter in
Column 3 the principal amounts of the various obligations owned,

Interest on all coupons falling due within the taxable year will be considered
asincome for the year, where the books are kept on a cash receipts and disburse-
ments bads, 1f (ho books are kept on an acerual basis. report the actual amount
of interest accrued on the obligations owned during the taxable

If the ohllgauonsenumomtcdon Line (d) are. owned inexcees of the ex XeTnp-
tion of $5,000, or any on Line (¢) are owned, Columns 5 and 6 should be filled
in, aod the uml of the intcrest rtponed on Lines (d) a.nd (e), Column 6, entered
ag Item 9 on page 1 of the setur

10. DIVIDENDS

Enter as Ttem 10 the amount received as dividends {a) from a domestic
corporation other than a corporation entitled to the benefite of Section 251 of
the Act 3 and other than a corporation organized under the China Trade
Act, 1922, or () from & foreign sorporation when it is shown to the satisfaction
of the Commissioner that more than 5 ent of the gross income of such
foreign corporation for the three-vear p: endmg With the close of its tazable
year preceding the declaration of such ividends (o8 for sush part of such period
as the corporation kas been in existence) was derived from sources within the
United States, including your share of such dividends received on atork owned
by a partnership, or an estate or trust.

11. OTHER INCOME

Tanter as Ytem 11 all other tatable income for which no place is provided

on the rat irn, together with aby dividends speciealy excluded from 1iem 10;
12. TOTAL INCOME

Fnter s Item 12 the not nmount of Mema § to 11, inglusive, after deducticg

any expenses reported ia ltewm 1, and Josses in ltems 2, 5, 7, and 8.
13, INTEREST PAID
Laoter as Item 13 interest paid on personal indebtedness ag distinguished
frora busizcua indcbleduess (ihich ehould be deducted uader Scheduls 4 or
B). t inchude interest on indebtedness incurred to purchase or carry
obligntions or securities the intercst upon wlich is wholly exempt from taxetion.
14. TAXES PAID

Yater a3 Ttem 14 personal t; scs and Lascs paid o property not used i
vour busin2ss or profession, ot including those assessed against local benefits
ola kind tending to incrcass the alag < the broperty nssessed. . Do ot inchude
Feileral income taxes, tazes imposed upon your interest o3 shareholder of
corporation which are paid by 1le corporation without reimbursement from
you, nor inzome taxes claimed as a eredit in Ttom 5

¥ deduction on necount of tases should be explained in Schedule F.

15. LOSSES BY FIRE, STORM, ETC.

Enter s Jtem 15 losses of property not connected with your business of pros
feasion, sus'aiucd during th year if arising from fire, storr, shipwreck, of other
casually (0% from theft, and if pot compeasated for by insirance ot otberwise.
See Ariicle 171 of Rezilations 71.

Explain losscs clatmed in the table provided on page 3 of the return.

16. BAD DEBTS

Enter s Ttem 16 1l bad debts other than those claimed as & deduction in
Schedule A Statc n Schedule F, (@) of wlat the debts coosisted, (&) when they
Vrere created, (¢) when they became due, (d) what efforts were mada ta collect,

and (@ Bow they were actaaby dcterained Lo bo woribless.
17. CONTRIBUTIONS

Trnter as Ttem 17 contributions or ifts ad withia the taxablo year to any
t, . organized and
operated Cwlusncly for religions, charitable, scientite, Rierary, of sducationat
parposes, or for t cn(lon of cruelty to children or animals, no part of the
nct earnings of e Sarea Tt basiotof any private shareholder or indi
Vidual, - Ths amount elained Shil 1ot excoed 13 Ber cent of your net icome

compuu:vl without the beneit of this deduction.

A fiduciary filing the retarn for an estate in process of administration ma
elaiag, fa Yiou Of 1his deduction, Hhat provided in Acticle 862 of Regulations 74.

List and amounts buted to each in Schedule I

18. OTHER DEDUCTIONS

Enter a1 Item 18 any other authorized deduetions for which no place is pro-
vided on the retarn. Do not deduct losses incurred in transactions which Were
acitber connacted with your trade or busiacss, wor entered into for profit..

1t the return is filed for an estate in proce k
deducted the amount of any income paid or cre

Any deduction claimed should be explained in Schedule F

13, TOTAL DEDUCTIONS

Foter as Yem 19 the total of lems 13 to 18, inclusive.

not include any deduction claimed i Schcdule A o B.
20, NET INCOME

Enter as Ttem 20 the net income, which is obtained by deducting Ttem 19
from Jtera 12, The net income ehall Lo computed upon the busis of the taxable
year in aceordance with the method of accounting regularly employed in keoping
Four bocks, unless such method Qoes aot clcarly feflect your income.

This amount should
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21. PERSONS REQUIRED TO MAKE A RETURN OF INCOME

incame tax return must be filed by every citizen of the United States
whether residing at home or abroad, and cvery person residing in the United
States though. not & cilizen therear, whote Eross inome fof he HELIE year 1931
amounted to 85,000, or whose set income amouated to—
(c) 81,500 if single or if married and not hvlng with husbnnd or wife;
(b} $3,500 if married and ln ing with husband or wile;
(c) More than the personal exemption if status of tnxpa) er changes,

1f an individual is single and the pet fncome, mv:hxdmg that of dependent
minors, if any, is $1,500 or over, or if the gross ineome is T over, a return
maust be filed. 1 the combined net income of husban e, and dependent
minor children, if any, 15 $8,500 oF over, or if their. combmcd gross iocome is

000 ar aver, all such income must be reported o a olat returrt of an scpirats
returns of husband and wife. In case the husband and wife clect to fite separate
returns and their combined net income is $5,000 or over, each shall make a
Teturn on this form,

1 the net income of a decedent to the date of his death was 81, 500 or over,
if unmarried, or $3,600 or over, if married and living with husband oy
i gross income for the period s 85,000 or over, tho excoutor or ‘2o
shell make a return for him on this fo;

Income of (a) estates of decedents bclore final settlement, (b) trusts, whether
created by will or deed, for unnscertained persons or persons with contingent
interests; or income held under the terms of the will or trust for future distribu-
tion, is taxed to the fduciary as b single person, except, that from the income of &
deccdent’s estate there may be deducted any amount properly paid or credited
to a beneficiary.

22. PERSONAL EXEMPTION AND CREDIT FOR DEPENDENTS

A single person, or a married person not living with hushand or wife, may
claim an exemption of $1,5 person who was the head of a family or was
married and living with husband or wife during the entire axable year, may claim
an exemption of $3,500. If husband ard wile file separate returss, the exemp-
tion may be taken by oither or divided bebween thera,

“"head of a family” is an individual who sc{ually supports and maintains
in one houschold one or more individuals who are closely connected witih him by
blood relationchip, relationship by marriage, or by adoption, and whose right to
exercise family control and provide for these dependent individuals is based

pon some moral or legal obligation.

In addition to the personal esemption, a credit of 8400 may be elaimed for
each person {other than husband or wifc)' under eightecn years of age, or in-
enpable of self-support because mentally or physically defective, who was recei
ing his ot her chicf support from the taxpayer on the fast day of the taxable v ear.
“Tais credit can be elaimed only by t the person who furnishes the chief support,
and can no'. be divided between %o i

e the status of a taxm)cr (h'mgcv “during the year, the personal
excmption, shall be an amount which bears the sarm ratio to SL506 as the
nunsber of months the taxpayer wus eingle bears to twelve months, plus an
amount which bears the same ratio to 33,500 as the number of months the
taxpayer was married and living with husband or wife, or was the head of a
family, bears to twelve months. ~ For this purpose a fractional part of a month
chiall be disregarded unless it amounts to mere than half & month, in which case
it shall bo considered as a full month.  The exempt; |on shall nob exceed 53,500
where the head of a family js married during the

n the case of an individual who dics during ﬂ\c tamble vear, the personal
exemption and credit for dependents shall be determined by his ‘of her status
at the time of death. Full credits shal) also be allowed to the surviving spouse
according to his or her etatus at the close of the tazable year,

Where a return is filed on this form for an estate in process of administra-
tion, or for a trust, an excmption of $1,500 may be claimed.

23. COMPUTATION OF TAX

Earned income.—In computing the tax on your net {ncome you may claim
& eregib of 20 por cent of {he tax on your carned riet income.

‘0 determine this credit, compute the tax vour earned net income in
Ttems 21 to 31 on page 1 of the return, as if |t weie your entire net income.
Items 32 and 51 will be 25 per cent of tem 3 25 per cent of the sum of
Items 30, 44, 45, and 46, whichever amount is me smalier,

Farned income may consist of amaunis received as compensation for per-
onal services actually rendered, or an smount not in excess of 20 per cent, of
the net,profits derived by you from a trade er business i in which both personal
servicos and capital are malerial income-producing factor

¥ B0t income is not moro than §3.000, the entire amount shalt be
considered as earned net income, of i your nct income is more than $5,
the earned net income shall not be considered to be less than 80.000 In no
case shall thé earned net income be more ,

Return for fiscal year.—The net income and the tax for a fiscat
yeor boginning in 1030 and ending in 1931 is computed in the sume
manner and at the same rates as i the fscal year were the calendar year
1931,

income tax paid to a foreign country or U. S. possession.—If a credit
ia elaimed in 1tom 54 for income tax paid 1o o forcipn country or & passcssion
of the United States, submit Form 1116 with your return with the rccvipls
for euch pavinents. In case credit is scught for taxes accrued the for
must have attached to it a certified copy of the return oo whick the (av
was based, and the Commissioner may require a boud on Form 1117 for
the payment of any tax found due if the tax when paid differs from the
credit claime
S —The surtax for any amount of net income not showt in the table
below is computed by adding to the surtax for the largest amount shown which
is Jess than the income, the surtax upon the excess over that amount at the
ate indlcatcd in the table.
the case of bona fide sale of mincs, oil or gas wells, or any inferest
thcrem, the surtax on the profit shall not exceed 16 per cent of the selling
price. See Article 511 of Regulations T4.
‘The surtax upon $16,450 would be §93.50, computed as follows:
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24, ITEMS EXEMPT FROM TAX

‘The follawing items are exempt from Federsl income tax and should not be
rcportcd , unless itie desired to establish a net loss, in which case see Section 117 of

venue

{e} Amounts recencd under a life insurance contraet Ylld by reason of the
death of the insared, whetlics in 8 single sum or in fustallments (but if such
amounts are held by the insurer under 2n agreement to pay interest thereon, the
interest payments shall be included in gross income);

&) Awounts received (other than amounts pmd by reason of the death of
the insured and interest payments on such amounts) under s life insurance,
endowment, or annuity contract, but if such amounts (when added to amounts
received beforo the taxable year under such contract) excesd the oggregate
premiuims or consideration paid (whether or not paid during the tasable year)
tien the excess shall be included in gross income.  In the ease of a transfer for &
valuable consideration, by assignment of otherwise, of & llo insarsace, endow:
nent, or annuity contract, or ary intercst therein, anly the actual value of such
consideration and the amount of the premiums and ot her sums subsequently paid
by the transicree shall be exempt from taxation under paragraph (o) above or
thig p’\mﬂnph,

{c) Gifts (not made as a consideration for service rendered), and money and
property acquired by bequest, devise, or inheritance (but the income derived
From quich proporty & tashbia and must be ropor

(d) Intcrcst Wi [0 tho ohhgnnom of & Smte, Tcrntory, or any political
subdivision therect, or the District of Columbia; or (2) securities issued under

he provisions of the Xulcml Farm Loan Act of under such Act as mncndcd or
(3) the obligations of the United States or its possessions. ase of oblis
gations of the United States issucd after September 1, 1917 (other than postal
savings certificates of deposit) the inferest on 4 per cent and 434 4per cont Ln:my

Bonds, Treasury Certificates of Inrdcbicdness issued before June 18, 1929,
Tronmr) Bonds, and Treasury Savings Certificates, owned in excess of Su.oo

and the interest on Treasury’ Notes, is subject to surlax il the net income is
over $10,000, and should be reported (sce Instruction 9);

(¢) Amounls received through aceident or health 1n=ur1ncc or under work-
men's compensation acts, 3 compeusation for personal injuries or sickaess, phis
thie amount of any damages received, whether by suit or agreement, on accoust
of such injuries or sickfes;

/). Amounts reccived ‘as compensation, family allstrients and allowances
nr'dcr the provisions of tho War [lsk Insucanee aud the Vocational Rehabilita.

tion Acts or the Warld War Veterans’ Act, 1924, or as p nslohs from the United
States for pvice of the beneficiary or another in the mi or naval forces of
the United s in time of war, or as a State pension for ‘Sorviecs rendered by
(16 benebeiary ot omathos for  ieh {ho State 5 paying » pension;

(g) Amounts received by an individual as dividends or iuterest, not exceed-
ing 8300, from domestic building and loan assaciations, subsu\nually all the
business of which is confined to making loans t> members;

(4) Therental vatue of a dwelling house and appurlcnnnces thereof furnished
to a minister of the gospel as part of his compensation:

1) Compensation pzid by a Stale or political subdivision thereof to its
officers or employecs for services rendered in connection with the esercise of
an essential governmental function; ang

(1) Amnounts received ns earncd income from sources without the Uniled
States by an individual citizen of the United States who is a bona fide on-
resident for more than six months duriog the taxable year. The taxpayer
in snch w case may not deduct {rom his gross income any smount properly
allocable o o chargeable against the amount so exclurded from Lis gross income.

25, ACCRUED OR RECEIVED INCOME

If your books of account are kept on aa accruzl basis, report all fncome
accrued, even though it has not becn actually reccived or entered on the books,
and expenses incurred instead of expenses p:

Ii your books do not show income accrned and expenses incurred, report all
income receiver o canstructively Toconed, such a3 bank intercst crediied to
your account, aod expenses paid.

26, PERIOD TO BE COVERED BY RETURN

Your relurn for o fiscal vear ending on the lact day of any month in 1931,
except Decenber, shall be made on Form 1040 FY. The dates the fiscal year
began and vnded must be stated at the head of t)\c return.

The nccounting period established must be adhered o for subsertent years,
unless pe n was received from the Commissioner to make a cha

An nppll(\ll\on for a change in the 'ACCO\In(mg penod shall be madc on Form
1128 and forwarded to the Colloctor prior to the expiration of thirty days from
o cluse of the proposed taxable year,

27. AFFIDAVIT

The affidavit must be executed by the pereon whose income is reported
unless hie is ill, absent, from the country, or otherwise incapacitated, in which
case the legal representative of agent may esecule the affidavit. A minor,
bowever, muking his own return must exceute the afidavit.

“Tha oath will be administered withoul charge by any collector, deputy
mllcclr:r, or internal revenue agent.  1f an internal revenue officer is not avail-
able, the return should be gworn to before & potary public, justice of the peace,
or other person nuthorized to administer oaths,

28, WHEN AND WHERE THE RETURN MUST BE FILED

‘The return must be filed on or before the fifteenth day of the third month
following the close of the taxable year with the Collector of Internal Huamm
for the district in which you live or have vour principal place of business.
you have no legal residence or place of business in the United smes Foviard
the return to the Collector of Tnternal Revenue, Baltimore, Maryla

29. WHEN AND TO WHOM THE TAX MUST BE PAID

‘The tax should be pald if possible, by sending or bringing with the return
a check or mouey order drawn to the order of ** Collector of Internal Revenue
at (insert city and State) Do not send cash by mail, nor pay it in persen,
c(ccpl at H\c Colleetor’s office,
x ay be paid when the retarn is fled, ot in four equal installments,
The first installment shall be p:m.l on or hefore the fifteenth
dav of the third month following the close of the t. e year, the sccond

EXAMFLE ron Nox Incous || CoNTGTurian 07 SUNTAY 03 110w 20,
o Besds et or T Rerons o
3 ITENMS 7 as follor
2 Not {ocome | 3. Surtor 4. Netiseomo | 5. Surar
Surtax from table ’ 1
on.. { #16,000.00 | $80. 00 8. K ST N fourth |
Surtax at 3percent | |
oo.. L _aso00) i3m0l !
TotaL.... 216, 150. 00 | €93 50 8. .. | iKvA 1

SURTAX RATE FOR 1930-1931

Amoust of net racome | Fote | Taish Amount of oet iocome [ K8, | Torid
A B c 4 B o
30 to $10,000. $4000OE0$“000 11 $2, 240
10,000 t0 $14,0 $107| 44,000t0 48,000 12 2,720
14,000 to 16, 80 f 48,000t0 000 i3 3210
.000 to 18,00 140 || 52,0000 56,000 1 2,690
18,000 to 20,0 220 I 86:000t0 60,000 15 4,490
,000 to 22,00 320 60,000 to 64.000.1 16 5740
2,000 to 24,00 330§ 6100010 70,000, 17 6, 060
24,000 to 28, 720 [ 700 804 18 7,860
28,000t0 32,01 1,040 | 80, o0 to 100, 0000 19 11, 660
32,000 to 36, 1,400 || 100,000 w 20 .
36000 to_40.0¢ i 1. 800 .

shall be paid o or hefore the fiteenth da e third month, the
Uhird Installment ondof before the Allzenth day of the sixth month, and the
tallment on or before Uhe fifteenth day of the minth month, after
the latest dale prescribed for paying the first installmeat.

30. PENALTIES

For willful failure to make aad file a toturn on time.~Not more than

0,000 or imprisonment for not more than ene year, or both, and, ia addition,
5 5 per cent of the amount of the t

For willfully making & false of frauduleat retura,—Not more than $10,000
or imprisonment for not more than five years, or both, aud, in addition, 50 per
cant of the amount of the tax.

For deficiency in tax.—Interest on deficiency at 6 per cent per annum to
the dale the deficicncy is assessed, or to the thirtieth day sfter the filing of a
waiver of the right to file a pelition with the Board of Tax Appeals, whichever
date is the carlier, and, in addition, 5 per cent of the amount of the deficicncy
if due to necligence or intentional disregard of rules ard regulations without
futent to defraud of 50 per cent of amount of deficicncy if due to fraud.

31. INFORMATION AT SOURCE

very person making payments of salarics, wages, interest, ronts, commis-
sions, or other fixed or determinable income of $1,500 o more during the cat-
cadar year, 10 a single persau, 4 partnership, or & Giduciary, or 53,500 or more lo
2 married 'person, is requircd fo make a return on Forms 1096 and 1099
showing the amount of such payiments and the name and address of cach re-
cipicat.” These forms will be furnished by any collector of internal revenue
bpon request.  Such returns covering the calendar year 1931 must be forw nr(lnd
1o the Comnissioner of Internal Revenue, Sorting Section, Washington, .

ia time to be reccived not later than February 15, 1932.

-
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mefT e | INDIVIDUAL INCOME TAX RETURN | _Domvieitioms

1rxanas RuvasOs Seavics

e —————— FOR NET INCOMES OF NOT MORE THAN $5,000 Serial
(Auditer'e Stamp) DERIVED CHIEFLY FROM SALARIES AND WAGES L
For Calendar Year 1931 S
Te be fled with the Collector of Internal Revenue for your district on or before March 15, 1932 ’:“W

PRINT NAME AND ADDRESS PLAINLY BELOW

(Neme)

(Streat ad numbcr, or rural route)

(Pout oficu) (County) Biate
OCCUPATION. - Cash _Check M. O.
1. Areyouacitizen orresident 3, Were you married and living with husband 6. Btate date and nature of any change
of the United 8tates? ...ocaeeueen or wife on the last day of the year? ... __..._.. under questions 3 or 4 during the year
2. Was a separate return flled 4. It not, wera you the head of a family 6. Mow many dependents (except hushand or wife) werereceiving
by husband of wife? <........... on the last day of the yeat? oooooeo o their chief support from you oa the last day of the year? ...
INCOME
1. Salaries, Wages, etc. (State from whom received) 3.

9. Interest on Bank Deposits, Notes, Mortgages, and Corporation Donds

3. Interest on bonds upon which a tax of 1445 was paid at source

4. Other Income (including income from partnerships and fiduciaries) (Stato sousce):

5. ToraL IncouE 1v Irems 1 10 4 $.
DEDUCTIONS
Taxes Paid $

o

. Contributions (Explain on revarse side)

=1

8, Other Deductions Authorized by Law (Ssplaia below):

9. ToraL Depucrions 1N Iteus 6 To 8 $.
COMPUTATION OF TAX

10. Net Income (Item 5 minus Item 9) $. aeeen

i Credit for Dependent; ;s

12, Personal Exempti !

13. Balance taxable at 134%, not over $4,000 (Ttem 10 riinus Items 11 and 12)
S

14, Total Income Tax (114% of Item 13) $

13. Less: Income Tax paid at source on tax-free covenant bonds (134 of Ttem 3) ... 3

16. Income tax paid to a foreign country or possession of the U. S. (Attach Form 1116)

17, Credit of 25% of tax on earned net income (25% of Item 14)

18. Barance or Tax (Item 14 minus Items 15, 16, and 17)

AFFIDAVIT
I swear (or affirm) that this return has been examined by me, and, to the best of my knowledge and belief, is a true and com-
plete return for the taxable year as stated, pursuant to the Kevenue Act of 1928 and Regulations issued under authority thereof.

(U return is made by sgent, the reason therefor must be stated on this line)

Sworn to and subscribed before me this

(Signature of taxpayer or agent)

day of 1932

{&ddress of agent)

See of officer tog osth) {Title)

NOTE.~1f you derive income, regardless of amoant, (rom & profession or basiness, inclading farming, or from rents or eale of property, use Form 1040
Repo and diviy from domestic on the reverse side of this form. c2—18708
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STATEMENT GF CONTRIBUTIONS

NaME OF ORGANIZATION

GpLiGatt

WAL GF ORGANIZATION AMOUNT Famd

{z) Obligations of a State, Territery, or potit

(b) Securities issued under the Federal Farin Loan Act, or under such Act ns amended

(z) Obligations of the United States or its p

1 thereo!, or the Dis

riet of Columibi

CORPORATIONS

Inglndir sur share of such divic

PENALTIES

For Willful Failure to Make and File a Return on Time

year, or both, and, in addition, 25 per ceut of the amount of {
Vot ore th

For Wnlful‘y Makmg a False or Fraudulent Retura.—.
or both, and, in addition, §9 per cent of the amount of the fu;

 raara than $15,000 or imprisonment for not more than one

n $10,000 or imprisonnient for not more than five years,

For Deficiency in Tax.—Interest on deficiency at 6 per cent por apnum {0 the rdate the deficiency isassessed, or to the thirticth

day after the filing of a waiver of the right to filo a petiticn v
fon, 5 per cent of the amount of the deficiency if due ton
intent to defraud, or 50 per cent of amount of deficiency if 2

in adai

1 the Doard of Tax Appeals, whichever date is the eaclier, and,
caiigence or intentional disregard of rules and regulations \nthout

fraud.

INSTRUCTIONS

Liability for Filing Return

An tecme tae relurm must be filed by every citizen of the United Staics
home ot abroad, and every porson Tesiding in tho United

Blates, thich mot aeitizen tberool, having a gross income for ey calendar vear

131 of $5,80, or over, er a Dot incomo for the Satso poriod of () 31,5

Wsingle, o marcied and not liviag with busband oe wife, or %) $3.%)

d Jiving with husband or wife, or (¢) more thaa L9}

exem.»l o £ 150 5L200s Of Lhe {63PAYCE Changes.

Items Exempt from Tax

{2y Amounts reecived under a lifs insurance contract paid by reason of the

d.ath of the insure
{ ooUNLS rev.vred (nther than by reasen of the death of the insured} under
101 , OF annuity centract, Dot o exccad Lhe premiutws ot

» lifo insurance, en
com:ideration paid
' U

i

(d) Jnterest upon (1) oWlizations of a State, Tertitory, o7 a political subdivi.
sjon thereof, or the D Coly 'arm Lmn bogds; and
ions of th cssessions o3 to normal tar,
iberty Bonds owned in excess of ‘.;,\)00 s subject to surtag if tha
ver 310,600,

coived ns secident or hr'ﬂ(h insuranco for personal injt
ATATeS Teceive ’A (ries or sickness,
ounts rccelvod unrl'r the \\nr R K Tnx
{Cation Ats, <! anir At 1
nited States for it

s rendored or b s payia X
Diidends or inte ot exceedin “ed jrom omjestio bailding
and loan asociations <ub:tantmhy A5 Dasinets of which is tontimed 15
mgking loons Lo memer

elling houra and zmp.u»enauho.. thercof furnished &
er of tlm w ')d as part of his .
A uid by 8 Stutc m’ lelllm‘ subdivision thereof Lo its oficers
or c:nplov(e: 0 (r xr‘esnndncd inconnection with the csciciss of 22 essential
governmental {u; | tion.

(k) Compensation received from sources without the United States by a
citioea Who is & NOAFeSdGNE for TOTs hah Sk Teontie during tue tazable year.

Income

~Enter as Ytem 1 all salaries, wngo:, or otber cnmncnsauon recelved
your busband or Wifo if & Jjoint return

5, notes, mortgages,
and corporntmn bonds, ezcept that interest received on bouds upon which a
tax was poid ol source by Lie debtor corporation should be eutered as Liem 3
1 Tou hed mith tho interest eoupons a seititeato on Form 1000 that your act
incoma in excess of the persorial exemption and credits does not cxceed $1,000,
The tax of 115 per cent paid at source on such interest sh 6 claimed 853
ereditintem 15, Tnterest on bonds s cousidered incomo whew ducand &

Other in: T as Ltetn 4 all other taxablo income, i g di
on_stock of foreren cmpo tians, income of au éafato oF tPust, a0d YOuT ShaTe
{Whether received or not) in tho Profits of a partuership,

177160-~34-—-15

Deductions

Taxes.—Entse 53 ftem 6 all personal fuxes and taves on proverty pald durlng

1m0 tases hor taxes chaimed a5 3 crodit

any coniributions or gifts m: ds during the
7ed and operated exciu T religious,
aal purposes.  'Tha amount elajmed slnll not e(ccml 15
pu‘ (»nl { the net income computed without the benefi of this ’led b

st 6, 7ations and pmonnts coptnbuied 1o each jn
Znter as 1tem & suy otber deductions auLLumcd by law,
on persona indebiedness,

Personal Exemption and Credits

singlo persom, or a married pnwon nnt hvm" with husband or m{n 7
cum a peronal etem pLi ion of $1 Ay 3 bia
the head 0(

2nd and wife fils cepar: o e
n by eithier or divided betwean

qiy
ais who are clos

3¢, 6r by 2lo] 1 vwhose right th
b ot i als s has e abon

300 miay bo elaimed for esch
oen Years of 228, or incapably
dofective, who w3 recciving
t lo ser. This

CCas0 e
or hor crm[smpm fom the 1
ereddit cun bo ¢ nr'm mly b
£ap not be divided between tvo
o tan siotus ol Laxpaver ch
esomnpt-n shall 10,50 2%
of months during which ‘b 3 5 ben Tmontbs, plu\ S8
ATOUDS, Which beats the Same At (0 5,500 85 tho nummr "ot Tonths dring
which the taxpayer was married and livi b h r. wife, of was thy
kead of a family, bears to twelre mo: o0 a tractional part of

a month shall ba dbre"ard(‘d unless it amounts to mom lkan half a mocth, in
which case it shall

The argount of persanal
duriog

nsulcred as a fidl month,

a0 individun) who diss during the tma‘le year, the cradits tor

¥ his or ber slatus 24
1ho e of death,  Full cradits shall also be allowed lo ll.le Surviving spouse
Sebording o his OF b Statas At 10 close of [ho tasabie yeur.

General Inforimation

Affidavit.~The oath will be adrainisiered without charge by eny collector,
deputy collector, or interns] revenue ngent, 1 an internal revenuo officer is not
availuble, the return should besworn 1o befure a person sutkborized to admins
ister oaths, except an ntlornsy or wem‘. employed to represeat the taxpayer
before the Departrent in mn b his tax.
cturns,—File the return Lollec!or 01 Intem:\l Revenue for the
triet in which you reside On or Lélore March 15,

Tax be tax may be paid at time of filing ths rllurn or in four equal
fastalimeans payablo quarterly,

20708 g5 cuveraurng PO GHEKE 190
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Form 1120 Page 1 of Return

_satener | CORPORATION INCOME TAX RETURN
For Calendar Year 1931

File This Retwn with the Collector of Interna} Revenue fur Your District on or Before March 15,1932 ﬁﬁ-l

PRINT PLAINLY CORPORATION'S NAME AND GUSINESS ADDRESS

Shiet bl BUIRT )

Date of I T, TSP

Under the Laws of what State or Country

Kind of Business _.

Cesh  Check  M.O. Cert.of Ind.
¢ Payment
$
1 s0, How Many?

GROSS INCOME

e 430 H
tsiucimn ho. :
1. Gross Sales from Trading Less Retarns and i i
5 o .

2. Less Cost of Goods Sold:

(a) Tuvestery st begioning of yeer ...

(b) Merchandise bought for sale ...
(s) Cost of manufacturing ot producing gooda (Fram Setr:
Salaries and Other

ages, 8. ; costs, ...

() Total of tines (a), (b}, and (o) .

|
|
|
t
‘
i

(c) Less inventory at exd of year.

2, Gross Profit from Trading or Manufscturing (Item 1 minus Item 2) s |
4. Gross Profit from Operations Other Than Trading or Manufacturing.  (State snurcs ot income) i

@ ;

L) J— - -

©
5. Inicrest on Bank Deposits, Notes, M and Corporat Bonds.
6. Rent e
7. Rogalties :
$. Profit from Sale of Real Eatate, Stocks, Bonds, and otber Capiial Assets Frem sibrde o b :
9. Dividends on Stock of Domestic C
10. Other Tacame (including divideods recetved on Stock of foreign corporationsy,  (Stute Latuse of 2

) R . |

5 .. RO, S PO ‘

) i |
11 Torat IxcoME 1N ITEMS 3 TO 10.

DEDUCTIONS

12, Compensation of Officera (From Scbedule ©)_

13. Rent on Busines Property.

; Total

14. Repairs (FremSchoduds DY; Salarics and Wages, §....

13, Interest. ..

15, Taxes (From Schedulo ). .

17. Losees (From Schedule £)....

18. Bad Debts (From Schedule 0.

19, Divideads (From Seawduls B . SN

20. Depreciation (resuiting from exhaustion, wear and tear, or obslescence) (Fru Schedale I....

21. Depletion of Mines, Oit and Gas Welis, Timber, eto. (Submit schedule, see Lostructicn 21, -

Qther Deductions Not Reported Above. (Explain below, or ou sepstete sheet):

{a) Snlaries and wages. (Notincluded i Ttom 2, 12, of 14 sbove).

{5) Net Loss for 1920-1930 Suhwit sitegule)

[ ST TPt
(@) -
(e} T -
23, Totat DEpwcrioxs 18 Trevs 12 10 22 i3
Nrr_Incous (Item 11 minus ftem 2) 5
COMPUTATION OF TAX
25. Net Income (Item 24 shov ! 26, Income Tax {12% of Item 27).
26. Less Credit of $3.000 ((or a dnmmr corporn(mn i 120 (inzome of domestic corporation is less than
having a et incoms of ics3 than 3 : 360, cuter the smount over $26,000....
27. Balance (Item 25 minus Item 26) ! ! - 30, Total Tax (1tem 28 plus Ttem 29). s
31.- Less: Income Tax Paid at Source. (This credit can only be aliowed to & ident fureign cor tion).. ‘ I |
32, Income Tax Paid to a Foreign Country or U, 8. ion by & domestic ien {see Tust. 27) l | ]
33. Baance of Tax (Item 30 minus Itema 31 and 32) is.

An amended return must be marl “Amended” at top of return Checks and drafts will be sccepted only if payable at par

18



Page 2 of Return

STATISTICS OF INCOME

SCHEDULE K~—BALANCE SHEETS (See Instruction 43)

H Baauiume or Tazams Yaan I Exo or Tazisir
Irzas i
! Amouat “Totad Amouat, Tatal
ASSETS
1. Cash. .
2. Notes X
8. Accounts

Lose reserva for part delis. ..
4. Investories:
Raw material~ ... .

Work {a process

Fiished goods.

Buppliea

. Investments {nontexable):
Chiligations of & Siste, Termiter:, or &

Titical subdivision thercof, of the Diriz«t

of Columbiz
Becuritics issucd uuder tne Federe!
Act, or under euch Act ag emended.

Obiigations of the United States ¢r 115 Fos-

Furtu Loan

0. Other investmenis:
Stecks of aymestic corporstion:..

Boads of domestic COrpOrstions ...

Suocks and bonds of foreign

o Jokus

All other L
7. Deferred charges:

Prepaid fusuraace

Prepaid tazes.
ANl vtber
8. Capits! assots:

Land

Bulidicgs
Bachinery and

Furniture aud Sxtures

Detivery

£ FOUUU: MU B
Loty recerves for depeciaticn. . el
9. Patents b b
10. Good it ; ! bl
11, Other asvets (deacribe fully): Z E ' {
i .
s . [ $..

12, ‘ToTAL ABSETS. B
LIABILITIES ' )
12. Notes peyabie (lces than one year) ... Y s

. Accounts payeblo .. ..

. Bonds and notes (nof secured by mortgage; .

- e
S8

. Aeetued expenses:
Interest ...
Tazes.....
All other ..

. Other liabilities {describe fully;.

. Mortgages (inrluding boods and 20tes =6 sectsr

. Capital stock:

-
©

Preferred stock (less stock in treasury ...

Common stock (lees stock in tressury

. Surpius

3 profits ...

Totaw Liaprixmes ... ...

Remarke

PATFC
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Page ¢ of Returil

SCHEDULE L—RECONCILIATION OF NET INCOME AND ANALYSIS OF CHANGES N SURPLUS

L Nt incom trorn Tam 24, page 1 of the retur.
3. Nontaxsbla inzome.
{6) ntarcat o obligations of » Btate, Territery, or any pelitios}
wubdivision thereot, cr the District of Columb
) Laierest on sewiie s under tho boderad Faraa Loas
Act, or under such Act

13. Unallowable dedactions:
€2) Dnations, gratuittes, and
) 1n20me aad proits tazes paid to the United Btstes, and %
tazes paid
s a8 ars claiTed & 6 credit 1o Itam 32, Pega 1 of the

(9 Folera tazes puld o3

) ot

@ Dnvndemh deductible under Sectivn Zi(p) of the Reveniie

e 1azes tandivg

u:e pmpmy ‘sssmssod.
o

waiaeof

I Pmcmdi ol uln insuraace poticies paid upes the death of te
inctced.

() Other items of nottaxable income (1o e detaiied):

[€)

-,

o

3. Chargss sgnicst resorve for Lad dehis, # Ttem 17, vago 1 ot 7
Is not an eddition to & eserve...

€. Charges against reserses for contingsncla, olc. {te be detaitnl;;

P
exprases on '..hobm.v

() Rag
@) Ieurance gremiums pabl o th.o its ot 32y afGoer o1
Tleyen wLere the corporation  duextly or Indirocdy o

Leosfciery. -
() Intarest on tndebledness o urred or coatinuod to purchas
or earr obligations or socurities (58 oterest Upa WAl
L wholly exempt trom tasstion. .
) Ad.ltlons € resarvo for badl debts whi-h 5 6ot includod
i Itera 1%, page 1 of setara___. .
3

O

[

6. Total of Lives § 50 4, inclusivo...

8. Tota! Lot Linu 1.

7. Nei profit for year, 83 showE: by bocks, bef
‘m3de therain (Lise § iniats Ling 6)...

stmenty uce

8. Burplus a=d undivided profits s own by buiasie sheot at close
of prooaciog taxable yeur

9. Otiver credits to surgins (i bo detalisd):

«

Ko

M. "Total of Lise 13,
15. Dividands pald duriag 1he tatlo sear slats whotaex pud (8
casb, stock ¢l the corpOTatioRn, OF JLaEE Oraparts):

@) Data pald
@ Dato paid

© Dats pus harsc.

(@) Dato oaid

).

0. Totad of Linea 7109,

husive

11, Totat trom Line Ii_—_.

1% Gurplaseod u_\v:lvldud $10fiaas hown 5 bl shest 8 chuo
of taravl (s Live ity

S
16. Dther debita to surpiug (1o be -xn_um,

17, Total of Liras )5 and 1. ..

QUESTIONS

KIND OF BUSINESS

1. By mesns of the key letters given below, identiy the ecrporation’s main
income-producing activity with one of the general e'asees, snd follow this by a
epecial description of the business sufficient to give tho information called for
under each gencral clase.

A-—Agriculture aud related Industrics, including fishing, loging, foe harvest-
Ing, etc., ard also the Jeasing of such propurly. Stale the produck os products.
B.—Mining sud quarrying, mc'wmb s < sud ol wel's, snd als> tho est
o Siate’ the product or producta.

{

L.

Dv‘CUDS'.l‘IICULD* Vc:n.nww b
cquipping and insteing sace
their manufactere. Stats

imtauaﬁou:. El.-—'inu’ '\on'monml

Tight or pomer (iydro or et
zexepm 1c; wterworks or power.
- . 3

, e1.).

Hiate product
Stalo kind of property.

stored. Ed—Leasing transpttation or utilitics.
¥.—Trading in goods bought sd pot produced by the trading concern,  State
maaner of trade, whetber wholesale, retail, or commissiot, end product handled.
Sales with storage with profit primarily from sales. Gu--Servico—domestic,
including bot: ete.; other prof ), personal, or
oo, Sate tho service. H.—Finue, fncluding benking, real
estate, insursoce. L—Concerns not falling in abovo classes (a) because of
1 of them with no predominsat busme, or {b) for other

ns.

2. Corcerns whoso business involves activity falling in {wo or more of the
sbove gepersl clasecs, where the some product ie concerned, ehould Teport busi-
ness ns ideotified with but one of the above general clz.ses; for example, con-
cerus in A of B which slso transport aad ranrket their own product exclusively
or maialy, shonld still be identified with classes A or B; converns in C (manufac-
turing) which o= of ccntrol their source of material supply in A or Band which
also transpori, s2ll, or irstall their own product exclugively or mainty, should
be identified with manufacturing; concerns in 1 may coutrol or own the source
of supply of materials used exclusively or msinly in their constructive work;
Lt or E2 sy own or coutrol the source of their material or power;

PREDECESSOR BUSINESS
8. Did the corperstion &

taxsble year?
rosult,

Six e retumn under the same dame for the preceding
Was the corpon\u.uu i any way an cutgrowth,

8 bustaess of in existence
i3 or any priot year sinte Decembe LINTT - U anewer
give name acd eddress of cach predecessar business, sad the date of

or

tho chenge i entity.

Upon such change were any nsset, values incresacd

11 the aoswes ia *yos,” closing balance shects of oid buunen and epexing balancs
shexts of new business must be furnished.

BASIS OF RETURN

7.1 rmade onthob actusl —-

If not, deseribe lully what otber basis ot tethod was wed i computing net

income.

VALUATIGN OF INVENTCRIES

8. State whether the inveutories st the hegianicg and end of the tazable year
were valued &t cost, of cost or mstket. whichever i3 lower. 1f other basis was
used, deacribe fully, state wh used and the date iaveatory was last reconciled

with stock.

F 1uay traneport or etore theit own but its
thiem with A, B, ot C.

@ G‘.mral class {use key letler d

(6) Mlain income-producing business (nge epocifically the information
called for under each key leter, also whether acting ae principal,
or as agent oa comumission; slute if jnaclive or in liguidation)

AFFILIATIONS WITH OTHER CORPORATIONS
EE INSTRUCTION 39
4. [s this & consolidated relurn of two or more corporations? .
U 8o, pracure from the Collector of Enternal Revenuc for your district Form Sal
Affiliations Schedule, which shall be filled in, sworn fo, azd filed as a part of this
return.  Sce Ariicie 12 (e) and (d), Regnlationy 75.
5. Did the corporation ¢ & consclidsted return for the preceding tasabic

LIST OF ATTACHED SCHEDULES
9. Enter blow a list of all schedules eccompanying this return, giving for each
& brief title and the schedule number. The pame and addross of the carporation
should be placed on cach separate schedule accompaaying the return.

The corporation’s books are in care of

year? .

31555
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SCHEDULE A—COST OF MANUFACTURING

OR PRODUCING GOODS  (Seo Instruction

223

2)

Trews

Auovwr Treny

Awooxt
(Enter a9 ltem 20

]

]

Salaries god wiges.

Meterial nad eupplies.

j

SCHEDULE B—FROFIT FROM SALE OF REAL ESTATE, STOCKS, BONDS, ETC., (See Instruction §)

4. DErBECTATION 5. CosT 0B Varre |

2 6. grasseoEnT 7. Nt Prosit

1. Kt oF PrOPIRTY 2 Dars scqmarp |3, Auoows Reamao | Aisowamis b | aoor Mancn i iols | flinfiSR ‘ ey Fron,
|

3. e & 3. .18 -

[
P

f
|
|

£1ate how property w2s nequired -
SCHEDULE C—COMPENSATION OF OFFICERS (See Instruction 12)
Buants o Srocx Owmeo o Awousr or
omat & T Drvormo
* St oy Cmma > hied To Brsivess 4+ Common, 5. Preforrcd (Eoter 81 Ttom 13

|
|
|
|
!
i
|

SCHEDULE —COST OF REPAIRS

{See Instruction 14)

SCHEDULE E—TAXES PAID

(Ses Instruction 16)

L. Tranp (Entor s o 1) 3. Jrzus [y
Salarics and wrgee s. s.
Lo i
. freeeo
n |
SCHEDULE F—EXPLANATION OF LOSSES BY FIRE, STORM, ETC. (Sec Instruction 17)
— 1 3. Coat 0w Varos 5. DrPaEcLmON
2 o, I iy 5 Lot
1. Emew o8 Provency & Dame acuomen | as or Maacz o, DTSR | Slmoerra | % Dimoera Lo
i 5. 3. 5. I
! | |
; A -
5 - | e
Lo L I ‘
State bow property was sequited
SCHEDULE G—~BAD I'EBTS {Soe Imstruction 18) i’ SCHEDULE H—DIVIDENDS DEDUCTIBLE  (See Instruction 19)
1 yes LR | amepm | 1 Nans o Coseonanioy Aer of Drpaime

@

)
i
s
i
|

SCHEDULE

—EXPLANATION OF
1 . 5. Cear ok Varox 0N CRALITD OFp
o ProrEY o Ter acqumes | P AGEWmEw 4 Promamtelue | as0r Mawe I, 103,
«fvibich consrmetedt ER2 a cQUIBED AFTEB ACQUREMENT BEVER QREATER B

vo of Loac)

7. Thiy vear

|

|
i
i
i
i
|

e, the underslgned, president and tresswrer of tke corporation for which this return i3 made, being severally dul
g schedules and statem i i i
1avable yeer siated. pursusnt to the Revenue Act of 1928 and the Regulations issued thereurder,

that this return, ibcluding the acccn.

pany]
complete r2iurn mede 1 gocd faith, fur ihe

Swoern 10 and subseribed before we tbis day of

AFFIDAVIT
y sworn,

ents, has beer examined by him ard is, to the best of hia

1932,

each for himself deposes ead says
knowledge snd belief, a true asd

(Slgnoture of otoer sdILiRkiering ekl
See Insfruction 48

Presidont.

ive

Attach o separste sheet if any of the above schedules do not provide sufficient space

Treasurer.
316753
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INSTRUCTIONS

‘Tro Instructions Numbered } to 24 on thly Page Correspond with the Ttem Numbers on Pago 1 of the Return

GROSS INCOME AND DEDUCTIONS 15 Taterest.—Exter a3 fi o business indebtedncss. Do
Bot iaclurle jotew. s vy it ot cotiaued 1o purchase or carry
obligatinas ot se 2% spaa which is wholiy exempt from tassiion.

1. Gross sales.—Ii engaged in trading or manufacturing, enter as [tem 1 on
Poge i of tho return, the groes sales, less goods reluracd aad any sllowanees or
discounts from the sale price. 18, Tazes—.

Bunks, insurance cotmpanics, asd ether corporations required 1o submit state- | Dy pof incl-ca
menta of income and expenses & any national, State, muricipal, or other public | Ttem 32, texes a:
officer may submit with tbe return & statement of intome atd expenses in the | tho propa scased, Feders! tazes paid 0n bowds cortaining & ‘ar-fres cove
form furaished to such officer, in ficu of the information requcsted in 1tems 180 | nant, nor tazes itaposed npam sales by the masulachurer,

23 of the Foturn, cxcept that a raitrond compsny will submit with the returi a | List in schsdule £ cach class of Saves dedunted.
statemont oz Form 1000, In such cases the taxable pet iucome will be recons
ciled by meara of Schedule L on page 3 of the return, with the net profit shown
bz the incorse and expense statement submitted, and should be coterad as Iters
24 cn puge 1 of the return.

2. Cost ¢f 730d5 ssid—~Enter o= Item 2 the i
to (2) and list in Schedule A on page 4 of the rcturn the p'uv pa! items of cost,
including tie amount cutered on fine (¢}, the mivor iremns to be gronpud in one
amount. Eoterazsalerics and wages oa line () the totz compensation, durk
the period cevererd by this revurn, of individeals vmploy ¢ of ufficer:
and Sro mcwirs‘

If the
factor in the trade
taken ab the beginzing and end of the taxable vear, which 108y be valued at cost,
or cost or masket, which ever is lower.  Enter the letters ““C,” or “C or M,
immediately befsre the amount calumn ¢ lines (a3 and (e) under Item 2, §
inventorics are valued at cither cost, of co.t aid Lintket, whichever is f
explain fuily in question § on poge 3 the method nsed. Ir cnse the inventorie | Tetasned as inee
reported de ot agree with the balaace ehevt, attach a slatesent explaining Low
difference rred.

3. Gioss peodt.—Enier o Tiem 3 the gie
ing, which ic obisined by deduet'sg 1tom 2,
from Itew 1, the vet cales
¢ profit from other nperat:
T than trading or mar
mount of the princ’psl items;
in o amouL.

or as Ttem 34 tages

t weried during the tasable year.
Picai lncome tazes, lacome taxes claimed as a credit in
o4 against local Hoaofits tendiag o increase the valug of

osses of usinass property arising from
, v fram taeit, shoutd be explained in

from eales
e definitely aseer
w6 tie yenr, oF such reason.
a1 dabts within the year.

sl showing
«f t be worthless
Schedule G Lee
f bad dlebts eburged -,

amount of 31t
for wavir o i
A dehy previos

calloctad, mrist te

critad in Instryction 9

£ o
of ops

£ 4 the gross peolit from
s the drace provided the
items chould be groupsd

2.
the mivor

Enlor ga Ttem 5 o fntersd roccived ar |
the texable jear oo bank d-pratts, notes,

baisk depasiis,
credited 1o the corporation dutirg
mortgages, und corpoiation bonds,

Taizr 89 Mom 6 the pross pIrount rrcelved for the rent of property.
eined for repuirs, interest, texes, snd dep-eciaticn should &
included ia Lt 14, 13, 16, and 20, reapectively.

te computed o il original
“harch 1, 1913, whichover is greater. If the
t2aa Ly purchase see Articie 611 of
e replaced shonld be charged of over the
etther in cqual at s 7 in accordance
+d trade praetic

o s Mom 7 the grarn amosat socclved a2 1oy
culd i reporied s icm St

At Uie of the prs g
with any othur o
b of gain or | of producticn.
boads, aod capital

trizg the taxabls
Stocks, bonda,
‘a0, wiar aad tear within the means

Describe the property briefly in Schedule B, and stata thy gebial consideration ! and like securitics are .mL ;th 2ot to exhaus
or the fair market value of the property received in exchange. | 98 of the law.

. such as comiizsions puid agents, may be | I a deduction b ol edals Toball be Sitod
deducted i computing the awount received. in, 80d the tota! amount claimed tacrein ciouid sorrespond with the fgures

Enter the origiual cost of the property, or if it was acquired prior to March 1, i sheet. In en, ciuded, state separately
1913, the faic niarfet valve as of that dale, whichever is grezter. Attach | amount claimcl 2. s 0 Land values must not
statement explaining Low valuo ss of March 1, 1913, was determined.  Expenses | be included a this s o Artizies 201 to 210 of Regulations 74,
incidental to ko purchase may be inctuded in tho cost if never deducted from
income.

Enter o3 depreciation the amount of exhaustion, wear and tear, obsolescence,
or depletion which has been allowsble in respect of such propurty eince date of
acquisition, or vince March 1, 1013, if tho property was acquired before thut
date. Ip eddition, if the property was acquired before March 1, 1913, and if the
o8t of such property is greater than its fair market value as of that date, the cost
eball be redured by the depreciation actuslly sustained beforo that date. Sec
Ax‘xcles 591 Lo 604 of Regulations 74,

st § include for additions, improvements,
tnd sepairz made to seatoro the property of prolong its useful e, Donotdeduct | 22, Other deductions.—Fater acy other leductions authorized by law, srd lo

1on aceount of

21, Deptetion.—1If a deductive is claimed oa acec
ibe Collector Form D (mireralsi, Furm E “coa
metals), Forn O (il aad gas), or Form T fn
If complete valuation data hav
then file with this retura in

22t 5f depletion,
Form F (u
ol

ysicat assets with explanation of how depletion
s year tas baea determired. See Articles 221 to 257

deduction for the tazat
of Regulatiors 74,

ordinary repairs, interest, or tatea in computing gain ot loss, with the return 8 schedile showing how each deduction was computed.

o loss shali be recognized in any sale or othier disposition of shares of stock or | deduction is laimed on sscouat of & n2t loss (or prior year, see Article 652 of
securitics where the ion has scquired identical property | Regulations 71.

withiz 2 deys before or after the dale of such sale, vnless the corporation is i N o
. dealer in stock or securities In the ordinery course of business. 23, Total deductions.—Eater 33 Ttem 23 te t:1a! of Ttems 12 to 22, inclusive,

Tn cese the amount to be extered in Columu 7 is & deductible loss, such amount
sbould be preceded by a minus sign or written with red juk.

24. Net income.—Enter a2 Itom 21 the 2et lacoms, which is obtained by
deducting Ttem 23 from Ttema 11, The net focome of  corporation shall be
computed upon the basia of its ©
sccounting regularky empluyed i
Dot cleasty Toftoct the

9. Dividends.—~Entar as Item 9 the amount received es dividends () from e
domeatic corporation other than a corporation eatitled to the henefits of
tion 251 of the Revenus Act of 1928 and other than a corporation organized
under the Chine Trade Act, 1922, or (5) from a forcign corporation when it is
shown 4o the satistaction of the Commissioner that more than 50 per cent of
42¢ gross ineome of such forcign corporation for the three-yzar period ending
il the elos of its tasable year preceding the declaration of such dividends {or
for suck part of surh period & the corporation has been in existence) was derived
$rom sources within the Uaited States.

10. Otbor income.—Enter as Ttem 10 all otlior taxablo income for which no
‘place is provided on the return, together with any divid: excluded
from Ttem 9.

11. Total iicome.—Enter as Item 11 the not amount of Itzms 3 to 10, inclu-
elve, aficr deducting any Josses reported in Items 3, ¢, and 8.

12. Compensation of officers.—Enter as Ilom 12 the compensation of al}
officers, fn whatever form paid, and Gl in Selwdule C, giving the informativa
Tequested. CREDIT FOR TAXES

13. Rent.—Eater as Item 13 rent paid for business property in whish the
corporation bas no equity.

14. Repairs.—Enter as Ttem 14 the cost of incidental ropairs includivg tho
tabor, supplics and otber itoms which do not add to tie value of appreciably | thetein
prolong Lbe lifc of the property. Enter as salarica aud wages the compensation, | aad withheld at t
during the period covered by this return, of persons employed directly in con-
mection with thesc incidental repairs, as shovm i Schedule D, Expcrdl(urcs 27. I acred tis claimelt by a
Hor pew buildings, machinery, i r for income tax pai to a farriga oo
‘betterments which increase the valuz of thc pmpu’ly are chargcablc 1o capl!al Form 1118 with
sccount.  Expenditures for restoring or replaciug property are not deductible, iti
a3 such expenditures are chargeable to eapital account or todepreciation reserve,
«dapending ou how depreciation is charged an the bovks of the vorporation,

i chedule D the principal items of cost, grouping the misor items in

COMPUTATION OF TAX

25. The tax 12 computed upon the amaunt of act facome in excess of the credit
of $3,000 whith may be claimed in Ttzon 26 by 2 domeatic cocporation having a
net income of less than §25,803. In sush case, if she first or Gnal raturn of 2
is “or 8 puriod of o5 than twtve months, the full erodit of $3,000 is
for » fractional part of a year to offect a change
crmputed as provided fn Instruction
cgasized uader the Ching Trade Act,

allowed.
in the sceouus
4. Fortho .
{1022, sac

t ot sngeged in & trade or
5 anj otfice or place of business
ome tas required to be deducted

awstie eamoration fa Ttem 32 op account of
aszion of the Uniterd States, submit
ipt for each such tax pagment.
form must have attached to iv a
acerued tag was based, and the
Para 1119 for the payment of any tax
4 the crodit claimed. A forcign
s
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LIABILITY FOR FILING RETURNS

28. Corporations generally.—Every domestic or resident corporation, joint-
stock compauy, association, of insurance company not specificaliy exempted by
Bection 103 of the Revenue Act of 1928, whetler or not having any net income,
wust file 8 retern oo this form, or on Form 11204 if for a fisca) year,

29. Corporations in possessions of the United States.—Domestic corporations
within the posscssions of the United States (except the Virgin Islands) may
report as gross income only gross income from sotrees within the United States,
provided, (a) 80 per cent or mors of the gross incomo for the three-year period
immediately proceding tho elose of the taxable year (or such part thercof as
may be applicablc) was derived from sources within 8 possession of the United
States; and (5) 50 per cent or more of the gross income for such period or such
part thereof was derived from the active conduct of a trede or business within
& possession of the United States.

30. Foreign corporations.—A foreign corporation subject to the proviaions of
the Revenue Act of 1928, regardless of the amount, of its net income, i requiced
to file a returs with the Collector in whose district is located its principal office
or ageacy threugh which i transacted the business in the United States, The
net income should bo computed in accordsnce with Articles 671 to £81 of
Regulations 74,

INSURANCE COMPANIES

31. Life insurance companies.—A life insurance company issuing Life insuranco
and aanuity contracts (including contracts of combined life, health, and accident
Insurance), as defined by Section 201 of the Revenue Act of 1928, shall file its
tax return on Form 11201, instead of 1his form.

32, Mutual insurance companies.— A mutual insurance company {other than
a life insurance company), in addition to the deductions allowed a corporation,
unless otherwise allowed, may claim 88 deductions in Ttem 22 of the return, (a)
the net sddition required by Iaw to be made within the taxable year to reservo
funds {inchuding in ibe coso of an assessment insurance company the actuel
deposit of sums with State or Territorial officers pursuant to law as additions
to guaracice of teservo funds); and (h) the sums other than dividends paid
within the taxable year on poliey and annuity eontracts.

33. A wutual marine insurance company chall include in its gross incoms in
Ttem 4 of this return the gross premiums collected and received, less nmounts
paid for reinsurance, and in addition to the deductions allowed & corpora*ion, |
and to & mutual insurance company in Insiruction 32 above, unlses otherwise
sallowed, may claim as a deduction in Item 22 of tha return amounts repaid o
policyholders on account of premiums previously paid by them, and interest
paid upon such amounta between the ascertainment and the payment (bereof.

34, A mutual insurance company (including interinsurance and reciprocal
underwriters, but not including & mutual life or mutual marine jnsurance com-
pany) requiring its members to make premium deposits to provide for losasa
&nd expenses, in addition to the deductions allowed a corporation, and to a
1autual iosurance_company in Iustruction 32 above, unless otherwiss allowed,
may olaim a8 a deduction in Ttem 22 of the return, the amount of premium
deposits returned to its policyholders and the amount of premiwm deposits
retained for losses, expenses, and reinsurance reserves,

225

BALANCE SHEETS

43. The balance shects on page 2 of the return, Schedule K, should agroo
with the books, or any differences should be reconciled. The balance shects
for a consolidated return should be furpished in accordanse with Instruction
41, All corporations engsged in an interstate and intrastate trade or business
and reporting to the Interstate Commerce Commission and to epy national.
State, municipal, or other public officer, may submit, in Licy of Schedule K,
coples of their balance sheets prescribed by said Commission or State and munic-
ipal authorities, as at the beginning and end of the taxable year.

In case the balnnce sheet a8 at the beginning of (he current taxable year does
not agree in every respeet with the balance sheet which was submitted as at
the end of the previous taxable vear the differences should be fully explained
in the epace provided under Schodule K.

PERIOD COVERED

44. Trcept in the case of the first return the corporation chall make its return
oa the basis upon which the return was made for the taxable year immediately
preceding ualess, with the approval of the Commissioner, a change ia made in
tbe accounting period.

45. If & corporation desires to change its accounting period from fiseal year
1o calendar year, from c=*endar year to fiscal year, or from one fiscal year to
anatlier Sscal year, an application for such change shall be made on Form 1128
| o0 forwarded to the Collector prior to the expiration of thirty dsys from the
close of the proposed taxable year,

<re the Commissioner approves a change in the accountiing period
iucome computed on the separate return for a fractional part of & year
ghall b placed on an annual basis by multiplying the ameust thereof by twelve
1 dividing by tbe pumber of months incltded in the period, and the tax
shell be such part of the tax computed on such annual basis as the number of
monilis in guch period is of twelve months,

TIME AND PLACE FOR FILING

47. The return for the calendar year 1931 must be sent to ihe Collector of
Tuternal Revenue for the district in which the corporation's principal office is
ilocated 50 88 to Teach the Collector’s office on or before March 15, 1032, In
i the cass of a foreign corporation not baving any office or place of business in
{ the United States the return ghall be filed on or before June 15, 1932, with the
i Collector of Internal Revenue, Baltimore, Maryland.

48. The Collector of Internal Revenue may grant a reasonable extension of
time for Gling & return, if application therefor is made before the date pre-
serited hy aw for filing such return, whenever fn his judgment good cause exists.

SIGNATURES AND VERIFICATION
49, The retarn shall be sworn 10 by the president, vice president, ot other
ipal officer, and by the treasurer or assistant treasurer. The refurn of &
forciga corporation having an agent in the United States shall he sworn to by
such agent. If receivers, trustees in bankruptey, or assigaees sre operating the
property or business of the corporation, such Teceivers, trustees, or aseignecs
shall execute the return for such corporation: under oath. An attorney cr agent

35. The reeeipts of ships mutual and i
not organized for proBit, and no part of the net earnings of which fnures o the
benefit of any private stockholder or member, are cxompt from tazation; but
such sssocintions shall be subject as other corporations to the fax upon their
net income from interest, dividends, and rents.

36. Benevolent Jife insurance associations of a purely local character, muhnl
ditch or irrigation ies, mutual or ive telephone
like organizations aro exempt from taxation osly if 85 per cent or more of the
income consists of amounig coliccted from members for the sole purpose of
meeting lossea and expenscs.

37. Other insurance companies—The net income of an insurance company
(otber than a life or mufual insurance compasy referred to nbove) is the gross
icome earned during the taxable year from investment incomo and from
underwriting income, computed on the basis of the underwriting and investment
exhibit of the Annual Statement approved by the Nation:l Coavention of
Insurance Commissioners, plus the gain from the snle or other disposition of
property, Jess the deduetions for ordinary snd necessary cxpeuses, intercet,
taxes, losses, bad debts, depreciation, ete, as provided in Article 991 of
Regulations 74.

CONSOLIDATED RETURNS

38. Subject to the provisions of Scetion 141 of the Revenue Ast of 1028 and
Regulations 75, an affiiated group of corporations may make  ronsolidated

teturn, in lieu of separate returns. The aking of a cousolidated reburn, and
the determina coliection, end of tax
lisbilities under & consolidated retura, are governcd by Regalations 75, 17

consolidaied relurn is made for any taxable year, a congolidated return must
e made for each subsequent laxable year.

39, The parent corporation, when filieg o consolidated return on this form,
£hall aitach ihercto a schedule showing the names sud addresses of all tho
corporations included in the telurn. Each subsidiary must prepare two dupli-
eate originals of Form 1122 consenting to Regulations 75 and authorizing the
making of the return on itabehalf. Sce Article 2(b) of Regulations 75, Oue of
such forms sliall be attached to the consolidated return as a part thereof, snd
1he other shall be filed, at or before the lime the eonsolidated return s filed,
in the office of the Collector for the subsidiary’s district.

40. Supporting schedules shall be filed with the consclidated return. These
schedules shall be p.cpan‘d in columnar form, one eolumn being provided for
cach corporation included fn the consolidation, ope column for a total of like
items before adjustments are made, one column for intercompany eliminations
end edjustments, and one column for o total of like items after giving effect to
the climinations and adjustments. The items included in the ecluma for
climinations and adjusiments should be symbolized to identify contra itema
affected, and suitable explanations sppended, if necessary. Similar sehedules
shall also contain in columnar form a reconciliation of surplus for each corpora-
tion, together with a reconciliation of the consolidated surplus.

41, Consolidated balance shects as of the beginning and close of 1he tazable
year of the group, shall accompany the consolidated return prepared in a form
similar to that required for reconciliation of surplus.

WORKING PAPERS

42, Every corporation should proserve, for faspection by a revenue offeer,
working papers showing tho balance in each account on the corporation's books
used in preparing the return.  State in question 9 where books are located

loyed to represent the corporation before the Department ia convection
with its tax liability is nol permitted to administer the oath,
PAYMENT OF TAXES

50, The tas should be paid by sending or bringing with the return a check or
money order drawn to the order of  Collector of Internal Revenue at (insert
name of city and State).” Do not scnd cash by mail, sor pay it in person,
exvept at the Colloctor's office.

The tax in the cace of 2 domestic corporation may be paid when the return
is filed, or in four equal installments, as follows: The Srat installment shall be
pai on or before March 15, 1932, the second instaliment shsll be paid on or
before June 15, 1932, the third installment on or before September 15, 1032,
and the fourth installment on or before December 15, 1932.

If any installment is not paid on the date fixed for its payment, the whole
amount of the tax unpaid shiall be paid upon notice and demand by the Coltecter.
PENALTIES

1. For willful failure to make and flle return on time.—Not more than $10,000
or imprisonment for not more than one year, or both, and, in addition, 25 per
cent of the amount of the tax.

52. Por willfully making a false or fraudulent return.—Nob more than $10,000
or imprisomuent for not wore than Gve years, or both, and, in addition, 50 per
ccnt of the amount of the tax.

53. For deficiency in tax.—Intercet on deficiency at 8 per cent per annum to
the date the deficiency is assessed, or to the thirtieth day after the filing of &
watvee of the right to fle a petition wilh the Board of Tax Appeals, whicheter
date is the carlier, and, in addition 3 per cent of the amount of the deficiency if
due to negligence or intentional disregard of rules and regulstions sithout
intent to defraud, or 50 per cent of the amount of the deficiency if dee to fraud.

UNDISTRIBUTED PROFITS

34. If any corporation is formed or availed of for the purposs of preventing
| the imposition of the surtax upon its shareholders by permitting its gaine ang

profits to accumulate instead of beiag divided or distributed, there sball be
lnncd collected, and paid for each texablo year upon the net income of such
corporation & tag equal to 50 per cent of ke amount thereof, which ehall be in
addition to the tax imposed by Section 13 of the Act. In such case the net
facome shall include interest on obligations of the United States isued after

| geptember 1, 1917, which would be subject to tax in whole or in part in the

hands of an individual owner, and dividends reccived from a domestic corpos
ration. See Section 104 of the Reveaue Act of 1928,

INFORMATION AT THE SOURCE

55. Every corporation making payments of salaries, wages, fntercst, rent,
commissions, or other fized or determinable fncome of $1,500 or more during
the celendar year, to a siagle person, & partnership, or o fiduciary, or §3,500
more to a matried person, of payments of dividends of $500 or more o & person,
a partoership, or # fiduciary, fs required to make & return on Forms 1096 and
1099 showing the amount of such payments and the name and address of each
recipient. These (orms will be furnished by any collector of internal revenue
upon request.  Such returns covering the calendar yoar 1931 must be forwarded
ta the Commissioncr of Ioternal Revenue, Sorting Section, Washington, D. C.,
in time to be received not later than February 15, 1932, 16753

i
|
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naseser | INSURANCE COMPANY INCOME TAX RETURN | 2ot ot in s sy
Ruditor's Stamp) FOR COMPANIES ISSUNG LTE AYD AVKUTY GONIRACT, HELUDING COMBINED LY, BEALT, AKD MCDEKT MSURANCE

For Calendar Year 1931

Fils This Return with the Collector of Jnternal Revenus for Your District on or Before March 15, 1932

FPRINT PLAINLY COMPANY'S NAME AND BUSINESS ADDRESS

(Name)

(8treet and Numirer)

(Post ffics end Btate) Cash Check M.O. Cort.of Ind
Fisst Paymant

Kind of Business $
1. Ltrs Dreamtvert 2 Omima Deecarunte 3. Toms

A GROSS INCOME

1. Interest on Bank Deposits, Bonds, M Notel, ete. $..... 3.
2. Dividends on Stock of Domestie and Foreign Corpe
3. Rents (attach schedule).
4. ‘Toras INcoMe 1x ITEMS 1 7o 3 (extend total to column 3). .
DEDUCTIONS |
5. Interest Excmpt from Taxation (attach schedule),
6. Four per ‘cent of the Mean of the Reserve Funds (Item 11, Schedule A)
7. Dividends (attach schedule),
8. Two per cent of the Reserve Held for Deferred Dividend
9. Investment Expenses (attach schedule).
10. Taxes. -
1L Other Real Estate Expenses
12. Depreciation, Obsolescence, and Depletion (attach schedule)
13. Intereston
4. Torau Devocrions v Items 5 o 13 (extend total to column 3j ..
8. Net Incoms (Ttem 4 minug Item 14) 3.
COMPUTATION OF TAX

16. Net Income (Item 15 above).... 4 20. Inccme Tax (129 of Item 18); or.
17, Less Credit, of $3,000 (for domestic company * ! | b 21. 1f a Forcign compavy, 12 of Hem 19,
having a net income of less than $25,360)..... 22. If the Net Income of Domestic Company is less
18. Balance (ftem 16 minus Item 17). than 25,360, enteramount in excessof $25,000.|
19, Net Income of Foreign Company (...% Item 15). , 23. Totsl Tax (lteto 20 or 21 plus Item 22)
24. Less: Tncome Tax Paid at Bource. (This credit caa only be allowed 1o a Noureeident Foreign Corzpany)..
25, Incorae Tax Paid & Forelgn Country or Usited States Possession by a Dowgstic Comspany (see Inst. 15)
26. Balance of Tax (Item 23 minus Items 24 and 25)

=5
SCHEDULE A—~RESERVE FUNDS

£ froua 2 BEQINKISG 0F TATABLE yml 3. END OF TaxaRLE YEa2

[

1. Reserve for Outstanding Policies and Annuitic
2. Reserve for Disability and Accidental Death Benefits, i
3. Reserve for  Contraets.

4. Reserve tor Incurred Disability Benefita
8. Reserve for Policies upon whick a Surrender Value May Be Demanded (not included clsewherd: .
8. Deposits Mada with State Officers by Assessment Companics 6y Required by Law

7. Other Reserve Funds (attach itemized )
8. Torats of Itens 1 10 7 sy
9. Total of Colutans 2 and 3, as Shown in Item 8 above. . N
10. Mean of the Reserve Funds for the Taxable Year (one-half of Ttem @i o s
11. Four per cent of the Mean of the Resorve Funds, as Shown in Jtem 10 38
12. Total Reserve Funds of Foreign Companics at End of Taxable Year upen Business within tbe United States (attach stat 1)
13. Percentage which Ttem 12 is of Item 8, Column 3 (compute a [raction of one per cent to three deciral figures). %
14. Give the Title and Scctions of State Statutes or Tosuranee qurlmcnt Rulings Requiring the Reserves Claimed Above.

SCHEDULE B--INVESTED ASSETS BOOK VALUES

I LIFE PEPAKTMENT QTHER DEPARTMENTSE

1. Irrus

|znmwv, GEToxABiE YEaw! 3 Exp or Taxasie YZar |1 Braresinc or TaRAmik Yssn| 6. Enp oF TAZists Yrs

i )
; )

3,

Real Lstate.
Mortgage Loan
Collateral Loang...
Policy Loans, Including Premium Notes..
Bonds snd Stocks.

Bank Deposits Bearing Interest.
7. Other Interest-bearing Asscts (attach ¢

i
|
!
|
]
N

o
i
L
I
|

NN

8. Torars of Ireme 1 1o 7. K] S
9. Total of Columns 2 to 5, Inclusive, as Shown in Item 8above. oo
10. Mean of the Invested Asscts for the Taxable Year (oue-half of Ftew ¢ . ... ... s
11. One-fourth of One per cent of the Mean of the Invested Assets.... ... B - $.
AFFIDAVIT
We, the undersigned, president and treasurer of the company for which thia return is made, being severally du\) swom each for himself, deposes and says
that this return, including the schedules and stateiseats, has been examined by iy and is, to the of his knowledge and’ belief, a;true and

complete return made in good faith for the tasable year stated, pursuast to ( ¢ Ruvenae Act of 1925, ard tho ‘hgulﬂuoas issued Lhereunder.

Bworn to and subscribed before me this day of ...

President.

Treasurer,
215702

Bce Instruction 22
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INSTRUCTIONS

The Instructions Numbered 1 to 13 on this Page Correspond with the Item Numbers on Page 1 of the Return

‘GROSS INCOME. AND DEDUCTIONS COMPANIES REQUIRED TO !'ILE A RETURN

Interest.—Enter s Ttem 1 nterast rercived from 4l sourcos dusing the'| | 17 Lisbility  domestic or fovelm e fmuranee compans that. derive
tmbxe year. Interest on bonds is considered income when dae and pay. PR P A st e and annity sontract
Dividends.—Enter as Item 2 dividends reccived on stock of dome: {including 17, health, and accideat - onoes, Ve funds of which he

toigm cormeiion, 0> the fullfligent of such coatracts ¢ Hhors (han 50 per cent of its (ot
3. Renton Enter as Ttem 3 rents roccived from o e fds, still il 3 xoturo op tis tora.  See Sceticns 201 o 203 of the

valte of the space occupied in any building owred b : Reveoue At of 1

the rental o building so ccupied it o i 51 13, Basisof re!um.—\ return on fhis &

Qeductiun on aceount of ench building Is allowabls { 1 and disbursemcats by

depreciztion In I'ciay 10, 11, and 1 R  tate Insurance Depa

sirwilar to tho following shotld Le furnished

ria shall be renderod 6 8 cash receipta
with the annual »{atement mae to the
“of the acorunl hasts.

nnual statement Tor Jife ins
i cony Juw adopted by the Natica! Conver(ion of fusuraace Commlmhmnlor
1 Location of bubting . b 231, s liled with the Tnsnrance Dopartment of tie State e
5 ook satus o4 et of touer sy, [ coupany is tocaed. together With sopiee of o e A (re T cstate) and & ched:
wle D ttonds and stacks), must accompany (I Similar eupies for the
Vrecoding yoar mast be slso furnisbed, if ot fed VL 1 et fof the pres

Vious year,
PERIOD COVERED
20, The return shall be for the czlendar year ended Decerber 31, 1931, and
[ the net income computed on the ealendar year basis in accordance with tne
Total of Lives 4, 5, anl . 3 State laws regulating insurance compatics.

Net incocie frow restals (Line 3 rminus Lize 2). TIME AND PLACE FOR FILING
4. Total income.—Enter as Ttem 4 the total of Ttems 1 to 3, i e. The N

» 2 roturn must be seat t alizet g it
5 Tnterest exeopt from taxstion.—Enter as Item G tho 21mount of 10rest | arint i v 116 eomplnts bnerpol oes o forstodr oo aeepe e for the di
reccived on the following obligations whiclh are exempt from taxation: {1 | j.ctyr's oftice on or before March 15, 1032, In the cabe of a foreign con:
‘Obligations of a State, O’JcrnLOr). or any political subdiv Kot baving any office or place of business in the United States, the roturn
District of Columbia; (2) Securities issued under the provi be Blcd with ihe Collector of Internal Revenue, Baltimore, Marylaad, on or

[

taxes, other cxpenis
(lo.h’nrc(mxmcd sebed

3. Oross zeats for year, inciuting 3.
of 4 by t
Less: Tares.

i
1ch Act as amended; and (3) O,

Tarm Logn Acto ‘d dor the provisions of ey e
gations of tho Unitad States or s poseess R casonable exton
Gach class of som e of ohigation, (5 amouut of priseipal, () tute | f 4 ogsoiaione: o e e pabe etor ot of fime for Bling o reture,
o intarest, 28 (@ ierest oservcd: e T i s oo Cate prEs

6. Four pec cent of the mean of the reservs funds.—Enter as Ttem § tie
amouat reported as Ltem 11 i3 Schedule A, AFFIDAVIT

7. Disidends.—Enter as Item 7 the totat monnt of dnldcnda deductivl-

under Suction 203 (a) (3) of the Revenne Act of ¥ echedule should e

submitted showing the amount Teceived as di s, (a) from each dotics

corporation othor than & carporation entitied Lo (he benehits of Seetion

the Act and other than 3 corporation orpanizcd under the China Trad

1922, and (B) from cach forcign corporation when it is shown to the satistacti:s |
of the Conmissioner that more than 50 per rent of the gross income of such [ PAYMENT OF TAX

cign corporation for the three-vear period covling with the close of its © e should be paid by sendi

year e declaration of such d nds (or for such part of sueh perin « fax should b 15y sending with the return a check or wmoney order

e furnml Lorpomllon bas been in existence) was derived frol sources |, Cro &R tothe order of *‘Calleelor of Internal Revenuc at (insert nam: and

within the Lnited Stotes, St B not send cash by wuail o paYy it in person except at the eollcetor's

Two per cent of the reserve beld for deferred dividends.—Euter as [tem ¥

an amount erual to 2 per cent o the roserve held at the end of the el voae

for deferred dividends the cit of which is deferred for a period of not i

L '0F the policy contract. Do ‘hot include fn o

reserve, bl during the Tolowing taxable v
9. Investment expenses.—Enter as Ttem 9 cxpenses paid swhich aro et is not ]Jml on the date fived for its e whale

ehargeatie to fvement espenses, the total amonnt of which, if there b 08 the tax wapaid ehatl be peid upoa notics atd dembid by s callocior

allocation of gen :pences to favestinent espenacs, should not escced ¢ 4 .

fourthof I per wxwr tuulnc:u\ of the invested ans orted in Ttem 11, Sehel- ! PENALTIES

we B.  Submit a schedule showing the nature and amorut of the items Surinod

herein, the uinor items being grouped in onc amount, See Article 704 of
egulations

l‘ho retur shall be swarn to by the president, vice prosident, or of:

v by the treasurer or assistant trensurer. ‘The retura of o
" company having iy Rt I he United States chall ba sworm o by
cat, - An attorney or agent emplosed to represent the company belore
Uuartment & pot permitted to acninister the oath,

(L tofal tax in the case of a domestic company may be paid at the time of

e retur, o i four cqual fostallmeats 5 follows: The first instailment
i onor Lifore March 13, 1052, tie sccond installment, shail be puot
gn ot bolore Sune 13, 1032, the third exment o or el eptetaber 13,
1 ndd ("n fourth ll\\l.\“llwm on or bhetore December 18, l'?o

l( :u

For willful failure to make end file a return on time~—Not more thar
o /100 or iprisorment for not more than one year, or both, and, in adition,
25 per cent of the amount of the la
For willfully makiag e false or fm_dulcnt reurn.—Not more {han $10,000
L | °7 imprisonment for not wore than five years, or both, and, in addition, 50 per
j vt o the muu”nb of the tax.
in tax.
is

i
10. Taze: wEntnrhItcm 10 taxes paid excl {
the company t proportion of tiie taxes as. i
holdors and paid by Lo company wWithout renmbirsement, as proci |
Articlo 794 of Regulations 74, Do not include taxes assessed again 5l
benefits of a kind lending 1o inerease the value of the property assessed, a3 [
i
I
i
i

Iy upon real estato ownor by
<sed agaipst individual skero-

Inlerest on deficiency at § per cont per annum ta
sossed, oc to the thirtisth day afler the Gling of o
u with the Board o Appeals, whichever
, 3 per cmvt of the aanount o the dolicies oy i
isrey 1 rogulations without jatent
Vol eGcieny I dut (0 [raud,

for paving, sewers, ele.
11. Other real cstate experses.~Eater a5 Ttem 11 all ordinary end
building cxuanses, such gs iire insuranes, heat, Light, fabor, ot
facidental repairs which neither materially add to the
nor appreciably prolong its lfe, but keep it in an ordinarily effic

e of the pee K
t operating |

condition. Do not include any smonnt paid ont for néw budings or for
Permanent mprovemonta or betterments Made fo increase the vaiue of ang INFORMATION AT SOURCE
property.

enls of salari aees, inferest, rents,
Ll o U7 81,500 or more dusing the
\ rahiip, or a fiduciary, or $3,500 ot more ¢
et s F S500 or hare (04 st & pactnor:
quired to wake 4 yeturron Form 1065 and 1099 <howieg
md The pame ot address of each eacipient.

v eallentor of intereal revenue upun request.

12. Depreciation—The amount deductible on aecount of deprecia
Ttem 12 15 an ameent charged off which {airly measures the toss during the ve; e
oy reaon of exhaustion, wear an ol mr, or obsolesceace f (he compans”s i
nent m propecty wsed i the 5 Such

5 of the cost or the ) prcp(‘h), or .r purchased prior (o0 Mal
wr, ang the pr
tion is 'nuh on ac u'"‘ v

e
ining

of ,' Vion e fidlo Ad in and total anoune tion n»\rnlu the ealendar vear 1331 mnst be forwarded
(Imu»ul thorein shoull{ corrcxpond with the uu.m et cmd in e companys Vol Tuternal Revene, Sarting Section, Washington, D. C.,
case obsoluscence iy fnchud ol il ot fater wbruary 15, 1932,
QUESTIONS
L Dese of nmernoration .

Fade or connlry
i

nyin any

Le la

3. Diltheeony weturn nnder the sanie nume for the preceding tosabln

Was s com

raseth, Tesl, cons

fon of 2 busiziss or b ence durieg 1his or
s Deceh r 81, 10177 .

cereor bsiness, and the date of the

1 answer is

Tomsts,.

13. Interest on indcbledness—T.
during the taxable year on (he comp
iscurred or eontinusd to purchase or
Upon wchich 15 Wholly exempt (rom (axation.  Intaret pait
oh Geposit aml surrendercd daring the taabl yeut shoald be ki

item,
CREDIT FOR TAXES

A farelgn eompan; sub,m m taxation and not engafed in a tral
ncxs ‘within the bnmd States and not having aay ollice or place of b
Therein may claim as b crodit in 1hem 21 any MComs Lax Faquieed to be
20 withhwid ¢ the source. e .

15. If ceadit is claimed in Ttem 'la for income tax paid to a forelan connt

o posstssivon of the United State n 1115, together with the recipt for cacs s whove method the same a3 that used in prep:
guch tax payment, must he st {1 witl (e retarn. 10 eroit 15 ettt
for taxes acerued 'a bor le also required o Form 1119, A forcign
company is not eutitied Lo el this crodit.

LIST OF ATTACHED SCHEDULES

nereased or deereased?
¢ the cnd of the taxable

g were any asset

méunt of deforved dividend funds

awmsuet hedd for prymcats during the following taxable year:

I£ not, state cliange and reason therefor:

T Are any gereral expenses m part assigued to of iucluded a (be investment

18. Atlach a list of the sehedules acen 4 this rot
# bricf title and the schedule vumber. Place st i
on cach schedule. KT 2 shown iu Item 97 ..

PRy R
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A
Page
Accident, casualty, fire insurance companies, etc., income tax returns of
corporations (see also Insuranee) - _ . __ . ____ . _____._.__ 147
Accounts and notes payable, in corporation balance sheets:
Industrial groups_ - ... 148-153
Industrial groups and total assets classes. .. ___ . ___________ 160-177
Returns showing net income and no net income_______________.___ 30
Total assets elasses. . - e___. 154-159
Years, 1926 to 1931 . _ e 48
Accounts and notes receivable, in corporation balance sheets:
Industrial groups. - - o oo e 148-153
Industrial groups and total assets elasses_.._.__________________ 160-177
Returns showing net income and no net income__________________ 30
Total assets elasses. .. .. 154-159
Years, 1926 to 1931 . _ . e 48
Aerial transportation, income tax returns of corporations engaged in (see
also Transportation and other public utilities) ... _____________ 145
Agricultural machinery and equipment, income tax returns of corporations
engaged in manufacture of (see also Metal produets) .____.___________ 144

Agriculture and related industries:
Corporation income tax returns:
Assets and liabilities, classified .___________________________. 148
Compiled receipts and statutory deductions classified. 130, 134, 138, 148
Consolidated returns. ... ... .. 34

Industrial subgroups. . ... 142
Returns showing net income and no net income____________._. 21-23
Total assets classes .. _ - el 160
Years, 1922 to 1931 178
Individual income tax returns:
Net profit from business. . - . ... ___ 15
Airplanes, income tax returns of corporations engaged in manufacture of
(see also Manufacturing not elsewhere classified) . . .. ________________ 145
Amusements, theaters, motion-picture producers, and motion-picture
theaters, ete., income tax returns of corporations (see also Service) ... 146
Assets, in corporation balance sheets_ __ . ______________________ ______ 28-32
Industrial groups. .. .. 148-153
Industrial groups and total assets classes_..____________________ 160-177
Returns showing net income and no net income._.______________.___. 30
Revised items, Statistics of Income, 1927 . _________ 32
Total assets classes._ - - - e 32, 154-159
Years, 1926 to 1931 _ e 48
Auto tires and tubes, ete., income tax returns of corporations engaged in
manufacture of (see also Rubber produets) .. __ . ____ .. ________ 143
Autobus lines, taxicabs, ete., income tax returps of corporations (see also
Transportation and other public utilities). ... ________________ 145
Average net income, tax, and tax rate percent, individual income tax
TebUrns . | e 4, 59-60
B
Bad debts, corporation income tax returns:
Industrial groups._ . ... 130-141, 148-153
Submitting and not submitting balance sheets_ ___________________ 28
Total assets elasses. - . e 154-159
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Page
Bakery products, confectionery, etc., income tax returns of corporations
engaged in manufacture of (see also Food products, including beverages) _ 142
Banking and related industries, income tax returns of corporations
engaged in (see¢ also Finance) - _ . ______.___.__ 147
Beverages, soft drinks, etc., distilling, income tax returns of corporations
engaged in manufacture of (see also Food produets, including beverages) _ 143
Blast furnaces, steel mills, and rolling mill products, ete., income tax
returns of corporations engaged in manufacture of (see also Metal and
its products) . _ o e 144
Bonded debt and mortgages, in corporation balance sheets:
Industrial groups.. . _ L _.__ 148-153
Industrial groups and total assets classes_______._______________ 160-177
Returns showing net income and no net income___________________ 30
Total assets classes_ __ ______ ... _.____ 154-159
Years, 1926 to 1931 _ _ _ - 48
Bonds, estate tax returns, by net estate classes_______________________. 50-53
Boots, shoes, slippers, ete., income tax returns of corporations engaged
in manufacture of (see also Leather and its manufactures) ... _________ 143
Brokers, stock and bond, etc., income tax returns of corporations (see
also Finanee) - . 147
Building and construction, etc., income tax returns of corporations en-
gaged in (see also Construction) . ______________________________.__ 145
Building materials and supplies, metal, income tax returns of corpora-
tions engaged in manufacture of (see also Metal and its products) __._ 144
Business, individual income tax returuns:
Amount and percent. ... _____________. ________________________ 9
Frequency distribution, by size of specific source of income.________ 13
Industrial groups, number, net profit, and percent_. . _____________ 15
Net income classes. . . _-_. 10,71
No net income, amount__ _____________.________________.__.___.__ 19
No net income, by deficit classes_______________________._____._. 125
Percentage distribution_ . . _ . ____ .. ___ 11
States e 69
Years, 1916 to 1931 _ _____ ... e 42-43
Years, 1916 to 1931, net income $5,000 and over_____ . ____________ 43-44
Business service, detectlxc bureaus, trade shows, etc., income tax returns
of corporations engaged in (see also Serviee) . . ______ . ___________._ 147
C
Canned products, fish, fruit, vegetables, etc., income tax returns of
corporations engaged in manufacture of (see also Food products) .. ___. 142
Capital assets—real estate, building and equipment in corporation
balance sheets:
Industrial groups_ - _ ... 148-153
Industrial groups and total assets classes______.________________ 160—17 7
Returns showing net income and no net income___________________
Total assets classes..__________________ . ________._.. 154—159
Years, 1926 to 1931 . _ . __ 48
Capital net gain, individual income tax returns. . __ __________________. 7-8
Income from:
Amount and percent________ ____ ________ ... _.___ 9
Frequency distribution, by size of specific source of income.____ 14
Net income classes._ . _ . _____. 10, 71
Net income exempt from normal tax_________________________
No net income, amount_______________ .. _______ . _________. 19
No net income, by deficit elasses_ ___ . _____________.____.__.. 125
Percentage distribution. . ___________ . ______ ... 11
States. - 69
Years, 1922 to 1931 _ _ _ _ __ _ .. 42-43
Years, 1922 to 1931, net income of $5,000 and over_________.___ 43-44
Tax on:
Net income elasses_ . .. ___ ... ._._._ 61
Net income classes by States_ _ ___________ . ____________ 75-124
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Page
Capital net loss, individual income tax returns________________________ 7-8
Amount and pereent__._._ . ______ . _____________._ R 9
Frequency distribution, by size of specific source of income_________ 14
Net income classes . _ . o _. 10, 72
No net income, amount__ . __ L ____. 19
No net income, by deficit classes_.______ U 125
Percentage distribution___ . _______ . ______ 11
States. - . o __ I 70
Years, 1926 to 193)_ . _________________ S 42-43
Years, 1928 to 1931, net income of $5,000 and over________________ 43-44
Tax credit for:
Net income classes_ . ____________. e . 61
Net income classes by States_ . _____ e 75-124
Years, 1924 to 1931 ____._________. e - 38
Capital stock, in corporation balance sheets: ]
Industrial groups. - ... 148-153
Industrial groups and total assets classes__ .. ___________.__.__ 1€0-177
Returns showing net income and no net income___________________ 30
Total assets elasses. . . . ... 154--159
Years, 1926 to 1931 _ ____ o _._._. 18
Carpets, floor coverings, ete., income tax returns of corporations engaged
in manufacture of (see also Textiles and their produets) . ____ . _____ 143
Cartage and storage, income tax returns of corpcrations engaged in (see
also Transportation and other public utilities) . .. _.________ I 145
Cash, in corporation balance sheets:
Industrial groups . oo 148-153
Industrial groups and total assets classes__ . ... _ . _______ ______ 160-177
Returns showing net income and no net income_________ _________ 30
Total assets elasses._ _ .. L. .____ 154-159
Years, 1926 to 1931 _ _ ... 48
Cash dividends paid, in corporation balance sheets:
Industrial groups .. _ 130-1141, 148-153
Industrial groups and total assets classes_______________ . ___ . __ 160-177
Returns showing net income and no net inceme. .. ____ 3¢
States. ... 124
Submitting and not submitting balance sheets_ _________________ _ 28
Total assets elasses _ - _ .. _.___. . _______. 154-159
Years, 1922 to 1931 _ _ ___ . _____. 26
Changes in tax laws affecting comparability of statistical data:
Corporation income taxveturns______________ _ . ___ . _._ 2G4--207
Estate tax returns_ .. ___ 208--209
Individual income tax returns. __________ .. ____________ . ____ 198-203
Charitable bequests, estate tax returns, by net estate classes___________. 20--53
Chemicals and allied products:
Corporation income tax returns:
Assets and liabilities, elassified .- ________________ __________ 151
Compiled receipts and statutory deductions, classified___ ______ 132,

Consolidated returns. __ _______ . __._____

Industrial subgroups_ . ____ . ___________ . _._.___ 144
Returns showing net income and no net income______.________ 21-23
Total assets elasses___________________________.___________. 169
Years, 1922 to 1931. . . __ e __ 180
Individual income tax returns:
Net profit from business . _ _________________________________ 15
Clothing, income tax returns of corporations engaged in manufacture of
(see also Textiles and their produets) . .- _ . ___________________ 143
Coal mining, income tax returns of corporations engaged in manufacture
of (see also Mining and quarrying) - - ______________________._______ 142
Commission, income tax returns of corporations (see also Trade) . _ ______ 146
Common stock, in corporation balance sheets:
Industrial groups__. - _____ . _____._.__ 148-153
Industrial groups and total assets classes ____ ... ___ . __._______ 160-177
Returns showing net income and no net income___________.________ 30
Total assets classes___ . _______________________________.__. 154-159
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Community property income, 1ndn1dual income tax returns: Page
Number and amount of net income___.________________________ 6, 66, 68

Compensation of officers, corporation income tax returns:

Industrial groups__ ... _____________ . ____.._ 130-141, 148-153
Submitting and not submitting balance sheets_ _____.______________ 28
Total assets classes__________________ __ . ________ . ______ 154-159

Compiled receipts. (See Corporation compiled receipts.)

Consolidated returns for affiliated corporations_.______________________ 33-35
Industrial groups_____ .. 34
Net income and deficit elasses..... .. _____ . .________._____.____._ 35
Number of subsidiaries.____ .. ___ _______ o ___.__ 35
Revised number, ‘‘Statistics of Income, 1930 ____________________ 33

Construction:

Corporation income tax returns:
Assets and liabilities, classified - ___ . ____ . _______________ 152
Compiled receipts and statutory deductions, classified___ ______
137, 141, 152
Consolidated returns. _ - ... __.___ 34
Industrial sSUbgrOUPS o oo oo oo __ 145
Returns showing net income and no net ineome.______________ 21-23
"Total assets classes._ - ___ . _ ... ____ 172
Years, 1922 to 1931 _ . 181
Individual income tax returns:
Net profit from business_ - ... .. ___ . ___________ 15

Contributions, individual income tax returns
Amount and percent. _ . ________ e 9
Net income classes. . .. 10, 72
No net income, amount__ . ______ . _____ L ______ 19
No net income, by deficit elasses_ .. ____._______ 125
Percentage distribution_ _____________ . _________________________ 12
B abes - — e eeceiel_oo 70
Years, 1917, 1920, 1922 to 1931 . _ .. 42-43
Years, 1917 1922 to 1931, net income of $5,000 and over_ .. .__.____ 43-44

Corporation assets and liabilities, in corporation balance sheets:

Industrial groups. oo oo oo _a- 148-153
Industrial groups and total assets elasses__ . _.____________.___. 160-177
Returns showing net income and no net income__.________________ 30

Total assets elasses . _ .o . o ... 32, 154-159
Years, 1926 to 1931 - _ e eaao- 48

Corporation compiled receipts:

Industrial groups. - - - o oo oo 130-141, 148-153
Industrial groups and total assets classes_ .. _..______________.____ 160-177
Submitting and not submitting balance sheets_ .. ___________.______ 28
Total assets Classes ... - . . 32, 154-159
Corporation deficit:
Assets and liabilities, elassified. . - .. _____________.__ 148-177
Compiled receipts and statutory deductions, classified___ 130-141, 148 153
Deficit classes - - - e 4, 35
Deficit classes by years . o o o ool
Defined. oo o e e 2—3
Fiscal and part year returns_ . .. . . ____. 36-37
Industrial groups-. - oo ___.____ 34, 130-141, 148-153, 160—177
Industrial groups and subgroups- .. _________________________.. 42-147
Industrial groups by years, 1922 to 1931 __ _________________ ... 178—182
Returns showing net income and no net income_________________.. 30
States . - oo e 129
Submitting and not submitting balance sheets____________________ 28
Total assets elasses. oo oo o__. 32, 154177
Years, 1916 to 1931 . . _______ .- 47
Years, 1922 to 1931, by States_________._ ... _.__.___ 183-193
Years, 1926 to 1931 in corporation balance sheets ... ..___.______ 48
Corporation income, income tax returns:
Gross:
Consolidated returns. _ o _ .- 34
Industrial groups. .- oo 21-23
Industrial groups and subgroups_ _ .. ___ ... ... _.. 142-147
Industrial groups by years, 1922 to 1931 _ . ____ .. _____ 178-182
States . - e oo 128-129

Years, 1916 to 1931 _ . oo 46



INDEX 233

Corporation income, income tax returns—Continued.

Net: Page
Amount exempt from and amount subject to tax______________ 25
Assets and liabilities. __ . _________ 30, 148-177
Compiled receipts and statutory deductions. _. .. 28, 130-141, 148-159
Consolidated returns. - - .. 34-35
Defined . e 2-3
Fiseal year returns. _ . _ ... 36
Industrial groups_ ... .. 22
Industrial groups and subgroups. .o __.__.._ 142-147
Industrial groups by years, 1922 to 1931 __________________ 178-182
Net income classes_ . __ ... .__. 24, 47
Part year returns_ _ - - _.._. 37
States_ . . e 128
States by years, 1922 to 1931._ . _______. 183-193
Total assets elasses .. .. _ ... 32, 154-177
Years by net income elasses_ - .. ___.___ ... 46
Years, 1909 to 1931 _ o maean 47

Corporation income tax:

Amount and pereent. . ____ ... 20

Compared with tax eollections__ . _______ . _____________ 3-4

Compiled receipts and statutory deductions. _____._.__ 28, 130-141, 148-159

Consolidated returns. _ _ __ ... 34-35

Exemptions from _ - o eaol- 25

Fiseal year returns_ i 36

Income and profits taxes paid foreign countries. . _______._________ 26

Industrial groups .- aae-. 22, 130-141, 148-153

Industrial groups and subgroups_ - .. ______._.__ 142-147

Industrial groups by years, 1922 to 1931 . __ _ . ___ ... ._ 178-182

Net income elasses. . - . e 24

Part year returns. . . e 37

Rabes. . e 204-207

States . - e 129

States, by years, 1922 to 1931 _ _ _ . _ . 183-193

Total assets classes. - cccdceaea- 154-159

War-profits and excess-profits tax by years, 1917 to 1922__.___._____ 46

Years, 1909 to 1931 _ _ e emeeeemmeeee 46

Corporation income tax returns (see also Corporation deficit; Corporation
income; Corporation income tax):

Assets and liabilities, by industrial groups._ .. ... ______ 148, 153, 160-177
Changes in tax laws affecting comparability of statistical data-__. 204-207
Comparison 1931 and 1930 returns. . - oo oo o 20
Compiled receipts and statutory deductions.._..___. 28, 130-141, 148-159
Consolidated returns. - - ..o _______ e —emeee - 34-35
Deductions allowed life insurance companies.....______________.. 21

Deductions in. (See Deduections.)
Dividends. (See Dividends paid and Dividends received, Corpora-
tion income tax returns.)

Fiscal and calendar year returns tabulated. . . _______ . ___.__._.
Fiscal and part year returns. . _ . __._ 36-37
Geographie distribution_. . _._____ 4
Industrial elassifieation._ - . __ . . ___._ 4
Net income and deficit elasses_ - .. ______._._._.. 24, 47
Number of—
Industrial groups. . il 21-23
Industrial groups and subgroups._ . . .. 142-147
States . - L e 128-129
Years, 1909 to 1931 - _ ool 46
Years, 1928 to 1931, net income and deficit classes. . .- ... ___ 47
Returns showing net income and no net income:
Compiled receipts and statutory deduetions_________ 130-141, 148-159
Industrial groups. ... .. ______ 21-23, 178-182
Industrial groups and subgroups. - .o ____ 142-147
Industrial groups by vears, 1922 to 1931 _______________ 178-182
Stabtes_ . . e 128-129
Years, net income and deficit elasses_______________________ 47

Years, 1922 to 1931, by States. . ______________________.___ 183-193
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Corporation income tax returns—Continued. Page
Submitting and not submitting balance sheets. . _________ 28, 48, 148-159
Total assets classes__ _ .. ___ . ___ .. ___.___ 32, 154-177

Corporation compiled net profit (or deficit):

Industrial groups. . ... 130-141, 148-153
Industrial groups and total assets classes_.._.__._______________ 160~177
Submitting and not submitting balance sheets__._________________ 28
Total assets elasses. - ___ . _ .. 32, 154-177

Corporation statutory deductions:

Industrial groups__ .. __._ 130-141, 148-153
Submitting and not submitting balance sheets____________________ 28
Total assets elasses. . __ 154-159
Corporation statutory net income:
Industrial groups.. . __ . ___ 130-141, 148-153
Industrial groups and total assets elasses___.___________________ 160-177
Submitting and not submitting balance sheets____________________ 28
Total assets elasses_ . __ . _.__.__._ 32, 154-159
Corporation surplus and undivided profits:
Industrial groups._ . _L.._._ 148-153
Industrial groups and totai assets classes.__ ... _______1_______ 160-177
Returns showing net income and no net ineome___________________ 30
Total assets elasses - _ . __ . __._. 154-159
Years, 1926 to 1931 . . _ . 48

Corporation taxes. (See Corporation income tax; Corporation war-profits
and excess-profits taxes.)
Corporation war-profits and excess-profits taxes:

Amounts, years 1917 to 1922_ ___ __ ______ o ____ 46
Cost of goods sold, corporation income tax returns:

Industrial groups. .. ... 130-141, 148-153

Submitting and not submitting balance sheets_ ... _.____ . ______.__ 28

Total assets elasses._ - ... 154-159

Cotton goods—dress goods, plain cloth, ete., income tax returns of cor-
porations engaged in manufacture of (see also Textiles and their prod-

M) o o e 143
Counties, number of individual inecome taxreturns by _._____________. 19
Credits, estate tax returns of resident decedents:

Net estate elasses. . . . oo oo 50-53

States . - - o e 54-55
Credits, individual income tax returns, classified:

Earned net income_ - . e 8-9

Net income elasses_ - - . 61

Net income classes by States. _ . __ . ______________________._._. 75-124

Years, 1922 to 1931 - _ el 38

Debts, unpaid mortgages, etc., estate-tax returns, by net estate elasses._ 50-53
Debts, bad, corporation income-tax returns. (See Bad debts.)
Deductions:

Corporation income-tax returns:

Industrial groups. .. ____. 130-141, 148-153

Returns showing net income and no net income__._____ ______ 21~-23

States_ - e 128-129

Total assets elasses__ . . ... 154-159
Estate-tax returns:

Net estate classes_ _________________ e 50-53

States, resident decedents_ .. __ . ____ . ___.______._ 54~55

Individual income tax returns:

Amount and percent_. . _o__ 9
Net income elasses_ . __ ... 10-11, 72
No net income, amount. .. ___________ ___________________.___ 19
No net income, by deficit classes. - _____ . _____.__ 125
Percentage distribution__ . ____.________________________.____ 11-12
Prior year loss_ . _ .. 70,72
States. . el 70
Years, 1916 to 1931 _ _ __ __ .. 42-43

Years, 1916 to 1931, net income of $5,000 and over____________ 43-44
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Deductions—Continued.
Interest paid:

Corporation income tax returns: Fage
Industrial groups_ ... - ___________________ 130-141, 148-153
Submitting and not submitting balance sheets_ .. _____.___ 28
Total assets classes_ ... _________________.__. oo .. 154-159

Individual income tax returns:

Defined__ - 16
Netincome classes_ .. _.__.____ 74
States. ... R, 73
Years ___ . .. B, 17

Taxes paid other than income tax:
Corporation income fax returns:

Industrial groups______ . __________._. 130--141, 148153
Submitting and not submitting balance sheets_ ___________ 28
Total assets elasses_ . _______________ __._.. 154-159
Individual income tax returns:
Defined__._ . ____ .. 16
Net income elasses oo 74
States  _ .. 73
Years, 1927-1931 _ _ _ _ ... 17

Deficit. (See Individual deficit; Corporation deficit.)
Depletion, corporation income tax returns:

Industrial groups. ... _____ ... 130-141, 148-153
Submitting and not submitting balance sheets__ ... ____________ 28
Total assets classes. .. .. 154-159
Depreciation, corporation inconie tax returns:
Industrial groups________ . ... 130-141, 148-153
Submitting and not submxttmg balance sheets_ . _ . _________.____ 28
Total assets classes____________. e 154-159
Dividends received:
Corporation income tax returns:
Industrial groups. ... ... 130--141, 148-153
Submitting and not submitting balance sheets_. _______________ 28
Total assets classes. . _ ... .. ... e 154159
Individual income tax returns:
Amount and percent_____ . . _____________ .. ____.._._._ 7.9
Frequeney distribution by size of specifie source of income. .- __ 13
Net income classes_ _ .. .. 10,71
No net income, amount____________________ . 19
No net income, by deficit elasses_ ... . __________... 125
Percentage distribution_ _ .. ... __.._._ 11
States s 69
Years, 1916 to 1931 _ _ . e 42-43
Years, 1916 to 1931, net income of $5,000 and over.___________ 43-44
Dividends paid to shareholders, corporation income tax returns_..______ 26
Industrial groups. o oo 130-141, 148-153
Industrial groups and total assets classes__ - __.________.._._.___ 160-177
States. . . . 129
Submitting and not submitting balance sheets_ ___________________ 28
Total assets elasses_ .- . liieaa-- 154-159
Years, 1922 to 1931 _ . s 26
Domestie service—laundries, restaurants, ete., income tax returns of cor-
porations (see also Service) . . . oL 146
E
Earned net income of individuals, tax credit of 25 percent on:
Defined .- e 8-9
Net income elasses._ - - ... 61
Net income classes and by States. . . . _._____. 75-124
Years, 1924 to 1931 _ _ ... . el 38
Electric light and power companies, income tax returns of corporations
(see also Transportation and other public utilities)_ .. ... _________ 145
Electric railways, ete., income tax returns of corporations (see also Trans-
portation and other public utilities) _ . . . ___ .. .__ 145

177160—34——16
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Page
Electric machinery and equipment, income tax returns of corporations en-
gaged in the manufacture of (see also Metal and its produets) ___.___ 144
Estate tax returns:
Changes in tax laws affecting the comparability of statistical data_. 208-209

Defined and distinguished from inheritance tax_ . ___ . ______.__._____ 49
Net estate elasses. .. ... e 50-53
States, resident decedents_ _ . _ . .. .__._. 54-55
Unaudited returns tabulated ______ . . ___ .. __. 49
Years, 1916 to 1931, resident and nonresident decedents_ . _ __._____ 56
Excess-profits tax:
Corporation income tax returns. ... . ___.______ 46
Individual income tax returns_ . _ ____________ . ________ . ________ 38
Partnerships_ . .. 38
Exemptions from tax:
Corporation income tax returns._ - ... __________.________ 25
Estate tax returns. . _ .. 50-53
Individual income tax returns. _ _ . __ . _ . ____.____.__ 7, 59-60
- F
Factory machinery, ete., income tax returns of corporations engaged in
manufacture of (see also Metal and its produets) . ______._____._._. - 144
Farming, cotton, grain, stock, etc., incoms tax returns of corporations
engaged in (see also Agriculture and related industries)____________.___ 142
Fertilizers, income tax returns of corporations engaged in manufacture of
(see also Chemicals and allied produets)__ .. ______________._______ 144
Fidueciary, individual income tax returns:
Amount and perecent_____ L _____. 9
Net income classes . _ . . e 10, 71
No net income, amount._ . ___ . _____________________ 19
No net income, by deficit classes_ . _ ___ . ____ ___________.._____ 125
Percentage distribution. . ____ ... 11
States._ . . . e 69
Years, 1916 to 1931 _ . . . oo 42-43
Years, 1916 to 1931, net income $5,000 and over___.________.______ 4344
Finance:
Corporation income tax returns:
Assets and liabilities, classified__ ___ ___ __________ . _____.___.__ 153

Compiled receipts and statutory deductions, classified. 133, 137, 141, 153
Consolidated returns._ .. _ .-

Industrial subgroups. .. .. _________________ . ____._ 147
Returns showing net income and no net income____ .. ________ 21-23
Special deductions allowed life insurance companies______._..___ 21
Total assets elasses_ . . - o= 175
Years, 1920 to 1931 _ e 182
Individual income tax returns:
Net profit from business_ . . _ . __ . ________.._..__.. 15
" Fiscal year returns:
Corporation:
Month ending the fiseal year_ _ . oo_- 35-36
Net income and deficit classes. . ______ .. ___..__ 36
Individual e 1

Food produects, including beverages:

Corporation income tax returns:
Assets and liabilities, elassified__ __ _______ ________________.__ 149
Compiled receipts and statutory deductions, classified. 131, 135, 139, 149
Consolidated returns________ e o.-- 34

Industrial subgroups. . _ e 142

Returns showing net income and no net income.___ ... _______ 21-23

Total assets classes_ . - _ . . . - 162-163

Years, 1920 to 1931 _ e 178
Individual income tax returns:

Net profit from business_ . - _ . eeo-- 15

Foreign taxes:
Corporation income and profits taxes paid foreign countries_ ... ____ 26
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Forest products:

Corporation income tax returns: Page
Assets and liabilities, classified ____ _____________ _____________ 150
Compiled receipts and statutory deductions, classified_ 131, 135. 139, 150
Consolidated returns_ ... __________________. I 34
Industrial subgroups____________________________________.__ 143
Returns showing net income and no net income.._______.._____ 2123
Total assets elasses. . . _______. __. 166-167
Years, 1920 to 1931 _ . __ . _ ... - 180

Individual income tax returns:

Net profit from business _ .. _____________ . __.__.____ 15
Forestry, fishing, ice harvesting, ete., incomme tax returns of corporations
P engaged in (see also Agriculture and retated industries) ... . _____ 142
orms:

Corporation income tax returns, 1120, 1120L_______._ . ________ 220-227

Individual income tax returns, 1040, 1040A__________________.__. 214-214

Frequency distribution of individual returns by size of income from specific
BOUTCOS - - o o - o e oo e el 13-14

Funeral and administrative expenses—estate tax returns, by net estate
ClASSeS ... 50-53

Fur. (See Textiles not elsewhere classified.)
Furniture, ete., income tax returns of corporations engaged in manufacture

of (see also Forest produets) .- . __ . ________. s 143
G
Gas eompanies, artificial and natural, income tax returns of corporations
(see also Transportation and other public utilities) ... . _________ 145
General explanations._ . . ... 1-4
Geographic distribution of returns defined ... _____________________.____ 4

Gloves, harness, saddlery, tanning, trunks, ete., income tax returns of cor-
porations engaged in manufacture of (see «lso Leather and its manufac-
BUTeS) - o o e 143

Government securities wholly and partially tax-exempt reported in indi-
vidual income tax returns. (See Tax-exempt obligations.)

Gross corporation income. (See Corporation income.)

Gross estate, estate tax returns:

Net estate classes. - .l ... 50-53
States, resident decedents. - __ . _____.______. 54-55
Years, 1916 to 1932, resident and nonresident decedents. _ .. _._.___ 56

Gross profits other than tabulated as gross sales, corporation income tax
returns:

Industrial groups. ... ___ ... 130-141, 148-153
Submitting and not submitting balance sheets________________.___ 28
Total assets elasses__ . L __..__.. 154-159
Gross sales, corporation income tax returns:
Industrial groups._ .. ... 130-141, 148-153
Submitting and not submitting balance sheets_ . ... ______________ 28
Total assets classes__ .- . _______._.. R 154-159
H
Hardware and tools, ete., income tax returns of corporations engaged in
manufacture of (see also Metal and its produets) - ... ___________ 144
Heads of families, classified, individual income tax returns:
Number and net income. . - . ___________ 6, 65, 67
Holders and lessors of mining property, income tax returns of corporations
(see also Mining and quarrying) ... i eaiao- 142
Holding companies, income tax returns of corporations (see also Finance) . 147
Household machinery and equipment, income tax returns of corporations
engaged in manufacture of (see also Metal and its produets)_ .. ______. 144
Husbands and wives, individual income tax returns of:
Number and net income_ _ . ... 6, 65, 67
I
Incume and profits taxes paid foreign countries:
Corporation . . - 26

Income, corporations. (See Corporation income.)
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Income, individuals. (See Individual income.) Page
Income, statement of corporations. (See Corporation income statement.)
Income tax, corporation. (See Corporation income tax.)
Income tax, individual. (See Individual income tax.)
Income tax rates. (See Synopsis of income and profits tax rates.)
Income tax returns. (See Corporation income tax returns; Individual in-
come tax returns.)
Individual excess-profits tax_________________ . .._.. 38
Individual income:
Net:
Average per return. ... ... 4, 59
Defined - _ e -3
Exempt from normal tax_. ... ... ... 7
Net income elasses._ . ... o 5, 60
Net income classes and by sex and family relationship._______. 67-68
Net income classes and by States________ ____________.__._._. . 75-124
Percentage distribution_ . __________________________________ 11-12
Sex and family relationship. ... ______________________ 65-68
Simple and cumulative distribution, amounts and pereentages, by
net income classes. .___ . ___ . ____________________.. 5, 63
States . C e 59
States and by sex and family relationship_ __ ... . ___._.__.__ __ 65-66
Years, 1913 to 1931, amount_ _ _ _ _ __ _________ . ________.__.____ 37
Years, 1916 to 1931, and by net income classes__ __________.__ 39-40
Years, 1921 to 1931, and by States__ . ____ .. _____._____ .- 75-124
Nontaxable, under $10,000:
Net income classes_ __ . ____________ ... ______._ - 60-61
Net income classes and by States___ ... . ... .__.._ 75-124
Sources of:
Amount and percent of total . ______ . __________ ____________ 9
Frequency distribution, by size of specific source of ineome_____ .. 13-14
Net income elasses_ __________ ... ... 10-11, 71-72
No net income, amount._______ .. __________.______.._______ 19
No net income, by defieit elasses_  ______ . ____________ . _ ... 125
Percentage distribution. . . _______ __ . ___ . _____.______._._ oo 1112
States. . e 69-70
Years, 1916 to 1931 _ ___ .. 42-43
- Ycars 1916 to 1931, net income of $5,000 and over.___._______ 43-44
otal:
Net income classes_ _ _ __ _ _ ... __ 10, 72
Percentage distribution. . ... ______ . ________ R 11
States . L 70
Indwl()iual income tax (see also Individual excess- ploﬁts tfx\ Capital net
gain
Amount, average per return, and rate on net income_____________ 4, 59-60
Amount, by States and percentages. . _____________________.__..___ 59
Average per return:
For 1931 and 1930 - ___ . ... 4
Net income elasses. - - __._ .. ___.___ 60
States. . . 59
Years, 1916 to 1931, and by net income classes.______________. 41
Comparison, 1931 and 1930 - T 4
Credits. (See Credits, individual income tax returns.)
Barned net income. .. ________ . ___ ... 8-9
Net income elasses_ - - _________.________ il 6, 60-61
Net income classes and by States_ . . _____ . ____________________ 75-124
Normal tax:
Net income classes .. __. .. ..o 61
Net income classes and by States_ .. __ . ... ___ 75-124
Rates ... 200-201
Years, 1913 to 1931 _ _ s 38
Simple and cumulative distribution, amounts and percentages, by net
income elasses. - - . __ ...l 64
States . - e 59
Surtax
Net income elasses_ _ - . _ e 61
Net income classes and by States. . . ___ . __.__. 75-124
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Individual income tax—Continued.

Surtax—Continued. Page
Rates._ ______________. U 200-201
Years, 1913 to 1931_ .. .. _____.._.___ 38

Total:

Net income classes_ . ______ ... _________________ 6, 60-61, 64
Net income classes and by States_ _ . ____________ ... ______ 75-124
States. e 59
Years, 1913 to 1931 _ _ __ _ e 38
Years, 1916 to 1931, and by net income classes_ _ . ____________ 40-41
Years, 1921 to 1931, and by States____________.______ .. __._. 75-124

Individual income tax returns (see also Individual income; Individual
income tax)

Changes in tax laws affecting comparability of statistical data_ .. ___ 198-203
Credits. e 202
Normal taxrates. . ____ il 198-199
Personal exemption_ _ _ _ ____ . . __ o ________.__. 198
Requirements for filing returns_ ___ . ____________.__ 198
Surtax rates. . . ___._. 200-201

Comparison 1931 and 1930 returns_ __ . .. .. ... 4-5

Deductions in.  (See Deductions.)

Fiscal year returns tabulated . _______________________________.__ 1-2

Geographie distribution_ . _____ .. ____ 4

Method of compiling data, individual income tax returns with net

income under $5,000_ _ __ _ __ _ _ o _____._ 2

Net income classes and, under $10,000, by taxable and nontaxable

retUrNS - e 1
Net inecome classes, by States and, under $10,000, by taxable and
nontaxable returns_ __ . ____ 75-124

No net income. _ _ - oo 18
Deficit elasses. . . ___. 19
Sources of income and deduection. . _______________._____. 125
States 125

Number of:
Frequency distribution, by size of specific source of income_____ 13-14

Net income elasses_ - _____ .. . ________ B 60
Nonetincome_ __ . __ . _..___.. 125
Sex and family relationship_ ... . _____ . ________.. 6, 6568
Simple and ewnulative distribution, percentaom by net income
ClASSEeS_ _ . . 5-6, 62
States_ _ _ o 59, 75-124
Taxable and nontaxable returns by years, 1916 to 1931________ 37
Years, 1913 to 1931 . _ . _ . ..... 37
Percentage of population ﬁlmg, by States_ ... _____________.____. 59
Procedure in tabulation_.____.______ . __ e 2-3
Sex and family relationship: i
Amount and pereent_ _ _ _ _________ . _ L _________.___ 6
Net income classes and, under $10,000, by taxable and nontaxable
returns. . 6768
States. . o . o 65-66
Simple and cumulative distribution, amount, and perecent, by net
income elasses - - _ . i eeo-- 5-6, 62
Sources of income and deductions:
Amount and percent of total - _ . _ ____________________.__.___ 9
Frequeney distribution, by size of specific source of income._ .. 13-14
Net income classes_ - _ . ______..____... 10-11, 71-72
No net income, amount__ .. _________...... 19
No net income, by defieit classes. ... ________________ 125
Percentage distribution. - ____________.. 11-12
States. - il 69-70
Years, 1916 to 1931 _ . ... __ 42-43
Years, 1916 to 1931, for net income of $5,000 and over_ ... ____ 43-44
States . - .ol .. .- 59, 75124
Tax-exempt obligations_ - o _ - L .. 18
Unaudited returns tabulated . - _ . ______ .. _________.___._ 2
Years, by net income elasses. . . _ .. . ____._._____ 38-39

Years, 1913 to 1¢31, number, net income, and tax___________.______ 37-38
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Page
Individuals required to file returns, 1913 to 1931. (See Synopsis of income
and profits taxes.)
Industrial classification, corporation income tax returns defined_________ 4
Insurance—estate tax returns, by net estate classes___________________ 50-53
Insurance companies, not agents (see also Finance):
Income tax returns of corporations_ . __ . ______ . _____________.___ 147
Special deduetions allowed . _ ____ ___ .. ..___ 21
Interest other than tax-exempt, individual income tax returns:
Amount and pereent. . _ . oo 9
Net income classes. . - . __.. 10
No net income, by deficit elasses_ .. ___._ 125
Percentage distribution. . . ____ . .._. 11
Years, 1919 to 1931 _ _ . . 42-43.
Years, 1927 to 1931, net income of $5,000 and over__________..____ 43-44
Interest and other income:
Net income elasses. _ . ... maas 72
Nonetinecome._ ___ s 19
States_ _ s 70
Interest on Government obligations. (See Tax-exempt obligations.)
Interest paid:
Corporation income tax returns:
Industrial groups. - - _ ... 130-141, 148-153
Submitting and not submitting balance sheets_ _______________ 28
Totai assets elasses._ . _ .o __ 154-159
Individual income tax returns:
Net income classes_ - __ . _______________ 74
Reported in general deductions and in business deductions______ 17
States e eeoeoo- 73
Years, 1927 to 1931 . _ e 17
Interest received:
Corporation income tax returns:
Industrial groups_ . .. - .. oo _._.__.__ 130-141, 148-153
Submitting and not submitting balance sheets_ ________._______ 28
Total assets classes_ .. . .________ 154-159
Individual income tax returns:
Amount and pereent____ . oL ____. 7, 10
Net income elasses. _ - .- ____ea__ 10, 18, 71
No net income, amount_____________________________.______ 19
No net income, deficit elasses__ . ________________________._.__ 125
Percentage distribution_ .- - ______________.._. 11
States_ _ e 69
Years, 1927 to 1931 _ _ . oo 42-43
Years, 1927 to 1931, net income $5,000 and over_____________._ 43-44
Inventories, in corporation balance sheets:
Industrial groups._ _ . _ .- 148-153
Industrial groups and total assets elasses._ .. ___________________ 160-177
Returns showing net income and no net income_______________.___ 30
Total assets elasses._ .. .. oo 154-159
Years, 1926 to 1981 _ . e 48.
Iron and steel, products of blast furnaces, rolling mills, etc., income tax
returns of corporations engaged in manufacture of (see also Metal and its
products) - o L e 144
J
Jewelry—Precious metal products and processes, income tax returns of
corporations engaged in manufacture of (see also Metal and its products) . 144
Joint returns of husbands and wives_ ... ... ____________.__._.__._._._.__ 6, 65, 67
Joint stock land banks, income tax returns of corporations (see also
Finance) - . el 147
K

Knit goods, hosiery, sweaters, etc., income tax returns of corporations
engaged in manufacture of (see also Textiles and their produets)..___. 143:
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L
Leather and its manufactures:

Corporation income tax returns: Page
Assets and liabilities, classified - . . . oL ___ 149
Compiled receipts and statutory deductions, classified. ... ... __ 131,

135, 139, 149
Consolidated returns_ . _ . . o o
Industrial subgroups____ L _.__. 143
Returns showing net income and no net income. ... ..._._.___ 21-23
Total assets classes_.._._._. e e 165
Years, 1920 to 1931 . . oL 179

Individual income tax returns:

Net profit from business. . - . L ___ 15
Liabilities, in corporation balance sheets_ _ ________ .. _______ 28-32

Industrial groups_ - .. 148-153

Industrial groups and total assets classes_. ... _.___________ 160-177

Revised items, Statistics of Income, 1927 . ____ . _.___. 32

Returns showing net income and no net income____ . ______________ 30

Total assets classes___ ... e _.o._. 154159

Years, 1926 to 1931 . _ - e 48

Life insurance companies, income tax returns of corporations:
Special deductions allowed - ______.____________________________ 21

Loan companies, ete., income tax returns of corprations (see also

Finance) .. - e 147
Local transportation, cartage, storage, ete., income tax returns of cor-

porations engaged in (see also Transportation and other public utilities). 145
Locomotives and railroad equipment, income tax returns of corporations

engaged in manufacture of (see also Metal and its produets)_____ .. __ 144

Loss from sale of real estate, stocks, bonds, ete., individual income tax
returns:

Amount and percent. . _____ e 9
Defined - e 9
Frequency distribution by size of specific income and deductions___ 14
Net income elasses. .. . e 10
Nonetineome.. _______ . . ___ 19
Percentage distribution_ _ ______ . ____._ 11
Sbates . .. 70, 72
Tu)s eredit____._____________ il 38, 61
Years. 1920 to 1931 . . _ 42-43
Years, 1928 to 1931, net income of $5,000 and over. _.____ .. _ ____ 44
M
Manufacturing: ’
Corporation income tax returns:
Assets and liabilities, classified _____ . __________ .. .___. 149-151
Compiled receipts and statutory deductions, classified. 130-133, 149-151
Consolidated returns_ - _ . ___ . . ___________.o._. 34
Industrial subgroups. ... .. _____ 142-145
Returns showing net income and no net income..___ . _______ 21-23
Total assets classes_ . ____ . . ... __.._.___ 161-171
Years, 1920 to 1931 _ _ _ _ _ _ .- 178181
Individual income tax returns:
Net profit from business_ . ... ___________________.____ 15

Manufacturing not elsewhere classified:
Corporation income tax returns:
Assets and liabilities, elassified. . ________________.______._. 151
Compiled receipts and statutory deductions, classified. 133, 137, 141, 151
Consolidated returns_ _ _ __ .. 34

Industrial subgroups._ . . . 145

Returns showing net income and no net income._______._.____ 21-23

Total assets classes. - __ .. ... eaao.- 171

Years, 1920 to 1931 ... 181
Individual income tax returns:

Net profit from business_ - __ .. _._._.. 15

Men, individual income tax returns:
Number and net income. - ____ . ... 6, 65, 67
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Page

Metal mining, copper, gold, iron, silver, etc., income tax returns of cor-
porations engaged in (see also Mining and quarrying)_.____________.__ 142

Metal and its products:
Corporation income tax returns:

Assets and liabilities, classified__ . _.________________________ 151
Compiled receipts and statutory deductions, classified. 132, 136, 140, 151
Consolidated returns

Industrial subgroups. ... . 144—145

Returns showing net income and no net income.______________ 21-23

Total assets classes__ ... _________________ 170-171

Years, 1920 to 1931 .o 181
Individual income tax returns:

Net profit from business_ . _ ... ___.____ 15

Mill produects, bran, flour, ete., income tax returns of corporations engaged
in manufacture of (see also Food products including heverages)
Mining and quarrying:
Corporation income tax returns:
Assets and liabilities, classified . ___ ________________________ 148
Compiled receipts and statutory deductions, classified. 130, 134, 138, 148
Consolidated returns

Industrial subgroups. ... ... 142
Returns showing net income and no net income_______________ -21-23
Total assets elasses__ . ___ . _ . .__.._.._ 161
Years, 1920 to 1931 _ _ _____ .- 178
Individual income tax returns:
Net profit from business_ . _ .. . _.__. 15
Miscellaneous deductions, corporation income tax returns:
Industrial groups. ... oo .__ 130-141, 148-153
Submitting and not submitting balance sheets_ ________________.___ 28
Total assets elasses_. .. _ . ... 154-159
Miscellaneous receipts, corporation income tax returns:
Industrial groups__ ... . 130-141, 148‘153
Submitting and not submitting balance sheets_ . ____ . .. ________
Total assets elasses___ ______ . _________..._ ... 154~ 159

Mortgages, in corporation balance sheets. (Sre Bonded debt and mort-
gages.)

Mortgages, notes, and cash, estate tax returns, by net estate classes_____ 50-53
Motor vehicles, complete or parts, income tax returns of corporations en-
gaged in manufacture of (see also Metal and its produets) ____________ 144

Musical instruments, optical goods, ete., income tax returns of corpora-
tions engaged in manufacture of (see also Manufacturing not elsewhere

classified) - _ e 145
N
National banks, income tax returns of corp01 ations_ ... ____________ 147
Net income, corporatlon or individual. (See Corporation income; In-
dividual income.)
Net loss from business and partnership, individual income tax returns:
Amount and percent__________________ . __ __._. e 9
Net income elasses_ ____________________ s 10, 72
No net income, amount. ... ... . ... ... 19
No net income, by deficit classes.________ e 125
Percentage distribution Il 11
States_ _ . e 70
Years, 1926, 1927, 1930, and 1931 __ ... _._______ 43-44
Net loss for prior year:
Corporation income tax returns:
Consolidated returns_________________._____ oo 34
Defined. .o _____. 25
Exempt from normal tax. .. _____ . ... ... - 25
Fiscal yearreturns_ - _____ . ___ 3
Industrial groups__ - . ____._. ... 130141, 148-153
Submitting and not submitting balance sheets_ .. .__._________ 28

Total assets elasses_ _ . _ . - 154-159
Years, 1922-1931 25
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Net loss for prior year—Continued.

Individual income tax returns: Page
Defined__ __ . 8
Net income elasses . . . . e 72
States_ . .. 70
Years, 1922 to 1931 . _ e e 8
Net taxable estate, estate tax retwrns (see also Estate tax returns): .
Defined._ . ____________ __ il 49
Net estate elasses_ . ____ o _______. 50-53
States, resident decedents_ _ ... __ . _____________ . ._._____ 54-55
Years 1916 to 1932, resident and nonresident_____________________ 56

Normal i mcomc tax, 1nd1v1duals {see also Individual income tax)__ 38, 61, 75-124
Notes and accounts payable, in corporation balance sheets:

Industrial groups._ - - - 148-153
Industrial groups and total assets elasses_._____________________ 160-177
Returns showing net income and no net income_________ . _______ 36
Total assets classes__ . . .. ... 154159
Years, 1926 to 1931 _ _ . .. 48
Notes and accounts receiv able, in corporation balance sheets:
Industrial groups. . . ... 148-153
Industrial groups and total assets classes_______________________ 160-177
Returns showing net income and no net income_. ___________ . .____ 30
Total assets elasses.__ . . ... 154-159
Years, 1926 to 1931_____ . ____ e 48
0O
Office equipment, ete., income tax returns of corporations engaged in
manufacture of {see also Metal and its produets) . ___________________ 144
Oil and gas, income tax returns of corporations engaged in production of
(see also Mining and quarrying) . - ... 142
P
Packing-house products, bacon, fresh meats, hams, ete., income tax re-
turns of corporations engaged in manufacture of (see also Food products). 142

Paper, pulp, and products:
dorporatlon income tax returns:
Assets and liahilities, classified . .. .. ___________.___._ 150
Compiled receipts and statutory deductions. ... 131, 135, 139, 150
Consolidated returns. - _ . _____________________________ 34
Returns showing net income and no net income ... _____.______ 21-23
Total assets classes . .- eeao- 167
Years, 1920 to 1931 . _ . .. s 180
Individual income tax returns:
Net profit from business_ _ __ . __ . ____________ . ___ . ___..._ 15
Part year returns, corporation income tax returns_ __ .. _______________ 36-37
Partnership refurns of income, number of, 1917 to 1931 __________._ _____ 20
Partnership, individual income from:
Amount and percent_ ___ . _ e __. 9
Defined . _ e 9
Net income elasses . . .o e 10, 71
No net income, amount_____.___ e 19
No net income, deficit elasses .. _______________.____________ 125
Percentage distribution. - - L ___ 11
States . o e 69
Years, 1917 to 1031 e 42-43
Years, 1917 to 1931, net income of $5,000 and over_.. .. _____.___ 43-44
Personal exemption, individual income tax returns:
Amount and percent. e ___. 7
Net income eclasses, and under %10 000 by taxable and nontaxable
rebUrnS e ieaeeoooo 60
States . . e 59
Petroleum and other mineral oil refining, income tax returns of corpora-
tions engaged in (see also Chemieals and allied substances) .. ... _____ 144
Power of appointment, estate tax returns, by net estate classes. . _______ 50-53

Precious metals, jewelry, products and processes, ete., income tax returns
of corporations engaged in manufacture of (see also Metal and its
products) - - o e 144
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Preferred stock, in corporation balance sheets: Page
Industrial groups. e 148-153
Industrial groups and total assets elasses_... ... ______.__._._._.__ 160-177
Returns showing net income and no net income._.__ . ..__..______ 30
Total assets classes. . _ .- ieaea 154-159
Years, 1926 to 1931 . . o o oo e 48

Printing and publishing:
Corporation income tax returns:

Assets and liabilities, elassified._ . ______ .. ___________.___._ 151

Compiled receipts and statutory deductions, classified. . _______ 132,

. 136, 140, 151
Consolidated returns_ _ . ... _____________________

Returns showing net income and no net income_.. .. ________ 21-23

Total assets classes. . - o e oo 168

Years, 1920 to 1931 oo 180

Individual income tax returns:

Net profit from business._ . - oo ieecee 15
Professional service, curative, educational, legal, etec., income tax returns

of corporations engaged in (see also Service) . ___ .. _ . _.._______ 147

Profit fromn sale of capital assets (real estate, stocks, bonds, ete.):
Corporation income tax returns:

Industrial groups. . . . ... 130-141, 148-153
Submitting and not submitting balance sheets_ __.____________ 28
Total assets elasses .. . i_e___.__ 154-159
Individual income tax returns:
Amount and percent.___.__ e e e e em e 9
Frequency distribution, by size of specific sources of income.____ 14
Net income classes_ o oo 10, 71
No net income, amount__ .. _______________________._..____ 19
No net income, by deficit classes_ ___ ... __ 125
Percentage distribution_ _ . __ ... 11
States. e ieeeeees 69
Years, 1917 to 1931 e 42-43
Years, 1917 to 1931, net income of $5,000 and over_..__.______ 43-44
Property in estate tax returns of resident decedents by net estate classes,
classified _ _ _ e 50-53
Public utilities. (See Transportation and other public utilities.)
Q

Quarrying, income tax returns of corporations and individuals engaged in.
(See Mining and quarrying.)

R

Radio broadcasting companies, income tax returns of corporations (see also
Transportation and other public utilities).. ... ____________________ 146
Radios, complete or in parts, income tax returns of corporations engaged in
manufacture of (see also Manufacturing not elsewhere classified)___.___ 145
Rail transportation, income tax returns of corporations engaged in (see also
Transportation and other public utilities) . _ . _______________________ 145
Real estate, buildings and equipment. (See Capital assets.)
Real estate and holding companies, ete., income tax returns of corporations
(see also Finance) _ _ - . . o e 147
Receipts, compiled, income tax returns of corporations. (See Corporation
» compiled receipts.)
Rents and royalties:
Corporation income tax returns:

Industrial groups._ .. .. 130-141, 148-153
Submitting and not submitting balance sheets_ ___.____._______ 28
Total assets classes. ... i.__.._ 154-159
Individual income tax returns:

Amount and percent________ .. 9
Frequency distribution, by size of specific source of income_.___ 14
Net income elasses . - . o oo 10, 71
No net income, amount___ . ___ .. ___________________

No net income by deficit classes. ... .. _________.__._ 125

Percentage distribution_ __ . __ ... 11
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Rents and royalties——Coutinued.

Individual income tax returtis—Continued. Page

States. . o el 69

Years, 1916 to 1931 _ _ _ o _ll._._ 42-43

Years, 1916 to 1931, net income of $5,000 and over____________ 13-44
Restaurants, hotels, etc., income tax returns of corporations (see also

Service) - o e 146

Retail trade, income tax returns of corporations engaged in (see also Trade) . 146

Returns tabulated, individual and corporation_ ____________________.__ 1

Returns on Form 1040, no net income:

By deficit elasses_ . _ . _ il l.. 19

By sources of income and deduections_ _ . ________________________ 19,125

States_ . e i 125

Revenue Acts 1909 to 1932:
Corporation income tax returns
Income and profits tax rates, exemptions, and credits. .. __ . ___ 204-207
Extate tax returns:
Tax rates, specific exetupting, snd credits against estate tax_ . 208-209
Individual income tax returns:
Required to file returns, personal exemption, credit for depend-

ents, and normal taxyates__ .. ________ . . . 198
Supplemental income tax rates and tax eredits.___.__ . .. 202-203
Surtax rates_ . __ .. _. 200-201

Revised iterns, corporation income tax refurns:
Assets and liabilities, Statistics of Ineome for 1927______ ... 32
Consolidated returns, Statisties of Ineome for 1930 ________ S 33
Receipts and deductions, Statisties of Ineome for 1930 ____ . 32

Royalties. (See Rents and royvsities:
Rubber produets:
Corporation income tax returts

Assets and liahilities, classified : 150
Compiled receipts atvi stabittory deduetions, classified . 131,

]3') 139 150
Consolidated reburns . _ ... ..

Industrial subgroups . ... . . ... 14d
Returns showing net income and no net income____._._ . _____ 21-23
Total assets elasses_ .. .. . ... _____.__... j65-166
Years, 1920 to 1931 .. ... _____._. . 179
Individual income tax returns:
Net profit from business . _ .. ... .. ._.._._._ 15
3
Salaries and wages, individual income frora. See Wages and salaries.)

Sales, gross. (See Gross sales.)
Sale of real estate, stocks, bonds, ete.  «See Profits from sale of real estate,
stocks, bonds, ete.)
Sawmill and planing-mill products, income tax returns of corporations
engaged in manufacture of (see also Forest produets) ... ... 143
Securities, partially tax-exempt. (See Tax-exempt obligations.)
Service:
Corporation income tax returns:

Assets and liabilities, elassified .. __ . ________________________ 153

Compiled receipts and statutory deductions, classified. 133, 137, 141, 153

Consolidated returns . _ _ . ___ . ... ... 34

Industrial subgroups_ - . . __ ... 146-147

Returns showing net income and nonetincome_ . __________.__. 21-23

Total assets classes_____ . _______________.__. 174-175

Years, 1920 to 1931 _ - 182

Individual income tax returns:

Net profit from business_ . .. .. ... 15
Shipbuilding and repairing, inceme tax returns of corporations engaged in

(see also Construction) . - _ . .. . 145
Silk and rayon goods, etc.—Income tax returns of corporations engaged in

manufacture of (see also Textiles and their produets) ... ... ______ 143

Soft drinks, mineral waters, wine, ete., incoine tax returns of corporations
engaged in manufacture of (see also Food produets) . .. __________ ... 143
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Sources of income and deductions, individual income tax returns: Page
Amount and percent. .. __ . ______..__ 9
Frequency distribution by size of specific income and deduetions_.____ 13-14
Net income elasses_ _ . . .. ________.______ 10-11, 71- 72
No net inecome, amount___ ___ . _______________________________

No net income, deficit elasses___ . _ . .. ______ .. _.____ 125
Percentage distribution_ . ______________________ . _____ 11-12
States . . . 69-70
Years, 1916 to 1931 _ . 42-43
Years, 1916 to 1931, net income $5,000 and over__________.________ 43--44

Specific exemption, estate tax returns, by net estate classes_______________ 50-53

State and local securities, reported in individual income tax returns.__... 18

State and municipal bonds, estate tax returns, by net estate elesses_ .. _____ 50-53

State and private banks, income tax returns of corporations (see also

Finance) - _ - e .. 147

Statutory deductions, corporation income tax returns. (See Corporation
statutory deductions.)

Statutory net income, corporation income tax returns. (See Corporation
statutory net income.)

Steam railroads, ete., income tax returns of corporations engaged in (see

also Transportation and other publicutilities) _______________________ 145
Stock and bond brokers, income tax returns of corporations (see also
Finance) __ _ e al__ 147

Stock dividends in corporation income tax returns. (See Dividends.)
Stock dividends paid, in corporation balance sheets:

Industrial groups.. ... 130-141, 148-153
Industrial groups and total assets elasses_______________________ 160-177
States. . e 129
Submitting and not submitting balance sheets____________________ 28
Total assets elasses. .. . ______ 154-159
Years, 1922 to 1931 _ _ ... 26

Stone, clay, and glass products:
Corporation income tax returns:

Assets and liabilities, elassified ... _____ . . _________ 151
Compiled receipts and statutorv deductions, classified. - __..___ 132,
136, 140, 151
Consolidated returns.____ ... _._____
Returns showing net income and no net income. . _______.______ 21- °3
Total assets elasses___ __ . ____.._.__. 169-170
Years, 1920 to 1931 __ ____ o 181
Individual income tax returns: .
Net profit from business. . o ... L _._________ 15
Sugar—cane, beet, maple, ete., income tax returns of corporations engaged
in manufacture of (see also Food produets). ... _________________ 142
Surplus and undivided profits, in corporation balance sheets:
Industrial groups_____ ... ___._._ e 148-153
Industrial groups and total assets elasses ______________________ 160-177
Returns showing net income and no net income _ .. ______________ 30
Total assets elasses__ .. ... 154-159
Years, 1926 to 1981 . _ . ... 48
Surtax, individual income tax (see also Individual income tax)_.__38, 61, 75-124

Synopsxs of income and profits tax rates, estate tax rates, credit and
exemptions affecting comparability of data in Statistics of Income._ 197-209

T

Taxes. (See Corporation income tax; Individual income tax; Estate tax;
Foreign taxes.)
Taxes paid other than income tax:
Corporation income tax returns:

Industrial groups_ ... ___ . ... ____.... .- 130-141, 148«103
Submitting and not submitting balance sheets_ _______________
Total assets elasses_ . _ ... _. 154*159

Individual income tax returns: .
Amount reported in general deductions and in bhusiness deduc-

bONS e 16-17
Net income elasses . o .. o . 74
States ___________________________________________________ 73
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Tax-exempt income (see also Dividends; Exemptions; Tax-exempt invest-
ments):

Corporation income tax returns: Page
Industrial groups__ ... .._o__. 136141, 148-153
Submitting and not submitting balance s Sl 28
Total assets elasses__ .. _______________.__ e 154159

Individual income tax returns:

Amount and percent . .__________ . __._ .. ___ ... . e 9
Exempt fromnormal tax_ . ___ . ______ .. . ... ___ 7
Netineome classes_ .. _______. . _..._... _......10,18
Nonetinecome. ___ . .. . .. 19, 125
Percentage distribution_ .. .___________ . e 11
States . .. oo 69, 71
Years, 101910 1931 . _ ... 42-43
Years, 1919 to 1931, net income of 85,000 and over.. _..._..__ 43-44

Tax-exempt interest. (See Tax-exerupt invest ments. )
Tax-exempt investments:
Corporation income tax returns:

Industrial groups. ... ... e .. 148-153

Returns showing net income and no net income__ . _ . I 30

Total assets classes__ ... ___._._ .. _.. _. 154159

Years, 1926 to 1931 _ _____ __ . __ . . ... 48

Estate tax returns, size of netestate__________________ . ..____.... 50-53

Individual income tax returns:

Netincome classes. . _____ . __.__.__.._ 18

Tax forms for 1931 .. L. 214227
Telephone and telegraph companies, income tax returnz of corperations

(see also Transportation and other public utitities) ... _____________ 145

Textiles and their products:
Corporation income tax returns:

Assets and liabilities, classified ___ .. __ . . ____ 149
Compiled receipts and statutory denntmnq classified . ________ 131,
135, 139, 149
Consolidated returns_ _ . _ . .-
Industrial subgroups _________________________________________ 143
Returns showing net income and no net ineome _______________ 21-23
Total assets classes - ... ________ . __________ . 164
Years, 1922 to 193 _ _ _ . 179
Individual income tax returns:
Net profit from business_ _ _ __ _ __ o o_o_. 15
Theaters, legitimate, vaudeville, ete., income tax returns of corporations
(see also Service) . . _ i _ 146
Tires and tubes, etc., income tax returns of corporations engaged in the
manufacture of (see also Rubber produets) . - .. _________ 143
Tobaceo products, income tax returns of corporations engaged in the
manufacture of .. _ .- 143
Trade:
Corporation income tax returns:
Assets and liabilities, classified. . _ . ______________ . ______.._. 153
Compiled receipts and statutory deductions, classified_________ 133,
137, 141, 153
Consolidated returns_ _ ________________ .. ________________
Industrial subgroups_ .. .. 146
Returns showing net income and no net income_. ... __. . _____ 21-23
Total assets elasses_ .. . ___ . ______.___ 173-174
Years, 1922 to 1981 . _ _ . o 182
Individual income tax returns:
Net profit from business. . _ .. __ ... 15
Transfers made in contemplation of death, estate tax returns, by net estate
ClASSOS - - i ieee - 50-563

Transportation and other publie utilities:
Corporation income tax returns:

Assets and liabilities, elassified.__ ... __________________ 152
Compiled receipts and statutory deduetions________ 133, 137, 141, 152
Consolidated returns_ . _ . ... 34

Industrial subgroups. .. ... 145
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Transportation and other publie utilities—Continued.

Corporation income tax returns—Continued. Paga

Returns showing net income and 1o net income. . .. . ________ 21-23

Total assets elasses. _ _________ . _____________. 173

Years, 1922 to 1931 _ - _ L _____ 182
Individual income tax returns:

Net profit from business_ _ ___________ . _.________ 15

Trust companies, savings banks, ete., income tax returns of corporations
(see also Finance) _ _ _ o oL 147
U

Undivided profits, corporation income tax returns. (See Surplus and un-
divided profits.)

United States Government bonds, wholly and partially tax-exempt, re-
ported in individual income tax returns (see also Tax-exempt invest-

ments and Tax-exempt income) ________ .. __________ . ___._._.____ 18
w
Wages and salaries, individual income tax returns:
Amount and pereent_ .. _ . ______ . __________________ 9
Frequeney distribution, by size of specific source of income_________ 13
Net income classes_ - . ... _______ 10,71
No net income, amount__ ____________________. . ______..___..__ 19
No net income, deficit classes.___.__ ... ______________________ 125
Percentage distribution_ _______________ L _____ 11
States_ . .. 69
Years, 1916 to 1931 _ _ . _ L ___________ 42-43
Years, 1916 to 1931, net income of $5,000 and over________.__._._____ 43-44

War-profits tax. (See Corporation war-profits and excess-profits tax;
Individual excess-profits tax; Partnership war-profits tax.)
Water transportation, income tax returns of corporations {(see also Trans-

portation and other public utilities) . _ . . _ . __ .. __ . ____.____ 145
Wholesale trade, income tax returns of eorporations engaged in (see also
Trade) e 146

Wives and husbands, joint individual returns of. (See Husbands.)
Wives, separate individual income tax returns of:

Number of returns and amount of net income_ _ . _______________ 6, 65—68
Woolen and worsted goods, income tax returns of corporations engaged in
manufacture of (see also Textiles and their produets) .. __________ 143

@)



