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STATISTICS OF INCOME FOR 1934

PART 1

INDIVIDUAL INCOME TAX RETURNS, ESTATE TAX RETURNS, AND GIFT
TAX RETURNS

TrEASURY DEPARTMENT,
OrrFicE oF COMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., November 16, 1936.

Sir: In accordance with the provisions contained in the Revenue
Act of 1916 and subsequent acts for the publication annually of
statistics with respect to the operation of the income, war-profits, and
excess-profits tax laws, I have the honor to transmit herewith a report
entitled “‘Statistics of Income for 1934, Part 17, prepared from in-
dividual income tax returns for that year filed during 1935, with a
historical presentation of the income and tax liability reported by
individuals since the inception of the present period of income taxation
under the sixteenth amendment to the Constitution. The report also
contains tabulations of data from estate tax returns filed during
1935, irrespective of the date of death of the decedent, as well as
tabulations of data from gift tax returns filed during 1935, with brief
historical summaries.

INDIVIDUAL INCOME TAX RETURNS

GENERAL EXPLANATIONS

Returns tabulated ~—The individual income tax returns for the cal-
endar vear 1934 were filed under the provisions of the Revenue Act of
1934. 'The major changes provided by this act, affecting individual
income taxes, were: The revision in the normal tax rate from 4 and 8
percent to 4 percent; for the purpose of normal tax, a credit against
net income of 10 percent of earned net income (with certain limita-
tions); for the purpose of a surtax, credits against net income for
personal exemption and for dependents; surtaxes graduated from
4 percent on ‘“‘surtax net income’’ in excess of $4,000 and not in excess
of $,6000 up to 59 percent on the amount of ‘“‘surtax net income”
in excess of $1,000,000, in lieu of 1 percent on net income in excess
of $6,000 and not in excess of $10,000 to 55 percent on the amount of
net income in excess of $1,000,000; a new definition of capital assets
to include all property held by the taxpayer, regardless of time held,
whether or not connected with trade or business (except stock in
trade, or property which would ordinarily be included in inventory,
or property held for sale to customers in ordinary course of trade or
business); proration and limitation of the gains and losses from sale
or exchange of capital assets whereby (1) certain percentages, which

1



2 STATISTICS OF INCOME

vary according to the period for which the assets have been held,
of the gain or loss recognized upon such sales or exchanges shall be
taken into account in computing net income, and (2) the deduction
for capital losses is limited to an amount not in excess of $2,000,
after deducting the gains from the sales or exchanges of capital assets.

The year for which the income is reported is, in general, the calendar
year ended December 31, 1934. However, there is included a negli-
gible number of fiscal year and part year returns. These returns are
tabulated with the calendar year returns for the year in which the
greater part of their accounting period falls. Thus there are included
with the returns for the calendar year 1934, returns with fiscal year
ended within the period July 1, 1934, to June 30, 1935, and part year
returns for which the greater part of the period fell in 1934. Returns
for fiscal years beginning in 1933 and ending prior to December 31,
1934, were filed under the provisions of the Revenue Act of 1932 and
the income tax provisions of the National Industrial Recovery Act.

The general tables for individuals include only returns showing net
income. The data tabulated from individual returns with no net
income are shown on pages 20 to 21. Prior to 1928 no tabulations
were made from individual returns with no net income. The Revenue
Act of 1921 and subsequent acts provide that a return be filed, irre-
spective of the amount of net income (or deficit) by every individual
if single or if married and not living with husband or wife, having a
gross income of $5,000 and over, and every married couple living
together having an aggregate gross income of $5,000 and over. More-
over, returns showing net income below the minimum provided by the
revenue acts are frequently filed by married couples who elect to file
separate returns as provided by law; also as part year returns filed in
the case of the death of the taxpayer and covering the income period
to the date of death, and in cases where the taxpayer elects to change
the accounting period.

The statistics contained in this report are based on the taxpayers’
returns as filed, unaudited except for a preliminary examination to
insure proper execution of the returns, and include the revised data
reported in amended returns showing net income of $100,000 and
over, but do not include tentative returns or data shown in amended
returns with net income under $100,000. Income tax returns filed
by individuals having net income of $5,000 and over and individual
returns of net income under $5,000 filed on form 1040 which display
income characteristics similar to those usually found in returns of
net income of $5,000 and over, such as varied or unusual sources of
income or large total income, pass through the Statistical Section,
and the data are tabulated from each of these returns.

The statistics applying to individual returns with net income under
$5,000, excepting those on form 1040 specified above (which num-
bered approximately 417,000), represent estimates based on samples
of such returns. Averages for the various items from a sample for
each State are applied to the total number of returns of the class
which they represent to secure estimates for the particular State.
The samples are selected from both forms on which individual in-
comes are reported—form 1040 for income from salaries or wages of
more than $5,000, or income regardless of amount from business,
profession, rents, or sale of property; and form 1040A for net income
of not more than $5,000, derived chiefly from salaries and wages.
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All returns, form 1040, are sent to Washington for administrative
action and those with net income under $5,000, excepting those
referred to above, are sampled by the Statistical Section. The re-
turns, form 1040A, are retained in the collection districts and samples
only are sent to Washington.

The sample for 1934 included approximately 243,000 returns on
form 1040 and 255,000 on form 1040A, representing for each collec-
tion district not less than 10 percent of the number of each form of
return with net income under $5,000, distributed about equally
between taxable and nontaxable returns. The specified minimum
for form 1040 was 4,000 wherever the number filed exceeded that
figure, and for form 1040A the minimum was 2,000 wherever the
number filed exceeded that figure. When the number of returns
filed in any collection district in this class wasless than the respective
minima the entire number filed was tabulated.

For 1929 and subsequent years the number of returns with net
income under $5,000 is based in part on Income Tax Unit reports and
in part on reports of collectors; for years prior to 1929, it is based on
collectors’ reports. (See 1929 Statistics of Income, p. 2.)

In all text tables and certain basic tables the amounts in dollars
are expressed in thousands. In every case where this rounding
ocecurs 1t is clearly indicated in the subtitle or in a column heading
of the table.

This year, for the first time, in basic tables 2, 5, and 9, the data
for returns with net income from $1,000 to $5,000 are tabulated in
more detail than in former years. Eight net income classes progress-
ing by $500 brackets are presented in place of four net income classes
of $1,000 steps.

General definitions.—Throughout this report “net income’ repre-
sents the amount of gross income, as defined in the revenue laws
effective for the year for which the returns are filed, in excess of
the deductions claimed by the taxpayer under the provisions of the
respective laws, and “‘deficit’”’ means excess of deductions over gross
income. Credits allowed individuals, such as personal exemption,
credit for dependents, and credit for earned income, are not included
in deductions.

In the returns for 1934, net income of individuals includes the pro-
portion of the gains and losses from the sale of capital assets required
to be reported under the Revenue Act of 1934. (See pp. 8 and 9
for a more detailed statement concerning treatment of net capital
gains and losses.) The “‘surtax net income’” represents the amount
of net income less personal exemption and credit for dependents.
The amount of net income subject to normal tax is determined by sub-
tracting from the “‘surtax net income” the amounts of interest received
on Government obligations not wholly exempt from tax, dividends
received, and earned income credit.

The amount of tax liability as reported in the returns for 1934
and shown in the tabulations in this volume is not entirely compara-~
ble with the amount of taxes collected during the calendar year 1935.
Several factors are responsible for the differences in the taxes col-
lected and the tax liability reported in the returns, among which
are the following:

1. The amount of tax originally reported in the returns does not
always represent precisely the amount of tax paid, for the reason
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that adjustment may be made as the result of audit of returns.
These adjustments may result in additional assessments, thereby
increasing the tax liability, or in certificates of overassessments,
representing abatements and credits which reduce the tax liability
originally reported. An amended return has the same effect as an
adjustment.

2. Income and profits taxes paid to foreign countries or possessions
of the United States, under certain limitations, are applied as a credit
against the income tax payable to the United States or as a deduction
from gross income. The amount of such taxes taken as a credit
against the income tax liability to the United States has not been
deducted from the amount of income tax liability shown in the tabu-
lations in this report. The aggregate amounts of such taxes paid to
foreign countries or possessions of the United States taken as a credit
by individuals are available only for the years 1925 to 1930, inclusive,
and appear on page 9 of the Statistics of Income for 1930. Individual
income taxes paid at the source on tax-free convenant bonds are
deductible from income taxes payable by individuals but are not
deducted in the income tax lability of individual returns shown herein.

3. The amount of income taxes in fiscal year returns included in
this tabulation may not represent taxes collected during 1935 on such
returns. Fiscal year returns are required to be filed on or before the
15th day of the third month after the end of the fiscal year, and pay-
ment, as in the case of calendar year returns, is required at the time
the return is filed, or in four quarterly installments. The first of the
quarterly installments is due when the return is filed. Thus, during
the calendar year 1935, collections were made of part or all of the taxes
reported in returns for fiscal years ended from January 31, 1934 (the
last quarterly installment payment on which was due on or before
Jan. 15, 1935), to September 30, 1935 (the filing of returns and the full
payment or first installment payment on which was due on or before
Dec. 15, 1935), whereas, as previously indicated, there are excluded
from the statistics in this report the returns for fiscal years ended
prior to July 1, 1934, and subsequent to June 30, 1935.

4. Delays in payment due to financial embarrassment, death,
liquidation of business, or any other cause, result in collections of
taxes after the close of the year in which such taxes are due, and the
classification of such collections as “back taxes” because made in a
subsequent year. Certain amounts are uncollectible, due likewise to
the above causes.

5. Collections in the current year include such interest and penalty
items as are received in connection with delinquent payments on
returns.

Geographic distribution.—An individual files his income tax return
in the collection district in which his legal residence or principal place
of business is located. The data, although tabulated by returns
filed in each State, do not represent what may be called the geographic
distribution of income, as income reported by an individual in one
State may have been derived from sources in other States. It is not
possible to ascertain from the individual income tax returns the
amount of income originating in the respective States or the amount
of tax paid on that basis.
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Comparability with previous reports—In various sections of this
report, attention is called to changes in the provisions of the revenue
acts under which the returns for given years are filed which interfere
with a precise comparability of the data over a period of years. The
major provisions of the revenue acts from 1913 to date are shown on
pages 109 to 122.

NUMBER OF RETURNS, NET INCOME, AND TAX (INDIVIDUAL RETURNS)

The returns of individuals reporting net income for 1934 numbered
4,094,420, of which 1,795,920 were taxable and 2,298,500 nontaxable.
The aggregate net income was $12,796,802,082; the net income on
taxable returns was $8,343,558,291, on which the tax liability was
$511,399,778. As compared with the returns for the previous year,
the total number for 1934 increased by 370,862, or 10 percent. The
number of taxable returns increased by 48,180, or 2.8 percent, the net
income reported on the taxable returns increased by $970,897,939, or
13.2 percent, and the tax liability increased by $137,279,309, or 36.7
percent.

The average net income for 1934 was $3,125.42 for all returns and
$4,645.84 for taxable returns, the average amount of tax Lability
was $124.90 for all returns and $284.76 for taxable returns, and the
average tax rate was 4 percent for all returns and 6.1 percent for
taxable returns. For the preceding year the average net income was
$2,056.48 for all returns and $4,218.40 for taxable returns, the
average tax liability was $100.47 for all returns and $214.06 for tax-
able returns, and the average tax rate was 3.4 percent for all returns
and 5.1 percent for taxable returns. The ratio of the number of
returns reporting a net income to the total population (Census Bureau
estimate of population as of July 1, 1934) was 3.2 percent, as compared
with a corresponding ratio for the preceding year of 3 percent.

The distribution of returns of individuals by States and Territories
is given in the basic table 1, page 59, and by net income classes in
basic table 2, pages 60 and 61. Kach of these tables shows number of
returns, net income, tax, personal exemption, and credit for depend-
ents. This year, for the first time, basic table 2 contains the amount
of personal exemption tabulated separately from the amount of credit
for dependents.

SIMPLE AND CUMULATIVE DISTRIBUTION BY NET INCOME CLASSES OF NUMBER
OF RETURNS, NET INCOME, AND TAX (INDIVIDUAL RETURNS)

The distribution of the returns by a limited number of net income
classes is exhibited in the following table, which includes the number
of returns, net income, and tax; also cumulative totals and percent-
ages. In basie table 3, pages 62 and 63, a similar distribution of the
number of returns, net income, and tax is shown by a more detailed
net income classification.
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Simple and cumulative distribution of individual returns for 1934, by net income
classes, showing number of returns, net income, tax, and percentages !

[Money figures and net income classes in thousands of dollars}

Returns

Cumulative distri- | Cumulative distribu-

N Simple distribution bution from high- tion from lowest
Net income classes est income class income elass
Number | Percent | Number | Percent | Number | Percent
Under 1 {estimated) 320, 460 7.83 | 4,094,420 100. 60 320, 460 7.83
1-2 (estimated) . ...._ 1, 608, 095 39.28 | 3,773,960 92.17 | 1,928, 555 47.10
2-3 (estimated).. 80, 682 23.95 | 2,165, 865 52.90 | 2,909,237 71.05
3-5 (estimtaed).. 762, 536 18.62 | 1,185,183 28.95 | 3,671,773 89. 68
5-10._.. ... 290, 824 7.10 422, 647 10.32 | 3,962, 597 96.78
10-25 102, 892 2.51 131, 823 3.22 | 4,065,489 99. 29
25-50. - 20, 931 .51 28, 931 .71 | 4,086,420 99. 80
50-100_ _cooee el 6,093 .16 8, 000 .20 | 4,092,513 99.95
100-150 oo 982 .02 1,907 .05 ) 4,003,495 99. 98
150-300_ . . . 690 .02 925 .02 ] 4,004,185 99. 99
300-500_ .o ... 116 (% 235 [O) 4, 094, 301 99. 99
500-1,000_ _______.__.___ 86 Q) 119 @ 4,004, 387 99. 99
1,000 and over..._____________._._.__. 33 O] 33 O] 4,004, 420 100. 00
Total . oo 4, 094, 420 100.00 |-
Net income

Cumulative distri- | Cumulative distribu-

. Simple distribution bution from high- tion from lowest
Net income classes est income class income class

Amount | Percent | Amount | Percent | Amount | Percent
Under 1 (estimated) 211,113 1.65 | 12,796, 802 100. 00 211, 113 1.65
1-2 (estimated).._. 2,277,726 17.80 | 12, 585, 689 98.35 2, 488, 839 19. 45
2-3 (estimated) 2, 467, 851 19. 28 | 10, 307, 964 80. 55 4, 956, 690 38.73
3-5 (estimated) 2, 839, 348 22.19 | 7,840,112 61.27 | 7,796,038 60.92
5-10__ 1,952, 891 15.26 | 5,000, 764 39.08 | 9,748,929 76.18
1, 513, 592 11.83 | 3,047,873 23.82 | 11, 262, 521 88.01
708, 530 5. b4 1, 534, 281 11.99 { 11,971,051 93. 55
405,976 3.17 825, 751 6.45 | 12,377,027 96. 72
117,744 .92 419,775 3.28 | 12,494,771 97.64
140, 960 1.10 302, 031 2.36 | 12,635,731 98. 74
43, 832 .34 161, 071 1.26 | 12, 679, 564 99. 08
59, 464 .46 117,239 .92 | 12,739,028 99. 54
57,775 .46 57,775 .46 | 12, 796, 802 100. 00
Total . o . 12, 796, 802 100.00 f.. ool

Tax
Cumulative distri- | Cumulative distribu-
Net income classes Simple distribution bution from high- tion from lowest
est income class income class

Amount | Percent | Amount | Percent | Amount | Percent
Under 1 (estimated) ._......._.l.. 111 0.02 511, 400 100. 00 111 0.02
1-2 (estimated)...... 8, 659 1.69 511, 289 99. 98 8,770 171
2-3 (estimated).... 7, 567 1.48 502, 630 98, 29 16,337 3.19
3-5 (estimated).... 18, 349 3. 59 495, 063 96. 81 34, 686 6.78
43, 086 8.43 476, 714 93. 22 77,772 15.21
83, 960 16.42 433, 628 84.79 161, 731 31.63
84, 907 16. 61 349, 668 68. 37 246, 638 48.24
84,792 16. 58 264, 762 51.76 331, 43 64. 82
38, 166 7.46 179, 970 35.18 369, 596 72,28
57,995 11.3¢4 141, 804 27.72 427, 591 83. 62
20, 854 4.08 83, 810 16. 38 448, 445 87.70
500-~1,000. 30, 745 6.01 62, 955 12.30 479, 190 93.71
1,000 and 32,211 6.29 32,211 6.29 511, 400 100. 00
Total - oo 511, 400 100,00 |-cooo o e et

1 For general explanations, see pp. 1-5. 2 Less than one-hundredth of 1 percent.



STATISTICS OF INCOME 7

CLASSIFIC ATION BY SEX AND FAMILY RELATIONSHIP (INDIVIDUAL RETURNS)

Thefollowing table shows the number of individual returns and the net
mcome distributed according to sex and family relationship of the tax-
payer. In basic tables 4 and 5, pages 64 to 67, similar data are shown
by States and Territories and by net income classes, respectively.

Individual returns for 1934, by sex and family relationship of taxpayer, showing
number of returns, net income, and percentages !

Returns Net income
Family relationship Amount
Number | Percent | (thousands| Percent.
of dollars)
Joint returns of husbands and wives, with or without de-
pendent children, and the returns of husbands whose
wives, though living with them, file separate returns_.... 2,034, 946 49.70 | 7,865, 596 61. 46
Single men, heads of families_ . __.___________________. 283, 875 6.93 670, 492 5.24
Single women, heads of families. 171,173 4.18 381, 062 2.98
Single men, not heads of families. . 889, 951 21.74 | 1,816,535 14, 20¢
Single women, not heads of familie: 603, 214 14.73 | 1,295,313 10.12
Wives filing separate returns from husbands. 87,471 2.14 488,729 3.82:
Community property income 2. . __ .. .. ... 23,790 .58 279,075 2.18.
] 7 PN 4, 094, 420 100. 00 | 12,796, 802 100. 00

1 Includes returns for income of estates or property held in trust, which are distributed by sex and family
relationship of the testator or grantor. For general explanations, see pp. 1-5.

? Excludes separate returns of community property income of husband and wife in which the net income
is under $5,000 and joint returns of husband and wife which show net income under $10,000. In tabulating
joint returns of community property, net income of $10,000 and over, the data are divided to represent the
separate returns of husband and wife, the net income class for each of the separate returns being one-half’
of the combined net income of the joint return. Returns of community property income not included under
this heading are classified either under joint returns of hushands and wives, etc., or wives filing separate
returns from husbands.

PERSONAL EXEMPTION AND CREDITS AGAINST NET INCOME (INDIVIDUAL
RETURNS)

The net income specifically exempt from normal tax through per-
sonal exemption, credit for dependents, earned income credit, divi-
dends on stock of domestic corporations, interest on Government
obligations not wholly exempt from tax, as well as net income subject
to normal tax are shown in the following table:

Net income exempt from and amount subject to normal tax, individual returns

for 19841
Amount
Distribution (thousands| Percent

of dnllars)

Nt ImCOmIe . L e ceaenen 12, 796, 802 100, 00
Personal exemption and credits against net income: .

Personal exemption. ... ... .o 7, 628, 769 59. 61
Credit for dependents._ 1, 246, 852 9.74
Earned income eredit_._._ 875, 962 6. 85
Dividends on stock of domestic corporations. . _______ .. ___._.._.. 1, 965, 670 15. 36
Interest on Government obligations not wholly exempt from tax 2. __..__.__ 38,044 .30
0 7 | U RS 11, 755, 208 91. 86
Less: Excess exemption and eredits. .. o ... i 2,040, 010 15.94
Net income exempt from normal taX. . .o wococc e e maeceaae e 9, 715, 288 75,92
Net income subject to normal tax. ... .o oo cnaaas 3,081, 514 24.08

1 For general explanations, see pp. 1-5.

2 Interest received on Liberty 4 and 414 percent bonds and Treasury bonds owned in excess of $5,000
and on obligations of certain instrumentalities of the United States is subject to surtax if the surtax net.
income is over $4,000. (See items 9 and 25, form 1040, p. 126.)
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CAPITAL GAINS AND LOSSES (INDIVIDUAL RETURNS)

The special provisions in the revenue acts for capital gains and losses
from the sale of assets held more than 2 years apply, for capital gains,
to sales after December 31, 1921, and prior to January 1, 1934, and
for capital losses, to sales after December 31, 1923, and prior to
January 1, 1934. A summary of the provisions of the Revenue Act
of 1921 and subsequent acts, affecting the tax on capital gains, and
of the provisions of the Revenue Act of 1924 and subsequent acts,
affecting the tax credit on capital losses, is found on pages 8 and 9 of
the Statistics of Income for 1933 and in the synopsis of laws in this
report, pages 118 and 119. The “total income” and ‘“net income”
for individual returns for 1922 through 1933, as presented in the
historical tables in this report, pages 27 to 31, include the “capital
net gains,” whereas, for the years 1924 through 1933 the “net income”
has not been reduced by and “deductions’ have nof been increased by
the amount of the “capital net losses.”

Under the Revenue Act of 1934 the definition of capital assets is
extended to include assets held by the taxpayer, regardless of time
held, instead of only assets held over 2 years. Also, certain percent-
ages, which vary according to the period for which the assets have been
held, of the gain or loss recognized upon such sales or exchanges are
taken into account in computing net income. The deduction for net
capital losses from net income 1s limited to an amount not in excess
of $2,000, after subtracting the gains from the sales or exchanges of
capital assets.

The net income reported in the 1934 individual income tax returns
includes net capital gains and net capital losses computed in accord-
ance with the above limitations. It 1s not possible, by using the net
capital gain and net capital loss in the 1934 returns, to adjust the
“total income,” ‘“‘net income,” and “deductions” so that they will be
comparable with those for previous years. Moreover, due to the
changed provisions of the Revenue Act of 1934 net capital gains and
losses reported on individual income tax returns for 1934 are not
comparable with “profit and loss from sale of real estate, stocks, and
bonds, ete.,” “capital net gain,” nor “capital net loss” which were
reported in returns in prior years.

SOURCES OF INCOME AND DEDUCTIONS (INDIVIDUAL RETURNS)

In the table on page 9 there appears a distribution by sources of
the income and deductions reported by individuals. Income from
the various sources represents, for each source of income, the net
amount by which the gross receipts exceed the deductions allowed as
provided in the schedules of the return (see form 1040, p. 126), and in
aggregate represents the sum of the net amounts of income from each
source. Net losses reported in “income” items on the face of the re-
turns are transferred in tabulation to deductions, which also include
amounts reported in the return under “deductions.”

Income from partnerships and fiduciaries does not include amounts
received through these entities from dividends on stock of domestic
corporations or from taxable interest on obligations of the United
States, since these items are reported under their respective classifica-
tions. Unlike former years, the income from partnerships and
fiduciaries includes the net capital gain and loss resulting from sales of
capital assets.

With reference to the amount of net capital gains and net capital
losses, attention is directed to the provisions of the Revenue Act of
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1934, as described in the section of the text entitled ‘“Net capital gains
and losses.”

The items of “interest paid” and “taxes paid” which are reported
under “deductions” in the individual income tax returns do not
include amounts reported in business deductions in schedule A,
“Income (or loss) from business or profession.”

Interest paid is reported as item 13, on the face of the return, form
1040, in accordance with the following instructions:

Enter as item 13 interest paid on personal indebtedness as distinguished from
business indebtedness (which should be deducted under schedule A or B). Do
not include interest on indebtedness incurred or continued to purchase or carry
obligations the interest upon which is wholly exempt from taxation.

Taxes paid exclude (1) the Federal income tax, (2) estate, inherit-
ance, legacy, succession, and gift taxes, (3) income and profits taxes
paid to foreign countries or possessions of the United States, which are
allowed as a credit against the tax, and (4) taxes reported on form
1040F, schedule of farm income and expenses. Taxes paid are
reported as item 14 on the face of the return, form 1040, in accordance
with the following instructions:

Enter as item 14 personal taxes and taxes paid on property not used in your
business or profession, not including those assessed against local benefits of a kind
tending to increase the value of the property assessed. Do not include Federal
income taxes, nor estate, inheritance, legacy, succession, and gift taxes, nor taxes
imposed upon your interest as shareholder of a corporation which are paid by the
corporation without reimbursement from you, nor income taxes claimed as a
credit in item 33. No deduction is allowable for any portion of foreign income
and profits taxes if a credit is claimed in item 33.

A historical summary of taxes paid and interest paid for the years
1927 through 1932 is found in the 1932 Statistics of Income, table 84,
page 80. Amounts shown in reports prior to 1931 as “Interest and
other income” are tabulated as “Other taxable interest”’ and ‘“Other
income.”

Sources of income and deductions in individual relurns for 1934, amounts and

percentages !
Amount
Sources of income and deductions (thousands | Percent
of dollars)
Sources of income:

Salaries, wages, commissions, fees, ete 8, 600, 455 56. 98
Business profit_._______ 1,716,842 11.38
Partnership profit 2. - 631,915 4.19
Net capital gain 3_ O 211, 319 1.40
Rents and royalties__________ ... 509, 844 3.3%
Dividends on stock of domestic corporations. __......_.___.. 1, 965, 676 13.02
Fiduciary *. ... i R T 288, 730 1.91
Interest on Government obligations not wholly exempt from tax ¢. 38, 044 .25
Other taxable interest 909, 231 6.03
Other income_.._... 220,910 1.46

Total income. . .. ... 15, 092, 960 100. 00

Deductions:

Business loss. s 63, 885 .42
Partnership loss 2_ 29, 004 19
Net capital loss 3__ 183, 762 1.22
Interest paid 5.. 517, 217 3.42
Taxes paid §__ 541, 191 3.59
Contributions. 272,822 1.81
Allother_._.___. 688, 277 4. 56

Total deduetions. .o e 2, 296, 158 15. 21

Netineome. ... ... T3,706.802 | 8475

! For general explanations, see pp. 1-5. 2 See text, p. 8.

3 For explanation of changes in 1934 act affecting net cepital gain and net capital loss, see text, pp. 8-9, and
synopsis of laws, pp. 118-119.

4+ Interest received on 4 and 414 percent Liberty bonds and Treasury bonds, owned in excess of $5,000, and
on obligations of certain instrumentalities of the United States, is subjsct to surtax, if the surtax net income
is over $4,000. (See items 9 and 25, form 1640, p. 126.)

8 Excludes amounts reported in schedule A as business deductions.
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The following table shows, by a limited number of net income
classes, the distribution of total income by sources, specific items of
deductions, and net income. The distribution by States and Terri-
tories and by more detailed net income classes is shown in basic tables
6 and 7, respectively (pp. 68 to 74). This year, for the first time, the
following text table and basic table 7 show for returns with net income
of $5,000 and over the number of returns on which were reported
specific sources of income and deductions, as well as the total number
of returns in each net income class. The table on page 12 shows by a
limited number of net income classes the percentage distribution of
sources of income, deductions, and net income,

Sources of income and deductions, individual returns for 1934, by net income classes;
also total number of returns, and for returns of met income of $5,000 and over,
number of returns for each specific source of income and deduction !

[Money figures and net income classes in thousands of dollars]

Sources of income
Salaries, wages, com- : :
Total num- St ) ’ Business profit Partnership profit 2
Net income classes ber of missions, fees, ete.
returns
Number Number Number
of Amount of Amount of Amount
returns returns returns
Under 5 (estimated) ... 3,671,773 () 6, 300, 199 (7 1, 148,153 (O] 193, 849
5-10 290,824 | 193,966 | 1,199,393 55, 412 314, 641 30, 551 151, 527
10-25._. 102, 892 62, 081 701, 215 15, 632 173, 531 14, 020 149, 509
25-50_ .. 20, 931 11,961 236, 287 2,260 51, 642 3,255 72,970
50-100. . 6,093 3, 591 107, 874 499 20, 751 988 40, 608
100-150_ _ . 982 598 26, 439 50 3,395 142 10, 902
150-300. . - 690 390 21, 860 27 2, 298 84 10, 636
300-500_ - - 116 53 3, 583 3 425 12 1,170
500-1,000._._ 86 46 2,341 6 2, 006 13
1,000 and over 33 19 1,265 [cccmmoao| e 1 5
Total ... 4,094,420 | 8272,705 | 8,600,455 | 873,889 | 1,716,842 | ¢49,066 631, 915

Sources of income—Countinued

Dividends on
stock of domes- Fiduciary 2

Net capital Rents and royal-
8 tic corporations

Net income classes galn ties

Number Number Number Number
of Amount of Amount of Amount of Amount
returns returns returns returns

(7 51,101 () 344,058 ™) 380, 628 U] 84,876
33,420 | 39,612 | 552451 76,515 | 160,297 | 288,340 | 22,683 ) 61,535
19,969 | 48,912 | 21,872 ¢ 54,231 | 78,763 | 421,446 4,949 | 73,705

5,715 | 29,748 4,704 | 21,067 | 18,767 | 305,830 1,162 | 39,129

1,915 { 19,068 1,427 9, 619 5,799 | 222,511 354 | 19,568
349 5, 542 233 1,980 954 80, 856 192 3,663
249 7,989 159 1,277 677 | 110,293 154 4,175

41 3,479 28 360 112 36, 853 20 1,092
34 3,348 31 711 85 56,318 21 654
12 2,519 7 27 33 62, 596 7 332

861,704 | 211,319 | 883,206 | 509, 844 (% 265,487 (1,965, 670 | 829,542 | 288,730

Tor foatnotes see p. 11,
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Sources of income and deductions, individual returns for 1984, by net income classes;
also total number of returns, and for returns of net income of $5,000 and over,
number of returns for each specific source of income and deduction —Continued

[Money fig and net i 1 in thousands of dollars]

Sources of income—Continued

Interest on Gov-

emmentt olleliia- Other taxable
. tions not wholly interest
Net income classes exempt from tax4 Other Total
income ¢ | income
Number Number
of Amount of Amount
returns returns

455,751 | 121,684 9, 080, 298
164, 631 34,971 2,342,761
160, 874 27,893 1,825, 435

71, 538 14,857 849, 785

33, 533 8,927 485, 507

7,136 2,943 143, 653

7,254 3,898 170, 578

3,154 1,614 52,404

3,695 2,016 72,014

1,616 2,108 70, 526

Total. .o el 35,097 38,044 | 220,625 | 909,231 | 220,910 | 15,092,960

Deductions

Business loss Partnership loss 2 | Net capital loss 3 | Interest paid ¢

Net income cl

Number Number INumber Number
of Amount of Amount of Amount of Amount
returns returns returns returns

[©) 34,132 ] 13, 826 U] 92,794 (O] 285, 950
5,420 9, 200 3, 560 5,606 | 43,354 | 43,157 | 154,067 | 100,772
3,010 8,799 1,942 4,050 | 26,478 | 33,037 | 58,648 71, 501

937 4,320 624 2,645 7,160 | 10,082 | 12,646 30,130

390 2,717 228 1,059 2,334 3,414 3,914 15,365

95 1,331 39 546 379 585 856 4,519

74 1,422 36 256 306 495 480 4,045

15 443 2 1 50 85 83 1,224

20 664 2 38 37 66 65 3,144

8 857 1 9 12 48 20 567

Totaloccee e 89,069 | 63,885 | ¢6,434 | 29,004 |¢80,110 { 183,762 |8230,576 | 517,217

Deductions—Continued

Taxes paid ¢ Contributions Net
Net income classes All other| Total income
deduc- deduec-
Number Number tions 3 tions
of Amount of Amount
returns returns

(") 308, 701 () 143,172 | 405,686 | 1,284,260 | 7,796,038
241,775 86,972 [ 217,881 41,493 | 102,608 389, 869 1, 902, 891
91, 769 70, 438 82,163 34, 607 88, 503 311,843 | 1,513, 592
19, 432 33,331 17,385 19, 483 41,263 141, 255 708, 530

5,750 19,929 5,234 13, 503 23, 542 79, 531 405, 976

951 6,330 882 4,791 7,807 25, 909 117,744

667 8,022 616 6,382 8, 996 29,618 140, 960

112 2,387 103 2,246 2,186 8,572 43, 832

82 2, 508 75 2,961 3,171 12, 550 59, 464

31 2,573 29 4,184 4, 513 12,751 57,775

[ X171 N 8360,560 | 541,191 | 8324,368 | 272,822 | 688,277 | 2,296,158 | 12,796, 802
1 For general explanations, see pp. 1-5. ¢ See text, p. 8.

3 ¥or explanations of changes in 1934 act affecting net capital gain and loss, sce text, pp. 8-9, and synopsis
of laws, pp. 118-119.

¢ Interest received on 4 and 44 percent Liberty bonds and Treasury bonds, owned in excess of $5,000,
and on obligations of certain instrumentalities of the United States, is subject to surtax if the surtax net
income is over $4,000. (See items 9 and 25, form 1040, p. 126.)

5 The number of returns is not available, since the amount of “Other income” is secured by deducting the
sum of specific sources of income from total income, and “Other deductions’ is determined by subiracting
the sum of specific deductions from total deductions.

¢ Excludes amounts reported in schedule A as business deductions.

7 Not available. 8 Excludes returns with net income of under $5,000.
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Percentage distribution of sources of income, deductions, and net income, individual
returns for 1934, by net tncome classes !

Sources of income

Net income classes Salaries Divi-
wages, : Partner- Net Rents | dendson ;
(Thousands of dollars) +'_ | Business f capital stock of Fidu-
comimis rofit ship ain ? and domestic | eiary 2
sions, | P profit? | & royalties | SOTIeSHIC v
fees, etc. tigns&
Under 5 (estimated)__......... 69. 3% 12, 65 2.14 0. 56 3.79 4.19 0.93
5-10 51.20 13.43 6.47 1.69 3.26 12.31 2.63
10-2. 38.41 9.51 8.19 2. 68 2.97 23.09 4.04
25-50_ . 27.81 6.08 8. 58 3.50 2.48 35.99 4. 60
50-100 22.22 4.27 8.36 3.93 1.98 45.83 4.03
100-150_____. 18. 40 2.36 7.59 3.86 1.38 56. 29 2.55
150-300_ _..__ 12.81 1.35 6.24 4.68 .75 64. 66 2.45
300-500 6. 84 .81 2.23 6. 64 .69 70.32 2.08
500~1,000. 3.25 2.79 1.02 4.65 .99 78.20 .91
1,000 and over L79 L. .01 3.57 .04 88.76 .47
56. 98 11.38 4.19 1. 40 3.38 13.02 1.91
Sources of income—Continued Deductions
Interest
Net income classes on Gov-
ernment
{Thousands of dollars) obliga- tgglg{e Qther Total | Business szltiner- cathtal
tions mot | (“¥50€ 1 income | income | loss R e
wholly >
exempt
from tax 4
ted) oL 5.02 1.34 100. 00 0.38 0.15 1.02
P 0.49 7.03 1.49 100. 00 .39 .24 1.85
_______ 77 8.81 1. 53 100. 00 .48 .27 1.81
_______ .79 8.42 1.75 100. 00 .51 .31 1.18
_______ .63 6.91 1.84 100. 00 . 56 .22 .70
_______ .55 4.97 2.05 100. 00 .92 .38 .41
_______ .53 4.25 2.28 100. 00 .84 .15 .29
_____ 1.29 6.02 3.08 100. 00 L84 .16
_____ .26 5.13 2.80 100. 00 .92 .06 .09
1,000 and over_.. .08 2.29 2.99 100. 00 1.22 .01 .07
Total.._. .25 6.03 1. 46 100. 00 .42 19 1.22
Deductions—Continued
Net income classes
: Net
(Thousands of dollars) Interest | Taxes | Contri- Adllg&%?r dg gtuag_ income
paid & paid 8§ | butions tions tions
3.40 1.57 4.47 14.14 85. 86
3.71 1.77 4.38 16. 64 83,36
3.86 1.90 4.85 17.08 82.92
3.92 2.29 4.86 16. 62 83.38
4.10 2.78 4.85 16. 38 83.62
4.41 3.34 5.43 18. 04 81.96
4.70 3.74 5.27 17.36 82.64
4. 56 4.29 4.17 16. 36 83.64
3.48 4.11 4. 40 17.43 82, 57
3.65 5.93 6.40 18.08 81.92
3.59 1.81 4.56 15.21 84.79

1 For general explanations, see pp. 1-5.

2 See text, p. 8.

3 For explanation of changes in 1934 act affecting net capital gain and loss, see text, pp. 8-9, and synopsis

of laws, pp. 118-119.

4 Interest received on 4 and 414 percent Liberty bonds and Treasury bonds, owned in excess of $5,000,
and on obligations of certain instrumentalities of the United States, is subject to surtax if the surtax neg
income is over $4,000. (See items 9 and 25, form 1040, p. 126.)

5 Excludes amounts reported in schedule A as business deductions.
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FREQUENCY DISTRIBUTION BY SIZE OF SPECIFIC ITEMS OF INCOME AND DEDUC-
TIONS, RETURNS OF NET INCOME OF $5,000 AND OVER (INDIVIDUAL RETURNS)

In the general tables for individual returns, the data are tabulated
by net income classes. In the following table the income and deduc-
tions reported in returns of net income of $5,000 and over for certain
sources are classified by size of specific items.

Sources of income not included in tbis tabulation are partnership,
fiduciary, interest, and other income. The total income received
through partnerships and fiduciaries may not be included in items
5 and 6, form 1040, provided for such income, since the instructions
relative to these items provide:

Enter as item 5 your share of the profits (whether received or not) (or of the
losses) of a partnership, syndicate, pool, etec., and as item 6 income from an estate
or trust, except that the share of (a) taxable interest on obligations of the United
States shall be included in schedule D, and (b) profits which consisted of divi-

dends on stock of domestic corporations which are subjeet to income tax shall be
included in item 10(a¢) on the return.

Frequency and amount of certain ilems of income and deductions by size classes,
individual returns for 1934 of net income of 85,000 and over

[Money figures and size classes in thousands of dollars)

Business
Salaries, wages, com-
missions, fezs, ete.
Size classes of certain items of Profit Loss
income and deductions
Fre- Fre- Fre-
quency Amount quency Amount quency Amount
145 1,107 52 665 32
332 1,042 151 638 94
427 769 199 554 136
502 637 239 510 177
508 595 266 453 203
3, 606 2,498 1,836 1,734 1,259
13,897 3, 848 5, 690 1,928 2,796
24, 586 3,402 8, 533 1,058 2, 586
40, 523 3,754 13,159 644 2, 230
71,288 4, 895 22,226 407 1,810
1,017,836 36, 741 254, 497 834 5,783
426, 867 8,432 101, 010 263 3,151
217, 565 2, 860 48, 990 106 1, 819
128, 655 1,275 28, 306 57 1,276
82,729 634 18, 678 34 915
93, 152 646 22,110 30 1,027
51, 669 291 12, 909 19 830
67, 866 224 13,473 20 1,155
24, 336 83 6, 981 7 597
28, 364 50 6, 693 6 1,020
3,671 4 1,394 1 324
1,732 2 1,308 1 533
417 N 272,705 | 2,300,256 73,889 | 568, 689 9, 969 29,753

88019—36: 2
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Frequency and amount of certain ilems of income and deductions by size classes,
indwidual returns for 1934 of net income of 35,000 and over—Continued

[Money figures and size classes in thousands of dollars]

Dividends on stock Rents and

of domestic royalties Net capital gain 1 { Net capital loss!
Size classes of certain items corporations
of income and deduc-
tions F F - F
re- Fre- re- re-
quency Amount quency Amount quency Amount quency Amount
36, 008 1,578 { 14,524 686 11, 388 474 7,864 359
20, 958 3,023 10, 542 1, 540 6, 359 926
14, 538 3, 560 7,338 1,799 4,590 1,131
11, 394 3,933 5, 786 1,992 3, 600 1, 249
9, 287 4,148 4, 269 1,908 2, 853 1,

6,411 110, 455 676 | 11,581 655 | 11,270
3,909 86, 954 332 7,348 337 7,552

2,483 67,779 183 4,999 184 3
3,019 104, 003 206 7,058 219 7,533
1, 656 73,731 90 3, 965 135 5,084
1,927 115, 829 73 4,304 110 6, 602
802 68, 61 28 2,334 59 5,062
1,008 149,922 22 2,771 58 8,955
9 72,037 1 447 14 4,613
85 58,084 | . ... 2 1,467

35 67,482 | feeaas 1

265,487 | 1,585,043 | 83,206 | 165,786 | 61,704 | 160, 218

1 For explanation of changes in 1934 act affacting net capital gain and loss, see text, pp. 8-9, and synopsis
of laws, pp. 118-119.

PROFIT AND LOSS FROM BUSINESS, RETURNS OF NET INCOME OF $5,000 AND OVER,
BY INDUSTRIAL GROUPS (INDIVIDUAL RETURNS)

The profit and loss from business (other than from partnerships)
reported in returns, form 1040, of net income of $5,000 and over, are
classified in the following table according to nature of business.

For returns with information on schedule A, there are shown the
number of businesses with profit and loss, total receipts, salaries and
wages paid, and the amount of profit and loss. For returns with
business but without information on schedule A, and for all returns
with business, there are presented the number of businesses with
profit and loss and the amount of profit and loss. These data repre-
gent only such amounts reported by individuals as sole proprietors,
and do not necessarily indicate the principal occupation of the indi-
vidual nor the total income reported in the return.
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In the tabulation of sources of income from individual returns the
classification “business profit’’ represents items of profit reported on
the returns, as shown by the total receipts from business or pro-
fession, less cost of goods sold and other business deductions, such as
salaries, interest on business indebtedness, taxes on business or busi-
ness property, losses from fire or storm, bad debts arising from sales,
depreciation, obsolescence and depleblon rents, repairs, and other
expenses as provided for in schedule A of the individual income tax
return, form 1040. The “business loss” represents the tabulation of
the items of loss from business reported on the returns which occur
when deductions exceed the total receipts.

Basic table 8, pages 75 to 80, contains, for each industrial group, a
frequency dis tribution of the number of returns with business and
the amount of profit and loss from business by size of profit and loss.

The following table and basic table 8 exclude (1) income from
partnerships reported in item 5 on face of return, form 1040 (see p. 126),
(2) salaries, wages, fees, commissions, etc., reported in item 1 on face
of return, and (3) business profits and losses reported in returns with
net income of less than $5,000: 4



16

STATISTICS OF INCOME

Profit and loss from business (other than from partnerships) by industrial groups,
with schedule A, number of businesses with profit and loss, total receipts, salaries
but without schedule A and for all returns with business, number of businesses

for prior years

[Money figures in

Returns with
All returns with business information on
schedule A
Business with
profit
Industrial groups Num- Num-
l;)er of l)))er of
usi- usi-
nesses Profit nesses Loss Num-
with with ber of | Total
profit loss busi- | receipts
nesses
Agriculture and related industries. ._.._._.._.__ 5, 988 30,760 | 5,172 | 17,274 | 5,035 109, 912
Mining and quarrying_____________._ . . ... 940 8, 865 185 | 1,061 765 25,387
Manufacturing:,
Food and kindred products .. ............ 864 7,862 40 110 780 91, 681
Liguors and beverages (alcoholic and non-
alcoholie) 129 1,770 13 39 125 12, 696
Tobaeco produets ... _________._. 25 187 3 7 24 2,105
Textiles and their products___ 755 7,387 38 93 689 111,432
Leather and its manufactures... 78 659 10 23 76 11, 054
Rubber products..._ 27 301 3 1 24 3,426
Forest produets_____.____ 261 1,913 15 33 238 17, 356
Paper, pulp, and produets_...____..__.____ 85 742 4 10 77 , 820
Printing, publishing, and allied industries_ 574 4, 963 46 291 515 23,101
Chemicals and allied products._.......__._ 210 2, 559 26 71 198 15, 353
Stone, clay, and glass products. . _ 96 856 12 29 87 4,882
Metal and its products_ - _.._..__.___... - 595 5, 408 26 59 561 39, 966
Manufacturing not elsewhere classified. ... 413 4, 750 27 115 370 36, 199
Total manufacturing_ . __________________ 4,112 39,357 263 880 3,764 378, 070
Constraetion. .. .. ... 1, 400 12, 253 102 280 1, 265 98, 124
Transportation and other public utilities. . _ 1,065 8,796 72 202 948 50, 596
Trade: B
100, 885 1,113 2,051 | 12,997 | 1,102, 140
Wholesnle.____.._ 2, 540 23,993 140 400 2,327 529,028
‘Wholesale and retail 416 3,286 8 47 382 52,931
Total trade________.__________________. 17, 666 128, 164 1,261 2,498 | 15,706 | 1,684,009
Service: X .
Domestic—Laundries, hotels, restaurants,
etc 1,305 8, 567 203 673 1, 200 61,713
Amusements. . 73 6, 146 170 | 1,005 674 27,645
Curative, medicinal, and all other 16, 884 130, 691 416 515 | 15,693 219, 380
Edueational . ... ________._ 1,344 12,432 174 200 1,122 23,347
Engineering_ . ____________..__. 979 7,412 203 379 863 186, 528
Legal . ... -1 10, 209 90, 250 495 682 | 8,644 123, 595
Allother . 3,034 23,737 115 164 | 2,752 73, 800
Total service. - oooooo oo 34, 528 279, 235 1,776 | 3,618 | 30,948 546, 008
Finance:
Investment brokers 5, 286 118 | 1,002 395 102, 301
Real estate.._..._..__ 5, 448 228 699 694 10, 688
Allother . ..o . 24, 908 165 408 2,636 68, 756
Total ANanee. coceeo oo 35,642 511 | 2,109 | 3,725 181, 746
Nature of business not given..___..__.__.__... 3,816 25, 618 627 | 1,832 2,447 148, 297
Grand total, 1934___.___ 73, 889 568,689 | 9,969 | 29,753 | 64,603 | 3,222,239
1933_ 49, 740 393,815 | 7,970 | 26,791 | 43,127 | 2,414,325
1932.. 45, 547 354, 488
1931 ___ ... 97,779 766, 730
1930 .. ______ _1154, 840 | 1,215,452
1929 _____. -1228, 475 | 1, 836, 329
1928 .. _._ 220, 159 | 1,772,255
1927 . ____ 212,919 | 1,704,175
1926 .. 218,148 | 1,738,523

1 Less than $500.
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individual returns for 1934 of net income of $5,000 and over, showing for returns
and wages paid, amount of profit and of loss, and showing for returns with bustness,
with profit and loss, and amount of profit and loss; also grand totals for certain items

thousands of dollars]

Returns with business but with-

Returns with information on schedule A—Continued out information on sohedule A

Business with profit— Business with loss

Continued
Num- Num-
Salaries an&i Salaries an&i ber of ber of
wages pall wages pai busi- busi-
Num- nesses | Trofit nesses Loss
Profit | berof | Total Loss with with
Salaries busi- |receipts Salaries profit loss
not in- nesses not in-
Labor cluded Labor cluded
in labor in labor
16,517 | 3,592 | 26,222 | 4,272 | 18,471 7, 509 1,760 | 11,826 953 | 4,539 900 5,448
4,078 1,029 7,043 135 2,254 401 167 757 75 1,822 50 304
8, 749 5,005 6,920 36 1,003 123 36 84 84 942 4 26
1,151 526 1,326 13| 1,314 108 16 39 4 443 |-
556 137 186 3 349 (L. 5 7 1 [ 7 RN B,
25,638 | 5,512 6, 902 31 3, 042 849 231 80 66 486 7 13
2,354 332 642 9 149 17 8 21 2 17 1 2
665 198 251 1 L2 PO 1 (1y 3 50 2 1
3,563 1,371 1, 760 13 1,484 156 9 32 23 152 2 1
1,301 323 724 3 324 67 10 4 8 19 1 6
5,187 2,004 4,095 39 420 118 88 87 59 868 7 224
1,446 | 2,023 2,275 20 249 13 22 34 12 284 6 37
1,041 351 767 9 250 5 23 29 9 89 3 @
7,234 2,245 5,115 23 1,888 225 163 57 34 203 3 2
6, 559 2, 282 3,343 24 343 99 50 113 43 1,407 3 2
65,444 | 22,300 | 34,306 224 | 10,914 1,780 661 565 348 | 5,051 39 315
20,179 | 5,028 | 10,634 89| 2016| 58| 07| 262) 135| 1,610 13 17
5,380 5,515 7,274 60 1,496 158 314 134 17 1,522 12 67
47,092 | 73, 664 91, 566 801 | 31,395 3,224 2, 386 1, 661 1,713 9,319 312 390
13,876 | 17,009 21, 848 125 | 10,027 793 427 375 213 2,145 15 25
1,403 2,558 3,045 7 365 27 14 45 34 241 1 1
62,371 | 93,231 | 116,459 933 | 41,787 4,043 2,828 2,082 1,960 | 11,704 328 416
8,236 | 7,531 7,774 181 2, 744 547 280 353 105 793 22 320
2,314 4,121 5,303 121 1, 404 112 368 678 99 842 49 327
9,737 | 28,382 | 122,043 365 1,254 121 379 432 1,191 8, 648 51 83
1, 300 4,329 10, 308 135 i1 6 71 149 222 2,125 39 52
1,016 2,878 6, 662 151 395 18 215 313 116 750 52 66
2,843 1 20,105 75,229 397 982 48 542 582 1,565 | 15,021 98 101
4,532 | 11,114 21, 870 84 706 172 163 120 282 1, 867 31 44
29,977 | 78,461 | 249, 189 1,434 7,597 1,025 | 2,019 | 2,626 | 3,580 ) 30,046 342 992
533 1, 531 4,250 76 3, 799 20 200 733 160 1,036 42 269
410 1,861 4,479 184 820 50 252 510 115 969 44 189
2,249 | 13,743 21, 225 122 5, 648 29 269 304 434 3,682 43 104
3,192 | 17,135 | 29,954 382 | 10,267 99 721 1, 547 649 | 5,687 129 562
9,920 | 10,977 18, 615.3‘ 415 5, 182 1,574 612 1,128 1,369 6, 999 212 704
219,057 237,277 | 499,700 | 7,944 | 99,985 | 17,148 | 9,189 | 20,927 | 9,286 | 68,989 [ 2,025 8,826
183,167 1176, 198 | 347,615 | 6,374 111 | 14,363 | 7,860 | 22,248 | 6,613 | 46,200 | 1,596 4,543
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WHOLLY AND PARTIALLY TAX-EXEMPT OBLIGATIONS, RETURNS OF NET INCOME
OF $5,000 AND OVER (INDIVIDUAL RETURNS)

Wholly tax-exempt obligations consist of securities the interest on
which is wholly exempt from the normal income tax and surtax of
the Federal Government. Partially tax-exempt obligations include
securities the interest on which is exempt from the normal income tax
of the Federal Government and certain issues on which the interest
on the principal amount up to $5,000 is also exempt from surtax.
During the calendar year 1934, the wholly tax-exempt obligations of
the Federal Government, on which interest was paid, included bonds
issued on or before September 1, 1917, First Liberty 3% percent bonds,
Treasury bills, Treasury certificates of indebtedness, Treasury notes,
securities issued under the Federal Farm Loan Act, or such act as
amended, and obligations of United States possessions. Partially
tax-exempt obligations of the Federal Government were Liberty 4
and 4% percent bonds, Treasury bonds, and obligations of instrumen-
talities of the United States other than obligations issued under
Federal Farm Loan Act, or such act as amended.

Wholly and partially tax-exempt obligations reported in individual returns for 1934

with net income of $5,000 and over, showing amount owned and inlerest recetved
by nature of obligations and net income classes

[Money figures and net income classes in thousands of dollars]

Amount owned !
Wholly tax-exempt obligations Partially taxggue;npt obliga-
Obflisgations 31/Ié‘iben‘.y ¢
of States 5 percen . :
. and Terri- Obliga- bonds, Liberty Qbhga;
Net income tories or tions Treasury 4 and tions o
classes Total litical issued ¢ 414 per- | certain
ota Dojtieal | under | LoOteS: cent | instru-
Total subdivi- | pogeray | Treasury | Total bonds | mentali-
sions there-| “g0 FF8° | bills, and Ond et thoe
of and Toan | Treasury Tra " lg tted
United orl | certificates pss Y| Stared,
States of indebted- onas ate
possessions ness 3
233, 280 147,791 94,107 16, 234 37,451 85, 488 79,759 5,730
190,705 | 117,788 80,046 | 13,760 23,981 | 72,97 | 67,974 4,043
171, 289 113, 527 82,064 10, 888 20,574 57,762 54, 436 3,326
137, 254 91, 210 65, 503 7,276 18,432 46,044 43,045 2,999
124, 932 83, 939 50, 735 8,715 24, 489 40, 993 38, 333 2, 660
116,875 77,015 50, 659 7,676 18, 681 39, 860 37, 584 2,276
122, 884 86, 813 60, 951 8, 630 17, 231 36,072 32,779 3,292
114, 404 80, 660 52, 579 9,015 19, 066 33,744 30, 589 3,155
109, 839 80, 498 57. 448 5,392 17, 659 29, 341 26, 997 2,344
102, 825 76, 452 53, 053 26,373 24, 664 1,709
420, 705 312,901 217,376 107,804 | 100, 141 7,663
325, 463 252, 881 169, 529 72, 582 68, 542 4,040
236, 035 232, 189 170, 498 53, 846 49, 887 3,959
438, 634 374,193 267, 693 64, 441 60, 393 4,049
323, 588 284, 263 201, 810 39,325 36, 335 2,990
230, 730 206, 450 147, 530 24, 280 23, 362 917
161, 935 146, 390 104, 417 15, 545 14, 566 979
266, 702 255, 691 200, 227 11,011 10, 572 439
121, 590 113, 747 77,219 7,843
100, 606 94,011 70, 458 6, 595
379, 161 348,042 252, 090 31,119
152, 630 146,373 101, 497 6, 256
143,166 140, 001 96, 534 3,165
71,363 67,075 41,037 4,289
75,729 72,804 52, 009 2,925
55,344 50, 868 32,991 4,476
147, 250 145,710 102, 001 1, 539
. 64, 659 64, 635 47,345 24
1,000-1,500._ .. 72,293 72,053 33,821 241
1,500-2,000-_ .. 8,821 8, 821 4,011 1 310y 4,500 |________._
2,000-3,000_.__| 25348 24,316 9, 930 1,032
3,000-4,000__ __ [ 3 DO PN,
4,000-5,000- - -} ee oo ecmcmceecmc e eeiceal
5,000 and over 108, 436 108, 436 31, 660 . -
Total._.| 5,404,479 1 4,477,544 | 3,073.820 | 307,416 | 1.091,299 | 926,936 | 865, 523 61,413

1 Asof theend of the year. 3 Includes other obligations of United States issued on or before Sept. 1, 1917,
4 Includes obligations of instrumentalities of the United States other than obligations issued under
Federal Farm Loan Act, or such act as amended.



STATISTICS OF INCOME 19

The tabulation presented herewith shows, for returns with net in-
come of $5,000 and over, the wholly and partially tax-exempt obligations
owned as of the end of the year, and the total wholly and partially
tax-exempt interest received or accrued during the year, segregated
by nature of obligation and by net income classes. Since bond
holdings are subject to variation during the year, the amount of bonds
reported as of the end of the year may include bonds for which no
interest was received or accrued, and, vice versa, the interest reported
may include interest on bonds which are not included in the amount
of bonds reported.

Wholly and partially tax-exempt obligations reported in individual returns for 1934
with net income of $5,000 and over, showing amount owned and interest received
by nature of obligations and net incomu classes—Continued

[Money figures and net income classes in thousands of dollars)

Interest received 2
Wholly tax-exempt obligations Partially ta;ci-gg:mpt obliga-
s Liberty
Obligations
. of States | Obliga- |3%¢ Dercent Obliga-
Net income and Terri- | tions bonds, Liberty | tions of
classes Total gotrieslor %o- iss%ed Tg?ti‘;ry 4and 434 | certain
itical sub- | wader ’ percent | instru-
Total | “divisions | Federal g?i]efsgxﬁg Total | *onds mentali-
t(})]fe {?g{t%l(lid E?gg Treasury Trggsir t%ﬁx?{e%]e
States pos-| Act | certificates bonds ¢ | States 6
g of indebt-
N edness 8
11,490 7,839 5,722 852 1,265 3, 650 3, 454 197
9, 160 6, 028 4, 545 675 808 3,132 2, 968 164
9,014 6,428 5,071 546 811 2, 586 2,459 127
7,409 5,252 4,147 397 707 2,156 2,027 129
7,410 5, 569 4,060 468 1,040 1,842 1,764 78
6, 289 4, 5056 3, 267 426 812 1,784 1,720 64
6, 455 4,807 3,701 453 654 1, 649 1, 554 95
5,676 4,115 3,003 486 627 1, 561 1,473 87
5, 865 4, 520 3,436 344 739 1,346 1,248 97
5,910 4,745 3, 688 432 626 1,164 1, 107 57
23, 594 18,973 14,079 1,697 3,197 4, 621 4,370 251
17,859 14, 810 11, 419 1,109 2, 282 3,049 2, 936 113
15,943 13, 510 10,457 1,115 1,939 2,433, 2,326 107
24,028 21, 281 16, 658 1, 595 3,028
18, 648 16, 986 13,203 1, 289 2,494
14,051 13,019 10,474 845 1, 700
9, 387 8, 544 6, 652 551 1,341
9, 895 9,475 7,032 678 1,766
7,755 7,310 5,513 433 1,364
5,203 4,894 3,910 398 585
17,014 16,078 12, 500 1,079 2,499
10, 139 9, 800 7,629 369 1, 802
7,213 7,036 5,350 278 1, 408
4,084 3,787 2, 800 188 799
3,219 2,115 2,370 98 647
2, 382 2,203 1,648 81 474
6,928 6, 863 5,437 112 1,313
4, 545 4, 544 3,266 181 1,097
2,824 2,819 1, 580 13 1,226
267 251 170 14 67
1,095 1,056 588 42 427
3 443 389 31 23
12,418 12,418 1,342 ... 11,076
293, 609 253,023 185, 106 17,275 50, 642 40, 586 38, 551 2,035

2 Total amount received or accrued during the year.

3 Includes other obligations of the United States issued on or before Sept. 1, 1917,

8 Includes interest received on a principal amount not in excess of $5,000 which is wholly exempt from
income taxes. (See line (e), column 3, schedule D, form 1040, p. 126.) The amount of interest received on a.
principal amount in excess of exemption of $5,000 which is subject to surtax if the surtax net income is.
over $4,000 is included in the item ‘“‘Interest on Government obligations not wholly exempt from tax’ in
the text table on p. 12 and basic table 7 on pp. 71-74. .

6 Includes interest received on obligations of instrumentalities of the United States other than obligations.
issued under Federal Farm Loan Act, or such act as amended. (See line (f), column 3, schedule D, form
1040, p.126.) The amount of interest received which is subjsct to surtax if the surtax net income is over $4,000
is included in the item “Interest on Government obligations not wholly exempt from tax’ in the text table
on p. 12 and in basie table 7 on pp. 71-74.
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For the preceding table,  Wholly and partially tax-exempt obliga-
tions reported in individual returns for 1934 with net income of
$5,000 and over,” etc., it was necessary this year, due to the arrange-
ment of the kinds of obligations in schedule D on form 1040 (see p.
126),to tabulate “Obligations of United States possessions” with “Obli-
gations of States and Territories or political subdivisions thereof,”
instead of with “Obligations issued under Federal Farm Loan Act,”’ asin
1933. Also, the partially tax-exempt obligations of the Federal Gov-
ernment are tabulated in two parts, as follows: “Liberty 4 and 4} per-
cent bonds and Treasury bonds’” and ‘“Obligations of instrumentalities
of the United States other than obligations issued under Federal Farm
Loan Act, or such act as amended.”

RETURNS ON FORM 1040 WITH NO NET INCOME (INDIVIDUAL RETURNS)

As noted on page 2, the general tables for individual returns in
the Statistics of Income do not include data for returns which show
no net income. Such returns are filed in accordance with the statu-
tory requirements that every individual with gross income of $5,000
and over, irrespective of the amount of net income or deficit, file an
income tax return. Tabulations prepared from these returns by
deficit classes and by sources of income and deductions are shown
below. The distribution of the returns by States and Territories and
more detailed tabulation of the sources of income and deductions, by
deficit classes, are shown in basic tables 10 and 11, pages 106-107.

Individual returns for 1934 on form 1040 with no met income, by deficit classes,
showing number of returns, deficit, and totals for 1930 to 193/

[Money figures and deficit classes in thousands of dollars]

Deficit classes N&ﬂ‘ﬂ;or Deficit
89, 463 112,312
7,677 53, 598
4, 643 70, 249
1,425 49, 310
589 40, 248
171 20, 790
144 29, 495
31 11,401
18 11,433
9 14,022
Total 1934 104,170 412, 859
1933 . o eemmema—————— 168, 449 1,14),331
1982 . e ——— 206, 293 1, 480, 922
D2 3 I U 184, 583 1, 936, 878
1980 L s 144, 867 1, 539, 452
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Individual returns for 1934 on form 1040 with no net tncome, showing sources of
income and deductions !

An;lount
. . (thou-
Sources of income and deductions sands of
dollars)
Sources of income;
Salaries, wages, commissions, fees, et _ _ . e e 80, 415
Business profit_ ____ . __ .. 30, 808
Partnershipprofit 2. ___________________ .. 12,137
Net eapital gain 3. ______ . 17, 746
Rentsand royalties. ... ... ... _. ——a 59, 225
Dividends on stock of domestic corporations. ceee 75,078
Fidueiary 2. . 8, 552
Interest on Government obligations not wholly exempt from tax 4 2, 224
Other taxable interest o eean 45,235
Other IMCOTNe .. o o e e e e e e e an 12, 635
Total I0COTO . . o o oo e e e e 344,055
Deductions;
BUSINeSS 0SS - - o s 130, 522
Partnership 0SS 2. . e . 42,943
Net capital 1088 8. s - 27,274
Interest paid o e _ 88, 538
Taxes paid & 64,143
Contribution 6, 994
All other___. 396, 499
Total deduetions . - oo oo o e e m e mmme e e 756, 914
BT 1 412, 859

1 For general explanations, see pp. 1-5.

2 See text, p. 8.

3 For explanation of changes in 1934 act affecting net capital gain and net capital loss, see text, pp. 8-9,
and synopsis of laws, pp. 118-119.

4 Interest received on 4 and 414 percent Liberty bonds and Treasury bonds, owned in excess of $5,000,
and on obligations of certain instrumentalities of the United States, is subject to surtax if the surtax net
income is over $4,000.

5 Excludes amounts reported in schedule A as business deductions.

NUMBER OF RETURNS BY COUNTIES, CITIES, AND TOWNS (INDIVIDUAL
RETURNS)

The statistics showing the number of individual income tax returns
for 1934, by counties, cities, and towns having a population of 1,000
and over, are issued in a separate mimeographed bulletin entitled
“Individual Income Tax Returns for 1934—Number of Returns by
States, by Counties, and by Cities and Towns,” which was released
in May, 1936. Copies may be secured from the Bureau of Internal
Revenue, Washington, D. C., upon request. Information on net
income and tax liability in individual income tax returns is not tabu-
lated for smaller civil divisions than States and Territories.

PARTNERSHIP RETURNS OF INCOME

Partnership returns, except for the war excess-profits tax of 1917,
are not subject to direct assessment. The partnership net income,
whether distributed or not, or the net loss, is reported in the individual
returns of the copartners according to their shares. A partnership
r(itlcllrn of income (form 1065, see p. 132) is, however, required to be
filed.
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The number of partnership returns filed for 1917 to 1934, inclusive,
1s as follows:

Year: Number | Year: Number
1917 ... 31, 701 1926 . ... 295, 428
1918 _ _ .. 100, 728 1927 ... 282, 841
19019 . __ 175, 898 1928 ol 272, 127
1920 .. 240, 767 1929 . . 263, 519
1921 . 259, 359 1930 . _____. 244, 670
1922 . 287, 959 1931 .. 230, 407
1923 . 304, 996 1932 ___ ___ .. 216, 712
1924 ______ 321, 158 1933 . 214 881
1926 . 309, 414 1934 .. 221 740

HISTORICAL SUMMARIES (INDIVIDUAL RETURNS)

A résumé of the individual income tax returns for each of the years
since the inception of the present period of income taxation, showing
number of returns, net income, and tax, by net income classes, also
sources of income and deductions, is shown in the following tables.

Individual returns by States and Territories for the years 1924 to
1934, showing number, net income, and tax, are tabulated as a section
of basic table 9, pages 81 to 105.

Individual returns for 1918 to 1934, showing number of returns, net income, tax
before tax credits, tax credits, and tax !

[Money figures in thousands of dollars]

Number of returns

Year Percent of total Net income
Total Taxable |Nontaxable
Tax- | Non-
able | taxable

357,598 | el caciccccc e cceceee 3, 900, 000
3,472,880 2,707, 234 765, 656 78 22 13 652 383
4,425,114 3,392, 863 1,032, 251 77 23 15, 924, 639
5,332,760 1 4,231,181 1,101, 579 79 21 19, 859, 491
7,259,944 1 5,518,310 1,741, 634 76 24 | 23,735,629
6,662,176 | 3,589,985 3,072,101 54 46 19, 577, 213
6, 787, 481 3,681,249 | 3,106, 232 54 46 | 21, 336,213
7,698, 321 4,270,121 3, 428, 200 55 45 24,777, 466
7,369,788 | 4,489,698 | 2,880,090 61 39 | 25,656,153
4,171,051 2, 501, 166 1, 669, 885 60 40 21, 894, 576
4,138,092 | 2,470,990 1, 667, 102 60 40 | 21,958, 506
4,101, 547 2, 440, 941 1, 660, 606 59 41 22, 545, 091
4, 070, 851 2, 523, 063 1, 547,788 61 39 25, 226, 327
4,044,327 | 2,458,049 1, 586, 278 61 39 | 24,800,736
3,707,509 | 2,037, 645 1, 669, 864 55 45 18,118, 635
3, 225,924 1, 525, 546 1,700, 378 47 53 13, 604, 996
3, 877, 430 1, 936, 095 1,941, 335 80 50 11, 655, 757
3, 723, 558 1,747,740 1,975,818 47 53 11, 008, 638
4,094, 420 1,795, 920 2, 288, 500 44 56 12, 796, 802

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 112-119. Returns for 1913 pertain to the last 10 months of that year;
taxes shown for 1913 to 1915, inclusive, are receipts for fiscal year ended June 30, immediately following, as
shown in annual reports of Commigsioner of Internal Revenue, which receipts include fines, penalties, addi-
tional assessments, etc.; tax for 1916 and subsequent years is amount reported on returns.

3 Revised figures. (See Statistics of Income for 1925, pp. 28-29.)
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Indiwvidual refurns for 1913 to 1934, showing number of returns, net income, tax
before tax credits, tax credits, and tax —Continued

[Money figures in thousands of dollars]

Tax before tax credits Tax credits
1214 per-
25 cent 0111
per- capital
Year N X ;[;in&l; cent of [net losf Tax
orma! : tax on rom sale
tax Surtax 1112%é gag;: Total earned | of assets | Lotal
ceg)t net in- held
come 2 more
than 2
years
12,729 15, 525 28, 254 28, 254
16, 559 24, 487 41,046 |oocoe 41,046
23, 996 43,048 67,944 | leememaos 67,944
51,441 | 121,946 173, 387 173, 387
156, 897 433, 346 4795, 381 4795, 381
476, 433 651, 289 1,127,722 || e 1,127,722
468,105 | 801,525 1, 269, 630 1, 269, 630
478,250 | 596, 804 1, 075, 054 - 1,075,054
308,059 | 411,327 719, 387 - 719, 387
355,410 | 474, 581 861,057 - . 861,057
378,388 | 464,918 882,222 | oo faaeo o 8 220, 555 661, 665

743,939 30, 637 9,036 39, 673 704 265
766, 784 24, 570 7,659 32,229 734, 555
761, 440 24, 647 4,322 28,969 732,475
861, 582 24,915 6,028 30, 943 830, 639
1,204,170 34, 790 5,126 39,916 | 1, 164, 254
1,029,379 22, 062 5,378 27,441 | 1,001,938

129,475 1 316,816 511,713 10,112 34,998 476,715
82,302 | 186,078 287, 303 24,185 41,676 246, 127
156,606 | 239, 232 401, 877 71,915 71,915 329,962
184,277 | 244,307 425,019 50, 899 50, 899 374, 120

123,261 | 388,139 511, 400 511, 400

2 See limit of credit on p. 115, footnote 6(g).

3 Revised figures. (See Statistics of Income for 1925, pp. 28-29.)

4 Includes war excess-profits taxes of $101,249,781 on individunals and of $103,887,984 on partnerships.
5 25 percent reduction provided for in sec. 1200 (a) of Revenue Act of 1924.

Number of individual returns for 191/ to 1934, by net income classes 1

(tllf(flﬁsg‘,fggnjt %lgﬁierss) 1914 | 1915 1916 1917 1918 1919 1920

1,640,758 | 1,516,938 | 1,924,872 | 2,671,950
________ — - 838,707 | 1,496,878 | 1,569,741 | 2, 569,316
149,279 | 127,994 157, 149 560, 763 932,336 | 1,180,488 | 1,337,118
127,448 | 120,402 150, 553 270, 666 319, 356 438, 851 455,442
58,603 | 60,284 80, 830 112, 502 116, 569 162, 485 171,830
14,676 | 17,301 23,734 30, 391 28, 542 37,477 38,548

5,161 6, 847 10, 452 12,439 9, 996 13,320 12,093
1,189 1,793 2,900 3,302 2,358 2,983 2,191
769 1,326 2,437 2,347 1,514 1,864 1,063
216 376 714 559 382 425 239
114 209 376 315 178 189 123
60 120 206 141 67 65 33

357,515 | 336,652 | 2429,401 | 3,472,890 | 4,425,114 | 5,332, 760 | 7, 259,944

For footnotes see p. 24.
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Number of individual returns for 1914 to 1984, by net income classes'—Contd.

(tlfl‘;fm‘;’ggg‘]gfﬂﬁfﬁs) 1921 1022 10233 1924 1925 1926 1927

Under 1.. 401, 849 402,076 368, 502 344,876 98,178 119, 513 126, 745
1-2

- 2,440,544 | 2,471,181 | 2,523,150 | 2,413,881 | 1,071,992 | 1,045, 519 996, 098

b 2,222,031 | 2,129,898 | 2,472,641 | 2,112,993 842, 528 837,792 8655, 762
o TS, 1,072,146 | 1,190,115 | 1,719,625 | 1,800,900 | 1,327,683 | 1,240,400 | 1,209,345
510 e - 353, 247 391,373 387, 842 437, 330 503, 652 560, 549 567, 700
3025 e e 132,344 151, 329 170, 095 191, 216 236, 779 246, 730 252,079
25-50._ - 28,946 35,478 39,832 47,061 59,721 57,487 60, 123
50-100 8,717 12,000 12,452 15, 816 20, 958 20, 520 22,573
100-150 1,367 2,171 2,339 3,065 4,759 4,724 5, 261
150-300_ 739 1,323 1,301 1,876 3,223 3, 267 3,873
300-500__ - 162 309 327 457 892 892 1, 141
500~1,000_ . oo 63 161 141 242 479 468 557
1,000 and over 21 67 74 75 207 231 290

Total.eeccaccaaae 6,662,176 | 6,787,481 | 7,698,321 | 7,369,788 | 4,171,051 | 4,138,092 | 4, 101, 547

Net incomne classes
(thousands of dollars) 1928 1929 1930 1931 1932 1933 1934

111,123 126,172 150, 000 185,391 359, 688 397, 676 320, 460
918,447 903, 082 909, 155 862,153 | 1,489,589 | 1,480,717 | 1,608,095
837,781 810, 347 767, 684 675,019 967, 956 914, 198 2
1,192,613 { 1,172,655 | 1,070,239 912, 630 703,755 599,075 762, 536
28, 766 658, 039 550, 977 417, 655 251,014 229, 754 290, 824
270,889 271,454 198, 762 137,754 79, 210 75,643 102, 892
68, 048 63, 689 40, 845 24, 308 18,480 18,423 20,931

27,207 24,073 13, 645 7,830 5,902 6,021 6,093
7,049 6,376 3,111 1,634 995 1,084 982
5,678 5,310 2,071 1,056 595 695 690
1,756 1,641 552 268 140 141 116

983 976 318 149 86 81 86
511 513 150 77 20 50 33

4,070,851 | 4,044,327 | 3,707,509 | 3,225,924 | 3,877,430 | 3,723,558 | 4,094,420

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summaerized on pp. 112-119. The returns for 1913 are omitted, as they pertain only to the
last 19 months of that year.

? Excludes 7,635 returns of married women making separate returns from husbands. In 1916 the net
income on returns filed separately by husband and wife is combined and the total appears as one return.
In all other years the returns of married women filed separately are included in their individual income
classes independently of the husband’s income.

3 Revised figures. (See Statistics of Income for 1925, pp. 28-29.)

Net income in individual returns for 1916 to 1934, by net income classes !

{Money figures and net income classes in thousands of dollars]

Net income classes 1916 1917 1818 1919 1920 1921 1922

________________________ 213, 850 247, 564
-] 2,461,137 | 2,232,355 | 2,829,113 | 4,050,067 | 3,620,762 | 3,630,571
28 e 2,064,977 | 3,626,825 | 3,807,286 | 6,184,543 | 5,325,931 | 5,153,497

3-5_ ... S| 624,669 | 2,115,865 | 3,535,219 | 4,513,264 | 5,039,607 | 4,054,891 | 4,500, 558
5-10. .. -1 1,037,248 | 1,827,508 | 2,145,690 | 2,954,137 | 3,068,331 | 2,378,759 | 2,641,905
10-25_. -1 1,235,016 | 1,687,166 | 1,736,548 | 2,412,276 | 2,547,905 | 1,958,156 | 2,255, 872
25-50. . .| 822,662 | 1,042,320 978,043 | 1,277,365 | 1,307,785 979,629 | 1,208,274
50-100_. Sl 722,795 846, 894 679, 721 896, 497 810, 386 582, 230 805, 224
100150 . .1 357,355 400, 492 284, 107 358, 393 265, 512 163, 521 260, 204
150-300 -| 505,859 474,652 305,025 371, 149 215,139 145,948 266, 814
300-500 . _ S| 271,938 209, 905 144, 545 159,071 89,314 61,343 116, 672
500-1,000_._. -l 256,771 214, 631 119,076 128, 290 79, 963 42,780 107, 671
1,000 and over.._... 464, 264 308, 836 137,487 152, 650 77,078 49, 411 141,387

Total........ 6,298, 578 | 13,652,383 | 15,924,639 | 19,859,491 | 23,735,629 | 19, 577,213 | 21,336, 213

For footnotes see p. 25.



STATISTICS OF INCOME

25

Net income in individual returns for 1916 1o 1934, by net tncome classses —Contd.

[Money figures and net income classes in thousands of dollars]

Net income classes 19232 1924 1925 1926 1927 1928

252, 513 235,452 58, 306 67, 238 72,231 64, 535

3, 603, 642 3, 564, 474 1,774, 602 1,747,917 1, 645, 576 1, 526, 832

8,073, 444 5,277,147 2,047,970 2,042, 903 2,062, 275 2, 030, 901

6, 468, 195 6, 827, 024 5,236,003 4,872,789 4, 700, 816 4, 648, 98

2,653,026 | 2,991,188 | 3,463,852 | 3,838,953 | 3,895,759 4, 282. 520

2, 538,079 2, 855, 397 3, 544, 898 3, 660, 622 3, 748,058 4,037,853

1, 350, 680 1, 598, 848 2,032, 239 1,954, 653 2,051,771 2, 326, 503

833, 898 1, 066, 784 1,418,948 1,389, 339 1, 535, 387 1,857,878

280, 656 377,645 572, 860 570, 190 636,019 850, 451

260, 584 374, 609 655, 300 661, 412 787, 270 1,157,131

124, 569 171, 249 339, 774 340, 214 431, 122 663, 900

95, 107 158, 462 327, 368 317, 881 378, 167 670, 862

152,072 155,974 422,457 494, 394 600, 641 1, 108, 863

Total. ... ... 24,777,466 | 25,656,153 | 21,894, 576 | 21,958, 506 | 22, 545,001 | 25,226, 327
1929 1930 1931 1932 1933 1934

73,742 86, 892 106, 622 231, 140 264, 784 211,113

1, 499, 908 1,494, 526 1, 399, 430 2, 145,834 2,693, 202 2,277,726

1,958, 595 1,864, 162 1, 641, 594 2, 437, 251 2, 285, 586 2, 467, 851

4, 572, 536 4, 151, 967 3, 515,716 2, 597,763 2,207,458 2, 839, 348

4, 481, 576 3,723,763 2,807, 001 1, 677,039 1, 537,875 1,952, 891

4,025,233 2, 922, 750 2,006,721 1,160, 398 1,112,086 1, 513, 592

2,174,458 1,383, 619 820, 648 629, 639 630, 005 708, 530

1, 646,476 919, 040 528, 049 393, 206 401, 049 405,976

770, 536 374,171 196, 568 119, 806 129, 159 117, 744

1,087, 410 419,016 212, 059 118,008 139, 215 140, 960

628, 220 207, 131 102, 186 52,469 54, 570 43,832

669, 878 211, 693 102, 311 57,874 56, 700 50, 464

1,212,099 359, 905 166, 060 35, 240 86, 857 57,775

Total .o 24,800,736 | 18,118,635 | 13,604,996 | 11,655 757 | 11,008,638 | 12,796,802

1 Changes in the revenue acts affecting the comparabhility of statistical data from income tax returns of
individuals are summarized on pp. 112-119. 1lata for returns of net income under $5,000 estimated on basis
of sample for 1918 to 1927 and 1929; and partly estimmated and partly tabulated 1928, 1930, and following years.

2 Revised figures.

Tazx in individual returns for 1916 to 1984,

(See Statistics of Income for 1925, pp. 28-29.)

by net income classes !

{Money figures and net income classes in thonsands of dellars]

Net income classes 1916 1917 | 1918 1919 1920 1921 1922

Under 1. . . iiiciifecacaaaan 174 247
~2 ... 16, 244 ) 29, 161 27,081
b ORI 9,097 35,415 45, 508 20,712 20, 730
3-5_. 18, 283 82,929 83, 406 42, 744 47, 533
5~10__ 44,066 93, 058 97, 886 68, 871 70, 388
10-25_ 80, 605 142 449 164 833 172, 259 126, 836 123, 576
25-50. 76, 503 130, 241 154, 946 154, 265 112, 910 12u, 697
50-100_ 85,028 147, 429 186, 358 163, 718 115 712 144,003
100-150_ . _ 55, 766 95, 630 118, 705 86, 588 52, 330 71, 337
150--300 86,718 1386, 156 163, 095 92, 60 61, 496 98, 810
300-500__ 50, 228 79,165 86, 031 47,043 31, 860 43, 488
500-1,000_. 20, 902 59, 349 69, 834 76, 228 45, 641 25,112 38, 559
1,000 and over. . 51,487 109, 425 88, 883 99, 027 49, 185 31,420 49, 518
Total.._______.____ 173,387 691, 493 1,127,722 1, 269, 630 1,075, 054 719, 387 861, 057

1923 2 1924 1925 1926 1927 1923 1929
317 146 69 56 40 60 17
18, 253 10, 432 1,704 1,761 1,234 1, 550 553
16, 606 10, 207 3, 809 4,217 3,970 4,317 1,404
46, 048 26, 865 8,326 7,245 6, 508 7,475 2,413
54,075 28,828 19,149 20, 272 20, 665 22, 896 9, 551
103, 109 78,069 74,172 72,465 74,226 82, 758 59, 893
103, 601 109, 360 120, 689 112, 797 119,475 136, 568 113, 904
108, 879 136, 636 147, 843 140, 047 156, 675 194, 447 160, 814
55, 719 75, 678 79, 472 77,900 87,308 116, 855 99, 560
62, 104 92, 481 103, 059 103, 997 123,776 182, 514 159, 221
31, 669 45,771 55,722 55, 256 73,750 113, 250 97,336
25,498 42, 585 53, 674 53, 665 64, 265 116, 424 106, 219
35, 788 47, 207 66, 867 81, 893 98, 657 185, 140 191,054
Total.._ 661,666 | 704,265 | 734,555 | 732, 4 830,639 | 1,164,254 1,001, 938

For footnotes see p. 26.



26 STATISTICS OF 1NCOME

Tax in individual returns for 1916 to 1934, by net income ciasses '—Contd.

[Money figures and net income classes in thousands of dollars]

Net income classes 1930 1931 1932 1933 1934
37 24 103 97 111
1, 269 943 12,254 10, 345 8, 659
3,310 2, 466 9,822 7,710 7, 567
5,352 3,832 20, 895 18,397 18, 349
17,448 12, 407 35, 615 35,077 43, 086
49, 561 31,897 50, 150 54,977 83, 960
72,708 40,096 43 546 52,355 84,907
87,379 44,780 47, 150 57,491 84,792
48, 749 23, 135 24, 469 30, 369 38,166
62,463 28, 793 31,912 40,412 57,995
33,053 15,411 18, 554 17,910 20, 854
34,289 15,457 19,016 21, 221 30,745
61,008 26, 886 16, 476 27,759 32,211
476,715 | 246,127 | 329,962 | 374,120 511, 400

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 112-119. Data for returns of net income under $5,000 estimated on basis
of sample for 1918 to 1927 and 1929: and partly estimated and partly tabulated 1928, 1930, and following

years.
2 Revised figures. (See Statistics of Income for 1925, pp. 28

29.)

Average rate of tax on net income in individual returns for 1916 to 1934, by net

tncome classes 1

1916 1917 1918 1919 1920 1921 1922 1923 1924
Net income classes
(thousands of dollars)
Percent

0.10 0.13 0.06
.75 .49 .29
.40 .27 .19
1.06 .71 .39
2.66 2,04 .96
5.48 4.06 2.73
10. 40 7.67 6.84
17.89 13. 06 12.81
27.42 1 19.85 20. 04
37.03 | 23.83 24. 69
37.27 25. 42 26.73
35.81 26.81 26. 87
35.02 | 23.53 30.27
4.04 2.67 2.74

. 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934

Net income classes
(thousands of
dollars) Percent

0.08 0.06 0.03 0.02 0.04 0.02 0.04 0.04 0.05
10 .07 .10 04 .08 .07 .57 .49 .38
21 19 .21 07 .18 .15 .40 .34 .31
15 .14 .16 05 L13 L1 .80 .83 .65
52 .53 .53 21 .47 .44 2.12 2.28 2.21
1,98 1.98 2.05 1.49 1.70 1.59 4.32 4.94 5.55
5.77 5.82 5.87 5.24 5.25 4,89 6.92 8.31 11,98
10.14 | 10.20 | 10.47 9.77 9. 51 8.48 | 11.99 | 14.34 20. 89
13.66 | 13.74 | 13.74 | 12,92 13.03 | 1177 | 20.41 | 23.51 32.41
1572 | 1572 15.77 | 14.64 { 14.91 [ 13.58 | 27.04 | 29.03 41.14
16.24 | 17.11 1 17.06 | 15.49 | 15.96 | 15.08 | 35.36 | 32.82 47.58
16.88 | 16.99 4 17.35} 1586 | 16.20 ; 1511 | 32.86 | 37.43 51.70
1,000 'and over.....| 15.83 | 16.56 | 16.42 | 16.70 | 15.76 | 16.98 | 16.19 | 46.75 | 31.96 55.75
All returns__| 3.35 3.33 3.68 4.62 4.04 2.63 1.81 2.83 3.40 4.00

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 112-119. Data for returns of net income under $5,000 esti nated, based
on sample for years 1918 to 1927 and 1929; and partly estimated and partly tabulated 1928, 1930, and follow-

ing years.



STATISTICS OF INCOME

Sources of income and deductions, individual returns for

[Thousands of doHars]

27

1916 to 19341

Distribution 1916 1917 2 19:8 1919 1920 1921
Income:
Salaries, wages, commis-
sions, fees, etc. 3___.__._| 1,851,277 | 3,648,438 | 8,267,392 { 10,755,693 | 15,270,373 | 13,813,169
Business 4..__. .| 2,637,475 | 2,865,413 | 3,124,355 | 3,877,550 | 3,205, 555 2, 366, 319
Partnership 5.... .. ... |_...._.__. 775,087 | 1,214,914 | 1,831,430 | 1,701,229 1, 341, 186
Profit from sale of real es-
tate, stocks, bonds, etc.,
other than taxed as cap-
ital net gain from sale of
s aggets held more than 2
vear 8. o |eceaaos 318,171 291,186 999,364 | 1,020,543 462, 859
Capital net gain from sale
of assets held more than
A o RN ISR PIOUUOR ORI PRORORp R PR (U
Rents and royalties. ... 643, 803 684, 343 975,680 | 1,019,094 | 1,047,424 1,177,958
Dividends on stock of do-
mestic corporations 8_._! 2,136,469 | 2,848,842 | 2,468,749 | 2,453,775 | 2,735,846 2,476,952
Fiduciary 9 ...._._.__..__ o0 R £ T R RPN SRR PO, S
Interest on Government
obligations not wholly
exempt from tax 0______|____ .|l 63,377 61, 550 46, 994
Interest and other in-
comell __________ . _._ 701, 084 936,715 | 1,403,486 | 1,437,402 | 1,647,750 1,643,344
Total income_........ 8,349,902 | 12,077,009 | 17,745,761 | 22,437,686 | 26,690,270 | 23,328,782
Deductions:
Contributions 12._________| o .. ____ 245,080 | laeeaaoo- 387,290 {_oo.o...__._
All other..____ 2,051,324 640,683 | 1,821,122 | 2,578,194 | 2,567,351 3,751, 569
Total deductions.__.... 2,051, 324 885,763 | 1,821,122 | 2,578,194 | 2,954,641 3,751, 569
Net income___.._.___.__ 6,298,578 | 11,191,246 | 15,924,639 | 19,859,491 | 23,735,629 | 19,577,213
Distribution 1922 1923 8 1924 1925 1926 1927
Income:
Salaries, wages, commis-
sions, fees, etc.3...___.__ 13,693,993 | 14,195,356 | 13,617,663 | 9,742,160 | 9,994,315 | 10,218,450
Business {___.. 2,839,771 | 4,722,766 | 4,755,483 | 3,688,804 | 3,572,895 3,287,421
Partnership 3 1,427,127 1, 676, 409 1,810,014 1,827,025 1,732, 581 1,755,145
Profit from sale of real es-
tate,stocks, bonds, etc.,
other than taxed as
capital net gain from
sale of assets held more
than 2 years6___._____. 742, 104 863,107 | 1,124,566 | 1,991,659 | 1,465,625 1,813,396
Capital net gain from sale
of assets held more than
2years T . ____.._.... 249, 248 305, 394 389, 148 940, 569 912, 917 1,081, 186
Rents and royalties.__..| 1,224,929 | 1,814,126 | 2,009,716 | 1,471,332 | 1,450,760 1,302,276
Dividends on stock of do-
mestic corporationss_.__| 2,664,219 | 3,119,829 | 3,250,914 | 3,464,625 | 4,011,590 4,254,829
Fidueiary *. .. ___.______ 257,928 329,124 310,144 305, 806 333,365 421, 481
Interest on Government
obligations not wholly
Oexempt from tax 10______ 33,989 43,711 29, 645 25, 651 36, 782 L 6%’ 3'{’2
ther taxable interest » 075,
Qther faxable Interest il.- } 1,738,601 | 2,177,770 | 2,281,703 | 1,814,402 | 1,936,604 { 1o
Total income. ... 24,871,908 | 29,247,593 | 29, 578,997 | 25,272,035 | 25,447,436 | 26, 208, 561
Deductions:
Net loss from sale of real
estate, stocks, bonds,
etc., other than report-
ed for tax credit on
capital net loss from
sale of assets held more
than 2 years 4. | ||| 178, 216 227,879
Contributions 12. 425,218 534, 797 533,168 441, 590 484, 205 507, 7056
Allother ... __._______. 3,110,478 | 3,935,330 | 3,389,675 | 2,935868 | 2,826,509 2,927, 886
Total deduetions.._..__ 3,535,696 | 4,470,127 | 3,922,843 | 3,377,458 | 3,488,930 3, 663, 470
Net income. . .ceoo .. 21,336,213 | 24,777,466 | 25,656,153 | 21,894, 576 | 21,958, 506 | 22, 545,091

For footnotes see p. 31.



28 STATISTICS OF INCOME

Sources of income and deductions, individual refurns for 1916 to 193/—Continued

[Thousands of dollars]

Distribution 1928 192018 1930 1931 1932 1933
Income: X
Salaries, wages, commis-
sions, fees, ete.3._.....__ 10,862,331 | 11,173,068 | 9,021,952 | 8,325 162 | 8 136,717 7,390, 356
Business 4.___. o| 3,243,955 | 3,327,989 | 2,628,057 | 1,889.759 | 1,294,952 1, 402, 923

Partnership &
Profit from sale of real
estate, stocks, bonds,
ete., other than taxed
as capital net gain from
sale of assets held more
than 2years $__________| 2,028,142 | 2,335, 898 636, 738 301, 664 112, 814 419, 591
Capital net gain from sale
of assets held more than
2 Vears 1oooieeoacoac. -.1,879,780 | 2,346, 704 556, 392 169, 949 50,074 133, 616
Rents and royalties..___.| 1,164, 518 1,278,757 974, 325 770, 764 529, 989 447,883
Dividends on stock of
domestie corporations 8.| 4,350,979 | 4,783,240 | 4,197,304 | 3,113,861 | 1,972,133 1, 559, 046
Fidueiary 0. ... 443, 998 508, 221 429, 459 369, 140 310, 949 276, 067
Interest on Government
obligations not wholly

1,929,520 | 1,846,431 | 1,089,646 729, 523 482, 863 603, 725

exempt from tax ©¥______ 40, 553 40,184 38,134 25,325 29,188 31, 689
Other taxable interest 1,841,818 | 1,908.030 | 1,608,434 | 1,337,606 | 1,141,799 961, 732
Other income M_.____..__ 302, 040 206, 235 332,004 235, 696 330, 602 167,197

Total income. ... 28,987,634 | 29,844,758 | 22,412,446 | 17,268,451 | 14,392.080 | 13,393,825

Deductions:
Net loss from sale of real

estate, stocks, bonds,

etc., other than re-

ported for tax credit on

capital net lcss from

sale of assets held more

than 2 years 4_..__.___. 171, 743 904, 665 | 1,232,776 | 1,160,765 375, 445 365, 782
Net loss from business 15._ 61,985
Net loss from partner- |poeocuoooooo|ocoaici s 172, 538 134, 685 112, 659 30, 435
' ship 15 . 507, 520

nterest paid 16_.
Taxes paid 18__.. } """""""""""""""""""""""""""""" 506, 258
Contributions 12. - 532, 886 527,093 424,771 328, 300 304, 009 252, 251
Allother .. ..coo._..... 3,056,679 | 3,522,265 | 2,463,726 | 2,039,705 | 1,944,209 660, 956
Total deduetions.__.... 3,761,308 | 5,044,023 | 4,293,811 | 3,663,455 | 2,736,323 2, 385, 187
Net income_.__.._.___. 25, 226, 327 | 24,800,736 | 18,118,635 | 13,604,996 | 11, 655, 757 11, 008, 638
Distribution 1934
Income:

Salaries, wages, commissions, fees, ete.. . e 8, 600, 455
Business profit 4. . e eaealoo 1,716, 842
Partnership profit S . __ .. 631,915
Net capital gain 17 s 211, 319
Rents and rovalties ... 509, 844
Dividends on stock of domestic corporaticns8_._._._.__. 1, 965, 670
Fidueciary % __ .. 288, 730
Interest on Government obligations not wholly exempt from tax 10__ 38, 044
Other taxable interest 1t - 909, 231
Other inCoOmMe 1. e aememm—— e m e 220,910
Total INeOMme. - e e e aae 15, 092. 960
Deductions: T
Business 1088 16 L . e e 63, 885
Partnership loss 16 ____.._.__._.._ - 29, 004
Net capital loss 17_ 183, 762
Interest paid 16 517,217
Taxes pald 16 _________________ 541,191
Contributions 2. . iiiciieeaos 272,822
All other 688, 277
Total deductions . - o e 2,296, 158
Net InCOIe. oo oot m e 12, 7Q_5,—8~0—2

For footnotes see p. 31.



STATISTICS OF INCOME 29

Sources of income and deductions, individual returns for 1916 to 1934, of net income
of 85,000 and over !

[Money figures in theusands of dollars]

Distribution 1916 1917 1918 1919 1920 1921
Number of returns. . ...._....o.... 19272, 252 432, 662 478,962 657, 659 681, 562 525, 606
Income:
Salaries, wages, commissions,
fees, ete.d. . oo 1,398,329 | 1,794,790 | 2,103,819 | 2,948,006 | 3,367,516 | 2,831,520
Business 4. -] 2,386,905 | 1,062,772 | 1,148,297 | 1,743,800 | 1,398, 069 816, 040
Parnership s . |aii. 581, 708 913,853 | 1,426,072 | 1,261,899 903, 571

Profit from sale of real estate,
stocks, bonds, etc., other
than taxed as capital net
gain from sale of assets held
more than 2 years6___._______j._.____._. 217,929 187, 406 677, 284 623, 993 254, 456

Capital net gain from sale of
assets held more than 2

years i i ce e e e e
Rents and royalties. ._......... 516, 742 340, 863 386, 474 445, 701 451, 878 420,932
Dividends on stock of domes-

tic eorporations 8. .. _...._._ 2,008,428 | 2,648,155 | 2,133,209 | 2,128,291 | 2,363,830 | 1,915, 13
Fiduciary ¥ ... ... 365, 326 -

Interest on Government obli-
gations not wholly exempt

fromtax 10} feeooomeo e 62, 571 60, 432 40, 281
Interest and other income 1t____ 627, 943 822, 480 799, 186 876, 687 847,894 732,697
Total income.....oo__...__ 7,393,672 | 7,468,702 | 7,672,243 |10, 308,411 {10, 375, 561 7,914, 635
Deductions:
Contributions 2 186,907 | e
All other 1,719, 764 271,391 | 1,142,003 | 1,598, 5383 | 1,914, 150 1, 552, 857
Total deductions-.- .caceea_. 1,719, 764 458,297 | 1,142,003 | 1,598,583 | 1,914, 150 1, 552, 857
Net income. - ..o oo 5,673,909 | 7,010,404 | 6,530, 241 | 8,709,828 | 8,461,412 | 6,361,778
Distribution 1922 1923 B 1924 1925 1926 1927
Number of returns. ____._.._. 594, 211 625, 897 697, 138 830. 670 804, 868 913, 597
Income:
Salaries, wages, commis-
sions, fees, ete.3. ... 2,933,454 | 3,114,006 [ 3,490,916 | 4,033,811 4, 363, 395 4, 524,276
Business 4. __ 1,012, 440 1,057,731 1,290, 722 1, 623, 38 1, 738, 523 1,704, 175

Partnership * 918,183 921,851 | 1,112,710 { 1,422,799 | 1,329,756 1,354,422
Profit from sale of real
estate, stocks, bonds,
ete., other than taxed as
capital net gain from
sale of assets held more
than 2 years 6. __._._._. 490, 794 458,184 770,026 | 1,723,438 | 1,224,278 1, 511,859
Capital net gain from sale
of assets held more than
2 years 7____ - - 249, 248 305, 304 380, 148 940, 569 912, 918 1,081, 186
Rents and roy: S aee 482, 189 497, 62¢ 570,427 679, 569 689, 981 644, 302
Dividends on stock of
domestic corporations$.{ 2,173,499 2, 435,137 2,617,871 3, 045, 368 3, 581, 362 3,761,910
Fidueiary 9. ... 197, 189 233, 982 208, 972 248,163 273,252 329,351
Interest on GGovernment
obligations not wholly

exempt from tax 0_.___ 30,962 | 30,465 20,645 | 25,651 36,782 47,479

Ohor taxable nterest -1} 850,935 | 864,514 | 932,324 | Loss120 | rzzest [{ B IASE80

Total income. .. ..___- 70,333,803 | 9,018,880 | 11,410,761 | 14,897,127 | 15, 307,957 | 16, 250,984
Deductions:

Net loss from sale of real
estate, stocks, bonds,
ete., other than reported
for tax credit on capital
net Joss from sale of
assets held more than

years Yo e ie oo cice b 122,409 136, 482
Contributions 12._ 211, 863 238, 378 254, 072 203, 401 326, 511 353, 188
Al other_______ 1,323,067 | 1,391,835 | 1,405,532 | 1,756,030 | 1,691,377 | 1,706,122

Total deductions. ... 1,534,871 | 1,630,214 | 1,659,605 | 2,049,431 | 2,140,208 | 2,195,792

Net income. __......._. 7,804,022 | § 288,672 | 9,751,156 | 12,777,606 | 13,227,650 | 14, 064, 193

For footnotes see p. 31.
88019—36——3



30 STATISTICS OF INCOME

Sources of income and deductions, individual returns for 1916 to 1934, of net income
of $5,000 and over —Continued

[Money figures in thousands of dollars]

Distribution 1928 1929 1930 1931 1932 1933

Number of returns. .......... 1,010,887 | 1,032,071 810, 431 590, 731 356, 442 331,892

Income:
Salaries, wages, commis-
sions, fees, eted_ ... 5,008,286 | 5,179, 041 4,407,606 | 3,320,028 | 2,057,254 1, 838, 646
Business 4. o1 1,772,255 1, 836, 329 1,215,452 766, 730 354, 488 393,815
Partnership ... _.._...._. 1,583,322 | 1,497,922 786, 931 492, 147 284, 624 401, 931
Profit from sale of real
estate, stocks, bonds,
ete., other than taxed
as capital net gain from
sale of assets held more
than 2 years¢_ _____.._. 2,700,557 | 2,044,058 527, 653 196, 574 71, 643 308, 711
Capital net gain from sale
of assets held more than
2years? ... 1,879,780 | 2,346, 704 556, 392 169, 949 50, 074 133, 616
Rents and royalties_ .. ._ 637,371 649, 124 479, 401 306, 336 160, 244 124, 144
Dividends on stock of
domestic corporations 3.} 4,009, 915 |- 4,247,031 3,708,656 | 2,583, 674 1, 540, 625 1, 199, 867
Fiduciary %.__.._......._. 364, 889 422, 076 338, 400 280, 627 217, 610 182,735
Interest on Government
obligations not wholly

exempt from tax 0._____ 40, 553 40, 184 38, 134 25,326 29, 188 31, 689
Other taxable interest 11__} 1,230, 178 1, 257, 590 1,018, 001 749, 345 536, 541 422,731
Other income . _..__.___ 196, 111 190, 110 130, 191 120, 845 67, 353 69, 656

Total income___....._._ 19,423,216 | 19,710,168 | 13,206,817 | 9,011, 581 5, 369, 646 5, 107, 539

Deductions:

Net loss from sale of real
estate, stocks, bonds,
etc., otherthanreported
for tax credit on capital
net loss from sale of
assets held more than 2

Nyee])rs “{" e 129, 865 632, 693 947,121 813, 503 174,627 1%, ggg
et loss from business 16 _ . X
Netlossfrom partnership!® }""“"T """"""" 105, 219 72125 46,072 { 15, 597
Interest paid 8_______.___ 208, 311
Taxes paid 6. .._.._ B et N ot 200, 078
Contributions 12 - 390, 923 584, 458 286, 218 202, 979 139, 846 111,219
Allother. ... .. 1,946,467 ; 1,997,123 | 1,347,170 981, 341 764, 432 2435, 065
Total deductions__..._. 2,467,255 | 3,014,274 | 2,685,728 | 2,069,948 | 1,125,878 960, 022
Net income....__...._. 16,955, 961 | 16, 695,895 | 10,521,088 | 6,941,633 | 4,243,768 4, 147, 517

For footnotes see p. 31.
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Sources of income and deductions, individual relurns for 1916 to 1934, of net income
of 85,000 and over '——Continued

[Money figures in thousands of dollars]

Distribution 1934
Number of returns
Income:
Salaries, wages, commissions, fees, ete.®_ ... 2, 300, 256
Business profit ¢ , 689
Partnership profit ¢_ 438, 066
Net capital gain 17__ 160, 218
Rents and royalties_ ....___ 165, 786
Dividends on stock of dome: 1, 585, 042
Fiduciary ¢ 203, 854
Interest on Government obligations not wholly exejpt from tax 38, 044
Other taxable interest ! 453, 480
Other income ! 99, 226
Total INCOMIE. o . . e e 6, 012, 662
Deduetions: (e
Business loss 18 29, 753
Partnership loss 15. 15,178
Net capital loss 17 , 668
Interest paid 16__ 231, 267
Taxes paid 18____ 232, 490
Contributions 12. 129, €50
All other 282, £91
Total deductions . .. . 1, 011, 898
Nt IR0 - o e e e e 5, 000, 7 62

1 Changes in the Revenune Acts affecting the comparability of statistical data from income tax returns of
individuals are summarized on pp. 112-119. The income items for 1916 are *‘Gross income,”” the deductions
not having been allocated to the various sources but included in aggregate under “Deductions.” Begin-
ning 1917, deductions allowable against the various sources of income are applied against the gross income
from the specific sources as reported on the schedules in the income tax returns and wherever net losses
are shown on schedules, such net losses are transferred in tabulation to ‘‘Deductions,” which also contain
the other deductions included in the return under ‘“Deductions.” Data for returns of net income under
$5,000 estimated on basis of sample for years 1918 to 1927 and 1929; and partly estimated and partly tabu-
lated 1928, 1930, and following years. Data for 1917 exclude 1,649,758 returns with net income under $2,000
and aggregate net income of $2,461,137,000.

. 2 I(;J&(Ocludes data for 1,640,758 returns with net income under $2,000 and aggregate net income of $2,461,-
37,000.

3 Excludes such wages and salaries of the individual, his wife, or dependent minors derived from the
business conducted by the individual. Prior to 1924 such wages and salaries were reported either as income
un%sré;“Wages and salaries’’ or as part of income from “Business.” Includes ‘ Professions and vocations’’
in 1916.

4 See notes 3, 5, and 6.

$ Certain income from partnership included in other sources (see notes 7, 8, 10, and 11). In 1934, amount
includes net capital gain and loss from sale of capital assets by partnerships (see note 17). Tabulated with
‘‘Business’’ in 1916. In 1918 to 1921, inclusive, the amount includes income of personal service corporations
as defined in the Revenue Acts of 1918 and 1921 (except certain amounts included in other sources (see notes
8, 10, and 11) and of fiduciaries, as described in note 9).

¢ Profit from sale of real estate, etc., included in “Business” in 1916.

7 Capital net gain of individuals, partnerships, and fiduciaries given special classification for taxation
in 1922 to 1933, inclusive.

8 Includes dividends received by individuals, partnerships, fiduciaries, and personal service corporations
(1918 to 1921, inclusive); includes stock dividends 1916 to 1919. inclusive.

? Ceertain income from fiduciaries included in other sources (see notes 7, & 10, 11). In 1934, amount in-
cludes net capital gain and loss from sale of capital assets for estate or trust (see note 17). In 1917 amount
included in “Interest and investment income’’; in 1918 to 1921, inclusive, in ‘‘Partnerships.’”

10 Interest on such obligations held by individuals, partnerships, fiduciaries, and personal service corpora-
tions (1919 to 1921, inclusive). In 1917 and 1918 amount included in “Interest and investment income.”

it Includes all years, dividends of foreign corporations and income from all sources not reported elsewhere;
includes interest on tax-free ecovenant bonds of individuals beginning 1917, and fiduciaries, 1917 to 1930,
inclusive, of partnerships, beginning 1920, and of personal service corporations, 1920 and 1921; includes in
1917 and 1918 interest on Government bonds not wholly exempt from tax; in 1917 income of fiduciaries as
described in note 9.  ““Other taxable interest”” and “Other income’ shown separately 1927 to 1934, inclusive.

13 Contributions 1916, 1918, 1919, and 1921 tabulated in “Deductions”’; contributions 1920 not available for
returns of net income of $5.000 and over.

13 Revised figures. (See Statisties of Income for 1925, pp. 28-29.)

14 Included in ““All other” deductions in 1917 to 1925, inclusive.

18 Included in ‘“All other’”” deductions in 1917 to 1929, inclusive.

16 Included in “All other’” deductions in 1916 to 1932, inclusive.

17 Net capital gain or loss on sale of capital assets (regardless of time held) by individuals, after certain
limi tations are applied (see sec. 117, Revenue Act of 1934). Excludes net capital gain or loss on sale of capital
assetls by partnerships or for estates or trusts reported on lines 5 and 6, respectively, form 1040.

18 Revised figures. The revised figures for 1929 for State of North Dakota are as follows: Wages and
salaries, $16,210,666; business, $10,598,582: partnership, $3,391,625; profit from sale of real estate, etc., $1,275,-
953; rents and royalties, $1,008,393; dividends, $1,304,455; fiduciary, $169,042; interest and other income,
$2,837,816; total income, $38.307,729; net loss from sale of real estate, ete., $266,206; contributions, $590,660;
all other deductions, $6,253,613.

1% Execlusive of returns of married women making separate returns from husbands,



32 STATISTICS OF INCOME
ESTATE TAX RETURNS

The data included in the following tables are from estate tax
returns filed during the year ended December 31, 1935, irrespective
of the date of death of the decedent. The major portion of these
returns was filed under the combined provisions of the Revenue Acts
of 1926 and 1934, for decedents dying from May 11, 1934, to August
30, 1935, inclusive. However, the provisions of earlier revenue acts
apply to some of the returns, since under certain conditions extensions
of time for filing are granted. Also, a few returns were filed under
the combined provisions of the Revenue Acts of 1926 and 1935 for
estates of decedents dying between August 31 and December 31, 1935.

A return is required in the case of every citizen, regardless of place
of residence, or resident (only in the case of every resident if the deced-
ent died prior to May 11, 1934, the eflective date of the Revenue Act
of 1934), whose gross estate, as defined in the statute, exceeded
$50,000 in value at the date of death, except that if the decedent died
subsequent to the effective date of the Revenue Act of 1926 (Feb. 26,
1926), and prior to the effective date of the Revenue Act of 1932
(June 6, 1932), the return is required if the gross estate exceeded
$100,000 in value at the date of death. Under the Revenue Act of
1935, effective on or after August 31, 1935, a return is required for
every citizen, regardless of place of residence, or resident, if the gross
estate exceeded $40,000 at date of death. A return is required in
the case of every nonresident alien (or every nonresident citizen and
alien if the decedent died prior to May 11, 1934, the effective date of
the Revenue Act of 1934) any part of whose estate, regardless of value,
was situated at date of death in the United States, within the mean-
ing of the statute.

The estate tax is not an inheritance tax, the distinction being that
the estate tax is based on an estate in its entirety rather than on the
distributive shares. The tax is not imposed upon any particular
legacy, devise, or distributive share, nor has the relationship of the
beneficiary to the decedent any bearing on the tax liability.

The gross estate as defined by the statute includes certain transfers,
such as those made in contemplation of death or intended to take
effect at or after death. The net estate is the amount of the gross
estate less (1) the sum of the authorized deductions and (2) a specific
exemption in the case of citizen or resident decedents (only in the case
of resident decedents dying prior to the enactment of the Revenue
Act of 1934).

Estates of decedents who died prior to February 26, 1926, are filed
under revenue acts passed prior to that date and estates of decedents
dying between February 26, 1926, and June 6, 1932 (the effective
date of the Revenue Act of 1932), are filed under the Revenue Act of
1926. Estates of decedents dying subsequent to the effective date
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of the Revenue Act of 1932 are subject to two estate taxes, the tax
levied under the provisions of the Revenue Act of 1926 and an
additional estate tax levied by the Revenue Act of 1932, 1934, or
1935. The tax under the Revenue Act of 1926 applies to net estates
after deduction of a specific exemption of $100,000 and tax credits
are allowed for estate, inheritance, legacy, or succession taxespaid
to anv of the several States, Territories, or the District of Columbia,
and for gift taxes paid to the Federal Government. The additional
tax under the Revenue Act of 1932 applies to net estates after deduc-
tion of a specific exemption of $50,000 and is equal to the excess of (1)
the amount of a tentative tax computed at rates in the 1932 act,
ranging from 1 percent on net estates not in excess of $10,000 to 45
percent on the amount in excess of $10,000,000, over (2) the amount of
tax computed at rates in the Revenue Act of 1926 (that is, before
deduction of tax credits provided). The Revenue Act of 1934, appli-
cable to returns of decedents dying between May 11, 1934, and August
30, 1935, inclusive, increased the rates of the additional tax imposed
by the Revenue Act of 1932. Under the 1934 act the rates used in
the computation of the tentative tax range from 1 percent on net
estates not in excess of $10,0006 to 60 percent on the amount in excess of
$10,000,000. A further increase in the rates of the additional estate
tax, originally imposed by the Revenue Act of 1932, and a reduction
of the specific exemption from $50,000 to $40,000 are contained in the
Revenue Act of 1935. For the negligible number of returns inciuded
in this report for decedents dying on or after August 31, 1935, the
rates used in the computation of the tentative tax range from 2
percent on net estates not in excess of $10,000 to 70 percent on the
amount in excess of $50,000,000.

The Revenue Act of 1924 allows a tax credit not to exceed 25 per-
cent of the Federal estate tax (after deduction of any credit for gift
tax imposed by the Revenue Act of 1924) for estate, inheritance,
legacy, or succession taxes paid to any of the several States, Terri-
tories, or the District of Columbia. Prior to the Revenue Act of 1924
this tax credit was not allowed. Under the Revenue Act of 1926 this
tax credit is increased to an amount not to exceed 80 percent of the
Federal estate tax. No credit for estate, inheritance, legacy, or suc-
cession taxes is allowable against the additional estate tax imposed
by the Revenue Act of 1932, 1934, or 1935. Credit for gift tax
imposed under the provisions of the Revenue Act of 1924 is allowabie
against estate tax accruving under the Revenue Act of 1924 or the
Revenue Act of 1926 in respect of any property inciuded in the dece-
dent’s gross estate. For decedents dying subsequent to the effective
date of the Revenue Act of 1932, a tax credit for gift taxes paid to the
Federal Government is allowed both against the tax computed under
the Revenue Act of 1926 and against the additional tax computed
under the Revenue Act of 1932, 1934, or 1935.
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The tables are based on the returns as filed and prior to any adjust-
ments that may be determined upon investigation and audit. The
tax liability reported does not correspond with the actual receipts of
taxes during the period for the reason that payments may be made
at a later date than the filing of the return, and for the reason that
field investigation and office audit may disclose deficiency taxes or
excess payments which are not reflected in these tables.

Data included in these tables are compiled from returns filed under
revenue acts passed prior to 1926, the Revenue Act of 1926 only, and
from returns filed under the combined provisions of the Revenue
Acts of 1926 and 1932, 1926 and 1934, or 1926 and 1935. In order to
maintain comparability with the method of tabulation for preceding
years, the data for taxable returns of decedents who died after the
effective date of the Revenue Act of 1926 are classified by net estate
classes which correspond to the successive tax brackets specified in
the Revenue Act of 1926 on the basis of the net estate arrived at
under the provisions of that act rather than the provisions of the 1932,
1934, or 1935 acts.

The total number of estate tax returns filed during the calendar
year 1935 is 12,724, and the total tax liability is $155,466,000 (see
table 7, p. 50). The number of returns for citizens or residents is
11,110, of which 8,655 are taxable returns and 2,455 are nontaxable
returns. The tax liability on the 8,655 taxable returns is $153,763,000.
As compared with returns filed during the previous year, the number
of taxable returns for citizens or residents increased by 674, or 8.4 per-
cent, and the tax liability on such returns increased $58,535,000, or
61.5 percent.

In table 1, which is in the nature of a summary statement, the
taxable and nontaxable returns for citizens or residents are classified
according to the various revenue acts under which the returns were
filed, and for each group of returns are shown the number of returns,
gross estate, deductions, net estate, and tax liability.

This year, the data for the taxable returns in table 1 are presented
in more detail than in former years. Tables 2 and 3 include the
items of gross estate and deductions, and tables 4 and 5 include the
items of net estate and tax liability. The taxable returns for resident
decedents who died prior to May 11, 1934, are presented in tables 2
and 4 and the taxable returns for citizen or resident decedents who
died on or after May 11, 1934, are presented in tables 3 and 5.
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Table 6 presents a distribution by States of the returns of citizen or
resident decedents which corresponds to table 2 in the Statistics of
Income for 1933. However, this year, the table is more complete in
that the tax credit for estate, inheritance, legacy, or succession taxes
paid to any of the States, Territories, or the District of Columbia is
tabulated separately from the tax credit for gift taxes paid to the Fed-
eral Government, the number of nontaxable returns is tabulated
separately from the taxable returns, and the returns filed under the
Revenue Act of 1924 and prior acts are tabulated separately from those
filed under later acts.

Table 7, which is a historical summary of all estate tax returns
filed, corresponds to table 4 in the Statistics of Income for 1933. No
table appears in this report corresponding to table 3 in the Statistics
of Income for 1933, since these data are available in tables 1 through 5.
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TasLE 1.—Estate tax returns of resident decedents who died before May 11, 1934,
nontaxable returns, showing number of returns, gross

[Money figures in

[Returns filed from

Total
Non-
All Taxable
taxable
returns returns returns
=
g
i
5 ¢) @ @) 5
@R
1 | Number of returns . . . e 11,110 2,455 8, 655
Gross estate: 8
2 Real estate. ... e 383, 333 76,116 307, 217
Investments in bonds and stocks:
Federal Government bonds:
3 Wholly tax-exempt ¥ .. _________________ 71,011 1,468 69, 543
4 Partially tax-exempt ¢ 783,762 4, 573 69, 190
5 State and municipal bonds, wholly tax-exempt._ 177, 329 3,493 173,837
6 All other bonds 198, 846 11, 162 187, 684
7 Total bonds_ .. _ .. 520, 950 20, 696 500, 254
8 Capital stock in corporations._________________._____ 901, 311 58,173 843,138
9 Total bonds and stocks. __.___._...__.____._ 1,422, 261 78,869 | 1,343,392
10 Mortgages, notes, cash, ete... .. ... ... 351,759 32, 251 319, 508
11 Insurance (gross) 0. _ ___ .. e 144,135 33,010 111,125
12 Miscellaneous 11___._ e e mm e —meemem e 133, 795 17,095 116, 760
13 Total gross estate . .. e 2,435,282 | 237,341 | 2,197,941
Deductions:
14 Insurance exemption_ .. ___________________________.___________ 63, 249 16,171 47,078
15 Funeral and administrative expenses_ ... ... ... 109, 707 12, 352 97, 355
16 Debts, unpaid mortgages, ete. ... 517,023 344,916 172,107
17 Charitable, public, and similar bequests...__.__.._____._.__ 105, 517 19, 979 85, 538
18 Specific exemption: Act of 1924 or prior A of 1926 12____} 1,110,350 | 245,350 865, 000
19 Property from an estate taxed within 5 years Value at date of
previous or present decedent’s death, whichever is lower_____ 37,943 1,399 36, 544
20 Total deduetions. . il 1,943,780 | 640,166 | 1,303, 622
Net estate: 13
21 To which 1924 or prlor rates apply ($50,000 exeniption)_____.__ 717 717
29 To which 1926 rates apply ($100,000 exerr ption) .. _______ 1,027,774 1,027,774
23 To which 1932 or 1934 rates apply ($59,000 exersption) . _. 1,311,474 1,311,474
24 To which 1935 rates apply ($40,000 exemption) .. _________.__ 2, 697 2, 697
Tax: 14
25 Under Act of 1924 or prior ActS_ ... oo oo __ 10 10
26 Under Act of 1926 .. _________ 12, 363 12,363
27 Under Acts of 1932 or 1934.. 141,077 141,077
28 Under Act of 1935 . icmeieaas 313 313
29 Total tax liability on all returns filed in 1935 ... _.______ 153,763 |- ... 153,763

For footnotes see p. 38.
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thousands of dollars]

Jan. 1 to Dec. 31, 1935]

37

and of citizen or resident decedents! who died on or after May 11, 1934, taxable and
estate by form of property, deductions, net estate, and tax

Returns of resident decedents

Filed under Act
of 1924 or prior
Acts (death be-
fore 10:26 a. m.,

Filed under Act
of 1926 only
(death from 10:26
a. m. Feb. 26,
1926, through §

Filed under Acts of 1926 and
1932 (death from 5:01 p. m.,
June 6, 1932, through May

Returns of citizen or resident
decedents ! filed under Acts
of 1926 and 1934 or Aects of
1926 and 1935 (death on or
after May 11, 1934) &

- l Serial no.

-]

Feb. 26, 1926) 2 p. m., june 6, 10, 1934) ¢
. 1932) 3
Taxable returns 6 Taxable returns 7
Non-
Non- Pax- Non- Tax- | Nontax- i taxable
taxable | ph ot | taxable | .t | able re- No net returns—| Nomnet | qn. o410
re- tarns— re- turns— | taros estate no net estate under
turns— | [y e turns— | [ ns | Do met under | Taxable | estate under Acts of
returns | C returns with estate | 1926 Act | under under | 1926 Act, 1926 and
with net with net under bhut hoth 1926, but 1934 or
no net estate no net estate 1926 or taxable | 1926 and | 1934, or | taxable Acts of
estate estate 1932 Acts| under | 1932 Acts 1935 under 1926 and
1932 Acts 1934 or 1935
Act 1935 Act
(5) (6) (¢)] (8 ® 1o [¢B Y 12) (13) (14)
3 10 56 29 835 1,196 1,158 1, 561 3,287 2,975
195 205 3,683 1,514 28,674 28, 993 75,448 43, 264 64,922 136, 044
30 32 14 187 1,483 19, 281 1,249 1,904 46,741
a7 44 99 1,198 3,323 13,882 3,331 12, 641 39,148
166 43 37 822 3,060 50, 517 2,628 7, 550 112, 506
42 184 223 3,717 9, 804 40,876 7,260 7, 162 109, 578
336 302 373 5,924 17, 669 124, 556 14, 469 49, 347 307,972
210 1,193 1,497 18, 306 27, 464 279, 150 38, 662 75,914 458, 903
546 1, 496 1,870 24, 230 45,133 | 403, 706 53,131 125, 261 766,875
138 1,471 1,315 10, 597 25,702 71, 409 20, 159 65,343 155, 601
3 1,706 430 11,163 8,045 24,354 20, 137 22, 562 55,732
269 395 556 6, 288 7,326 39,223 10, 409 15, 802 53, 524
1,251 8, 750 5, 685 81,251 115,199 614, 139 147,101 203,890 (1,167,776
_________ 2 372 167 5, 796 4,671 8,401 10, 003 13,346 20, 491
84 17 664 249 4,322 5,948 26, 029 7,282 13, 648 51, 465
4 16 7,700 287 70,095 13, 141 61, 085 267,116 26, 668 70,910
_________ (18) 781 21 5,226 , 25,057 13,972 10, 139 43, 634
150 500 5, 600 2, 900 83, 500 119, 600 115, 800 156, 100 328, 700 297, 500
54 | oooaas 188 111 478 561 14, 359 679 154 21, 359
292 £35 15, 305 3,735 169, 417 150, 606 250, 732 455,153 392, 655 505, 360
77363, 408" 662,416
418, 865 804, 741
__________ 2,109
_________ 10 |ooooe |2 IR 479 46,148 | ___.__.__ 1,318 | 105,800




38 STATISTICS OF INCOME

1 By sec. 403, Revenue Act of 1934, the definition of resident decedent was changed to include all citizen
decedents regardless of place of residence.

3 Returns are required to be filed if gross estate exceeded $50,000 in value at date of death.

2 Returns are required to be filed if gross estate exceeded $100,000 in value at date of death.

4 Estates of decedents who died from 5:01 p. m., June 6, 1932, through May 10, 1934, are subject to two
estate taxes, the tax levied under the provisions of the Revenue Act of 1926 and an additional estate tax
levied by the Revenue Act of 1932. Returns are required to be filed if gross estate exceeded $50,000 in value
at date o; gelazth. For statement of rates, exemptions, and credits contained in the provision of these Acts,
see pp. 120-121.

8 Estates of decedents who died from May 11, 1934, through Aug. 30, 1935, are subject to two estate taxes,
the tax levied under the provisions of the Revenue Act of 1926 and an additional estate tax levied by the
Revenue Act of 1934. Returns are required to be filed if gross estate exceeded $50,000 in value at date of
death. Estates of decedents who died on or after Aug. 31, 1935, are subject to two estate taxes, the tax
levied under the provisions of the Revenue Act of 1926 and an additional estate tax levied by the Revenue
Act of 1935. Returns are required to be filed if gross estate exceeded $40,000 in value at date of death. For
statement of rates, exemptions, and credits contained in the provisions nf these Acts, see pp. 120-121.

8 A tabulation of these returns by net estate classes is found in tables 2 and 4, on pp. 39-41, 44-45

7 A tabulation of these returns by net estate classes is found in tables 3 and 5, on pp. 42-43, 46-47.

8 The following items are distributed by form of property: Jointly owned property, $57,692,597; transfers
made in contemplation of or intended to take effect at or after death, $75,977,066; general power of appoint-
ment exercised by will or by deed in conteinplation of death, $20,912,132; and propsrty from an estate taxed
within 5 years, value at date of present decedent’s death, $71,391,043. For statistics from estate tax re-
turns filed during 1927 to 1932 ““jointly owned property’’ only was distributed in this manner.

¢ Securities the interest on which is wholly or partially exempt from the normal individual income tax
and sartax of the Feder:! Government.

10 For insurance exemption, see ‘‘Deductions.”

11 Ineludes debts due the decedent interest in business, claims, rights, royalties, pensions, leaseholds,
judgments, shares in trust funds, household goods and personal etfects (including wearing apparel), farm
products and growing crops, livestock, farm machinery, automobiles, etc.

12 8pecific exemption in Act of 1924 and prior Acts 1s $50,000 (tabulated in columns 5 and 6). Specific
exemption in Act of 1926 is $100,000 (tabulated in columns 7 through 14).

13 A more detailed tabulation of net estate is found in tables 4 and 5 on pp. 44-47.

1 A more detailed tabulation of tax before tax credits, tax credits and tax after tax credits, is found in
tables 4 and 5 on pp. 44-47.

1 Forty-one tax ::le returns were filed for decedents who died on or after Aug. 31, 1935; 30 of these returns
Weéelg%)éable under the Revenue Act of 1935 only and 11 were taxable under both the Revenue Acts of 1926
an .

16 Less than $500.



TaBLE 2.—Tazable estate tax returns of resident decedents filed under Revenue Act of 1924 or prior Acts, 1926 only, or 1926 and 1932, showing,
by net estate classes, number of returns, gross estate by form of property, and deductions
[Money figures and net estate classes in thousands of dollars]

[Returns filed from Jan. 1 to Dec. 31, 1935)

~ | Serial no.

L]

20

Taxable returns filed under

| Serial no.

-

o

Acts of 1926 and 1932 3
No net Net estate classes by size of net estate under Revenue Act of 1926 -—Taxable
Act of estate un- under both 1926 and 1932 Acts
1924 or | Actof der 1926
prior [1926only?| Total |Act.but 1.000
Acts1 taxable | 50 under | 100 under| 200 under| 400 under| 600 under| 800 under| °3
under | Under0) ™ 54 200 400 600 800 under
1932 Act ¢ ’ 1,500
@) ®) 3 4) 5) (6 (&2] ® (€)] (10) a1n a2 13)
Number of returns..__ .. ... 10 29 2,354 1,196 428 182 204 163 61 33 21 26
Gross estate: 6
Real eState o oo o ooo oo 205 1,514 | 104,441 | 28,993 | 15,259 8, 431 9, 895 9, 968 7,138 2,852 2,425 5,341
Investments in bonds and stocks:
Federal Government bonds:
Wholly tax-exempt 7________.__ 30 14 20, 764 1,483 525 400 1, 406 1,625 1,020 3,178 827 2,004
Partially tax-exempt 7._________ 97 99 | 17,205 3,323 2, 256 1,278 1, 861 2,362 952 774 982 1,131
State and municipal bonds, wholly
tax-exempt .ol 166 37 53,578 3,060 1,619 2,219 3,588 4, 686 3,785 3,389 2,863 4,346
All other bonds.__ 42 223 50, 679 9, 804 5,704 3, 857 5,645 8,307 4,752 2,616 1,664 2, 532
Total bonds._._... 336 373 142, 226 17, 669 10, 104 7,754 12, 500 16, 980 10, 509 9, 958 6,336 10,104
Capital stock in corporations .. 210 1,497 | 306,613 27, 464 19, 424 12, 537 25, 184 29, 009 18,134 15,076 9, 818 21,105
Total bonds and stocks. 546 1,870 | 448,839 45,133 29, 529 20, 291 37,683 45, 990 28, 642 25,034 16,153 31, 209
Mortgages, notes, cash, etc__._ 138 1,315 97,111 25, 702 12,977 8,055 9,918 10,735 4,673 4,822 , 459 2, 592
Insurance (gross)8_.._____. 3 430 32,399 8,045 3,987 2, 402 5,045 4,913 2,153 2,265 1,234 420
Miscellaneons $. . ..o ooiiccaoo. 269 556 46, 549 7,326 4, 452 1,921 5,039 5,187 1,968 3,953 2,844 2,165
Total grossestate__________._________ 1.251 5, 685 729, 339 115,199 66, 204 41, 100 67, 582 76,793 44, 574 38,926 25,116 41,727
Deductions:
Insurance exemption...___.._._.._..____ 2 167 13,072 4,671 2,046 1,153 1,719 1,623 713 399 215 155
Funeral and administrative expenses__. 17 249 31,977 5, 948 3,334 1,954 2,925 3, 432 1,858 1,963 1,203 1, 596
Debts, unpaid mortgages, ete.. ... ... 16 287 74, 226 13, 141 6, 514 4,353 5,701 5,010 4, 285 2,836 1,737 2,142
Charitable, public, and similar bequests. (1) 21 31,743 6, 686 935 1,114 6, 264 2,014 1,295 4, 600 303 3, 260
Specific exemption: Act of 1924 or prior
Acts; Actof 192610 __________________ 500 2,900 | 235,400 | 119,600 42, 800 18,200 20, 400 16, 300 6, 100 3,300 2,100 2, 600
Property from an estate taxed within
5 years: Value at date of previous or
present decedent’s death, whichever
Islower. e 111 14, 920 561 1, 646 1,330 2,183 2,168 1,001 2,808 1,390 167
Total deductions__.._._..____...... 535 3,735 1 401,338 1 150, 606 57, 276 28, 104 39, 193 30, 547 15, 252 15, 906 8, 949 9, 920

For fooinotes see p. 41.
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TABLE 2.—Tazxable estate tax returns of resident decedents filed under Revenue Act of 1924 or prior Acts, 1926 only, or 1926 and 1932, showing,
by net estate classes, number of returns, gross estate by form of property, and deductions—Continued

{Returns filed from Jan. 1 to Dec. 31, 1935}

[Money figures and net estate classes in thousands of dollars]

~ | Serial no.

WOo=ID

10
12
13

Taxable returns filed under

Acts of 1926 and 1932 3—Continued

Net estate classes by size of net estate under Revenue Act of 1926 S—Taxable under both 1926 and 1932 Acts—Continued

1,500 2,000 2,500 3,000 3,500 4,000 5,000 6,000 7,000 8,000 9,000 10,000 .
under under under under under under under under under under under and over 2
2,000 2,500 3,000 3,500 4,000 5,000 6,000 7,000 8,000 9,000 10,000 =
a4) (15) (16) an (18) 19) (20) (1) (22) 23) (24) 25) :ré"
Number of returns... ... __. 11 6 4 5 3 4 2 1 1 1 211
Gross estate:
Realestate. ... ... ... 1,413 2,070 740 655 342 4,177 266 67 75 3,791 | ... 541 | 2
Investment in bonds and stocks:
Federal Government bonds:
Wholly tax-exempt 7._. 997 947 928 1,153 337 20 1,129 [_...__.._ b 2 I E 2,663 | 3
Partially tax-exempt 7.....____. 1,022 246 122 181 | 72 577 42 L S R ) 4
State and municipal bonds, wholly
tax-exempt. ... ________ ... ___. 4,647 1,438 5, 485 2,111 4, 360 1,311 3,586 | oo 43 1,039 | 5
All other bonds.._ 1,198 636 740 373 739 929 585 161 327 511 6
Total bonds_._.____ 7,863 3,267 7,276 3,768 5,436 2,331 5,877 203 476 3,753 1 7
Capital stock in corporations. 11,322 11,345 2,784 12,742 5, 573 7,642 2, 567 6, 285 6, 088 40,365 | 8
Total bonds and stocks. 19, 185 14, 613 10, 060 186, 509 11,010 9,973 8,444 6, 498 7,465 44,119 | 9
Mortgages, notes, cash, ete.. 3,308 1, 868 840 616 826 5,194 804 529 85 863 | 10
Insurance (gross) 8. ....... 294 662 25 47 Bl |occene ) N P, 707 147 1 11
Miscellaneous ®. .. .. . ... ... 2,061 383 465 701 124 4,796 2,600 (1 29 481 | 12
Total grossestate. .. ....oo._.... 26, 261 19, 596 12,130 18, 529 12,353 24,141 12,114 7,094 8,362 25,408 |- 46,131 | 13
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Deductions:

14 Insurance exemption._________.________. 120 120 oo 40 25 | 14
15 Funeral and administrative expenses._ 868 818 677 1,188 1,327 | 15
16 Debts, unpaid mortgages, etc._._._.____ 2, 840 3,138 278 834 847 | 16
17 Charitable, public, and similar bequests. 2, 257 474 216 85 591 | 17
18 Specificexemption, Act of 1926 ($100,000). 1,100 600 400 500 200 | 18
19 Property from an estate taxed within

5 years: Value at date of previous

decedent’sdeath_._.....______.___.. 525 (323 SRS U] FERIUUIItS (NSOUIPRNS SURVORIRISN SRS 451 | e ce e emic e 19
20 Total deductions.._.._..._..._..__. 7,721 5,840 1,571 2,647 1,320 6, 487 1,104 491 886 16,528 | oo 2,990 | 20

1 Returns of decedents who died before 10:26 a. m., Feb. 26, 1926,

2 Returns of decedents who died from 10:26 a. m., Feb. 26, 1926 through 4:59 p. m. June 6, 1932,

3 Returns of decedents who died from 5 p. m., J une 6, 1932 through May 10, 1934.

4 Returns with gross estates of $50,000 or more.

5 Net estate after deduction of specific exemption of $100,000.

§ The following items are distributed by form of property: Jointly owned property, $13,991,688; transfers made in eontemplation of or intended to take effect at or after death,
$26,182,232; general power of appointment exercised by will or by deed in contemplation of death, $4,288,363; and property from an estate taxed within 5 years, value at date of present
decedent’s death, $25,994,076. For statistics from estate tax returns filed during 1927 to 1932, *“jointly owned property” only was distributed in this manner.

7 Securities the interest on whloh is wholly or partially exempt from the normal income tax and surtax of the Federal Government.

8 For insurance exeniption see “Deductions.”

9 Includes debts due the decedent. interest in business, claims, rights, royalties, pensicns, leaseholds, judgments, shares in trust funds, household goods and personal effects (includ-
ing wearing apparel), farm products and growing crops, llvestock farm machinery, automobiles, ete.

10 ipecxﬁli: ex;mgtlon in Act of 1924 and prior Acts is $50,000 (tabulated in column 2). Speclﬁc exemption in Act of 1926 is $1¢0,000 (tabulated in columns 3 through 25).
it Less than $50
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TaBLE 3.—Tazable estate lax returns of citizen or resident decedents! filed under Revenue Acts of 1926 and 1934, or 1926 and 1935, showing,
by net estate classes, number of returns, gross estate by form of property, and deductions

{Money figures and net estate classes in thousands of dollars]
[Returns filed from Jan. 1 to Dec. 31, 1935]

~ | Serial no.

~N

Taxable returns filed under Acts of 1926 and 1934 or 1926 and 1935 2

Net estate classes by size of net estate under Revenue Act of 1926 ¢

No net
estate un-
der 1926
Total | 4ok bh* 1,000 1,500
axable , s
undor 1934 | Under 50 50 %]oder 100 go%der 200 ;10110der 400 élol(l)der 600 édolader 80(} %nder under under
or 1935 ’ 1,500 2,000
Act3
(1) @) 3) [C)] ) (6) 7 8) €] (10) 11) (12)
Number of returns. .. .o oo ceimieeecmacaans 6, 262 3.287 1,196 514 509 371 140 79 42 60 22
Gross estate: §
Realestat®. oo oo 200, 966 64,922 33, 750 19, 196 23,293 22,913 10, 024 5,125 3, 663 6, 742 5, 255
Investents in bonds and stocks:
Federal Government bonds:
Wholly tax-exempt 6____ 48,735 1,994 1,702 1,723 2,419 5,119 3,299 2,793 1, 568 4,341 1,817
Partially tax-exempt 6_____.__________ 51,789 12, 641 8,480 3,990 6,917 6,997 3,091 2,139 1,106 2,710 1,117
State and municipal bonds, wholly tax-
exempt 120, 056 7, 550 5,937 4,722 9, 440 12,263 10, 670 10, 239 5,792 11,453 7,221
All other bonds ... .o ... 136, 740 27,162 19, 142 13, 527 19,180 18, 906 11, 212 5, 080 3,867 8, 580 2, 595
Total bonds. ...._.._. 357,319 49, 347 35,262 23, 963 37,955 43, 285 28,272 20, 251 12,332 27,083 12,750
Capital stock in corporations. 534, 817 75.914 54, 44 35, 707 57, 981 68, 684 40, 427 36, 990 24, 214 41, 611 18, 532
Total bonds and stocks. 892,136 125, 261 89, 710 59, 670 95, 936 111, 968 68, 698 57, 242 36, 546 68. 694 31,282
Mortgages, notes, cash, ete. .. 220,944 65, 343 36,854 18,262 24,084 24,752 10, 764 8,172 5,724 8, 552 3,578
Insurance (gross) 7. ...c...._ - 78, 294 22, 562 12,193 8,055 9, 113 9, 441 4, 527 3, 561 1, 169 3,442 1,227
Miscellaneous & . . oo e 69, 326 15, 802 9,120 6, 698 7,833 7,074 4,149 2,733 2, 066 3. 800 5,392
Ped Total grossestate___ ... ____._____._ 1, 461, 666 293,890 | 181, 627 111, 881 160, 260 | 176, 149 98, 162 76,833 49,175 91, 230 46,734
eductions:
Insurance exemption. . ... _._______.___ 33,837 13, 346 5,976 3, 651 3, 661 3,101 1,369 757 423 962 267
Funeral and administrative expenses. 65,113 13, 648 8, 636 5,227 7,269 8,437 3,910 3,368 1,735 3,354 1,735
Debts, unpaid mortgages, ete..________ 97, 578 26, 668 14,091 9,011 11,212 11,825 6, 541 4,131 3,884 3,838 3,096
Charitable, public, and similar bequests....... 53,773 10, 139 4,048 3,027 10, 901 10, 314 2, 802 4,001 1,165 1,371 61
Specific exemption, Act of 1926 ($100,000) ... 626, 200 328,700 | 119,600 51, 460 50, 900 37, 100 14, 000 7,900 4,200 6, 000 2, 200
Property from an estate taxed within 5 years:
Value at date of previous or present dece-
dent’s death, whichever is lower._.__.___. 21, 513 154 3,303 2,465 3,208 2,834 1, 525 1,679 929 648 580
Total deductions. . ... _______._..._ 898, 015 392,655 | 155,654 74,781 87,150 73,611 30, 147 21,836 12, 336 16,173 7,939

| Serial no.

-

s
N
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Taxable returns filed under Acts of 1926 and 1934 or 1926 and 1935 2—Continued
Net estate classes by size of net estate under Revenue Act of 1926 +—Continued
S 2,000 2,500 3,000 3,500 4,000 5,000 6,000 7,000 8,000 S
= under under under under under under under under under |
b 2,500 3,000 3,500 4,000 5,000 6,000 7.000 8,000 9,000 -g
& (13) (14) (15) 16) 7 (18) (19) (20) @ |&
1| Number of returns. . et 10 11 6 5 1 5 2 1 111
Gross estate: §
2 Real estate. e 395 2.351 444 166 616 836 640 258 319 | 2
Investments in bonds and stocks:
Federal Government bonds:
3 Wholly tax-exempt 6_. 2,006 4,050 732 1,392 188 4,522 77 7,789 1,204 3
4 Partially tax-exempt 6 222 7 21 910 18 1,120 Q] 36 .. 4
5 State and municipal bonds, wholly ta: 2,041 5,802 5, 534 5,393 433 10, 229 157 4o 5000 | 5
6 All other bonds 575 2,183 1,356 438 3 1, 741 942 jioiooo- 253 | 6
7 Total bonds e 4,843 12,399 7,643 8,133 642 17,611 1,176 7,825 6, 547 7
8 Capital stock in corporations.. 19, 429 16,103 12, 167 9,154 1,474 10,174 10, 126 8 1,675 8
9 Total bonds and stocks. .. 24,272 28, 502 19,810 17. 287 2,115 27,785 11,301 7,834 8,222] 9
10 Mortgages, notes, cash, etc_..__- 2,236 2,184 1,778 1,303 1,767 3,915 909 315 452 | 10
11 Insurance (gross) 7._...._. 1,185 132 552 [ S L2112 D BN (U 11
12 Miscellaneous 8 1,030 366 276 346 109 1, 661 325 150 397 | 12
13 Total gross eState . ... oo 29,117 33, 53¢ 22, 860 19,739 4, 607 34, 744 13,175 8, 557 9,320 | 13
Deduections:

14 Insurance exemption 155 41 8 82 | ... LU SR I U 14
15 Funeral and administrative expenses. 1,386 1,015 1, 269 554 7 1,947 377 602 566 | 15
16 Debts, unpaid mortgages, ete. _.._.__. 738 716 566 284 29 7 346 41 83116
17 Charitable, public, and similar bequests_ _ 619 741 1, 593 35 |ececeee 2,956 | oo e 17
18 Specific exemption, Act of 1926 ($100,000) ... .. ... ___.._.__. 1,000 1, 100 600 500 100 500 200 100 100 | 18

19 Property from an estate taxed within 5 years: Value at date of pr
decedent’s death 2,940 328 | e 548 oo 372 1 .. 19
20 8, 838 3,942 4,035 1,455 206 6, 469 923 1,115 749 | 20

1 By sec. 403, Revenue Act of 1934, the definition of resident decedent was changed to include all citizen decedents regardless of place of residence.

2 Estates of decedents who died from May 11, 1934, through Aug. 30, 1935, are subject to two estate taxes, the tax levied under the provisions of the Revenue Act of 1926 and an
additional estate tax levied by the Revenue Act of 1934. Returns are required to be filed if gross estate exceeded $50,000 in value at date of death. Estates of decedents who died
on or after Aug. 31, 1935, are subject to two estate taxes, the tax levied under the provisions of the Revenue Aect of 1926 and an additional estate tax levied by the Revenue Act of
1935, Returuszgrezrequired 1o be filed if gross estate exceeded $40,000 in value at date of death. For statement of rates, exemptions, and credits contained in the provisions of these
Acts, see pp. 120-121.

3 For returns filed under Act of 1934 the gross estate is $50,000 or more. For returns filed under Act of 1935 the gross estate is $40,000 or more.

4 Net estate after deduction of specific exe nption of $100,000.

8 The following ite:ns are distributed by form of property: Jointly owned property, $34,625,053; transfers made in contenplation of or intended to take effect at or after death,
$44,922,392; general power of appointment exercised by will or by deed in conte nplation of death, $16,060,904; and property from an estate taxed within 5§ years, value at date of present
decedent’s death, $41,644,372. For statistics fron estate tax returns filed during 1927 to 1932 ““jointly owned property’’ only was distributed in this manner.

6 Securities the interest on which is wholly or partially exempt fro:in the normal incomne tax and surtax of the Federal Government.

7 For insurance exemption see ‘‘Deductions.”

8 Includes debts due the decedent, interest in business, claims, rights, royaltiés, pensions, leaseholds, judgments, shares in trust funds, household goods and personal effects (in-
cluding wearing apparel), farm products and growing erops, livestock, farm machin>ry, automobiles, ete. ¢ Less than $500.
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TasLE 4.—Tazxable estate tax returns of resident decedents filed under Revenue Act of 1924 or prior Acts, 1926 only, or 1926 and 1932, showing,
by net estate classes, number of returns, net estate, and tax

[Money figures and net estate classes in thousands of dollars]
[Returns filed from Jan. 1 to Dec. 31, 1985]

| Serial no.

W= DWW N

Taxable returns filed under

Acts of 1926 and 19322

Net estate classes by size of net estate under Revenue Act of 1926 5—Taxable under

Astol | et o oo et both 1926 and 1932 Acts
prior 19262 der 1926
Acts! only Total | Act, glut
taxable
50 under | 100 under| 200 under| 400 under| 600 under| 800 under| 1,000 un- |
\Joder + Under 50| ™ g9 200 400 600 800 1,000 | der 1,500 | &
ct =
1) ) 3) 4) (5) (6) [¢2] 8) 9) 10) (11) (12) 13) g
Returns filed under Acts of 1924 or earlier
years: t
Number of returns_._..._._.._.__...___ 1
Net estate ($50,000 exemption) ___.____ 2
Tax:
Tax before tax credits._______._.___. 3
Tax credit for inheritance taxess__. 4
Tax credit for gift taxes 7.__.__.____ 5
Tax (3less4and 6).__._.______ 6
Returns filed under Act of 1926 only: 2
Nuuber of returns___. _ PO 7
Net estate ($100,000 exemption)_ _..._.. 8
ax:
Tax before tax credits..........._.. 9
Tax credit for inheritance taxes®___ 10
Tax credit for gift taxes 7.__________ 11
Tax 9less10and 11) . _______
Returns filed under Acts of 1926 and 1932: 3
Numberofreturns_. . ... .. ... 2,354 1,196 428 182 204 163 61 33 21 26 | 13
Net estate to which 1926 rates apply
($100,000 exemption) - . ..o | ..o __. 363,408 [._..___.__ 8,928 12, 996 28, 389 46, 246 29, 321 23,019 18,168 31,807 | 14
Net estate to which 1932 rates apply
($50,000 exemption) . . ..o llicoiiioi|eaciieoaa 442, 586 23,721 28, 970 21, 786 38, 244 54,179 32,316 24, 590 19,176 33,100 | 15
Tax under 1926 Act:
Tax before tax eredits..______.__._. 24,726 | oL 89 169 546 1,279 1,004 936 820 1,726 | 16
Tax credit for inheritance taxess ___ 19,215 (__.__._. 66 129 418 1,004 788 70 643 1,379 | 17
Tax credit for gift taxes 7_______._._. 13 |coeoas 1 1 1 7 20 IS R I 18
Tax (16less 17and 18) . ..___.__ 5,498 | _____.._. 22 39 126 268 213 235 177 346 | 19

>
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Additional tax under 1932 Act:
20 Tentative tax (application of rates
in 1932 Aet) ...l 65, 860 479 1,199 1,234 2, 661 4,678 3,208 2,768 2,337 4,626 | 20
21 Tax at 1926 Act rates (before tax
eredits) oo .o 24,726 | oo 89 169 546 1,279 1,004 936 820 1,726 | 21
22 Additional tax (20 less 21) 41,135 479 1,109 1,065 2,115 3,399 2,205 1,832 1,517 2,901 | 22
23 Tax credit for gift taxes 7. ______ 5 ®) 3 1 ®) ) RRERSSINS FII FSORORN SO 23
24 Net additional tax (22 less
23) e e 41,129 479 1,107 1,064 2,115 3,398 2,205 1,832 1,517 2,901 | 24
25 Total tax liability (sum
of 6, 12, 19, and 24)_.. 10 9 46, 627 479 1,129 1,103 2,241 3, 666 2,418 2,067 1,693 3,247 | 25
Acts of 1926 and 1932 3—Continued
Net estate classes by size of net estate under Revenue Act of 1926 5—Taxable under both 1926 and 1932 Acts—Continued
1,500 un- | 2,000 un- ; 2,500 un- | 3,000 un- | 3,500 un- } 4,000 un- | 5,600 un- { 6,000 un- | 7,000 un- | 8,000 un- | 9,000 un- 110,000 and
der 2,000 | der 2,500 | der 3,000 | der 3,500 | der 4,000 { der 5,000 | der 6,000 | der 7,000 | der 8,000 | der 8,000 | der 10,000, over
as (15) ae) a7) (18) 19) (R0) 1) (22) (23) (24) (25)
Returns filed under Acts of 1926 and 1932: 3
13 Number of returns.........o._......_._ 11 6 4 5 3 4 2 1 1 | N (S 213
14 Net estate to which 1926 rates apply
($100,000 exemption) ... ... .._.. 18, 540 13,756 10, 559 15,882 11,033 17, 654 11,010 6,603 7,475 8,878 | ... 43,142 | 14
15 Net estate to which 1932 rates apply
($50,000 exerrption) ... 19,077 14, 045 10, 759 16,132 11,183 17,854 11,110 6, 653 7,522 8,028 |......... 43,242 | 15
Tax under 1926 Act:
16 Tax before tax credits....__.__._._. 1,157 977 796 1,298 965 1,686 1,159 7,335 | 16
17 Tax credit for inheritance taxes & 845 621 636 1,039 772 1,348 927 5,670 1 17
18 Tax eredit for gift taxes 7. ..o b e e e e rme e e e e e e e 18
19 Tax (16 less 17 and 18) 312 356 159 260 193 337 232 1,665 | 19
Additional tax under 1932 Act:
20 Tentative tax (application of rates
in 1932 Aet) .. .. o...o..o___. 2,973 2,426 1,954 3,136 2, 301 3,966 2,721 1,758 2,090 2,657 |- 16,601 | 20
21 Tax at 1926 Act rates (before tax
eredits) .. .. ... oo.oei oo 21
22 Additional tax (20 less 21) 22
23 Tax credit for gift taxes 7. _.____ 23
24 Net additional tax (22 less
28 e i ciicenn 1,816 1,450 1,158 1,837 1,336 2,280 1, 562 1,008 1,195 1,515 |oooooo_. 9,355 | 24
25 Total tax liability (sum
of 19and 24) .. ....._. 2,128 1,805 1,317 2,097 1, 529 2, 618 1,794 1,158 1,374 1,748 |ococaeaos 11,021 | 26
1 Returns of decedents who died before 10:26 a. m., Feb. 26, 1626. 8 Net estate after deduction of specific exemptiop of $100,000.
2 Returns of decedents who died from 10:26 a. m., Feb. 26, 1926, through 4:59 p. m., ¢ Estate, inheritance, legacy, or succession taxes paid to any of the States, Territories,
June 6, 1932. or the District of Columbia.

3 Returns of decedents who died from 5 p. m,, June 6, 1932, through May 10, 1934.
4 Returns with gross estate of $50,000 or more.

7 Credit for gift taxes paid to the Federal Governinent.

8 Less than $500.
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TaBLe 5.—Tazxable estate tax relurns of citizen or resident decedenis? filed under Revenue Acts of 1926 and 1934 or 1926 and 1935, showing,

by net estate classes, number of returns, net estate, and lax
[Money figures and net estate classes in thousands of dollars]

[Returns filed from Jan. 1 to Dec. 31, 1935]

Taxable returns filed under Acts of 1926 and 1934 or 1926 and 1935 2

No net Net estate classes by size of net estate under Revenue Act of 1926 4
estate
under
1926 Act,
Total | but tax-
ableun- |, . o so|%0under | 100 un- | 200un- | 400 un- | 600un- | 800 un- | 1,000 un- | 1,500 un-
der 1934 100 der 200 | der 400 | der 600 | der 800 | der 1,000 { der 1,500 { der 2,000 | |
S . or 1935 s
a Act 3 a
3 2
5:’ @) (@5 @ @) (&) 6 &) (8) (9 10) (11) (12) r§
Returns filed under Revenue Acts of 1926 and 1934 or
1926 and 1935:
1 Number of retUrnS. oo oceee cemmeee 6, 262 3,287 1,196 514 509 371 . 140 79 42 60 22| 1
2 Net estate to which 1926 rates apply ($100,000 ex-
(2413 1216} 3 662,416 |______.__. 25,974 37,100 73,110 | 102, 538 68,015 54, 998 36, 838 75,056 38,795 | 2
3 Net estate to which 1934 or 1935 rates apply ($50,-
000 or $40,000 exemption) ..o ocecermmceccacaaa- 871, 585 64,735 83,139 62,201 97,948 | 120,823 74,915 58, 945 38,011 78,035 39,883 | 3
Tax under 1926 Act:
4 Tax before tax eredits....______ ... .. 31,519 | ... 260 485 1,430 2,803 2,351 2,233 1,676 4,115 2,480 | 4
5 Tax credit for inheritance taxes .. 196 375 1,103 2,166 1,797 1, 766 1,282 3,181 1,943 | 5
6 Tax credit for gift taxes 6._ 2 1 6 29 | RO PSS R, 3! 6
7 Tax (4 less 5 and 6)_ 61 109 321 608 552 467 394 933 5231 7
Additional tax under 1934 or 1935 Act
8 Tenratwe tax (application of rates in 1934 or
1935 ACt) o e 131, 847 1,319 3,648 4,195 8, 682 14,000 10, 556 9,475 6, 901 15,951 9,211 | 8
9 Tax at 1926 Act rates (before tax credits). 31,519 oo 260 485 1,430 2,803 2,351 2,233 1,676 4,115 2,460 9
10 Additional tax (8 lesS 9) cccee_____ -1 100,327 1,319 3,388 3,710 7,252 11,197 8, 206 7,241 5,225 11,837 6,742 ) 10
11 Tax credit for gift taxes®. ._.__._.. - 66 1 DX 8 14 23 6 L2 TN J RN SO 11
12 Net additional tax (10 less 11) 100, 261 1,318 3,374 3,710 7,239 11,174 8, 200 7,233 5,225 11,837 6,742 { 12
13 Total tax liability (sum of 7and 12)..{ 107,118 1,318 3,436 3, 819 7, 560 11,782 8,752 7,700 5,619 12,770 7,265 [ 13

N
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Taxable returns filed under Acts of 1926 and 1934 or 1926 and 1935 2?—Continued

Net estate classes by size of net estate under Revenue Act of 1926 +—Continued

2,000 un- | 2,500 un- | 3,000 un- | 3,500 un- { 4,000 un- | 5,000 un- | 6,000 un- | 7,000 un- | 8,000 un-
der 2,500 | der 3,000 | der 3,500 | der 4,000 | der 5,000 | der 6,000 { der 7,000 | der 8,000 | der 9,000
13) (14) (15) (16) aw (18) 19) (20) (1)
Returns filed under Revenue Acts of 1926 and 1934 or 1926 and 1935:
1 Number of retUrns . .o 10 11 6 5 1 5 2 1 1] 1
2 Net estate to which 1926 rates apply ($100,000 exemption) 22, 279 29, 593 18,825 18,284 4,401 28, 275 12,252 7,442 8,641 | 2
3 Net estate to which 1934 or 1935 rates apply ($50,000 or $40,000 exemption)_| 22, 750 30, 138 19,125 18, 534 4,451 28, 520 12,352 7,489 8,601 | 3
Tax under 1926 Act:
4 Tax before tax eredits_ .l 1,563 2,249 1,530 1, 594 420 3,009 1,347 889 1,099 4
5 Tax credit for inheritance taxes 5__. 1, 250 1,651 1,224 1,276 336 2, 407 1,078 711 8791 5
6 Tax eredit for gift taxes 8. o e eeeeee Jemcmm e |emmmmmmce e mmmmem e | mmm e e e 6
7 Tax (41ess5and 6) - ..o caeeccae e 313 598 306 319 84 602 269 178 201 7
Additional tax under 1934 or 1935 Act:
8 Tentative tax (application of rates in 1934 or 1935 Aet) . ___._..__ 5,701 8,089 5, 440 5,603 1,454 10, 343 4,616 3,001 3,663 | 8
9 Tax at 1926 Act rates (before tax credits) . 1, 563 2,249 1, 530 1, 594 420 3,009 1,347 889 1,009 { 9
10 Additional tax (81ess 9) .. - 4,138 5, 840 3,910 4,008 1,034 7,334 3, 269 2,112 2,565 | 10
11 Tax credit for gift taxes®.__._____ RO SRRSO RSSO SEURROU R SISNOUPRO U IO SRR VORI [NNSIUPRIN PRSI O 11
12 Net additional tax (101ess 11) oo oimu oo iieameaas 4,138 5,840 3,910 4,008 1,034 7,334 3,269 2,112 2,565 | 12
13 Tlotal tax Mability (sumof 7and 12) .. ... .. 4,451 6,437 4,216 4,327 1,118 7,936 3,538 2,290 2,784 | 13

1 By sec. 403, Revenue Act of 1934, the definition of resident decedent was changed to include all citizen decedents regardless of place of residence.

2 Estates of decedents who died from May 11, 1934, through Aug. 30, 1935, are subject to two estate taxes, the tax levied under the provisions of the Revenue Act of 1926 and an
additional estate tax levied by the Revenue Act of 1934, Returns are required to be filed if gross estate exceeded $50,000 in value at date of death. Estates of decedents who died
on or after Aug. 31, 1935, are subject to two estate taxes, the tax levied under the provisions of the Revenue Act of 1926 and an additional estate tax levied by the Revenue Aect of
}33?. Returns are required to be filed if gross estate exceeded $40,000 in value at date of death. For statement of rates, exemptions, and credits contained in the provisions of these

cts, see pp. 120-121.

3 For returns filed under Act of 1934, the gross estate is $50,000 or more. For returns filed under Act of 1935, the gross estate is $40,000 or more.

4 Net estate after deduction of specific exemption of $100,000.

5 Estate, inheritance, legacy, or succession taxes paid to any of the States, Territories, or the District of Columbia.

¢ Credit for gift taxes paid to the Federal Government.
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TaABLE 6.—Estate tax returns of resident decedents who died before May 11, 1934, and of citizen or resident decedents! who died on or after May 11,
1934, by States and Territories, and by taxable and nontazable returns, showing number of returns, gross estate, net estate, and tax

[Money figures in thousands of dollars)
{Returns filed from Jan. 1 to Dec. 31, 1935)

Number of returns Returns filed Returns filed under Act of 1926 only, or under Acts of 1926 and 1932, 1926 and 1934, or 1926 and 1935 3
under Act of 1924
i S 2
or prior Acts Taxable returns
Tax
States and Territories Number 1926 Act
All re- | Nontax-|n, of non- Net estate
turns | able | 2Xable|Number| Number| taxable |Number after .
of non- | of tax- | returns of re- Gross $100,000 T . Addi-
taxable | able hebood estate eXeIO D ax credits tional | poin
returns | returns tion 4 Tax tag" 1932, toatx.
1934, or
b«:,;oxre Inherit- . Tax 1935 Act?
credits ance Gift
taxes, | taxes?®
ete.s
Alabama.___.______.._.._.._ 66 lg 13 52 g, (6%2 2, 889 73 5% O] 15 335 350
Arizona_____.___._______._____ 25 9 16 648 17 14 fo .l 3 80 84
Arkansas___.____1 10T 27 18 2,419 77 3 1 34 35
ga}ifor(lllia_- _____ 9?0 2%% 2%2 72(35 149, ggg 61, 939 2,367 502 7,879 8,381
olorado... - 5 2 2,079 40 8 217 226
go?necticu - 354 54 54 239 ﬂ: 7(1)2 4%, §69 1, 796 321 4, 373 5,034
elaware__ 38 7 7 1 K 31 4 1 78 1,059
District of C 121 18 18 103 24,522 11,045 511 508 1,431 1,940
165 41 41 124 23, 859 8,727 302 62 1,036 1,097
102 25 25 77 10, 957 2,722 62 13 302 315
'.I.’g z 4 lg ‘%, ggg 2, g97 74 lg 212 233
14 6. 70
604 147 147 457 1041 314 47, 549 2, 862 868 6,187 7,085
169 35 35 134 28,073 12,165 114 1,489 1,602
e 5 S| 1| inser| s | » B el VB
142 30 30 112 191 310 6, 344 169 55 650 74
87 23 23 63 1,02 3,419 85 17 340 35
102 14 14 88 22,231 8: 705 369 74 1,140 1,214
210 43 43 167 31, 242 10, 629 288 59 1,074 1,133

8¥
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Massachusetts. .o .....o.o._.
Michigan.._._.

Minnesota_
Mississippi.
Missouri...

New Hampshire._
New Jersey...
New Mexico.

Virginia______
Washington$.
West Virginia..
Wisconsin.__.
Wyoming

737 157 580 157 580 140, 536 06, 946 3,257 8,273 9, 006
235 45 190 45 189 39, 631 15,775 517 1,720 1,825
139 21 118 21 118 23,899 10, 150 425 1,337 1,423
38 13 25 13 25 4,945 1,072 24 106 111
274 48 226 48 226 48, 881 18,323 629 2,081 2,209
17 4 13 4 i3 7, 251 3,758 298 761 820
112 34 78 34 78 9, 160 1,657 32 185 192
2 1 1 1 1 444 243 6 26 28
75 9 66 9 66 9, 522 2, 644 75 281 296
667 120 547 120 547 131, 446 61,943 3,085 8,741 9,365
14 6 8 6 8 1,086 192 25
2,162 448 1,714 448 1,714 613, 504 347,814 25,015 53,810 58,9013
104 30 74 29 74 2,093 3,100 84 347 364
16 1 15 1 15 2,212 243 33 34
485 109 376 109 374 91,033 39, 408 1,710 4, 509 4,878
58 11 47 11 47 10,171 3,895 125 452 547
66 15 51 15 51 9, 329 3,672 117 389 412
1,053 242 811 242 810 260, 535 130, 256 7,629 19, 579 21,119
120 19 101 19 101 27,238 12,024 491 1,322 1,422
54 17 37 17 37 5,124 1,367 27 139 144
23 5 18 5 18 3,407 1,376 45 166 175
111 30 81 30 81 17, 960 6, 524 232 687 733
315 118 197 17 196 37, 545 13,480 427 1,593 1,708
16 2 14 2 13 2, 574 1,043 26 112 118
39 9 30 9 30 6,513 2, 661 It 278 296
142 29 113 29 113 27,962 10, 757 406 1,423 1,504
111 46 65 46 65 12, 280 4, 283 139 535 563
67 14 53 14 53 11, 153 4,352 129 512 538
223 49 174 49 174 34,216 14,720 717 2,246 2,389
16 6 10 6 10 924 o 1 13 13
11, 110 2,455 8,655 10 2,452 8,645 | 2,196,690 | 1,027,774 56, 281 43, 864 55 112,363 | 141,391 | 183,753

1 By sec. 403 of the Revenue Act of 1934, the definition of resident decedent was changed to include all citizen decedents regardless of place of residence.
2 Death before 10:26 a. m., Feb. 26, 1926.

3 Death at or after 10:26 a. m., Feb. 26, 1926.
¢ Net estate to which the 1926 rates apply. .
3 Estate, inheritance, legacy, or succession taxes paid to any of the States, Territories, or the District of Columbia.

& Credit for gift taxes paid to the Federal Government.

7 For method of commputing the additional tax under the Revenue Acts of 1932, 1934, or 1935, see pp. 120-121.

8 Includes Alaska.
% Less than $500.
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50 STATISTICS OF INCOME

TaBLE 7.—Historical summary of estate tax returns for all decedents filed Sept. 9,
19.&6’, to Dec. 31, 1935, showing number of returns, gross and net taxable estate,
and tax !

[Money figures in thousands of dollars}

Returns filed Gross estate

Fiting period Resident | Nonresi- Resident | Nonresi-

Total deced- | dent de- Total deced- | dent de-

ents? | cedents? ents ? cedents ¥
Sept 9, 1916-Jan. 15, 1922 . 45,126 42, 230 2,896 | 8,893,239 | 8,785,642 107, 597
Jan. 15-Deec. 31,1922, .70 13,876 12, 563 1,313 | 3,014,073 | 2,955, 959 58,113

Jan. 1-Dec. 31:
1923 e 15,119 13, 963 1,156 | 2,804,327 | 2,774,741 29, 587
1924 _ 14, 513 13,011 1,502 | 2,566,522 | 2, 540, 922 25, 600
1925 16, 019 14,013 2,006 | 3,001, 089 | 2,958, 364 42,725
1926_ 14, 567 13,142 1,425 | 3,407,923 | 3, 386, 267 21, 656
1927_ .. 10, 700 9, 353 1,347 | 3,173,235 | 3,146, 280 26, 945
1928_ .. 10, 236 8,079 2,157 | 8,554,270 | 3,503, 239 51, 032
1929__. 10, 343 8, 582 1,761 | 3,893,246 | 3,843,514 49, 732
1930_.. 10, 382 8,798 584 | 4,165,623 | 4,108,517 57,106
1931._. 9, 889 8,333 1,556 | 4,075,675 | 4,042,381 33,195
1932___ 8, 507 7,113 1,394 | 2,830,388 | 2,795,818 34, 570
1933. 10, 275 8,727 1,548 | 2,060,956 | 2, 026, 931 34, 025
1934 11, 853 10,353 1, 2,267,285 | 2,244,107 23,178
1035 e reamae—aee 12,724 11,110 1,614 | 2,459,802 | 2, 435,282 24, 609
Net taxable estate Tax

Filing period Resident | Nonresi- Resident | Nonresi-

Total deced- | dent de- Total deced- | dent de-

ents 1 cedents 3 “ents 2 cedents 3
Sept. 9, 1916-Jan. 15,1922 ______._____ 5,509,522 | 5,407,674 | 101,849 | 356,516 | 351,138 5,378
Jan. 15-Dec. 31,1022 " T 7. 1,704,974 | 1,652,832 | 52,142 | 120,562 | 117,624 2,938

Jan. 1-Dec. 31:

19 1, 532, 061 | 1, 504, 621 27,440 89,109 88, 384 726
1,395,816 | 1,372,421 23, 395 71,939 71,451 488

1,658,869 | 1,621, 008 37, 861 87,322 86, 223 1,099

.| 1,972,537 | 1,951, 969 20, 567 101, 805 101, 324 481

1,761, 617 | 1,735,840 25,777 41, 686 40, 931 755

1,992, 503 | 1,943,429 49, 075 41,959 40, 561 1,398
2,313,976 | 2,268,323 45, 6563 44,388 43, 303 1,085

2,427,454 | 2,376,973 50, 481 41,617 39, 003 2,614
2,356,332 | 2,327,319 29,013 45, 200 44, 540 660

1,423,437 | 1,391, 569 31,868 23,674 22, 364 1,310

- 28,302 | 4798,246 | 430, 056 61,415 4 59, 429 41,986

. 902,745 | 4882,712 | 420,033 96, 216 495, 228 4988

1,051,378 (41,028,490 | ¢22,888 155,466 | +153,763 41,703

1 Changes in the Revenue Acts affecting the comparability of statistical data from estate tax returns are
summarized on pp. 120-121.,

2 Includes citizens residing outside the United States who died on or after May 11, 1934.

3 Excludes citizens residing outside the United States who died on or after May 11, 1934.

1 The net taxable estate for decedent who died after 4:59 p. m. Jane 6, 1932, is shown under the provisions
of the Revenue Act of 1926, whereas the tax is under the provisions of that Act plus the additional tax
under the Revenue Acts of 1932, 1934, or 1835.

GIFT TAX RETURNS

There are presented herein tables compiled from gift tax returns
for 1934, filed during the calendar year 1935. The provisions of the
Revenue Act of 1932 apply to gifts made during the calendar year
1934. This Actimposes a tax, payable by the donor, upon the transfer
of property by gift made subsequent to June 6, 1932, at rates grad-
uated from three-fourths of 1 percent upon net gifts of less than
$10,000 to 33% percent on the amount in excess of $10,000,000. Any
individual citizen or resident of the United States who makes any
transfer by gift which exceeds $5,000 in value to any one donee, or
regardless of value if the gift consists of a future interest, must file a
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gift tax return. A nonresident alien is similarly required to file a
return if the gift consists of property situated in the United States.

The rates of tax in force for the calendar year for which the return
is filed are applied, first, to the cumulative net gifts made from
June 6, 1932 (the date of the enactment of the Revenue Act of 1932),
to the end of the calendar year for which the return is filed. From
the tax so determined there is deducted an amount computed by
applying like rates to the cumulative net gifts made up to the begin-
ning of such calendar year. The balance is the tax liability for the
calendar year for which the return is filed.

The following tables show form of property in which gifts were made
by net gift classes; also number of returns, total gifts before exclusions,
exclusions, total gifts after exclusions, deductions, net gifts, and tax,
classified by net gift classes, by total gift classes, and by taxable and
nontaxable returns,

The data presented are based on the returns as filed and prior to
any adjustments resulting from the audit. The tax liability shown in
the tables will not correspond with the actual collections for the same
period, as payment of the tax shown on the returnsis at times deferred,
and for the further reason that any deficiency taxes or overassessments
disclosed by the audit are not reflected.

In the tables, the term “total gifts” represents the value of the
property transferred less any money consideration, if any, received in
exchange, provided a donative intent existed. The tax is imposed
ugon the net gifts which are obtained by subtracting from the total

1ts:
g (1) An exclusion of $5,000 for each donee (except in cases of future
interests);

(2) The amount of gross gifts represented by charitable, public, and
similar gifts; and

(3) A specific exemption not in excess of $50,000 for each resident
or citizen donor, which may be taken all in one year or spread over a
period of years at the option of the donor.

The several forms of gifts, comprising total gifts, have been classified
under the headings of real estate, stocks and bonds, cash, insurance,
and miscellaneous, The last-named classification includes jewelry,
objects of art, copyrights on books, the forgiveness of debts, interest

.in business, the assignment of a judgment, the assignment of benefits
of a contract of insurance, etc. Gifts of stocks and bonds comprise
72.1 percent of total gifts, followed by gifts of cash amounting to
12 percent, real estate 6.5 percent, miscellaneous gifts 5.4 percent, and
insurance 4 percent. Gifts for charitable, publie, and similar purposes
amounted to 9.2 percent of the total gifts made.

A Tittle more than one-half of the total gifts was effected by trusts.
The following table gives, for each form of property, the total gifts,
amount by trust, and all other gifts:
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Gift tax returns for 1934 showing by form of property the total gifts, amount by irust,
and all other gifts

{Thousands of dollars]

Total | Amount | ANl other

Form of property gifts | by trust | gifts

Real estate e cccecmeeeees 57,723 12,106 45,617
Stocks and bonds. - el 640,761 | 406, 467 234, 204
CaSh el 106, 265 21,918 84, 347
NSO A C8 . e 35, 620 17,729 17,891
MUSCEIANMEOUS - - - o oo e oo oo e e e e 48, 384 11,120 37, 264

Total e e eeaae 888, 753 469, 340 419, 413

From the following table comparison can be made with respect to
all returns filed for the calendar years 1932, 1933, and 1934:

Gift tax returns for 1932,1 1933, and 1934, showing total number of returns, tazable
and nontavadble returns, total gifts, net gifts, and taz

[Money figures in thousands of dollars]

Number of returns
Period Nont ’g’fttzl Net gifts | Tax
ontax-
Total Taxable able
June 6-Deec, 31,1932 __ ... 1,747 245 1, 502 81, 389 17,879 1,111
Jan. 1-Dee. 31,1933 _________ ... 3, 683 878 2,805 | 241,008 | 101,793 8, 043
Jan. 1-Dec. 31,1934 _ . ... 9,270 2,528 6,742 | 888,753 | 537,086 68, 383

11932 covers period June 6 to Dec. 31, 1932.

Of the donors who filed gift tax returns for 1934, there were 1,825
who had also made gifts in preceding years. The number of returns,
net gifts, and tax of these identical dorors are given in the following
table:

Gift tax returns of identical donors for 1934 and preceding years,! showing number
of returns, net gifts, and tax

[Money figures in thousands of dollars)

Num- Net gilts on returns for- Tax on returns for
ber of -
tet}g;ns Preced- Preced-
1934 1934 ing Total 1934 ing Total
years! years !
Returns taxable for 1934 of donors filing
nontaxable returns for preceding years_.. 419 | 66,061 |.____._. 66,061 | 7,684 [ ...... 7,684
Returns taxable for 1934 of donors filing
taxable returns for preceding years._.._._. 379 | 188,048 | 58,517 | 248,565 | 38,628 | 6,337 | 44,965
Returns not taxable for 1934 of donors fil-
ing taxable returns for preceding years___ 14 (.. 2,216 2,216 {..._.._. 161 161
Returns not taxable for 1934 of donors fil-
ing nontaxable returns for preceding
FOATS o e mememm—me e 1,018 | e cm e el
Total et 1,825 | 254,108 | 60,733 | 314,841 | 46,313 | 6,497 | 52,810

t Covers period June 6, 1932, to Dec. 31, 1933.
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TaABLE 1.—@Gift tax returns for 1934 by net gift classes, showing number of returns,
total gifts 1 by form of property, exclusions, total gifts after exclusions, deductions,

net gifts,? and tax

[Money figures and net gift classes in thousands of dollars]

Total gifts by form of property

Tp[tal
. Number gifts
Net gift classes ? before
of returns|  peq Sg;]c(}w Cash Insur- | Miscel- | exclu-
estate bonds ance laneous sions
Nontaxable returns:
No net gifts 6,742 25, 653 105. 869 43,814 7,176 13,812 196, 325
Taxable returns:
514 2,458 13,231 3,009 1, 500 1,853 22,052
262 1,075 9, 203 3,104 1,077 1,038 15, 497
194 1,753 8, 852 1,911 76 1, 540 14,733
9,841 3. 200 861 768 15, 588
11,481 18,731
35, 136 51, 504
46, 297 63, 961
61,627 77,561
35,375 43, 157
27,986 34,473
24, 243 30,116
41,033 49, 347
37, 421 45, 863
15,003 20, 682
12,742 17,020
14,216 19, 660
- 7, 240 7,875
4,000~4,500_ 19,082 22,101
4,500-5,000_ 4,713 4,723
5,000~6,000._ 5, 581 5, 581
6,000-7,000_ e e e e
7.000-8,000. 7,470 7,470
8,000-9,000. __ e et emme e e |oeemca el
9,000-10,000._._ - 9,926 18,922
10,000 and over.__._..__.__ 77,195 85, 572
Total taxable returns____ 534, 891 62, 451 28,443 34,572 692, 428
Grand total. . __._______. 9, 270 57,723 640, 761 106, 265 35,620 48,384 888, 753

For footnotes see p. 54.
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TaBLE 1.—@Gift tax returns for 1934 by net gift classes, showing number of returns,
total giftst by form of property, exclusions, total gifts after exclusions, deductions,

net gifts,? and taz—Continued

[Money figures and net gift classes in thousands of dollars]

Deductions
Exelu-
; Total
Slonsmot| ‘gifts | Chari- | Specific
Net gift classes 2 e after table exemp- Net gifts Tax
ing $5,000 excl ift, ti Total
foreach | ¢¥cu- | BUS ton | deduc-
donee sions after claisred tions
& exclu- | in 1934
sions ¥ | return ¢
Nontaxable returns:
Nonet gifts. oooceoemmncaae 50, 264 1486, 061 41,370 104, 691 146,061 |_ ...l ..
Taxable returns:

4, 509 17,542 764 14,721 15,474 2,068 25
2,825 12,672 559 8,381 8,941 3,731 51
2,214 12,519 323 7,465 7,788 4,731 75
1,930 13, 658 1,223 6, 327 7,550 6,108 125
2,127 16, 604 153 7,856 8,010 8, 594 192
4,910 46, 594 3,084 15,299 18,353 28,241 464
4,870 59, 001 1,834 12, 424 14, 258 44,833 2,102
3,723 73,838 1,009 8, 564 9,573 64, 264 3,927
1, 405 41,752 1,787 3,059 4,846 36, 906 2,630
795 33,678 4,314 29, 364 2,402
740 29,376 1, 593 27,783 2,528
1,088 48, 258 1,695 46, 563 4,605
630 45,233 1,237 43,996 5,338
2,000~2,500. __ 200 20, 482 433 20, 049 2,675
2,500-3,000._. 115 16, 906 314 16, 591 2,278
3,000-3,500. _. 170 19,730 234 19, 496 3.344
3,500-4,000. .. 80 7,795 163 7,632 1,170
4,000~4,500___ 250 21,851 275 21,576 3,862
4,500~5,000_ . 15 4,708 55 4,653 777
5,000-6,000_ . 20 1071 T DO SRS R, 5, 561 1,270
6,000-7,000. oo e emccce e mmmmmmoc e [emmmcc e e e
7,000-8,000. __ 15 7,455 45 7,410 1,516
8,000-9,000_ o |emm e e et e ccce e f e e
9,000~10,000.___ 30 18, 892 9,479 9,413 2, 210
10,000 and over_.. ... _... 450 85,122 7, 599 77, 523 24,315
Total taxable returns....{ 33,112 | 659,315 122,229 | 537,086 68,383
Grand total_...ooooooeno 83,377 | 805,376 73,814 194,476 | 268,200 | 537,086 68, 383

1 Total gifts before subtracting exclusions and before deducting charitable, public, and sin ilar gifts and

specific exemptions.

2 Net gifis after exclusions and deductions.
3 Total charitable, public, and similar gifts after total exclusions for such gifts not exceeding $5,000 for
each donee (except future interests).

4 A spacific exemption of $50,000 is allowed each resident or citizen donor.

this amount may be taken in one year or spread over & period of years.

At the option of the donor,
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TABLE 2.—Gift tax returns for 1934 by total gift classes and by taxable and nontax-
able returns, showing number of returns, total gifts before exclusions,! exclusions,
total gifts after exclusions, deductions, net gifts,t and tax

[Money figures and total gifi classes in thousands of dollars}

Taxable
Deductions
Total Exclu- .
. : Charitable,
Total gift classes ! num Total | sions | Total public, and

berof | Num- | gifts |notex-| gifts

returns| ber of | before | ceeding| after |Smilar bequests| Specific

exernp-| Total

returns | exclu- | $5,000 | exclu- | —————— | "tjon de-
sions |foreach| sions claimed! duc-
dones Num- Ag}ggr“‘ in 1934 | tions
é):;e%rs exclu- | Feturn
sions 3

9,000-10,000______.. -
10,000 and over. 104,014 17,028

Total. . ol 9,270 | 2,528 |692,428 | 33,112 (659,315 498 | 32,443 | 89,786 | 122,229

For footnotes see p. 56.
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TABLE 2.—@ift tax returns for 1934 by total gift classes and by taxable and nontax-
able returns, showing number of returns, total gifts before exclusions,! exclusions,
total gifts after exclusions, deductions, net gifts,® and tax—Continued

[Money figures and total gift classes in thousands of dollars]

Taxable—Con. Nontaxable
Deductions
Exelu- Charitable,
Total gift classes ! Num-| Total | otex.| Total public and Spe-
gifts : gifts similar be- ifi
Net | mayx | berof| (orore |coeding gror quests b
gifts tre- exelu- $5f,000 exclu- ext?g:lp_ Total
arns | 9% or ; - "
SlonS | ggen | SO claimed dﬁggg
donee Num- [AZnount| in 1934
ber of aft]er ¢ re- .
exclu- | turn
donees| & 1 <s

3,500~4,000
4,000-4,500__
4,500-5,000._

10,000 and over____{ 86,936 |26,525 1| 22,842 5| 22,837 1| 22,837 |-

Total...._... 537,086 68,383 | 6,742 | 196,325 | 50,264 | 146, 061 545 | 41,370 (104,691 | 146,061

1 Total gifts before subtracting exclusions and before deducting charitable, public, and similar gifts and
specific exemption.

2 Net gifts after exclusions and deductions.

38 Total charitable, public, and similar gifts after total exclusions for such gifts not exceeding $5,000 for each
donee (except future interests).

4 A specific exemption of $50,000 is allowed each resident or citizen donor. At the option of the donor, this
amount may be taken in one year or spread over a period of years.

Tables exhibiting in greater detail information from individual
income tax returns are continued in the following pages.

There is also included a synopsis of individual income and profits
tax rates, estate and gift tax rates, credits, and exemptions under
the Revenue Acts of 1913 to 1934 which affect the comparability
of the data in the Statistics of Income.

Statistics from the corporation income tax returns for 1934 are
being prepared and will be issued under the title “Statistics of In-
come for 1934, Part 2.”

Respectfully,
Cuas. T. RusseLr,
Acting Commassioner of Internal Revenue.

Approved November 17, 1936.

H. MorcENTHAU, JR.,
Secretary of the Treasury.
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NOTICE: Substitute this page (59) for page 59 as printed in the
volume ‘‘Statistics of Income for 1934, Part 1.’’
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TaBLE 1.—Individual returns for 1934 by States and Territories, showing population
and percent of population filing returns, number of returns, net income and tax;
also average net income and average tax per return, and personal exempiion and
credit for dependents

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5]

Popula- Average per
tion return
J 11%%'41' P?rcent Personal
of pop- exemption
Statesand | (Census |1, ¢;0y, | NUmber | arop j105mg Tax and credit
Territories Bureau | “gi ofreturns Net b
esti- g . Ne Tax | fOr depend
mate) returns income ents
(In thou-
sands)
Alabama........ 2,803 0.82 23,072 $69, 229, 199 | $1, 407,104 ($3,000.57 |$60.99 | $54, 157,767
Arizona. 386 2.95 11,378 29, 802, 959 391,723 | 2,619.35 | 34.43 25, 949, 562
Arkansas 1,975 .67 13,318 38, 885, 585 677,515 | 2,919.78 | 50.87 31,984, 517
California. 5,639 5.60 | 315,766 968,067,116 | 33,380,393 | 3,065.77 |105.71 | 644,102,156
Colorado..... 1,058 2.95 31,232 94,502,318 | 3,281,526 | 3,025.82 [105.07 69, 459, 896
Connecticut. .. 1,699 5.38 91, 352 288, 693, 183 | 12,325,678 | 3,160.23 (134.93 | 185,794,434
Delaware. ... 253 4.20 10, 620 55,073,452 | 9,312,466 | 5, 185.82 {376.88 22,116, 382
Dist. Columbia. 560 [ 14.80 82,871 234,925,250 | 5,653,864 | 2,834.83 | 68.22 [ 156,022,897
Florlda ......... 1, 586 2.05 32, 550 112,102,614 | 5,597,287 | 3,444.01 (171,96 76, 693, 134
3,273 1.17 38,137 122,612,284 | 3,104,301 | 3,215.05 | 81.40 90, 612, 940
382 2.95 11, 252 37,515,719 | 1,563,069 | 3,334 14 |138.91 27,833, 220
473 1.89 5 93 23, 636, 891 281,770 | 2,646.32 | 31.55 19, 472, 680
7,786 3.99 { 310,456 | 1, 006 927 934 | 40, 398 845 | 3,243.38 1130.13 682 120, 407
3,398 2.05 6 198,442,085 | 6,881,939 | 2,850.25 | 98.85 | 151,737,630
2, 524 1,90 47,871 119, 454, 155 | 2,005,786 | 2,495.33 | 41.90 104, 740, 520
1,840 1.93 35, 600 91,867,863 | 1,499,250 | 2,580.56 | 42.11 80, 513, 004
2, 808 1.26 35,333 107,389,715 | 2,726,762 | 3,039.36 | 77.17 77,705,751
2,117 1.74 36, 871 106, 168, 279 2,296,812 | 2,879.45 | 62.29 79,411, 678
837 2.46 20, 584 63,204, 584 | 2,207,930 | 3,070.57 |107.26 43, 516, 442
1,663 5.07 84, 395 282,624,171 | 11,040,490 { 3,348.83 |130.82 | 183,328, 349
Massachusetts. . 4,326 5.61 { 242,728 737,044,841 | 24,624,216 | 3,036.51 |101.45 | 494, 481,218
Michigan____.__ 4, 680 2.98 | 139,329 418, 569,373 | 14,866,008 | 3,004.18 [106.70 | 314, 581,748
Minnesota. . 2,617 2,57 87, 297 196, 345, 236 5, 257,595 | 2,917.59 | 78.13 147, 447, 166
Mississippi- 1, 961 .64 12, 507 32, 578, 332 479,717 | 2,604.81 | 38.36 30, 529,018
Missouri.._.. 3,866 2.54 98,125 306, 041, 392 9,353,651 | 3,118.89 | 95.32 219, 326, 684
Montana. 531 3.17 16, 825 46, 594, 430 36,102 | 2,769.36 | 37.81 38, 035, 613
e e AR R O S
evada.._ ... 3 5 , 236, N , 863. 56 3 10, 654, 667
New Hampshire 496 3.38 16, 785 48, 267, 423 1,348,492 | 2,875.63 | 80.34 34, 288, 046
gew ﬁrsey ..... 4, 237 ‘11 gg 21(;, 223 638, (l)gg, ggg 29, 12; §4; g, ggg 39 138. %(2) 479, 415, 143
ew Mexico._.. 402 . f , 107, 6 , 629, 51 | 36, 16, 795, 537
New York...... 12,839 6.29 | 807,818 | 2,811,720, 784 (166, 789, 731 [ 3,480.64 1206.47 (1, 738, 161, 006
North Carolina. 3,376 .96 32, 30, 112,913,710 | 6,281,451 | 3,495.24 |194.44 78,138, 623
North Dakota.. 697 1.40 9,733 22, 351, 926 183,955 | 2,296.51 | 18.90 23, 458, 968
) (e TR 6, 697 3.13 | 209,589 631,348,370 { 19,761,006 | 3,012.32 ) 94.28 | 462, 165, 124
8klahoma 2 388 % ?;;8, gg, ggg 1?(1), 83% gtllg 3, 3%6, 992 | 3,055.83 | 86.99 98, 810, 689
Tegon 3 s , 076, 1,084,638 | 2,608.03 | 39.80 59,017, 324
Pennsylvania.._ 9, 994 3.43 | 342,308 | 1,067,788,870 | 44,423,725 | 3,119.38 |129.78 | 734, 215,409
Rhode Island.._ 681 4.59 31,235 104,193,731 | 5,232,124 | 3,335.80 [167. 51 66, 399, 437
South Carolina. 1,967 .76 14,937 41, 023, 968 735,471 | 2,746.47 | 40.24 35, 832,393
South Dakota. . 678 1,22 8,302 20, 105, 511 225,380 | 2,421.77 } 27.15 18, 706, 730
2,856 1.33 37,938 115,788,720 | 3,596,105 | 3,052.05 | 94.79 87, 803, 657
6, 035 1.97 |} 118,930 366,713,839 | 11,312,971 | 3,083.44 | 95.12 | 250, 178, 753
514 2.23 11,458 32, 016, 329 8, 653 [ 2,794.23 | 40.90 29, 262, 689
374 2.63 9, 824 26, 565, 697 435,666 | 2,704.16 | 44.35 20, 525, 722
Virginia_.______| 2,602 1.84 47,814 139,932,355 | 3,665,810 | 2,926.60 | 76.67 | 108,494,124
Washington 1... 1,681 3.58 60, 151 153,639,087 | 2,561,738 | 2,554.22 | 42.42 | 123,002,730
West Virginia... 1,801 1,68 30, 297 87, 992, 253 1,674,942 | 2,904.32 | 55.28 69, 347, 917
wisconsin. R 2, ggS 1; i? 9?, ?gg 2%, ggg, gg(l) 5, ggg, ’ég} g 341.49 | 53. 37 202, 000, 221
yoming.... .. 1 . , , 035, , 650.46 | 81.27 | 16,188,395
Total._.._ 127,068 3.22 (4,094,420 (12,796, 802,082 (511,399, 778 | 3,125.42 |124. 90 (8, 875, 620, 967

! Includes Alaska.
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TABLE 2.—Individual returns for 1934 by net income classes, showing number of
returns, net income and tax, average tax per return, average rate of tax, personal
exemption and credit for dependents, and earned income credit

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5]

Tax
Net income classes
lazs) N&ragegso( Net income R .
Thousands of dollars verage tax
( Total Normal Surtax per return
Under 1 (est. )1, ________ 310, 401 $205, 654, 156
Under 1 (est.) . oooononv 10, 069 5,458, 724
1-1.5 (st ) oo ciccne 623, 136 741, 849, 443
1-1.5 (eSt.)  oocieiaas 381,773 494, 749, 722
1.5-2 (est. )l __....._. 303, 331 525, 976, 203
1.5-2 (est.) ... 299, 855 515, 150, 299

2-2.5 (est. )l ... 321, 008 729, 406, 134
2-2.5 (est.) - o oeeoon 124,117 275, 120, 717
2.5-3 (st 433,907 | 1,180, 725, 085

101, 650 282, 599, 534
196, 161 628, 055, 733
134, 541 438, 144,975
71,049 262, 004, 628
131, 608 493, 034, 206
22, 756 95, 722, 680
111,164 471, 236, 035
10,025 47, 346, 030
85, 232 403, 803, 464
6, 726 36, 503, 699
107, 136 585, 115,977 9, 539, 352 8,322, 388 1,216, 964
72,405 468, 140, 846 8, 605, 543 7,354, 430 1,251,113

47,342 | 353.407,664 | 7,047,122 | 6,121,608 | 1,825,514 167. 87
39,617 | 276,395,908 | 8,045,990 | 5105342 | 2,940,648 246. 68
20508 | 233,237,280 | 8,948,123 | 5,014,182 | 3,933, 941 363.77
18,650 | 195,364,420 | 7,255,493 | 3,888,000 | 3,366, 503 389. 03
14,733 | 169,121,543 | 6,959,421 | 3.412:875 | 3,516, 546 472.37
11,884 | 148,327,048 | 6,654,511 | 3,034,370 | 3,620, 141 559.96
9,768 | 131,717,320 | 6,347,640 | 2,709,177 | 3,638,472 649, 84
8,333 | 120,728,528 | 6.207,137 | 2,504,222 | 3,702,015 744,89
25,968 | 446,546,040 | 27,066,834 | 9,437,484 | 17,620,350 1,042.31
13,55 | 301,786,841 | 23,468,704 | 6,364,643 | 17, 104,051 1,731, 24
7071 | 217,590,074 | 20,986,275 | 4,511,003 | 16, 475, 182 2,632.83
8534 | 293,351,850 | 34,920,228 | 5,800,301 | 29,110,837 4,091 89
4426 | 197,588,103 | 29,000,197 | 3,803,977 | 25,196,220 6, 552. 24
2480 | 135,138,528 | 23,286,231 | 2,467,549 | 20,815, 652 9,389, 61
1,527 | 98,806,341 | 19,526,559 { 1,716,619 | 17,809, 940 12,787.53
934 | 69,828,785 | 15,656,449 | 1,276,557 | 14,370,892 |  16,762.79
689 | 58,420,047 | 14,489, 250 975,230 | 13,514030 | 21,020, 40
463 | 43,781,504 | 11,833, 499 689,983 | 11,143, 516 25, 558, 31
982 | 117,743,920 | 38,165,893 | 1,647,248 | 36,518,645 |  38,865.47
364 | 62,342,605 | 24,103, 588 758,502 | 23,344,006 | 66, 218,65
204 | 45,187,638 | 19,047,973 537,770 | 18,510,203 |  93,372.42
122 | 33,420,636 | 14,843, 071 284,040 | 14,558, 131 | 121, 664. 52
77 | 26,425,109 | 12,331, 034 236,740 | 12,004,294 | 160, 143. 30
30| 17,407,233 | 8622702 163,921 | 8.358,871 | 218, 533.13
57 | 34,345,367 | 17,420,535 169,603 | 17,250,932 |  305,781,32
20 | 25 118,879 | 13,314 968 142,844 | 13,172,124 |  4509,136.83
21| 24,383,317 | 13,213 661 70,568 | 13,143,003 | 629, 221.95
2 2

6| 15385365 | 8,642,034 26,264 | 8,615,770 | 1,440,339.00

1 ® @ -- O] @

e 1 ®) [ F — - ® *
Classes grouped 2.l ... 18,035,892 | 10,355, 049 60,622 10,294, 4271 1,725,841. 50
Total ... 4,094, 420 {12,796, 802, 082 | 511,399,778 | 123, 260, 571 | 388, 139, 207 124. 90
Nontaxable returns 1_._| 2,298, 500 | 4, 453, 243, 791

Taxable returns..___.__ 1,795,820 | 8,343, 558,291 | 511,399, 778 | 123, 260, 571 | 388, 139, 207 284.76

For footnotes see p. 61.
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TaBLE 2.—Individual returns for 1934 by net income classes, showing number of
returns, net income and tax, average tax per return, average rate of tax, personal ex-
emption and credit for dependents, and earned income credit—Continued

{For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5]

g‘ (?;t q. Personal exemption and credit for dependents
Net income classes A veragfe E}aégx%relg
(Thousands of dollars) rate o Personal Credit for credit
tax on net Total A
income exemption dependents
(percent)

Under 1 (est. )| $527, 199,605 | $480, 167, 363 $47,032,332 | $11, 314, 647
Under 1 (est.) 2.03 1,049, 645 951, 158 98, 487 545, 872
1-1.5 (est )l o oo 1,181, 064, 947 | 1,024, 370, 898 156, 694, 049 55, 670, 644
1-1.5 (est.) - .53 375,971,835 375,461, 511 510, 324 49, 474, 972
1.5-2 (@St ) - 797,094,302 | 686,024,043 | 111,070,259 | 30,333, 589
1.5-2 (est.).. 1.17 3085, 587, 945 297, 862, 397 7,725, 548 51, 515, 030
925 (est.) - 888,267,035 | 779,480,318 | 108,786,717 | 41,050, 215
2-2.5 1.58 131, 150, 856 124, 619, 502 6, 531, 354 27,512,072
253 (@St ) e i 1, 293, 680, 994 | 1, 070, 976, 081 222,704, 913 88, 432, 879
2.5-3 ( 1.14 165, 255, 613 160, 925, 210 4, 330, 403 28, 259, 953
3-3.5 (esb )l el 638, 929, 320 481, 718, 137 157, 211, 183 46, 362, 392
3-3.5 .84 292, 154, 534 278, 726, 401 13, 428,133 42, 045, 993
354 (est. ) L e eaeaceaaa 243, 896, 284 171,192,173 72,704, 111 19, 111, 888
3.5-4 .93 320, 899, 643 289, 109, 423 31, 790, 225 43, 297, 209
4-4.5 (est. ) . e femaemaaae 77, 784, 649 52, 683, 665 25, 100, 984 6, 562, 507
4-4.5 1.07 287, 925, 259 248, 053, 197 39,872, (062 40, 220, 199
4.5-5 (est )l o e el 31, 418, 358 21, 841, 798 9, 576, 560 2, 896, 359
4.5-5 1.25 225, 624, 350 189, 228, 768 36, 395, 582 34, 063, 795
o 1 LR DUV U, 21, 180, 897 16, 043, 771 5,137,126 2,064, 191
56 1.63 283, 457,417 233, 226, 828 50, 230, 589 48, 964, 203
6-7.. 1.84 191, 338, 059 157, 125, 105 34,212, 054 36,437, 722
7-8. 2,25 124, 339, 592 101, 430, 521 22,909, 071 26, 389, 290
8-G_. 2.91 84, 212,197 68, 877, 363 15, 334, 834 19, 732, 201
9-10. 3.84 63, 488, 541 &1, 765, 301 11,723,240 16,220, 511
10-11_ 3.71 47, 444, 571 38, 964, 307 8, 480, 264 13, 028, 057
11-12._ 4,12 37,133, 420 30, 562,713 6, 570, 716 10, 925, 448
12-13__ 4,49 29, 504, 998 24, 278, 266 5, 226, 732 9, 271, 839
13-14_. 4.82 24, 265, 791 20, 005, 436 4, 260, 305 7,997, 262
14-15_. 5.14 20, 724, 359 17,025, 697 3, 698, 662 7, 096, 301
15-20__ 6. 06 63, 767, 539 52, 652, 403 11,135, 186 22, 158, 786
20-25... 7.78 32, 570, 291 27,038, 432 5, 531, 359 11, 729, 460
25-30.. 9.64 18, 789,273 15, 662, 788 3, 126, 485 6, 829, 591
30-40__ 11.90 19, 928, 930 16, 627, 754 3, 301, 236 7,403,873
40-50.. 14. 68 10, 301, 187 8, 648, 360 1, 652, 827 3,921, 862
50-60.... 17. 23 5,717, 148 4,797, 954 919, 104 2, 247, 407
60-70_ 18.76 3, 570, 282 8,007,782 562, 500 1, 383, 066
70-80__ 22. 42 2, 106, 296 1,786, 376 319, 920 861,777
80-90._ 24. 80 1, 571,874 1, 238, 408 233, 466 508, 999
90-100. 27.03 1,080, 377 0422, 659 157, 718 416, 216
100~150_ 32. 41 2,184,215 1,853, 081 331,134 882, 239
150-200.. 3R. 66 791,016 685,917 105, 099 302, 053
200-250_. 42,15 432, 100 374, 333 57, 767 164, 831
250-300... 44, 40 257,176 232,125 25,051 98, 465
300-400.. 46. 66 165, 575 150, 708 14, 867 57,361
400-500-_ 48. 96 78, 030 71, 250 8, 800 20,179
00-750._ 50. 75 114,783 105, 750 9,033 45, 476
750~1,000. _ 53.01 58,317 53,25 5,067 21,246
1,000~1.500 - 54,26 48,075 42,875 5, 200 13,948
1,500~2.000 . z 2 2 2) ®
2,000-3.000_ R 2,933 4,121
3,000-4.000- - 2
4,000-5.000_____
5.000 and over_. [©)]
Classes grouped 2_._______________ A 4,000

Total o 4.00 | 8,875,620,97 | 7,628,769, 106 | 1,246, 851, 861 875, 962, 236
Nontaxablereturns ! ___.______.___ | _________ 5,700, 516, 481 | 4,784, 498, 247 918, 018, 234 303, 799, 311
Taxable returns_.._.______________ 6.13 | 3,175,104,486 | 2, 844, 270, 859 330,833,627 | 572,162,975

1 Nontaxable returns. Specific exemptions from normal tax and surtax exceed net income. A negligible
number of nontaxable returns in net income classes of $6,060 and over is not tabulated separately.
2 Classes grouped to conceal identity of taxpayer.
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STATISTICS OF INCOME

TasLe 3.—Individual returns for 1984 by net income classes, showing simple and
cumulative distribution of number of returns, net income and tax, and percertages
[Money figures and net income classes in thousands of dollars]

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5)

Net income classes

Returns

Simple distribution

Cumulative distribu-
tion from highest
income class

Cumulative distribu-
tion from lowest
income class

- Percent T Percent Ty Percent
Number | oioga) | Number | oiygga) | Nomber | or it

Under 1 (est.) ..o 320, 460 7.83 | 4,004,420 100. 00 320, 460 7.83
1-2 (est.)_ .. 1, 608, 095 39,27 3,773, 960 92, 17 1,928, 555 47.10
2-3 (est.) 980, 682 23. 95 2, 165, 865 52,90 2, 909, 237 71.05
3-4 (est.) 533, 359 13.03 [ 1,185,183 28.95 | 3,442, 596 84.08
4-5 (est.) 229, 177 5.60 651, 824 15.92 3,671,773 89. 68
5-0 _ 113,862 2.78 422, 647 10.32 3, 785, 635 92. 46
6-7..__ 72,405 1.77 308, 785 7.54 | 3,858,040 94.23
7-8.. 47,342 1. 16 236, 380 5.77 | 3.905,3t2 95.39
8-9.___ 32,617 .80 129, 038 4.61 3,937, 999 96. 19
9-10. .. 24, 598 .60 156, 421 3.81 3,962, 507 96.79
10-11._ 18, 650 .46 131, 823 3.21 3,981, 247 97.25
11-12 14,733 .36 113,173 2.75 3,995,980 97.61
12-13 . 11,884 .29 98, 440 2.39 | 4,007,864 97.90
13-14__ 9, 768 .24 86, 556 2.10 4,017,632 98. 14
14-15 ], 333 .20 76, 788 1. 86 4, 025, 965 98. 34
15-20.. 25, 668 .63 68,455 1. 66 4,051,933 98,97
20-25.. 13, 556 .33 42,487 1.03 | 4,065,489 99. 30
25-30.. 7,971 . 4,073, 460 99. 49
304 %, 534 4,081, 994 99. 70
40-50._ 4,426 4, 086,420 99. 81
50-60 .. 2, 480 4, 088, 900 99.87
60-70.. 1,527 4,090, 427 99. 90
70-80__ 934 4,091, 361 99.93
80-90. 689 4,092, 05 99. 94
90-100._ . 463 4,002, 513 99,95
100-150_. gn2 4, 003 495 9%. 98
150-200_ - 364 4,093,859 99. 99
200-250 .. 204 4, 094, 063 99,99
250-300. 122 4,094, 185 99. 99
300-400. 77 4,004, 212 99.99
400-500_- 39 4, 004, 301 99. 99
500-750. 57 4, 004, 358 99.99
750-1,000_ 29 4, 084, 387 99. 99
1,000-1,500. . 21 4,094, 408 99.99
1,500-2,000_.. 4 4,094,412 99.99
2,000-3,000.. 6 4,094,418 99. 99
3,000-4,000._ 1 4,094, 419 99. 99
4,000-5,000. . ] e e e e el
5,000 and over ... .ol 1 4, 094, 420 100. 00

Total . e 4,094,420V 100.00 |- oL

Net income classes

Net income

Simple distribution

Cumulative distribu-
tion from highest
income class

Cumulative distribu-
tion from lowest
incomte class

Percent N Percent Percent
Amount of total Amount of total Amount of total

Under 1 (est.)-_ 211,113 1.65 | 12,796,802 100. 00 211,113 1.65
1-2 (est.)_ .. 2,277,726 17.80 | 12, 585, 689 9%8. 35 2,488, 830 19.45
2-3 (est.). .. 2,467, 851 19. 28 | 10, 307, 964 80. 55 4, 956, 690 38.73
3-4 (est.)._. 1,821,240 14. 2 7,840, 112 61. 27 6,777,930 52.96
4-5 (est.)_-- 1. 01%, 108 7.95 6, 01%, 873 47. 04 7,796,038 60,91
5-6__ . ... 621, 620 4. 86 5, 000, 764 39.09 8,417,657 65.77
6-7-. 468, 141 3.66 4,379, 145 34.23 8, 585, 798 69, 43
7-8._ 353, 408 2.76 3,911, 004 30. 57 9, 239, 296 72.19
8-9.. 276, 366 2.16 3, 557, 506 27.81 9, 515, 692 74.35
9-10_ 273, 237 1. 82 3,281,110 25. 65 9,748,029 76. 17
10-11. 195, 364 1.53 3,047,873 23.83 9,044, 204 77.70
11-12. 169,122 1.32 2, 852, 509 22.30 | 10,113,415 79. 02
12-13. 14R,327 1.16 2,693,387 20,98 | 10,251,742 80.18
13-14. 13,717 1.63 2, 535, 00.0 19. 82 | 10, 393, 459 81.21
14-15 120,729 .94 2,403, 343 18.79 | 10, 514, 138 82.15
15-20. 446, H46 3.49 2,232,614 17.85 | 10,960, 734 85. 64
20-25. 301, 787 2.36 1, 836, 068 14.36 1 11, 262, 521 88, 00
25-30. 217, 590 1.70 1, 534, 281 12,00 | 11,480, 111 89.70
30-40. 202,282 2.29 1, 316, €01 10.30 | 11,773,463 91.99

! 197, 588 1.54 ' 1,023,339 8.01 ' 11,971,051 93. 53

For footnotes see p. 63.
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TaBLE 3.—Individual returns for 1934 by net income classes, showing simple and
cumulative distribution of number of returns, net income and taw, and per-

centages—Continued

{Money figures and net income classes in thousands of dollars]

Net income
S o d but C\tlmulafltive dlistrkilbu- Cumula%we dmlmbu-
s ocond imple distribution ion from highest tion from lowest
Net income classes income class income class
Percent Percent Percent
Amount | oryoeal Amount of total Amount of total

00 - oo 135,139 1.06 825, 751 6.47 | 12, 106, 190 94, 59
60-70. 98, 806 77 690, 613 5.41 | 12,204, 996 95.36
70-80_. 69,829 .55 501, 806 4.64 | 12,274,825 95.91
80-90. . 58, 421 -46 521, 977 4.09 | 12,333,246 96.37
90-100. 43,782 .34 463, 556 3.63 | 12,377,027 96.71
100-150- 117, 744 .92 419,775 3.29 | 12,494,771 97.63
150-200 62,343 .49 302, 031 2.37 1 12,557,114 08.12
200-250_ 45, 188 .35 239, 688 1.88 | 12,602, 301 98. 47
250-300 33, 430 .26 194, 501 1.53 | 12,635,731 98.73
300400 26, 425 .21 161, 071 1.27 | 12,662, 156 98. 94
400-500. _ 17,407 .14 134, 646 1.06 | 12,679, 563 99. 08
500-750 34,345 .27 117, 239 .92 | 12,713,909 99.35
750-1,000.. _ 25,119 .20 82,893 .65 1 12,739,028 99. 55
1,000-1.500._ 24, 353 .19 57,775 .45 | 12, 763, 381 99, 74

1,500-2,000._ . ) ® (O] ®
2,000-3,000. . 15,385 .12 33,421 .26 | 12,778,766 99, 86

3,000-4,000_. ) ® ) ® @ ®
4,000-5,000_ oo |l

5,000 and over._ . @] ® ) ©] (%) O]
Classes grouped 2. 18,036 .14 18, 036 .14 | 12,796, 802 100. 00
Total. oo 12, 796, 802 100.00 |l oofea .

Tax

Net income classes

Simple distribution

Cumulative distribu-
tion from highest
income class

Cumulative distribu-
tion from lowest
income class

Percent Percent Percent
Amount of total Amount of total Amount of total
Under 1 (eSt.) . ooooocoomceiaaaa 111 0.02 511, 400 100. 90 m 0.02
1-2 (est.). .. . 8, 659 1.69 511, 289 99. 98 8,770 171
2-3 (est.) - 7,567 1.48 502, 630 98. 29 16,337 3.19
3-4 (est.) - 8, 270 1.62 495, 063 96. 81 24, 607 4.8%
4-5 (est.) . 10,078 1.97 486, 793 95.19 34, 686 6.78
5-6__ . 9, 539 1.87 476,714 93. 22 44, 225 8. 65
6-T__ . 8, 606 1.68 467, 175 91.35 52, 830 10.33
-8 - 7,947 1.55 458, 569 89. 67 60, 778 11.88.
8-9__ . 8,046 1.57 450, 622 88.12 68, 824 13.45
9-10_ - 8, 948 1.75 442,576 86. 55 77,772 15.20
10-11__ - 7.255 1.42 433, 628 84. 80 85,027 16.62°
11-12._ - 6, 959 1.36 428, 373 £3.38 91, 987 17.98
12-13_. . 6,655 1.30 419,413 32.02 98, 641 19, 28
13-14 . 6, 348 1.24 412,759 20.72 104, 089 20. 52
14-15_. . 8, 207 1.21 406, 411 79.48 111, 196 21.73
15-20_. - 27, 067 5. 29 400, 204 78.27 138, 263 27.02°
20-25_ - - 23, 469 4.59 373,137 72.98 161, 731 31.61.
25-30_ . 20, 936 4.10 349, 668 68.39 182,718 35.71
30-40_. . 34,920 6. 82 328, 682 64.29 217,638 42.53:
40-50. . . 29, 000 5.67 293, 762 57.47 246, 38 48, 200
50-60_ . - 23, 286 4. 55 264, 762 51,80 269, 924 52.75
60-70_ . - 19, 527 3.82 241,475 47.25 289, 451 56. 57
70-S0_. - 15, 656 3.06 221, 949 43.43 305, 107 59.63
80-90. . - 14,489 2.83 206, 292 40.37 319, 597 62. 46
90-100_ - 11,833 2.32 191, 803 37.54 331,430 64.78
100-150. - 38, 166 7.47 179,970 35.22 369, 596 72.25
15C-200 - 24,104 4,71 141, 804 27.75 393, 700 76. 96
200-250. - 19, 048 3.73 117,700 23.04 412, 747 80. 69
250-300. - 14, 843 2.90 98, 652 19.31 427, 501 83. 59
300-400 - 12,331 2.41 83, 809 16.41 439, 922 86. 00
400-500 - 8, 523 1.67 71,478 14. 00 448, 445 87.67
500-750. .. - 17,430 3.41 62, 955 12.33 465, 874 91.08
750-1,000_ - 13,315 2.61 45,526 8.92 479, 189 93. 69
1,000—1,5()0.. . 13, 214 2.59 32,211 6.31 492, 403 96. 28
1,500-2.000 - 9 ® 2 ® D ®
2,000-3,000._ .- 8, 642 1.69 18,997 3,72 501,045 97.97
3,000-4,000__ -- ) ® ® ® ) ®)
4,000-5,000. T B N
5,000 and over... - @) O] 2) O] ) O]
Classes grouped 2. ... o.ocoooeo. 10, 355 2.03 10, 353 2.03 511, 400 100, 00
Total ... 511, 400 100.00 |

t Less than one-hundredth of 1 percent.

2 Classes grouped to conceal identity of taxpayer.
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TasLE 4.—Individual returns for 1934 by States and Territories, showing number of
returns and net income by sex and family relationship

{Money figures in thousands of dollars]

[For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5}

Joint returns of hus-
bands and wives,
with or without de-
ggﬁdfﬁg rg{‘&i‘;rseg'f Single men— | Single women— | Single men—not
husbands whose heads of families | heads of families | heads of families
. wives, though liv-
States and Territories ing with them, file
separate returns
N u:)nfber _ Net Nuzgltber _ Net Nug}ber _ Net Nug}ber _ Net
returns | PCOME | potnpg | OO ¢ popnrng | IDCOTRS | potypng | IDCOMO
Alabama._ 13,936 50,897 1, 144 2,824 638 1, 506 5,032 9,195
Arizona. 6,517 18, 583 41| 1006 256 607 2,537 4,297
Arkansas. 8§, 266 28,329 892 2,182 488 1,141 2,326 4,314
California 146, 299 459, 553 19,873 | 45,987 12,716 | 28,995 70,672 148, 415
Colorado._.___ 16, 966 61,120 2, 066 4,977 1,088 2,616 6,717 13,878
Connecticut.- 41,613 167, 511 7,504 16, 271 4, 436 10, 246 21,673 41, 887
Delaware 5, 565 34, 192 564 2,351 455 1,615 2,181 6, 804
Distriet of Columbla__ 30, 499 123, 358 3,310 9, 863 4, 562 9, 804 18, 430 39, 956
19, 269 77,178 2 034 5, 306 1,087 2, 604 5, 847 13,650
22,248 88, 096 2,584 6,462 1,945 4,218 6,489 12,342
6,311 24, 381 873 1,930 330 1, 069 2,224 4,614
4, 500 13, 485 624 1,224 256 487 2,230 3,651
150, 963 647, 554 26, 586 62, 360 16, 890 32,84 70, 811 151, 644
36, 048 133, 494 5,172 10, 813 2,412 4,452 16, 959 3, 964
24, 885 79, 444 2, 6385 5,920 1,617 2, 860 11,354 18,192
20,914 5, 4%5 2 274 4, 687 980 1, 858 7,305 12, 168
17, 907 69, 983 2, 803 8, 006 1, %71 3, 682 7,374 14, 993
19, 114 56,323 1,255 3,147 1, 189 2,391 7,752 13,743
10, 364 39, 360 1, 179 2, 688 710 1, 549 4,184 8, 068
Maryland._.____ 42,623 173,610 5, 504 14, 246 3,534 8, 176 !8 303 44, 606
Masqachuaettﬁ_ 103, 421 413, 097 17,454 | 42,035 11,368 | 23,362 51,669 110, 250
73,745 280,724 10, 996 23, 587 3, 826 8,672 33, 654 65,431
34,147 130,932 4,514 10,303 1,772 3,975 16, 834 29, 857
7,911 24,076 4490 1,027 732 1,455 1 367 2,428
49, 364 200, 559 8,314 18,229 4,987 9, 561 21, 046 41,919
8, 584 31,121 1,393 2,766 632 1,101 4,448 8,131
14,967 54,938 1,736 3,685 990 1,789 5,251 10, 061
2,416 7,487 331 783 77 340 1,892 3,443
7,915 29,317 980 2, 068 672 1,514 3,705 7,009
108, 042 434, 445 20,350 | 45,683 11,701 26, 945 39, 260 85,704
4, 552 12, 526 189 532 138 305 1,432 2, 804
397,804 | 1,785,727 | 48,219 | 132,103 | 34,824 | 86,973 | 174,394 392,112
20, 023 82,277 1, 836 4,340 £97 2,855 5,360 11,121
6, 057 16,352 407 £33 228 368 2,044 3,332
106, 757 416, 215 15,602 | 34,220 8, 638 18, 105 48, 657 91, 185
Oklahoma. 25, 029 89,746 3,334 7,293 2,056 3, 640 4,886 10, 420
‘Oregon. . ______ 12,315 45, 569 2, 545 4,595 1,532 2,424 6,991 11, 511
‘Penusylvania_. 163, €77 655, 574 26,453 | 61,385 11,832 | 30,563 83,611 162, 818
Rhode Island. . 13, 246 58, 531 3,309 7. 113 1,584 3,655 5,465 11,903
Bouth Carolina 8,618 29, 027 1,031 2,306 569 1,215 2,727 4,832
4,733 14,185 438 964 167 319 2,033 3, 159
Tennessee.._ .- 21,365 79, 262 2,404 6, 049 1,623 3,217 7,812 16,322
Texas... 64.572 184, 843 3, 5%0 8, 207 4,172 9, 289 13,767 30, 462
Utah_._ 7,442 24,488 656 1,444 299 529 1,970 3,263
“Vermont. 4,041 15, 297 946 2,048 648 1,119 2, 104 3, 660
Virginia____. 25, 192 92, 578 3,896 8, 860 1,910 3,990 9, 407 17, 658
Washington ! . _ 27, 352 79, 668 4,733 8, 998 2,037 3, 809 16, 128 27, 506
West Virginia. . 16, 381 59,318 2,270 4,776 856 1,851 7,662 14, 597
‘Wiseonsin. . - 48, 448 142, 608 6,032 | 13,087 2,748 5,123 21, 903 33,145
Wyoming......__.____ 3,993 13,371 461 937 146 274 2,042 3,371
Total.oooooeeeeo 2,034,946 | 7,865,596 | 233,875 | 670,492 | 171,173 | 381,062 | 889,951 | 1,816,535

1 Includes Alaska,
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TaBLE 4.—Individual reiurns for 1934 by States and Territories, showing number of

returns and net income by sex and family relattonship—Continued

[Money figures in thousands of dollars]

: . Wives filing Community
Sﬁ%gsv‘;??;ﬁmgg’ t sreparate returns property Grand total
rom husbands income 2
States and Territories
Num- T Num- Num- Num-
ber of in%()ezgle ber of inlgzezgxe ber of inl\?rile ber of inNeIEJe
returns returns returns | ¢ returns co
Alabama. 1,928 3,326 344 23,072 69, 229
Arizona___ 1,034 1, 732 253 11,378 29, 803
Arkansas. 1,126 2, 605 220 13,318 38, 886
California 46, 663 101,200 | 7,701 315,766 968, 067
Colerado. 3,774 8, 836 631 31,232 94, 502
Connuecticut . _ 35,742 2,523 91,352 288, 693
Delaware___._.____ 5, 511 353 10, 620 55,073
District of Columbia. 45,833 | 1,454 82, 871 234, 925
Florida_____..__.__ 7,867 863 32, 550 112, 103
Georgia. 7,675 760 38,137 122,612
Hawaii. 3,878 285 11, 252 37,516
Idaho__. 1,337 249 8,032 23,637
Tilinois. . 39, 51 80,912 | 5,692 310, 456 1, 006, 928
Indiana. , 093 ) 939 69, 623 198, 443
Iowa_. 6,671 47,871 119, 454
Kansas___ 3,645 35, 600 91, 868
Kentucky 4,834 35,333 107, 390
Louisiana. 4,537 36 871 106, 168
Maine.__. 3,670 20 584 €3, 205
Maryland. . 12,670 84, 295 282, 624
Massachuset: 51,735 242,728 737,045
Michigan_ .. 15,327 139, 329 418, 569
Minnesota 8, 954 67, 297 196, 345
Mississippi_ 1, 834 12, 507 32,578
Missouri.. 12,705 98 125 306, 041
Montana_ 1, 584 16, 825 46, 594
Nebraska. 3,444 26,781 77,236
Nevada. 319 5,321 15, 237
New Hamps 3,134 16, 785 48, 267
New Jersey_ 28, 878 210, 683 686, 065
New Mexico._ - 874 7,647 20, 108
New York.. . 183,924 807, 818 2,811,721
North Carolin - 3,778 32,305 112,914
North Dakota - 914 9,733 22,352
(N o 26,084 209, 589 631,348
Oklahoma - 3, 262 39,279 120, 030
Oregon._ .. _ 3,472 27, 253 7,077
Pennsylvania 50, 159 342,308 1, 067 789
Rhode Island. - 6, 955 31,235 104, 194
South Carolina. - 1, 690 14, 937 4 1, 024
South Dakota - 250 8,302 20, 106
Tennessee. _ R 4,151 37,938 115,789
Texas. 121,013 118,930 366, 714
Utah.._.. . 933 11, 458 32,016
Vermont.. . 1,605 9, 824 26, 566
Virginia____ - 6, 743 47,814 139, 932
Wq'ihmwr(m - 6, 445 4, 605 60, 151 153, 639
Jirg! - 2, 682 1,965 30, 297 87,992
Wisconsin o 11,568 5, 660 92 826 217,351
Wyoming ... ........__ 451 324 7,182 19, 636
Total .. . .. 603,214 | 1,295,313 | 87,471 | 488,729 | 23,790 | 279,075 | 4,094,420 | 12,796, 802

U Tneludes Alaska.

2 See footnote 2on p. 7.



66 STATISTICS OF INCOME
TABLE 5.-—Individual returns for 1934 by net income classes, showing number of
relurns and net incone by sex and family relationskip

[Money figures and net income classes in thousands of dollars]

[For text defining certain items and describing methods of tabulating and estimating data, see p. 1-5]

Joint returns of hus-
bands and wives,
with or without de-
pendent children,
and the returns of
husbands whose

. wives, though liv-

- Net income classes ing with them. file

separate returns

Single men— Single women— Single men—not
heads of families | heads of families | heads of families

Number | Net in- N&T;_’er Net in- N(;lf?elfer Net in- | Number | Net in-
of returns coIne turns come turns come {ofreturns{ colne

110, 892 64,043 | 11,448 7,848 9,484 6, 631 94,973 67,339
82 955 19 4 3 281 157

. 12

. . 125,471 157,733 92,190 | 116, 252 80, 621 99, 710 174, 447 197,001

. . 7,734 9, 082 528 680 403 532 | 222,368 238, 099
1.5 st. 156, 571 274, 529 70,131 | 121,578 37, 651 64, 238 19, 548 32,673
1.5-2 (est.) .- 8,787 15, 446 1,384 2,422 624 1,082 181, 996 313, 211
2-2.5 (esi. 251, 749 575,419 | 40,253 89, 685 15,160 ) 33,570 , 961 10, 986
2-2.5 8,122 18, 202 986 2,199 235 526 74,183 164, 24
2.5~3 (i 396, 268 | 1,078,453 22,047 59, 851 7,316 19, 851 2, 662 7,242
2.5-3 44, 394 126, 542 2,074 5, 866 570 1, 596 33, 955 92,323
3-3.5 179, 556 574, 876 8,253 | 26,312 3,022 9, 656 1, 511 4, 880
3-3.5 47,110 316, U84 4,272 14, 006 1,251 4,111 18, 872 60, 883
3.5-4 63, 638 234, 593 2,513 9, 243 1,237 4, 581 846 3,156
3.5-4 103,813 389, 03¢ 4,996 18, 756 1,463 5,519 11, 633 43, 439
4-4.5 18, 879 79, 343 777 3,248 G 2,933 580 2,456
4-4.5 90, 631 § 7 7
4.5-5
4.5-5
561

1,000-1,500._ .
1,500-2,000._ .
2,000-3,600. .
3,000-4,000. .
4,000-5,000. -
5,000 and over.__
Classes grouped ?

Total.oeaeoee 2,034,946 | 7,865,596 | 283,875 | 670,492 | 171,173 | 381,062 | 889,951 | 1,816, 535

Nontaxable returns __| 1,315,751 | 3,102,656 | 248,154 | 436,743 | 156,211 | 246,477 | 300,106 328,494
Taxable returns.._.... 719,195 | 4,762,940 | 35,721 | 233,749 | 14,962 | 134,585 | 589,845 | 1,488,042

For footnotes see p. 67.
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TasLe 5.—Individual returns for 1934 by net income classes, showing number of

returns and net tncome by sex and family relationship—Continued

[Money figures and net income classes in thousands of dellars}

Single women—
not heads of

Wives filing sep-
arate returns

Community
property

Grand total

families from husbands income 3
Net income classes
\ r \J Num-
I\;}r&t—)& Net in- T\(gx;%'r?er Net in- :t\)‘elilgf Net in- | Number | Net in-
turns come furns cotiie | Loviing| come | ofreturns| come

Under 1 (est.}___________. 74, 487 55,142 9, 117 310,401 203, 654
Under 1 (est.).. . 323 180 7, 850 10,059 5,459
{-1.5 (est.)t__ 144,604 | 164, 079 5, 803 623,136 741, 849
1-1.5 {est.)___ 145, 668 | 189, 681 5,072 381,773 494, 750
1.5-2 (est.)!__ 16, 062 27,110 3,368 303,331 525,976
1.5-2 (est.) . .. 101,629 | 173,521 5,435 299, 855 515, 150
2-2.5 (est.)! .. 6, 485 14, 361 2, 400 321,008 729, 406
2-2.5 (est.) 35, 822 79, 145 4,769 124, 117 275,121
2.5-3 (est.)! 3,831 10,448 1, 783 433,907 [ 1,180,725
2.5-3 (est.). 16, 471 44, 809 4, 186 101, 650 282, 600
3-3.5 (est.)! 2,626 8, 488 1,188 1¢6, 161 628, 056
3-3.5 (est.) - 9,121 20, 441 3,915 134, 541 438, 145
3.5-4 (est.)! 1,764 6,577 1, 629 71, 049 262, 605
3.5-4 (est.)_ 6, 088 22,733 3,615 131, 608 493, 034
4-4.5 (est.)t 1,203 5,103 619 22, 756 ©5,723
4-4.5 (est.) .. 4,351 18, 443 3,238 114, 164 471,236
4.5-5 (est.)l__ 935 4,422 388 10, 025 47, 346
4.5-5 (est.) - 3,248 15, 3496 2,953 85,232 403, 803
5-61 . ____ 12 659 376 6, 726 36, 504
5-6.___ 5,422 29, 645 3,053 107, 136 585,116
6-7_ 3,858 24, 599 2, 564 72,405 468, 141
7-8. 2,840 21,219 1, 450 2 53, 498
8-9___ , 276, 396
9-10._ 233,237
10-11 195, 364
11-12__. 169, 122
12-13_.. 148,327
13-14. 131,717
14-15_.. 120,729
15-20._ 4486, 546
20-25._. 301,787
25-30___ 217, 890
30-40.__ 243, 352
40-50.__ 197, 538
50-60___ 135, 139
60~70___ 98, 806
70-80___ 69, 529
80-90___

750-1,000_

1,000-1,500.
1,500-2,000_
2,000-3,000_
3,000-4,000_
4,000-5,000___
5,000 and over_.__._
Classes grouped ?

Nontaxabls returns t_.____
Taxable returns._._...._..

603, 214 11,295,213 | R7,471 | 48%,729 | 23,790 | 279,075 | 4,004, 420 112, 796, 802
252,121 | 206,388 | 26,071 | 42,028 86 450 1 2,208,500 | 4,453,244
351,003 | 9u8,926 | 61,400 | 446,701 | 23,704 | 278,615 | 1,705,020 | 8, 343, 558

! Nontaxable returns. Specific exernptions from normal tax and surtax exceed net income. A negligible
number of nontaxable returns in net income classes of $6,000 and over is not tabulated separately.
2 Classes grouped to conceal identity of taxpayer.

3 See footnote 2 on p. 7.
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TaBLE 6.—Individual returns for 1934 by Siates and Territories, showing sources
of income and deductions, and net income

[Thousands of dollars]

[For text defining eertain items and describing methods of tabulating and estimating data, see pp. 1-5]

Sources of income

Divi-

States and Territories Salaries, . dends on

wages, com-| Business Pzﬁ:{’er caN ‘isttal I;zndts stock of

misstons, profit Sty 1 Pt | roraliies | domestic

fees, etc. Dl g Vi corpora-

tions
Alabama 48, 620 11, 699 6, 785 533 3,945 5, 569
Arizona.___ - 19, 216 6, 935 1,732 350 1,819 1,986
Arkansas... - 24, 465 9, 049 4, 209 306 3, 509 2, 544
California. - 613, 848 154, 153 51,831 14,215 61, 836 131, 231
Colorado.__ - 57, 895 16, 602 4,893 2,156 4,012 14, 527
Conuecticut. R 173, 683 31,086 6, 920 4,314 9,614 75, 846
Delaware . 22,928 4, 080 1, 246 1, 846 1,090 27,441
Distriet of Columbia. - 192, 857 21, 581 5. 388 1,889 9, 354 15, 652
Florida___..._.._ - 64, 408 20, 694 6, 084 2,385 6, 368 22,174
Georgia 89, 154 18, 348 7,326 1,425 6, 271 15,929
Hawaii ——- 24, 029 3, 668 820 250 1,613 9, 557
Idaho. 14, 390 6, 623 1,752 329 940 1, 065
Ilinois 750, 274 114,716 47 256 16, 698 37,950 119, 370
Indiana . v 143, 663 30, 604 9,940 2,033 7,905 25,183
Towa._._. - 73,260 31,185 7,999 1, 146 8, 605 10, 466
Kansas._... - 51, 431 24, 804 6, 486 1,264 10, 229 6,799
Kentucky - - 2, 949 15, 340 5,634 1,516 5, 588 16, 803
Loujsiana. 72,458 16, 654 7,248 1,641 8,152 10, 407
Maine ... 33,819 11,070 1,913 1,156 2,251 11,896
Maryland.... - 186, 333 31, 423 11,871 5,083 10, 502 41, 364
Massachusetts. - 464, 210 91,021 25, 817 10,747 16, 620 151, 660
Michizan__. 3[5, 499 55, 250 15,891 7,437 15, 633 59, 026
Minnesota 133, 554 32,075 9, 958 2, 490 6, 383 25, 147
Mississippi - 22,919 7,543 3,336 248 2,524 2,113
Missouri.. - 222,117 36, 321 12, 550 4,075 13, 630 45, 682
Montana - 31,345 11, 216 1,815 273 1,767 3,021
Nebraska_ - 49, 988 17, 968 5,019 920 4,431 5,335
\ - f), 821 2,709 1,118 205 556 1, 640
- 26, 387 8,357 1, 746 637 1, 816 9.943

- 507, 397 70, 402 17, 910 8, 163 17, 208 101, 386
11, 214 5,811 1, 602 155 1, 241 1,204
New Yorl: 1, 835, 201 291, 648 168, 743 66, 106 58, 926 511, 696
North Carolina_ - 7,049 17,397 6, 661 1, 444 6, 533 26, 316
North Dakota - 15, 617 6, 183 1,312 111 976 827
Ohio.__.___ 462, 204 82, 693 22, 830 8,473 24,736 95, 607
Oklahoma - 83, 338 20,831 8,612 3,363 12, 220 9, 573
Oregon_.._ 49, 533 13, 985 4,031 709 2,936 4,705
Pennsylvani: - 651, 511 137,982 47,157 15, 571 31, 805 186, 486
Rhode Island. - 62. 552 10, 243 2,754 1,308 3, 448 24, 644
South Carolina. - 29, 381 7,710 2, 606 429 2,197 4, 020
South Dakota, - 13,354 5, 160 880 175 1, 149 1,381
Tennessee . - R - 83,184 17, 998 8,719 1,151 5,751 13, 700
Texas_____ - 215,427 73, 402 34,739 8,938 47, 431 35, 894
Utah______ 23,493 §, 581 1,498 264 3,198
Vermont 16, 885 3,961 962 218 7 3,958
Virgini 96, 697 19, 810 5, 852 1,746 6, 550 21, 632
Wasiiin 101, 033 30, 984 7,101 2,191 6, 407 12, 186
< R 62, 526 12,771 3,952 794 4,644 12, 780
Wisconsin_ 156, 202 35,019 7,006 2,215 8, 198 23,320
Wyoming ..o 11, 944 4, 408 903 156 833 1,782
Total. oo 8,600, 4 1,716,842 | 631,915 | 211,319 | 509,844 | 1,965, 670

For footnotes see p. 70.
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TasrLe 6.—Individual returns for 1934 by States and Territories, showing sources
of income and deductions, and net income—Continued

{Thousands of dollars}

Sources of income—Continued

Interest
on Gov-
States and Territories ernment Other
Fidu- obliga- taxable Other Total
ciary ! | tions not (t . | income income
wholly interest
exempt
rom tax ®
Alabama._ ..ol 1,010 98 4, 008 97 83,232
Arizona___ - 389 66 1, 680 52 34,825
Arkansas_ - 538 146 1,862 1, 231 47,659
California - 18, 301 2,111 65, 286 15,052 1,129, 464
Colorado. .- 1,333 502 7, 609 1,578 11,411
Counecticut - 8,068 555 25, 083 3,704
Delaware. ._..____. . 1, 869 78 3,654 1,160
District of Columbisa - 4,395 548 11,738 2,357
Florida. _. - 3, 669 478 9, 051 2,106
Georgia_ - 1,378 191 4, 450 2, 064
Hawali . . 1, 067 40 1,279 849
Idaho___ - 160 31 996 53
Illinois.__ . 14, 881 2,945 59, 447 13, 855 1,
Indiana. . 1,729 1,244 5, 831 2,713
Towa___. - 1, 257 253 8, 550 2,253
Kansas . 1,184 289 5,255 2,815
Kentucky . 1,971 556 5,219 1,679
Lonisiana . 853 401 6, 701 2, 648
Maine_.__ - 2,074 211 9, 102 1,954
Maryland.___._ . 10,078 802 21, 591 5, 191
Massachusetts. - 19, 246 1,447 69, 889 7. 900
Michigan__. . 4, 966 888 19, 444 5, 881
Minnesota - 3,052 630 14, 592 2, 845
Mississippi- - 332 39 1, 607 1,115
Missouri.. - 4, 855 1, 580 19,473 3, 627
Montana_ - 2749 116 2,063 875
Nebraska. - 565 169 4, 631 1,086
Nevada_____ .- 242 31 601 304
New Hampshire_ 896 100 4,497 1, 202
New Jersey. - 14,883 1,132 51, 082 9, 261
New Mexico. - 264 24 1,099 481
Now York_.. - 88, 121 8, 360 244, 370 63, 376 3.
North Carolina . 1,067 224 2,165 2, 636
North Dakota. - 165 31 1,070 464
Ohio_____.__ - 9, 068 4,104 22,147 6,033
Oklahoma.. . 1,304 844 4, 521 3,021
Oregon _ . . 08 144 4,784 1,103
Pennsylvania - 42, 094 3,028 97, 390 16, 264 1
Rhode Island._ - 3,387 316 11, 515 1,578
South Carolina . 579 106 2,301 826
South Dakota_ - 113 20 916 419
- 1,433 223 4, 559 1, 690
. 6, 053 1,004 18, 810 11, 321
- 310 83 1, 696 541
- 458 63 2, 579 511
. 2, 489 415 8, 638 2, 236
Washington 5__ . 1,404 340 9, 320 2,611
West Virginia.._ - 856 376 1,457 1,299
Wisconsin. . . _ 2, 949 438 20, 236 4, 549
Wyoming.. .. 220 62 0 350 2] (‘()3
Total - il 288, 730 38,044 | 909,231 | 220,910 | 15,092, 960

For footnotes see p. 70.



70

STATISTICS OF INCOME

TABLE 6.—Individual returns for 1934 by States and Territories, showing sources
of itncome and deductions, and net income—Continued

{Thousands of dollars)]
Deductions .
- Net in-
States and Territories N T All
Busi- ng?:ﬁ;p c;;)?:al Interest| Taxes | Contri-| other |Totalde-| ©0™¢
loss | loss! | losse | paid* | paid* | butions| deduc- | ductions
tions

Alabama. - 373 121 8221 3,541 | 2,966 | 1,454 | 4,725 14,003 69, 229
Arizona_ - 302 77 380 1,030 { 1,134 310 | 1,790 5,022 29, 803
Arkansa: - 246 80 2821 1,717 1,558 950 | 4,240 9,074 38,886
California. .{ 6,668 ) 2,434 | 15,614 | 37,263 | 35,359 | 12,216 | 51,844 | 161,397 968, 067
Colorado..._. - 679 247 1,288 3,206 3,172 1,595 6, 633 16, 909 94, 502
Connecticut.. - 806 365 5, 632 | 14,124 ) 12,685 | 6,783 | 9,876 50,271 238, 693
Delaware_.______ 528 60 608 | 3,836 1,910 | 1,489 ; 1,911 10,320 55,073
Distriet of Columbia___ 520 112 | 1,837 1 9,034 6,742 | 4,046 | 8,554 30, 845 234, 925
Florida. - 768 306 | 1,546 ) 5,163 | 5400 2,303 9,826 25,313 112,103
Georgia. - 829 259 [ 1,243 | 5,829 | 5,251 2,650 | 7,861 23, 523 122,612
Hawai - 247 47 318 2,171 1, 471 495 939 5,688 37,516
Idaho. - 139 29 210 535 733 244 | 1,293 3,184 23, 637
Illinois_. ol 4,302 2,013 | 15,840 | 34,209 | 35,598 | 19,080 | 59, 421 170, 464 | 1,006, 928
Indiana_ - 1,660 372 2,085 €, 115 8, 673 4,005 | 10,091 32, 407 198, 443
Towa_ - 710 245 1, 499 4,895 5, 591 2,470 | 10,111 25, 520 119, 454
Kansas. .. - 918 243 804 3,212 5,023 1, 826 7, 292 19,319 91, 868
Kentucky.. - 616 219 1, 404 5,079 4,453 2, 561 5,533 19, 865 107, 390
Louisiana - 638 208 1,428 | 4,660 4,618 1,718 7,635 20, 995 106, 168
Maine... - 387 69 1,263 | 2,556 | 3,188 1 1,414 | 3,365 12, 242 63, 205
Maryland _| 1,108 299 3,813 9,474 9, 240 5,033 | 12,650 41,615 282, 624
Massachuseits. 12,196 948 | 13,817 | 23.430 | 40,521 | 15,592 | 25,009 121,513 737 045
Michigan_. . S| 2,488 1,332 6,143 | 16,088 | 16,716 7,600 | 30,980 81,344 418, 569
Minnesota. .. - 977 318 2, 549 6,130 8,950 4,287 | 11,170 34,381 196, 345
Mississippi. o800 105 264 | 1,374 | 2,134 986 | 3,832 9,196 32,578
Missouri... _b 1,400 375 4,238 | 13,870 | 13,273 7,662 | 17,051 57,879 306, 041
Montana... - 313 49 334 1,174 1, 427 470 2,408 6,176 46, 594
Nebraska. - - 401 319 578 | 2,803 | 2,791 1,538 | 4,347 12,878 77,236
Nevada._ ... _ 92 30 157 327 372 81 932 1,991 15,237
New Hﬂmpqmre - 256 63 720 ) 1,561 2,231 882 | 1,600 7,313 48, 267
New Jersey. ... 1,858 77 8,745 | 29,030 | 29,996 | 14,818 | 27, 534 112, 758 686, 065
New Mexico. 174 52 159 544 57 215 1, 265 , 985 20, 108
New York.__.__ 11,781 9,547 | 46,619 111,858 (133,087 | 70,829 (140,304 524,926 | 2,811,721
North Carolina 642 141 83, 6 096 5,867 4,174 | 10,818 28, 575 112,914
North Dakota. 220 64 186 595 830 409 2,050 4,404 22,352
Ohjo_.__.__ 2,232 1,029 7,863 7,160 | 22,941 | 13,915 | 31,587 106, 727 631, 348
Oklahoma._. 1,137 512 1,181 5,282 3, 442 2,300 | 11,744 27, 598 120, 030
Oregon.__._. 384 126 1,023 2,325 3,251 835 3,717 11, 661 71,077
Pennsylvania. . 5,486 2,545 | 14,595 | 52,452 | 40,410 | 27,406 | 48,605 101, 500 | 1,067, 789
Rhode Island .. 613 8 1,914 3, 705 4,700 2, 605 3,933 17, 553 104, 194
South Carolina. 378 23 421 1,354 2,192 1,348 2,915 9,132 41, 024
South Dakota. 143 36 56 568 910 316 1,331 3, 460 20, 106
Tennessee_. - 489 206 1,039 5,418 4,206 2,706 7, 506 21, 660 115,789
Texas._ 4,403 1, 440 3,409 | 17,631 | 16,696 6,434 | 36,382 86, 395 366, 714
Utah.____ 133 55 380 1,094 1,129 599 2,225 5, 586 32, 016
Vermont. 112 31 340 8358 1,042 561 862 3,806 26, 566
Virginia._____ 842 201 1,324 6,034 | 6,185 | 4,147 { 6,500 26, 132 139,932
Washington 5 790 2771 1,803 | 4,346 | 4,821 1,636 1 6,264 19,938 153,639
West Virginia.__ 341 139 662 3, 666 2,964 1,580 4,626 13,977 87,992
Wisconsin.. 932 238 4,280 | 10,722 9,285 4,072 | 14,193 43,773 217,351
Wyoming.... 272 45 138 483 437 196 996 2, 567 19, 036

Total .. _._...... 63,885 | 29,004 (183,762 {517,217 (541,191 {272,822 (688, 277 (2,296, 158 |12, 796, 802

1 For explanation of item, see p. 8.
 For explanation of changes in 1934 Act affecting net capital gain and net capital loss, see text, pp. 8-9,

and synopsis of laws, pp. 118- 119

¢ Interest received on 4 and 414 percent Liberty bonds and Treasury bonds, owned in exeess of $5,000,
and on obligations of eertain instrumentahtxes of the United States, is subject to surtax if the surta‘( net
income is over $4,000. (See items 9 and 25, form 1040, p. 126.)
4 Excludes amounts reported in schedule A as business deductions.

# Ineludes Alaska.
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TasLE 7.—Individual returns for 1934 by net income classes, showing sources of
income, deductions, and net income; also total number of returns and, for returns
of net income of $5,000 and over, number of returns for each specific source of
wncome and deduction

[Money figures and net income classes in thousands of dollars)
{For text defining certain items and describing methods of tabulating and estimating data, see pp. 1-5}

Sources of income
Salaries, wages, i .
nrl];g,};gér commissions, Business profit Pargggrts}np Net :i&:]p;tal
Net income classes | " 7L fees, ete. p g
turns
Num- Num- Num- Num-
ber of | Amount | ber of | Amount | ber of |[Amount| ber of [Amount
returns returns returns returns
Unpder 5 (est.).._._.. 3,671,773 ¢y 16,300,199 O] 1,148, 153 () 193, 849 () 51,101
5-6 113,862 | 78,342 | 410,084 | 22,068 | 104,973 | 10,827 | 43,843 | 10,808 | 10,235
72,405 | 48,425 | 292,230 | 14,115 77,910 | 7,531 | 35,384 | 8 204 8, 041
47,342 | 30,859 | 210,460 | 8,923 56. 364 5,430 | 28,542 | 6,098 7, 684
32,617 | 20,745 | 156,805 | 6,009 | 42,481 | 3,725 | 22,779 | 4,603 | 6,972
24,508 | 15,505 | 129,814 | 4,307 32,913 3,038 | 20,979 ( 3,707 5, 780
18,650 | 11,590 | 103,633 | 3,221 27,019 | 2,336 | 17,873 3,064 5,272
14,733 | 9,171 | 87,370 | 2,365 | 21,725 | 1,868 | 15,573 | 2,500 | 5 062
11,884 | 7,199 | 73,348 | 1,900 | 19,090 | 1,577 | 14,304 | 2,162 | 4,579
9, 768 5,851 63, 232 1, 537 16, 570 1,296 | 12,630 1, 806 3, 040
8,333 5,047 56, 604 1,221 13, 568 1,168 | 12,076 1, 660 3,676
25,968 | 15,303 194,421 3,742 48, 881 3,780 | 46, 252 5,602 15, 309
13, 556 7,920 122, 607 1, 646 26,677 1,995 | 30, 801 3,166 11, 074
L, 971 4, 561 79, 520 948 18, 404 1,190 | 21,900 | 2,07L 9,075
8534 | 4,879 | 06,573 805 | 21,183 | 1,301 | 28,888 | 2,375 | 12,508
L 4,426 | 2,521 60,195 417 12,055 764 | 22,181 | 1,260 8,165
L 2,450 3
1,527
934
639
463
982
364
204
122
77
39
57
i 29
- 21
,500-2,000_ ... .. 4
2,000-3,000. _.____ - 6
3,000-4,000_ 1
4,000-5,000_... .. R TR PR,
5,000 and over.__ - 1
Classes grouped 8. |- ...l ______
Total. ... 4, 094, 420 {9272,705 8, 600, 455 973,889 |1, 716, 842 |949, 066 631,915 |61, 704 | 211,319

[

For footnotes see p. 74.
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TABLE 7.—Individual returns for 1934 by net income classes, showing sources of
income, deductions, and net income; also tolal number of returns and, for returns
of met income of $5,000 and over, number of returns for each specific source of
income and deduction—Continued

[Money figures and net income classes in thousands of dollars)

Sources of income—Continued

i Interest on Gov-
Dividends on stock ;
%gnﬁt?:sd of domestic corpora- Fiduciary ! &‘;Ig;lg%% %bﬁhgl?-
Net income classes i tions exempt from £ ns
Number, Number, Number| Number
ofre- | Amount | ofre- Amount of re- | Amount | ofre- | Amount
turns turns turns turns
[G) 344. 058 (5 380, 628 (8 84,876 | |
20, 817 24,949 | 55,492 71,139 7,446 16, 244 5,044 3,105
13, 882 17,891 39,733 64, 698 5,688 14,137 4,074 2, 691
9,133 13 875 | 28,055 56, 673 4,109 11,738 3, 300 2,324
6, 521 10, 705 20, 736 50, 904 3,234 10, 204 2, 363 1,825
4,892 9, 096 16, 281 44, Y25 2,206 9,212 2,045 1, 599
3,845 7,468 13, 080 41, 511 &41 8,255 1,754 1,639
3, 002 6,439 10, 647 38,932 662 7,359 1,487 1, 434
2,480 5,351 8, 827 36, 196 587 6,701 1,212 1,251
1,996 4,741 7,423 34, 117 471 5982 | 1,133 1,212
1,716 4, 510 6,411 32,230 386 5, 755 1, 046 1, 146
5,441 15, 669 20, 843 134, 192 1,316 23, 429 3,637 4,428
2,892 10, 052 11, 522 104, 268 686 16, 223 2,186 3,008
1,749 7,126 6, 987 85, 044 419 12, 281 1,443 2,190
1,915 8,352 7,655 127,138 445 15,850 1,648 2,735
1, 040 5, h88 4,125 93, 647 298 10,997 906 1,793
566 3, 336 2, 339 69,414 151 6, 963 533 1,164
388 2,691 1,455 54, 357 87 4,177 347 719
222 1,760 893 36,784 53 3, 966 203 394
145 1, 084 665 34,753 40 2,847 163 450
748 447 3 112
983,206 | 509,844 |¢265, 487 1,965,670 | 929,542 | 288,730 | 35,097 38, 044

For footnotes see p. 74.



STATISTICS OF INCOME 73

TasLE 7.—Individual returns for 1984 by net income classes, showing sources of
income, deductions, and net tncome; also total number of returns and, for returns
of net income of $5,000 and over, number of returns for each specific source of
income and deduction—Continued

[Money figures and net income classes in thousands of dollars}

Sources of income—Continued Deductions
Other taxable 5 Partnership Net capital
Net income interest Business loss loss ! loss 2
classes
Other | Total N N
Num- in- income um- um- Num-
ber of |Amount | ©0e ¢ b‘;g_Of Amount big_‘)t Amount | ber of | Amount
returns turns turns returns
455,751 {121, 684 |9, 080, 298 Q] 34,132 Q] 13,826 %) 92, 794

47,781 | 9,613 | 741,066 | 1,857 | 2,826 | 1,225 | 1,869 | 13,892 | 12,700
38641 | 7,816 | 560,339 | 1,301 | 2,018 | 872( 1,324 | 10,412 10,123
31,369 | 6,226 | 425,256 | 980 | 1814 | 627 109 | 7,944 8,152
25043 | 7,171 | 334890 | 726 1,549 | 491 877 | 6,153 6, 580
21848 | 4,145 | 280,310

10,214 | 3,439 | 235,324
17,677 | 3,000 | 204,671
15,735 | 2,751 | 179,306
14,277 | 2,408 | 159,110
12,353 | 2,384 | 114,302
48,822 | 7,941 | 539,343

® ® (%)
211 39! 20, 357
® ® ®
e ® Ol
Classes group-
ed . .. 995 | 295 22,676 |- i % (RN IR SN 4

Total..._|%220,625 | 909, 231 (220,910 |15,092,960 (9,969 | 63,885 (96,434 | 29,004 1°80,110 | 183,762

For footnotes see p. 74.
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TasLE 7.—Individual returns for 1934 by net income classes, showing sources of
tncome, deductions, and net tncome; also total number of returns and, for returns
of net tncome of 35,000 and over, number of returns for each specific source of
income and deduction—Continued

[Money figures and net income classes in thousands of dollars]

Deductions—Continued

. Interest paid $ Taxes paid § Contributions Net
Net income oﬁml(lsr Total income
Num- Num- Num- dedue- dteidgc‘
ber of | Amount| ber of | Amount| ber of | Amount | tions ¢ ons
returns returns returns

® 2859501 (& {308,700 & | 143,172 [405 686 |1, 284,260 | 7,796, 038
58,490 | 31,230 | 92,495 | 26,937 | 83,623 | 12,910 | 31,844 | 120,346 | 621,620
38,434 | 24,402 | 59.914 | 20,644 | 54,055 | 9,784 | 23,903 | 92,198 | 468,141
25,448 | 18,540 | 40,154 | 15,698 | 35806 { 7,519 | 19,016 | 71,758 | 353, 498
18,144 | 14,844 | 27,916 | 12,924 { 25,184 | 5968 | 15,751 | 58,494 | 276,396
13,551 | 11756 | 21,206 | 10,768 | 19,213 | 5313 | 12,004 | 47073 | 233,237
10,603 | 9,956 | 16,214 | 9,046 | 14,488 | 4,277 | 10,456 | 39,959 | 195, 364
8301 | 8580 | 12,928 | 7,928 { 11,586 { 3,744 | 9,804 | 35540 | 169,122
6,637 | 720210492 | 6,824 9521 | 3,300 1 8606 | 30,979 | 148 327
553 | 6178 | 8701 | 6011 | 7,754 2958 | 7.938{ 27,392 | 13717
4738 | 5560 7,456 | 5516 | 6,898 | 2,669 | 6289 { 23574 | 120,729
23, 409 10,450 | 27,416

230,576 | 517, 217 19360,569 | 541,191 [9324,368 | 272, 822 688, 277 |2, 296, 158 |12, 796, 802

1 For explanation of items, see p. 8. . . . i

2 For explanation of changes in 1934 Act affecting net capital gain and net capital loss, see text, pp. 89,
:and synepsis of laws, pp. 118-119. .

3 Interest received on 4 and 414 percent Liberty bonds and Treasury bonds owned in excess of $5,000,
-and on obligations of certain instrumentalities of the United States is subject to surtax if the surtax net
income is over $4,000. (See items @ and 25, form 1040, p. 126.) . . .

4 The number of returns is not available, since the amount of “other income” is determined by subtract-
ing the sum of specific sources of income from total income, and ‘‘other deductions” is determined by sub-
tracting the sum of specific deductions from total deductions.

§ Excludes amounts reported in schedule A as business deductions.

8 Not available.

7 Less than $500. .

8 Classes grouped to conceal identity of taxpayer.

¢ Excludes returns with net income of under $5,000.
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75

TaBLE 8. —Individual returns for 1934 of net income of 85,000 and over—Frequency
distribution by size of profit and loss from business (other than partnerships) by
indusirial groups, showing number of businesses and amount !

Industrial groups

Aggregate Agriculture and related industries
Size of profit and
loss fron business
Profit Loss Profit Loss
(Thousands of
dollars)
Num- Num- Num- Num-
‘%el{sgf Amount %%S?_f Amount ti)egsg_f Amount I{)zrsio-f Amount
nesses nesses nesses nesses
1,107 $51, 522 665 $32,325 221 $11,047 274 $14, 336
1,042 151, 300 638 94,437 232 34, 787 274 40, 557
769 189, 591 554 136, 435 159 39,428 240 59, 232
687 238, 593 510 177,410 177 61,733 233 80, 767
595 266, 389 453 203, 135 135 60, 533 222 99, 883
2,498 1,836, 235 1,734 1,258,794 490 359, 323 871 634,110
3,848 5, 689, 560 1,928 2,796, 198 616 902, 661 1,036 { 1,507,013
3,402 8,532, 617 1,058 2, 586, 211 400 099, 309 625 | 1,529, 565
3,754 13,159, 073 644 2,229, 866 387 1 1,349,041 363 | 1,260,957
4,895 22,226,071 407 | 1,800,844 368 | 1,666, 556 240 | 1,072,711
36,741 254, 496, 838 834 5,782, 670 2,161 14,445,178 468 | 3,262, 786
8,432 101, 010, 136 263 3,151, 205 368 | 4,443,194 146 | 1,760,099
2, 860 48, 989, 619 106 1,818, 832 144 | 2,497,684 75 | 1,285,667
1,275 28, 305, 852 57 | 1,275,876 68 | 1,528,039 34 765, 683
684 18, 677, 851 34 014, 585 19 511,139 23 €14, 008
646 22, 109, 689 30 1,027, 254 26 918, 906 18 549, 900
291 12,908,970 19 829, 016 10 438, 253 9 395, 810
224 13,472,790 20 1,154,813 6 360, 111 13 759,715
83 6, 981, 142 7 597,017
50 6, 693, 433 6 1,019, 564
4 1, 393, /23 1 323, 658
2 1, 307, 805 1
Total for returns
of net income of
$5,000 and over..| 73,889 568,688,999 | 9,969 | 29,752,941 | 5,988 |30,760,325 | 5,172 |17,273,735
Total for returns
of net income
under $5,000 for
which no fre-
quency distri-
hutions oy bus-
iness snd by
profit and loss
isavailable..._.| () 1,148,152, 791 ) B4, 131,775 | oo e ceccee o oo e
Grand total..____. ® 1,716,841, 790 @ 63,884,716 |l eiiao o cee e

For footnotes see p. 80
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TasrLe 8.—Individual returns for 193/ of net income of $5,000 and over—Frequency
distribution by size of profit and loss from business (other than partnerships) by
indusirial groups, showing number of businesses and amount '—Continued

Industrial groups—Continued

Mining and quarrying Manufacturing
Size of profit and loss
from business Profit Loss Profit Loss
(Thousands of doilars)
l\bI um; I}?Yumi- I}:Iu:nf- Ig‘umf
er 0 N er o er o er o N
busi- Amount busi- Amount | (5 Ainount busi- Airount
nesses nesses nesses nesses
Under0.1..__._.....___ 28 $1,270 12 $579 25 $835
0.1-0. 31 4,592 4 634 31 4, 505
0.2-0. 19 4,937 11 2,745 17 4,214
0 3-0. 18 6,156 9 3, 196 19 6, 550
0.4-0. 15 6, 625 3 1,361 17 7,531
0.5-1 47 35, 018 22 16, 281 64 49, 834
1-2 69 103. 032 26 40,759 117 172, 516
2-3. 56 37,918 16 38, 627 134 337,615
3-4. 51 175,916 13 45,784 178 624, 254
4-5_ 60 272,011 12 53,988 262 1,191,691
5-10_ . 283 | 1,685,371 25 171.020 2,195 | 15, 347,531
10-15. 113 | 1, 382, 689 16 197,912 572 6, 898, 121
15-20 . 46 766, 057 2 37,714 199 3, 478,926
20-25 35 773,900 4 91, 556 96 2,142,877
25-30__ 17 458,719 5 138, 121 58 1, 575, 328
30-10. 12 429,304 2 65, 581 65 | 2.217,7%7
40-59 . 23 | 1,030,020 1 43, 528 27 1,212,000
50-75_ 10 584, 160 2 111,120 18 1, 068, 557
75-190 4 327,648 675, 174
100~-250 3 399,905 | £59, 901
250-500. - woo oo ieiee e . .- 690, 926
500-1,000._ J 800, 323
1,000 and OVer_ - oo e r e
Total. ... 940 | 8,865,148 185 | 1,060, 516 4,112 | 39, 356, 996 263 879,978

Industrial groups—Continued

Construction

Transportation and other public

utilities
Size of profit and loss
from business Profit Loss Profit Loss
(Thousands of dollars) B - -
24 umi %Ium; Il\; umt: gl um;
er o er o er o er o
busi- Amount busi- | Amount | G Amount busi- Amount
nesses nesses nesses nesses
9 $415 8 $479 5 $219 8 $433
5 660 4 689 9 1,468 8 1,235
7 1,758 8 1,910 1 279 4 1,003
11 3,731 4 1,458 b 1,702 2 706
3 1, 338 4 1,863 5 2,229 2 822
34 24, 098 18 14,155 34 25,342 11 7.532
7 88, 632 19 27,087 56 80, 751 16 25, 688
62 151,442 11 25, 242 45 123, 466 7 17, 551
59 208, 015 6 20, 375 45 156, 342 4 13, 513
91 411, 309 5 22,823 73 331,392 2 , 908
742 5,057, 875 8 61, 546 566 |3, 845, 254 4 25, 159
170 2,029, 697 4 47,457 113 1,371, 699 2 27, 803
64 1,120, 503 3 53,720
30 668, 259
18 486, 613
17 554, 836
7 319,815
8 480, 311
4 323,724
2 310,921
1,400 | 12, 253,002 102 279, 684

For footnotes see p. 80.
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TasLe 8. —Individual returns for 1934 of nel income of $5,000 and over—Frequency
disiribution by size of profit and loss from business (other than parinerships) by
industrial groups, showing number of businesses and amount —Continued

Size of profit and loss

Industrial groups—Continued

Trade—Retail

Trade—Wholesale

fromn business Profit Loss Profit Loss
(Thousands of dollars)
Nu.n; Num- Nu.n-
%e._:g?f Amount Amount ?,flfsﬁf Amount t;g;gf Amount
nesses nesses nesses
Under 0.3 .. 353 $14, 821 95 $3, 666 8 3416 8 $393
145 20, 906 93 14,003 5 1,221 7 1,123
95 23,401 76 18,011 13 3,452 10 2,511
93 32, 695 75 26,205 10 3, 542 6 2,051
87 39, 167 56 25, 248 4 1,764 9 3,910
404 299, 697 211 57 43,612 19 14, 448
764 1,140,874 197 79 119,852 34 49, 963
721 1,817, 300 102 &9 227, 509 8 19, 617
598 3,150, 252 65 99 347,185 9 30, 497
1,182 5,381, 164 39 172,631 151 691, 165 5 21,314
7,758 52,372,742 &0 536, 683 1,336 9.303. 935 17 118, 685
1,372 16, 373, 220 14 193,013 342 4,102, 203 4 49,700
456 7,736, 421 6 101, 853 13% 2,352, 726 1 16, 4€0
152 3, 325,086 2 42,945 79| 1,805,088 2 43,973
S0 2,214,745 {_. R 42 1,143,521 1 1 25, 506
85 2,921, 693 - 43 1,491,714 :
34 1,503,746 1. 22 979, 220
20 1, 173, 251 15 908, 427
9 752,202 4 333, 652
591, 404 131, 656
1,000 and over_ . ________
Total ... __ 14,710 | 109, 834, 786 1, 113 |2, 051, 149 2,540 | 23,992, 740 140 400, 151

Size of profit and loss

Industrial groups—Continued

Trade—Wholesale and retail

Service—Domestic (laundries, hotels,

restaurants, ete.)

from business Profit Loss Profit Loss
(Thousands of dollars)
lglumf lﬁumf Ib\IumE lglumg
er O er o Jer O er o
busi- | Amount | ST Amount | Y Amount | 30" | Amount

nesses nesses nesses nesses

10 $389 13 $397

8 1, 180 11 1,631

19 4,674 11 2, 676

____________ 7 2,524 9 3,216

12 5,430 10 4,317

43 30, 641 40 28, 947

68 105, 904 41 58, 668

61 154, 302 26 62, 549

81 282, 444 9 30,719

103 471, 981 8 34, 006

742 4, 9686, 755 14 101, 809

99 1, 161, 585 4 45,923

24 407, 788 1 15, 530

8 171,214 2 42, 591

4 108, 647 1 25,092

5 166, 202 1 31, 060

- 8 348, 107 1 41,332

3 177, 619 -

3 1,305 8, 567, 386 203 672, 64

I'or footnotes see p. 80,

88019—36.

6
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TaBLE 8.—Individual returns for 1934 of net income of $5,000 and over—Frequency
distribution by size of profit and loss from business (other than partnerships) by
industrial groups, showing number of businesses and amount '—Continued

Industrial groups—Continued

Service—Amusements

Service—Curative (medicinal and all

other)
Size of profit and loss
from business
Profit Loss Profit Loss
(Thousands of dol-
lars)
Num- Num- Num- Num-
%‘i{s‘i)_f Amount %elfs?_f Amount kt)f{;.s(i)-f Amount ll))?fs(i)-f Amount
nesses nesses | nesses nesses
Under 0.1 ... 3 $260 4 $118 84 $4, 068
0.1-0.2___ 8 1,096 10 1,408 89 13,021
0.2-0.3___ 5 1,183 7 1,741 65 16, 169
0304 e[ 3 1,079 59 20, 163
0.4-0.5_ 5 2,233 2 91 56 24, 806
0.5-1.__ 26 19, 066 16 11, 845 252 187, 552
1-2... 44 67,010 34 52,717 489 738, 388
2-3. 34 82, 529 14 33,453 581 1, 466, 711
3-4. 51 176, 518 16 54,077 735 2, 606, 883
4-5_ 55 247, 597 10 44, 804 1,139 5, 166, 197
5~10__ 368 2,512, 412 26 193, 662 | 10,031 70, 496, 725
10-15_ 110 1, 300, 780 15 175,916 2,224 26, 465, 094
15-20. 25 442,017 5 84, 037 625 | 10, 632, 095
20-25. 10 219, 028 1 24, 423 225 4,991,874
25~30. 9 250, 541 1 26, 984 117 3, 169, 281
30-40. 14 472,422 1 31,730 75 2,577,622
40-50. 3 137, 904 1 41, 688 21 937, 695
50-75. 127,263 4 224, 075 12 725, 255
75-100. 4 344, 978
100-250_ 1 106, 537
250-500_ oo e e[ e
B5O0-1,000- < oo e mm e el R
1,000 and OVer - - oo e oo e e e
Total. ... 773 6, 145, 519 170 1,004, 676 16, 8841130, 691, 114 416 515, 380
Industrial groups—Continued
Service—Educational Service-—Engineering
Bize of profit and loss
from business Profit Loss Profit Loss
(Thousands of dollars) | ayym- Num- Num- Num-
ll))‘i]l:s(i)-( Amonnt l{)e&‘sg_i Amount %‘i{sﬁf Amount l])ﬁfs?_f Amount
nesses nesses nesses nesses
Under 0.3 ._____..._. 34 $1, 758 24 $1,317 29 $1, 641 18 $969
0.1-0.2___ 7 23 3,487 29 4,221 18 2,769
0.2-0.3___ 11 2,776 17 4,032 12 2,878
0.3-0.4__. 10 3, 554 24 8, 301 15 5,277
0.4-0.5. 9 4,129 16 7,070 10 4, 480
0.5-1. 50 35, 211 58 43, 896 39 27,679
1-2. 29 40, 248 69 94,722 34 48, 562
2-3. 6 14, 588 49 120, 831 22 53, 783
3-4. 4 13,744 44 155, 958 15 51, 995
4-5_ 1 4, 543 59 262,023 4 17, 269
5-10.. 3 23, 387 373 | 2,599,618 g 55, 835
10-15. 2 21,324 110 § 1,322,874 4 45, 490
15-20. 2 32, 000 43 743, 271 1 15,898
9025 T 87| T825,880 {aeeie e 21 470, 077 2 45, 982
25800 Tl o8| 759,050 ||l 12 335,235 | oo a2
8040 o] 20 669,612 || 11 378,909 |- -
A0-50- i cieeeaa| 13 BBL 880 oo jeecmeoooo 9 407,768 1. -
50-75 e e e ceeen] 18 1,069,718 oo 3 194,059 |_ -
75100 e T 869,748 bl 2 154,390 | -
100250 ool 6 735,092 4l 1 102,879 | -
250-500_ .. -
500-1,000... -
1,000 and over
Total _.oocoooo. 1,344 § 12,432,300 174 1 200, 308 979 | 7,411,775 203 378, 866

For footnotes see p. 80.
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TasLe 8.—Individual returns for 1934 of net income of $5,000 and over—Frequency
distribution by size of profit and loss from business (other than partnerships) by
industrial groups, showing number of businesses and amount ~—Continued

Industrial groups—Continued
Service—Legal Service—All other
Size of profit and loss
from business Profit Loss Profit Loss
(Thousands of dollars)
Num- Num- Num- Num-
%ﬂ‘s(i’_f Amount ll))eursg)_f Amount %‘ﬁs?_f Amount tg)?]rsgf Amount
nesses nesses nesses nesses
Under 0.1 ... ______.__ 114 $5, 943 50 $2,473 $1, 087 13 $454
0. 152 21, 549 47 3 3,437 12 1, 645
133 32,457 49 12, 066 5,312 12 2, 961
100 34, 534 42 14, 911 8, 235 6 2, 004
83 37,381 24 10, 618 9, 540 6 2,716
381 282, 855 104 76, 653 55, 340 22 16, 949
615 910, 693 91 130, 496 161, 681 16 23, 184
501 1 2486, 662 27 63, 962 286, 730 9 22,294
488 1, 700, 850 22 74,035 370, 159 8 27,075
619 2, 805, 682 11 48, 329 740, 758 4 17,772
4,425 | 31, 520, 426 22§ 155,614 11, 987, 603 7 47,053
1,346 | 16,167,773 4 45, 195 4,699,981 (.. .. |eooo.__
533 9,132, 348 1 17,483 1,895,722 |.
263 5, 810, 289 1 23,753 1,067,996 |-
137 3,781,233 750, 180 |-
155 5,297, 108 570, 090
60 2, 645, 209 311,275
63 3, 764, 513 6"4 480
26 2,227,742 187, 228
12 1,614,320 | e e
2 702, 697 ——-
1 507, 482 R
10, 209 | 90, 249, 746 495 | 682,437 | 3,034 | 23,736,834 115 164, 107
Industrial groups—Continued
Size of profit and loss Finance—Investment brokers Finance— Real estate
from business Profit Loss Profit Loss
{Thousands of dollars)
Num- Num- Num- Num-
tl))(ﬁs?-f Amount %ﬁs(i)-f Amount %ﬁs?_f Amount %‘ﬁsﬁl Amount
nesses nesses nesses nesses
Under0.1.._______________ 4 $151 3 $160 13 $517 12 $720
0.1-0.2_ ... 6 9 1,368 20 3,148 13 1,889
0.2-03. ... 5 2 465
03~04_ ... 4 1,490
0.4-0. 3 1,350
0.5 10, 691 14 11,263
12 . 32 45, 860 22 31,288
P S 28 67, 508 13 30, 594
e TR 14 48, 667 14 48, 150
4-5_ el 30 133, 148 5 21,043
5~10. . 188 | 1, 359, 562 13 88, 541
10-15_ ... 80 991, 823 8 89, 955
15-20_ . ... 37 645,547 || ...
20~25__ 21 462, 790 1 20, 407
25-30. . 7 188,142 |-
30-40...____.__. 11 378, 577 2 75,755
40-50 3 136, 029 3 132,920
50~75 6 361,810 (..l __.______.
75-100. .. 2 186,193 |....._.. - -
100-250_. 2 265, 893 1 123,782
250-500_ e mema e 1 y
500~1,000___._.
1,000 and over.__.________ | |ecaio__..
Total ... 495 | 5,286,005 118 | 1,002, 189 809 | 5,447,802 228 | 698,960

For footnotes see p. 80.
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TaBLE 8.—Individual returns for 1934 of net income of $5,000 and over—Freguency
distribution by size of profit and loss from business (other than partnerships) by
individual groups, showing number of businesses and amount —Continued

Size of profit and loss
from business

Industrial groups—Continued

Finance—All other

Nature of business not given

Profit T.0ss Profit Loss
(Thousands of dollars)

Num- Num- Num- Num-
%ﬁs‘i)-t Amount tl))?:s(i)-f Amount kﬁfs?.f Amount %?ng Amount
nesses nesses nesses nesses

Under 0.1 ... _____.___ 49 $2,621 18 $878 88 $3, 966

0.1-0.2___ 49 7,125 13 1,934 137 19,376

0.2-0.3___ 45 11,490 6 1, 566 95 22,790

u.3-0.4___ 26 8,954 5 1, 637 75 26, 299

0.4-0.5__. 30 13,395 8 3,418 71 31, 560

0.5-1.___. 118 86, 520 27 19, 242 259 183, 150

-2 ... 197 291, 605 38 53, 286 304 430, 223

2-3...._. 178 449, 375 21 51,318 224 563, 630

3—4..____. 163 565, 479 9 31,118 215 750, 385

4-5. . __ 162 729,733 1 4,123 237 1,074, 148

5-10_._.__ 1,323 9, 355, 956 10 71,065 1,467 | 10,029, 764

10-15___ 400 4,827,135 6 70, 086 351 4,241,191

15-20__. 142 2, 450, 811 1 17,875 12 2, 068, 276

20-25. .. 75 1,666,019 | ______.|._._.___ 57 1, 244, 825

25-30. 45 1,222,808 | |- 40 1,087, 587

30~40. 1,178,223

40-50_ 754, 906

50-75 791,012

75-100._ 174, 596

100-250. 941, 646

250-500._ .

500-1,000___

1,000 and over

Total _______.__._ 3,070 | 24,907,744 165 407, 848 3,816 | 25,617, 553 627 | 1,831,831

I This table excludes income from salaries, wages, commissions, fees, etc., as shown in item 1 on face

of return.
2 Not available.
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TasLe 9.—Individual returns for 1934, by States and Territories and by net income
classes, showing number of returns, net tncome and total tax; also totals for pre-

ceding years

Alabama Arizona
Net income classes
r Number Number
(Thousands of dollars) ofre- | Netincome | Totaltax | of re- | Netincome | Total tax
turns turns
Under 1 {est.) oo oooooo 1,717 $1,157,227 |________.___ 793 $479, 325
Under 1 (est.). 60 30, 611 $652 3,661
1-1.5 (est.) 1. - 2,612 3,179,602 ' ___________ 1, 580 1,838, 654
1~1.5 (est.)___ - 1,875 13,675 1,123 1, 461, 647
15-2(est.) \ o ooo_ooooooo| L2901 | 2,236,417 | _____. )
L5
2-25(est.) . oo_oo.ooeo-.f 2,630 6,189,063 | _._________
2-2.5
25-3(est) Lo ... 2,808 | 7,665,339 |.__._____.__
2.5-3
335 (est.) 1o ...l 1,459 | 4,694,484 | .__________
3-3.5
354 (est )l ...t 398| 1,465,684 |____________
3.5-4
4-45(est) 1 oo.o.o.._..f 147 | 618,809 | _.__.__.___
4-4.5
4.5-5(est.y ! ___.__.__._....f 61 293,598 | . .. _______
4.5-5
561 e} Bl 273,273 L ...
5_
6_
7_

.......... 126, 516 250, 883 42, 560
23,072 69,229,199 | 1,407,104 29, 8C2, 959 391,723
19,962 53,673,478 978, 404 8,588 | 20,851,766 265, 635
20, 680 54,020,284 769,932 8,900 | 23,354,960 305, 405
19, 532 70, 309, 297 640, 467 8,035 | 28,745,823 247, 280
22, 605 93,900,510 | 1,353, 584 10,590 | 42,775,084 584, 274
25,818 | 122,569,172 } 2,087,718 12,448 | 60, 788,434 1,113,778
26,891 | 142,167,220 | 4,035,792 11,527 | 58,368,659 1, 600, 309
27,992 | 133,224,614 | 2,455,166 11,059 | 45,837,158 997, 800
28,540 | 136,523,003 | 2,449,196 10,509 | 41,716,578 498, 896
26,278 | 130,024,575 | 2,326,213 10,104 | 41,382,939 544, 953
47,591 | 159,918,982 | 2,771,221 21,301 | 58,273,049 511,987

For footnotes see p. 105,
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TaABLE 9.—Individual returns for 1934, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-
ceding years—Continued

Arkansas California
Net income classes
Number Number
(Thousands of dollars) of re- Net income | Total tax of re- Net income | Total tax
turns turns
Under 1 (est.) 1. 1, 042 $684,786 (... ... 24, 702 $15, 560, 270
Under 1 (est.)_ 42 31,771 $82¢ 458 209, 148
1-1.5 (est.) i 1,614 1,966,403 |.___._._.._. 41, 377 49, 495, 996
1~1.5 (est.) .. 965 1, 225, 450 6, 418 23. 220 31, 317, 665
1.5-2 (est.} ! 1,164 2,039,786 |- oo 23, 141 40, 101, 091
1.5-2 (est.)_ . 636 1, 07€, 904 11, 565 33,907 58, 407, 263
2-2.5 (est.) ! 1, 506 3,421,848 | __.__ ..o 23,478 53, 239, 224
2-2.5 (est.) .. 262 5%2, 429 8,986 13,415 29, 707, 202
2.5-3 (est.) L. 1,778 4,856,621 1. 23,375 77, 147, 617
2.5-3 (est.). 325 918, 017 6, 819 8. 436 23, 317,131
3-3.5 (est.) ! 751 2,401,550 |- 13,132 42, 100, 559
3-3.5(est) .. 498 1, 625, 840 8,677 11,811 38, 434, 289
3.5-4 (est.) ! 261 969,956 ... . .. 4,703 17,350, 711
3.5-4 (est.)_ 446 1,671,039 10,926 12, 406 46, 42%, 580
4-4.5 (est.) ! 47 194,993 oo 1,228 5,175, 259
4-4.5 (est.). 346 1,462, 478 13,930 10, 432 44, 171, 984
4.5-5 (est.) 1. 40 188,740 ... ... 760 3, 580, 141
4.5-5 (est.) 277 1, 308, 536 16, 078 8, 574 40, 536, 320
561 .__. 24 120,186 | oo 492 2,675,322
5-6 370 2,016,073 29, 996 9, 569 52, 196, 849 916, 696
6-7 239 1, 519, 284 27,423 6, 223 40, 191, 282 | 849, 736
T8 161 1, 198, 604 28,312 3,478 25, 940, 837 | 695, 045
89 . . ... 118 1,001, 871 27,726 2,204 18, 661, 761 609, 141
9-10.__ . 90 852, 218 25,873 1, 593 15,103, 384 569, 031
10-11__ 58 609, 135 24, 417 1, 188 12, 433, 188 521, 674
11-12_. 39 446,735 19, 048 954 10, 962, 162 499, 712
12-13.. 33 412,165 19,113 743 9, 263, 056 449, 681
13-14._ 22 2096, 925 14, 982 673 9,077, 006 480, 924
14-15 34 490, 217 27, 236 524 7, 588,172 423, 029
15-20_. 57 981, 960 67,078 1, 640 28, 232, 817 1,824,015
20-2: 5 7 7, 27 933 20, 736, 531 1, 650, 060
25-30_. P 0, 549 14,972, 449 1,494, 344
3040 R i, 546 18, 822, 591 2, 307, 8201
40-50.__ 292 13, 037, 960 1, 852, 961
5060 (?) 200 10, 900, 781 1,928, 458
60~70 . - z 130 8, 422, 641 1, 702, 864
70~80. 75 5, 638, 246 1, 206, 334
80-90... . 52 4, 414, 575 1,118, 464
90-100. - 32 3,028,716 817, 894
100-150__ 75 8, 986, 056 2, 934, 380
160-200_ . ) 25 4, 306, 700 1,758,114
200-250 i feememmm e me e e 10 2, 159, 909 918, 434
250-300__ . 7 1, 949, 537 500, 944
300-400_ - 2 725, 514 340, 799
400800 - e
BOO-750 .. e e e
750-1,000_ _
1,000-1,500__
1,500-2,000._
2.000-3,000. .
3,000-4.600.__
4,000~5,000____
5.000 and over_.___ R [ DU
Classes gronped 2. ___________|-cco...._ 423, 535 106. 323
13,318 38, 885, 585 677,515 | 315,766 968,067,116 | 33,380,393
11,427 249, 366, 515 370. 043 286, 5R0 785, 354, 006 21, 444, 162
10, 350 24,716,119 - 215,637 205, 650 841,047, 708 21, 635, 950
9,873 29, 256, 385 107, 830 24%, 722 067, 099, 004 14,732, 280
12, 490 43, 282, 986 241, 787 203,048 1 1, 330, 603, 655 27, 186, 057
15,813 68, 910, 936 712,054 309, 047 | 1, 6%9,896, 424 45, 360, 278
16, 660 71, 689, 792 &7, 747 316,738 | 1,765, 573,139 63, 707, 136
17,331 75, 553, 896 1,339, 052 315, 566 | 1, 582, 576, 258 46, 044, 994
19, 363 84,661,070 | 1,481,272 315,344 | 1,571,673, 688 46, 238, 346
20, 597 84, 474, 350 \ 1, 434, 504 305,074 | 1,490,416, 792 37,127,167
35,484 | 110, 255,418 1‘ 1,458,499 | 511,218 | 1,741,063, 671 | 37,850, 658

For footnotes see p. 105.
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TaBLE 9.—Individual returns for 1934, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-
ceding years—Continued

Colorado Connecticut
Net income classes
Number Number
(Thousands of doilars) ofre- | Netincome | Total tax | ofre- | Netincome | Total tax
turns turns
Under 1 (est.) 1. 3,183 $1, 996, 184 6, 786 $4, 532, 944 | _____.
Under 1 (est.). 65 36, 987 352 188, 433 $3,713
1-1.5 (est.) 1.__ - 3,623 4, 426, 320 186, 700 19,695,043 | o ___.___
1~1.5 (est.) - 2,034 2,727,781 12, 402 15, 680, 150 67,072
1.5-2 (est.) L. 2, 647 4, 579, 075 6, 440 11, 130, 730 |-
1.5-2 (est.)-. - 2,517 4,365, 920 5, 548 9, 453, 735 98, 454
2-2'5 (est.) 1. 3,396 7,722,263 6, 704 15,185,979 | ...
2-2.5 (est.)- - 1,871 4,088, 411 57, 790
2.5-3 (est.) 1. 8,133 22,213,428 | ...
2.5-3 (est.)__ 2, 029 5, 585, 535 51,407
3-3.5 (est.) 1. 4,035 12,976,376 | ... _._.__
3-3.5 (est.)._ .. 7 2,430 7,897, 571 57,913
3.5-4 (est.) I._. 521 1, 911 109 1, 532 5,604,027 | __.__
3.5-4 (est.)_ __._ 1, 153 4, 354,420 2, 067 7,737,950 58, 319
4-4.5 (est.) t_ 117 490, 624 7 3,277,443 [
4-4.5 {est.)_ . 878 3,719, 784 1,438 6, 102, 928 57, 800
4.5-5 {est.) 1 453, 347 1,647,919 |
4.5-5 1,360 6,451, 658 71,659
561 264 LT
5-6. 817 4, 463 711 2, 246 12, 273, 090 163, 974
6-7. 569 3, 616, 262 1,729 11, 193, 636 169, 964
7-8. 1, 168 8,732,184 175,373
&-9. 801 6, 7806, 405 171,695
9-10__ 625 5, 922, 392 178, 174
10-11. 484 5,064, 257 169, 881
11-12 392 4, 501, 402 170, 295
12-17 302 3,771,638 152,915
13-14. 272 3, 665. 312 163, 128
14-15_ 207 2, 999, 886 143, 250
15-2 673 11, 649, 918 648, 314
20-25 397 8, 862, 963 649, 502
25-30. 236 585, 369
30-40_ : 271 1,061, 121
40~50_ 25 1, 130, 235 103 638, 064
50-50. 8 426, 926 7 666, 929
60-70. 10 653, 467 49 618, 239
70-80. 28 X (“)6 33" 466, 782
80-90._ 4 344 848 16 1,877, 154 338, 235
G6-100_ _ i 564, 257 8 753,602 198, 958
100-150 27 2, 389, 743 1, 106, 738
150-200. 8 1,333, 069 508, 293
200-250. 10 2,324, 286 93,945
250-300 5 1,877,768 697,413
300-400. 1 ) 3
400-500. 2
500-750_
750-1,000
1,000-1,500_
1,500-2,000...
2,600-3, ()')()«._
3,000,000

8, 289

1, 054, 599

31,232 | 904,502,310 | 3. 981,52 01,352 | 288,693,183 | 12,325,678
98,725 | 74,445,866 | 1,710,477 | 81,850 | 257,310,810 | 8,691,835
30,537 | 82077771 | 1,815,932 | 86,303 | 274,90% G69 | 8. 155,965
95,979 | 66,661,700 | 1,375,043 | 65,506 | 300,351,262 | 6,067,228
28,086 | 125,705 600 | 2,430,796 | 74,821 | 400,674,216 | 11,435,656
31,268 | 158,751,528 | 3,534 404 | 82049 | 561 547,753 | 23,693,045
31,001 | 158 031,575 | 4,459,057 | S1.063 | 522,495,528 | 23,104, 13
21,727 | 148,473,486 | 3,307,180 | 77,778 | 451,001,651 | 16,117,674
35,110 | 154,804,655 | 2,050,245 | 81,449 | 433,775,846 | 13,751,314
35,808 | 150,363,411 | 2,840,026 | 74,505 | 404,403 337 | 13, 533990
73,850 | 205,087,073 | _ 3,162,736 | 143 406 | 478,174 240 | 12,593,674

Tror footnotes see p. 105.
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TaBrLe 9.—Individual returns for 1934, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-

Continued

Net income classe

Delaware

District of Columbia

) Ji PN \ N} .
(Thousands of dollats) g}‘ggfr’;rs Netincome | Total tax o?ruert?ltr)zg Netincome | Total tax
Under 1 (est.)! 932 $592,220 | ... 2, 743 $2, 041, 086
Under 1 (est.) 46 19, 625 $363 152 81,334
1-1.5 (est.) 1. 1.397 1,660,852 oo __._ 8, 700 10, 694, 441
1-1.5 (est.) 1,263 1, 607, 129 7,188 8, 759 11, 987, 272
1.5-2 (est.) 1. 845 1,468,785 | ... 5,015 8. 597,204
1.5-2 (es 586 1. 005, 030 10, 584 13, 900 23, 952, 739
2-2.5 811 1,821,838 | _____.____ 4,972 11,317, 516
2-2.5 270 608, 035 8,788 6,105 13, 550, 833
2.5-3 908 2,479,389 ... . 6, 997 19, 044, 476
253 305 848, 148 7,416 3, 059 8,412, 663
3-3.5 410 1,310,401 | ___.____ 3,067 9, 816, 764
3-3.5 347 1,126,232 8,963 3,426 11,133, 205
3.5-4 157 584,006 | .____.._ 959 3, 560, 913
3.5-4 316 1,182,774 9, 403 3,321 12, 448, 153
4-4.5 78 29,548 | ... 279 1,178, 161
4-4.5 250 1,067,414 11,311 2,823 11,937,877
4.5-5 (est.) | 41 192,974 | ... 104 495, 935
4.5-5 (est.) 152 721, 933 7,287 2,070 9, 789, 908
561 26 140,522 | oo 51 79, 200
5-6__ 263 1, 438,776 19, 093 2, 086 11, 351, 545 180, 531
6-7_. "10 1, 368, 731 22,209 1,144 7' 395, 677 138, 903
78 155 1, 154,912 24,279 737 5. 493, 426 127, 956
8-9__ 118 1,002, 186 25,719 453 3,827,208 109, 883
9-10_ 95 900, 523 286, 690 348 3,302, 085 113,028
10-11.. 74 777,437 25, 868
11-12__ 54 621, 943 23, 855
12-13.. 45 562, 838 24, 572
13-14.__ 30 405, 560 17,738
14-15._ 33 475, 459 23,726
15-20__ 110 1, 904, 840 103, 548
20-25__ 60 1,323,310 95,914
25-30_. 49 1, 346, 503 123, 801
30~40__ 41 1, 411, 639 164, 299
40~50_ . a8 1,715,733 241, 641
50-60__ 15 831, 637 138, 634
60-70_. 20 1,302, 557 251, 530
70-80. . 9 671, 190 145, 838
80-90._ 11 945, 768 226, 181
90-100_ 9 806 240 227, 266
100-150._ 7 889, 685 292, 713
150-200.. 9. 1, 498, 844 559, 839
200-250. . 5 1,113, 541 467, 733
250-300._ . 2 (%) (2)
300~400 4 1,432,473 661,075
400-500. - 5 2,229, 578 1,073,403
500-750. _ 4 2,384, 505 1,197, 064
750-1,000_ _ 4 3, 565, 172 1, 891, 418
1,000-1,500. -« e eam
1,500~2,000. . 1 ® ®
2, 000—3 000__ .
3,000-4,000. _ ——
4,000~5,000V. -
5000 andover. e oo
Classes grouped 2. ______ ... |-cco_... 2,176, 737 1,145,517 | ____._.__ 824,183 267, 263
Total ... 10,620 | 55,073,452 | 9,312,466 82, 871 234, 925, 250 5, 653, 864
Summary for preceding years 3
- 9,910 | 45,536,527 | 5,042,284 69, 967 192, 765, 436 4, 625, 042
9, 822 46, 026, 220 4, 396, 328 73, 501 213, 475, 879 5,115,177
8,284 51, 044, 537 2, 283, 901 51,920 200, 628, 347 2,974, 707
- 9,342 | 64,013,288 | 3,927,732 51,044 | 217, 558, 448 4, 200, 940
- 9,780 | 148,850,300 | 14. 524, 946 48, 087 242, 282, 698 8, 40‘3 622
- 9,592 1 107, 335,477 | 10, 592, 886 44,183 227, 620, 606 7,474, 643
- 9,266 | 90,262,899 | 7,970,035 39,560 | 198, 938, 042 6,027,133
- 9, 301 70, 544,423 5, 100, 884 40, 024 198, 055, 768 5, 526, 436
- 9,131 54, 897, 972 2, 780, 200 43,298 1 200, 353, 699 5,718, 046
______________________ 18, 892 64,179, 747 2,432,617 77,836 253,312, 253 5,765, 861

For footnotes see p. 105.
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TaBLE 9.—Individual returns for 1934, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-
ceding years—Continued

Florida Georgia
Net income classes
(Thousands of dollars) (};Tr‘;ﬁfr’g‘; Net income | Total tax g&ﬁ?gﬁ Net income | Total tax
Under 1 (est. ). ___._.___ 2,836 $1, 738,795 2,169 $1, 482,676
Under 1 {est.). 122 51, 600 166 88, 016
1-1.5 (est.)! 3,713 4,495, 870 5, 046 6,119, 194
1-1.5 (est.}__. 2, 534 3, 209, 959 3,090 3,912, 001
1.5-2 (est.) 1. 2,952 5, 166, 321 2,859 4,947, 007
1.5-2 (est.).._ 1,371 2,326,703 1,836 3,131, 855
2-2.5 (est.)1__ 3,045 6, 909, 816 2,012 6, 649, 593
2-2.5 (est.).__ 620 1, 382, 205 683 1, 518, 356
2.5-3 fest.) 1. 3,383 9, 261, 332 5, 117 14, 002, 688
2.5-3 (est.).._ 811 2, 285, 515 1,005 2,842,136
3-3.5 (est.)! 1, 866 5, 976, 364 2,766 8, 844, 995
3-3.5 (est.) ... 1, 369 4,462, 808 1,614 5,202,913
3.5-4 (est.)1 725 2,676,222 887 3, 297, 704
3.5-4 (est. 1, 161 4,342,429 1, 459 5, 484, 523
4-4.5 (; 240 1, 004, 254 301 1,267,775
4-4.5 (e 937 3,978, 610 1,115 4,705,292
4.5-5 (. 140 660, 231 84 400, 518
4.5-5 (i 700 3,313.624 82 3,911,373
5-61._ . 108 584, 417 78 425, 963
5-6.. 987 5, 388, 367 1, 080 5, 908, 295
6-7_ 696 4, 512,188 713 4,611,759
7-8. 476 3. 563, 607 522 3,884,776
8-9_ 342 2,002, 044 342 2,802,152
9-10. 227 2,147,124 226 2,140, 379
10-11. 173 1, 808, 434 214 2, 243, 361
11-12. 126 1,451,037 137 1, 575, 171
12-13. 114 1,424 957 106 1,323, 093 &6, 550
13-14. 87 1, 171, 502 87 1,174,655 52, 486
14~15 82 1, 189, 066 87 1, 256, 385 62,617
15-20 250 4, 316, 709 268 4, 5489, 490 2689, 699
20-25. 112 2,471,458 119 2, 665, 341 201, 254
25-30. 51 1, 389, 988 68 1, 854, 031 168, 514
30-40. 73 2, 530, 364 65 2,213, 225 249,722
40-50. . 33 1, 4463, 231 42 1, 861, 041 272,176
50-00. 25 1,382,024 13 694, 665 114, 956
60-70. 10 636, 959 14 9n9, 997 176, 654
70-80_ 14 1, 033, 566 5 378,341 83,196
80-90 845,492 7 588. 791 141,729
90-10 4 377,137 162,141
100-150 6 661,312 195, 974
150-200 203, 409 3 529, 326 209, 667
200-250
250-300
300-400
400-500
500-750_
750-1,000.
1,000°1,500-
1,500-2,000. .
2,0060-3,000. _
3,000-4,000. .
4,000~5,000.___

5,000 and over____
Classes grouped?_.___________

Total. o cn il 32,550 | 112,102,614 | 5,597, 287 38,137 | 122,612,284 3,104, 301
Summary for preceding
years:3

1933. 28,775 84,718, 099 2,671,623 32,229 04, 892, 882 2,062, 780
29, 303 88, 451,612 2, 557, 631 31,730 92, 882, 516 1, 692, 089

25, 340 105, 215, 176 2, 219, 520 25,729 102, 907, 022 996, 756

28,133 | 126,910,394 | 2,840,391 28,996 | 128 081,049 1, 659, 244

30, 040 164, 355, 108 5,936, 377 32, 289 163, 181, 491 2,785, 942

32, 155 178, 843, 603 7,714, 261 32, 921 167, 063, 587 3,806, 534

40,083 | 206,917,657 | 6,047,244 33,818 | 167,407,479 3,612,724

56, 109 322,601,033 | 10,415,636 36, 744 171, 146, 482 2, 888, 409

76,213 649, 932, 382 | 28, 857, 801 37,410 177, 203, 659 3, 529, 883

64,306 | 250,963,654 | 7,229,272 62,651 | 210,908, 421 3, 398, 860

For footnotes see p. 105.
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TaBLE 9.—Individual returns for 1934, by Staies and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-
ceding years—Continued

Hawaii Idaho
Net income classes

(Thousands of dollars) Number

.
of returns Net income | Total tax Number Net income | Total tax

ofreturns

Under 1 (est.) ... 1,324 $628,168 (... 242 $148, 129
Under 1 (est.) 35 14, 036 $208 | ..
1-1.5 (est.) 1. 1,294 1,572,021 | ... 1,479 1, 716, 306
1-1.5 (est.) .. 1,125 1,435,912 6, 566 1,068 1,367,474
. 776 1,338,002 | _. 480 838, 541
. 645 1,106, 523 11,514 604 1, 013, 037

2 744 1,661,716 | __.___. 355 706, 332
2 237 526, 113 7,476 329 7286, 579
2. 1,043 2,849,080 |- ... 1,333 3, 624, 805
2. 325 913, 567 6, 949 366 1,021, 167
3-3.5 551 1,801,725 ... 565 1,777,430
3-3.5 423 1,380, 284 6, 619 418 1, 356, 279
3.5-4 253 977,108 | ___.__. 201 742, 969
3.5~4 437 1, 635, 960 10, 941 341 1, 285,104
4-4.5 118 496,184 | ... 5 232, 889
4-4.5 271 1, 149,963 9,136 290 1, 227. 400
4.5-5 44 211,300 |- 16 77,056
4.5-5 214 1,011, 220 11, 024 194 920, 768
5-61 28 153,314 |_.o_._ ... 11 58,183
5-6__ 333 1,822 499 26, 579 254 1,375,352
6-7__ 272 1, 762, 536 26, 926 139 399, 425
7-8__ 155 1, 158, 567 21, 089 62 456, 734
89 _ 1i1 940, 602 21,278 23 195, 981
9-10. 64 607, 780 17, 551 21 199, 750
10-11.__ 33 551, 156 18, 277 16 166, 581
11-12 39 446,617 16, 981 19 216, 590
12-13.. 36 448,252 17,740 7 88, 673
13-14__ 20 268, 041 11,621 12 161,029
14-15__ 22 319, 106 14,990 6 86, 698
15-20. . 85 1,459,313 79, 494 19 323, 228
20-25. 35 788,777 57, 569 5 107, 928
25-30.. 27 739, 935 67,097 1 2
30-40__ 37 1,259,126 139, 435 4 ® o)
40-50. - 14 612, 544 81,919 6 263, 697 32,239
50-60._ 7 338,879 64,970 | _________
60-70__ 10 655, 799 124,879 |
70-80__ 6 454, 765 100,931 |.

4 332,730 81,041 | ___

3 286, 884 74,969 | __
100-150 9 1,030, 239 311,241 |___

2 318, 306 115,969 |.__

20,826
11,252 | 37,515,719 | 1,563,009 8,932 | 23,636,891 281,770
10,835 | 34,357,940 | 1, 140, 546 6,072 | 14,532, 154 130, 027
12,192 | 37,277.185 | 1,101,535 5,788 | 13,638,578 97,113
7,328 | 33,869,092 815,673 5,684 | 18,350,071 46, 045
7,869 | 37,245 940 972,216 7,852 | 27,757,374 128, 290
8210 | 43,200,607 | 1,220,345 0,830 | 38,525,958 184,325
8,047 | 43,349,731 | 1,311,756 9,808 | 37,121,872 283, 172
0,252 | 44,618,510 | 1,200,544 | 10,673 | 38,448 758 247,272
9,146 | 42,950,279 | 1,096,213 | 11,617 | 39,887,951 184, 344
9,306 | 41,465,375 944,053 | 12,907 | 40,443,781 170, 912
12,387 | 46,395,260 | 1,481,883 | 21,436 | 52,301,491 251, 008

For footnotes see p. 105.
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TaBLE 9.—Individual returns for 1984, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-

ceding years—Continued

Illinois Indiana
Net income classes
J )

(Thousands of doliars) olf\rlért?llngg Net income | Total tax g&?u};;rs Net income | Total tax
Under 1 (est.)l ... 18, 217 $12, 202, 055 4,490 $2,882,702 | ..o _.._.__.
Under 1 (est.). 678 363, 427 169 79, 953 $1,713
1-1.5 (est.) L. 46,072 55, 109, 296 12,049 14,300,838 (... _.
1~1.5 (est.)_ 21, 241 28, 284, 950 8,856 11, 273,818 51, 463
1.5-2 (est.)! 22, 367 38,752, 130 5,189 9,025,587 | ...
1.5-2 (est.)_ 29,053 50, 203, 374 4, 257 7,286,719 82,052
2-2.5 (est.)1 24, 337 55, 345, 507 5, 350 12,279,019 | ...
2-2.5 (est.) . 12, 540 27,751, 527 1,407 3,128, 141 47,404
2.5-3 (est.)! 32, 398 87, 062, 676 7,893 21,346,242 | ___________
2.5-3 (est.) 7, 540 20,774, 693 1,821 5,152,877 36, 232
3-3.5 (est.) 14,475 46, 275, 839 3, 191 10,118,306 | ... ________
3-3.5 (est.) 10, 588 34, 540, 674 2, 340 7,652,116 42, 641
3.5-4 (est.) 4,997 18, 281, 511 1,340 4,756,092 | ___.__._..
3.5-4 (est.) 11, 329 42,768, 711 2, 187 8, 151, 583 56, 591
4-4.5 (est.) 1,361 5,707, 754 269 1,135,479 oo
4-4.5 (est.) 10, 755 45, 574, 767 1,576 8, 081, 345 61, 352
4.6-5 (est.) 553 2, 595, 262 135 640,074 .
4.5-5 (est.) 7, 596 35, 932, 448 1,070 5, 080, 946
561 ... 351 1, 897, 836 110 598, 308
5-6_. 8, 622 47, 082, 045 691,152 1, 641 8, 950, 794 128, 204
6-7. 5, 839 37,751, 956 674,107 1,048 6, 743, 543 110, 364
78 3,913 29, 229, 461 654, 205 716 5,352, 662 113, 485
8-9. 2,792 23, 675, 802 999, 912 459 3, 890, 585 104, 650
9-10_. 2,007 19, 970, 078 1, 954, 458 361 3, 417, 421 110, 430
10-11___ 1, 636 16, 083, 525 601, 356 277 2, 908, 174 106, 194
11-12___ 1,214 13, 931, 972 578,212 210 2, 410, 180 99, 214
12-13__. 960 11,993,723 545,619 17 2, 166, 622 95, 380
13-14___ 766 10, 344, 923 507, 419 124 1, 668, 556 75,762
14-15__. 630 9, 859, 309 515, 503 117 1, 691, 363 81,745
15-20_ .. 2,176 37,478,184 2, 206, 279 320 5,472, 623 326, 694
20-25__ 1,098 24, 449, 922 1, 018, 486 177 3, 925, 533 296, 530
25-30__. 640 17,471, 312 1, 698, 915 83 2,244,790 208, 301
30-40__. 707 24, 413, 126 2, 956, 212 81 2, 797. 796 330,178
40-50__. 322 15,172,011 2,241, 047 49 2, 182, 654 313, 492
50-60.__ 193 10, 505, 819 1,814, 896 21 1,150, 271 191, 975
80-70_. 94 6, 058, 538 1, 198, 847 20 1, 300, 204 248, 899
70-80_ 66 4, 933, 301 1, 091, 358 3 223, 357 51, 558
80-90. 56 4,757, 954 1,187, 391 9 766, 849 192,025
090-100__ 27 2, 564, 501 687, 354 8 753, 383 200, 820
100-150__. 75 8,947,173 2,901, 327 11 1,321, 995 417, 667
150-200 28 4, 856, 862 1,875, 510 9 1, 562, 370 596, 505
200-250___ 13 2, 789, 311 1, 166, 287 2 467, 961 195, 701
250~300__ 1 {2
300-400___

400-500__ .

500-750__.

750~1,000__ _

1,000-1.500._

1.500~2 600-_

2.000-3,000...

3,000-4.000__

4,000-5 000

5.000 and .

(lasses grouped

310, 456, 1,008, 927, 034 40, 398, 845 69, 623 198, 442, 985 6, 881, 939

282, 360 848,018, 593 28, 596, 559 61, 675 161, 600, 241 3, 865, 45
286, 888 872, 941, 170 23, 914, 230 63, 722 168, 607, 693 3, 311, 606
270,759 | 1, 182, 411, 850 22,502,123 54, 534 204, 130, 790 2, 540, 043
227,63 1, 630, 447, 207 43, 703, 471 65, 679 280, 540, 214 5, 169, 577
369, 855 | 2, 258, 945, 768 86, 825,072 76, 493 366, 846, 042 §, 208, 031
373,621 | 2,392,631,092 | 110, 659, 199 75,376 | 365, 336,866 | 10, 100, 848
378,859 | 2,003, 008, 574 73, 796, 361 76, 703 340, 434, 464 8, 884, 047
374,725 | 1,995, 011, 0G0 64, 213, 839 77,126 358, 624, 820 9, 934, 476
357,448 | 1,975, 436, 222 64, 791, 507 86, 300 344, 266, 673 7, 508, 733
652, 501 | 2, 413, 605, 350 66, 583, 239 156, 845 461, 717, 343 6, 655, 560

For footuotes see p. 105.
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TasLE 9.—Individual returns for 1934, by States and Territories and by net income
classes, showing number of returns, net tncome and total tax; also totals for pre-
ceding years—Continued

Towa Kansas
Net income classes

(Thousands of dollars) Number

of roturas| Net income | Total tax Number | ot income | Total tax

of returns

5,099 $3,346,726 | ... .. 4,226 $2, 649, 038

Under 1 (est.) - 171 96,022 $1,139 110 , 2
1-1.5 (est.)! - 8,830 10,460,384 (______....__ 5,189 6, 341,420
1-1.5 (est.) - 5,573 7,111,210 33,401 3,767 4, 766, 208
1.5~ 5 - 4,079 7,128,604 | __._____.._ 3,358 5, 846, 450
1.5~ - 2, 551 4,402,494 51,933 1,962 3,324,736
2-2. - 4,157 9,414,897 \ . ___.__ 3,545 7,962, 551
2-2. - 940 2,078,023 34,049 853 1,442,217
2.5~ - 5,075 13,833,176 .- 3,415 9, 309, 407
2.5- - 1,093 3,057,751 27,058 912 2, 587, 436
3-3 - 1,739 5,551,802 4 ______ __._ 1,313 4,211,317
3-3. - 1,375 4,471,769 32,115 1,218 3,944,378
3.5~ - 579 2,145,922 1 ... 430 1,534,973
3.5~ - 1,178 4,423,460 37,478 1,015 3, 805, 646
4-4, - 207 873,209 { o 126 538, 062
4-4. - 1,000 4, 243, 662 45,911 736 3,107,879
4.5~ - 48 227,258 | . 82 388,371
4.5~ 687 3, 255, 647 44, 554 620 2,934,363
5-6 67 363,977 |t eeeans 52 280, 597
5-6. 990 5,382,157 78,802 823 4,497,721
7 3,999, 130 67, 608 575 3,704,170
8. 3,229, 566 68, 888 355 2,661, 446
-9 2, 631, 576 71,398 220 1,869,118
_ 2, 219, 059 70,074 164 1, 554, 188

1,406, 002 53,416 133 1,392, 938
1, 432, 952 55. 433 103 1, 191, 563
926, 318 40, 200 83 1,099, 866
781, 156 36. 608 65 R74, 414
780, 710 39, 265 53 764, 274
2,911, 059 172, 280 135 2,282,312
1,826, 457 133, 538 72 1,619,386
1,337,071 126, 543 25 696, 218
1,628, 654 193,112 39 1,333, 200
686, 203 93, 660 11 502, 171
536, 035 89, 304 4 221, 340
316,913 69,020 4 268, 450
222, 356 46, 134 (2)
6] *

2 2)
440, 805 131,174

2,000-3,000___ _
3,000-4,000. .
4,000-5,000.._._
5,000 and over
Classes grouped ?

5 70, 504
47,871 | 119,454,155 | 2,005,786 | 35,600 | 01,867,863 | 1,499, 250

318, 74

40, 329 96,835,681 | 1,441,695 30,738 71,777, 244 1,018,001
42,624 | 109,841,833 | 1,403,991 29, 643 73,547, 043 1,223,811
29,850 | 119,218,130 | 1,137,209 27,495 91, 616, 462 880, 318
39,017 | 174,965,757 | 2,355, 567 32,660 | 127,629,176 1,480, 343
45,023 | 222,103,300 | 3,924,823 37,567 | 181,601,364 2, 547, 829
40,789 (221,881,247 ; 6,216,041 32,929 | 162, 394, 758 2, 928, 097
45,349 | 190,436,034 | 3,310,099 35,575 | 157,394,402 2,240,877
49,476 | 203,015,362 | 2,917,845 32,732 | 153,673,208 2, 756, 049
50,379 | 198,735,930 | 3,111,096 34,284 | 141,511,127 2,222,306
110,404 | 208,734,381 | 3,123,808 84,080 | 203,034,515 1,918,019

For footnotes see p. 105.
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TasLe 9.—Individual returns for 1934, by Stales and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-
ceding years—Continued

Kentucky Louisiana
Net income ¢l
.

(Thousands of dollars) ‘)I;‘;lert”ig_egs Net income | Total tax 01;11%%1;% Net income | Total tax
Under 1 (est. )1 . _________. 2,764 $1, 876, 596 2,732 $1,773,435 .o ...
Under 1 (est.)__. 62 37,69 9 6,454 $152
1-1.5 (est.) ... 5, 486 6,551,772 5, 231 5,873,215 | . _____

3,111 4,032, 949 4,393 5, 553,198 23, 550
2,815 4, 895, 806 1,698 2,971,845 | _______..__
2,092 3, 579, 936 1, 955 3,353,188 38, 602
2,949 6,730,471 2,504 5,765,666 {____________
711 1, 586, 309 1,025 2, 281, 862 31,763
4,029 10, 975, 099 4,862 13,293,765 | ... ..._
800 2, 207, 700 1,057 2, 963, 900 26, 437
1,950 6,253, 682 |. 2,337 7,478,166 |.._________.
1,071 3,505, 759 1,242 4,045,453 37,851
633 2, 359, 457 793 2,941,147 |_______.___
1,077 4,028,737 1,259 4.709, 262 51,797
896, 702 221 922,428 | __________.
1,005 4, 255, 044 1,022 4,334, 254 55,170
108 509, 264 129 610,247 | ______
668 3,170,025 815 3, 853, 261 58, 504
105 569, 301 55 297,566 |_________.___
954 5,210,107 1,201 6, 532, 607 112,021
622 4, 009, 558 706 4, 567, 843 99, 956
427 3,179, 948 406 3,023,712 87,242
325 2,758, 230 236 2,009, 813 73,443
228 2, 159, 540 166 1, 578. 643 64,429
186 1,943,191 124 1,302,473 55,938
135 1,548,121 112 1,281, 618 60, 221
110 1,378,952 95 1,184,628 57,949
91 1, 233, 560 43 582, 525 32,056
73 1,057, 482 62 898, 35 £0, 506
225 3,888,145 157 2,723,214 188,716
105 2,385,168 82 1,788, 364 149, 388
69 1,881, 344 62 1, 694, 783 169, 424
61 2,055,354 39 1, 350, 866 166, 149
32 1, 426, 062 18 824, 441 131, 312
15 829,404 13 693, 400 115,504
463,097 2 125,002 23, &C9

598, 297 1 () (2)
176,623 | 45,495 | oo e |l

189, 387 2 () )
3 398,131 137,467
2 127,266

2,000-3,000_
3,000-4,000..

555, 848 222,516 |.oooo____ 262,21 70,190
107,389,715 2,726, 762 36, 871 106, 168, 279 2, 296, 812
90, 753, 614 2,024,772 33, 094 86, 809, 253 1,497, 560
89, 484, 542 1, 554, €30 33,974 92, 164, 323 1,423, 510
103, 279, 556 1,012, 557 28,934 | 107,673,824 891,912
135,098, 479 1,926, 048 32,979 138, 826, 043 1, 599, 639
191, £40, 708 5,076, 854 35,093 170, 713,998 2, 859, 568
193, 766, 254 5,639, 394 36,981 184,035, 325 4, 380, 028
172,582,213 | 4,027,734 37,293 175, 254, 161 3,174, 839
169, 100, 987 3, 226, 344 38, 996 185, 478, 850 3,311, 535
180, 217, 420 3,299, 792 40, 695 195, 585, 488 3, 850, 206
238, 094, 411 3, 805, 669 67, 658 221,133,422 3, 528, 511

For footnotes see p. 105.
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STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1934, by Stales and Terrilories and by net income

classes, showin
ceding years—Continued

number of returns, net income and total tax; also totals for pre-

Maine Maryland
Net income classes
(Thousands of dollars) Number X Number
of Net income | Total tax of Net income | Total tax
returns returns
Under 1 (est.) . _.__ 1,696 $1, 089 855 |- 5, 694 $3,666,590 |___________.
Under 1 (est.) ..o 102 124 $759 212 116, 895 $2,108
1-1.5(esty b o 3,306 3, 964 989 [ . ... 10, 926 13,004,868 | ... ..._.
1-1.6(est.) - o oo eeal 2,212 2, 815, 8490 12,978 5,403 7. 235, 793 44, 829
1.5-2 (est.y 1o oLl 1,314 2,286,213 | ... 5,332 9,314,905 [.__________.
1.5-2 1,215 2,084, 449 22, 208 6, 804 11, 915, 656 144, 964
2-2.5 1, 568 3,564,901 [ _._____ 6,196 14, 168, 487 | ..
2-2.5 . 524 1, 156, 389 16, 607 3,119 6, 947, 225 112, 824
2.5-3 (est.) oo 2,099 5,724,936 | _.______ 9, 597 26,156,874 1. . ___
2.5-3 (@S} - ool 508 1,425,038 11, 517 2,084 5,741, 803 85, 302
3-3.5(est.) 1o oo 944 3,024,144 | __________ 4,775 15,398,078 | ...
3-3.5(est.) . ool 749 2,428, 253 16,891 3,101 10, 141, 661 122, 607
354 (est.) ! 366 1,349,705 | ... ... 1,562 5,739,438 1. ...
3.5-4 (est.) oo 586 2, 186, 085 17,356 3,087 11, 569, 174 107,747
4-4.5est) .o 132 558,339 | oo 560 2,350,800 t_ . ... . ...
4-45(est.) . .. ... 512 2,177, 532 23,572 3,237 13,749,174 154,171
4.5-5(est.) oo . 72 343,610 |.__._____._. 231 1,100,648 | . ____.
455 (@St - oooo . 418 1, 985, 040 23,130 2, 441 11, 539, 351 144, 117
561 o emeeees 54 202,212 [ ... 169 17,290 oo ... ___.
56 e e 599 3,259, 485 50,746 2,706 14,737, 622 .‘1, 217
67 e 398 2,570, 571 41, 875 1,707 11, 029, 189 195,922
7-8 255 1,901, 609 44, 605 1,133 8, 460, 862 192, 353
8-9. 189 1,603, 073 44, 694 738 6, 255, 593 173,011
9-10__ 119 1,132, 646 38,612 590 5,578, 518 182, 745
10-11. 75 787,021 30,434 457 4,789, 089 179, 046
11-12. 71 812,932 31,805 320 3, 670,431 153, 908
12-13. 61 763, 708 33, 143 243 3, 036, 390 134, 904
13-14. 62 832, 651 38,493 200 2,699, 042 131, 166
14-15_ 44 636, 181 31,270 192 2, 738, 163 147,674
15-20 .- 140 2,308, 774 139, 553 570 9, 812,999 600, 959
20-25 . 61 1, 340, 623 102,725 259 6,441, 573 512,229
25-30. . 30 821, 035 78,319 181 4, 969, 151 494, 489
3040 .- 52 1,763, 626 202, 447 183 6, 315, 4&1 763, 824
40-50_ .o 21 %? 000 131, 200 107 4,752, 641 692, 882
50-60_ .. 8 427, 747 73, 166 60 3,274,102 551, 497
B80-70 . .o 8 511,895 100, 181 25 1, 624, 079 325,278
T70-80. e 3 225, 608 52,725 21 1, 558, 365 345, 629
80-90_ . 1 (® (& 838, 083 204, 927
90-100. .. ... 3 ¢ (?) 666, 910 178, 824
100-350. o eioo 5 594, 193 1, 960, 896
150-200.
200-250.
250-300
300-400.
400-500
500-750__
750-1,000_
1,000-1,500.

2.000-3.000.
3,000-4,000.
4,000-5,000.
5,000 and over..._

Classes grouped ? 1,378, 12 608, 765
20, 584 63,204, 584 | 2,207,930 84,395 | 282,624,171 | 11,040, 490
19, 435 55,819, 385 1,865,414 76, 409 244, 613, 015 8,488, 451
20, 867 62,981,334 | 1,507,284 83,223 | 265,618,871 7,978,435
16,218 74,771,180 | 1,527, 436 60,898 | 277,129,170 5, 528, 213
17,829 90, 690,507 | 1,827,849 68,426 | 354, 627, 248 9, 796, 084
19,173 115, 875, 339 3, 561,754 68, 654 425, 185, 985 15, 641, 824
18,611 | 111,558,275 | 4,262,498 65,258 | 409,371,465 | 16,126, 803
18,710 | 103, 080, 848 3 300, 741 65,099 | 390,671,215 | 13, 859, 686
19,709 | 107,979,178 | 3,419,490 67,160 | 375,758,859 | 11, 517, 168
19, 444 97, 927, 563 2,718, 658 66, 152 362, 484, 950 11, 623. 229
42 254 | 135,221,259 | 2,568,353 | 126,226 | 467,225,699 | 12,073,312

For footnotes see p. 105.
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TasLe 9.—Individual returns for 1934, by States and Territories and by net income
classes, showing number of returns, net income and total taxv, also totals for pre-
ceding years—Continued

Massachusetts Michigan
Net income cl
(Thousands of dollars) Number Number
of Net income | Total tax of Net income | Total tax
returns returns
Under 1 (est.) 1. 20, 436 $13,454,520 (. _______ 13, 504 $8, 045, 329
Under 1 (est.) 81 412,050 $3, 146 164 25, 886
1-1.5 (est.) +._ 42, 489 50,601,026 |_____._____. 19,603 23, 649, 036
1-1.5 (est.) 21,059 27, 404, 533 140, 241 8,029 10, 901, 677
1.5-2 (es 20, 262 35,269,500 |_. .. ... 11, 443 19, 854, 369
1.5-2 18, 264 31, 442, 799 354, 989 12, 356 21,271,737
2-2.5 19, 583 44,362,513 | ____.______ 11, 806 26, 739, 511
2-2.5 8,746 19, 401, 226 291, 770 5,104 11, 254, 004
2.5-3 21, 640 58,820,078 |____. ... 13,879 37,885, 524
2.5-3 6,07 16,793, 212 212,344 2,998 8, 248, 770
3-3.5 9,503 30,416,257 (.. __.. 7.172 22,947, 926
3-3.5 7,261 23,652, 119 207, 762 4,256 13, 854, 801
3.5-4 3,844 14,210,026 | _ .. ___ 2,425 8,943, 086
3.5-4 6, 140 23,012,011 215, 288 4,727 17,726, 221
4-4.5 1,281 5,410,469 |__._________ 715 3,004, 258
4-4.5 5,431 23,076, 691 242,609 4,472 18, 053, 098
4.5-5 6R5 3,245, 111 | . 32 1, 560, 840
4.5-5 4,210 19, 969, 873 252,011 3, 896 18, 462, 983
5-61 436 2,374,318 | ... 200 1,081, 475
5-6_ 5,571 30, 444, 578 420, 497 3,236 17,603, 212
6-7. 4,093 26, 465, 713 439, 167 2,143 13, 849, 110
7-8.. 2,764 20), 664, 039 444, 582 1,449 10, 816, 279
8-9__ 1,971 16, 703, 804 448, 588 969 8, 220. 429
9-10. 1,479 14,008,121 443, 078 774 7,346, 525
10-11_ 1,214 12,723,799 451,172 548 5,737,739
11-12. 950 10, 890, 599 426, 887 420 4,523,053
12-13. 786 9, 800, 468 420, 154 335 4,187, 997
13-14. 642 8, 658, 747 404, 042 276 3,725,517
14-15_ 534 7,737,157 aR1, 991 228 3,297,354
15-20 1,734 29, 860, 992 1, 741. 306 725 12, 452, 756
20-25. 908 20, 227, 210 1, 514, 205 384 8,512,731
25-30. 509 13, 871, 914 1, 304, 822 212 5, 794, 330
30-40. 587 20, 479, 664 2,378, 407 215 7.323,470
40-50. 330 14, 688, 056 2,103, 198 115 5,100, 746
50-60. 171 9, 263, 164 1, 546, 644 7! 3,820,119
60-70. 91 5,831, 338 1,131,654 34 2, 1G5, 637 416, 440
70-80._ 58 4,337, 512 946, 071 20 1. 486, 530 323,037
80-90. . 41 3,465,175 855, 355 26 2,199, 153 530, 699
90-100. _ 15 1. 429. 166 201, 089 15 1, 433, 537 391, 577
100-150__ 51 8,112,931 1,957,326 24 2,892, 787 929, 523
150-200___ 17 2, 035,163 1,125,616 11 2,004, 397 778,778
200-250___ b 1,112,213 466, 389 14 2,993,279 1,221, 507
250-300_ .. 2 572,331 253, 519 5 (%) (O]
300~400___ 2 B @) 1 ()] [
400-500. __ 1
500-750... .
750-1,000. __
1,000-1,500._
1,500-2,000._
2,000-3,000. .
3,000-4,000._
4.000-5,000__
5,000 and over.. oo~ - I
Classes grouped 1,393, 646 703,297 oo 5, 203, 155 2, 654, 98
242,728 737.044. 841 | 24. 624, 216 139, 329 418, 569, 373 14, 866, 008
231, 960 682, 666, 696 | 19,763,997 | 112,053 293, 131, 080 6, 660, 804
249, 766 735,390, 809 | 15, 619, 149 127, 515 349, 800, 109 8, 380, 316
193, 504 800, 923,153 1 12,380, 194 119, 623 481,017, 650 11,028, 018
202,253 | 1,010,333, 740 | 26, 509, 775 147,364 668, 391, 038 17, 479, 145
213,316 | 1,371, 651, 741 | 57, 857, 223 177,918 | 1,029, 756, 680 40, 599, 864
215,559 | 1,357,076,374 | 59,738,973 | 179,886 | 1,066, 529,992 | 50, 601,040
214,356 | 1,189,273, 214 | 43, 949, 866 175, 806 959, 085, 831 35, 599, 799
224,042 | 1,147, 576,498 | 37,115,976 176, 804 905, 814, 790 32, 408, 357
221, 530 | 1,132, 289,870 | 41,052, 058 188, 669 910, 910, 113 33,264,014
378,049 | 1,320, 156,959 | 40,857,137 | 323,733 | 1,045,850,046 | 30,983,705

For footnotes see p. 105.
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STATISTICS OF INCOME

TasLe 9.—Indiwidual returns for 1934, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-
ceding years—Continued

Minnesota Mississippi
Net income cl
(Thousands of dollars) Number Number .
o Net income | Total tax of Net income | Total tax

returns returns
Under 1 (est.} 1o . __ 5,283 $3, 553 037 | 1, 654 $982,482 } . ___._____
Under 1 (est.)--ocoooen 206 1,059 $1, 962 30 16, 14
1-1.5 (est.) 1o -.- 9, 552 11, 370 539 ____________ 1,758
1-L5 (est.) . comaonean 9, 667 12 290,334 54, 300 866
1.5-2 (est.) 4, 846 8, 467y 534 jooo_._- 1,446
1.5-2 (est.) - 4,076 6, 950, 008 557
2-2.5 (est.) loammoeenan 6,018 13, 747, 412 1,369
2-2.5 (est.) - 1,438 3, 186, 968 190
2.5-3 (est.) Lo . _-a- 7,205 19,583,017 |._._._._.___ 1,267
2.5-3 (est. ), ...... 1, 568 4, 402, 263 37,026 297
3-3.5 (est.) 1o eoaen 2,955 9,472,040 | _____.___ 580
8-3.5 (8St.) - oo 1,880 6, 108, 472 40, 060 330
3.5-4 (€5.) L emnoomemenan 1,215 4,512,230 |oo._.__. 214
EX e S 1, 648 6, 184, 601 45, 205 317
4-4.5(est.) oo aen 479 2,008,489 (.. _______ 61
4-4.5 (€8t.) o oo aeaeee 1,423 6,021, 522 59, 017 259
4.5-5 (eSt.) 1o imamaeees i39 656, 170 |-ceoao_o 21
4.5-5 (5t} o ool 931 4, 405, 079 48, 180 220
I S, 99 537,104 |- . ________ 13
S 1,716 9, 403, 257 133, 570 287
[ (I 1,178 7,602, 179 126, 060 184
7-8_ 804 6,011, 959 128, 498 156
89 .. 478 4, 044, 449 107, 666 99
9-10_. 432 4, 095, 762 139, 292 63
1011 e aaen 325 3, 405, 630 120, 791 49
D A 228 2,616, 151 105, 894 48
2 208 2, 587, 570 112, 302 33
18-14. o m el 167 2, 251, 251 103, 828 22
T e T P 115 1, 665, 432 82, 987 18
15-20. el 411 7, 106, 519 414, 493 46
20-25. e ceaeanaaeeas 210 4, 652, 785 340,
2530 e e mmm e :
8040, el
40-50- o e e e
5060 e meaas

2 000—3 000 oo
3, 000—4 000 e

5,000 and over..

Classes grouped 2...._.___._...

6&), 632
772, 267

__________ 643, 504 262,737 | . 176, 310 23,777
67,297 | 196,345,236 | 5,257,595 12, 507 32, 578, 332 479,717
59,803 | 163,750,734 | 3,817,982 10, 868 24,020, 766 271,063
61,310 | 173,772,009 | 3,477,895 10, 548 21, 581, 610 133, 566
52,853 | 213,530,771 | 2,445,441 9, 888 27,146, 285 87,221
57,539 | 266,572,313 | 4,744,380 12, 147 40, 556, 389 251, 781
60,701 | 337,880,743 | 9,799, 141 15, 639 63, 922, 168 600, 076
60,752 | 340,152,949 | 11,925,077 16, 140 64, 639, 480 763,702
61,439 | 265,670,416 | 7,383,307 16,064 64,878, 684 816, 429
64,227 | 296,414,294 | 6,475,311 17,196 64 859, 892 643, 744
71,291 | 305,945,206 | 6,125 915 16,985 73,750, 950 989, 451

128,237 | 375,588,940 | 6,720, 567 27,213 82, 652, 945 1, 155 729

For footnotes see p. 105.
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TasLe 9.—Individual returns for 198/, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-
ceding years—Contlnued

Missouri Montana

1

Net income

(Thousands of dollars) OI;I&%?;IS Net income | Total tax g;’;{]&% Net income | Total tax
Under 1 (est.)1o ooocoaomaee 5, 659 $3, 774,547 |- 438 $279,500 | ...
Under 1 (est.} - 2 116, 050 $2, 628 11 9,211 $93
1-1.5 (est. )1 16,315 19,377,876 |.coo ... 2,112 2,511,924 |____________
1-15 (oSt 10,321 | 13,293,810 67,326 | L1671 | 2207624 131%
L59 8062 | 131967996 | .onoeoo 1135 | 1083041 |
1.5-2 6,198 10, 663, 939 126, 820 1,677 2, 885, 269 35, 466
2-2.5 7,758 17,509,190 ..o ... 951 2,145,270 | __.
2-2.5 2,437 5,399, 870 85,419 691 1, 534,272 25, 242
2.5-3 11, 167 30,253,148 | oo .- 2,814 7,647,997 | _______.__
2.5-3 2,340 6, 561, 068 59, 698 489 1, 363, 287 15,965
3-3.5 4,468 14,284,453 | _.____..___ 1,065 3,397,043 {_.__________
3-3.5 3. 068 10, 009, 236 72,861 509 1, 664, 160 13,777
3.5-4 1, 124 5,260,682 | ._._. 435 1,614,010 [ ____._
3.5-4 2,840 10, 636, 061 84,832 552 2,082,338 17,992
4-4.5 _ 565 2, «585, T35 |eeceecee e 144 608,202 |___.________
4-4.5 2,222 9,422,386 92, 925 464 1, 966, 066 19, 810
tae 1,342,339 | ... 43 207,292 | .-
4.5~5 (e5t.) cocnccecccmecceeen 1,776 8,431,808 97,343 413 1,923, 380 22,573
B CSb e me e 896,769 e 28 162,797 ... 207
[ 2, 664 14, 559, 108 209,775 382 2, 082 426 31,824
67 . LI T7s8 | 11864171 | 192,765 258 | 1,661,447 % 453
b SR 1,280 9, 568, 766 203, 504 157 1,171,878 26,773
[ 941 7,973,378 209, 884 91 74,224 21,409
910, e ecececceecenn 634 6,020, 551 194, 266 68 646, 105 21,177
10-11 i eC 512 5, 367, 746 193,211 46 482,378 16, 169
112 e 417 4,796,971 192, 792 29 332 810 13, 883
12-18. e eeee 362 4, 518, 371 192,941 24 301, 139 13,373
13-14 249 3,357,593 151,048 19 255. 405 12, 358
14-15_. 242 3, 509, 111 173, 542 15 217, 081 11, 351
15-20_. 664 11,384, 114 664, 342 43 745, 066 45, 284
b 383 8, 506, 943 665, 523 21 468, 708 32,029
A 6,257,627 | 502,839 7 196. 008 20,570
30-40.. 7,573,070 884, 797 10 327,378 37,234
40-50._ 4,780, 798 6¢5, 739 4 177,998 27,972
50~60._ 3,320, 298 563,311 5 260, 809 40, 647
60-70._ 2,182,130 419, 142 1 (@) [O)
70-80._ 1, 209, 219 262, 534 1 ) [©)]
80-90_. 1,004,251 | 267,085 2 e ®
90-100. 765, 297 206,698 1___ el
100-150. . 2,015, 083 631,428 .. _
150-200_. 528, 438 205,177 |-- .
200-230. . 726 550 309,549 (__ ~
250-300_ - (O] -
300-4C0 -
400500 _ . - e e -
500-750. _ -
750-1,000. _ -
1, 000—1 500 -
1,500--2,000-_ -
2,000—3,000.. -
3,000-4,000.. -
4,000-5,000.. -

5,000 and over__ . |eee e |emee i faiemiaiooos

Classes grouped 2 875,455 391,927 [ooooooo.. 309, 926 71,313
98,125 | 306,041,392 | 9,353,651 16, 825 486, 594, 430 636,102
93,308 | 271,748,278 | 6,848,926 11, 511 20,877,422 403, 887
95,808 | 290,701,858 | 6,874,748 10, 087 28, 221, 605 496, 685
80,356 | 331,482,726 4,747,522 9,722 34, 667, 097 209, 809
85, 507 419, 648, 187 8,750, 374 11, 635 45, 495, 235 461, 295

98,367 | 558,127,649 | 16,416,897 17,067 71,397,232 1,019, 300
99,295 | 563,951,553 | 18,910,977 17,112 72,508, 121 1,298, 024

96,407 | 501,495,130 | 13,738, 256 13, 651 69, 654, 023 867,944
99,509 | 512,801,163 | 13,496,872 16, 191 59, 280, 994 561, 833
109,039 | 533,836,188 | 14, 246,816 19, 239 66, 825, 486 580,196
186,784 | 632,532,962 | 12,373, 492 44,011 [ 107,241,911 731,111

For footnotes see p. 105.
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TaBLE 9.—Individual returns for 1934, by States and Territories and by net income
classes, showing number of returns, nel income and total tax; also totals for pre-

ceding years—Continued

859,325

Nebraska Nevada
Net income cl
(Thousands of dollars) OI}]FJ'I‘};%‘; Net income | Total tax ggﬁf;%’; Net income | Total tax

Under 1 (est ). ... 2,090 $1,372,662 |ooeooa ... 249 $150, 839

Under 1(e5t.) ccccocnamcmeamnas 77 40, 626 $945 4 2,193

1-1.5 (@St Y oo 3,747 4,517,628 | __._____.__ 639 753, 559

1-1.5 (85t} e 2, 666 3,466,741 18,393 724 924, 082

1.5-2 (85t ) oooo 2,060 3,567,388 |oon .. 429 750, 787

1.5-2 (888.) « oo 1,716 2,942,625 34,617 519 892, 427

..... 2,216 5§, 048, 899 433 980, 326

- 711 1,571,840 198 437,878

- 3,076 8,404, 810 491 1,331,943

- 583 1, 628, 988 161 448, 464

. - 1,372 4, 389, 069 187 594, 490

3-3.5 (85.) - e cenees 918 2, 990, 467 230 751,964

3.54 (est ) el 458 1,702,366 45 164, 379

3054 (856.)- oo e saenons 901 3,383,434 247 922,053

4545 (est ) 128 549, 154 25 105,750

4-4.5 (eSt.) e o 735 3, 126, 504 162 687, 869

4.5-5 (@St 50 234,713 15 68, 899

4,55 (€56.) cmcccceccemmmam e 519 2,462, 056 29, 295 133 633, 764

561 e cm—aaaa 41 , 401 oL 7 38,792
B e e 780 4, 265, 610 62,438 158 866, 944 16, 808
[ SN 537 3,476, 202 63, 334 91 580,471 14, 195
b S 313 2, 342, 659 54,152 28 209, 871 5,027
80 e 220 1, 458, 051 53,179 28 236, 045 8,983
9-10. e meeeeee 166 1,573,711 53, 689 18 172,998 7,901
10-11 e 120 1, 255, 037 46,410 17 177, 598 8,981
11-12 e 101 1, 161,358 48, 803 11 126,723 6,571
12-13. - 7 973,115 41,933 7 88, 278 4,736
13-14 . 54 731,672 35,933 12 162, 706 9,331
14-15_ - 49 707,243 37,482 3 42,376 2,959
1520 o e emmcceecaee 145 2,517,745 184, 758 15 259, 060 16, 439
20-25. - e 55 1, 215,420 95, 689 14 310, 935 25, 387
25-30 e 40 1,093, 330 109, 762 4 108, 561 11, 160
1,101,435 136, 340 g 176, 888 21,188

1
1

5,000 and over.....

Classes grouped 3. .eo oo }oeeenoaos 260, 111 52,696 |.oocoaao- 837,893
26, 781 77, 236, 225 1,438,974 5,321 15, 236, 981
24,939 65,022,543 | 1,133,297 3,692 9,772,417 380, 800
25, 503 66, 007, 036 970, 563 4,102 10, 867, 743 362,378
23, 940 86, 12C, 131 723,426 3,431 14, 041, 657 349, 026
27,271 113, 934, 843 1, 381,310 , 006 16, 688, 195 472, 636
30,962 | 140,322, 452 1,919,473 5,174 21, 597, 783 356, 444
31,426 139, 471, 054 2, 109, 341 4,477 20, 109, 392 477,673
32,170 130, 131, 079 1,427,747 4,702 17,443,233 228,799
33,532 | 134,153,838 1,381, 307 4,797 16, 795, 822 195, 497
35, 661 141,877,975 1,732,535 6, 164 19, 661, 369 178,361
66,512 189, 371, 665 1,848,121 10, 664 27,534, 276 184,334

For footnotes see p. 105.
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TasLs 9.—Individual returns for 1934, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-
ceding years—Continued

Net income classes

New Hampshire

New Jersey

(Thousands of dollars) g}‘;‘g};irs Net income | Total tax gl%’gl’%rs Net income | Tctal tax
Under 1 (est. ) oo ... 1,445 $U85, 742 | ... 12, 058 $7,972,153 | _.______
Under 1 (est.).. - 66 35, 698 $5%0 503 262, 193 $6, 404
1-1.5 (est.)t. 2,816 3.352,201 |......_.___. 30, 698 36,883,786 {___._... . _.
1-1.5 (est.)- - 2, 157 2,737, 602 11, 740 13,035 17, 407, &00 113, 354
1.5-2 (est.)1. 1, 380 2,400,606 |._._.__..___. 17, 284 29,745,944 | ______ ..

.5-2 (est.). - 943 1, 617, 361 17,272 15,842 27, 220,832 326, 340
2.5 (est. )i 2,651,326 {-....__.____ 16, 910 38,343,401 |._...__.____
744, 531 11,016 7,461 16, 537, 829 266, 588

4,320,232 | .. 23, 682 64,522,493 | ______.__._

1, 234, 456 8, 557 4,968 13, 696, 195 200, 582

2,158,080 oo _.___ 11, 194 35,877,918 4 _________.

1,701,215 10, 206 6, 745 22,052, 898 213,145

1,158,463 | ... ... 4, 238 15,639,306 . . ... ...

1, 799, 581 14, 280 8, 530 31,914, 355 278, 627

635,209 |o..___..._._ 1,403 5,897,133 |._.....___..

1, 440, 040 12,930 7,878 32, 142, 363 309, 029

346,251 j... .. __._. 557 2,631,833 [oeea ... .

1, 270, 207 14, 406 5,711 27,021, 271 306, 295

271,701 | .. 359 1,946,046 f___ . ____.

2, 223, 366 30, 003 5,709 31, 210, 112 437, 633

1, 838, 286 29, 562 3,956 25, 603, 189 434, 582

1, 445, 213 30,757 2, 608 19, 496, 954 424, 206

1, 193,079 32, 280 1,783 15, 103, 755 414, 514

964. 892 29,118 1, 289 12, 209, 230 326, 990

639, 565 22,346 986 10, 328, 121 381, 142

633, 032 24, 648 755 8, 655, 278 343,734

5R7,212 23,154 603 7, 537, 006 331, 489

499, 521 22,218 525 7 081,048 344,737

594, 520 27,837 408 5,915, 543 301, 037

1. 488, 270 88, 843 1, 368 23, 387, 481 1, 404,915

970, 249 70,071 656 14, 622,709 1, 153, 841

448, 571 42, 307 364 9, 918, 700 045, 103

1,217,134 147, 790 380 13, 168, 849 1, 575,811

71,963 95,014 181 7,977, 646 1,163, 758

498, 430 85, 034 107 5, 857, 518 1, 004, 556

121, 564 21,859 66 4, 264, 417 832,742

223,134 46, 417 42 3, 135,070 705, 791

*) * 33 2, 792, 865 703, 576
________________________ 18 1, 702, 855 464, 395

534, 428 157,921 49 5, 959, 807 1,956, 583

(2 (2) 15 2,574,212 095, 830

) [¢3] 8 1,797,181 750, 665
......................... f 1, 651, 309 738, 268

1 @ z
917, 421
2)

2,716,420

220, 206 9, 562, 092 5,271,114

T 16,785 | 49, 267,423 | 1,345,492 | 210,683 | 686,065,373 | 29, 121, 247

Summary for  preceding

15, 458 41, 5§55, 501 833, 674 202, 190 618, 361, 894 23, 002, 182
15,738 43, 854, 575 746, 847 217, 812 689, 687, 207 22,079,975
12,477 1 49,243, 306 563, 289 178, 754 785, 764, 184 13,971, 251
13,927 60, 014, 739 952, 064 187,943 956, 732, 849 23, 219, 240
14, 341 74,306,913 1,734, 828 195,772 | 1,212, 423, 226 43, 956,017
14,132 72, 610, 266 1, 991, 854 196, 681 | 1,241,411, 359 51, 889, 941
14 484 70, 560. 949 1. 824, 931 195,467 | 1,117, 398, 064 38,011,894
15, 276 66, 743.817 1, 201, 298 176,320 | 1,032,297, 571 32, 838, 092
16,413 70,117,771 1, 218, 822 150, 874 943, 672, 751 32, 383, 155
81,532 | 04,132,914 1,377,393 299,904 | 1,177,421, 081 31,941,148

For footnotes see p. 105.
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STATISTICS OF INCOME

TaBLE 9.—Individual returns for 1934, by States and Territories and by nel income
classes, showing number of returns, net income and total tax; also lotals for pre-
ceding years—Continued

New Mexico New York
Net income cl
Number :
(Thousands of dollars) of re- I\ég%llg- Total tax gg&‘?&;‘ffs Net income | Total tax
turns

T 1 1) 2 SN 724 $470,860 |.oooeooa-- 62, 488 $43, 514,175
%gggg 1 ggzt.; ——— - ! 3 1,419 $12 2,297 1, 245, 826
1-1.5 (est.)l.._.__ 880 1,040, 577 |aeooaaoao- 127, 596 151, 747, 663
74 78, 197 100, Q07, 907

1,500-2,000_
2,000-3,000_
'3,000-4,000.
4,000-5,000. ..
5,000 and over._.

Classes grouped 2.

years: 3

90, 907, 793
138, 598, 044
51, 864, 743
229,112, 639
53,974, 570
126, 503, 721

80, 428, 560
54, 975, 160
92, 061, 971
18, 629, 030
87,983, 375
8, 873, 441
75,754,199
6, 105,422
115, 488, 699 1,703, 067
95, 215, 189 1, 967, 256
76,084, 399 1, 706, 676
61.054, 792 1, 689, 965
53, 483, 616 1,761, 160
45,719, 110 1,694, 273
40, 883, 378 1,689, 343
36, 489, 529 1, 662, 025
32, 681, 362 1, 587, 526
30, 582, 228 1, 574,027
116, 523, 399 7,152, 025
83. 339, 235 6, 533, 468
62, 519, 930 6,079, 736
85,800,888 | 10,313,472
60, 704, 798 9, 014, 863
41,181, 121 7,129, 518
33, 056, 232 6, 609, 479
24, 947, 699 5, 636, 622
21, 309, 928 5,326, 582
16,978, 652 4, 612, 962
41,675,908 | 13, 609, 932
24,117, 057 9, 392, 548
16, 351, 666 6, 084, 864
12, 646, 914 5, 641, 304
13,677, 607 6, 416, 207
7,995,925 3, 951, 523
14, 408, 090 7, 286, 312
9, 569, 046 5,101, 068
9, 797, 000 5,288, 767
_______ 3, 688, 256 2,109, 289
....... ) O}
............ O ®
0 PR ® )
.......... 109, 001 15, 696, 845 9, 051, 901
7,647 | 20,107, 880 277, 567 807,818 | 2,811, 720,784 | 166, 789, 731
14, 268, 551 165,971 748,054 | 2, 598, 890, 660 | 137, 414, 061
14, 666, 467 178, 605 798,685 | 2,764, 354,206 | 109, 593, 059
18,231, 469 117, 336 634,057 | 3, 108,633,729 | 77,975,788
24, 970, 971 222, 459 711,566 | 4,189, 130,106 | 163, 508, 893
30, 875, 636 299, 832 757,835 | 6,253, 465, 699 | 396, 687, 348
29, 995, 501 464, 430 780,418 | 6, 458, 089, 207 | 451, 606, 998
26, 288, 148 283,403 766 974 | 5,398, 451,005 | 305, 210, 059
24, 631, 507 227,471 753,044 1 4,984,020, 281 | 247,164, 324
23,994, 717 178, 762 751,941 | 4,903, 288,994 | 252, 157, 834
31,951, 117 223,842 | 1,215,640 | 5, 144,766, 182 | 236, 774, 567

For footnotes see p. 105.
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TaBLE 9.—Individual returns for 1984, by States and Territories and by net income
classes; showing number of returns, net income and total tax; also totals for pre-
ceding years—Continued

North Carolina

North Dakota

Net income classes

: ) Number Number
(Thousands of dollars) of re- Net income | Total tax of re- | Net income | Total tax
turns turns
Under 1 (est.)_ . ... ... 1,852 $1,323,747 | .. .. 1,231 $788,828 | ..
Under 1 (est.)coormne- 7 48, 607 $1,518 8 5, 535 $62
1-1.5 (est. ) oo 4, 210 5,045,451 oo 1,474 1,799,307 |oooeoo
1-1.5 (est.) o oooemoes 2,592 3,300, 571 15,398 845 1, 089, 621 5,605
L5 2,371 4,150,978 | ... 1,085 1,899,365 | oo
1.5 .. 1,362 2,342,331 25, 207 532 914, 047 10, 884
2-2. ) 3,208 7,514, 255 |ceemeeomea e 1,170 | 2,645,938 |.__.._._..__
2-2.5 (@86.) . cceeiaaoa 466 1,036, 878 15, 690 22, 497,927 8,419
2.5-3 (est. ). 4,765 12,982,245 |ocoeenn o 9&7 2,888,461 | .. __.
2.5-3 (08t.) e oo 743 2,071,317 15,945 200 561,248 4,696
3-3.5 (est ) oo 2,413 7,750,978 | ... 393 1,261,362 |occnooaon
3-3.5(est.) o ooemiaao 1,031 3,560,344 278

3,54 (est)tee e 873 3,232,253

3.5-4 (est.) o cmia s 900 3,369, 776

4-4.5 (est. ) e 279 1, 180,402

4-4.5 (est.) cocmmomanas 792 3,449, 362

4.5-5 (8t ) _eeaaa 169 811, 565

........ 580 2,735, 7

561 oo 95 519, 636

S T, 834 4,153,913

67 e 656 4,233,095

e eeacicememm - 403 3,010,195

.......... 293 2, 487, 498

223 2, 113, 524

157 1, 846, 004

........ 114 1,308,411

________ 88 1,096, 386

........ 82 1, 106, 337

5 J S, 73 1, 055, 569

15-20. . 254 4,365, 526

2025 i i 97 2, 170, 665

26-30. ol 59 1, 507,878

3,000~4,000.
4,000-5,000.... -
5,000 and over._.______

Classes grouped 2. .| ...

2,505,958

Total . oo

3,408,772 | 1,750,813 {__...._.__ 121,991 11, 229
32,305 | 112,913,710 | 6,281,451 9,733 | 22,351,926 183,955
29,462 91,673,065 | 4,121,232 8,359 | 16,799,800 115, 100
25,972 76,980,708 | 4,017,702 &880 [ 18,182 308 110, 561
22,625 88,042,580 | 2,030,396 7,013 | 18,4€9, 626 42, 519
25,216 | 103,624,484 | 2,428, 562 8,262 1 24,476,992 86, 704
28,860 | 130,352,897 | 3,282,057 9, 17 31,197, 250 111, 346
30,997 | 161,039,786 | 6,051,641 9,710 | 34,878,015 209, 440
33,398 | 155,916,827 | 4,519,870 9,758 | 33,252,341 187,635
35,332 | 153,231,081 | 3,308,245 9,881 | 33,169,117 180, 012
38,740 | 161,623,754 | 3,178,767 11,715 | 35,695,178 162, 589
63,864 | 200,888,953 | 3,777,873 19,160 | 48,689,794 268, 090

For footnotes see p. 105.
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STATISTICS OF INCOME

TasLe 9.—Individual returns for 1934, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-
ceding years—Continued

Ohio Oklahoma
Net income ¢l
Number Number
(Thousands of dollars) of re- Net income | Total tax of re- Net income | Total tax
turns turns

Under 1 (est ). oeaienacann 13,848 $9,001,878 ... 2, 964 $1,825,060 | .o ...
Under 1 (est.)... . 489 255, 730 $5, 544 45,878 $1,115
1-1.5 (est )l ... - 36, 483 43,096,316 |.oo_.._._. 5,579 6,810,166 1. . _..___.
1-1.5 (est.) ... .. - 22,007 28,143, 143 133, 340 1, 536 2,054, 756 14,079
1.5-2 (est. ) - 14, 350 24,752,941 | ... 3,749 6,484,327 | _o_..___
1.5-2 (es 12, 865 21, 969, 580 243,872 2,351 4,034, 743 48, 263
2-2.5 15, 228 34, 745, 626 3, 496 e
2-2.5 - 4, 249 9, 402, 020 880 1, 957, 307 , 516
2.5-3 - 25, 622 69, 688, 983 5, 559 15,087,066 |- _.c_._._.
2.5-3 - 5,177 14, 555, 226 112, 229 672 1, 866, 017 22,709
3-3.5 - 10, 733 34,341,460 |- .__.__ 2,632 8,446,289 |...___._____
3-3.5 - 6, 806 22, 161, 490 133,770 1, 266 4,120, 097 30, 590
3.5-4 - 3,925 14,439,878 [ ._._ 657 2,412,367 oo
3.5-4 - 6, 064 22, 708, 450 175, 344 1,297 4, 845, 336 43,775
4-4.5 (est. .. - 1,312 5,515,046 {.eoooacno..o 335 1,412,679 |oooo ..
4-4.5 (est.).... . 5, 084 21, 540, 378 193, 417 1,251 5, 3186, 309 52, 351
4.5-6 (est.)1__.. - 522 2,426,763 1o ... 73 341,959 { oo oo_o__
4.5-5 (est.).... . 4,013 19, 042, 932 208, 925 1,048 4, 965, 132 58, 587
561 ... - 380 2,062,654 ... _.____ 83 448,909 |cmeeeoooo_.
&6 - 5,232 28, 544, 784 386, 395 954 5,211, 430 875, 050
6-7 - 3,473 22, 459, 081 360, 494 702 4, 534, 054 7. 385
7-8- - 2,290 17,113, 523 350, 667 440 3,289, 370 70, 981
89 .. - 1, 661 14, 064, 763 355, 540 306 2,597, 425 73,228
9-10_ . _o... - 1, 330 12, 587, 181 380, 491 197 1,871,202 59, 636
...... - 993 10, 413, 256 369, 367 177 1,853, 110 69, 490
782 8, 984, 839 350,016 149 1,719,037 69, 796
623 7,767,179 329, 301 04 1,173, 302 54, 708
512 6, 897, 059 310, 918 99 1, 339, 461 63,974
406 5,877, 316 2:9, 24¢ 80 1,157, 257 59, 419
...... 1,310 22, 568, 859 1,324,382 262 4,492,717 276, 198
20-25_ .. 583 13,028, 109 975, 934 114 2, 563, 196 2086, 923
2630 _...____. 366 9, 989, 272 936, 541 59 1, 618,023 169, 826
30-40.. 359 12, 358, 741 1, 437, 769 70 2, 408, 676 88, 968
40-50__ 192 8, 532, 837 1, 235, 636 35 1, 566, 971 235, 269
50-60-.. 1, 068, 593 20 1, 065, 083 179, 698
60-70....___._ 840, 648 9 591, 389 118,012
T0-80_ ... 480, 091 2 141, 972 27,341
80-90.._.______ 575, 511 2 170, 285 39, 411

90-100. ... 331, 201 1 ® (%

100-150_-_.__._ 1, 641, 003 2 ® ®
150-200 SO X 3 SRR [SURIPOIIUII R
200-250... 931,779 .. ———-
250-300 1,096,913 |.. -
300-400_. (2 - -
400-500 Q] - .-
500-750__.__.._ (%) PR -
750-1,000___. ® ———— -
1,000-1,500 - e[ memmcmccmmmmme | mccaees PR -
1,500-2,000- . .o e - —
2,000-3,000- . . i eeemece e e R -
3,000-4,000. . | e ceecm e e es .- .
4,000-5,000- oo femmmmec e mm e e eeae [ ——
5,000 and over. (RO O R - . -
Classes grouped - 3,084,612 | 1,505 914 |_. 333,876 99, 694
................. 209, 589 631, 348,370 | 19, 761, 006 39,279 | 120,030, 049 3, 416, 992
..................... 181,212 511, 694,014 | 13,237,425 33, 224 89, 908, 905 1, 608, 377
.| 188,141 556, 313,005 | 12, 296, 627 31,832 83, 367, 347 1, 203, 868
-] 164,809 689,352,135 | 9,742,860 28,242 93, 593, 901 861,871
.| 198, 600 950, 397, 134 | 21,879,272 32,526 | 157,410, 693 3, 416, 992
_| 215,804 | 1,259,571,939. | 43,633, 678 37,000 | 216, 346, 916 6, 020, 950
-| 218,479 | 1,302, 762,001 | 55, 39%, 575 37,261 211, 081, 345 6, 446, 274
_| 222,707 | 1,153,756,214 | 35,519, 337 39,806 | 212, 341, 656 8,232, 124
| 231,196 | 1,146, 495,871 | 32,839, 052 37,497 | 223,036,805 8, 134, 654
.| 224,643 | 1,141, 453,071 | 30, 321, 360 40,825 | 219, 960, 990 6,897,119
_____________________ 418,048 | 1,403, 748, 590 | 32, 061, 822 63,357 | 211,271,658 3,794,477

For footnotes see p. 105,
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TasrLe 9.—Individual returns for 1934, by States and Territories and by net income
clasges, showing number of returns, net income and total tax; also totals for pre-

ceding years—Continued

Oregon Pennsylvania
Net income cl
.

(Thousands of dollars) 01;1}161‘1;113&:5 Net income | Total tax Olf\ ;’;{igegs Net income | Total tax
Under 1 {est.) te oo 939 $536,715 o oo 24,790 $17,342,393 {. ..
Under 1 (est.). - 58 , 672 $450 844 451,913 $9, 390
1-1.5 (est.) t.__ - 56, 508 65,984,753 |.ocoooo..
1-1.5 (est.). ... - 40, 798 51,773, 701 232, 506
1.5-2 (est.) 1. _. - 22,834 39,759,721 | oL
1.5-2 (est.) ... - 19, 660 33,671, 044 370,208
2-2.5 (est.) 1. _. - 27,538 62,865,320 | __.__.
2-2.5 (est.) - 7,825 17,357, 355 254, 609
2.5-3 (est.) - 39,198 106,612,840 (.oeocoo ..
2.5-3 (est.)_. - 7,852 21, 986, 218 180, 446
3-3.5 (est.) 1. _. - 17,743 56,871,040 | .o ..
3-3.5 (est.). ... - 10, 005 32,570,712 228, 885
3.5-4 (est.) 1. _. - 6, 221 23,027,780 ...
3.5-4 (est.). . - 9,310 34, 763, 503 282,195
4-4.5 (est.) . - , 123 8,921,806 | ... _..___
4-4.5 (est.). ... - 7,142 30, 258, 344 305, 859
4.5-5 (est.) 1. _. - 860 4,228,528 | oo
4.5-5 (est.).... - 5,813 27, 541,801 320, 997
56 . - 641 3,484,618 | ___________
56 ceeaas - 8,370 45,710, 257 656, 835
[ o7 (O, - 5,943 38, 456, 244 647, 666
T8 e - 3,981 29, 705, 659 642, 766
89, .. - 2,719 28,049, 177 624, 403
9-10 ... - 2, 065 19, 579,177 624,377
10-11_ . ... - 1, 519 15, 908, 650 595, 720
13-12. ... - 1,219 13, 993, 816 566, 640
12-13_... ... - 1,033 12, 906, 509 570, 240
13-14_. ... - 867 11, 685, 143 553, 340
14-15_. . 748 10, 839, 815 551, 572
15-20_ 2,199 37,800,013 2, 269, 468
20-25. 1,231 27, 458, 244 2,151, 029
25-30._. - 719 19, 641, 118 1, 905, 447
3040 .. ... - 793 27, 368, 561 3, 266, 298
40-50______.. - 412 18, 394, 659 2,670,525
50-60_..__... - 229 12,496, 593 2,172,744
60-70___.__.. - 152 9, 876, 590 1,971,614
70-80____._.. 94 7,042,036 1, 595, 795
80-90___..... 53 4, 460, 000 1,102,926
90-100. __._._._ 48 4, 528,319 1,231, 564
100-150. .- _- 88 10,505,574 | 3,440,348
150-200. ... 35 5, 775, 263 2,174,185
200-250. . ...

250-300__.._.._
300-400_____.
400-500. . ...
500-750 ...
750-1,000. .
1,000-1,500.
1,500-2,030.
2,000-3,000.. .
3,000-4,000...
4,000-5,000..__.

.......... 421, 502 91,507 ). 5,623,983 3, 064, 387
27,253 71,076,619 | 1,084,638 | 342,308 | 1,067,788,870 | 44,423,725
27,572 66, 190, 038 795,893 | 323,960 970, 250,517 | 32,872,779
25,845 60, 519, 751 670,442 | 334,471 | 1,023,234,341 | 39,904,410
20,181 73, 154, 659 474,055 | 267,848 | 1,193,400,020 | 24 854, 558
26,047 | 106,076,107 | 1,073,686 | 322,5 1,620,314 109 | 46,825,528
28.194 | 129,360,567 | 1,663,775 | 364,145 | 2,217,058,5567 | 90, 604, 655
29,333 | 132,829,673 | 2,387,276 | 361,220 | 2,204, 955,406 | 96,772,465
33,903 | 140,739,425 | 1,920,597 | 3€1,374 | 2,091,825,217 | 78,674,526
30,955 | 135,030,190 | 2,175,322 | 397,575 | 2,138,168,504 | 76,887,315
32,542 | 132,022,718 | 1,787,992 | 376,923 | 2,031,305,849 | 73,364,345
66,669 | 180,884,373 | 2,025,068 | 713,427 | 2,548,132,809 | 77,873,521

For footnotes see p. 105,
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TasLe 9.—Individual returns for 1934, by States and Territories and by net income
“classes, showing number of returns, net income and lolal lax; also totals for gpre-
ceding years—Continued

Rhode Island South Carolina
Net income cl
I
(Thousands of dollars) OI;IE;RR_‘?S Net income | Total tax OI;I?J?&%S Net income | Total tax
Under 1 (est ) 1 ... 2,012 $1,354,456 | .. ________ 1, 398 $887,859 | oo
Under 1 (est.).. 57 32,213 $487 43 27,326 $575
1-1.5 (est.) 1. _ 5, 3%9 6,413,944 [ ... .. 1,964 2,320,405 §o oo
1-1.5 (est.). 3,359 4, 347, 577 22,258 1.432 1,831, 473 9,180
1.5-2 (est.) 1__ 2, 508 4,506,822 ... _____._ 1, 584 2,761,332 |aocieoao -
1.5-2 (est.) ... 2,393 4, 145,573 49, 237 805 1, 388, 508 15, 865
2-2.5 2,171 4,910,650 | ... 1,752 | 3,945,107 |ocoomreoae_.
2-2.5 752 1,670, 008 24, 480 295 650, 585 10, 882.
2.5-3 3,003 8,159,877 | ... 1,521 4,119,569 {-cuooeo -
2.5-3 634 1,767, 524 18, 098 388 1,091, 853 8, 448
3-3.5 1,432 4,594,450 | 575 1,849,918 ...
3-3.5 853 2,791, 466 22,008 387 1,261,725 9,137
3.5-4 580 2,141,851 | ... 262 042,246 | . __.-._
3.5-4 839 3, 156, 375 26, 572 451 1,688,914 13, 636
4-4.5 229 964,166 ... ____.. 8]0 338,072 |ococaa
4-4.5 601 2, 558,076 23,948 320 1, 360, 182 11, 225
4.5-5 81 381,572 |- 30 144,283 |acceomnno--
4.5~ 576 2,731,733 32,952 280 1, 330, 071 14, 362
561 ... 63 369,789 .. .._..... 47 254,709 1o L...
5-6___ 817 4, 464, 746 62, 180 368 1,998, 4€2 25,997
6-7. 587 3, 804, 983 65, 433 255 1, 645. 634 24, 689
7-8_.. 412 3,071,828 67, 650 152 1. 135,985 22, 607
89 .. 279 2,367,336 63, 233 119 1, 011, 564 25,088
910 o e s 223 2,109, 349 66, 080 92 877, 521 26,715
T10-1) el 173 1,813,926 62,720 59 617, 884 21, 479
1112 e 150 1,723, 665 68, 209 51 587,976 24,133
1218 i eieaan 124 1, 544 721 65, 289 37 450, 620 19, 523
18-14. e enaes 93 1, 253,314 57,955 34 456, 440 21, 001
14-15 el 78 1,131, 561 56,074 23 331,836 15,681
1520 o e e e 224 3,831,708 222, 651 63 1, 098, 424 67,622
2025 - e e eee e 142 3, 158, 210 237,321 33 734,133 56, 464
2530 e aea 80 2,174, 245 199, 981 16 431,725 40, 688
B3040 e m e 88 3,021,372 357, 897 17 578, 395 69, 784
40-50 el 50 2. 239,375 324, 834 6 262, 275 36, 465
5060 el 22 1, 204, 203 204, 213 3 166, 334 29, 528
60-70. e e el 16 1,034, 651 200, 445 2 (?) @
TOBO0 e el el 8 504, 519 129, 247 1 ® ®
BO-90 . el 9 758%, 336 184,933 & el
90-100_ - - ] 559, 929 145, 639 1 [0 (0]
100~150. 12 1, 420, 564 451,118 1 ® 0]
150-200. 8 1,389,175 539,905 |cecmmae oo e
200-250_ 2 2) O]
250-300. 2 ()
800-400. - oo e 427, 644
400500 C e e e e e e e e mmmmn e [ e mmm e e
F {0 e ) SN USPRUPUIPRE NSNS BUNORpIIEUPIPRIE OIPIPUORUPUPI RO UUROION PRUUURPOII SIS
5550 K11 (FRRRURRRPRRSPIORRInt IS S IR C) JN SN ¢ ) S (OUUONNPUUUIN SRS HPPRN
1,000~1,500. . oo e e e e e e
1,500-2.000 - cooe e e e e e e
DX R SRR N FNUUNR IO MR MR N
3,000-4.000. - e e e e e
4,000~5.000. « o oo T [cem e e e e e b e L
5.000and OVer. ..o iaene|ecmeaaaas P S I I
Classes grouped 2. .. ____ [ _.._._._. 1, 575, 491 751,313 j_ .. 444, 574 114, 683
b X117 1 31,235 104, 193, 731 5,232,124 14,937 | 41,023, 968 735,471
Summary for preceding years: 3
1933.- IR 29, 489 92, 589, 659 | 3,452,803 12,686 | 32,131,067 450, 922
30, 581 101, 863, 121 3,839,178 11,902 29, 080, 658 312,924
22,375 111,159,397 | 2, 598, 619 10,536 | 33, 858,781 197,943
23, 862 136, 571, 363 4,114, 526 12,179 42,714,132 304, 596
26, 481 184, 531, 178 7, 851, 363 13,232 | 50,257, 416 566, 252
25, 801 176,225,164 | 8,093,013 13.725 | 55, 510, 360 718, 628
25,184 157, 464. 733 6, 332, 169 14,310 55,218 679 554, 731
26, 362 155,050,974 | 5, 545, 787 13, 809 53, 060, 331 420, 164
29,123 160, 955, 280 | 5,817,977 15,727 57, 661, 544 430, 879
48,792 | 191, 556,190 | 6,722,491 28,000 | 79,613,886 727,462

For footnotes gee p. 1035,
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TaBLE 9.—Individual returns for 1934, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also tolals for pre-
ceding years—Coutinued

Net income cl

South Dakota

Tennessee

(Thousands of dolars)

Number

Number

of returns Net income | Total tax of returns Net income | Total tax
Under 1 (est.) 1eemencamooaaaans 1,005 $611,068 |______.__._. 2,974 $2,068,469 | ... ...
Under 1 (est.). 22 11,143 $336 77 42,417 $796
1-1.5 (est) 1.__ 1,010 1,219,277 |_...o...... 5,133 6, 236, 101
992 1,264, 438 6, 0629 2,770 3, 563, 672
674 1,169,682 1 ... .._. 3,213 5,571,727
589 1,001, 685 11,716 2, 507 4,297, 587
819 1,865,663 (... 3, 855 8, 769, 523
164 366, 873 6, 056 95! 2,116,492
505,312 (Lo .___ 12, 531, 151
2, 389, 338
............ 5,716, 222
4, 083, 185

225,791

2,645, 651

1, 548, 749

754,471

8,302 | 20,105,511 225,380 37,938 | 115,788,720 3, 596, 105
7,555 | 16,519,323 188, 033 33,464 93, 395, 213 1,987, 508
8,356 | 17,956,077 137,¢ 31, 543 88, 515, 162 1, 699, 381
7,387 | 22,130, 693 105, 6U2 28,117 | 107, 251,482 1, 413, 609
9,449 | 31,453,988 178, 37 32,682 | 140, 422, 521 1,955, 201
10,449 | 40,165,070 380, 886 34,664 | 177,388,337 3,747, 682
10,649 | 38,954,968 321, 516 35,039 | 190,287, 682 5,624,112
10, 969 5, 906, 515 209, 667 33,812 | 173,162, 605 4,035, 541
12,414 | 38,153,263 208,803 35,495 1 175,714,293 3, 651,457
17,086 | 53,971, 360 192, 460 34,689 | 168,198, 127 3,125, 603
26,506 | 66,124,303 306, 097 66,981 | 224,184,198 3,419, 535

For footnotes see p. 105.
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TABLE Q—Individual returns for 1934, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-
ceding years—Continued

Texas Utah
Net income ¢l

(Thousands of dollars) (I)\fT%ag_egs Net incorme | Total tax g;l;a?gs Net income | Total tax
Under 1 (est.) L______.______. 10, 610 $6, 804, 604 1,021 $646, 186
Under 1 (est.) .ccecocomaaooon 96 59, 538 31 14, 810
1-1.5 (eSt.) Lo 13,445 15, 984, 509 1, 466 1,781, 890
I-1.5(est ). o ooeeoo . 9, 269 12,180, 811 867 1,008,818
}g—g gestt:‘g L 8, 153 14, 149, 3!§§ 1,050 1,906, 374
.0-2 (est.). . 8,71 14, 994, 4 463 790, 831
2-2.5 (est.) 1 - 9,144 20, 849, 023 1,219 2,768, 010
2-2.5 (65t} o e eaaea 4, 060 9, 052,813 169 374, 682
2.5-3 (est.) Lo ... 12,248 33, 352,155 1,721 4, 685, 385
2.5-3 (est.). ... ... 4,087 11, 392, 378 219 619, 335
3-3.5(est.) to ... 5,196 16,598,326 |._ .. _._.... 712 2,283,412
2—53‘2 EESE‘;.{ ........ 5, 6;’; 18, égg‘ ggg 166, 828 341 1,110, 476
R est.) b 2,0 7,667,838 | __.___._._. 285 1,052,749
i—i-g Eesg.g SRR 5, 232 lg, g%?, (;gg 224,162 302 1, I;g, 211
Slest ) Lol 6 y 027,688 | oL 11 470, 983
:'542 gesg'; s 4, g?g 18, 3(5)?;' Zgg 248,151 24? 1, 03% 602
B=5(eSt.) el 1,456,408 (... .. .. 4 216, 699
4.5-5 (8St.) - mevamemai 2,827 13, 403, 886 205, 609 187 884, 556
561 . 150 806,096 | .. _...... 28 151,777
N 4,163 | * 22,747,969 421,872 261 1,424, 288
6-7. 2,346 15, 160, 630 356, 859 171 1, 104, 149
7-8- 1,299 9, 682, 699 300, 274 129 962, 092
8-9_ 846 7, 169, 531 265, 417 77 663, 987
9-10._ 637 6,080,177 |- 260,827 63 596, 640
10-11. L 495 5, 166, 659 241, 550 42 443, 060
1-12 L 374 4, 276, 236 214, 483 26 300, 673
12-18 .. 329 4,107,892 223. &7 20 253, 505
1314l 212 2,856, 949 168, 681 22 297, 5¢5
14-16. 0 L 235 3,407, 628 206, 469 15 217,763
1520 oo, 643 1}, 040, 426 761, 271 51 266, 123
20-25- el 351 7,786, 881 667, 645 22 488, 621
2530 <o 166 4, 573, 381 479, 692 16 432, 998
3040 . el 189 6,473, 413 825, 935 11 380, 226
40-50-cne el 121 5,418, 941 856, 754 2 90, 688
...... 3, 196, 434 582,614 4 221, 817
1,075,703 219, 984 2 )
1,347,039 319,109 | e leaan
347, 436 89,792 [ceciciec e e e e
567, 648 165, 136 1 ® [©)

2,351, 091 801, 197 |- emmecn|emmmi e
698, 558 a7, 406 |00
1,707, 995 703,876 |-
02, 672 230,470 |..._.
732, 563

.................................... 227,238 48, 290

Total. oo 118,930 | 366,713,839 | 11,312,971 11,458 32,0186, 329 468, 653
Summary for preceding

years:

1933 et eee 105,950 | 299,577,627 | 7,160,953 10, 807 26, 933, 168 349, 519

279, 533,040 | 5,743,888 10, 624 27,028, 193 366, 273

333,673,467 | 4,634, 359 9,785 31, 863, 657 196, 095

448,849,717 | 8,633, 146 11,777 45, 369, 189 447,953

592, 518,704 | 12, 866, 950 13,163 59, 451, 690 881, 606

580, 239, 493 | 14, 401, 968 13, 262 58, 809, 296 1,095, 839

560, 322, 568 | 12, 909, 842 13,029 53, 628, 897 851,031

547, 562, 501 | 12,681, 519 13. 568 53,832,169 628,773

496,820,449 | 9,766, 688 16, 101 61, 634, 951 660, 497

638, 109, 285 | 10, 235, 806 28, 685 82,088, 477 599, 194

For footnotes see p. 1035,
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TaBLE 9.—Individual returns for 1934, by States and Territories and by net income
classes, showing number of returns, net tncome and total tax; also totals for pre-
ceding years—Continued

Net income classes

Vermont

Virginia

{Thousands of dollars) Number

Number

of returns Net income | Total tax of returns Net income | Total tax

Under 1 (est.) t o ococeaeoa. 193 $101, 507 ..o, 3,473 $2, 217, 639
Under 1 (est.) 33 17,709 $363 112 59, 341
1-1.5 (est.) 1. 2, 090 2,463,635 | ____.__._. 6, 050 7,347,800
1-1.5 (est.) .. 1,224 1, 558, 957 6,918 5,232 6, 703, 612
1.5-2 BN 735 1,276,293 § ... 4,083 7,093, 358
1.5-2 632 1,075, 683 11,628 2, 841 4, 879,372
2-2.5 484 1,077,897 | ... ... 4,428 10, 092, 471
2-2.5 255 566, 136 8, 261 1,073 2, 373, 856
2.5-3 1,408 3,808,987 | ... 6, 166 16, 762, 042
2.5-3 268 747, 505 6, 268 1,208 3, 384, 158
3-3.5 560 1,787,476 | ... 2,468 7,€01, 519
3-3.5 301 980, 643 6, 946 1,798 5, 810, 722
3.5-4 191 705,845 4. ... 935 3,459, 262
3.5~4 234 878, 048 7, 201 1,484 5, 542, 784
445 49 202,660 [.oooo___.. 317 1,322, €62
4-4.5 211 897, 1956 9,672 U6 3, £41, 451
4.5-5 24 116,698 | ____.____. 149 697,728
4.5-5 135 641, 551 7,295 788 3,742,603
56 s 20 105,345 o _..._.__. 112 610, 6¢9
56 e ecmann 215 1, 166, 797 15,838 1, 108 6,033, 439
941, 527 16, 301 755 4, 83, 251
725,142 14, 593 493 3,672, 515
669, 608 17, 620 327 2, 764,929
539, 706 15,956 291 2,766,769
325, 867 11,439 192 2,001, 539
228, 482 , 029 141 1, 614, 210
173,422 7,759 100 1, 244, 516
213, 900 10,313 103 1, 384, 429
57,405 2, 522 58 £39, 579
758, 644 44,206 251 4,313,973
476,901 34, 521 121 2, 680, £96
276, 141 27,849 75 2, 036, 708
412, 766 47, 558 69 2, 367, 106
180, 566 25,477 38 1, 685, 989
165, 605 27,320 25 1,372, 968
244, 529 43,823 12 749, 602
- 10 743, 957
6 508, 927
3 290, 239
3 363,015

8 1, 340, 946 507, 840

2 419, 093 168, 988

5000andover..__________.__.|_
Classes grouped 2.._.__.._____|..

9,824 26, 565, 697 435, 666 47,814 | 139,932,355 3, 665, 810
9,375 23,937,326 339, 22¢ 42,920 | 117,634,811 2, 399, 380
10, 439 27, 542, 982 406, 645 43,136 | 122, 228,476 2, 220, 452
, 803 29, 853, 410 264, 753 34.080 | 129, 365,027 1,323,722
8, 635 39, 259, 341 626, 874 37,915 | 156,272,484 2,050, 554
9, 586 49,916,326 { 1,019, 863 38,631 | 179,293,926 3,201,104
9, 394 48,086,175 | 1,035,740 37,619 1 181,750,013 4,408, 983
8, 268 41, 842, 221 846, 932 37,393 | 172,239,863 3,611,135
8, 646 42, 209, 083 821, 296 37,797 | 176,024,673 3,495,042
9, 559 45,857, 160 919, 959 37,507 | 170, 257,017 2,981,412
20, 618 63, 830, 620 978, 252 71,597 | 231,085, 514 3,313, 896

For footnotes see p. 105,
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TaBLE 9.—Individual returns for 1934, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-
ceding years—Continued

‘Washington ¢ West Virginia
Net income cl

Numbher

(Thousands of dollars) g:‘]é?\?gs Net income | Total tax of returns Net income | Total tax
Under 1 (est.) .. oo 3,517 $2, 049, 529

1,974 $1, 358, 109
48

Under i (est.)..... 32 19,116

1-1.5 (est. )t _..._.. 10, 389 12,272, 489 4,826 5,796, 240
1-1.5 (est.). . 7,677 9, £32. 645 2,222 2,016,749
1.5-2 (est.)! 4, 600 7,927, 510 2,454 4, 230, 406
1.5-2 (est.). 5,018 8, 609, 677 2,293 3,945,307

3,215 7, 254,068
2,177 4, 846, 358
6,070 16. 558,974
1,957 5. 467, 461
2, 603 8,321,738

219 914,027

1, 562 6, 601, 548 864 3, 638, 982
93 431,990 101 480, 113
1,088 5,132, 006 537 2, 564, 745
67 363, 670 82 447,782
1,641 8,049, 188 161, 272 680 3,722,624
926 5,951, 609 139, 937 512 3, 302, 039
439 3, 262, 684 04, 149 309 2,313,231
209 2, 533, 067 88,277 215 1,824, 877
177 1,677, 316 68, 041 157 1,484, 531
12 1,338,37 59,003 121 1,267,831
¢ 1,051, 130 48,445 97 1,117,022
50, 250 86 1,072,040
42,679 55 738, 601
59, 308 ‘47 680,413
180, 481 158 2, 710, 064
117,674° 76 1, 687, 644
123,138 46 1, 262, 522
180, 501 42 1,418,088
135, 233 19 853, 431
89, 875 7 379, 736
62, 201 5 324, 683

o] 2 144, 980 30, 143

80, 848 3 250, 238 59, 954

Q] 2 190, 891 50,830

® 2 235,940 78,112

1,000-1,500.
1,500-2,000.
2,000-3.000..
3,000-4.000.
4,000-5.000__.

Classes grouped *..__ ...\ .7C 662, 911 200,764 |- L C|TIIIIITIIIT

Total. ool 60,151 | 153,639,087 | 2,851,738 30,267 £7,992,263 | 1,674,942

54,539 | 131,639,579 | 1,646, 368 25,837 69, 425, 751 1,107,746
56,434 | 133,697,243 | 1,557,558 26, 872 73, 659, 579 928, 480
51,781 | 174,858,452 1 1,238,044 22,118 80, 333, 944 515, 600
63.129 | 238,857,983 { 2,750,143 27,130 | 110,726, 146 1,238,711
65,240 | 302,258,404 | 5,775,343 29,803 | 138, 768,017 2, 208, 875
66,167 | 273,648,593 | 4,464,930 30,643 | 140, 128, 751 2, 920, 822
62,200 | 252,547,211 | 2,013,642 32,500 | 139, 696,175 2, 519,731
61,050 | 245,592,050 | 2,800,548 32,544 | 141,396,917 2,304,313
78,030 | 272,544,925t 2,717,102 35,810 | 144,777, 469 2,133, 510
138,181 | 393,961,927 | 3,231,233 75,037 | 226,999, 720 2,796,310

For footnotes see p. 105.
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TasLE 9.—Individual returns for 1934, by States and Territories and by net income
classes, showing number of returns, net income and total tax; also totals for pre-
ceding y&m‘s—Contmued

‘Wisconsin ‘Wyoming

Net income classe:

Number

(Thousands of doliars) Number
of returns

of returns Net income { T'otal tax

Net income | Total tax

Under 1 (est.) ... 16,669 | $10,327,751 | ______. 516 $333,615 |_._o..._.
Under 1 (est.). - 547 202, 209 $6, 591 12 6, 868 $220
1-1.5 (est.) ... - 16, 201 19, 140 349 | ... 1,037 1,244,534 | ...
1-1.5 (est.) .- .. - 19, 866 13,707, 877 60,911 867 1,114, 079 5, 568
15-2 (est.y 1 ... - 8, 764 15, 156, 694 ............ 605 1,041,666 {____..____
1.5-2 (est) ... - 4,570 7,773,557 83,737 501 857, 807 9,724
2-2.5 (est.} 1o .. - 7,425 16,561,707 | .._.______. 565 1,286,871 o . __._.
2-2.5 (est.) . . - 1,308 2,901,774 43, 580 188 4‘_’1, 440 6,079
2 . - 6,767 18,320,552 | ..o ... 847 2,308,282 (... ___
- 1,780 4,998, 675 44,972 195 544,441 5,033
- 2,510 7,045,414 | .__ 359 1,144,408 .. __
. 2,368 7,696, 086 54,651 282 17,826 5,212
- 1,144 4,227,163 ... ..____. 132 487,236 |ooee_...
- 2,225 8,331,039 63, 714 217 808, 326 5,687
- 423 1,761,569 | .. __.._ 33 139,265 |....o...._
- 1,740 7,359,910 69, 808 158 671, 226 5, 107
- 158 734,282 | . ... 12 57,560 |.oeo ...
- 1,259 5,954,915 71,115 135 645, 067 6,813
- 85 461,353 ............ 14 76,408 1. ...__.__.
- 1,622 8, 889, 522 129, 636 176 956, 216 13,525
- 1,138 7,362,779 131,652 90 578,973 9,321
- 742 5, 541, 927 119,913 G4 478, 254 9,973
- 503 4, 261,213 114,711 57 483, 540 12,731
- 355 3,361,018 107,326 36 342,010 10, 070
- 274 2 , 852, 446 100, 925 21 219, 364 7,499
191 2 186, 043 90, 464 8 92,272 3, 850
154 1, 913, 921 88, 195 10 125, 330 5, 244

142 1,912,356 9i, 252 § , B

109 1,579,721
323 5,536, 734
151 3, 353, 680

2

45 1,991, 800
31 1,693,807
22 1,413, 508
0] 779,702

4 335, 176
555, 207
884, 219
)

1 ,500~2,000 .- ..o _._____.
2,000—3 T
3,000-4,000..
4,000-5,000.
5 000 and o
Classes

T AT I 33, 881|412, 064

Total. oo 92,826 | 217,350,901 | 5,009,731 7,182 | 19,035,620 £83, 601

Summary for preceding years: $ .
1933 80,739 ] 184,154,155 | 3,106, 227 6,603 | 16,095, 680 452, 240

91, 557 203,833,124 | 3,222,425 6, 796 16, 189, 839 143,717
84,681 | 251,088,008 | 2,438,474 5,801 | 18,176, 553 65, 346
95, 366 357, 657, 240 5, 892, 638 6, 809 22,979, 517 141, 440
103,044 | 450,934,107 | 10,287,020 8,140 | 30,813,018 188, 964
98,485 | 453,394,323 | 12,459, 318 8,622 | 33,233,249 372,128
100,956 | 436,579, 613 | 10,621,745 8,870 31, 297, 608 274, 644
99,251 | 407,642,742 | 8,418,047 8,930 | 31,750, 581 263,319
110, 485 418, 618, 008 6,799, 312 10, 336 33, 481, 518 256, 481
179,275 | 496,659,728 | 7,344, 053 22,947 | 60,751,853 414, 087

i Nontaxable returns. Specific exemptions from normal tax and surtax exceed net income. A negligible
number of nontaxable returns in net income classes of $6,000 and over is not tabulated separately.

¢ Classes grouped to conceal identity of taxpayer.

3 Changes in the Revenue Acts aﬂ"ectmg the comparability of statistical data from income tax returns of
individuale are summarized on pp. 112-11

4 Includes Alaska.
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TaBLE 10.—Individual returns for 1934 on form 1040 with no net income, by
S.ates and Terrilories, showing number of returns and defictt

Number | Deficit Number | Deficit
States and Territories ol (in thou- States and Territories of (in thou-
returns | sands) returns | sands)

606 $1,882 938 $2,284

529 1,113 131 335

437 1,317 388 955

10,874 36, 059 3,857 13,030

906 2,296 42 1, 561

1,904 5,886 20, 843 107,623

243 562 71 , 063

582 3,218 396 735

1,389 5,760 4,192 19,727

Georgia.__ 814 3,217 1,511 5,108

Hawaii 332 525 764 4,388

Idaho.. 192 659 || Pennsylvania. 7,129 31,373

Tilinois 7,612 35,382 || Rhode Island._. 59 1, 860

Indiana. .ooocoooeooooan 1,703 5,290 || South Carolina. 439 1,401

Towa oo .. 1,687 4,241 || South Dakota 387 870

Kansas..cocoooococceeen 1,435 3,431 || Tennessee._. 772 3,013

KentueKyooooooceoanan 754 2,066 )| Texas._.. 4, 514 20, 601

Louisiana.. 1,125 3,714 || Utah.._.. 349 758

Maine. ... oo ... 546 1,856 || Vermont._. 143 428

Maryland..._ 1, 340 6,260 || Virginia._._. 946 2,475
Massachusetts. 5,488 15,413 || Washington 1. 1,830 5,

Michigan. .. 3,988 20,605 [ West Virginia. 734 2,474

Minnesota. 1,308 4,524 (| Wisconsin 3,032 6,723

Mississippi 734 1,793 )| Wyoming. 337 1,177

Missouri. 2,046 7,968
DAY L0370 7: Y S 23! 802 Total. e oot 104,170 412, 859

1 Includes Alaska,

TasLe 11.-—Individual returns for 1934 on form 1040 with no net income, by
deficit classes, showing sources of income and deduciions, and deficit

[Money figures and deficit classes in thousands of dollars]

(For text defining items and describing methods of tabulating and estimating data, see pp. 1~5]

Sources of income
Intgest
Sala- Divi- on 40v-
Deficit cl o Part Rents | J50ds mont
eficit classes | wages " art- ents | on gl
com- 1131‘;;3;' ner- |, aNO?:aI and | stock | Fidu- ogggg t:(a)zgt?lre Other
mis- rofit ship ain 2 ’| royal- | of do- | ciary! oot | interest income
sions, | P profit ¢ | BB %} “ties | mestic wheli
fees, corpo- o emgt
ete. rations from
tax 3
42,955 | 21,413 | 6,740 | 5,106 | 40,442 | 26,926 | 3,909 1,133 | 24,781 5,227
1,117 | 4,154 1,790 | 2,705 7,050 | 9,115 1,338 380 { 6,426 1,749
12,325 | 2,699 | 2,033 2,827 1 6,234 | 11,835 1,487 370 | 6,088 2,227
. 595 1,277 877 1,893 2,881 | 7,120 598 160 | 3,593 1,317
3,871 900 461 2,309 1,015 | 8,288 489 97 2,121 1,362
1,456 168 109 833 376 2,354 133 60 853 215
1,400 74 93 1,345 335 | 3,661 201 15 777 304
479 122 ... 29 882 955 40 5 344 99
214 | .. 3 424 11| 4,754 353 2 221 122
2 1 31 12 1 70 4 3 31 13
80,415 | 30,808 | 12,137 { 17,746 | 59,225 | 75,078 | 8,552 | 2,224 { 45,235 12,835

For footnotes see p. 107
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TasLE 11.—Individual returns for 1934 on form 1040 with no net income, by
deficit classes, showing sources of income and deductions, and deficiti—Contd.

[Money figures and deficit classes in thousands of dollars)

Sofupces
of in- .
come— Deductions
Contd.
Deficit el Deficit
Busi- | Part- | Net . ) Con- |All other| Total
igc%tgxle ness | nershipj capital I“;‘iaeft Tf}.‘?ﬁ tribu- | deduc- | deduc-
loss loss 1 loss2 | P pe tions tions tions
Under5...____ 178, 631 67,676 | 11,754 | 21,746 | 43,198 | 34,409 { 5,143 | 107,018 | 290,944 | 112,312
5-10 45,823 | 23,343 | 6,368 | 2,317 | 11,875 7,656 623 | 47,240 | 99,422 | 53,598
10-25._ . 48,123 | 20,039 | 9,451 1,795 ) 13,274 | 7,937 707 1 65,171 | 118,372 | 70,249
26=-50_ . 26,310 9,221 6, 037 563 | 7,272 4,246 230 | 48,052 | 75,621 | 49,310
50-100 20, 914 4,902 3,273 438 | 6,353 3,258 163 42,776 61, 162 40, 248
100~150_ _ 8, #57 1,730 | 1,361 296 1,879 1,455 57 | 20,569 | 27,347 | 20,790
159-3 8,207 2,320 | 3,072 821 3,792 1,672 381 26,726 37,701 | 20,495
300-500. _ 3,217 565 23 600 | 1,895 33 11,479 | 14,618 | 11,401
500-1,000_ .. __ 6, 104 1,053 10 234 1, 605 (%) 13,368 17, 538 11,433
1,000 and over. 168 11 6 63 10 {ooeos 14, 101 14, 190 14, 022
Total..._| 344,055 | 130,522 | 42,943 | 27,274 | 88,538 | 64,143 | 6,994 | 396,499 | 756,914 | 412,859

1 For explanation of item, see p. 8.
2 For explanation of changes in 1934 Act affecting net capital gain and net capital loss, see text, pp. 8-9,
and synopsis of laws, pp. 118-119.
3 Lnterest received on 4 and 434 percent Liberty bonds and Treasury bonds, owned in excess of $5,000,
and on obligations of certain instrumentalities of the United States, is subject to surtax if the surtax net

income is over $1,000.

3 Less than $500.

(See items 9 and 25, form 1040, p. 126.)
4 Excludes amounts reported in schediule A as business deductions.
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REVENUE ACTS OF 1913 TO 1934, AND CERTAIN TAX PROVI-
SIONS OF THE NATIONAL INDUSTRIAL RECOVERY ACT.—A
SYNOPSIS OF INDIVIDUAL INCOME AND PROFITS TAX
RATES, ESTATE AND GIFT TAX RATES, CREDITS AND
EXEMPTIONS AFFECTING THE COMPARABILITY OF DATA
IN “STATISTICS OF INCOME”

INDIVIDUALS

A. Individuals required to file returns, personal exemption, credit
for dependents, and normal tax rates, under the Revenue Acts of 1913
to 1934, inclusive, and certain tax provisions of the National Indus-
trial Recovery Act.

B. Individual surtax rates under the Revenue Acts of 1913 to 1934,
inclusive.

C. Individual supplemental income and profits tax rates and tax
credits, under the Revenue Acts of 1917 to 1934, inclusive.

ESTATES

D. Estate tax rates, specific exemption, and credits against. estate
tax, under the Revenue Acts of 1916 to 1934, inclusive.

GIFTS

E. Gift tax rates and specific exemption under the Revenue Acts of

1924 and 1932.
11
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A —Individuals required to file returns, personal exemption, credit for dependents,
tax provisions of the National

Applicable to citizens and residents of the United States
Individuals required to file returns *
Married and living with | Single, or married and
husband or wife # not living with hus-
Revenue Act band or wife
Income year
Gross in- Gross in-
come re- come re-
Net in- gardless Net in- gardless
come 3 of amount come & of amount
of net in- of net in-
come come
1913 (Oct. 3, 1913) . oo M alr. 119,]?)13, to Dec. $3,000 {oocoooeoo__. $3,000 | eeneea-
1916 (Sept. 8, 1916) . ..o 1916 e e 3,000 {oemmeenens 3,000 |oeoeeoaeee
1916 as amended_____.
1017 (Oct. 3, 1917) 2,000 1-cooooa 1,000 oo
2,000 [o_oooooa.oo 1,000 |-
1918 (Feb. 24, 1919) ... ...
2,000 |oocovceaes 1,000 ...
1921 (Nov. 23, 1921) 2, GO0 $5, 600 1, 000 $5, 000
1924 (June 2, 1924) ... _..o... 2, 500 5, 000 1, 000 5, 000
1926 (Feb. 26, 1926) 3, 500 5, 000 1, 500 5,000
1929 it
1928 (May 29, 1928) . . .. ...o.. 3, 500 5, 000 1, 500 5, 000
1930 .
1931 e
1932 (June 6, 1932) ... ... ... 1932,1933_ ... 2, 500 5, 000 1, 000 5,000
N.L R. A. (June 16, 1933)15_ ___| 1983 _ . oo mcemm oo e e L
1934 (May 10, 1934) - ... ... 1934 e aaas 2, 500 5, 000 1, 000 5,000

For footnotes see pp. 114-115.



STATISTICS OF INCOME 113

and normal tax rates, under the Revenue Acls of 1913 to 1934, inclusive, and certain
Indusirial Recovery Act

Applicable to citizens and residents of the United States—Contd. | Applicable to nonresident aliens
Personal exemption
Personal exemption and credit
for dependents &
Single, or Nor-
Normal | Married | married | Credit | mal
Net income]stubject ta(x rate {and }lli}'ing a]nd not éor each| tax
. . to normal tax ¢ per- | with hus-| living epend-| rate$
aﬁ{fﬁg‘fgﬂ Srglagrlgégr ) cent) | bandor |with hus-| ent® | (per-
with hus.land not living Credit wife, or | band or cent)
band or |with hushand for each head of | wife, and
: - depend- family 7 } not head
wife, or | or wife, and ent 8 of family 7
head of | not head of ¥
family 7 family 7
$4, 000 $3,000 | None | All.oo_____. ... 1 None None | None 1
4, 000 3,000 | Nome ! All..__.........__.. 2 $4, 000 $3,000 | None 2
First $2,000. . _.._.._. 2
2,000 1,000 | $200 {ga]an& o $500 % |} Nome| None| Nome 2
irst $4,000. _________ 6
2,000 L,oco | 200 {?alan‘ge oversign ] 1 |} ® ) ® 12
irst $4,000_ . ________ 4
2,000 1,000 | 200 [{ Bl over 500, | © © 8
\ {First $4,000_ . _.__..._ 4
12, 500 1600 | 400 |\ Balanee over $4,000. H } 1,000 | 1,000 |'* None usg
First $4,000. . - 2
2, 500 1, 0600 400 i1Second $4,000. _______ 4 1,000 1,000 2) 136
Balance over $8,000. . 6
First $4,000_ . ... 1%
3, 500 1, 500 400 }{Second $4,000.. _._____ 3 1, 500 1, 500 (1) 135
Balance over $3,000. . 5
First $4,000. . _______ 114
Second $4,000__ ... 3 1, 500 1,500 (19 B3
Balance over $8,600. 5
First $4,000_ _____.__ 17
%eciond $4,000.$é.0_i.. 142 1, 500 1, 500 ()] 1314
alance over $8,000_ 144
3,500 1,500 | 400 W First $4,000_ ... 114
Second $4,000_ __..___ 3 1, 5C0 1, 500 12 B35
Balance over $8,000. 5
First $4,000_ . ... 114
Second $4,000_ ... 3 1, 500 1,500 | (1) 135
FBB]H%}C%O over $8,000. 5
first $4,000_ . ________ 4
2, 500 1,000 400 {Balance over $A.000. 3 } 1, 000 1,000 | (9 138
Y Loo | T VN T R T 1ooo | Looo | ey | w4
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[Footnotes for table A}

1 Required to file income tax returns for all income derived from sources within the United States,
regardless of amount, unless total tax has been paid at source.

2 (@) Under the Revenue Acts of 1913, 1916, and 1917, individuals were required to file returns on a calendar
year basis, while under the Revenue Act of 1918 and subsequent acts, returns are permitted for a fiscal
year other than that ending Dec. 31.

(b) For the years 1913, 1914, and 1915, citizens or residents of the United States whose net income was
less than $20,000 and for whom a full return was made by withholding agents, were not required to file
returns.

(¢) For 1921 and subsequent years citizens deriving a large portion of their gross income from sources
within a possession of the United States are reqitired to file returns for all income derived from sources
within the United States or income from sources within or without the United States received within the
United States, regardless of amount. (See sec. 262 of the Revenue Acts of 1921, 1924, and 1926, and sec. 251
of the Revenue Acts of 1928, 1932, and 1934.) .

(d) For 1925 and subsequent years American citizens who are nonresidents of the United States for more
than 6 months of the year are not required to report earned income from sources without the United States,
and are not required to file returns unless their gross income, exclusive of such exempt earned income equals
or exceeds $5,000; or unless their net income, exclusive of such exempt earned income equals or exceeds the
amount indicated in this table under ““Individuals required to file returns.” (See also (c) above.) For
1932 and subsequent years the exclusion from gross incoine of earned income from sources without the United
States does not apply to amounts paid by the United States or any agency thereof. (Ses sec. 116 (a),
Revenue Acts of 1932 and 1934.) The compensation of resident alien employees of foreign governments is
excluded from gross income under certain conditions. (See subsec. (h) which was added to sec. 116, Reve-
nue Act of 1934 by Public, No. 374, 74th Cong., and which is retroactive.)

3 Not applicable to citizens deriving a large portion of their gross income from sources within a possession
of the United States, for 1921 and subsequent years, Such citizens are entitled to the personal exemption
shown in this table for novresident aliens, for 1921 and subsequent years.

4 Husband and wife each to file a return unless combined income is included in joint return.

3 Net income means “‘statatory’’ net income, i. e., the excess of gross income over deductions as defined
in the various revenue acts. Net income has been adjusted from time to time as follows:

(2) Amortization of buildings, machinery, equipment, or other facilities constructed or acquired on or
after Apr. 6, 1917, for the production of articles contributing to the prosecution of the war is included to
a reasonatl: amount in busioess deductions for 1918, 1919, 1920, and 1921.

(b) Contributions to charitable and scientific organizations, ete., not exceeding 15 percent of the net
income before deducting the contributions, are deducted for 1917 and subsequent years. (For unlimited
deduction of contributions see sec. 214 (10), Revenue Acts of 1924 and 1926, and sec. 120, Revenue Acts
of 1928, 1932, and 1934.)

(¢) Losses sustained in transactions entered into for profit but not connected with business or trade are
not deductible for 1913 to 1915, inclusive. For 1916 and 1917 such losses are deductible to the extent of
the aggregate income from such transactions; for 1918 to 1931, inclusive, such losses are wholly deductible,
excepting that for the years 1924 to 1933 inclusive, the loss, if incurred through the sale of capital assets held
for more than 2 years, is deductible from total tax, to the extent of 126 percent of the loss. (See table C,
g. 119.) For the years 1932 and 1933 losses from sales or exchanges of stocks or bonds (other than capital assets

eld for more than 2 years, and other than bonds issued by a government or political subdivision thereof)
are allowed only to the extent of the gains from such sales or exchanges. The Revenue Act of 1932 provides
that any excess loss thus disallowed, computed without regard to any losses sustained during the preceding
taxable year, is, to an amount not in excess of the taxpayer’s net income for the taxable year, considered as
loss sustained in the succeeding taxable year from sales or exchanges of stocks or bonds other than capital
assets. (See sec. 23 (r) (2), Revenue Act of 1932.) However, section 218 (b) of the National Industrial
Recovery Act repeals, effective as of Jan. 1, 1933, section 23 (r) (2) of the Revenue Act of 1932, thereby limit-
ing the application of losses from the sale or exchange of stocks or bonds (other than capital assets) to gains
from similar transactions during the same taxable year and prohibiting the carrying forward and application
of such losses to gains from similar transactions in the succeeding taxable year. Under the Revenue Act of
1932, the limitation on the deduction of losses from sale or exchange of stocks or bonds does not apply to
%arsons dealing in securities or earrying on the banking business. (See sec. 23 (r) (3), Revenue Act of 1932.)

owever, section 218 (c) of the National Industrial Recovery Act amends, effective as of Jan. 1, 1933, Sec. 23
(r) (3) of the Revenue Act of 1932, by removing the exemption from the stock-loss limitation allowed to per-
sons carrying on the banking business, thereby limiting the application of losses from the sale or exchange of
stocks or bonds (other than capital assets) to gains from similar transactions and prohibiting the use of such
losses to reduce income from other sources. Section 218 (d) of the National Industrial Recovery Act also
amends, effective as of Jan. 1, 1933, sec. 182 (a) of the Revenue Act of 1932 by removing the privilege of
individual members of a partnership to reduce their individual net incomes by their proportionate shares
of a net loss incurred by the partnership through the sale or exchange of stocks or bonds (other than capital
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assets). Such a provision has been omitted from the Revenue Act of 1934. By the Revenue Act of 1934
the definition of capital assets is broadened to include all property held by taxpayer, whether or not con-
nected with trade or business, regardless of period held, except stock in trade, property which would be
included in inventory, or property held for sale in ordinary course of business or trade. For 1934 and
subsequent years capital losses are computed on the basis of certain percentages which vary according
to the period for which assets have been held, and deduction of capital losses (after the percentages are
applied) is limited to $2,000 plus gains from such sales (such deduction not to exceed the final net loss from
such sales after the percentages are applied). (For method of computing capital gains and losses, see
table C, p. 119.) The Revenue Act of 1934 allows losses from wagering transactions only to the extent of
the gains from such transactions, and denies deductions for losses from sales or exchanges of property,
directly or indirectly, between members of a family and (except in case of distributions in liquidaticn)
between an individual and a corporation in which such individual owns, directly or indirectly, more than
50 percent in value of the outstanding stock. (See sec. 24 (a) (6), Revenue Act of 1934.)

(d) Net loss for prior year resulting from the operation of any trade or business regularly carried on by
the taxpayer: In the case of a net loss for any taxable year beginning after Oct. 31, 1918, and ending prior
to Jan. 1, 1920, the Revenue Act of 1918 provides for the deduction of such loss from net income of the pre-
ceding year, a redetermination of taxes for the preceding yvear being made. When the net loss exceeds the
net income for the preceding year, the amount of such excess is to be deducted from the net income of the
succeeding taxable year. The Revenue Acts of 1921 to 1928, inclusive, provide that net loss in any year
beginning after Dec. 31, 1920, may be deducted from the net incoine of the succeeding taxable year, and if
such net loss exceeds the net income for the succeeding year, the amount of such excess is to be allowed
in the next succeeding year. The Revenue Act of 1932 provides that a net loss for the year 1930 or 1931
shall be allowed as a deduction in computing net income for the next succeeding taxable year only. (See
sec. 23 (i) and sec. 117, Revenue Act of 1932.) However, section 218 (1) of the National Industrial Recovery
Act repeals, effective as of Jan. 1, 1933, sections 23 (i) and 117 of the Revenue Act of 1932, thereby removing
the privilege of deducting from the net income for the current taxable year a net loss for the preceding tax~
able year. There is no provision in the Pevenue Act of 1934 for deduction of net loss for prior year.

8 Net income subject to normal tax is all net income after deducting the sum of:

(a) Personal exemption.

(b) Credit for dependents, 1917 and subsequent years.

(¢) Dividends on stock of domestic corporations (other than those deriving a large portion of their gross
income from sources within a possession of the United States, 1921 and subsequent years, and other than
China Trade Act corporations, 1922 and subsequent years, and other than corporations exempt from tax
for 1932 and subsequent vears).

(d) Dividends on stock of foreign corporations receiving a certain amount of income from sources within
the United States, for the years 1913 to 1933, inclusive.

(e) Income, the tax upon which has been paid or withheld for payment at the source of income for the
years 1913 to 1917, inclusive.

(f) Interest not wholly tax exempt on United States obligations issued after Sept. 1, 1917, which is required
to be included in gross income, and for 1934, interest on obligations of instrumentalities of the United States,
as defined in section 25 (a) (3), Revenue Act of 1934. .

(g) Credit of 10 percent of the amount of the earned net income, but not in §xcess of 10 percent of the entire
net income, for the year 1934. (See table C, p. 119.)

317 I\éo?’provision for head of family in Revenue Act of 1913. Exemption prorated for period Mar. 1 to Dec.

, 1913,

a BrFLt)r each dependent under 18 years of age or incapable of self-support because mentally or physically
efective.

¢ Nonresident aliens are allowed the personal exemption ($1,000 if single, $2,000 if married) and the credit
for each dependent ($200) only when the country of which nonresident alien is a citizen either imposes
no intcome tax or allows similar credit to citizens of the United States not residing within such foreign
country.

10 Tax for 1923 reduced 25 percent by credit or refund under section 1200 (a) of the Revenue Act of 1924.

1 For net incomes in excess of $5,000, personal exemption is $2,000.

12 For 1922 and subsequent years, if nonresident alien is resident of contiguous country (Canada or Mex-
ico), $400 credit allowed for each dependent.

13 For 1922 to 1933, inclusive, alien residents of contiguous eountries (Canada or Mexico) on net income
attributable to compensation for labor or personal services.actually performed in the United States receive
benefit of normal tax rate provided for United States citizens. For 1934 the rate of normal tax is the same
for all individuals, both resident and nonresident.

14 8ee Joint Resolution of Congress, No. 133, approved by the President Dec. 16, 1929, reducing rates
of income tax for 1929.

15 See note 5 (¢) and (d).
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B.—Individual surtax rates under the

Net income ! Revenue Act
1913 1916 1917 1918
N On incomes for
Exceed-| Equal- | On incomes for
ing ing Mar. 1, 1913, to On incomes for On incomes for ;ilds' A19t19, ¢ 11933{
Dec. 31, 1915, in- 1916 1917 A o s Hor
clusive 1991
Rate Total Rate Total Rate Total Rate Total
Thousands of dollars | (percent) | surlax |(percent)| surtar |(percent)| surtaz |(percent) surtax
4 5
5 6 1 1
6 7.5 1 2
7.5 8 2 2
8 10 2 3
10 12 3 4
12 12,5 3 5
12.5 13 4 5
13 14 4 5
14 15 4 6
15 16 5 6
16 18 5 7
18 20 5 8
20 22 1 $20 1 8 660 9 890
22 24 1 40 1 8 820 10 1,090
24 26 1 60 1 8 930 11 1,310
26 28 1 80 1 8 1,140 12 1, 550
28 30 1 100 1 8 1,300 13 1,810
30 32 1 120 1 8 1, 460 14 2,090
32 34 1 140 1 8 1, 620 15 2,390
34 36 1 160 1 8 1,780 16 2,710
36 38 1 180 1 8 1,940 17 3,050
38 40 1 200 1 8 2,100 18 3,410
40 42 1 220 2 12 2,340 19 3,790
42 44 1 240 2 12 2, 580 20 4,190
44 46 1 260 2 12 2,820 21 4,610
46 48 1 280 2 12 3,060 22 5,050
48 50 1 300 2 12 3,300 23 5, 510
50 52 2 340 2 12 3, 540 24 5,990
52 54 2 380 2 12 3, 780 25 6,490
54 56 2 420 2 12 4,020 26 7,010
56 58 2 460 2 12 4, 260 27 7,550
58 60 2 500 2 12 4, 500 28 8,110
60 62 2 540 3 17 4,840 29 8, 690
62 64 2 580 3 17 5,180 30 9, 200
64 66 2 620 3 17 5,520 31 9,910
66 68 2 660 3 17 5, 860 32 10, 550
68 70 2 700 3 17 6, 200 33 11,210
70 72 2 740 3 17 6, 540 34 11,890
72 74 2 780 3 17 6, 880 35 12, 590
74 75 2 800 3 17 7, 050 36 12,950
75 76 3 830 3 17 7, 220 35 13,310
76 78 3 890 3 17 7,560 37 14,050
78 80 3 950 3 17 7,900 338 14,810
30 82 3 1,010 4 22 8,340 39 15, 593
82 84 3 1,070 4 22 8,780 40 16,390
84 86 3 1,130 4 22 9,220 41 17,210
86 88 3 1,190 4 22 9, 660 42 18,050
88 90 3 1,250 4 22 10, 100 43 18,910
90 92 3 1,310 4 22 10, 540 44 19,79)
92 94 3 1,370 4 22 10,930 45 20, 690
94 96 3 1,430 4 22 11,420 46 21,610
96 98 3 1,490 4 22 11, 860 47 22, 550
98 100 3 1, 550 4 22 12, 300 48 23, 510
100 150 4 3, 550 5 27 25, 800 52 49, 510
150 200 4 5, 550 6 31 41, 300 56 77,510
200 250 4 7, 550 7 37 59,800 60 107, 510
250 300 5 10, 050 8 42 80, 800 60 137, 510
300 400 5 15, 050 9 46 126, 800 63 200, 510
400 500 5 20, 050 9 46 172,800 63 263, 510
500 750 6 35, 050 10 50 297, 800 64 423, 510
750 1,000 6 50, 050 10 55 435, 300 64 583, 510
1,000 1, 500 6 80, 050 11 61 740, 300 65 908, 510
1, 500 2, 000 6 { 110,050 12 62 { 1,050,300 65 { 1,233,510
2, 000 5, 000 6] 290,050 13 63 | 2,940,300 65 | 3,183,510
5,000 f-.._..__.. i 70 R, 13 63 focoaeeas 65 |eemacmace

1 In arriving at the net income subject to surtax for 1934, the sum of the personal exemption and credit for
dependents is allowed as a credit; prior to 1934 no such credit was allowed.}
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Revenue Acts of 1913 to 193}, inclusive

117

Net income ! Revenue Act
1921 1924 1926 1932 1934
On incomes for
Exceed-| Equal- 1925, 1926, 1927,
ing ing On incomes for | On incomes for [and Actof 1928 ] On incomes for | On incomes for
1922, 1923 2 1924 on incomes for 1932, 1933 1934
1928, 1929, 1930,
and 1931
Rate Rate Rate Rate Rate
Thousands of | (per- Total (per- Total (per-| Total | (per- Total (per-| Total
4dollar3 5 cent) surtar | cent) surtar | cent) | surtax |cent) | surtar | cent) .su;'tar40
______ [P DRUIPR [V (B, PR, 4 k
5 [ 2 (RS, FRREUR I PSSP NUE AU I RPN 4 80
6 7.5 1 $15 (e e $15 5 155
7.5 8 1 200 s 20 5 180
8 10 1 [: U DRSS IR BN 40 6 300
10 12 2 80 1 1 80 7 440
12 - 12.5 3 95 1 1 95 8 480
12.5 13 3 110 1 1 110 8 520
13 14 3 140 1 1 140 8 600
14 15 4 180 2 2 180 9 690
15 16 4 220 2 2 220 9 780
16 18 5 320 3 3 320 11 1,000
18 20 6 440 4 4 440 13 1,260
20 22 8 600 5 5 600 15 1, 560
22 24 9 780 6 6 780 17 1,900
24 26 10 980 7 7 980 17 2,240
26 28 11 1,200 8 7 1,200 19 2,620
28 30 12 1, 440 9 8 1,440 19 3,000
30 32 13 1,700 10 8 1,700 19 3, 3380
32 34 15 2,000 10 9 2,000 21 3,800
34 36 15 2,300 i1 9 2,300 21 4,220
36 38 16 2, 620 12 10 2,620 21 4,840
38 40 17 2, 960 13 10 2,960 24 5,120
40 42 18 3,320 13 11 3,320 24 5, 600
42 44 19 3, 700 14 11 3,700 24 6, 080
44 46 20 4, 100 15 12 4,100 27 6, 620
46 48 21 4,520 16 12 4,520 27 7,160
48 50 22 4,960 17 13 4,960 27 7,700
50 52 23 5, 420 18 13 5, 420 30 8,300
52 54 24 5,900 19 14 5,900 30 8, 900
54 56 25 6, 400 19 14 6, 400 30 9. 500
56 58 26 6, 920 20 15 6,920 33 10, 160
58 60 27 7,460 21 15 7,460 33 10, 820
60 62 28 8,020 21 16 8,020 33 11,480
62 64 29 8, 600 22 16 8, 600 36 5 200
64 66 30 9, 200 23 17 9, 200 36 12,920
66 68 31 9,820 24 17 9, 820 36 13, 640
68 70 32 10, 460 25 17 10, 460 39 14, 420
70 72 33 11,120 26 18 11,120 39 y
72 74 34 11, 800 26 18 11, 800 39 15,980
74 75 35 12,150 27 18 12,150 42 16, 400
75 76 35 12, 500 27 18 12, 500 42 16, 820
76 78 36 13,220 28 18 13,220 42 17, 660
78 80 37 13, 960 28 18 13, 960 42 18, 500
80 82 38 14, 720 29 19 14,720 45 19, 400
82 84 39 15, 500 30 19 15, 500 45 20, 300
84 86 40 16, 300 31 19 16, 300 45 N
86 88 41 17,120 31 19 17,120 45 22,100
88 90 42 17, 960 32 19 17,960 45 23, 000
%0 92 43 18, 820 33 19 18, 820 50 24, 000
92 94 44 19, 700 34 19 10, 520 44 19, 700 50 25, 000
94 96 45 20, 600 35 19 10, 900 45 20, 600 50 26, 000
96 98 46 21, 520 36 19 | 11,280 46 21, 520 50 27, 000
98 100 7 22,460 36 19 | 11,660 47 22, 460 50 28, 000
100 150 48 46, 460 37 20| 21,660 48 486, 460 52 54, 000
150 200 49 70, 960 37 20 | 31,660 49 70, 960 53 80, 500
200 250 50 95, 960 38 20 | 41,660 50 95, 960 54 107, 500
250 300 50 120, 960 38 20 | 51,660 50 120, 960 54 134, 500
300 400 50 170, 960 39 20 | 71,660 51 171, 960 55 189, 500
400 500 50 220, 960 39 20 | 91,660 52 223, 960 56 245, 500
500 750 50 345, 960 40 20 | 141, 660 53 356, 460 57 388, 000
750  |[1,000 50 470, 960 40 20 | 191, 660 54 491, 460 58 533, 000
1,000 {1,500 50 720, 960 40 20 | 291, 650 55 766, 460 59 828, 000
1,560 {2,000 &0 970, 960 40 770,020 20 | 391,660 55 1 1,041,460 59 | 1,123,000
2,000 |5, 000 50 | 2,470, 960 40 | 1,970,020 20 | 991, 660 55 | 2,691,460 59 | 2,893,000
5,000  |oooooo- 50 |eicmaae 40 Yoo e 20 fooooo. [ 55 2 PR Ji5¢ 2 I,

2 Tax for 1923 reduced 25 percent by credit or refund under section 1260 (a), Revenue Act of 1924,
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C.—Individual supplemental income and profits tax rates

Tax credit for income and profits taxes paid
Excess-profits tax to foreign countries or United States pos-
sessions

Rev- Rate | Rev-

Income | Income subject to excess- . Income ;
eAngte year profits tax c(gg{) e:gte year Amount of credit
1017 1917 Salaries in excess of $6,000,! 81 1917 1917 Income and profits

and income in excess of taxes paid to foreign
$6,000! from business hav- countries or United
ing no invested capital. States  possessions
Net income from business were not allowed as
having invested capital: 2 a tax credit but
Net income equal to 15 20 were included in
percent of invested cap- general deductions
ital less deduction.? from gross income.
Net income in excess of 15 25 except that taxes
percent of invested cap- paid to foreign coun-
ital but not in excess of tries were not al-
20 percent of invested lowed to nonresi-
capital. dent aliens.
Net income in excess of 20 35| 1918 | 1918, 1919, Amount paid or ac-
percent of invested cap- 1920 crued.*
ital but not in excess of 1921 1921 Dot
25 percent of invested 1921 | 1922, 1923 6 Do.
capital. 1924 1924 Do.
Net income in excess of 25 45 | 1926 1925, 1926, Do.
percent of invested cap- 1927
ital but not in excess of 1928 1028, 1929, Do.
33 percent of invested 1930, 1931
capital. 1932 1932, 1933 Do.?
Net income in excess of 33 60
pel]rcent of invested cap- 1934 1934 Do.?
ital.

1 Tn excess of $3,000 for nonresident aliens.

2 Nonresident aliens having business with invested capital, reported only that proportion of invested
capital which net income from sources within the United States was of the entire net income.

3 Deduction (not allowable to nonresident aliens), $6,000 plus an amoun? equal to the same percentage of
invested capital for taxable year as the average annual pre-war income was of pre-war invested capital (not
less than 7 percent nor more than 9 percent). If not established during at least one whole year of the pre-war
period, 8 percent. If, during the pre-war period, the individual had a defieit or a very small income from
business, or if invested capital cannot be determined, same percent as that of representative businesses.
(See sec. 210, Revenue Act of 1917.)

4 Nonresident aliens were not allowed to deduct income taxes paid to foreign countries, either as a tax
credit or in general deductions for the years 1918, 1919, and 1920.

5 Beginning with 1921, the credit cannot exceed the proportion of the total tax against which the credit is
taken, that the taxpayer's net income from sources without the United States bears to the entire net income.
This credit does not apply to nonresident aliens nor to citizens deriving a large portion of their gross income
from sources within a possession of the United States, but to such persons these taxes are allowable as a
deduction from gross income, if imposed upon income from sources within the United States. For the
years 1921 to 1931, inclusive, the amount of income and profits taxes paid to foreign countries ot United
States possessions, in excess of that deducted as a tax credit, is permitted to be included in deductions
against gross income. (See note 7.)

8 Tax for 1923 reduced 25 percent by credit or refund under section 1200 (a) of the Revenue Act of 1924.

7 For 1932 and subsequent years, the taxpayer may elect to credit the income and profits taxes paid to
foreign countries or United States possessions (with certain limitations) against the income tax liability to
the United States, or to include the entire amount of such taxes in deductions against gross income. (See
secs. 131 and 23 (¢) (2), Revenue Acts of 1932 and 1934.)

8 Except stock in trade, property which would be included in inventory, or property held for sale in
ordinary course of business or trade.

9 The following percentages of the gains or losses recognized upon the sale or exchange of capital assets
are taken into account in computing net income:

100 percent if capital asset was held for not over 1 year.
80 percent if capital asset was held for over 1 year, but not over 2 years.
60 percent if capital asset was held for over 2 years, but not over 5 years.
40 percent if capital asset was held for over 5 years, but not over 10 years.
30 percent if capital asset was held for over 10 years.
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and tax credits, under the Revenue Acts of 1917 to 1934, inclusive

Capital gains and losses

Rev- |y oome | Definition .

enue cear of capital Tax on capital net gain Tax credit on capital net loss

Act ¥ assets

1921 | 1922, 19236 | A ssets | Taxpayer may elect to be taxed
held over at 1234 percent on capital net
2 years. gain, provided that the total

tax, including the tax on capital
net gain, is not less than 1234
percent of the total nef income.
(Loss in ordinary 'net income
cannot be deducted from capital
net gain.)

1924 1924 ...do._..__ Taxpayer may elect to be taxed | Capital net loss may be reported

at 12}4 percent on capital net apart from ordinary net in-
gain, if the tax would be greater come, and a tax credit of 1214
than 12% percent by including percent of the capital net loss
capital net gain in ordinary net taken, if tax thus produced is
income. (Loss in ordinary net not less than the tax would be
income may be deducted from | if the capital net loss were de-
capital net gain and the balance ducted from ordinary net in-
taxed at 1236 percent.) come.

1926 | 1925, ;s;zs, [ [ SR, Same as 1924 Act_._._____._..___.._ Same as 1924 Act.

19;
1928 | 1928,1929, |.._do._.___.|._._. A0 e e Do.
1930, 1931

1932 1932,1933 j...do__..___f.____ do_ L Do.

1934 1934 All prop- | Taxable gains, and losses are com- | None. (See preceding column
erty held puted on hasis of certain percent- for deduction of capital losses
by tax- ages ¥ which vary according to from net income.)
payer, period for which assets were held.
whether Capital net gains, after the per-
or not centages are applied, are in-
connect- cluded in net income and are
ed with subject to normal tax and surfax.
trade or Deduction for capital losses, after
business, the percentages are applied, is
regard- limited to $2,000 plus gains from
less of such sales (such deduction not to
period exceed the final net loss from such
held.# sales after the percentages are

applied).
Credit on earned net income

Rev- : 2 - .

Income Kind of | Earned net income subject to tax - o

ezgf year credit for computation of credit Limit of credit

1924 1924 Against | Allnetincomeup to $5,000 whether | 25 percent of normal tax on
tax. earned or not, and up to $10,000, earned net income. (Cannot

if earned. exceed 25 percent of normal
tax on ordinary net income.)

1926 | 1925,1926, {...do....... All net income up to $5,000, | 25 percent of total tax on earned

1927 whether earned or not, and up net income. (Cannot exceed
to $20,000, if earned. the sum of 25 percent of normal
tax on ordinary net income
and 25 percent of surtax on
earned net income.)

1928 | 1928,1929, |...do-.._..__ All net income up to $5,000, Do.

1930,1931 whether earned or not, and up to
$30,000, if earned.

1932 | 1982, 1933 | i

1934 1934 Against | Allnetincome up to $3,000 whether | 10 percent of the earned net in-
net in- earned or not, and up to $14,000, come, but not in excess of 10
come. if earned. percent of the entire net in-

come.




D.—Estate tax rates, specific exemption, and credits against estate tax, under the Revenue Acts of 1916 to 1934, tnclusive !

Net estate Revenue Act
1916 1916 1917 1918, 1921, 1924 as 1926 19322 1932?
as amended by Act amended by 1926 as amended by 1934
of Mar. 3, 1917
Exceeding | Equaling In effect from Mar. | Ineffect from Oct. 4, | In effect from 6:55 p. |In effect after 10:25 a. | In effect from 5p. m., [ In effect from May

In effect from Sept.
9, 1916, to Mar. 2,
1917, inclusive

3, 1917, to Oct. 3,
1917, inclusive

1917, to 6:55 p, m.,
Feb. 24,1919, inclu-
sive

m., Feb. 24, 1919,
t010:25 a. m., Feb.
26, 1926, inclusive

m., Feb. 26, 1926

June 6, 1932 to May
10, 1934, inclusive

11, 1934, to Aug. 30,
1935, inclusive

Thousand

s of dollars

Rate
(percent)| Total tax
$100
200
300
400

211, 000
251, 000
296, 000
341,000
441, 000
541, 000
641,000
741,000

841,000

WL T T OO UL GO G DO N DD b bt et ot et
™
=
[=4
=
>

Rate
(percent)] Total tax

113 $150
11, 300
114 450
113 600
11y 750
3 1,350
3 2,250
3 3,750
415 6,000
41 8, 250
6 17, 250
6 20, 250
744 31, 500
74 42,750
The 46, 500
74 61, 500
9 106, 500
9 151, 500

10)% 204, 000

1032} 256, 500

12 316, 500

12 376, 500

13450 444,000

1344 511, 500
15 661, 500
15 811, 500
15 961, 500
15| 1,111,500
15 | 1,261,500
15 |t

Rate
(percent)| Total tax
2 $200
2 400
2 600
2 800
2 1,000
4 1,800
4 3,000
4 5, 000
6 8, 000
6 11, 000
8 23,000
8 27,000
10 42,000
10 57,000
10 62, 000
10 82,000
12 142, 000
12 202, 000
14 272,000
14 342,000
16 422,000
16 502, 000
18 592, 000
18 682, 000
20 882, 000
20 | 1,082,000
20 [ 1,282,000
22 1, 502, 000
22 1,722,000
b

Rate
(percent)] Total tax
1 $100
1 200
1 300
1 400
1 500
2 900
2 1, 500
2 2, 500
3 4, 000
3 5, 500
4 11, 500
4 13, 500
6 22, 500
6 31, 500
8 35, 500
8 51, 500
10 101, 500
12 161, 500
14 231, 500
14 301, 500
16 381, 500
16 461, 500
18 551, 500
18 641, 500
20 841, 500
20 | 1,041, 500
20 | 1,241,500
22§ 1,461, 500
22 | 1,681, 500
/5 DR

Rate
(percent)] Total tax
1 $100
1 200
1 300
1 400
1 500
2 900
2 1, 500
3 3,000
3 4, 500
4 6, 500
4 12, 500
5 15, 000
5 22, 500
6 31, 500
6 34, 500
7 48, 500
8 88, 500
9 133, 500
10 183, 500
11 238, 500
12 298, 500
13 363, 500
14 433, 500
14 503, 500
15 653, 500
16 813, 500
17 983, 500
18 | 1,163, 500
19 | 1,353,500
11 2 P,

Rate
(percent)] Total tax
1 $100
2 300
3 600
4 1,000
5 1, 500
7 2,900
7 5, 000
9 9, 500
9 14,000
11 19, 500
11 36, 000
13 42, 500
13 62, 000
15 84, 500
15 92, 000
17 125,000
19 221, 000
21 326, 000
23 441, 000
25 566, 000
27 701,000
29 846, 000
31 1, 001, 000
33 1, 166, 000
35 1, 516, 000
37 1, 886, 000
39 2, 276, 000
41 2, 686, 000
43 | 3,116,000
45 i Lol

Rate
(percent)] Total tax

1 $100

2 300

3 600

4 1,000

5 1, 500

7 2, 900

9 5, 600
12 11, 600
12 17, 600
16 25, 600
16 49, 600
19 59, 100
19 87, 600
22 120, 600
22 131, 600
25 181, 600
28 321, 600
31 476, 600
34 646, 600
37 831, 600
40 1,031, 600
43 1, 246, 600
46 1, 475, 600
48 1, 716, 600
50 2, 216, 600
52 2,736, 600
54 3, 276, 600
56 3,836, 600
58 4, 416, 600
60 |-ceeaeaes
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SPECIFIC EXEMPTION AND CREDITS AGAINST TAX

Revenue Act

1916 1916 1917 1918, 1921, 1924 1926 19322 19322
asamended as amended by asamended
Inefiect | by Act of | In effect 1926 by 1934
Net estate from Sept. |Mar. 3, 1917.} from Oct.
9, 1916, to 4, 1917, to In effect from | Ineffect after 10:25a.m. | In effect from 5 p. m., June 6, | In effect
Mar. 2,1917,| Ineffect | 6:55 p. m., | 6:55 p, m., Feb. Feb. 26, 1925 1932, to May 10, 1934, inclu- | from May
inclusive | from Mar. | Feb. 24, | 24, 1019, to 10:25 sive 11, 1934, to
3, 1917, to | 1919, inclu-| a. m., Feb. 26, Aug. 30,
Oct. 3, 1917, sive 1926, inclusive 1935, inclo-
inclusive sive
Specific exemption:
Resident decedents $50, 000 $50, 000 $50, 000 $100,000. . _ooo__. $50,000. - oo $50,000.
Nonresident citizen decedents.. -- - - @ $50,000.
Nonresident alien decedents. .
Credits against Federal estate tax:
Credits for estate, inheritance, legacy orsuecession | . ..o jooooooooo ool Not to exceed 25 | Not to exceed 80 ner- |. o
taxes, actually paid to any State or Territory, percent of tax cent of tax (after
or the District of Columbia. in respect of any (from 4:01 p. 10:25 a. m., Feb.
property included in the gross estate of the m., June 2. 28, 1926).
decedent for Federal estate tax purposes. 1924, to 10:25
a.m., Feb. 25
1926, inclusive).
Credit for Federal gift tax paid by the decedentin | . | oo «ea--} Total amount | Total amount paid | None, for amount paid under | Same as
respect of property included in the gross estate paid under under Revenue Act Revenue Act of 1924, as 1932,
of the decedent for Federal estate tax purposes. Revenue Act of 192t. as amended. amended. Credit for
of 1924, as Credit for amount amount paid under Revenue
amended. paid under Revenue Act of 1932 not to exceed the

Act of 1932 not to ex-
ceed the proportion
of the tax computed
under the Revenue
Act of 1925 that the

value of the included

gift bears to the
entire gross estate.

proportion of the additional
estate tax that the value of
the inciuded gift bears to the
entire gross estate, and not
to exceed the difference be-
tween the gift tax credit
allowed against the tax com-
puted under the Revenue
Act of 1926, and the total
amount of the gift tax.

1 Estate tax returns are required to be filed within one year after date of death, .
2 Subsequent to June 6, 1932, estates are subject to two estate taxes—a tax under the provisions of the Revenue Act of 1926 plus an additional tax under the Revenue Act of 1932
or 1932 as amended. Rates and exemptions shown are for computation of additional tax; additional iax is amount by which tax computed according to the rates of the Revenue Act
of 1932 (or 1932 as amended) exceeds total tax computed under provisions of the Revenue Act of 1928 before deduction for State death taxes.
3 Subsequent to effective date of Revenue Act of 1934, specific exemption of $100,000 is allowed in case of nonresident citizen decedent for purpose of computing tax under 1926 Act.
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122 STATISTICS OF INCOME

E.—Gift tax rates and specific exemption under the Revenue Acts of 192/
and 19321

Revenue Act
1924 19322
Net gifts As amended by 1926
In effect from June 2, | In effect from June 6,
1924, to Dec. 31, 1925, 1932, to Deec. 31, 1934,
inclusive inclusive
: o rrali Rate Amount of Rate Amount of
Exceeding | Equaling | (. congy tax (percent) tax
............ $10, 000 1 $100 34 $75
$10, 000 20, 000 1 200 115 225
20, 000 30, 000 1 300 214 450
30, 0LV 40, 000 1 400 3 750
40, 000 50, 000 1 500 3% 1,125
50, 000 100, 000 2 1, 500 5 3,625
100, 000 150, 000 2 2, 500 615 6,875
150, 000 200, 000 3 4, 000 6Ly 10,125
200, 000 250, 000 3 5, 500 8 14,125
250, 000 4090, 000 4 11, 500 8 26, 125
400, 000 450, 000 4 13, 500 9lg 30, 875
450, 000 600, 000 6 22, 500 954 45,125
600, 000 750, 090 f 31, 500 11 61, 625
750, 000 800, 000 ] 35, 500 11 67,125
800, 000 1, 000, 000 8 51, 500 1213 92, 125
1, 000, 000 1, 500, €00 10 101, 500 14 162, 125
1, 500, 000 2, 000, 000 12 161, 500 1513 239, 625
2, 000, 000 2, 500, 00/ 14 231, 500 7 324,625
2, 500, 000 3, 000, 000 14 301, 500 1844 417,125
3, 000, 000 3, 500, 000 16 381, 500 20 517,125
3, 500, 000 4,000, 000 16 461, 500 2114 624, 625
4, 000, 000 4, 500, 000 18 551, 500 23 739, 625
4, 500, 000 5, 000, 000 18 641, 500 2414 862, 125
5, 000, 000 6, 00, CO0 20 841, 500 26 1,122,125
6, 000, 000 7, 000, GOO 20 1,041, 500 2714 1, 397, 125
7, 000, 000 8, 000, 000 20 1, 241, 500 29 1, 687, 125
8, 000, 000 9, 000, 000 22 1, 461, 500 3014 1,992, 125
9, 000, 000 10, 060, 000 22 1, 681, 500 32 2,312,125
10,000,000 oo oo o-- b/ k] 7
Revenue Act Net gifts Specific exemption
1924 as amend- | Total amount of gifts made during | Resident: $50,000 each
ed by 1926. calendar vear less; calendar year.
(1) Speeific exemption. Nonresident: None.
(2) Gifts to an individual pot in
excess of $560.
(3) Previously taxed property
and charitable, etc., gifts.
1932 .. ... Total amount of gifts made during | Resident or citizen:
calendar year less: $50,000 allowed but
(1) Specific exemption. once; may be taken
(2) Exclusion of $5,000 for each all in one year or over
donee (except future in- a period of years at
terests). option of donor.
(3) Charitable, public, and sim- | Nonresident alien:
ilar gifts. None.

1 No gift tax in efiect from Jan. 1, 1926, to June 6, 1932.

year ending Dec, 31 on or before Mar. 15 of the subsequent year.

2 Tax for calendar year is the excess of tax computed on the aggregate sum of net gifts for such calendar

Gift tax returns are required to be filed for the

year and preceding years over tax computed on aggregate sum of net gifts for preceding years.
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FACSIMILES OF INDIVIDUAL INCOME TAX RETURNS AND
PARTNERSHIP RETURN OF INCOME FOR 1934

Form 1040. Individual income tax return for net incomes from
salaries or wages of more than $5,000, or incomes, regardless of
amount, from business, profession, rents, or sale of property.

Form 1040A. Individual income tax return for net incomes of not
more than $5,000 derived chiefly from salaries and wages.

Form 1065. Partnership return of income.
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126 STATISTICS OF INCOME

ATTACH REMITTANCE HERE

T G s FOR NET INCOMES FROM SALARIES OR WAGES OF MORE THAN $5,000

FORRS 1054 MUST BE FILED WITH THIS RETURN

i | INDIVIDUAL INCOME TAX RETURN|=xssmeses

AND INCOMES FROM BUSINESS, PROFESSION, RENTS, OR SALE OF PROPERTY | ¢,...p

For Calendar Year 19234

or fiscal yoar begun , 1934, and ended
Fila This Retian Not Later Than the 556 Day of the Third Month Following the Ciose o the Tazabls Year
PRINT NAME AND ADDRESS FLAINLY BELOW

(Cashiur’s Stamp)

RG] N ok TS el e, I (6 '8 v refurcy Caeh  Check MO Cartoof Ind:

Flrst Payment

Btreet aid dumber, or riral rodie)

(et otfice) (Countyi iSidis) 3.
1. Biate whether vou are {a) & citizen of lln & If your statas in respect to questica 3. 6. or 7 chargel . 'Jld nny PErsen of PErsons Advise you . recquet of auy quﬁuon
United Sates, or (b) a reskient alie: Curing the year, stato date exd Dature of change - ter affecting -nv mm or schedule of s rumr OF aasist

F Bl o (50 Poeparaiion of s (e, of petiiy pre
Tare o e ot yet e

e
st

6. B e Yol v S
‘secrual basis .
10. Gareramionas Cramncan

dress of s o
teot of tho asststauce or

a o
seoarate roturn 2 ard the
Elilectors ofies to which Sl was sant.... [ T rician, sarsecn, the nlnmmuon 2 reporcd in (0 i 4ad the Tiannes 3
O T wzer. g ki 1 was furaidbea o of abiafned b Stich persan or per-
€ R S S G g cilzions worker. qons

porting if your housetaid one of mars

¥ el torout O TS e, O CERNRS

y dey a1 pei n fonal . 12 Did ¥oi make s returs of inforthation on For
Pt e [ ovrer i L
port Exceived Shes CHet SIppOr o 500
ymr Latuble year D All other ey year 17317 {Answer “yes" of *‘no”}.
Vew and .
e ] INCOME it Fopenis
1. Salsries, Wages, Commissions, Fees, ete, (State name and address of emploser) Broula i Seteduie )

3. $. 8.

2. Income (or Loss) from Business or Profession, (From Schedule A)

g {6tats ki'd of bufines)
3. Interest on Back Deposits, Notes, Corporation Donds, ete. {except interest ou tax-free covenant bonds).. !
4. Interest on Tax-free Covenant Bonds Upon Whick a Tax was Paid at Source.

5. Income {or Loss) from Partnerships, Syndicates, Pools, etc. (Stats name, address, ang kind of busloess).

Income from Fiduciari (State name zod sddress),

b

Rents and Royalties. (From 6chedule B).

»

Capital Gain (or Loss). (From Scbedule C).

b

Taxable Intereat on Liberty Bonds, ete. (From Schedule D).

10. Dividends on Stock of: (s} Domestic Corporations subject to taxation under Title I of 1934 Act.

() DPomestic Corporationa not subject to taxation under Title I of 1934 Act.

(<) Forcign C
11. Other Income. (5tate nature) it ).
12. ‘ToraL INncous wv IteMs 1 To i1 $.
DEDUCTIONS
13. Interest Paid. s

14. Taxes Paid. (Esplsin in Schedule F).

18. Losses by Fire, Storm, etc.  (Explais in table st foot of page 2)
16. Bad Debla. (Explain tn Schodule F),

17. Contributions. (Explsin in Scheduls F). I

18. Other Deductions Authorized by Law. (Esphin in Schoduls F. el

19. Torav D 1N ITems 13 70 18, ctoliiens

20. Ner IncomE (Item 12 minus tem 19).

COMPUTATION OF TAX (See Instruction 23)

21. Net income (Item 20 above) 20. Normal tax (47% of Item 28) s
22. Less: Peraonal exemption..... 30. Surtax on Item 24. (Sce ion 23).
23. Credit for D 31. Total tax (Item 29 plus Item 30) s
24. Balance (Surtax net income) s 82 Less: Tugome tas paid st sourco (265 of

em
25. Less: Tuterest on Liberty bonds, ¥

ete.  (ltem 9) 33 Income (axémid to a foreign coun-

ry or US. i

26 Dividends. (Item 10 (3)).
34. Balance of Tax. (liem 31 minus Items 32 and 33)
21. Eamed income oredit.  (Soe
i ).

28. Balance subject to normal tax.

AFFIDAVIT (See Instruction 27)
Ifwe swear (or affirm) that this return (including its schedhles and ny) has been examined by me/us, and to tha best of my/our
knowledgeduntc‘l behe‘li is & true, correct, and complete Teturn, made in good faith, for the taxable \ear stated, pureuan