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STATISTICS OF INCOME FOR 1934

PART 2

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURNS
AND PERSONAL HOLDING COMPANY RETURN S

TREASuRy DEPARTMENT,
OFFICE OF COMMISSIONER OF INTERNAL REVENUE ,

Washington, D. C., ATovember 17,1937 .
SIR: In accordance with the provisions contained in the Revenue

Act of 1916 and subsequent acts for the publication annually of
statistics with respect to the operation of the income, war-profits,
and excess-profits tax laws, I have the honor to transmit herewith a
report entitled "Statistics of Income for 1934, Part 2," prepared from
corporation income and excess-profits tax returns and personal
holdina company returns for that vear filed during 1935, with a
historical presentation of the income and tax liabiiity reported by
corporations from 1909 to date. (Statistics compiled from individual
income tax returns for 1934, and estate tax returns and gift tax
returns filed during 1935, were published in the "Statistics of Income
for 1934, Part 1,'" dated November 16, 1936 . )

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURN S

GENERAL EXPLANATION S

Returns tabulated .-In general, the corporation income tax returns
included in this report are for the calendar year 1934 . However, a
considerable number of corporation returns are for a fiscal year other
than a calendar year . Thus there are included with the returns for
the calendar year 1934, returns with fiscal year ended within the
period July 1, 1934, to June 30, 1935, and part year returns for which
the greater part of the period falls in 1934 . The tables, therefore,
include calendar, fiscal, and part year returns, except when otherwise
specified. Returns for fiscal years beginning in 1933 are filed under
the provisions of the Revenue Act of 1932 and the income tax pro-
visions of the National Industrial Recovery Act .

Returns for the calendar year 1934 and for fiscal years ended within
the period January I to June '00, 1935, are filed under the provisions
of the Revenue Act of 1934 . Among the major changes in this act
affecting tabulated data for corporations are the following : Limita-
tion of the privilege of filing a consolidated return to an affiliated
group of corporations each of which must be either (a) a corporation
whose principal business is that of a common carrier by railroad or (b) a
corporation the assets of which consist principal-ly of stock in one or
more corporations which are common earners and which does not itself
operate a business other than that of a common carrier by railroad
(the teim "common carrier by railroad," includes steam and electric

I
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railroads, but excludes street, suburban, and interurban railways and
express, refrigerator, and sleeping car companies) ; an increase in the
tax rate for consolidated returns to 15% percent ; a new definition of
capital assets which includes all property held by the taxpayer, re-
gardless of time held, whether or not connected witb the trade or
business (except stock in trade, pitoperty which would ordinarily be
included in inventory, or property held for sale to customers in ordi-
nary course of trade or business) ; and the limitation of deduction for
losses from sales or excliangeg of capital . assets to an amount not in
excess of $2,000, after deducting the gains from sales or exchanges of
capital . assets, except in the case of banks and trust companies a
substantial part of whose business is the receipt of deposits .

Under the Revenue Act of 1934, the tax on the excess-profits of
corporations is levied at the same rates as previously provided in the
National Industrial Recovery Act, but with slight modification in the
determination of the adjusted declared value of ciapital stock and in
the net income subject to excess-profits tax . No credit for interest
received on certain obligations of the United States and its instrumen-
talities is allowed ao-ainst net income for the computation of the
excess-profits tax . (See article 1 (d), Treasury Decision 4469, "Regu-
lations relatino- to the excess-profits tax imposed by section 702 of
the Revenue Act of 1934" in Regulations 86, Income Tax, Revenue
Act of 1934, p . 412 .) The inclusion of such interest in the -net income
for the computation of the excess-profits tax results, though infre-
quently, in returns with no net income for corporation income tax
purposes showing an excess-profits tax . In the text and basic tables
in this report, the amount of excess-profits tax report*ed on returns
with no net income is either shown in a footnote or presented in the
body of the table .

The o-eneral tables for corporations include, in addition to aggre-
gates for all returns, tabulations for returns showing ne

'
t income and

no net income. The statistics contained in this report are based on
the taxpayers' returns as filed, unaudited except for a preliminary
examination to insure proper execution of the returns .

General definitions .-In this report "gross inc .ome" corresponds to
getotal income" reported in item 14 on the face of the return for 1934,
plus "cost of goods sold" and "cost of operations," items 2 and 5,
respectively, and minus "interest on Liberty Bonds, etc

.
, " item 11

(see form 1120, p . 218) . This last item has been deducted from the
total income reported on returns for the calendar year ended Decem-
ber 31, 1934 and for fiscal years ended on or before June 30, 1935, so
that "o-ross income" will include the same items as in prior years .
"Deductions" correspond to "total deductions" reported in item 26z'
on the face of the return for 1934, plus "cost of goods sold" and
"cost of operations," items 2 and 5, respectively (see form 1120, p. 218) .
"Net income" shown in the tables in this report means the amount
of income subject to income tax and represents the amount of gross
income in excess of the deductions, and the "deficit" represents excess
of deductions over gross income .

Throughout this report the term "total compiled deductions" is
substituted for "total statutory deductions" in former reports, but
consists of identical items. Likewise, other changes in terminology
without effect upon the comparability of the amounts are as follows :
"Compiled deficit" is changed to "compiled net loss," "statutory net
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income or deficit" is chanzed to "net income or deficit," "miscellaneous
receipts," and "miscellaneous deductions" are chanzed to "other re-
ceipts" and "other deductions," and "miscellaneous assets" and "mis-
cellaneous liabilities" are changed to "other assets" and "other
liabilities . "

The amount tabulated as "income tax" means tax liability reported
prior to allowance of credit claimed for income tax paid to a foreign
countrv or United States possession . The amount of tax liability as
report~d on the returns for 1934 and shown in the tabulations in this
volume is not entirely comparable -with the amount of taxes collected
during the calendar year 1935 . Several factors are responsible -for the
difference in the taxes collected and the tax liability reported on the
returns, among which are the following :

1 . The amount of tax originally reported on the returns does not
always represent precisely the amount of tax paid, for the reason
that an adjustment may be made as the result of an audit of the re-
turns. These adjustments may result in additional assessments,
therebv increasin(y the tax liabil ;tv or in certificates of overassess-
ments. representing abatements and credits, which reduce the. tax
liabiliiv oria, nallv re-rorted . An amended retuxn has the same ef ect
as an adjustment .

2 . Income and Drofits taxe§ paid to foreign countries or possessions
of the United States, under certain 'limitations, are applied as a credit
against the income tax javable to the United 'States or as a deduction
from gross income . The amount of such taxes taken as a credit
against the income tax liability to the United States has not been
deducted from the amount of income tax liabi llitv shown in the
tabu'ations in this report . The aggregate amount of such taxes paid
to foreign countries or possessions of the United States taken as a
credit by corporations, 1925 to 1934, is, however, shown on page 9 .

3 . Injoine tax paid at source on tax-free covenant bonds is in-
cluded in the corporation income tax collections, due to the tax being
assessed against the debtor corporation notwithstanding the fact that
it is paid on behalf of individual holders of bonds .

4 . The amount of taxes on fiscal year returns shown in this report
may not represent taxes collected during 1935 on such returns . Fiscal
year returns are required to be filed on or before the 15th day of the
third month after the end of the fiscal year, and payment, as in the
case of calendar year returns, is requireet at the time the return is
filed, or in four quarterly installments . The first of the quarterly
installments is due when the return is filed. Thus, during the calendar
year 1935, collections were made of part or all of the taxes -reported
on returns for fiscdl years ended from January 31, 1934 (the last quar-

Tterly installment paym ent on which was due on or before Oanuary 15,
1935), to September 30, 1935 (the fil lirl 'o- of returns and the full pay-
ment or first installment payinent on which was due on or before
December 15, 1935), whereas, t"here axe excluded from the statistics
in this report, as previously indicated, the returns for fiscal years

19Q-ended prior to July 1, 1-934-1 . and subsequent to T ne 30, 35 .I Vu
quidation5 . Delays in -pavment,Jue to financial embarrassment, li

of business, or any other cause, result in collections of taxes after the
close of the year in wbich such taxes are due, and -he classification of
such collections as "back taxes" because made in a subsequent year .
Certain amounts are, uncollectible, due Hlke-,vise to the above causes .
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6. Collections in the current year include -such biter e'st and penalty
items as are received in connection with delinquent payments on
returns .

Industrial classification.~Due to the discontinuance ofthe privilege
of filing consolidated returns, except by railroads, under the- Revenue
Act of 1934, the industrial classification of 'Corporations included in
this report is not comparable with that for prior years. For returns
with years ended December 31, 1934, or thereafter, the industrial
classification of all corporations (except railroads which exercise the
privilege of filing consolidated returns) is based onthe predominant
business of each company . Although this is a purer industrial dis-
tribution of the returns than was possible for consolidated returns of
affiliated groups of companies in former years, it is not a pure industry
class-ification, because of the diversified industrial activities of many
corporations . For the small number of consolidated returns included
in this report with fiscal years ended prior to December 31, 1934, and
for railroads, the industrial classification is based on the predominant
business of the group of subsidiary concerns included in the con-
solidated returns .

Geographic distribution.-The data, although tabulated by returns
filed in each State, do not represent what may be called the geographic
distribution of income, there being no way of ascertaining from the
income tax returns the amount of income originating in the respective
States or the amount of tax paid on that basis, as income reported
by a corporation in one State may have been derived from sources in
other States . A corporation files its income tax return in the collection
district in which its principal place of business or the principal office
or agency is situated, excepting affiliated concerns filing a consolidated
return. In the latter case the consolidated returns are frequently
filed in States other than those in which the principal places of business
or principal offices or agencies of the subsidiaries are located . Due to
the discontinuance of the . privilege of filing consolidated returns, ex-
cept byerailroads, under the Revenue Act of 1934, a separate return for
each company is filed in place'of a consolidated'return for closely
affiliated groups of companies which was filed formerly . Conse-
quentl3~, the geographic distribution of the returns included in th ii s-
report is not strictly comparable with that of prior years, because of
the changes in the collection districts in which the returns were filed .

Comparability vith previous reports .-In various sections of this
report attention is called to special conditions affecting the compar-
ability of specific items with similar data for earlier years ; Due to
the discontinuance of - the privilege of filing consolidated returns, ex-
cept by railroads, under the Revenue Act of 1934, the total as well as
.the separate items of assets, liabilities, receipts and deductions, the
amounts of dividend payments, gross income, net income and tax,
and the classifications of the returns by industry, by geographic loca-
tion, by size of total assets, and by returns with net income and no
net income are not strictly comparable with similar items and classi-
fications for prior years .

NUMBER OF RETURNS, NET INCOME OR DEFICIT, AND TAX (CORPORATION
RETURNS )

The number of income tax returns filed by corporations for 1934 was
528,898, of which 145,101 show net income totaling $4,275,197,271,
while 324,703 show a deficit of $4,181,027,486, and 59,094 show no
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income data . The income tax was $588,375,365, the excess-profits_-~
tax on returnswith net income was $74,635,218, the excess-profits tax:
on returns with no net income for income tax purposes was $37,540,,
and tne total tax was $596,04-18,1203 .

The data for the 1934 returns are not strictly comparable with those
for the 1933 returns as published in the report, Statistics of Income
for 1933, due to changes in the provisions of the revenue acts under
which returns for the two ypars are. filed . The effect on 'the 1934
data of the discontinuance of the privilege of filing consolidated
returns, except by railroads, is stated on pages 19 and 20, and in the
general explanations on page 4 .

The 1934 data, for corporations for which consolidated returns were
not filed for 19300 are more comparable with the 1930' data for cor-
porations which did not file consolidated returns than are the com-
posite data for all corporation returns for these two years. Infor-
mation for the 1934 returns of corporations for which consolidated
returns were not filed for 1933 and for the 1933 returns which were
not consolidated, classified by major industrial groups, can be obtained
from data published in this report and in the Statistics of Income for
1933 . The method of securing such data is discussed in the section
of this report entitled "Comparability Of the data tabulated from
corporation returns for 1934 and 1933 as affected by the limitation of
the privilege of filing consolidated returns in the Revenue Act of
1934,)Y on pages 20, 27-29 .

Separate tabulations for fiscal year returns (not ended December)
and for part year returns, shown on pages 32 to 34, make it possible
to segregate certain data for calendar year accounting periods and for
other accounting periods .

MAJOR INDUSTRIAL GROUPS (CORPORATION RETURNS )

The following table shows the returns of corporations distributed
by major industrial groups segregated by "returns showing net
income," "returns showing no net income," and "returns showing no
income data-inactive corporations." Basic table 1, pages 46 and 47,
shows the returns distributed by States and Territorie~ and likewise
those with net income, no net income, and no income data (inactive
corporations) .

In analyzing the data compiled from returns classified under
the major industrial group "Finance" and under the industrial sub-
group "Life -insurance-Mutual or stock companies," allowance
should be made for the two special deductions from gross income per-
mitted life insurance companies under paragraphs (2) and (4), sub-
section (a), section 203, Revenue Act of 1934 . relating to reserve
funds required by law and reserves for dividend :s. For returns with
net income these deductions total $133,690,199 ; for returns with no
net income, $567,665,116 . In basic table 2, pages 48 to 59, the
sDecial deductions for life insurance companies are included in "other
deductions ."

In using 1934 data for returns showing net income and no net in-
come classified by industrial groups and also by States and Terri-
tories, attention is called to IV-he fact that these data are not strictly
comparable with those for prior years . The effect of the discon-
tinuance of the privilege of filing consolidated returns, exept by rail-
roads ., is stated in paragraphs numbered 1, 2, 3, and 4 on pages 19
and 20, and in the general explanations on page 4 .
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Corporation returns for 193 .4 by major industrial groups, and by returns with net
.income and no net income, showing nurnber of returns, gross income, deductions,
net income or deficit, income tax, excess-profits tax, and percentages; also number

~,and percent of inactive corporations '

[Money figures in thousands of dollars]

Total Returns showing net income
b

Industrial groups
num er

of re-
Number Percent Gross in- Deduc- Net in-

turns of total come 2 tions 2 . com e

Agriculture and related industries 10,526 1,995 18.95 296,513 265,941 30,572
Mining and quarrying ---------------- 18,656 4,460 23 .91 1,161,775 1,005,712 156,063

Manufacturing :
-

Food and kindred products ------- 13,362 5,374 40.22 6,973,816 6,671,487 302,328
Liquors and beverages (alcoholic

and nonalcoholic) --------------- 3,283 1,368 41 .67 851,516 753,868 97,648
Tobacco products----------------- 405 131 32 .35 1,023,243 926,946 96,296
Textiles and their products ------- 15,775 5,682 36-02 3,040,608 2,898,906 141,702
Leather and its manufactures ----- 2,423 976 40.28 709,035 672,567 36,468
Rubber products ----------------- 650 267 41 .08 362,756 347,780 14,976
Forest products------------------- 6,855 1,812 26 .43 490,335 463,125 27,210
Paper, pulp, and products -------- 2,318 1,208 52.11 966,703 885,814 80,889
ITrinting, publishing, and allie d

industries----------------------- 12,622 4,490 35.57 lt285,357 1,167,892 117,465
Chemicals and allied products ---- 8,220 3,049 37.09 3,322,986 2,998,955 324,03 1
Stone ; clay, and glass products---- 3,974 097 25.09 603,592 541,842 61,75 1
Metal and its products----------- 20,353 6,844 33-63 7,040,389 6,505,242 535,147
Manufacturing not elsewhere clas -

sified --------------------------- 6,408 1,825 28.48 772,573 702,381 70,19 2

Total manufacturing---------- 96,648 34,023 35.20 27,442,910 25,536,806 . 1,906,10 4

Construction--------------- --------- 17,751 3,353 18.89 574,874 543,180 31969 4
Transportation and other pu6lic utili -

ties--------------------------------- 28,537 9,808 34 .37 5,895,192 4,975,894 919,29 8
Trade-------------------------------- 146,056 52,823 36.17 22,949,508 22,279,172 670,33 6
Service-Professional, amusements ,

hotels, etc -------------------------- 60,989 11,194 21 .95- 1,561,845 1,454,038 107,807
Finance-Banking, insurance, real

estate, holding companies, stock
and bond brokers, etc --------------- 147,277 27,257 18.51 3,036,267 42,583,852 452,414

Nature of business not given ---------- 12,458 188 1 .51 2,071 1,161 901

Grand total--------------------- 52't, 898 145,101 27.44 62,920,954 58, 645, 757 4, 275,197

Returns showing
net income-

Continued
Industrial groups

Income
tax

Excess-
profit s
tax 3

Agriculture and related industries-----------------
Mining and quarrying -----------------------------

Manufacturing:
Food and kindred products--------------------
Li uors and beverages (alcoholic and nonalco-

golic)
--- ------------------------------------Tobacco products -----------------------------

Textiles and their products--------------------
Leather and its manufactures -----------------
Rubber products ------------------------------
Forest products--------------------------------
Paper, pulp, and products-------------- ------
Printing, publishing, and allied industries -----
Chemicals and allied products -----------------
Stone, clay, and glass products ----------------
Metal and its products ------------------------
Manufacturing not elsewhere classified --------

Total manufacturing------------------------

(Construction --------------------------------------
Transportation and other public utilities ----------
Irrade ---------------------------------------------

-Professional, amusements, hotels, etc----Service
Finance-Banking, insurance, real estate, holding

companies, stock and bond brokers, etc ----------
-Nature of business not given -----------------------

Grand total ---------------------------------

4,198
21,45 6

41,768

13,427
13,241
19,505
5,018
2,094
3,743

11,123
16,148
44,627
8,491

73,627
9,653

262,466

4,358
126,600
92,200
14,863

62,108
125

588,375

80
428

642

40 2
5

291
66
20
63

211
201
543
59

788
184

3,477

190
32 9

2,077
34 8

742
2

7,673

Returns showing no
net incom e

Number Percent
of total

Gross in-
come 3

7,331
9,083

7,150

1,54 0
245

9,741
1,36 8

340
4,725
1,032
7,618
4,559
2,747

12,437
3,76 7

57,26 9

12,588
15,571
88,053
34,718

98, 839
1,25 1

324,703

6165
48.6 9

53 .5 1

46 .91
60 .49
61 .75
56 .46
52.31
68 .93
44 .52
60.36
55 .46
69 .12
61 .11
58 .79

59 .2 6

70.91
54.56
60 .29
68 .09

67.11
10 .04

61.39

241,135
1,375,93 9

1,371,310

207,905
36,38 3

2,209,651
324,117
393,498
605,068
347,752
571,46 0

3,325,574
235,957

3,588,045
433,320

13,650,040

681,905
5,215,038

10,061,452
1,812,43 1

4,868,813
3,546

37,910,299

For footnotes, see page 7 .
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Corporation returns for 1984 by major industrial groups, and by returns with nei,
income and no -net income, showing number of returns, gross income, deductions,.
net income or deficit, income tax, excess-prolits tax, and percentages ; also number
and percent of inactive corporations -Continued

[Money figures in thousands of dollars i

Industrial groups

Agriculture and related industries --------------------------
Mining and quarrying -------------------------------------

Manufacturing :
Food and kindred products----------------------------
Liquors and beverages (alcoholic and norialcoliclic)-__
Tobacco products --------------------------------------
Textiles and their products -----------------------------
Leather and its manufactures --------------------------
Rubber products ---------------------------------------
Forest products----------------------------------------
Paper. pulD. and products -----------------------------
Printing, publishing and allied industries --------------
Chemicals and allied products -------------------------
Stone, clay, and glass products -------------------------
,%IeW and its products ---------------------------------
Manufacturing not elsewhere classified -----------------

Returns showing no
Returns showing no neti income daca-in-

income-Continued tive corpora- .
tionsi a c

Deduc-
tions 2

326,407
1,541,31 2

1, 422. d~40
223,627
38,46 9

2r334,565
341,662
404,064
681,776
376,170
635.613

3,504,117
272.484

3.866 466
474:77 6

Total manufacturing ---------------------------------

Construction-----------------------------------------------
Transportation and other public utilitie--------------

Trade---,,,,,- ------------------------------------Service- essional . amusements, hotels, ere---------------
Fiziatipe-B . .king, insurance, real estate, holding com-
panies, stock and bond brokers . etc -_-------------------

'Katum of business nor given -------------------------------

Grand total ------------------------------------------

14-976,22 9

748,387

5 : "_ 9
3

16 40W' :1i'3
2,095,838

4 6,526,002
8,604

4Z 091,326

Deficit 1 Number

85,272
165,373

51, lJo
15,723
2,686

124,914
17,545
10,566
,6,708
28,418
64 .153

178~ 543 1
36,527 1

278,421 1
41,456 1

1,200
5,113

838
375
29

352
79
43

318
78

514
612
230

1,072
816

926,189 5,356

Percent.of
to tal

11.40
27.4C-

6 .27
11.42

- '7.18
2. 23 :
3.26,
6.61
4.61-
3.37
4 . 07'
7 .46.
S . 79,
5. 2(ti

12. -,~ ;

5. K-1

66,482 1,S10 10. 2e,
642,896 3,158 11.07-
349,162 5.180 3.51,
283,406 5,077 9.96 ,

1,657,190 2 181 14 38
6 .058 E : 019 88:Z

l~
4,151,027 59,094 11 .1 7

I For general explanations, see pp . 1-4 .
1 Gross income and deductions correspond to total income and total deductions (items 14 and 26, re-

3pectively, on face of return) plus, in each instance . cost of goods sold and cost of operations (items 2 and &
on face of return) . Interest received on Liberty bonds, etc . (item 11 on face of return), has been deducted
from gross income so that gross income includes the same items as in prior years .

s Includes excess-profits tax of$37,540 on returns with no net income . (See article 1(d), Treasury Decisiort.
4469. "Regulations relating to excess-profits tax imposed by section 702 of the Revenue Act of 1934.")

A Includes special non-expense deductions of life insurance companies . (See p. 5 . )

NET INCOME AND DEFICIT CLASSES (CORPORATION RETURNS)

The following table shows for corporation returns, by net income
and deficit classes, the number of returns, net income or deficit, in-
come tax, excess-profits tax, and percentages ; also the number of
returns filed for inactive corporations showing no income data.

In using 1934 data for returns showing net income and no net in-
come, classified by the size of the net income or deficit, attention is-
called to the fact that these data are not strictly comparable with
those for prior years . The effect of the discontinuance of the privilege,
of filing consolidated returns, except by railroads, is stated in para-
graph numbered 3 on page 19 .



Returns

Corporation returns for 1934, by net income and deficit classes, showing number of
returns, net income or deficit, income tax, exces8-profits tax, and percentage s

[Money figures and net income and deficit classes in thousands of dollars ]

Returns showing net incom e

Not income classes

Under I -------------
1-2------------------
2-3 ------------------
3-4------------------
4-5------------------
5-10 -----------------
10-15 ----------------
15-20 ----------------
20-25 ----------------
25-50 ----------------
50-1co ---------------
100-250 --------------
250-500 --------------
500-1,000 -------------
1,000-5,000 -----------
B,000 and over -------
Excess-profits tax on

returns showing no .
net income I -------

. Total ----------

Number

63,212
17,836
10,245
6,752
4,986

13,191
6,553
3,907
2,697
6,425
4,080
2,946
1,092

599
483
97

Percent

43 .57
12.29
7 .06
4 .65
3 .44
9_09
4.52
2 .69
1 .86
4 .43
2 .81
2 .'03
.75
.41
.33
.07

----------

145,101

STATISTICS OF INCOME

100.00

Net income

Amount

20,668
25,680
25,224
23,469
22,293
93,873
80,315
67,669
60,512

226,765
286,729
457,010,
379,41a
424.504
943,41 3

1,137,754

Percen t

0.48
.60
.59
.55
.52

2.20
1.88
1 .58
1 .42
5.30
6.71

10 .69
8.87
9.93

22 .07
26 .61

4,275,197 100.00

Income tax

Amount

2,826
3,526
3,464
3,224
3,062

12,893
11,022
9,286
8,313

31,154
39,374
62 844
E, 163
58,396

190,028
156,800

Percent

0 .48
.60
.59
.55
.52

2.19
1 .87
1.58
1 .41
5 .29
6 .69

10 .68
8 .87
9 .93

22 .10
26 .65

588,375 100.00

Excess-profits ta x

Amount

44
64
86
85
88

372
338
274
221
84 5

1,025
1,321

814
669
853
53 7

7,673

Percent

0 .57
.83

1 .12
1 .11
1 .15
4 .85
4.40
3 .57
2.98

11 .01
13 .36
17 .21
10.60
8 .72

11 .12
7.00

38

100 .00

Returns showing no net income

Deficit classes Returns

Number

Under 1 ------------------------------------------------------
1-2-----------------------------------------------------------
2-3 -----------------------------------------------------------
3-4-----------------------------------------------------------
4-5-----------------------------------------------------------
5-10 ----------------------------------------------------------
10-15 ---------------------------------------------------------
15-20 ---------------------------------------------------------
20-25 --------------------- 7 -----------------------------------
25-50 ---------------------------------------------------------
50-100 --------------------------------------------------------
100-250 -------------------------------------------------------
250-500 -------------------------------------------------------
500-11000 -----------------------------------------------------
1,000-5,000 ----------------------------------------------------
5,000 and over -------------------------------------------------

Total--------------------------------------------------
Returns showing no income data~inactive corporations--

161,078
44,376
.25,061
15,708
11,132
26,955
11,208
6,154
.4,019
8,915
4,942
3,160
1,00 2

542
396

55

324,703
.59,094

Percent

49 .61
13 .67

7 .72
4.84
3 .43
8 .30
3 .45
1 .89
1.24
2.74
1.52
.97
.31
.17
.12
.02

100 .0 0
----------

Defici t

Amount

61,967
64,010
61,548
54,429
49,794

190,322
137,118
106,336
89,786

311,044
344,082
489,854
347,-931
382,472
833,724
666,612

Percent

1 .24
1 . 53
1.47
1 .30
1.19

.4.55
3.29
2. 54
2.15
7.44
8.23

11.72
8.32
9.15

19.94
15.95

4,181,-02T 100.0 0

1 See footnote 3~ p . 7.

INCOME AND PROFITS TAXES PAID TO FOREIGN COUNTRIES OR POSSESSIONS OF
THE UNITED STATES REPORTED AS A TAX CREDIT (CORPORATION RETURNS)

on of th6 income and profits taxes paid foreign . countriThat p~rti' es
or possessions of the United States which was reported for tax credit
by domestic corporations for the years - 19.25 . to 1934, inclusive, is
shown below. These amounts, although tax credits, are not deducted
from the income tax liability shown in the tables in this report (see
paragraph numbered 2, p . 3) .

The Revenue Act of 1934 provides that a domestic corporation
may elect to credit the income and profits taxes paid to foreign
countries or United States possessions against the income tax liability
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to the United States or to include such taxes in deductions against
gross income . NAThen used as a credit the amount cannot exceed the
proportion of the total tax against which the credit is taken that the
taxpayer's net income from sources without 'the United States bears
to the taxpayer's entire net income, but when reported in deductions
from Lyross income the total amount of such foreign taxes may be used .

Fo~ limitations under the various revenue acts crovernino, the tax
credit or the deduction from =oss income of income and profits

to foreign countries or United States Dossessions, sae page'axes pal
211 in the section of this report entitled "Ilevenue Acts of 1909-1934
and certain provisions of the _Nlational Industrial Recovery Act
(1933) . "

The amounts of the income and profits taxes paid to foreign coun-
tries or United States possessions, -which were reported in deductions
from gross income are not tabulated, separately but are included
in the item "taxes paid other than income tax ."
Income and profits taxes paid foreign countries reported as a tax credit- Corp ora tion

returns for 1925 to 193 4
Year : Amount

1925 --------------- $20,139,995
1926 --------------- 21,653,994
1927 --------------- 24,236,955
1928 --------------- 32,487,634
1929 --------------- 35,221,708

Year: Amount

1930 --------------- $29,1387867
1931 --------------- 18,975,743
1932 --------------- 17:275,029
1933 --------------- 18,6407265
193z---------------- 28,428,35 1

I Revised figures . See Statistics of Income for 1933, p . 37.

DIVIDENDS PAID (CORPORATION RETURNS )

The amounts of cash and stock dividends paid on the capital stock
of domestic corporations, as reported on the corporation income tax
returns for 1934, are, cash dividends $4,889,379,108, and stock divi-
dends $214,762,769 . Amounts specifically designated as stock
dividends in item 15 on Schedule L are tabulated as stock dividends .
All other dividends (except liquidating dividends) are tabulated as
cash dividends, with the result that cash dividends include dividends
paid in other property as well as in cash . Total dividends dis-
tributed by all corporations, and by corporations with net income and
no net income, for the years 1922 to 1934, inclusive, are as follows :

Cash and stock dividends paid by corporations for 1922 to 1934

(Thousands of dollars ]

Year

-iggregate Returns showing net
income

Returns showin g
no not income

Cash divi- Stock divi- Cash divi- Stock divi- Cash divi- St9ck
dends dends deads dends dends diviciends

------------------1922 3,436,715 3,348,050 3,1827870 3,166,916 253,845 181,134-----------
-------------1923 4,169,118 S91 .286 3, S' 20, 620 787,167 348,498 1K 118----------------
----------- -1924 4,338,823 510,526 3,994,991 466 .820 343,332 43,706

-----------------
--------------1925 5,IS9,475 544.431 4,817,301 502,490 372,173 41 .942---------------

---------- -1926 5,945,293 757, NO 5,530,211 716,219 415,082 41,430------------------
----------- --IM 2 6,423,176 702.501 5,785,476 642,178 637,701 60,323------------ - -2

--------------------- -1923 7, =, 723 550,12S 6,5851169 509,853 488,554 40,27 5-------
-------------- --1929 28,519,812 1.9 -SS,643 18,005,952 1,193,896 513,860 94,74 7------------

--------------- -1930 8, 202, 241 =14,180 6,841,050 250,499 1,361,191 163,68 1
-------------

--------------- -1931 6,151,082 163,630 3,871,880 77,887 2,279,203 85,614-------------
-------------- -1932 3,885 .601 143,076 2,320,386 89,955 1,565,215 .53,122

-------------
------------ --1933 3,127,459 102,043 2,385,889 80,450 31,570 21,593-------------- -

1934----------------------------- 4,889,379 214,763 3,852,599 173,419 1,036,781 41, 341

I Excludes cash and stock dividends paid by life insurance companies for all years prior to 1928 .
2 Revised . For 1927, see Statistics of Income for 1928, pp, 30 and 329 . For 1929, the amount of cash divi-

dends paid by corporations reporting net income, but not submitting balance sheets, in the "Metal and its
products" group, in Michigan, is increased by $164,150,000 .
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The cash dividends paid in 1934 show an increase of $1,761,920,622,
or 56 .3 percent over similar payments in 1933, and the stock dividends
paid increased $112,719,683, or 110.5 percent . This large increase
in the dividend payments is partially due to the discontinuance Of the
privilege of filing consolidated returns, except by railroads, under the
Revenue Act of 1934. Due to "intercompany eliminations" in the
consolidated returns for 1933 and prior years, the cash and stock
dividends paid, -as reported on consolidated returns (on Schedule L .,
see form 1120, p . 220), represent, for the most part, payments of the
parent company, and do not include intercompany dividend transfers .
However, in 1934, when separate returns are filed for the parent com-
pany and each subsidiary company, the dividends paid by each cor-
poration are entered on the respective returns . Therefore, the total
amount of dividends reported as paid by such groups of companies
may appear to be much greater in 1934 than in 1933 without a corre-
sponding increase in the amount of dividends paid to the public by
these groups of companies . The statement concerning the general
effect of the absence of "intercompany eliminations" in the 1934 re-
turns is found in the section of this report entitled "Comparability of
the data tabulated from corporation returns for 1934 and 1933 as
affected by the limitation of the privilege of filing consolidated returns
in, the Revenue Act of 1934," paragraph numbered 2, page 19 .

When the dividend payments for 1934 by corporations for which
consolidated returns were filed for 1933 are compared with those for
1933 by corporations filing consolidated returns, the increase M- the
cash dividends paid is found to be $1,315,196,719, or 103 .8 percent,
and the increase in the stock dividends pai& is $53,568,878, or 216 .4
percent. In contrast to these figures, a comparison of returns for
1934 of corporations for which consolidated returns were not filed for
1933 with returns for 1933 which were not consolidated, reveals
smaller increases in -dividend payments . The cash dividends paid in
1934 by corporations for which consolidated returns were not filed
for 1933 increased $446,723,903, or :24.0 percent over cash dividends
paid in 1933 by corporations which did not file consolidated returns .,
and stock dividends paid increased $59,150,805, or 76 .5 percent. The
following table gives for the above returns the cash and stock dividend
payments in 1933 and 1934 :

Cash%and stock dividends paid by corporations in 1988 and 1934, showing comparisons
of 1933 consolidated'returns with 1934 return! ; of corporations for which consolidated
returns were filed for 1983 and of 1933 returns which were not consolidated with
1984 returns of corporations for which consolidated returns were not filed for 1933

[Money figures in thousands of dollars]

.. Cash dividends pai d

Consolidated returns for
1933 and returns for 19-34
of corporations for which
consolidated returns were
filed for 1933 --------------

Returns for 1933 which were
not consolidated and re-
turns for 1934 of corpora-
tions for which consoli-
dated returns were not'
filed for 1933 --------------

Total-----------------

193 3

1,267,339

1,860,120

3 .127,459

1934

2,582,53 6

2,306,844
4,989,379

Increase 1934
over 193 3

Amount

1 315,197

446,724

1,761,921

Percent

103 . 8

24 . 0

56 .3

-Stock dividends pai d

1933 1934
Increase 1934

over 193 3

24,752

77'291
102tG43

78,32 1

136,44 2
214,763

Amount

53,569

59,15 1
112,720

Percent

216 . 4

76. 5
110.5
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In basic table 1, pages 46 and 47, are shown for 1934, by States,
the dividend paynients reported on returns showing net income and
no net income ; in basic table 2, pages 48 to 59, are shown the dividend
payments for 1934 by major industrial groups and by corporations
reporting net income and no net income-, and in basic table 5, pages
72 to 77, the same data are shown for returns with balance sheets oy
size of total assets .

COMPILED RECEIPTS AND COMPILED DEDUCTIONS (CORPORATION RETURNS )

In the table on pages 12 and 13 there appears a summary of the com-
1J ivepiled receipts and compiled deductions for the 469,804 returns of acti

corporations, classlified by corporations submitting and not subnuttin .-
.balance sheets. Similar statistics for all active corporations, without
sezre-ation as to corporations submittinc, and not submitt-ino- balance
sheets, by major industrial groups and by returns showmig net income
and no net income, are presented in basic table 2, pages 48 to 59 .
For certain. changes in the terminology of tabulated data in this report,
see pages 2 and 3 .

Compiled receipts consist of such items as gross sales, gross receipts
from other operations, taxable interest received, rents received, net
gain from sale of capital assets (real estate, stoclis, bonds, etc .), other
items grouped as "other receiDtS," and tax-exempt income items of
major importance (dividends received on capital stocli of domestic
corporations and interest on tax-exempt obligations) . Compiled
deductions consist of such items as cost of goods sold, cost of other
operations, compensation of officers, rent paid on business property,
interest paid, taxes paid other than income tax, bad debts, deprecia-
tion. depletion, net loss from the sale of capital assets (real estate,
stocli:s, bonds, etc .), and items not classifiea, including amounts of
negative income, grouped as "other deductions ."

The amount tabulated as "cost of o-oods sold" includes salaries and
wages only when so reported . Salaries and wages which may be
allocable ~o "cost of goods sold" but which were reported elseN~here
on the return were tabulated as "other deductions ." In "cost of
goods sold" are included taxes which are reported as a part of such
cost . Other taxes allowed as a deduction by law, regardless of where
they are reported on the face of the return, are tabulated in the
deduction item "taxes paid other than incom*e tax." This method
of tabulating taxes paid has been followed each year .

The deduction item "compensation of officers" excludes the amounts
paid to . the officeP of life insurance companies which file form 1120-L .
There is no provision on form 1120-L for reporting this item and from
the annual statement submitted with the return it is not possible to
secure the compensation of officers separately .

The net loss from the sale of capital assets in returns with years
ended December 31, 1934, and thereafter, is limited by law to an
amount not in excess of $2,000, after deducting the gain from sales
of capital assets . The definition of capital assets, the limitation on
the net capital loss, and the corporations which are exempt from this
limitation are contained in the statement of the provisions of the
Revenue Act of 1934 on page 2 .

149581-37-2
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When items of deduction, the reporting of which is provided for on
the return under "deductions," are reported in "cost of goods sold"
and "cost of other operations," adjustment is made and the items
are transferred to their classifications under "deductions ."

Table 2 also shows the compiled net profit (or compiled net loss),
net income or deficit, income tax, excess-profits tax, and total tax,
and compiled net profit after deducting total tax . Compiled net
profit is the excess of compiled receipts over compiled deductions, and
compiled net loss is the excess of compiled deductions over compiled
receipts . Part I of table 2 shows the aggregate data for all returns ;
part II, for returns showing net income ; and part III, for returns
showing no net income .

For statement of compiled receipts and compiled deductions for all
corporations submitting balance sheets distributed by major industrial
groups and -by returns showing net income and no net income, see
table 4, pages 66 to 71, and table 5, pages 72 to 77 .

In using 1934 data for compiled receipts and compiled deductions
classified .by major industrial groups and by returns showing net in-
come and no net income, attention is called to the lack of strict com-
parability with prior years. The effect of the discontinuance of the
privilege, of filing consolidated returns, except by railroads, is stated
in paragraphs numbered 1, 2, and 3 on page 19 .

Corporation returns for 1934, showing number of returns, compiled receipts and
compiled deduc*ns, compiled net profit or net loss, net income or deficit, income
tax, excess-p~ofits tax, total tax, and dividends paid, by corporations submitting
and nd.t submitting balance sheets

[Money figureq in thousands of dollars]

All returns

Number of returns----------------------------------------------

Receipts, taxable income :
Gross sales I ------------------------------------------------
Gross receipts from other operations 2 -----------------------
Interest-----------------------------------------------------
Rents-------------------------------------------------------
Net capital gain--------------------------------------------
Other receipts ----------------------------------------------

Receipts, tax-exempt income :
Dividends from domestic corporotions----------------------
Interest on tax-exempt obligations ~ --------------------

Total compiled receipts I ---------------------- I ------------

Total

469,'804

74,309,307,
18,551,986
2,696,250
1,585,017

242,559
1,228,688

2,,217,446
663,601

101,494,854

Corporations
submitting

balance
sheets

410,626

72,824,942
17,913,145
2,640,487
1,497,731

233,322
1,206,852

2,128,902
. 654,79 8

99,100,179

Corpora-
tiomR no t

submitting
balance
sheets

59,178

1,484,364
638,841
55,763
87,285
9,238

21,93 5

88,544
8,804

,i2,394,675

I Gross sales where inventories are an income-determining factor . For "cost of goods sold,", see
"deductions ."

2 Gross receipts from operations where inventories are not an income-determining factor . For "cost of
other operations," see "deductions- "

; Includes obligations of-States and :territories, or minorpolitical -subdivisions, securities issued under the
Federal Farm Loan Act, and obligations of the United States .or-its possessions .

'4 Excludes -gross receipts from~sale-of capital assets . - Excludes nontaxable income, other than interest .on
tax-exempt obligations and dividends on. stock -of domestic corporations as reported .in Schedule .L of the
return .
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Corporation returns for 1984, showing number of returns, compiled receipts and
compiled deductions, compiled net prQfit or net loss, net income or deficit, income
tax, excess-profits tax, total tax, and dividends paid, by corporations submitting
and not submitting balance sheets-Continue d

[Money figures in thousands of dollars]

All returns

Deductions :
Cost of goods sold 5 -----------------------------------------
lost of other operations-------------------------------------
Compensation of officers 6 -----------------------------------
Rent paid on business property -----------------------------
Interest paid ------------------------------------------------
Taxes paid other than income tax 7 ----------- --------------
Bad debts --------------------------------------------------
Depreciation------------------------------------------------
Depletion ---------------------------------------------------
Net capital loss i --------------------------------------------
Other deductions -------------------------------------------

Total compiled deductions --------------------------------

Compiled net profit or net loss ----------------------------------
Net income or deficit -------------------------------------------
Income tax -----------------------------------------------------
Excess-profits tax 9 ----------------------------------------------
Total tax -------------------------------------------------------
Compiled met nrofit less total tax -------------------------------
Cash dividends paid --------------------------------------------
Stock dividends paid -------------------------------------------

Total

57. 458, 402
8~ 670 . 246
2,173,058
1AS5,571
3 .421,519
2 . i6l . S92
1 .1 .82,064
3~ -162, 108

311,852
297~ 397

17,995,328

98,519,637

2,975,218
94 .170

588,37 5
7,673

596,049
2,379,169
4, 889~ 379

214,763

Corporations
su. Dini ttin g

balance
sheet s

56,212. 04
6 .443,230
2~ 101, 383
1,438,-.90
3,33S.760
9,108.050
i.151 .2S9
3.290,03 1

303 .383
257 .69-

17 . -112, 40~

96,058115 9

31042,020
2582320
57S.388

7,552
5S5,940

2,456,080
4,S17,53 1

212,117

Corriere-
tions no t

submitting
balance
sheets

1,245,409
227.01 6

71,175
47 : 191
82 .759
53, 842
30, 774
12,026
8,469

39,700
583,12 5

2.461,477

10 66,80 2
10 164,151

9,988
12 0

10,108
1176,911

71 .848
2,645

I Includes taxes which are reported in "cost of goods sold . "
6 Excludes compensation of offlicers of life insurance companies which file form 1120-L.

7 Excludes taxes tabulated under "cost of goods sold. "
I For limitation on amount of net capital loss that may be reported, see statement of provisions of Revenue

let of 1934, p . 2.
9 See footnote 3, p . 7 .
10 Deficit or compiled net loss .
11 Compiled net loss plus total tax ;

ASSETS AND LIABILITIES (CORPORATION RETURNS )

In the two followinc, tables are shown for 410,626 corporation
returns out of 469,804 returns of active corporations, a summary
statement of the principal assets and liabilities as of December 31,
1934, or at the close of .the .fiscal year nearest thereto : also by net
income and deficit classes, the number of returns and the numfier of
balance sheets tabulated . The difference between the number of
balance sheets tabulated and the number of returns represents returns
of corporations that did not submit balance sheets, or for which data
were of fragmentary nature . In basic table 4, pages 66 to 71, the
principal assets and liabiJities are shown by major industrial groups .
This table also includes items of compiled receipts and cOMDiled
deductions for active corporations which submitted balance sl~eets .
For descriptive statement of compiled receipts and compiled deduc-
tions, see pages 11 and 12 .
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In using 1934 data .f or specific items of assets and liabilities shown
on returns with net income and no net income classified by industrial
groups, attention is called to the fact that these data are not strictly
comparable with those for prior years. The effect of the discontin-
uance of the privilege of filing coinsolidated returns, except by rail-
roads, is stated in paragraphs numbered 1, 2, and 3 on page 19 . If it
is desired to compare items of assets and liabilities for the 1934 returns
of corporations for which consolidated returns were not filed for 1933
(returns which were not affected by the removal of the privilege of
filing consolidated returns) with similar data for the 1933 returns
which were not consolidated, such information can be obtained from
data published in this report . The method of securing these data is
discussed in the section of this report entitled "Comparability of the
data tabulated from corporation returns for 1934 and 1933 as affected
by the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934" on pages .27 to 29 .

Assets and liabilities of corporations submitting balance sheets for 1934, by returns
with net income and no net income, showing major 2.tems 9f assets and liabilities
as of Dec . 81, 1934, or at the close of fiscal year nearest thereto

[Thousands of dollars]

Assets and liabilitie s

Assets:
Cash (in till and deposits in banks) -------------------------
Notes receivable and -accounts receivable (less reserve fo r
bad debts) ------------------------------------------------

Inventory --------------------------------------------------
Tax-exempt investinents-Obligations of States and Terri-

tories or political subdivisions ; securities issued under
the Federal Farm Loan Act and obligations of the United
States or its possessions -----------------------------------

Investments other than tax-exempt -Stocks, bonds, mort-
ga loans, real estate, etc-------------------------------

0 ita assets-Land, buildings, equipment, etc ., includingapgesf
depletable assets (less reserve for depreciation and deple-
tion) ------------------------------------------------------

Other assets ------------------------------------------------

Total assets------------------------------------------------

Liabilities :
Notes and accounts payable--------------------------------
Bonded,debt and mortgages --------------------------------
Other liabilities---------------------------------------------

Capital stock :
Preferred-----------------------------------------------
Common -----------------------------------------------

Total capital stock------------------------------------

Surplus and undivided profits ------------------------------
Less deficit ---------------------------------------------

Net surplus-------------------------------------------

Total liabilities ---------------------------------------

Aggregat e

19,960,857

40,528,879
14,311,068

19,083,771

90,573,299

102,751,495
14,097,209

301,306,57 7

27, 020, .650
48,604,281
84,096,41 5

19,976,094-
84,970,01 1

104,946,105

48,986,312
12,347,186

36,639,126

301,306,577

Returns
showing net

income

7,114,717

15,286,903
8,714,96 5

4,655,546

30,252,141

42,679,829
5,309,733

114,013,834

10,516,209
14,471,439
18,462,664

8,578,552
38,601,54 3

47,180,095

1,391,458

. 23, 383, 427

114,013,834

Returns
showing no
net income

12,846,140

25,241,975
5,596,103

14,428,2294

60,321,158

60,071,666
8,787,475

187,292,74 3

16, .-504,441
34,132,841
65,633,751

11,397,543
46,368,468

57,766,01 1

24,211,427
10,955,728

13,255,699

187,292,743
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Number of corporation returns filed for 1934 and number of balance sheets by net
income and deficit classe s

Net income and dellcit classes
(Thousands of dollars)

Returns showing r et income I Returns showing no net income

'1\1 umC 3f re~er

turn s

Under I ----------------------------------
1-2 ----------------------------------------
2-3 -------------------------- ------------
3-4----------------------------------------
4-5----------------------------------------
5-10 ---------------------------------------
10-15--------------------------------------
15-20 --------------------------------------
,0_~'5--------------------------------------
25-50 --------------------------------------
50-100 -------------------------------------
100-250 ------------------------------------
250-500 ------------------------------------
4500-1,000 ----------------------------------
1,000-5,000 --------------------------------
5,000 and over ----------------------------

Total -------------------------------
Returns showing no income data-inac-

tive corporations -------- -----------

63,212
17,936
10.245
6,752
4,986

13,191
6.553
3 .907
2,697
6,425
4 .080
2 .946
1,09 2

599
483
9 7

145,101

sheets

55,841
16,835
9,785
6,523
4,849

12,860
6,421
3,823
2,653
6~ 298
3,996
2.860
1,06 9

591
474

9 7

134,964

Percent
of balance
sheets to
return s

88.34
94.39
95.51
96.61
97 .25
97.41
97 .99
97 .85
98 .37
9S .02
97.92
97 .08
97.89
98.66
98.14

100.00

93 .01

---------- I ----------

Number
of re-
turns

161,078
44,376
25,061
15,708
11,132
26,955
11,208
6,154
4.019
8,915
4,942
3,160
1,00 2

542
396
5 5

324,703

59,094

Number
of balance

sheets

128,710
38 .133
22,070
14,073
10,076
24 .827
10,470
5,732
3,767
8,361
4.630
2,941

925
516

54

275,662

Percent
of balance
sheets to
returns

79.90
85 .93
88 .07
89 .59
90 .51
92 .11
93 . 12
93.14
93.73
93.79
93 .69
93 .07
92.32
95 .20
95 .20
98 .18

84.90

Balance sheet items not otberwise chassified are tabulated under
"other assets," and "other HUqbilities," a-mono- which are the followino, :=1

Other assets .-Copyrights : formulas ; goodwill ; patents ; trade marks ;
sinking funds ; other funds : deferred charges ; organization expenses ;
prepaid and suspense items ; interest, discount, coupons, and dividends
receivable ; guaranty deposits, and deposits on contracts, meters, and
leaseholds ; cash value of life insurance . Other assets of life insurance
companies include market value of real estate and bonds in excess of
book value; interest, rents, and premiums due ; and agents' balances .

Other liabilities.-Deferred and suspense items ; funds held in trust ;
borrowed securities ; discount and dividends payable ; outstanding
coupons and certificates ; overdrafts ; and all other reserves excepting
reserves for bad debts, depreciation, and depletion . Other liabilities
of life insurance companies include the net value of outstanding poli-
cies and securities, and borrowed money . Other liabilities of banks
include deposits (time, saving, demaiid, etc.) and bank notes in
circulation .

The following changes in classification of data affect the compara-
bility of asset and liability data over a period of years: Prior to 1929,
"investments other than tax-exempt" were inclu8ed in "oth.er assets"
for all corporations ; beginning with 1929 such investments were
segregated -for corporations other than life insurance .; -for 1930 and,I Tsubsequent yeaas, -investments other than tax-exempt" were seg-
regated for all corporations . Over a period of years shifts appear
under "liabilities," in the amounts reported as "common stock" and
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"preferred stock" due to variations in reporting these data . For
balance sheets in which common and preferred stock are not reported
separately, the combined amount is tabulated as "common stock."
For balance sheets with no par stock but not reporting capital stock
value, the net worth is tabulated under "surplus and undivided
profits .

In the following table there is shown a more detailed tabulation of
the capital assets than has been published in this report in prior years .
In addition to the nei capital assets (after reserves for depreciation and
depletion have been deducted from gross capital assets) there are
tabulated, by industrial groups, the gross capital assets [including (1)
depreciable and depletable assets (buildings, machinery and equip-
ment, furniture and ffidures, delivery equipment and natural- resources)
and (2) land] and the reserves for depreciation and depletion (except
on land) . Attention is called to the fact that the amounts of money
in the following table are in millions of dollars .

Returns of corporations submitting balance sheets for 1934, by industrial groups and
by returns with net income and no net income, showing gross capital assets, reserves
for depreciation and depletion, and net capital asset s

[Millions of dollars]

Aggregate Returns showing net incom e

Reserves Reserve s
Industrial groups Gross for depre- Net Gross for Pepre Net

Capital ciation an d
depletion capital capital ciation an d

depletion capital
assets 1 (except on assets I assets I (except on assets 3

land) land )

Agriculture and related industries- 1,630 327 1,303 U0 163 37 7
Mining and quarrying ---------------- 10,290 4,174 6,116 3,959 1,812 2,147

Manufacturing :
Food and kindred products ------- 3,648 1,399 2,249 2,666 1,048 1; 618
Liquors and beverages (alcoholic

and nonalcoholic) --------------- 599 148 451 406 105 300
Tobacco products----------------- 154 72 82 140 66 74
Textiles and their products ------- 3,393 1,538 1,856 1,667 753 914
Leather and its manufactures----- 299 131 168 172 75 -9 7
Rubber products----------------- 633 285 348 292 123 169
Forest products------------------- 1 809 583 1,226 408 143 26 5
Paper, pulp, and products-------- 1:642 664 978 1,017 411 60 7
Printing, publishing, and allied

industries----------------------- 1,199 511 688 757 320 43 7
Chemicals and allied products - - -_ 8,114 3,761 4,352 3,098 1,380 1,71 7
Stone, clay, and glass products ---- 1,639 619 1,020 832 319 51 3
Metal and its products----------- 11,362 4,794 6,569 5,649 2,449 3,20 0
Manufacturing not elsewhere

classified ---- I -------------------- 847. 384 463 454 206 247

Total manufacturing---------- 35,339 14,898 20,451 17,556 7,397 10,159

Construction--------------- --------- 381 U6 303 134 169
Transportation and other public

utilities ---------------------------- ~7,918 7,445 50,472 27,876 4,369 23,507
Trade-------------------------------- 5,598 1,901 3,698 3,108 1,078 2,029
Service-Professional, amusements ,

hotels, etc-------------------------- 6,917 1,470 5,447 1,527 375 1,152
Finance-Banking, insurance, real

estate, holding companies, stock
and bond brokers, etc --------------- 16,699 2,010 14,689 3,711 581 3,130

Nature of business not given ---------- 47 18 -29, 22 13

9
Grand total--------------------- - 135,365 32,614

j=02,751 ~~

58,602 15,922 42,680

For footnotes see page 17 .
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Returns of corporations submitting balance sheds for 1934, by industrial groups and

by returns with net income and no net income, showing gross caps
.
tal assets, reserves

for depreciation and. depletion, and net capital assets-Continued
(Millions of dollars]

Returns showing no net income

Reserve s
~ndustrial groups Gross for depre- Net

capital elation and
depletion capital

assets I (except on assets 2

land)

Agriculture and related industries-------------------------------------- L 0go 164 926
Mining and quarrying-------------------------------------------------- 6,331 2,362 3,969

Manufacturing :
Food and kindred products----------------------------------------- 982 352 631
Liquors and beverages (alcoholic and nonalcoholic) ----------------- 193 43 151
Tobacco products--------------------------------------------------- 14 6 8
Textiles and their products----------------------------------------- 1,727 795 942
Leather and its manufactures------------- ------------------------- 127 56 71
Rubber products --------------------------------------------------- 341 162 179
Forest products----------------------------------------------------- 1,401 440 961
Paper, pulp, and products------------------------------------------ 626 254 371
Printing, publishing, and allied industries -------------------------- 442 191 251
Chemicals and allied products -------------------------------------- 5,016 2,381 2,635
Stone, clay, and glass products -------------------------------------- 807 300 507
Metal and its products--------------------------------------------- 5,713 2,344 3,369
Manufacturing not elsewhere classified------------------------------ 393 178 216

Total manu tu ing---------------------------------------------- 17,793 7,491 10,292

Construction ----------------------------------------------------------- 624 247 377
Transportation and other public utilities-------------------------------- 30,042 3,076 26,965
Trade------------------------------------------------------------------ 2,491 822 1,668
Service-Professional, amusements, hotels, etc -------------------------- 6,391 1,095 4,296
Finance-Bauking, insurance, real estate, holding companies, stock and
bond brokers, etc ----------------------------------------------------- 1%988 1,429 11,559

Nature of business not given--------------------------------------------

1

25 6 -20

Grand total -------------------------------------------------------~j76,763 ~16, 691 ~60, 072

I Includes (1) depreciable and depletable assets (buildings, machinery and equipment, furniture and
fixtures, delivery equipment, and natural resources) and (2) land .

2 Amounts in this colurnn are tabulated in text table on p. 14 and in basic tables 4, 5, and 6.

ASSETS AND LIABILITIES, COMPILED RECEIPTS AND COMPILED DEDUCTIONS BY
TOTAL ASSETS CLASSES (CORPORATION RETURNS)

For corporations submitting balance sheets, . classified by total assets
classes, the following table shows for all returns, and for returns with
net income and no net income, the number of returns, total assets,
total compiled receipts, compiled net profit or net loss, and net income
or deficit . These data axe compiled from 410,626 returns filed by
corporations that submitted balance sheets . The difference between
this number and 469,804 active corporations represents returns of
corporations that did not submit balance sheets, or for which balance .
sheet data were of a fragmentary nature . In connection with the
classification of corporation data by size of total assets, attention is
directed to the fact that the balance sheet form "Schedule K" of the
corporation income tax return (facsimile on- p. 219) provides that
reserves for depreciation and depletion of capital assets be deducted
from the gross amount of capital assets and also that reserves for bad
debts be deducted from the gross amount of accounts receivable .

In basic table 5, pages 72 to 77, are shown for all returns and for
returns with net income and no net income, classified by size of total
assets, the principal assets and liabilities as of December 31, 1934, or
at the close of the fiscal year neaxest thereto, and the principal items
of compiled receipts and compiled deductions. In basic table 6,
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pages 78 to 95, axe shown for returns with net income and no net in-
come, by major industrial groups and total assets classes, selected
items of assets and liabilities as of December 31, 1934, or at close of
fiscal year nearest thereto ; also selected items of receipts, compiled
net profit or net loss, net income or deficit, and cash dividends paid .

In using 1934 data for returns with balance sheets, classified by
total assets classes and by returns with net income andno net income,
attention is called to the fact that these data are not strictly com-
paxable with those for prior years. The effect of the discontinuance
of the privilege of filing consolidated returns, except by railroads, is
stated in paragraphs numbered 2 and 3 on page 19.

Returns of corporations submitting balance sheets for 1954 by total assets classes and
by returns with net income and no net income, showing number of returns, total
assets, total compiled receipts, compiled net profit or net loss, and net income or
deficit

(Money figures and total assets classes in thousands of dollars ]

Total assets classes
Number

of
returns

Total com-
piled

receipts

All returns

Under 50 ---------------------------------
50-100 ------------------------------------
100-250 -----------------------------------
250-500 -----------------------------------
500-11000----------------------------------
1,000-5,000 --------------------------------
5,000-10,000 -------------------------------
10,000-50,000 ------------------------------
50,000 and over ---------------------------

TotaL ----; --------------------------

223,073
57,840
58,186
28,673
18,339
18,499
2,844
2,41 1

761

410,628

8,587,570
5,401,598
8,466,023
6,884,795
7,114,978

16,106,203
6,588,919

14,408,424
25,541,680

99,100,179

Compiled
not profit

or not loss 2

3250,299
347,208
327,78 6

21,403
55,264

290,111
171,621
748,48 1

2,080,43 1

3,042,019

Returns showing net income

Under 50 ---------------------------------
50-100 ------------------------------------
100-250 -----------------------------------
250-500 -----------------------------------
500-11000----------------------------------
1,000-5,000 --------------------------------
5,000-10,000 -------------------------------
10,000-50,000------------------------------
50,000 and over ---------------------------

Total-------------------------------

63,364
21,969
22,484
IG, 879
6,986
5, 856
1,100
1 ; 021

305

134,964

3,836,096
3,169,579
5,376,413
4,643,585
4.833,381

10,866,843
4,474,792
9,485,468

15,483,599

62,169,746

102,736
102,833
227,677
242,999
302,143
822,221
421,094

1,041,072
2,050,702

5,313,478

Returns showing no net income

Under 50 ---------------------------------
50-100 ------------------------------------
100-250 ----------------------------------
250-500 -----------------------------------
500-1,000 -------------------- -------------
1 .000-5,000 --------------------------------
5,000-10,000 -------------------------------
1C.'000-50,000 ------------------------------
50,000 and over ---------------- ----------

Total-------------------------------

159,709
35,871
35,702
17,794
1 :1, 353
11,64 3

1,744
1,390

456

Total
assets-

Total
liabilities

4,037,529
4, M, 449
9,230,935

10,096,212
12,856,239
38,603,148
19,789,164
49,404,970

153,167,93 2

301,306,57 7

1,338,541
1 .568,764
3,559,453
3i 831, 641
4,883,067

14,409,294
7,704,940

23,110,087
55,608,048

114,013,&34

2,698,988
2,551,685
5,671,482
6.264,671
7,973,172

24,193,854
12,084,224
28,294,883
97,559,884

275, 662 1 187, 292, 743

4,761,474
2,232,009
3,089,610
2,241,210
2,281,597
5,239,360
2,114,127
4,922.966

10,058,081

36,930,434

3353,035
3 150,041
3 255,463
3221,596
1 246,879
3 532, 11C
3 249,473
3292,59 1

29,72 9

32,271,459

Net income
or deficit

3256,800
3 52,627
349,774
3 12,631

3 4,399
27,280
11,334

274,316
321,621

258,320

100,921
100,979
219,712
230,800
279,981
728,945
362,358
854,988

1,3231-650

4,202,335

3357,721
3 153,606
3269,486
3 243,431
3284,380
3701,665
2351,024
3 580,672

1,002,0293

33,944,01 5

I See footnote 4, p. 12 .
2 Compiled net profit or loss is total compiled receipts less compiled deductions .
3 Deficit or compiled net loss .
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COMPARABILITY OF THE DATA TABULATED PROM CORPORATION RETURNS FOR
1934 AND 1933 AS AFFECTED BY THE LIMITATION OF'THE PRIVILEGE OF FILING
CONSOLIDATED RETURNSINTHE REVENUE ACT OF 1934 (CORPORATION RETURNS)

The provisions of section 141 of the Revenue Act of 1934 limit the
privilege -of filing . consolidated. returns to common . carriers by railroad
(the term "common carrier by railroad" includes steam and electric
railroads but excludes street, suburban, and interurban railways, and
express, refrigerator,. and sleeping car companies) . For 1934, there
were 27,376 returns filed . by corporations for which, consolidated re-
turns were filed for 1933 ., These 1934 returns include .26j931 returns
which are not consolidated and 445 returns which are consolidated .
.(For tabulation of the 1934 consolidated returns by industrial groups,
net income or deficit classes, and number of subsidiaries, see pages 29
to 32.) The number of returns with net income is 9,390,,showing net
income totaling $1,618,735,899, while 15,068 retuxns show deficit of
$1,768,452,499 and 2,918 returns show no income data. The income
tax is $223,340,619, the excess-profits tax on returns with net income
is $1,736,413, the excess-profits tax on returns with no net income for
income tax purposes is $5,078, and the total tax is $225,082,110 . The
number of 1934 returns of corporations for which consolidated returns
were filed for 1933 represents 5 .2 percent of all 1934 corporation re-
turns, the net income 37 .9 percent of the net income of 1934 returns
showing net income, and the tax 37 .8 percent of the total tax for 1934
corporations .

Due to the discontinuance of the privilege of filing consolidated re-
turns, except by railroads, the information presented for 1934 corpora-
tions in this report is not strictly comparable with the data published
in the Statistics of Income for 1933 and prior years for the following
reasons :
. L. The consolidated returns, which were necessarily classified ac-
cording to the predominant industrial activity of the consolidated
group, embraced subsidiary concerns which frequently were engaged
in industrial activities entirely different from the predominant busi-
ness of . the consolidated group . Under the Revenue Act of 1934, a
separate return is .filed by each ofthe affiliat*ed corporations (excepting
railroads which may file consolidated returns) and each of these sepa-
rate returns is classified on its predominant business, with the result
that .many 1934 returns fall in industrial divisions o.ther than the ones
in which they were included in prior years .

2 . In the consolidated returns there frequently are offset items
commonly referred to as "intercompany eliminations" which, however,
do not occur when each company files separate income tax returns .
Consequently, items of assets, liabilities, receipts and

'
deductions, as

well as dividend payments, gross income, net income, and tax are
materially affected by the absence of intercompany eliminations in the
tabulation of the 1934 returns .
. 3 . The classification of consolidated returns by net income or deficit
classes is based on the composite net income or deficit of the group
of affiliated concerns included in the consolidated return, whereas for
the separate returns filed for 1934 the classification is based on the
net amount for each return . The same basic distinction obtains in
the classification of the consolidated returns and the separate returns
by size of total assets .
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4 . Consolidated returns are frequently filed in States other than
those in which the principal places of business or principal offices or
agencies of the subsidiaries are located . Consequently, for 1934, with
the break-up of the consolidated returns and the filing of separate
returns by each subsidiary, the geographic distribution of the returns
of the subsidiary companies differs in many instances from that of the
consolidated returns .

Data are presented in. the two foRowing tables for the 27,376 . returns
for 1934 of corporations for which consolidated returns were filed for
1933. Through the data presented in these two tables the effect of
the discontinuance of the consolidated form of return on the tabulation
of all corporation returns for 1934 can, to soine extent, be approximated .
In the first following table, the 1934 returns of corporations for which
consolidated returns were ffled for 1933 are classified according to the
predominant industrial activity reported on the 1934 returns . The
method of classification is similar to that used for all 1934 returns in
the text table on pages 6 and 7, and attention is called to the fact
that the figures in the first following table are included in the text
table for all 1934 returns on pages 6 and 7 .

The data for 1934 corporations for which consolidated returns were
not filed for 1933 are more comparable with the data for 1933 cor-
porations which did not file consolidated returns than are the com-
posite data for all corporation returns for these two years . The num--
ber. of returns, gross income, deductions, net income or deficit, and
tax, classified by major industrial groups, for the 1934 returns of
corporations for which consolidated returns were not filed for 1933
and for the 1933 returns which were not consolidated, can be ob-
tained by the following method : By subtracting the figures in the
first following table from those for all 1934 returns in the text table
of this report on pages 6, and 7, the data for theA934 corporations
for which consolidated returns were not filed for 1933~~ban be secured ;. .

arly, if the data for the 1933 consolidated returns, as printed in
the text table of the complete report, Statistics of Income for 1933
on pages 33 and 34, are subtracted from corresponding data for 0
1933 corporations, as printed in the text table of that report on
pages 23 and 24, the data for the 1933 . corporations which did not fil .e
consolidated returns can be secured . (See also text on pages 27-29 . )

In the second following table, pages 22 to 24, the 27,376 returns filed
for 1934 by corporati-ons for which consolidated returns were filed for
1933 are classified according to the predominant industrial activity
shown on the 1933 consolidated returns for these corporations . Con-
sequently, this table presents the 1934 data by the industrial classifi-
cation of the predominant business under which they were classified on
the consolidated returns in which they were included prior to the
passage of the Revenue Act of 1934 . In a comparison of the 1934 data
in the two following tables, the differences in the figures for each indus-
trial group are due to the changes in the industrial classification which
occurred because of the break-up of the consolidated returns in 1934 .
Many of the companies which were included in a consolidated return
for 1933 are classified in 1934 under an industrial activity differing
from that of the consolidated return for 1933.
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1,431
7,73 6

Returns for 1934 of corporations for which consolidated returns were filed for 1983, by

' a
.or industrial groups, classified by bU3iness reported on the returns for 1934,

qynZ by returns with net income and no nei income, showing number of returns, gross
-income, deductions, net income or deficit, income tax, exce3s-profit3 tax, and per-
centages ; also number and percent of inactive corporation s

[Money figures in thousands of dollars ]

Industrial groups
Total

number
of re-
turns2

Returns showing net income

A 'culture and related Industries ---------------
Ming and quarrying ---------------------------
Manufacturing : I

Food and kindred products ------------------
Liquors and beverages (alcoholic and non-

alcoholic) ----------------------------------
Tobacco products ---------------------------
Textiles and their products------------------
Leather and its manufactures----------------
Rubber products----------------------------
Forest products -----------------------------
Paper, pulp, and products-------------------
Printing, publishing, and allied industries---
Chemicals and allied products---------------
Stone, clay, and glass products ---- ---------
Metal and its products ----------------------
Manufacturing not elsewhere classified -------

Total manufacturing ----------------------

Construction ------------------------------------
Transportation and other public utilities --------
Trade-------------------------------------------
Service-Professional, . amusements, hotels, etc ---
Finance-Banking, insurance, real estate, hold-

ing companies, stock and bond brokers, etc____
Nature of business not given --------------------

Grand total-------------------------------

Industrial groups

Agriculture and related industries -----------------
Mining and quarrying-----------------------------
Manulac ting'irood e 1,

ndred products-------------------
Liquors and beverages (alcoholic and nonalco-

holic) ----------------------------------------
Tobacco produci-s -----------------------------
Textiles and their products--------------------
Leather and its manufactures-----------------
Rubber products------------------------------
Forest products-------------------------------
Paper, pulp, and productO----------------------
Printing, publishing, and ailled industries-----
Chemicals and allied products -----------------
Stone, clay, and glass products ----------------
Metal and its products ------------------------
Manufacturing not elsewhere classifled --------
Total manufacturing ------------ ------------

Construction --------------------------------------
Transportation and other public utilities----------
Trade

-- ------ --------Servic ----P-r-o-fe-s-sio n__a_1,_ -a-m- _u_sem__e_n_ts,_hotels,_ etc -----
eFinance-Banking, insurance, real estate, holding

,companies, stock aud bond brokers, etc----------
ature of business nor given-----------------------

Grand total ---------------------------------

377
1,32 1

1,019

131
17

488
99
63

336
185
639
728
212

1,256
296

5,369

419
4 .555
5,001
2,242

7,492
600

Number Percent
of tota l

72 1 19.10
400 30 .2S
-

481 47.210

51
8

172
43
30
79
86

274
383

70
545
106

2 .328

90
1 .803
2,26 4

710

38.93
47 .06
35 .25
43 .43
47 .62
23 .51
46.49
60.94
52.61
33.02
43.39
35.81
43.36

21.48
39.5S
45 .27
31.67

1,695
28

27,376 1 9? 39 0

Income
tax

Returns showing net income-
Continue d

Not in-
com e

10,410
56,262

111,712

20,867
5,285

16,060
4,607
8,152
7,533
17,176
27,553
119,275
20,124

286,943
30,41 4

675,70 0

3,631
766

19b 536
31 " 8-.'

151,269
277

1,618,736

15,562

2,870
727

2,230
63 7

1,156
1,038
Z 367
3,789
16,473
2,767

39,499
4,184

93,299

500
68,115
26,967
4,461

22 .62
4 .6 7

34 .30

Excess-
profits
tax I

Gross in-
come 3

92,280
555,23 5

3,838,544

155,093
99,090

354,506
113,026
243,650
112,474
227,719
324,62 6

1,565,316
.202~ 439

3,809,75 6
239,059

11,285,29 9

72,378
3,637,619
6,723,78 0

558,65 0

983,163
623

23,909,028

Dedue-
tious 3

21

81,871
498,973

3,726,832

IK 226
93,805

338,447
108,420
235,497
104,941
210,543
297,07 3

1,446,042
182,315

3,522,81 4
208,64 5

10,609,59 8

68,747
33,143.854
6,528,244

526,765

6831,895
346

22,290,293

Returns showing
no net income

Number

2
83

276
769

348

56
7

293
53
28

241
93

230
314
ISO
654
166

192

69
2

24
9
a
5

21
30
129

(6)
104
28

'90,793
38

2,613615

287
2,247
2,293
1,32 1

13
100
670
41

217
1

5,171
91

Percent
of total

73 .21
58 .2 1

34 .1 5

42 .75
41 .18
60.04
53 .54
44 .44
71 .73
50.27
42.67
43.13
61.32
52.07
56.08
48.6 7

68 .50
49 .33
45 .85
58 .9 2

69 .02
15 .1 7

15,068 55 .04223,341 1,741

For footnotes, see p . .!2 .
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Returns for 19841 of corporations for which consolidated returns were filed for 1933, by
major industrial groups, classified by business reported on the returns for 1934, andb y "

.turns with net income and no net income, showing number of returns, gross in-
come, deductions, net income or deficit, income tax, excess-profits tax, and percentages ;
also nvmber .and percent of inactive corporations-Continue d

[Money figures in thousxnds of dallars]

Industrial groups

Agriculture and related industries --------------
Mining and quarrying-------------------------

Manufacturing:
Food and kindred products ---------------
Liquors and beverages (alcoholic and non-

alcoholic) --------------------------------
Tobacco products -------------------------
Textiles and their products----------------
Leather and its manufactures--------------
Rubber products --------------------------
Forest products ---------------------------
Paper, pulp, and products -----------------
Printing, publishing, and allied industries--
Chemicals and allied products -------------
Stone, clay, and glass products ------------
Metal and its pr6ducts --------------------
Manufacturing not elsewhere classified- - - _

Total manufacturing --------------------

Construction ----------------------------------
Transportation and other public utilities ------
Trade-----------------------------------------
Service-Professional. amusements, hotels, etc-_
Finance-Banking, insurance, real estate, hold-

ing companies, stock and bond brokers, etc-_
Nature of business not given------------------

Grand total -----------------------------

Returns showing no net income-
Continue d

Gross in-
come 3

Deduc-
tions 3 Defici t

46,207
953,432

423,405

24,542
6,367

498,176
64,191

321,205
151,342
161,375
149 .35 1

2,928 .962
46,623

2,044,061
175,535

6,995,135

120,280
3,998,659
2,421 .05 7

386,01 3

1,368,753
147

16,279,682

54.134
1,041,15 0

436,176

25, 1G4
6,61 2

527,451
&6, 971

325,326
173,110
175 .758
183.606

3,077,955
54,139

2 .180,10 7
191,14 1

7,424,35 6

133,908
4,501,792
2,503 .91 7
458,579

51,929,390
90 6

18,048,134

Returns showing
no income data-
Inactive corpora-
tions

Number

7,927 ')9
87,718 1H

12,771

1.562
246

29,275
2.780
4,121

21,76S
14,383
34,255

148.893
7,515

136,046
15,606

190

429,22 1

13.628
513,134
82,S61
72,566

560,837
759

1,768,45-9

428

42
505
444
211

626
481

Percentof total

7.69
11.51

18.65

18.32
11.76
4.71
3.03
7.94
4.76
3.24
6.49
4.26
5.66
4.54
8.11

7.97

10.02
1L 09
8.88
9.41

8 .36
80.16

2,918 10.65

1 For general explanations see pp. 1-4 .
2 Includes consolidated returns for 1934 filed by corporations with fiscal years ended prior to Dec . 31, 1934,

and by railroads . 3 See footnote 2, P . 7 .
i Includes excess-profits tax of $5,078 on returns with no net income (see article 1(d) of Treasury Decision

4469, "Regulations relating to excess-profits tax imposed by section 702 of the Revenue Act of 1934") .
See footnote 4, p . 7. 6 Less than $500.

Returns for 1984 of corporations for -which consolidated returns were filed for 1963, ~~y
major industrial groups, classified by business reported on the consolidated returns
for 1938, and by returns with net income and no net income, showing number of
returns, gross income, deductions, net income or deficit, income tax, excess-profits
tax, and percentages ; also number and percent of iractive corporGtion3

(Money figures in thousands of dollars]

Industrial groups

= A
'culture and related industries -------------

g and quarrying -------------------------

Manufacturing :
Food and kindred products ------------
Liquors and beverages (alcoholic a7-j(f`no_ n____J

.1coholic) ----------------------- -----------
Tobneco products --------------- -------------T

.,tiles and their products-
Leather and its manufactU-, ------------------
Rubber Products-------- -- .!S ------- --------

For footnotes see page '.4 .

Total
numb&,
of re-
turns 2

I ..

11 611

166
4 1

652
204

Returas showing net incom e

Number P~rcent
of total

Gross in-
come

Deduc-
tions 3

7S ~6 so
4~3 i2:09

71 0

68
2 0

230
91
69

43-91

40.96
48.78
35.28
44.61
39-88

135,331
e66,18 2

4,413,800

212,267
106,364
346,713
164,141
360,331

122,684
605~34 1

4,305,403

179,088
100,030
330,972
158,328
347,963
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Returns for 1984 of corporations for which consolidated returns were filed for 1988, by
major industrial groups, classified by business reported on the consolidated returns
for 1983, and by returns with net income and no net income, showing number of
returns, gross income, deductions, net income or deficit, income tax, excess-profit3
tax, and percentages ; also number and percent of inactive corporations- Continued

[Money figures in thousands of dollars ]

Returns showing net income-Continue d
Total

Industrial groups numbe r
of re

_

turns' Nu mber Percent Gross in- Deduc-of total come 3 tiouS 3

Manufacturing- Continued .
Forests products----------------------------- 534 119 22.29 139,480 130,302
Paper, pulp, and products ------------------- 348 141 40.52 258,224 240,177
Printing, publishing, and allied industries--- 714 341 47.76 369,963 339,35 0
Chemicals and allied products --------------- 1,426 658 46.14 2,311,596 2,081,500
Stone, clay, and glass products -------------- 304 99 32.57 224,802 203,79 4
Metal and its products ---------------------- 2,499 976 39.06 5,102,769 4,782,54 0
Manufacturing not elsewhere classified ------ 499 181 36.27 3G2,978 268,903

Total manufacturing---------------------- 9,177 3,703 1 40.35 14,335,428 13,468,251

Construction- --------------------------------- 366 79 21 .50 49,079 46,13 5
Transportation and other public utilities -------- 4,723 1,645 34 .83 3,587,579 3,155,99 2
Trade ------------------------------------------- 3,339 1,474 44 .14 4,046,989 3,915,86 6
Service-Professional, amusements, hotels, etc-- 2, 042 604 29 .58 544,339 516,176
Finance-Banking, insurance, real estate, hold-

ing companies, stock and bond brokers, etc --- 4,888 1,088 22.26 529,965 5446,14 9
Nature of business not given--------------------- 6 1 16 .67 7 7

Total,*all industrial groups ---------------- 26,281 9,137 34.77 23,894,899 22,276,600
1933 industrial activity not available------------- 1,095 253 23 .10 14,129 13,69 2

Grand total ------------------------------- 27,376 9,390
1

3C 30 23,909,028 22,290,29 3

Returns showing net Returns showin g
income-Continued no not income

Industrial groups

Net in- Income Excess-
profits Number Percent

come tax tax I of total

Agriculture and related industries ---------------- - 12,646 1,739 6 188 64 .6 1
Mining and quarrying---------------------------- - 60,841 8,366 46 836 57 .7 0

Manufacturing :
Food and kindred products ------------------- - 130,397 18,131 273 537 33 .2 1
Liquors and beverages (alcoholic and non-

alcoholic) ----------------------------------- - 33,179 4,563 323 65 39 .1 6
Tobacco products ---------------------------- - 6;334 871 5 18 43 .9 0
Textiles and their products -------------------- 15,740 2,187 18 370 56 .7 5
Leather and its manufactures----------------- - 5,813 803 9 105 51 .4 7
Rubber products------------------------------ 12,467 1,749 22 83 47 .98
Forest products------------------------------- - 9,178 1.264 6 372 69 .6 6
Paper, pulp, and products--------------------- 18,047 2,486 33 168 48 .27
Printing, publishing, and allied industries----- 30,613 4,209 33 314 43 .9 8
Chemicals and allied products---------------- - 230,096 31,711 153 640 44 .8 8
Stone, clay, and glass products ---------------- 21,008 2,S89 17 181 59.54
Metal and its products------------------------ 320,229 44,076 158 1,210 48 .42
Manufacturing not elsewhere classified-------- 34.075 4,690 39 26 5

-
53.1 1

I
Total manufacturing----------------------- - 867,178 119,629 1,089 4,328 47 .1 6

Construction-------------------------------------
-

2 944 405 2 271 74 .04
Transportation and other public utilities--------- - 431:587 59,566 114 2,472 52.3 4
Trade --------------------- ---------------------- - 131,123 18,108 309 1,587 47 .5 3
Service-Professional, amusements, hotels, etc----- 28,163 3,949 46 1.244 60 .9 2
Finance-Banking, insurance, real estate, holdin g

companies, stock and bond brokers, etc---------- 83,816 11,518 130 3,388 69 .3 1
Nature of business not given ----------------------- 1 (1) ---------- 2 33,3 3

Total, all industrial groups ------------- ---- 1,618,299 223,281 1,740 14,316 54.4 7
1933 industrial activity rot available ---------- : --- - 437 60 2 752 68 .6 8

Grand total -------------------------------- - 1,618.736 223,341 1,741 15,068 55 .04

For footnotes, see page 24.
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Returns for 1934 of corporations for which consolidated returns were filed for 1983, by
major industrial groups, classified by business reported on the consolidated returns
for 1988, and by returns with net income and no net income, showing number of
returns, gross income, deductions, net income or deficit, income tax, excess-profits
tax, and percentages ; also number and percent of inactive corporations-Continued

[Money figures in thousands of dollars ]

Industrial groups

Agriculture and related industries-------------
Mining and quarrying-------------------------

Manufactiring :
Food and kindred products ----------------
Liquors and beverages (alcoholic and non-

alcoholic---------------------------------
Tobacco products -------------------------
Textiles and their products ----------------
Leather and its manufactures --------------
Rubber products--------------------------
Forest products ---------------------------
Paper, pulp, and products-----------------
Printing, publishing, and allied industries-
Chemicals and allied products -------------
Stone, clay, and glass products ------------
Metal and its products-*-------------------
Manufacturing not elsewhere classified ----

Total manufacturing --------------------

Construction ---------------------------------
Transportation and other public utilities. ------
Trade -----------------------------------------
Service--Professional, amusements, hotels, etc-
Finance Banking, insurance, real estate ,

holding companies, stock and bond brokers,
etc ------------------------------------------

Nature of business not given -------------------

Total, all industrial groups- . ------------
1933 industrial activity not available-----------

Grand total------------------------------

Returns showing no net
income-Continue d

Gross in-
come 3

Deduc-
tions 3 Defici t

41,930
908,095

667,310

33, M
16,620

477,595
9.5,749

396,208
182,456
162,584
192,452

3,371,499
72,702

2,388,730
144,284

8,191,982

70,887
4,589,131
1,403,022

345,583

697,443
(1 )

16,248,072
31,61 0

16,279,682

47,289
080,927

688,928

35,180
16,963

508,345
100,858
394,336
2D4, 221
1777, M
234,033

3,562,116
80,685

2,547,86 2
159,28 2

8,710,733

80,049
5,278,741
1,460,145

424,688

01,030,481
1

18,013,055
35,079

18,048,134

5,359
72,832

21,618

-1,387
343

30,750
5,108
8,12S

21,765
15,341
41,581

190,617
7,982

159, 132
14,998

518,75 1

9,163
689,610
57,123
79,106

333,038
1

1,764,993
3,470

1,768,452

I For general explanations, see pp . 1-4 . 4 See footnote 4, p . 22.
2 See footnote 2, p . 22 . 1 See footnote 4, p . 7.
3 See footnote 2, p . 7. 8 Less than $500 .

Returns showing
no income data-
Inactive corpora-
tions

Number

25
148

370

33
3

52
8

21
43
39
59

128
24

313
53

Percent
of total

& 59
10.2 1

22 .88

19 .88
7 .32
7 .97
& 92

12.14
&05

11.21
8.26
8.98
7.89

12.52
10.62

1,146

16
606
278
194

412
3

2, M
90

2,918

12.49

4.37
12.83
8.33
9.50

8.43
50.00

10.76
8.22

10.66

An illustration of the effect of the limitation of the privilege of filing
consolidated returns on the industrial classification of the 1934 returns
is shown in the following table, in which the number of 1934 returns
in each industrial group is distributed by the industrial classification
of the consolidated returns on which the data for these corporations
were reported for 1933 . The "Finance" group is illustrative of the
shift which occurred in 1934 . Of the 7,492 returns for 1934 classified
as ~'Finance," when distributed on the industrial classification of the
consolidated returns for 1933, in which the data for these corporations
were included, only 4,103 returns for 1934 were classified as "Finance"
and 3,389 were classified under "Manufacturing," "Trade," and other
industrial groups. Again with special reference to the "Finance"
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group for 1934, the increase in the number of returns over the number
in this group based on- the industrial classification of the consolidated
returns for 1933 is due, in part, to the 1934 returns of corporations
which, as parent compames, were formerly included in the group of
affiliated concerns filing consolidated returns . If the parent company
for 1934 is a holding company, the return is classified under "Finance ."
However, the 1933 consolidated return, for the group of companies
in which this parent company was included, was classified according
to the principal business activity of the unit of companies as a whole .

Number of returns for 1984 of corporations for which consnlidated returns were file dfor 1933, by industrial groups in which the returns for 1934 and the consolidated
returns for 1983 were classified

Number of returns for 1934 by industrial groups in which Con.
solidated returns for 1933 were classifie d

Num-
ber of

returns
for 1934 Manufacturing

by in-
Industrial groups dustriaI Min.

grquPs
In

Agri-
l-

ing
d T t l

Food Liquorsand bev- Tax -

which
cu
ture

an
quarry-

o a
manu-

and
kin- erages Tobac-

cc
tiles
and

classi-
fled I

ing fee- dred (alcohol-
le and prod- their

turing prod- nonalco- nets prod -
ucts boIic) nets

Agriculture and related industries- 377 149 12 104 34 ---------- -------- 5Mining and quarrying ------------- 1,321 4 748 302 4 ---------- ------- -

Manufacturing:
F od and kindred products --- -
i

1,019 6 2 865 843 7 --
L quors and beverages (alco-

------ ------- -

holic and nonalcoholic) ------ 131 1 -------- 114 5 106 - -
Tobacco products------------- 17 -------- -------- 17 -------- ----------

----- -
17

------- -

Textiles and their products ---- 498 -------- -------- 430 -------- ---------- --------
------- -

399
Leather and its manufactures-- 99 -------- -------- 90 -------- ------- -
Rubber products -------------- 63 -------- -------- 63 --------

- -
----------

------- -
------

------ -

Forest products --------------- 336 3 1 282 2 ----------
- -

--- -
Paper, pulp, and products ----- 185 -------- -------- 178 2 ----------

--- -
2 - -

Printing, publishing, and al-
----- -

lied industri -
-lea -----

539 -------- 4 472 -------- ---------- ---- 1
Chemicals and allied ji~~dW(~Cs_ 728 2 24 617 28 5

--- -
-------- I

Stone, clay and glass products- 212 1 3 178 1 --- -
Metal and its products -------- 1,256 1 35 1,098 2

----- -
----------

------- -
--------

------ -

Manufacturing not elsewhere
classified -------------------- 296 1 1 246 1 ---------- -------- 8

Total manufacturing------ 5,369 15 10 4,650 894 118 19 41 2

Construction ---------------------- 419 1 23 67 1 ---------- ------ ITransportation and other public
--

utilities-------------------------- 4,555 44 174 629 91 4 -- 1 4
Trade ----------------------------- 5,001 32 219 1,874 358 20

----- -
14 12 5

Service-Professional, amusements ,
hotels, etc ----------------------- 2,242 4 19 189 14 ---------- ----- 2

Finance-Bank-ing, insurance, real
-- -

estate, holding companies,
stock and bond brokers, etc----- 7,492 40 159 1,019 142 22 8 74,
ature of business not given ------ 600 2 25 343 89 2 -------- 18

Total------------------------ 27,376 291 1,449 9,177 1,617 166 41 652

I See footnote 2, p. 22.
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Number of returns for 1984 of corporations for which consolidated returns were filed
for 1938, by iisdu8trial groups in which the returns for 1934 and the consolidated
returns for 1938 were cla8sified-Continue d

Number of returns for 1934 by industrial groups in which consolidated
returns for 1933 were classifled-Continued

Industrial groups

Agriculture and related industries-
Mining and quarrying-------------
Manufacturing :

Food and kindred products ----
Liquors and beverages (alco-

holic and nonalcoholic) ------
Tobacco products -------------
Textiles and their troducts ----
Leather and its ni~anufactures_
Rubber products --------------
Forest products ---------------
Paper, pulp, and products-
Printing, publishing, and _~f

lied industries ---------------
Chemicals and allied products-
Stone, clay, and glass products -
Metal and its products --------
Manufacturing not elsewhere
classified --------------------

Total manufacturing ------

Construction ----------------------
Transportation and other public

utilities--------------------------
Trade -----------------------------
Service-Professional, amusements ,

hotels, etc -----------------------
Finance-Banking, insurance, real

estate, holding companies, stock
and bond brokers, etc-----------

Nature of business not given -------

Total------------------------

Leath-
er and

its
manu'

fac-
tures

1
--------

Rub-
her

prod.
ucts

3
1

Manufacturing-Continued

Forest
prod-
nets

27
6

Paper,
pulp,
and

prod-
ucts

12

Printing,
publish-
ing, and
allied in-
dustries

4
1

1

4
9 0

3

10 1

7
67

2

25
1

204

3

1

1

69

2
79

3

10
6

173

--------
--------

1

246
7

. . . . . .. .

--------
4

4

266

3

78
79

5

62
8

534

1

8
161

7
2

--------
3

2

174

3

64
47

1

41
6

348

455
1

----------
3

3

46 7

97
10

714

Chain-
icalsand

allied
prod-
ucts

12
125

3
2

541
3

11
18

3
591

12

128
299

44

153
62

1,426

Stone,
clay,
and
glass
prod-
ucts

--------
22

181

9
14
43

23
12

304

Metal
and its
prod-
ucts

6
142

5

4
12
1 0

1,028
54

1,139

33

170
577

20

303
103

2,49 9

See footnote 2, p. 22.
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Number of returns for 1934 of corporations for which consolidated returns were filed

for 1983, by industrial groups in which th~ returns for 1984 and the consolidated
returns for 1988 were cla38ified-Continue d

Number of returns for 1934 by industrial groups in which consolidated
returns for 1933 were classified-Continued

Finance-

Industrial groups Manu-
factur-

Trans-
porta-

Serv-
ice-

Banking,
insurance, Nature

193 3
indus.

ing not Con- tion
Profes.

sional
real estate,

holding ofbusi trial
activ-else -

where
strue-
tion

and
other

Trade ,amuse_ com pan- nessnot it y
classi-
fi d

util -
i i

ments ,
hotels,

ies, stoc k
and bond given anvaoti-e t es etc . brokers, able

etc .

Agriculture and related industries - -------- 5 19 16 2 49 1 20Mining and quarrying------------- -------- 7 131 52 3 45
--------

29
Manufacturing :

Food and kindred products ---- 1 1 58 57 3 -------- 2 1Liquors and beverages (alco-
holic and nonalcoholic) ------ -------- -------- 2 3 -------- 2 --------- 9Tobacco products------------- -------- --------

-------- -- - -------- --------- - ----- -Textiles and their products ---- 6 -------- 2 ------- - -
--------

----- ~6
Leather and its manufactures-- -------- -------- 1

-
4

Rubber products -------------- --------

------ . . . .

-- - ------ - - -Forest products --------------- 9 i F 16 i i
Paper, pulp, and products ----- 4 -------- 2 3 -------- ----------- -------- 2
Printing, publishing, and al-
lied industries--------------- 4 -------- 4 11 9 13 -------- 2 6

Chemicals and allied products- 7 6 11 36 1 12 -------- 19
Stone, clay, and glass products- 3 9 2 6 1 5 --------

. 7
Metal and its products -------- 29 9 27 33 5 8 -------- 40
Manufacturing not elsewhere

classified -------------------- 166 -------- 22 15 4 1 6

Total manufacturing------ 229 27 138 215 27 55 1 170

Donstruction ---------------------- 5 212 32 11 12 32 -------- 2 9
Pransportation and other publi c
utilities-------------------------- 38 14 3,283 130 .19 166 -------- 76

rrade ----------------------------- 124 21 124 2,257 69 108 1 296
ervice--Protessional, amusements ,
hotels, etc ----------------------- 18 13 167 41 1,419 286 -------- 104

Tinauce-Banking, insurance, real
estate, holding companies, stock
and bond brokers, etc ----------- 59 64 763 552 439 4,103 1 352

qatare of business not given ------ 26

-

3

-

66 65 32 43 2 1 9

Total------------------------ 1499 1366 4,723 3,339 % 042
-

4,888 1-16 1,09 5

See footnote 2, p . 22 .

For a more comprehensive analytical study of the variation and
shifts occasioned by the discontinuance of the privilege of filing coii-
solidated returns, except by railroads, in the data tabulated from the
1934 returns as compared with the returns for 1933, and as a comple-
ment of the data elsewhere published in this report, basic tables 9 to 14
are included herein. Items of receipts and deductions and assets and
liabilities are shown for 1933 consolidated returns, 1933 returns which
were not consolidated, 1934 returns of corporations for which con-
solidated returns were filed for 1933, and 1934 returns of corporations
for which consolidated returns were not filed for 1933 . As the

149581-37-3
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Statistics of Income for 1933 did not contain these data for the 1933
returns tabulated separately for the consolidated returns and for those
which were not consolidated, they are printed in this report .

Table 9 presents, for 1933 returns of active corporations, classified
by major industrial groups, the compiled receipts and compiled deduc-
tions, compiled net profit or net loss, net income or deficit, income tax,
excess-profits tax, total tax, compiled net profit less total tax, and
cash and stock dividends paid . The returns with net income are
tabulated separately from those with no net income . The industrial
classification of the 1933 returns is based on the business reported on
the 1933 returns. Part I comprises the 1933 consolidated returns and
Part II comprises the 1933 returns which were not consolidated . The
sum of the data in Parts I and II for returns with net income and no
net income equals the amounts shown in Parts II and III of table 13,
pages 146 to 153, in the Statistics of Income for 1933 .

Table 10 presents, for 1934 returns of active corporations, the items
which are shown in table 9 . The industrial classification of the 1934
returns is based on the business reported on the returns for 1934 .
Paxt I comprises the 1934 returns of corporations for which consoli-
dated returns were filed for 1933 and Part II comprises the 1934
returns of corporations for which consolidated returns were not filed
for 1933. The sum of data in Paxts I and II for returns with net
income and no net income equals the amounts shown in Parts II and
III of table 2, pages 52 to 59, in this report .

- If it is desired to secure the 1934 data for returns of corporations
for which consolidated returns were filed for 1933 and compare them
with 1933 data for returns which were consolidated for 1933, the
information in Part I of table 10 shoilld be compared with that in
Part I of table 9 . If it is desired to secure the 1934 data for returns
of corporations for which consolidated returns were not filed for 1933
and compare them with 1933 data for returns which were not con-
solidated for 1933, the figures in Part II of table 10 should be used with
those in Part II of table 9 .

Table 11 presents, for 1933 returns of active corporations with
balance sheets, classified by major industrial groups, the assets and
liabilities, compiled receipts and compiled deductions, compiled net
profit or net loss, net income or deficit, income tax, excess-profits tax,
total tax, compiled net profit less total tax, and cash and stock divi-
dends paid. The returns with net income are tabulated separately
from those with no net income . The industrial classification of the
1933 returns is based on the business reported on the 1933 returns .
Part I comprises the 1933 consolidated returns and Part II comprises
the 1933 returns which were not consolidated. The sum of the data
in Parts I and II for returns with net income and no net income equals
the amounts shown in table 15, pages 160 to 165 in Statistics of
Income for 1933 .

Table 12 presents, for 1934 returns of active corporations with
balance sheets, the items which are shown in table 11 . The industrial
classification of the 1934 returns is based on the business reported on
the returns for 1934 . Part I comprises the 1934 returns of corporations
for which consolidated returns were filed for 1933 and Part II com-
prises the 1934 returns of corporations for which consolidated returns
were not filed for 1933 . The sum of data in Parts I and 11 for returns
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with net income and no net income equals the amounts shown in
table 4, pages 66 to 71, in this report .

If it is desired to secure the 1934 data for returns with balance
sheets of corporations for which consolidated returns were filed for
1933 and compare them with 1933 data for returns which were
consolidated for 1933, the information in Part I of table 12 should be
compared with that in Part I of table 11 . If it is desired to secure
the 1934 data for returns with balance sheets of corporations for which
consolidated returns were not filed for 1933 and compare them with
1933 data for returns which were not consolidated for 1933, the figures
in Part II of table 12 should be used with those in Part II of table 11 .

Additional tabulations of 1934 data for the returns of corporations
for which consolidated returns were filed for 1933 are contained in
tables 13 and 14. As stated above, Parts I of tables 10 and 12 contain
assets and liabilities and receipts and deductions for 1934 returns of
corporations for which consolidated returns were filed for 1933,
distributed according to the business reported on the 1934 returns,
In tables 13 and 14 the same 1934 data for returns of corporations for
which consolidated returns for'1933 were filed are classified according~ .
to the predominant industrial activity shown on the 1933 consolidated.
returns . The industrial classifications in tables 13 and 14 of the 1934
returns of corporations for which consolidated returns were filed
for 1933 are those under which corporations would have been classified
if they had continued to be included in consolidated returns and if the
business activity of the corporations in 1934 had been the same as
in 1933

.

A comparison of the compiled receipts and compiled deductions in
table 13 with those for the 1934 returns in Part I of table 10 reveals
marked differences in the data for each industrial group . Differences
are also noted when a comparison is made of assets and liabilities and
receipts and deductions for 1934 returns with balance sheets, in table
14, with siiiii1ar data in Part I of table 12 .

The industrial classification in tables 13 and 14 is similar to that in
Parts I of tables 9 and 11 in that both are based on the predominant
industrial activity reported on the 1933 consolidated returns. How-
ever, if receipts and deductions for the 1934 returns with net income
and with no net income in table 13 are compared with similar data for
the 1933 consolidated returns in Part I of table 9, it must be borne in
mind that intercompany eliminations *in the 1933 consolidated returns
account, in large measure, for the variation in the 1933 data in Part I
of table 9 from the 1934 data in table 13 . This same caution applies
to a comparison of assets and liabilities and receipts and deductions
for returns with balance sheets when a comparison is made of the
information in table 14 with that in Part I of table 11 .

CONSOLIDATED RETURNS (CORPORATION RETURNS )

Due to the discontinuance of the privilege of filing consolidated
returns, except by common carriers by railroad (the term "common
carrier by railroad" includes steam and electric railroads but excludes
street, suburban, and interurban railways, and express, refrigerator,
and sleeping car companies) effective for returns with years ended
December 31, 1934, and thereafter, consolidated returns numbered
only 445 .
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These consolidated returns consist of those for, flscal years ended .
prior to December 31, 1934, and those for railroads. For consolidated
returns with fiscal years ended prior to December 31, 1934, the tax.
on income reported for the portion of the tax period in the calendar,
year 1933 is computed at the rate of 14Y2 percent, as provided in sec-
tion 141(c) of the Revenue Act of 1932, and the tax attributable to,
the calendar year 1934 is computed at the rate of 14% percent, as pro-
vided by section 218(e) of the National Industrial Recovery Act . .
The rate of tax for consolidated returns of railroads with year ended
December 31, 1934., or thereafter is 15% percent, as provided by the
Revenue Act of 1934 .

. Of the 445 consolidated returns included in this report, 369 were for
corporations other than railroads with fiscal years ended prior tot
December 31, 1934. These fiscal year returns were filed under section
141 (a) and (d) of the Revenue Act of 1932, which provides that a
consolidated return may be filed when one or more chains of corpora-
tions are connected through stock ownership with a common parent.
corporation, at least 95 percent of the stock of each of the corporations .
(except the common parent) being owned directly by one or more of'
the other corporations, and the common parent corporation owning-
directly at least 95 percent of the stock of at least one of the other
corporations .

The remaining 76 consolidated returns were for railroad corpora-
tions. Of these returns, 12 were for railroads with years ended prior
to December 31, 1934, which were filed under the provisions of sec-
tion 141 (a) and W of the Revenue Act of 1932, and 64 were for
railroads with years ended December 31, 1934, and thereafter, which
were filed under the provisions of the Revenue Act of 1934 . In
section 141 (a) and (d) of the Revenue Act of 1934 an affiliated group,
of corporations is defined the same as in the Revenue Act of 1932,
with the additional provision that each of the corporations in the
group must be either (a) a corporation whose principal business is
that of a common carrier by railroad or (b) a corporation the assets of
which consist principally of stock in one or more corporations which
are common carriers and which does not itself operate a business
other than that of a common carrier by railroad. Thus, the consoli-
dated returns for railroads with years ended December 31, 1934,
and thereafter do not include hotels, coal mines, and other extraneous
corporations which are owned by railroads, as by law, separate
returns must be filed by each of these corporations .

Presented below are tables prepaxed from the consolidated returns
showing the returns distributed by major industrial groups, by net
income and deficit classes, and by number of subsidiaries. In inter-
preting the data contained in these tables it is essential to note that
the industrial classification is based on the predominant business of
the affiliated group of corporations for which the consolidated return
is filed. If it were possible to segregate the income of the subsidiary
or affiliated concerns, the data for such concerns might fall in indus-
trial divisions other than the ones in which they are here included .

The consolidated returns for affiliated corporations are included in
.all the text tables in this report and in the basic tables in which
information for the 1934 returns is presented .
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Consolidated corporation returns for 1934 by major industrial groups, shotoing total
,~umber of returns, number foith net income and no net income, gross income, net
income or deficit, income tax, and excess-profits tax I

[Money figures in thousands of dollars ]

Total
Returns showing net income

Industrial groups numbe r
ofreturns Number Gross in-

2
Net in- Income Excess -

profit scome come tax tax 3

Agriculture and related industries------ 2 ---------- ----------- - -------
- -------- - ----- ---- -Mining and quarrying ------------------ 7 1 251 H i -

Manufacturing :
Food and kindred products --------- 33 18 1,654,532 21,151 3,109 27
Liquors and beverages (alcoholic
and nonalcoholic) ----------------- 5 3 6,338 78 11 1

Tobacco products------------------- ---------- ---------- ----------- - --------- - ---------- --------- -
Textiles and their Products --------- 41 13 40,965 2,312 340 7
Leather and its manufactures ------- 8 3 16,125 387 57 (1)
Rubber products -------------------- 6 2 95,560 3,674 540 1
Forest products --------------------- 7 1 8,481 218 32 1
Paper, pulp, and products ---------- 5 3 22,850 , 519 76 --------- -
Printing, publishing, and allied in-

dustries ----------------_--------- 4 1 90 10 2 --------- -
Chemicals and allied products ------ 26 14 112,349 7,884 1,157 7
Stone, clay, and glass products ------ 3 ---------- ----------- - --------- - --------- -
Metal and its products-------------- 54 19 113,874 4,739 696 1
Manufacturing not elsewhere classi -

fied ------------------------------- 9 3 2,148 192 28

Total manufacturing-------------- 201 80 2,07& 311 41,164 6,050 46

Construction --------------------------- 2 1 435 37 5
Transportation and other public utili -

ties ----------------------------------- 76 11 326,244 10,896 1,715 4
Trade----------------------------------- 66 38 290,072 8,806 1, 2w IN
Service-Professional, amusements, ho -

tels, etc------------------------------- 41 10 177,494 8,420 1,235 3
Finance-Banking, insurance, real es -

tate, holding companies, stock an d
bond brokers, etc --------------------- 50 6 714 ill 1 6

Grand total----------------------- 445 147 2,868,520 69,444 10,315 15 4

Returns showing no net income

Industrial groups Gross in-
Number come 2 Deficit

&griculture and related industries--------------------------------------- 2 993 . 13 2
Mining and quarrying-------------------------------------------------- 6 4,895 405

Manufacturing:
Food and kindred products ----------------------------------------- 15 74,932 1,640
Liquors and beverages (alcoholic and nonalcoholic) ----------------- 2 3,260 323
Tobacco products--------------------------------------------------- - --------- - ----------- -----

-Textiles and their products ----------------------------------------- 28 74,329 Ki51
Leather and its manufactures --------------------------------------- 5 14,015 351
Rubber products---------------------------------------------------- 4 24.548 563
Forest products----------------------------------------------------- 6 4,801 292
Paper, pulp, and products ------------------------------------------ 2 15,029 2,857
Printing, publishing, and allied industries -------------------------- 3 2,211 44&
Chemicals and allied products -------------------------------------- 12 13,996 1,446
Stone, clay, and glass products -------------------------------------- 3 5,317 1,657
Metal and its products ---------------------------------------------- 35 78,285 12,088
Manufacturing not elsewhere classified------------------------------ 6 33,930 1,139

Total manufacturing ---------------------------------------------- 121 349,6.54 26,330,

Construction----------------------------------------------------------- 1 27 - (1)
Transportation and other public utilities -------------------------------- 65 1,868,285 24% 052
Trade------------------------------------------------------------------- 28 32,105 771
Service-Professional, amusements, hotels, etc -------------------------- 31 33,920 8,345
Finance-Banking, insurance, real estate, holding companies, stock an d
bond brokers, etc ----------------------------------------------------- 44 20,179 11,707

Grand total------------------------------------------------------- 298~1 2,310,148~1 296,741-

I For general explanations, see pp . 1-4.
3 Gross income corresponds to total income (as reported on face of return) plus cost of goods sold and cost

of other operations and minus interest received on Liberty bonds, etc .
3 Includes excess-profits tax of $7,366 on returns with no net income . (See article l(d) of Treasury Decision

4469, "Regulations relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1934.")
4 Lem than $500 .
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Consolidated corporation returns for 1984 by net income and deficit classes, showing
number of returns, net income or deficit, income tax, and excess-profits tax

[Money figures and net income and deficit classes in thousands of dollars ]

Returns showing net incom e

Net income and deficit classes

Under 1 ----------------------------------
1-2----------------------------------------
2-3 ----------------------------------------
3-4----------------------------------------
4-5----------------------------------------
5-10 ---------------------------------------
10-15 --------------------------------------
15-20 --------------------------------------
20-25 --------------------------------------
25-50 --------------------------------------
50-100 -------------------------------------
100-250 -----------------------------------
250-500 ------------------------------------
500-11000 ----------------------------------
1,000-5.GOU --------------------------------
5,000 and over ----------------------------
Excess-profits tax on returns showing no
net income I ----------------------------

Total -------------------------------

I See footnote 3, p. 31 .

Returns showing no
net income

Number Deficit

298

5
10
24
is
27

156
181
201
29 3

1,224
3,382
6,010
8,983
8,225

75,702
192,299

296,741

Consolidated corporation returns for 1934, by number of subsidiaries, showing number
of consolidated returns and total number of subsidiaries

Num- Total
TNTum- Total Num- Total

Number of ber o fconsoI- number Number of
ber o f
ODS01-

n
umber mber o f

NU

be rconso fI- number
subsidiaries idated

0
f subsid- subsidiaries qidated

of subsid bsidiarie ssu idated of subsid-

returns iaries returns
iaries returns iaries

1 ------------- 195 195 13 ------------ 4 52 38 ------------ 3 11 4

2------------- 74 148 14------------ 4 56 39 ------------ 1 39
3 ------------- 38 114 15 ------------ 6 90 49 ------------ 1 4 9
4 ------------- 22 88 16 ------------ 4 64 50 --- -------- 1 50
5 ------------- is 90 18 ------------ 2 36 56 ------------ 2 11 2
6 ------------- 14 S4 19 ------------ 2 38 107 ----------- 1 107
7 ------------- 13 91 27 ------------ 1 21 170 ----------- 1 17 0
8 ------------- 11 88 29 ------------ 2 58

4
199 ----------- 1 199

9 ------------ -
10 ------------

8
2

72
20

32 ----------- -
34 ------------

2
1

6
34 Total 445 2,522

-------- -11 6 66 35 ------------ 1 35
12 ------------ 3 36 36 ------------ 1 36

FISCAL YEAR RETURNS (CORPORATION RETURNS )

Fiscal year returns ar *6 filed- by corporations whose fiscal year is
other than the calendar year . These returns are included in all text
and basic tables containing 1934 data in this report. The tabulations
include all fiscal year returns with year ended within the period July
1, 1934, to June 30, 1935, that were received by the Statistical Section
prior to the termination of the tabulation of the Statistics of Income
data. Returns for fiscal years ended after June 30, 1934,-and prior to
December 31, 1934, are filed under the provisions of the Revenue Act
of 1932 and the income tax provisions of the National Industrial
Recovery Act . Returns for fiscal years ended within the period
January 1 to June 30, 1935, are filed under the provisions of the
Revenue Act of 1934 .

Number

147

Net in-
come

7
4

23
10

5
87

180
86

207
492

1,219
2,069
3,040
2,793

28,888
30,33 7

69,444

Income
tax

3

13
26
13
30
7 2

181
304
447
41 1

4,281
4,530

10,31 5

2 Less than $500.

Excess-
profits

tax

154
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Returns showing no
net income

As in previous reports, the number of returns, net income or deficit,
income tax and excess-profits tax are tabulated for fiscal year returns
with net income and no net M'come. In the first following table these
data are classified by the month in which the fiscal year ended, and in
the second following table by the size of the net income or deficit . In
this report, three basic tables are presented containin the number of
fiscal year returns classified ]in more detail than in former years . In
all three of these basic tables the total number of returns and the
number of returns with net income and no net income are shown for
each major industrial group . In basic table 15 these data are classified
by the month in which the fiscal year ended, in basic table 16 by net
income and deficit classes, and in basic table 17 by total assets classes .
Corporation fiscal year returns for 1934 by month in which the fiscal year ended ,

showing total number of returns, number with net income and no net income,
amount of net income or deficit, and income and excess-profits tax

[Money figures in thousands of dollars ]

i

Returns showing net income
Returns showing n o

net incom e
Total

Fiscal year ended number
of returns

Number Net in- Income Excess-
profits Number Defici tcome tax tax I

July 1934 ----------------------- 4,505 1,471 27,114 3.785 137 3 .034 24,572
August 1934 -------------------- 4,597 1,438 46,100 6.505 100 3,159 34,264
September 1934 ----------------- 5, 251 1,598 38,538 5,333 89 3,653 85,207
October 1934------------------- 4,765 1,627 55,273 7,849 103 3,138 38, M
November 1934 ----------------- 5,072 1,884 48,765 6,744 92 3,188 69,531
January 1935 ------------------- 7 637 3 251 86 650 11 914 113 4,386 45,583
February 1935 - ---------------- 4: 655 1 : 585 57 : 372 7:889 101 3,070 17,706
March 1935 --------------------- 6,122 2,024 36,028 4,952 ill 4,108 37,761
April 1935 ---------------------- 5,766 1,947 35,861 4,926 113 3,819 30,508
May 1935 ---------------------- 6.202 2.306 46,528 6,397 221 3,896 25,75 4
June 1935 ----------------------- 12,465 4,782 119,742 16,457 647 7 .683 73,58 1

Total -------- - --------- 1 67,047 1 23 .913 1 597.971 1 82,751 1 1,827 1 43,134 1 483 .334

'Includes excess-profits tax of $16 .093 on returns with no net income for fiscal years ended in the period
January I to June 30 . 1935 . (See article l(d) of Treasury Decision 4469, "Regulations relating to the excess-
profits tax imposed by section 702 of the Revenue Act of 1934." )

Corporation fiscal year returns for 1934, by net income and deficit classes, showing
number of returns, net income or deficit, and income and excess-profits tax

[Money figures and net income and deficit classes in thousands of dollars ]

Returns showing net income

Net income and deficit classes

Under I -----------------------------------
1-2----------------------------------------
2-3 --------------------- ------------------
3-4 ---------------------------------------
4-5----------------------------------------
5-10 - -------------------------------------
10-15 -------------------------------------
15-20 --------------------------------------
20-25 -------------------------------------
25-50 --------------------------------------
50-100 -------------------------------------
100-250 -----------------------------------
250-500 ------------------------------------
500-1,000 ----------------------------------
1,000-5,000 --------------------------------
5,000 and over-----------------------------
Excess-profits tax in returns showing n o

net income---------------------------

Total-------------------------------

Number

9,163
3,041
1,815
1,194

875
2,393
1,228

723
515

1,26 0
822
545
194
86
59
10

23.913

Net in-
com e

3,226
4,403
4,465
4,149
3,894

16,901
15,108
12,547
11,551
44,187
57,389
84,994
68.037
59,976

109,410
97,735

597,971

Income
tax

444
605
614
571
535

2,325
2,075
1,726
1,590
6,070
7,894

11,708
9,384
8,274

15,283
13,65 5

82.751

Excess-
profit

stax

8
9

16
13
16
64
71
52
47

178
229
367
219
149
177
195

16
1,827

Number

19,805
5,986
3,551
2.290
1,590
3,957
1,673

968
583

1,33 6
754
426
122

54
35
4

33

Deficit

6,693
8,670
8,741
7,944
7,11 1

28,001
20,467
16,683
13,063
46,578
52,217
65,412
41,793
36,880
71,257
51,826

43,134 483.334
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PART YEAR RETURNS (CORPORATION RETURNS )

The returns filed by corporations showing income for less than 12
months represent reorganizations, newly organized businesses, liqui-
dating corporations, and changes from calendar year to fiscal year
basis, or vice versa . These returns are included in all text and
basic tables containing 1934 data in this report. The part year
returns tabulated herein represent those in which the greater part
of the income period was in 1934 .

Corporation part year returns for 1984

Total number of returns------------- ----------------------- 28,709
Returns showing net income :

Number----------------------------------------------- 6,872
Net income-------------------------------------------- $55, 223, 351
Total tax---------------------------------------------- $7,715,671
Income tax-------------------------------------------- $7,578,749
Excess-profits tax I -------------------------------------- $136,922

Returns showing no net income :
Number----------------------------------------------- 21,837
Deficit------------------------------------------------ $109, 852, 571

Includes excess-profits tax of $148 on returns with no net income . (See article I (d) of Treasury Decisio n
4469, "Regulations relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1934 .'

The figures for paxt year returns for 1933, as published on page 36
in the Statistics of Income for 1933, are understated and the data, to
prepare revised figures are not available .

TAXES PAID OT13ER THAN INCOME TAX AND COST OF GOODS SOLD, STATISTICS OF
INCOME FOR 1933 (CORPORATION RETURNS )

The "taxes paid other than income tax" and the "cost of goods sold"
as published in the Statistics of Income for 1933 will not be revised,
although it was stated on page 29 and in the footnotes to the basic
tables in that report that a revision of the 1933 figures would be avail-
able at a later date . Further examination of these items, after the
printing of the Statistics of Income for 1933, revealed that the tabula-
tions for 1933 were, in general, comparable with similar data for prior
years and that, both for 1933 and for earlier years, taxes paid other
than the income tax which were reported in "cost of goods sold" were
tabulated generally, rather than in some instances, in "cost of goods
sold."

HISTORICAL SUMMARIES (CORPORATION RETURNS)

A r6sum6 of the corporation returns showing number of returns,
gross income, net income, deficit, tax, and the items of compiled re-
ceipts, compiled deductions, assets and liabilities is shown in the follow-
ing tables . This year, for the first time, there is included in this report,
on pages 37 and 38, a historical table containing the items of compiled
receipts and compiled deductions for corporation income tax returns
for 1926 to 1934 . Also, the table on pages 39 and 40 for corporations
submitting baliince sheets for 1926 to 1934 has been expanded to
include items of compiled receipts and compiled deductions as well as
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items of assets and liabilities . Attention is called to the fact that the
amounts of money in these two tables are in millions of dollars .

Corporation returns distributed by States and Territories, for the
years 1925 to 1934, showing number of returns, gross income, net in-
come, deficit, and tax for returns with net income and no net income,
are presented in basic table 8, pages 101 to 111 . Similar data are
shown by major industrial groups for the years 1925 to 1934 in basic
table 7, pages 96 to 100 .

Corporation returns for 1909 to 1934, showing total number, number with net income
and no net income, gross income, net income, deficit, net income less deficit, income
tax, war-profit3 and excess-profits tax, and total tax I

(Money figures in thousands of dollars]

Number of returns Gross Income

Showing
Year

Showing Sho
, g

win

no incom e
data-In-

Returns Return s

Total net in- no net active
Total showing net showing no

come income 2 corpor
income net income

tions 2

1909 ------------------ 262,490 352,498 ' 209,992 ---------- -------------- -------------- ----------- -

910 ----------------- -1 270,202 $54,040 4 216,162 ---------- -------------- -------------- ----------- -
1
1911 ------------------ 288.352 3 55,129 4233,223 ---------- -------------- -------------- ----------- -

1912 ------------------ 305,336 361,116 '244,220 ---------- -------------- -------------- ----------- -

1913 ------------------ 316,909 188,866 128,043 ---------- -------------- -------------- ----------- -

1914------------------
3
299,445 174,205 125,240 ---------- -------------- -------------- ----------- -

1915 ------------------
5
366,443 190,911 175,532 ---------- -------------- -------------- ----------- -

- - - - --- - -1916 - 341 253 206,984 134,269 ---------- 35,327,631 32 531,097 2,796,534--- - - - - -
1917 ------------------

,
351,426 232,079 119,347 ---------- 84,693,23g 79:540 ' 005 5,153,234

1918 ------------------ 317,579 202,061 115,518 ---------- 86,464,2SI 79,706,659 6.757,622

1919 ------------------ 320,198 209,634 110,564 ---------- 99,()18,754 88,,261,006 11,657.743

1920 ------------------ 345,595 203,233 142,362 ---------- 118,205,563 93.824,225 24,381,338

1921 ------------------ 356,397 171,239 185,158 ---------- 91,249,273 60,051,123 31,198,150

1922------------------ 382,883 212,535 170,348 ---------- 100 .920,515 80,331,680 20,588,835

1923 ------------------ 398,933 233.339 165,594 ---------- 118,563,663 97,457,479 21,106,lS4

1924------------------ 417,421 236,389 181,032 ---------- 119 .229,494 97,158,997 22,070,497

1925 430 072 252 334 177,738 ---------- 13.4,2960,149 113,692,083 20.568,068----------------- -
1926 ------------------

,
455,320

,
258,134 197,186 ---------- 142,129,853 118, 022, 117- 24,107,736

1927 ------------------ 475,031 259,849 165,826 49,356 144 .398,352 115,324,340 29,074,012

1928 ------------------ 495,892 268,783 174,828 52,281 152,781,514 7 127.369, 525 7 25, 411, 989

1929 ------------------ 509,436 269,430 186,591 53,415 160,621,509 129,633,792 30,987,717

1930 ------------------ 518,736 221,420 241,616 55,700 136,062,05.9 -1 89,561, 495 46,500,564

1931 ------------------ 516,404 171,11911 283,101, 16,700 117,515, 231 52,011,011 15,464,204

1932 ------------------ 508,636 82,646 369,238 56,752 81,083,738 31.707.963 49,375,775

1933 - ----- ----- -- 504,080 109,786 337,056 57,238 83,642,421 46,752,366 36,890,055-- - - -
1934------------------ 528,898 145,101 324,703 59,094 100 , 831,253 62,920,954 37,910,299

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of

corporations are summarized on pp . 209-213 ; general explanations appear on pp . 1-5. The period

1909 to 1915 includes to a limited extent, additions made by audit and delinquent returns filed . Taxes

shown for 1909 to 1915, inclusive, are receipts for fiscal year ended June 30, immediately following, as shown
in annual reports of Commissioner of Internal Revenue, which receipts include fines, penalties, additional
assessments, etc . ; 1916 and subsequent years, tax is amount reported on income-tax returns; taxes for 1913
include income tax, $32,456,663 ; excise tax, $10,671,077 (Act of Aug . 5, 1909) .

2 Prior to 1927, returns for inactive corporations showing no income data were included with returns
showing no net income.

3 Returns showirur net income in excess of $5,000 exemption .
I Returns showing deficit or net income not in excess of $5,G00 exemption.
5 1915 contains approximately 32,000 returns related to 1914 . (See Annual Report Commissioner of

Internal Revenue, 1916, p. 26 . )
7 Rev-L-ad . For revised figures for IM, see Statigtics of Income for 1930, p . 238 ; for revised figures for

1930, see Statistics of Income for 1931, pp . 32, 33 ; and for revised figures for 1932, see Statistics of Income for

1933, p. 37 .
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Corporation returns for 1909 to 1934, showing total number, number with net income
and no net income, gross income, net income, deficit, net income less deficit, income
tax, war-profits and excess-profits tax, and total tax-Continued

(Money figures in thousands of dollars]

Tax

Year Net income Deficit Net incom e
less deficit War-profit s

Income tax and excess- Total tax
profits tax

1909 --------------------------- 31590,000 ------------- 3,590,000 20,960
----- --- --

20,960
1910 --------------------------- 3, 761, 000 ------------ 3,761,000 33,512 - - -- -

---
33,51 2

1911 --------------------------- 3,50.3,000 ------------ 3,503,000 28,583
---------

28,583
1912--------------------------- 4,151 .000 ------------ 4,151,000 35,006 ------------ 35,006
1913 --------------------------- 4,714.000 ------------ 4,714,000 43,128 ------------ 43,128
1914--------------------------- 3,940.000 ------------ 3 .940,000 39,145 ------------ 39,14 5
1915 --------------------------- 5,310,000 ------------ 5,310,000 56.994 ------------ 56,99 4
1916 --------------------------- 8 .765,909 6,56,904 8,109,005 171,805 -------- -

--
171,805

1917 --------------------------- 10,730,360 629,608 10,100,752 503.698 i,638,748 2,142,44 6
1918 --------------------------- 8 . 361, 511 689,772 7,671,739 653,198 2,505,566 3,1 .58,76 4
1919 --------------------------- 9,411,418 995, 546 8,415 .872 743,536 1,431,806 2,175,34 2
1920--------------------------- 7,902 .6,55 2,029,424 5,873~ 231 636,508 988.726 1,625,23 5
1921 --------------------------- 4,336,048 3,878,219 457,829 366,444 335,132 701, 57r3
1922 --------------------------- 6,963,811 2,193, 716 4,770,035 775,310 68,466 783,776
1923 --------------------------- 8,321,529 2,013,555 6,307,974 937,106 ------------ 937,106
924 --------------------------- 7,586,652 2,223,926 5,362,726 881, 550 ------------ 881,550
925 --------------------------- 9. F83, 694 1,962.628 7,621,056 1,170,331 ------------ 1,170,33 1
926 --------------------------- - 9,673.403 2.168,710 7,504,693 1,229,797 ------------ 1,229,797
927 --------------------------- 8,981,884 2,471,739 6,510,145 1,130,674 ------------ 1,130,674
928 --------------------------- 10.617,741 2,391,124 8,226,617 1,184,142 ------------ 1,184,142
929 --------------------------- 11,653,886 2,914.128 8,739,758 1,193,436 ------------ 1,193,436
930 --------------------------- 6,428,813 4,877 595 1 551,218 711,704 ------------ 711,704
931 --------------------------- 3,683,368 6,970:913 8 3 :287,545 398.994 ------------ 398,994
932 --------------------------- 2.153,113 7,796,687 8 5 .643,574 7 285,576 ------------ 7 285,576
933 --------------------------- 2,985,972 5,533?339 82,547,367 416,093 96,976 423,068
934--------------------------- 4,275,197 4,181,027 94,170 588,375 7,673

1
1

596,G4 8

6 On net income earned from J-nlv 1 to Dec . 31, 1921, reported on fiscal year returns whose accounting
period terminated subsequent to Tuly 1, 1922 .

7 Revised . For revised figures for 1928, see Statistics of Income for 1930, p . 238 ; for revised figures for
1930, see Statistics of Income for 1931, pp . 32, 33 ; and for revised figures for 1932, see Statistics of Income for
1933, p . 37.

Delicit in excess of net income .
Excess-profits tax (effective June 30, 1933, under provisions of the National Industrial Recovery Act) .

Corporation returns for 1981 to 1934, by net income and deficit classes, showing
number of returns, net income, and deficit I

(Money figures and net income and deficit classes in thousands of dollars ]

STATISTICS OF INCOME

193 1

Net income classes Number
o f

returns
Net in-
come

1932

Number
of

returns

Net in-
come

1933

Number

o
f

returns
Net in-
come

Returns showing net incom e

Under I --------------
1-2 -------------------
2-3 -------------------
3-4 -------------------
4-5 -------------------
5-10 ------------------
10-15 -----------------
15-20 -----------------
20-25 -----------------
25-50 -----------------
50-100 ----------------
100-250 ---------------
250-500 ---------------
600-1,000 --------------
11000-5,000 ----- ------
5,000 and over --------

Total -----------

70 .168
31,702
24,312
9,703
5,481

127813
3,321
3,301
2.440
4,450
2,755
1,94 1

729
373
321
88

175,898

27,836
46,328
60,782
33,282
24,519
90,198
65,292
57,080
54,847

157.445
192,198
296,252
252,021
26 .5,232
647,19 7

1,412,858

3, 683, 368

42,070
10,403
5,734
3,321
2,499
6,259
2,962
1,796
1,172
2,700
1,623
1,159

429
235
225
59

82,646

13,121
14,912
14,081
I L 506
11,196
44,505
36,271
31 .158
26,213
94,913

113,643
176,676
150, 686
165,567
464,892
783,775

2,153,113

52,9278
13,558
7,481
4,793
3,404
9,143
4,324
2,634
1,836
4,245
2,638
1,958

732
385
318
69

109,786

19,559
18,359
16,574
15, 239
65,189
52,927
45,569
41,121

149,596
184,378
302,402
254,594
263,853
636,480
903,781

2,985,972

193 4

Number

o
f

returns
Net in-
come

63,212
17,836
10,245
6,752
4,986

13,191
6,553
3,907
2,697
6,425
4,080
2,946
1,092

599
483
97

145,101

20,568
25,680
25,224
23,469
22,293
93,873
80,315
67,669
60,51 2

226,765
286,729
457,010
379,419
424, 504
943,41 3

1,137,754

4,275,197

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp . 209-213 ; general explanations appear on pp . 1-5. Figures for
returns showing net income for 1918 and 1920 to 1924, inclusive, and for returns showing net income and no
net income for 1925 to 1930, inclusive, appear in Statistics of Income for 1930, pp. 49-51.
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Corporation returns for 1981 to 1934, by net income and deficit classes, showing
number of returns, net income, and deficit-Continued

[Money figures and net income and deficit classes in thousands of dollars ]

Deficit classes

Returns showing no net incom e

Under 1 --------------
1-2 -------------------
2-3 -------------------
3-4 -------------------
4-5 -------------------
5-10 ------------------
10-15 -----------------
15-20 -----------------
20-25 -----------------
25-50 -----------------
50-100 ----------------
100-250 ---------------
250~500 ---------------
500-1,000 --------------
1,000-5,000 ------------
5,000 and over --------

Total-----------
Returns showing no

income data-Inac-
tive corporations ---

Number
of

returns

78,046
38~ 373
26,027
19 .280
14,529
40,090
18,464
10,613
6,688

15,219
7,971
5.167
1,620

884
712
123

293,806

56,700

1931

Defici t

30,363
56,376
64,461
67,070
65,098

284,961
226,091
IS3,750
149,584
532,653
555,143
794.446
562,614
613,928

1,416,923
1, 3F7, 460

6, 97% 913

1932

Number
o f

returns
Deficit

Number
o f

returns

131,2973
48,626
31,146
22,844
16,449
44,854
20,189
11,741
7,458

16~ 595
8.778
5,592
1,835

934
782
142

369,238

56,752

45,693
70,861
76,892
79,367
73,621

318,710
246,910
203,129
166,736
579,563
608,298
851,933
636,357
650,386

1,544,855
1,643,395

7,796,687

153,615
47,221
27,048
17,828
12,545
31,422
13.2779
7,322
4,759

10,380
5,620
3,515
1,222

641
514
11 6

337,056

57,238

1933

Deficit

50,836
68,283
66,587
61,917
56,178

221,749
162,142
126,662
106,110
361,666
391,925
539,333
423,833
443,104

1,022.415
1,430,599

5,533,33 9

-----------

193 4

Number
o f

returns
Deficit

161,078
44,376
25,061
15,708
11,132
26,955
11,208
6,154
4,019
8,915
4,942
3,160
1,002

542
396

55

324,703

59,094

51,967
64,010
61, M
54,429
49,794

190, 32T
137,119
106,336
89,786

311,044
344,082
489,854
347,931
382,472
833,724
666,61 2

4,181,027

Corporation returns for 1926 to 1934, showing number of returns, compiled receipts
and compiled deductions, compiled net profit or net loss, andriet income or deficit

[Money figures in millions of dollars]

I

1926 1927 1928 1929 193 0

Number of returns ------------------------------ 10455,320 425,675 443,611 456,021 463,03 6

Receipts, taxable income :
Gross sales 2 . . . . . . .. .. . . .. .. .. .. .. . . . . . . . . . . . 106,206 106,864 112,436 118,101 13 97,941
Gross receipts from other operations 3 -------- 9,332 9,420 10, a34 28,598 25,26 7
Interest ------------------------------------- 3 712 3 1 989 4,476 5,036 4,70 7
Rents--------------------------------------- (115 (11) (11) 2,391 2148 0
Net capital gain (sale of stocks, bonds, an d

other assets) ------------------------------- (11) (11) (11) 1,315 646
Other receipts-- ------------------------- -- 21,373 22,468 1323,619 2,587 132,450

, -
Receipts, tax-exemp income :

Dividends from domestic corporations --- 1,506 1,658 1,917 2,593 2,571
Interest on tax-exempt obligations 4 . . ... . . .. . 50 0 501 12 523 537 13 526

Total compiled receipts 5 ------------------ 142,629 144,899 13 153,305 161,158 13 136,588

Deductions :
Cost of goods sold 8 -------------------------- 82,494 83,487 87,265 91 1 076 13 76; 190
Cost of other operations --------------------- (12) (12) (12) (12) (12)

Compensation of officers 7 ------------------- (12) 3,199 3 337
;

3,139
Rent paid on business property-------------- (12) (12) )(1 (12 )

Interest paid -------------------------------- 3,989 4,376 4,581 4,925 4,86 1
Taxes paid other than income tax 8 ---------- 1,878 2,014 2,203 2,222 2,29 7
Bad debts ----------------------------------- (12) 814 804 942 98 0
Depreciation -------------------------------- 3,270 3,346 3,597 3,871 3,98 6
Depletion------------ 571 502 515 559 463
Net capital loss (sal e

other assets) 9 ----------------------------- (12) (12) (12) (12) 936
Other deductions---------------------------- 40,927 41,112 1140,471 42,117 1119,098

Total compiled deductions ---------------- 133,119 136,230 141,

2'9

13 131,940

Compiled not profit or net loss ------------------ 9,510 8,669
'l 8-0

13 4,649

Net income or deficit ------ I --------------------- 7,505 6,510

"8

740 13 1,55 1

For footnotes, see p. 38 .
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Corporation returns for 1926 to 1934, showing -number of returns, compiled receipts
and compiled deductions, compiled net profit or net loss, and net income or
deficit L-- Continued

[Money figures in miltions of doltars]

1931 1932 1933 193 4

Number of returns ----------------------------------- ---- 459,704 451,884 446,842 469,8D4

Receipts, taxable income:
Gross Sales 2 ------------------------------------------ 75,494 13 53,294 67,777 74,309
Gross receipts from other operations 3 ---------------- 21,945 1319,584 18,982 18,55 2
Interest -------------------------------------------- I -- 4, 122 3,491 2,786 2,69 6
Rents------------------------------------------------ 2,251 1,926 1,650 1, 5a5
Net capital gain (sale of stocks, bonds, and othe r

assets) --------------------------------------------- 299 142 262 243
Other receipts ---------------------------------------- - 1,436 1,387 1,159 1,229

Receipts, tax-exempt income :
Dividends from domestic corporations---------------- 1,969 1,260 1,026 %21 7
Interest on tax-exempt obligations 4 . . . . . . . . . . . . . . . . . . 642 554 592 684

Total compiled receipts 5 --------------------------- 103,057 81,638 84,234 101,495

Deductions :
.Cost of goods sold I ----------------------------------- 58,774 1341,430 43,626 57,458
Cost of other operations------------------------------ (12) (12) 9,420 8,67 0
Compensation of officers 7 ----------------------------- 2,698 2,133 1,995 2,17 3
Rent paid on business property ---------------------- (12) (12) 1,422 1,486
Interest paid -------------------- I --------------------- 4,492 4,043 3,511 3,422
Taxes paid other than income tax 8 ------------------- 2,231 2,087 2,124 2,162
Bad debts-------------------------------------------- 1,183 1,313 1,249 1,192
Depreciation ----------------------------------------- 4,003 3,693 3,496 3,36 2
Depletion-------------------------------------------- 288 247 246 312
Net capital loss (sale of stocks, bonds, and other

assets) 0 -------------------------------------------- 1,702 1,705 1,686 297
Other deductions------------------------------------- 33,484 1328,816 18,390 17,1196

Total compiled deductions ------------- ----------- 108,834 85,467 85,164 98,520

Compiled not profit or net loss --------------------------- 14 7777 143,829 14 930 2,975
Net income or deficit ------------------------------------- 14 3,298 145,644

1,
2,547 94

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
,ealf-porations are summarized on pp. 209-213 ; general explanation appears on pp . 1-5 .

2 For 1926 to 1931, gross sales for trading and manufacturing concerns . For 1032 and subsequent Years,
gross sales where inventories are an income-determining factor . For "cost of goods sold" see "deductions."

3 For 1926 to 1931, gross receipts from operations other than trading and manufacturing . For 1932 and
subsoquent years, gross receipts from operations where inventories are not an income-determining factor .
For "cost of other operations" see "deductions . "

See footnote 3, p. 12.
See footnote 4, p 12 .
See footnote 6, p . 13 . For method of tabulation, see p . 11 .

7 See footnote 6, p . 13.
a See footnote 7, p . 13 .
9 For limitation on amount of loss that may be allowed for 1932 and 1933, on sale of stocks and bonds (other

than Government bonds) held 2 years or less, see see . 23(r) of the Revenue Act of 1932 and see. 218(b) of the
National Industrial Recovery Act ; for limitation on amount of.loss that may be allowed for 1034, see see .

117(d) of the Revenue Act of 1934.
10 Includes returns for inactive corporations showing no income data .
11 Included in "other receipts . "
il Included in "other deductions . "
13 Revised. For revised figures for 1928, see Statistics of Income for 1930, p. 238; for revised figures for

1930, see Statistics of Income for 1931, pp . 32, 33; and for revised figures for 1932, see Statistics of Income for
1.933, p . 37 .

14 Deficit or compiled not loss .
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Corporations submitting balance sheets for 19R6 to 1984, showing number of balance
sheets, assets and liabilities as of the end of the calendar year or at close offiscal
year nearest thereto, compiled receipts and compiled deductions, compiled net profit
or net loss, and net income or deficit I

[Money figures in millions of dollars ]

1
1926 1927 1928 1929 1930

N umber of returns with balance sheets 2------- 14 359,449 379,156 384,548 398,815 403,173

Assets :
Cash 4 . .. . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . 16, 802 16, 851 21,952 22, 371 21, 01 2
N otes and accounts receivable ------------- 23,552 50,959 62,804 66,810 59,675
Inventories-------------------------------- 20,939 21 .005 20.751 21,911 18,771
Investments, tax-exempt 5 ----------------- 8,694 9,731 10,116 10,338 10.228
Investments other than tax-exempt-

stocks, bonds, mortgages, loans, rea l
estate, etc .4 ------------------------------ (15) (is) (15) 55,844 83,800

Capital assets-land, buildings, equipment ,
etc ., including depletable assets (less re -
serve for depreciation and depletion) ---- 97,523 104,945 109,931 116,446 120,994

Other assets ------------------------------- 1194,669 84,001 81,663 42,057 19,511

Total assets ----------------------------- 16262, 179 287,542 307,218 335,778 334,002

Liabilities : 3

Notes and accounts payable --------------- 24, M 24,126 27,437 29,463 26,870

Bonded debt and mortgages --------------- 1631,801 1837,740 42,943 46,643 50,282

Other liabilities---------------------------- 1687,076 1893,274 93,950 1099,314 1095,668

Capital stock-preferred----------------- 1Z 4 17,800 18 .475 19,738 19,117

Capital stock-common ----------------- 74,081 77,256 1885,520 87,067

Surplus and undivided profit -------------- 39,154 45,415 52,069 60,699 1561,832

Less deficit---------------------------- 4.557 4,893 41913 5, W 6,734

Total liabilities---------------------- 10262,179 287,542 307,218 335,778 334,002

1931 1932 1933 1934

Number of returns with balance sheets 2 . . . . . . . . . . .. . . . . . 381,088 392,021 388,564 410,62 6

Assets : 3

Cash 4 ----------------------------------------------- 15,980 15,917 15,236 19,96 1

Notes and accounts receivable------------------------ 48,667 39,564 35,835 40,529

Inventories ------------------------------------------ 15,140 12, 372 13,507 14,311

Investments, tax-exempt 5 ---------------------------- 10,667 11,917 13,571 19,084

Investments other than tax-exempt-stocks, bonds,

mortgages, loans, real estate, etc-------------------- is -,5,305 75,630 70,474 90,575

Capital assets-Land, buildings, equipment, etc .,

including depletable assets (less reserve for depre-

ciation and depletion) ----------------------------- 10 114,303 108,553 104,958 102,751

Other assets ------------------------------------------ 16,534 16,129 14,535 14,097

Total assets ---------------------------------------- 296,497 280,083 268,206 301,307

Liabilities : 3

Notes and accounts payable -------------------------- 23,251 20,562 19,362 27,021

Bonded debt and mortgages-------------------------- 48 101 1647,222 45,883 48,604

Other liabilities --------------------------------------

16

81:782 A 78, 730 75,394 84 .096

Capital stock-preferred ----------------------------- 16 19,217 19,076 18,394 19,976

Capital stock-common------------------------------ 79,794 78,413 74,088 84,970

Surplus and undivided profit ------------------------ 51,976 45,664 44,792 48,986

Less deficit--------------------------------------- 7,624 9,584 9,696 12,347

Total liabilities -------------------------------- 296,497 280,083 268,206 301,307,

For footnotes, see p . 40 .
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Corporations submitting balance sheets for 1926 to 1934, showing number of balance
sheets, assets and liabilities as of the end of the calendar year or at close of fiscal
year nearest thereto, compiled receipts and compiled deductions, compiled net profit
or net loss, and net income or deficit L-Continued

(Money figures in millions of dollars)

1931

Receipts, taxable income :
Gross sales 7 ------------------------------------------
Gross receipts from other operations 8 ----------------
Interest ----------------------------------------------
Rents ------------------------------------------------
Net capital gain (sale of stocks, bonds, and othe r

assets) ----------------------------------------------
Other receipts----------------------------------------

Receipts, tax-exempt income:
Dividends from domestic corporations ---------------
Interest on tax-exempt obligations k ------------------

Total compiled receipts 9 ---------------------------

Deductions:
Cost of goods sold 10 ----------------------------------
Cost of other operations------------------------------
Compensation of officers 11 ---------------------------
Rent paid on business property ----------------------
Interest paid -----------------------------------------
Taxes paid other than income tax 12 ------------------
Bad debts --------------------------------------------
Depreciation -----------------------------------------
Depletion --------------------------------------------
Net capital loss (sale of stocks, bonds, and othe r

assets) 13 -------------------------------------------
Other deductions ------------------------------------

Total compiled deductions-------------------------

Compiled net profit or net loss ---------------------------
Net income or deficit -------------------------------------

73,793
21,206
4,024
2,11 0

284
1,39 3

1,905
53 3

105,238

57,374
(17)
2,574

(17 )
4,369
2,172
1,153
3,93 3

26 1

1 .539
32,35 1

105,72 5

Is 487
Is 2,925

1932

1552,596
1518,640

3,418
1,813

136
1,356

1,207
545

79,701

1540,842
(17)

2,064
(17 )

3,906
2,012
1, 285
3,624

242

1,538
1527,698

83,21 1

Is 3,511
Is 5,262

193 3

56,961
17,991
2,713
1,556

253
1,130

962
582

82,148

42,981
8,988
1,928
1,376
3,375
2,044
1,213
3,423

243

1,488
15,727

82,787

Is 639
Is 2,183

1934

72,825
17,913
2 640
1 :46 8

233
1,20 7

2,129
65 5

99,10 0

56,213
8,443
2,102
1,438
3,339
2,108
1,151
3,290

303

258
17,412

3,042
258

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp . 209-213 ; general explanations appear on pp . 1-5 . Compiled receipts
and compiled deductions are not available for corporations submitting balance sheets as distinct from all
corporations, for the years 1926 to 1930, inclusive.

2 Excludes returns for inactive corporations and returns with fragmentary balance sheet data .
3 See text pp . 13-18.
4 Includes cash in till and deposits in bank .
5 See footnote 3, p. 12.
6 "Investments other than tax-exempt" not segregated from "other assets" prior to 1929 . (See text p . 15 .)

7 For 1926 to 1931, gross sales for trading and manufacturing concerns . For 1932 and subsequent years,

gross sales where inventories are an income-determining factor . For "cost of goods sold" see "deductions . '

8 For 1926 to 1931, gross receipts from operations other than trading and manufacturing . For 1932 and

subsequent years, gross receipts from operations where inventories are not an income-determining factor .

For "cost of other operations" see "deductions . "

9 See footnote 4, p . 12 .

10 See footnote 5, p . 13 . For method of tabulation, see p. 11 .

11 See footnote 6, p . 13 .

12 See footnote 7, p . 13 .
13 For limitation on amount of loss that may be allowed for 1932 and 1933, on sale of stocks and bonds

(other than Government bonds) held 2 years or less . see see . 23(r) of the Revenue Act of 1932 and see. 218(b)

of the National Industrial Recovery Act ; for limitation on amount of loss that may be allowed for 1934, see

see . 117 (d) of the Revenue Act of 1934 .

14 Includes returns for inactive corporations,

13 Included in "other assets . "

16 Revised . For revised figures for 1926, see Statistics of Income for 1928. p . 398 ; for revised figures for

1927, see Statistics of Income for 1931, p. 32; for revised figures for 1929, see Statistics of Income for 1930, p .

28 ; and for revised figures for 1930, 1931, and 1932, see Statistics of Income for 1933, p . 37.

17 Included in "other deductions ."

Is Deficit or compiled net loss .
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PERSONAL HOLDING COMPANY RETURNS, FORM 1120 H

A personal holding company is defined under the provisions of
section 351 of the Revenue Act of 1934 as any corporation (other
than the specifically exempt corporations indicated below), if-
(A) 80 percent ortmore of its gross income for the taxable year was
derived from royalties, dividends, interest, annuities, and (except in
the case of regular dealers in stock or securities) gains from the sale
of stock or securities, and, (B) at any time during the last half of the
taxable year more than 50 percent in value of its outstanding stock
was owned, directly or indirectly, by or for not more than -five indi-
viduals . Corporations specifically exempt from this tax are as follows :
(1) Corporations exempt from income taxation (as listed in section
101 of the Revenue Act of 1934) ; banks and trust companies (incor-
porated under the laws of the United States, or of any State or Terri-
tory) a substantial part of whose business is the receipt of deposits ;
(3) life insurance companies ; and (4) surety companies .

The term "adjusted net income" means the net income or deficit
reported on Form 1120 plus dividends received (which are allowed as
a deduction for *income tax purposes), and minus the sum of : (a) Fed-
eral income, war-profits, and excess-profits taxes. and foreign taxes (not
deducted in computing net income on form 1120), paid or accrued
during the taxable year, but not including surtax on personal holding
companies ; (b) contributions or gifts to charitable, educational, and
other similar organizations, which are not allowed as a deduction for
income tax purposes ; and (c) losses from sales or exchanges of capital
assets which aie disallowed as a deduction by section, 117(d) of the
Revenue Act of 1934 .

The term "undistributed adjusted net income" means the "adjusted
net income" minus the sum of : (a) 20 percent of the excess of the
adjusted net income over the ainount of dividends received from
personal holding companies ; (b) amounts used or set aside to retire
indebtednesss incurred prior to January 1, 1934, if such amounts are
reasonable with reference to the size and terms of such indebtedness ;
and (c) dividends paid during the taxable year .

Return form 1120FI (see facsimile on pp. 228-231) wh'ch is required
to be filed by personal holding companies provides for an additional
graduated surtax of 30 percent of the undistributed adjusted net
income not over $100,000 plus 40 percent of the amount over $100,000 .
Personal holding companies are subject to this surtax on forni 1120H
in addition to the corporation income tax on form 1120 .

The personal holding company returns filed by corporations on
form 1120H, for the calendar year 1934 and for fiscal years ended in
the period January through June, 1935, number 4,457 . There are
374 returns which show undistributed adjusted net income amounting
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to $5,369,910 and a surtax of $1,833,346 . No surtax liability is
sbown for 4,083 personal holding companies, which are divided into
(a) 2,105 companies with no undistributed adjusted net income, of
which 361 companies report that each shareholder included his pro
rata share of the adjusted net income of the corporation on his indi-
vidual income tax return and 1,744 companies distributed to sharehold-
ers dividends in excess of adjusted net income and (b) 1,978 companies
with no adjusted net income due to deductions exceeding receipts .

The accompanying tables are based on the returns as filed and prior
to any adjustment that may be determined upon investigation and
audit .

The following table shows number of returns form 1120H, items of
receipts and deductions not allowedon form 1120 ; adjusted net income,
no adjusted net income, credits, and surtax for (a) returns for personal
holding companies with adjusted net income, divided into returns with
surtax liability and the two types of returns with no surtax liability
and (b) returns with no adjusted net income. Each of these types of
returns, form 1120H, is separated .into those showing net income and
no net income on form 1120 . In the tables throughout this report
compiled from corporation income and excess-profits tax returns for
1934, the returns, form 1120, filed by these companies are merged
in the various industrial classifications according to the predominant
business activity of the corporation as reported on form 1120 .

The 374 returns of personal holding companies which did not make
complete distribution of income and which therefore report surtax
liability on form 1120H show adjusted net income of $18,289,104 and
dividends paid of $8,801,066, or 48 .1 percent of their adjusted net
income. The undistributed adjusted net income subject to surtax
is $5,369,910 and the surtax liability is $1,833,346 . Of the 374 returns,
212 show a net income on form 1120 . The surtax liability on form
1120H for these 212 returns is $1,318,032. The surtax liability for the
remaining 162 returns with undistributed adjusted net income but
with no net income on form 1120 is $515,314 .

It is not possible to determine the amount of the income tax liability
of the individual shareholders on form 1040 on either the pro rata
shares of the adjusted net income shown on form 1120H, which were
reported on form 1040, or on the dividends distributed by the personal
holding companies to. the shareholders .
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Personal holding company returns, form 1120H, for 1934, in aggregate andfor return8
with adjusted net income and no adjusted net income, by returns with net income
and no net income on form 1120, showing number of returns, receipts, deductions,
adjusted net income and no adjusted net income, credits, undistributed adjusted
net income, and surtax

[Money figures in thousands of dollars ]

A-11 returns, Returns form 1120H with adjusted met
form 1 120H income Returns

form 1120H
with no ad-

Showing no undistributed juste d ne t

adjusted net income inc ome

Showing
undistrib -

E uted ad- Pro rata Dividends
o justed n te shares re- paid to share-
c, income and ported in holders and ;2

surtax lia- individual other credit s
bility income tax exceed ad -

returns of justed ne t

E shareholders income
3

9 E l

a) M GO rn 00 W M Co 00 Go

Number of returns ----------------- 1,600 2,957 212 162 223 138 937 807 128 1 .85 0

Receipts :
Net income on form 1120 ------- 42,854 ------- 5,479 ------ 2,393 ------ 33,384 ------- 1,598 ------ -
No not income on form 1120 1 --- ------- 48,579 ------ 1,053 ------ 566 ------ 12,034 ------ 34,026
Dividends on stock of domesti c
corporations 2 ---------------- 47,854 128, 859 7, 235 9,908 2, 294 3, 297 33, 825 96, 582 4, 500 19,07 2

Total ------------------------ 90,709 80,2SO IZ714 8,855 4,687 2.731 67,210 84,548 6 .098 415,854

Deductions not allowed on form
1120 :

Federal income, war-profits an d
excess-profits taxes, and for -
eign taxes 3 (not deducted in
computing net income o n
form 1120), paid or accrue d
during the taxable year------- 7,138 2,755 1,153 537 329 9 5,301 782 355 1,427

Contributions or gifts ---------- 482 369 5 26 14 (3) 226 94 237 249
Losses from sale of capital as-
sets-------------------------- 15,902 54,361 883 674 140 401 3,827 7, 262 11,052 46,024

Total------------------------ 23,524 67,486 2,042 1,238 483 411 9,355 8, 137 11, 644 47,700

Adjusted net income --------------- 67, 185 22, 794 10, 672 7, 617 4, 204 2, 320 57, 855 76, 411 ------ ------ -
No adjusted net income I ----------- ------- ------ ------ ---- I - ------ ------ ------- 5,646 63,554

Credits :
20 percent of adjusted net in-

come in excess of dividends
from personal holding com-
panies------------------------ 11,763 14,275 2,053 1,001 ------ ------ 9,710 13,274

Amount for debt retirements --- 17,071 16,916 115 949 ------ ------ 16,729 14,609
Dividends paid ---------------- 69,898 86,175 4,760 4,041 ------ ------ 64,211 75,896 927 6,238

Total------------------------ 98,731 117,367 6,927 5, 992 -- --- ------ 90, 650 103, 779 1,154 7,59 6

Undistributed adjusted net income- 63,745 51,624 3,745 1,624 ------ ------ ------ ------- ------

------ -

Amount taxable at 30 percent --- 61,798 61,348 1,798 1,348 ------ ------ ------ ------- ------ ------ -
Amount taxable at 40 percent --- 01,947 0277 1,947 277 ------ ------

------ ------- ------ ------ -
Surtax, form 1120H----------------- 51,318 $515 1,318 515 ~ ----- ------

I
------ ----- -

I
- ---- ------ -

I Deductions in excess of receipts .
2 Includes dividends from personal holding companies .
3 The income tax paid or accrued during the taxable year to a foreign country or United States possession,

which is not deducted in computing net income on form 1120 . is estimated at $1,500,000 .
4 No net income on form 1120 in excess of dividends received from domestic corporations .
3 Less than $500.
5 Amounts reported on form 1120H by companies with undistributed adjusted net income and surtax

liability.

149581-37
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The following table shows the number of returns with adjusted net
income distributed by adjusted net income classes : ,

Personal holding company returns, form 1120H, for 1934, with adjusted net income
showing number of returns by adjusted net income classes

Number of returns with adjusted net
income

Adjusted not income classes (thousands of dollars )

Under 5 --------------------------------------------------------
5-10 ------------------------------------------------------------
10-25 ------------------------------------------------------------
25-50 ------------------------------------------------------------
50-100 -----------------------------------------------------------
100-500 ----------------------------------------------------------
500-1 , 000 --------------------------------------------------------
1,000-5,000 ------------------------------------------------------
5,000 and over--------------------------------------------------

Total----------------------------------------------------- 1
1

Showing
undistrib-
uted ad-
usted net

income and
surtax lia-

bility

374

Showing no undistributed
adjusted net income

Pro rata
shares re-
ported on
individual
income tax
returns

(i
f

shareholders

Dividends
paid t o

shareholders
and other

credits exceed
adjusted ne t

incom e

182
B4
79
17
18
10
I

--------------
--------------

361

505
222
335
247
189
205
24
15
2

1,744

BASIC TABLES AND SYNOPSIS OF CORPORATION INCOME AND

PROFITS TAX RATE S

Tables are continued in the following pages exhibiting in greater
detail information from corporation income and excess-profits tax
returns .

There is also included a synopsis of corporation income and profits
tax rates under the Revenue Acts of 1909-1934 and certain provisions
of the National Industrial Recovery Act (1933) which affect the
comparability of the data in the Statistics of Income .

Respectfully,
Guy T . HELVFRING,

Commissioner of Internal Revenue .

Hon. HENRY MORGENTHAU, Jr. ,

Secretary of the Treasury .
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TABLE 1 (Table 12, Statistics of Income for 1933) .' Corporation returns for 1984,
number of returns, gross income, deductions, net income or deficit, income tax ,

(Money figures in

[For text defining certain items and describing:

Returns showing net income
Total

States and Territories number
o f

returns

lNumber Gross Deduc- Net Income Excess -
profit si ncome I tions 1 income tax tax 3

1 Alabama------------- 3,797 1,295 241,750 230,810 10,940 1,504 64
2 Alaska--------------- 203 62 4,458 3,902 556 76 6
3 Arizona-------------- 1,586 389 66,782 63,503 3,279 451 2 1
4 Arkansas ------------ 2,366 907 133,632 127,630 6,002 825 34
5 California------------ 25,106 7,112 2,790,876 2,562,184 228,691 31,449 382
6 Colorado ------------- 6,824 1,559 385,308 352,323 32,985 4,536 103
7 Connecticut --------- 8,948 2,385 962,925 889,706 73,219 10,073 42
8 Delaware ------------ 2,572 706 760,149 666,820 93,329 12,882 145
9 District of Columbia- 2,598 918 305,696 282,825 22,871 3,145 49
10 Florida -------------- 9,609 2,332 326,861 310,403 16,458 2,265 81
11 Georgia -------------- 5,900 2,277 565,990 530,864 35,126 4,S30 71
12 Hawaii -------------- 791 371 176,327 159,741 16,586 2,281 9
13 Idaho---------------- 2,2-70 593 69,703 66,013 3,690 502 1 9
14 Illinois--------------- 34,846 9,974 7,446,960 7rO78,575 368,385 50,791 799
15 Indiana -------------- 12,275 3,646 894,540 834,424 60,116 8,275 210
16 Iowa----------------- 8,990 2,654 605,840 578,586 27,254 3,768 73
17 Kansas -------------- 4,955 1,674 493,750 473,760 19,990 2,772 49
IS Kentucky----------- 5_999 1,892 576,013 532,035 43,978 6,047 100
19 Louisiana------------ 6,995 2,012 527,452 495,965 31,487 4,357 68
20 Maine --------------- 3,897 1,087 191,809 179,171 12,638 1,743 27
21 Maryland ----------- 6,740 2,187 687,119 631,171 55,948 7,581 143
22 Massachusetts ------- 21,206 6,188 2,557,615 2,380,250 177,365 24,3S8 21 6
23 Michigan------------ 15,582 4,742 4,918,522 4,635,940 282,582 38,862 325
24 Minnesota ----------- 11,298 3,185 1,326,095 1,266,285 59,810 8,236 151
Z5 Mississippi ---------- 2,32 6

83 51
93 5
8794

119,709
018 55 82

115,03 9
1 875 608

4,67 0
142 891

63 9
19 661

23
25 626 Missouri ------------ -

27 Montana ------------
5 ,
2,967

,
937

,,
116,143

, ,
110,623

,
5,520

,
759 28

28 Nebraska ------------ 4,611 1,379 342,666 322,761 19,905 2,737 5 4
N Nevada -------------- 956 195 133,357 129 , 955 3,403 468 1 8
10 New Hampshire ----- 1,472 509 105,102 97,342 7,760 1,066 8
31 New Jersey ---------- 25,383 4,747 1,785,940 '1, 618,779 167,161 23,036 13 5
32 New Mexico --------- 1 .181 347 41,407 39,348 2,059 283 1 4
13 New York----------- 118,941 24,318 16,088,093 14,896,560 1,191,532 164,073 1,72 0
34 North Carolina ------ 5,900 2,576 849,384 783,818 65,566 9,015 11 0
~5 North Dakota ------- - 2,885 785 66,952 64,869 2,083 286 1 2
36 Ohio ----------------- 26,151 8,471 3,812,172 3,552,498 259,674 35,804 52 5
37 Oklahoma ----------- 6,060 1,834 474,389 425,313 49,076 6,747 13 9
38 Oregon -------------- 6 .093 1,427 242,517 233,282 9,235 1,269 2 4
39 Pennsylvania -------- 28,646 8,104 4,322,117 3,091,593 330,524 45 .409 48 1
10 Rhode Island -------- 3,504 947 293,303 272,996 20,307 2,792 3 5
11 South Carolina ------ 3,322 1 .334 263,916 249,807 14,109 1,940 2 6
U South Dakota ------- 2,811 692 56,905 55,170 1,735 239 10
13 Tennessee ----------- 5,239 1,968 527,991 499,480 28,511 3,920 9 2
14 Texas ---------------- 15,582 5,343 1,389,776 1,297,2271 92,504 12,721 340
15 Utah ---------------- 2,902 802 151,093 143 .486 7,606 1,043 1 9
16 Vermont ------------- 1,244 404 65,284 61,279 4,005 551 6
,7 Virginia ------------- 6,893 2,542 641,816 587,135 54,682 7,519 9 9
is Washington --------- 11,457 2,903 510,73 4

4
484,97 0
401 698

25,764
29 008

3,53 7
3 987

10 0
5 2ig West Virginia-------- 4,662 1,726 30,706 , , ,

50 Wisconsin ----------- 15,910 4,559 1,025,696 974,487 51,209 7,042 154
51 Wyoming------------ 1,313 29,056 27,643 1,413 194 6

Total ---------- 528,898 145,101 62,920,954 38,645,757 4,275,197 588,37 5

1

7 .673

I Gross income and deductions correspond to total income and total deductions (items 14 and 26, respec-
tively, on face of return) plus, in each instance, cost of goods sold and cost of operations (items 2 and 5

on face of return) . Interest received on Liberty bonds, etc . (item 11 on face of return) has been . deducted
from gross income so that gross income will include the same. items as in prior years .



STATISTICS OF INCOME 47

,'by States and Territories, showing for returns with net income and no net income,
excess-profits tax, and dividends pa~d ; also number of inactive corporations

thousands of dollars]

ireturns included, see pp . 1-41

Returns Dividends paid
showin g

no income
Returns showing no net income data-

Inactive Returns showing Returns showing n o
corpora- net income net incom e

tions

Number Gross
income 1

Deduc -
tions I Deficit Number Cash Stock Cash Stock

2,098 181,338 199,834 18,497 404 4,693 72 7,250 5
115 3,103 2~ 475 372 26 267 6 305 --------- -
809 37,302 42,497 5,195 388 1,733 822 369 4

1,336 82,131 88,706 6,576 123 3,021 543 482 43
14,675 1,714,306 1,942,185 227,S80 3,319 216,978 16,092 67,619 4,788
3,851 203,087 227,262 24,175 1,414 19,595 840 5,582 89
5,940 711,228 782.107 71,179 623 74,208 3, 750 15,313 16 2
1,509 . 570,810 619,382 48,572 357 140,091 6,408 95,416 4,973
1,428 221,2222 243,421 22,199 252 14085 Z 321 3,054 13 5
5,423 208,254 243,514 35,260 1,854 7,325 246 3,836 66 1
3,153 228,405 251,033 22,628 470 22 .897 169 3,798 179 1
392 40,655 46,367 4.711 28 17,935 890 3,947 8 1
966 41,224 45 .938 4.715 711 2,180 38 735 29 1

21, 099 3,608,633 4,057,092 448,458 3,772 252,911 11,198 66,111 819 1
61965 607, 688 669,369 61.681 1.664 41 .687 1, -11 4,296 89 1
4,409 232.770 259,708 26,938 1,927 15,635 US5 1,369 161 1
2,829 218,757 239,013 20,256 452 30,569 1,302 2,788 161 1
2.995 267,830 291, S31 24.001 512 22 .726 974 5,716 53 1
4,144 262,124 292,689 30,565 839 20,799 463 2,884 37 1
2,313 181,155 202,253 21,097 497 8,280 341 2,739 220 2
3,735 593,365 663,782 70,417 818 53,400 1,310 S, 360 1,261 2

13,622 1,872,967 2,045.266 172, 298 1,396 141 .401 6,593 57,124 3,410 2
9.103 950.968 1,077.036 126,068

91 804
1, 737
1 699

182,514
52949

8,654
778

6,260
19 930

152 2
JSJ 26,414

1,325
676,99 7
81,179

768,801
89. NO

,
81811

,
166

,
2,258 219

,
662 15 2

9,151 939,236 1,072,079 132,943 1,805 96,382 7,163 11,001 213 2
1 .647 46,340 54,387 8,047 383 3,532 133 612 138 2
Z 794 136,803 154,626 17.823 448 13,166 415 2~ 069 20 2

493 33,599 38,255 4.656 268 3,157 ---------- i, 455 53 2
865 73,149 79,290 6,141 98 5,799 33 391 116 3

18,104 1,393,616 1,588,462 194,846 2,532 182,069 2,215 40,169 826 3
596 20,127 22,696 2,569 238 845 134 310 4 3

83,689 11,552,650 12,788,742 1,236,092 10,934 1,383,225 44,312 359,674 14,803 3
2,920 272,761 298,963 26,202 404 54,815 1,872 1,935 113 3
1,454 34,305 38,640 4,335 646 716 211 83 10 3

16,067 2,179,222 2,379,559 200,337 1,613 182,870 4,418 3.7.035 2,868 3
3,563 641,305 689,943 47,637 663' 35.855 733 20,567 1,182 3
3,481 226,652 249,733 23,080 1,185 3,705 1,470 2.305 67 3

17,255 3,570,752 3,890,510 319 .758 3,287 281,544 27,537 118,467 2,040 3
2,249 312,195 349,147 36,952 308 20. 065 1.663 3,705 197
1,704 111,456 120,610 9,154 284 6,380 1,134 704 414 4
1,543 . 40,813 45,087 4,274 576 710 59 225 4 4
2,858 233,119 257,079 23,960 413 16,456 2,577 1 .974 188 4
8,649 868,403 976,501 108,099 1,590 77,137 2,320 19,379 282
1,550 80,449 90,439 9,991 550 4,891 108 1,663 2 4

767 49,6SO 54,570 4,8W 73 2,616 50 270 15 4
3,794 230,031 266,481 36,450 557 36.866 1,207 4,166 14 4
6,483 339.317 376,147 36,830 2,071 16,742 644 8,295 69 4
2,525 187,118 204,109 16,991 411 23, 548 329 3,081 33 4
9,177 614,934 684,547 69,613 2,174 55,483 4,052 6,739 594 5

787 24,16 29,874 5,105 135 1,275 5 265 41 6

324,703 37,910,299 42,091,326 4,181,027 59,094 3,852,599 173,419 1,036,781 41, 344_

2 Includes excess-profits tax of $37,540 on returns with no net income for income tax purposes, due to
the credit for interest received on certain obligations of the United States and its instrumentalities,
which is allowed against net income in the computation of the income tax, not being allowed against net
income in the computation of the excess-profits tax . (See article I (d) of Treasury Decision 4469, " Reg-
ulations relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1934.") ,



48 STATISTICS OF INCOM E

TABLE 2 (Table 13, Statistics of Income for 1933) .-Corporation returns for 1934,
led deductions, compiled net profit or net loss, net income or deficit, income tax,

9nd.3 paid
[Money figures in

[For text defining certain items an d

PARTLALL

Industrial groups

Manufac-

Agricul-
turin g

ture and Minin g
Aggregate related and q ar -

indus- rying Total man -
tries ufacturin g

1 Number of returns----------------------------------- 469,804 9,326 13,543 91,292

Receipts, taxable income :
2 Gross sales I ------------------------------------- 74,309,307 395,547 2,131,845 39,559,78 3
3 Gross receipts from other operations 2 ------------ 18,551,986 101,159 221,403 436, ~3 6
4 Interest------------------------------------------ 2,696,250 5 358 19,148 148,04 8
5 Rents--------- ----------------------------------- 1,585,017 1j : 484 23,245 109,416-
6 Net capital gain--------------------------------- 242,559 2,561 21,978 37,098
7 Other receipts ----------------------------------- 1,228,688 14,957 44,257 413,73 1

Receipts, tax-exempt income :
8 Dividends from domestic corporations ----------- 2,217,446 5,582 75,747 388,63 7
9 Interest on tax-exempt obligations 3 -------------- 663,601 1,826 .8,386 63,85 2

0 Total compiled receipts 4. . . . . . . . . . . . . . . . . . . . . . . 101,494,854 539,474 2,546,100 41,156,80 1

Deductions :
1 Cost of goods sold 5 ------------------------------ 57,458,402 272,513 1,434,536 30,017,30 1
2 Cost of other operations-------------------------- 8,670,246 29,468 100,416 175,103
3 Compensation of officers ------------------------- 2,173,058 16,900 41,570 753,805
4 Rent paid on business property ------------------ 1,485,571 15,346 17,426 293,93 7
5 Interest paid ------------------------------------- 3,421,519 23,193 78,854 367,205
6 Taxes paid other than income tax 0 --------------- 2,161,892 21,669 89,851 565,72 1
7 Bad debts --------------------------------------- 1,182,064 6,876 16,512 250,65 7
8 Depreciation ------------------------------------- 3,362,108 32,212 174,884 1,316,817
9 Depletion ---------------------------------------- 311,852 4,824 194,522 106,895
0 Net capital loss 7 .. . . . . . . . . . . . . .. . .. . . . . .. . . .. . . . . 297,397 15,627 4,898 36,540
1 Other deductions -------------------------------- 17,995,528 148,138 327,817 5,840,416

2 Total compiled deductions--------------------- 98,519,637 5W, 766 2,471,276 39,724,39 7

3 Compiled net profit or net loss (10 less 22) ------------ 2,975,218 947,291 74,823 1,432,404
4 Net income or deficit--------------------------------- 94,170 9 54,699 99,311 979,915

5 Income tax------------------------------------------- 588,375 4,198 21,456 262,466
6 Excess-profits tax 8 ----------------------------------- 7,673 80 428 3,477

7 Total tax -------------------------------------- 596,048 4,278 21,884 265,943

8 Compiled net profit less total tax (23 less 27) --------- 2,379,169 9 51,570
9

1,166,461
9 Cash dividends paid --------------------------------- 4,889,379 26,410 133 1,609,6591
0 Stock dividends paid--------------------------------- 214,763 560 4,480 104,697

2
2

2
2

2

3

For footnotes, see pp . 58-59.
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by major industrial groups, showing number of returns, compiled receipts and com-
excess-profits tax, total tax, compiled net profit after deducting total tax, and divi-

thousands of dollars ]

describing returns included, see pp . 1-4 and 11-13]

RETURNS

Industrial groups-Continued

Manufacturing-Continue d

Liquors and
Food and beverages Tobacco Textiles and Leather and Rubber Fores tkindred (alcoholic products their its manu- products productsproducts and non- products factures

alcoholic)

12.524 2,908 376 15,423 2,344 607 6,537 1

8,166,607 1,039,678 1,045,465 5,114,483 1,018,483 712,051 1,050,670
53,641 5,735 367 70,756 3,445 6,018 16,754
18,333 1,401 2,267 7,820 1,930 4,332 5,212 4
12,112 4,102 740 12,379 1,167 9,241 5,530 5
3,492 808 872 4,393 400 1,803 2,675

56,091 6,068 3,221 34,266 6,677 4,233 12,154 7

34,850 1,629 6,695 6,163 1,050 18,576 2,408
5,823 1,188 3,714 6,093 732 696 1,282 9

8,350,948 1,060,609 1.063,340 5,256,352 1,033,885 756,950 1,096,685 10

6,569,265 616,141 829,970 4,220,264 947,498 524,269 813,934 11
17,964 1,956 68 46,789 1,586 152 9,257 l'
86,114 20,854 6,767 139,977 24,318 7,603 36,871 1~
37,491 4,394 1,358 41,660 8,739 10,704 7,578 14
52,120 7,778 3,455 33,232 4,668 11,772 22,417 R
69,599 41,781 8,193 56,027 6,222 12,867 21,675 H
26,227 9,754 1,426 18,979 4,408 3,503 13,399 1 7

146,722 25.968 11,094 123,033 11,861 28,953 41,549 IE
170 64 962 145 43 8 18,600 H

3,915 2,294 42 8,033 539 2, 279 3,225 2C
1,049,490 -184,883 95,397 539,167 103,296 131,159 153,987 21

8,059,077 975,866 958,720 5,227,308 1,013,178 733,269 1,142,493 2,

291,871 84,743 104,620 29,044 20,706 23.682 945,808 22
251,198 81,925 94,211 16 .789 18,924 4,410 949,498 24

41,768 13,427 13,241 lq'w5 5,018 2,094 3,743 21
642 402 5 291 66 20 63 2C

42,411 13,830 13,246 19,795 5,084 2,115 3,807 27

249,460 70,913 91,373 9,249 15,622 21,567 9 49 615 28
258,693 25,508 96,458 99,019 22

'
7

-7
9 997

1 '

3 :4 13 10 2 ~

9,037 1,457 958 9,357 3921 : 78 969 3C



50 STATISTICS OF INCOME

TABLE 2 (Table 13, Statistics of Income for 1933) .-Corporation returns for 1934,
piled deductions, compiled net profit or net loss, net income or deficit, income tax,
dends paid-Continued

(Money figures in

PARTI.&LL

Industrial groups-Continue d

Manufacturing-Continued

paper Printing,
publishing Chemicals Stone,

clay andpulp, and ,
and allied and allied ,

glassprodnets industries products product s

1 Number of returns--------------------------------- 2,240 12,108 7,608 3,744

Receipts, taxable income :
2 Gross sales t ----------------------------------- 1, 280,148' 1, 706,316 6,284,780 810,40 5
2 Gross receipts from other operations 2 . . . . . . . . .. 4,594 97,645 61,083 9,00 6
.4 Interest---------------------------------------- 10.608 5,834 29,603 3,466
5 Rents------------------------------------------ 4,221 10,182 18,784 2,64 5

Net capital gain ------------------------------- 1,139 %226 7,560 1,234
7 Other receipts --------------------------------- 8,794 19,207 51,126 8,053

Receipts, tax-exempt income:
8 Dividends from domestic corporations --------- 4,961 15,407 195,625 4,740.9 Interest on tax-exempt obligations 3 ------------ 2,122 4,168 8,731 2,11 1

10 Total compiled receipts I --------------------- 1,316,576 1,860,994 6,657,292 841,66 1

Deductions :
11 Cost of goods sold 5 ---------------------------- 917,500 1,121,316 4,385,142 540,322
12 Cost of other operations------------------------ 777 54,466 13,387 3,308
13 Compensation of officers ----------------------- 31,361 88,564 66,546 23,258
14 Rent paid on business property ---------------- 11,592 34,605 57,229 4,368
5 Interest paid ----------------------------------- 25,545 20,226 57,835 1%962
6 Taxes paid other than income tax 6 ------------- 18,935 17,499 150,915 13,592

17 Bad debts ------------------------------------- 7,941 24,044 37,380 7,644
18 Depreciation ----------------------------------- 61 202 48,558 291,151 61,152
19 Depletion-------------------------------------- 1:557 68 78,905 1,75 1
0 Net capital loss I ------------------------------- 1,208 1,406 3,835 1,133
1 Other deductions ------------------------------ 179,405 377,448 1,165,223 140,095

22 Total compiled deductions------------------- 1,257,023 1,788,098 6,307,448 809,585

2-3 Compiled net profit or net loss (10 less 22) ---------- 59,554 72,886 349,844 32,075
24 Net income or deficit------------------------------ 52,471 53,311 145,488 25,224

25 Income tax---------------------------------------- 11,123 16,148 44,627 8,491
6 Excess-profits tax 8 --------------------------------- 211 201 543 59

27 Total tax ------- ----------------------- 11,334- 16,350 45,170 8,550

~8 Compiled net profit less total tax (23 less 27) ------- 48,2~' 56,536 304,674 23,525
N Cash dividends paid -------------------------------

588
44, 8 81,989 363,423 44,866

0 Stock dividends paid------------------------------ 5,782 9,752 1 32,067

1
1

2,369

For footnotes, see pp . 58-59.
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by major industrial groups, showing number of returns, compiled receipts and com--
excess-profits tax, total tax, compiled net profit after deducting total tax, and divi--

thousands of dollars]

RET'URNS-Goiatinued

Industrial groups-Continued

Manufacturing- Contd . Finance-
Banking ,

Transpor- Service- insurance ,

Construc- tation and Professional, real estate, Nature o f
Manufac- tion other public Trade amuse- holding business

Metal and turing not utilities ments, ho- companies, not given
its products elsewhere tels, etc. stock an d

classified bond brok-
ers, etc.

19,281 5,592 15,941 25,379 140,876 45,912 126,096 1,439 1

10,167,536 1,163,162 513,309 ------------ 31,708,822 ------------ ------------- ---------- 2
97 .463 9,729 704,421 10,475,274 718,137 3,163,822 10 2, 728, 223 3,221 3
51,983 5,259 6,760 131,027 85,1-3 12,813 2, 287, 692 351 4
24,824 3,492 8,421 97,332 84,694 124,171 1,125,076 207 5
7,200 3, _nG 4,115 11,860 14,498 6,866 143,457 - 136 6

190,399 13,452 14,586 70,586 340,198 54,145 275,031 1,196 7

89,030 7,503 5,167 324,151 59,517 12,470 1,346,671 505 8
25,413 1,779 3,723 20,564 16,993 2,305 545,919 34 9

10,653,847 1,207,672 1,260,502 11,130,794 33,027,953 3,376,582 8,450,999 5,651 1 0

7,757,7S6 813,894 411,847 ------------ 25,322,205 ------------ ------------- ---------- 1 1
2Z 063 3,330 5227,197 5,666,2997 30% 500 1,273,262 10 .586,850 2,154 1 2

179,98S 41,584 69,738 87,565 684,027 163,074 11 355, SA5 534 1 3

61,990 12,330 10,578 15S,767 609,219 215,670 164,435 192 1 4
107,308 7,887 13,113 1,366,655 150,284 174,108 1,247,53-1 572 1 5
135,012 13,414 10,437 706,340 214,646 123,794 429,154 280 1 6

85_965 10,681 13,647 43,024 2926, 328 43,562 579,749 1,708 1 7
426,302 39,271 43,078 1,004.830 265,142 202,589 321,977 578 1 8

4 .547 176 341 10,746 1,419 264 2,829 12 1 9
7,190 1,442 2,2977 8,056 13,86-. is, W 197,072 430, 20

1,495,227 225,638 184,147 1,457,396 4,833,637 1,322,437 12 3, $78, 740 2,802 21

10,282,678 1,169,654 1,286,400 10,609,677 32,630,269 3,537,406 12 7,764, 184 9,262 2 2

371,169 38,018 9 25,898 621,117 397,684 0 160,824 686,814 -3,611 23
256,726 28,736 934,787 276,402 321,174 0 175,599 9 1,204,775 94,150 2 4

73,627 9,653 4,358 128,600 92,200 14,863 62,108 125 2 5
788 184 190 329 2,077 348 742 2 2 6

74,415 9,837 4,548 126,929 94,278 15,211 62,850 127 21

2ii
6,~754 28,181 9 30,447 494,188 303,406 9 176,033 623,964 93,738 28"118

47 42,333 23,398 1,221,443
.
398,734 63,087 1,278.888 1,629 29

29,146 2,333 2,050 21,266 33,294 4,170 44,248
-
----------- 30
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TABLE 2 (Table 13, Statistics of Income for 1933) .-Corporation returns for 1984,
piled deductions, compiled net profit or net loss, net income or deficit, income tax ,
dends paid-Continued

[Money figures in

PART II . RETURN S

Industrial groups

Manufac-
taring

Agricul -
ture and Minin g

Aggregate related and
indus- quarrying Total man.tries ufacturing

I Number of returns----------------------------------- 145,101 1,995 4,460 34,023

Receipts, taxable income :
2 Gross sales I ------------------------------------- 50,103,497 216,006 1,017,722 26,583,71 6
.3 Gross receipts from other operations 2 . . . . . . . . . . . . 9,679,254 60,626 72,479 207,753
4 Interest------------------------------------------ 837,241 2,359 7,892 81,167
5 Rents-------------------------------------------- 495, 941 5,073 10,726 57.304
6 Net capital gain --------------------------------- 104,222 1 134 11,138 20 072
7 Other receipts------------------------------------ 759,904 9:869 22,983 298:88 9

Receipts, tax-exempt income :
8 Dividends from domestic corporations ----------- 940,895 1,447 16,335 194,01 0
9 Interest on tax-exempt obligations 3 -------------- 197,682 1.133 4,372 48,26 6

0 Total compiled receipts 4 ----------------------- 63,118,536 297,647 1,166,147 27,491,17 6

Deductions:
I Cost of goods sold 5 ------------------------------- 38,177,046 136,595 596,2938 19,724,31 7
2 Cost of other operations -------------------------- 3,674,133 6,809 16,378 59,34 6
3 Compensation of officers ------------------------- 1, 15Z 493 6,591 20,621 460,34 1
4 Rent paid on business property------------------ 761,132 11,930 7,726 151,988
5 Interest paid--------- ---------------------------- 1,030,135 4,019 17,238 155,86 7

6 Taxes paid other than income tax 8 ---- * --------- 1,015,321 8,859 33,816 298,76 1
7 Bad debts--------------------------------------- 335,878 1,758 5,135 122,507
8 Depreciation------------------------------------- 1,720,701 16,054 71,140 06, 678
9 Depletion ---------------------------------------- 151,534 1, 277 101,158 40,954

Net capital loss I -------------------------------- -10 21 .697 137 737 8,17 1
1 Other deductions-------------------------------- 9,664,790 70,466 119,191 3,613,867

2 Total compiled deductions --------------------- 37,704,862 264,494 989,377 25,342,796

3 Compiled net profit (10 less 22) ---------------------- 5,413,67 5
275 19 74

33,152
30 572

176,770
156 063

2,148,380
1 906 1044 Net income (23 less 8 and 9) ------------------------- -

5 Income tax ------------------------------------------
, ,
588,375

,
4,198

,
21,456

, ,
262,466

6 Excess-profits tax ------------------------------------ 7,635 so 427 3,474

7 Total tax-------------------------------------- 596,011 4,278 21,883 265,940

8 Compiled net profit less total tax (23 less 27) --------- 4,817,664 28,874 1 .54
887 2 29 Cash dividends paid --------------------------------- 3,852,599 22,188 175,052' : 9419 3

0 Stock dividends paid-------------------------------- 173,419 363 2,132 100,508

.2
~2
2

.2

2
2
Z

For footnotes, see pp. 58-59 .
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STATISTICS OF INCOME 53

'by major industrial groups, showing number of returns, compiled receipts and com-
-excess-profits tax, total tax, compiled net profit after deducting total tax, and divi-

1housands of dollars]

'SHOWING NET INCOME

Industrial groups-Continued

Manufacturing-Continued

Liquors and
Food and beverages Tobacco Textiles and Leather and Rubber Forest
kindred (alcoholic products

their prod- its manufac- products product s
products and no alco -P nets tures

hol ic

5,374 1,368 131 5,682 976 267 1,812 1

6,831,178 838 .160 1,009,445 2,977,642 699 762 353.271 477.140
37,062 3,338 344 25,964 1 649 3,639 3,680
15,578 1,046 2,207 4,497 1:474 994 2,015 4
7,923 2,204 665 6,360 541 1,359 1,802

2 818 653 848 2,212 220 1,551 727

49:170 4,751 3,059 20,508 4,589 1,664 4,137

30,088 1,363 6,675 3.425 801 278 834
5,433 939 3,659 5,118 593 225 709 t

6,979,249 852.455 1,026,902 3,045,726 709,618 362,981 491,044 1(

5,510,499 535,037 801,163 2,356 .225 568,898 240,345 355.820 1 1
8,238 699 63 15 .457 453 88 1,134 1,

58,710 15,468 5,333 79,631 15 341 5,058 15,787 1 ~
23,884 2,798 1,068 19,978 4:975 6.130 2,647 1~
35,770 4,963 3,187 12,313 2.024 3,993 4,603 V
54,110 31,037 7,551 30,588 4.064 8,507 6.923 U

116,675
107,186

6,78 5
18,393

1,137
10,582

9,285
65,760

2 528
7: 531

1,939
13,329

4,090
13,682

1 ,
1E

89 64 957 39 20 8 5,767 1(
;949 518 23 1,775 191 81 339 -i

825,290 136,744 89,208 304,430 65,740 68,024 51,498 2 1

6,641,400 752 505 920,271 2,895,481 671,766 347,503 462.9-91 2,

337,849 99,950 106,631 150,245 37,852 15,479 28,753 2c
~302 328 97,648 96,296 141 .702 36,468 14,976 27,210 2,

76841 13,427 13,241 19,605 5,018 2,094 3,743 2!,
642 401 5 290 66 20 63 2f

42,411 13,828 1 19,795 5,084 2,115 3,807 21,

438245 86,121 93,385 130,450 3Z 768 13,364 24,!
;6

21,
57 1250 24,291 96,153 87,402 20,786 14,238 16,713,

8,940 1,360 958 8,834 11208, 78 714 3(



54 STATISTICS OF INCOME

TA13LE 2 (Table 13, Statistics of Income for 1933) .-Corporation returns for 1934,
piled deductions, compiled net profit or net loss,'net income or deficit, income tax,
dends paid-Continued

[Money figures iru

PART 11. RETURNS SHOWIN G

Industrial graiipa--Continued

Mannfacturing-Continue d

Paper' Printing,
publishing, Chemicals Stone ,

clay andpulp, an d
products and allied and allfe d

Products
glass'~rod

industries nets

1 Number of returns----------------------------------- 1,208 4,490 3,049 997

Receipts, taxable income :
2 Gross sales I ------------------------------------- 9ho, 331 1,214,823 3,172,747 583,258
3 Gross receipts from other operations 2 ------------ 2,064 35 .100 22,086 5,683
4 Interest------------------------------------------ 2,495 4,461 10,847 2,469
5 Rents -------------------------------------------- 2,472 7,273 8,369 1,291
6 Net capital gain---------------------------------- 509 1,563 2,440 808
7 Other receipts---- 7 ------------------------------- 6,132 13,684 27,311 5,635

Receipts, tax-exempt income:
8 Dividends from domestic corporations ----------- 2,699 8,453 79,187 4,549
9 Interest on tax-exempt obligations 3 . . .. .. . . . . . . . . 1,362 3,701 6,376 1 1,547

0 Total compiled receipts 4 ----------------------- 968,065 1,289,058 3, 329 ; 363 605,139

Deductions :
1 Cost of goods sold 5 ------------------------------ 65Z 041 766,521 2,063,843 374,78 9
2 Cost of other operations -------------------------- 362 14,852 3,749 1,24 1
3 Compensation of officers ------------------------- 22,931 53,690 47,196 12,32 0
4 Rent paid on business property ------------------ 6,957 19,880 20,860 2,394
5 Interest paid ------------------------------------- 11,187 10,466 17,658 4,47 3
6 Taxes paid other than income tax 0 --------------- 11,764 13,007 43,209 7,523
7 Bad debts--------------------------------------- 5,653 13,522 15,734 3,766
8 Depreciation ------------------------------------- 42,129 31,027 116,657 37,17 5
9 Depletion---------------------------------------- 725 55 29,933 924
0 Net Capital loss 7 .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 630 673 594 oi l
I Other deductions -------------------------------- 128,735 235,746 560,345 92,088

2 Total compiled deductions --------------------- 883,115 1,159,439 2, (Jig, 769 537,293

3 Compiled net profit (10 less 22) ----------------------- 84.950 129,618 409,594 67, 946
4 Net income (23 less 8 and 9) -------------------------- 80,889 117,465 324,031 61,751

5 Income tax ------------------------------------------ 11,123 16,148 44,627 8,491
6 Excess-proflts tax ------------------------------------ 211 201 64 ; 59

7 Total tax -------------------------------------- 11,334 16 .350 45,170 8,550

8 Compiled net profit less total tax (23 less 27) --------- 73,616 113,269 364,424
- 59 2N969 Cash dividends paid --------------------------------- 40,919 79,154 28 6,772 42: I1

0 Stock dividends paid -------------------------------- 5,646 1 9,704 31,916 2,198

For footnotes, see pp . 58-59.



STATISTICS OF 1LYCOTIVIE 55

by major industrial groups, showing number of returns, compiled receipts and com-
excess-profits tax, total tax, compiled net profit after deducting total tax, and divi-

thousands of dollars]

NET IN C 0 ME- Continued

Industrial groups-Continued

Manufacturing-Con . Finance-
Banking, in -

Transpor-
Service—

P fro es- surance, real

Manufac- Construe- tation and Trade sional, estate,
holding

Nature of
busines s

Metal and turing not tion other public
utilities

amuse -
ments companies, not given

itsproducts elsewhere

h

,
otels etc stock an d

classified , . bond brokers ,
etc.

6,844 1,825 3,353 9,808 52,823 11,194 27,257 188

6,728,717 747,241 179,075 ------------ 22,106,979 --- -------- -------------- ---------- -
63,226 4 .017 381,031 6,532,828 447,143 1,504,501 10 1, 472,293 60 1
30,227 2,858 2,449 71,264 67,920 4,9S6 608,978 226
15,310 1,735 2,082 53,099 47,338 20,082 300,162 75
3,299 2,423 2,070 4,226 9,853 2,026 51,118 85

149,835 8,413 6,8so 38,682 239,687 23,948 117,995 972

49,774 5,884 1,287 195,093 40,588 6,302 485,721 11 3
17,316 1,298 1,801 14,754 9,478 1,117 116, e-11 1 9

7,057,706 773,871 576,675 5,909,946 221 958,986 1,562,962 3,152,908 2,089

5,004,926 494,211 134,398 ------------ 17,585,499 ------------ -------------- ---------- -
11,835 1,175 263,967 2,449,228 194,025 568,146 10 115,991 24 2

104,668 24,207 26,012 48,602 393,481 78,315 11 118,381 14 9
34,453 5.974 3,162 89,088 368,826 80,477 47,916 19
12,221 3 011 3,808 533,804 76,316 29,025 210 .031 2 6
,2,864 7:624 3,669 392,587 135,906 32,690 108,973 6 1
36,136 5,254 3,442 23,546 118,956 10.007 50,509 1 9

222,062 21,164 18,493 621, 639 158,700 54,134 73 .529 33 4
2,305 67 191 5,902 736 48 ~1,265 3
1,538 259 272 888 3, 769 1,121 6,600 3

922,470 133,550 84,478 615,516 3,202,368 593,773 12 1,364,936 19 5

6,455,467 696.496 541,893 4,780,800 22,238,584 1,447,736 12 2,098,131 1,05 0

602,238 77,374 34,783 1, M, 146 720,402 115,226 1,054,777 1,03 9
535,147 70,192 31,694 919,298 670,336 107,807 452,414 90 S

73,627 9,653 4,358 126,600 92,200 14,863 62, 1TS -125
787 184 190 326 2,076 346 715 2

74,414 9,837 4,548 126,926 94,276 15,209 62,823 12 7

527,825 67,538 30,234 1,002,220 ~626, 126 100,016 ~9~4
' 1 ' 2420,815 39,630 15,174 1,119,883 368,809 56,047 :

9, 8
6?4 0,506

~27,133 1,829 1,820 1 18,302 30,671 3,120 15,503 -----------

I

25
26

27

28
29
30



56 STATISTICS OF INCOME

TABLE 2 (Table 13, Statistics of Income for 1933) .-Corporation returns for 1934,
piled deductions, compiled net profit or net loss, net income or deficit, income tax,
dends paid-Continued

. [Money figures in

PART III . RETURNS SHO W

Industrial groups

Manufac -
turin g

Agricul -

Aggregate ture and
related

Minin gan d .quarry -

industries ing Total man-
ufacturin g

1 Number of returns--------------------------------- 324,703 7,331 9,083 57,269

Receipts, taxable income :
2 Gross sales I ----------------------------------- 24,205,810 179,541 1,114,123 12,976,067
3 Gross receipts from other operations 2 . . . . . . . . . . 8,872,732 40,533 149,014 228,483
4 Interest ---------------------------------------- 1,859,009 2,999 11,256 66,881
5 Rents------------------------------------------ 1,089,075 7,411 12,519 52,11 3
6 Net capital gain ------------------------------- 138,337 1,427 8,340 17,026
7 Other receipts --------------------------------- 468,784 5,089 21,274 114,84 2

Receipts, tax-exempt income:
8 Dividends from domestic corporations --------- 1,276,551 4,135 59,413 194,62 8
9 Interest on tax-exempt obligations 3 ------------ 466,019 6 4,014 15,58 6

0 Total compiled receipts 4 --------------------- 38,376,318 241,828 1,379,953 13,665,625

Deductions :
I Cost of goods sold 3 ---------------------------- 19,281,356 135,919 838,299 10, 292i 985
2 Cost of other operations------------------------ 4,996,11 4

020 565
22,659
10 309

84,038
94920

115,756
293 4643 Compensation of officers ---------------------- -

4 Rent paid on business property----------------
1, ,

724,439
,

3,416
,

9,699
,

141,950
5 Interest paid----------------------------------- 2,391,384 19,174 61,617 211,338
6 Taxes paid other than income tax 6 ------------ 1,146,571 12,810 56,036 266,960
7 Bad debts------------------------------------- 846,185 5,118 11,378 128,150
8 Depreciation----------------------------------- 1,641,40 6

160 318
16,15 8

3 547
103,744

36483
610,139
65 9419 Depletion ------------------------------------- -

0 Net capital loss 7.... . . . . . . . . . . . . . . . . . . . . . . . . . . . .
,

275,700
,

15,490
,

4,151
,

28,369
1 Other deductions ------------------------------ 8,330,738 77,671 208,626 2,226,548

2 Total compiled deductions------------------- 40,814,775 322 .272 1,481,899 14,381,601

3 Cora piled net loss (10 less 22) ---------------------- 2,438,457 80,444 101,947 715,976
4 Deficit (23 plus 8 and 9) ---------------------------- 4,181,027 85,272 165,373 926,189
,5 Excess-profits tax 6 ------------------------- 1 38 (11) 2 3
6 Compiled net loss plus excess-profits tax (23 2,138.495 80,444 101,948 715,979
7 Cash dividends paid------------------------------- 1 1,036,781 4,22,2 91,081 189,696
8 Stock dividends paid ------------------------------ 1 41,344 197 2,348

1
4,198

2

2

2
2
2

For footnotes, see pp . 58-59.



STATISTICS OF INCOlUE 57
by major industrial groups, showing number of returns, compiled receipts and com-
exce3S-profits tax, tatal tax, compiled net profit after deducting total tax, and divi-

thousands of dollars]

ING NO NET INCOME

Industrial groups-Continued

Manufacturing-Continue d

Food an d
kindred

Liquors and
beverages Tobacco Textiles and

their prod-
Leather an d

its manu- Rubber prod- Forest prod -
products (alcoholic an d

nonalcoholic)
products

nets factures ucts ucts

7,150 1,540 245 9, 741 1,368 340 4,725

1,335,429 201,518 36,020 2,136,841 318,721 358,780 573,630
16 579 2,397 23 44,792 1,796 2,379 13,074
2 755 355 60 3,323 456 3,338 3,197
4:189 1,898 75 6,019 626 7,882 3,728

675 155 24 2,181 180 252 1,948
6, M 1,316 162 13,758 2,088 2,569 8,01 7

4,763 266 20 2,738 250 18,298 1,57 4
389 250 54 975 149 471 57 3

1,371,699 208,154 36,438 2,210,626 324,266 393,969 605,64 1

1,0M 767 141 104
'

28,807 1,864,039 278,600 283,924 458,114
0 :726 1: 256 5 31,332 1,133 64 8,123

27,405 5,385 1,433 60,347 8,976 2,545 21,094
13,607 1,596 290 21,683 3,763 4,574 4,931
16,350 2,815 268 20,919 2,645 7,779 17,81 5
15 489 10,745 632 25,439 2,158 4,359 14,751
9 :551 2,969 289 9,694 1,880 1, 564 9,30 9

39,536 7,575 511 57,273 4,329 15,623 27,86 7
81 -------------- 5 106 23 -------------- 12,83 3

2,966 1,776 19 6,258 348 2,198 2,88 6
224,200 48,139 6.190 234,737 37,657 63,135 102,489

1,417,677 223,361 38,449 2,331,827 341,412 385,766 680,202

45,978 15,207 2,012 121,201 17,146 14 S,203 74 .56 1
51,130 15,723 2,086 124,914 17,645 10,566 76,708

1 (13) - - - - - - - - - - - - - - - - - - - - - -
15,208 121,201 17,146

- - - - - -
14 8,2903

- - - - - - - - - - - - - -
74_161

8:122 1,217 305 11,617 1,491 5,759 16,698
96 97 1

--------------
523 IS4 -------------- 255

I

10

11
12
13
14
15
16
17
18
19
20
2 1

22

23
A
25
26
27
28



-58 STATISTICS OF INCOME

-TA-BLF 2 (Table 13, Statistics of Income for 1933).-Corporation returns for 1934,
piled deductions, compiled net profit or net loss, net income or deficit, income tax ,
dends paid-Continued

[Money figures in

PART III. RETURNS SHOWIN G

Industrial groups-Continue d

Manufacturing-Continued

Paper, Printing ,
publishing Chemicals Stone, clay,

pulp d
nc and allied' and allied and glas s

proa ts industries products products

-1 Number of returns --------------------------------- 1,032 7,618 4,559 2,747

Receipts, taxable income:
.2 Gross sales I ----------------------------------- 329,817 491,492 3,112,033 227,147

~3 Gross receipts from other operations 2 - - - - - - - - - - 2,529 62,545 38,997 3,42 4
4 Interest ---------------------------------------- 8,113 1,373 18,756 99 7
5 Rents ------------------------------------------ 1,748 2,909 10,415 1,354
6 Net capital gain ------------------------------- 630 663 5,120 42 6
7 Other receipts --------------------------------- 2,652 5,524 23,815 2,41 9

Receipts, tax-exempt income :
8 Dividends from domestic corporations --------- 2,262 6,954 116,438 19 1
9 Interest on tax-exempt obligations 3 ------------ 760 467 2,355 56 5

10 Total compiled receipts I ---------------------- 348,512 571,926 3,327,930 236,522

Deductions :
11 Cost of goods sold I ---------------------------- 265,459 354,795 2,321,299 165,53 3
12 Cost of other operations ------------------------ 415 39,614 9, 638 2,067
13 Compensation of officers ----------------------- 8,430 34,874 19,350 10,938
14 Rent paid on business property---------------- 4,635 14,625 36,369 1,98 5
15 Interest paid----------------------------------- 14,358 9,761 40,177 8,489
16 Taxes paid other than income tax 6 ------------ 7,171 4,491 107,706 6,069
17 Bad debts ------------------------------------- Z 298 10,521 21,646 3,878
18 Depreciation----------------------------------- 19,074 17,531 174,494 23,977
19 Depletion -------------------------------------- 832 12 48,871 827
20 Net capital loss 7 ------------------------------- 577 732 3,251 522
21 Other deductions ------------------------------ 50,670 141,702 604,878 48,007

22 Total compiled deductions -------------------- 373,908 628,659 3,387,679 27Z 293

23 Compiled net loss (10 less 22) ---------------------- 25,396 56,732 59,750 35,771
24 Deficit (23 plus 8 and 9) ---------------------------- 28,418 K 153 178,543 36,527
25 Excess-profits tax 8 --------------------------------- ----------- ------------ (13) (13)

26 Compiled net loss plus excess-profits tax (23
plus 25) ------------------------------------------ 25,396 56,732 59,750 35,771

27 Cash dividends paid ------------------------------- 3,669 2,815 76,651 2,346
28 Stock dividends paid ------------------------------

1
136

1
48

1
150

1
181

1

I Gross sales where Inventories are an income-deterinining factor. For "cost of goods sold," see "deduc .
tions. "

2 Gross receipts from operations where inventories are not an income-determining factor . For "cost of
other operations," see "deductions . "

3 Includes obligations of States and Territories or minor political subdivisions, securities issued under the
Federal Farm Loan Act, and obligations of the United States or its possessions .

4 Excludes gross receipts from sale of capital assets . Excludes nontaxable income other,than interest on
tax-exempt obligations and dividends on stock of domestic corporations as reported in Schedule L of the
return.

5 Includes taxes which are reported in "cost of goods sold ." - For method of tabulation, see p. 11.
6 Excludes taxes tabulated under "cost of goods sold . "



STATISTICS OF INCOME 59

by major industrial groups, showing number of returns, compiled receipts and com-
exce3s-profits tax, total tax, compiled net profit after deducting total tax, and ditri-

thousands of dollars]

NO NET ]INCOME-Continued

Industrial groups-Continued

Manufacturing-Con. Finance-
Banking,Service- insurance ,

Construc-
Transpor -
tation and

Profes-
sional real estate, Nature of

Manufac- tion
o

ther public Trade ,
amuse- holding busines s

Metal and turing not utilities ments companies, not given
its products elsewhere ,

hotels etc stock and
classified , . bond

brokers, etc.

12,437 3,767 U, 588 15, 571 88,053 34,718 98,839 1,251

3,438,818 415,921 334,235 ------------- 9,601,843 ------------ ------------- ----------- -
34,237 5,712 323,390 4,942,446 270,994 1,659,321 11 1, 255,930 2,621
21,756 2,401 4,311 59, 763 27,203 7,826 1,678,645 125
9,513 1,757 6,339 44,233 37,326 104,089 824 .914 133
3,901 872 Z 045 7,634 4,645 4,830 92,33 9

40,564 5,038 7,706 31,905 100,512 30,196 157,036 225

39,2Z5 1,618 3,879 129,058 18,929 6,168 859,949 392
8,096 481 1.921 5,810 7,515 1,188 429,278 1 6

3,596,142 433,801 683,826 5,220,848 10,068,966 1,813,620 5,298,091 3,562 1

2,752,861 319,684 277,448 ------------ 7,736,706 ------------ ------------- ------------ 1
10,228 2 155 263,230 3,217,069 115,475 705,115 11470.859 1,912 1
75,320 17:377 43,726 38.962 290,546 84,759 13237,464 386 1
27,537 6,356 7,416 69,679 240,392 135,193 116,519 174 1
65,087 4, 876 9.305 832,851 73,968 145,083 1,037,503 646 1
62,159 5,790 6,768 313.753 78.740 91,104 320,181 219 1
49,129 5,432 10,205 19,479 107,372 33,555 529,240 1,689 1

204.239 18,107 24,586 383,192 106,442 148,455 248,448 244 1
2,242 110 150 4,844 682 q16 1,563 9 1
5,652 1,182 2,005 7,169 10,093 17,525 190,472 427 21

572,757 92 .088 99,669 941,880 1,631,269 728,684 13 2,513,804 2,607 2

3,827,211 473,157 744,507 5,728,877 10,391,685 2,089,669 13 5,666,053 8,212 2!

231,069 39,357 60,681 508,029 322,718 276,050 367,962 4,650 Z
278,421 41,456 66,482 642,896 349,162 283,406 1,657,190 5,058 2

1 (14) 3 1 1 27 ------------- 2

231,070 39,357 60,681 508,032 322,720 276,051 367,990 4,650 2
56,303 2,703 8,223 101,560 29,925 8,040 603,910 123 2 .
2,013 505 230 Z 964 2,623 1,050 27,745 ------------ 21

I Forlimitation onamount ofnet capitalloss thatmay be allowed see statement ofprovisions of Revenue
Act of 1934, p . 2.

8 Excess-profits tax of $37,540 appears on returns with no net income for income tax purposes, due to the
credit for interest received on certain obligations of the United States and its instrumentalities, which is
allowed against net income in the computation of the income tax, not being allowed against net income in
the computation of the excess-profits tax . (See article l(d) of Treasury Decision 4469 . "Regulations
relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1934 ." )

* Deficit, compiled not loss, or compiled net loss plus total tax.
10 Includes for a limited number of returns the cosi of securities purchased for customers .
11 Excludes compensation of officm of life insurance companies which file return, form 1120L.
12 Includes special nonexpense deductions of life insurance companies . (Seep .5 .)
13 Less than $500.
it Compiled net profit.

1

149581-37-5



TABLE 3 (TaNe 14, Statistics of Income for 1 .933) .-Corporation returns for 1934 by major industrial groups and subgroups and by returns
with net income and no net income, showing number of returns, gross income, net income or deficit, income tax, and excess-profits tax; also
number of returns for inactive corporations

[Money figures in thousands of dollars ]

(For text defining certain items and describing returns included, see pp . 1-4 1

Returns showing net income Returns showing no net income Number o f
t

Total
re urns

showing no
Industrial groups number of income

returns
Number Gross

Income Net income Income tax
Excess-
profits Number Gross

Income I Deficit
data-In-

active cor -
tax 2 porations

Agriculture and related industries :
Farming-Cotton, grain, stock ; horticulture and 9,070 1,760 277,472 29,023 3,986 70 6,400 204,611 7~,051 004

all other forming ; lessors .
Related iDdustries-Forestry, fishing, ice har- 1,456 235 19,042 1,549 213 10 025 36,624 12,221 296

vesting, and other related industries ; holder s
and lessors .

Total agriculture and related industries__ . 10,526 1,995 296,513 30,572 4,198 80 7 .331 241,135 85,272 1,200

Mining and quarrying:
Metal inining-lroD, copper, lead, zinc, gold, 1,043 213 233,970 40,800 5,610 49 694 172,910 31,478 138

silver, quicksilver .
Coal :

Anthracite ----------------------------------- 152 41 64,753 2,987 411 8 104 201,837 li,146 7
Bituminous, lignite, and peat ---------------- 2,071 660 333,523 23,634 3,250 68 1,357 384,905 31,218 54

Oil and gas---------------------------- ---------- 4,459 1,747 348,639 56,177 7,721 208 2,544 483,626 55,668 167
Other niinerals-Asbestos, clay, granite, precious 2,047 532 134,550 15,338 2,109 17 1,386 89,378 15,419 129

and semiprecious stones, salt, etc.
Mining and quarrying n. o . c ., lessors and holders-- 8,886 1,267 46,341 17,127 2,355 87 2,998 43,384 20,444 4,620

Total mining an(] quarrying--------------------- 18,656 4,460 1,161,775 156,063 21,456 428 0,083 1,375,939 165,373 5,11 3

Manufacturing:
Food and kindred products :

Bakery and confectionery products ----------- 4,044 1,199 873,132 61,014 8,387 93 2,593 339,005 15,132 252
Canned products-Fish, fruit, vegetables, 1,935 875 624,805 51,995 7,150 193 014 126,554 15,477 14 6

poultry, etc .
Mill products-Bran, flour, feed, etc --------- 1,284 630 877,631 31,240 4,297 82 557 146,873 2,703 9 7
Packing-liouse products-Fresh meats, here, 961 457 2,803,808 45,875 0,476 117 473 312,553 7,091 3 1

lard, bacon; meat canning, byproducts ,
etc.

Sugar-Beet, cane, maple, and products ------ 196 81 600,530 33,731 4,638 15 03 78,918 4,196 2 1

1

2

a

4
5
6
7

8

9
10

11
1 2

13

1

2

13

M
C)



14 Other food products-Artificial fee, butter
substitutes, cereals, coffee, spices, dairy
products, etc., food products n . e . c.

Total food and kindred products ---------

Liquors and beverages:
Soft drinks-Cider, mineral or spring water,

etc.
Liquors-Whies, beer, malt extract, malt

yeast, alcohol, etc .

15

1 6

17

Total liquors and beverages --------------

Tobacco products--------------------------------

Textiles and their products :
Cotton goods-Dress goods, plain cloth, etc .,

napping and dyeing.
Woolen and worsted goods-Wool yarn, dress

goods; wool pulling, etc .
Bilk and rayon goods-Silk fabrics ; spinning,

etc.
Carpets, floor coverings, tapestries, etc -------
Textiles n . a . c., cord, felt, fur, hospital and
Csurgical suppli&q, linen, other textiles, etc .

lotbing-Custom-made, factory-made, coats,
underwear, millinery, and clothing n . a . c,

Knit goods-Sweaters, hosiery, etc -----------

Total textiles and their products -----------

Leather and Its manufactures :
Boots, shoes, slippers, etc --------------------
Other leather products-Gloves, saddlery,

harness, truDks, finishing and tanning
leather, etc .

25
26

Total leather and its manufactures -------
Rubber products :

Tires and tubes, etc--------------------------
Other rubber goods-Boots, shoes, hose, and

artificial rubber .
Bone, celluloid, and ivory products----------

Total rubber products -------------------
Forest products:

Sawmill and planing-mill products- ---------
Other wood products-Carriages, wagons,

furniture, baskets, etc .
Total forest products ---------------------

For footnotes, see p . 05.

27
28

29

30
31

4,943 2,132 1,293,909 78,473 10,820 142 2,520 367,317 16,540 291

13,362 5,374 6,973,816 302,328 41,768 642 7,150 1,371,310 51,130 838

1,744 790 121,316 16,734 2,301 ill 885 39,959 2,439 6 9

1,539 578 730,200 80,914 11,126 291 655 167,945 13,284 306

3,283 1,368 851,616 97,648 13,427 402 1,540 207,905 lb, 723 37 5

405 131 1,023,243 06,296 13,241 5 245 36,383 2,086 2 9

918 425 543,538 34,103 4,690 20 481 438,003 25,689 1 2

592 103 158,807 7,987 1,101 48 370 218,690 20,166 2 9

899 245 255,054 19,606 2,696 10 624 223,070 18,689 3 0

182 42 65,261 3,106 427 (1) 133 56,709 4,377 7
3,822 1,312 591,710 32,334 4,448 40 2,432 354,673 21,776 78

8,031 2,909 1,126,245 30,188 4,166 124 4,066 671,043 21,787 15 0

1,331 656 209,093 14,378 1,977 48 735 247,403 12,440 4 0

15,775 5.682 3,040,608 141,702 19,505 291 9,741 2.209,651 124,914 35 2

1,167 482 491,226 26,093 3,715 31 642 173,837 8,254 4 3
1,256 494 217,809 9,475 1,303 35 726 150,280 9,290 3 6

2,423 976 709,035 36,468 5,018 66 1,368 324,117 17,545 70

107 30 223,508 6,724 060 5 64 340,814 7 516 13
412 189 112,029 6,680 918 13 200 43,212

,
2,498 23

131 48 27,218 1,672 216 2 78 0,473 552 7

650

-

267

~

362,756 14,976 2,094 20 340 393,498 10,566 43

2,089 734 7 291 9,776 1,344 14 2 8 32 208 47,431 1743,866 1,078
6.3 0]

14 3 17.434 2,399 40 2 (44
8 860

2 4 20,277 144

,855 ,812

9
0

6

33 7,210 ,743
-

3

5

72

::~ _168
05

06
:

6,70 8--1=18 1

1 4

15

1 6

17

18

19

20

21
22

25 a
26 0

M

27
28

29

30
31



TADLr 3 (Table 14, Statistics of Income for 19 3 3).-Corporation returns for 1934 by major industrial groups and subgroups and by returns
with net income. and no net income, showing number of returns, gross income, net income or deficit, income tax, and excess-profit3 tax; also
number of returns for inactive corporations-Con tin u e d

[Money figures In thousands o fdollars)

Returns showing net income Eeturris showing no not income
- Number o f

t
Total

re urn s
showing 11 0

Industrial groups numberof Excess- income
'returns Number Gros s

Income
, Not Income Income tax profits Number Gros s

income I Deficit data-In-
active cor-tax 3 porations

Manufacturing-Continued .
Paper, pulp, and products ----------------------- 2,318 1,208 966,703 80,889 11,123 211 1,032 347,752 28,418 78
Printing, publishing, and allied industries -------- 12,622 4,490 1,285,357 117,465 16,148 201 7,618 B71,460 64,153 514

Chemicals and allied products :
Petroleum and other mineral oil refining ----- 922 285 007,405 53,565 7,364 53 536 2,000,374 145.367 101
Chemicals proper, acids, compounds, etc ----- 550 260 630,230 72,551 9,976 44 260 30, 711 3,630 30
Paints, pigments, varnishes ; carbon black, 1,084 458 278,633 22,373 3,133 33 567 62,346 3,768 59

lamp black, putty, rosin, turpentine.
Allied chemical substances-Drugs, oils, 6,270 1,852 1,503,238 168,873 23,236 380 3,028 271,061 20, 360 390

soaps, and other chemical substances, n . e . c.r
ertilizers----------------------------------- 385 194 103,480 6,680 018 33 168 52,083 5, 417 23

Total chemicals and allied products ------ 8,220 3,049 3,322,986 324,031 44,627 543 4,559 3,325,574 178,543 612

Stone, clay, glass, and related products----------- 3,974 097 603,592 61,751 8,491 59 2,747 235,957 36,527 230

Metal and its products :
Iron and steel-Products of blast furnaces, 2,498 888 074,332 46,267 6,361 56 1,467 1,193,003 60,560 143

rolling mills, foundries, etc .
Locomotives and railroad equipment -------- 212 65 53,231 6,654 915 6 140 90,219 11,818 7
Motor vehicles, complete or parts ------- ---- 951 287 2,544,890 136,327 18,745 63 593 401,051 44,463 7 1
Factory machinery-Food production ma- 1,603 678 267,282 32,231 4,442 104 863 143,883 15,294 62

chinery~ leather, metal, paper, printing ,
textile, and woodworking machiDery .

Agricultural machiDery and equipment ------ 6213 152 259,116 41,267 5, C)86 13 312 55,053 7,987 59
Electrical machinery and equipment --------- 721 273 217,453 17,150 2,358 36 408 428, 007 31,431 40
Miscellaneous machinery-BuildiDg, con- 2,547 816 370,000 28,647 3,940 63 1,553 401 32,904 178

struction, gas, and mining machinery an d
equipment .

Household machinery and equipment, etc ---- 1,327 304 275. 167 28,710 3,965 39 862 110,157 9,062 7 1
Office equipment, etc------------------------ 433 149 171,679 22,634 3,112 33 256 57,363 4,757 28
Metal building material and supplies -------- 2,072 517 236,964 19,412 2,669 20 1,436 201,419 22,840 119
Hardware . tools . etc------------------------- 2.606 1 .003 434 .836 40.817 6.614 98 1.466 211.765 15 .976 137

32
3 3

34
35
36

37

38

39

40

41
42
4 3

44
45
4 6

47
48
49
50

32
33

34
35
36

37

38

39

40

41
42
43

44
45
46

47
48
49
50



51 '
52

53
6 4

55

56

57

5 8

159
60

6 1

62
63

6 4

65

GG
67
68

Precious-metal products and processes ; Jew-
elry, etc .

Other metals, products, and processes; com-
binations of foundry and machine shop.

Total metal and its products -------------

Manufacturing not elsewhere classified :
Radio-, complete or parts --------------------
Musical, professional, and scientific instru-

ments, optical goods ; canoes ; electric
launches, etc.

Airplanes, airships, seaplanes, etc------------

Total manufacturing not elsewhere class!-
fied .

Grand total manufacturing-----------------

Construction :
Building and construction above ground-

Installing machinery, moving, wrecking, raz-
ing, etc .

Other construction underground and on surface-
Bridge building, water-front construction,
related industries, etc .

Shipbuilding and repairing -----------------------

Total construction -----------------------------

Transportation and other public utilities:
Transportation and related activities :

Steam railroads------------------------------
Electric railways-Pullman cars ; refrigerator,

stock, poultry, and fruit ears ; lessors .
Water transportation and related activities-

Ocean and fresh-water lines, canals, dock-
ing, drawbridge operating, lighterage,
salvaging, piloting, wharfing ; lessors . .

Aerial transportation-------------------------
Autobns lines, taxicabs, and sightseeing

companies .
Cartage and storage-Food storage ; packing

and shipping ; local transportation and
related industries, a . a. 0 .

Total transportation and related activities .

Other public utilities :
Electric light and power companies, and

combined electric light and gas companies .*
as companies, artificial and natural, --------

* lpe line companies --------------------------
Telephone and telegraph companies ----------

For footnotes, see p . 65.

887 291 213,900 9,300 1,287 38 578 50,715 4,941 1 8

4,073 1,431 1,021,639 105,673 14,532 215 2,503 354,928 16,489 139

20,353 6,844 7,040,389 535, 147 73,627 788 12,437 3,588,045 278,421 1,07 2

268 81 61,861 3,170 436 30 161 91,079 8,754 2 6
5,991 1,724 678,307 66,651 9,015 151 3,614 320,915 28,272 75 3

149 20 32,405 1,471 202 3 02 20,425 4,430 3 7

6,408 1,825 772,573 70,192 9,653 184 3,767 433,320 41,456 81 6

96,649 34,023 27,442,910 1,906,104 262,466 3,477 67,269 13,650,040 926,189 5,35 6

11,422 1,054 100,261 5,217 717 27 8,590 294,032 27,489 87 8

6,075 1,328 320,540 23,386 3,216 163 3,835 341,490 34,447 91 2

254 71 64,073 3,091 425 (3) 163 46,383 4,545 20

17,751 3, 3153 574,874 31,604 4,358 190 12,688 681,905 66,482 1,81 0

671 186 735,948 86,723 12,096 7 458 2,090,436 370,216 27
1,404 415 341,351 85,126 11,752 14 546 432,518 67,256 443

2,265 800 337,454 37,318 5,131 39 1,222 250,361 28,746 234

704 56 10,124 1,864 256 7 501 24,764 7,892 147
2,748 725 132,204 13,620 1,868 26 1,770 109,131 9,096 253

10,037 3,479 349,249 30,809 4,243 127 5,893 375,241 22,805 66 5

17,829 5,670 1,906,330 255,650 35,346 219 10,390 4,182,442 606,011 1,769

1,692 741 1,953,511 320,561 44,076 22 630 304,664 45,316 31 2

1,076 374 363,233 41,747 5,740 6 612 303,350 31,503 g o
298 139 295,680 95,153 13,084 40 118 -0,592

i1
4,110 a t

3,536 1, 25G 1,077,127 145,032 19,942 11 2,613 202,150 23,974 267

51

5 2

53
511

5 5

56

57

5 8

69
60

6 1

62
6 3

6 4

6 5

66
67
68



TABLn 3 (Table 14, Statistics of Income for 1933) .-Corporation returns for 104 by major industrial groups and subgroups and by returns
with net income and no net income, showing number of returns, gross income, net income or deficit, income tax, and excess-profits tax ; also
number of returnsfor inactive corporations--Continue d

[Money figures In thousands of dollars]

Returns showing net income Returns showing no not income Number o r
t

Total
re urn s

showingno
Industrial groups number of Excess- income

returns Number Gross
income I Not Income Income tax profits Number I Gross

income Deflelt data-lu -
active cor-tax I porations

Transportation and other public utili ties- Contd .
Other Public utilities-Continued .

Radio broadcasting companies--------------- 484 107 69,275 8,205 1,128 17 252 11,828 2,138 35
Water companies ---------------------------- 2,057 973 80,162 15,521 2,123 6 810 13,222 2,435 274
Terminal stations, toll bridges and toll roads, 1,505 458 149,874 37,539 6,161 8 727 76,790 27,409 380

irrigation systems, etc .

Total other public utilities --------------- 10,708 4,138 3,988,862 663,749 91,254 110 6,181 1,032,596 136,885 1,389

Total transportation and other publicutilities 28,537 9,808 5,895,192 919,298 126,600 329 15,571 5,215,038 642,896 3,158
.

Trade :
Wholesale ---------------------------------------- 28,215 12,567 8,867,265 220,276 30,348 064 14,850 3,327,918 Q5,954 798
Retail -------------------------------------------- 92,667 27,506 9,194,080 301,626 41,450 576 52,215 4,294,181 151,408 2,946
Wholesale and retail ----------------------------- 19,650 8,440 3,900,655 100,649 13,832 375 10,854 1,938,269 68,974 358
Commission ------------------------------------- 6,207 2,375 683,680 34,613 4,758 115 3,433 283,168 15,041 399
All other trade-Auto wreckers, film exchanges, 9,317 1,935 303,827 13,172 1,811 47 6,701 217,026 17,784 68 1

pneumatic tubes, trading stamps, garages fo r
storage, repair service, etc .

Total trade --------------- - --------------- -
Service :

146,056 52,823 22,949,508 670,336 92,200 2,077 88,053 10,061,452 349,162 6,180

Domestic service-Laundries, hotels, restaurants
'o eratin rtm t ffi b ildi t

20,916 3,499 435,849 22,774 3,331 64 16,602 1,184,280 189,359 81 5
p g apa en s or o ce u ngs, e c .

Amusements :
Theaters, legitimate, vaudeville, etc ---------- 508 75 6,987 628 73 6 272 9,616 2,071 161
MotioD .picture producers -------------------- 293 76 , 201,181 7,396 1,031 33 160 29,763 3,417 5 7
Motion picture theaters --------------------- -

'
3,111 1,327 211,114 11,80, 2,711 21 2,173 114,072 21,471 16 8

Other amusements- Circuses, golf links, rac e
t acks leas e t t

5,677 764 63,650 7,342 1'00g 44 4,014 88,653 16,579 89 9
r , p ure r sor s, e c.

Total amusements ----- ------------------- 10,146

1

2,242 520,811 35,070 4,899 108 6,619 321,995 47,440 1,28 5

69
70
7 1

72
73
74
76
7 6

77

78
79
80
81

69
70
7 1

72
73
74
75
76

77

78
79
80
81

I



82

83

8 4

85
86

87
88

89

g o

ol

02
93

94

7,228 1,892 133,921 12,494 1,718 74 4,246 102,931 19,387 1,00 0

7,072 2,062 377,936 30,779 4,231 81 4,058 138,032 26,489 96 2

5,627 1,499 W3, 328 6,690 884 22 3,193 64,203 6,732 03 5

50,989 11,194 1, 56 1, 845 107,807 14,863 348 34,719 1,812,431 283,400 6,07 7

6,812 1,017 69,894 12,756 1,751 39 4,976 615,827 217,673 81 9
14,213 2,243 141,867 17,230 2,352 23 9,157 538,560 235,355 2,81 3

45 ---------- ------------ ------------ ------------ ---------- 42 4,803 26,708 a
26,274 7,897 510,900 139,976 19,098 261 13,854 263,698 162,163 4,52.3

5,524 1,066 580,356 73,907 10,151 123 4,126 969,547 318,443 33 2

3,628 . 1,042 132,884 17,056 2,345 108 2,328 437,045 63,931 258

88,531 13,132 365,345 70,866 9,706 175 63,158 875,624 458,464 12,24 1

145,027 26,397 1,801,246 330,801 45,403 729 07,641 3,706,004 1,472,738 20,98 9

668
1 582

189
671

178,108
1 056 013

13,38 5
108 228

1,840
14 866

--------- -
12

42 1
777

700,382
462 427

53,27 2
131 181

58
13 4, , , , , , ,

2,250 860 1,235,021 121,613 16, 706 12 1,198 1,162,809 184,452 192

147,277 27,257 3,036,267 452,414 62,108 742 08,830 4,868,813 1,657,190 21

12,458 188 2,071 908 125 2 1,251 3, B46 5,058

7

1 , 01 9628,898 145,101 62, 920,954 4,275,197 588,375 7,673 324,703 37,910,290 4,181,027

"

194

82

8 3

8 4

85
86

97
88

89

90

0 1

92
93

94

1 0 rOSS income corresponds to total income, as reported on face of return, plus "cost of goods sold" and "cost of other operations ." Interest received on Liberty bonds, etc . (Item,
11 on face of return), has been deducted from gross income, so that gross income includes the same items as in prior years .

2 Includes excess-profits tax bf $37,540 on returns with no not income for income tax purposes, (]no to credit for interest received on certain obligations of the United Statesand
its instrumentalities, which is allowed against net income in the computation of the income tax, not being allowed against net incoinein tlieconipiitatiotioftlieexcess-I)rotitstnx .
(See article l(d) of Treasury Decision 4469, "Regulations relating to the excess-profits tax imposed by section 702 of the Reverme Act of 1034 ." )

3 Less than $500 .

NOTE .-N . 0 . c ., Dot elsowbore classified .

Professional service-Curative, educational, on-
ghlecring, legal, etc .

Business service-Detective bureaus, trade shows,
rnimeograpbing, publishing directories, adver-
tising, etc .

Other services n . e. c .-Auto camps, cemeteries,
board of trade, newspaper syndicates, photog-
raphers, concessionaires of amusements, cloak-
rooms, etc.

Total service ---------------------------------

FiDance :
Banking an(] related industries :

National banks ------------------------------
State and private banks, savings banks, loan

and trust companies .
Joint-stock land banks -----------------------
Loan couipanies-BuildiDg [Md loan associa-

GODS; mortgage, note or pawn brokers ; in-
silrance agents, promoters, foreign exchange .

Investment trusts, stock syndicates, stock
pools, holding companies, etc .

Stock and bond brokers, investment brokers,
investment bankers .

Real estate and realty holding companies-
Renlty development, holding, or leasing;

realty trust, etc .

Total banking and related industries -------

Insurance compaDies :
Life insurance-Mutind or stock companies--
Other insurance-Accident, casualty, fire,

nindrie, title, etc.

Total insurance companies -----------------

Total finance -------------------------------

Nature of business not given -------------------------

Grand total ------------------------------------

0~
01



66 STATISTICS OF I NLCOM E

TABLE 4 (Table 15, Statistics of Income for 1933) .-Returns of corporations sub
assets and liabilities as of Dec . 81, 1984, or at close of fiscal year nearest thereto,
or deficit, income tax, excess-profits tax, total tax, compiled net profit after deductin g

[Money- figures in

[For text defining certain items an d

Industrial groups

Aggregate Agriculture and Mining and quarry-
related industries ing

et incomeN No net Net No net Net No ne t
income income income iveome incom e

I Number of returns with balance 134~. 964 275,662 1,705 5,741 3,925 7,437
sheets .'

1

Assets: 2
2 Cash 3- 7,114,717 12,846,140 49,242 18,400 151.034 111

4''3 Notes a receiv- 15,286,903 25,241,975 53,952 118,455 293,091
5:

44 160

1
able .

4 Inventories ------------------ 8,714,965 5,696,103 72,078 115,417 150,993 223 .487
5 Investments, tax-exempt 4 --- 4,655.546 14,428,224 30,869 13,180 109,262 69,35 ~
6 Investments, other than tax- 30,252,141 60,321,158 147,214 223,433 520,485 1,439,67 ~

exempt. 5
7 Capital assets-Lands . 42,679,829 60,071,666 377,282 925,870 2,147,407 3,969,03 7

buildings, equipment (less
depreel tion and depletion) .

'a8 Other assets ----------------- 5,309,733 n, 787, 475 25 .809 80,356 149,088 445,63 5

9 Total assets --------------- 114.013,834 187,292,743 756,446 1,495,112 3 .521,359 6,706 .783

Liabilities : 2
0 Notes and accounts payable- 10,516,209 16,504,441 95,857 352,008 348,067 9.51,197

,

1 Bonded debt and mortgages- 14,471,439 34,132,841 33,718 210,590 182,390 $56,708

1
2 Other liabilities-------------- 18,462,664 65,633,751 44.263 131,889 285,346 463,897
3 Capital stock, preferred ------ 8.578.552 11,397,543 15,703 69,295 104,353 343,993 1
4 Capital stock, common ------ 38,601,543 46,368.468 393,323 749,788 1,603,131 3,314,493 .
5 Surplus and undivided prof- 24,774,885 24,211,427 201,423 275,612 1,231,185 1,588,545 1

its.
6 Less deficit -------------- 1 .391,4581 10.955.728 27,842 -094,070 233 .102 812.049

7 Total liabilities-------- 114, 0137~:i-41 78_7.292. 743 7 .56,446 1 .495,112 3 . 521 .359 6, 706. 783

Receipts, taxable income :
8 Gross sales 6 ----------------- 49,513,538 23,311,405 213,566 166,202 1,011,163 995181 6
9 Gross receipts from other 9,393,737 8,519,408 59,309 36,043 69,860 107,030

operations . 7
0 Interest --------------------- 816,556 1,823,931 2,273 2.801 7,452 10,81 5
1 Rents ----------------------- 482,985 1,014,846 4,773 6,787 10,584 12,286
2 Net capital gain ------------- 99,268 134,053 1,106 1,384 12,856 7,405
3 Other receipts--------------- 752,618 4K 234 0,678 - 4,685 2Z 667 20,730

Receipts tax-e empt income :
x4 Div!4ei3ds from domestic 918,198 1.210,704 1,416 3,853 16,283 47,551 ,

corporations .
5 Interest on tax-exempt obli- 192 .946 461,852 1,124 689 4,324 4.009 1

gations .4 - .
I

6 Total compiled receipts 1- 62 .169 .745 36 .930 .434 , 293.246 222.445 1,155,188 1,205,443 i

Deductions :
7 Cost of goods sold 9----------- 37,706,271 18,506,723 135,129 125,649 592,018 728,952
8 Cost of other operations----- 3,623,394 4,819,836 6,200 20,226 15 .822 60.31 9
9 Compensation of officers ----- 1,133,154 968,729 6,310 9,456 20,209 20,069
0 Rent paid on business prop- 749,798 688,592 11,846 3,043 7,676 9,152

erty .
I Interest paid ---------------- 1,021,654 2,317,106 3,890 17,953 17,150 59.73 0
2 Taxes paid other than in- 999,686 1,108,364 8,689 11,721 33,511 54,443

come tax .1 0
Bad debts------------------- 331,074 820,215 1,729 4,620 5,110 10,736 1

4 Depreciation ---------------- 1,701,230 1,588.851 15,887 15,458 70,559 93,836 ~
5 Depletion ------------------- 150,515 152,868 1,228 3,492 100,305 76 .355 1
6 Net capital loss 11 ------------ 21,359 236,338 130

~
14,492 721 2,863 1

7 Other deductions ------------ 9,418,131 7,994,272 69 .734 70,216 117,906 195,90 6

8 Total compiled deductions .56 .856.267 39.201,893 260 . 772 296.324 9SI .047 1,312,363 1

9 Compiled net profit or net loss- 5,313,4778 1-1 2, 271,459 32,474

1

13 73,879 174.141 13 106,919

~

(26 less 38) .

I
0 Net income or deficit ------------ 4,202.335 13 3,944, 015 29.934 13 78,422 153,535 13 158,480
1 Income tax ---------------------- 578,398 ------------ 4,111 ---------- 21,109 --------- -

Excess-profits tax 12. . . . . . . . . . . . . . 7
1 _' "

419 2 1
Total tax------------------------

:
, " 358 103

-3'
4,187 (13 )( ) 2 528 2 1

Compiled net profit less total tax 4,727,576 2,27l,05 28 287 11 73,8791 152 :614 11 106. 921
(39 less 43) ,1

Cash dividends paid-------------

~

3,79 1,021,454 22,1121 4,2191 174,5991 90,275 1
Stock dividends paid ------------ 17

1
39,211 3631 1971 2,132 1

3

2
3
4

2,348

2
2
2
2

2

2

2

2
2
2
3

3
3

3
3
3
3
3

3
3

4
4
4
4
4

'45
46

For footnotes, see pp . 70-71 .



STATISTICS OF INCOME 67

mitting balance sheets for 1984'by major industrial groups, showing number of returns,
compiled receipts and compiled deductions, compiled net profit or net loss, net income
tax, and dividends paid
thousands of dollars]
describing returns included, see pp . 1-4 and 11-18]

Industrial groups-Continue d

Manufacturin g

Liquors and

Total manufacturing Food and kindre d
products

beverages
(alcoholic and Tobacco products Textiles and their

products
nonalcoholic)

Not No net Net No net * Net No net Net No net Net No net
income income income income income income income income income incom e

33,090 52,408 5,140 6,307 1,318 1,368 128 219 5,594 9,013

117,576 888,335 315,760 38,817 3Z 339 7,449 94,409 3,509 181,183 100,413
4,101,356 3,381,656 648,691 149,472 86,791 26,899 135,236 8,862 368,852 263,325

5,058,800 3,260,354 880, 97B 136,764 117,227 34,065 387,980 11,235 595,360 476,127
1,238,866 363,854 99,142 7,302 20,171 5,684 81,909 .1,544 127,120 24,671
4,229,972 3,824,668 663,277 164,558 44,932 19,330 112,304 2,393 169,429 160,43 4

10,158,955 10,291,642 1,618,330 630,853 300,474 150,564 74,035 7,956 913,864 941,767

2,030,189 1,576,415 298,053 110,901 46,885 29,853 104,192 6,019 84,712 107,03 5

28 .935.715 23.586 .924 4,524.228 1,238,666 648 .818 273,845 980,065 41,519 21440 .521 2,073,772

3,056,761 3,710,756 536,727 255,783 127,604 56,525 52,549 5,081 278,817 366,734 1
1', 535, 475 2,489,125 357,013 173,415 26,618 40,079 43,341 1,143 44,378 146 .307 1
1,808 .439 1,771,036 28Z 187 93,935 45 ' 883 21,038 51,333 1,367 148,292 154,521 1
3,294,616 2, r>09, 133 609.034 142,388 30,782 19,629 138,585 7,014 282 814 314 .484 1

10,808 .036 10,218,618 1,640,195 533,227 196,393 107,026 41Z 329
1
9,095

:
943 451 897,033 1

8,784.341 4,979,334 1,157,524 208,362 226,968 61,755 282,951 13,049 778,682 449,173 1

351,954 2,191,078 58.451 168.342 5,430 3Z 208 922 5,231 35.913 254,480 1

28.935,715 23 .586.924 4.524.228 1.238,666 648.818 273,845 980.065 41. 519 2,440.521 2,073.772 1

26,282,953 12,759,054 6,790,788 1,294,726 817.663 196,567 1,002,221 35,548 2,945,940 2,097,395 1~
197,508 211,620 35,928 13,157 3,273 2,120 344 17 25,222 40,003 h

79,564 66,402 15,520 2,638 1,039 3 .53 2,142 60 4,460 3,301 2(
56,684 51,462 7,891 4,048 2,201 1,986 665 72 6,268 5,897 21
18,892 16,833 2,518 658 644 163 . 848 24 2,209 2,120 Z'

997,659 U3, 203 48; 995 6,809 4,719 4290 3,033 161 20,435 13,610 Z

194,991 180,532 30,032 3,671 1,363 256 6,675 14 3,423 2,087 24

48,005 15,555 5,430 389 933 249 3,659 54 4,992 974 2.1

27,166,157 13.414 .660 6.937.093 1,326,097 831 .835 202 .872 1, 019, 597 5, 950 3,01-2,951 2.165,368 2 (

19,491,367 10, 10Z 929 5,478,826 1,025,072 523,014 137,619 795,185 28,423 2,330,675 1,829,078 2-4
56,373 105,885 7,454 7,360 652 1,089 63 3 14,959 28,611 2~

456,761 286,092 58,268 26,431 15,290 5,176 5,333 1,392 79,086 58,646 %
148,075 138,635 23,720 13,184 2,750 1,520 1,065 276 19,422 20,843 A

154,241 208,012 35,558 15, ri,42 4,920 2,683 3,074 256 12,162 20,687 31
295,093 263,807 53,779 14,572 30,778 10,368 7,489 616 29,877 24,949 3,

120,820 125,065 16,575 9,381 6,658 2,948 1,137 289 9,202 9,389 32
698,708 GOZ 323 106,321 a8, 227 18,196 7,388 1(~ 582 508 65,083 56, = 34
40,918 65.614 89 81 64 -------- 957 5 38 106 U
8,136 26.471 ?4 2,865 518 1,759 23 17 1,767 5,225 36

3.581,105 2,186,657 819,0 217,814 134,317 47,010 88,214 6,124 301,858 227,395 37

25. 051. 597 14.111,489 6. 601. 058 1, 370,627 737. 157 217, 560 913 .123 37.909 2. SK 129 ? 281, i5O U
2,114,560 13696,828 336, 035 13 44, 530 94,678 13 14, 688 106,465 131,959 148,822 13116,281 39

1,881,564 13 89Z 915 300,573 1348,591 9Z 382 13 15,193 06,130 132,028 140,407 13 119,323 .40
259,092 ----------- 41,527 ---------- 12,703 -------- 13,218 -------- 19,327 ---------- 41

3 .451 3 641 ---------- 395 1 5 -------- 287 (15) 42
262.544 3 42,168 ---------- 13,099 1 13; 223 -------- 19,614 (15) 43

1,852,016 " 696,831 293,866 13 44,530 81, 579 z4 14, 689 1 93, 2411 13 1,959 129,208 1' 116, 282 44

1,390,465 187,609

1

6,516 23,931 9601 95,9301 305 86,133 11,543 45
100,008, 4,188, 96, 1. 3601 97 9581 -------- 8.834 _ 523 46

I

0
1
2
3
4
5

6

7



68 STATISTICS OF INCOM E

TA13LE 4 (Table 15, Statistics of Income for 1933) .-Returns of corporations sub
assets and liabilities as of Dec. 31, 1984, or at close of fiscal year nearest thereto,
or deficit, income tax, excess-profits tax, total tax, compiled net profit after deducting

[Money figures i n

Industrial groups-Continued

Manufacturing-Continued

Leather and its
manufactures Rubber products Forest products

Net in- No net Net in- No net Net in- No ne t
come income come income come income

Number of returns with balance 964 1,293 264 318 1,773 4,406
sheets . '

Assets : 2 -
Cash I -------------------------- 46,455 11,169 28,930 17,368 36,047 39,20 1
Notes and accounts receivable --- 107,392 46,863 73,177 133,792 98,798 189,593
Inventories--------------------- 151,427 82,683 107,091 90,022 119,898 218,890
Investments, tax-exempt 4 ------ 18,216 3,269 6,054 13,246 20,810 14,413
Investments other than tax- 33,980 16,329 66,272 173,970 77,454 203,222

exempt . 5
Capital assets-Lands, buildings, 96,709 71,410 169,074 178,965 265,191 961,131

equipment (less depreciation
and depletion. )

0

ther assets------------------- 37,652 15,941 69,474 20,386 29,945 94,042

Total assets----------------- -
Liabilities : 2

491,832 247,664 ;520, 070 627,750- 648,143 1,- 720,'492

Notes and accounts payable ----- 47,495 73,995 35,004 60,802 75,118 276, 6K
Bonded debt and mortgages ---- 8,074 10,782 59,135 138,284 32,149 191,198
Liabilities ---------------------- 28,404 14,745 26,056 47,783 39,703 140,763
Capital stock, preferred -------- 67,785 48,075 101,2-22 189,722 40,902 123,524
Capital stock, common--------- 196,946 123,731 197,659 172,749 27Z 240 7" 986
Surplus and undivided profits- 151,250 33,772 109,248 72,360 205,964 457,868

Less deficit----------------- 8,121 57,436 8,253 53,950 17,933 254,53 0

Total liabilities---------- -
Recei ts taxable i

491,832 247,664 520,070 627,750 648,143- 1,720,49 2
p , ncome :

Gross sales 6 -------------------- 687,046 314,049 352,742 357,293 474,347 567,65 8
Gross receipts from other opera- 1,649 1,610 1,459 2,372 3,467 12,090

tions . I
Interest ------------------------ 1,474 454 992 3 33 2,009 3,189
Rents -------------------------- 537 620 1,359 7 :832 1,791 3.68 5
Net capital gain ---------------- 220 173 900 252 720 1,94 5
Other receipts ------------------ 4,586 2,050 1,664 2,568 4,123 7,892

Receipts, tax-exempt income :
Dividends from domestic cor- 801 249 278 18, -')98 834 1,574

porations .
Interest on tax-exempt obliga-

tions 4
593 149 225 471 709 573

.
Total compiled receipts a -

Deductions-
696,895 319,354 359,620 392,424 488,000 598,606

Cost of goods sold 9 ------------ -
'

556,893 274,260 239,901 .982,794 353,604 452,814
Cost of other operations -------- 453 986 88 64 1,031 7,875
Compensation of officers-------- 15,290 8, M 5,058 2,525 15,652 20.73 1
Rent paid on business property- 4,973 3,686 4,823 -4,568 %627 4, 836
Interest paid ------------------- 2,023 2,617 3,993 7,773 4,577 17,733
Taxes paid other than income 4,038 2,144 8,276 4,345 6,893 14,644

tax . 10
Bad debts---------------------- 2,525 1,858 1,939 1,529 4,069 9,124
Depreciation ------------------- 7,357 4,296 13,329 15,620 13, 629 27,692
Depletion---------------------- 13 23 8 -----

_
5,760 12,833

Net capital loss 11 --------------- 191 287 80 ~ iii
'

339 2,757
Other deductions--------------- 65,631 37,094 67,239 6i, 443 51,170 100,630

Total compiled deductions- - - 659,388 336,075 3A 736 383,859 459,361 671,668

Compiled net profit or net loss (26 37,508 13 16,721 i4,884 8,565 28,639 1273,06 2
less 38) .

Net income or deficit --------------- 36,124 Is 17,119 14,381 13 10,204 27,096 1375,209
Income tax------------------------- 4,971 ---------- 2,013 ---------- 3,728 ---------- -
Excess-profits tax 12----------------- 66 ---------- 19 ---------- 63 ---------- -
Total tax--------------------------- 5,037 2,032

----- -
3, "191 ---------- -

Compiled not profit less total tax 32,471 565 24,848 1373,062
(39 less 43) . 12,85 2

Cash dividends paid --------------- -00,725 1,491 10,686 5,759 16,703 16,679

1
Stock dividends paid--------------- 1,208 184 78

__ -

---------

-
- - __

714 255
-

1

20
21
22
23

24

25

39

40
41
42
43
44

45
46

For footnotes, see pp . 70~, 1 .



STATISTICS OF INCOME 69

mitting balance sheets for 1984 by major industrial groups, showing number of returns,
compiled receipts and compiled deductions, compiled net profit or net loss, net income
tax, and dividends pai-d-Conthaue d
thousands of dollars]

Industrial groups-Continue d

Manufacturing-Continued

Paper pulp and Printing, publish- Chemicals and allied Stone, clay, and Metal and it s, ,
products ing, and allied

industries products glass products product s

Net in- No net Net in- ~To net Net in- No net Net in- No net Net in- No ne t
come income come income come income come income come income

1,198 975 4,265 6,767 Z 968 4,064 966 2,545 6,744 11,68 1

74,826 19,976 lK 481 23,149 298,752 204,992 80,819 26,750 782,967 361,92 1
121,514 140,651 261,063 196,533 628,501 1,087,345 100,989 55,314 1,306,052 973,800
155,660 69,147 99,295 5Z 375 653,950 635,002 134,800 94,084 1,469,814 1,252,318
30,409 13,683 86,378 6,381 141,002 31,145 44,011 11,376 533,054 223,168

112,759 3K 400 188,249 106,622 1,039,447 1,359,043 152,703 47,155 1,458,692 1,092,047

606,745 370,854 437,155 251,233 1,717,392 2,634,824 513,121 W, 348 3,199,597 3,369,182

82,839 47 787 358,808 159,716 320,946 195,382 49,872 48,856 483,036 641,009

11,184,740 1,026,498 ~1,535,429 796,010 4,789,989 6,147,733 1,076,316 780,882 9,233,211 7,913,446

-7f2-2, 0-06 - 144,122 187,474 569,206 1,159,212 86,079 87,828 W, 004 957,226
113,407 146,947 103,046 118,231 136,836 544,086 31,609 111,590 560,140 817,867
49,942 80,889 105,199 68,530 298,050 464,806 61, C94 51,671 597,257 541~ 410

153,993 199,863 126,694 71,355 444,809 178,159 125,651 142,370 1,090,033 1,080,296
474,206 330,130 468,649 265,294 2,061,174 2,893,811 480,265 377,298 3,193,766 3,405,511
296,865 189,213 617,592 232,308 1,331,520 1,311,874 301,479 121,S72 3,024,486 1,667,455

9,136 42,550 29,872 147,181 41,606 404,214 9,860 111,747 117,475 556,318

1,184,740 1,026,498 1,535,429 796,010 4,789.989 6,147,733 1,076,316 780,882 9,233,211 7,913,446

942,964 321,580 1,194,402 466,226 3,050,413 3,063,610 576,088 220,959 6, 7K 852 3,413,303
2,062 2,350 32,921 58,244 19,202 38,197 5,479 3,157 62,838 32,903

2,481 8,095 4,417 1,330 9,591 18,681 2,438 922 30,150 21,667
2,469 1,739 7,236 2,860 7,888 10,367 1,287 1,290 15,257 9,425

500 625 1,561 607 2,319 5,106 808 417 3,231 3,882
6,074 2,578 13,620 5,138 26,888 23,604 5,551 2,238 149,744 40,310

2,676 2,262 8,382 6,719 70,387 116,393 4,547 190 49,709 27,230

1,310 760 3,695 466 6,314 2,355 1,546 565 17,311 8,070

960,534 339,988 1,266,234 541,591 3,193,002 3,278,313 597,746 229,739 7,033,092 3,556,791

646,837 258,477 754,234 332,465 1,963,030 2,278,302 371,419 161, G60 4,986,274 Z 727, 736
362 354 13,882 37,219 3,625 9,232 1,159 1, gog 11,740 9,29 9

22,779 8,347 52,696 33,342 46,982 18,872 12,173 10,597 104,130 74,26 9
6,877 4,497 19,619 13,814 19,625 36,076 2,375 1,939 34,262 27,209

11,164 13,829 9,903 9,306 17,290 39,726 4,409 8,250 42,177 64,71 7
11,690 6,992 12,875 4,347 4'1, 829 107,291 7,385 5,962 72,597 61,87 8

5,627 2,283 13,383 9,983 14,667 21,261 3,738 3,821 36,066 48,09 2
41,847 18,529 30,513 16,778 112,976 172,617 36,392 23,247 221,360 202,894

725 828 55 12 29,931 48,726 906 655 2,305 2,23 7
629 518 673 520 571 3,217 609 508 1,532 5,45 2

127,645 49,725 230,083 136,476 552,415 598,283 90,524 46,525 919,551 566,903

876,184 364,369 1,137,916 594,262 2,802,941 3,333,601 531,089 2654, 474 6,431,994 3,790,685

84,350 1324,381 128,318 13 52.671 390,062 1355,298 66,656 13 34,736 601,098 13233,894

80,364 1327,402 116,241 1359,856 313,360 13174,037 60, 562 13 35, 491 534,0,8 13269,194
11,051 ---------- 15,980 -------- 43,160 ---------- 8,327 -------- 73,480 --------- -

209 ---------- 199 -------- 536 (15) 59 (15) 786 1
11,260 ---------- 16,180 -------- 43 61, (11) 8,3871 (15) 74,266 1
73,090 1324,381 112,138 1352,671 346:365 115 288 58,270 It 34, 736 526,832 14233,895

40,402 3, 653 ~ 78,713 2,9111 270,783 7 94942, 2,346 419,209 56,236
5,646 1 136~

1
9, 7GI 48 31,916

881
2, 181 27,133 2,013

I

8

18
19

20
21
22
23

24

25

26

27
28
29
30
31
32
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34
35
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I



70 STATISTICS OF INCOM E

TABLE 4 (Table 15, Statistics of Income for 1933) .-Returns of corporations sub
assets and liabilities as of Dec. 81, 1934, or at close of fiscal year nearest thereto,
or deficit, income tax, excess-profits tax, total t=, compiled net profit after deductin g

[Money figures in
Industrial groups-Continue d

Manufacturing-
Continued

Transportation an d
Manufacturing Construction other public utilities
not elsewhere

classifie d

Net No net Net No net . Net No ne t
income income income- income income incom e

Number ofreturns with balance sheets ' 1,778 3,452 3,154 10, M 8,762 12,1503
Assets : 2

Cash 3 ---------------------------- 60,609 33 .621 49,812 61,482 704,999 601,186
Notes and accounts receivable ---- 164,301 109,205 146,223 271,343 1,419,335 1,240,509
Inventories----------------------- 185,333 117,642 39,124 86,175 314,819 313,878
Investments, tax-exempt 4 -------- 30,590 7,911 37,147 44 351 135,247 133, 910
Investments, other than tax- 110,475 115,166 62,011 181:624 4,853,746 5,412,494

exempt. $
Capital assets-Lauds, buildings, 247,269 215,555 169,208 376,958 23,506,577 26,965,499

equipment (less depreciation
and depletion) .

Other assets ---------------------- 63,774 99,488 69,424 105,970 1,213,038 1,645,34 1

I Total assets -------------------- S62,350 698,649 571,949 1,127,903 32,147,762 36,312,807
Liabilities : 2

N otes and accounts payable ------ 113,574 101,409 100,312 291,640 1,405,412 2,502,421
Bonded debt and mortgages ------ 19,730 49,197 43,159 88,095 9 . 909, 710 15,844,318
Other liabilities ------------------ 85,039 89,680 73,731 197, M 1,591,194 3, 391, 677 2
Capital stock, preferred ---------- 82,312 92,254 30,482 66,294 2,259,779 1 .812,458
Capital stock, common ----------- 270,764 308,726- 190,552 419.425 12,599,987 10,458,63 6
Surplus and undivided profits ---- 299,913 160,274 152,798 224,403 4,671,352 3,981,714

Less deficit------------------- 8,981 102,890 19,076 159,S82 189,662 1,679,41 2

Total liabilities ------------- - g62. 350 698,649 571,94F 1, 127-903 32,147,762 36 .312,907
Receipts, taxable income :

Gross sales 6 ---------------------- 743,498 410,140 176,151 320,720 ----------- ---------- -

Gross receipts from other opera- 3,663 5,400 375,316 305,861 5,488,476 4,861,890
tions. 7

Interest -------------------------- 2,851 2,373 2,427 4,223 70,807 55,355
Rents ---------------------------- 1,735 1,741 2,049 6,041 52, 641 43.327

Net capital gain ------------------ 2,414 872 1,985 1,998 4,046 7,527
Receipts ------------------------- . 8,237 4,955 6,732 7,500 38,364 30,40 7

Receipts, tax-exempt income :
Dividends from domestic corpora- 5,894 1, 6og 1,277 3,872 195,038 128,943

tion s
Interest on tax-exempt oblige-

4
1,297 47S 1,787 1,S97 14,746 5,780

tions .
Total compiled receipts 8 ----- 769,569 427,567

-
567.725 652,112 5,864,117 5,133 .31 9

Deductions:
Cost of goods sold 0 ----

-----
491 .476 314,827 132,213 266,559 ----------- -----------

Cost of other operaifiiii- ------ 905 1,985 260,446 250,229 2,427,879 3,165,764
Compensation of officers ---------- 24,024 16,941 25,402 41,137 47,664 36,475
Rent paid on business property--- 5,937 6,187 3,079 7,052 88,572 67,210
Interest paid --------------------- 2,991 4,793 3,728 8,994 532.532 819,235
Taxes paid other than income 7,593 5,710 3,622 6,539 390,972 311,038

tax
.10

Bad debts------------------------ 5,234 5,108 3,423 9,951 23.468 18,67 6
Depreciation --------------------- 21,121 17,807 18,323 23,648 615,484 371,63 1
Depletion ------------------------ 67 109 189 150 5,892 4,820

Net capital loss 11 ----------------- 259 1 .148 269 1,929 851 6,688
Other deductions ----------------- 132,926 90.235 82,80S 93,163 609,699 822,063

Total deductions ------------- 692,S22 464 .749

_

.53 .1,502 709,321 4 .743.013 5, 623, 601

Compiled net profit or net loss (26 77,046 1837,183 34,223 1357,209 1,121,104 13490,282
less 38) .

0 Net income or deficit ----------------- 69,865 1339,269 31,158 U 62, 978 911,320 13625,005
Income tax --------------------------- 9,608 -------- - 4,285 ---------- M, 504 ---------- -

2 Excess-profits tax 12----
-- ----

183 (13) 194 ---------- 314 3
3 Total tax -------------- - 9,792 (H) 4,-469 ---- -- 125 .917 3

Compiled net profit less total iax (39 67,254 1, 37,183 29,754 1357,209 995 .287 14490,28 5
less 43) .

1

5 Cash dividends paid_ 39,630 2,658 15,1 1,111,136 101,37 6
6 1 Stock dividends paid- 1,829 1 505 1 1,1 IS,302

9

1

1 2,964

25

26

27
28
29
30
31
32

33
34
35
36
37

38

3

4
4
4
4
44

4
4

I Excludes returns for inactive corporations and returns with fragmentary balance sheet data .
2 See text, pp . 13-18. 8 Includes cash in till and depwit ., in bank .
4 Includes obligations of States and Territories or minor political subdivisions, securities issued under

the Federal Farm Loan Act, and obligations of the United States or its possessions . 5 See text, p . 15.
$ Gross sales where inventories Eire an income-determining factor . For "cost of goods sold" see "deduo-

tions . "
7 Gross receipts from operations where inventories are not an income-determining factor . For "cost of

other operations," see "deductions . "
8 Excludes gross receipts from sale of capital assets . Excludes nontaxable income other than interest

on tax-exempt obligations and dividends on stock of domestic corporations as reported in Schedule L of the
return . 9 Includes taxes which are reported in "cost of goods sold ." For method of tabulation, see p . 11 .



STATISTICS OF INCOME 71
mitting balance sheets for 1934 by major industrial groups, showing number of returns,
compiled receipts and compiled deductions, compiled net profit or net loss, net income
tax, and dividends paid-Continued
thousands of dollars]

Finance--Banking, in.

Trade Service-Professional
e~camusements hotels

surance, real estate,
holding companies, Nature of business

not i, , stock and bond brok- g ven
ers, etc .

Net income No net in- No net in-Net income No net in-Net income Net in- No net -come come come come income

50,466 76,991 9,661 27,510 24,088 81,447 113 697

921,481 329,373 126,886 119.590 2,989,920 10, 711,941 4,766 1,4003,086,059 1,700,453 259,003 33& 241 5,923,769 17,716,385 4,115 9.9,772Z 947, 079 1,427,195 1OZ 522 M 422 27,905 106,629 1,646 544
2K 697 55 545 32,388 23,695 2,816,814 13,724,181 257 15 111249,698 7.06:873 213,203 407,654 18,972,145 48,112,656 3,677 12,09 3

2,029,418 1,668,202 1,151,775 4,295,527 3,129,768 11,559,195 9,440 19,735

534,091 523,974 192,601 444,766 1,094,374 3,954,971 1,119 10,049
11, 02Z 514 6,411,616 2,078,377 .5,692,894 34,954~694 105,8K 958 25,019 73,745

Z 834, 676 Z 116,523 ZK 951 881,360 2,376,077 5,655,085 14,105 43,450
367,309 525,069 433,863 2,570,307 2,065,633 11, 545.563 182 3,067
628,029 464,167 168,256 -674,046 13,861,820 58,522,537 1,596 16,58 1
,66,532 648,898 135,904 44Z 845 1,971,015 5,396,469 168 8,15 9

3,913,945 2,724,201 625,705 1,500,462 8,450,581 16,920,512 16,285 62,33 3
2,781,870 1,048,674 482,757 525,773 6,465,428 11,576,233 3,739 11,139

269,848 .1,115,915 53,059 901,897 235,859 3,731,442 11,056 70.985
11.02Z 514 6,411,616 Z 078,377 k 69Z 894 34,954,694 105, 884, 958 25,019 73,745

21,829,704 9,069,612
_ _ - ---- -436,184 245,443 i iii i5~

57,516 26,192 4,896 7,515 591,465 1,650,731 156 97
46,905 35,686 19,463 96.688 289,817 i6Z 468 69 101
9,740 4,493 1,941 4,604 48,668 89,774 36 3 5

237,633 96,442 23,681 128,875 115,335 15Z 135 870 16 7

40,263 17,110 6,293 5,661 472,540 823,126 98 55

9,470 7,496 1,115 11160 liz 361 425,251 13 15

22,667,415 9, 50Z 474 1,530,393 1,700,529 2,923,992 5,097,962 1,512 1, 4N
17, 355,545 7,282,633 ------------- ------------ ------------- ------------- ---------- --------- -189, W 100,466 555,018 655,012 15111,924 16461 .167 151 778

387,101 273,489 74,743 ~ 76i 235 17114,927 11225,663 37 13 4
365,130 226,874 78,847 125,695 46.559 110,829 14
75,413 70,942 28,709 140,417 205,968 991,553 -92 28 1

134,221 74,749 32,083 87,249 101,394 298,698 50 12 1

117,265 102,064 9,836 32.564 49,405 515,202 19 438
157,083 102~197 53,426 , 143,289 71,442 236,274 - 318 194

725 677 1 40 202 1,217 1,547 ---------- 9
3,710 8,330 1,110 15 .253 6.431 160,094 2 217

3,168,640 1,557,396 583.724 681,066 1,204,382 Is 2,386~ 145 134 1,660
21,954,415 9,800.715 1,417,536 1,956,983 1. 913,638 Is 5,387,161 747 3,035

712,999 13298,212 112,858 13 256,453 1,010,355 13289,199 765 132,446
663,267 13322,848 105,450 13263,275 425,454 Is 1, 537, 576 654 13 2,51 7
91,230 ------------- 14,539 ------------ 58,427 ------------- 90 --------- -%047 1 330 1 693 27 2 --------- -
93,277 1 14,869 1 59,121 27 92 --------- -

619,722 It 298, 243 97,989 11256,455 951,234 14289,225 673 132,44 6

365,148 27,306 54,566 8,003 661,663 SK 344 1,350 9930.665 z 619 3,120 1,049 , 16,497 25,617 -- ---------1 -----------

1

2
3
4

7

10
11
12
13
14
15
16

17

27
28
29
30
31
32

33
34
35
36
37
38

39

40
41
42
43
44

45
4

10 Excludes taxes tabulated under "cost of goods sold."
11 Forlimitation on am ount ofnet capital loss that may be allowed, seestatement ofprovisions ofRevenue

Act of 1934, p . 2.
Is Excess-profits tax of $36,940 appears on returns submitting balance sheets with no net income for in .

come tax purposes, due to the credit for interest received on certain obligations of the United States and
its instrumentalities, which is allowed against net income in the computation of the income tax, not being
allowed against net income in the computation of the excess-profits tax . (See article 1(d) of Treasury
Decision 4469, "Regulations relating to the excess-profits tax imposed by section 70-9 of the Revenue Act
of 1934 .") 13 Deficit or compiled net loss. It Compiled net loss plus tax. Is Less than $500 .

18 Includes for a limited number of returns the cost of securities purchased for customers .
17 Excludes compensation of officers of life insurance companies which file return form 1120L .
" Includes special nonexpense deductions of life insurance companies . (Seep .5 .)

Industrial groups-Continued

I



72 -STATISTICS OF INCOME

TABLE 5 (Table 16, Statistics of Income for 1933) .-Returns of corporations
assets and liabilities as of Dec . 31, 1934, or at close of fiscal year nearest thereto,
come or deficit, income tax, excess-profits tax, total tax, compiled net profit after

[Money figures and total assets

[For text defining certain items and

PART L ALL RETURN S

Total assets classes

Total Under 50 50 to 100

I Number of returns with balance sheets I ------------- -------- 410,626 223,073 57,84 0

Assets: 2
2 Cash 8 ------------------------------------------------- 19,960,857 301,838 24Z 845
3 Notes and accounts receivable-------------------------- 40,528,879 960,796 892,807
4 Inventories --------------------------------------------- 14,311,068 730,283 581,608
6 Investments, tax-exempt 4 . . . . . . . .......... .... .. . . .. . . . 19,083,771 18,192 32,494
6 Investments other than tax-exempt 5 ------------------- 90,573,299 155,045 245,096
7 Capital assets-Lands, buildings, equipment (less de- 102,751,495 1,494,680 1,777,261

preciation and depletion) .
8 Other assets-------------------------------------------- 14,097,209 376,696 348,339

9 Total assets ------------------------------------------ 301,306,577 4,037,529 4,120,449

Liabilities : 2
0 Notes and accounts payable ---------------------------- 27,020,650 1,497,625 1,061,937
1 Bonded debt and mortgages---------------------------- 48,604,281 418,966 547,375
2 Other liabilities --- ------------------------------------- 84,096,415 413,025 382,264
3 Capital stock, preferred--------------------------------- 19,976,094 180,184 201,382
4 Capital stock, common --------------------------------- 84,970,011 2,942,729 2,124,589
5 Surplus and undivided profits -------------------------- 48,986,312 461,822 579,010
6 Less deficit ----------------------------------------- 12,347,186 1,776,822 776,009

7 Total liabilities----------------------------------- 301,306,577 4,037,529 4,120,449

Receipts, taxable income:
8 Gross sales 6 ------------ ----------- -------------------- 7Z 824, 942 6,734,492 4,500,48 7
9 Gross receipts from other operations 7 ------------------- 17,913,145 1,659 279 738 ; 35 3
0 Interest ------------------------------------------------ - 2,640,487 17 :611 21,237
1 Rents -------------------------------------------------- 1,497,731 86,408 79,746
2 Net capital gain ---------------------------------------- 233,322 10,495 6,247
3 Other receipts ------------------------------------------ 1,206,852 72,794 50,099

Receipts, tax-exempt income :
Dividends from domestic corporations------------------ Z 128,902 4,996 3,521

'Interest on tax-exempt obligations 4 --------------------- - 654,798 1,505 1,897

6 Total compiled receipts I ----------------------------- 99,100,179 8,587,569 5,401, 588

Deductions :
Cost of goods sold 0 ------------------------------------- 56,212,994 5,372,265 3,585,55 9
Cost of other operations -------------------------------- 8,443,230 885,430 394,01 7
Compensation of offiqa;s~ . --- -------------------------- Z 101, 883 556,596 255 .137

0 Rent paid on business property------------------------- 1,438-390 274,947 105, 323 '
1 Interest paid ------------------------------------------- 3,338:760 55,397 54.946
2 Taxes paid other than income tax 10 --------------------- 2,108,050 73,546 69 946
3 Bad debts ---------------------------------------------- 1,151,289 76,308 55:563
4 Depreciation ------------------------------------------- 3,290,081 127,159 96,859
5 Depletion ---------------------------------------------- 303,383 3,710 4,133
6 Net capital loss 11 --------------------------------------- 257,697 29,250 10,840

Other deductions--------------------------------------- 17,412,403 1,393,263 826,473

Total compiled deductions---------------------------- 96,058,159 8,837,86S 5,448,79 6

Compiled net profit or net loss (26 less
38) ------------------

3, 04Z 020 13250,299 1347 208
0 Net income or deficit ---------------------------------------- 258, 'J20 13256 .800 Is 52 : 62 7

Income tax----------------------------------- - ------- -
- - --

-578,398 13,864 13,87 7
Excess-profits tax 12---------------------- ---- - -- 552 715 595
Total tax--------------------------------- ---------------

-Compiled net profit less total tax (39 less 455 ----------------
940585

2,456,080
14,579

13 2K 878
14,473

13 61 681
Cash dividends paid ---------------------------------------- 4.817,531

.
91,575

,
43 776

Stock dividends paid --------------------------------------- 212,117 - 2,50-9

1

,
2,723

For footnotes, see pp. 76-77 .



STATISTICS OF INCOME 73
submitting balance sheets for 1984 by total assets classes, showing number of returns,
compiled receipts and compiled deductions, compiled net profit or net loss, net in-deducting total tax, and dividends paid

classes in thousands of dollars]

describing returns included, see pp . 1-4 and 11-18]

WITH BALANCE SHEETS

Total assets classes-Continued

100 to 250 250 to 500 500 to 1,000 1,000 to 5,000 5,000 to 10,00C 10,000 to 50,000 and
50,000 ove r

58,186 28, 6TJ 18,339 18,499 2,844 2,411 761

566, 693,070 922,931 2,665,714 1,322,666 3,323,322 9,92%19 9
1,835,432 1,886,018 2,248,304 6,235,015 2,930,753 6,601,037 16,938,71 71,065,401 972,824 1,075,586 2,571,011 1,107,920 2,324,677 3,881,758164,704 340,941 599,594 2,259,684 1,143,000 3,014,013 11,511,250798,337 1,209,235 1,971,141 8,417,328 5,193,524 14,634,230 57,949,3634,080,370 4,260,970 5,175,137 14,093,551 7,151,466 16,975,491 47,742,568

720,419 733,253 863,546 2,360,843 939,835 2,532,199 5,222,078
9,230,934 10,096,213 12,856,239 38,603,147 19,789,164 49,404,969 153,167,932

1,897,758 1,696,578 1,922,655 4,937,487 2,215,371 4,642,696 7,148,643
1, 399;~487- 1,494,6148 1,764,099 5,083,-645, 2, 994, 186 7,868,.659 27,033,21 5
1,179,701 1,833,602 2,797,584 - 9,279;205 ; 4,676,483 11,944,290 51,590,561

548,851 664,869 923,408 2 905;237 1,474,926 4,043,255- 9,033,98 2
4,067,162 3,935,490 4,386,918 11 :665,929 5,525,098 12,855,154 37,666,942
1,431,652 1,735,239 2,2b3,742 7,290,595 3,847,712 9,370,094 22,006,44 6
1,293,677 1,164,214 1,202,167 2,558,951 944,311 1,319,179 1,311,856

9,230,934 10,096,213 12,856,239 38,603,147 19,789,164 49,404,969 153,167,932

7,088,168 5,804,OZ2 5,975,184 12,868,765 5,109,086 10,352,255 14,391j582
1,015,620 712,664 706,792 2,096,223 941,396 2,827,644 7,215,174

61,237 78,751 106,356 334,018 168,324 377,043 1,475,91 0
174,865 162,009 165,541 303,381 106,672 171,832 247,276
15,474 14,210 17,039 41,983 24,100 35,558 68,22 6
88,670 78,203 84,402 199,000 79,055 169,927 384,702

13,619 20,432 36,063 171,533 117,552 362,739 1,398,44 7
8,369 13,601 23,601 91 .299 42,735 111,427 360,363

8,466,023 6,894,795 7,114,978 16,106,203 6,588,919 14,408,424 25,541,680

5,600,562 4,564,337 4,664,898 9,869,190 3,824,714 7,693,662 11,037,81 7
526,473 364,907 309,872 . 968,848 343,415 1,014,651 3, 635, 61 8
330,084 216,137 177,286 272,467 74,164 113,575 106,43 7
135,,618 91,887 92,128 193,739 81,349 187,704 275 69 6
19,258 129,~64 160,043 448,970 229,926 538,100

,
1,596,556

116,021 112,839 125,749 310,735 136.145 343,214 829,85 5
101,371 89,270 91,403 208,476 87,556 1721-627 269,01 5
180, 664 168,656 198,03g 516,100 237,052 632,378 1,133,176
9,005 10,472 15,231 45,910 24,115 71,404 119,403
16,316 20,936 21,630 68,298 43,180 30,228 17,020

1,352,438 1,094,389 1,203,444 2,913,658 1 .335,683 2,862,400 4,440,655

8,493,809 6,863,392 7,059,713 15,816,091 6,417,299 13,659,943 23,461,249

1327,786 21,403 55,265 290,112 171,621 748,482 2,080,432
1349,774 13 12,631 134,399 27,280 11,334 321,621
30,184 31,721 38,464 100,234 49,776 117,703 182,565

1,064 961 . 989 1,586 522 644 474
31,248 32,682 39,454 101,820 50,298 118,347 183,039 .13 59,034 13 11.279 15,811 188,292 121,323 630,135 1,897,392

112,527 134,063 208,809 649,851 331,925 1,105,216 2,139,790
9,818 14,179 19,708 43,969 19,853 52,601' 46,764

1

10
11
12
13
14
15
16

1 7

18
19
20
21
22
23

24
25

2 6

27
28
29
30
31
32
33
34
35
36
3 7

38

39
40
41
42
43
44
45
46

I



74 STATISTICS OF INCOM E

TABLE 5 (Table 16, Statistics of Income for 1933) .-Returns of corporations
assets and liabilities as of Dec. 31, 1984, or at close of fiscal year nearest thereto,
come or deficit, income tax, excess-profits tax, total tax, compiled net profit afte r

[Money figures and total assets

PART II. RETURN S

Total assets classes

Total Under 50 50 to 100

I Number of returns with b ance sheets I - ---------------- 134,964 63,364 21,969

Assets : 2
2 Cash 3 .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 7,114,717 146,481 140,176
3 Notes and accounts receivable -------------------------- 15,286,903 361,400 420,53 5
4 Inventories --------------------------------------------- 8,714.965 293,506 298,40 3
5 Investments, tax-exempt 4------------------------------ 4,655,546 7,309 14,83 5
6 Investments other than tax-exempt 6 ------------------- 30, 25Z 141 43,116 78,80 9
7 Capital assets-Lands, buildings, equipment (less de- 42,679,829 395,829 501,60 6

preciation and depletion) . :
8 Other assets -------------------------------------------- 5,309,733 100,901 114,400 :

9 Total assets ------------------------------------------ 114, 013, S34 1,338,541 1, M, 764

Liabilities : 2
0 Notes and accounts payable ---------------------------- 10,516,209 352,942 338,340
1 Bonded debt and mortgages ------------ 7 --------------- 14,471,439 52,926 85,51 7
2 Other liabilities ----------------------------------------- 18,462,664 104,337 115,29 5
3 Capital stock, . preferred---------------------------------- 8,578,552 37,768 60, 27 6
4 Capital stock, common--------------------------------- 38,601,543 774.023 755,327
5 Surplus and undivided profits--------------- I I ----------- 24,774,885 228,672 313,034

Lass deficit------------------------------------------
-

1,391,458 212,128 99,025

7 Total liabilities ----------------------------------- 114,013,834 1,338,541 1,568,764

Receipts, taxable income:
8 Gross sales 6 ----------------- L -------------------------- 49,513,538 3,140,156 2,739,71 6
9 Gross receipts from other operations T.. . . . . . . . . . . . . . . . . . 9,393,737 625,797 363,48 9

Interest------------------------------------------------- 816,556 7,936 10,64 7
Rents -----------------------------------

7
-------------- . 482,985 . 22,532 22, 227 :

2 Not capital gain ---------------------------------------- 99,268 5,964 3,221
Other receipts ------------------------------------------- 752,618 31,895 28,42 5

Receipts, tax-exempt income :
,.

Dividends from domestic corporations ------------------ 918,198 1,096 1,035 .
Interest on tax-exempt obligations 4--------------------- 192,946 719 819 ,

Total compiled receipts I ----------------------------- 6Z 169,745 3,836,096 3.169,579 .

Deductions :
Cost of goods sold 9 --------------------- --------------- 37,706,271 2,492,152 2,159,873
Cost of other operations -------------------------------- 3,623,394 298,612 171,96 0
Compensation of officers -------------------------------- 1,133,154 229 889 147,18 6
Rent paid on business property ------------------------- 749,798 89:327 52,06 1
Interest paid ------------------------------------------- 1,021.654 13,662 15,49 5
Taxes paid other than income tax 10 --------------------- 999,686 26,137 23,515
Bad debts ---------------------------------------------- 331,074 25,022 23,385
Depreciation ------------------------------- ------------ 1,701,230 40,608 40,214-
Depletion ---------------------------------------------- 150,515 2,533 78 1
Net capital loss 11 --------------------------------------- 21,359 1,134 125
Other deductions--------------------------------------- 9,418,131 514,284 429,160

Total compiled deductions --------------------------- 56,856,267 3,733,360 3,066,746

Compiled net profit (26 less .38) ----------------------------- - -- T313,478 1OZ 736 102.83 3
Net income (39 less 24. and 25) ------------------------------ 4,202,335 100,921 100 079
Income tax ------------------------------------------------- 578,388 13,864

,
13 87 7

Excess-profits tax ------------------------------------- 7,515 708
,
588

Total tax ---------------------------------------------------- 585,903 14,571 14,465
Compiled net profit less total tax (39 less 43) .. . . . . . . . . . . . . . . - 4,727.676 88,165 88,368
Cash dividends paid ---------------------------------------- 3,796,078 81,135 37,931
Stock dividends paid--------------------------------------- 172,907 1,098 1,935

20
:21
2
23

~24
25

27
28
29
30
31
32
33
34
35
86

.87

as

39
40
41
42
43
44
45
46

For.footnotes, see Pp . 76-77.



STATISTICS OF INCOME 75

submitting balance sheets for 1934 by total assets classes, showing number of returns,
compiled receipts and compiled deductions, compiled net profit or net loss, net in-
deducting total tax, and dividends paid-Continue d
classes in thousands of dollars]

SHOWING NET INCOME

Total assets classes-Continued

100 to 250 250 to 500 500 to 1,000 1,000 to 5,000 5,POO to 10,000 10,000 t
o50 000

50 .000 and
ove r,

22,484 10,879 6,986 6.850 11100 1,021 305

296,672 31-01968 395,202 1,074.831 520, Z15 1,159,779 3,0%352
880,547 855,720 061 .052 2,430,812 1,071,415 2,416,950 5 .898,473
588p696 569.OS7 645,348 1,619,225 741,346 1,548,755 2,420,598
61,994 108,839 185,938 733 .875 396,070 1,002,366 2,144,321

265 .105 382.237 639,165 2,493,1-3 1,613,878 5,012,681 19,723,975
1,213,743 1,346,454 1,751,367 5,172,276 2,970,319 8,694,977 20, 633,25 9

252,695 256,337 304,994 885,102 391,656 1,274,579 1,71-19,070

3,559,453 3,931,641 4,883.067 14.409,294 7,704,940 21,110,087 55,608,048

657,520 593,086 666,522 1,686,711 838.754 2,067,323 3,315,01 1
231,018 258,S47 345,162 1 .091,180 762,402 2,773.348 8,871 .038
326,714 436.021 634,231 1,986,232 1,027,061 2.968.026 10,864 .74 7
187,827 244,200 368,312 1,160,826 548,021 1,7~6,238 4,185,084

1,537,051 1,473.6.9 1,803.889 5.012,025 2,528 .704 6,528,804 18,188,083
767,506 956,063 1,241,726 3,769,737 2,069 .788 5,145,879 10,2S2,501
148,183 130,214 176,774 297,418 69,770 159,530 98 .41 5

3,559,453 3,831,641 4.983.067 14.409,294 7,704,940 21,110.087 55 .608,048

4,687,169 4,084,156 4,271,887 9,334,733 3,712,828 7,216,885 10,3326,008
541,908 416.786 392,719 1,090,663 538,119 1,756,161 3,669,095
29,932 32,2S5 39.882 108,846 17 11, ill 1 13 111,257
48,586 43,1913 48.921 101,683

: 743 , 47,:o 3
76,71 5

8,953 8,649 9,593 21,826 13 77 1 1"17 15,424
51,901 46,097 48,316 115,817

: 9 89 6 101 '33
279,049

4.690 7,378 14.585 64,912 43,699 147,813 632,992
3,276 4,821 1 7,578 28 .365 15.037 38,272 94,061

5,376.413 4,643,585 4,833,381 10,866 .843 4,474,792 9,485,458 15,483,599

3,661,989 3,165,861 3,279,514 7,050,251 Z 721, 251 5,219,761 7,955,61 8
251.733 197,249 162,372 419,201 187 .011 535,002 1,400,263
201,767 134,259 111 .071 158,901 41,554 61,839 46,688
73,887 53,829 51,469 109,017 41 .053 109,617 169,538
3.5,530 34,736 42,758 110,174 61,625 198,078 519.596
46,904 48,037 57,672 147,581 68,572 193,846 387,422
39,497 32,775 31,703, 58,883 22,911 37,057 59,841
79.303 79.238 94,250 251,485 118,352 366,894 630,884
6,394 7,045 10 .017 25,509 12,618 37,409 46,21 0
2,347 2,103 2,208 6,480 1 .755 3,482 1,727

749,384 645,453 688,203 1,708,139 776,997 1,691,401 2,215,109

5,148,736 4,400.586 4,531,237 10,044,622 4, 053, 698 8,44C386 13.432,897

227,677 242,999 302,143 822,221 421,094 1,041,072 2,050,702
219,712 230,800 279,981 728,945 362,358 854,998 1,323,650
30,194 31,721 38,464 100,234 49,776 117,703 182,565
1,05g 960 989 1,579 521 640 472

31,242 32,681 39,454 101,813 50,297 118,343 183,037
196,435 210,318 262.690 720,409 370,797 922,729 1,867,666
93,160 114,653 171,108 534,603 265,063 890,540 1,607,884
8,365 11,775 17,636 32,232 18,497 45,287 36,083

I

10
11
12
13
14
15
16

1 7

18
19
20
21
22
23

24
25

26

27
28
29
30
31
32
33
34
35
36
37

38

39
40
41
42
43
44
45
46
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76 STATISTICS OF INCOME

TABLE 5 (Table 16, Statistics of Income for 1933) .-Returns of corporations
assets and liabilities as of Dec . 31, 1934, or at close of fiscal year nearest thereto,
come or deficit, income tax, excess-profits tax, total tax, compiled net profit afte r

[Money figures and total assets

PART III. RETURN S

Total assets classes

Total U nder 50 50 to 100

I Number of returns with balance sheets .' -------------------- 275,662 159,709 35,87 1

Assets :2
2 Cash I -------------------------------------------------- 12,846,140 155,357 102,669
3 Notes and accounts receivable -------------------------- 25,241,975 599,396 472,272
4 Inventories --------------------------------------------- 5,596,103 446,777 283,204
5 Investments, tax-exempt 4 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14,428,224 10,883 17,659
6 Investments other than tax-exempt 5 -------------------- 60,321,158 111, 929 166,287
7 Capital assets-Lands, buildings, equipment (less de- 60,071,666 1,098,851 1,275,654

preciation and depletion) .
8 Other assets-------------------------------------------- 8,787,475 275,795 233,940

9 Total assets ------------------------------------------ 187,292,743 2,698,988 2,551,685

Liabilities : '
0 Notes and accounts payable ---------------------------- 16,504 .441 1,144,683 723,49 7
1 Bonded debt and mortgages ---------------------------- 34,132,841 366,040 461,858
2 Other liabilities- --------------------------------------- 66,633,751 308,688 266,M 8
3 Ca~yilfal stock,"preferred --------------------------------- 11,397,543 142,416 ; 141~ 106 :
4 Capital stock, common--------------------------------- 46,368,468 2,068,707 1,369,26 2
5 Surplus and undivided profits-------------------------- 24,211,427 233,150 265,97 7
6 Less deficit ----------------------------------------- 10,955,728 1,564,695 676,984

7 Total liabilities----------------------------------- 187,292,743 2,698,988 2,551,695

Receipts, taxable income:
8 Gross sales 6 -------------------------------------------- 23,311,405 3,594,336 1,760,772
9 Gross receipts from other operations 7 .. . . . . . . . . . . . . . . . . . ' 8, 519,408 1,033,481 374,864
0 Interest------------------------------------------------ 1.823,931 9,675 10,590
1 Rents -------------------------------------------------- 1,014,846 63,876 57,519
2 Net capital ga

'
in ---------------------------------------- 134,053 4,521 3,026

:3 Other receipts ------------------------------------------ 454,234 40,898 21,675
Receipts, tax-exempt income :

a Dividends from domestic corporations ------------------ 1,210,704 3,900 2,486
6 Interest on tax-exempt obligations 4 --------------------- 461,852 786 1,079

6 Total compiled receipts 8 ----------------------------- 36,930,434 4,751,474 2,232,009

Deductions :
7 Cost of goods sold 9 ------------------------------------- 18,506,723 2,880,112 1,425,686
8 Cost of other operations-------------------------------- 4,819,836 586,818 222,067
9 Compensation of officers -------------------------------- 968,729 326,707 107,95 1

0 Rent paid on business property------------------------- 698,592 185,620 53,26 1
1 Interest paid ------------------------------------------- 2,317,106 41,735 39,45 1
2 Taxes paid other than income tax 10 --------------------- 1, 108,3654 47,408 36,43 1

Bad debts ---------------------------------------------- 820,215 51,'286- 32,1178
Depreciation ------------------------------------------- 1,588,851 86,561 56,045

5 Depletion ---------------------------------------------- 152,868 1,177 1,352
6 Net capital loss 11 --------------------------------------- 236,338 28,116 9,715

------------------------------ -7 Other deductions -------- 7,994,272 8W 978 397,313

Total compiled deductions -------------------------- -- 39,201,893 5,104,509 2,382,050

9 Compiled net loss (26 less 38) -------------- ---------------- 2,271,459 353,035 150,041
0 Deficit (39 plus 24 and 25) ---------------------------------- 3,944,015 357,721 153,606
1 Excess-profits tax 12 ----------------------------------------- 37 8 7
2 Compiled net loss plus excess-profits tax-------------------- 2,271,495 353,043 150,049
3 Cash dividends paid---------------------------------------- 1,021,454 10,440 5,844

Stock dividends paid--------------------------------------- 39,211 1,404

1
1
1

1

788

I Excludes returns for inactive corporations and return with fragmentary balance sheet data .
I See text, pp. 13-18 .

.

a Includjes cash in till and deposits in bank .
4 Includes obligations of States and Territories or minor political subdivisions, securities issued under the

Federal Farm Loan Act, and obligations of the United States or its possessions .
6 See text, p . 15 .
5 Gross sales where inventories are an income-determining factor . For" cost of goods sold," see "deduc-

tions. "
7 Gross receipts from operations where inventories are not an income-determining factor . For "cost of

other operations", see "deductions. "
I Excludes gross receipts from sale of capital assets . Excludes non-taxable income other than interest on

tax-exempt obligations and dividends on stock of domestic corporations as reported in Schedule L of the
return .



STATISTICS OF INCOME 77

submitting balance sheets for 1934 by total assets classes, showing number of returns,
compiled receipts and compiled deductions, compiled net profit or net loss, net in-
deducting total tax, and dividends paid-Continue d

classes in thousands of dollars]

SHOWING NO NET INCOME

Total assets classes-Continued

100 to 250 250 to 500 500 to 1,000 1,00005,000 5,000toll),000 10,000 to
50 000

50,000 and
over,

35,702 17,794 11,353 11,643 1, 744 1,390 45 6

269,599 380,102 527,728 1,590,883 802,411 2,163,542 6,853,847954,885 1,030,299 1,287,252 3,804,203 1,859,338 4, lK 086 11,050,24 4476,705 403,736 430,228 951,786 366,574 775,923 1,461,160102,710 232,003 413,655 1,525,810 746,930 2,011,648 9,366,929533,231 826,999 1,331,975 5,924,155 3,579,645 9,621,549 38,225,388
2,866,628 2,914,516 3,423,771 8,921,275 4,181,147 8,280,515 27,109,308

467,723 476,917 558,552 1,475,742 548,179 1,257,619 3,493,00 8

5,671.482 6,264,571 7,973,172 24,193,854 12,084,224 28,294,883 97,559,88 4

1,240,238 1,103,491 1,256,133 3,250,776 1,376,617 2,675,373 3,933,63 2
1,168,470 1,235,801 1,418,936 3,992,465 2,231,783 5,095,311 18,162,177

852,986 1,397,581 2,163?,353 7, 292,974- 3,649,122 8, 976, 264 40 .725 ;815 :
361, C24 420,670 555,096 1,744,411 926,905 2,257,017 4, W, 898

2,530,111 2,361,852 2,583,029 6,653,903 2,996,394 6,326,351 19,478,860
664,146 779,176 1,022,017 3,520,858 1,777,943 4,224,216 11,723,944

1,145,494 1,033,999 1,025,392 2,261,533 874,541 1,159,648 .1,213,441

5,671,482 6 .264,571 7,973,172 24,193,854 12, 084, 2 .2.4 28,294,883 97,559,884

2,401,000 1,720,766 1,703,297 3,534,033 1,396,257 3,135,370 4,065,574
473,713 295,878 314,073 1,005,560 403,276 1,071,482 3,547,080
31,306 46,466 66,474 225,173 . 110,666 238,929 1,084,653

126,279 118,496~ 116,720 201,699 62,908 96,789 170,562
6,521 5,661 7,446 20,156 10,400 23; 521 52,801

36,769 32,107 36,086 83,184 29,069 68,794 105,653

8,930 13,055 21,478 106,622 73,852 214,927 765,456
5,093 8,780 16,023 62,934 27,699 73,155 266,30 2

3,089,610 2,241,210 2,281,597 5,239,360 2,114,127 4,922,966 10,058,08 1

1,938,572 1,398,476 1,385,374 2,818,939 1,103,463 2,473,901 3,082, 199
274,739 167,657 147,500 549,648 166,404 479,649 2,235,354
128,317 81,877 66,214 113,566 32,610 51,736 59,750
61,731 38,058 40,659 84,721 40,296 78,087 106,158
89,728 94j 828 117,285 338,.796 168,301 350,022 1,076, 960
69,118 : 64,801, 68,077. 163; 12~5, 67,573 149,~368. 442;,433 .
61 , 874 56,495 59,700 149,293 64,645 135,571 209,174

101 ; X6L 89,417 103,788, 264~ 614,
~

118,699 265,483 502; 292
2,.611 3,427 5,215 FO 401 11,497 33,995 73,193

13 ; %91 18,833 19,422 62,'818 41,425 26,746 15,2946W, 053 448,936 515,241 1,205,519 558,686 1,170,999 2,225.54 5

3,345,073 2,462,806 2,528,476 5,771,470 2,363,601 5,215,557 10,028,35 2

255,463 221,596 246,879 532,110 249,473 292,521 Is 29,729
269,486 243,431 2K 380 701,665 351,024 580, 612 1,002,029

6 1 (14) 8 1 4 2
255,469 221,697 246,879 532~ 117 249,474 292,594 1629,727
19,367 19,410 37,701 115,248 66,862 214,676 531,906
1,453 2,404 2,072 11,737 1,356 7,314 10,681

I

10
11
12
13
14
16
16

17

is
19
20
21
22
23

24
25

26

27
28
29
30
31
32
33
34
35
36
37

38

39
40
41
42
43
44

9 Includes taxes which are reported in "cost of goods sold ." For method of tabulation, see p . 11 .
10 Excludes taxes tabulated in "cost of goods sold . "
11 For limitation on amount of net capital loss that may be allowed, see statement of provisions of Reve-

nue Act of 1934, p . 2 .
12 Excess-profits tax of $36,940 appears on returns submitting balance sheets, with no net income for in-

come tax purposes, due to the credit for interest received on certain obligations of the United States and its
instrumentalities, which is allowed against net income in the computation of the income tax, not being
allowed against net income in the computation of the excess-profits tax . (See article l(d) of Treasury
Decision 4469, "Regulations relating to the excess-profits tax imposed by section 702 of the Revenue Act
of 1934." )

Is Deficit or compiled net loss. 14 Less than $500 .
Is Compiled net profit . is Compiled net profit less excess-profits tax.



TABLE 6 (Table 17, Statistics of Income for 1933) .-Corporation returns for 1984 with balance sheets, by major industrial groups and by total
assets classes, showing certain items of assets and liabilities as of December 31, 1984, or at close of fiscal year nearest thereto, certain items
of receipts, compiled net profit or net loss, net income or deficit, and cash dividends paid

[Money figures and total assets classes in thousands of dollars ]

[For text defining certain items and describing returns included, see pp . 1-4 and 11-18]

Num- Cash,' Capita l
assets Total Notes Bonded Capital stock Surplus Gross Com -

her of notes,
dl and un- l piled Net in- Cas h

returns and ac- Inven- e-( ess assets- and ac- debt divided 0ross receipts Tota Dot come divi -Total assets classes
with counts tories pr cia -

t
Total counts and proflts sales 2 from compiled profit or def- dend s

balance receiv- t
on

liabili- pay- niort- Pro- ~ Core . ess def opera-. receipts 4 o ne tr icit pai d
sheets able gild de- ties able

ga
ges ferred men

icit
3dons oss $pletion) .

AGRICULTURE AND RELATED INDUSTRIES-RETURNS SHOWING NET INCOME

Under 50 ------------- 662 3,012 1,774 10,089 16,285 3, 31)5 1,601 336 10,730 7783 13,055 3,180 16,759 940 928 254
30-100 ---------------- 288 2,638 2,493 13,863 20,983 4,379 2,028 426 12,284 636 8,922 2,295 11,648 1,025 1,008 345
100-250 --------------- 376 8,879 7,310 35,763 58,166 11,852 4,872 1,628 31,349 4,978 29,257 4,087 34,906 3,092 3,019 1,363
250-500 --------------- 181 9,620 6,714 39,316 66,096 10,121 5,388 2,037 31,029 13,643 22,963 1,431 26,488 2,670 2,647 792
500-1,000 -------------- 93 8,623 7,093 37,203 64,482 9' .055 6,708 1,834 31,243 14,382 18,730 927 21,638 2,567 2,374 1,526
1,000-5,000 ------------ 84 24,934 15,048 97,425 169,726 16,770 7,904 7,582 83,113 44,524 66,016 2,861 63,269 6,689 5,766 4,369
5,000-10,000 ----------- 15 14,267 13,936 65,077 107,040 33,574 3,278 1,850 38,991 27,075 42,908 990 46,613 4,200 3,951 1,41 1
10,000-50,000 a --------- 6 6 --------- --------- ---------- ---------- --------- --------- --------- ---------- --------- ----------- --------- ---------- -------- --------- -------- -
50,000 and over k- I --------- --------- -------- ---------

----
---

--- - _ ------- - --- -- -Classes grouped ------ I ------- -

-

1 31,32 0

--

1 16,80 1

__

1 78,65 5

_

254,668 7 71 --------- _ 154, M4 21, M 85§ 71, N5 911,2 1 10, 311 MOM

Total----------- 1,705 I 103,194 J 72,078 J 377,282 756,446 95,857

1

33,718 15,70.1

J

393,323

1

U3,681 213,566

1

59,309

1

293,246

1

32,474

1

29,934

1

22,11 2

AGRICULTURE AND RELATED INDUSTRIES-RETURNS SHOWING NO NET INCOM E

Under 50 ------------- 2,675 6,738 6,557 38,306 65,233 23,484 9,194 - 2,426 47,757 731,635 18,289 8,510 27,842 7 5,010 75,056 295
50-100 ---------------- 1,011 7,325 8,250 49,238 72,703 22,625 11,222 3,151 45,609 714,062 14,954 4,537 20,600 73,613 73,766 54
100-250 --------------- 1,039 16,668 20,876 107,615 162,300 61,182 22,142 6,598 96,660 726,634 23,889 9,652 35,449 78,045 78,130 87
250-500 --------------- 538 19,276 21,042 117,421 188,528 44,744 23,476 8,422 101,999 7 10,039 23,771 3,891 29,901 7 7,026 77,308 31 7
500-11000 -------------- 284 17,270 17,045 126,489 198,210, 46,771 24,163 7,959 96,192 4,518 23,799 3,755 30,292 75,502 75,997 1,15 5
1,000-5,00u ------------ 269 30,912 31,314 306,290 491,299 95,190 52,010 27,637 225,414 40,473 36,251 3,974 46,791 7 8,550 7 10,782 1,402
5,000-10,000 ----------- 25 20,014 5,626 93,667 168,622, 27,161 44,505 7,103 67,417 20,242 16,983 410 20,105 7 32,110 1 32,969 88 9
10,000-50,000 ---------- 10 14,752 4,707 86,914 158,216, 40,951 23,797 6,000 78,741 7 1,321 8,267 1,314 11,465 7 4,024 74,414 20
50,000 and over------- ----

-------- ---------- --------- --------- --------- -------

---- --- -

------ --------- ---------- --------- --------- -------- -

Total ----------- 5,741 136,855 115,417 925,870 1,495,112
-

352,008 210,590 69,295 749,788 7 18,458 166,202 36,043 222,445
I

773,879 778,422 4,219

0
9
td



MINING AND QUARRYING-RETURNS SHOWING NET INCOM E

Under 50 ------------- 1,441 7,911 630 18,450 30,673 6,467 814 1,412 47,100 728,788 17,389 13,824 33,378 4,861 4,712 3.49 9
60-100 ---------------- 614 9,009 871 27,209 44,168 7,962 815 1,190 40,435 7 10,093 25,429 7,820 35,240 4,704 4,718 3,57 8
100-250 --------------- 707 23,417 2,302 68,340 113,390 19,122 2,672 2.898 77,625 7489 69,044 10 .272 83,809 11,292 10,981 6,37 7
250-500 --------------- 424 28,926 3,449 97,477 152,880 16,532 0,880 4,577 89,259 19,462 75,575 6,778 87,409 12,613 12,139 9,48 3
500-1,000 -------------- 200 39,766 4,749 125,180 207,331 24,855 6,655 9,705 109,343 33,727 97,979 5,427 109,001 15,00.8 14,141 12,48 0
1,000-5,000 ------------ 335 90,897 18,401 463,949 725,762 66,937 47,916 31,710 375,409 156,726 210,149 11,010 235,473 36,161 32,256 31,43 1
6,000-10,000 ----------- 58 54,656 10,644 259,866 409,316 29,017 34,024 18,180 144,695 153,737 87,428 3,666 99,148 17,241 15,043 13,338
10,000-60,000 ---------- 60 142,563 72,605 610,416 1,135,205 130,487 36,714 34,592 454,011 379,440 303,911 10,4bi 341,585 62,667 42,572 70,33 1
60,000 and over------- 6 _ 46,081 37,252 476,612 702,634 46,677 46,000 --------- 265,164 295,270 124,250 712 130,146 19 614 16,073 24,07 8

Total ----------- 3,026

1

2444,1 5

, ,

150,993 2,147,407 3,621,359

,

348,057

,

182,390

,

104,353 1,603,131

, ,

008,093 1,011,163

1,

69,860 1,155,188 174 141
1

1 5
-

3,635 174,590

MINING AND QUARRYING-RETURNS SHOWING NO NET INCOM E

Under 50 ------------- 3,107 10,362 1,600 38,904 61,218 30,768 4,842 3,832 100,908 790,308 20,137 18,776 41,035 79,622 70,706 46 0
50-100 ---------------- 1,116 11,156 2,138 63,04a 78,922 25,679 4,445 7,148 78,570 747,955 17,497 12,917 32,151 7 6,620 76,785 32$
100-250 --------------- 1,282 24,671 5,274 138,987 208,005 54,578 20,331 13,694 173,164 778,515 33,012 20,681 57,091 7 10,262 710,654 66 3
250-500 --------------- 638 24,178 4,849 160,526 226,295 57 279 27,936 13,417 166,108 773,071 34,598 13,184 61,165 78,309 78,800 91 5
600-11000 -------------- 496 29,538 8,171 236,307 359,282 71 : 272 30,986 22,399 222,431 7 37,404 55,067 9,942 69,329 7 10,131 710,771 3,23 7
1,000-5,000 ------------ 598 120,250 26,227 818,077 1,267,608 220,146 136,293 71,341 643,352 69,999 159,906 16,081 188,892 7 26,900 731,004 8,394
5,000-10,000 ----------- 104 56,060 13,691 523,530 710,766 117,635 106,151 39,612 306,589 93,594 76,584 3,603 87,680 711,406 714,481 6,71 1
10'000-50'000~ ------- _ 75 106,631 44,991 939,339 1,379,342 173,637 182,043 41,913 614,638 289,153 260,806 5,670 294,651 7 11,546 727,538 37,37 1
50,000 and over ------- 21 176,841 111,546 1,071,324 2,415,34 211,202 343,611 130,137 1 8,733 651,002 338,210 11,177 313,441 112,123 118,741 32,117

Total----------- 7,437

,

559,595

,

223,487

,

3,969,037

1

6,706,793

1

951,197 856,708

,

343,993

,

3,314, 493

1

776,496

1 ,

095,816 107,030 1,205,44 3
1

, 7106,9 17106,919 7158,480 90,27 6

TOTAL MANUFACTURING-RETURNS SHOWING NET INCOM E

Under 50 ------------- 12,097 103,632 64.926 87,248 275,286 68,798 9,025 8,662 160,841 7,263 738,646 34,639 779,403 2~, 621 22,365 10,440
50-100 ---------------- 5,615 136,647 87,648 131,663 405.219 82,411 15,081 19 .248 20, 769 63,943 860, 293 13,908 980,693 31,107 30,727 11,233
100-250 --------------- 6,348 299,918 219,129 355,564 1,020,093 174,967 . 41,906 70 .253 465.681 211,363 1,735,526 13,347 1,765,894 81,649 80,088 27,59 2
25D-500 --------------- 3,600 3256972 264,085 444,986 1,243,908 172,937 40,446 103,072 509,623 346,360 1,773,347 11,623 1,805,418 106,756 103,040 45,04 5
600-1,000 -------------- 2,384 410,670 350,741 616,703 1,667,157 218,265 64,785 157,298 646,047 489,500 2,125,480 10,312 2,164,112 144,443 139,646 76,26 7
1,000-5,000 ------------ 2,401 1,138 .434 095,260 1,860.901 5,073,436 521,480 180,766 683,401 1,903,836 1,571,739 4,906,404 29,763 5,026,030 402,194 377,474 264,36 1
6,000-10,000 ----------- 366 656,324 475,259 898. 5f9 2,495,612 254,565 111,684 249,078 891,537 833,827 2,222,983 7,824 2,278,096 205,937 101,102 119,98 6
10,000-60,000 ---------- 316 1,215,891 1,044,042 2,281,108 6,307,941 693,282 275,512 707,860 2,343,326 1,875,160 4,159,273 42,948 4,319,025 439,716 391,291 340,48 3
60,000 and over ------- 73 1,567,715 3,402,274 10,446,97 870,057 778,271 1 394 844 31686 .476 3 033 226 7 761 001 330P244 8,147,486 680t1307 644,930 495.05 8

Total----------- 33,090 6,218,932

,

5,058,800

,

10,168,955 28,935,715 3,066,761

.

1,535,475 3,294,616 10,808,036 8,432,387 26,282,963

1

107,508 27,166,157

1 1

2,114,560

1

1,881,564 1,390,465

For footnotes, see p . 95
. -1



TABLE 6 (Table 17, Statistics of Income for 1933) .-Corporation returns for 1934 with balance sheets, by major industrial groups and by totalassets classes, showing certain items of assets and liabilities ae of December 31, 1934, or at close. of fiscal year nearest thereto, certain itemsof receipts, compiled net profit or net loss, net income or deficit, and cash dividends paid-Continue d
[Money figures and total assets classes In thousands of dollars ]

Nviru -
b f

Cash, I Capital Total Notes Bonded Capital stock Surplus
Gross Com -er o notes, assets

assets- a d d bt and un- piled Net in- Cash
Total assets classes returns Find ac- Inven- (less de-

Totnl
n ac-
ount

e
a d divided a ross receipts Total

'lot come divi -wit h
balance

count s
receiv-

tories precia-
tion and liabili-

c s
pay-

n
mort- Pre- Com- profits

sa
les 1 from0pera-

compile d
receipts 4 profit or def- dends

sheets able depletion) ties able gages ferred moil

.
less de f

felt tions 3 or ne t
loss 5

icit paid

TOTAL MANUFACTURINO-RETURNS SHOWING NO NET INCOME

Under 60 ------------- 31,454 150,613 101,204 202,193 636,710 225,698 38,608 36,121 446,581 7 272,946 962,017 67,285 1,036,858 7 76,127 776,480 1 44350-100---------------- 6,837 111,660 90,042 198,123 486,073 148 .829 39,584 41,508 324,626 7 108,094 564,262 18,085 588,310 7 39 281 7 39 582
,

1 195100-250 --------------- 6,675 210,678 193,535 460,493 1,057,978 274,816 87,002 109,075 634,154 7 133,503 973,747 26,778 1,014,128
,

771 439
,

172 606
,

2 621250-500--------------- 3, 163 193,266 109,901 504,089 1,108,967 254,794 93,651 143,514 583,137 7 63,062 864,476 12,943 891,664
,

760-355

,
7 67,768

,
4 683500-11000 -------------- 1,951 220,057 239,677 630,248 1,367,034 270,283 125,243 199, 32b 637,720 31,800 926,506 10,738 953,088 7 74,412 7 76 640

,
13 71 91,000-5 .000------------ 1,808 667,199 610,016 1,792,839 3,729,624 659,990 360.991 536,815 1,563,250 346,223 2,128,621 14.290 2,190,252 7 152 124

7 ,
161 087

,
21 0425,000-10,000 ----------- 254 254,851 237,747 892,202 1,761,284 242,863 254,812 233,058 671,785 235,833 830,727 8,380 863,365

,
755,263

,
0747 61

,
12 61210,000-60,000 ---------- 211 752,070 558,197 1,968,087 4,376,624 458,266 581,234 525,322 1,616,880 787,209 1,934,208 16,601 2. 013, 575 7118 883

,
7138 410

,
26 33450,000 and over ------- _ 65

_

1,809 ' 588 1 029 ' 137

*

3 643 368 9 ' 162 ' 730 J 175'237 901'999 784, 395 3, 740'485 1, 954, 707 3,574,492 37,519 3,863,421
,

1 42,141
,

1119,311
,

104,019

Total ----------- ,40+52 ,269,991~ 3, 260,354~ 10, 291, 642 23 . 680,924 3, 710, 756

~

2,489,125

~ ~

2,609,133

~

10,218,618

,

2, 788,257

,

12,759,054 211,620

,

13,414, 660 T 696, 828 7 892, 915 187,609

MANUFACTURING : FOOD AND KINDRED PRODUCTS-RETURNS SHOWING NET INCOM E

Under 50 ------------- 1,788 11,296 6,895 20,885 42,639 10,700 1,904 1,270 26,963 7 1,544 134,351 4,056 139,242 3 307 3 255 24 6150-100 ---------------- 939 16,674 11,909 33,490 68,403 13,627 3,576 3,448 33,748 10,507 164,509 1,699 167,084
,

5,225
,

6 099
,

1 807100-250 --------------- 1,067 37,881 31,946 82,728 171,951 28,928 9,541 11,270 76,730 34,375 351,598 2,122 365,989 13 066
,

12 800
,

4 166250-600 --------------- 556 44,709 37,938 86,975 108,857 31,047 9,915 14,808 77,715 54,516 383,428 1,232 387,711
,

16,923
,

15 532
,

7 201500-11000 -------------- 331 54,145 47,939 95,258 231,549 34,741 8,827 21,404 85,355 66,031 454,037 919 458,406 18 466 17 879:
,

9 1921,000-6,000 ------------ 342 140,177 149,924 264,675 672,800 116,918 35,454 77,125 238,395 169,325 1,110,740 3,403 1,125 940
,

53 910 60 799
,

34 488r),000-10,000 ----------- 52 83,952 87,3U9 135,117 356,676 75,069 17,970 38,043 132,753 76,183 563,600 1, 3H
,

673,495
,

33 528 31 152
,

16 85810,000-60,000 ---------- 48 223,611 188,077 342, 8U3 1,017,174 106,896 77,631 106,877 361,739 307,636 1,094,941 7,348 1,117.648
,

73,122
,

69 067
,

81 48160,000 and over------- 17 352,105 319,037 656 400 1 764 280 118 800 192 194 334 788 606,799 1 382,1451 2,633,578 1 13,8951 2,611,679 119,488
,

94,991
,

88,683

Total-----------

,

5,140 964, 461

~

880,975 1, 618 . 330 4, 524, 228 636,727 357,013 609,034 1, 640,195 1,099,073 6, 790,788 35,92
81

~

0 3937,09

1

336,035

1

30d,573 245,119

00



MANUFACTURING : FOOD AND KINDRED PRODUCTS-RETURNS SHOWING NO NEI T INCOM E

Under 50 ------------- 3,788 13,994 9,083 37,033 67,874 27,070 5,557 3,176 B3,140 7 27,515 170,865 4,957 176,768 9987 7 7 8,031 3N60-100 ---------------- 958 13,003 8,967 37,118 68 595 20,897 6,656 4,964 41,918 7 10,000 110,474 1,793 113,108
,

74 192 74 304 M100-250 --------------- 863 22,749 16,274 73,393 132 :269 35,399 15,616 13,154 76,700 7 20,356 195,885 2,428 199,975
,

78 167
,

7 8 300 39 C250-500 --------------- 354 20,729 16,368 62,828 121,900 31,046 11,373 13,646 64,165 3,164 163,118 1,230 165,961
,

7 5 316
,

7 5 411 534600-1,000 ------------- 168 19,221 16,387 58,499 113,134 26,207 15,593 16,760 43,753 3,933 147,154 767 149 359
,

75 653
,

7 5 794 54C1,000-5,000 ------------ 152 43,817 35,995 181,712 326,798 65,163 56,043 45,088 115,984 17,830 281,042 728 28.6:286 7 11 :266 7 11 :761 2 1975,000-10,000 ----------- 19 13,690 8,192 70,147 131,932 14,607 22,404 22,200 64,974 10,837 96,536 675 go 246 7 2 066 7 2 671
,
82310,000-60,000 ---------- 15 41,086 25,498 110,123 276,164 35,394 40,173 23,309 92,692 62,126 128,753 681 135:313

,
118

,
3201 2 1,55550,000 and over . --------- - ---------- --

---------- ---------
--- -

------ ---------
--- -

------ ---------

,

------ -------- -

Total-------- 6,307 188, 289 136,764 630,853 1,238,666 255,783 173,415 142,388 533,227 40,019 1,294,726
I

13,167 1, 326,097
I

7 44, 630 7 48, 591 6,51 0

MANUFACTURING : LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)-RETURNS SHOWING NET INCOM E

UDdor 50 ------------- 460 2,531 1,707 5,475 11,415 2,189 375 163 6,253 1,576 26,748 251 27 219
.

2 NO 2 609 1 76550-1go ----------- ---- 215 3,557 2,461 6,342 15,077 2,663 666 329 7, 174 S,310 32,243 214
,

32,675
,

2 822
,
8032

,
1 787100-250 --------------- 221 6,621 51289 18,455 35,759 7,071 1,929 1,869 15 308 6,079 62,922 305 63,775

,
5 388

,
5 330

,
2 198250-500 --------------- 157 7,969 9,350 32,460 56,304 9,956 2,384 3,588 21 : 118 15, 063 78,267 209 78,063

,
8,492

,
8 d47

,
2,853500-1,000_ ----------- -

000-5 000
131

17
16,54 7
46 981

917
X

51,464 93,640 18 549
~

3 912 2,659 33,821 27,602 132,302 367 134,208 14,845
,

14,408 4,483, , ------- __ 1 , 019 114,892 243 420 45 428 13~ 849 8,750 66,22S 03,652 310, IN 1,691 316,138 35,652 34,031 6,3325 .000-10,000 ----------- 11 19,161 19,865 27,416 84 : 092 . 16,259 3,593 5,594 25,029 29,452 97,211 85 08,856 10,604 9 974 674210,000-50,000 ---------- 6 15,764 24,619 43,972 108,211 25,490 10 7,830 21,462 44,005 77,776 251 80 002 14 235
,
88013

,
1 94050,000 and over ------ ----- -

- -
---------

- -

-------

------ - -- ----- ---------

--------- ---- ---------- --------- ---------- ---------

,

----------

,

---------

,

---------

,

-------- -

Total -------- --- 1 81,3 119 131

I

117,227 300,474! 648,818 127,604 26,618 30,782I 196,393 221,537 817,663 3,273 831,835 94,678 92,382

1

23,93 1

MANUFACTURING : LIQUORS AND BEVERAGE, S (ALCOHOLIC AND NONALCOHOLIC)-RETURNS SHOWING NO NET INCOM E

Under 50 ------------- 784 2, 626 2,692 7,428 14,981 6,123 1,262 393 10,548 7 5,006 23,634 692 24,519 24
11 8

7 1 857 3050-100 ---------------- 197 2,076 2,316 6,930 14,189 4,489 1,042 1,000 9,164 73,368 15,358 411 15 863 111 801
,

7 1 810 9100-250~ --------- ---- 170 3,808 3,003 14,432 26,436 7,450 1,864 1,927 17,982 7 6,311 24,251 532
,

25 009 7 1 044
,

7 1 965 28250-500 --------------- 100 3,580 3,843 23,101 35,385 10,277 3,882 4,920 19,131 75,274 23,729 313
,

24,410
,

7 2 331
,

72 365 202500-1,000 -------------- . 65 3,027 3,868 30,596 46,082 9,516 5,677 4,327 19,102 4,076 25,824 126 26,187
,

7 2 510
,

7 2 523 41,000-5,000 ------------ 48 12,625 9,807 52,788 96,532 16,433 10,316 6,913 29,552 28,252 57,855 46 59,323
,

73,508
,

73 797 3905,000-10 000 6 ---------- 0 2 --------- --------- ---------- ---------- --------- --------- ---- - - ,

16,000-5~'Ooo 5 --------- 6 2 --------- --------- ---------- ---------- --------- ----- -
-- -- - -------- --------- ---------- --------- ---------- --------- --------- -------- -

50 000 and over, ----- -
cGses groupe ------

-- -
--------

---- -

-- -

16, - 036

--------- --------- -

-----

-------- -

---

---------- --------- --------- -

---- 27, - 563

-------- -

----- -
7

-------- -

-------

-------- -

------ ig 5

Total---------- 1,368 34,349 34,065 150,504 273,845 56,525 40,079 19, 29,547
1

196,567 2,120 202,872 14, 688 7 15,193 06 0

For footnotes, see p. 95.
00



TABLE 6 (Table 17, Statistics of Inconie for 1933) .-Corporation returns for 1934 with balance sheets, by major industrial groups and by total
assets classes, showing certain items of assets and liabilittes as of December 31, 1934, or at close of fiscal year nearest thereto, certain items
of receipts, compiled net profit or net loss, net income or deficit, and cash dividends paid-Continue d

[Money figures and total assets classes In thousands of dollars )

Num -
ber of

Cash, '
notes

Capital
assets Total Notes Bonded Capital stock Surplu s

and un- Gross
ti T tal

Com-
piled Net in- Cash

returns
,

and ac- Inven- (loss do- assets-
T t l

and ac -
ts

deb t
a d divided Gross

p srec e
from

o
com "'

net come divi-Total assets classes
with counts tories precia- o a

Ilabill-
coun
Pay-

n
mort- Pre-

Com
r fit s

dI~ o
sales 2 opera-

F,rece pts 4 profi t
0 netr

or def-
icit

dend s
paidbalanc e

sheets
receiv -

able
don an d
depletion) ties able gages forred I men -efei;

felt
S ,

tion I oss

MANUFACTURING : TOBACCO PRODUCTS-RETURNS SHOWING NET INCOM E

Under 60 - -- ----- 33 202 207 157 675 183 5 17 380 48 2,021 148 2,174 32 32 is---- -
50-100 --------------- -
1 0-250

1 8
23

51 2
1 326

41 6
1 090

209
603

1,382
3 879

205
749

16
3

109
207

83 1
1 773

161
1,002

2,44 1
51 6N

-------- -
31

2,607
5,605

153
322

153
311

89
13 40 -------------- -

250-500 --- ---------- 12
,

1,364
,

1,661 699
,

4,461 916 195 653
,

1,845 699 6,667 --------- 6,726 228 227 17 4- -
600-11000 ------------- -
1 000-5,000 ------------

4
19

623
7,844

77 1
15,692

39 1
4,687

2,21 7
44,312

134
3,794

---------
307

-------- -
6,807

1,484
17,042

572
15,098

2,15 1
43,927

-------- -
---------

2,188
44,340

11 5
3,849

100
3,657

18 9
2,24 2

,
5,000-10,000 ---------- -
10 000-50,000 ----------

5
10

7,34 9
36,113

17,68 9
77,229

3,888
16,889

35,07 4
212,958

5,395
37,622

---------
6

2,490
43,229

11,07 4
63,546

14,961
46,069

38,35 1
179,332

86
79

39,01 4
182,735

3,120
18,734

3,020
17,884

1,36 3
15,901,

60,000 and over ------- 4 164,411 273, 213 46,513 675,107 3,652 42,809 __!!~T 314,353 203 318 721 790 734 298 79 Oil 70 746 75 81 01

Total -----------

1

128

1

219,645 387,980

1_ 1

74,035

1

980,066

1

62,649 43,341

1_ j

138,685 412,329 281,920 1,002,221 344 1,019,587 106,465 96,130 95,930

MANUFACTURING : TOBACCO PRODUCTS-RETURNS SHOWING NO NET INCOM E

Under 60 - -- 120 614 540 542 2,034 893 109 178 1,694 7844 3,618 8 3,651 7251 7252 1 7------ --- - -
60-100 - -- 30 693 707 458 2,139 749 61 74 1,550 7340 2,672 3 2,687 7 174 7 175 -------- --------- --- - -
100-250 - - ---------- 31 1,568 1,816 924 5,079 1, 040 114 467 3,418 7 310 6,853 --------- 6,911 7260 7265 27- --
250-500---------------- 10 823 1 202

1
818 3,657 877 54 1,190 1,355

89
26

7 205
3 94 5
4 930

---------
1

3,97 1
6 017

7 14 1
7222

7 148
7241

-------- -
47500-1,000 ---------- __ 9 1,643 1 1806 1,158 6,186 980 332 3,325 1,5 ,

1 .000-6,000 6---- ------ . 69 --------- --------- ---------- ---------- --------- --------- --------- ---------- --------- ----------- --------- ---------- --------- --------- -------- -

5,000-10,000 5---------- 61 --------- --------- ---------- ---------- --------- --------- -------- ---------- --------- ---------- --------- ---------- --------- --------- -------- -

10,000-50,000 ---------- -------- --------- --------- ---------- ---------- --------- --------- --------- ---------- --------- ---------- --------- ---------- --------- --------- -------- -
50,000 and over -- -
Classes grouped ------ --------

------ -------- -
iii

I -----f6i6 l

Total ----------- 219 12,371 1 41,519 7 7,819 35,548 17 36,950 7 1,959 72,028 305

00
tsD



MANUFACTURING : TEXTILES AND THEIR PRODUCTS-RETURNS SHOWING NET INCOM E

Under 50 ------------- 2,299 26,470 13,979 8,977 52.240 15,698 801 1,394 28,802 1,952 208,587 9,017 218,B33 2.602 2,494 34 2
50-100 ---------------- 1,018 34,384 20,617 13,066 72-802 20,751 1,502 4,082 35,285 7,260 244,957 2,741 248,810 3,902 3,887 85 0100-250 --------------- 044 B8. 190 43, W6 34,523 160,016 36,682 3,868 10,188 67,596 24,903 391,148 1,694 395,402 9, 626 0,514 1,928250-500 --------------- 615 54, 627 50,839 56,621 183.490 32,627 5,171 18,678 75,683 43,452 337.129 1,883 342,717 13,407 12,905 4,33 3
500-11000 -------------- 388 67,136 71,671 94,833 265,724 35,201 8,0151 27,3150 108,505 76,065 381,676 1,689 388,559 18,389 17,847 7,91 3
11000-61000 ------------ 363 159,965 182,997 298,043 746.390 68,813 16,067 110,520 273 .467 240,322 766,911 6,433 786,397 47,686 45,518 24,905
6,000-10,000 k --------- 4 31 --------- --------- ---------- ---------- -------- --------- ------- -- --- -- -
10,000-50,000 ---------- 34 105,213 148,575 239,961 609,850 32,672 6,852

- -
77,418

---- -
262 .200

--- --- -
197,810

----- --- -
390,530

-------- -
1,266

--------- -
401,805

-------- -
34,748

-------- -
32,221

-------- -
30,309

50,000 and over 6 ------ 1 2 -- -
Classes grouped ------ -------- ii,

-

6i, 6i5 1

-

--iLi, bail --- ~i8 . 66~ I
------66

--- ~56' i --- :ig, iii ii, 6H

---

B, ~8 i

Total ---------

~

51594 550,035 1 595 3601 913,864 2,440, 521 F 278,817 1 44,3781 282,814
1

943,451
1

742,769
1

2,945,9401 25.2

l

1, 86,13 3

MANUFACTURING : TEXTILES AND THEIR PRODUCTS-RETURNS SHOWING NO NEI T INCOM E

Under 50 ------------- 6,070 36,472 24,544 23 .489 93,343 41,273 4,053 5,366 72 925 7 40,847 330,087 24,204 355,768 717,309 7 17,331 25 0
50-100 ---------------- 1 961 22,379 18,244 19,921 68,111 24,051 3,876 6,517 41,644 7 11,785 159,834 3,417 164,247 7 5,975 76,003 19 2
100-250 --------------- 879 34,746 33,389 55,579 141,149 43,778 8,694 15,626 76,896 7 12,421 218,917 5,333 226,214 7 10,639 7 10,635 26 0
250-600 --------------- 462 20,693 36,463 73,913 158.749 40,930 11,474 21 .723 85,719 1 11,066 192,970 1,480 106,871 70,952 7 10,191 905
500-1,000 -------------- 290 31,808 47,011 06,022 200,218 37 .771 13,878 30,700 06,684 8,748 178,740 2,354 183,751 7 12,034 7 12,273 1,409
1,000-5.000 ------------ 303 98,619 148,944 310,768 643,216 107.070 38,969 114 .364 263,853 00,340 523, 050 ' 1,760 535,416 728,716 7 29,927 4,12 9
5,000-10,000 ----------- 43 37,920 60,106 159,527 307,916 31,502 22,762 35,776 133,147 61,627 213,470 804 218,479 7 13 009 7 13,621 1,47 4
10,000-50,000 0 --------- 4 24 --------- --------- ---------- ---------- --------- --------- --------- ---- --- ---- --

,

50,000 and over 6 ------
- --- --- --- --

--- -- - ---------- --------- ---------- --------- --------- -------- -

Classes grouped ------ ------ ibi' iial ia' i~§ l i;i, ifial ib, 5E6 a, a i

-

l - A8, 5ii --- iii,

---

~i5' i ------6 --- i§i' i _Yii, iii i-Yi6, iiij ---- i:6ii

otal ----------- ,013 63,737 76,1271 41,767 2,073,7721 66,734 146,307 14,48 4
A

8 97,033. 194,693
I

l

2,097,395

1

40,003

l

2,165,368 7116,28 1
.

7119,323
1_1

11,543

MANUFACTURING: LEATHER AND ITS MANUFACTURES-RETURNS SHOWING NET INCOME

Under 60 ------------- 314 3,416 2,184 1,373 7,397
2'195 1 69

227 4,276 60 25,710 489 26,404 412 401 40
50-100 ----------------- 199 6,995 4,698 2,667 14,306 4,135 201 863 6,641 1,483 45,465 136 45,907 922 917 202
100-250 ---------------- 208 12,942 10.283 6,460 32,916 7,643 726 %934 13,672 6,443 87,260 132 88,122 2,225 2,197 857
250-500 ---------------- 111 12,711 13,095 7,198 37,355 5,517 1,446 4,040 14,150 10,400 79,032 7 79,903 2,673 2,615 920
600-11GOO -------------- 61 12,908 15,943 8,931 42,152 6,703 726 5,105 16,652 10,168 83,748 63 84,791 3,520 3,478 1,289
1,000-5,000 ------------ 59 41 .135 46,767 23,117 135,542 12,293 1,652 26,547 51,792 34,411 171,710 682 174,870 10,333 0,786 6,265
6,000-10,000 ----------- 8 14,867 15.492 12,306 59,816 3,412 3,256 8,480 14,322 29, IN 40,908 7 41,082 2,122 1,595 1,883
10,000-50,000 a --------- 63 --------- --------- ---------- ---------- --------- --------- --------- ---------- ----- - -
50.000 and over I ------ ' I --- --- -- -

__

---- -- - -
--- --- ----- -

--- - - -

--------- --------- -

- - -

--------- --------- -------- -

Classes grouped ------ -------- ii, i

- -

-------- -

__

I li, U6

_

1 i~' iial ii, 6 i~5:223 1 1 54 ,H61 ij, i6i 1 6, iii 61-H a

Total-----------

~

964 153,847

l

151,427 96,709 491,832
I

47,495 8,074 67,785
I _

196,946
1_

q

128
1

143- 687,046 1,649
1

696,895
— 1

37,508
_1

36,124 20,72 5

For footnotes, see p . 95 . 00
c*



TA13Lz 6 (Table 17, Statistics of Income for 1933) .-Corporation returns for 1934 with balance sheets, by major industrial groups and by total
assets classses, showing certain items of assets and liabilities as of December 81, 1934, or at close of fiscal year nearest thereto, certain items
of receipts, compiled -net profit or net loss, net income or deficit, and cash dividends paid-Continued

[Money figures and total assets classes in thousands of dollars ]

Num- Cash,' Capital Total Notes Bonded Capital stock Surplus Gross Com-
ber of notes, assets t and un- piled Net In- Cas h

Total assets Classes returns and ac. Inven- (less de- asse s-
Total

and ac-
ou t

debt
d divided Gross receipts Total net come divi-w

ith
balance

counts
receiv-

tortes ecia~
t Ncra

an liabill-
c n s
pay-

a n
mort- Pre- Com- profit s

l d f
sales 2 from

-o r11

compiled
receipts'

t
profl or def- d6nds

sheets able depletion) ties able gages ferred Mon ess e -
icit

3t roo . or net
loss 5

felt pai d

MANUFACTURING : LEATHER AND ITS MANUFACTURES-RETURNS SHOWING NO NET INCOM E

Under hO -------------- 754 4,010 4,009 3,288 13,598 5,791 521 1,353 10,513 75,730 33,880 849 34.036 72,300 7 2,304 550-100 --------------- 164 3,740 3,357 3,284 11,961 3,476 578 1,286 8,354 72,325 25,632 122 25,935 71,320 7 1,331 2 5100-250 --------------- 188 8,060 9,027 8,306 30,285 8,075 1,614 3,683 16,364 71,137 53,825 64 54,447 72,769 7 2,788 134250-500 --------------- 80 7,160 8,452 8,641 28,141 7,386 1,767 5,116 13,818 7 1,445 39,233 150 39,882 72,007 7 2,035 6 0
500-11000 -------------- 68 11,999 14,817 11,576 48,279 9,416 2,194 12,160 24,368 74,518 52,939 48 63.781 73,532 73,651 26 9
11000-51000 ------------ 34 15,711 27,906 17,039 70,466 36,798 2,377 11,211 32,672 714,727 69,930 269 71,310 73,052 73 239 87 2
5,000-10,000 8---------- 6 3 --------- --------- ---------- ---------- --------- ---- --- --- ,

10,000-50,000 6 --------- 6 2 --------- --------- ---------- ---------- ---------

- -

---------

----- -

---------

--------- -
----- ----

-------- -
- -------

--------- -
----

--------- ---------- -------- -
-

--------- -------- -

60, 000 and over-------
.

------ - ------ ---- -
-

----

------ --------- ---------- ------ --- --------- --- -

Classes grouped -------- 6. 17, 64 3

Total ----------- 1 1,293
1

58,032 82,683 71,4101 247,664
1

73,9951 10,7821 48,075 123,731 723 6& 1,61 7 10,72 1,491

MANUFACTURING : RUBBER PRODUCTS-RETURNS SHOWING NET INCOM E

Under 50 ------------- 73 708 396 518 1,786 572 15 32 866 89 8,534 782 10,108 533 632 2,06 1
50-100 ---------------- 38 875 627 910 2,861 638 70 252 1,362 431 6,234 39 6,343 294 292 59
100-250 --------------- 53 2,798 2,318 3,051 8,864 1,578 407 481 3,900 1,948 15,074 29 15,200 727 721 150
250-600 --------------- 40 4,053 3,444 5,378 14,510 1,996 807 1,422 5,225 4,174 20,593 229 20,973 1,390 1,375 668500-1,000 -------------- 10 2,375 2,068 5,567 11,314 1,123 639 2,381 3,935 2,815 11,328 58 11,485 582 679 80
1,000-5,000 ------------ ~3 18,749 14,440 28,777 72,325 8,407 2,181 8, 154 33,782 17,068 72,778 114 73,706 4,037 3,794 3,074
6,000-10,000 ----------- .5 9,360 9,363 13,370 36,731 3,608 75 815 18,169 13,162 21,680 115 22,114 784 768 166
10,000-50,000 6 --------- 0 4 --------- --------- ---------- ---------- --------- --------- --------- ---------- -------- ----- ---- --------- ----- - -- -
50,000 and over 0 --

----
0 2

---

-- --

l

-- ----

l

--------- -------- -

--- -Classes grouped -- ------ - 65, i~i ii, i56, i65
-------

~i i66, aa - ~i~ ---- 6,3H6
1 ----

i, iig

Total__ ------ 264 102,106 107,091 169,074 520,070 35,004 50 197,659 100,995 352, -359,6201
-

14,884~ 14,381
1

10,686

00
1.~



MANUFACTURING : RUBBER PRODUCTS-RETURNS SHOWING NO NET INCOM E

Under 50 -- ----- --- 168 619 651 1,133 2,679 1,446 2,416 3122 1,915 73,689 4,722 75 4,852 12,27 0
7

7 2,276
7

1
1 1- - -

30-100 ---------------- -
100 250

3 8
40

492
1 502

475
1 151

1,105
2 781

2,653
6 277

94 5
1 390

13 0
455

14 1
744

1,81 1
3,419

7830
7 384

2,580
6,986

6
--- -----

2,608
7,053

21 1
7324

21 1
7 326 106

- -------------- -
~50_500 -------------- -
500 1 000

1 $
20

,
1 076
1 : 591

,
1,13 2
2 351

,
2,453
7 648

,
6,200

14 138

,
862

3 367
30 0

1 260
79 0

3,546
3,619
7,143

310
7 1,976

4,83 2
12,103

4
68

4,935
12; 284

7 21 6
7 1,626

7 21 8
7 631

2
234

- , ------------- -
1,000-5,000 ------------ 22 10,556

,
9,189

,
22,637

,
49,691

,
12,471

,
4, 919 12,020 14,578 3,139 43,477 88 44,088 7 2,01 06

:7
2 074 140

5,000-10,000 6 --------- -
10,000-50,000 ----------

6 4
6

-------- -
44,262

-------- -
38,041

--------- -
37,822

--------- -
126,312

-------- -
32,932

-------- -
6,192

-------- -
22,492

--------- -
30,860

-------- -
18,796

--------- -
118,645

-------- -
877

--------- -
120,970

-------- -
7 1,520

-------- -
7 1,635

-------- -52 6

50,000 and over 0
Classes grouped- -

6

------
66 1 ---

i~'
-
iii

---
i03

-
~i ~I --- ii6_i66 ----

-
i6~

----
4,730

Total ----------- 318 151,160 90,022 178, 965 627,750 60,802 138,284 189,722 172,749 18,411 357,293 2,372 392,424 8, B65 7 10, 204 6,759

MANUFACTURING : FOREST PRODUCTS-RETURNS SHOWING NET INCOME

Under 50 ------------- 695 4,745 4,112 4,44 2
91

14,20 4
21 411

3,69 6
4 507

47 7
875

264
499

8,150
11 176

684
3 234

31,565
31 500

33 0
65

32,21 2
31 900

803
1 049

785
1,044

208
384

50-100 --------------- -
100-250

306
441

6 71 9
19 728

5,83 0
20 080

7, 2
24,307

,
71,274

,
13,326 2,765 4,780

,
34 649

,
12,238

,
88,008 755

,
89,929

,
3,616 3 564 1,229

-------------- -
250-500 -------------- -

*

210 18,655
,

19,029 27,272 74',03 8
'

11,040 2,333 4,026 36:355 19,133 81,173 282
449

83,15 0
62167

4,61 3
66 84

4 46 2
88 63

2,21 0
2 289

)3-1,O)o ------------- -
1 000-.5 000

I fl
92

18 492
~8~~79

18,,249
31,'100

29,17 9
80,882

46 078 ,
187,824

9,84 3
14,233

2,29 2
7,800

7,6Q 2
18,627

30,597
80,267

24,196
67,225

65,97 4
112,905 815

,
116,811

,
9,599

,
8,026

,
6,241

-----------
-

, ,
6,000-10,000 ----------- N 15,060 10,986 . 49,723 94,680 13,266 2,856 808 39,641 34,926 36,194 500 37,695 2,359 2,177 2,336

10,000-50,0()0 a --------- 0 3 --------- --------- ---------- ---------- --------- --------- --------- ---------- --------- ---------- --------- ---------- --------- --------- -------- -
60,Q00 and over 6 ----- -
Classes grouped ------

6 1

--------

---
_ik4 ---- --- -5

--------- -
27,028

-------- -
254

-

--------- -
29,681

--- -- -
2

---------

~

-------- -
1,79 7

Total ----------- 1,773 134,845 119,898 265,191 648,143 75,118 32,149 40,902 272,240 188,031
1

474,347 3,467 488,000 28,6391 27, 096
'

6

16,70 3

MANUFACTURING : FOREST PRODUCTS-RETURNS SHOWING NO NET INCOM E

Under 50 ------------- 1,063 10,105 8,916 1. 6,268 39,550 18,290 3,263 2,080 40,10 6
36 046

7 28,78 1
7 15 021

47,71 5
38 624

1,766
521

49,982
07539

7 4,780
74 518

74,803
74 636

128
395

50-100 --------------- -
100 250

671
817

11,37 1
26 022

11,04 2
99 728

21,48 5
56 677

48,038
128 133

15,920
52 632

4,789
11 133

3,21 2
9,837

,
90,479

,
725,480

,
82,607 421

,
85,679

,
711,215

,
7 11,343 308

- -------------- -
250-500 43Q

,
27 845

,
30,852 67 :091

,
152,468

,,
37,388

,
11,899 10,158 84,281 73,202 76,817 693 79,524 711,361 7 11,834 1,03 2

-------------- -
500-1 000 254

,
32 632 34 000 77 .017 178,554 32,038 13,411 38,906 07.541 4,660 75,862 629 78,483 78,638 7 8,747 7,023

, ------------- -
1,000-5,000 ------------ 220

,
49,921

,
58.773 236, 176 424,173 70,401 51,550 40,201 204,312 21,503 120,872 1,693 135,621 714,248

7
7 14,77 1

7 6 69
1,054

09 02
5,000-10,000 ----------- 32 24,775 19, 63E 131,783 215,823 36,605 27,069 15,869 84,842 32,302 64,361 571 66,947 5,686 ,7 ,

10,000-60,000 0 --------- 6 17 --------- --------- ---------- ---------- --------- --------- --------- ---------- --------- ---------- --------- --- ------ --------- --------- -------- -

50,000 and over 0
Classes grouped :- : : : :

2
I

i~M~18

I

--- 6g'_69i
l --- i~'

566 --- ii~' §ii l-ii~' ~6~ 1 ---- 6i, ~44
1 ---- 8, §0 ----

ii- i~a l

- .
fii

-
§ii - 7-1-3, 706~

--- 3,7 -
0

Total ---- 4,406 228,794 218,890 961,131 1,720,492 683276 191,1981 123,

~

203,339 1 567,658
1

12,090
1

598,606 773,062 775,209 16,67 9

For footnotes, see p . 95.
00
01



TABLE 6 (Table 17, Statistics of Income for 1933) .-Corporation returns for 1934 with balance sheets, by major industrial groups and by total

assets classes, showing certain items of assets and liabilities as of December 81, 1934, or at close of fiscal year nearest thereto, certain items

of receipts, compiled net profit or net loss, net income or deficit, and cash dividends paid-Continued

[Money figures and total assets classes In thousands of dollars ]

Num -
her of

Cash,'
notes

Capita l
assets Total Notes Bonded Capital stock Surplu s

and un- G ros s
i s

t

Total

Com-
piled Not In- Cash

returns
,

and ac- Inven- (less do- assets- and ac- debt divided Gross rece
from

p
ompile d0 net come divi -

Total assets classes with count
s

tortes precia- Total
liabili-

counts
pay-

and
mort- Pre- Com- profits sales I ope - oceipts 4r

f1 tpro
et

or def-
icit

dend s
ai dbalance recei v' tion and ties able gages rredfe Mon less def

Icit

t1 rson
3 o nross p

sheets able depletion )

MANUFACTURING : PAPER, PULP, AND PRODUCTS-RETURNS SHOWING NET INCOM E

Under 50 - ---------- 243 2,344 1,362 2,007 6,380 1,544 211 146 3,295 852 14,735 205 15,086 418 416 148- -
50-100 lot 4 630 3 045 4 675 13,869 2,858 444 726 6,582 2,705 28,848 74 29 157 1,178 1,156 259--------------- -
100-260 ------------ 276

,
13 005

,
9,457

,
17,120 45,183 7,994 1,984 4,482 18,027 10,147 76,731 100 77 :615 4,418 4,375 1,375-- -

250-500 ------------ 158
,

15 434 11,409 22,649 57,455 6,956 2,363 5,574 21,590 17,978 83,773 91 81,870 5,738 5,583 2,360---
--------- -500-1 000 - 128

,
22 006 16 749 30,657 92,397 0,811 4,609 7,891 35,384 29,856 117,275 130 119,195 10,081 9 684 3,9531 -- -

1 000-5 000 ------------ 141
,

54,951
,

41,254 146,435 293,714 19,529 21,159 39,231 117,303 85,912 240,655 220 245,277 24,588 23 : 505 11,95 4, ,
5,000-10,000 ----------- 26 31,701 23,518 95,293 176,242 8,213 20,511 32,491 61,061 44,830 127,710 34 129,660 13,851 13,242 5,43 2

10,000-50,000 a --------- 623 --------- --------- ---------- ---------- --------- --------- ---------- ---------- --------- ---------- --------- ---------- --------- --------- -------- -

50,000 and over 6 ----- -
Classes grouped ------

6 2 ---
2

L ' _66§Total ----------- 1,188 196,340 155,650 606,745 1,184, 740 105,463 113,407 53,093 474; 287,729 042,061 ,0621 , 2 960, 6 341 ~ 84,350 80,364
1

40,402

Under 50 - ---- 444 2,535 1 597 3,118 8,522 3,466 492 518 6,478 7 3,486 15,365 136 15,584 7845 7846 8------- -
50-100 - -------- 134 2,336

,
1,830 3,808 9,596 3,346 657 541 6 450 72,041 10,880 13 11,030 7878 7888 3 2

------ -
100-250 - -------- 138 4,427 3,540 9,765 21,395 4,774 1,685 3,116 10:645 7 132 22,414 27 22,702 7 1,391 7 1,403 63

--- -- -
250-600 ----- 79 5,157 4,365 13,578 27,449 6,620 2,028 3,126 13,527 637 23,929 16 24,304 ; 1, 647 11,658 25--------- -

--------- -500-1 000 -- 63 5,678 6,688 23,585 45,743 11,754 4,943 4,427 18,191 4,498 27,224 11 27,720 2,243 72,338 1261 - -
1 000-5 000 ------------ 87 20,640 20,842 108,973 181,065 27,494 25,324 25,074 67,717 23,225 87,138 26 89,700 7 8,136 78,712 1,218, ,

000 ---------- -6 000-10 15 11,920 6,423 54,010 100,044 13,078 21,149 15,050 25,415 18,898 28,317 647 30,534 7 1,706 7 2,223 28 5
, ,

10,000-50,000 ------
----

12 25 089 19,055 116,805 237,557 24,937 40,126 40,713 77,866 45,237 76,760 21 80,290 7 1,78 4
7

11,47 7
7

1,11 1

50,000 and over --- 3 82 :845 4,805 37,213 395,127 26,536 50, 542 _!P6'3g? -103 42j '8
-

826,- 59 ..' _~9, §54 1,217 38,115 2,750 2,858 -------- -

Total ----------- 975

~

160,627

1

69,147

1

370,854

1

1,026,498

1_

122,006

1

146,947

1 199,8

146,663 321,58 0)I j 2,350 1 339,988

1

7 24,381

1

727,402

1

3,65 3V .

I-, -I,--- i
MANUFACTURING: PAPER, PULP, AND PRODUCTS-RETURNS SHOWING NO NET INCOME



MANUFACTURING : PRINTING, PUBLISHING, AND ALLIED INDUSTRIES-RETURNS SHOWING NET INCOM E

Under 60 ------------- 2,083 17,491 3,646 16,404 44,838 0,728 2,038 1,692 25,364 2,671 77,648 13,924 92,497 3,471 3,398 1,124
50-100 ---------------- 717 17,720 6,075 16,955 51,001 7,390 2,099 2,001 25,524 10,729 67,722 6,690 75,389 3,937 3,759 1,373
100-250--------------- 664 30,478 9,643 34,824 103,521 12,137 6,701 5,808 47,769 25,636 121,204 4,162 127,279 8,454 8,303 3,84 6
260-500 --------------- 338 31,392 10,403 39,293 118,973 14,831 8,284 7,412 49,374 31,454 120,842 2,508 125,500 0,351 9,089 4,520
500-11000 -------------- 222 37,215 11,834 52,628 1 55,877 13,895 13,077 16,486 50,265 51,040 133,716 1,776 139,096 12,609 11,773 6,46 9
1,000-5,000 ------------ 184 91,952 29, 5N 96,054 369,643 27,589 25,2157 34 .476 110,205 146,337 274, 174 1,701 284,080 29,821 28,066 17,03 0
a'000-10,000 ----------- 33 47,287 9,871 75 ' 988 236,201 13,698 22,734 10,927 46,A27 120,450 162,267 359 169,182 22,668 20,011 13,54 5
10,000-50,000 6 --------- 6 23 --------- --------- ---------- ---------- --------- --------- --------- - -------- --- -
50,000 and over 6 ------ I 1 ---

- ---- ---------- --------- ---------- --------- --------- -------- -

Classes grouped ----- -------- 4

Total -----------

~

4,265 365,643 99,295 437,15 1,535,429 1 144,12 120,694 468,649 587, nO 1,194,402 32,921 1,260,234 128,318 116,241 78,71 3

MANUFACTURING : PRINTING, PUBLISHING, AND ALLIED INDUSTRIES-RETURNS SHOWING NO NET INCOME

Under 50 ------------ 5,103 25,544 7,194 36,463 84,869 33,786 6,779 5,114 62,310 733,718 94,638 25,666 121,752 79,456 79,542 137
50-100 ---------------- 738 12,664 5,079 19,007 51,267 14,998 4, b10 3,938 3 264

1
78,317 45,827 8,637 54,924

7
3,407 7 3,519 59

100-250 ------------ 532 19,102 8,966 29,998 82,306 23,183 .6,723 6,440 4 : 9411 74,582 63,007 11,679 76,194 7 5,276 7 5,414 222
260-500 --------------- 109 14,734 7,042 24,534 69,339 17,787 9,757 7,270 30,770 7 4,414 55,921 5,426 62,578 , 3,687 7 3,890 225
500-4,000 -------------- 104 14,657 5,363 28,353 70,177 29,993 7,229 6,713 24,094 77,647 40,550 3,230 53,935 7 4,490 74,787 301
1,0()0-5,000 ------------ 76 25,784 10,457 45,214 140,890 41,666 23,259 13,879 30,101 21,797 85,772 2,993 91,472 17,012 1 7,745 847
6,000-10,000 ----------- 8 14,852 4,183 17,469 59,813 8,238 24,611 12,706 6,699 7651 39,116 351 40,163 11,039 , 1,077 50
10,000-50,000 4 --------- 06 --------- --------- ---------- ---------- --------- --------- --------- ---------- --------- ---------- ---- ---- ---- -
50,000 and over 5 ------ i I

--- ---

- - ----

- ------ -------- --------- -------- -

Classes grouped ------ -------- i6 i~:i~i 3 a648,
------

ii6

Total ----------- 6,767 219,682 52,375 251,233 796,010 187,474 118,231

1

71,355 265,294 85,126 466,226 58,244 641,591 762,671 759,856 2,811

MANUFACTURING : CHEMICALS AND ALLIED PRODUCTS-RETURNS SHOWING NET INCOME

Under 60 ------------- 940 6,755 4,255 4,890 19,687 4,980 409 873 11,726 1 436 59,177 703 60,308 2,994 2,977 2,640
50-100 ---------------- 436 10,014 6,161 9,924 31,788 5,687 881 1,409 16,290 5,632 57,902 706 59,273 3,299 3,257 1,621
100-250 --------------- 672 28,693 16,612 29,928 92,918 IB, 010 2,921 6,777 41,073 21,345 143,994 759 146,617 9,580 9,464 3,594
250-500 --------------- 344 34,795 23,187 38,439 122,486 15,981 3,959 10,413 46,412 30,430 164,151 1,764 167,913 15,414 14,067 7,489
500-1,000 -------------- 255 50,062 34,038 56,045 176,009 26,339 3,397 16,659 68,178 52,421 212,010 2,564 ~17, 513 20,738 20,038 13,320
11000-51000 ------------ 301 163,250 100,709 209,950 663,055 77,179 11,672 61,064 254,514 205,341 536,729 2,904 551,715 05,226 59,973 43,774
5,000-10,000 ----------- 51 80,914 64,187 120,277 347,277 29,192 7,841 18,635 133,822 132.b5l 325,070 1,170 331,428 40,070 39,484 26,663
10,000-50,()00 ---------- 66 218,618 186,857 443,987 1,210,289 213,499 28,548 121,036 467,853 304,307 757,823 4,778 787,418 111,720 05,804 73,55 0
50,000 and over ------- 13 124,113 217,1141 794,962 2,125,570 111,130 77,118 __~~ 1,020,407 ~~ 793,656 3,858 870,82 120,122 67,306 98,3~4

Total ------------

,

%968

,

917,252

,

653,950

,

1,717,392

,

4,789,989

,

569,206

1

136,836

j

444, 809

1

2, 061, 174

__ j

1, 289, 914 3,050,413

,

19,202 3,103,002

1

390,062 313,360 270,78 3

For footnotes, see p. 05.



TABLE 6 (Table 17, Statistics of Income for 1933) .-Corporation returns for 1934 with balance sheets, by major industrial groups and by total
assets classes, showing certain items of assets and liabilities as of December 31, 1934, or at close of fiscal year nearest thereto, certain items
of receipts, compiled net profit or net loss, net income or deficit, and cash dividends paid-Continued

[Money figures and total assets classes in thousands of dollars ]

Num- Cash,' Capital Total Not s Bonded Capital stock Surplus Gross com -
ber of notes, assets

e
and un- i T t l piled Net in- Cash

Total assets classes returns and ac- Inven- (less do-
sets-

o'llo tal
and ac-
counts

deb t
and divided Gross

2

rece pts
from

o ac
le dom "In

net come divi -
with

b l
count s

i
torieg la-pre

ct d
liabili- pay- n ort- Pro- Com- profits

d fI
sales opera-

l ,receip s profit
r t

or def-
felt

dends
ai da ance rece v- ion an ties able

,
gages forred

I

Ilion ess e - tions I o ne
$

p
sheets able depletion) icit loss

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS-RETURNS SHOWING NO NET INCOM E

Under 50 ------------- 2,560 8,773 0,474 10,438 37,626 17,306 2,447 3,312 36,842 727,411 43,920 1,412 45,867 75,662 7 5,705 132
50-100 ---------------- 518 8,182 4,850 10,623 36,611 9,334 2,832 3,468 26,864 79,624 32,293 962 33,644 7 3,209 73,227 12 1
100-250 --------------- 467 14,255 9,929 27,703 73,816 23,852 4,873 8,844 46,003 714,696 59,398 855 61,101 74,353 74,398 120
250-500 --------------- 198 14,437 9,420 27,065 69,612 18,256 4,304 7,724 38,278 7 4,475 47,846 559 49,377 74,778 74,852 29 1
500-11000 -------------- 146 19,642 12,277 42,614 105,176 20,859 9,015 17,391 47,831 7 3,344 72,580 1,972 75,691 7 4,986 7 5,117 1,810
1,000-5,000 ------------ 105 39,558 24,447 102,645 213,036 51,891 18,123 30,305 96,101 2,123 150,169 2,658 156,156 7 10,279 7 11,222 2,746
5,000-10,000 ----------- 17 15,305 12,672 65,732 122,708 40,681 16,911 6,752 45,932 783 71,902 1,623 76,735 75,091 7 7,108 2,670
10,000-50,000 ---------- 31 129,601 83,032 366,426 742,286 132,787 123,310 48,371 312,309 54,989 385,667 4,647 406,067 71 961 26,235 . 4,555
50,000 and over

-------

22 1 0 2,583 471; 999 1, 180, 178 4, 746, 962 844,245 362,271 52,002 2,243,651 910,082 2,199,835 23,610 2,373,685 2,031 1 106,174 64,20 5

------ -Total---- 4, 004 1, 292, 337 635,002

1

2,634,824 6,147,733

,

1, 159, 212 544,086 178,159 2,893,811 907,660 3,063,610 38,197 3, 278, 313 7 55,288 7 174,037 76,651

MANUFACTURING : STONE, CLAY, AND GLASS PRODUCTS-RETURNS SHOWING NET INCOM E

Under 50 ------------- 326 2,604 1,633 2,565 7,868 1,748 222 181 4,658 602 11,843 337 12,361 519 506 115
50-100 ---------------- 146 3,061 1,875 4, 129 10,389 1,528 436 456 6,952 1,487 11,890 162 12,209 703 696 23 7
100-250 --------------- 182 7,084 5,184 13,204 29,533 4,495 1,222 3,042 15,125 4,013 29,938 228 30,669 2,076 2,007 76 2
250-500 --------------- 113 8,944 7,154 17,547 39, 80~ 3,923 1,658 3,499 16,984 12,122 37,037 304 37,888 2,839 2,741 1,61 4
500-11000 -------------- 82 13,169 8,934 26t246 58,283 5,216 3,493 6,970 24,126 15,606 49,560 97 50,467 4,364 4,222 2,049
1,000-5,000 ------------ 79 31,367 23,970 06,695 181,364 8,852 11,1574 30,345 71,634 62,640 104,036 713 106,725 0,801 9,371 5,99 3
6,000-10,000 ----------- 17 24,012 15,409 42,850 106,021 3,772 2,050 18,671 47,155 29,564 48,074 775 50,223 10,093 9,505 4,91 5
10,000-50,000 ---------- 18 63,433 46,085 203,530 437, 105 47,723 10,951 54,666 187,220 107,269 156,299 1,038 165,287 21,897 18,499 17,87 3
50,000 and over ------- 3 28, 134 24,117 101, 311 201,941 8, 823 3 7,1122 107,409 18,311 127,411 1,121 131,917 14, 114 13, 017 9,04 0

Total ----------- 960

1

181,809

~

134,800

,

513,121

~

1,076,316

~

86,079 31,609

~~

125,651

,

480,265 291,619

,

576,088

,

6,479

, ,

597,746 66,656

~

60,562

~

42,499

00
00



MANUFACTURING : STONE, CLAY, AND GLASS PROD UCTS-RETURNS SHOWING NO NET INCOME

Under 60 ------------- 1,223 5 805 4,578 11,529 24,353 0,412 2,056 1,813 20,342 7 11,645 18,582 869 19,773 73,529 13,534 8 8
50-100 ---------------- 427 5 : 353 4,753 . 17,423 31,114 7,529 3,641 2,618 20,961 75,605 14,389 284 15,003 7 2,292 , 2,306 2 0
100-250 -------- ------ 455 10,634 0,977 39,960 71,,728 15,336 7,092 6,103 42,284 7 5,115 26,621 1,315 28,702 74,465 74,566 13 4
250-500 --------------- 202 7,734 9,017 44,920 71,352 12,412 6,992 15,686 40,778 7 10,637 22,677 327 23,640 73,843 73,904 19 4
500-1,000_ ------------ 103 8,633 9,494 40,757 72,083 9,782 10,619 9,668 36,397 618 24,214 65

1

24,097 7 3,498 7 3,588 41 6
11000-51000 ------------ 109 20,052 23,557 140,389 223,015 23,443 28,655 44,319 108,815 2,367 61,827 254 63,665 7 9,717 70,947 600
5,000-10,000 ----------- 17 7,424 11,810 94,723 125,881 6,245 20,733 17,248 65,636 8,718 25,081 16 25,676 73,492 73,621 456
10,000-50,000 ---------- 9 16,430 10,898 117,647 161,356 3,609 31,901 44,826 42,085 31,424 27,568 27 28,282 73,900

7
4,025 347

50,000 and over-------

___ - — - - ---------- ---------- --------- ---------- --------- ---------- --------- ---------- --------- ---------- --------- --------- -------- -
Total ----------- 2,545 82,064

I
84,084

I
507,348

I
780,882

I
87,828

I
111,590

I
142,370

I
377,298

I
10,125

I
220,050

I
3,157

I
229,739 734,736

I
735,491

I
2,34 6

MANUFACTURING : METAL AND ITS PROD UCTS-RETURNS SHOWING NET INCOM E

Under 50 ------------- 2,192 18,361 10,616 16,064 40,946 11 426 1,780 1,809 31,101 7866 99,379 3,561 103,625 3,814 3,799 564
50-100 ---------------- 1,096 24,832 18,822 26,417 79,062 13: 099 3,527 3,418 40,082 13,808 127,649 1,304 130,002 6,139 6,091 1,804
100-250 --------------- 1,368 63,282 49,642 76,013 220,443 31,927 9,049 14,750 106,689 46,811 278,218 3,052 284,896 17,689 17,127 6,862
250-500 --------------- 772 71,336 60,747 92,976 273,857 30,335 8,326 23,267 116,954 80,708 304,466 2,862 310,921 21,714 21,122 8,048
BOO-1,000 -------------- 647 94, 487 02,090 134,092 383,317 40,771 14,034 33,972 161,159 106,335 395,166 1,606 401,935 29,328 28,512 20,532
1,000-5,000 ------------ 574 289,861 273,444 429,840 1,253,221 101,622 36,621 135,724 516,106 383,072 1,001,276 9,846 1,033,016 -91,628 84,720 92,653
5,000-10,000 ----------- 92 171,375 130,870 200,670 669,471 63,726 28,732 79,054 239,665 218,485 525,798 2,520 540,824 43,903 40,538 32,221
10,000-60,000 ---------- 77 325,573 232,754 545,325 1,542,187 127,747 74,838 130,346 616,307 486,065 820,643 24,709 877,172 91,727 79,012 75,320
50,000 and over ------- 26 1, 02?, 914 111,121 1,177,401 11710,807 464,452 383,234 667,692 1,365,703 1,572,595 3,152,267 13,289 3,350,702 295,167 25 , 5 181,307

Total-----------

1

6, 744

1

2, 089, 019

,

1, 469, 814 3,199,597 0,233,211 885,004 560,140 1,090,033 3,193, 766 2,907,011 6,704,852 62,838 7,033,002 601,008 534,078 410,209

MANUFACTURING : METAL AND ITS PRODUCTS-RETURNS SHOWING NO NET INCOM E

Under 50 ------------- 6,204 28,304 22,565 41,766 111,401 44,091 7,734 8,733 98,903 763,865 125,379 5,068 131,688 ? .13,937 113,967 273
BO-100- ~ -------------- 1 586 22,724 22,021 46,437 112,336 34,089 9,07.5 1 1 827 78,176 731,327 82,747 1,598 85,446 79,031 79,080 129
100-250 --------------- 1 : 737 51,136 53,538 120,435 278,850 65,144 22,675 30 :281 170,894 7 34,090 171,442 2,725 177,271 7 16,126 7 16,425 44 5
250-500 --------------- 847 46,912 57,845 132,800 297,405 56,039 24,883 44,373 162,004 7 12,979 164,348 2,420 169,760 7 17,432 7 17,838 86 7
500-1,000 -------------- 570 57,119 71,069 182,764 395,979 67,949 35,922 60,921 188,777 14,229 214,995 1,461 220,574 7 19,527 720,315 1,352
1,000-5,000 ------------ 663 188,625 207,762 512,133 1,156,759 178,304 96,149 160,976 516,700 121,108 633,687 2,639 549,944 748,109 760,757 4,81 5
5,000-10,000 ----------- 81 96,657 86,732 252,817 552,249 82,428 82,102 85,236 201,663 69, b94 213,022 3,333 223,883 1 18,823

,
20,455 4,170

10,000-50,000 ---------- 79 349,131 237,005 744,609 1,781,701 154,901 213,442 243,016 740,617 293,370 772,363 2,718 797,476 755,077 761,281 14,328
50,000 and over ------- 24 495 214 492 882 1211,335,, 3 226 767 274 283 325 884 434 933 1 247 768 755 006 1 135 321 10 942 1 200 748 135 831 759 076 29,856

Total ----------- it, 681 1,335,721 1,252,318 3,369,182 7,913,446 957,226 817,867 1,090,296 3,405,511 1,111,137

'413

303 32,903 3, 556,791 7233,894 7269,194 66,236

For footnotes, see p . 95 .
00



TABLID 6 (1 ''able 17, Statistics of Income for 1933) .-Corporation returns for 1984 with balance sheets, by major industrial groups and by total
assets classes, showing certain items of assets and liabilitses as of December 31, 1934, or at close of fiscal year nearest thereto, certain items
of receipts, compiled net profit or net loss, net income or defictt, and cash dividends paid-Continued

[Money figures and total assets classes In thousands of dollars ]

Num -
ber of

Cash, '
notes,

Capital
assets

Total Notes Bonded Capital stock Surplus
and un- Gross

i t ta lT

Com -
piled Not in- Cas h

Total assets classes return s
i

and ac- Inven -
t

(less do-
i

assets-
Total

and ac-
counts

deb t
and divided

rofits
Gros s
sales 2

rece p s
Irom

o.
ompiled

t
, neprofit

com e
or def-

divi-
dendsw t h

balance
counts
receiv-

tor es prec a-
tion and liabili- pay- mort- Pro- Com. p

less def-

0
pera- receipts 4 or net icit paid .

sheets able depletion) ties able gages forred Mon
Icit

tions 3 loss a

MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED-RETURNS SHOWING NET INCOME

Under 50 ------------- 751 6,709 3,927 3,592 16,312 4,130 530 595 9,007 704 38,347 728 39,454 1,175 1,148 260
50-100 ---------------- 296 7,795 6,113 6,586 21,968 4,423 889 1,568 10,123 3,197 38,931 179 39,439 1,586 1,572 859
100-260--------------- 329 17,991 14,018 14,339 63,834 7,627 1,788 3,606 22,381 15,524 83,909 77 84,898 4,463 4,376 1,493
250-500 --------------- 174 19,982 15,739 17,577 62,403 7,812 2,604 5,692 26,111 17,231 76,708 252 78,176 4,974 4,887 1,847
500-1,000 -------------- 108 21,615 17,537 21,512 75,319 6,939 1,831 8,921 26,617 26,800 86,537 603 88,647 7,439 7,240 4,50 1

11000-5,000 ------------ 97 63,914 44,381 55,955 209,826 16,823 6,272 26,029 73,012 71,435 160,369 1,244 167,017 16,064 14,431 8,510
5,000-10,000 ----------- 11 22,117 19,608 25,907 83,187 5,406 --- ----- 786 40,906 31,565 73,369 196 77,022 11,173 9,806 6,12 7
10,000-50,000 k -------- 6 11 ----- --------- ---------- ---------- --------- --------- --------- ---------- --------- ---------- --------- ---------- --------- --------- -------- -
50,000 and over 6 ----- -

lC osses grouped ------ --------

--- ---

8Aia i5, ii 6

---

6, 66 6

---

iii,_iii 22i

_i85~ - 3i51~~Total---------- -. 1,778 224,900 185,333 247,269
1 -

862,350
1

113,674 19,730
1

82,312 270,764
[

290,932

~ 88

1 743 488 36631 769,668 77,046 69,865 1 39,630

MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED-RETURNS SHOWING NO NET INCOM E

LTnder 50 ------------- 2,264 10,611 8,451 9 695 35,881 16,751 1,919 2,863 30,057 720,409 49,613 1,593 51,738 75,966 7 6oO34 60
50-100 ---------------- 415 6,746 6,400 9,533 29,461 9,008 1,837 2,934 20,420 7 7,511 22,953 419 23,750 7 2,182 7 2,190 3 8
LOO-250 --------------- 368 12,577 13,027 20,539 60,167 12,870 4,465 8,762 37,128 78,578 41,540 499 42,870 74,619 74,670 378
P0-500 --------------- 104 13,496 13,900 21,448 67,409 14,914 4,938 7,791 35,693 7 2,808 45,110 324 46,462 7 3,644 7 3,723 25 4
500-1,000 ------------- 101 11,506 13,644 29,659 71,286 10,681 5,170 10,392 31,351 8,728 40,391 116 41,306 7 5,651 7 5,635 18 7
1 'GOO-5,000 ------------ 90 38,33b 29,086 58,496 187,125 28,496 11,107 31,683 73,365 24,786 91,907 895 96,000 7 5,181 7 6,203 1,01 1
5,OOD-10,000 ----------- 12 18,932 13,801 23,865 77,682 5,471 7,078 9,468 37,548 13,261 47,091 527 48,918 73,063 7 3,143 6 8
10,000-50,000 ---------- 8 30,623 19,333 42,320 169,638 3,219 12,684 18,360 42,267 49,925 71,636 1,026 76,622 76,977 7 7,663 665
50,000 and over------- --------

-- ---

---------- --------- --------- --------- --------

--- --- ---- --- - - — - - --- -
Total ----------- 3,462 142,827

1
117,642 215,55 5

1
698,649 1 101,409 49,197 92,254

1
308,726 67,383

1
410,14 0

1
6,400 427,567

1
37, 183

r
7 7 39, 269

1
2,668

ro
C)



CONSTRUCTION-RETURNS SHOWING NET INCOM E

Under 50 ------------- 1,936 18,017 4,430 8 5G4 36, 372 11,506 1,197 664 19,232 674 .53,739 38,507 93 503 2 285 2 264 33 850-100 ---------------- 473 14,870 2,962 9:818 33,856 8,244 1,038 780 15,044 5,740 27,321 33,610
,

62,005
,

2 333
,

2 2d6 66800-250 --------------- 413 26,532 5,148 19,090 64,379 15,073 ;~, 081) 1,948 23,886 14 370 27,249 59,871 89 255
,

4 201
,

3 991 1 01 3250-500 --------------- 166 23,237 3,657 15,317 56, 747 10,034 1,931 2,459 19,281 16: 059 23,828 54,196
,

80 414
,

5 520
,

5 105
,

3 34 000-11000 -------------- 82 21,226 .1,154 14,919 55,972 13, 178 2 394 2,396 17,102 15,911 12,295 44,018
,

58 000
,

3 610
,

3 201
,

1 499.000-5,000 ------------ 64 46,458 5,566 34,107 121,128 26,738 3 : 462 7, 0Q9 33,453 33,831 16,382 72,259
,

92,350
,

10 481
,

0 428
,

4 61 2,000-10,000 ----------- 15 35,633 11,347 28,040 112,107 10,682 1,091 10,196 38,451 29,228 15,338 29,153 46 492
,

3 416
,

2 804
,

2 16210,OOG-60,000 ---------- 5 8,760 2,858 39, a12 11,181 1,117 21,117 4,111 24,103 17,111 --------- 41,703
,

41,116
,

2 377
,

2 030
,

1 3 150,000 and over ------- --------
. . . . . . . . . . . . . . . . . .

---------- ---------- --------- ----------

--------- ------ ----

------- ---------

,
------- -

-------

, ,

-

Total ----------- 3,154 195,035 39,124 169,208 571,048 100,312
I

43,160 30,482 190,552 133,712 176,151 375,31 6
-

567,725 34,223 31,15 8

.
1

5
1
5

15,03 9

CONSTRUCTION-RETURNS SHOWING NO NET INCOM E

Under 50 ------------- 7,933 47,576 13,225 35,270 117,112 60,698 9,597 4 .124 82,821 743,524 107,706 66,552 177 025 14 5715 7 15 226 16 750-100 ---------------- 1,256 29,805 7,720 32,382 88,681 26,976 8,6148 2,713 47,769 7 5, 254 45,711 32,630
,

80,874
,

7 6 871
,

77 030 22 6100-250 --------------- 1,041 50,465 12,048 54,094 162,729 46,526 13,560 7,268 68,795 10,023 62,127 61,795 118,300
,

18 1710
,

7 10 663 68 7250-500 --------------- 357 37 453 8,239 36,931 122,372 28,174 10,680 7,283 44,683 17,173 32,031 28,906 61,700
,

7 6 101
,

7 6 558 48 2500-11000 -------------- 199 39 : 647 10,450 40 081 139,730 33,488 10,412 8,225 45,172 22,282 23,806 26,787 54,370
,

7 7,080
,

7 7 035 1 18 21,000-5,000 ------------ 125 67,802 16,390 52:310 237,231 52,075 . 12.603 '23, 506 66,140 39,602 23,009 44,587 74,487 7 4 733
,

7 7 707
,

24 925,000-10,000 ----------- 9 20,300 3,658 20,769 61,458 21,631 3,055 7,151 21,878 7 11,942 1 055 6 920 3999
,

71 838
,

7 2 270
,

19 810,000-50,000 1 --------- 67 --------- --------- ---------- ---------- --- ------ ------ -
_- , , , , ,

50,000 and over 6 6 1
--- --- --- - - -

- - -- -- ------- ---------- --------- --------- --------- ---------- --------- --------- -------- -

Classes grouped__ : : : :I ------- -

-

~6, i§i1

-

j ii, ii6 j

- -

i6i, i~6 6~i

i6, ~Ki

---- 6, - 6~~

i~, i6ii ---

i~,

-

iai l ---ii, iq ---ii, ~ii 7-K~H -~,-Lj j-7

----

i, 6i i

Total ----------- 1 10,028 1 332,825 1 86,175 1 376,958 1
.
. 127,9031 291,6401 9 5

88,0 1
66,294 419,425

1
64,521 320,720

1
305,861 652,112 7 57, 8,22 3

TRANSPORTATION AND OTHER PUBLIC UTfLITIES-RETURNS SHOWING NET INCOM E

Under 50 ------------- 4,067 21,877 1,569 42,705 78,010 15,644 3,857
~ '

2,833 50,053 73,766 --------- 129,326 133,843 7,546 7,477 4 71 950-100 ------------- - 1,087 19,072 1,661 46,666 77,416 13,430 . 5,203 2,271 38,266 11,859 --------- 86,232 88,382 6 252 6 163
,

2 35ij100-250 ------------- 1,193 36,340 2,725 123,812 190,164 25 447 J6,461 7,180 89,437 37,186 --------- 135,227 139,959
,

14 087
,

13 656
.

7 69 1250-500 --------------- 635 37,157 2,872 156,151
-

225,435 28 : 265 28 643 10,330 103,800 38,693 ------- 116,106 119,466
,

14,342
,
02 514

,
7
2

500-1 1000 -------------- 500 50,895 5,415 263,844 362,632 43,655. 48,780 36,826 179,103 30,091 --------- 136,260 40,693 21 861
,
370 93(1141,000-5,000 ------------ 702 182,72 4

-
20,034 1,210,478 1,596,926 179,770 334,633 02,309 637,576 252,011 --------- 449,294 464,734

,
79,975 45977

,
69 53fl5,000-10,000 ----------- 188 95,381 13, 634 1, 085,396 1,341,079 114,014 350,986 100,875 491,452 212,874 --------- 247 388 258,155 60 654

,
48 530

,
49 14 710,000-50,000 ---------- 254 416,842 57,231 4,661,186 5,818,540 312, 2 1,8 238 510,977 2,078,444 728,772 --------- 1,073:182 1,111,051

,
225,382

,
215 366

,
253 84950,000 and over ------ 127 1' 2.64,045 208, 780 15,916, 250 22,460, 657 672, 6 7,44 : 0oo l"490,179 8,931, 856 31173, 9701 --------- 13,115,460 31 4071835 701 005

,
507 273

,
700 412

Total----------- 8, 762 2,124, 334 314, 810 23, 606, 577 32, 147, 762 1, 405, 41 2 , ig, 809 ; 7 1809 ; 71 0 2~ 2591,779 12, 599, 987 4, 481, 690
-----

1

5,488,476

~

5,804,117 1,121, 104 911,320 1,111,136

For footnotes, see p . 9 .5 .



TABLE 6 (Table 17, Statistics of Income for 1933) .-Corporation returns for 1984 with balance sheets, by major industrial groups and by total
assets classes, showing certain items of assets and. liabilities as of December 31, 1934, or at close of fiscal year nearest thereto, certain item.s
of receipts, compiled net profit or net loss, net income a?- deficit, and cash dividends paid-Continued

[Money figures and total assets classes In thousands of dollars i

Num- Cash,' Capital Total Notes Bonded Capital stock Surplus Gross
Com-

ber of notes, assets b and un- i t T t l
piled Not in- Cash

Total a%sets classes returns
with

and ac-
counts

Inven-
tories

(less ft -
, ,c,a-

assets-
Total

nnd 3c -
counts

de t
and divide d

profits
Gi'o'ssales 2

rece p s
from

o a
com 'I d

olp

net
pr fi t

o

com e
or def-

divi-
dend s

alance eceiv-
tr.

and
liabili- pay- mort- Pre- om-

C~
less def- opera- t 4srece or net icit paid

sheets able depletion) ties able gages frr,d men left tions 3 o
s s

TRANSPORTATION AND OTHER PUBLIC UTILITIES-RETURNS SHOWING NO NET INCOM E

Under 50 ------------- 7,945 27,188 2,442 70,448 118,359 60,896 24,667 7,538 107,806 7105,634 --------- 157,661 162,888 719,256 719,338 64 7
bO-100---------------- 1,174 14,851 1,727 52,287 82, NO 31,461 13,602 4,454 49,084 7 27,305 --------- 62,956 64,787 7 6,278 7 6,330 16 8
flO-250 --------------- 1,133 27,964 2,402 117,913 177,340 1% 144 38,636 19,850 107,878 7 62,885 ---------- 79,768 83,464 712,300 712,496 3,15 3

250-500 --------------- 609 23,974 2,332 154,148 212,811 71,735 56,553 17,366 108,998 7 76,386 --------- 62,470 64,768 711,286 711,400 75 8
~00_11000 --------- ---- 489 34,241 5,109 254,615 346,013 98,140 97,249 22,713 143,861 7 67,280 --------- 74,231 77,325 7 12, 227 7 12,463 689
,000-5,000 ----------- -

I,000-10,ooo -----------
703
172

116,134
72,231

14, 4a8
15,264

1,265,629
1,003,828

1,603,56 8
1,223,810

367,502
180,050

577,467
524,143

87,46 8
104,763

502,24 3
357,631

7121,24 6
7 66,109

-------- -
---------

248,350
179,492

260,14 1
187,021

7 51,864
7 31,045

7 54, 17 7
7 32,902

6,155
2,365

10,000-50,000 ---------- 176 272,318 28,630 3,057,352 3,913,933 368,357 1,813,790 354,546 1,034,814 9,278 --------- 622,086 641,263 7 77, 544 781,360 13,310
60,000 and over -------_ 102 1 211 714 241 511 20 11111 371 21 114 418 1 274 1*11 12,111 201 1, 111, 761 1, (141,320 2,820,8711 3 374 111 3 IN 111 1261 411 1 314 531 74 131

Total-----------

1

12,503 1,941,695 313,878 26,965,499 36,312,807 2, 602,421 15,844,318

~ ]

1,812,458 10,458, 636

1

2,303, 303 --------- 4,861, 890 5,133,319 7490,282 7625,00 5

1

1

101, 37c,

TRADE-RETURNS SHOWING NET INCOM E

Thider AO ------------- 28 .695 249,347 214,059 115,047 626,609 181,621 14,587 14,374 331,163 37.407 2,317,327 75,780 2,417,188 39,464 39,124 11,10 6
50, -100 ----------------- 8,953 262,549 197,616 114,630 633,166 157,528 19,456 22,115 295,807 99,909 1,817,751 36,620 1,876,084 36,327 35,951 9 2'G 8
100-250 --------------- 7,348 455,894 342,952 209,386 1,133,976 261,409 39,622 56,871 491,781 224,320 2,826,092 50,187 2.917,479 68,500 67,054 21,70 0
260-500 ------- ------- 2,772 380,006 280,160 176,409 958,722 214,515 30,038 68,441 374,898 220,701 2,188,444 37,021 2,261,151 58,936 57,131 23,17 8
600-1,000_ ------------ 1,406 374,985 265,167 174,657 967,690 219,016 27,864 81,682 356,085 231,378 2,017,404 26,817 2,081,030 65,040 62,493 32,86 6
1,000-5,000 ------------ 1,059 745,671 553,207 385,377 2,092,875 626,644 58,914 233,603 653,680 502,653 4,145,781 78,012 4,304,723 136,495 120,028 71,460
V00-10,000 ----- ----- 123 306,401 213,142 169,095 846,411 213,621 23,569 75,598 247,169 222,487 1,344,171 60,555 1,435,380 69,965 56,538 27,897
10,000-50,0oo ---------- 93 500,146 334,360 387,682 1,673,688 410.425 115,889 139,382 513,972 417,996 2,731,986 26,724 2,904,593 103,085 91,678 88,51 8
50.000 and oN er ------- 17 732 ' 482 546,537 296,336 2,089,476 649,997 37,370 74, 5_66 6411,311 555,173 2,440,748 44,46 7

_

2,569,786 145,189 7,269 795

Total ----------- 50, 466 4, 007, 641 2, 947, 079 2,029,418 11,022,514 2,834,676 367,309 766, 3,913,945 2,512,023 21,829,704 436,1 84 ~i,607,415 712,999 663,267 365,148

to
ND



TRADE-RETURNS SHOWING NO NET INCOME

On der 50 ----- ------- 58,813 326,397 302,175 217,996 947,236 412,020 49,408 36,471 687,065 7 289,307 2,486,187 94,909 2,608,858 799,118 799,421 2,15 0
50-100 ---------------- 8,771 216,069 161,050 158,981 614,135 204,823 44,848 29,068 348,491 758,202 1,118,348 30,420 1,163,806 7 36,590 7 38,062 1,434
100-250--------------- 5,970 304,395 214,472 251,070 918,786 269,723 74,164 69,942 464,40,3 7 12,988 1,318,225 26,244 1,367 .890 745,536 7 46,871 3,34 8
250-500 --------------- 1,887 207,729 140,358 180,820 651,640 174,622 66,936 57,007 302,380 19,102 764,991 14,130 795,289 7 27,719 7 28,623 3,48 6
500-1,000 -------------- 861 181,887 127,176 165,766 589,951 197,287 43,311 65,106 239,79-7 4,461 674,120 16,910 707,835 7 23,191 7 24,340 2,06 1I'mc-5,000 ------------ 566 332,022 203,512 272, 178 1, 073, 856 372, 597 103,173 123,307 371,027 23,415 1,185,346 24,016 1,248,391 732,157 7 41,421 5,77 0
5,0()0-10,000 ----------- 64 123,979 83,732 110,100 437,985 154,938 32,404 66,724 103, 39fl 46,922 470,909 8,480 491,340 7 14,857 7 17,012 1,64 210,000-50,000 ---------- 45 212,810 129,923 255,689 823,133 260,644 74,618 6.9,297 213,612 141,258 898,614 29,068 948,439 7 25,591 7 26,309 3,575
50,000 and over ------- 1 121,137 11,718 11, 612 111,01 68,970 4416, 22006, 145,074 24,110 68,097 152,872 1,265 170 625

' ''

6 ' 518 1 1 ' 989 3 ' 825

Total----------- 76,991

1

2,029,826

,

1,427,195

,

1,668,202

~ 61 ,

6,411,

1

2,116,523

'52 0,

648,896 2, 72~,, 201 167,241 0,069,612 245,443 502, 4 4 17 7298,242 1 17322,848 27,306

SERVICE : PROFESSIONAL AMUSEMENTS, HOTELS, ETC .-RETURNS SHOWING NET INCOME

Under 60 ------------- 6,012 36,277 3,902 42,939 102,373 26,242 5,123 3,410 54,012 4,271 ---------- 250,595 257,377 12,922 12,771 5,55 7
50-100---------------- 1,349 27,029 2,978 47,420 96,258 19,048 8, K4 3,228 42,777 14,836 ---------- 132,226 136,565 7,033 7,781 3,071
IOC-250 --------------- 1,217 44,776 5,368 07,621 188,886 26,966 20,481 10,()36 77,549 37,138 ---------- 184,168 102,323 14,728 14,195 7,084
25G-500 --------------- 505 40,348 4,238 91,574 176,891 23,866 22,111 12,921 58,159 42,750 ---------- 142,508 149,225 12,676 11,861 6,34 9
500-1,000 -------------- 298 32,722 4,713 128,6b5 207,044 22,386 37,906 14,075 72,898 39,027 ---------- 115,441 120,106 11,171 10,463 6,64 1
1,0()0-5,000 ------------ 238 85,685 8,202 284,821 475,169 48,577 105,322 37,239 1415,029 96,876 ---------- 262,871 272, 260 30,925 28,536 15,480
5,000-10,000 ----------- 20 14,012 205 80,319 131,881 12,163 33,401 4,649 41,313 27,713 ---------- 59,329 61,440 (1,474 5,820 2,44.5
10,000-50,000 ---------- 18 38,100 16,614 186,206 295,808 34,411 76,306 25,411 65,292 73,456 ---------- 325,377 130,399 41, 208 5,331 4,430
50,000 mid over . ------ 4 61,910 11,31 2

-

112 31 1

,

404,11 7

--

71,293

-

124 61 0

,

24 036

, *

67 77 5

,

03,623 ---------- 2000p 48 0

~w~

210,707 11, 7111 13,692 2,61 0

Total -------- _ 9,661

1

385,889

,

102,522
.

1,151,775
1

2,078,37 7
1

284,95 1
1

433,863
1

135,904
I

625,705
1 I

-
429,698

, I

------ __ 1,473,005
I

,

1,630,393 112,858

,

105,450
-

54, 566

SERVICE : PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.-RETURNS SHOWING NO NET INCOM E

Under 50 ------------- 18,566 53,095 10,044 147, 50 1 261,542 130,824 40,850 11,354 177,685 1 142,492 ---------- 496,959 513,164 742,170 742,493 583
50-100 ---------------- 2,900 28,778 5,118 137,068 205,911 53,326 44,454 9,944 101,853 730,151 ---------- 145,717 155,428 7 13,061 1 13,258 23 1
100-250 --------------- 2,853 47,969 7,639 324,606 448,627 01,335 136,559 28,439 177,481 744,608 ---------- 187,456 206,395 7 22,774 723,200 1,561
250-500 --------------- 1,232 40,539 8,370 - 329,465 436,748 81,600 162,827 29,223 149,500 737,426 ---------- 101,920 120,216 7 19,732 7 20, 175 863
50G-1,000 -------------- 848 41,159 5,624 469, W .595,711 69,962 267, 796 51,280 174,706 2 66,610 ---------- 118,750 141,016 - 7 22,709 723,264 770
1,000-5,000 ------------ 940 122,840 18,928 1,453,677 1,888,485 219,514 874,376 169,376 467,056 748,348 ---------- 280,267 311,491 7 70,312 7 72,687 2,31 9
5,000-10,000 ----------- ill 49,082 4,667 594, 739 732,699 78,011 419,763 48,704 120,136 926 ---------- 05,254 102,379 7 22,278 7 23,694 1 374
10,000-50,000 a--------- 68 --------- --------- ------ ---- ---------- --------- --- ------ --------- --------- - ----- - -

,

50,000 and over6---- 0

_ _ _

-

--- __

- - -- --- ----- --------- ---------- -------- --------- ------- -

lasses grouped ---- i66751 ;"6fii, 032l ~ii' ~i i838,794 ii, ii51,1 1 iLi' ii; fi, iii 7~' ii ~

'i

j_- : I 31 1

Total ----------- 27,510 457,831 63,422 4,295,627 5,692,894 881,360 2,570,307 442,845 600,4621,

6

]24 1 ---------- 1,556,026 1, 700,529 7 25 8,003

For footnotes, see p . 95 .
CD



TA13th 6 (TAie 11, 8tatistics of Income for 1033) .-Corporation retufns for 104 with balance sheets, by mador industrial gfofips dfid by total
assets classes, showing certain items of assets and liabilities as of December 81, 1984, or at close offiscal year nearest thereto, certain items

ph di idends paid-Continu dof receipts, compiled net profit or net loss, net income or deficit, and ca V e
[Money figures and total assets classes In thousands of dollars]

Num.
her of

Cash, '
notes

Capital
assets

Total Notes Bonded Capital stock 'Surplu s
and un- Gross

l
T t l

Com-
piled Not In- Cas h

Total assets classes
returns

,
and ac- Inven- (less de- assets-

Total
and ac -
counts

deb t
and

divided Or ss

c c
r

e ptsfrom
o a

compiled net come divi -
wit h

balance
counts
receiv-

torics precia
,tion) a id liabili- pay- mort- Pro- Com- profits

less def-
sales I o era;p recei PIS 4 profi t

or net
or def-
icit

dend .4
Pai d

sheets able
!

depletion ties able e sgag
for I

re( Mon icit

tions

loss o

FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC .-RETURNS SHOWING NET INCOM E

Under 50 ------------- 8,381 66,366 2,220 69,613 175,088 39,165 16,723 5,971 93,175 7,3185 --------- 79,87 1
687

304,30 6
84078

12,038
04 813

11,22 1
12 371

45,171
6 14350-100 ---------------- 3,581 88,676 2,245 110,214 257,045 45,294 33,208 , 11 .018 100,631 28; 021 --------- 50, , , , ,

100-250 --------------- 4,870 ?80,085 3,671 303,570 788,562 122,600 101,869 37,012 278,405 96,088 --------- 84,748 152,681 30,065 26,668 20,268
250-600 --------------- 2,690 322,044 3,900 324,416 950'.037 116,605 114,467

1
40,363 284,159 130,055

209 859
--------- 47,11 6

- 53 519
113,76 7

56 5138
29,326
38 303

23,912
26 109

17,735
24 052600-11000 ---------_--- 1,918 416,631 4,169 389,840 1,3415 .955 115,499 1, 1 . 163 63,455 390,013 , --------- , , , , ,

1,000-61000 ------------ 1 .968 1,189,966 1,643 840,324 4,147,831 296,784 343,364 167,164 1 .177,624 813,783 --------- 184,593 407,454 118,986 71,712 73,220

5,000-10,000 ----------- 324 510,074 1,890 381 .751 2,252,%285 162,181 108,360 86,687 635 .084 493,056 ---- ---- 129,315 249,467 73,206 38,568 48,678

10,000-50,000 ---------- 279 1,245,701 8,154 489,066 5,706,336 477,519 362. 693 357,886 1,013,154 1,458,581 --------- 433,494 709,392 208,571 103,901 128,182

50,000 and over ------- 77 4,792,349 103 220,973 19,330,656 1,000,430 743.1 778 11201,459 41469,337 , 17,12 230 465 969,521 486,814 110,992 298,213

Total . . . . . ------ 24,0881 8,013,689 27,906 3,129, 768 34,954,694 2.376, 077 2,065,633 1,971,015 8,450,581 6,229,669 --------- 1,293,807 2, 923,992 1 .010,355 425,454 661,66 3

FINANCE : BANKINO, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.-RETURNS SHOWING NO NET

INCOM E

Under 50 ------------- 28,805 129,876 0,447 346,693 694,614 204,138 188,505 37,402 428,839 7332,589 --------- 123,161 183,002 785,809 789,200 4, 68
50-100 . . . . ----------- 12,736 163,-509 7, 067 593, 0515 917,884 192,022 294,762 42,679 365,967 198,921 --------- 67,379 125,767 737,389 739,650 2,204

100-250 ------------- 15,630 539,252 20,216 1,408,523 2,524,676 398,759 774,322 113,954 790.915 7117,510 --------- . 62,271 206,730 7 74,571 184,598 7,209
250-600 --------------- 9,355 801, 030 38,1958 1,439,875 3,312,488 390,023 803,604 144,437

3
902,68 6

4 01 3
741,84 6

09 799
--------- - 68,408

52 917
223,466
247 370

7 74,93
9791 319

7 92,760
7 122 643

8,008
14 888."W-1,000 ---------- _ _

1,000-5.000 ------------
6,207
6,633

1,245,494
4,025,403

16,950
30,063

1,609,751
2,962,852

4,364,55 6
13,881,279

465, 032
1,259,967

829,504
1,869,330

176,00
704,781

, 5,01
2,808,63 0

4

,
909,547

144

-------- -
--------

,
373,996
100 737

,
018,820
352 818

,
7186,38 7

22 3780

,
7 322,720
7 160 V59

,
67,908
41 07 15,000-10,000 ----------- 1,003 2,056,642 2,189 938,620 6,975,218 .54 .5,890 846,860 419,801 1, 357, 60 580, ------- _ , , ,

1
,

7

,
10,000-50,0()() ---------- 8

27'
1191 1,181,1140 10,114,447 1,140,840 1,124,401 1,111,118 2,1140,177 1,1121,271 --------- 241,181 814,102 11,34" 212,110 111 , 723

50,000 and over ------- 27 080 1 21 ': '14: Vf8 6 4461 1,172,886 56, 75% 896 1,057,814 4,114, 27.5
_

2,694,124
--

6,612, 08 8
____

5,024, (397
----_

110 022
--

0 5, ' 5,, 7
-

7357 7871
-

316 695
-

Total ----------- 81, 447

1

-
28,428, 326

__1
105,629 11, 569,195 105,884,958 6, 655,086

___
11, M5, 563

-
5, 396, 469 16, 920, N2 7, 844, 791 --------- 1,194,477 5,097,962

1
7289,1 71,537,676 594,344



NATURE OF BUSINESS NOT GIVEN-RETURNS SHOWING NET INCOM E

Under 50 ------------- 73 542 2 183 84~ 105 ------- 108 7,716 77,118 --------- 176 249 69 69 5 1MAN_ ------------- 9 222 30 234 649 44 85 --------- 316 57 --------- 92 121 14 13 7100-260------ --- 13 480 2 597 1,837 84 45 --------- 1,337 370 --------- ---- - 106 66 59 7 1250-500 --------------- 6 578 13 809 1,034 212 43 --------- 3,530 71,874 ---------
-- _

5 248 159 131 237500-1,000 -------------- 6 725 157 465 4,105 613 0 50 2,055 1 071 -- 237 141 03 84 11000-51000 0 ----------- 6 5 ---------- -------- ---------- ----------- - -- , - ----- -------- -

5 :000-L10,000 a ---------- a I ---- ----- -------- --------- ----- - -
----- ---------- --------- --------- -

10,000-50,000 ---------- -------- ---------- ------ - ----------

- - -

-----------

-------- -

---------

--------- -

-------

--------- ---------- --------- --------- --------- ---------- --------- --------- ------- -

50,000 and over ------- --- ---- -----
--- --------- ---------- --------- --------- --------- ---------- --------- --- -

Classes grouped ---- -------- 1
------- ------

551 4 3
Total ----- 113 8,882 1,645 9,440 25,019 14,105 182 168 16,285 77,316 --------- 272 1,512 765 654 1,350

NATURE OF BUSINESS NOT GIVEN-RETURNS SHOWING NO NET INCOM E

Under 50 ------------- 511 3,009 84 1,451 7,065 5,258 368 3. 147 19,254 7 23,109 ~ -------- 669 801 7 779 7801 6050-100 ---------------- 70 1,789 91 1,478 4,841 17 2157 304 543 7,293 721,063 -------- 223 284 7339 7 344 5100-250 --------------- 70 3,632 243 3,327 11,042 4 :176 1,752 2,202 16,661 7 14,728 --------- 67 163 7 356 7 369 37250-600 --------------- 15 950 88 1,240 4,823 619 138 --------- 2,400 732 --------- 16 53 7129 7 140 7500-1,000 -------------- 18 5,687 37 925 12,684 3,809 283 2,086 9,771 7 5 132 - 43 73 7308 7 3~711000-5,000 6 ----------- 0 11 ---------- ------ - ---------- ----------- ------
, -------- ------- -

5,000-10,000 0 ---------- 0 2 ---------- -------- ---------- -----------
-- -

-
---------- --------- ----- -

10,000-50,000 ---------- -------- ---------- -------- ---------- -----------

-- ----- -

---------

--------- -

---------

--------- ---------- --------- - -

50,000 and over- - - -
----- -------- ---- ----

- --------- ---------- --------- --------- --------- ---------- --------- --------- ------- -

:Classes grouped_ : 6,105 1

_

-------- i 1, 315 29 12,242 1 .8 3,454 --------- --------- 1" 7 1,3g 7 136i ------- -

Total ----- 31,1721 5441

~

19,735 73 .745 43,450 3,067 8,159 62,333 7 59,846~1
I
--------- 1,018 1,489 72,446 7 2 517 g o

I Includes cash in till and deposits in bank .
2 Gross sales where inventories are an incorne-determining factor .
3 Gross receipts from operations where inventories are not an income-determiniDg factor .
4 Excludes gross receipts from sale ofeapital assets . Excludes nontaxableiricome other than tax-exempt obligations and dividends on stock ofdomestic corporations as reported in

Schedule 1, of the return .
5 Compiled net profit or net loss is total compiled receipts less compiled deductions .
I Classes grouped to conceal data reported and identity of corporation.I Deficit or compiled Dot IOSS .

C.0
Q'I



196

Num-
her

'TABLF, 7 (Table 18, Statistics of Income for 1933) .- Corporation returns for 1925
to 1934, by major industrial groups, showing for returns with net income and no
net income, number of returns, gross income, net income or deficit, income tax and
excess-profits tax 1 . (M Ioney figures in thousands of dollars ]

[For text defining certain items and describing returns included, see pp . 1-51

Year
Total
num-
her of

returns

STATISTICS OF INCOIM E

Returns showing net income

Gross
income 3

AGRICULTURE AND RELATED INDUSTRIE S

484,487
851,516

1925 - ------- 9,904 4,662 572,215 76,862 8,604 -------- 5,242 2 1,240 59,2 L-
1926 --------- 10,688 4,698 615,141 70,812 8,176

69 054
-------- 5,990

4604
249,342
188 645

.55,661
61 W1927 --------- 9,905 4,445 633,782 78,577 , -------- . , , :

1928 --------- 10,265 4,504 636,641 80,476 8,217 -------- 4,679 188,503 50,09
Zir-9 ---------

1930 ---------
10,61 5
10,961

4,407
3,475

636, 22 7
363,718

72,801
40,484

6,783.
4,041-

------- -
--------

5,023
6,431

246,290
307,122

53, 5
86,37(

1931 --------- 11,014 2,546 215,096 14,002 1,201 -------- 7,354 2Z§, 868 98,77f

932 --------- 10,977~ 1,153 133,034 5,979 675 -------- 8, en 235,120 94,96!-
1933 ---------

~
10,490 1,443 178.040 14,894 2,102 55 7,818 217,090 60,21!

1934 --------- 10,526 1,995 296,513 30,572 4,198 80 7,331 241,135 85, 27!

MINING AND QUARRYIN G

1925 -------- 19,163 5,488 3,711,407 453,600 55,049 -------- 13 675 1.213,439 209,95
-1926 --------- 19,252 6,006 3, ~07,942 455,798 57,308 -------- 13:246 1, 339, 7759 183,47
1927 --------- 18,519 5,232 2,259 .850 276,3C9 34,898 -------- 7,804 1,576,986 246,92,
1928 --------- 18,793 5,193 2,501,468 332,679 36,75 1

4 311
-------- 7,750

2917
1,087,745
1 016 194

207,4 1
198 4411929 ---------

1930 ---------
18,26 1
17,635

5,21 1
4,700

3, 031,05
1,611,228

430,527
194,118

,4
21,474

------- -
.
. . . . . . . ,

7,533
, ,

1,388,238
,

238,45
-1931 --------- 17 .580 3,832 732 .720 71,164 7,211 .

. . . . . . .
8,291 1,496,571 325,96

1932 ---------
-

17,218 2,868 537,578 62,675 7,44 5
9 921

------- -
. 280

9,178
8668

1,127,297
5961 402

287,04
248 IZ1933 ---------

1934 ---------
1

17,068
18,656

2,982
4,460

555,679
1,161,775

71,686
156,063

,
21,456 42S

,
9,083

, ,
1,375,939

,
165,37

MANUFACTURING-TOTA L

'1925 --------- 88,674 54,137 52,924,994 4,383.357 546,741 -------- 34,537 7,904,788 682,25
'1926 --------- 93,244 55,094 52,921,594 4,494,790 584,507

7356 07
-------- 38,15 0

19 636
9,573,203

13 588 88
786,68
851 051927 -------- -

'1928 ---------
93,41 5
95,777

53,62 0
55,007

50,134,091
57,458,959

3,938,647
4,744,261

,5
544,937 ------- -

--------

,
36,666

, 7
9:813,970

,
833,73

1929 --------- 96,525 55,488 59,879,759 5,216,016 544.053 -------- 36,742 12. 252, 285 810,24,
1930 --------- 95,098 40,641 e 38, S04, 235 2.757,508

6 9
316,992
65 311

-------- 50,86 3
81 558

19.846,04 3
23 058 882

1, 639, "
287 5821931 -------- -

-1932 ---------
93,109
91,949

30,270
14,985

20 .974.409
12,696,792

1, 4 54, 61
757,501

1 ,
99,949

------- -
--------

,
72,931

, ,
19,279,691

,,
2,563,85

1933 --------- 93,831 26,354 22,289,285 1 .460,632 203.713 3, 649 62,295 12,861,490 1,256,581
1934--------- 96,648 34,023 27,442,910 1, 9C6, 104 262,466 3,477 57,269 13,,650, 040 926,1 8

MANUFACTURING-FOOD AND KINDRED PRODUCTS 7

1925 ! ------- 14,722 9,303 11,476,44 3
213

533,472
074475

66,587
61 429

-------- 5,41 9
0586

1,923,74 7
8321 762

91,51
93 051926 -------- -

1927 ---------
15,008
15,079

8,950
8,971

10,553 ,
8,524,432

,
461,046

,
11,1141

--------
--------

,
5,461

,
4 : 188, 757

.
105,71

1928 --------- 14,965 8,844 11,651,431 518,092 58,391 .
. . . . . . .

5,405 1,497,403 77,81
1929 --------- 15,124 9.045 9,641,960 540,186 56,30 9

9 9
-------- 5,380

3286
3,854,726

377 3384
87,72

128 4 91930 --------- 14,84 7
63 214

7,897
6 466

7,637,39 7
9545 365

436,451
326 910

4 ,8 6
36 823

-------- ,
7 524

, ,
7053 988

,
203 4 71931 -------- -

1932 ---------
,

14 .968
,

3 .629
, .

4,430, 704
,

199,387
,

25,201
------- -
--------

,
10,653

,,
2,858 .953

,
207,21

1933 --------- 12,1159 1,247 5,116,520 264,606 36,906 631 7,934 1,748,880 86,4 21
1934 --------- 13,362 5,374 6,973,816 302,328 41,768 642 7,150 1,371,310

8
. 51,1 3

MANUFACTURING-LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC) 7

1933 ---------
1934---------

2,969
3,283

898
1,368

Net
incom e

73,363
97,648

Income
tax

10,199
13,427

Excess-
'profits
tax 4

397
402

Returns showing no net income

Nurn-
ber &

Gross
income Deficit

1,649
1,540

107,420
207,905

14,175
1.5,723

For footnotes, see P . 100 .



STATISTICS OF INCOTTVIE 97

TABLE, 7 (Table 18, Statistics of Income for 1933) .-Corporation returns for 1925to 1984 by major industrial groups, showing for returns with net income and no
net income, number returns, gross income, net income or deficit, income tax and
exces8-profits tax L--glntinued

[Money figures in thousands of dollars]

Year
Total
n=_
ber

o freturns 2

Returns showing not income

Num-
ber

Excess-
profits
tax I

Returns sbowing no not incom e

Num-
ber &

Gross
income 3 Defici t

MANUFACTURING-TOBACCO PRODUCT S

Gross
income 3 Net

income
Income

tax

19259 ------- --------- -------- ------------ ----------- ---------- -------- -
-

1926 -------- -
1927

49 7
445

28 9
61

1, ft 96 6
1 17 777

117,366
4

15,718 --------
----- - -

208

------------

35,051

-------- -

. 2,25
---------

1928 --------- 439
2
238

;
1,180,870

12 ,775
121,678

16,745
14,548

------- -
--------

16 9
181

23,525
19,122

2,47
2,1 4

1929 --------- 437 243 1,220,530 132,682 14,554 -------- 177 50,436 4,94
1930 --------- 405 195 1,094,278 143,788 17,216 -------- 197 70, 799 6,65
1931 --------- 379 155 1,086,321 142,494 17,066 -------- 211 97,515 5,6 0
1932 --------- 382 114 978,533 138 399 19,061 -------- 256 61,188 5,1 5
1933 --------- 405 122 837,949 65:224 8,998 8 261 105,158 14,8 9
1914--------- 405 131 1,023,243 96,296 13,241 5 245 36,383 2,0 8

MANUFACTURING-TEXTILES AND THEIR PRODUCT S

1925 --------- 12,271 7,504 6,108, Q60 413,115 48,815 -------- 4,707 1,608,402 114,77
1926 --------- 13,06 7,708 6,354,117 314,649 39 829

'
-------- 5,728 2,398,617 195,16

1927 --------- 13,851 8,240 6,285,401 417,484 .34150 -------- 5,343 1,, 522, b68 120,8 1
1928 --------- 14,508 8,078 5,702,986 351,850 39,355 -------- 6,098 2,134,380 155,72
1929 --------- 14,629 8,104 5,902 .287 323,974 33,191 -------- 6,236 2,330,931 163,06
1930 --------- 14,692 5,678 2 642,402 105,610 11,122 -------- 8,753 3,774 .112 369, r)9
1901 --------- 14,655 4.875 2; 134,182 77,830 7,351 -------- 9,503 3,168,902 342.53
1932 --------- 14,637 Z 467 1 211 516 41,052 5,047 -------- 11,812 2,67Z 436 332,249
1033 --------- 15,351 5,664 3: 183 :894 203,733 28,010 764 9,310 1,468,280 96,838
1934--------- 15,775 6,682 3,04 141,702 19,505 291 9,741 2,209,651 124,91 4

MANUFACTURING-LEATHER AND ITS MANUFACTURE S

1925 --------- 2,359 1,373 1,175,340 76,023 9,169 -------- 986 339,191 28,89
1926 --------- 2,491 1,413 1,234,232 73,859 9.358 -------- 1,078 427,012 27,43
1927 --------- 2,411 1,448 1,415,200 99,072 12,229 -------- 003 316,039 21,70
1928--------- 2,440 1, 362 1,325,306 77,425 8,892 -------- 1,015 396,514 28,03
1929 --------- 2,477 1,349 1,268,771 76, E03 81109 -------- 1,084 482.402 36,36
1930 --------- 2,461 894 733,941 38,691 4,389 -------- 11515 655,143 64,12,
1931 --------- 2,294 754 545,388 30,091 3,340 -------- 1,487 564 .469 64,73
1932 --------- 2,331 468 371,438 18,687 2,404 -------- 1,816 469 .593 61,79
1933 --------- 2,407 973 727,024 47,586 6,582 167 1,365 261,236 20,76
1934--------- 2,422 976 7,09,035 36,468 5,018 66 1,368 324,117 17,5 4

MANUFACTURING-RUB13ER PRODUCT S

1925 --------- 638 349 1,373,495 122,966 15,412 -------- 289 95,862 13,94
1926 --------- 680 339 1,147,455 37.501 4,867 -------- 341 452,909 24,76,
1927 --------- 655 335 1,039,525 70,253 8,849 -------- 284 407,272 19,35
1928 --------- 723 349 932 .048 44,645 5.149 -------- 331 454,122 45,98
1929 --------- 638 311 916,242 56,324 6,055 -------- 303 510,967 39,19
1930 --------- 607 227 559,565 12,242 1,336 -------- 354 540,748 63.87
1931 --------- 552 174 401,314 14,004 1 .371 -------- 361 415,317 38,154
1932 --------- 544 96 127,581 2,779 301 -------- 426 507,935 41,51
1933 --------- 572 215 300,313 13,339 1,867 52 330 418,134 10,000
1934 --------- 650 1 267 1 362,756 1 14,976 2,'094 1 20 340 393,498 10,566

MANUFACTURING-FOREST PRODUCT S

1925 --------- 7,633 4,657 2,380,463 200,316 24,667 -------- 2.976 587,054 53,1 1
1926 --------- 7,F62 4,591 2.330,766 172,972 21,907 -------- 3.271 ~ 738,'045 69,1 9
1927 --------- 7,816 4,178 1,929,814 125,408 15 .612 -------- 3.353 874 .474 94,2 9
1928 --------- 7,947 4,290 2,052,903 142,197 15,210 -------- 3,367 789,281 71,49
1929--------- 7,869 4,195 1,978,584 135,612 13~ 437 -------- 3,294 816,194 68,49
1930 -------- -
1931

7,50 1
6 954

2,34 0
1 525

723,63 0
332 942

35,825
14 966

3,591
1 379

-------- 4,868
5 150

1,263,948
1 014 898

152,4650
199 13-------- -

1932 ---------
,

6,707
,

541
,

95,829
,

5,271
,
666

------- -
--------

,
5,929

, ,
758,131

,
212,38

1933 --------- 6,879 1,638 407~ 146 22,745 3,153 119 4,882 586,815 95,336
1934 --------- 1 6,855 1 1,812 1 490,335 2n, 210 1 3,743 63 1 4,725 1 605,068 1 76,708

For footnotes, see p . 100 .
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Total

ber o f
returns 2num-

TA13LE 7 (Table 18, Statistics of Income foT 1933) .-Corporatiov returns for 192.5
to 1934 by major industrial groups, showing for returns with net income and no
net income, number of returns, gross income, net income or deficit, income tax and
excess-profits tax '---Continued

[Money figures in thousands of dollars]

Year
Num-

her

STATISTICS OF INCOME

Returns showing net income

Gross
income 3

Net
income

Income
tax

Excess-
profits
tax 4

Returns .showing no net income

Num-
her 5 Gross Deficitincome

MANUFACTURIN G-PA PER, PULP, AND PRODUCT S

1925 ~ ------ -
1926

1,940
2 024

1.28 8
1 365

1, 2CO, 56 3
1 430 426

ill, IF 6
120 4f0

14, C04
15 610

-------- ff1 2
C59

fc, 0, 547 12, 11
221 834 14 M-- - - ____ , , , , . . , ------ , ,

1927 -------- 2, C8.3 1.886 1,401,780 123,988 16, C63 -------- 642 267,600 13,61~
1928 -------- 2, C93 1,245 1,374,722 118,590 13,768 -------- 678 352,796 14,95i
1929-- Z 145 1,406 1,546,672 124,347 13,222 -------- 673 249,444 19,891,
1930 -------- 2,113 1,114 1,011,630 72,641 8,475 -------- 953 567,158 36,37~
1931 --------- 2,086 832 632,927 37,472 4 .239 -------- 1,200 639, M 53, 77(
1932 --------- 2,097 473 291,710 16,600 2,237 -------- 1,682 717,678 81, M
1933 --------- 2.164 993 709,716 5z 356 7,250 169 1,106 453,368 1 36,09(
1934 --------- 2,318 1,208 966,703 80,889 11,123 211 1,032 347,752 1 28,41 E

MANUFACTURING-PRINTING, PUBLISHING, AND ALLIED INDUSTRIES

1925 --------- 9,920 6, 523 1, OES, 4S5 190, qC9 23, 37.5 -------- 3,397 293,786
1

29,50.1
1026 --------- 10,545 6,931 2,196,2N 203, .%7 25,858 -------- 3,614 3hl' 190 31,00(
1927 --------- 10,679 6,724 2, lF5,712 198,476 2.5,123 -------- 3,629 3EO, 417 34,78E
1928 -------- -
1929---------

11,127
11,569

7,070
7,331

2,329,670
2,468,293

243, C50
270, E29

27,310
28,017

------- -
--------

3,70 3
3,839

350,27 5
402,692

.34,104
47, 7 C

1930 -------- -
1931 ---------

11,73 6
11,822

6, C98
4, ~93

2,055,461
1,285,285

176,13 7
11h, 795

19,641
12,895

------- -
--------

5,27 1
6,810

607,96 7
1,000,179

.54, 51',
77, 80,

1932 -------- -
1933 ---------

12, IC O
lZ 677

2,155
2,713

888,484
977,340

58,804
71, C-79

7.795
9,853

------- -
124

9,51 0
8,886

900, 273
673,352

96,17 (
57,91 7

1934 --------- 12,622 4,490 1,285,357 117,465 15,148 201 7,618 571,460 64,15 2

MANUFACTURING-CHEMICALS AND ALLIED PRODUCTS

1925 --------- 6,962 3,9.51 6,475,024 623. 277 78,393 -------- 3,011 590,301 8Z 35.
1926 --------- 7,286 4,076 7,322,287 785,155 102,964 -------- 3,210 768,153 -69, 27C
1927 --------- 7,229 3,960 6,799,331 495,857 664,767 -------- 2.892 1,969,078 110, 36C
1928 --------- 7,501 4,231 8,772,466 848,127, 99,002 -------- 2,820 778, B26 '59, 78C
19-09 --------- 7,505 4,073 9,550,545 911,612 9& 124 -------- Z 998 737,016 56,97 (
1930 --------- 7,380 3,287 67,376,017 534,077 62.961 -------- 3,727 2,351 .166 M5, 45 G
1931 --------- 7,265 2,797 3,371,395 251,493 29,409 -------- 4, G47 3,952,977 318,864
1932 --------- - 7,443 1,741 2,761,691 167,778 22,644 -------- 5,315 3,696 099 923 26 C
1933 --------- 7,678 Z 458 4,094,654 27Z 909 38,240 W 4,696 Z 191 :132 789 : 21 3
1934 --------- 1 8,220 3,049 3,322,986 324,031 44, 627 543 4,559 3,325,574 178, 54 B

INIANUFACTURING-STONE, CLAY, AND GLASS PRODUCT S

1025 -------- 4,454 2,753 1,345,032 181,547 22.853 -------- 1,701 156,790
i

u-, W
1926 -------- 4,606 2,762 1,500,051 195,166 25,542 -------- 1,844 164,876 22,11,
1927 -------- 4,682 2,587 1,357,109 157,263 20,564 -------- 1,876 243,350 28,35 (
1928 -------- 4,852 2,676 1 .394,910 172,007 19,770 -------- 1,933 259,911 32,51E
1929 -------- 4,816 2,572 1,389,496 163,646 17,268 -------- 1 .999 265,730 33, 431
1930 -------- 4,724 1,805 1,027,449 92,812 10,487 -------- 2,713 382,407 53,374
1931 -------- 4,418 1,149 4&3,373 41,683 4,614 -------- 3,076 558,054 79,17 3
1932 -------- 4,268 424 184,622 13 .270 1,760 -------- 3,685 485,794 110, 09E
1933 --------- 4,112 642 428,580 34,762 4,826 86 3,186 290, ON 55, 6&'
1934 --------- 3.974 997 603,592 61,751 8,491 59 2,747 235,957 36, 5T,

For footnotes, see p . 100.
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TABLE 7 (Table 18, Statistics of Income for 1933).-Corporation returns for 1925to 1934 by major industrial groups, showing for returns with net income and nonet income, number of returns, gross income, net income or deficit, income tax andexcess-profits tax I Continued

[Money figures in thousands of dollars ]

Year
Total

bar of
num- .returns Num-

bar

Returns showing net income

Gross
income 3

Net
income

Income
tax

Excess-
profit

stax '

Returns sbowing no net incom e

Num-
ber A

Gross
income 3 Deficit

MANUFACTURING-METAL AND ITS PRODUCTS

1925 ------- -
1926

21,529 12,760 17,335.348 1,766 .753 221,973 -------- 8,769 1,774,904 201,44.'------- -
1927

20,054
20 379

11;989
11 412

16,661,793
1 2

1,803,44 4
2

237,077
6

-------- 8,065 1,792,082 192,57 4------- -
im --------

,
20,695

,
12.252

6, 56,966
18,847,896

1, 501, _7 4
1,910,004

198,06 6
221 .838

------- -
--------

8,227
7,479

2,928,373
2,326 047

241 .30,1
2K 97Z1929 ------- -

1930 -
21,047 12.864 22,125,989 2,291,767 236,494 -------- 7,292

,
17966,590 170,113- ----- -

1931
20,83 1
19 7

8,188 12,790,300 1,003,020 116,149 -------- 11,204 4,407,595 400, 37t------- -
1932

, 00
18 877

4 .744
1 917

4,652,19 1
1 031 353

355,221 40,624 -------- 14,174 6,861,806 760,951

------- -1933 --------
,

19,080
,

4,291
, ,

4,059,694
71,09 8

287,192
9,558

40,565
------- -

377
16,19 1
13,849

5,475,380
0774 533

1,054,566
494 1261934 --- 20,353 6,844 7,040,389 535,147 73,627 788 12,437

, ,
3,588,045

,
278,421

MANUFACTURING-MANUFACTURING NOT ELSEWHERE CLASSIFIE D

1925 -------- 6,246 3,676 2,006,742 173,792 217494 -------- 2,570 304 215 36 7K1926 -------- 8,755 4,681 2,066,035 195.637 24,349 -------- 4,074
,

460,600
,

45 Z1927 -------- 8,106 4,108 1,761,042 163,752 90 .326 -------- 3,417 467, 835
,

58 26(
1M -------- 8,487 4,274 1,993,751 195,999 ~1, 702 -------- 3,5.56 455 592

,
56 17C1029 -------- 8,269 3,995 1,880,411 188,335 19,267 -------- 3,477

,
585,157

,
82 294

1930 ------- -
1931 --------

7,801
8,352

2,91 8
2,206

1,152,16 4
685,136

105,21 6
66,661

11,75 6
6,201

------- -
--------

4,280
5,272

841,663
796,917

,
134, 44a
143 37 Z1932 --------

1
7,495 960 323,322 U, 377 3,273 ----

-
5 696 676,232

,
138 367

1933 -------- 7,218 1,500 541,968 51,736 7,262 H6 4 : 842 480,173
,

85 17 ~1
1934__~ ----- 6,408 1,$25 772,573 70,192 9,653 184 3,767 433,320

,
41,456

CONSTRUCTIO N

1925 -------- 15,338 1
"

1 7 1 1 114 1 44 ~56, 491 17,581 -------- 5,637 391,555 43 34(1926 -------- 16,770
: 0710 : 82 287: '4

162,569 19,146 -------- 6,695 528,548
,

62 1531927 -------- 17,609 10,071 2,418,184 171,160 20,078 -------- 6,281 642,410
,

59 41 ~1928 -------- 18,770 10,179 2,317,186 170,906 17,175 -------- 7,117 661,089
,

71 38~1929 -------- 19,947 10, 462 2,291,630 178,376 16,519 -------- 7,896 790,254
,

70 06f1930 -------- 20,035 8,871 2,174,156 150,548 15,210 -------- 9,674 867,972
,

82 48E1931 ------- -
1932 --------

19,806
19,046

6.45 7
2,115

1,213,234
468,670

80,69 9
30,691

7,62 5
3,639

------- -
--------

11,675
15,204

1,022,31 8
969,246

,
111, 04E
141, 06C1933 -------- 18,235 2,140 374,434 23,638 3,268 173 14,112 704,115 91 44Z1934 -------- 1 17, 751 3,353 514, 874 31,694 4,358 190 12,588 681,905 1

,
66,482

. TRANSPORTATION AND OTHER PUBLIC UTILITIE S

1925 ----- 113
'

4 11 21 1 0 112 111 1 1 111 613 111 31 4 8 7 5 1 211 31 9
9

134 74 61926 ----- : : :
~00

~ 21:
J': .

4
~ 3 ~ :~'3'18 1: 3: 3'2

99
: 3228 '6

----

~9 6" ~
4, 3 11 2

,
120 174

1927 -------- 22,111 1 13 111 11 1 14,010 1 111, 111 210 7 81 ----

,,
, ,

' 8
, ,

,
: ,

82
,

197 4721928 --------
'62

23,
'3 :882 :2 61,

3,775
:8 ' 01 '3 88 2,1:"l

422 538,13 5
1

,
173 1701929 ---- 23

' ' ' '
11 1

'3 '2
1

2
192. 654 222,483

, ~ 9,
4 0041:500

,
190 6921930 ----

:
23 16 2

; 9' 0
12 1: 5

9
12 61

3
34,229 156,573 1 522

:
3 3011 01 333 5281931 ---- j13 715 11 33 11 6,800,951 902 .635 105,585

~ ': 2'2 ':
584,845 605 24 91932 ----

4: 038 ';
700 4 85

1 41
708.111 18,118 4

1 '81
6 1,532

,
939 051

1933 -------- 24,302
) 1

7,421 :4:782
5

6 7~272 92~258 1 14 :349
:5 6
82 '561

,
743,11 6

1934 -------- 28,537 9,808 5,895,192 919,298 126,600 329 15,571 5,215,038 642,89 6

TRAD E

1925 ---------
1
1 109,588 ZI 111 32 , 11 1 132 1,254,046 145,350 -------- W 678 7,229,906 287,50(192 -------- -2 112,705

: 3'~ 40 '3, 4 ,, :0 63
1,165,558 140,523 -------- 4i,302 7,478,473 330,99E192 1 --------- 122,360 1,717 33, 1 12 1 76 1,156,870 137,352 -------- 44,031 7,430,840 362 =

1928 --------- 129,766 79,
745 34, 824: '64

1,246,862 126.332 -------- 46,602 8,379 620
~

355 51 41929 -------- -
1930

132,66 0
3

78 06: 6 1 34: 264:086 1,149,235 107,149 -------- 50,493
,

%230,447
,

419,39E---------
9

1 4,76
59 741 38023

483 651,097 64,166 -------- 71,746 13:828,241 738,691
1931 --------- 136,520 46,049 1 16,109,402 460,035 45,708 -------- 86,799 14,484,044 02 51 43 11932 --------- 135,977 20,951 9 "29 ' 422 234.674 30,644 ---- 111, 363 13.804,005

, ,
1 039,92 41933 --------- 137,858 39,275 14,176,

(",
435,820 6C,438 1, 93,621 9,222,849

,
476 1841934--------- 146,056 52,823 22,949,508 670,336 92,200 2,077 88,053 10,061,452

,
349,162

I

For footnotes, see p. 100 .
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Total
num-
ber of

return s

TABLE 7 (Table 18, Statistics of Income for 1933) .-Corporation returns for 19B5
to 1934 by major industrial groups, showing

'
for returns with net income and no

net income, number of returns .. gross income, net income or deficit, income tw. and
excess-profits tax '-Continued

[Money figures in thousands of dollars]

Yenr
Nurn-

her

STATISTICS OF INCO-_,NI E

Returns showing net incom e

Gross
income 3

Net
income

Income
tax

Excess-
profits
tax 4

Returns showing no net income

Num-
bar 5

Gross
income Deficit

SERVICE-PROFESSIONAL, AMUSEMENTS, BOTELS, ETC .

1925 --------- 28,981 16,571 2 .283,16S 246,426 28,467 -------- 12,410 556,185 72,22

1926 --------- 32,257 17,755 2,628,040 260,991 31? 040 -------- 14,502 732. 272 103,77
1927 --------- 34,193 18,2S7 2,680.916 244,464 28,626 -------- 12,859 909,079 117,06

1928 -------- -
1929

36,82 9
64 239

19,008
20 230

2.784,16 1
3 051 820

254,186
426314

25,501
29 6532

--------
--------

14,51 8
15,737

1,043,450
1,140,089

126,709
154,2 1-------- -

1930 ----------
,

42,064
,

18,741
. ,

2.757,401
,

234,227
,

23,705 -------- 19,472 1 407,466 179,23
1931 --------- 42,406 15~ 637 1,698,877 117,92.5 11.08 1

6
-------- 22,58 8

36 142
1:980,348
2 181 586

241,288
484801932 --------- 47 .568 7,140 910,255 K 392 8,396 -------- , , , ,

Ign--------- 47 .843 7,566 868,980 60,982 8,478 - 239 35,419 1,952,228 378,02

1934--------- 50,989 11,194 1,561,945 107,807 14,863 348 34,718 1,812,431
3

283,40

FINANCE-BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK

AND BOND BROKERS, ETC .

1925 --------- 115,947

1
73,246 8,503,186 1, =, 823 179,949 -------- 42.701 6 2,013,582 56 .21C

1926 --------- 130,433 76,819 9,356,744 1,336,893 160,215 -------- 53,614 2~ 942.936 528,03 ,

1927 --------- 137,425 78,100 10,797,010 1,522.834 181,706 -------- 44,582
4S 824

2,407,04 6
677 83862

566,17 ~
566 19t1928 -------- -

1929 ---------
145,433
150,588

80,31 5
80.260

6 12,566, 460
10,8727 9 .51

1,971,343
2,197,539

213~ 23 8
222,403

------- -
--------

,
53,677

,,
4,786,459

.
1,008,821,

1930 --------- 153,182 72,102 7 .519 .508 1,064.816 100,455 -------- K 477 5. 771 . 697 1, 566, 67 1
'1931 --------- 152.920 59,129 4,293.852 570,502 55,166

6
-------- 75,434

72598
6, 535~ 974
5 378 896

2,256,84 Z
335 50(21932 -------- -

7933 ---------
143,805
142,942

26,39 5
22,361

2,778,01 9
2,721,2151

287,99 2
210,169

36,5 7
31,8411

------- -
504

,
99,314

,
4:611, 482

,,
2,273,80 (1

1934 --------- 1477277 27,257 3,036,267 452,414 62,108 742 98,839 4,868,813 1,657,19 (

NATURE OF BUSINESS NOT GIVE N

1925 --------- 13 .544 -------- ------------ ----------- ---------- -------- 13,544 ------------ 1, 9 M
1926--------- 14,871 840 27.393 2,604 220 -------- 14,031 17,572 6,287
1927 --------- 19,693 1,492 48,540 4 .143 348 -------- 1,731 37~ 3W 97-392
1928 ------- 59 716 960 26,411 3 .940 309 -------- 1,350 21.639 6,92C- -
1929 ---------

,
17,247 1,152 21,886 2,312 04 -------- 1,748 25,715 8,70 a

1930 --------- 21,330 1,040 15,197 1,786 88 -------- 11898 17,773 12,30 2
193i --------- 19,334 1.045 12,494 1 .796 105 -------- 2,228 24,354 18,72 4
1932 --------- 18,158 339 2,719 1,041 135 -------- 2,099 12,403 14,81 2
1933 --------- 11,511 2211 1,819 479 67 2 1 .262 7,643 5,83 S
1934--------- 12,458 188 2~ 071 908 125 2 1,251 3,546 5,05E

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp . 209-213 .

2 Includes returns showing no income data-inactive corporations .
3 Oross income corresponds to total income as reported on face of return, plus the "Cost of goods sold"

and "Cost of other operations ." For 1934, interest received on Liberty bonds, etc ., has been deducted from
gross income so that gross income will include the same items as in prior years .

4 The excess-profits tax for 1933 became effective June 30, 1933, under the tax provisions of the National
Industrial Recovery Act . Under the provisions of the Revenue Act of 1934, a small amount ofexcess-profits
tax for 1934 appears on returns with no net incorre for income tax Purposes, due to the credit for interest
received on certain obligations of the United States and its instrumentalities, which is allowed against net
income in the computation of the income tax. not being allowed against net income in the computation of
the excess-profits tax. (See article 1 (d) . Treasury Decision 4469, "Regulations relating to excess-profits
tax imposed by section 702 of the Revenue Act of 1934 .")

5 Prior to 1927 . returns showing no income data-inactive corporations-were included with returns show-
ing no net income.

6 Revised . The revised figures for 1925 apply to Statistics of Income for 1925, table 11, p . 118, "Stock and
bond brokers", and table 14, p. 149, "Illinois ." For revised figures for 1927 . see Statistics of Income for
1928, p. 329 ; for revised figures for 1928, see Statistics of Income for 1930, p . 239 ; for revised figures for 1930, see
Statistics of Income for 1931, pp . 32 . 33 ; for revised figures for 1932, see Statistics of Income for 1933, p . 37 .

7 Liquors and beverages included in "Food and kindred products" prior to 1932 .
E Includes "Tobacco products . "
I Not available . Included with "Food and kindred products ."



STATISTICS OF INCOME ' 101

TABLE 8 (Table 19, Statistics of Income for 1933) .-Corporation returns for 1925
to 1984, by States and Territories, showing for returns with net income and no net
income, number of returns, gross income, net income or deficit, income tax, and
excess-profits tax. I

[Money figures in thousands of dollars ]

[For text definitig certain items and describing returns included, see pp . 1-5] :

Year
Total
num-
ber of

returns Num-
her

Returns showing nei income

Gros s
income 3

Net
income

Income
tax

ALABAMA

Returns showing no net income-

Excess-
profit s
tax 4

Num-
her s

Gross
income 3 Defici t

1925 --------- 3,936 2,569 547,133 42,930 4,979 -------- 1,367 108,525 8,298
1926 --------- 4,133 2,618 547,389 40,662 4,861 -------- 1,515 123,285 9,950
1927 --------- 4,383 Z 697 519,012 35,667 4,172 -------- 1,313 138,880 9,353
1928 --------- 4,656 Z 619 500,374 31,251 3,055 -------- 1, 608 161,097 10, 51 a
1929 --------- 4,473 2 310 454,089 29,030 2,643 -------- 1,767 176,391 16,4721930 --------- 4,477 1,772 249,927 12,394 1,048 -------- 2,261 276,462 25,020
1931 --------- 4,2999 1,380 134,244 6,019 412 -------- 2,370 244,801 29,8451932 --------- 4,065 607 50,683 2,200 247 -------- 2,953 232,078 39,662
1933 --------- 3,827 916 175 .190 8,140 1,105 84 2,416 160,538 21,5031934--------- 3,797 1,295 24 * . 750 10,910 1,504 64 2,098 181,338 18,497

ALASKA

1925 --------- 150 72 61955 572 60 -------- 87 1,082 37 1
1926 --------- 156 73 7,293 674 66 -------- 83 1,901 380
1927 --------- 174 94 7,378 678 63 -------- 48 1,441 5371928 --------- 175 94 7,459 642 46 -------- 51 2,189 407
1929 --------- 182 109 8,618 837 46 -------- 46 1,857 252
1930 --------- 170 92 6,294 503 35 -------- 55 2, SC18 448
1931 --------- 181 71 4,368 333 18 -------- 86 3,488 562
1932 --------- 165 42 2,949 261 24 -------- 92 2,770 63 7
1933 --------- 170 61 4,214 337 46 6 87 2,762 37 4
1934--------- 203 62 4,458 556 76 6 115 3,103 37 2

ARIZONA

1925 --------- 1,451 593 114,245 7,679 814 -------- 858 26,645 10, 81C
1926 --------- 1,505 619 119,900 3,813 1,011 -------- 886 29,687 5,15t
1927 --------- 1,556 668 129, 197 7,780 865 -------- 403 30,332 6,344
1928 --------- 1,734 766 126,210 9,811 936 -------- 430 45,425 8,923
1929 --------- 1,953 822 161,623 18,992 1,732 -------- 510 36 6 6

1
19,25 9

1930 --------- 1,932 6-99 69,571 4,756 421 -------- 725 74 :3 54 9 77 1
'1931 --------- 1,893 506 48,834 2, .522 194 -------- 807 56,072 14 97 0

1932-* -------- 1,773 217 19,672 868 106 -------- 1,026 52,256 11' s
1933 --------- 1,674 240 29,778 1,110 153 2 934 42,6M 11,75 1
1934--------- 1,586 389 66,782 3,279 451 21 809 37,302 5,19&

ARKANSA S

1925 --------- 2,684 1 823 323,778 1 22,899 2,515 -------- 861 70,664 5,549
1926--------- 2,634 1,701 302,332 18 597 2.123 -------- 933 91,264 10,397
1927 --------- 2,660 1 .626 272,395 16:260 1,811 -------- 894 113,687 12,107
1M --------- 2,760 1,707 308,073 17,064 1,573 -------- 889 107,435 9,44 9
1929 --------- 2,629 1 .680 304,739 17,566 1,451 -------- 795 74,138 6,14 0
1930 --------- 2 .624 1,140 146,506 6,755 571 -------- 1,309 160,302 19,094
1931 --------- 2,471 899 69,487 3,946 303 -------- 1,415 144,318 15,926
1932 --------- 2,306 499 40,052 1,901 231 -------- 1,679 116,265 14,579
1933 --------- 2,325 740 87,868 3,981 545 28 1,460 82,670 8, 949
1934--------- 2,366 907 133,632 6,002 825 34 1,336 82,131

~
6,576

CALIFORNIA

1925 --------- 20,263 10,539 4,809,533 417,826 50 131 71

1

966,481 119,91 2
1926 --------- 21,258 10,901 5. 217,4G4 426,839

: "~ '
54 U 710 . 1,344,545 138, 654 0

1927 --------- 22 .162 11,098 5 .349,887 447 .750 .56,530 -------- 8 .494 1,271,408 146,149,
1928 --------- 22,754 11,438 6,110 .532 552,289 62,038 -------- 8? 747 1,16.5,995 145,859 ,
1929 --------- 23,206 11,316 5,274,664 51Z 923 52,960 -------- 9,243 1,507,059 147,570,
1930 --------- 23,836 9,517 3,733,015 324,584 36,114 -------- 11,538 2,333,480 253, 75T
1931 --------- 23,738 7,465 2,441,374 190,149 20,714 -------- 13,569 2,390,597 395, 71&
1932 --------- 24,109 4,419 1,595,538 139,578 18,703 -------- 16,590 2,221,271 385,853
1933 --------- 23,700 5,264 2,052,632 156,571 21,644 335 15,352 1,709,344 269,010
1934------_1 25,106 7,112 2,790,876 228,691 31,449 382 14,675 1,714,305 227,880

For footnotes, see p . I 11 .
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'TABLi@ 8 (Table 19, Statistics of Income for 1933) .-Corporation returns for 1925
to 1984, by States and Territories, showing for returns with net income and no net
income, number of returns, gross income, net income or deficit, income tax, and
excess~prqfits tax '-Continued

[Money figures in thousands of dollars]

Year
Total

ber o f
returns 2num- Num-

her

Returns showing net income

Gross
income 3

Net
income

Income
t.

Excess-
profits
taX 4

COLORADO

Returns showing no net income

Num-
her 5

Grosg
income 3 Defici t

.1925 --------- 6,399 2,983 821,002 60,448 7,077 -------- 3,416 161,788 26, 15f
1926 ------- -
1927

6,580
6 863

3,07 1
3 144

853,41 2
745 766

62,87 2
47 758

7,81 2
5 647

-------- 3.509
2 291

182,200
292 356

21,33 2
27 7 1",---------

1928
.

7 134
,

3 342
,

(341 132
,

93 2B9
,

6 109
-------- ,

2 313
,

147 988
.

17 104---------
1929'----

,
7 31 7

'

,
3,311

,
738,303

,
52,349

,
5,084

------- -
--------

,
2,474

,
.200,275

,
21,16(

1930 ----- 7 257 2,941 446,515 30,943 3,090 -------- 2,845 364,806 28,73 1
1931 --------- 7,205 %359 294.298 18,442 1,796 -------- 3,355 366,998 40,80,

'1932 -------- -1933
6,952
61705

980
1,098

191,26 0
296,951

14,283
25 825

'

1, 77 5
3,557

------- -
75

4,564
4,251

322,205
233,981

42,84 C
33,V 1

1934"~ ------ 1 6,824 1,559 385, 308* R, 985 4,536 103 3,851 203,087 24,17 1

CONNECTICU T

1925 --------- 5,958 3,720 1,578,481 125,093 14,887 -------- 2,238 388,403 30,544
1926 --------- 6,280 3,771 1,683,367 124,029 15,646 -------- 2,509 372,503 40, 94 c
1927 --------- 6,685 3,935 1,785,784 136,992 16,827 -------- 2,293 333,327 27, 10 i
IM--------- 7,105 4,302 1,925,120 177,471 19,570 -------- 2,326 365,863 28,19 1
1929 -------- -
1930 ---------

7,529
7,955

4,558
3,698

2,021,940
1,329,177

199,91 4
84,911

20,782
9,170

------- -
--------

2,486
3,742

378,205
763,913

33,654
80, 18 !

1931 --------- 8,074 3 .155 851,793 58,810 6,398 -------- 4,425 902,377 104, 3T,
1932 ------

-1933 -------
8,370
8 521

1,38 1
1 861

462,884
663,841

35,344
50,968

4.752
7,069

------- -
52

6,41 8
6,101

905,173
7K 143

124, 78',
70, 77 2

1934
--------- 1

8:948 2:385 962,925 73,219 10,073 42 5,940 711,228 71, 17i

DELAWARE

1025 -------- -
1926 ---------

1,37 6
1,483

780
811

502 .380
644', 264

60,93 1
82,896

7,665
10,815

------- -
--------

5
(9'i72 5'22: '17 164

10,70
13, 4&'

1927 --------- 1,553 845 1,088,616 116,890 15,548 -------- 485 97,435 22,8 3
1928-------- -
1029---------

1,70 5
1,951

984
1,068

1,330,828
1,674,632

189.783
272,455

22,067
29,423

------- -
--------

471
583

105,179
175,492

9,441
34,171

1930 --------- 1,951 M 1,477,488 M, 272 14,548 --- ----
811

277 8, 671 45, 8 Z
1931 ---------
1932 ---------

1,966
2,054

67 4
445

679,062
585,193

76,198
40.697

8,939
5,573

--------
--------

1,003

1,341
813,073
636,895

93,40
100,75

1933 --------- 2, 106 472 530,692 62,291 8,688 123 1,356 658,344 79,4 2
1934 --------- 1 2,572 1 706 760, 149 93,329 12,882 145 1,509 570,81 0

-

48,57

DISTRICT OF COLUMBI A

1925 ---------
1926 ---------

1,753
1,988

1,081
1,077

498,65 2
596,909

64,493
65,987

8,119
8,671

------- -
--------

67 2
811

51,48 9
68,254

4,511
7, 7a4

1927 --------- 1,988 1,070 548,825 55,838 7,225 -------- 69 .5 90,086 8,734
1928 --------- 2,220 1,126 555,365 55.898 6,423 -------- 822 102,795 11,527
1929 --------- 2,329 1,196 567,465 52,909 5,460 -------- 872 88,093 10,237
1930 --------- 2,317 1,124 472 .483 30,330 3,286 -------- 966 121,339 15,135
1931 -------- -
1932 ---------

2,34 3
2,37S

1,067
W

283,554
174,424

22,376
14,949

2,419
2,064

------- -
--------

1,08 1
1,590

253,73 5
257,854

25,135
52,598

1933 --------- 2,445 653 216,810 13,914 1,948 14 1,554 211,183 29,876
1934--------- 1 2,598 1 918 1 305,696 22,871 1 3,145 49 1,428 221,222 1 22,199

FLORID A

1925 --------- 8,294 5~ 478 1,128,263 192.320 2.3.516 -------- Z 806 106 .024 26,54,
1926 --------- 10,953 4,702 818,159 82,638 9 .625 -------- 6,151 343,417 73, W
1927 --------- 11,010 3,443 369,737 32,218 3,413 -------- 5,323 372,695 93,80
1029--------- 11,283 3,368 352 .552 277, 064 2.276 -------- 5,177 288,297 75,78,
1929 -------- -
1930

11,119
11 309

3,48 9
3 469

355,21 1
323 672

28,114
20 M

2,210
1 676

-------- 4,778
7694

284,945
254 971

73,71
63 3 9-------- -

1931 ---------
,

11,028
,

3,064 i26,'590
,

12,806
,
909

------- -
--------

,
5,073

.
263,357

,
77,5 7

1932 -------- -
1933 ---------

9,853
9,263

1,204
1,541

125,985
186,016

6,481
8,471

78 4
1,161

------- -
48

6,61 1
5,892

262,469
207,694

58,22
44,54

1934 --------- 1 9,609 1 2,332 1 326,861 1 16,458 1 2,265 81 1 5,423 1 208,254 j

8
6

34,260

For footnotes, see P . 111 .



STATISTICS OF INCOME 103
TA13LE 8 (Table 19, Statistics of Income for 1933) .-Corporation returns for 1925

to 1984, by States and Terrstories, showing for returns with net income and -no net
income, number of returns, gross income, net income or deficit, income tax, and
ex-cess-profits tax '-~-Continue d

IMoney figures in thousands of dollars]

Year
Total
num-
ber o f

returns
3 Num-

her

Returns showing net incom e

Gross
income 3

Net
income

Income
- tax

Excess-
profits
tax 4

- GEORGIA

Returns showing no net income

Num-
her 6

~ Gross
4ncome 3 Deficit.

1925 --------- 5,251 3,354 986,022 67,081 7,700 -------- 1,897 192,118 18,207
1926 --------- 5,281 3,234 871,829 61,824 7,564 -------- 2,047 22S,593 23,522
1927 --------- 5,524 3,416 869,452 70,521 8,320 -------- 1,839 229,623 19,387
1928 --------- 5,620 3,409 875,584 64,903 6,891 -------- 1,922 257,331 18,500
1929 --------- 5, 138 3,390 806,659 62,281 6,105 -------- 2,037 9-93,278 20,486
1930 --------- 5,678 2,681 436,314 25,925 2,252 -------- 2,717 427,555 39,200
1931 --------- 5,567 1,980 316,569 18,624 1,664 -------- 3,308 356,912 44,109
1932 --------- 5,360 1,032 178,537 10,767 1,354 -------- 4.046 326 ;.905 36,490
1933 --------- 5,556 1,825 406,807 22,769 3,115 84 3,349 202,500 20,33 0
1934---------

1
5,900

1
2,277

11
565,990 35,126

1
4,830

1
71 3,153 -2-28,405

'

22,628

HAWAII

1925 --------- 594 380 ~ 160,612 22,148 2, 794 -------- 214 31,931 ?, 2M
1926 --------- 633 429 190,085

'
25,849 3,996 -------- 204 18,314 1,66

1927 --------- 686 445 205,254 28,349 3,715 -------- ~203 32;SO4 2,20(
1928 --------- 734 455 206.357 33,456 3,983 -------- 238 41.473 1, 69f
1929 --------- 784 44S 213,699 28 ; 829 3 .046 -------- 291 26,577 2,89.-
1930 --------- 785 413 184.486 22.836 2,643 -------- 339 42,304 4, 781
1931 --------- 669 295 46,360 4,552 447 -------- 346 52,942 9,228
1932 -------- -
1933

78 0
768

304
329

. 91,06 2
156 898

7 .67 5
19 518

1 .03 1
2 680

------- -
14

446 105,213 17,28
-- -

A34 791 371
,

176 .327
.

16,586
.

2,281 9
413
392

50,812
40,655

5,878
4,711

IDAH O

1925 --------- 2,279 1,012 142,932 9,014 975 -------- 1,267 36,391 5,1 9
1926 - ------- 2,282 991 146 .791 7,707 837 -------- 1,291 50,174 6,21
1927 --------- 2,270 1,014 118, 2n1 5,930 587 -------- 564 33,184 5,91
1928 -------- -
1929

2.35 2
2 412

1,061
1 054

126,777
135 466

6.645
7 525

53 5
505

-------- 553 50,413 6,8 3
-------- -

1930-- : ------
,

2, 509
,

919
,

86.771
,

4.943 403
------- -
--------

593
790

50,36 1
73,898

4,62(
9,15 6

1931 --------- 2.509 685 56.223 2.819 226 -------- 1.031 65,211 12,71 6
1932 --------- 2.350 279 2L 777 1.258 177 -------- 1,323 58,949 13,98 3
1933 --------- 2,295 470 42,957 2,046 280 9 1,078 47,434 6,418
1934--------- 2,270 1 593 1 69.703 1 3,690 502 19 966 41,224 4,71 5

ILLINOI S

1925 --------- 27,239 16,767 12,362,186 851,832 105,692 -------- 10,472 6 2,044,832 141, 18'
1926 --------- 28,340 16,986 14.390.967 901,782 116,559 -------- 11,354 2,238,434 159,68
1927 --------- 29,248 16,913 11,953,762 836,588 107,499 -------- 10.052 47764,386 185,949
1928 --------- 30,444 17,668 15,684,946 1,012.940 115.222 -------- 10,370 0 2,151,365 179,76
1929 --------- 31,700 17.698 14,094.546 1,103,647 115,133 -------- 11,339 4,801,819 216, 6C
1930 --------- 32,043 13,389 9 .617,188 586,664 66.135 -------- 15,780 6,402,522 407,15
1931 -------- -
1932

32,260
32 117

10,489
4 816

5,651,020
3 565 964

263,614
131 959

28.520
15 713

-------- 18,920
24 144

6,825,57 5
5 7 G

642, 84!
2-------- -

1933 ---------
,

32,266
,

7,259
, ,

5,337,930
,

9-20 .079
,

30.722
------- -

579
,

21,731
, 58 . 58

3.899,593
8 0,15
548,08

1934 --------- 34,845 9.974 1 7,446,960 1 368,385 50.791 799 21,099 3. 608, 6:33 448,458

INDIANA

1925 --------- 11,057 6,826 1,745.149 135,335 16,736 -------- 4,231 315,924 30,88
1926 --------- 11,080 6,889 1 .S06,530 129.344 15,748 -------- 4,191 371,233 33,41
1927 --------- 11,463 6.821 1,582,823 115,760 13,965 -------- 3,343 479,236 41,5 7
IM--------- 11,703 6,836 1,635 .492 122 .603 12,902 -------- 3,561 469,320 34,98
1929 --------- 11,789 6,881 1.708,371 124,080 11,980 -------- 3,705 502,243 40, M
1930 --------- 11,663 5,289 994,645 71 .467 7,250 -------- 5. 186 767,555 79,09(
1931 --------- 11,989 4,395 696,537 50,362 4,888 -------- 6,236 730,309 -95 ; My.
1932 --------- 11,649 1,963 292,504 23,414 3,108 -------- 8,322 702,416 120,25
1933 --------- 11, 7 773 2,797 571,914 36,804 5,082 182 7,423 480,611 71,16
1934 --------- 1 12, 2775 1 3,646 1 894,540 1 60,116 1 8,275 1 210 1 6,965 1 507,688 1 61,68

I

For footnotes, see p. 111 .
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T_&BLE 8 (Table 19, Statistics of Income for 1933) .-Corporation returns for 1925

;to 1934, by States and Territories, showing for returns with net income and no net
income, number of returns, gross income, net income or deficit, income tax, and
excess-profits tax '-Continue d

Money figures in thousands of dollars]

year
Total
num-
ber of

returns 2 Num-
bar

Returns showing net income

Gross
income 3

Net
income

IOWA

Income
tax

Excess-
profits
tax 4

Returns showing no net income

Num-
ber 5

Gross
income 3 Deficit

1925 --------- 9 048 5 115
:

.974-94 8
:99

259
75156

6'3021
6 586

-------- - 3-933
3 783

241, 131
218 046

377
25 03 21926 --------- 8,843 0605 41, 054 . , -------- , , ,

1927 --------- 9,050 5,087 1,047,967 53,292 6,154 -------- 2,592 248,748 19, im
1928 --------- 8,643 47981 1,098,127 65 .510 6,605 -------- 2,507 219,656 18, 55C
1929--------- 9,116 5,109 1,089,544 68,045 6,399 -------- 2,430 261,779 20,43 6
1930 --------- 9,125 4,5,1S 935,20 9

37
46,489
25 609

4,574
2 361

-------- 3,077
4 119

337,932
408 076

28,276
47 4271031 --------- 9,350

9 131
3,527
1 377

548, 5
327286

,
11 239

,
1 503

-------- ,
5 867

,
380 112

,
56 17C1932 -------- -

1933 ---------
,

9 Oil
,

1 987
,

415,557
,

18,543
,

2,584
------- -

50
,

5,060
.

253,415
,

37,71 4
1934 --------- 8:990 2: 654 605,840 27, 254 3,768 73 4,409 232,770 26,93 8-

KANSAS

-1925 --------- 5.003 3, 132 951,362 109,216 13,443 -------- 1 .871 159. 086 13,573
'1926 --------- 5,280 3, 253 1,109,432 131,4~9 17,017 -------- 2,027 141,554 12,889
1927 -------- -

-
5,191 3,122 879,04 2

84 30
99,606

10S 127
12,807
12 100

-------- 1,677
1 531

295,469
640178

29,873
460- -1 01928 ---- -

1929---
5,228 ~
5,192

3,258
3; 278

61 ,-1 ,
1,157,222

,
134~ 228

,
13,952

------- -
-------- 1 : 517

,
154,393

,
12,768

-1930 --------- 5,308 2,846 710.603 74,32 1
2 39

8,24 1
4353

-------- 2,059
2 714

373,290
281 443

29,352
52 6451931 --------- 5,290 2,111 460,740 3 .4 , -------- , , ,

1932 --------- 4,997 1 064
7:

288,764
205 823

13 308
8 : 203

1. 81 ~~)
1 131 1 -ii

3 453
3 :131

239,684
673294

32,539
M211933 -------- -

1934---------
4,833
4,955

51 1
1, 674

.
493,750 19,990

.,
2,772 1 49 2,829

,
218,757

,
20,256

KENTUCKY

-1925 --------- 5,295 3.418
03

768,520
933 658

78,14 9
77 203

9,41 8
9 612

_ ----- 1,877
2 076

M, 198
194 012

11,484
14 4711926 -------- -

1927 ---------
5.479
5,718

3, 4
3,397

,
938,354

,
72,270

,
.8,893

------- -
--------

,
~ 1, 691

.
157,993

,
14,494

1928-------- -
-

5,894 3,457 955,93 7
921 182

75,154
77 305

8,172
7 746

-------- 1,783
1 799

172,661
193 354

15,998
16 3981929-------- -

* 3
5,668
5 764

3,316
2 767

,
612 278

,
38 453

,
9823

-------- ,
2 364

,
277 027

,
74 30519 0 --------- -

1931 ---------
,

5,470
.

2,158
,

267,715
,

18,965
,

1,943
------- -
--------

,
2,765

,
433,143

.
40,242

'1932 --------- 5,103 1,079 221,566 14,468 1,873 -------- 3,586 327,561 39,228
1933 --------- 5,103 1.439 349,713 23,933 3,316 110 3,141 245.309 29,766
11934--------- 1 5,299 1 1,892 1 576,013 1 43,978 1 6,047 1 100 2,895 1 267,830 1 24,001

LOUISIANA

1025 --------- 5,250 3,121 1, 002~ 632 64,233 7,269 -------- 2,129 9-73,482 26,153
1926 --------- 5,657 3,277 930,187 62.497 7,554 -------- 2,380 312,137 26, 29W
1027.__ 5,817

072
3,219
3 370

936.032
1 040 909

56,86 1
60 221

6,753
6 122

-------- 2,092
2 132

316,042
295 981

26,323
27 386

1929 ---------
0,

'-6, 314
,

3,424
, ,
885,801

,
53.648

,
4,980

------- -
--------

,
2,242

,
339.902

,
32,196

1930 --------- 6,440 2,903 605 .069 33,217 3,096 -------- 2.981 615,634 51,9S8
1931 --------- 6,597 2 415 419,649 23,234 2,150 -------- 3,440 480,865 59, 97Z
1032 --------- 6,675 1:197 243,716 14,929 1,765 -------- 4, 681 399,762 54,925
1933 --------- 6,605 1,502 394,501 21,130 2.880 83 4,315 237,503 48,51 1
1934 --------- 1 6,995 1 2,012 1 527,452 1 31,487 1 4,357 1 68 1 4,144 1 262,124 30, 56Z

MAINE

1925 --------- 3,464 1,945 478,669 39,072 4,584
--------

1,519 97,833 10,18 ,
-1926 --------- 3,443 1,972 461,039 32.529 3,909 -------- 1,471 99,758 10,464
T1927 --------- 3,489 2,072 484,207 36,574 4,327 -------- 1,042 10S,635 11,27C
im --------- 37644 2,092 494,436 34,915 3,703 -------- 1,133 124,662 8,974
'IM --------- 3,720 2.095 487,657 35,379 3,432 -------- 1,180 141,410 220, 7%
'1930 --------- 3,789 1,888 330,322 24,232 2,496 -------- 1,476 265,180 28,487,
'1931 --------- 3.884 1,535 210.292 13.355 1,304 -------- 1,806 270,579 36, W
i 1932 --------- 3,771 713 1077009 7,924 1,094 -------- 2,614 238,515 49, 7 H
1933 --------- 3,771 854 153,431 10, lig 1,358 22 2 .454 189,082 38,06 1
1,1934 --------- 3.897 1,087 191,809 12.638 1.743 27 2,313 181,155 21,09 1

'For footnotes, see p . 111 .
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TABLE 8 (Table 19, Statistics of Income for 1933) .-Corporation returns for 1925
to 19S4, by States and Territories, showing for returns with net income and no net
income, number of returns, gross income, net income or deficit, income tax, and
excess-profits tax '-Continued

. [Money figures in thousands of dollars )

Year
Total
num-
ber o f

returns
2

I

Num-
bar

Returns showing net incom e

Gross
income 3

Net
income

Income
tax

Excess-
profits

tax 4

MARYLAND

Returns showing no net income

Num-
bar 3

Gross
income 3 Deficit

1925 --------- 5,461 3,090 1,288,345 103,665 12,753 -------- 2,371 220,659 19,34 5
1926 --------- 5 221 3,188 1,446,205 1'18,166 14,934 -------- 2.433 211,857 20,398
1927 --------- 5:,87 3,162 1,355,004 104 .113 13,189 -------- 1,882 222,922 36,988
1928 --------- 5,970 3,144 2,348,695 156 .352 17,573 -------- 2,067 236.587 25,825
1929 --------- 6,189 3,334 2, 5C5, 888 165,645 16.851 -------- 2,143 2779,430 30,01 0
1930 --------- 6 922 2,775 2,114,349 116,375 13,225 -------- 2,479 420,191 57,808
21 --------- 5 :841 2,255 1,529,221 76,622 8.736 1 -------- 2,932 719,472 101,81 3
1932 --------- 6,156 1,300 1,169,378 56,117 7.712 1 -------- 4,102 703,194 135,24 3
1933 --------- 6,313 1,653 1,260,465 55 447 7 659 80 3,836 577,569 102,824
1934 --------- 6,740 2,187 687,119 55~ 948 7: 581 143 3.735 593,365 70,41 7

MASSACHUSETT S

1925 --------- 16,444 9,631 5.436,777 407,769 49,269 -------- 6,813 1,316,.091 112,722
1926 --------- 17,639 9,752 5,288,583 382.932 48,500 -------- 7,887 1,794,802 146,128
1927 --------- 18,182 9 .907 5,575.411 399,971 49,174 -------- 7,149 1, 366,4G6 136,208
1928 ---------

--
18,851 10,266 6 5 3.54,347 412,606 45,923 -------- 7,501 1,849,502 147,014

'1929 -------- 19,401 10,383 5 : 739.160 444,570 44,620 -------- 7,980 1,914,633 . 190,76 0
1930 --------- 20,070 8,316 3~ 506, 843 249,537 27.837 -------- 10,546 2,729,715 346,66 2
1931 --------- 19,678 6,727 2,581 .451 170,983 18.985 -------- 11,948 2,410,170 337,204
1932 --------- 20,016 3,476 1,616,236 106,685 14,217 -------- 15,396 2,231,981 369,374
1933 --- 19,972 5,174 2,492 .028 177,754 24,779 451 13 .720 1,616,687 226,79 1
1934 21,206 6,188 2,557,615 1 177,365 24,388 216 13 .622 1,872,967 172,298

MICHIGAN

1925 --------- 13,016 8,103 6,233,868 762.997 96,056 -------- 4,913 640,995 63,876
1926 --------- 13,553 8,282 6,847,081 672,422 88,183 -------- 5,271 671,641 84,48 1
1927 --------- 14,120 7 .953 5, M. , 512 624,658 81,971 -------- 4,873 1,235 .428 134,299
1928 --------- 14,920 8,655 6,998,639 735,671 85,310 -------- 4,840 1,325,147 159,47 7
1929 --------- 15,543 8,631 8,083,807 762,435 71,6298 -------- 5,448 1,106,247 119,044
1930 --------- 15,758 6,045 4 .654,505 389,342 43,858 -------- 8,063 1,716,269 193,928
1931 --------- 15,287 4.562 2,776,880 239,140 277, 123 -------- 9,124 2,036,296 299,845
1932 --------- 14,951 2,063 703,521 54,022 7,219 -------- 11,247 2,224,772 372,480
1933 --------- 14, 7198 3,141 2,391,165 176,627 25,110 184 9,947 1,306,356 169,299
1934--------- 1 15,582 1 4,742 1 4,918,522 1 282,582 1 38,S62 1 325 1 9,103 1 950,968 1 128,068

MINNESOTA

1925 --------- 10,733 5,9
'9 " "'

131,11 15,796 -------- 4,734 .389,834 31 .81 (
1926 -------- -
1927

10 .96 5
10 111

5, 870
5 910

: 22 15: 122
2 166499

130,212
117 224

16,156
14 227

-------- 5, OQ5
3 693

517,264
343 390

31,05 f
36 39E--------- , , , , , , -------- , , ,

1928 --------- 11,302
42 ~ 69

155.637 17, G91 -------- 3,544 418,990 28, 22 C
1929 --------- 11,482 6,316 :2 02:989 146, 6r,9 14,697 -------- 3,563 477,318 32, 73~
1930 --------- 11,476 1,411 1 817 6 16 87,566 9,225 -------- 4,435 722,989 60,139
1931 --------- 11,463 4,364

:0 :00,
57.311 5,991 -------- 5,427 951,175 105,60 1

1932 --------- 11,196 2,030 652,128 31,115 4,166 -------- 7,513 867,046 143,426
1933 --------- 10,792 2,373 995, 647 44,779 6,284 77 6,855 651,229 103,034
1934 --------- 11,298 3,185 L 326, 095 59 .810 8,236 1 151 1 6,414 1 676,997 1 91, 8G4

MISSISSIPP I

1925 --------- 1,999 1,447 262,518 -15,759 1,664 -------- M2 48,648 3, 791
1926 --------- 2,113 1,413 253,964 13,166 1,435 -------- 700 67,587 7,40,1
1927 --------- 2,240 1,435 236,058 12,176 1,242 -------- 674 77,817 7,861
1928 --------- 2,432 1,482 257,632 12,700 1,066 -------- 1-80 80,317 6,77f
1929 --------- 2,562 1,493 266,681 13,737 1,131 -------- 894 96,251 7, 72 E
1930 --------- 2,604 1,044 143 .578 5,999 512 -------- 1,293 136,535 14,3C I
1931 --------- 2,585 782 83,099 3,485 267 -------- 1,461 111,822 15, lu
1932 --------- 2,446 367 25,779 1,128 133 -------- 1,778 106,816 16, 04E
1933 --------- Z 337 644 71,080 2,856 391 12 1,461 77,530 10,72 1
1934--------- 1 2,326 835 1 119,709 4,670 1 639 23 1 1,325 31,179 3.81 3

For footnotes, see p . 111 .
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TABLE 8 (Table 19, Statistics of Income for 1933) .-Corporation returns for 1925
to 1984, by States and Territories, showing for returns with net income and no net
income, number of returns, gross income, net income or deficit, income tax, and
excess-profits, tax'-Continue d

[Money figures in thqusands of dollars]

Year
Total
num-
ber of

returns
2 Num-

her

Returns showing net income

Gross
income 3

Net
income

Income
tax

MISSOURI

Excess-
profits
tax 4

Returns showing no net income

Num-
her a

Gross
income 3 Deficit

1925 --------- 15,673 9,372 3,740,522 272,484 33,347 -------- 6,301 574,474 48,70
1926 --------- 16,145 9,160 3,783,126 267,510 33,948 -------- 6,985 704,211 51,02
1927 ---------
1928 ---------

16,370
16,751

9,01 7
9,137

3,441,64 9
3,724,876

239,671
256,781

30,281
27,953

------- -
--------

5,62 7
5,711

970,500
766,051

66,96(
60,57

1929--------- 17,223 9,146 3,796,258 262,695 26,786 -------- 6,068 862,061 65,53
1930 --------- 17,106 7,411 2,574,540 162,446 17,748 -------- 7,691 1,275 .416 103,081
1931 -------- -
1932 ---------

16,767
16,373

5,723
3,140

1,462,93 5
986,399

101,31 5
78,524

10,872
10,554

------- -
--------

0,10 7
11,243

1,573,324
1,365,961

1&5,86
184,32

1933 --------- 15,594 4,014 1,478,323 100,036 13,796 186 9,769 976,015 151,47
1934-------- -

. i
15,835 4,879 2,018,558 142,891 19,661 256 9,151 939,236

3

132,84

MONTANA

1925 ------ --- -
1926 ----------

3,907
- 3,866

1, 609
1, 686

166,31 1
162,015

11,84 1
13,937

1,196
1,520

------- -
--------

Z 298
2,180

50,78 1
63,611

7, 71 C
6,642

1927-1 ------- 4~ 020
'7083

1,837
1 933

194,574
213 196

13,31 2
14 643

1,361
1 249

-------- 993
960

48,014
44 5 8

9,342
&Wim, 7-i-

,~__ ;31,,585 ,
' :-1,822

,
190,321

,
11,942

,
941

------- -
---- --- 1 ; 070

, ~
.47 886 6,77C

4030i.~L 2 ` 'J!3*1-'350 1,419 116,180 5,582 379 -------- 1,454 7~ 374 10, 6Z
IV31: f
4W

~1,120 1
i&044 .

,

1,099
-529

78,928
. 33,989

3,286
3,048

25 1
121

------- -
--------

1,729
2,1.53

68,003
71,612

17, 48C
11, 79C

103PH ------ 'r 217933 630 50,459 2,036 279 7 1 .938 59,639 7, 59 Z-
1934-H -------

,
~~2~,967 937 116,143 5,520 759 28 1, 447 46,340

J

S,047,I

NEBRASKA

1925 --------- 4,583 2,868 586,991 30,391 3,318 -------- 1,715 129,102 1 lz 53 8
1926 --------- 41594 21815 607,508 27,498 3,122 1,7779 127,779 10,178
1927 --------- 4,716 2,958 667,777 26,750 2,982 -------- 1,296 120,555 9,46 2
1928 --------- 4,836 3,060 653,414 30,624 2,882 -------- 1,251 153,126 10,35 6
1929

---------
4 725 2,969 646,677 30,079 2,662 -------- 1,352 137,689 17,30 6

1930 --------- 4 :786 2,708 .515,094 21,996 2,043 -------- 1,705 180,543 15,62 8
1931 --------- 4,860 2,071 303,124 12,648 1 .087 -------- 2,355 204,894 21,106
1932 --------- 4,694 958 133,907 7,138 948 -------- 3,308 236,421 27,803
1933 ---

------
4 473 1 180 216,265 9,813 1, 360 18 Z 844 168 .021 21,783

1934 --- 1 4 : 611 1 :379 342,666 19,905 2,737 54 2,784 136,803 17,823

NEVADA

1925 --------- 1,029 351 29,135 2,342 215 -------- 678 13,312 6.442
1926 --------- 969 326 67,879 2,881 316 -------- 643 12,557 3, 0777
1927 --------- 874 314 108,219 4,109 487 -------- 253 11,550 3,412
1928 --------- 1,026 353 150,590 6,963 736 -------- 281 10,008 4,602
1929 --------- 1,033 351 252,796 9,771 971 -------- 315 11,935 4,330
1930 --------- 1,022 309 244,956 5,547 595 -------- 401 24,509 5184 5
1931 -------- -
1932 ---------

997
938

30 1
108

358,24 8
254,427

6,84 0
6,462

754
896

------- -
--------

41 0
542

19 00 1
26: 2~5

4 777
6 :021

1933 --------- 888 106 246,211 6,727 953 13 502 26 832 15 992
1934--------- 956 195 133,357

I
3,403 468 18 493 33:599 4 :65 6

NEW HAMPSHIR E

1925 --------- 1,198 758 144,336 10,262 169 ------ 440 74 748 5 78C
'1926---------- 1,183 715 147.800 9,293 1,065 -------- 468 05 ~81 : 240 8

1927 --------- 1,227 754 149,966 11,148 1 .240 -------- 399 48, 475 6. 09t
1928 -------- 1,322 767 153,633 11,398 1,198 -------- 4 66 80, 211 11 .104
1929 -------- -
1930

1,34 9
1 396

803
707

152.699
112 734

11,948 1 . 117 -------- 477 59, Q 7 5 4 .1-8 .
-------- -

1931 ---------
,

1,345 587
,

73,756
7,455
4,166

720
362

------- -

--------

62 1
687

44,389 11. 64 7
80 675 8 73a

1932 --------- 1,333 329 47,479 2,151 277 -------- 934 72: 788 10: 5-7 7
1933 --------- 1 412 400 775,778 5,005 689 13 943 67 653 7 4K
1934--------- 1 1:472

1
509 105,102 7,760 1,066 8 865

.

73: 149 6~ 14 1

For footnotes, see p . Ill .



STATISTICS OF INCOME 107
TABLE 8 (Table 19, Statistics of Income for 1933) .-Corporation returns for 1925to 1984, by States and Territories, showing for returns with net income and no net

income, number of returns, gross income, net income or deficit, income tax, and
czeess-profits tax' Continued

[Money figures in thousands of dollars]

Year
Total

ber
ofreturns 2num- Num-

her

Returns showing net income

Gross
income 3

Net
income

Income
tax

Excess-
profits
taX 4

NEW JERSEY

Returns showing no net incom e

Num-
her a

Gross
income 3 Deficit

1925 --------- 15,151 9,494 3,810,6~1 331,624 39,20 9 -------- 5, 657 512,406 55.32(1926 --------- 17,480 10,413 4,105,186 342,090 4-9,830 -------- 7,067 701,615 67 ,-531927 --------- 19,143 10, 783 4,393,566 34q. 484 43,337 -------- 6,863 808,805
,

83. CO',1929 --------- 20,509 11,310 3,607,869 376,247 41,171 -------- 7,605 78Z 487 85.6&1
1929 --------- 21,885 11,646 3,748,760 444,895 45,680 -------- 8,468 955,695 136,74 11930 --------- 22,489 9,945 ',) 484,672 224,871 24,075 -------- 10,711 1,405,281 238, 32C1931 --------- ~2,967 8,449 1, 745, 271 157,129 16,813 -------- 12,515 1,704,189 441,47 71932 --------- -93.278 3,128 996,615 106,566 14,037 -------- 17,955 1,776,135 359,85'.1933 --------- 23 902 3,599 1, 2?6, 745 125,456 17,395 1.54 17,972 1,551,898 315, 24C1934---------

1
25 :383 4,747 1,785,940 167,16 1 23,036 135 18,104 1,393.61 6 194,846

NEW MEXIC O

1925 --------- 941 43h 54,243 3,173 311 -------- 506 13,667 2,8111
1926 --------- 1,108 471 57,308 3,708 395 -------- 637 15,787 1 W
1927 --------- 1,019 495 61,856 3,998 418 -------- 283 16,840 2, 74 ~
1928 --------- 1,103 541 70,297 4,621 415 -------- 282 17,357 2,221
1929--------- 11126 558 66,999 4,320 354 -------- 300 17,762 2,621
1930 --------- 1,136 491 49,579 Z 455 179 -------- 430 27,216 3 . 2Z
1931 --------- 1,172 ?75 29,711 1,247 68 -------- 558 29,180 4. 08E
1932 --------- 1,197 188 12,157 412 47 -------- 738 32,497 4, 53Z
1933 --------- 1 132 24 1 24,325 1,117 154 6 656 20,541 3 . 42C
1934 ---------

1
1 :181 34

, 1
41 .407 2,059 283 14 596 20,127 z 56C

NEW YORK

1925 --------- 79,414 46, 838 28,825,905 2,598,419 322.979 -------- 32,576 1 5,440,764 455. 79t
1926 --------- S9,617 51 .424 29,722,072 2,770,885 356.409 -------- 38,193 6 .084,458 5.7 .071
1927 --------- 96,949 53,051 31 .2S5,699 2,545,507 324,573 -------- 36,108 7,054,365 576.62,1
19^8 --------- 103,372 55, 008 34,937,638 3,248,916 367,733 -------- 40,062 6,116,345 573,652
1929 --------- - 107,300 55 .304 36,812. 02, 3 .646,922 383,110 -------- 43,865 7,901,545 854, -99',
1930 --------- 111,100 47, 674 697 4S2 351 2 091,540 228,010 -------- - 54,627 1Z 011, 326 1, 355, 50C
1931 --------- 110,851 39,271 j5 :11 .3 :394 1:216,637 135,402 -------- 62,6 .39 16,194,996 1,918,45 9
1932 --------- 109,931 15,599 9

..
461 711,156 94,739 -------- 85,234 14,191,558 2,185 .74 9

1933 --------- 110,436 18~, 922 13:241 :
667

831,980 116,743 1, 578 81,811 10,691,022 1, 67Z 40 2
1934---------- 118,941 24 16,088,093 1,191,532 164,073 1,720 83,689 -11, 552.650 1,236 .09 2

NORTH CAROLIN A

1926 --------- 6,267 3,762 1,155,296 106,623 12,822 -------- 2,505 232,867 14,53(
1926 --------- 6,450 3,686 1,212,142 102,879 13,017 -------- 2,764 252,468 22, 01',1927 ------ 6.601 3,688 1,340,347 114,607 14,147 -------- 2,308 190,775 16,411
192S --------- 6,669 3,462 1,225,830 96,562 10,770 -------- 2,667 261,057 20,784
1929--------- 6. 570 3,009 1,149,185 104,314 10,863 -------- 3.011 298,035 25, 34~.
1930 --------- 6,544 2,161 732,451 73,172 8,334 -------- 3,732 471,227 36.85~
1931 --------- 6 .219 1,810 673,646 71,193 8,148 -------- 3,803 381,167 40 10',
1932 --------- 5,802 1,080 464,287 62,687 8,565 -------- 4,241 345,791 1 51 : 134
1933 --------- S,835 2,049 690,554 54,459 7,482 154 3,206 215,406 1 22,361

11934--------- 5,90.0 2,576 849,384 1 65,566 9,015 110 2,920 272,761 1 26, =

NORTH DAKOT A

19Z --------- 3,245 1,684 169,211 7,972 547 -------- 1,561 41,851 3, 0&
1926--------- 3,445 1,552 131,654 6,574 422 -------- 1,893 49,804 4,86 ~
027--------- 3,471 1,695 160, 229 5,412 399 -------- 943 35,829 3,15(
1928 --------- 3,528 1,737 160,651 5,688 321 -------- 972 44 .525 3,22(
1929 --------- 3,425 1,467 121,487 4,538 251 -------- 1,085 44,399 3,841
1930 --------- 3 .574 1,183 88,446 2,721 133 -------- 1,458 59,910 1 4, 5&
1931 --------- 3,548 826 44,313 1,651 94 -------- 1,735 53,623 6 53(
1932 --------- 3,239 487 26,754 827 102 -------- 1,910 52,553 6:59(
1933 --------- 2,938 640 47,845 1,267 174 4 1,586 38, 3G6 4,41 ~
1934--------- 1 2,885 785 66,952 2,083 286 12 1,454 34,305 4, BE

I

I

For footnotes, see p . Ill .
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108 STATISTICS OF INCO-ME

TABLE 8 (Table 19, Statistics of Income for 1933) .-Corporation returns for 1925
to 1 93/,, by States and Territories, showing for returns with net income and no net
income, number of returns, gross income, net income or deficit, income tax, and
excess-profits tax 1-Contintied

[Money figures in thousands of dollars )

Year
Total

her of
returns Num-

her

Returns showing net income

Gross
income 3

Net
income

Income
tax

OHIO

Excess-
profits
tax 4

Returns showing no net incom e

Num-
her 5

Gross
income 3 Deficit

1425-------- 23,239 14,266 6,884,609 564,543 69,182 -------- 8.973 1,185,619 153,51 1
1926 -------- 23,475 14,266 7,21 .1,098 530,119 66.541 -------- 9 .209 1,469,759 113,122
1927 -------- 24,305 14,020 6,673,416 505,740 63,487 -------- 8 .90 1

94 28
1.741,69 5

5161 339
132,172
123 83 C1928 -------- 24.722 1C 344 7,557,768 589,966 64.776

--------
, , . .

1929 -------- 25,173 14,299 7.879,661
2

687,231
301 339

71,393
33 041

-------- 0,51 5
36513

1,705,02 0
2 704 950

153,56 1
250 3651030 -------- 25, 459

46225
10,67 6

3188
4,901,7 9
2 910 398

,
170 378

,
22318

-------- ,
45 715

. ,
3 071 048

,
391 05 21931 -------- ,

24 919
,

3 969
, ,

1 746 586
,

48 1114
,

15 124
-------- ,

19 399
. ,

2 727 030
,

478,5971932 ------- -
1933 --------

,
24,823

.
5,859

, ,
2,559,005

,
175,811

,
24,323

--------
428

,
17,287

, ,
2,200,416 348,579

1931. . . . . . . . 26,151 8,47.1 3,812,172 2.59,674 35,804 525 16,067 2,179, M2 200,337

OKLAHOMA

jg25 -------- 5,608 3,141 937.540 73,912 8.025 -------- 2,467 183.943 27,33 2

1926 -------- 5,835 3,299 915,820 84,301 10,327 -------- 2,536 402,181 32,928

1927 - ------ 6,132 3,271 804,266 56,608 6,368 -------- 2,090 366,858 45,641-
;1928- ------ 6,456 ~3,,512 975.497 79,-,233 8,124 -------- - 2,177 293,740 .1 .36 289-
*1929-------- 6,671 3.649 1,047.919 105,607 9,795 -------- 2,169 336,547 28:448
1930 - ------ 6,944 2, M 519,489 71,297 7,739 -------- 3,073 702,725 69.41 8-
1931 -------- 6,558 1,717 2057067 20 .911 2,171 -------- 4,054 591,717 119,87c,

1932 -------- 6,092 1,030 166,747 20,218 2,611 ------- -
12

4,36 9
89 23

500,30 9
492 528

83,66 8
62 4691933 -------- 5 975 1 396 254,399 27,059 3 .716 5 , , .

1934-------- 6:060 1 :834 474,389 49,076- 6,747 139 3,563 641,305 47,63 7

OREGON

1925 -------- 5,850 2,910 468,622 28,652 3,154 -------- 2.940 203,425 16,874
1926 -------- 6,144 3,003 503.667 26,867 2,995 -------- 3,141 197,205 21,240
1927 -------- 6 .350

7
3,028 486,618 23. :694

2 385
2,494
2 737

-------- 2,172
2 232

210,56 8
204 219

21,73 6
18 9G41928 --------

1929 --------
6,6 7 3
6,863

3,131
3,105

512,332
579,209

9,
30,027

,
21601

------- -
--------

,
2,345

.
206,520

,
20,41 0

1930 -------- 7,012 2 .590 430,249 17,010 1,517 -------- 2, gig 287,066 37,43 9
1931 -------- 6,980 1,910 220,11 2

83 397
8,936
3 055

768
371 -

-------- 3,467
4 336

311,46 7
280 100

43,979
51 M1932 --------

1933 --------
6,446
6,247

779
1,058

.
177,766

,
5,448 757

------- -
17

.
3,861

,
205.485

.
37,095

1934-------- 6,093 1,427 242,517 9,235 1,269 24 3,481
1

226,652 23,080

PENNSYLVANIA

1925 . . . . . . . . 23,502 13,569 9,907 .817 891,119 111 .207 -------- 9,933 1,633,985 151,087
1926 -------- 24,173 13,820 10,157,118 941,819 122,361 -------- 10,353 1.730,696 150,307
1927. . . . . . .. 24,883 13.193 9,986,472 806,494 104,135 -------- 9 .330 2.294,379 198,397
1929-------- 25,558 13,370 10 .209,117 905,715 104,000 -------- 9,665 2,151,155 181,31 3
1929 . . . . . . . . 26,357 13,880 10,843,235 1 .060,023

6 ' 3 6'
112,11 3

64 389
-------- 9 .79 5

- 12 549
1, 909. 570

2353 599
193,501

42231 61930 --------
1931 --------

26,577
26,448

11,254
8.452

7, 562, 032
3 .227 .380

5 5, 5
249,231

,
27,371

------- -
--------

,
15,183

~ , ,
5,010,370

,
476' 652

1932 -------- 26,800 4.546 2 .072 .786 164,050 21,983 -------- 19,143 4,092,190 567,085
1933 -------- 26,665 6,107 3,028,214 225,937 31,554 566 17,462 3.259,577 409,01 9
1934 -------- 1 28, 6,46 1 8.104 4,322,117 1 330,524 45,409 1 481 1 17,255 1 3,570,752 1 319,758

RHODE ISLAN D

1925 --------
2,503 1,419 678.751 50,376 6,019 -------- 1,084 209.296 24,130

1926 -------- 2.566 1,368 616,015 43,396 5,477 -------- 1,198 252.858 22,640
1927 -------- 2,688 1,536 735~ 729 49,046 5,791 -------- 947 160,030 16,193
1928 -------- 2 .871 1 .628 691,950 51,732 51585 -------- 11000 187,610 15,107
1929 -------- 2.964 1,650 683,002 54,487 5,504 -------- 1,067 231,893 19,731
1930 -------- 3 .068 1,370 380,338 23,345 2,677 -------- 1,450 370,695 57,783
1931 -------- 3,127 1,217

2
265,321
2

18,194
9 290

1,887
1471

-------- 1,655
3272

373,103
347 445

55,367
62 01 21932 --------

1933 --------
3,134
3,272

5 6
846

1 7.04 5
314,510

,
22,401

,
3,093

------- -
55

,
2,143

,
217,066

,
37,079

1934-------- 3,504 1 947 1 293,303 20,307 2,792 35 1 2,249 1 312,195 1 36.952

For footnotes, see P . 111 .
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110 STATISTICS OF INCOME

TABLF, 8 (Table 19, Statistics of Income for 1933) .-Corporation returns for 192.5
to 1934, by States and Territories, showing for returns with net income and no net
income, number of returns, gross income, -net income or deficit, income tax, and
excess-profits tax I Continued

[Money figures in thousands of dollars]

Year
Total
num-
ber of

returns
Ntim-

ber

Returns showing no net incom eReU=s showing net income

Gross
income 3

Excess-
profits
tax I

Num-
ber 6

Net Income
income tax

VERMONT

Gross
income 3 Deficit

IM --------- 1,088 708 140,853 10j 238
429

1,21 8
1 230

-------- 380
397

32,21 1
45 470

3,47 C
4 17E1926 --------- 1,096 699 145,614 10, , -------- , ,

1927 --------- 1 089 683 U3,168 9,927 1,164 -------- 348 42,861 5,571
JM--------- 1,112 724 156,048 10,314 1,038 -------- 342 42,212 4,59E
1929 --------- 1 120 704 142.257 10,255 963 -------- 357 55,113 9, 6C
1930 --------- 1 :120 572 99,924 5,287 491 -------- 492 52,244 6,21 !
1931 --------- 1; 169 420 51,468 1,933 155 -------- 693 72,214 7,79,
1932 --------- 1,174 221 25,752 1 .210 158 -------- 899 71,096 10,09(
1933 --------- 1,194 291 44,715 2,273 308 5 826 48,924 5, 89E
1934--------- 1,244 404 65,284 4,005 551 6 767 49,680 4,89(

VIRGINIA

1925--------- 6,214 3,834 1,043,824 112,238 13,405 -------- 2,380 215,217 38,640
1926 --------- 6,358 3,795 1,112,614 135,859

64 823
17,294

77015
-------- 2,563

13 72
202,865
267 002

17,389
22 5311927 -------- -

1M---------
6,485
6,785

3,795
3,835

1,013,81 5
1.024,668

1 ,
118,505

,
13,166

------- -
--------

,
2,337 ,

*

~ ,
245,296

,
18,790

IM--------- 7,168 3,937 1,016,915 132,'956 13,794 -------- 61 321 294:173 22,535
1930 --------- 7,139 3,241 947,015 110,675 32,519 -------- 3 .185 370,505 44,414
1931 --------- 7,071 2,730 631,485 76,746 8,662 -------- 3,661 375,118 50,870
1932 --------- 6,936 1,490 378,009 36.69 2

3 882
4,972
6 060

------- -
113

4 .765
4 211

360,176
266 697

62.779
62 34 11933 -------- -

1934 ---------
6,815
6,893

1,930
2,542

502,61 0
641, 816

,4
54,682

,
7,519 99

,
3,794

,
230,031

.
36,450

WASHINGTO N

1925 --------- 10, 191 5,259 1,023,072
0 089

63,83 9
63 301

7,122
7 286

-------- 4,93 2
5 443

272,753
365 543

29,367
33 5021926 --------- 10,748 5,305

95* 3
1, 24,
1 056 761

,
62 700

,
2227

-------- ,
74 83

,
348 219

.
33 99-21927 -------- -

IM---------
10,977
11,847

.5,
5,874

, ,
1,239,108

.
75,391

,
7,419

------- -
--------

,
3,799

,
288.353

~
31,004

1929 --------- 12,159 5,924 1,153,890 76,230 6,986 -------- 4,058 397,561 31,684
1930 --------- 12,709 4,934 671.962 31 .492 22686 -------- 5,306 602,964 57,35 1
1931 --------- 13,091 3,916 357,660 17,608 1,397 -------- 6,3S8 592,111 83,321
1932 --------- 12,328 1,654

8
166,579

41 1293
7,74 4

12 805
954

1 768
------- -

55
8,15 0
7 206

499,153
664401

85,44(
50 90 ,1933 -------- -

1934 ---------
11, 472
11,457

2,1 2
2,903

,
510,734

,
25,764

,
3,537 100

,
6,483

,
339,317

,
36,83(

WEST VIRGINIA

1925 --------- 5,205 2,943 723~ 896 64,525 7,633 -------- 2,362 147,176 2n, 39,
1926 --------- 5,142 3.000 814,966 76,152 9,415 -------- 2,142 151,149 18,90C
1927 --------- 5,239 2,929 702,212 57;024 6~ 996 -------- 1,825 173,152 23, 07Z
1928 --------- 5,145 2,773 656,932 51,923 5,445 -------- 1,910 170,774 19,964
IM--------- 5,173 2,873 700.698 59,047 5,757 -------- 1,843 162,244 17, 2&
1930 --------- 5,101 2,477 447,840 27,487 2,647 -------- 2,108 203,753 21,38(
1931 --------- 4,953 1 .900 228,123 16,445 1,586 -------- 2,508 277,974 38 95(
1932 --------- 4,807 96 2

1 290
119,373
223 741

7,915
17 919

1,039
2 465

------- -
32

3,344
2 831

1
258,395
205 260

:
37 W
26 10!1933 -------- -

1934--------d
4,554
4,662 1

,
1,726

. ,
430,706 1

,
29,008 1

,
.3,987 52 1

,
2,525 1

,
IS7,118

.
16,99 1

WISCONSI N

1925 --------- 13,489 8,141 2,159,861 171,193 20,325 -------- 5,348 348,367 35,07,
1926 --------- 13,827 8,253 2,268,270 187,044 23,193 -------- 5,574 392,410 36, 6
1927 --------- 14,456

1 393
8,56 7
8 828

2,232,94 7
1212 347

185,41 8
184 569

23,11 8
20 122

-------- 4,172
4 681

437,508
408 798

39,75
45 951928 -------- -

1929---------
5,

15,836
,

8,810
, ,

2,377,121
,

198,398
,

19,928
------- -
--------

,
5,079

,
449,131

,
47,43

1930 -------- -
1931 ---------

16,009
16,311

6, 777 7
5,199

1,589,17 7
859,406

103,140
50,205

10,92 1
5,100

------- -
--------

7,234
9,067

730,197
9K 477

.73,34
109,48

1932 --------- 16,203 2,806 391,493 19.848 0 2,602 -------- 11,176 829,237 149, 7&
1933 --------- 15,852 3,422 718,626 37,548 5,201 155 10,147 531,140 88,32,
1934--------- 15,910 4,559 1,025,696 51,209 7, 042 154 9,177 614,934 69.6 1

For footnotes, see p . 111 .



STATISTICS OF INCOINIE ill

TABLE 8 (Table 19, Statistics of Income for 1933) .-Corporation returns for 1925
to 1934, by States and Territories, showing for returns with net income and no net
income, number of returns, gross income, net income or deficit, income tax, and
exceS3-profits tax '-Continued

[Money figures in thousands of dollarsl

Year
Total
num-
ber o f

returns - Num-
her

Returns showing net income

Gross
income 3

Net
income

Income
tax

Excess-
profits
tax 4

WYOMING

Returns showing no not income

Num-
her 6

Gross
income Deficit

1925 --------- 1,451 1-89 61,675 8,188 884 -------- 662 20,468 3,865
1926 --------- 1,418 776 60,932 5,233 534 -------- 642 19,766 3,56 9
192----------- 1,402 788 57,921 4,920 402 -------- 413 2?, 990 3,85 6
1928 ----- --- 1,441 881 69,951 6. 7,37 457 -------- 364 16,529 Z 678
1929 --------- 1,468 798 60,881 3,976 262 -------- 4,90 20 .787 3,69 1
1930 --------- 1,440 721 47,049 3,066 203 -------- 492 22,214 3,99 1
1931 --------- 1,416 580 27. SG4 1,701 91 -------- (334 28,814 4,874
1932 --------- 1,495 246 9,859 528 59 -------- 1,039 35,317 6,350
1933 --------- 1,322 291 1 4, 800 590 79 1 879 25,870 4.73 5
1934--------- 1 1,313 391 29,056 1,413 194 6 787 24,769

-

5,105

I Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
,corporations are summarized on pp . 209-213.

2 Includes returns showing no income data-iaactive corporations .
3 Gross income corresponds to total income as reported on face of return, plus the "Cost of goods sold" and

~'Cost ofother operations ." For 1934, interest on Liberty bonds, etc., has been deducted from gross income
so that gross income will include the same items as in prior years .

4 The excess-profits tax for 1933 became effective June 30, 1933, under the tax provisions of the National
Industrial Recovery Act . Under the provisions of the Revenue Act of 1934, a small amount of excess-
profits tax for 1934 appears on returns with no net income for income tax purposes, due to the credit for
interest received on certain obligations of the United States and its instrumentalities, which is allowed
against net income in the computation of the income tax, not being allowed against net income in the com-
putation of the excess-profits tax . (See article 1 (d), Treasury Decision 4469, "Regulations relating to excess-
profits tax imposed by section 702 of the Revenue Act of 1934 .")

5 Prior to 1927, returns showing no income data-inactive corporations, were included with returns showing
no net income .

6 Revised . The revised figures for 1925 apply to Statistics of Income for 1925, table 11, p. 118, "Stock and
bond brokers", and Table 14, p . 149, "Illinois ." For revised figures for 1928, see Statistics of Income for 1930,
p . 238 ; for revised figures for 1930, see Statistics of Income for 1931, pp . 32, 33 ; for revised figures for 1932, see
Statistics of Income for 1933, p . 37 .
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TABLF 9 .-Corporation returns for 1933 by major industrial groups, classified on business reported for 1933, and by returns with net income
and no net inconze, showing number of returns, compiled receipts and compiled deductions, compiled net profit or net loss, net income or
deficit, income tax, excess-profits tax, total tax, compiled net profit after deducting total tax, and dividends pai d

1 Number of returris -------------------

Receipts, taxable income :
Gross sales '-- ~ ~ -----------------
Gross receipts from other opera-

tions . '
Interest -------- -----------------
Rents------------------------- _
Profit, sale of capital assets -------
Other receipts ------------ ------

Receipts, tax-exempt income :
Dividends from domestic con

porations .
Interest on tax-exempt obliga-

tions . 3

10 Total compiled receipts 4 -------

Deductions:
Cost of goods sold 5 --------------
Cost of other operations ----------
Compensation of officers ---------
Rent paid on business property
Interest paid ---------------------

I I

1
2

13
14
16

[Money figures in thousands of dollars )

[For text defining certain items and describing returns included, see pp . 1-4 and 19-291

PART I . CONSOLIDATED RETURNS FOR 193 3

Industrial groups

Manufacturing'

A ggregato Agriculture an d
related industries

Mining an d
quarrying Food and kindred Liquors and bev-

Total manufachiring products
erages (alcoholi c
and nonalcoholic)

Not in- No net In- Not in- No not Net In . No net Not in- No net Net in- No not Net In- No ne t
come come come income come income come income come Income come incom e

1,830 5,221 17 89 78 319 841 1,614 132 176 26 27

12,182.731 8,070,367 57,148 24,985 123,498 686,771 9,053,684 5,803,392 3,082,431 618,768 111,503 14,523
458, 290 5,800,613 261 417 11,392 38,05L 2.58,449 524,011 367,395 31,104 8,713 Ow 54

383,551 567,485 838 930 2,024 8,106 66,213 67,581 13,437 3,028 493 13 3

121.626 309,232 1,153 791 1,957 9,978 36.673 31,342 5,046 1,759 1, 840 28 2
18,422 42,404 22 69 767 ~', mo 7.330 10,131 748 306 283 18

234,051 280,586 869 1,367 3, 675 14,943 166,301 F3,134 10,037 3 .8.91 544 13 9

192,774 227,910 is 522 2,092 6,080 41,101 13,184 6, h04 721 204 4

32,708 151,006 34 150 906 2,485 10,539 12,748 1,826 214 249 1 9

16,425,056 15.449 .502 1 86,409 40,205 172,970 991,261 9,911,850 6,398,908 3,160,133 638, 26 1 116 .024 15,172

9,002,140 0, 132, 906
~ 3 11' 660

87,297 577,339 6,681,348 4,352,836 2,502,451 471,921 51,821 7,979
1,495,578 3 278,844 478 2Z 217 162, 561 243,692 169,873 3,319 2,938 4 --------- -

96, Q7 149,067 3 2,004 8,473 58 .436 64,437 12,928 4,170 1,659 408
205,440 297,901 1 7 308 5,793 50,017 !83,695 9,853 4,245 320 140
44 ri. 6R .5 1- CUL 647 7 3.424 40 .799 111 .49S 178 .637 26 .716 11 .336 679 280

I

1 0

11
12
13
14
16



16

17
18
19
20
21

22

Taxes paid other than income
tax . 5

Bad debts ----------------------
Depreciation ---------------------
Depletion ----------------------
Loss, sale of capital assets --------
Other deductions ----------------

Total compiled deductions-----

Compiled net profit or not loss (10
loss 22) .

Not income or deficit ----------------

Taconic tax --------------------------
Excess-proffis tax --------------------

Total tax -------------------- -

2:1

24

25
26

27

28

29
30

Compiled net profit less total tax (23
less 27) .

Cash dividends paid -----------------
Stock dividends paid ----------------

For footnotes, see p . 129.

370,665 647,499 5,810 1,776 7,403 30,879 160,345 199,521 22,845 6.209 9,468 1,385

105,760 2C,2,635 1,007 804 1,058 7,800 68,281 70,034 11 504 ' 6,841 1,278 365
748,304 1,030,400 10,285 2,280 8,653 70, 706 376,524 465,893 55 :661 21,034 3,131 803
40,411 121,377 53 633 6,449 46,733 28,654 65,818 51 10 . . . ------ --------- -
60,503 440,320 218 670 281 18,858 32,121 100,211 7,659 4,971 2 885 2,15 0

2,785,618 3, 236, 050 10,312 10,490 20, 642 132,347 1,627,877 1,203,252 427,414 129,247 27 : 027 4,191 4

'5' 365, 180 17,033,555 78,845 44,485 159, 7:36 1,102,277 9, 418 . M 6,944,106 3,080,401 682,927 98,272 18,32 4

1,059,876 10 1, 584, 053 7,655 10 4,280 13,234 10 111,016 403,058 10 545,198 79,732 1024,666 17,752 10 3,152

833,394 1 0 1,1962,969 7,603 10 4,1451 10.235 " 120,481 435,419 10 681,120 71,402 10 25,601 17,290 10 3,175

120,729 ------------ 1,103 ---------- 1,485 ---------- 63,046 ----------- 10,359 ---------- 2,499 --------- -
254 ------------ 13 ---------- 4 ---------- 125 ----------- 13 --- ------ 14 --------- -

120,983 ------------ 1,116 ---------- 1,489 ---------- 63,171 ----------- 10,372 ---------- 2,113 --------- -

938,893 ------------ 6 .539 ---------- 11,745 ---------- 429,887 ----------- 69,360 ---------- 15,238 --------- -

911,342 355,096 613 182 7.706 24,704 363,427 95,133 56,170 2,067 4,002 99
22,502 2,250 ---------- 284 ---------- ---------- 9,685 245 11009 ---------- ----------

----------

1 6

17
is
19
20
21

22

23

24

25
26

27

28

29
10



TABLE O .-Corporation returns for 1933 by major industrial groups, classified on business reported for 1983, and by returns with net income
and no net income, showing number of returns, compiled receipts and compiled deductions, compiled net profit or net loss, net incomeor
deficit, income tax, excess-profits tax, total tax, compiled net profit after deducting total tax, and dividends paid-Continue d

I Number of returns--------------------------

Receipts, taxable income :
Gross snles I ----------------------------
Gross receipts from other operations 2 ---
Interest ---------------------------------
Rents-----------------------------------
Profit, sale of capital assets --------------
Other receipts .-- . -----------------------

Receipts, tax-exempt income :
Dividends from domestic corporations- .
Interest on tax-exempt obligations 3. . . . .

Total compiled receipts ( --------------

Deductions:
Cost of goods sold 8 ---------------------
Cost of other operations -----------------
Compensation of officers ------------_--
Rout paid on business property ---------
Interest pald ----------------------------
Taxes paid other than Income tax 0 -------
Bad debts-------------------------------
Depreciation -----------------------------
Depletion --------------------------------
Loss, sale of capital assets ------ --------

1 0

11
12
13
14
15
16
17
18
19
20

[Money figures In thousands of dollars]

PART 1 . CONSOLIDATED RETURNS FOR 1933-Continued

Industrial groups--Continued

Manufacturing-Conthine d

Tobacco products
Textiles and their

products
Leather and its
manufactures Rubber products

'rodnots

Forest products Paper, pulp, an d
products

Net No net Net No net Not No net Not No ne tNo net Net No net Net No ne t
income Income income income income income income

I

0_::
In

1 .
income income Income income incom e

6 9 129 158 39 36 16 22 40 155 30 55

67,673 15,414 403,489 295,966 130,222 72,862 181,797 351,106 79,149 167,472 129,056 211,213
1,866 1 8,936 2,147 1,146 259 212 1,458 3,673 15,476 1,456 2,09 5

149 16 2,270 1,190 388 102 869 6,507 729 1,629 789 12,76 2

216 33 1,428 2,031 252 443 1,326 2,181 387 2,150 531 2,75 0
18 1 73 300 73 108 (11) 139 451 2,496 65 1,08 0

5 72 3, rA0 2,740 995 703 3,463 8,456 1,164 7,218 1,488 5,409

229 5 1,241 219 86 69 26 91 160 686 370 585
(11) 55 827 170 112 92 146 817 267 219 207 228

70,156 15,597 421,804 304,763 133,274 74,638 187,839 370,754 85,980 187,345 133,961 236,204

65,053 11,232 294,688 233,296 98,210 52,103 105,755 270,353 54,167 115,814 85,852 162,619
68 ---------- 4,427 250 347 116 32 8 2,131 10,336 464 84 6
183 422 6,654 4,392 1,908 1,177 1,284 891 1,305 2,660 1,530 2,47 2
91 132 2,767 3,940 2,307 5,659 2,790 4,245 416 1,175 810 2,94 8

87 44 2,920 6,429 776 411 3,044 12,987 1,474 7,810 2,714 21,11 3
958 112 6,807 5,481 1 .333 862 8,110 4,352 1,887 6,250 1,976 6,3D4
463 234 2,953 3,818 1,065 902 4,694 4,796 1,018 4,877 1,705 1,904

1,041 284 13,974 13,253 2,046 1,984 10,394 16,914 4,021 13,929 7,428 17,27 0

---------- ---------- ----------- 1 115 ---------- ---------- 11 2,286 6,712 18 926

168 20 29.12 6 .072 .929 478 200 856 167 3,273 428 1,891

I

11
12
13
14
16
16
17
18
19
20



I

J I Other deductions -----------------------

Total compiled deductions------------

Compiled net proft or net loss (10 less 22)___
Not income (j-r deficit ------ -----------------

Income tax ---------------------------
Excess-profits tax -----------------_--------

Total tax -----------------------------

Compiled not profit less total tax (23 less 27)--
Cash dividends paid ------------------------
Stock dividends paid -----------------------

2 2

23
24

26
26

27

28
29
30

For footnotes, see p . 129 .

8,205 3,791 54,820 60,134 16,238 14,60 . 7 46,23 . 7 61,344 11, M 46,024 22,46,3 33,071

66,407 16,271 392,944 326,067 124,875 78,200 182,146, 376,756 80,183 218,860 125,386 251,265

3,74 9
3 520

30673
10 733

28,860
26 792

10 21,304
10 21 693

8,399
20 18

103,562
10 3 723

5,69 2
6 52

106,002
10

5,797 1031,516 8,57. 5 10 15,062, , , , , , 1~ 6,909 5,370 1032,420 7,098 10 15,876
510 ---------- 3,842 ---------- 1,184 ---------- 796 ---------- 778

----------
1 160 --------- -

---------

---------- 18 ---------- 32 ---------- ---------- ---------- 2
1

510 ---------- 3,860 ---------- 1,216 ---------- 796 781 ---------- 1116 9

3,239
1,405 779

25,00 0
0,403

71184
1,850

--------- -
161

4,896
4,7 14

---- 5,01 6
788

--------- -
1,879

7,40 0
4,477

--------- -
2 82 7---------- ---------- 11661 ---------- ---------- ---------- ----------

--------
---------- ---------- 62

,
----------

21

22

23
24

26
26

27

28
29
30



TABLE 9-Corporation returns for 1983 by major industrial groups, cla8sified on business reported for 1933, and by returns with net income
and no net income, showing number of returns, compiled receipts and compiled deductions, com.piled net profit or net loss, net income or
deficit, income tax, excess-profits tax, total tax, compiled net profit after deducting total tax, and dividends paid-Co nti n tied

[Money figures in thousands of dollars ]

PART 1 . CONSOLIDATED RETURNS FOR 1933-Continued

Industrial groups-Coutinue d

Menufacturing-Continued

Constructio n
Printing, publish- Chemicals and allied Storie clay and Metal and Its prod- Manufacturingnot

ing, and allied products
, ,

glass products U'cts elsewhere elassi-
industries Iled

Net In- No net Net In- No net Net in- No not - Net In- No net Net in- No net Net In- No ne t
come income come income come income come Income come income come Income

Number of returns---------------------- 79 134 129 169 22 80 149 493 44 100 25 144

Receipts, taxable Income :
Gross sales I ------------------------ 95,513 77,027 2,296,789 1,572,225 147,745 67,083 2,164,054 2,193,540 163,362 156,293 17,831 68,799
Gross receipts from other operations 2 194,967 69,410 216,595 184,190 354 1,114 59,098 81,411 3,697 1,007 9,035 40,640
Interest----------------------------- 1,088 1,661 25,328 18,476 064 907 10,755 18,607 2,053 1,672 102 6,10 6
Rents -----------_----------------- 8,348 2,641 0,470 7,234 441 454 0,737 7,035 643 - 1,449 81 4,08 7
Profit, sale of capital assets --------- 360 638 3,399 2,630 50 259 1,323 1,878 498 278 7 1 .00 2
Other receipts ---------------------- 3,944 2,235 53,310 15,039 896 1,257 73,580 33,407 4,334 2,518 138 3,43 5

Receipts, tax-exempt income:
Dividends from domestic corpora- 966 4,175 24,273 12,032 805 37 5,999 4,462 239 go 407 5 .24 6

tions.
Interest on tax-exempt obligations 3- 415 61 5,610 966 285 303 6,573 9,396 122 217 124 34 7

Total compiled receipts 4---------- 306,491 157,848 2,634,683 1,812,783 151,639 72,314 2,335,020 2,350,635 174,947 162,594 27,814 120,522

Deductions :
Cost of goods sold 5 ------------------ 59,669 52,789 1,574,322 1,004,630 102,220 41,802 1,601,457 1,726 045 95,683 112,347 13,493 44,434
Cost of other operations ------------- 124,807 45.127 99,151 76,353 23 772 8,358 33 : 039 ~61 88 4,781 22,468
Compensation of officers ------------ 3,537 3,741. 10,542 5,395 1,460 2,056 12,661 23,266 2,779 3,388 642 3,336
Rent paid on business property. . . . . 7,322 3,595 13,457 37,108 oil 676 7,628 17,030 1,446 2,801 178 2,087
Interest paid ------------------- 9 062 5,954 43,113 48,001 524 3,714 18,885 54,490 . 003 6,069 173 11,173
Taxes paid other than income t 6 : 472 1,687 57,362 82,347 2,053 2,350 28,106 7g, 388 2,962 2,793 510 2,35 2
Bad debts ------------------------- -

i i
51244 3,38 6

9
12,05 1

1 6 02
13,895

163 92
2,16 2

1
97 7

12 024
12,754

06378
19.863

188 803
1,388
8 g96

8,17 6
7020

49 7
3411

1,130
6 96 7Deprec at on ---------------------_

Depletion ---------------------------
8,66 6

17
5, 65

4
7 , 5
23,686

, 5
48,446

8, 88
145

,
275

,
2,312

,
9,428

,
26

,
3

,
6

,
9

I

1 0

11
12
13
14
is
16
17
18
19

1

11
12
13
14
15
16
17
18
19

00



20
21

Loss, sale of capital assets-----------
Other deductions -------------------

Total compiled deductions --------

Compiled netprofltor net loss (10less22)-
Not income or deficit -------------------

Income tax -----------------------------
Excess-proflts tax --------------------- _

Total tax -------- -----------------

Compiled net profit less total tax (23
less 27) .

Cash dividends paid --------------------
Stock dividends paid ----------------_

2.2

23
24

25
2 6

27

28

29
30

For footnotes, see p . 129.

1,457 1,992 4,096 17,984 116 137 10,963 57,901 522 3,486 128 1,683
67,515 40,203 491,381 344,023 26,246 19,426 301,652 406,360 38,379 50,109 5,178 30,510

293,658 164,443 2,504,184 1,932,106 144,048 84,210 2,172,640 2,615,622 163,642 199,054 26,926 126,157

12,833 106,595 130,499 10 119,323 7,401 10 11,896 162,374 10264,987 21,305 1036,461 888 10 5,6313
11,452 10 10,831 100,716 10 132,311 6,402 10 12, 236 149,801 ID 278,845 20,944 10 36,777 . 358

10 1
1,229

11661 ------- 14,585 ----------- 628 ---------- 21,705 ----------- 3,039 ---- ----- 52 --------- -
---------- 14 ----------- ----------- ---------- 12 ---- ------ 9 ---------- ---------- --------- -

1,662 ---------- 14,599 ----------- 028 ---------- 21,717 ----------- 3,048 ---------- 62 --------- -

11,171 ---------- 115,000 ----------- 6,663 ---------- 140,667 ------------ 18,257 ---------- 836 --------- -

6,088 2,195 147,510 43,471 4,546 952 111,904 37,027 9, &31 378 925 11,283
---------- 10 6,658 7 ---------- -- ------- 295 227 ---------- ---------- --------- 1,245

20
2 1

22

23
24

25
26

27

28

29
30



TABLE 9 .-Corporation returns for 1983 by major industrial groups, classified on business reported for 1933, and by returns with net income
and no net income, showing number of returns, compiled receipts and compiled deductions, compiled net profit or net loss, net income or
deficit, income tax, excess-profits tax, total tax, compiled net profit after deducting total tax, and dividends paid-Continued

[Money figures In thousands of dollarsl

PART L CONSOLIDATED RETURNS FOR 1933-Continue d

Industrial groups-Continued

.
Finance-Banking, In-

Transportation and Service-Professional, surance, real estate, Nature of busines s
other public utilities Trade amusements, hotels,

etc.
holding co,.npanies,
stock and

b 'd
bro-

not give n

kers, etc .

Net income No net in- Net income No net In- Net Income No net In- Net Income No net In- Not in- No ne t
come come come come come income

Number of returns ------------------------------- 155 484 402 733 117 416 244 1,421 1 1

Receipts, taxable Income :
Gross sales I ---------------------------------- ------------ ----------- Z 930, 573 1,496,420 ------------ ------------ ------------ ------------ ---------- --------- -
Gross receipts from other operations 2 -------- 2,350,422 4,292,663 22,423 46,441 187,114 487,328 7 300,817 7 9-96,305 ---------- --------- -
Interest -------------------------------------- 81,072 315,091 8,347 10, b92 672 4,689 24,173 353,929 20 2
Rents---------------------------------------- 51,592 53,569 12,94t 21,450 6, 867 38,058 10,263 149,057 ---------- --------- -
Profit, sale of capital assets ------------------- Z 300 5,237 480 4,062 479 671 7,038 17,681 . . . . . . __ --------- -
Other receipts -------------------------------- 24,116 80,474 28,829 36,675 5, 223 17,205 4,900 34,347 (1 5

Receipts, tax-exempt income :
Dividends front domestic corporations------- 113,134 136,483 6,382 4,256 1,423 2,454 28,217 48,787 ---------- --------- -
Interest on tax-exempt obligations 3 ----- 7,793 5,206 2,632 1,385 261 156 6,420 128,629 ---------- --------- -

Total compiled receipts I ------------------ 2,630,429 4,697,722 3,012,607 1,621,681 202,033 560,561 380,828 1.028,635 20 7

Deductions:
Cost of goods sold 8 ------------------------ ----------- ------------ Z 182, 764 1,138,737 ------------ ------------ ------------ ------------ ---------- --------- -
Cost of other operations ---------------------- 1,114,904 2,681,936 3,111 12,326 67,526 121,863 7 36,363 7 102,827 ---------- --------- -
Compensation of officers --------------------- 8,691 14,074 16,726 17,161 4,477 6,851 2 5,460 843,606 ---------- --------- -
Rent paid on business property -------------- 60,650 62,621 69,587 49,

'
664 10,205 62.320 4,760 41,403 (11) --------- -

Interest paid --------------------------------- 298,808 880,370 16,905 29,200 3,529 41,416 9,868 253,319 ---------- ---------

-
Taxes paid other than Income tax 6 ---------- 178,513 307,663 22,975 21,380 3,645 22,087 10,463 61,S41 -------- - I

, ?Bad debts------------------------------------ 26,291 25,843 12,502 28,'525 946 9,762 5,174 118,037 i
_

--- --- -
Depreciation -------------------------- . . . . . . 306,532 356,527 36 .196 29,602 6,804 47,764 3,001 51,780

---------- I --------- -DoDletion ------------------------ ----------- 4,762 7,652 231 182 150 ------------ 107 450 ---------- --------- -

I

11
12
13
14
15
16
17
18
19

I

1 0

it
12
13
14
15

1117

1819

110
C)



20
21

22

~3
24

Loss, sale of capital assets ----- -------------
Other deductions ----------------------------

Total compiled deductions -----------------

Compiled net profit or net loss (10 less 22) --------
Net income or deficit ------------------- ---------

Income tax
I -------------------------Fxcess-pro6~ Cn:~----------------------------

25
26

27 Total tax ----------------------------------

Compiled not profit less total tax (23 less 27) -----
Cash dividepds paid -----------------------------
Stock dividends paid -----------------------------

28
29
30

For footnotes, see p . 129.

10,720 99,089 4,486 17,697 251 33,016 12,299 169,198 --------- --------- -
245,190 705,462 553,310 356,041 91,309 331,023 0231,799 9466,010 1 6

2,253,961 5,140,238 2,918,783 1, 700i 224 188,838 666,990 0 319,294 91,309,071 4 7

376,468 10442,516 93,824 10 7$,542 13,200 10 116,429 61,533 10 280,436
16 :.255,540 10 584,204 84,810 1084,183 11,517 10 119,040 27,806 10 .457,752 16 ( 0)

37,050 ------------ 12,274 ------------ 1,672 ------------ 4,044 ------------ 2 --------- -
9 ------------ 34 ------------ Ir- ------------ 11 ------------

----------

--------

-

37,059 ------------ 12,308 ------------ 1,687 ------------ 4,099 ------------ 2 --------- -

339,408 ------------ 81,517 ------------ 11,513
------------

57,434 ------------ 13 --------- -
457,211 137,698 39,393 8,486 7,323 3,091 34,745 75,420 ---------- --------- -
12,486 ------------ 280 16 61 401 1 59 ---------- ----------

20
2t

22

23
24

25
26

27

28
T0
30

KD



TABLE O .-Corporation returns for 1938 by 7no.jor industrial groups, classifted on business reported for 1933, anti by returns with net incoine
and no net inconte, showing nuinber of returns, compiled receipts and coinpiled deductions, compiled n

I
et profit or net loss, net income!Lor

deficit, incolne tax, excess-profits tax, total tax, coinpiled net profit after deducting total tax, and dividends paid-Con tin tied

(Money figures in thousands of dollars i

PART 11. RETURNS WHICH WERE NOT CONSOLIDATED FOR 103 3

I

t o

11
12
13
14

15

Number of returns -------------

Receipts, taxable Income:
Gross sales I - - _ -------------
Gross receipts from other

operations 2
Interost ----------------------
Rents ------------------------
Profit, sale of capital assets---
Other receipts --- ------------

Receipts, tax-excilipt. income:
Div idends from domestic cor-

porations .
Interest on tax-exempt obli-

gations .3

Total compiled receipts 4

Deductions:
Cost of goods sold 5 ----------
Cost of other operations------
Compensation of officers -----
Rent paid on business prop-

erty .
Interest paid ---------------

Industrial g1roups

Ivi anti factu rin g

Aggregate Agriculture and
related Industries

Mining an d
quarrying Food anti kindred Liquors and bever-

Total nianuflicturing products age,9(al co b ol i c
andnonalcobolle)

Net in- No net Net in- No net Not in- No net Net III- No net Net In- No net Net in- No ne t
collie income come income Collie income come income Coyne income come income

107,006 331,835 1,426 7,720 2,904 8,647 25,513 60,681 4,116 7,758 872 1,621

23,490,579 14,033,789 66, 346 121,842 171,811 227,595 11,652,831 6,102,159 2,251,744 1, 00,075 355.896 87,950
5,190,242 4,533,447 18,616 38,760 185,185 168,312 478,528 230,930 78,166 23,038 8,100 1,91 8

688,642 1,345,941 1,035 2,375 3,226 4,216 41,117 28,402 6,452 .21087 910 203
337 .640 881,847 1,967 5,462 3,276 6,167 26, 847 23,402 4,270 4,054 1,402 1,082

97 .307 104,331 1,051 1, 639 10,271 3,246 13,143 14,615 2,456 615 374 136
309,405 334,480 1,627 4,454 7,902 9,720 102,982 58,150 27,315 6,040 1,754 832

247,302 357,723 932 2,511 1,945 4, 863 78, 526 17,671 7,810 5,925 276 136

120,590 286,281 239 1,574 3,178 3 .9,514 14,745 5,019 675 835 31 0

30,481,609 21,877,840 it 1, 814 177,573 385,189 416, 997 12,429,488 6, 490,075 2,383,232 1,111,408 369, 547 92,684

17,499, 554 10,991,18 8

~

32' 88,690 98.049 174,587 8,183,603 4,714 .330 1, 608, 1506 838,811 188,904 62,348
2,350, 189 2,295,261 9 71, 21,080 81,566 98,704 271,364 144 .474 39,701 14,310 3,586 952

764,618 994,698 7 2

3

9,953 10,951 16,280 312,985 280,664 41,422 29,498 8,468 4,793
381,627 536,810 2,964 2,223 3,445 72,983 85,851 14,326 12,861 1,231 1,62 7

443 703 95. .5621 1

2 1 1

15.025 5. 305 23.396 66 .101 105. 102 12 .081 14.370 1 . 959 1,540

I

1 0

11
12
13
1 4

15



16 Taxes paid other thail income
tax . 6

l3ad debts -------------------
Depreciation ----------------
Depletion --------------------
Loss, sale of capital assets ---
Other deductions- ---------

17

1 819
20
2 1

22

23

24

Total compiled deductions-

Compiled not profit or not loss
(10 less 22) .

Net incoine or deficit------------

26
26

Inconle tax
----------------------Excess-profits tax ----------------

27

28

Total tax ------------------

Compiled net profit less total tax
(23 less 27) .

Cash dividends paid -------------
Stock dividends paid ------------

29
30

For footnotes, see 1). 129 .

01

501,876 694,757 2,310 9,484 10,828 13,607 186,088 100, f-07 30, 6(15 13, 191 28,867 r" S8 0

227,322 653,490 776 3,7d5 2,870 4,497 91,249 98, 49u 10,6.'l 10,121 5,107 1,54 9
793,401 923,728 3,316 13,892 24,350 49,353 363,463 W, 204 60,783 36,801 9,764 4,702
44,386 40,265 836 2,313 35,116 2,5~ 768 5,742 9,246 63 120 2 2 0

110,790 1,074,246 3(11 9,861 2,109 10,985 39,214 109,121 8,442 17,446 1,665 2,26 8
4,843,675 6,1524,300 12,844 52,777 46,962 116,282 1,698,544 1,159,230 360,469 178,226 62,831 26,454

27,961,130 24,804,205 83,352 229,784 320,220 536,903 11, 290, 235 7,133,116 2,177,200 1, 165,735 312,373 103,13 1

2,520,470 10 2. 926, 366 8,461 1052,211 64, 070 70 119,900 1,139,253 10043,041 206,032- -i---54,327 57,174 10 10,548

2,152,577 10 3, 570, 370 7,291 1055,261 61,451 10 127,647 1,025,213 10 675,457 19:3, 203 10 60, 827 56,004 1011 .00 0

295,364 ------------ 998 ---------- 8,436 ---------- 140,667 ------------ 26, 547 ----------- 7,701 --------- -
6,721 ------------ 42 ---------- 276 ---------- 3, 524 ~ ------------ 618 ----------- 382 --- -

302.085 ------------ 1,040 ---------- 8,712 ---------- 144,192 ------------ 27,165 ----------- 8,083 --------- -

2,218,385 ------------ 7,421 ---------- 56,258 - ------- 995,061 ------------ 178,867 ----------- 49,091 --------- -

1,474,546 385,574 2,792 1,907 45,775 12,739 661, 159 49,875 120,961 8,423 14,540 99 1
57,947 19,344 66 36 2,215 57 24,033 5,413 6,886 663 1,595 644

i n

17
18
19
21)
2 1

2 2

2: 1

24

25
26

27

28

21)
30



TABLE 9 .-Corporation returns for 1933 by major industrial groups, classified on business reported for 1933, and by returns with net income
and. no nd income, showing number of returns, compiled receipts and compiled deductions, compiled net profit or net loss, net incomeor
deficit, income tax, excess-profits tax, total tax, compilcd net profit after deducting total tax, and dividends paid-Continue d

[Money figures In thousands of dollars]

PART 11 . RETURNS WHICII .WERE NOT CONSOLIDATED FOR 1933-Continued

Industrial groups-Continue d

Manufacturing-CoD tinne d

Tobacco products
Textiles and their Leather and its Rubber products Forest products

Paper, pull), an d
product sproducts manufactures

Net in- No not Net in- No net Net in- No not Net in- No net Net in- No net Net in- No net

come income come income come income come income come income come incom e

Number of returns---------------------- 116 252 5,535 9,152 934 1,329 109 308 1,598 4,727 963 1,051

Receipts, taxable Income :
----- -Grosr sales I 752 165 88,833 2,706,744 1,115,339 584,964 183,075 109,276 47,615 312,208 382,284 668,444 212,41 1----- ----------- -

Gross receipts from other operatious '_
,

591 60 23,917 33,397 1,454 687
532

1,420
218

154
117

3,006
1 283

4,627
2 783

863
1 412

460
655

Interest ---------------------------- -
------ -Rents

1,95 2
698

300
75

5,04 3
5,889

2,291
3,181

1,668
558 527 126 90

,
961

,
2,718

,
773 676----------------------- -

Profit, sale of capital assets ---------- 128 3 1,303 740 19 4
4

8 1
1 733

7 2
31 11

4
271

81 9
8142

1,08 5
6005

34 0
3 543

223
7241Other receipts ---------------------- 3,634 187 18,105 7,343 ,530 , , , , , ,

Receipts, tax-exempt income :
Dividends from domestic corpora- 8,834 158 1,915 1,397 494 156 188 46 343 591 588 1,338

tions.
Interest on tax-exempi obligations 3- 3,426 216 6,311 1,167 945 115 1 189 19 407 1,050 869 684

Total compiled receipts 4---------- 771,218 89,832 2,769,228 1,164,855 694,807 186,805 112,810 48,216 321,819 400,740 576,830 218,076

Deductions :
Cost of goods sold 5 ----------------- 604,998 68,346 2,075,643 910,901 460,203 152,957 76,421 35,993 227,480 30S, 369 395,501 164,96 0

Cost of other operations ------------ -
Compensation of officers ------------

14 1
3,775

40
1,695

12,208
75,252

24,7192i, ,
46,911

866
13,912

353
7,191

6 7
2,888

74
1,545

961
12,176

1,837
19,582

. 63
16,247

206
8,409

Rent paid on business property----- 1,036 401 17,854 17,011 3,137 2,582 362 394 2,074 3,891 3,793 2,460

Interest paid ------------------------ 2,106 1,373 13,475 10,457 1,934 1,635 431 446 1 3,045 11,731 4 738 4,57 2

Taxes paid other than Income tax 6- 7,640 1,105 41,498 14,126 3,827 1,411 2, 361 1,263 4,586 10,501 6:600 4,077

- ------- -Bad debts 986 375 16,632 12,372 4,817 4,088 834 574 4,775 12,228 3,883 1,838-----------------
-------- --D prcclatlon 4,494 1,010 73,041 34,526 8,062 2,770 4,113 2,765 9,923 18,649 25,179 13,607

------------- -2
D letion IR 204 17 ---------- ---------- ---------- ---------- 2,931 5,882 280 66

1

p ------------------_-------

10

11
12
13
14

1 516
17
18
19

1

1 0

11
12
13
14
16
16
17
18
19



20
21

22

uss, sale of capital assets -----------
Other deductions -------------------

Total compiled deductions --------

23
24

25
26

27

Compiled net profit or not loss (10 less 22)
Net income or deficit -------------------

Income tax -----------------------------
Excess-profits tax -----------------------

Total tax -------------------------

Compiled net profit less total tax (23 less
27) .

Cash dividends paid--------------------
Stock dividends paid -------------------

28

29
30

For footnotes, see p . 129 .

512 80 4,965 15,202 739 1,835 145 214 428 7,164 1,433 1,77 5
71,528 29,193 253,387 142,090 56,397 28,751 16,990 7,972 35,335 64,179 73,297 34,31 0

697,254 103,617 2,584,061 1,237,436 553,984 203,573 104,614 51,241 3d, 714 462,013 531,016 236,27 0
73,965 10 13,785 185,167 1072,581 40,824 10 16,768 8,195 103,026 18,125 10 61,274 45,814 iD 18,19361,704 10 14,160 176,942 1076,145 39,385 10 17,038 7,818 103,091 17,376 1062,915 44,358 10 20,21 5
8,488 ---------- 24,168 ------------ 5,398 ---------- 1,071 ---------- 2,375 ---------- 6,090 --------- -

8 ---------- 746 ------------ 136 ---------- 52 ---------- 117 ---------- 160 --------- -

8,496 ---------- 24,914 ------------ 5,634 1,123 ---------- 2, 4W --- ------ - 6,250 --------- -

65,468 ---------- 160,253 ------------ 35,290

. . . . . . . . .

7,073 ---------- 15,634 - ------- 39,565 --------- -

89,282 3,669 49,174 3,241 16,586

r769

1,267 261 6,135 5,864 21,168 1,61 95 ---------- 2,864 318 190

1

51 67 861 434 341 31

20
2 1

22

23
24

25
26

2 7

28

29
30

1 _4j
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TABLE 9 .-Corporation returns for 1933 by major industrial groups, classified oti business reported jor 1988, and by returns with net income
and -no net income, showing number of returns, compiled receipts and compiled deductions, compiled net profit or net loss, net income or
deficit, income tax, excess-profits tax, total tax, compiled net profit after deducting total tax, and dividends paid-Continue d

tMoney figures in thousands of dollars I

PART Il . RETURNS WHICH WERE NOT CONSOLIDATED FOR 1933-Continued

Industrial groups-Contihue d

Manufacturing-Continued

Printing, publish-
lug and allied in- Chemicals and allied Stone, clay, and Metal and its products Manufacturing not

Constructio n

,
dustries products glass products elsewhere classifled

Net in- No net Not In- No net Net in- No net Not in- No net Net in- No net Net in- No ne t
come income come income come income come income come income come incom e

Number of returns -------------------- 2,634 8,752 2,320 4,527 620 3,106 4,142 13,356 1,456 4,742 2,116 13,96 8

Receipts, taxable I ncome:
Gross sales I ---------------------- 342,186 375,169 1,389,558 361,047 267,189 208,316 1,655,886 1,666,682 350,671 304,455 100,127 316,86 7
Gross receipts from other opera- 311,444 U81 005 15,352 9,217 4,959 3,539 25,841 . 20,017 3,415 5,905 238,151 244,49 5

tions. 2
Interest--------------------------- 3,529 1,407 6,043 1,356 1,01,4 1 339 10,0128 13,431 1,565 1, 9N 1,530 4 125
Rents----------------------------- 2,600 2,211 2,668 813 560 1 :121 .5,897 5,232 556 1,722 1,121 6 :61 5
Profit, sale of capital assets ------- 686 890 4, 61A 1, 330 732 389 1,170 8,767 355 351 939 1,51 5
Other receipts -------------------- 5,869 5,763 9,552 3 :921 2, ~16 2,954 18,628 18,703 3,824 3,090 3,571 7,188

Receipts, tax~exempt Income:
Dividends from domesticcorpora- 4,961 2,129 37,795 1,620 668 341 13,797 3,460 858 374 1,306 3,136

tions .
Interest on tax-exempt obliga- 2,626 815 5,998 313 1,151 816 6,634 7,677 1,107 1,081 1,528 2,484

tions .'

Total compiled receipts 4-------- 673,890 516,380 1,471,479 379,617 278,477 218,814 1,737,881 1,743,870 368,249 318,878 348,271 580,426

Deductions :
Cost of goods sold ------------ 199,179 247,853 826,882 257,169 167,770 152,327 1,121,603 1,288,493 230,332 228,804 76,170 258,799
Cost of other operations ----------- 198,067 80,290 6,gog 5,370 2,349 2,558 6,203 11,095 1,240 2,589 159,823 188,541
Compensation of officers ---------- 31,819 41,240 31,838 15,174 6,743 12,713 51,863 71,911 16,582 19,871 15,095 47,759
Rent paid on business property --- 9,635 16,282 6,344 4,080 1,127 2,170 8,760 17,340 3,304 6,754 1,770 8,184
Interest paid ---------------------- 4,903 7,905 7,710 7,488 1,600 8,192 9,172 30,840 1,946 4,556 1,717 9,339
Taxes paid other than income tax k 7,561 4,961 21, 9N 4,820 - 3,469 5,693 23,635 36,492 3,576 4,981 2,178 6,443

1

1 0

11
12
13
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1 516
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0
0
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17
18
19
20
21

22

Bad debts ------------------------
Depreciation ----- ----------------
Depletion -------------------------
Loss, sale of capital assets ---------
Other dechictions -----------------

Total compiled deductions ------

Compiled net profit or net loss (10 less
22) .

Net income or deficit -----------------

Income tax -----------------_--------
Excess-profits tax ---------------------

Total tax -----------------------

Compiled net profit less total tax (23
less 27) .

Cash dividends paid ------------------
Stock dividends paid -----------------

23

24

25
26

27

28

29
30

For footnotes, see P . 129 .

8,024 9,892 10,733 6,614 2,162 3,634 18,878 27,915 3,766 7,300 1,879 10, N',
20,164 20,466 46,019 20,366 18,897 23,873 72,861 122,945 9,263 14,724 10,354 27,9SO

35 10 1,641 1,975 318 793 196 1 183 34 187 42 122
6,485 3,543 3,451 28,761 3,298 3,432 6,752 21,078 OGS 6,322 2,054 8,043

120,803 129,071 292,163 82,755 40,566 45,672 260,236 319,823 64,541 70,733 50,176 94,834

606,676 560,522 1,255,493 434, A86 248,298 261,057 1,580,060 1,948,115 335,493 365,821 322,158 02 1_661 ,

67,214 1044,,142 215,985 10 54, 969 30,179 1042,242 157,821 10204,244 32,7197
.

N 46, 943 i, 113 -10 74-907

59,627 1047,087 172, 103 10 56: 901 28,360 1043,399 137,391 10215,282 30,792 1048,397 23,280 1080,21 7

8,193 ---------- 23,656 ---------- 3,898 ---------- 18,860 ------------ 4,223 ---------- 3,216 --------- -
123 ---------- 621 ---------- 86 ---------- 365 ------------ 211 ---------- 173 --------- -

8,315 ---------- 24,176 ---------- 3,984 ---------- 10,225 ------------ 4,434 ---------- 3,388 --------- -

58,899 ---- ----- 191,809 ---------- 26,195 ---------- 1'.8,506 ------------ 28,322 ---------- 2 2, 725 --- ----- -

35,552 3,110 179,067 2,119 If), 372 2,604 90,041 14,480 1 b, 013 2,636 12,454 .5, 687
1,223 303 (5,902 322 179 114 3,058 2,511 877 116 1,210 786

17
18
19
20
2 1

22

23

2 4

25
2 6

27

28

29
30



TABLE 9 .-Corporation returns for 1938 by major industrial groups, classified on business reported for 1933, and by returns with net income
and no net income, showing number of returns, compiled receipts and compiled deductions, compiled net profit or net loss, net income or
deficit, income tax, excess-profits tax, total tax, compiled net profit after deducting total tax, and dividends paid-Continue d

[Money figures in thousands of dollars]

PART 11 . RETURNS WHICH WERE NOT CONSOLIDATED FOR 1933--Continued

Industrial groups-Continued

Finance-Bankfiag, in -

Transportation and T d
Service-Profession-

aumS niont sat
surance, real estate ,
holdin companies

Nature of businem
other public utilities ra e O, ,

hotels, etc .
,g

stock and bond bro . not give n

kers, etc.

Net in- No net Net in- No net Net in- No net Net in- No net Net In- No no t
collie Income collie income Collie incollio eonle income come incom e

Number of returns --------------------------------- 7,274 13,865 38,873 92,888 7, A9 35,003 2Z 126 9177,89133 227 1,261

Receipts, taxable income :
Gross sales I ------------------------------- -- -
Gross receipts from other operations I ----------

----------- -
2,010,429

----------- -
1,085,096

11,499,40
257,398

7,265,32 6
180,453

--------- -
612,551

----------- -
1,208,199

----------- -
11,358,310

------------ -
77 1,381,379

--------- -
1,084

--------- -
5,844

Interest ----------------------------------------- 19,022 15,351 33, 379 23,699 3,314 7,583 585,198 1,259,796 221 393
Rents ------------------------------------------ 23,974 12,073 28,469 29,401 37,740 162,661 214,095 645,916 47 249
Profit, sale of capital assets ----- --------------- 1,718 1,483 7,894 4,447 2,981 3,386 59,168

91

6

73,916 163 83
Other receipts ---------------------------------- 19,080 14,118 121,416 93,546 8,905 27,270 43,832 119,736 91 298

Receipts, tax-exempt income :
Dividends from domestic corporations---------- 56,230 5,934 18,111 5,681 1,706 2,825 89,264 314,633 284 769
Intereston tax-exempt obligations 3 . . . . . . . . . . . . . 4,417 1,853 6,384 4,242 914 917 70,011 258,282 9 42

Total compiled receipts 4 . . . ------------------ 2,164,469 1,135,808 11,972,504 .600,795 668,116 1,402,741 2,419,868 4,053,659 1,889 7,67 8

Deductions :
Cost of goods sold 5 ----------------------------- ------------ ------------ 9,095,509 5,754,782 ---------- ------------ ------------ ------------ ---------- --------- -

Cost of other operations ----- ------------------ 825,629 1599,912 111, 495 01,539 260,002 560,997 7 640,466 7 585,594 369 4,420
Compensation of officers ----------------------- 29,263 28,585 268,097 298,315 47,742 85,356 0 75,763 8 217,056 204 741
Rent paid on business property ---------------- 26,631 30,126 214,698 215,166 34,347 104,844 27,936 85,994 25 246
.Interest paid ----------------------------------- 201,313 172,604 42,087 61,988 11,646 111,754 114,126 685,656 38 70 8
Taxes paid other than income tax 6 ------------- 132, 673 59,249 77,825 66,287 14,619 69,807 75,322 260,053 31 32 1

Bad debts --------------- ----------- ---------- 12, 863 20, 061 84,162 119,663 5,503 18,004 28,009 377,323 11 732

Depreciation ----------------------------------- 223.483 111,538 95,7JO 92,141 25,837 122,151 46, 863 189,095 26 367
Depletion --------------------------- ------ 1, 644 1,382 269 348 33 93 703 994 2 (11 )

Loss . sale of caoital assets ---------------------- 1 2 .274 22 .621 8.633 48,287 1,566 28,742 54,542 834,149 38 2,436

I

11
12
13
14
15
10
17
18
19
20

1

11
12
13
14
15
16
17
18
19
2o

I .-
to
00

I



Other ded uctions ------------------------------

Total compiled deductions -------------------

Compiled net profit or net loss (10 kss 22) ----------
Not income or deficit ---------------------------------

Income tax -------------------------- --------------
Excess-profits tax . ---------------------------------

Total tax -------------------------------------

Compiled net profit less total tax (23 less 27) ---------
Cash dividends paid -------------------------------
Stock dividends paid -------------------------------

247,317 240,945 1,598,516 1,240,368 224,737 556,235 0964,202 V 2, 060, 984 387 2,64 4

1,703,091 1,287,023 11,596,999 7,988,872 D16, 0330 1,657,982 0 2,027, 921 95,296,798 1,132 12,705

461,370 10 151,125 375,505 10382,078 52,086 10 255,242 391,947 10 1, 243,139 756 10 6,027
401,732 10 158,912 351, 010 10 392, 001 49,466 10 258,983 232,672 10 1,816,054 404 105,838

55,207 ------------ 48, t64 ------------ 6,806 ------------ 31,804 ------------ 65 --------- -
314 ------------ 1 .717 ------------ 224 ------------ 449 ------------ I --------- -

55, b22 ------------ 49,881 ------------ 7,030 ------------ 32,253 =~~----- 66 --------- -

405,857 ------------ 32 .5,624 ------------ 45,056 ------
- - -

359,694 ------------ 690 --------- -
304, (103 j 0, 023 139, 612 25, C-52 24,505 214 193,341 271,896 307 373

1,113 1,200 11,718 3,499 299 778 17,294 7,575 ---------- I

21

22

23
24

25
26

27

28
29
3 0

I Gross sales where inventories are an income-deternifiliDg factor . For "cost of goods sold," see "deductions . "
2 Gross receipts from operations where inventories-are not an incorne-deterinming factor . For "cost of other operations," see "deductions . "
3 Includes obligations of States an(] Territories or ininor political subdivisions, securities issued under the Federal Farm Loan Act, and obligations ofthe United Statesorits

possessions .
4 Excludes gross receipts from sale of capital assets . Excludes nontaxable income other than interest 011 tax-exempt obligations and dividends on stock of domestic corporations

as reported in Schedule L of the return.
5 Includes taxes which are reported in "cost of goods sold ." For method ol tabulation, sea 1) . 11,
0 Excludes taxes tabulat,.d under "cost of goods sold . "
7 Includes for a limited number of returns the cost of securities purchased for customers .
6 Excludes compensation of officers of life insurance companies which file return 1120L .
9 Includes special nonexpenso deductions of life insurance companies . (See p . 5. )
10 Deficit or compiled not loss.
11 Uss than $600 .



TABLE 10 .-Corporation returns for 1984 by major industrial groups, classified on business reported for 19311., and by returns with net inco7ne
and no net incoine, showing number of returns, compiled receipts and compiled deductions, compiled net profit or net loss, ncl income or
deficit, income tax, excess-profits tax, total tax, co?npiled net profit after deducting total-tax, and dividends pai d

[Money figures In thousands of dollars]

[For text defining certain Items and describing returns Included, see lip. 1-4 and 19-291

PART 1 . RETURNS OF CORPORATIONS FOR WH .TCTI CONSOLIDATED RETURNS WERE FILED FOR 1933 1

Industrial gronps

Manufactu ring

Aggregate Agriculture and Mining and
rclqteil tDdustrics quarrying

Food am] kindred Licluors'and bever -
Total manufnetu ring prod ticts a g e S' (nle 0 hol l e

and nonalcobolie ),

Not NO net Not No net Net No not Net No Det Not No net Net No net
Income Income Income Income income income Income income income income income income

Number of returns------------------ 9,390 ~15'068 72 276 400 769 2,328 2,613 481 3,18 51 56

Receipts, taxable Income :
Gross sales 2 -------------------- 17,875,106 9, 7815, 480 40,971 39,275 501,283 812,837 10,850,377 6,601 .872 3,764,924 413,403 151 289 22 932Gross receipts from other oper- 4,1577,268 4,541,117 44,494 3,216 J (1, 075 56,537 84 193 67 832 15 687 1 815

,
1 2 1;0

,
317ntions . 3

, , , , , ,

Interest ------------------------- 288,15t 501,324 632 731 4, t76 9, 35t 42,790 48,438 10,842 1 520 227 13 3Rents--- . --------------------- 162,731 267, 042 1,036 1,129 4, 9 13 7,873 27,209 31,663 3,391
,

1 214 971 9 3 2Not capital gain ---------------- 26,830 60, 576 196 401 Z 372 4,053 7,845 10,251 1,016
,
132 94

.
10 5Other receipts ------------------ 354,505 206,822 4,830 1,123 14,080 11,145 161,183 67 798 23 259 95 42 719 21 5Receipts, tax-exempt Income :

, , ,

Dividends from domestic corpo- 624,387 916,420 121 332 12,326 52,63,1, 11 1, 701 167 277 42 119 3C, 22 504 10 7rations .
, ,, ,

Interest on tax-exempt oblign- 65,891 128, 630 701 262 2, 232 1,45() 13,481 (1,356 1 268 46 111 1 8tions .
,

Total compiled receipts 5 ------ 23,004,920 16, 408, 212 92,981 46, IN 557,467 951,882 11,298,780 7,001,491 .3,&;9,8t2 4 ~~3, 45 1 155,233 24, 56 0

Deductions :
Cost of goods sold 0 ------------- 13,826,354 7,688,484 22,524 29,832 309,069 613,488 8,134,808 :1 .187, 275 321,675 95 958 J3 178Cost of other operations --------- 1,807,508 Z 748,633 47 949 3,513 26,923 11,449 16,501 688 779

,
4

,
3 2Compensation of officers --------- 140,992 124,681 364 702 3,961 6,015 65,4SJ 41,462 9,758 2,885 1 236 42 1Rout paid on business propprty- 293,575 267,863 9,208 568 5,173 5,541 65,614 67,710 9,865 2 617

,
398 184Interest paid -------------------- 577,658 1,330,209 611 4,084 9,981 41,200 92,622 111). 400 Z3 .1509

,
5.176 1 .012 qr'2

1
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11
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I

I

17
18
19
20
21

22

Taxes paid other than income
tax . 7

Bad debts ----------------------
Depreciation ---------- ---------
Depletion ------------------
Net capital loss 8 ----------------
Other deductions -------- ------

Total compiled deductions--

Compiled net profit or net loss (10
less 22) .

Net income or deficit ---------------

Income tax- ~ -----------------------
Excess-profits tax 0 ------------------

Total tax ---------------------

Compiled net profit less total tax
(23 less 27) .

Cash dividends paid ----------------
Stock dividewls paid ---------------

For footnotes, see p . 145 .

453,116 574,223 2,090 3,070 17,619 43,179 108,542 168,490 19,539 4,289 2,643 1, squ

102,840 206, 37j 352 711 3,169 5,058 37,251 43, 721. 7,187 3,301 502 847
844,732 846,231 7,617 3,983 37,105 67,040 302,972 302,309 46,511 12,567 3,576 1,159
83,376 123, 092 314 677 47,283 60,671 31,447 55,549 47 ---------- ----------- --------- -
6,001 53,548 12 IM 407 1,212 2,554 7,902 375 571 29 721

3, 529, 753 3,108,577 38, 622 8,982 49,365 117,290 1,445,160 1,178,888 402,650 79,955 28,363 7, 1569

21,665,005 17, 131,714 81,750 53,802 486,647 988, W 10,497,893 7, 257, 07. 9 3,707,411 433,814 133,722 25,90 6

2, 299, 015 10723,502 1 1,231 107,333 70,820 1033,634 8W, 882 10 255,588 132,401 10 10,364 21,511 10 1,43 6

1,618,736 10 1, 768,452 10,410 107,927 56,262 1087,718 675,700 10429,221 111,712 10 12,771 20,867 10 1,66 2

123=34 1
1 736 ------- 5

1,431
2

---------- 7,736 ---------- 93,299 ----------- 15, 56 )2 ---------- 2,870 --------- -
, ---------- 83 ---------- 613 2 192 ---------- 67 1

225,077 5 1,433 ---------- 7,819 ---------- 93,912 2 15,754 ---------- 2,937 1

2,073,938 11 723,507 9,798 107,333 63,000 10 33,634 706,970 It 255,690 116,648 10 10,364 18,574 11 1,438

1,936,246 646, 290 0,428 953 90,573 78,910 625,051 124,165 114,927 3,641 2,382 366
58,398 10,923 ---------- ---------- 863 971 26,194 571 394

3 -
---------- go

24

25
26

27

28

29
30



TA13LE 10-Corporation returns for 1984 by major industrial groups, classified on business reported for 1934, and by returns with net income
and no net income, showing number of returns, compiled receipts and compiled deductions, compiled net profit or net loss, net zncomeor
deficit, income tax, excess-profits tax ; total tax, compiled net profit after deducting total tax, and dividends paid-Continued

tMoney figures in thousands of dollars ]

PART 1 . RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE FILED FOR 19331-Coutinue d

I

10

it
12
13
14
15
16
17
18
19

Number of returns------------------------

Receipts, taxable income :
Gross sales 2 ------------------------------

Gross receipts from other operations 3-
Interest ------ ------------------------
Rents ---------------------------------
Not capital gain ----------------------
Other receipts- - ~ ---------------------

Receipts, tax-exempt income :
Dividends from domestic corpora-

tions .
Interest on tax-exempt obligations 4_ _

Total compiled receipts 5 ------------

Deductions :
Cost of goods sold 0 -------------------
Cost of other operations ---------------
Compensation of officers --------------
Rent paid on business property -------
Interest paid --------------------------
Taxes paid other than income tax I . . . .
Bad debts ----------------------------
Depreciation --------------------------
Depletion -----------------------------

Industrial groups-Continue d

Mimufacturing-Continue d

Tobacco products
Textiles and their

products
Leatherand Its
manufactures Rubber products Forest products

Paper, pulp, an d
products

Net In- No net Net in- No net Not in- No net Net lu- No not Net in- No net Net in- No ne t
come Income come Income come income come Income Conle Income come incom e

8 7 172 293 43 53 .10 28 79 241 86 93

98,636 6,296 344,814 486,144 110,346 63,003 235,631 287,437 109,420 137,432 222,835 147,649
36 ---------- 3,721 3,095 690 190 3~ 291 2,205 629 6,293 651 2 007

263 1 770 1,316 495 111 682 3,237 664 1,223 861 7 : 554
61 13 930 1,955 168 182 1, 296 7,749 343 1,172 673 1 , 19 1
50 12 185 1,223 32 92 1,536 212 149 1,159 131 388
43 44 31205 3,327 862 538 995 ~ 2,147 977 3,095 1,383 1,45 3

11 1 88t 1,115 443 74 218 18,219 392 969 1,233 1,13 2

36 13 407 52 us 63 102 399 240 1 50 318 6 2

99,126 6,380 354,973 498,228 113,124 64,254 243,752 321, M4 112,714 151,492 228,037 t6l, 43 7

80,212 5,021 261,445 429,272 90,419 64,240 156,903 225,352 80,246 102,537 143,898 118,863
---------- ---------- 2 .395 1 . 116 ---------- 118 23 2 93 4,686 6 217

416 118 5,229 5,047 1, mg 878 1,327 788 1 . 59t 2,315 2,071 1,698
154 11 2,428 3,591 1,125 1,081 5, C76 4,199 348 goo 1,583 2,692
170 14 2,417 7,404 546 3,541 7,193 1 .414 V), 873 5 .879 10,79 1
313 42 5,301 6,682 746 578 0,968 3,289 1,933 4,975 3,468 3,90 1
443 67 937 2,203 296 425 1,352 1,097 483 2,339 2 .253 818

1,036 164 10,572 15,223 1,216 1,221 9,457 12,620 4,465 9,934 13,514 10,090
---------- ---------- (14) ---------- ----- I ----- 3 ------------ ---------- 2,124 (), 309 570 801

1

11
12
13
14
15
16
17
is
19

tQ

0



20
21

Net capital loss 8 ------------- -------
Other deductions ---------------------

22

23
24

Total compiled deductions ----------

Compiled net profitor netloss (10less 22)- .
Net income or deficit ---------------------

25
26

27

28

Income tax -------------------------------
Excess-profits tax 9 -----------------------

Total tax ---------------------------

Compiled net profit less total tax ( 23 less
27)

Cash dividends paid ----------------------
Stock dividends paid - - ~ ------------------

29
30

For footnotes, see p . 145.

2 9 615 530 77 37 12 44 41 510 222 14 2
11,944 1, 165 46,227 55,268 12,012 7,758 50,021 52, 523 11,811 30,773 35,246 24,607

03,794 6,612 337,566 526,336 107 .976 66 .897 235,279 307,103 104,649 172,141 209,310 174,626

6,331 10 232 17,408 1028, 108 5, 148 10 2, 644 8,473 14,497 8,166 1020,649 18,727 10 13,189
5,285 10 246 16,060 10 29,275 4,607 10 2,780 8,152 10 4,121 7,533 1021,768 17,176 10 14,38 3

727 ---------- 2,230 037 ---------- 11 156 ---------- 1,038 ---------- 2,367 --------- -
2 ---------- 23 9 ---------- 3 ---------- 5 ---------- 21 --------- -

729 ---------- 2,254 646 ---------- 1,159 ---------- 1,043 ---------- 2,388 --------- -

4,602 10232 15,164 11 28,168 4,502 102,644 7,'314 14,497 7,122 1025,641) 16,340 10 13,180

996 11,908 3,492 3,872 706 11,574 5, C125 4,833 6,009 10,286 1,339
176 ---------- 589 ---------- 676 7 50 ---------- ---------- 6 545 ----------

20
21

22

23
2 4

25
26

27

28

29
30

l-A
co
to



TABLV, 10 .-Corporation returns for 1934 by major industrial groups, classified on business reported for 1984, and by returns with net income
and no net income, slwwing number of returns, compiled receipts and compiled deductions, compiled net profit or net loss, net income or
deficit, income tax, excess-profits tax, total tax, compiled net profit after deducting total tax, and dividends paid-Continite d

[Money figures in thousands of dollars ]

PART 1 . RETURNS OF CORPORATIONS FOR WBICH CONSOLIDATED RETURNS WERE FILED FOR 1933-Continued '

I

1 0

11
12
13
14
it
16

Number of returns------------------

Receipts, taxable income :
Gross sales I --------------------
Gross receipts from other oper-

ations. 3
Interest -------------------------
Rents---------------------------
Not capital gain ----------------
Other receipts ------------------

Receipts, tax-exempt income :
Dividends from domestic car-

poratious.
Interest on tax-exempt obliga-

tions .'

Total compiled receipts 5 .

Deductions :
Cost of goods sold 5 -------------
Cost of other operations ---------
Compensation of officers --------
Rent paid on business property-
interest paid --------------------
Taxes paid other than income

tax .,

Industrial groups-Continued

Manufacturing-Continued

Constructio n
11rinting, publish -

iug and allied
Chemicals and allied Stone, cliy, and Metal and Its products Manufact ring no t

u,
industries products glass products lassifledelsowhere

Net in- No not Net in- No not Not in- No net Net in- No net Net In- No net Net in- No net
come income conic income come income come income come income come incom e

274 230 393 314 70 130 545 654 106 166 go 287

312,143 135,957 1,4-97,412 2,730,730 193,332 44,737 3,590,418 1,959,058 220,127 167, 094 18,385 47,706
2,835 3,506 10,967 31,205 1,635 739 42,219 14,923 669

r
1,047 50,967 67,250

1,195 614 5,062 17,919 1,357 240 19,517 13,086 9G4 1,469 839 1,15 6
3,588 1,524 5,817 0,807 651 283 8,804 6,040 522 602 191 1,087

222 281 1,213 3,374 7 69 1,357 2,533 1,853 672 810 370
3,342 J, 848 12,748 20,116 2,683 483 107,357 28,578 3,570 3,000 769 2,035

1,301 5,622 4%096 11,11,720 2,772 62 40,084 20,843 2,344 1,051 418 66 7

406 14 1,303 2,151 509 83 8,059 3,200 354 104 179 28 4

326,033 149,3635 1,566,709 2,931,113 203,037 46,706 3,817,815 2,047,261 239,413 175,640 72,567 120,564

203,276 107,646 1,015,246 2,032,018 124,021 31,217 2,755,858 1,624,208 140,052 129,920 12,558 44,083
717 2,484 1,232 5, 725 ---------- 1 526 6,179 720 112 95 229,697 58,21 6

4,960 2,428 10,128 5,426 2,057 1,088 21,205 15,869 3, 364 2,500 1,683 2,960
5,920 3,574 14,370 32,447 853 344 21,068 14,031 1,826 2,050 519 820
4, G40 3,439 10,094 33,107 2,121 1,872 37,001 40,054 784 1,658 1,270 1,939
2,774 1,038 21,111 103,142 3,308 1,393 37,515 35,039 2,923 2,599 893 1,740

1

1 0

11
12
13
14
15
16



17
18
19
20
21

Bad debts----------------------
Depreciation--------------------
Depletion -----------------------
Net capital loss 8 ----------------
Other deductions ---------------

Total compiled deductions----

Compiled net profit or net loss (10
less 22) .

Net income or deficit ---------------
Income tax -------------------------
Excess-profits tax 9 ------------------

Total tax---------------------

Compiled net profit less total tax
(23 less 27) .

Cash dividends paid ----------------
Stock dividends paid ---------------

For footnotes, see p . 145 .

4,006 3,066 6,816 16,585 1, 1 go 478 . 9,950 10,750 1,827 1,746 446 1,279
7,055 3,599 67,052 159,437 13, 9M 6,226 115,374 121,110 9,191 8,951 3,413 4,865

20 8 26,388 46,758 465 204 1,833 1,444 (15) 21 8 8
91 39 159 2,822 432 38 452 1,895 46 545 18 464

62,913 50,661 231,350 524,668 31 . 133 . 10,691 476,204 293,244 46,177 40,005 17,814 16,S6 5

295,772 177,983 1,403,946 2,962,135 179,543 54,077 3,482,730 2,159,263 206,301 190,090 68,328 133,24 1

29,261 10 28,618 162,763 1031,022 23,495 107,370 335,086 10 112,002 33,112 10 14,451 4,228 10 12,67 7

27,553 10 34,255 119,275 10 148,893 20,124 10 7,515 286,943 10 136,046 30,414 10 15,606 3,631 10 13,628
3,789 ---------- 16,473 ------------ 2,767 39,499 ------------ 4,184 ---------- 500 --------- -

so ---------- 129 (15) 104 ------------ 28 13 --------- -

3,819 ---------- 16,602 (16) 2,767 (15) 39,604 ------------ 4,212 513 --------- -

25,442 1028,619 146,162 11 31,022 20,728 11 7,370 295,482 10 112,002 28,901 14,451 3,716 10 12,677

18,379 1,089 123,471 75,363 14,288 201 286,769 25,534 21,366 1,410 2,356 2,552
3,002 ---------- 17,590 ------------ 1,026 ---------- 1,695 ------------ 453 460 18 20

t7
18
19
20
21



TABLh W .-Vo?4poralson returns for 1934 by major industrial groups, classified an business reported for 1934, and by returns wi h ne in ome
and no net income, showing ?lumber of returns, compiled receipts and compiled deductions, compiled net profit or net loss, et ncome or
deficit, income tax, exces'-profits tax, total tax, compiled net profit after deducting total tax, and dividends paid-Continue d

[Money figures in thousands of dollars ]

PART I . RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE FILED FOR 1933 '-Continued

Number of returns --------------------------- -------

8
9

10

11
12
13
14
15
16
17
18
19
20

Receipts, taxable income :
Gross sales 2 --------------------------------------
Gross receipts from other operations 3 ------------
Interest ------------------------------------------
Rents --------------------------------------------
Net capital gain ----------------------------------
Other receipts ------------------------------------

Receipts, tax-exempt income :
Dividends from domestic corporations ------------
Interest on tax-exempt obligations 4 --------------

Total compiled receipts I -----------------------

Deductions :
Cost of goods sold 6 -------------------------------
Cost of other operations--------------------------
Compensation of officers -------------------------
Rent paid on business property ------------------
Interest paid -------------------------------------
Taxes paid other than Income tax 7. . . . . . . . . . . . . . .

Bad debts----------------------------------------
Depreciation-------------------------------------
Depletion ------------------ ---------------------
Net capital loss 8 ---------------------------------

Industrial groups-Continued

Service-Profes- Finance-Banking ,
real estat einsurance

Transportation an d
other public utilities

Trade sional, amuse -
ments, hotels,

,,
holding companies ,

d

Nature of busines s
not given

etc
stock and bo n

, brokers, etc .

Net in- No net Net in- No net Net in- No net Net in- No net Net in- No net
come income come income come income come income come incom e

1,803 2,247 2,264 2,293 710 1,321 1,695 5,171 28 9 1

------------ ------------ 6,464,090 2,283,789 ---------- ---------- ------------ ------------ ---------- --------- -
3,351,155 3,758,888 135,709 67,377 535,740 350,069 12358,930 12 169,939 5 1 0

55,403 45,263 18,754 10,717 1,866 2,728 163,670 383,938 20 2
39,337 33,789 13,076 13,577 5,400 18,192 71,580 160,629 37 3

1,668 6,028 2,419 1,268 236 2,266 11,283 35,926 (15) 2
21,986 20,923 75,039 30,562 11,227 9,673 64,823 63,443 559 118

168,070 123,767 14,692 13,766 4,181 3,084 312,878 554,878 1 1 3
10,699 3,996 2,489 5,342 208 132 25,813 110,708 ---------- (15 )

3,648,318 3,992,654 6,726,269 2,426,398 558,948 386,145 1,008,977 1,479,461 623 147

------------ ------------ 5,147,395 1,805,935 ---------- ---------- ------------ ------------ ---------- --------- -
1,521,473 2,494,217 9,612 163,395 124,374 1215,088 12 17,730 6 1 1

10,819 31,080 16,644 7,875 5,387 13 17,743 13 40,495 7 8
65,169 48,888

36 18
100,31 8

40823
60,44 0
21 261

32,95 4
64 214

39,52 0
04 937

K 61 9
95 297

44,36 9
446 753

--------- -
3

6
16 2339,815 ,65 , , , , , ,

249,594 252,849 37,829 21,377 11,790 20,310 24,750 63,196 9 1 2
13,715 12,604 27,655 29,066 3,134 14,681- 17,114 158,297 5 5 6

401,299 272,633 47,629 34,067 20,331 36,165 24,073 65,153 294 11 6
3,888

240
4,51 6
4.568

33 7
766

43 7
1,037

--------- -
733

20 2
1,667

100
1 .269

1, 02 3
36,491

--------- -
2

9
53

1

8
9

1 0

11
12
13
14
15
16
17
18
19
w

C4
0~



if Otner deductions --------------------------------- 367,783 618,672 1,034,295 400,275 267,730 176, 140 11308,964 14 501,006 20 460 21
22 Total compiled deductions --------------------- 2,975,784 4,378,025 6,513,551 2,490,151 522,685 455,490 619, 017 It 1, 374, 512 345 893 Z
23 Compiled net profit or not loss (10 less 22) ------------ 672,634 10385,371 212,718 1063,753 36,363 1069,351 489 960 104 940 278 0 746 2 a24
25

Net income or deficit-------------------------------- -
Income tax

493,766 10 513,134 105, 53B 1082,861 31,885 10 72,566
,

151,269
,

10560,637 277
:
' 759 2 4

26
------------------------------------------ -

Excess-profits tax 9 --------------------------------
68,11 5

97
----------- -

3
26,967

670
------------ 4,46 1

41
---------- 20,793 ------------ 38 ----

-- ---
V

------------ ---------- 217 1 ---- - -- 2f,
27 Total tax --------------------------------------- 68,212 3 27,637 ------------ 4,502 --------- 21,010 39 --------- 27
8

29
ompiled net profit less total tax (23 less 27) --------- -

Cush dividends paid
04,322

722 4
85,374 85,081 0 63,753 1,861 069,351 68.950 04,94 9

04 9

300

23 74646 8

.2
80

-------------------------------- -
Stock dividends paid ---------------------------------

, 00
14 199

90,609
81 22

137,44 1
9 613

9,08 5
419

18,368
240

3,169 330,168 336,848
0

47047
. . .

---------- 20, , , 400 7,271
.

14,7331
. . . . . .

. . .

----------

.

---------- 0U

For footnotes, see P . 146 .



TABLE 10 .-Corporation returns for 1984 by major industrial groups, classified on business reported for 1934, and by returns with net incomeand no net inconte, showing number of returns, compiled receipts and compiled deductions, compiled net profif or net loss, net vicomeor
deficit, income tax, excess-profits tax, total tax, compiled net profit after deducting total tax, and dividends paid-Cbntinue d

(Money figures in thousands of dollars]

PART II . RETURNS OF CORPORATIONS FOR WIJICH CONSOLIDATED REFURNS WERE NOT FILED FOR 193 3

Industrial groups

AIanufacturiDg

Aggregate Agricultureand re-
lated industries

Ali uing and
u i Liquorsandbover-q arry ng

Total manufacturing Food all(] kindred ages (alcoholic
products a n (I Donalco -

holic)

Not III- No net Net III- No net Net fit- N ne t
,,

Net in- No net Not in- oN net Net in- No ne tcome Income Conte income come Inconto collie Income Collie income collie incorn e

Number of returns ---------------- 135,711 309, 635 1,923
~-

7,055
-

4,060
~=

8,314 31, C)95 54,656 4,893 6,802 1 .317 1,484
Receipts, taxable incolne :

_ --~____=-----

G ross S'ales I --- ------------- -
0 ross receipts from other o er-

32,228, 39 1
5 101 986

14,4290,329
4

175, 0 35 140,266 516,439 301,286 15,733,338 6, 374, 195 3,006 .254 022,026 086,872 178,586p
ations .3

, , ,331,615 16,132 37,317 56,404 92,477 123, r)60 1( ;0, 6r)i 21,374 14,764 2,078 2,279
Interest---------------------- -
Rents

649,089 1,357,68.1) 1,727 2,268 3,716 2,905 38,370 18,443 4,736 1,229 819 222------------------------- -
Not capital gain ------------

333,160
77 392

821,133
77 761

4,036
938

6,28 2
1 026

5,81 3
11 266

4,64 6
4

30,094 20,449 4,529 975 1,234 967
Other receipts --------------- -

Receipts, tax-exempt Income :

,
405,399

,
261,962 6,039

,
3,966

,
8,894

,28 7
10,128

12,227
137,705

6,773
47,043

1,30 2
25,911

511 3
3, 9G7

559
4,003

50
1,10

Dividends from domestic cor- 316, 5(,8 360, 13t 1,326 3 803 4 009 6 778 82 309 27 350 10 667 2 401 859 159porations
, , , , , , ,

Interest on iax~exompt obliga- 141,691 337,489 433 430 2,140 2,564 34 785 9 230 4 165 343 798 23 1tiolls .4
, , ,

Total compiled reecipiss . --- 39,153,616 21,968,100 204,666 195,358 608,680 425,071 16,192,396 6,664,134 3,139,437 949,249 697,221 183,59 4
Deductions :

Cost of goods sold 6 ---------- -
Cost of other operations

24,350,69 2
1 866 624

11,692,87 2
2 247 80

114,071 100,087 287,169 224,811 11, 3,39,509 .5,097,837 2,323,224 7,47,092 439,070 127,927------ -
Compensation of officers ------

, ,
1,011,501

, , 5
895,934

0,76 2
6,237

21,71 0
9,617

12,865
16, G57

57,114
Ill, 93.1

47,89 7
394,861

99,25 5
262 033

7,15.5 1
43 952

8,94 7
24 520

696
14 232

1,224
4 964Rent paid on business prop -

orty.
467,558 466,575 2,722 2,847 2,653 4,169 86,274

,
74,239

,
14,019

,
10,989

,
2,399

,
1,41 3

Interest paid ------------------ 452,477 1,081,175 3,408 15,090 7, 257 , 20,417 63, 245 91,938 12,261 11,174 3, 95 1 2,45 3

I

t o

11
12
13
1 4

15

I

1 0

11
12
13
14

18

~_A

co

00



TABLE 10-Coeporalion returns for 1934 by major industrial groups, classified on business reported for 1984, and by returns wi h ne in ome
and no net income, showing number of returns, compiled receipts and compiled deductions, compiled net profit or net loss, et ncome or
deficit, income tax, excesc-profits tax, total tax, compiled net profit after deducting total tax, and dividends paid-Continue d

[Money figures in thousands of dollars ]

PART 1. RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE FILED FOR 1933 '-Continued

I

11
12
13
14
J6
16
17
18
19
20

Number of returns -----------------------------------

Receipts, taxable Income :
Gross sales 2 ----------------------------------
Gross receipts from other operations 3 . . . . . . . . . . . .

Interest ------------------------------------------

Rents--------------------------------------------
Net capital gain ----------------------------------
Other receipts------------------------------------

Receipts . tax-exempt Income :
Dividends froni domestic corporations------------
Interest on tax-exempt obligations 4 --------------

Total compiled receipts 6 --------- -------------

Deductions :
Cost of goods sold 0 -------------------------------

Cost of other operations --------------------------
Compensation of officers-------------------------
Rent paid on business property ------------------
Interest paid -------------------------------------
Taxes paid other than Income tax 7 - - - - - - - - - - - - - - -
Bad debts----------------------------------------
Depreciation -------------------------------------
Depletion----------------------------------------
Net capital loss 8 ---------------------------------

Industrial groups-Continue d

Service-Pr f
'%s 'o

Finance-Banking ,
insurance real estat e

Transportation and Trade
.sional, a

, ,
holding co panic

s '

Nature of business
other public utilities

inrits, I
iotels, stock sum bon d not giYel l

etc, brokers, etc .

Net in- No net Not in- No net Net in- No net Net in- No net Net In- No ne t
come income collie income come income come income come income

1,803 2,247 2,264 2,293 710 1,321 1,695 5,171 28 91.

------------ ---- ------- 6,464,090 2,283,789 ---------- - --- ------------ - ---------- ---------- ---- -
3,351,165 3,758,888 135,709 67,377 535,740 350,069 12 358,930 12169,939 5 1 0

65,403 45,263 18,754 10,717 1,866 2,728 163,670 383,038 20 2
39,337 33,789 13,076 13,577 5,400 18,192 71,580 160,629 37 3

1 668 0,028 2,419 1,268 236 2,200 11,283 35,926 (15) 2
21 : 986 20,923 75,039 30,662 11,227 9,673 64,823 63,443 559 11 8

168,070 123,767 14,692 13,766 4,181 3,084 312,878 554,878 1 13
10,699 3,990 2,489 5,342 208 132 25,813 110,708 ---------- (16)

3,648,318 3,992,654 6,726,269 2,426,398 558,948 386,145 1,008,977 1,479,461 623 147

------------ ------------ 5,147,395 1,805,935 ---------- ---------- ------------ --------- -- ---------- --------- -

1,621,473 2,494,217 9,612 163,395 124,374 1315,088 12 17,730 6 1 1
12,806 10,819 31,080 16,04 4

6 40
7,875

32 954
5,387

39 520
13 17,74 3

14 619
1340,495

44 369
7 8

605,169
339,815

48,88 8
658,361

100,318
23,408

0, 4
21,261

7

,
14,64 2

790

,
37,049
20 310

i
95,297
24 760

,
446,753
63 190

--------- -
3
9

16 2
1 2249,594

13,715
252,84 0
12,604

37,829
27,655

21,3 7
29,066

11 ,
3,134

,
14,681

,
17,114

,
168,297 5 5 6

401,299 272,533 47,629 34,067 20,331 36,165 24,073 05,153 294 11 6
3,898 4,516 337 437 ---------- 202 100 1,023 ---------- 9

1 240 4.668 766 1,037 733 1,067 1 .269 36,491 - 2 53

I

1 0

11
12
13
14
15
16
17
18
19
20

~_A

co

0j



1 6
17
18
19
20

CR 2100

22
Ca
-1 23

24

25
2 6

27

28

29
30

Taxes paid other than income
tax .?

Bad debts --------------------
Depreciation ------------------
Depletion ---------------------
Net capital loss 8 --------------
Other deductions -------------

Total compiled deductions-

Compiled Dot profit or net loss (10
less 22) .

Not income or deficit ---------------

Income tax ------------ ----------
Excess-proflts tax P----------------

Total tax -------------------

Compiled net profit less total tax
(23 less 27) .

Cash dividonds paid ---------------
Stock dividends paid -------------

For footnotes, see P. 145 .

562,205 572,348 6,769 0,740 16,196 12, 857 100,219 98,471 34,,671 11,201 28,394 9, 22 1

233,030 579,813 1,406 4,407 1,966
.
5,420 85,255 94,429 9, 489 6,250 0,282 2, 12 2

875,969 795,176 8,438 12,174 34,035 M, 705 403,706 247,830 60, 675 26,969 14,816 6,41 6
68,158 37,226 963 2,870 53,875 22, 693 9, ,U7 10,393 43 81 64 --------- -
15,696 222,152 124 15,336 331 2,038 5,618 20,467 571 2,395 481) 1, OF'6

6,135,037 5,222,161 31,844 68,689 69,826 01, 335 2, 168, 707 1, 047, 661 422,630 144, 2,0 108,381 40, 570

36,038,056 23,683,061 182,745 268,470 502,730

_

403,383 14,844,898 7, 124,522 2, 933, 989 983,863 618, 78 :3 1 97, 365

3, 114, NO 10 1, 714, 956 21,921 10 73,111 105, 950 10 68,313 1,347,498 10460,3$8 20.5, 448 1035,614 78,438 10 13,770

Z 656, 461 10 2, 412, 575 20,163 10 77,344 09,801 10 77, 655 1, 230, 401 10 496,068 190, 616 ;0 38, 359 76, 781 10 14, 16 1

365,035 ------------ 2,767 ---------- 13,720 ---------- 169, 167 ------------- 26,2o7 ---------- 10, W --------- -
5,899 32 78 (16) 344 2 2,861 1 450 ---------- 334 --------- -

7~' 3~-~'

32 14

= '3

2 172,028 2

. .~'~ -=

. . . . .

. . . --------- -2743 7211 1 1, 714, 87

9 0

19,077, 73, 1 1 I I r~7 6 4 175, 46 91,

1

171. 79

'

3 dl~5 67, 47 ~O TI iTO)

1,916,353 300,491 12,760 3,9 69 17184,, 12~ ~IV 1 794,912 65 5
2 1

135 644 4804, 21,000 86 1
I i5, 021 21,421 363 197

,tIq
1,

1
.3 17 74,315

3

17 8,647 04 1, 360 1

1 6

17
18
10
"0
2 1

22

23

24

25
26

27

2S

29
30

CO
`;P



TABLE 10-Corporation returns for 1934 by major industrial groups, classified on business reported for 1934, and by returns with net income
and no net income, showing number of returns, compiled receipts and compiled deductions, compiled net profit or net loss, net incomeor
deficit, income tax, excess-profits tax, total tax, compiled net profit after deducting total tax, and dividends paid-Colitinue d

[Money figures In thousands of dollars]

PART 11 . RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE NOT FILED FOR 1933-Coutillued

I

11
12
33
14
15
16
17
is

Number of returns----------------------

Receipts, taxable income :
U ross sales 2 ------------------------
Gross receipts front other opera-

tions .3
Interest -----------------------------
Rents -------------------------------
Net capital gain --------------------
Other receipts- - ~ -------------------

Receipts, tax-exompt income :
Dividends from donkestle corpora-

tions .
Interest oil tax-exempt obligations

Total compiled receipts I ----------

Deductions :
Cost of goods sold 0 -----------------
Cost of other operations -------------
Compensation of officers ------------
Rent paid on business property-----
Interest paid ------------------------
Taxes paid other than Income tax ?--
Bad debts --------------------------
Depreciation ------------------------

Industrial groups-Continued

Manufacturing-Continued

Tobacco products Textiles and their
products

Leather and it s
manufactures

Rubber products Forest products
Paper, pulp, and

products

Net in- No net Net in- No net Net in- No net Net in- No net Net in. No net Net in . No ne t

collie income come income come income collie income come income come incom e

123 238 5,510 9,448 933 1,315 237 312 1,733 4,484 1,122 939

910,809 29,724 2, 62, 827 1, 650, 697 589,416 2,5,1,,719 117, 640 71,34~ 367,720 43c, 0( )8 727,44f) 182,16 8
308 23 22,243 41,696 950 J, 605 348 17~ 3,051 6,782 1,513 52 3

1,954 59 3,72 7 2,007 979 345 312 101 1,461 1,975 1,634 55 9
604 62 5,430 4,064 383 443 03 133 1,459 2,556 1,799 657

798 12 2,028 958 188 88 15 40 578 789 378 241

3,016 118 17,303 10, 43 1 3,726 1,550 669 422 3,160 4,022 4,749 1,199

6,665 19 2,544 1,623 3 .58 176 59 79 442 605 1,466 1,13 0

3,624 41 4,651 923 485 86 123 72 469 423 1,043 698

927,776 30,057 2,690,7,53 1,712,398 596,494 260,013 119,230 72,364 378,329 454,149 740,027 187,07 5

720,951 23,786 2,094,780 1,434,766 478,479 224,360 83,443 58,572 275,574 355,576 508,143 146, 50 6
63 5 13,061 30,216 453 1,015 65 62 1,041 3,437 356 19 7

4,918 1,315 74,402 55,300 13,903 8,098 3,731 1, 757 14,195 18,769 20,200 6,73 2
9 1 4 279 17,550 18,092 3,850 2,683 454 375 2,299 4,041 5,374 1,94 3

3,010 254 9,896 13 .516 1,478 2, 086 452 586 3,189 10,942 5,308 3,567
7,238 590 26,286 18 . 758 3,318 1,680 1,540 1,070 4,991 9,777 8,297 3,27 0

694 222 8,348 7,401 2,232 1,455 588 467 3,608 (1,970 3,400 1,470
0 A411 147 55 lR9 42 .0 .50 6 .315 3 . 109 3,873 3,003 9.21.7 17,933 28, 015 8,978

1

11
12
13
14
15
to
17
38

C)



19
20
21

22

.Depletion ---------------------------
Net capital loss I --------------------
Other deductions -------------------

Total compiled deductions--------

Compiled net profit or net loss (10 less
22) .

Net income or deficit -------------------

Income tax ------
Exce6s-prollts tax-C

Total tax -------------------------

Compiled net profitless total tax (23 less
27) .

Cash dividends paid --------------------
Stock dividends paid . ------------------

23

24

25
2( ;

27

2 8

29
30

For footnotes, see p. 145.

957 5 39 106 20 20 8 ---------- 3,643 6,524 155 31
21 1 0

2
1,160

2
6,72 9

1
11 4

3
31 1

29
68 2,154

6
298 2,376 408 455

78,164 5,0 4 58,204 79,469 5 ,728 ,798 18,003 10, 12 39,687 71,716 93,489 26,063

820,477 31,837 2,557,916 1,805,491 563,790 274,515 112,224 78,Q58 357,742 508,060 673,805 199,282

101,300 10 1,780 132,837 1093,093 32,704 10 14,503 7,006 106,294 20,588 1053,912 66,222 10 12,207

91,011 10 1,840 125,642 1095,639 31,862 10 14,765 6,824 10 6,445 19.677 1054,040 63,713 10 14,035

12,514 ---------- 17,274 ------------ 4,381 ---------- 938 ---------- 2, 7,06 ---------- 8,756 --------- -
3 ---------- 207 ------------ - 58 ---------- 18 ---------- 59 ---------- Igo --------- -

12,517 ---------- 17, 541 ------------ 4,438 ---------- 956 ---------- -2 764 ---------- 8 946 --------- -

88,783 10 1, 780 115,296 1093,093 28,260 10 14,503 6,050 106,294 17,824 1053,912 57,46 10 12,207

95,156 305 75,493 8,126 16,915 784 2,664 735 11,880 10,689 30,632 2,33 0
783 ---------- 8,245 523 532 177 28 ---------- 714 249 5,301 136



TABLE 10-Corporation returns for 1934 by major industrial groups, clas8ified on business reported for 1934, and by returns with net. income
and no net income, showing number of returns, compiled receipts and compiled deductions, compiled net profit or net loss, net incomeor
deficit, income tax, excess-profits tax, total tax, compiled net profit ofter deducting total tax, and dividends paid-Continued

(Money figures in thousands of dollars ]

PART 11 . RETURNS OF conrORATIONS FOR WHICH CONSOLIDATED RETURNS WERE NOT FILED FOR 1933-Continue d

Industrial groups-Contimie d

Manufacturing-Continued

Printing, luiblish-
Chemicals and allied Stone cloy and

IvIanufacturing not CojjArn( :Lio u

ing, and allied
products

, ,
glass products Metal and its products elsewhere chwsi-

industries fle d

Net No net Not No net Net No net Not No net Net No net; Net, No ne t
income Income income income income income income income income income income income

Number of returns -------------------- 4,216 7,388 2,666 4,245 927 2,617 6,299 11,783 1,719 3,601 3,263 12,30 1

Receipts, taxable incomes :
Gross sales 3 -------- __ ---------- 902,680 355, 636 1, 685, 335 310,303 389, 926 t82, 409 3,138,299 1,479,760 518,114 248,826 160,690 286,52 9
Gross receipts from other opera- 32,266 59,039 11,119 7,702 3,947 2,685 21,007 19, 314 3,348 4,065 330,064 2.56, 14 0

tions. 3
Interest--------------------------- 3,266 759 5,784 837 1,111 748 10,710 8, 670 1,894 933 1,611 3,15 5
Rents----------------------------- 3,685 1,385 2,551 608 640 1,070 6,50(i 4,474 1,213 1,155 1,891 5,252
Not capital gain ------------------ 1,340 382 1,227 1,746 802 357 1,042 1,368 572 200 1,260 1, m o
Other receipts -------------------- 10,342 3,676 14,563 3,699 2,952 1,935 42,478 11,986 4,835 2,038 6,112 5, 67 1

Receipts, tax-exempt income :
Dividends from domestic corpora- 7,152 1,332 37,091 718 1,777 129 9,690 18,412 3,540 567 869 3,21 2

tions .
Interest on tax-exempt obliga- 3,295 453 4,084 204 948 431 9,257 4,896 944 377 1,623 1,637

tions . 4

Total compiled receipts I -------- 964, 025 422,562 1, 762,654 396,816 402,102 189,815 3, 239, 890 J, 548, 881 534,4,58 258,161 504,119 563,26 2

DeductioDs :
Cost of goods sold 6 --------------- 1563,245 247,149 1,048,597 289,281 250,768 134,316 2,240,067 1,128.653 354,159 189,764 121,840 233,36 5
Cost of other operations ----------- 14,134 37,130 2,517 3,913 1,241 1,541 5. 656 9,508 1,064 2,060 234,270 205,01 4
Compensation or officers ---------- 48,730 32,446 37,068 13,924 10,263 9,850 83,463 59,451 20,842 14, 877 24,329 40,76 5
Rent paid on business property . . . 13,060 11,050 6 490 3,922 1,530 1,641 13.384 13, 5506 4,148 4,306 2,643 6,59 6
Interest paid---------------------- 6,425 6,322 7: 664 7,070 2.352 6,617 5,130 24,134 2,228 3,218 2,529 7,365
Taxes paid other th-,in Income tax 7_ 10 .233 3 .454 22.098 4 .564 4.214 4, 676 35. 338 2T 120 4701 1 1 L)2 2. 778 5 029

I

10

11
12
13
14
15
16

1

1 0

11
12
13
14
15
16

1`_&
Kt-
to



1~ .
18
19
20
21

22

23

~Sad debts ------------------------
Depreciation ----------------------
Depletion -------------------------
Net capital loss 8 -------- ---------
Other deductions -----------------

Total compiled deductions . . . . . .

Compiled net profit or net loss (10
less 22) .

Net income or deficit -----------------

Income tax ---------------------------
Excess-profits tax 9 --------------------

Total tax -----------------------

2 4

25
26

27

28

29
30

Compiled net profit less total tax (23
less 27) .

Cash dividends paid ------------------
Stock dividends paid -----------------

For footnotes, see p. 145 .

9, 516 7, 4 55 8,911 5,061 2,567 3,400 26,187 38,379 3,428 3,686 2,990 8,926
23,972 13,932 40,005 15,057 23,222 17,731 106,688 83,129 11,973 9,166 16,080 19,720

36 4 3,545 2,114 459 623 472 797 66 88 183 14 2
582 693 426 429 179 484 1,085 3,757 214 638 254 1,54 0

172,833 01,041 328,995 80,210 60,955 37,316 446,266 279,513 87,373 52,083 66,664 82,804

863,668 450,675 1,515,823 425, 544 357,750 218,216 2,072,738 1,667,948 400,196 283,067 473,564 611,266

100,357 10 28, M 246,830 10 28,728 44,352 1028,401 267,153 10 1 19, 067, 44,262 1024,906 30,655 1048,00 4

89, 91 t 1029,898 204,756 ZO 29, 650 41,627 1029,011 248,205 10 142,375 39,778 1025,850 28,063 1052,853

12,360 ---------- 28,154 ---------- 5,724 ---------- 34,127 ------------ 5,470 ---------- 3,859 --------- -
171 ---------- 414 ---------- 59 ---------- 683 1 166 ---------- 177 --------- -

12,531 ---------- . 28,568 ---------- 5,783 ---------- 34,810 1 5,625 ---------- 4,036 --------- -

87,827 1028,113 218,262 10 28,728 38,669 1028,401 232,343 11 119,068 38,637 10 N, 906 26,519 1048,004

60,776 1,726 163,301 1,288 28,232 2, 145, 134,045 30,760 18,264 1,293 12,818 5,67 2
6,702 48 14,326 150 1,162 181 25,439 2,013 1,376 44 1,802 210

17
is
19
20
21

22

23

24

25
26

27

28

211
30



TABLE 10-Corporation returns for 1934. by 7najor industrial groupe, classified on business reported for 1934, and by returns with net incoine
and no net income, showing number of returns, compiled receipts and compiled deductions, compiled net profit or net loss, net income or

deficit, income tax, excess-profits tax, total tax, compiled net profit after deducting total tax, and dividends paid-Continued

[Money figures in thousands of dollars ]

PART 11 . RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE NOT FILED FOR 1933-Contimie d

Industrial groups-Continued

Finance-Banking, in-

tTranspor ~tion and Profess ialService iol surance, real estate, Nature of businessl ,
other pub ic uti ities Trade

:

8MUSeraertS, hotel s
etc .

holding companies,
stock and bond brok-

not give n

ors, etc .

Net in- No not Net in- No net Net in- No net Not in- No net Net in- No net
CoMe income come income come Income come income come incom e

Number of returns ------------------------------- 's, 005 13,324 ,)0,559 85,760 10,484 33,397 215,562 93,6G8 160 1,16 0

Receipts, taxable income :
G ross Sales 2. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 15,642,889 7,318,054 ------------ ------------ ------------ ------------ ---------- --------- -
Gross receipts from other operations 3 -------- 2,181,672 1, 183, MR 311, 4:34 203,618 968,761 1,309 252 12 1 113 363

'
12 1,085,991 596 Z61 1

Interest -------------------------------------- 15,861 14,500 39,165 16,487 3,120 5 :099 446 :307 1,294,700 205 12 4
Rents ---------------------------------------- 13,762 10, 444 34, 262 23,748 14,682 85,897 228,582 604,285 37 I'M
Not capital gain ------------------------------ 2,558 1,606 7,434 3,377 1,790 2, 564 39,835 50,413 85 4 9
Other receipts -------------------------------- 16,605 10, 98L 164,648 69,949 - 12,721 20,523 53, 172 03,593 412 106

Receipts, tax-exempt inconic :
,

Dividends from domestic corporations ------- -
4

- 27,02,3 5,290 25,895 5,16:3 2,121 :3,084 172,84 4
828

305,07 1
318 7

11 2
19

37 9
1 6Interest on tax-exem pt obligations ------- 4,055 1, M 6,990 2, 173 818 1,057 90, ,5 0

Total compiled receipts 5 ------------------- 2,261,628 1, 228, IN 16,232,717 7,642,568 1,001,014 1,427,475 2,143,031 3,818,63() 1,467 3,414

Deductions :
Cost Of goods sold k -------------------------- -------- --- ------------ 12,438,104 5,930,771 ------------ ------------ ------------ ------------ ---------- ---- -
Cost of other operations--------------------- -

f ffiC i
927,755
35 796

722,85 2
28 14 1

131,18 6
2 4013

105,86 4
273 902

401,76 1
44 070

580,74 1
37270

12 100,903
13 100 638

12 453,120
13 19(1 069

23 7
142

1,90 1
378cers;-------------------- -on (i oompensat

Rent paid on business property --------------
,

23,919
, .

20,791
0 ,

268,509
,

179,952
,

47,623

,

95 , 673
,

33,297
,

72,151 19 167
Interest paid --------------------------------- 193,989 174,490 52,909 52,707 14,383 108,034 114,735 590,749 ZI 38 4
Taxes paid other than Income tax I . . ---------- 142,992 60,904 98,077 57,363 20,900 70,794 84,223 25C), 984 52 20 7
Bad debts ----------------------------------- -

i
9,831 6,875

6 9
91,302

071
78,306
7 376

6,873
33 802

18,87 3
112 290

33,39 5
49 456

370,94 4
183 295

1 4
40

1,63 3
128ation -------------------------------- -Deprec

Depletion ------------------------------------
220,340

2,014
110, 5

327
111,

400
2,

245
,

48
,

14
,

1,166
,

540 3 (15 )

Net canital loss 1 649 2 .601 .1 .003 9 066 3R9 15. 8.57 6 .330 153 .981 1 37 4

I

----- ----------- - ----------

it
12
13
14
15
16
17
18
19
20

1

1 0

11
12
13
14
15
16
17
18
19
20



Other dednotions ---------- ------------------ 247, 7~13 223,208 2,168,073 1, 140, 993 326,043 552, 524 H 1, 05~5,071 It 2, 012, 799 17 .1, 2,147 2 1

Total compiled deductions ----------------- 1, 805, Of 6 1,350, 8 .52 15, 725,032 7,901 .533 925, 152-- ------ - --- 1, 634, 174 t 4 1 . 570, 11 4 14 -1, 211.) t, 51 1 705 7,319 21,

Compiled net profit or net loss (10 less 22) -------- 456,612 10 122,658 607 . (184 10 2,118 . 966 78,862 10 206, 60 r~64, 817 10,172,011 761 10 :1,905 2:
Not income or deficit ----------------------------- 425, b33 10 129, 762 -174, 790 10 266, 301 75, 023 10210,840 :101, 146 10 1, 096, 552 63 1 10 4, 2V9 24

Income tax --------------------- ----------------- 58,485 ------------ ('15 2:13 ------------ 10,102 ------------ 41,315 ------------ 87 ---------- 2,r
Excess-profits tax 0 ------------------------------- 22U 1 : .1 wt 1 305 1 408 27 1 ---------- 2C

Total tax ----------------------------------- 58,714 66, 639 1 10,707 1 41,81,1 27 88 ---------- 27

Compiled net profit less total tax (23 less 27) ------- 397,898 It 122, 658 411,01 5

~

It 25%, 967 ( ;8,, 155 11 206, 700 ,523, 001 1' 472, W ;g (17:1 10 'It, 1105 2~1
Cash dividends paid ----------------------------- 397,483 116, ~r, 231,36 8

F ~

20,840 wi, itwl 4,871 3,14,810 267,061 1, ():;( ; 12:1 T I
Stock dividends paid ----------------------------- 4, 103 152 21,058 2,201 2,880 650 9, 232 13,014 ---------- ---------- 3(

21

22

23
24

25
26

27

28
29
30

I Includes consolidated returns for 1934 filed by corporations %vilh fiscal years onded prior to I hice.whor 31, 1934, alld by railroads .
2 Gross sales where inventories are ,in hIC01116-d6tiffIllilling faCt-0T . For "cost of goods sold," see "deductious. "
3 0ross receipts from operations where inventories are not an iii(~oiiif,~-(Iet,131'Tilillilig factor . Wor "cost of othor operations," soo "deductions. "

4 Includes obligat,ionS of States and Torii(orics or minor political subdivisions, seouritics issued under Ole VedeiM Pio-ok Loan Act,, ;in([ ohligations of the United Stalesor its

possessions.

6 Excludes gross recelpts from stile of capital assets . Excludes nontaxable income other than inferest, oil (,~Ix-exolllpt oblig :Itiolis and dividends oil stock of doinestic corporations

its reported in Schedule 1, of the returns .

6 Includes taxes which tire reported in "Cost ; of goods sold ." For illethod of hilitilatioll, see 1) . 11 .

7 Excludes taxes tabulated under "cost of goods sold . "

2 For limitation on alnouill, of net, capital loss that may Ile allowed, see statement of provisions of Revenue Act of 1934, p . 2 .
0 Excess-prolits tax of $37,540 appears oil returns with no net. income for income tax purposeq, duc to the crodit for interestreceived oil certain Slates

and its instrumentalities, which is allowed against not income in the computation of the income tax, not being allowed agliinst netiuconie in I lip, computation of0wexcess-profits

tax. (See article I (d) of Treasury Decision 4,169, "Regulations relatiog to the excess-profts tox imposed by sLetion 702 of the Revemle, Act of INC")

10 Deficit or coml)ilo 11)not loss .

11 Compiled net oss his excess-prolits bix .

12 Includes for it linifted number of returns, the cost of .socurities purchased lot cusLomers.

13 Excludes compensation of officers of life insurance companies which file. roturn form 1120-L.

11 Includes special rion-expense deductions of life insurance companies . (See p . 5 .)

16 Less than $500 .



TABLE I i .-Returns oy corporations for 1938 submitting balance sheets, by major industrial groups, classified on business reported for 1939,
showing number of returns, assets and liabilities as of December 51, 1933, or at close of fiscal year nearest thereto, compiled receipts and
compiled deductions, compiled net profit or net loss, net income or deficit, income tax, excess-profits tax, total tax, compiled net profit after
deducting total tax, and dividends paid

[Money figures in thousands of dollars l

Wor text defining certain items and describing returns included, see pp . 1-A and 19-201
PART I . CONSOLIDATED RETURNS FOR 193 3

Industrial groups

Manufacturin g

Aggregate Agriculture and re-
lated industries

Mining and quarry-
ing Liquors and bev-

Total manufacturing Food and kindre d
products

erages (alcoholic
and nonalcoholic )

Not in- No net in- Net in- No not Net in- No net Net in- No net in- Net in- No not Not in- No net
collie collie collie income come income come come come income collie income

Number of returns with balance 1,850. 5,039 17 84 77 311 830 1,577 131 170 25 2 6
sheets. '

Assets : I
Cash 3 ----------- ------------ 1,474,036 3,994,663 29,231 4,573 22,168 98,256 893,119 624,501 145,079 28,901 7,733 1,91 7
Notes and accounts receivable- 3.577,606 9,083,661 8,216 21,122 41,341 201,260 2,084,470 1,425,458 272,614 123,957 21,833 3,27 0
Inventories------------------ -

4
2,717,710 2,899,610 11,930 10,678 20,389 297,032 1,856,23 1

4 45
1,935,922

269 36
358,81 4

19 916
00,738

2 081
13,437
5 928

2,883
455Investments, tax-exempt --- -

Investments other than tax-
700,049

7,917,087
2,138,898

18,197,701
10,057
16,447

3,320
27, 582

10,700
71,549

48,670
574,913

40, 6
3,943,698

, 3
2,737,680

,
271,997

,
148,682

,
26,073 7,485

Cexelnrau . 5
apita ssets-Lands, build- 17,138,394 41,386,559 174,046 129,101 284,153 2,954,996 5,148,738 9,253,942 849,267 333,119 60,721 16,409
Ings, equipment (loss depre .
ciatiou and depletion) .

Other assets ------------------ 1,834,977 3,779,360 11,991 14,246 14,816 225,663 849,495 862,345 172,061 63,962 25,683 10,300

Total as-,ets ----------------- 35,359,859 81,470,350 260,919 210,621 474, 116 4, 400, 792 15, 216, 200 17,109,274 2,089,747 791,440 187,409 42,72 0

Liabilities : 2
Notes and accounts pnyablo-- 3,022,447 4,620,028 8,744 24,128 19,346 323,524 1,691,044 1,178,717 211,838 137 071 20,486 4,42 4
Bonded debtand mortgages--- 6,314,696 20,837,650 22,752 28,782 64,227 532,302 1,251,392 2,244,862 295,182 132,424 6,643 7,57 1
Other liabilities --------------- 2,411,581 17,587,705 57,069 9,335 47,573 407,280 804,129 1,299,305 117,260 420900 12,205 2,83 2
Capital stock, preferred ------- 3,707,957 6,415,808 1,753 22,150 21,944 269,817 1,494,962 2,303,686 278,158 176,171 9,223 7,352
Capital stock, common ------- 12,953,879 20,686,196 125,135 86,131 170,625 1,979,841 6,365,649 6,380,787 795,203 189,462 80,821 14,222
Survlus and undivided profits- 7,037.931 13 .947.468 45.703 52,647 157,924 1,081,602 3,643,592 4,452,558 306,260 152,731 60,487 11,64 1

I

8

9

10
11
12
13
14
16

1

8

9

10
it
12
13
14
15



16

17

Less deficit ---------------

Total liabilities ---------

Receipts, taxable income :
Gross sales 5 ------------------
Gross receipts from other op-

erations )
Interest-----------------------
Rents -------------------------
Profit, sale of capital assets- - __0
ther receipts ----------------

Receipts, tax-exempt income :
Dividends from domestic cor-

poration s
interest on iax-exempt oblige-

tionS .4

26 Total compiled receipts 9--

Deductions :
Cost of goods sold 9 -----------
Cost of other operations -------
Compensation of officers------
Rent paid on business prop-

erty.
Interest paid ------------------
Taxes paid other than income

tax .1 0
Bad debts --------------------
Depreciation ------------------
Depletion

--------------Loss, sale ~Wcapjtal assets -----
Other deductions -------------

27
28
29
30

31
32

33
34
35
36
37

38

39

40

Total compiled deductions--

Compiled net profit or not loss
(26 less 38) .

Net income or deficit -------------

Income tax -----------------------
Excess-profits tax -----------------

Total tax -------------------

Compiled net profit less total tax
(39 less 43) .

Cash dividends paid--------------
Stock dividends paid --------

41
42

43

44

45
46

:For footnotes" Pee P . 101,

88,633 2,525,405 237 . 12,552 7,513 103,574 34,461 750, 641 4, 159 30,319 2,457 6,323

35,359,859 81, 470, 3 .90 260,919 210,621 474,116 4, 400, 702 15,216,206 17,109,274 2,089,747 791,440 187,409 42,720
..

12,130, 069 7,050,068 57,148 24,322 114,546 682,383 9,014,496 5,777,457 3,081,310 613,499 108 602 14 5%,
3,423,663 5,367,675 26,417 10,917 38,051 257,437 517,164 366,013 31,104 8,543

,
871

,
64

181,961 653,665 838 901 2,006 8,097 65, 634 67,341 13,276 3,925 486 133120,865 300,795 1,153 779 9,067 36, 286 31,254 5,045 1, 754 1,839 28 118,375 42,198 22 69 764 7,323 10,05.5 748 300 283 1 8233,122 269,682 869 1,309 3,671 14,754 166,166 82,754 19,037 3,775 525 139

192,126 206,035 18 515 2,092 6,074 41,087 23,165 6,504 718 204 4

33,705 149,379 34 150 006 2,479 16,539 12,729 1,826 214 240 1 9

10,333,884 14,841,296 86, 490 38,962 163, 00] 985,641 9, 864, 696 6,371,669 3,168,819 632,728 113,059 15,17 1

8,975,182 6,043,831 37,238 19, m4 82,134 574,097 6,662,132 4,331,484 2,501,839 4V 327 50,210 7 9791,489,148 3,056,195 2,984 4, 671 22,217 162,080 243,460 109,692 3,319 2: 774 4
,

--- -
96,157 146,509 342 1,126 1,035 8,399 58,178 54,004 12,90.3 4,168 1, f64

----- -
408204, 698 287,079 9,736 511 308 5,779 49,4b3 83,415 9,822 4,220 320 111 0

434,182 1,375,003 881 1,683 3,375 40,700 108,743 178,243 26,670 11,226 656 290
369,028 616,897 6,810 1, 760 7,360 30,438 142,461 108,759 22,813 6,170 9,421 1,385

105,363
742 090

2.51,405
1 000 317

1,00 7
10 265

774
2 2 98

1,043
8 228

7,798 58,169 68,735 11,490 6,672 1,260 364, , , , , 2 , 70,422 373,350 463,820 66,437 20,056 3,131 802
39,057 121,032 53 533 5,095 46,658 211,654 65, 671 51 1 0
60,361 373,877 218 665 281 18,526 31,081 65, gol 7, G59 4 682

--------- -
2,884

----- -
2 150

2,763,275 3,066,439 10,312 10, 068 20,066 130,461 1,615,996 1,197,409 427,154 128: 265 26,282
,

4,81 2

15,279,442 16,338,075 78,845 43,083 152,042 1,095,358 9,372,586 6,877,004 3,079,167 656,480 95,711 18,32 0

1,054,443 14 1, 407, 379 7,655 14 4,121 11,950 14 109,717 492,110 14 W5,425 70 .682 14 23,753 17,347 14 3, 149

828,612 It 1,853, 693 7,603 14 4,787 8,951 14 119,170 434,485 14 641,319 71,352 14 24,685 16,895 14 3,17 2

120,035 ------------ 1,103 ---------- 1,298 ----------- 62,910 ------------ 10,351 ---------- 2,440 . . . . . . . . . .247 ------------ 13 ---------- 4 ----------- 125 ---------- 13 ---------- 14 --------- -

120,282 ------------ 1,116 ---------- 1,302 ----------- 6:31035 ------------ 10,365

-----------

2,455 --------- -

934,161 ------------ 6,539 ---------- 10,647 ----------- 429,075 ------------ 69,317

-----------

14, 893 --- ----- -

905,000 355,791 613 182 7,706 24,704 363,353 95,130 56,170 2,967 4
'
002 91)22,502 2,250 ---------- 284 ---------- - --------- 9,685 245 11009

----------
---------- ----------

16

1 7

18
19

20
21
22
23

24

2 5

2 6

41
4 2

43

4-1

45
4( ;



TABLE I L-fteturns of corporaftons for 1.98.3 submitting balance sheets, by major industrial groups, classified on business reported for 1933,
showing number of returns, assets and liabilities as of December 31, i933, or at close of fiscal year nearest thereto, compiled receipts and
compiled deductions, compiled net profit or net loss, net income or deficit, incoine tax, excess-profits tax, total tax, compiled net profitafter
deducting total tax, and dividends paid-Continue d

[Aloney figures In thousands of dollaraj

PART 1. CONSOLIDATED RETURNS FOR 1933-Continue d

Industrial groups-Continue d

Manufacturing-Continued

Tobacco products Textiles and thei r
products

I cather and its
manufactures Rubber products Forest products Paper, pulp, an d

product s

Net in- No net Net in- No Tiet Net in- No net Net in- No net Not in- No net Net In- No net
come income come income come income come income come income come incom e

Number of returns with balance sheets 1 6 9 120 162 39 35 16 20 40 15t 30 55
Assets : 3

Cash 3 ---------------------------------- 7,668 2,587 27,434 i7, 336 8,285 5,872 25,114 21,560 (3,621 13,837 9,676 14,982Notes and accounts receivable ---------- 4,472 2,860 70,114 46,281 10,220 7,561 40,623 147,720 18,702 (17,539 21,485 03,322
Inventories ------------- --------------- 25,179 13 .808 149,885 86,114 61,515 22,398 57,561 68,940 23,525 63,950 26,618 53,457Investments, tax-exempt 4 -------------- ---------- 1,770 20,484 2.304 4,313 600 5,529 29,963 6,154 5,298 2,097 5,228I nvo~tzncnts, other than tax-exempt 5 --- 3,828 483 27, 612 51,646 9, 226 9,264 53,879 149,910 26,640 121, 167 60,276 343,480Capital assets-Lands, buildings, equip- 10,787 4, 196 190,215 215, 531 44,374 19,758 113,853 196,953 83,616 517,834 134,996 446,120ment(less depreciation and depletion) .
Other assets ------------ ---------- 6,551 1,327 25,619 33,161 7,189 15,50(3 63,347 14,763 7,900 42,245 7,9t0 42,925

Total assets -----_------------------- .58,475 21, 032 511,363 452,372 141,121 80,954 359,905 629,809 176,223 831,870 252,957 969,51 9
Liabilities : I

Notes and accounts payable ------------ 5,018 548 52,337 55, OJ8 13,111 10,8M I 1, 463 109,906 11,474 84,352 12,695 55,619Bonded debt and mortgages ------------- 18,469 546 14,601 64, 95(1 7,210 1,910 59,098 135,073 17,145 101,864 37,571 191,959
Other liabilities------------------------- 8,029 413 26,378 48,522 13,108 4,780 11,080 68,939 17, 086 53,952 6,071 71,034Capital stock, preferred ----------------- 3, OG1 16,570 117,684 86, 708 30,518 21,614 91,601 109,419 4,777 60,779 56,518 166,604Capital stock, common ------------------ 7,647 4,084 148,580 170, OF8 31,444 24,361 134,568 202,882 65,292 343,322 00,449 301,408Surplus and undivided profits ---------- 16,251 5,801 165,174 96, L137 41,550 25,309 62,005 71,835 62 944 251,605 50,294 186,804Less deficit------------------------- ---------- 929 13,291 69,567 1,910 8,002 ---------- 68,245

,
2,495 64,004 642 2,909

Total liabilities . ----------------- 68,475 27,032 511,363 452,372 141,121 80,954 359,905 620,809 176,223 831,870 252,957 909,619
Receipts, taxable income :

Oross sules, 6 ------------------------------ 67,673 15,414 403,480 290,135 130.222 72,156 181 .797 348 .310 79.149 150.742 129.056 211 .213

I

10
11
12
13

1415
16

1 7

I. 8

I

10
11
12
13
14
15
IG

17

18

F_
HL,
00



1 0
20
21
22
23

Gross receipts from other operations I_
Interest ---------------------------------
Rents-----------------------------------
Profit, sale of capital assets --------------
Other receipts . --------------------------

Receipts, tax-exempt income :
Dividends from doniestic corporai ions-
Interest on taX_eXejnpt obligati(olt; 4 . . . . .

24
25

26 Total compiled receipts 8 --------------

Deductions :
Cost of goods sold 9 ------------ ----------

Cost of other operifflons-----------------
C om pensation of off] cers ----------------
Rent paid on business property ---------
I aterest paid ----------------------------
ToXeS paid other than income tux 10 -----
Bad debts -------------------------------
Depreciation -----------------------------
.Depletion -------------------------------
Loss, stile of capital assets-----------------
Other deductions -----------------------

Total compiled deductions------------

Compiled net profit or net loss (26 less 38) ---
Net income or deficit------------------------

4)
42

43

44
45
46

Income tax ----------------------------------
Excess-profits tax ---------------------------

Total tax------------------------------

Conipiltid net profit less total tax (39 less 43)_
Cash dividends paid ------------------------
Stock dividends linid --- --------------------

For footnotes, see p. 161 .

J, 866 1 8, 93(i 2,048 1, 146 255 212 1,458 3,673 15,453 1,456 2.095
149 16 L, 270 1,186 388 102 869 fl, 492 720 J, 629 789 12,752
216 33 1,428 2,030 252 443 1,326 2. 1.68 387 2, 148 531 2,750

18 1 73 300 73 108 (15) 139 451 2,496 65 1,080
"1 72 3, 540 2, 706 095 696 :3, 46:1 8, 456 1 , 164 7, 1 Of 1,488 5,499

220 b 1, 241 219 86 69 26 u I WO 686 37 0
(15) 55 827 170 112 921 141 ; 817 267 219 207 228

70,156 15, .597 421,804 298, 793 13 :3, 274 73,920 187,839 367, 030 85,980 186,568 133, 061 236, 2&1

55,053 11,232 '294, 688 '227, 632 98,210 51,536 105,755 268,448 54, IN 115,182 85,852 1 62, 51 0
68 ---------- 4,427 250 347 116 32 8 2,131 10, 321) 464 84 6

183 422 (3, 654 4, 275 1,008 1, 1 .59 1,284 863 1, 30a 2,642 1,530 2,47 2
91 132 2, 767 3,939 2,307 5,559 2,790 4, 243 .1 W 1,1711 810 2,94 8
87 44 2,920 6,3(18 776 40"; :1, (114 12, 086 1 .474 7,794 2,714 21,11 3

958 112 6, 807 5, 392 1, 3xi 858 8,116 3, 972 1,887 6' Z36 1,1175 ( ;, :io 4
463 'M4 2,953 3,777 1, wr~ 8U8 4, 694 4,283 1,018 4,874 1,705 1, u m

1,041 284 1 :3, 974 12,734 2,046 1,012 10,394 1 6, 4 1 :1 4,021 13, 804 7, 428 17,27 0
---------- ---------- ---------- 1 115 ---------- ---------- L 1 2, '_~Sfi 6, 712 Is 926

168 20 2,932 4, 797 529 4-14 200 8 150 1 67 3, 273 428 1, 8!) 1
8,295 3,791 54,820 49, 570 16,238 14, 531 60, 431 11,312 45,782 22,463 3 :1, 071

66,407 16, 271 392,944 318,674 124,875 77,446 182,146 372,515 80, 183 217,892 125, 386 251, 265

749 11 673 28, 860 11 19,882 8,399 " 3,527 5,692 14 4,585 5,797 11 31,324 8,575 11 15,062
3,520 11 733 20, 792 14 20, 270 8,201 143,688 5,521 14 5, 4 93 370 1432,229 7,998 11 15,875

510 ---------- 3,842 ---------- 1,184 ---------- 796 ---------- 778 ---------- 1,160 --------- -
--------- ---------- 18 ---------- 32 ---- --- ---------- ---------- 2 9

510 ---------- 3,860 ---------- 1,215 ---------- 796 ---------- 781 ---------- 1,169 --------- -

3 239 25, 000 ---------- 7, i84 1~~ 4,896 ---------- 5,016 ---------- 7,406 --------- -
1 : 405 779 9, 41)3 848 1, 850 161 4,745 1,548 788 4,707 4774 --------- -
------ ---------- 1, 66 1 ----------

_
---- ---------- --------- --- ------

,
63 --------

19
20
21
22
23

21
2.5

26

27
21S
29
30
a]
:12
33
34
35
36
37

:18

~10
40

41 .
42

43

44
45
40



TABLr I L-Retnrns of corporations for 1933 submitting balance sheets, by major industrial groups, classifiled, on business reported for 1933,
showing number of returns, assets and liabilities as of December 31, 1933, or at close of fiscal year nearest thereto, compiled receipts and
compiled deductions, compiled net profit or net loss, net incoine or deficit, income tax, excess- profits tax, total tax, compiled net profitafter
deducting total tax, and dividends paid-Continued

tMoney figures in thousands of dollars]
PART 1 . CONSOLIDATED RETURNS FOR 1933-CoDtintle d

Industrial groups-Continue d

Man ufneturi ng- Continued

Constructio n
Printing, puNishing, Chemicals and allied Stone, clay, and Metal and Its products Manufacturing not
Red allied industries products glass products elsewhere classifte d

Net Income No net Net income No net Not No net Net income No 'lot Not No not Not No not
Income income income income income income income Income incom e

Number of returns with balance 75 130 126 167 21 79 149 485 43 98 25 13 5
sheets '

Assets :
Cash 3 ----------------------- 16,995 8,910 259,622 183,679 16,823 8,016 336,490 302,813 23,690 14,180 2,871 13,44 8
Notes and accounts receivable- 260,118 43,720 810,348 276,604 23,168 22,295 480,330 580,271 44,392 41,157 8 .979 61,49 8
Inventories ------------------- 16,473 15,354 568,787 449,359 34,784 33,140 463, 701 086,581 55,894 49,200 31805 18, 46 3
Investments, taX-CXeTnpt 4 ---- 10,543 843 117,707 21,015 8,719 8,392 234, 763 182,014 4,392 9,366 2,727 11,43 7
Investments, other than tax- 342,666 75,331 2,338,694 447,662 'w,5o5 31,711 705, 802 1,221,017 50,393 129,846 2,132 206, 206

exam t a
C i f i ~ap ta assets-Lands, bu ld -

lugs, equipment (less depre-
183,522 04,540 2,209,158 2,445,152 121,217 228,918 1,040,190 4,598,353 100,823 137, 061 38,942 132,67 9

elation and depletion) .
Other assets ------------------ 171,195 94,873 151,638 130,040 6,467 17,713 176,259 301,818 27,686 93,713 3,117 25,947

Total mots ----------------- 1,001,513 333,570 6,445,955 3,952,412 246, 672 350,186 3,437,595 8,172,867 307,270 474,624 42,571 459 .678

Liabilities : I
Notes and accounts payable- 263,700 41,468 814,577 302,707 8,270 17,062 252,606 320, Ng 13,569 39,011 6,220 58,425
Banded debt and mortgages- . 103,400 72,074 335,458 627,508 7,446 51,186 340, 632 871,806 8,478 wi, 986 1, 609 118,746
Other liabilities --------------- 33,227 24,457 205,719 399,632 18,470 22,209 296,008 486, 996 :39, 301 72,625 :% 664 69 .126
Capital stock, preferred ------- 44,649 47,748 253,841 25 .1,444 14,979 72,360 550,816 1,217,724 33 .140 g5, 195 2,025 56,90 4
Capital stock, commou ------- 269,026 79,897 3,318,887 1,618,334 J 41, 956 144,150 1, 201, 882 3,079,508 79,794 20U . 079 13,905 69, irl i
Surplus and undivided profits 289.672 78,909 1, 520,017 1,063,892 55,551 62,015 799,694 2,383,863 133,693 62, 423 15,238 111,97 8

Less de licit --------------- 2,220 10,983 2,645 . 215,105 ---------- 18, 796 4,032 187,676 710 59,794 go 14,65 2

Total jigbilitics --------- 1,001,513 333,570 6,445,955 3,952,412 246. 672 350, 186 3,437,595 8, 172, 867 307, 270 474, 624 42,571 450,67 8

2
3
4
5
6

7

10
11
12
13
14
15
16

17

I

8

9

10
11
12
III
14
15
16

~_A
CIA



Receipts, taxable income :
Gross sales d ----------------
Gross receipts from other oper-

ationS 7
Interest -- ----------------
Rents-------------------------
Profit, sale of capital assets----
Other receipts --- ------------

Receipts, tax-exempt Income :
Dividends from domestic cor-

porations .
Interest on tax-exempt obliga-

tions . '

26 Total compiled receipts

Deductions:
Cost of goods sold 0 -----------
Cost of other operations-------
Compensation of officers ------
Rent paid on business prop-

erty .
Interest paid ----------- ------
Taxes paid other than Income

tax .1 0
Bad debts--------------------
Depreciation ---------------- _
Depletion ---------------------
Loss, sale of capital assets ------
Other deductions -------------

Total compiled deductions- -

27
28
29
30

31
32

33
34
35
36
37

38

39 Compiled net profit or not loss (26
less 38) .

Net income or deficit -------------

Income tax-- . ------------
Excess-profits tax -----------------

Total tax-------------------

Compiled not profit less total tax
(39 less 43) .

Cash dividends paid ---------------
Stock dividends paid -------------

40

41
42

4 3

44

45
46

For footnotes, s& p . 161 .

95 .262 76,960 2,262,288 1,572,015 147,606 66,887 2,164,954 2,186,731 163,108 152,873 17,831 88 .070
193,925 69,314 210,833 184,100 350 J, 063 69,098 81,398 3,697 1,042 9,035 40,349

1 987 1,661 24,923 18,47(1 not 851 16,765 18,528 2,053 1,500 192 6 16 1
8 : 341 2,641 9,105 7,234 441 408 6,737 7,922 640 1,444 81

,
4,070348 6a8 3,393 2,630 49 259 1,323 1,877 498 210 7 005

3,943 2,235 63,195 15,039 896 1,246 73,880 33,283 4,334 2,412 138 3,41 8

965 4,175 24,260 12,032 804 36 5,999 4, 462 239 85 407 5,24 6

415 61 51510 956 285 303 6,1573 9,377 122 217 124 34 2

305,187 157,684 2,693,486 1,812,573 151,393 71,052 2,335,020 2,343,578 174,690 159,872 27,814 119,66 7

59,582 52,737 1,557,672 1,094,556 102,128 40,931 1, 601, 4157 1,720,830 05,518 110,573 13,493 43,52 6124,575 45,063 99,151 76,353 23 740 8,358 33,043 561 72 4,781 22,34 53,455 3,731 10,535 5,380 1,453 1,960 12,667 23,177 2,766 3,342 642 3,25 37,296 3,589 12,957 37,103 907 676 7,528 16,960 1,442 2,721 178 2,08 5

9,036 5,062 40,453 47,981 624 3,714 18,885 54,418 903 6,024 173 11, 15 56,469 1,686 49,573 82,345 2,053 2,307 28,106 79,233 2,058 2,759 510 2,34 7

5,220 3,379 11,979 13,895 2,162 977 12.754 19,615 1,387 7,864 497 1 .0788,496 5,053 172,174 163.009 8,185 11,927 78,063 188,152 8,078 9,583 1,341 6 .93 917 4 23,685 48.446 145 171 2,312 0,386 26 3 6 91,457 1,092 3,957 17,984 115 137 10,963 24, ~63 522 3,471 128 1 66 766,924 40,166 481,188 343,897 26,206 19,263 391,552 404, ~203 38,326 49,626 5,178
,

30,326

29Z 506 164,263 2,463,325 1,931,855 902 82,802 2,172,646 2,673,280 153,387 196,039 26, 92Z 121,730

12,681 1' 6, B69 130,161 1' 119,282 7,491 14 11,750 162,374 14 220,702 21,303 14 36,167 888 It 5 . 163

11,300 14 10,805 100,390 It 132,270 6,402 14 12,089 149,801 It 243,541 20,042 14 30,469 358 It 10,750

1, 639 ---------- 14,637 ------------ 928 ---------- 21, 705 ---------- 3.0 .39 ---------- 52 ---- - -1 ---------- 14 ------------ ---------- ---------- 12 ------------ 9 ---------- (15)
-- - -

--------- -

1,640 -------- ---------- 21,717 ------------ 3,047 ---------- 52 --------- -

11,041
------- 7-- 15,6.09 ------------ 6,563 ---------- 140,657 _ --------- 18,256 ---------- 836 --------- -

6,913 2,195 147,619 43,471 4,646 052 111,904 37,024 9,631 378 925 11,28 3------------ 10 6,658 7 --- ------ ---------- 295 227 ---------- ---------- ---------- 1,245

18
19

20
21
22
23

24

2 5

2 6

27
28
20
30

31
32

33
34
35
36
37



TABLE H.-Returns of corporations for 1933 submitting balance sheets, by major industrial groups, classified nit business reported for 1983,
showing number of returns, assets and liabilities as of December 31, 1933, or at close of fiscal year nearest thereto, covipiledreceipts and
coinjoiled deductions, conipiled net joy-ofit or net loss, net income or deficit, income tax, excess-proAts tax, total tax, compiled net profit after
deducting total tax, and dividends paid-Continue d

[Money figures in thousands of dollars]

PART I. CONSOLIDATED RETURNS FOR 1933-Contintie d

Industrial groups-Continued.

Financo-Banking, in -
Transportation and Service-Professional, surance . real estate, Nature of businessother public utili- Trade amusements, ho- holding companies, not giventies tels, etc. stock and bond brok -

ers, etc .

Net in- No not Not In- No net Net in . No net Not in- No not Not In- No ne t
come income come income Come income come income come incom e

Number of returns with balance sheets I ----------- 151 470 308 705 114 392 237 1,364 1 1

Assets :
Cash 3 ----------------------------------------- 251,618 588,514 159,045 81,299 15,094 41,380 100,882 2,542, 601 8 1
Notes and accounts receivable ------------------ 636,299 965,261 604,023 293,409 19,063 237,599 274,305 5,888,042 1 1
Inventories------------------------------------ 226,889 328,848 565,955 242,142 29,506 43,797 3,005 12,637 ---------- --------- -
Investments, tax-exempt 4 ---------------------- 46,021 55,913 67,164 35,642 9,604 4,474 104,232 1,710,106 ---------- --------- -
Investments other than tax-exempt 6 ----------- 2,687,486 6,316,877 228,744 436, X7 37,195 335,840 930,936 7, 56t, 460 ---------- 835
Capital assets-Lands, buildings, equipment 10,753,102 25,075,635 499,436 582,946 138,366 1,001,204 121,520 2,256,157 ---------- --------- -

(less depreciation and depletion) .
Other assets ------------------------------------ 736,059 1,578,093 86,940 117,821 28,102 139,638 104,162 815,489 296 H7

Total assets ---------------------------------- 15,337,564 34,909,142 2,111,306 1, 789, 466 277,830 1,803,931 1,639,042 20,786,491 305 954

Liabilities : I
Notes and accounts payable -------------------- 526,765 1,506,548 615,026 243,094 23,603 285,725 131,605 1,000,272 4 49 6
Bonded debt and mortgages -------------------- 4,720,040 15,058,391 93,450 406,490 60,119 656,272 100,811 1,701,806 296 --------- -
Other liabilities -------------------------------- 858, 630 2,020,185 115,262 179,173 9,619 241,804 515,635 12,471,496 ----------- --------- -

Capital stock, preferred ------------------------ 1,811,010 2,645,861 212,566 430,076 46,450 138,344 117,249 648,969 ----------- --------- -

Capitnt stock, common------------------------- 5,204,736 8,615,350 633,955 399,751 77,178 435,922 301,796 2,618,759 1,000 50 4
Surplus and undivided profits ------------------ 2; 178, 668 4, 9W, 185 4.58,018 304,331 61,392 177,044 477,397 2,867, 122 ---------- --------- -

Less deficit --------------------------------- 22,286 637,378 16,970 173j 4488 121 131,180 6,451 611,933 99 46

Total liabilities --------------------------- 15,337,564 34,,909,142 2,111,306 1,789,466 277,830 1,803,93 1

-

1,639,042 20,786,491 305 95 4

eceipts, taxable income :R

~F
Gross sales 6 ------------------------------------ ------------ ------------ 2,926,047 1,403,729 ---------- ------------ --------

- - --------- -Gross recoints from other onerations 1 2 322 834 2909 116 22 2RA 44 Sq1 IA7.07R 457.500 300. 91 511 wi5i . ii i

I

10
11
12
13
14
1 ()
16

17

---------- I I
18
19

1

10
It
12
13
14
15
16

1 7

18
19

~_4
01
to



20
21
22
23

24
25

26

Interest-------------------- --------------------
Itclits --------------------------------- --------

Profit, sale of capital assets ---------------------
OLhor receipts ----------------------------------

Receipts, tax-exempt income :
Dividends from domestic corporations ---------
Interest on tax-excillpt obligations 4 ------------

Total compiled receipts; 8 ---------------------

Deductions :
(lost of goods sold 9 -----------------------------
Cost of other o1wrations ------------------------
Compensation of officers ------------------------
hent. Paid Oil business property ----------------
Interest paid -----------------------------------

Taxes paid other than income tax ID -----------
Bad debts . ------------------------------------
Deprecia Lion -----------------------------------
Depletion --------------------------------------
I'oss, sale of capital assets ----------------------
Other (lot

I
uctions-------------------- ----------

Total compiled deductions-------------------

!omplied net prolit or net loss (26 less 38) -----------
Net inconto or deficit-------------------------------

Income tax -----------------------------------------
Excess-prolits tax ----------------------------------

Total tar-------------------------------------

Compiled liet profit less total bix (39 less 43) -------
Cash dividends paid -------------------------------
Stock dividends paid ------------- -----------------

43

44
45
46

For footnotes, see p . 161 .

80,170 104,210 8,346 lo, 601 67'-' 4,459 2111 . 083 351,89 0
61,551 K 062 12,937 20 . 479 6,867 35,866 10, 0"1-5 147 .409 --------- --------- -
2,287 5,237 480 4,026 479 615 7 . 013 17 . MO ---------- - --------- -

23,432 88,979 28,721) 34, US 5,223 10,748 4,894 33,346 (IS )

112, M9 115,705 6, 378 4,240 1, 423 2,433 28,182 48, 857 -------- -
7,700 4, 1,34 2,632 1,384 21 ; 1 155 5, 4 2 0 127,606 ---------- --------- -

2. NO, 603 4, 266, 844 3,007,817 1, 528, 460 202,002 511 . 776 380 .4,11 1, 018, 370 20 7

- - - - -
2, 180,186 1, 075,56 1 ------------ ------------ ------ ----- -- ---------- ---------- --------- -

I, 1 0 7 1 1 :1, 111 11 . 9 1 8 67,522 121, 692 1 '.1 11, 3 6 3 11 102, 275 ---------- --------- -
8,440 14,02-5 16,692 w, 8'.Io 4,472 6.360 12 5, 458 12 42,4,52 ---------- ---------- -

GO, 473 -58,212 69,586 47, 762 10,204 48,238 4,7511 41 .078 (15) --------- -
290,971 825, 706 16, 723 28, 230 3, .527 38, 4,13 9, 790 250 .751 ----------- --------- -
Wit, 742 281,041 22,069 20,510 3, 644 21,302 Ill, 4321 (ill, 739 ---------- (15)

26, 091 25, 566 12,434 27,431 946 8, cit) 5, 174 111 . 97 .5 2 --------- -
303,001 333, 127 31), 132 27, 977 6,800 44, -'97 2, 964 51, 507 --- ------ --------- -

4, 762 7, 529 231 182 P"O ------------ 107 450 -------- ---- --- -
10,720 IJ8,551 4,484 15,433 251 0, 276 12, 209 1 63, 7D8

- -
----------

- -
--------- -236,843 610, 283 1, 834 330,512 91,288 297, 077 13 4-11,758 460, 296 1 6

2,226,753 4,71 .5,851 2,914,382 1,602,407 _188,803 594 .925 13 ',11 it, I Q2 13 1 '28 5, 121 4 7

373,850 14449,007 93,435 14 73,947 13, He.) 1483,049 (11,339 14 266, 9.50 16

_

(34) (15)
2,93,521 14569,247 84,425 14 79,570 11,516 1185, 637 27,737 14 443, 213 16 (14 )

36, V58 ------------ 12,210 ------------ 1,672 ------------ 4,021 ------------ 2 --------- -
9 ------------ 27 ------------ 15 ------------ 53 ------------ ---------- --------- -

36,767 ------------ 12,246

-

------------ 1, 687 ------------ 4,075 ------------ 2 --- - ----- -

337,083 ----------
--

81,190 '51 ------------ 07, '204 ------------ 13 -------- -
4-51, P31 137,698 39,393 7: 3 3,091 31, 6,57 75,310 ---------- --------- -
12,486 --- --------- 280 16 51 401 1 69 ---------- ----------

22
23

24
25

2 6

4 :1

44
45
46

~-w
cn
CQ



TABLF II .-Returns of corporations for 1933 submitting balance sheets, by major industrial groups, classified on business reportedfor 1969,
showing number of returns, a5sets and liabilities as of December 81, 1933, or at close of fiscal year nearest thereto, compiled receipts and
compiled deductions, compiled net profit or net loss, net inconic or deficit, income tax, excess-profits tax, total tax, compiled net profit after
deducting total tax, and dividends paid-Contin tied

[Money figures in thousands of dollars]

PART 11 . RETURNS WHICH WERE NOT CONSOLIDATED FOR 193 3

Industrial groups

Manufacturing

Aggregate Agriculture and re- M ining and Liquo s and bever .rlated industries quarrying Total manufacturing Food and kindred ages (alcolioli cproducts and noualcoholle)

Net in- No net Net in- No net Not In- No net Not in- No not Net in- No net Net iu- No ne t
come income come income come Income come income come income come 111coni p

Number of returns Avith bal- 99,091 282,584 1,182 6,012 2,494 7, 06S 2 4, 7150 55,679 3,921 o' 889 945 1,422
once shects . I

Assets : I
Cnsh 3 --------------------- 3,173, 266 6,594,124 8,413 1 5. 450 72,044 02,831 1,029,295 517,444 176,311 43,736 20,356 6,213
Notes and accounts re- 6,585,303 16, 588, 843 24,931 89,570 93,616 167,910 1,879,861 1,374,971 226,437 119,376 43,614 14,363

ceivable .
Inventories ------------- _ 4,529.949 3,460,151 23, 536 100,429 42,983 50,345 2,593 .251 1,698,851 382,932 114,671 56,532 IS,28 4

~Xcujpt 4-Investments, taX-e 3, 0',32,403 7,699,402 3,601 10,291 39,739 34, 086 900,708 372,371 110,384 10,507 21 .006 5,762
Investments otber than 15,487,895 28,871,167 25,325 115,437 115,196 30S,820 1, 811, Gr,,5 1,005,591 342,245 130,425 29, 973 13,16 5

tax-exempt .$
Capital assets-Latid,;, 19, 038,14t 27,395,259 133,299 780,110 732,350 2,081,828 4.812,605 5,169,014 875,293 58',4, 184 178,019 lot), C.0 0

buildings, equipmen t
(loss depreciation and
depletion) .

Other assets -------------- 2,920,864 5,999,481 13,837 97,299 60. 829 2GO, 209 1,072,260 1, 169,253 149,419 104,278 28,171 23,057

Total assets------------- 54,767,820 90,608,427 232,942 1,208,589 1, 06,754 2,975,029 14,009,646 1 .1,327, 404 2,263,020 1,106,177 378,572 IOU, 533
Liabilities : I

Notes and accounts pay- 3,823,215 7,894,927 32,52-9 2,15,671 77, 210 300,618 1,22-9,561 1,629,792 198,085 185,517 69,493 36,449
able .

Bonded debt and mort- 5,816,051 12,914,129 15,714 164,211 60,609 270,552 486,260 1,038,985 92,692 163,539 17, 517 17,77 1
gages :

Other liabilities----------- 14,644,691 40,740,623 11,051 87,091 107,002 281,405 794,171 770,367 13 :3, 054 76,462 26, 774 10,70 7
Capital stock, preferred --- 3,674,860 4,595,216 5,705 60,885 35,328 17 1, 225 1, 55f,, 323 1,336,817 293,620 159,758 20,154 8,450
Capital stock, common .

'
16,402,249 24,145, 5:36 116, 460 628,566 631, 803 1,765,118 5,709,429 5,251,771 896 930 508,916 121,39.9 92,56 1

Surplus and undivided 11,008,420 12,798,384 64,04S 225,802 354, 530 722,465 4, 506, 02 1 2,730,918 683,797 145,461 129,435 44,344 -
profits .

Less deficit ----------- 601, 567 6.480,288 12, 566 20:3, B89 1,09,819 545,356 174, 123 1,431,15 6

---

25,157 133,47 7

_ - -

6,199 19, 750

Total li ---- -abilities 54,767,820 90,608,427 232,942 1, 2.03,1589 1,156,754 1 975,029 14,099,645 ii,327,404 2,263,020 Fj 06, 777 378,572 190, .5-3-3

I

8
9

1 0

3 1

12
13
14
1 15

16

17

pw_A

I

2
3

10

I t



18
1 9
20
2 1

CA 22
0o~,A

23

24

1 2 5

26

38

39

40

41
4 2

43

44

46
46

Receipts, taxable income :
Gross sales 6 --------------
Gross receipts from othe r

operatioDs .?

interest-------------------
Rents ---------------------
Profit, sale of capital as-

sets .
Other receipts ------------

Re~ejpts, tax-exempt income;
Dividends from domestic

Corporations.
interest on tax-exempt

obligationS. 4

Total compiled re-
celpts . B

Deductions :
Cost of goods sold 0 -------
Cost of other operations ---
Compensation of officers--
Rent paid on busines s

property .
Interest paid --------------
Taxes paid other than in-

come tax .10
Bad debts ----------
Depreciation --------------
Depletion- --------------
Loss, sale of capital assets -
Other deductions ---------

Total compiled deduc-
tions .

Compiled not proft or not loss
(2~ less 38) .

Net income or deficit ---------

fncome tax --- --------------
Excess-profits iax -------------

Total tax ---------------

Compiled net profit less total
tax (39 less 43) .

Cash dividends paid ----------
Stock dividends paid ---------

For footnotes, see p . 161 .

23,240,317 13,639,189 65,037 115,318 171,362 223,565 11,571,529 5,997,9 .33 2,234,033 1,044,007 353,002 83,822
4,942,376 4,257,079 17,383 33,9 32 182,537 151,421 470,460 216,206 75,311 20,268 8,095 1,629

674,592 1,302,945 097 2,231 3,072 4,151 40,456 28,086 . 6,099 2,054 909 199
325,397 809,078 1,857 5,009 3,198 5,987 26,775 22,992 4,256 3,974 1,401 1,056
93,199 99,458 1,0,50 1,592 10,125 3,098 12,857 14,464 2,437 574 374 12 0

304,914 322,685 1,514 4,138 7,589 9,445 102,095 57,469 26,997 5,873 1,746 80 7

235,888 327,527 929 2,449 1,020 4,456 78,372 16,574 7,798 5,924 276 12 6

117,389 281,119 239 536 1,545 3,175 35,308 14,742 5,016 574 834 31 G

29,934,072 21,039,081 89,006 165,204 381,337 405,298 12,337,943 6,368,466 2,362,847 1,083,219 366,635 88,077

17,300,705 10,661,507 45,558 83,881 97,923 171,435 8,132,742 4,629,477 1 .596,158 917,698 187,190 49,805
2,273,530 2,169,549 8,882 18,277 80,700 94,244 266, 587 135,006 37,810 12,428 3,585 738

750,712 034,818 3,543 9,147 10,022 15,598 310,574 273,588 41,053 28,474 8,418 4,523
375,454 609,047 960 2,688 2,201 3,316 72,363 83,406 14,245 12,437 1,210 1,507

439,833 1,127,319 2,275 14,058 5,243 22,705 64,457 102,778 11,980 13,927 1,944 1,38 1
492,636 564,256 2,203 8,690 10,715 13,275 185,016 107,988 30,436 12,870 28,731 6,710

225,019 031,371 748 3,515 2,833 4,372 90,814 96,150 10,580 9,918 5,082 1,348
786, e,31 893,518 3,213 13,145 2.1,164 48,189 361,364 313,773 60,430 35,850 0,695 4,593
43,875 39,398 836 2,258 34,657 25, 169 5,728 9,110 63 120 2 is

105,331 948,522 361 8,348 2,081 9,992 39,102 05,157 8,440 16,459 1,639 1,269
4,676,807 5,220,470 12,230 46,471 46,143 111,924 1,680,876 1,136,445 347,304 174,286 62,389 25,166

27,469,433 23, 699, 784 80,709 210,476 317,284 520,219 11,209,623 6,081,876 2,158,507 1,134,469 309,885 97,10 7

2,464,639 14 2, 660, 703 8,207 14 45,272 64,053 14 114,920 1,128,319 14 613,410 204,340 11 61,220 56,749 14 0,03 0

2,111,362 14 3, 269, 350 7,039 14 48,257 60,589 14 122,552 1,014,549 14 644,726 191,526 11 57,718 55,640 14 9,47 3

289,725 ------------ 964 ------------ 8,318 ----------- 139,205 ------------ 26,320 ----------- 7,643 --------- -
6,640 ------------ 39 ------------ 27 2 ----------- 3,505 ------------ 615 ----------- 382 --------- -

296, 365 ------------- 1,003 ------------ 8,590 ----------- 142,711 ------------ 26,935 ----------- 8,025 --------- -2 '8 .274

, 16 , 274 ------------ 7 .204 ------------ 55,463 ----------- 985,609 ------------ 177,406 ----------- 48,725 --------- -

1,450 , 078 378,562 2,792 1,899 45,653 12,697 650,213 49,823 123,840 8,422 14,512 981 .

1
46,122 19,340 66 36 2,214 67 24,033 5,413 6,886 553 1,595 644

18
19

20
2t
22

23

2 4

2 5

2 6

27
28
29
30

31
32

33
34
35
36
37

3 8

3 9

40

41
4 2

43

4 4

45
46

~_A
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TABLE 1 I .-Returns of corporations for 1983 submitting balance sheets, by major industrial groups, classifted on business reported for 1938,
showing number of returns, assets and liabilities as of December 31, 1933, or at close of fiscal year nearest thereto, compiled receipts and
compiled deductions, compiled net profit or net loss, net income or deficit, income tax, excess-profits tax, total tax, compiled net profit after
deducting total tax, and dividends paid-Continue d

[Money figures In tbousamde of dollars ]

PART H. RETURNS WHICH WERE NOT CONSOLIDATED FOR 1933,-Continue d

I Number of returns with balance
sheets. '

Assets : I
Cash 3 ----------------------------
Notes and accounts receivable ----
Inventories -----------------------
Investments, tax-exempt 4--------
Investmentsi other than tax-

exempt. 8
Capital assets-Lands, buildings,

equipment (less depreciation
and depletion) .

Other assets --------_----------8

9 Total assets---------------------
Liabilities: 2

Notes and accounts payable-------
Bonded debt and mortgages ------
Other liabilities -------------------
Capital,stock, preferred -----------
Capital stock, common-----------
Surplus and undivided proflts .-- .-

Less deficit -------------------

10
11
12
13
14
15
1 6

17 Total liabilities -------------

Industrial groups-Continue d

Manufacturing-Continue d

Tobacco products Textiles and their
products

Leather and It s
manufactures Rubber products Forest products Paper, pulp, and

product s

Net No net Net No net Net No net Not No net Not No not Net No net
Income income Income Income income Income Income Income Income income income Income

112 224 5,456 8,429 924 1,231 197 295 1,544 4,426 947 1,01 0

79,779 14,495 163,370 63,066 39,649 6,657 8,202 3,491 18,790 26,574 42,710 17,763
116,112 11,647 337,481 141,383 93,488 27,801 16,807 7,496 71,293 139,912 75,287 36,41 9
261,832 46,289 613,207 236,845 134,934 46,260 23,481 10,547 89,390 179,748 94,644 60,743
106,768 11,099 lK 278 22,377 13,800 3,111 6,340 750 9,005 17,602 20,298 17,306
100,926 4,878 142,707 88,490 36,377 12,933 10,131 4,204 34,102 109,676 62,580 42,099

61,119 13,682 990,590 515,778 01,665 44,295 49,297 35,111 170,528 667,794 326,696 226,682

106,272 7,321 100,463 72,248 21,384 14,308 9,676 8,671 21,230 85,004 33,211 36,225

838,806 109 .411 2,504,096 1,130,186 431,198 155,454 122,934 70,270 414,339 1,126,300 645,427 427,23 6

15,023 6,561 306,182 207,162 60,807 35, 194 9,836 12,574 56,400 199,425 65,309 48,63 2
29,377 16,724 50,820 68,171 6,634 7,437 2,086 7,111 13,779 98,519 55,930 46,09 8
32,198 2,913 147,976 77,092 24,069 8,464 4,487 4,770 19,059 78,403 27,029 21,880

109,893 13,355 271,755 165,842 50,447 29,096 12,445 11,823 26,674 83,662 91,216 49,088
382,636 44,626 1,026,856 566,407 184,378 90,082 47,892 32,839 177,708 572,904 241,277 184,233
269,748 29,054 741,947 237,749 125; 807 21,805 50,853 13,875 129,805 275,233 182,680 108,391

68 4,721 41,438 192,211 11.844 36,624 4,664 12,721 9,086 180,936 8,013 31,086

838,800 1 109,411 1 2,604,096 1,130,180 431,198 155,454 12 0,270 414,339 1,126,300 645,427 427,236

I

8

to
11
12
13
14
16
16

17



18
19

20
21
22
23

24

25

Receipts, taxable Income:
Gross sales G ----------------------
Gross receipts from other opera-

tions.,
Interest ---------------------------
Rents -----------------------------
Profit sale of capital assets --------
Other receipts --------------------

Receipts, tax-exempt Income :
Dividends from domestic corpo-

rations.
Interest on tax-exempt obliga-

tions .'

26 Total compiled receipts 3 ------

Deductions :
Cost of goods sold 9 ---------------
Cost of other operations-----------
Compensation of offleers ----------
Rent paid on business property---
Interest paid ----------------------
Taxes paid other than income

t"
.10

Bad debts ------------------------
Depreciation ----------------------
Depletion-------------------------
Loss, sale of capital assets---------
Other deductions -----------------

38 Total compiled deductions --- _

Compiled not profit or net loss (26
less38) .

Net Income or deficit -----------------

Income tax ---------------------------
Excess-prolits tax ---------------------

Total tax -----------------------

Compiled net profit less total tax (39
less 4

3Cash div)idends paid------------------
Stock dividends paid- . ---------------

39

40

41
4 2

43

44

45
46

For footnotes, see P . 161 .

742,975 88,422 2,697,389 1,092,351 683,889 177,186 109,000 47,146 309.893 377,161 565,905 20b, 24 5
578 40 23,635 30,602 1,394 464 1,429 154 2,882 4,321 862 329

1,878 300 5,035 2,268 1,662 629 214 117 1,248 2 .764 1,403 64 8
698 74 5,880 3,103 656 494 124 82 954 2,698 768 M
128 3 1,297 734 193 71 72 4 784 1,064 325 220

3,534 180 18,038 7,276 4,608 1,699 1,303 270 2,793 6,524 3,513 1,71 1

8,834 158 1,913 673 494 152 187 46 343 582 583 1,201

3,426 216 6,311 1,166 945 115 187 19 407 1,060 867 683

761,951 89,400 2,759,398 1,138,174 693,641 180,710 112,517 47,837 319,304 395,155 574,227 210,662

697,400 68,013 2,067,857 899,600 459,415 147,985 76,220 35,632 225,646 301,697 394,075 158,89 7
141 13 11,990 22,650 812 249 67 74 030 1,663 03 13 93,775 1,663 74,896 46,470 13.873 7,044 2,874 1,528 12,069 19,223 16,144 8,30 8

1,031 385 17,772 16,305 3,129 2,490 362 387 2,029 3,789 3,781 2,39 9
1,988 1,372 13,400 10,252 1,923 1,512 431 440 3,026 11,613 4,738 4,137
7,625 1,101 41,451 13,969 3,823 1,376 2,355 1,260 4,566 10,407 6,552 3,993

981 372 16,577 12,032 4,797 4,014 833 572 4,746 12,010 3,869 1,820
4,494 999 72,951 34,273 8,042 2,680 4,105 2,763 9 .881 18,494 21,970 13,284

38 ---------- 204 17 ---------- ---------- ---------- ---------- 2,931 5,866 280 56
612 80 4,956 12,901 739 1,243 122 189 428 6,026 1,432 1,629

70,443 29,149 252,490 138,736 56,305 27,974 16,974 7.906 35,059 62,931 72, W 33,793

688,428 103,148 2,574,545 1,206,304 552,858 196,567 104,344 60,756 301,310 453,720 528,590 228,45 5

73, 523 Id 13, 748 184,853 1468,130 40,783 14 16,858 8,173 142,910 17,993 1458,565 45,636 1117,70 3

61, 263 14 14,123 176,629 14 69,969 39,345 IdI6,125 7,799 14 2,984 17,244 14 60,198 44,180 14 19,73 7

8,427 ---------- 24,125 ------------ 5,393 ---------- 1,068 ---------- 2,357 ------------ 6,006 --------- -
3 ---------- 746 ------------

-

136 ---------- 62 ---------- 116 ------------ 160 --------- -

8 1431 ---------- 24,870 ------ ------ 5,529 ---------- 1,120

-

----------

-

2,473

- -----------

6,226 --------- -

65,092 -------- 159,983 ------------ 54 ------ ---- 7,053 ---------- 15,521

F

39,411 --------- -

88,921 3,669 49,150 3,239 16,586 763 1,258 261 6,131
3

2
9

20,889 4,447
5 ---------- 2,864 318 190 1 51 67 861 734 341 31

is
19

20
21
22
23

24

25

26

27
28
29
30
31
32

33
34
35
36
37

38

39

40

41
42

43

44

45
46



TABLE 11.-Returns of corporations for 1933 submitting balance sheets, by major industrial groups, classiAed on busine§~ f6ported for 1933,
showing number of returns, assets and liabilities as of December 81, 1933, or at close of fiscal year nearest thereto, compiled receipts and
compiled deductions, compiled net

.
profit or net loss, net income or deficit, income tax, excess-profits tax, total tax, compiled net profit after

deducting total tax, and dividends paid-Continued
[Money figures In thousands of dollars ]

PART 11. RETURNS WHICH WERE NOT CONSOLIDATED FOR 1933-Continued

Industrial groups-Continued

Manufacturing-Continued

Printing, publish- Chemicals and allied Stone, clay, and Metal and Its products
Manufacturing no t

else here classi-
w

Constructio n

ing, and allied products glass products fie dIndustries

.Net In- No net comeNot in No not Net in- No net Net Income No net In- Net in- No net
I

Not in -
c me

No ne t
incomecome income income come income come come ncome o

I Number of returns with balance %492 7,854 2,230 4,035 605 2,890 4,065 12,640 1,4112 4,334 1,955 12,283

sheets . '

2
Assets : I

Cash 3 ---------------------------- 59,939 26,939 137,035 32,171 33,492 24,089 213,649 260,084 36,112 22,166 29,980 53,875

3 Notes and accounts receivable ---- 119,190 106,269 281,651 76o330 48,352 . 62,674 378,669 544,793 71,481 86,420 91,722 237,678

4 Inventories ----------------------- 51,665 61,371 260, a33 83,082 60,753 86,356 473,173 659,165 90,375 105,490 25,624 76,68 2

6 Investments, taX-eXeMpt 4 -------- 65,001 14,636 152,221 5,817 27,662 16,690 193,768 220,393 18,277 26,423 35,565 61, 498

6 Investments, other than tax- 113,330 73,526 512,925 48,582 63,392 39,119 331,208 386,737 35,770 51,768 31,879 127,59 1

7
Cexempt .5

apital assets-Lands, buildings, 273,119 241,377 562, 824 308,825 247,063 475,828 869,258 1,947,069 117,234 199,708 77,081 325,996

equipment (less depreciatio n
and depletion) .

8 Other assets---------------------- - 178,140 129,961 211,929 123,455 29,147 64,412 151,437 417,955 31,780 92,350 41,073 114,03 4

9 Total assets --------------------- 860,384 653,978 2,118,918 678,262 509,861 759,167 2,611,062 4,336,196 401,028 584,323 332,924 997,353

Liabilities: I
10 Notes and accounts payable ------ 81,027 141,656 140,099 128,058 23,916 80,769 180,415 452,743 35,969 96,051 59,924 251,34 6
11 Bonded debt and mortgages------ 46,770 65,303 70,109 87,150 12,104 95,882 72,861 328,401 16,684 36,880 24,534 90,45 8
12 Other liabilities ------------------- 51,954 63,671 125,403 63,590 30,019 46,155 148,536 254,306 23,615 61,873 45,976 115,589
13 Capital stock, preferred ----------- 90,998 69,635 228,747 61,529 55, 253 112,456 259,918 522,230 44,201 59,893 12,406 41,723
14 Capital stock, common ----------- 283,107 298,368 877,082 3610181 201,471 370,769 1,121,791 1,812,234 156, ON 316,662 103,863 434,25 5
15 Surplus and undivided profits---- 321,189 135,083 700,677 97,643 190,838 140,536 849,125 1,364,582 130,124 116,263 91,891 206,17 2
16 Less deficit ------------------- 14,661 109,729 23,198 120,878 31741 87,400 21,582 398,299 6,471 103,298

- -

5 671 142 19 1

17 Total liabilities-------------- 860,384 653 978 2 118 918 678 262 509,961 759,167 2,611,062 1 ~W~ I4P 336F 196 zv~? v~v401 028 Eg4,323 332,924 997 35 31

I

8

9

10
11
12
13
14
15
16
17

00



18
19

20
21
22
23

Receipts, taxable Income :
Gross sales 6 ----------------------
Gross receipts from other opera-

tIons .?
Interest
Rents
Profit, sale of capital assets -------
Other receipts ------------- ------

Receipts, tax-exempt income :
Dividends from domestic corpora-

tions .
Interest on tax-exempt oblige-

tions . 4

24

25

26 Total compiled receipts 9 --------

Deductions :
Cost of goods sold 0 ---------------
Cost of other operations -----------
Compensation of officers ----------
Rent paid on business property----
Interest paid-------- -------------
Taxes paid other than Income

tax .1 0
Bad debts ------------------------
Depreciation ---------------------
Depletion -------------- . . . . . . . . . .
Loss, sale of capital assets ---------
Other deductions-----------------

Total compiled deductions------

Compiled not profit or net loss (26
less 38) .

Net income or deficit-----------------

Income tax
Excess-profits tax ---------------------

Total tax ---------------

Compiled net profit less total tax (39
less 43) .

Cash dividends paid---- -------------
Stock dividends paid -----------------

3 8

3 9

4 0

41
42

43

44

45
46

For footnotes, see p . 161.

334,364
308 143

367,06
123 018

1,364,05 5
14 596

353,647
8 783

266,76 8
4 0

205,949 1,663,088 1,656,-216 355,370 290,656 97,766 303,044, , , , ,8 5 3,301 25,587 19,107 3,242 4,190 220,031 233,122

3,499 1,383 5,911 1,285 1,012 1,338 10,024 13,321 1,662 1,882 1 480 4 01 62,59 4
683

2,163
879

2,64 7
4,386

797
1,328

550
732

1,08 7
386

5 89 1
1 : 090

5,186
8,740

565
355

1,71 1
339

,
1,09 6

897

,
6,153
1 4525,771 5,686 9,268 3,881 2,210 2,920 18,606 18,596 3,809 3,040 3,506

,
7,01 4

4,016 1,964 37,732 1,618 668 341 13,797 3,386 832 343 1,285 3,128

2,624 815 5,890 313 1,151 816 6,634 7,676 1,107 1,081 1,474 2,468

662,595 503,043 1,445,385 371,651 277,800 216,139 1,734,716 1,732,127 366,831 312,243 327,534 660,397

195,18 0
196,070

242,250
77,600

816,66 1
5,676

252,140
5 152

167,49 2
2 240

150,31 5
2 378

1,119 85 8
6 :138

1,279,659
10 828

229,586
1 156

224,776
1 395

74,430
146 572

247,293
180 84931,247 39;758 31,435

,
14,757

,
6,711

,
12,607 61 633

,
70,981

,
16 448

,
19,344

,
15 531

,
46,3729 52 7

4 :831
14,826
7 700

6,154
71642

3,955
7,285

1,120
1,698

2,120
8,138

8 : 72 2
9 , 116

17,087
30,616

3:28 0
1,942

5,668
4,491

,
1,70 1

64 51
7,789
8 8467,483 4:865 21,456 4,565 3t 468 5,619 23t503 36,335 3,568 4,918

,
2,106

,
6,065

7,944
10,724

9,636
19,990

10,630
46,171

6,498
20,043

2,159
18,886

3,57 1
23,703

18,86 2
72,785

27,609
122,486

3,755
9,231

6,849
14,634

1,86 2
10 207

10,306
27,00835

6,467
6

3,513
1,637
3,426

1,974
28,378

318
3,298

793
3,386

19 6
6,737

183
15,964

24
907

7 7
4 120

,
4 2

1 994
11 0

7 272117,658 125,241 285,184 80,087 40,462 46,117 259,605 316,816 64,314
,

69,242
,

48,303
,

89,052

696,172 545,294 1,235,872 424,843 247,749 257,738 1,577,164 11 M, 164 334,209 365,313 304,393 630,053

66,423 1142,251 209,513 14 63,102 30,147 14 41,598 157,562 14 196,036 32,622 1143,070 23,141 14 69,657

58,883 1445,030 165,891 1165,123 28,328 14 42,756 137,132 14 206,998 30,684 1444,495 20,382 14 75,252

8,090
122

---------- 22,789
515

---------- 3,893 ---------- 18,825
------------

4,209 ---------- 2,817 --------- ----------- ---------- 86 ---------- 365 ------------ 209 ---------- 165 --------- -

----------
23,305 ---------- 3,979 ---------- 19,190 ------------ 4,417 ---------- 2,982 --------- -

58,211 ---------- 186,208 ---------- 26,168 ---------- 138,373 ------------ 28,205 ---------- 20t 159 --------- -

36,21 5
1,223

3,09 5
303

172,475
6,902

2,11 9
322

16,368
179

2,694
114

89,854
3 068

14,473
2 51 1

15,013
877

2,633 0,814 5,636
1 , , 116 1,219 786

18
19

20
21
22
23

24

25

26

27
28
29
30
31
32

33
34
35
36
37

38

39

40

41
42

43

44

45
46



LTA13LF I L-Returns of corporations for 1983 submitting baiance sheets, by major industrial groups, classified on business reported for 1989
showing number of returns, assets and liabilities as of December 31, 1988, or at close of fiscal year nearest thereto, compiled receipts ani
compiled deductions, compiled net profit or net loss, net income or deficit, income tax, excess-profits tax, total tax., compiled net profit after
deducting total tax, and dividends paid-Continued .

[Money figures In thousands of dollars)

PART II . RETURNS WHICH WERE NOT CONSOLIDATED FOR 1933-Continue d

Industrial gropps-Continue d

Service-Professional Finance-Banking, In-
Transportation and Trade

,
amusements hotels, ?urs ce, real estate,hold -n Nature of business

other public utilities ,
etc ing corn an as stock

'T
not give n.

and bon kars, etc .bro

Net Income No net in- Net Income No net in- Net lnm No not In-
Net income No net In- Net In- No net

come come come come come come incom e

Number of returns with balance sheets I ----------- 6,194 10,891 37,062 81,899 6,237. 27,803 19,093 80, V5 124 654

Assets: 2

Cash 3 --------------------------- -------------- 282,504 167,015 489,873 260,019 68,914 78,698 1,191,548 5,417,216 696 1 .577
Notes and accounts receivable ------------------ 419,471 189,149 1,595,287 1,551,515 110,880 256,592 20367,413 12,704,980 2,113 16"580
Inventories ------------------------------------ 119,707 65,550 1,688,824 1,312,050 19,560 46o5lg 16,284 108,810 181 915
Investments, tax-exempt 4 . . . . . . . . . . . . . . . . . . . . . . 56,095 127,548 147,577 77,344 18,857 18,360 1,829,968 7,086,914 292 10,986
Investments other than tax-exempt 5 ------- -- -
'

1,254,706 878,659 506,687 532,818 82,181 237,597 11,653,238 25,641,561 7,018 23, 103
Capital assets-Lands, buildings, equipment 9,358 .446 4,953,699 1,235,692 1,491,624 542,167 3,388,077 2,145,114 9,189,375 , 5

(loss depreciation and depletion) . ,
Other assets ------------------------------------ 391,540 638,303 342,149 522,266 95,359 3830040 902,874 2,794,589 944 11,488

Total assets ---------------------------------- 11,882,470 6,919,923 6,006,088 50747,634 937,928 4,408,883 20,106,439 62,943,335 12,631 80,187

Liabilities : I
Notes and accounts payable-------------------- 354,126 410,153 1,301,042 1, 40, 380 88,653 656,222 686,095 3,006,878 1,076 19,91 3
Bonded debt and mortgages-------------------- 3,882,365 3,298,175 187,249 439,256 180,672 1,820,805 978,107 5,781,396 540 4,291
Other liabilities -------------------------------- 626,244 795,757 326,212 396,470 82,088 476,912 12,751,395 37,811,988 453 4,934
Capital stock, preferred ------------------------ 1,117,946 384,902 . 438,434 432,071 64,855 34t,279 454p248 1,813,761 615 12,552
Capital stock, common ------------------------- 4,449,728 2,001,830 2,347,730 2,837,194 347,002 1,319,783 2,685,834 9,841,730 10,309 65,288
Surplus and undivided profits------------------ 1,593,017 650,144 1,505,218 1,050,265 212,852 471,628 2,678,268 6,822,162 2,573 18,829

Less deficit--------------------------------- 40,956 521,039 99,797 873,011 28,195 583,746 127,508 2,134,110 2,11 1,120

Total liabilities -------------------------- 11,882,470 6,919,923 6,006 ' 088 5 747 634 937,928 4, 408, 883 20,106,439 6Z 943, 335 12,631 80,18 7

Receipts, taxable income:

17

Gross sales 0 ------------------------------------ ------------ ------------ 11,334,632 999,329 --------- -- ------- ---- -
Gross receipts from other operations 7 ---------- 2,025,944 1, 049,092 250,817 i 162,615

, ,

289, 401 892 4 .06 0

I

10
11
12
13
14
15
16

17

18
19

10
11
12
13
14
15
16

1 7

18
19



20
21
22
23

24
25

26

27
28
29
30
31
32
33
34
35
36
3 7

38

39
40

41
42

43

44
45
40

Interest ----------------------- ----------------
Rents --------------------- --------------------
Profit, sale of capital assets ---------------------
Other receipts----------------------------------

Receipts, tax-exempt Income :
Dividends from domestic corporations ---------
Interest on tax-exempt obligations 4 ------------

Total compiled receipts 8 ---------------------

Deductions :
Cost of goods sold 9 -----------------------------
Cost of other operations ------------------------
Compensation of officers -----------------------
Rent paid on business property ----------------
Interest paid ------- _ -------------------------
Taxes paid other than Income tax 10 ------------
Bad debts--------------------------------------
Depreciation -----------------------------------
Depletion --------- _--------------------------
Loss, sale of capital assets ----------------------
Other deductions ------------------------------

Total compiled deductions -------- ----------

Compiled net profit or net loss (26 less 38) ----------
Net Income or deficit-------------------------------

Income tax-----------------------------------------
Excess-profits tax ----------------------------------

Total tax -------------------------------------

Compiled net profit less total tax (31) less 43) --------
Cash dividends paid -------------------------- I -----
Stock dividends paid -------------------------------

19,431 11,264 32,410 23,471 3,225 6,842 573,389 1,222,608 132 287
23,580 11 .192 28,169 28,205 37,164 146,287 203,629 584,000 30 162
1,654 1,434 7,873 4,220 2,938 3,288 55,744 69,862 60 4 7

18,892 12,945 120,754 91,969 8,672 25,399 41,810 114,100 80 200

65,220 6,776 16,631 6,610 1,643 2,721 79,644 286,668 244 34 6
4,329 1,862 6,353 4,238 904 913 67,138 253,153 9 42

2,149,051 1,093,555 11,797,638 7,319,558 646,868 1,301,680 2,203,246 . 3,819,779 1,448 5,142

------------ ------------ 8,950,052 6,530,422 ---------- ------------ ------------ ------------ ---------- --------- -
818,438 580,682 107,869 80,752 241,650 513,774 It 602,552 11662,871 279 3,094
28,360 26,288 264,364 282,497 45,440 77,509 12 72,099 11204,358 178 492
26,358 28,855 212,791 204,493 33,002 97,077 25,976 81,297 22 127

201,125 165,206 41,278 60,202 11,446 107,013 111,330 644,925 34 596
132,130 67,973 77,200 64,011 14, M 66,900 68,836 239,130 23 226
12,799 19,694 83,356 115,367 5,443 17,255 27, 164 364,157 10 464

222,317 107,896 94,910 89,759 26,331 110,070 45,102 176,480 .24 300
1,637 1,360 259 3&9 26 79 CN98 975 2 (16)
2,246 14,537 8,420 43,707 1,510 24,943 49,593 743,161 24 1,40 4

244,077 226,119 1,586,213 1,202,051 217,854 515,065 13840,759 13 1,891,700 35 1 1,650

1,689,487 1,228,579 11,426,710 7,673,689 596,100 1,537,486 111,844, 089 13 4,909,053 946 8,35 3

459,664 14 135,024
4

370,929 14 354,13 0
4

50,768 14 235,806
14

359,156 14 1,089,27 4
14

502
248

14 3,21 1
14 3 69 8400,015 1 142,652 347,946 1 363,878 48,221 239,440 212,375 1, 628 . 995 ,

64,969 ------------ 47,755 ------------ 6,643 ------------ 29,020 ----------- 34
1

----- -
309 ------------ 1,706 ------------ 215 ------------ 428 ------- ---- --------- -

55,278 ------------ 49,461 ------------ 618M ------------ 29,448 ------------ 35 --------- -

404,286
9 992

------------ 321,468
139 2 7

----------- -
72

43,91 0
24 254

----------- -
857

329,708
184 696

----------- -
265 818

46 7
307

--------- -
3723 3 ,

1,113
9,889
1,200

, 5
11,715

5,5 0
3,498

,
299

0,
778

,
5,473

, .
7,571 ---------- I

I Excludes returns for inactive corporations and returns with fragmentary balance-
sheet data .

I See text, pp . 13-18 .
3 Includes cash In till and deposits In bank .1 4 Includes obligations of States and Territories or minor political subdivisions, securities

ssued under the Federal Farm Loan Act, and obligations of the United States or its
possessions .

S see text, P . 15 .
I Gross sales where Inventories are an Income-determining factor . For -cost or goods

sold" see "deductions . "I
Gross receipts from other operations where Inventories are not an Income-determin-

Ing factor. For "cost of other operations" see "deductions .
"

20
21
22
23

24
25

26

27
28
29
30
31
32
33
34
35
36
3 7

38

so
4 0

41
42

43

44
45
46

I Excludes gross receipts from sale of capital assets. Excludes nontaxable Income other
than Interest on tax-exempt obligations and dividends on stock of domestic corporations
as reported in schedule L of the return .

I Includes taxes which are reported in "cost of goods sold.." For method of tabulation
see P . It .

10 Excludes taxes tabulated under "cost of goods sold . "
I I Includes for a limited number of returns the cost of securities purchased for customers .
It Excludes compensation of officers of life Insurance companies which file form 1120-L .

13 Includes special nonexpense deductions of life Insurance companies. (See p. 5. )
14 Deficit or compiled net loss .
I$ Less than $500.



TA13LE 12 .-Returns of corporations for 1934 submitting balance sheets, by major industrial groups, classified on business reported for 1934,
showing number of returns, assets and liabilities as of December 31, 1934, or at close of fiscal year nearest thereto, compiled receipts and
compiled deductions, compiled net profit or net loss, net income or deficit, income tax, excess-profits tax, total tax, compiled net profrt after
deducting total tax, and dividends paid

I [Money figures In thousands of dollars]

[For text defining certain Items and describing returns Included, see pp . 1-4 and 19-291

PART I-RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE FILED FOR 1933 1

Industrial groups

Manufacturing

Aggregate
Agriculture an d

related industries
Mining and quarrying

Food and kindred Liquors and hover-
Total manufacturing products ages (alcoholic

and nonalcoholic)

Net in- No net Net in- No net Net in- No net Net in- No net Net in- No net Net In- No net
come income come income come Income come income come income come incom e

Number of returns with bal- 9,023 14,013 67 254 383 727 2,241 2,456 463 325 50 53
ance sheets .2

Assets: 3
Cash 4 -------------------- 2,375,875 4,227,466 25,347 3,544 62,393 62,451 767,185 480,446 108,318 13,992 5,761 805
Notes and accounts receiv- 7,204,209 11,562,314 11,732 34,172 165,922 305,491 1,958,287 2,3U, 945 388,391 61,669 19,918 3,678

able .
Inventories --------------- 3,303,802 2,531,560 11,728 18,780 97,445 172,523 2,044,596 1,725,155 436,866 48,648 30,049 2,05 2
Investments, tax-exempt 5- 905,444 3,595,880 24,067 5,745 58,997 34,102 378,904 138,213 12,762 520 2,998 304
Investments other than 16,670,983 29,951,453 91,129 36,400 371,907 1,160,300 2,310,555 2,996,574 362,101 96,691 12,226 8,786

tax-exempt . 5
Capital assets - Lands, 22,069,605 34,896,127 108,349 213,968 1,126,727 2,170,543 4,547,255 6,150,588 702,506 232,711 63,082 20,86 8

buildings, equipmen t
(less depreciation and
depletion) .

Other assets -------------- 2,739,239 3,373,189 4,779 8,922 56,557 182,872 833,700 660,376 121,008 31,816 10,926 8,501

Total assets ------------- 55,269,156 90,137,989 277,131 321,531 1,939,979 4,088,282 12,840,480 14,467,298 2,130,040 480,048 146,861 44,985

Liabilities : 3
Notes and accounts pay- 5,971,515 9,432,936 46,654 121,269 240,179 654,424 1,656,627 2,255,653 303,746 102,747 28,010 6,948

able.
Bonded debt and mort- 8,568,799 21,740,205 5,790 35,877 106,157 610,239 979,702 1,596,979 278,263 59,905 6,113 7~079

gage s

Other liabilities ----------- 5,483,409 17,470,640 20,485 32,512 143,749 213,109 812,236 1,046,244 1121,454 28,297 12,862 -2,980

Capital stock, preferred---I 4,346,225 0,995,388 2,294 13,696 51,558 202, 909 1 1, 583 500 1,456,198 273,006 55,281 8,462 6 774

Canital stock . common --- 1 20. 009. 476 25.308.458 153 .582 127.689 719,186 1,791.846 1 4,587:638 5,753,969 723,871 167,981 38,146 11 : 206

I

8

9

12
13
14

I

8

9

10

11

12
13
14



15
16

Surplus and undivided
profits .

Less deficit -----------

Total liabilities -----
Receipts, taxable Income :

Gross sales
7 -- -----------Gross receipts irom other

operations . 3
Interest -------------------
Rents ---------------------
Oth e

I)Ivi tax-ex ~tReceipts r receipts-Net capital gain ----------~ends ferom domestic
corporation s

Interest on iax-exempt
obligations .8
Total compiled recelptsO

DeductiODS :
Cost of goods soId to -------
Cost of other operations---
Compensation of officers--
Rent paid on business

propert y
Interest paid --------------
Taxes paid other than in-

come tsx
.1 1

Bad debts ----------------
Depreciation --------------
Depletion

------- ---------Not capital loss Ii ---------
Other deductions---------

1 7

18
19

20
21
22
23

24

2 5

2 6

27
28
29
30

31
3 2

33
34
35
36
37

38 Total compiled deduc-
tious .

Compiled net profit or netloss
(26 less 38) .

Net income or deficit ---------

Income ta x
Excess-proilts tax Ii-----------

Total tax ---------------

Compiled net profit less total

tax "' 'ass 4' -Cash dlldc .d.)pnid ----------
Stock dividends paid ---------

For footnotes, see p . 177 .

39

40

41
42

43

44

45
16

11,416,115 13,830,733 57,110 57,280 735,912 955,848 3,376,108 3,226,795 460,569 113,886 52,705 19,895

526,383 4,646,372 9,084 66,792 56,762 340,092 155,396 868,540 33,870 42,049 438 8,89 8

55,269,156 90,137,999 277,131 321,531 11939,079 4,088,282 12,840,489 14,407,298 2,130,040 486,048 145,861 44,98 5

17,599,904 9,458,469 40,840 37,367 497,449 703,335 10,672,731 6,515,225 3,743, 178 407,771 150,227 22,85 2
4,539,698 4,451,610 44,494 3,189 15,846 21,172 79,093 67,645 15,659 1,815 1 .260 11 7

286,559 495, 133 612 728 4,072 7,760 42,443 48,268 10,823 1,510 227 133
161,055 264,542 1,007 1,120 4,862 7,800 26,585 31,479 3,382 1,209 970 93 2
25,805 59,061 106 401 2,329 . 3,295 7,107 10,205 1,012 130 92 10 5

352,720 203,312 4,771 1,051 14,082 10,990 160,652 66,038 23,228 2,938 745 20 7

613,961 897,836 96 332 12,300 41,101 103,308 167,275 19,421 2,362 504 10 7

55,791 127,795 693 262 2,232 1,450 13,408 6,352 1,268 46 141 18

23,635,494 15,957,757 92,711 44,451 553,171 796,904 11,105,326 6,913,280 3,817,971 417,780 154,166 24,47 1

13,603,674 7,397,858 22,480 28,449 306,109 510,489 8,191,290 5,112,608 3,171,276 317,208 95,271 13,16 8
1,792,679 2,700,012 47 935 3,513 7,651 11,391 16,490 688 779 4 3 2

139,591 121,908 336 785 3, q3t 5,862 64,940 41,034 9,627 2,845 1,228 415
289,396 260,962 9,208 544 5,165 6,169 62,375 66,962 9,781 2,614 398 184

575,402 1,310,080 608 4,020 9,970 39,756 92,024 118,674 23,444 5,154 1,012 31 2
448,448 568,463 2,075 2,990 17,674 41,955 105,976 167,871 19,356 4,257 2,641 1,618

100,833 259,855 352 392 3,166 5,653 36,080 42,391 7,144 3,294 502 847
832,984 821,676 7,610 3,962 36,833 58,279 297,452 358,078 45,933 12,399 3,534 1,124
83,152 116,917 312 677 47,112 54,661 31,441 55,393 47 ---------- ---------- --------- -
5,953 45,708 12 150 407 649 2,534 7,814 371 566 29 72 1

3,497,787 3,032,858 38,552 8,570 49,167 110,259 1,430,010 1,168,136 398,845 78,778 28,361 7,554

21,369,899 16,636,897 81,691 51,470 482,947 840,382 10,325,613 7,156,051 3,686,511 427,894 132,980 26,875

2,265,595 14679,140 11,119 14 7,027 70,224 1443,479 779,814 14 242,765 131,460 14 10,114 21,186 11 1, 404

1,595,843 14 1, 704,771 10,330 14 7,622 55,692 1486,030 663,098 14416,392 110,772 14 12,521 20,541 11 1,520

220,193 ------------ 1,420 ---------- 7,658 ------------ 91,566 ------------ 16,432
----------

2,825 --------- -
1,720

-
5

-
2 ---------- 83 ------------ 607 2 192 ---------- 67 1

221, E 3 5 1,422 ---------- 7,741 ------------ 9-2,172 2 15,624 ---------- 2,892 1

2,043,682 16679,145 9,697 It 7, 027 62,483 1443,479 687,641 19242,767 115,836 14 10,114 18,293 Is 1,405

1,892,829 636,686 9,353 1,064 90,369 78,262 599,288 123,566 110,596 3,205 2,382 356
68,398 17,923 ---------- ---------- 863 071 26.194 571 394 a 06

15

16

17

18
19

20
21
22
23

24

25

26

27
28
29
30

31
3 2

33
34
35
36
37

38



TABLE 12.-Returns of corporations for 1984 submitting balance sheets, by major industrial groups, classified on business reported for 1934,
showing number of returvs, assets and liabilities as of December 31, 1934, or at close of fiscal year nearest thereto, compiled receipts and
compiled deductions, compiled net profit or net loss, net income or deficit, income tax, excess-profits tax, total tax, compiled net profit after
deducting total tax, and dividends paid-Continued

(Money figures In thousands of dollars ]

PART I-RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE FILED FOR 1933 '-Continued

Industrial groups-Conttnued

Manufacturing-Continued

Tobacco products Textiles and their
products

Leather and its
manufactures Rubber'products Forest products Paper, pulp, an d

products

Net in- No net Net In- No net Net In- No net Net In- No net Not in- No net Net In- No ne t
come income come income come income come income come income come Income

Number of returns with balance sheet 2 8 7 168 278 43 53 27 26 78 236 85 80

Assets : 2
Cash 4 . . . . . . . . . . . . . . . . . . . . . . .. .. . . . . . . . . 3,668 634 23,345 28,564 8,102 2,361 21,334 13,340 11,310 12,074 17,700 7,392
Notes and accounts receivable ---------- 11,060 1.086 58,509 76,394 37,478 11,218 54,567 M, 951 21,318 74,527 33,937 110,493
Inventories ----------------------------- 43,492 2,400 92,478 132,339 31,367 21,467 79,892 73,5S3 26,470 54,065 45,718 30,71 8
Investments, tax-exempt 5 -------------- 1,211 257 13,768 .1,300 2,496 1,207 1,780 11,551 8,961 2,970 7,887 792
Investments other than tax-exempt 6 ---- 5,547 1,103 34,966 69,863 6,640 5,206 58,116 170,641 39,386 102,587 53,201 330,89 5
Capital assets-Lands, buildings, c uip-

ment (Jess depreciation and depletloia) .
7,199 1,817 145,579 265,385 17,331 23,490 118,647 143,369 92,822 416,269 231,364 202,19 0

Other assets ---------------------------- 590 1,568 11,993 38,025 14,357 4,238 64,144 9,647 8,453 27,088 39,775 22,41 1

Total assets--------------------------- 72,767 8,865 380,639 611,870 117,771 690187 398,480 543,083 208,719 689,581 429,672 704,881

Liabilities : 3
Notes and accounts payable ------------ 34,937 163 4Z 552 96,967 8,150 34,223 21,465 48,616 24,451 97,832 45,074 70,393
Bonded debt and mortgages ------------ ---------- 100 10,010 63,911 4,387 2,123 56,851 130,461 10,391 94,030 58,517 110,627
Other liabilities ------------------------- 3,484 630 23,200 63,075 13,310 5,227 21,465 43,331 20,933 44,308 10,339 62,21 7
Capital stock, preferred ----------------- 17,056 3,531 57,472 132,144 25,429 18,396 89,214 175,954 12,366 36,784 52,166 164,37 9
Capital stock, common ----------------- 6,834 2,364 127,509 203,062 29,752 23,727 152,216 134,057 69,418 257,172 176,936 196,947
Surplus and undivided profits ---------- 10,933 3,116 127,410 136,291 37,530 11,031 61,689 52,879 71,836 234, 110 89,315 106,505

Less deficit ------------------------- 477 7,513 73,579 787 25,540 4,450 42,215 6,678 74,656 2,675 1 1~, 087

Total liabilities ------------------- 72,767 8,866 380,639 611,870 117,771 69,187 398,480 643,083 208,719 680,581 429,67 2__J_~04,18 1

Receipts, taxable income
1 1Gross sales I ----------------------- -- P& 6.16 6 .296 332.245 474.619 110 . 34fl 63~ 003 235.102 2RA_ q72 I(A. 106 137.151 222.714 1". 845

1

10
11
12
13
14
16
16

1 7

is

1

9

10
11
12
13
14
15
16

1 7

is



19

20
21
22
23

Gross receipts from other operations I ---
Interest ---------------------------------
Rents -----------------------------------
Net capital gain ------------------------
Other receipts --------------------------

Receipts, tax-exempt Income :
Dividends from domestic corporatioDs--
Interest on tax-exempt obligations&-----

Total compiled receipts 0 --------------

Doductions :
Cost of goods sold 10 ---------------------
Cost of other operations-----------------
Compensation of officers ----------------
Rent pald on business property---------
Interest paid ----------------------------
Taxes paid other than income tax 11. . . . .
Bad debl.s ------------------------------
Depreciation----------------------------
Depletion -------------------------------
Not capital loss 12

-----------------------Other deductions -----------------------

24
26

2 6

27
28
29
30
31
32
33
34
35
36
3 7

38

39
40

41
42

Total compiled deductions-----------

Compiled net profit or net loss (26 less 38)--
Net Income or deficit -----------------------

Income tax ---------------------------------
Excess-profits tax U -------------------------

43 Total tax-----------------------------

Compiled net profit less total tax (39 less 43)-
Cash dividends paid ------------------------
Stock dividends paid -----------------------

44
45
46

Fop footnotes, see p . 177 .

36 1 ---------- 3,692 3,074 690 190 1,111 2,205 622 6,293 551 1,99 6
253 1 770 1,312 495 ill 680 3,236 564 1,223 861 7,54 6

61 13 849 1,900 168 182 1,296 7,700 343 1,171 673 1,18 760 12 184 1,192 32 92 885 212 149 1,169 131 38843 44 3,191 3,318 862 538 995 2,147 977 3,093 1,383 1,404

ii 1 881 115 443 74 218 18,219 392 969 1,233 1,13236 13 467 52 98 63 102 390 240 150 318 62

99,126 6,380 343,279 486,682 113,124 64,254 240,390 320,491 112,594 151,208 227,866 158.360

80,212 5,021 251,995 419,117 90, i19 54,240 156,458 224,585 80,155 102,314 143,755 116,375
---------- ---------- 2,373 11116 ---------- 118 23 2 91 4,686 6 21 7

415 118 5,229 5,027 1,539 878 1,327 788 1,686 2,296 2,671 1,67 9
154 11 2,012 3,565 1,125 1,081 4,369 4,199 348 882 1,582 2,679
176 14 2,302 7,370 546 558 3,541 7,192 1,413 6,873 5,879 10,670313 42 4,718 6,604 746 678 6,737 3,277 1,031 4,973 3,467 3,788443 67 937 2,100 296 425 1,362 1,067 482 2,338 2,253 8151,036 164 10,343 14,949 1,216 1,221 9,467 12,620 4,461 9,924 13,514 9,770

--------- -
2

------- - ((0) ---------- --------- 3 ---------- ---------- 2,124 6.309 570 79 7

11,044
9

1,165
615

45,689
625

53,762
77

12,012
37

7,758
12

49,236
4 4

52,211
4 1

11,797
51 0

30,705
22 2

35,237
92

24,13 1

93,794 6,612 320,213 614,186 107,976 66,897 232,512 306,984 104,429 171,810 209,156 170,91 3

5,331 14 232 17,065 14 27,604 1~8 --7i' 2,644 7,878 14,507 8,166
14

20,602 18,710 It 12,5535,285 14 246 15,718 1128,771 4,607 14 2,780 7,558 14 4,111 7,533 1421 .721 17,159 14 13,747

727 ---------- 2,183 ---------- 637 ---------- 1,074 ---------- 11038 ---------- 2,364 --------- -2 ----------- 23 (11) 9 ---------- 2 ---------- 5 ---------- 21 --------- -

729 --------- -

~

2,207 (11) 64 6

-

---------- It 076 ---------- 1,043 ---------- 2,385

4,602 14 232 85814 Is=7604 4,502 71 2, 144 1, 102 14,507 7,122 14 20,602 16,325 12,55 3
1 4

~
990
7

----------
7

11,408
~

3,427
~

3,872
~

706 8,021 5,025 4,833 6,009 10,286 1,33 9
176 ---------- 589 ---------- 676 7 50 ---------- ---------- 0 845 ---------

19
20
21
22
23

24
25

26

39
40

41
4 2

4 3

44
45
40

~-A

0*j

C.n



TABLE 12 .-Returns of corporations for 1934 submitting balanee sheets, by major industrial groups, classified on business reported for 1934,
showing number of returns, assets and liabilities as of December 81, 1934, or at close of fiscal year nearest thereto, compiled receipts and

compiled deductions, compiled net profit or net loss, net income or deficit, income tax, exces8-profits tax, total tax, compiled net profit after

deducting total tax, and dividends paid-Continued

[Money figures in thousands of dollars ]

PART I-RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE FI1,ED FOR 19331-Continne l

I Number of returns with balance
sheets .

Assets : 3
Cash 4--------------------------
Notes and accounts receivable- .
Inventories- -------------------
Investments, tax-exempt 5 ------
Investments, other than tax-

exempt. 6
Capital assets-Lqnds, build-

ings, equipment (less depre-
ciation and depletion) .

Other assets --------------------8

9 Total assets-------------------

10
11
12
13
14

Liabilities : 3
Notes and accounts payable----
Bonded debt and mortgages ----
Other liabilities-----------------
Capital stock, preferred ---------
Capital stock, common ---------

Industrial groups-Continue d

Manufacturing-Continue d

Printing, pub- Chemicals and allied Stone clay and
Manufacturing Construction

lisbing, and al- products
, ,

glass products Metal and its products not elsewher e
lied industries classifie d

Net in- No net Net in- No net Net. In- No net Net in- No net Net in- No net Net In- No net
come income come income come income come income come income come incom e

255 203 366 290 63 122 532 629 103 154 87 27 2

18,484 6,318 115,432 182,987 26,846 4,791 390,181 193,083 18,613 15,114 5,702 11,705
108,062 121; 169 323,560 1,015,932 46,955 14,008 784,560 650,752 69,972 54,068 31,985 67,97 1
20,942 11,978 335,257 570,393 54,237 17,595 782,019 714,573 64,910 45,344 7,041 20,84 9
8,751 201 37,521 26,284 12,799 1,921 259,343 88,645 8,628 2,260 1,460 6,420

43,197 62,332 473,316 1,300,560 91,473 17,617 1,060,558 755,998 69,828 74,293 18,948 76,331

106,222 74,823 1,042,421 2,407,7~9 204,923 133,479 1,712,648 2,144,025 102,509 84,423 47,483 131,378

164,352 68,267 119,099 103,940 14,799 7,825 227,988 299,813 36,125 37,238 13,394 13,823

470,010 344,087 2,446,606 5,607,845 452,032 197,236 5,217,298 4,846,889 270 .585 312,740 126,013 328.478

42,971 75,028 367,518 1,056,583 h6,528 19,234 609,040 590,844 72,185 38,075 13,514 86,695
49,113 54,655 81,386 454,517 6,468 30,763 408,301 570,466 3,902 18,341 18,019 17,374
37,008 18,832 121,138 420,531 24,970 13,753 343,533

~
311,542 55,540 41,622 11,320 91,882

23,884 32,496 189,846 121,643 52,883 39,374 749,775 628,173 31,976 42,271 16,582 26,695
95,296 50,117 1,123,025 2,604,921 - 223,997 96,701 1,747,846 1,891,741 72,791 114,073 . 34,298 84,569

1

10
11
12
13
14



i s
16

1 7

18
19

20
21
22
23

24

2 5

2 6

27
28
29
30
31
3 2

33
34
35
36
3 7

38

39

4 0

41
4 2

43

4 4

45
46

Surplus and undivided proflts- .
Less deficit -----------------

Total liabilities ---------

Receipts, taxable Income:
Gross sales 7 - - - - - - - - - - - - - - - - - - -
Gross receipts from other opera-

tions. 8
Interest---------------------
Rents~ ------------------------
Net capital gain----------------
Other receipts ------------------

Receipts, tax-exempt Income :
Dividends from domestic cor-

porations
Interest on tax-exempt oblige-

Mons . a

Total compiled receipts 0. . . . . .

Deductions :
Cost of goods sold 10 ------------
Cost of other operations ---------
Compensation of officers --------
Rent paid on business property-
Interest paid --------------------
Taxes paid other than income

tax . "
Bad debts-_-------------------
Depreciation --------------------
Depletion -----------------------
Not capital loss 12 ------- -------
Other deductions---------------

Total compiled deductions. . . .

Compiled not profit or net loss (26
less 38) .

Net income or deficit ---------------

Income tax --------------------------
Excess-profits tax 18 -----------------

Total tax---------------------

Compiled not profit less total tax
(39 less 43) .

Cash dividends paid

----------------

Stock dividends paid_ ------------

For footnotes, see p . 177.

231,430 164,816 57' 565 1,243,392 90,068 25,161 1,425,791 1,034,484 27 1137 27
"
"

34,212 64,429
9,601 41,850 16 :871 293 .742 2,870 28,350 60,980 180,361 3 079:

1
32 67 1 1,932 43,166

470,010 344,087 2,440,000 5,607,845 452,032 191,236 6,217,298 4,846,880 370,585

3,

2,74 126,013 328,478

308,086 120,604 1 . 36D, 674 2,697 .326 190,420 41,457 3,572,872 1,948,203 228,944 164,936 18,3157 40,78 2
2,746 8,380 8,402 31,247 1,635 709 42,017 14,871 669 1,647 60,927 67,139

1,101 612 4,794 17,894 1,335 180 19,484 13,044 964 1,465 83h 1,124
3,560 1,517 5,342 9,805 648 236 8,781 6,029 522 699 ISO 1,08 5

222 275 1,139 3,365 7 60 1,361 2,532 1,852 672 806 878
3,334 1,589 12,330 19,974 2,677 322 107,314 28,389 3,571, 2,974 751 2,024

1,296 5,622 33,720 115,720 2,772 61 40,073 20,842 2,344 1,051 413 665

401 13 1,331 2,151 699 83 8,054 3,200 354 101 179 284

320,816 133,514 1,436,732 2,897,492 200,094 43,117 3,799,046 2,036,201 239,221 173,444 72,457 119,48 1

200,567 WiM4 017,437 1,999,836 122,312 28,980 2,741,524 1,611,340 139,921 1,27,799 12 538 43,29 5
707 2,479 1,209 6,725 ---------- 626 6 .179 714 112 05 20 : (197 58,16 9

4,851 2,380 10,030 5,370 2,021 078 21,058 15,820 3,361 2,429 1,677 2,9C8
5,832 3,212 13,165 32,266 850 343 20,936 14,016 1,824 2,011 618 SC8
4,031 3,349 9,754 32,944 2,060 1,718 37,073 40,863 783 1,657 1,278 1,91 5
2,758 1,001 19,808 102,984 3,248 1,333 37,330 35,001 2,922 2,555 889 1,73 0

3,979 2,736 5,777 16,641 1,190 465 9,897 9,937 1,827 1,667 445 1,256
6,986 3,209 63,489 168,395 13,482 6,639 114,828 120,395 9,173 8,780 3, V2 4,757

20 8 26,388 46,756 460 54 1,833 1,444 (10) 21 8 8
91 36 146 2,818 430 30 451 1,889 46 538 is 450

62,009 48,884 224,477 522,713 30,756 10,059 474,383 291,069 46 164 39 , 345 17,756 16,65 3

291,821 160,015 1,291,682 2,926,347 176,817 60,126 3,465,488 2,142,494 206,133 186,898 68,237 131,94 8

28,995 1426,501 145, 051 14 28,865 23,278 It 7,008 334,458 14 106,293 33,088 14 13,454 4,221 14 12,46 7

27,298 1432,137 110,000 14 146,736 19,007 14 7,152 286,332 14 130,335 30,390 14 14 .605 3,629 14 13,41 7

3,75 4
30

---------- 15,198 ------------ 2,737 ---------- 39,415 ------------ 4,180 --------- -
16

49 9
13

----------
---------- 124 104 ------------ 28 ( ) --------- -

3,784 15,322 2,737 (16) ------------ 4,208 (10) 512 --------- -

25,211 26,601 129,729 1528,865 20,541 137,008 14 106,293 28,880 15 13,454 3,708 14 12,467

18,2 1,089 107,775 75,363 14,273 201 25,480 21,366 1,365 2,356 2,55 2
3,0 ----- 17,590 ------- ---- 1,026 ---------- ------------ 453 460 18 20

16
1 6

1 7

is
10

20
21
22
23

24

25

26

27
28
29
30
31
3 2

33
34
36
30
37

38

39

4 0

41
42

43

44

45
46

0)
I



TABLE 12-fteturng of corporations for 1934 submitting balance sheets, by major industrial gf6up§, classi~wd on business reported for 1934,
showing number of returns, assets and liabilities as of December 31, 1984, or at close of fiscal year nearest thereto, compiled receipts and
compiled deductions, compiled net profit or net loss, net income or deficit, income tax, excess-prop tax, total tax, compiled net profit after
deducting total tax, and dividends paid-Continued

[Money figures In thousands of dollars]

PART I-RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE FILED FOR 19331-Continue d

Industrial groups-Continued

Finance-Banking, In-

Transportation and
Service~-Profession- surance, real estate, Nature of business

th bli utiltiti s
Trade al, , amusements, holding companies, not given

o er pu c e hotels, etc . stock and bond brok -
ers, etc .

Net in- No net in- Net in- No net In- Net in- No net in- Net in- No net In- Net in- No net
come come come come come come come come come income

Number of returns with balance sheets 2 ----------- 1,747 2,093 2,139 2,067 697 1,232 1,639 4,846 23 6 6

Assets : 3
Cash 4 ----------------------------------------- 401,876 406,665 268,231 109,542 43,075 32,440 797,926 3,120,604 4,139 69
Notes and accounts receivable------------------ 1,011,861 1,049,314 1,067,983 623,904 123,948 130,642 2,829,661 7,125,573 2,830 9,302
Inventories -------------------------------------- 202,570 247,756 852,491 325,060 76,586 10,808 . 9,838 10,601 1,507 30
Investments, tax-exempt 5 -------------------- -
Investments other than tax-exempt 0 -----------

65,15 9
3,994,622

106,25 7
4,548,249

85,638
547,637

10,582
297,795

11,66 5
118,251

2,709
202,438

279,755
9,217,502

3,291,85 1
20,630,972

--------- -
430

I
2,394

Capital assets-Lands buildings, equipment
l i A d i i

14,447,651 21,875,876 626,727 508,247 439,859 994,168 820,403 2,844,567 5,150 6,701
( oss deprec ation an eprec at on) .

Other assets---------------------------- ----- 802,333 851,235 152,864 127,127 71,969 117,067 803,023 1,411,671 691 go

Total assets---------------------------------- 20,926,073 29,085,352 3,501,471 1,902,257 885,254 1,490,271 14,758,109 38,435,839 14,647 18,682

Liabilities : 3
Notes and accounts payable-------------------- 1,034,293 2,081,292 1,245,541 844,343 159,142 382,097 1,563.913 2,983,619 11,652 23,646
Bonded debt and mortgages-------------------- 6,074,989 12,469,294 109,261 177,224 225,427 638,716 1,049,453 6,193.340 ---------- 1,16 2
Other liabilities -------------------------------- 1,067,383 2,433,187 195,282 139,404 62,848 191,054 3,169,798 13,324,019 308 5,228
Capital stock, preferred ------------------------ 1,243,104 1,504,385 243,120 224,585 55,050 103,882 1,150,951 3,460,245 ---------- 2,79 4
Capital stock, common ------------------------- 8,400,864 8,331,477 1,028,861 600,632 203,407 291,568 4,876,208 8,412,857 5,433 13,85 1
Surplus and undivided profits------------------ 3,178,125 3,395,726 810,428 378,131 193,001 162,236 3,030,508 5,685,299 410 4,092

Less deficit --------------------------------- 72,685 11130,007 131,023 362,062 13,622 279,280 82,724 1,523,440 3,157 32,991

Total liabilities --------------------------- 20,926,073 29.085,352 3,501,471 1,902,257 886,254 1,490,271 14,758,109 38,435,839 14,647 18,682

Receipts, taxable income :
Gras.q Wen T ---- ----- ---- ------------ ------------ 6.370 .526 2.155.769 ---------- ------------ ------------ ------------ ---------- --------- -

I
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1 9
20
21
22
23

24
25

Gross receipts from other operations I ----------
Interest-------- -------------------------------
Rents -----------------------------------------

-I t-- ---- -- -----------------------
N

a P

.italfgal n

--------------------------------Rec ipi lD I , I ~,t,...d c

fr .

. domestic corporations ---------Otb. ; c r c o
Interest on tax-exempt obligations 5 ------------

Total compiled receipts 0 ------ --------------

Deductions :
Cost of goods sold 10 ----------------------------
Cost of other operations ------------------------
Compensation of officers -----------------------
Rent paid on business property ----------------
Interest paid -----------------------------------
Taxes paid other than Income tax 12 ------------
Bad debts
Depreciation -----------------------------------

Depletion --------------------------------------
Not capital loss 12 -------------------------------
Other deductions-------------------------------

Total compiled deductions -------- ----------

Compiled net profit or not loss (20 less 38) ----------

Not Income or deficit -------------------------------
Income tax -----------------------------------------
Excess-profits tax 13 . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . .

2 6

so

40
41
42

43 Total tax -------------------------------------

Compiled net profit less total tax (39 less 43) .-------
Cash dividends paid --------------------- ---------
Stock dividends paid -------------------------------

44
46
46

For footnotes, see p . 177 .

3,321,877 3,716,893 133,805 65,351 535,229 345,193 17 368,423 17 165,118 5 9
65,268 44,976 18,525 10,345 1,863 2,713 162,920 379,219 20 (16)
39,259 33,514 j2,937 13,092 6,385 18,104 70,795 158,346 37 3
1,68 7

82 3
5,984 2,413 1,232 108 2,253 11,169 35,312 ---------- 1

01, 20,192 74,267 29,485 11,222 0,645 64,710 62,868 462 11 9

168,034 123,738 14,689 13,724 4,181 3,069 310,939 547,917 1 1 3
10,692 3,974 2,482 5,335 298 130 25,807 110,007 ---------- (16 )

3,618,520 3,049,270 6,629,644 2,294,323 558,376 381,107 1,004,763 1,458,787 625 147

------------ ------------ 5,071,257 1,703,017 - -------- ------------ ------------ ------------ ---------- --------- -
1,606,971 2,465,75 9

5 9

62,643 9,444 163,355 124,087 17 15,055 17 17,467 6 it
12,765 10,74 5

F

30,392 16,040 7,859 5,198 18 17,686 1939,331 7 5
65,150

338 792
47,73 4

651 31 7

7

99,51 5
30323

57,983
20 891

32,94 0
20

38,24 3
67 46

14,52 1
04

43,,618
305

----------
3

1
122,

248,420
,

250,07 1

"

,
37,088

,
20,970

14, 6
11,773

3 ,
20,035

94, 8
24,645

437 ,
62,225 8 10

13,697 12,182 26, 856 27,149 3,134 14,448 17,098 156,380 6 5
396,468 263 8 71.1 46,913 32,699 20,290 35,734 23,724 63,881 281 116

3,888 4,511 337 437 ---------- 202 55 1,019 ---------- 9
231 4,655 748 995 733 1,302 1,268 29,793 2 (IG)

365,860 614,733 1, 020, 3F6 463,266 267,380 169,679 19308,657 10481,224 20 449

2,952,241 4,325,778 410, 438 2,352,888 522,088 445,501 10 517, 613 -11, 332,143 331 72 7

666,279 14 376,607 210,207 14 68,564 36,288 1464,394 487,250 126,644 104 14 Mo

487,652 14 150~, 219 193,035 .477,623 31,809 -167,504 1 .50,504 ~' 531, 280 193 I. 59 4
67,261 ------------ 26,623 ------------ 4,451 ------------ 20,688 ------------ 27

. . . . _
---- -

92 3 668 ------------ 41 ------------ 214 (16) 1 --------- -

67,353 3

~

27,291 ------------ 4,492 ------------ 20,002 (10) 27 ------- -

598, 15 376, 510 I, 711 ~61, 141 14 580
714,304 90,527 134,052 6,678

P
18,217 3,161 324,675 330,876 314 --------- -

14,199 2,812 9,613 419 240 4W 7,271 12,731 ---------- ----------

19
20
21
22
2.3

24
25

2 6

40
41
42

43

44
45
46



TABLE 12-Returns of corporations for 1984 submitting balance sheets, by major industrial groups, classified on business reported for 1934,
showing number of returns, assets and liabilities as of December 81, 1984, or at close of fiscal year nearest thereto, compiled receipts and

.compiled deductions, compiled net profit or net loss, net income or deficit, income tax, excess-profits tax, total tax, compiled net profit after
deducting total tax, and dividends paid-Continued

[Money figures In thousands of dollars]

PART H . RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE NOT FILED FOR 193 3

Ind ustrial groups

Manufacturing

Aggregate Agriculture and re- Mining and
lated industries quarrying

Food and kindred Liquors and bev -
Total mantifiketuring products erages (alcoholi c

and nonalcoholic

Net in- No net Net in- No net Net in- No net Net In- No net Net In- No net Net in- No net
come income come income come Income come income come income corne incom e

Number of returns with balance 125,941 261,649 1,638 5,487 3,542 6,710 30,849 49,952 4,677 5,982 1,268 1,31 5
sheets .'

Assets : 3
Cash 4 ----------------------- 4,738,842 8,618,674 23,895 14,857 88,641 51,983 1,350,392 407,889 209,442 24,824 26,578 6,64 4
Notes and accounts receiv- 8,082,695 13,679,662 42,221 84,283 127,169 139,669 2,143,069 1,065,711 260,300 87,803 60,873 23,22 1

able.
Invemorles------------------- 6,411,163 3,064,543 60,350 96,637 53,548 50,964 3,014,204 1,535,200 444,110 88,115 86,277 32,01 2
Investments, tax-exempt 5 --- 3,750,102 10,932,345 6,802 7,435 50,265 35,255 859,962 225,641 86,380 6,782 17,173 6,380
Investments other than tax- 13,581,158 30,369,706 56,085 187i 033 148,677 279,373 1,919,417 828,094 301,176 67,867 32,706 10,54 4

exempt. 6
Capi tal assets-Lands, build- 20,610,225 25,175,539 268,933 711,902 1,020,679 1,798,494 5,611,700 4,141,053 915,825 398,141 237,392 129,70 6

Ings, equipment (less de-
preciation and depletion) .

Other assets ----------------- 2,570,494 5,414,287 21,030 71,434 92,501 262,762 1,196,489 016,039 W6,955 79,085 35,958 21,352

Total assets ---------------- 88,744,678 97,164,754 479,315 1,173,581 1,581,380 2,618,601 16,095,234 9,119,627 2,394,188 752,618 502,957 228,869

Liabilities : 3
Notes and accounts payable- .4,544,694 7,071,504 49,203 230,740 107,878 296,773 1,400,135 1,455,103 232,980 153,036 99,694 49,577
Bonded d t and mortgages-- 5,902,641 12,392,636 27,928 174,713 76,232 246,469 555,773 892,146 78,750 113,510 20,505 33,000
Other liabilities ------------- 12,979,255 48,157,111 23,778 99,376 141,597 260,788 990,204 724,792 157,733 65,538 33,021 18,058
Capital stock, preferred ------ 4,232,326 4,402,165 13,410 55,599 52,795 141,084 1,711,051 1,152,935 336,027 87,107 22,320 13,85 5
Capital stock, common ------ 18,592,067 21,060,010 239,741 622,099 883,945 1,522,647 6,220,398 4,464,649 916,324 365,246 158,247 95,820
Surplus and undivided prof- 13,358,770 10,380,694 144,013 218,332 496,274 632,697 5,408,233 1,752,540 696,954 94,475 174,263 41,860

its .
Less deficit -------------- 865,075 6,309,356 18,758 227,278 176,341 471,956 196,558 1,322,638 24,581 126,203 4,993 23,310

Total liabilities --------- 58,744,678 97,154,754 479,315 1,173,581 1,581,380 2,618,501 16,095,234 9,119,627 2,394,188 752, ~18 502,957 228,859
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18
19

20
21
22
23

01
00

4 24

1 2

5

0 26

40

41
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43
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45
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Receipts, taxable Income :
Gross sales I -----------------
Gross yeeeipts from other op-

erations .
Interest ----------------------
Rents------------------------
Not capital gain -------------
Other receipts ---------------

Receipts, tax-exempt income ,.
Dividends from domestic

corporations.
Interest on tax-exempt obli-

gations,'

Total compiled receipts 9-

DedUCtIODS :
Cost of goods sold 10 ----------
Cost of other operations ------
Compensation of officers -----
Rent paid on business prop-

erty .
Interes t paid -----------------
Taxes paid other than income

tax ."
Bad debts -------------------
Depreciation ------- ---------
Depletion ------------------ _
Net capital loss 13 ------------
Other deductions ---------_

Total compiled deductions.

Compiled net profit or net loss
(26 less 38) - - ~ ------------------

Net Income or deficit ------------

Income tax -------------
Excess-proflts tax 13 --------------

Total tax ------------------

Compiled net profit less total tax
(39 less 43) ---------------------

Cash dividends paid -------------
Stock dividends paid ------------

For footnotes, see p. 177 .

31,913,634
4,854,039

13,852,93 6
4,067,798

172,726
14 815

128,83 5
32 864

513,71 4
54 015

292,48 1
85 858

15,610,222 6,243,829 3,047,609 886,955 667,436 173,71 4, , , , 118,416 144,074 20,268 11,342 2,013 2,00 3
629,99 6
321,830

1,328,79 8
760 305

1 66 1
3:765

2,073
66 75

3,380
5 722

2,855
4 4

37,121 18,134 4, C98 1,128 812 22 0
73,463

,
74,993 910

,
984

,
10,527

, 80
4,111

. 30,00 0
11 784

19,98 4
6 628

4,61 0
1 506

2,840
528

1,23 1
552

98 4
48399,898 250,922 4,907 3,633 8,586 9,740 137:007

,
46,266

,
26,767 3,871 3,974 1,08 3

304,237 312,869 1,320 3,521 3,983 6,450 81,683 13,267 10,611 1,310 859 148
137,155 334,057 431 426 2,092 2,550 34,597 9,203 4,163 343 793 23 1

38,534,251 20,072,678 200,636 177,994 602,018 408,639 16,060,830 6,501,374 3,119,121 908,316 677,669 178,40 1

24,102,59 7
1,830 715

11,108,864
2,119,824

112,649
6,153

97,200
19 291

285,909
2 309

1

218,46 3
52 669

11,300,07 7
44 981

4,990,32 1
89 395

2,307,550 707,864 427,743 124,45 1
'93:562
460 402

846,82 1
427 630

5,975
2 638

,
8,671
2 499

,
1 6,27 8
2 6

,
14,206

,
391,822

,
245,058

6,766
48,642

6,68 1
23,586

64 8
14,062

1,066
4,761, , , , , 11 3,983 85,701 71,672 13,939 10,570 2,352 1,337

446,252
551,239

1,000,426
539 901

3,28 2
6 614

13,92 7
8 730

7,17 9
15 997

19,975
2 4 9

62,217 89,338 12,114 10,488 3,908 2,371, , , , 1 , 8 189,116 96,936 34,424 10,316 28,136 8,860
230,24 1
868,246

560,361
767 170

1,37 7
8 277

4,228
11 496

1,944
33 726

5,083
65735

84,74 0
401 256

82,674 9,431 6,086 6,155 2,101
67,363 36 :951

,
916 2:815

,
53,193

,
21,694

,
9,477

243,64 6
10 221

60,388
43

25,828
81

14,66 2
64

6,264
15,40 6

5,920,344
190,63 0

4,961,414
118

31,182
14,342
61,646

314
68,739

2,21 4
85,647

5o60 2
2,161,095

,
18,65 6

1,018,521
67 4

420,677
2,298

139,036
489

105,955

--------- -
1,039

39,466
35,486,367 22,664,996 179,181 244,845 498,100 471,980 14,726,084 6,955,437 2,914,547 942,733 604,176 191,68 5

3, 047,883
2,606,492

:44 1, 692, 31 8
2 239 244

21,354
19 603

11466,8524
70 800

103,91 8
97 843

1463,44 1
14 72 0

1,334,747 :4 454,063 204,574 ~" 34,417 73,492 14 13,28 4, , , , , ,45 476,523 189,801 36,070 71,841 14 13,66 4
358,194

5,795
----------- -

32
2,69 1

74
---------- -

(10)
13,45 1

336 ---------- -2
167,627 ----------- 26,095 ---------- 9,878 --------- -

2,845 1 450 ---------- 328 --------- -

303,990 32 2,766 (:5) 13,787 2 170,371 1 26,544 ---------- 10,206 ----------

2, 683,893
1 903 248

Is 1, 592, 350
384 768

18,689
12 759

1566,85 2
3 156

90,13 1
8

Is 63,443 1,164,375 15454,064 178,030 14 34,417 63,286 1113,284, ,
114,509

,
21,287

,
363

,
197

4,230
1,269

12,01 3
1,377

791,17 6
73 815

64,043
3 617

134,523
8 047

3,310
94

21,549
1 360

604
1, , , ,

26

27
28
29
30

31
3 2

33
34
35
36
3 7

3 8

39
40

41
42

43

44
45
46



TABLE 12.-Returns of corporations for 1934 submitting balance sheets, by major industrial groups, classified on business reported for 1934,
showing number of returns, assets and liabilities as of December 31, 1984, or at close of fiscal year nearest thereto, compiled receipts and
compiled deductions, compiled net profit or net loss, net income or deficit, income tax, excess-profits tax, total tax, compiled net profit after
deducting total taz, and dividends paid-Continued

[Money figures In thousands of dollars ]

PART 11. RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE NOT FILED FOR 1933-Continued

Industrial groups-Continue d

Manufacturing-Continue d

Tobacco products
Textiles and their

products
Leather and It s
manufactures Rubber products Forest products Paper, pulp, an d

products

Net In- No net Net In- No not Net In- No net Net in- No net Not In- No net Net In- No ne t
come income Como income come Income come Income come income come income

Number of returns with balance 120 212 5,426 8,735 921 1,210 237 292 1,695 4,170 1,103 895

sheets.'

Assets : I
Cash 4 --------------------------- 80,741 2,875 167,838 71 849 38,353 8,809 7,596 4, 028 24,737 27,126 57,036 12,b93

Notes and accounts receivable ---- 124,176 7,777 310,343 186:930 69,914 35,645 18,610 12,841 77,480 115,067 87,576 30,158
Inventories ----------------------- 344,488 8,835 502,882 343,789 120,061 61,216 27,199

F

16,439 93,429 164,825 109,931 38,429

Investments, tax-exempt 5 -------- 80,698 1,287 113,352 23,371 15,720 2,062 4,274 1,695 11,849 11,443 22,622 12,89 1
Investments other than tax- 106,757 1,291 134,463 90,570 27,340 11,122 8,156 3,329 38,069 100,634 59,658 33,505
Cexempt .6

apital assets-Lands, buildings, 66,830 6,138 768,285 676,382 79,378 47,920 50,427

35.59

8

35,598 172,368 544,862 375,390 16%664
meDt (less depreciationequi N

and epletion) .
Other assets ---------------------- 103,603 4,451 72,719 6g, 010 23,295 11,703 5,330 10,739 21,493 66,054 43,064 25,376

Total assets --------------------- 907,298 32,654 2,059,982 1,461,902 374,061 178,477 112211,559911 84,668 439,424 030, 911 755,068 1,61 7

Liabilities : 8
Notes and accounts payable ------ 17,612 4,918 236,266 269,767 39,345 39,772 13,539 12,186 50,667 178,851 60,389 42,61 3
Bonded debt and mortgages ------ 43,341 1,043 34,368 82,396 3,686 8,659 2,284 7,822 15,758 97,168 54,890 36,31 9

Other liabilities------------------- 47,849 737 125,093 101,446 15,094 9,517 4,592 4,452 18,770 96,455 39,603 18 672
'

a c ck, e'erred

---------- -

* I sto p
r

P'

121,529 3,483 225,342 182,340 42,357 29,690 11,978 13,767 28,536 86,740 101,828 35,484_

. In

. . . . . . .
-- -

Capital st-cl'
. 'o-

405,495 16,731 815,941 693,971 167,193 100,004 45,443 38,692 202,821 627,814 297,270 133,283
;

Surplus and
divided profit ---- 271,918 9,933 651,272 312,882 113,720 22,741 47,559 19,481 134,128 223,757 207,550 82,708

Less deficit . . . .. .

. .. .. .. . .

. . .
446 4,191 28,400 180 001 7 334 31 1 895 3,803 11,734 11,256 179,874 6,462 27,463

Total liabilities ------------- 907,298 32,654 2,059,882 1,461,902 374,061 1 178,477 1 121,691 1 84,669 1 439,424 1 1,030,911 755,068 1 321,617
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is
1 9
20
21
22
23

24

Receipts, taxable income :
Gross sales I ----------------------
Gross receipts from other opera-

tions .8
Interest ---------------------------
Rents -----------------------------
Not capital gain ------------------
Other receipts--------------------

Receipts, tax-exempt income :
Dividends from domestic cor-

porations .
Interest on tax-exempt obliga-

tious . 6
2 5

26 Total compiled receipts# . . . .

Deductions :
Cost of goods sold 10 ---------------
Cost of other operations ----------
Compensation of officers ----------
Rent paid on business property ---
Interest paid ----------- ---------
Taxes paid other than incometaxil-
Bad debts ------------------------
Depreciation ----------------------
Depletion -------------------------
Net capital loss 13 -----------------
Other deductions -----------------

27
28
29
30
31
32
33
34
35
36
37

38

39

Total compiled deductions ------

Compiled net profit or net loss (26
less 38) .

Net income or deficit -----------------

Income tax ---------------------------
Excess-profits tax 13 - - - - - - - - - - - - - - - - - - -

Total tax -----------------------

40

41
42

43

44

45
46

Compiled net profit less total tax (39
less 43 )

Cash dividends paid ------------------
Stock dividends paid -----------------

For footnotes, see p . 177.

903,585 29,253 2,612,696 1,622,776 576,700 251,046 117,640 70,921 365,040 430,607 720 249 176,93 6
308 17 21,530 36,929 959 1,419 348 166 2,846 6,708 1,510 35 3

1,888 69 3,690 1,989 979 343 312 101 1,446 1,966 1,619 54 9
604 69 . 6,420 3,997 370 438 63 132 1,448 2,514 1,795 652
798 12 2,025 928 188 81 15 40 571 786 368 236

2,990 117 17,244 10,292 3,723 1, 512 669 421 3,145 4,709 4,691 1,17 4

6,666 14 2,542 952 353 175 59 79 442 605 1,443 1,130

3,624 41 4,625 923 485 so 123 72 469 423 991 698

920,461 29,570 2,669,672 1,678,786 683,771 255,100 119,230 71,933 375,406 447,399 732,668 181,628

714,973 23,402 2,078,680 1,409 961 466,476 220,020 83,443 58,210 273,449 350,500 503,082 142,102
63 3 12,586 27: 494 463 867 65 62 939 3,180 366 13 7

4,018 1,274 73,857 53,619 13,752 7,946 3,731 1,737 14,067 18,436 20,108 6,668
912 205 17,411 17o279 3,847 2,605 454 369 2,279 3,954 6,296 . 1,919

2,898 243 9,860 13,317 1 477 2,059 452 581 3,164 10,860 5,285 3, 159
7,176 574 26,159 18,385 3:292 1,566 1,540 1,068 4,063 9,671 8,223 3,19 5

694 222 8,265 7,200 2,229 1,433 588 462 3,587 6,785 3,374 1,46 8
9,646 344 54,740 41,773 6,141 31075 3,873 3,001 9,168 17,768 28, .334 8,75 9

957 5 38 106 13 20 8 ---------- 3,635 6,524 155 3 1
21 8 1,152 4,699 114 250 68 2,154 298 2,247 407 426

77,170 4,959 256,168 173,632 53,619 29,336 18,003 10,232 39,382 69,924 92,408 25,594

819,328 31,298 2,537,915 1,767,464 661t 411 269,177 112,224 77,874 354,932 499,858 667, M 193,450

101,133 14 1,728 131,757 1488,678 32,360 14 14,077 7,006 14 6,941 20,475 14 52,460 65,640 14 11,828

90,845 14 1,782 124,689 1490,552 31,517 14 14,339 6,824 14 6,093 19,563 If 53,487 63,200 14 13,655

12,491 ---------- 17,143 ------------ 4,333 ---------- 938 ---------- 2,690 ------------ 8,686 --------- -

3 ---------- 264 ------------ 58 ---------- 18 ---------- 68 ------------ 188 --------- -

12,494 ---------- 17,407 ------------ 4,391 ---------- 956 ---------- 2,748 ------------ 8,874 --------- -

88,639 14 1,728 114,350 1488,678 27,969 It 14,077 6,050 14 6,941 17,726 1462,460 56,766 14 11,82 8

94,034 305 74,724 8,116 16,854 784 2,664 735 11,871 10,671 30,116 2,31 4
783 ---------- 8,245 523 532 177 28 ---------- 714 249 5,101 136

18
19

20
21
22
23

24

25

26

39

40

41
42

43

44

45
40

co



TABLE 12 .-Returns of corporations for 1934 submitting balance sheets, by major industrial groups, classified on business reported for 1934,
showing number of rdturns, assets and h.abilities as of December 31, 1934, or at close of fiscal year nearest thereto, compiled receipts and
compiled deduct

1
ions, compiled net profit or net loss, net income or deficit, income tax, excess-profits tax, total tax, compiled net profit after

deducting total tax, and dividends paid-Continued

[Money figures in thousands of dollars]

PART 11 . RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE NOT FILED FOR 1933-Continue d

Industrial groups-Continued

Manufacturing-Continued

Constructio n
Printing, publishing, Chemicals and allied Stone, clay, and Metal and its products Manufacturing no t
and allied industries products glass products elsewhere classified

Net In- No net Net In- No net Net In- No net Net In- No not Net in- No net Net In- No net
come income come income come income come income come income come income

Number of returns with balance 4,010 6,564 2,602 3,774 903 2,423 6, ~12 11,052 1,675 3,298 3,067 10,656
sheets. 2

Assets : 2
Casa 4-------------------------- 85,997 17,831 173,320 22,005 53,973 21,959 392,785 168,838 41,995 18,507 43,110 49,776
Notes and accounts receivable- 153,001 75,365 304,941 71,412 54,034 41,306 521,492 323,048 94,329 55,137 114,238 203,37 3
Inventories --------------------- 78,353 40,397 318,693 64,609 80,564 66,489 687,795 537,745 120,424 72,298 32,083 65,32 6
Investments, tax-exempt 5 ------ 77,627 6,180 103,482 4,861' 31,212 9,455 273,711 134,523 21,963 5,711 35,687 37,93 1
Investments other than tax- 145,053 44,290 566,131 58,483 61,230 29,538 398,134 336,049 40,646 40,873 43,063 105,293

exempt. 6
Capital assets-Lands, build- 330,933 176,410 674,970 227,076 308,198 373,869 1,486,948 1,225,157 144,761 131,132 121,725 245,580

ings, equipment (less depre -
ciation and depletion) .

Other assets -------------------- 194,456 91,449 201,847 91,442 35,073 41,031 255,048 341,197 27,648 62,250 56,031 92,14 7

Total assets ------------------- 1,065,419 451,922 2,343,383 539,888 624,284 583,646 4,015,914 3,066,556 491,765 385,909 445,935 799,42 0

Liabilities : 3
Notes and accounts payable---- 101,151 112,446 201,688 102,629 29,551 68,593 275,964 357,382 41,389 63,333 86,798 204,91 5
Bonded debt and mortgages ---- 53,932 63,576 55,450 89,569 25,141 80,827 151,840 247,400 15,828 30,857 25,141 70, 72 1
Other liabilities ----------------- 68,191 49,698 166,912 44,275 36,124 37,918 253,723 229,867 29,499 48,158 62,411 106,046
Capital stock, preferred --------- 102,810 38,859 254,963 56,516 72,768 *102,997 340,258 452,122 50,336 49,981 13,900 39,600
Capital stock, common ---------- 373,353 215 .177 . 938,149 288,889 . 256,268 280,597 . 1,44 .5,920 1,513,770 197,973 194,653 156,254 334.856

I
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11
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14
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8
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15
16

17

Surplus and undivided profits--
Less deficit -----------------

Total liabilities -----------

is
10

20
21
22
23

24

Receipts, taxable Income :
Gross sales 7 --------------------
Gross receipts from other opera-

tions. a
Interest-------------------------
Rents ---------------------------
Net capital gain ----------------
Other receipts --------- _ ------

Receipts, tax-exempt Income:
Dividends from domestic corpo-

rations.
Interest on tax-exempt oblign-

tions. 5
25

26 Total compiled receipts 9 ------

Deductions:
Cost of goods sold 10 -------------
Cost of other operations ---------
Compensation of officers --------
Rent paid on business property-
Interest paid ---------------------
Taxes paid other than income

tax .1 1
Bad debts ----------- ----------
Depreciation ----------------
Depletion -------------------
Net capital loss 12 ----- ---------
Other deductions ---------------

Total compiled deductions ----

Compiled net profit or net loss (26
less 38) .

Net income or deficit---------------

Income tax
------- li3 -----------------Excess-profits tax -----------------

Total tax ---------------------

Compiled net profit less total tax
(39 less 43) .

Cash dividends paid ----------------
Stock dividends paid ---------------

27
28
29
30
31
3 2

33
34
35
36
37

For footnotes, see p . 177 .

386,162 77,401 751,055 69,482 211,414 06,110 1,698,695 032,071 162,642 69,647 118,676 159,974
20,181 105,325 25,735 110,472 6,081 83,397 50,486 366,958 5,902 70,723 17,144 116,716

1,065,410 451,922 2,343,383 639,888 624,284 583,646 4,015,914 3,066,556 491,765 385,909 445,935 799,426

886,336 345,721 1,680,739 366,284 385,667 179,503 3,131,980 1,465,010 514,544 245,205 157,794 273,93 8
30,176 54,864 10,8()0 6, g5o 3,843 2,448 20,821 18,033 2,994 3,752 324,389 238,723

3,226 718 4,706 787 1,103 742 10,666 8,623 1,886 908 1,592 3,09 9
3,676 1,343 2,546 562 639 1,054 6,476 4,396 1,212 1,142 1,860 4,967
1,330 331 1,180 1,741 801 348 1,880 1 360 562 199 1,179 1,620

10,286 3,649 14,558 3,630 2,874, 1,016 42,430 11 :920 4,667 1,982 5,980 5,477

7,086 1,097 36,668 . 673 1,775 129 9,637 6,398 3,639 568 864 3,206

3,293 463 4,983 204 948 481 9,257 4,871 944 377 1,609 1,613

945,418 408,077 1,756,270 380,831 397,651 186,621 3,233,147 1,520,590 530,347 254,12.3 495,267 532,63 1

553,678 239,841 1,045,593 278,467 249 107 132,080 2,244,750 1,116,396 351,554 187,028 119,675 223,26 4
13,176 34,740 2,416 3,507 1:159 1,393 5,561 8,585 703 1,790 230,748 192,06 1
47,845 30,956 36,951 13,603 10,152 9,020 83,074 58,443 20,663 14,511 23,725 38,208
13,787 10,602 6,460 3,810 1,525 1,596 13,327 13,193 4,112 4,176 2,562 6,24 5
5,871 5,057 7,535 6,782 2,341 6,532 6,104 23,854 2,207 3 6

1'
2,451 7,069

10,117 3,345 22,021 4,306 4,137 4,628 35,268 26,877 4,661 3 6 61: 2,733 4,808

9,403 7,247 8,889 4,719 2,548 3,350 26,169 38,155 3,407 3,440 2,977 8,695
23,527 13,478 49,486 14,222 22,910 17,609 106,632 82,499 11,948 9,028 14,911 18,891

36 4 3,643 1,070 446 601 472 793 66 87 181 142
582 484 425 399 179 478 11081 3,563 214 610 260 1,479

168,074 87,592 327,039 75,670 50,769 36,466 445,168 275,834 86,763 50,890 65,052 76,51 1

846,095 434,246 1,511,259 407,254 354,273 214,349 2,966,500 1,648,191 486,389 277,852 465,265 577,37 3

99,322 .14 26 ; 170 245,011 14 26,424 43,378 It 27,727 266,640 It 127,60t 43,968 14 23,729 30,002 14 44,74 2

88,044 14 27,710 203,360 14 27,301 40,655 14 28,339 247,746 14 138,859 39,475 14 24,664 27,530 14 49,561

12,227 ---------- 27,062 ---------- 5,690 ---------- 34,065 ------------ 5,428 ---------- 3,785 --------- -
169 ---------- 413 ---------- 59 ---------- 682 1 156 ---------- 171 --------- -

12,390 ---------- 28,375 ---------- 6,649 ---------- 34,746 1 5,684

----------

3,957 --------- -

86,926 1426,170 216,636 14 26,424 37,729 14 27,727 231,804 11 127,602 8 437 23,729

14

26, 046 14 44, 74 2

60,416 1,722 163,008 1,288 28,226 2,145 134,027 30,755

718,

264 1,293
1

12,683 5,67 2
6,702 48 14,326 150 1,162 181 25,439 2,013

1, 376
44

1
1,802 210

15
16

17

is
19

20
21
22
23

24

25

26

39

40

41
42

43

44

45
46



TABLE 12 .-Returns of corporations for 1934 submitting balance sheets, by major industrial groups, classified on business reported for 1934,
showing number of returns, assets and liabilities as of December 81, 1984, or at close of fiscal year nearest thereto, compiled receipts and
compiled deductions, compiled net profit or net lossi net income or deficit, income tax, excess-profits tax, total tax, compiled net profit after
deducting total tax,_and dividends paid-Continued

[Money figures In thousands of dollars ]

PART H . RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE NOT FILED FOR 1933-Continued

Industrial groups- Continued

Finance-Banking, In -

Transportation and Trade
Service- Professional ,

amusements, hotels,
surance, real estate ,
holding companies, Nature of busines s

not givenother public utilities etc. stock and bond brok- .
ers, etc.

Not No net Net No net Net No not Net No not Net No net
Income income Income Income income income Income income income income

Number of returns with balance sheets I ---------- 7,015 10, 410 48,327 74,924 8,904 26,278 22,449 76,601 90 631 .

Assets: 1
Cash 4----------------------------------------

--- --- -tes and accounts receivabl eN
303,122
407,474

194,621
191,194

653,250
2,018,077

219,83 1
1,176,550

83,81 1
135,054

87,149
207,600

2,191,993
3,094,108

7,591,337
10,590,812

628
1,285

1,33 1
20,47 0

-------- -o
Inventories----------------------------------

-t 5
112,250
70 088

66,123
27 653

2,094,58 8
169 159

1,102,13 6
44 963

25,93 5
20,824

52,614
20,986

18,068
2,537,059

95,028
10,432,330

138
257

51 5
15 1

------------------- -Investments, tax-exemp
Investments other than tax-exempt 0 ---------

,
859,124

,
864,236

5 089 623

,
702,05 1

69 11 502

,
409,07 8

1 159 955
94,95 2

91 07J 1
205,216

3 301 359
9,754,642
2 30R 305

27,481,684
714 0278

3,247
2904

9,69 9
12,94 4Capital assets-Lands, buildings, equipment 9,058,926 , , ,, , , , , , , , , , 1

(less depreciation and depletion) .
Other assets---------------------------------- 410,706 794,106 381,227 396,847 120,632 327,699 291, 2,543,300 528 9,953

Total assets-------------------------------- 11,221,689 7,227,455 7,521,043 4,509,359 1,193,123 4,202,624 20,196,586 67,449,119 10,372 55,063

Liabilities : 3
Notes and accounts payable ------------------ 371,119 421,129 1,589,135 1,272,180 125,810 499,263 812,164 2,671,567 2,453 19,80 5
Bonded debt and mortgages------------------ 3,734,722 3,375,024 258,047 347,845 208,436 1,931,591 1,016,179 6,352,223 182 1,90 6
Other liabilities ------------------------------ 523,802 958,484 432,747 324,763 105,408 482,992 10,692,021 45,198,518 1,287 11,353
Capital stock, preferred ---------------------- 1,016,675 308,073 523,412 424,310 80,854 338,963 820,064 1,936,224 168 5,366
Capital stock, common ----------------------- 4,109,123 2,127,159 2,985,084 2,229,569 422,298 1,208,894 3,574,373 8,507,654 10,852 48,48 2
Surplus and undivided profits---------------- 1,493,227 585,990 1,971,442 670,544 289,756 363,537 3,434,920 5,990,935 3,329 6,147

Less deficit ------------------------------- 116,977 W, 405 138,825 753,852 39,438 622,616 153,135 2,208,002 7,899 37,99 4

Total liabilities ------------------------- 11,221,689 7,227,455 7,521,043 4,509,359 1,193,123 4,202,624 20,106,586 67,449,119 10,372 55,06 3

Receipts, taxable income :
Gross sales 7 ---------------------------------- ------------ ------------ 15,459,179 6, 913,853 ------------ ------------ ------------ ------------ ---------- --------- -
Gross receipts from other operations 8 -------- 2,166,598 1,144,997 302,379 180,091 937,776 1,210,833 17 935,384 17 1, 029,3GO 267 1, W9
Interest -------------------------------------- 15,539 10,380 38,991 15,847 3,033 4,802 428,545 1,271,512 135 9 7
Rents ------------- -------------------------- 13,383 9,813 33,968 22,594 14,078 78,584 219,022 604,122 31 9 8
Not capital gain-----------------

--------
2 459 1,543 7,327 3,261 1,743 2,352 37,499 54,462 36 3 4

Other receipts------------------- 16:561 10,305 163,366 66,957 12,458 19,230 50,625 89,267 408 47
Receipts tax-exempt income:

Diviaends from domestic corporqtiorm. 27,003 5,205 25,573 3,386 112 2,591 161,601 275,209 0 42

1
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25 Interest on tax-exempt obligations A ----------
26 Total compiled receipts 0 -------------------

Deductions :
27 Cost of goods sold 10 --------------------------
28 cost or other operations ----------------------
29 Compensation of officers ---------------------

10
Rent paid on business property --------------

31 Interest paid ---------------------------------
32 Taxes paid other than Income tax 11 ----------
33 Bad debts ------------------------------------
34 Depreciation ---------------------------------
35 Depletion ------------------------------------
36 Net capital loss 12 ----------------------------
37 Other deductions--. --------------------------

38 Total compiled deductions -----------------

39 Compiled not profit or not loss (26 less 38) --------
40 Not Income or deficit -----------------------------

41 Income tax ---------------------------------------
42 Excess-profts tax 13. . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

43 Total tax-----------------------------------

44 Compiled net profit less total tax (39 less 43) ------
45 Cash dividends paid -----------------------------
46 Stock dividends paid -----------------------------

4,054 1,806 6,988 2,161 817 1,030 86,553 315,244 13 15

2,245,597 1,184,049 16,037,770 7, 208, _50 72,017 1,319,422 1,919,229 3,639,176 987 1, 3i2

------------ --------- - 12,284,288 5,679,616 ------------ ------------ ------------ ------------ ---------- --------- -
920,907 700,066 120,939 91,022 391t 663 530 926 17 96,869 17 443,600 145 767
34,000 25,730 356,709 257,448 66,883 71 :037 1897,241 18 186,332 30 129
23,422 19,476 265,610 168,891 45,902 87,452 32,038 67,311 14 10 2

193,740 167,018 52,110 60,050 14,090 103,742 111,165 554,248 19 168
142,652 60,367 07,134 63,773 20,311 67,216 76,739 236,473 42 li t

9,771 6,494 90,409 75,815 6,702 18,116 32,307 368,822 14 43 4
219,016 108,060 110,169 69,498 33,136 107,555 47,717 172,393 37 78

2,005 309 389 240 40 (15) 1,162 628 ---------- (10)
621 2,134 2,962 7,335 377 13,951 5,163 130,301 (16) 21 7

243,839

-

207,330 2,148,254 1,094,140 316,344 511,487 19895,726 10 1, 904, 021 114 1,21 1

F790,772 1,297,824 15,534,978 7,447,828 895,447 1,511,481 19 1,396,124 10 41 018 416 3,208

454,825 14 113,776 502,793 H 239,678 76,670 14 192,059 523 104 14 415,843 571 14 1,866
423,768 14 120,785 470,231 14 245,225 73,641 14 195,681 274:950 14 1, 006, 296 461 14 1,923

~8, 24.3 ------------ 64,607 1-0,088
------------

37,739 ------------ 63 --------- -
221 1,379 289 1 479 26 1 --------- -

58,464 65,980 1 10,377 1 38,218 21 65

396,301 Is 113,775 436,806 15 239,679 60,193 15192,060 484,886 13415,869
506396,832 10,849 231,096 20,628 36,349 4,842 337,088 263,468 r1,036

4,103 152 21,052 2,200 2,880 649 9,226 12,886
. . . . . . . . .

25
2 6

I Includes consolidated returns for 1934 filed by corporations with fiscal years ended prfor to December 31, 1934, and by railroads .
I Excludes returns for inactive corporations and returns with fragmentary balance sheet data .
3 See text, pp . 13-18 .
4 Includes cash In till and deposits In bank .
S Includes obligations of States and Territories or minor political subdivisions, securities Issued under the Federal Farm Loan Act, and obligations ofthe United States or its

possessions.
5 See text, p . 15.
7 Gross sales where Inventories are an Income-determining factor . For "cost of goods sold," see "deductions. "
I Gross receipts from operations where inventories are not an income-determining factor . For "cost of other operations," see "deductions . "0

Excludes gross receipts from sale of capital assets . Excludes nontaxable income other than interest on tax-exempt obljga~iODS and dividends on stock of domestic corporations
as reported in Schedule L of the return .

10 Includes taxes which are reported in "cost of goods sold ." For method of tabulation, see p . 11 .
11 Excludes taxes tabulated In "cost of goods sold . "
13 For limitation on amount of net capital loss that may be allowed, see statement of provisions of Revenue Act of 1934, p .*2.

Is
Excess-profits tax of $36,940 appears on returns submitting balance sheets with no not income for income tax purposes, due to the credit for Interest received on certain obligations

of the United States and its instrumentalities, which is allowed against net Income in the computation of the Income tax, not being allowed against not Income In the computation of
tbeexcess-proflts tax . (See article 1(d) of Treasury Decision 4469, "Regulations relating to the excess-profits tax Imposed by section 702 of the Revenue Act of 1934 .")

14 Deficit or compiled net loss .
Corn Iled net loss plus excess-profits tax .
Less Ran. $500.
Includes for a limited cumber of returns the cost of securities purchased for customers .

Is Excludes compensation of officers of life insurance companW3 which file returns form 1120-L .
[I Includes special nonexpense deductions of life Insurance companies .

0
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TA13LE 13 .-Returns for 1934 of corporations for which consolidated returns were filed for 1933,1 by major industrial groups classified on buriness
reported on the consolidated returns for 1933, and by returns with net income and no net income, showing number of returns, compiled re-
ceipts and compiled deductions, compiled net profit or net loss, net income or deficit, income tax, ezcess-profits tax, total tax, compiled net
profit after deducting total tax, and dividends paid

[Money figures In thousands of dollars]

[For text defining certain items and describing returns Included, see pp . 1-4 and 19-29 1

Industrial groups

Manufacturing

Aggregate Agriculture and Mining an d
related industries quarrying Food and kindred Liquor and bev -

Total manufacturing products erages (alcoholi c
and nonalcoholic)

Not in- No net Net In- No net Not in- No net Net in- No net Net In- No net Net In- No net
come Income come income come income come income come income come incom e

Number of returns ------ --------- 9,390 16,068 78 188 465 836 3,703 4,328 710 537 68 65

Receipts, taxable income :
Gross sales 2 ------------------ 10 18,002,806 10 9,915,066 72,734 33,828 565,732 765,236 13,132,112 7,331,386 4,323,945 549,526 204,643 25,058
Gross receipts from other 10 4,449,569 10 4,411,531 66,328 4,787 61,942 64,892 500,016 217,299 30?333 6,203 2,185 122

operations . 3
Interest----------------------- 288,151 601,324 868 683 6,348 9,206 102,355 72,139 11,706 6,994 626 790
Rents ------------------------- 162,781 267,942 998 900 3,760 6,236 55,114 58,573 5,559 2,737 1,869 1,077
Net capital gain -------------- 26,830 60,576 141 183 1,939 3,270 12,900 13,209 1,387 350 82 116
Other receipts ---------------- 354,505 206,822 4,136 849 12,157 9,572 236,689 86,252 33,769 6,323 1,158 422

Receipts tax-e empt income :
'DiviKads from domestic cor- 624,387 916,420 124 701 14,303 49,682 290,242 413,125 29,102 95,177 1,804 0,217

porations .
Interest on tax-exempt obliga- 55,891 128,530 671 337 1,577 5,785 18,865 8,626 1,369 522 170 19

tions .'

Total compiled receipts 3 ---- 23,964,920 16,408,212 136,002 42,267 667,750 913,880 14,354,294 8,200,608 4,437,169 667,831 212,437 33,812

Deductions :
Cost of goods sold 6 ----------- 10 13, 923, 293 11 7,768,998 51,060 26,554 410,632 623,317 10,198, 742 5, 742, 812 3,655,148 430,579 131,775 15,019
Cost of other operations ------- 10 1, 710, 570 1. 2,668,020 4,312 2,051 24,012 34,433 197,085 97,021 4,240 2,107 405 29
Compensation of officers ------ 140,992 124,581 486 847 5,180 6,140 74,858 49,281 12,128 4,808 1,668 444
Rdut paid on business prop- 293,575 267,863 9,945 1,306 2,622 4,399 93,171 89?828 13,033 4,620 719 253

P.rtv -
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15
16

Interest paid . .. -------------
Taxes paid other than income

tax . 7
Bad debts ---------
Depreciation_ ---------------
Depletion---------------------
Net capital loss o ---- . . . . . . . . .
Other deductions -------------

Total compiled deductions--

Compiled net profit or net loss (10
less 22) .

Not income or deficit -------------

Income tax
Excess-proflts tax 9 ----------------

Total tax

Compiled act profit less total tax
ash 1"I'leC (23 1

."
. 27) .d 'mis

paid --------------
Stock dividends paid -------------

17
18
19
20
2 1

22

23

24

25
26

27

28

29
30

For footnotes, see p . 185.

577,05 8
453,116

1,330,209
574 223

94 3
2 107

2,342
2 054

14,26 7
16 245

36,124
21 8

127,599 175,039 25,802 11,868 1,265 560 1, , , , , 96 143,349 202,106 22,226 6,421 2,586 1,558 1
102,840
844,732

266,373
846,231

51 2
9,963

44 8
2,549

3 74 8
30 : 477

8,468
48,592

54,448
387 925

56,384
405 288

8,65 1
47454

5,942
18 093

57 6
3 7 3

856 1
83,376 123,092 47 419 19,233 41,657

,
57,658 71 976

,
47

,
15

, 6 1,149 1
16,00 1

3,529,753
53,548

3,108,677
1 2

43,273
10 9

7,009
342

55,280
1,604

104,615
2,78 1

1,844,392
11 30 8

1,396,477
394

480,158
74 1

108,558
5 5

34,473
716 2

8,378 2
21,665,905 17,131,714 122,560 46,589 591,038 931,245 13, 172,009 8, 297, 608 4,276,301 593,751 177,285 28,963 2
2,299,015 11 723,502 13,442 114,322 76,722 11 17,365 1,182,285 11 97,000 160,868 74,080 35,153 4,849 23
1, 618, 736 11 1, 768,452 12,646 115,359 60,841 It 72,832 867,178 11 518, 751 130,397 1121,618 33,179 11 1,387 2

223,34 1
1 736

---------- 1,739
6

---------- 8,366 --- 119,629 ----------- 18,131 ---------- 4,563 ---------- 2, ------ --- 45 1,087 2 273 ---------- 322 1 2 6
225,077 6 1,744 ---------- 8,411 120,716 2 18,404 ---------- 4,885 1 2

2,073,938 13 723,507 11,698 114,322 68,311 1217,366 1,061,668 1297,002 142,464 74,080 30,268 4,848 28
1,936,240

68 398
646,290

19 923
9,759 325 07,645 25,237 062,730 289,854 153,447 26,504 9,385 1,550 2f, , . ---------- ---------- 150 640 32,719 1,348 301 ---------- ---------- 90 3(

5
6

7
8
9
0
1



TABLE 18.-Peturns for 1934 of corporations for which consolidated returns were filed for 19M,' by major industrial groups classified on business
reported on the consolidated returns for 1988, and by returns with net income and no net income, showing nuM*ber of returns, compiled re-
ceipts and compiled deductions, compiled net profit or net loss, net income or deficit, income tax, excess-profits tax, total tax, compiled net profit
ofter deducting total tax, and dividends paid-Continued

[Money figures in thousands of dollars ]

Industrial groups- Continued

Manufacturing-Contlimed

Tobacco products Textiles and their
products

Leather and its
manufactures Rubber products Forest products Paper, pulp. And

products

Net in- No net Net in- No net Net in- No net Net in- No net Net In- No net Net In- No net
come income come Income come income come Income come Income come Income

Number of returns -------------------------- 20 is 230 370 91 105 69 83 119 372 141 168

Receipts, taxable Income :
Gross sales 2 ---------------------------- 102,464 16,387 332 .930 462,188 160,020 93,069 345,391 333,916 132,762 157,735 241,694 145,308
Gross receipts from other operations 3 --- 2,044 ---------- 6,740 4,350 820 791 6,295 19 .407 3,212 16,1940 6,207 3,242
Interest--------------------------------- 363 2 1, 42Z 1,435 696 132 1,459 3,368 628 1,305 1 .755 8,458
Rents ---------------------------------- 123 160 1,433 3,034 440 393 1,990 7,842 568 2,351 2,517 1,11 8
Net capital gain ------------------------ 321 12 209 1,192 39 93 1,640 564 144 1,156 202 45 6
Other receipts -------------------------- 46 59 3,076 3,220 1,015 682 2,865 2,889 1,769 2,201 1,611 2,16 3

Receipts, tax-exempt income :
Dividends from domestic corporations-- 1,004 1 899 2. 177 1,112 M 791 18,221 397 1,165 4,238 1,93 8
Interest on tax-exempt obligations 36 13 557 513 109 65 102 399 248 168 315 7 1

Total compiled receipts 3 ------------- 106,400 16,634 347,270 478,109 164,250 95,814 360,433 . 380.607 139,728 182,624 258,539 162,65 5

Deductions :
Cost of goods sold 6 --------------------- 93 .480 14,148 251,637 408,985 129,875 78,282 242,100 259,194 90,217 115,287 161,133 117,543
Cost of other operations --------------- -
C i

---------- --------- -
2

2,691 1,564
65

--------- -
911

460
1 126

76
1 402

11 8
049

1,95 7
1 839

12,35 4
59 42

2,07 2
2 661

744
1 76 1ompensat on of offlcprs --------------- -

Rent paid on business property ---------
48 0
155

1 3
23

5,623
3.102

,1 6
3,968

1 ,
2,686

,
2,866

,
7,832 5,957

,
878

,
1,119

,
1,943

,
2,693

Interest paid--------------------------- 287 147 1,683 7,421 6 .54 860 4,823 9,368 1,517 7,857 8,389 13,346
Taxes paid other than income tax 433 75 4,564 6,717 999 896 0,822 3,850 2,079 5,631 3,853 4,132
Bad debts ------------------------------ 448 129 1,125 2,318 337 691 2,072 2,786 668 2,920 2,433 797
Depreciation ---------------------------- 1,137 238 9,408 14,816 1,733 1,717 10,803 13,904 4,793 11,449 13,808 9,78 1
Depletion ------------------------------ ---------- ---------- (13) 1 ---------- 3 ---------- ---------- 2,135 6,730 571 84 6
Not capital loss I ------------------------ 11 618 1,194 88 28 . 19 49 48 625 260 143
Other deductions ----------------------- 12,598 2,069 49,572 54,017 18,931 13,341 68,124 79,940 17,776 36,454 38,816 24,301

I
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22 Total compiled deductions ------------- 99,026 16,063 330,073 506,168 157,215 100,269 1 347,072 376,115 120,906 203,056 235,939 1 22

23 Oompiled net profit or net loss (10 less 22) . . . . 7,374 11 329 17,197 11 28,069 7,035 4,455 13, a6i 10,492 9,822
' ' ' '

22 600 13,432 23
24 Met Income or deficit ----------------------- 6,334 It 343 16,740 11 30,750 5,813 5, 108 12,467 It 8, M 9,178 21 : 7( 5 38:047 15,341 24

25 Income tax --------------------------------- 871 ---------- 2,187 ---------- 803 ---------- 1,749 ---------- 1, 264 ---------- 2,480 ---------- 25
26 Excess-proflta tax 9 -------------------------- 5 ---------- 18 (12) 0 ---------- 22 ---------- 6 ---------- 33 ---------- 2 6

27 Total tax ------------------------------- 876 ---------- 2,204 (13) 812 ---------- 1,772 ---------- 1,270 ---------- 2,519 ---------- 2 7

28 Compiled net profit less total tax (23 less 27) .-6,498-11 329 -T4,993 28,0591

2
a 223 114,455 11,539 10,492 8,552 20,081 11 13,432 28

29 Cash dividends paid ------------------------ 1,697 (13) 12,170 4,579 4 : 849 1,665 19,952 5,225 4,847 12,492 1,384 29
30 Stock dividends paid ----------------------- 176 ------ 386 10 929 7 ---------- ---------- 268 6 0,142 ---------- 3C

For footnotes, see p . 186.
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TABLE 13.-Returns for 1934 of corporations for which consolidated returns were Pd for 1983,1 by major industrial groups classified on business
reported on the consolidated returns for 1983, and by returns with net income and no net income, showing number of returns, compiled receipts
and compiled deductions, compiled net profit or net loss, net income or deficit, income tax, excess-profits tax, total tax, compiled net profit
after deducting total tax, and dividends paid-Continue d

[Money figures in thousands of dollars ]

Industrial groups-Continued

Manufacturing-Continued

Construction
Printing, publish-

ing, and allied Chemicals and allied
products

Stone, clay, and
glass products Metal and Its products Manufacturing not

elsewhere classifie d
industries

Net in- No net Net in- No net Net in- No net Net In- No net Net in- No not Net In- No ne t
come income come income come income come Income come income come income

Number of returns------------------ 341 314 658 640 99 181 976 1,210 181 265 79 27 1

Receipts, taxable income :
Gross Sales 2 -------------------- 343,186 145,205 1,815,347 3,016,512 214,484 62,905 4,642,221 2,189,288 273,025 134,288 20,371 21,95 0
Gross receipts from other oper- 13,557 8,010 288,900 74,129 2,531 1,814 133,917 80,412 3,274 2,278 26,226 40,683

ations . 3
interest ------------------------- 1,511 1,661 13,003 31,113 1,439 665 65,988 14,491 1,856 1,736 528 2,29 5
Rents --------------------------- 5,343 4,981 14,055 12,526 660 307 19,519 21,004 1,039 1,041 266 1,196
Net capital gain ---------------- r>87 640 5,093 4,093 9 243 1,395 3,725 1,892 668 505 25 5
Other receipts ------------------ 3,658 2,280 54,012 29,405 2,927 1,817 126,272 31,960 4,512 2,830 868 1,85 5

Receipts tax-exempt income:
Diviaerids from domestic cor- 2,121 29,775 121,187 203,722 %751 4,952 113,457 47,850 17,379 1,443 315 %65 2

porations .
Interest on tax-exempt obliga- 443 43 3,557 2,770 593 82 10,978 3,917 389 43 179 253

tions . '

Total compiled receipts 3 ------ 370,406 192,494 2,315,152 3,374,269 225,395 72,785 5,113,748 %39%647 303,367 144,327 49,267 71,14 0

Deductions :
Cost of goods sold 0 ------------- 230,955 116,151 1,250,501 2,232,796 143,683 47,133 3,643,359 1,807,088 168,830 100,607 13,671 18,30 0
Cost of other operations--------- 1,419 4,270 117,683 28,245 607 754 64,306 45,622 1,730 754 9,671 32,17 2
Compensation of officers -------- 5,033 2,654 12,015 8,120 2,260 1,290 23,763 17,900 4,075 2,345 1,289 2,30 4
Rent paid on business property- 5,995 5,404 21,122 40,602 1,132 461 32,621 19,244 1,952 2,658 290 77 1
Interest paid -------------------- 6,170 8,437 26,318 55,742 1,951 3,683 48,638 49,476 1,102 6,274 5B 4,07 2
Taxes paid other than income 3,113 2,261 43,083 111,078 2,813 1,472 44,476 55,559 3,304 2,515 549 1,533

tax . 7

I

1 0

11
12
13
14
16
16

1

1 0

11
12
13
14
15
16



17
is
19
20
21

22

23

Bad debts ----------------------
Depreciation --------------------
Depletion -----------------------
Net capital loss 8 ----------------
Other deductions---------------

Total compiled deductions----

Compiled net profit or not loss (10
less 22) .

Not Income or deficit ---------------

Income tax -------------------------
Excess-profits tax 11 ------------------

Total tax---------------------

Compiled net proflt le ss total tax
(23 less 27) .

Cash dividends paid ----------------
Stock dividends paid ---------------

24

25
26

27

2 8

29
30

For footnotes, see p. 185 .

4,117 2,990 12,878 17,004 1,344 538 17,390 17,735 2,409 1,679 920 1, 81 4
7,697 5,581 126,675 178 635 12,569 6,670 130,410 136,852 10,765 6,402 2,616 3,71 7

20 31 46,777 58 :802 634 240 7,519 5,296 56 9 8 8
68 68 ?35 6,629 427 46 499 1,991 61 79 15 61 0

73,741 56,422 303,126 621,782 33,724 13,448 656,104 343,250 57,250 34,518 16,957 12,697

337,220 204,258 1,960,313 3,358,395 201,043 76,733 4,669,083 2,500,012 251,524 167,839 45,821 77,398

33, 177 -1 11, 764 354,839 15,874 24,352 2,948 444,666 11107,365 61,843 11 13,512 3,436 116,268

30,613 1141,581 230,096 If 190,617 21,008 7,982 320,229 11 159,132 34,075 11 14,998 2,944 119,163

4,200 ---------- 31,711 ------ 2,889 ------- 44,076 ------------ 4,690 ---------- 405 --------- -
33 ---------- 153 17 (13) 158 ------------ 38 2 --------- -

4,243 ---------- 31,864 2,006 (13) 44,234 ------------ 4,728 407 --------- -

28,034 11 11,764 322,075 15,874 21,447 2,948 400,431 11 107,365 47,115 12 13,512 3,029 11 6,25 8

21,112 18,311 112 747 171,193 16,976 2,528 359,926 48,260 33,090 1,651 1,724 2,84 0
3,014 ---------- 18:238 770 1,026 ---------- 1,787 ------------ 453 460 18 ----------

17
18
19
20
21

22

23

24

25
26

27

28

29
30

~_A
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TABLE 13 .-Returns for 1934 of corporations for which consolidated returns were filed for 1988,1 by major industrial groups classified on business
reported on the consolidated returns for 1988, and by returns with net income and no net incom~, showing number of returns, compiled re-
ceipts and compiled deductions, compiled net profit or net loss, net income or deficit, income tax, excess-profits, total tax, compiled net profit
after deducting total tax, and dividends paill-Continue d

[Money figures In thousands of dollars]

I

1 0

11
12
13
14

15
16

17

Industrial groups-Continued

1933 I d t i l
Finance--Banking, In-

n us r a
activity no t

Transportation and Trade
Service-Profpssional ,
amusements hotels

surance, real estate ,
holding companies,

Nature of bust- available

other public utilities
, ,

etc. stock and bond
ness not given

brokers, etc.

Net in- No net Not In- No net Net In- No net Net In- No not Net in- No net Net In- No net

come income come income come Income come income come income come Income

Number of returns-------------- 1,645 2,472 1,474 1,587 604 1,244 1,088 3,388 1 2 253 75 2

Receipts, taxable income :
Gross sales I ------------ 11213,863 14340,355 3,877,986 1,269,534 1186,142 14112,401 1422,386 14 15,866 ---------- ----------- 11,478 24,509

Gross receipts from o er
operations 3 --------------- 112,962,868 '1 3,666,085 51,181 54,776 14 432,907 11192,083 1115356,067 1416160,948 ---------- ---------- 1,975 3,97 8

-------- --Interest 104,363 132,036 14,783 10,561 11790 3,576 66,981 269,747 7 ---------- 128 1, 0&3---------- -
-------------- -Rents 44,433 41,058 22,132 23,386 8,646 23,790 27,072 111,331 ---------- ---------- 360 1,473------- -

Net capital gain------------ -
Other receipts---------------

3,283
35,458

16,657
51,384

1,84 2
45,975

1,315
23,668

16 1
10,067

1,904
6,036

6,00 1
9,036

23,688
27,879

--------- -
----------

--------- -
(n)

5 5
117

95
326

Receipts tax-exempt income:
Divihends from domestic

corporations-------------- 223,311 341,557 33,091 19,780 4,565 6,793 52,418 81,985 (13) ---------- 17 14 7

Interest on tax-exempt ob -
ligations I ----------------- 10,702 5,477 2,415 1 533 274 .138 21,189 107,171 ---------- ---------- 19 21 t

Total compiled re-
ceipts 5 -------------- 3,598,2SO 4,694,607 4,049,405 1,403,555 544,614 345,720 551,154 864,614 7 (13) 14,148 31,82 1

Deductions :
Cost of goods sold 0 --------- 14 166,069 11278,412 2,99,8,109 979,365 1161,134 1167,509 1415,760 " 13, 041 ---------- ---------- 9,116 19,700

Cost of other operations ----- 111,339,171 It 2, 414,171 14,246 20,850 14 118,421 1449,807 14 lb 2,88 9
19

1415 15,799
15

---------- ---------- 762
773

1,715
1 673Compensation of officers ---- 13,010 13,893 23,245 11,959 6,668 4,379 15,475 34,105 6 ---------- ,

Rent paid on business prop -
erty ---------------------- 59,422 51,300 86,982 46,319 30,685 33,768 10,288 39,170 ---------- (13)

13
269 1,002

Interest paid ---------------- 373,847 842,031 21,733 26,928 12,120 31,000 26,476 211,087 ---------- ( ) 140 1,585

Taxes paid other than in-
-------------- -come tax I - 236,546 262,140 27,284 16,440 8,987 15,134 170856 51, gSO (13) (13) 193 850-

Bad debts ------------------ 16,739 16,783 15,308 18,678 2,48.8 10,225 10,130 153,163 __ ----- - -------- 145 909

I

8

9

10

11
12
13

14
15

le
17

~_A
00
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18 Depreciation ---------------- 349,203 287,891 37,971 22,128 17,562 31,592 8,811 43,256 --------- ---------- 304 1, 21Y
50

It
11]

19 1,pltla ---------------- 5,471 8,637 297 134 13 7 637 203 ---------- ---------- 1 2
8 167 2(20

21

~f jNet Pit
oss' ----------- -

Other deductions -----------
293

373,909
5,926

756,001
68 9

656,910
99 4

296,581
71 2

252,819
719

173,753
1,14 9

17284,260
32,22 2

17354,471
--------- -

(13)
--------- -

(13) 1,953 6,073 2 1

22 Total compiled deductions 2,932,680 4,937,184 3,882,775 1,440,365 611,611 417,895 17393,731 17948,496 6 1 13,675 34,933 2,

23 Compiled net profit or net los s
(10 less 22) -------------------- 665,600 11342,577 166,630 It 36,810 33,003 11 72,175 157,423 11 143,882 1 11 1 473 113,112 22

24 Net income or deficit----------- 431,687 11689,610 131,123 11 57,123 28,163 11 79,106 83,816 11333,038 1 11 1 437 It 3,470 24
2 f25 Income tax ---------------------- 69,666 ------------ 18,108 ------------ 3,049 ------------

13
11,518 ---------- -

13
(13) ---------- Go

2
----------

2(26 Excess-profits tax I -------------- 111 3 309 ------------ 45 ( ) 130 ( ) - - - - - - - - - -

- - - - - - - - - -
--------- -

27 Total tax ----------------- 69,677 3 18,416 ------------ 3,994 (13) 11,649 (13) (13) ---------- 62 ---------- 214

28 Compiled net profit less tota l
tax (23 less 27) ---------------- 605,923 11342,680 148,213 1136,810 29,009 1272,175 145, 774 It 143, 882 1 11 1 411 113,11 2

2D Cash dividends paid ------------ 678,415 215,700 96,004 11,091 12,707 4,145 107,020 96, 772 ---------- ---------- 2,41 32o 2 1
W30 Stock dividends paid ------------ 11,522 12,189 9,591 829 128 130 4,269 4,787 ----------- ----------

----------

---------- -

I Includes consolidated returns for 1934 filed by corporations with fiscal years ended prior to December 31, 1934, and by railroads .
I Oross sales for 1934 businesses wbere Inventories are an Income-determining factor . For "cost of goods sold," see "deductions. "
I Gross receipts for 1034 businesses from operations where inventories are riot an income-determining factor . For "cost of other operations" see "deductions . "
4 Includes obligations of States and Territories or minor political subdivisions, securities issued under the Federal Farm Loan Act, and obligations ofthe United States or its

possessions.
A Excludes gross receipts from sale of capital assets . Excludes nontaxable income other than Interest on tax-exempt obligations and dividends on stock of domestic corporations

as reported in Schedule L of the return .
I Includes texas which are reported In "cost of goods sold." For method of tabulation, see p . 11 .
7 Excludes taxes tabulated under "cost of goods sold . "
I For limitation on amount of net capital loss that may be allowed, see statement of provisions of Revenue Act of 1934, p. 2.
0 Excess-proilts tax of $5,078 appears on returns with no not income for income tax purposes, due to the credit for interest received on certain obligations of the United States and

its instrumentalities, which Is allowed against not income in the computation of the income tax, not being allowed against not income in the computation of the excess-profits tax .
(See article I (d) of Treasury Decision 4469, "Regulations relating to the excess-proflts tax imposed by section 702 of the Revenue Act of 1934

' "
)

10 Does not agree with similar item In Part I of table 10, where the 1934 data are classified according to the business reported on the 1 .934 returns . In Part I citable 10 for the
Industrial groups Transportation and other public utilities. Service, Finance, and Nature of business not given (businesses where inventories are not an Income-deterinining factor),
$127,699 406 on returns with not Income and $129,685,514 on returns with no net Income which were reported as "gross sales" were combined with "gross receipts from other opera-
tious-*,' ; likewise In Part I of table 10, $96,938,653 on returns with not income Bud $80,513,336 on returns with no net income which were reported as "cost of goods sold" were combined
with 'cost of other operations ." In table 13, where the 1934 data are classified by industrial groups based on the business reported on the consolidated returns for 1033 such combina-
tion Is not possible . However, the sum of "gross sales" and "gross receipts from other operations" and the sum of "cost of goods sold" and "cost of other operations" in table 13
agree with similar sums In Part I of table 10.

11 Defleitor compiled net loss .
12 Compiled net loss plus excess-profits tax .
13 Less than $600 .
It The item "gross Bales" Is not combined with "gross receipts from other operations" and the Item "cost of goods sold" is not combined with "cost of other operations" because

these figures Include 1934 data for 1934 businesses other than Transportation and other public utilities, Service, or Finance, where inventories are an income-determining factor .
11 Includes for a limited number of returns the cost of securities purchased for customers .

11
Excludes compensation of officers of life insurance companies which file return form 1120-L.

11 Includes special non-expense deductions of life Insurance companies . (See p. 6.)
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TABLE 14 .-Returns for 1934 submitting balance sheets of corporations jor which consolidated returns were filed for 1938,1 by major industrial

groups classified on business reported on the consolidated returns for 1938, and by returns with net income and no net income, showing, number
of returns, assets and liabilities as of December 31, 1984, or at close of fiscal year nearest thereto, compiled receipts and compiled deductions,

cq Utpiled net profit or net loss, net income or deficit, income tax, excess-profit3 tax, total tax, compiled net profit after deducting total tax, and
dividends paid

[Money figures in thousands of dollars]

[For text defining certain items and describing returns included, see pp . 1-4 and 19-291

Industrial groups

Manufacturin g

Aggregate
Agriculture and

related industries
Miningand
quarrying

i
Food and kindred

Liquors and bever-
ages (alcoholic an dn gTotal manufactur products nonalcoholic)

Net in- No net Net In. No net Net In- No net Net in- No net Net in- No ne t
i

Net in-
come

No net
income

come income corne income come income come income come ncom e

Number of returns with bal- 9,023 14,013 73 443 793 3,546 4,024 674 505 66 60

ance sheets . '
Assets : 3

Cash 4 - - - - - - - - - - - - - - - - - - - - - 2,375,875 4 227,466 28,155 3,448 79,714
200 477

60,791
306 286

1,029,645
3 499 345

583,19 3
3 469 440

131,36 2
492 920

45,03 2
174 295

8,74 9
40,846

1,540
21,398

Notes and accounts receiv- 7,204,209 11 :562,314 23,219 36,775 , , , , , , , ,

I able .
nventories ---------------- 3,303,802 2,531,560 14,603 10,532 149,118

38 511
147 098
34:065

2,266,858
447635

1, 795, P.1 1
884160

469,38 1
14 034

60,746
8 130

45,500
3,377

1,954
324i

Investments, tax-exempt I -
nvestments other than

90, 44 4
16,670, 983

3,595,88 0
29,951,453

23,959
93,044

7,434
54,577

,
672,456 1,310,742

,
5,696,403

,
6,904,189 404 :190

,
918,516 28,885 46,566

tax-exempt . ,
Capital assets-Lands, 22,069,605 34,896,127 130,051 123,269 995,647 1,649,055 5,764,321 7,372,062 808,527 296,457 64,418 21,735

buildings, equipmen t
(less depreciation and
depletion) .

Other assets --------------- 2,739.239 3,373,189 5,740 10,257 61, 436 124,698 1,392,304 941,102 143,311 81,695 20 .307 9 .46 7

Total assets-------------- 55,269,156 90,137,989 318,770 246~ 291 2,197,259 3,632,735 20,184,323 21,226,482 2,463,725 1,584,871 212,080 101,98 5

Liabilities : 3
Notes and accounts pay- 5,971,515 9,432,936 66,907 58,608 205,376 417,472 3,035,529 3,761,932 392,104 218,591 . 30,911 19,42 1

able.
Bonded debt and mort- 8,568,799 21,740,205 18,173 26,147 197,265 453,146 1,317,259 2,356,586 312,678 176,134 6,565 7,95 7

gages :
Other liabilities ------

__
5 483,409 17,476,640 21,393 17,17 3

1
165,64 2

87 2125
343,322
203 659

1,526,042
8652 051

1,276,811
2040572

147 .84 7
30 1296

86,28 4
145,875

17,24 5
L7, 655

5,413
7,42 1

_ _Capital stock, preferri~d_
Capital stock common ----

j 4 : 346, 22 5
20 .009,476

6,995,388
25,308,468

2,002
162,395

7,556
101,047

,
926, 264

,
1,740,459

,,
7,379,875

,,
8,309,221

,
803,090 518,627 65,032 39,418

I

1 0

11

12
13
14

1

8

9

1 0

11

12
13
14



16

16

1 7

01 18
101. 19

20
21
22
~23

24

25

w

27
28
29
3 0

' 132

33
34
35
36
37

38

39

40

41
42
4 3

44

45
46

Surplus and tw(rivided
proflts . *

Mas deficit--------
Total liabilities ------

Receipts, taxable Income :
Gross Sales 7 . . . .. . . . . . . . . . . .
Gross receipts from other

operations . 0
Interest-------------------
Rents ---------- I ------------
Net capital gain -----------
Otbor receipts -------------

Receipts, tax-exempt Income:
Dividends from domestic

corporations. -
Interest on tax-exempt ob.

ligatlons .,

Total compiled re-
relpts . 0

Deductions :
Cost of goods sold 10_ -----
Cost of other operations ----
Compensation of officers . -_
Rent paid on business prop-

erty.
Interest paid ------ --------
Taxes paid other than In-

come tax . It
Bad debts -----------------
Depreciation -------_------
Depletion ------------------
Not Capital loss 12 . . . . . . . . . .
Other deductions ----------

Total compiled deduc-
tions.

Compiled not profit or not loss
(26 less 38) .

Net income or deficit ----------

Income tax
--------------------Excess-profits tax 13 . . . . . .

.Total tax -----------

Compiled not profit less total
tax (39 less 43) .

Casb dividends paid -----------
Stock dividends Paid -- --------

For footnotes, see p . 194 .

11,416,115 13,830,733 60,797 58,002 619,261 779,069 5,170,930 4,917,116 560,290 503o986 75,063 30,879

626 .393 4,646,372
:

12.898 33,143 42,4 304,381 296,177 J . 452, 38. 8 48,58 4
_

64,626 Sol 8,524
55,269,150 90,137,989 318,770 246,291 2,197,259 3,632,735 20,184,323 21,226,482 F463,725 1,584,871 212,080 101,985

1 17, 727, 60.3 14 9,586,979 72,132 33,720 550,715 033 393 12,920,517 7,213,935 4,286,176 538 0 9
1

202, 851 24,225
14 4,411,999 14 4,823, 100 66,328 4,774 52,658 So :196 480,384 211,440 30,163 ,8 96 : 2,185 1 1

.
22

286,559 495,133 848 682 6,234 8,545 101,712 71 .663 11,064 6,967 526 780
161,065 264,542 969 goo 3,733 6,180 54,005 57,959 5,524 2,726 1,868 1,077
25,805 59,061 141 183 1,895 2,642 12,153 13,045 1,378 M 80 116

352,720 203,312 4,077 848 12,123 9,434 235,809 85,002 :33,679 6,278 1,163 41 4

613,061 897,836 99 701 14,291 38,146 287,671 413,094 23,564 95,177 1,804 6,21 7

55,701 127,795 604 337 1,675 5,785 18,791 8,616 1, 327 516, - 170 19

23,635,494 15,957,757 135,259 42,145 643,224 734,321 14,117,132 8,074,753 4,393,450 650,300 210,638 3Z 970

1' 13, 700,613 14 7. 477, 452 50,651 26,446 406,40 497,171 10,025,548 5,641,778 3,627,677 42n,770 1.30i 417 14,282
14 1,605,740 14 2, M, 418 4,312 2,051 20,669 15,510 189,703 90,078 4,200 2,107 405 29

139,691 121,908 465 846 5,093 6,011 74,166 48,695 J1,854 4,733 1,660 438
289,396 260,902 9,842 1,306 2,584 3,937 89,586 86,930 12,780 4,594 711 250

575,402 1,310,080 940 2,331 13,072 33,890 126,750 .172,131 25,615 11,838 1,261 51 1
448,448 568,463 2,092 2,047 15,500 20,640 140,081 201,126 21,823 6,233 2,584 1,552

100,833 259,855 511 448 3,725 8,150 52,938 54,120 8,561 5,546 576 85 6
832,984 821,676 9,057 2,539 27,906 39,397 379,758 401,158 53,612 17,787 3,721 1,11 4
83,152 116,917 45 419 19,221 30,422 57,533 71,077 47 15 ---------- --------- -
5,953 45,708 12 109 339 1,045 2,746 11,185 385 732 55 71 6

3,497,787 3,032,858 43,205 7,888 64,315 97,671 1,821,267 1,369,488 473,364 107,014 34, 438 8,325

21,369,899 16,636,897 121,931 46,429 569,577 759,845 12,960,076 8,153,765 4,239,808 81,373 175,827' 28,074

2,265,595 11679,140 13,328 .184,285 73,646 1525,526 1,157,050 1679,011 153,648 74,936 34,811 4,896

1,596,843 Is 1,704,771 12,565 185,322 57,781 1569,455 850,504 16500,722 128,757 1320,756 32,837 111,340

220,193 ------------- 1,728 ---------- 7,945 ----------- 117,349 ------------ 17, 905 ----------- 4,516 ----------
1,720 5 6 ~W~~ 45 (17) 1,079 2 273 ----------- 322 1

221,913 5 1,733 ---------- 7,990 (17) 118,428 2 18,178 ----------- 4,838 1

2,043,682 16679,145 11,595 164,285 65 '050 W25,525 1, 038, 628 1479,013 135,470 4,936 29,973 .4,8 . 95

1,892,829 636,686 9,684 323 80,291 25,237 927,590 288,190 145,556 26,022 1,697 11560
68,398 17,923 ----------1 150 1 640 32,719 1,348 . 301 w ---------- --- - ----- 96

1 7

18
19

20
21
22
23

24

2 5

26

27
28
29
3 0

31
32

33
34
35
36
37
38

39

40

41
42

43

44

45
46 I'_"
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TABLH 14 .-Returns for 1934 submitting balance sheets of corporations for which consolidated returns were filed for 1983,1 by major industrial
groups classified on business reported on the consolidated returns for 1938, and by returns with net income and no net income, showing number
of returns, assets and liabilities as of December 31, 1984, or at close of fiscal year nearest thereto, compiled receipts and compiled deductions,
compiled net profit or net loss, net income or deficit, income tax, excess-profits tax, total tax, compiled net profit after deducting total tax, and
dividends paid-Continued

[Money figures in thousands of dollars ]

Industrial groups-Continue d

Manufacturing-Continue d

Tobacco products Textiles and thei r
products

Leather and Its
manufactures Rubber products Forest products Paper, pulp, and

products

Net In- No net Net In- No net Not in- No net Net In- No net Net In- No net Net In- No net
come Income come income come income come income come Income come incom e

Number of returns with balance sheets k__ 20 17 228 352 89 102 53 69 118' 356 140 15 1

Assets: 3
Cash I -------------------------------- 7,584 897 27,773 28,590 9,312 3,044 22,383 25,870 12,463 14,813 20,266 8,944
Notes and accounts receivable -------- 14,659 1,813 71,994 81,126 40,020 13,483 97,920 142,643 27,293 101,811 47,682 146,456
Inventories --------------------------- 44,496 2,461 90,981 127,967 38,038 27,189 81,632 78,525 29,464 54,777 47,641 33,749
Investments, tax-exempt 3 . ----------- 1,211 257 17,394 1,093 2,766 1,450 1,785 11,551 9,125 3,673 7,854 1, lgo
Investments other than tax-exempt 0-- 48,859 1,223 47,275 114,171 20,443 19,016 84,714 189,288 42,149 161,164 120,812 625,09 0
Capital assets-Lands, buildings, 9,825 3,377 135,388 264,301 23,072 36,264 132,125 170,645 100,485 453,127 281,501 216, 77 3

equipment (loss depreciation an d
depletion) .

Other assets ---------------------_-- 1,835 1,955 17,429 36,623 14,956 7,443 64,638 10,799 8,799 32,788 42, W1 25,179

Total assets ------------------------- 128,469- 11,985 408,237 653,871 149,516 107,918 488,197 629,322 229,778 825,154 574,057 1,057,38 1

Liabilities : 3
Notes and accounts payable ---------- 38,527 2,834 46,067 91,481 14,347 77,790 68,556 128,892 23,526 105,800 64P 286 97,526
Bonded debt and mortgages ---------- 21,672 250 9,930 74,416 5,060 4,776 56,991 132,470 17,153 103,025 95; 069 143,662
Other liabilities----------------------- 9,155 885 22,394 54, 515 16,856 7,195 23 ; 845 48,226 22,850 64,044 12:735 74,839
Capital stock, preferred--------------- 17,777 3,538 64,706 133,068 29, 223 22,604 89,384 175,954 14,767 4B, 392 72,958- 254,821
Capital stock, common --------------- 12,041 4,930 133,292 232,578 ~40~ 89 7

'
33,204 164,121 174,390 83,986 348,449 208,071. 341,582

Surplus and undivided profits -------- 29,803 3,124 142,157 147,825 4i, 727 21,623 103,058 54,376 76,056 257,889 123,699 163,03 1
Less: deficit ----------------------- 3,57.7 10,310 80,012 - J ; 593 59,273 71 768 84,986 8,55 102,445 3,663 18,080

Total liabilities----------------- lli.,4769 11,985 408,237 1 653,871 1.49,516 107,918 .488,197 629,322 2 9,7 8 825,154 574, 067 1,057,381

Receipts, taxable Income- ~Gross sales 7 -------------------------- 102,464 16,387 330439 456,727 159,899 90,110 324,744 320,964

I

1 7 6 156,651 241,524 142, ~68

I

10
11
12
13
14
15
16

17

18

I

8

9

to
11
12
13
14
16
16

1 7

18

I-~
00
00

~.4

0



19
20
21
22
23

24
25

2 6

39
40

41
4 2

43

44

45
46

Gross receipts from other operations 8 . 2,044
Interest ------------------------------- 363
Rents--------------------------------- 123
Net capital gain ---------------------- 321
Other receipts ------------------------ 46

Receipts, tax-exempt Income :
Dividends from domestic corporations- 1,004
Interest on tax-exempt obligations I--- 36

Total compiled receipts 0 ------------ 100,400

Deductions :
Cost of goods sold 10 ------------------- 83,4SO
Cost of other operations --------------- ----------
Compensation of officers -------------- 480
Rent paid on business property------- 155
Interest paid -------------------------- 287
Taxes paid other than Income tax It ---- 433
Bad debts ---------------------------- 448
Depreciation -------------------------- 1,137
Depletion----------------------------- --- ------
Net capital loss 13 --------------------- 0
Other deductions --------------------- 12,69 8

Total compiled deductions ---- ----- 99, 026

Compiled net pro(] t or net loss (26 less 38) _ . 7,374
Net Income or deficit --------------------- 6,33 4

Income tax------------------------------- 871
Excess-profits tax Is ----------------------- 5

Total tax --------------------------- 876

Compiled not profit less total tax (39 less 6,498
43)

Cash dividends paid ---------------------- 9,385
Stock dividends paid --------------------- 176

For footnotes, see p. 194,

---------- 6,740 4,325 820 675 4,028 19,223 3,212 16,509 6,207 3,23 1
2 1,225 1,433 696 121 1,440 3,366 628 1,305 1, 76& . 8,450

160 1,433 2,961 440 374 1,744 -7,786 668 2,333 2,517 1,11 3
12 209 1,191 39 .93 889 660 144 1,156 202 456
59 3,073 3,203 1,016 618 2,708 2,858 It 769 2,191 1,610 2,11 4

1 899 2,149 1,112 588 7 . 91 18,221 397 1,165 4,238 1,838
13 557 613 109 65 102 399 248 168 315 7 1

16,634 344,576 472,503 164,129 92,645 336,537 373,377 139,682 181,378 258, 368 . 169,54 1

14,148 249,521 403,062 120.789 75,080 226,574 250,490 96,217 114,171 166,990 116,020.
---------- 2,69 1

2
1,56 4

15
--------- -

1 911
460

1 122
54

1 402
118
039

1,957
1 839

12,34 3
2 577

2,07 2
66 12

74 4
1 733123

23
5,6 3
3,102

6 2,
3,912

,
2,679

,
2,859

,
4,948 5 .451

,
878

,
1,106

,
1,942

,
2957 3

140 1,683 7,367 654 821 4,686 9,367 1,517 7,842 8,389 13,244
74 4,561 6,641 098 890 8,649 3,769 2,079 5,645 3,853 . 4,01 9

129 1,125 2,308 336 691 1,993 2,666 668 2,919 2,433 794
238 .9,384 14,699 1,732 1,710 10,455 13,774 4,793 11,410 13,808 9,455

---------- Q 1) 1 ---------- 3 ---------- ---------- - 2,090 6,736 571 843
11 618 11186 87 27 16 46 48 617 260 92

2,054 49,382 53,284 18,910 13,176 65,437 75,676 17,776 36,345 38,807 23,857

16,940 327,679 500,087 167,097 96,839 324,214 362,285 129,861 201,711 235,785 172,374

15306 16,897 1527,583 7,032 154,195 12,323 11,092 9,821 1620,332 22,582 16 12,833
15320 16,440 1330,245 5,811 154,848 11,430 187,529 9,176 Is 21,665 18,030 Is 14,742

---------- 2,145 ---------- 803 ---------- 1,607 ---------- 1,264 ---------- 2,494 ----------- -
---------- is (17) 9 ---------- 21 ---------- 6 ---------- 33 ~ ---------- -

---------- 2,163 (11) 812 ----------- 1,628 ---------- 1,270

~

---------- 2,517

----------- -

11306 734I 164,195 10,696 11,092 8,651

;

20,066 12, 83 3F

's
rq

(17)

J 1,

467 1,290 15,553 5,225 4,847 12,492 1,384
------

386
7 ---------- ---------- 268 6,142 ------------

19
20
21
22
23

24
25.

26

39
40

41
42

43

4 4

.45
46

I.."
00
Q



TABLIa 14.-Returns for 1984 aubmilling balance sheets of corpotationt for which 66haolidated Mums Wig !tted for 1989,1 bg hidjor indusWal
groups classified on business reported on the consolidated returns for 1983, and by returns with net income and no net income, showing number
of returns, assets and liabilities as of December 31, 1934, or at close of fiscal year nearest thereto, compiled receipts and compiled deductions,
compiled net profit or net loss, net income or deficit, income tax, excess-profits tax, total tax, compiled net profit after deducting total tax, and

dividends paid-Continued [Money figures In thousands of dollars]

Industrial groups- Continue d

Manufacturing-Continued

Printing, publish-
Ing and allied Chemicals and allied Stone, clay, and u*ctsMetal and Its prod Manufacturing not

Construction
,

Industries products glass products elsewhere classified

Net No net Net No net Not No net Net No not Net No net Net No not
income income income Income Income income income income Income income Income income

Number of returns with balance 318 279 628 688 93 169 943 1,123 176 254 77 259
sheets .$

Assets : 3
Cash 4 -------------------------- 20,008 8,239 228,019 203,111 24.816 0,640 483,669 M0,787 28.241 12,698 5,080 8,440
Notes and accounts receivable- 136,480 163,591 611,265 1,296,856 61,148 $1,797 1,732,533 1,190,6&4 133.675 94,486 34, &98 50,0116
Inventories --------------------- 21,196 13,448 425,770 621,335 49,890 17.874 846,311 721,394 M 553 34,193 6,232 9,40 1
Investments, tax-exempt s. ---- -
Investments, other than tax-

- 9,43 8
65,275

72 2
391,251

107,48 2
1,731,087

A 753
2,990,401

IZ 677
90,908 .

1.912
87,436

33Z 918
2,899,780

96,58 2
1,108,472

15,337
106,020

247
253,564

1,533
16,576

91902
115,082

exem
C

.Pit
. build: 121,246 124,707 1,656,840 2,583,298 188,950 130,655 2,117,198 2,962,438 124,787 108,284 24,598 76,608

Ing'
depre'l

a"o .

1
Other assets-------------------- 166,151 95,955 569,697 158,624 14,739 14,164 298,768 427,919 39,373 39,490 4,940 15,21 1

Total assets ------------------- 539,796 797,913 5,330,160 7,887,377 433,129 293,478 8,706,143 6,732,276 521,036 54Z 952 93,846 294 .65 8

Liabilities : 3
Notes and accounts payable- 60,728 216,146 874,753 1,352,412 44,594 29,205 1,283,916 1,309,812 93.194 112,022 10,613 63,168
Bonded debt and mortgages---- 61 .425 105,145 . 215,845 718,875 6,622 57,163 601,485 770,819 5,964 01 .895 2,944 63,54 8
Other liabilities----------------- 40,093 20,738 2.57,361 375,457 24,323 17,352 859 .970 446,625 70,368 75,237 8,511 30,472
Capital stock, preferred --------- 30,835 48,488 247,096 316,079 49,702 54,096 1,077 .955 785 .747 43,605 60,221 7. OW 38,223
Caoital stock . common--------- 105.929 280.025 2 .485 .356 3 .556.919 221,841 129,621 2,933 .535 2 .429,858 132,684 219,620 23,089 _k76,116_1

I

8

9

10
11
12
13
14

I

2
3

.4
5
6

7

8

9

10
11
12
13

-14



1 6
1 6

17

18
1 9

20
21
22
23

24

25

26

27
28

.29
so
31
3 2

83
34
35
36
3 7

38

39

40

41
42

43

44

45
46

Surplus and undivided profits_
Less deficit-----------------

Total liabilities -----------

Receipts taxable income :
Gros,4 sales 7 - - - - - - - - - - - - - - - - - - - -
Oross receipts from other oper-

ations . 9
Interest -------------------------

Rents ---------------------------
Net capital gain---------------
Other receipts ------------------

Recol ts, tax-exempt Income :
Mvidends from domestic corpo-

rations .
Interest on tax-exempt obllga7

tions .5

Total compiled receipts 9

Deductions :
Cost of goods sold 10 -------------
Cost of other operations ---------
Compensation of officers --------
Rent paid on business property-
Interest paid --------------------
Taxes paid other than income

tax .1 1
Bad debts

----------------------Depreciation--------------------
Depletion_ --------------------

Net capital loss Is ---------------
Other deductions---------------

Total compiled deductions .. . .

Compiled not profit or net loss (26
less 38) .

Net Income or deflelt ---------------

Income tax--_---------------------
Excess-profits tax 18 ----------------

Total tax---------------------

Compiled net profit less total tax (39
lesq 43)

Cash dividends paid ----------------
Stock dividends paid

------ 7 --------

Yor 100110tos, 690 P" 494,

249,047 203,641 1.345.769 1.954,867 88,600 40,664 2,151.272 1,439,105 181,390 96,208 42,996 49,07 6
8,262 70,169 96,019 387,232 2,454 35,523 101,911 449,690 6,168 82,251 1,969 35,94 5

539,790 797,913 5,330,160 7,887,377 433,129 293,478 8,706,143 6,732,276 521,036 542,952 93,846 284,658

339,137 129,604 1,704,017 2,990,752 211,851 58,665 4,619,519 2,155,754 271,181 133,021 20,371 21,218
13,382 . 6,920 272,660 70,155 2,435 1,784 133,354 80,028 . 3,164 2,278 26,139 40,577

1,503 1,665 12,748 30,842 1,390 597 65,936 14,413 1,847 1,732 628 2,262
5,294 4,960 13,495 12,198 . 657 259 19,412 20,974 1,018 1,038 200 1,189

579 534 5,022 3,964 9 243 1,388 8,703 1,892 608 601 255
3,660 2,018 53,371 29,219 Z922 1,622 126,218 31,590 4,503 2,817 852 1,837

2,115 29,775 118,171 203,721 2,751 4,961 113,446 47,949 17,379 1,443 310 2,650

438 42 3,535 2,770 693 . 82 10,973 3,914 389 43 178 253

306,099 175,508 2,183,020 3,343,621 222,607 0,103 5,090.247 2,358,225 301,374 143,939 49,145 70.24 2

228,254 101 070 1,156,958 2,211,467 142,153 43,787 3,625,726 1,777,310 167,795 100,213 13,671 17,64 2
1,377 4 :250 110,319 27,407 695 754 64,300 46,648 1,728 754 9,648 32,12 1
4,927 2,609 11,971 7,912 2,222 1,178 23,697 17,196 4,019 2,339 1,283 2,262
5,907 4,037 21,037 40,257 1,130 455 32,380 18,764 1,937 2,648 299 763
5,161 8,331 25,923 53,662 1,899 3,533 48,576 49,303 1,098 6,271 533 4,03 8
3,097 2,218 41,606 110,764 2,755 1,412 44,361 65,405 3,293 2,503 645 1,523

4,089 2, 652 11,850 10,746 1,335 499 17,166 16,689 2,370 1,635 $20 1,290
7,607 6,216 121,059 177,178 12,042 0,161 129,922 130,019 10,685 6,396 2,500 3,61 4

20 31 46,777 68,461 529 90 7,444 4,889 66 9 8 8
68 53 . 215 5,617 426 37 497 1,972 61 '78 13 498

72,810 53,677 295,204 613,745 33,31)2 12,824 652,550 335,240 66,599 84,270 16,908 12,675

333,217 184,152 1,842,921 3,323,147 198,478 70,730 4,846,514 2,458,937 249,650 157,116 45,719 76,333

32,882 158,644 340,099 20,473 24,129 162,627 443,7331 13100,711 51,725 Is 13,177 3,425 1516,09 1

30,329 1338,461 218,393 15186,017 20,786 187,660 319,314 1 6 152,4~4 33,957 15 14,603 2,938 198,994

4,170 ---------- 30,102 ------------ 2,858 ---------- 43,950 ------------ 4,674 ---------- 404 --------- -
33 ---------- 148 (17) 17 (17) 157 ------------ 88 (17) 2 --------- -

4,204 ---------- 30,250 (17) Z 875 (17) 44,107 ------------ 4,712 (11) 406 --------- -

28,679 158,644 309,849 20,473 21,264 1i 2,628 309,626 16100,711 47,013 1613,177 8,019 166,091

21,070 18,368 291,084 170,920 . 16,976 2,528 358,924 47,835 33,090 1,651 1,724 %84 0
3,014 ---------- 18,238 770 1,026 ---------- 1,787 ------------ 453 460 18 ----------

15
10

17

18
1 9

20
21
22
23

24

25

26

27
28
29
30
31
3 2

43

44

45
40



aTAIME i4 .-ketdrh§ for 1934 submitting balance sheets of corporations for which onsolidated returtO lbee filed for 1999,1 by major industrid l
groups classified on business reported on the consolidated returns for 1933, and by returns with net income and no net income, showing number
of returns assets and liabilities as of December 31, 1984, or at close of fiscal year nearest thereto, compiled receipts and compiled deductions,
compiled net profit or net loss, net income or deficit, income tax, excess-profits tax, total tax, compiled net profit after deducting total tax, and

dividends paid-Continued [Money figures In thousands of dollars )

Industrial groups-Continued

Finance-Banking,in .
Transportation and Service--Professional, surance, real estate), real estate, Nature of business 1933 Industria l
other public utilities Trade amusementqhotels ,

etc .
holding companies
stock and bona not given activity not avail-

able
brokers, etc .

Net income No net Net No not Net No net Net No net Net No net Net No netincome income income Income income Income income Income income income income

Number of returns with balance 1,695 2,309 1,396 1,439 594 1,163 1,057 3,187 1 2 241 66 0
sheets .'

Assets : I
Cash 4 ------------------------ 457,047 554,876 184,618 76.027 44,240 32,638, 545,837 2,901,805 5 8 1, 533 5,646
Notes and accounts receivable- 1,229.971 2,198.380 727,378 336,740 138.071 338,404 1,347,604 4,908,399 --------- 1 3,257 18,873
Inventories ------------------ -

5
211,696 338,941 576,07 1

85
197,247

944
73,746
10 753

15,723
2 316

4,08 5
67 4146

12,438
23 52103

--------- ---------- 1,494
337

4,57 0
8634___ _Investments, tax-exempt 64,246 152,236 83,9 13, , , , , , --------- ---------- ,

Investments other than tax- 7,65Z 420 13,815,139 497,362 730,220 162,327 465,457 1,877,239 6,530,695 910 681 2,246 24,370
exempt . 5

Capital assets-Lands ; build- 13,912,541 22,439,625 633,969 474,941 349,043 726,112 353,539 1,992,819 --------- ---------- 5,995 41,637
Ings, equipment (less depre- 1, -

ciation and depletion) . I
Other assets------------------ 876,653 1,637,122 96,573 92,370 60,467 88,059 239,990 455,914 5 117 1,132 8,339

Total assets----------------- 24,404,474 41,136,619 2j699,956 1,921,089 838,646 1,668,709 4:514,968 19,912,307 920 801 15,993 108,299

Liabilitles :3
Notes and accounts payable- 1,245,176 3,140,569 108,692 376,009 165,158 058,572 630,723 1,235,202 579 3 2,762 20,503
Bonded debt and mortgages . 6,497,179 16,119,01 4

92
140,72 6
13 633

365,025
166 246

197,273
52 888

518,945
~43 582

196,01 0
09 72 017

1,822,102
93711 882

-------- -
(17)

---- ---- -
597

1,37 1
2 638

15,692
26 61 9Other liabilities ---------------

: p16,1pitalstocl referred ------ -.
1,471,644
1,642,043

2

3,488, 9
3,348,222

985 433

8 ,
291,09 6
79 093

,
382,205
474 979

,
63,177

17 727

,
136,786
434 598

,,
162,00 2

41 8712

, i
806,34 1

95 62 248
-------- -

404
--------- -

1 100

,
506

9 008

,
6,194

55936
. PitaI ~t. .k

common
-Surplus and undivided ~i;& ;_

9 825, 12
1 3 :805,379

11, ,
4,649,405

8,
667,009

,
367,614

Z
202,797

,
252,907

,
844,640

, ,
2,739,358 ---------

.
18 Y, 306

,
17,278

Less deflelt

---------------

1 82,159 1 1,495,014 ~4 , 283 2 11898 15,373 276,669 28,442 822,590 63 907 2

'

598 13 447

Total liabilities_ ~i,404,474 i 41, 136, 619 2,699,956 1,921,089 838,646 1 1,668,709 1 4,614,968 19 912,307 920 i0l. 5,993 108,298

1

8

9

10
11
12
13
H
15
16

17

I

10
11
12
13
14
15
16

17



Receipts, taxable Income :
Gross sales 7 -------------------
Gross roceipts from other

operations .8
Interest-----------------------
Rents -------------------------
Net capital gain --------------
Other receipts ----------------

Receipts tax-o empt income :
Divi8endsxfrom domestic cor-

porations .
Interest on tax-exempt obliga-

tions.&

26 Total compiled receipts

Deductions:
cost or goods sold 'I -----------
Cost of other operations
Compensation of officers ------
Rent paid on business prop-

erty .
Jnterest paid ------------------
Taxes paid other than Income

tax . "
Bad debts -_----------------
Depreciation ------------------
Depletion ---------------------
Not capital loss :1 -------------
Other deductions -------------

Total compiled deductions-

Compiled net profit or net loss (26
less 38) .

Net income or deficit ---------------

Income tax -------------------
Excess-profits tax Is_ ---------

Total tax -------------------

Compiled net proflt less total tax
(39 less 43) .

Cash dividends paid--------------
Stock dividends paid . ------------

38

39

40

41
42

4 3

44

45
46

For footnotes, see p . 194 .

11208,290 18336,138 3,830,007 1,198,037 1086,142 Is IM025 1822,241 1815,082 --------- ---------- 11,182 23,43 18
2,956,319 Is 3,626,819 49,917 52,816 18432,480 18188,822 1810 366,831 10 10 164,848 --------- ---------- 1.,943 3,808

103,707 129,919 14,627 10,226 1,789 3,462 56,895 267 313 7 ---------- 122 1,060
44,364 40,734 21,919 22,736 8,489 23,308 26,880 110 :239 --------- ---------- 339 1,29 0
3,189 16,504 1,836 1,216 124 1,826 5,912 23,306 --------- ---------- 65 8 8

35,416 50; 623 45,327 22,960 10,063 4, 03 . 8,937 27,356 --------- (17) 115 310

223,273 336,288 31,322 19,697 4,565 6, 684 52,416 80,526 (17) . . . . . . . . . . 14 14 5

10,695 5,454 2,413 528 274 136 21,183 106,470 --------- ---------- 19 20 7

3,585,348 4,541,479 3,997,368 1,328,106 543,927 341,219 550,297 795,148 7 (17) 13,789 30,34 2

18 161,092 18274,392 2.957,658 921,812 Is 61,134 Is 67,208 Is 15,699 1612,238 --------- ---------- 8,807 18,76 6
111, 335,164 Is 2,387,048 14,246 20,479 Is 118,380 1149,804 1819 2,856 1819 15,652 --------- ---------- 762 1,67 6

12,945 13,677 22,796 11,559 6,659 4,190 20 15,422 2033,061 6 ---------- 766 1,607
69,395 60, 518 86,485 44,736 qO, 678 33,371 10,276 38,446 --------- (17) 259 05 5

373,250 932,422 21,680 26,589 12,008 80,281 26,346 207,515 --------- (27) 134 1,483
236,198 260,478 27,061 15,615 8,971 .14,743 17,811 51, r,06 (11) (17) 188 786

15,728 16, 169 14,866 16,987 2,488 10,196 10,116 151,699 --------- ---------- 142 896
348,404 279,064 37,782 21,070 17,488 30,877 8,748 42,792 ---------

----------
291 1,164

5,398 8,604 287 129 13 7 637 201 ---------
----------

10 50
292 5,908 682 908 712 704 1,148 25,195 --------- ---------- 8 166

373,103 749,285 650,537 282,676 252,483 168,251 11 284,049 21339,364 (17) (17) 1,920 5,670

2,921,058 4,877,564 3,833,982 1,362,660 611,105 409,633 21 393,109 21 917,557 6 1 13,335 33,209

664,290 15336,085 163,386 1634,454 32,821 1668,413 157,188 16 122,409 1 15 1 464 15 2,867

430,322 15677,827 129,651 Is 54,578 27,982 1875,239 83,588 14309,413 1 is 1 421 1.63,220

69,393 ------------ 17,905 ----------- 3,924 11,487 ------------ (17) - - - - - - - - - - 68 --------- -
106 3 308 ----------- 45 128 (17) --------- ---------- 2 ----------

59,499 3 18,214 ----------- 3,969 (17) 11,615 (17j (17) . . . . . . . . . . 59 . . . . . . . . ..

604,791 16336,088 145,173 1634,454 28,862 1668,413 145,573 16 122,409 1 15 1 394 Is 2,86 7

677,394 214,002 90,438 9,232 12,565 4,137 106,914 92,464 --------- ---------- 229 26 1
11,522 12,189 9,591 829 128 130 4,269 2,787 --------- -- ------- ---------- ----------

18
19

20
21
22
23

2 4

2 5

26

27
28
29
30

31
3 2

33
34
35
36
37

38

39

40

41
42

43

44

45
46
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[Footnotes for table 141

' Includes consolidated returns for 1934 filed by corporations with fiscal years ended prior to December 33, 1934, and by railroads .
I Excludesreturns for Inactive corporations and returns with fragmentary balancesbeet data .

8 See text, pp. n-i&
I Includes cash In till and deposits In bank .
I Includes obligations of States and Territories or minor political subdivisions, securities issued under the Federal Farm Loan Act, and obligations ofthe United States or its

possessions.
I See text, p . 15.
7 Gross sales for 1934 businesses where inventories are an income-determining factor . For "cost of goods sold" see "deductions . "
I Gross receipts for 1934 businesses from other operations where inventories are not an Income-deterroloing factor . For "cost of other operations" see "deductions . "

9 Excludes gross receipts from sale of capital assets . Excludes nontaxable Income other than interest on tax-exempt obligations and dividends on stock of domestic corporations as
reported in Schedule L of the return.

10 Includes taxes which are reported in "cost of goods sold . " For method of tabulation, see p. 11 .
" Excludes taxes tabulated under "cost of goods sold." '
13 For limitation on amount of not capital loss that may be allowed, see statement of provisions of Revenue Act of 1034, p . 2 .
13 Excess-profits tax of $5,078 appears on returns submitting balance sheets with no not income for income tax purposes, due to the credit for interest received on certain obliga-

tions of the United States and its Instrumentalities, which Is allowed against not Income In the computation of the Income tax, not being allowed against not incomain the
computation of the excess-profits tax. (Ece article I (d) of Treasury Decision 4469, "Regulations relating to the excess-profits tax imposed by section 702 ofthe Revenue Act of 1934 .11 )

14 Does not agree with similar item on Part I of table 12, where the 1934 data are classified according to the business reported on the 1934 returns . In Part I of table 12, for the
industrial groups Transportation and other public utilities, Service, Finance, and Nature of business not given (businesses where inventories are not an Income-determInIng factor),
$127,699,406 on returns with net income and $M,510,060 on returns with no net Income which were reported as "gross sales" were combined with "gross receipts from other operations" ;
likewise, In Part I of table 12,$96,938,5&1 on returns with net Income and $70,593,561 on returns with no net income which were reported as "cost of goods sold" were combined with
"cost of other operations. " In table 14, where the 1934 data are classified-by Industrial groups based on the business reported on the consolidated returns for 1933, such combination
Is not possible' However the sum of "gross sales" and "gross receipts from other operations" and the sum of "cost of goods sold" and "cost of other operations" In table 14 agree
with similar sums In Part J! of table 12 .

is Deftelt or compiled net loss .
16 Compiled net loss plus excess-profits tax .
17 Less than $500.
11 The Item "gross sales" is not combined with "gross receipts from other operations" and the item "cost of goods sold" is not combined with "cost of other operations" because

these figures Include 1934 data for 1934 businesses other than Transportation and other public utilities, Service, or Finance, where Inventories are an income-determining factor .
19 Includes for a IImJted number ofreturns the cost ofsecurities purchased for customers.
20 Excludes compensation ofofflcers oflife insurance companieswhich Me return form 1120-L .
31 Includes special nonexpense deductions offife insurance companies .



FISCAL, YEAR RETURNS



TABLE I 5 .-Corporation fiscal year returns for 1934 by major industrial groups and by month in which the ftscal year ended, showing total
number of returns and number of returns with net income and no net incom e

(For text defining certain Items and describing returns included, see Op . 1-4 and 32-331

Manufacturing

d l t di
Aggregate

cu turs an re a eAgr
I

Mfning and quarryin g
ndustries

Total manufacturing Food and kindred products

Fiscal year ended

Returns Returns Returns Returns
h i

Returns
showin

Returns
showing

Returns
showing

Return s
showing

Returns
showing

Returns
showing

Total bowin g
anetin-

showi 9
nno net Total

h wing
a 0netin-

s ow n g
no net Tota

g
netin- no net

Total

netJn- no net Total netIn- no ne t

come Income come income come income come income come Income

uly, 1934----------- 4,505 1,471 3,034 122 23 99 91
64

39
25

5 2
39

1 165
1:030

462
412

703
618

13 9
120

6 5
46

7 4
7 4

August, 1934------ -
September 1934 -

4,59 7
6 251

1,438
1 598

3,159
3,653

Ill.
126

28
23

83
103 66 30 '36 1,209 444 765 185 7 7

109
10 8
9 3, ---- -

October, 1931 -------
,

4,765
,

1,627 3,138 88 27 61
2

74
81

29
27

4 5
64

1,22 2
1 718

495
746

727
972

202
157 70 8 7

November, 1934---- -
anuary 1935

5,07 2
6377

1,884
3 251

3,188
4,386

78
58

16
20

6
38 52 24 28

,
1,060 367 693 86 31

4
55
98, ------ -

February,1935------
.

4,655
,

1,585 3,070 126
0

4 6
38

80
102

78
158

25
64

5 3
9t

94 9
1,359

35 5
511

594
848

192
298

9
153 145

March, 1935 -------- -
April 1935

6,132
5 766

2,02 4
1 947

4,108
3,819

14
100 19 81 144 , 44 100 1,261 528 733 232 131

5
101
108, ---------- -

May, 1935 -----------
,

6,202
,

2,306 3,896 158 43 11 5
323

100
251

42
76

58
175

1,341
3 173

56 5
1 378

776
1 795

260
466

1 2
243 223

June, 1935 ----------- 12,465 4,782 7,693 464 141 , ,

Total --------- 67,047 23,913 43,134 1,571 424 1,147 1,159 425 7U 15,487 6,263 9,224 2,337 1,171 1,166



ManufacturIng-Continued

Fiscal year ended

July 1934 ------------
August 1934 ---------
September 1034 -----
October 1934 --------
November 1934------
January 1935 --------
February 1935 -------
March 1935 ----------
April 1935 -----------
May 1935 -----------
June 1935 -----------

Total ---------

LITiors and beverages (alco-
olle and nonalcoholic )

Total
Returns
showing
net In-
come

Returns
showing
no not
income

414

13
18
22
15
16
11
12
22
13
8

30

180 234

Tobacco products

Total
Returns
showing
net in-
come

Returns
showing
no net
Income

27

4

14 13

Textiles and their products

Total
Returns
showing
net In-
come

Returns
showin g

no not
Inbom e

395
311
288
290
567
399
227
259
259
295
69 1

3,981

158
145
121
109
248
136
78
86
85
95

274

11535

237
160
167
181
319
263
140
173
174
200
417

%446

Leather and Its manufacture s

Total
Returns
showing
net In-
comi

Returns
showing
no net
Incom e

26
25
25
69

179
24
35
35
47
58

100

623

13
10
8

30
88
10
16
11
17
24
62

2.79

.13
15
17
39
91
14
19
24
30
34
48

844

Rubber product s

Total
Returns
showing
net in-
come

Returbs
showing
no not

Income

M

79 1 33 48

~_A



TABLE ig .-Oorporation heat yedt relurns for ID84 by major tnJustri-al gfotip§ ithd by month %'n whitch the Ascal ye& ended, showing lolal
number of returns and number of returns with net income and no net income-Continued C.0

00

Manufacturing-Continue d

Forest products Paper pulp and products Printing publishing, and Chemicals and allied Stone, clay, and glas s, , allie3 Industries products products
Fiscal year ended

Returns Returns Returns Returns Returns Returns Returns Returns Returns Return s
Total showing showing Total showing showing Total showing showing Total showing showing Total showing showing

net no net net no not net no net net no not net no net
income income Income income income income Income Income income Income

July.1934 ----------- 68 24 44 18 6 12 117 39 78 90 46 44 22 5 1 7
August, 1934 -------- 62 24 38 26 14 12 110 30 80 70 37 33 21 5 16
September, 1934 ----- 76 17 59 29 13 16 128 50 78 72 31 41 32 10 22
October, 1934-------- 75 37 38 so 18 12 102 35 67 92 40 52 33 4 29
November, 1934----- 163 56 107 23 19 4 73 20 53 130 70 60 49 18 3 1
January, 1935 ------- 49 13 36 13 7 6 155 48 107 62 32 30 30 7 23
February, 1935 ------ 40 13 27 10 5 :5 103 38 65 58 16 42 26 7 19
March, 1935 --------- 84 28 56 30 12 18 167 53 114 95 33 62 41 10 31
April, 1935 ---------- 72 26 46 44 23 21 i77 67 110 103 45 58 18 5 13
May, 1935 ----------- 69 25 44 39 24 15 146 62 94 156 84 72 27 7 20
June, 1935 ----------- 171 12 111 17 13 43 111 110 111 76 1 71 83 32 5 1

Total ----------- 929 315 614 329 174 165 1,56g 542 ItQ27 1,310 623. 687 382 110 272

Manufacturing-Continued

'Construction Transportation and other Trade
Metal and Its products Manufacturing not elsewhere public utilities

classified
Fiscal year ended

Returns Returns Returns Returns Returns Returns Returns Returns Returns Returns
Total showing showing Total showing showing Total showing showing Total showing showing Total showing showin g

net no net net no net net no net net no not
not

no net
income income Income Income Income income Income Income income Income

July, 1934 ----------- 175 64 111 77 27 50 86 18 68 249 118 131 1,639 588 1,05 1
August, 1934 -------- 163 58 105 81 22 59 110 21 89 196 74 122 1,654 546 1,10 8
September, 1934----- 220 70 150 93 23 70 116 23 93 195 81 114 1,624 578 1,04 6
October, 1034 -------- 204 71 133 69 17 52 124 29 95 144 55 . 89 1,676 671 1,00 5
November, 1934 ----- 243 103 140 69 31 38 74 24 50 115 41 74 1,804 774 1,030



January, 1935 ------- 154 47 107 62 24
18

226 65 161 136 55 81 4,836 2,374 2,462
February,1935 ------ 163 56 107 69 19 50 267 76 191 271 ill 160 1,845 704 1,14 1
March, 1935 --------- 217 71 146 74 29 45 246 46 200 420 141 279 2,243 853 1,39 0
April, 1935 ---------- 169 69 100 103 43 60 170 so 131 315 138 177 2,087 797 1,290
May, 1935 ----------- 184 68 116 75 24 51 131 22 100 425 198 227 2,508 1,104 1,404
June, 1936 ----------- 627 270 357 216 81 135 256 68 198 826 339 487 4,583 2,040 2,54 3

Total --------- 2,519 947 1,672 988 340 648 1,806 421 1,385 3,292 1,351 1,941 26,499 11,029 15,470

Finance-Banking, Insurance ,
Service-Professional, amuse- real estate, holding compa- Nature of business not givenments, hotels, etc. nies, stock and bond

brokers, etc.

Fi l dsca year en ed
Returns Returns Returns Returns Returns Returns

Total showing showing Total showing showing Total s4owing showin g
net fin' no net netin- no not net in- no net
come income come Income come Income

Tuly,1934 --------------------------------------------------------------------------- 419 79 340 725 143 582 9 1 8
August, 1934 ------------------------------------------------------------------------ 667 167 490 768 164 604 7 1 6
September, 1934 --------------------------------------------------------------------- 810 155 655 1,094 262 832 11 2 9
October, 1934------------------------------------------------------------------------ 578 136 442 850 183 667 9 2 7
November, 1934--------------------------------------------------------------------- 397 92 305 794 163 631 It 1 10
January, 1935 ------------------------------------------------- 4--------------------- 329 73 266 932 273 659 81 ---------- 8
Februnry,1935---------------------------------------------------------------------- 391 100 291 M 167 553 3 1 7
March, 1935 ---------------------------------------- -------------------------------- 552 139 413 997 231 766 17 1 1 6
~prll, 1935 -------------------------------------------------------------------------- 674 167 507 1,006 214 792 9 1 8
may, 1935 -------------------------------------------------------------------------- -
June, 1935 ---------------------------------------------------------------- 6 ----------

553
962

11 3
273

440
689

973
11922

21 8
474

755
1 448

13
28

1 1 2
26

Total ------------------------------------------------------------------------- 6,322 1,404 4,828 10,781 2,492 8,299 130 14

~_A

cc

.49

I



TABLE 16 .-Corporation fiscal year returns for 1934 by major industrial groups and by net iftdoiAd dAd deficit classes, sh6wing toiat reumber Q
returns and number of returns with net income and no net incom e

[For text defining certain items and describing returns included, see pp . 1-4 and 32-33]

Manufacturing
Agriculture and relatedAggregate industries Mining and quarryin g

Net income and
deficit classes Total manufacturing Food and kindred products

(Thousands o f
dollars) Returns Returns Returns Returns Returns Returns Returns Returns Returns Returns

Total showing showing Total showing showing Total showing showing Total showing showing Total showing showing
net in-

Do
net netin- no net net In- no net netin- Do net not In- no ne t

come income come Income come income come Income come Income

Under 1 ------------- 28,968 9,163 10,805 586 148 438 355 101 254 5,275 1,759 3,516 - 668 241 427
1-2 ------------------ 9,027 3,041 5,986 219 57 162 127 41 86 1,841 647 1,194 247 97 150
Z-3 ------------------ 5,366 1,815 3,551 119 19 100 97 41 56 1,149 421 72,8 200 85 11 5
3-4 ------------------ 3,484 1,194 2,290 84 24 60 82 21 61 749 270 479 130 67 6 3
4-5------------------ Z 465 875 1,590 60 13 47 52 17 35 679 211 368 87 46 4 2
5-10 ----------------- 6,340 2 383 3,957 192 45 147 149 60 89 1,643 649 994 278 139 139
10-15 ---------------- 2,901 1 :228 1,673 89 39 50 58 28 30 886 889 497 134 70 64
15-20 ---------------- 1,691 723 968 54 15 39 54 25 29 548 261 287 84 46 38
20-25 ---------------- 1,098 515 583 27 9 18 40 16 24 388 207 181 65 45 20
25-60 ---------------- 2,506 1,260 1,336 71 26 46 71 32 39 973 518 455 172 123 49
50-100 --------------- 1,576 822 754 34 15 19 44 24 20 686 402 284 128 90 38
100-250 -------------- 971 645 426 26 11 15 25 17 8 469 307 162 86 71 15
250-500 -------------- 316 194 122 5 1 4 2 --------

-
2 164 119 45 25 20 5

500-1,000 ------------ 140 86 54 3 2 1 1 i

----------

79 60 19 14 14 --------- -
11000-51000 ----------- 94 59 35 1 ---------- 1 2 1 1 52 37 15 16 1
5,000 and over------- 14 10 4 1 ---------- I ----------- ---------- ---------- 6 6 ---------- 2 2 --------- -

Total --------- 67,047 23,913 43,134 1,671 424 1,147 1,159 425 734 15,487 6,263 9,224 2,337 1,171 1,166

0
C)



3

TABLE 17 .-Corporation fiscal year returns for 1984 by major industrial groups and by total assets classes, showing total number of returns andI number of returns with net income and no net incom e

[For text deflning certain items and describing returns Included, see pp . 1-4 and 32-33]

Total assets classes

(Thousands o f
dollars)

No balance sheets
Submitted --------

Under 50 ------------
50-100 ---------------
100-250 --------------
250-500 --------------
500-1,000------------
1,000-5,000 ----------
51000-10,000 ----------
10,000-60,000 ---------
60,000 and over ------

Total ---------

Total

4,263
34,723
9,207
8,895
4,293
2,713
2,365

325
228
45

67,047

Aggregate

Returns
showing
netla-
come

767
10,015
3,987
3,871
1,983
1,259
1,123

159
122
27

23,913

Returns
showing
no not
Income

3,486
24,108
5,220
6,094
2, 3AO
1,454
1,242

160
106

1 8

43,134

Agriculture and related
industries

Total
Returns
showing
netin-
Collie

Returns
showing
no net
incom e

165
664
265
293
160
73
47
12

2
----------

1,671

24
139
76
97

.48
18
18
5

----------
----------

424

141
416
189
Igo
112

56
29

7
2

----------

1,147

Mining and quarryin g

Total
Returns
showing
not In-
come

Returns
allowing
Do net
income

94
443
190
201
104
53
60
10
4

----------

1,159

25
166
78
73
46
20
25
2

----------
----------

425

69
287
112
128

68
33
36
8
4

----------

734

Manufacturing

Total manufacturin g

Total
Returns
showing
net in-
come

Returns
allowing
no not
Income

504
7,029
2,231
2,301
1,374

938
876
122
97
1 5

15,487

. 85
1,997
1 965
1:164

760
546
513
81
59
13

6,263

419
5,032
1,176
1,14 7

614
392
363
41
38
2

9,224

Food and kindred products

Total
Returns
showing
netin-
come

Returns
showing
no not
Incom e

102
855
370
401
235
149
171

23
27
4

2,337

28
290
191
250
149
91

12 8
19
21

4

1,171

74
565
179
151
86
58
43
4

----------



TABLE 16 .-Corporation fiscal year returns for 1984 by major industrial groups and by net income and deficit classes, showing total number of L"D
returns and number of returns with net income and no net income-Conti C)nued

Finance-Banking, Insurance,
Service-Professional, amuse-

h l
real estate, holdi' -ff "mk b d Nature of business not give note s, etc.ments, Eanles, stoc a o n

Net Income and deficit classes rokers, etc .

(Thousands of dollars)
Returns Returns Returns Returns Returns Return s

Total showing showing Total showing showing Total showing showing
net in- no net ]act In- no net net in- no net
come Income come Income come incom e

Under 1 ----------------------------------------------------------------------------- 2,905 720 2,185 4,963 1,175 3,788 79 9 70
1-2 ---------- ----------------------------------------------------------------------- 798 186 612 1,395 304 1,091 18 2 1 6
2-3 ---------------------------------------------------------------------------------- 519 100 419 856 186 670 6 1 4
3-4 ---------------------------------------------------------------------------------- 338 75 263 534 112 422 8 1 7
4-5 ---------------------------------------------------------------------------------- 258 54 204 374 82 292 4 ---------- 4
5-10 --------------------------------------------------------------------------------- 665 125 440 999 213 786 4 1 3
10-15 ------------- --------------------------- -------------------------------------- 267 61 206 436 120 316 ---------- ---------- -------- -
15-20 ----------------------- -------------------------------------------------------- 144 30 114 260 62 198 0 ---------- i
20-25 ------------------------------------------------- ------------------------------- 90 23 67 165 41 124 1 ---------- 1
25-50 -------------------------------------------------------------------------------- 204 60 144 400 96 304 1 ---------- 1
50-100 ------------------------------------------------------------------------------- 110 28 82 209 66 153 3 ---------- 3
100-250 ------------------------------------------------------------------------------ 88 20 68 114 31 83 1 ---------- 1
250-600 ------------------------------------------------------------------------------ 19 5 14 40 9 31 ---------- --_-_--- --------- -
500-1,000 ---------------------------------------------------------------------------- 9 3 6 18 1 17 ---------- ---------- --------- -
11000-51000 -------------------------------- M ------------------------------------------- 6 3 3 16 4 12 ---------- ---------- --------- -
5,000 and over-------------------------------------------------- -------------------- 2 1 1 2 ---------- 2 ---------- ---------- --------- -

Total -------------------------------------------------------------------------
1

6,322 1,494 4,828 10,781 2,492 8,289 130 14 110



TABLE 16-Corporation fiscal year returns for 1934 by major industrial groups and by net income and deficit classes, showing total number of
returns and number of returns with net income and no net incomt-Continue d

Manufacturing-Coritinued

Net income an d
deficit classes Forest produc*ts Paper, pulp, and products Printing publishing, and

alliea industries
Chemicals and allied

products
Stone, clay, and glass

product s

(Thousands o f
dollars) Returns Returns Returns Returns Returns Returns Returns Returns Returns Returns

Total showing showing Total showing showing Total showing showing Total bowin g' showing Total showing showin g

net no not net no net net no net net no not net no net
income Income income income Income Income income Income Income income

Jnder I ------------- 272 97 175 80 24 56 716 230 486 364 Ill. 253 118 31 87
-2------------------ 98 32 66 32 16 16 234 78 156 133 42 91 53 17 36

-3 --- -------------- 80 25 55 17 10 ~7 132 42 90 73 30 43 28 9 19-
-4------------------ 63 23 40 18 6 12 72 14 59 60 19 41 15 1 14
-5 ------------------ 37 10 27 7 5 2 47 it 36 44 16 28 24 2 22

~-lo --------------- 117 42 75
.
as 19 19 133 45 88 170 78 92 47 15 32- -

0-15- -------------- 62 24 38 19 10 9 65 29 36 88 54 34 25 9 16

5-20---------------- 47 15 32 11 8 3 36 14 22 65 40 25 15 3 1 2

0-26- -- 26 6 20 7 6 1 21 9 12 44 81 13 8 2 6----- ------- -
5-60 ---------------- 56 16 39 38 22 16 56 32 24 104 71 33 19 5 14

0-100 --------------- 46 17 29 20 17 3 30 20 10 68 61 17 16 10 6

00-250 -------------- 25 8 17 22 15 7 17 13 4 62 40 12 8 3 5

5"00 -------------- ---------- ---------- ---------- 9 7 2 5 1 4 24 20 4 4 2 2

00-11000 ------------ I ---------- 1 8 7 1 3 3 ---------- 14 13 1 ---------- ---------- -------- -

000-5 000 - -- ---------- ---------- ---------- 3 2 1 2 1 1 5 5 --- 2 1 i' , ----- - --
5,000 and over------- -- ------- ---------- ---------- ---------- ---------- ---------- - ---------- 2

1 ---
: : : : : : : ----------

--------- -
Total --------- 929 315 614 329 174 156

1-1169

-
542 1,027 1,310 U3

I

116

5

5

272



Manufacturing-Continued
Transportation and otherConstruction public utilities Trad e

Net Income and Metal and Its products Manufacturing not elsewhere
deficit classes classifled

(Thousands o f
dollars) Returns Returns Returns Returns Returns Returns Returns Returns Returns Return s

Total
showing 0iowing

Total
showing showing Total showing showing Total showing showing Total

showing showing
net no net net no net net no not net no not not no net

income income Income Income Income Income Income income income Incom e

Under I ------------- 799 225 664 388 113 275 902 220 682 1,506 546 060 12,397 4,485 7,91 2
1-2------------------ 265 92 173 115 30 85 271 64 217 459 185 274 3,899 1,565 2,334

2-3 ------------------ 178 61 117 68 17 61 142 30 112 294 129 165 2,185 888 1,297
3-4 ------------------ 115 47 68 43 13 30 87 14 73 186 71 115 1,416 606 810
4-5 ------------------ 102 36 66 46 16 30 47 12 35 117 47 70 974 439 535
5-10----------------- 270 98 172 104 39 65 139 24 115 281 129 152 2,368 1,137 1,23 1
10-15 ---------------- 152 61 91 50 19 31 65 18 47 112 55 57 988 518 470

15-20 ---------------- 97 41 56 27 12 15 28 7 21 74 40 34 523 283 240

20-25 ---------------- 74 37 37 27 14 13 21 5 le 51 32 19 315 182 133

25-60 ---------------- 204 99 105 47 25 22 65 19 46 88 49 39 723 460 263

50-100 --------------- J15 61 54 39 19 20 26 8 18 59 37 22 405 262 15 3

100-250 -------------- 95 53 42 21 14 7 10 7 3 42 22 20 19d 130 6 6
250-500 -------------- 39 25 14 8 6 2 1 1 ---------- 14 6 8 71 53 1 8

600-11000 ------------ 13 7 6 2 1 1 1 1 ---------- 5 2 3 24 16 6
11000-61000 ----------- 10 3 7 3 2 1 1 1 ---------- 4 1 3 12 12 --------- -

8,000 and over ----- I

' ---------- - ---------- --- -----

-- -

---- --- ---------- ----------

----- --- -

----- ----------

---------- 3 3 --------- -

Total --------- 2,519
I

947
I

1,672
I 1! 777~

34 0
1

648
I

1,806
I

421
I

1,38 5
I

3,29 2
I

1, j51 1,94 1
I

26,499 11,029
I

15,47 C

I



Manufacturing-Continued

Net income and
deficit classes

Ll u and beverages (alco.
Toollo and nonalcoholic) Tobacco products Textiles and their products Leather and its manufactures Rubber products

(Thousands of
dollars) Returns Returns Returns Returns Returng Returns Returns Returns Returns Returns

Total 'bowing showing Total showing showing Total showing showing Total showing showing Total showing showin g
nettn' DO not netin- no net net in- no net not In- no net net in- no net
Como income come Income come Income come Income come Incom e

Under I ------------- 94 28 66 0 2 7 1,574 574 1,000 182 75 107 21 8 13
1-2 ------------------ 43 11 32 3 2 1 649, 200 343 60 23 37 9 1 8
Z-3 ------------------ 29 9 20 1 1 ---------- 296 104 192 41 25 16 6 3 a
3-4- ---------------- 26 9 17 ---------- ---------- ---------- log 54 116 32 16 V 0 2 4
4-5 ------------------ 12 6 6 1 1 ---------- iso 53 97 21 9 t2 1 1

---------

-
5-10 ----------------- 40 17 32 7 3 4 348 123 225 14 27 47 8 4 4
10-16 ---------------- 24 12 12 2 2 ---------- 224 81 143 30 17 19 5 1 4
15-20 ---------------- 17 6 11 2 1 1 117 56 61 26 17 9 4 2 2
20-25 ---------------- 12 9 3 ---------- ---------- ---------- 78 30 48 23 15 8 3 3 --------- -
25-50 ---------------- 39 18 21 ---------- ---------- ---------- 184 89 95 49 16 34 6 a 3
50-100 --------------- 30 20 10 1 1 ---------- 142 74 68 46 19 27 5 3 2
100-250 -------------- 23 20 3 ---------- ---------- ---------- 93 50 37 24 13 11 3 1 2
250-500 -------------- 11 10 1 ----------- ---------- ---------- 32 22 10 6 6 ---------- I ---------- I
500-11000 ------------ 3 3 ---------- --------

-------- -
--- -

-----
21 12 0 ---------- ---------- ---------- ----------

----------
--------- -

1,000-5,000 ----------- 2 2 ---------- i - ----- 4 1 3 2 2
5,000 and over ------- --------- -

Total ---------

-

414 180 234 27 14 13 3,981 1,635 2,440 623 279 344 70 33 V



TABLE 17.-Corporation fiscal year returns for 1984 by major industrial groups and by total assets classes, showing total number of returns and
number of returns with net income and no net income-Continued

Total assets classes

(Thousands of
dollars)

No balance sheets
submitted---------

Under 60 ------------
50-100 ---------------
100-250 --------------
250-500 --------------
5OG-1,000 ------------
1,000-5 .000 -----------
51000-10,000 ----------
10,000-50,000 ---------
50,000 and over------

Total ---------

Total assets classes
(Thousands o f

dollars )

No balance sheets
submitted ---------

Under 60 ------------
50-100 ---------------
100-250 -------- -----
250-500 --------------
500-1,000 ------------
1,000-5,000 -----------
51000-10,000 ----------
10,000-50,0()0 ---------
50,000 and over------

Total ---------

LITIors and beverages (alco-
011c and nonalcoholic )

Total

12
136
51
78
45
44
43
4
I

----------

'41 4

Total

22
329
146
208
ill.
63
45
5

----------
----------

Returns
showing
net in-
come

4
27
20
38
31
29
27
4

----------
----------

ISO

Forest product s

M

Returns
showing

net
Incom e

----------

315

Returns
showing

no net
Income

8
109
31
40
14
15
16

---------
1

----------

234

Returns
showing
no net
Income

17
240
94
116
74
39
30
4

---------
---------

614 -

Total

Total

Tobacco products

1
----- ----
----------

27

6
95
42
54
38
40
35

9
8
2

329

Returns
showing
net In-
come

1
----------1
----------
----------

14

Paper, pulp, and products

Returns
showing

net
income

174

Returns,

showing
no net
Income

--------

1
3
1
1

----------
----------
----------
---------

13

Returns
showingno net
income

5
64
21
20
15
12
15
2
1

----------

155

Mnnufacturing-Continued

Textiles and their product s

Tota l

120
237
535
440
240
176
192
22
19

----------

3,981

Total

75
984
231
104
90
45
35
3
2

----------

1,569

Returns
showing
net in-
come

9
625
284
242
136
107
112
10
10

---------

1,535

Alanufacturing-C out Inued

Printing, publishing, and
allied industries

Returns
showing

net
incom e

----------

542

Returns
showing
no net
Incom e

ill
1,61 2

251
198
104
69
80
12
9

- --------

2,446

Returns
showing
no net
income

60
680
122
104
30
13
16
1
1

- --------

1,027

Leather and Its manufactures

Total

20
2M
105
109
77
52
29
4
3
1

623

Total

Returns
showing
net in-
come

279

Returns
showing

no not
Income

Chemicals and allied
products

45
461
189
262
137
112
79

9
13

3

1,310

Returns
showing

not
Income

7
135
94

142
87
75
62
8
10
3

623

34 4

Returns
showing
no net
income

38
326
95

120
50
37
17
1
3

---------

697

Tota l

Total

79

16
142
81
68
39
is
15
a
2

----------

Rubber product s

382

Returns
showing
net in.
come

33

Returns
showing

not
Income

3
33
25
21
7

12
7
2

----------
----------

110

Returns
showing
no net
Income

5
1
2

----------

Stone, clay, and glass
products

46

Returns
showin g
no net
Income

13
109
56
47
32
4
8
1
FA

----------

227



Manufacturing-Continued
Transportation and othe rConstruction l ili i Trade

Manufacturing not elsewhere pub ic ut t es
Total assets classes Metal and Its products classified

(Thousands of
dollars) Returns Returns Returns Returns Returns Returns Returns Returns Returns Return s

Total showing showing Total "bowing showing Total showing showing Total showing showing
t Total showin g

n t
showing
no netnet

Income
no ne t
income

no t
Income

no net
Income

ne t
income

no net
Income

ne t
income

no n e
Income

o
income Incom e

No balance shoots
submitted 59 8 51 27 5 22 110 10 100 354 104 250 1,320 2.51 1,06 9

-------- -U
Dder 60 095 249 746 530 131 399 1,160 235 025 1,962 749 1,213 16,181 5,644 10,63 7

----------- -
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45 8
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7 0
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""0066- -1)001 01
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4
9
2
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42
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8 3 6 5 4 150,000 and over ------ 4 2
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-

Total . . . . . . . . . 2,519 "47 1,1572 988 340 64 8-I 1,800- 421 1 .38 5I

I

3,2j)2 1 1, 351 1 1,941 26, 499 11,029 15,470

Finance-Ranking, Insurance ,
Service-Professional amuse- real estate, holding com- Nature of business not given

ments, hotels, eic . panics, stock and bond
brokers, Ote .

Total assets classes

(Thousands of dollars) Returns
showing

Return s
showing

Returns
showing

Returns
show' 9

in

Returns
showing

Return s
showing

Total net in. no net Total net In- no net Total net In- no not
come income come income come Incom e

No balance shoots submitted -------------------------------------------------------- 620
65 33

117
820

503
2,833

1,049
3,678

151
860

898
2,812

37
63

--------- -
10

37
53

Under 60 ------------------------------- w -------------------------------------------- ,
627 212 415 1,665 387 1,278 13 1 1 2

50-100 ------------------------------------------------------------------------------ -
----- w ------------ W ------ W -------------------------------- --100-250 644 160 484 1,981 464 1,517 10

2
2 8

2----------------- -
250-600 ----------------------------------------------------- W ------------------------ 267
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66
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180
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174
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1 4
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------------------------------------------------------------- -000-6 0001 229 51 178 577 168 409 ---------- --- ------ --------- -
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61000-10,000 ------ W ------------------------------------------------------------------- 28
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4
6
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9

7 0
61
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---------
--------- W - --------- -
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-

-

- --------------------------------------------------------------- 6,32 2- 1,491 4,828
I_

10,781 2,492
I

8,289
I
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210 STATISTICS OF INCOME

Corporation income and profits tax rates and credits,
and certain tax provisions of the Na-

Income tax

Revenue Act Income year
Specific
credit I Taxable income Rate

(percent )

1909 (excise tax) (Aug . 5, lNg to Feb . 28, $5, 000 Net income in excess of specific credit-- 1
1909) . 1913 .

1913 (Oct. 3, 1913) -------- Mar . 1, 1913, to ---------- All net income ------------------------- I
Dec . 31, 1915 .

1916 (Sept. 8, 1916) ------- 1916 ------------- ---------- ----- do--------------------------------- 2

1916, as amended, and 1917 ------------- ---------- Dividends out ofearnings from Mar . 1, 1
1917 (Oct . 3, 1917) . 1913, to Dec. 31, 1915.

Net income in excess of the: sum of (1) 2
excess-profits tax for the current year ,
and (2) dividends received out of
earnings from Mar . 1, 1913, to Dec.
31, 1915 .

Net income in excess of the sum of (1) 4
excess-profits tax for the current year
and (2) dividends received out of
earnings from Mar. 1, 1913 . to Dec .
31, 1917.

1918 (Feb . 24, 1919) ------ 1918 ------------- 2, 000 Not income in excess of the sum of (1) 12
the specific credit, (2) excess-profit s
and war-profits taxes for current
year, and (3) interest received o n
United States obligations issued after
Sept. 1, 1917.

1919,1920 -------- 2, 000 Net income in excess of the sum of (1) 10
the specific credit, (2) excess-profit s
tax for current year, (3) excess-profit s
and war-profIts taxes on income from
Government contracts, (4) interes t
received on United States obliga -
tions issued .after Sept . 1, 1917, and
(5) War Finance Corporation bonds
not exempt.

1921 (Nov . 23, 1921) ------ 1921- 21000 10 -------------------------------- -
-

10
1 1922, 2,000 i4e t income in excess ofspecific credit H_ 12M

1924 (June 2,1924) ------- 1924------------- 2 .000 ----- do --------------------------------- 12~j
1926 (Feb . 26, 1926) ------ 1925------------- 2,000 ----- do --------------------------------- 13 13

1926, 1927 -------- 2,000 ----- do --------------------------------- Is 13A
1928 (May 29, 1928) ------ 1928 ---------- 3,000 ----- do --------------------------------- 12

1929 ------------- 3,000 ----- do --------------------------------- it 1 1
1930 ------------- 3,000 ----- do --------------------------------- 12
1931 ------------- 3,000 ----- do --------------------------------- 12

1932 (June 6, 1932) - -
National Industrial -fl;:- 11',332, --------- All net income I' ---------------------- 15 13 %

covery Act (June 16,
1933) .17

1934 (May 10, 1934) ------ 1934, 1935 -------- ---------- ----- do." ------------------------------- Is 13 %

For footnotes, see pp . 212 and 213 .

NoTz .-For the year 1917 there was also a tax of 10 percent upon that portion of the total not income
remaining undistributed 6 months after the close of the taxable year, in excess of the income actually em-
ployed in the business, or invested in obligations of the United States issued after Sept . 1, 1017 .

For the years 1918 to 1920, inclusive, a corporation that permitted an unreasonable accumulation of profits
was not subject to the ordinary corporation income tax, but the individual stockholders were taxed upon
their proportionate shares of its not income .

For the years 1921 to IM, inclusive, an additional tax of 25 percent was imposed upon the taxable net
Income of a ccrporation where it was shown that there had been an evasion of surtax as the result of an
unreasonable accumulation of profits . This additional tax was increased to 50 percent for the years 1924 to
1933, inclusive, with the provision for N26 and subsequent years that the additional tax shall not apply if
all the shareholders of the corporation include in their gross income their entire distributive shares, whether
distributed or not, of the net income of the corporation for such year .

For 1934 and 1935, every corporation improperly accumulating surplus (other than a personal holding
company) is subject to a tax on the adjusted net income at the rate of (1) 25 percent of the amount of the
adjusted not income not in excess of $100,000, plus (2) 35 percent of the amount :of the adjusted net income
in excess of $100,000.



STATISTICS OF INCOME

under the Revenue Acts of 1909-1934, inclusive,'
iional Industrial Recovery Act (1938)

21 1

Excess-profits tax 3 Tax credit for income and
aid toprofits taxes p

foreign countries or
Credit Taxable income 4 5 Rate United States posses -

(percent) sion s

--------------------------------------- -

--------------------------------------- -

----------------------------------------

--------------------------- -

--------------------------- -

----------------------- ----

--------- -

--------- -

----------

or 1917 and prior years,
Net income equal to 15per. 20 income and profits tax-

$3,000 6 plus : An amount equal to the cent of invested capital es paid to foreign coun -
same percentage of invested capital 7 less credit . tries or United States
for the taxable year as the average Net income in excess of 15 25 ossessions were not

p

I

annua pre-war income was of pre- percent but not in excess allowed as tax credit ,
war invested capital (not less than of 20 percent of invested but were included in
7 percent nor more than 9 percent) ; capital . general deduction s
or if corporation was not in existence Net income in excess of 20 35 from gross income, ex-
during at least one whole year of the percent but not in ex- cept that taxes paid to
pre-war period, 8 percent of invested cess of 25 percent of in- foreign countries were
capital for taxable year; or if during vested capital. not allowed to foreign
pre-war period, corporation had Net income in excess of 25 45 corporations.
either no net income or a very small percent but not in ex-
net income, or if in rested capital can cess of 33 percent of in -
not be determined, same percent as vested capital .
that of representative corporations . Net income in excess of 33 60
(See see . 210, Revenue Act of 1917 .) percent of invested cap -

ital .

$3,000 6 plus 8 percent of the invested Net inrome equal to 20 per- 30 Amount paid oraccrued.1
capital 7 for the taxable year .3 cent of invested capital

less credit .
Net income in excess of 20 6 5

per ent of invested cap-
eital

----- do --------------------------------- Net income equal to 20 per- 20 D0

c t
Df invested capital

en 0'less credit .
Net income in excess of 20 40

percent of invested cap-
ital

.

do .9------------------------------- ----- do--------------------- ---------- Do.1 0
---------------------------------------- ---------------------------- ---------- Do.1 2

------ -------------
---------- D o

---------------------------------------- -------- : Do:
---------------------------------------- ---------------------------- ---------- Do .
---------------------------------------- ---------------------------- ---------- Do .
---------------------------------------- -------- ------------------- ---------- Do .
---------------------------------------- - --------------------------- ---------- Do .
---------------------------------------- ---------------------------- ---------- Do .

-ii~i-p-e-r-e-e-n-t--o-f-a-d-j-u--st- -e-d-d--c-el-a-r-e-d--v--al-u--e- - N--e-t---in--c-o-m--e--in--ex--c-e-ss---o-f- - -------- 5-
Do .16

of capital stock. credit.
-----do --------------------------------- - ---- do.18------------------- 5 Amount paid or accrued.14

Surtax rates for personal holding companies

Revenue Income Taxable income: RateAct year Undistributed adjusted net income 19 (percent)

1934 1934,1935 Less than or equaling ------------------------------------------ $1()0,00() soExceeding----------------------------------------------------- IC0,000 40
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Corporation income and profits tax rates and credits,
and certain tax provisions of the Nationa l

War- profits tax 3

Revenue Act
Income

year Taxable RateCredit income (percent)

1918 (Feb . 24, 1919)---- 1918 ------- $3,000 1 plus either an amount equal to Net income 80 (les s
the average pre-war net income plus in excess amoun t
or minus 10 percent of the Increase or of war- of ex -
decrease --of investiod capital I for the profits c e 5 s -
taxable year as compared with aver- credits . profit s
age pro-war invested capital, or 10 tax) .
percent of the invested capital for
the taxable year, whichever i s
greater 2D .

. I All corporations are required to file returns regardless of amount of net income or loss, except those
,exempted by specific provisions of the law. Under the Revenue Act of 1909, corporations were required to
Me returns on a calendar year basis ; under subsequent revenue acts corporations were permitted to Me
returns on a fiscal year basis, other than the calendar year ; except that under the Act of 1921 and subsequent
.acts, life insurance companies were required to file on a calendar year basis in accordance with the State laws
regulating insurance companies . Foreign corporations are required to file income tax returns for all income
derived from sources within the United States, regardless of amount . From Jan . 1, 1918, to Dec . 31, 1921,
personal service corporations were treated as partnerships . Prior and subsequent to said dates, such cor-
porations were taxed as other corporations . For 1934 and subsequent years, personal holding companies
(as defined in see . 351 (b), Revenue Act of 1934) are required to file returns for surtax in addition to the
.corporation returns for income and excess profits tax . (For rates, see preceding page . )

2 Specific credit allowable to domestic corporations with net income of W,000 or less for 1921 to 1931, inclu-
%sive;, except, domestic corporations deriving, a large ~portlon . of their gross-.income from, sources -,within a
-possession of the United States for 1928 and subsequent years ; not allowable to foreign corporations for
1918 and subsequent years .
. 3 For the years 1918 to 1921, inclusive, the war-profits and excess-profits tax of foreign corporations, and for
1921 the war-profits and excess-profits tax of corporations deriving a large portion of their gross income from
-sources within a possession of the United States, is computed by comparison with representative corpora-
tions whose invested capital can be satisfactorily determined and which are engaged in a like or similar
trade or business and similarly circumstanced (see see. 3?8, Revenue Acts of 1918 and 1921) . (See note 7. )

4 For the years 1917 to 1921, inclusive, the amount of excess-profits tax (and for 1918 to 1921, inclusive, the
war-profits tax) was allowed as a credit in arriving at the net income subject to income tax ; for 1033 to 1935,
inclusive, no credit was allowed for excess-profits tax in arriving at not income subject to income tax, nor
was a credit allowed for income tax in arriving at net income subject to excess-profits tax .I

Net income means "statutory" net income, i . e ., the excess of gross income over deductions as defined in
the various revenue acts . Foreign corporations report only not income from sources within the United
States ; for 1921 and subsequent years domestic corporations deriving a large portion of their gross income
from Sources within a possession of the United States report only income from sources within the United
States, or income from sources within or without the United States, received within the United States (see
sec . 262 of the Revenue Acts of 1921, 1924, and 1926, and see. 251 of the Revenue Acts of 1928 and subsequent
acts . Net income has been adjusted from time to time as follows :

(a) Amortization of buildings, machinery, equipment, or other facilities constructed or acquired on or
after Apr. 6, 1917, for the production of articles contributing to the prosecution of the war, is included to a
reasonable amount in business deductions for 1918, 1919, 1920, and 1921.

(b) Dividends on stock of all corporations subject to the tax imposed by the Revenue Acts of 1909, 1917,
and .1918Lare deductible . Under the Revenue Acts of 1921 to 1932, inclusive, dividends on stock of domestic
-corporations (other than (1) those deriving a I arge portion of their gross income from sources within arposses-
sion of the United States, 1921 and subsequent years, (2) China Trade Act corporations, 1922 and subsequent
years, and (3) corporations exempt from tax, 1932 and subsequent years) as well as dividends on stock of
foreign corporations receiving a certain amount of income from sources within the United States, are de-
ductible . (Such deductible dividends are not included in the amount of gross income showm in "Statistics
of Income" for 1018, due to the fact that on the return these dividends were designated as nontaxable income .
Under the Revenue Acts of 1913 and 1916, dividends were Dot deductible.) Under the Revenue Act of
1934, dividends on stock of domestic corporations (other than (1), (2), and (3) above), are deductible, but
dividends on stock of foreign corporations areLnot deductible .
. (c) Losses sustained during a taxable year and not compensated for by insurance or otherwise, are entirely

deductible, except that for 1932 and 1933, losses from sales or exchanges of stocks or bonds (other than capital
assets and other than bonds issued by a government or political subdivision thereof) are allowed only to
the extent of the gains from such sales or exchanges . The Revenue Act of 1932 provides that any excess
logs thus disallowed, computed without regard to any losses sustained during the preceding taxable year,
is, to an amount not in excess of the taxpayer's not income for the taxable year, considered as loss sustained
in the succeeding taxable you from sales or exchanges of stocks or hoods other than capital assets . The
limitation on the deduction of losses from sales or exchanges of stocks or bonds does not apply to dealers in
securities, banks, or trust companies . (See see. 23 (r), Revenue Act of 1932 .) However, section 218 (b) of
the National Industrial Recovery Act repeals, effective as of Jan . 1, 1933, section 23 (r) (2) of the Revenue Act
of 1932, thereby limiting the application of losses from the sale or exchange of stocks or bonds (other than
capital assets) to gains from similar transactions during the same taxable year and prohibiting the carrying
forward-and application of such losses to gains from similar transactions in the succeeding taxable year . By
the Revenue Act of 1934 the definition of capital assets is broadened to include all property held by the tax-
payer, whether or not connected with trade or business, regardless of period bold, except stock in trade,
=prerty which would be Included in inventory, or property held for sale in ordinary course of business or

a
For 1934 and subsequent yeam, corporations are permitted to deduct capital losses to the extent of $2,000

Flus the amount of capital gains (such deduction not to exceed the actual net capital loss), except that this
imitation does not apply to losses sustained by certain banks and trust companies on the sale of certain

bonds, sto. (See see . 117 (d), Revenue Act of 1934.)
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under the Revenue Acts of 1909-1934, inclusive,
Industrial Recovery Act (1 933) -Continued .

Revenue Act

1918 (Feb . 24, 1919) ----------

1921 (Nov . 23, 1921) ---------

Income yea r

1919,1920----

Tax on income from Government contracts

Taxable income

213

Rate (percent)

Total amount of not Income de-
rived from Government con-
tracts -made between Apr . 6,
1917, and Nov. 11, 1918, if in
excess of $10,000 .

1921--------- I ----- do -----------------------------

Excess-profits and war-
profits tax rates of
Revenue Act of 1918,
as limited by see.
301 (c) .

Do .

(d) Not loss for Prioryear resulting from the operation of any trade or business regularly carried on by the
taxpayer : In the case of a net loss for any taxable year beginning after Oct . 31, 1918, and ending prior to Jan.
1, 1920, the Revenue Act of 1918 provides for the deduction of such loss from the net income of the preceding
year, a redetermination of taxes for the preceding year being made. When the net loss exceeds the net
income for the preceding year the amount

of
such excess is to be deducted from the net income of the suc-

ceeding taxable year . The Revenue Acts of 1921 to 1928, inclusive, provide that net loss in any year begin-
ning after Dec. 31, 1M, may be deducted from the net income of the succeeding taxable year, and if such
net loss exceeds the net income for the succeeding year, the amount of such excess is to be allowed in the
next succeeding year . The Revenue Act of 1932 provides that a net loss for the year 1930 or 1931 shall be
allowed as a deduction in computing net income for one succeeding taxable year only . However, section
218 (a) of the National Industrial Recovery Act repeals, effective as of Jan. 1, 1933, sections 23 (1) and 117 of
the Revenue Act of 1932, thereby removing the privilege of deducting from the net income for the current
taxable year, a net loss for the preceding taxable year. There is no -provision- in'the RevenuV.A:ct- of,'1934: for
deduction of net loss for prior year.

(e) For insurance companies, see special provisions in the various revenue acts .
6 The $3,000 credit not allowable to foreign corporations .
7 Invested capital within the meaning of the statute is the capital actually paid in to the corporation by

the stockholders, plus the earned surplus and/or undivided profits (exclusive of profits for the current Yew)
and exclusive of inadmissible assets as defined in the revenue acts . (See see . 207, Revenue Act of 1917,
and sees. 325 and 326, Revenue Act of 1918.) For 1917, foreign corporations reported that proportion of
invested capital which net income from sciirces within the United States was of the entire net income .
For the years 1918 to 1921, inclusive. it was not necessary for foreign corporations to report invested capital,
and for the year 1921 it was not necessary for corporations deriving a large portion of their gross income .
from sources within a possession of the United States to report invested capital . (See note 3.)

6 Foreign corporations were not allowed to deduct income taxes paid to foreign countries either as a tax
credit or in general deductions for the years 1918, 1919, and 1920.

9 The $3,000 credit not allowable to domestic corporations deriving a large portion of their gross income
from sources within a possession of the United States .

10 Beginning with 1921, the credit cannot exceed the proportion of the tctal tax against which the credit
is taken, that the taxpayer's not income from sources without the United States bears to the entire net in-
come . This credit does not apply to foreign corporations, or to domestic corporations deriving a large portion
of their gross income from sources within a possession of the United States, but to such corporations these
taxes are allowable as a deduction from gross income if imposed upon income from sources within the United
States. For the years 1921 to 1931, inclusive, the amount of income and profits taxes paid to foreign countries
or United States possessions in excess of that deducted as a tax credit is. permitted to be included in deduo-
tions against gross income . (See note 16 .)

11 For 1922 and subsequent years, corporations are allowed, as a credit against net income for income tax
purposes, the amount received as interest upon obligations of the United States which is required to be
included in gross income (e . g ., see sec . 236 (a), Revenue Act of 1924) . For 1922 and subsequent years China
Trade Act corporations are entitled to a specific credit . (See sec. 264 (a), China Trade Act, 1922. )

11 Not allowable to China Trade Act corporations for 1922 and subsequent years .
11 Income of domestic insurance companies, exclusive of mutual companies other than life, taxable at Mi

percent .
14 See joint resolution of Congress No . 133, approved by the President Dec. 16, 1929, reducing rates Of

income tax for 1929.
16 The rate of tax on consolidated returns for 1932 and 1933 is 14~i percent, except for returns with 11SW

year ended in 1934 on which the tax attributable to 1934 is at the rate of 14% percent. (See see . 218 (e),
National Industrial Recovery Act) . The rate of tax on consolidated returns with year beginning an and
after January 1, 1934, is 15% percent . Under the Revenue Act of 1934 only railroad corporations are permit-
ted to file consolidated returns.

10 For 1932 and subsequent years, the taxpayer may elect to credit the income and profits taxes paid to
foreign countries or United States possessions (with certain limitations) against the income tax liability to
the United States, or to include the entire amount of such taxes in deductions against gross income . (See
sees . 131 and 23 (c), (2), Revenue Acts of 1932 and 1934 . )

17 See note 5 (c) and (d) and note 15 .
Is Under the Revenue Act of 1934, interest on Liberty bonds, etc ., which is required to be included in

gross income, is included in not income for.excess-profits tax computation . (See note 11 .)
19 For definition of "Undistributed, adjusted net income," see section 351, Revenue Act of 1934 .
2D If corporation was not in existence during the whole of at least one calendar year during the pre-war

period, the credit (with certain exceptions) shall be the sum of MOOO and an amount equal to the same
percentage of invested capital for the taxable year as the average percentage of net income to invested
capital for the pre-war period of representative corporations, but such amount shall in no case be less than
10 percent of the invested capital of the taxpayer for the taxable year . (See see . 311, Revenue Act of 1918) .
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FACSIMILES OF CORPORATION INCOME TAX RETURNS
FOR 1934, FORMS 1120, 1120L, AND 1120H

1120 . Corporation income and excess~profits .tax.return .
1120L. Life insurance company mcome tax return for compames

issuing life and annuity contracts, including combined life, health,
and accident insurance.

1120H. Personal holding company return .
217
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SCHEDULE I-RECONCILIATION OF NLr INCOME AND ANALYSIS OF CHANCES IN SURPLUS

..... .. ... .. .. ... .. ...

----- --- - ---- -- ------- - - - --

--------------- * ----------------

.. ... .. .. ... .. .. ... .. ... .. ... .. .. ... .. .. ..... .

- ---------- ----------------------------------

- ---------------------------------

I ., . . ..... ... .. ... .... ... .. ..... ..... .. ... .. .. ... ..

.. .... ... .. ... .. ..I

- - -----------------------------------

- ------------------------------------------

&S-
....... .. ... .. ... .. .. ... .. ... .. .. .. ... ... .

1 0- - I ~ (I w -w

- - - ------------------ * ------------------------ -------------

,.~ - . .- 11. ~ - - - ----- --------- -----------------

I., I- -cW-~.. - -.-

a f R .W-

.. ... ... .. ... .. ..

1. 4-
. ... . ... ..

...
.. ... ... ..

. .... ... ... .. .. ..... ..

... .. ... ... .. ... .. ..

... ... ... .. ... .. .. .. ... ... .. .. ... ... ... .. .. .. ..

==.. . . . ... .... .. .. ... ... .. .. ..

- -- -------------------- - -------------- ----------

- - ---- --------
. .. ....... .... .. ........ .. ... ... .. ... ..... .. ..

---- - --------- - - - ------------------------

-. .. ... .. ... .. .. ... .. .. .. ..

- ---------- -- - -- - ------------------------

. - -. - 1. . -1 :

-------- -- All .., ." - . .. I _3 - 11 11 1~

INCOAIR (01 9ZV%T- W ff~URN MR CA- 1-1 IM 0._U rZA ,

I

- - - --- ----------

.... . ... ... ........ ..... ......... . - - - --------

-- ------------

------------- - - --- .

..... ... - -- - - ----------

.... .. ... .

..... ... . ..

. .. ... ..... .

ld

.1 I-A-D

....... .... ... .. .

- - --------- .. .. .. .. ... .. .. ... .. .. ... ............ - - - - ---- - --------- -

.. .... ... .. .. ....... .. ...



N- G-mL- I- , IllI, 10) (CNrdtW1-~a-bil 1.17 1, th. .-It 1 S2,- 1. -i- a..) ---------- ------

~blth, t IlItl If W. I, -Ih-g. .~ ...d .- th. . 50%lb_st~w (1) how propliy T;m uquiz~--.1,

-1- If yot, -~.dg
=b%% dindl dudi.f.- -d dd- If

't, u

.b. f -p!W Iff.1

C~ a prprty mll,t I. mt- 5 if . Im is ti,titIld 1. 111- 9.

I

STATISTICS OF INCOME

pu" 4 f HIM- SCHEDULE A (Sm 1--tiom 2 d 5)

- d

Othll--.- - -------

. .. ..... .. - -----------

- - --- -- -- - --------------- - --- - ---------------------------- ----- ------------ - -----------

SCHEDULE B-CAPITAL G 10)

SCHEDULE C-COMPENSATION OF OFFICE" (Sft L~cti- 15)

N- SlhliIJ.C-1 " .-~IMIII,ie

-d~

SCHEDULE F-EXPLANATION OF DEDUCTION FOR LOSSES BY FUME. STORM . ETC. (S- 2D)

St.$.h- ,lp.M .. .qh d

bam~
393'.

SCHEDULE ~BAD DEBTS (Sll I-io. 21)

22 1

SCHEDULE H-INCOME FROM DIVIDENDS (S. ll-Icti.. 12)

SCHEDULE I-EXPLANAnON OF DEDUCTION FOR DEPRECIATION (S- I-til. 23)

D

: -- t
t

mms

tEF--- -
SCHEDULE J-- ON LI

.-
BERTY BONDS AND OTHER OBLIGATIONS OR SECURITIES I-- I I )

& A-0- l,-

------ - ----------

AFFIDAVIT (Sll 1-lti.. W)..

.

,"P=, I,
~-t t=, "'bid -t-n -M-) a t1I. .-lu

byhi . .,dicWth,l-t
R-V Alt If ION =d th, An

S- W ald wbIt,1bd Wltl = tE" -- dy of

F~

S-W ~d i-ibltl W- II, Uti,-. 1, 193

E~D



222

page I or Inatmetioxas

STATISTICS OF INCOM E

INSTRUMONS
The Instructions Numhered I to 27 Correspond with the Item Numbers on page I of the Reim

GROSS INCOME AND DEDUCTION S

1 . G~ sal-If em,eged I, buAllat here i-eatmine m an ilmome-
(note, It,, " I in= I " Me I a the return, th, great allon, Ime

,-do
B-Z, mmm,m ourenanill, and Vw, on,,Neratione M,Imd W ~bdflt atah,

...Lati,olue .e d

.in- 11bout nith the renere , all-t of inown,
in th

farm f,mlhd W oneh flicar, 1, Iku of the Information M= I. Iment I W
26 of I Take , -cept that I. raAmad eleofe,y will ,bmit with the =Wm a
ata= on _F rm IM . In ae,h coall the to-bi, net W
Itied by meame of Shed,I, L I, pa,go 3 of V, . return, with '==.=
by the ineene. ad e.p.- Laba...t . .boutted, and .)IN.Id be antervel . Itam
27 1 . pas I of the reim..

2. Clat of am" &Wd~~]Znher ea Iteen 2 the lethenhatin, Molded on Undain)
W (I) and hot I, Cotem, I of S.Inehfl, A on FIFO 4 of the nottro the furmdpal

iteme of anot, i,d,dmg the om ... t ,Wmd no )me 4), the minor flumen On
group.d I. .. .-.t . Enter. W.ri. and wages 0 . Ron (,) the LOW no
plaoILLm. d-i,,; We ;NHd conared by thi, return, of inniWiduals employed
. .. I i-I .Iffinan .mifiren mennine.) .

IIf the podulden, pmehool, or We of beenebrandion ~pwad.ddg
notor In tho trad or bmiaae, m-turiaI of mT1umd--_;= ahouldhe "aned at anat.
take, at it, bo,;umha and and of the to-bla yeau, whi.h butOr ., or a

.t, whille.- I . lower. Enter Me I.them '~ C" . or 1 . c " W ."

Immediately before the -*net . .In.
. on

he . 1,) ad h) , hom 1, 11 thei.Y.O .Yine areToth hnoar,
= I either or onot or market. .

.,,W . full, I. a- , .
'-'I*'

an Me 3 the method uINNI . 1. loon the
in... tortle rope,hed do lot agme litle tho m1oull IbON4 tt,,h I tatemeent,
capha,lus he. diffIre,

-.-.3 . Gross Front from Z -Enter no Itene 3 the
"" "'fit'

from beet- 1.
"ai. fluoto, whi,h is bW,W-hieb i.-toion are an on. by

.d,d,,ti,g Itall 2, th, onat of good, ould al - ded, freon Itene 1, the net allea.
orGraaa~ enelpho from II.W .- 1. hkh I ... heall. ar. -I an 1..d~hued

.`
.g forhN-E.Le, . ILNO I the

a_ relople 0, nooYetiif YO=
(don ohm

.-d P-9mph of I .--ti-
. I, abo_.)

5. Cast of no Itmo 5 the neat of paratians and[ ]let I,
-Col ... 2 f-B,hod.l. A .. Me 4 of th . re.Y. the Primlipal I
E.", al labrion and who. he LOW -paboati. .. during the =, -a
;b, thi. re-, of i.dWid-le -ployd of ffi.. and fil

_~:.)

6. Gross West from Wohwao 1, hkh I-enbrion we net an [am-
~dwmrwohdag falur - .1-6.

7. Imarod . . lo .M t.-Eter . Iturn 7 .11 I .teren-i,.d or owdibd to
the on'tion durin, the tasable yeau on Inano now, mortgagee, bulde, b.*
-depeate, at

..

8. Rema-ZO&I-Item8the
I

. One mount rocilaui for the rent of poulrty ..~~
.y dd. .ti .. Jhold for Main, i-nowt, team, and deprIoUttion hN.Id beI

..I.d,d.i. Iteme 17. 18, 10, and 23, reopenti,ely .s.
R.,ohlea-Ed ., . Item 0 the toole amount eand-d as Ney.1tift If .

I, ~iulul for dePlatioc, It aboold be mpmtedi le them 24 .

10 . Capitol gain, and lowee-RaNA asho or c,chab,ea of cIp'="
.':8.1rod.] .

B
and enter We

not got' Or "' " It" 10 (""""1-10W ONLY TO Tna --a- I, $2,0sil PLm I-, a-I). D-11he
the prope,ty briefly and UW the ant." okimatin. or prion -I,,

. I, the

(air -k,t of the pruoliY
-I'

:; 1. anonamfe . Epolone noem .ted
with the .1. 1, -hoag. may be dd. .td I. weep .1mg the inofit or Inal.

,1 he p, yeeld-,,or 'ahumj~n, 1 . 'h t% I., al "'3

.djOrted . p.,Jdd 1. -tiom 113 (b) of the It ...no At of 11131, well rr~March ka ,
-to , but I.d .-fid.sall.th. baIiiemat .o dinamd. (Sonal .tum 113
of th."itere. .. All of 1934 .)

If the "' own " ""' I$ other than "'0"1
" "" of 'h "d

or INIII1412"I,11 datel, ounal 11, ,,kl*d
=a the I

E
Property .tor .

d.pEti.
am ..

t'f attenuation, wee, and Lear, oblebolumm,
0, ehml,tiun whi,h b" been allowed (but lot Inee than the are ... t 31woubl.) I,
.,.IL.f Inch W,Nuty to. do . of acq.idihm, or go . March 1, 1013, U the

.=I~Iftra 11 d,'UaboUl
t1'bytt*

I ~' U;t_
I 't P' y t

setv data
. be be d= I. .

B =
no O,Iud expanditmer for dWithme, hoprn-t~

and Pat- made W Yeatore the
P-Ey - Protons I. u ."'I Weres of atunk orNo IoNs lhU hn -Vimd in any We 0, other efipaftbm of ah

anoulthe" h- the emplration hea -Wred """W" ""Weei took or
twomritice within 30 day. bd- or of., the date of ... h Into .1 ditienelth .,.,_

the onpIntuen, I. . dealt 1. standut or adc-itiat I. the ordinary coura. If
b
=No ddUItI- AIR be allowed 11 respert of Inne from saloo or ea,bomine of

pm,arty.direetty or i,ethently,oIleptil the low,fthaWbutionel, liq,idtim,
between fiufi~khml and . cur,orall.. in hi,h ..h I .dl,id ..) w., direett,
or ,,I ma .t I. -Ibm a th. outstanding t-L (San

111. 24
111) Alt of

1934 .
Th . .,W- of the R-aou. Alt of 1934 W -pital gama and Imene

Wt :See.. 17 (b) . Donald- of ospItIJ assede-For the p,Ypolan of We Uti,
,,opital saah,' means prop-ty held by the talpaye, (whether or

lotNe"d with Ida trade 11 bulf .me), but duell Out [,,I,d, teek in trul. of In.=

Pay., .1 other "'n',ty of kind hi,b would Properly 1. i.ehnied I. the
in-tely .1 tha~ b""'yor if bond at the do . of the -able year, I, property
hold by-th. -Pay-

Pru""'y to' .10 to I. the Ordinary
nouran of

hh trade or hwimene.
'(d) Umhattle 11 CsFited looloo-leNalo frOne anion 11 "changoo of

-IW-1 h o ly I th -te,1 *1 =.pImYt.1,,mo froneI
i

oilor _.P.!2III I, :'
I=

y
Ih am. 11

I. . . of the United SLILle or of any State I, Territory, . aelammuledp"rt of
whole b..i .- I. the ill If dIfeed ., Ilia any bond, doleentura,

I orTortfiento- other Yid= of hullibuaboal Leaned by I, nonlunu me`~Iljial
on. hound by . u,-ot- politiell aubdi~buna therd), wit h
Me, or I . rehalred form any Ime ranulti .g from . ..h on) . (noot .ulhof

the tual no do.out the amount . If any, by hi.h the eNiju.hal bade of
-h matro-t ITI-ode the W or fene Y.Ju. thereor) hall out I. oubjeet to the
knopm, limitation Id hall out be in.I.dd I . dwhomi.I., the pplioubliftyof

such theitati- to other Lowell,
(I) Col. and Ilsona from lb-aaks. IN-For the P1,ponal If thl . titia-

ai.. on, = from hurt .I. I( W.p-y ahea be nonaidered le gaine or
jm~aa Ine . III. or al .lumil. of lopital loonte ; . . .(D

Retilambet of bond , et-FIr the pmfNooa~ of
t "I I~Tood,ed by the holder ugeou-ih. retiue=t of tumde ,

tifinall, or th- -idamea of indebted bound by any rooonatio, (Including
those homed by . g.,--.t or WIR1 .0 aubdl,id.. thereof), with i.arreat
looplea or I, res form, abet be conaki-d so amou.to Youni,ad 1,
-.h-. tkwafur'~_"d

it . Int-t an LAINONY, bwad,. ate-43ohdul, J h,,W be filled 1, if th, em-
iperation wave any of Lbe obligatimoo w eacmitine weemanotled 1, Cohen, 1 .

Enter I. Colonel 2 the nialipok -ta of the ad- b1heltione -ad and
coto, I. Colum, 3 111 Internal r,,6,,d 11 orldited W the eeperetil"o allon't
during the yooroothoooblicatIone,

Internet . . Ii -W- fi .11ing do. ithh, the t-.bk year fl] bl Waoid-d
i-m. to, the year, where too boo" - kept an . aaah reenip. and Ift.

bure-ento =. If the b-int are kept I . . -0-1 bande, . ;NA tho actual
amount of inteneet alloned me the otelfvUlle owned during the tmaeb~ year,

If the obligatioul enumerated on Une (a) are owned 11 allow a the anomptial
of 35,O(1C, ON aNY . . Im, (f) - owned le any one.m.t. onimans 5 and 6 hould
be filled in, and the LOW of the imenal ropentOd I, entem, s hooki be entered
- I .- I t I. rose I of Une roanne, Bulb interaot to allowable eredil cadmolt
.at In- al Itene 20, page I of able to-

12 .
the ta~lalhla yea,

Enter al Item 12 IN) diAdeado from domeaki . ImIalwation Idk4 .pb*L WL..ti.

. under Tit* I of the R.""
. Alt a 1934 ( .tb. than .-Panovon,

.. ..od . the ber .. of Enotboo I "~ R-amm Aet of 1934 and other than

. M.rtio. raohad

moder the Chms Trool al' , IM). ]ENter se Item 13
(b) di~id..d. from . domanoti . -poration bkh to not bj.l . teunatte.
uYdr,TithIOfthoR--AaaaIM E.-waI-12(,)dJdde &firum .
=
I,

.1funati-oddi"o-o"b"" b..A . If
251 of the R-on"

"'a
the

China Trade Alt, lWr-.
13. Other I-,.-FOLm wor Iteen 13 on otbNe belabb, inamen to, while an

,p .m ie provided on the return .
1. d-1Zber le Itam 11 the -1-t of Itown I. and 4 to 19,14. of

r oh~,tm, . . . Inane nopeolOd I . Itene 3, 0, and 10.
15. C.Nes-seth . of iffloor-E-ter as 1- 15 the owbiemothm of 4,

Offi=odl w1hate- (mm inud, and L I. B.1hadew C . Al'bug ft. W.-we,'

-=_if during the t~:bl, year the j=tk,:ipdd Imany offine, Or
alepl'you c'nopenation in Imm $15,000, Seleadut. 0- -
(anpins of hi.h may be~ .1bLairod from the noffiente, If internal -wo-I oune .
be filed ~Ith and ne Fort of t return.

" "_E"m -
Inme 16 rent paid fee busimen property In whiktho

am, .la'hm In. .equity.
17. R.pb.-E.Lor . Them 17 the leat of =ttal.=.~%=tb'~

labor, a.pilike, and the, I- nhi.h do out
h

Mj,~ the life or the pro,onty. Enter ea adrion and wagoo Lee oneoplannedem,
during the iNeriod lovered by this reture, of panal. employed direnty, in nuall
then w1o theal i=hhmtI repoh, ea ahowo to Shohd. D. Eapandionnee for
now b .ildmm, onalhinary, .ip...t, or for pomme-t hopwrromarto or butte,-
...to ~hih in- the Yal. . of the property are ahogaabl. . sapital-L
E.pa .dit.- for reatorin . or rohumg propmt, - out dd.otffib,

.
anob ..

-dit .- are Iurgaabl. an PiW -on. .1 W dooreniatum oval-, d.,.d.
ingoahmeirp ~tionich~ed ..th-~k . .fth. .~.ti-.

18
.

lattecaL71rZ as Itere 18 i,tered pold an buffinew Indebted- 1),
..~ i. .I.d. interaet I . Indeb ase in-red I, -.U . . d W Furth- or early
.,,ttwaa the f.-t pO. whi.h I. wholly . . ..pt from totati.. .
D~9 ..T..-E- In 1 .. 19 larea P.Id or ..road during the L-.bk yell ..

t i.d.d. Federal tom, or notate, lobefite. .. IaWy, No.md nor
gift=b::'fi[umma ~- l1aftand no . eradit I. Itam 33, teall loonsendlind"t t,

told"s to inuTonal th, "Ine of the Property aseessed,
Federal - old ON bond. containing . tLl-fron on,ammt, Our .. not Ine,
m... ::,thomN,n,ycYFlood .

d pred. toune If . .dit to claimed I. Item 33 .'tt Leenee-EIte,
le Iteen 20 Inall, anatedend during the yon, and not

.=raby I-,-- or Loaaae of beldocee property widg hone,
hinaTook, or other olonalty, " from theft, h-.Id be arelelled 1 .

Schod,I, F, 'i"'a the i"'mothm relocated
21.

t-inee that be,e been Nefilleted 1, fimenne, whiale h- been dfi,IWy leaur.
=. ~ -h1too and ho- bad. = IS whet. the year, or aulh-

1. . .-nt . baa~ bee. added tu . for bad debt. within the yeau.
If the dbta are I IudOd In the doduetto, lWou" , oubmit , schedule bmftgthe am,

charged an, and tain how and when -h - determined to heIf
the -.. .t dduated 1. .. addition W . -a, anto I . albo&

elle 0 the _.t a walm herself
.

element, and the soment a bad debto""
., us, for role of tho,yeaut indeale

- d

.

if "b"'I"Lly "d bereturned for the year I, hi,h collected .'k debt P"O.'ay -horsed of " h d
= Dili4..d.-F..,.I..22di-id--&-p-rt-d-i-i.It-12(.).
23. D-ecbdbm.-TbI amount dedudibW an account of depmelthen in Item

23 1, we are- na,en:bly roolauri,ir the portion a Lee le-teduat I. dproobdel,
propertyby ne I, ..' .. , or . OeN, am& he fen,_
.I . Moe, 1, nat be time ftheyear. lithe y woo ao,pubadI . or If
b, re "I"

M
.nah 1 . 1013, the amount of opeallatim, obeeld be

d . I ., .th .1baahfthN.r1gibaInwL(~t~ antemetWUN.Prparty,
I .-the

F
." furor to M-h 1 . 1913 . the ammunt of deprooli,tion win

he d woh-d , t=p menme,, O,copt that It 1111 be newfulted on he original
7t, 1:7 dIpoldtio. -imed PH., to M .Th I~ 1913, or the fid, morketYou

. of that dell, 10iche,uY I, Motor. If th, PrepaTty am auembed in
any th,, .. . ... the . by purlhare am Seetion 114 If the P-Lone AIN a 19M,
Th, ital sum In be movarld .1hould be tharged IS retably cm the useful
Igo of the proputy. Whole-

ph"' at
mothnd of ppo""""

1 . "0"meet hn reboulabl, and Yoult "To In' reInard . opendou, almlitions during thi
lonabl. year and h-Id be

lintoribd I' Lee "
. ateck. be . and a.

-Hune an, wat ..bj.t W e.heltion., weetr and
ir within, the II I

.... ins of

On I `-~Odu,twm I, ollimed an account of deproliation, fib nowitedlal. I,cmef a
.bo.bama.ee I. toduded, shateadienateyounnout bled-I bool. We whl,b

" " "'d me. net
be Jump ~:6 In

and bu[Ldip INTO .,,hd VY"Jud"' theclud,
I ,

d . Laoil cutt of
the building No

let an 'op
t latablilhad. Th, adihodad

Property .=U~ ad the .1- 1. the anhodul .
b,,Id be -,JId with thow, anounue an reelchad on the book, of the tea.

Fly— SmSdi,,~23(1)=dII4,f~,lt,~,wA,toflg34.

24~.D,pl,ti -If a deduNtion la claimed no leed,ot of depletion, aname from
the thec- ;orm D (Yonmle) . Form E (cool), Form P (noorailloneen On,
owtota, Form 0 (111 and am), IT Form T (thabor) . III) I, and We with =turn.
If OmOpkta -luoth- do. hall been fitd iVe Quostinamedre W ;NNYj- were.
the . file with thi. t.re i.fienne .thm .-y . bum, your el,phdio adhodul .
upbm:'drata' lotting forth in full statement of III tramectine, hearing on daduo-

.ddiLio- to, -) .. of physioll leento with I ~.Ia_w- If how d_I .Uo.
deduou.. for the -able year b. them determined . Sol Bectime M I.) and
114 of the R.-Yeal A.t If IM.

25. Other dwd-lione-Eter so Iteme 25 other dduoth . loth-linad by law
and 61 . with the tatu,l . alhoduh showing bow .h ded-tine - -no
On net dedut capandlium levelled In coul"i; when, taa~qmanapt hoomew
,thw than burned.
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Pace 2 of lnta~,tionts

26 Total dedurlon-Eata, aa Thern 26 the total of lainni 15 to !!S, lcoloal,,;.
v Tiottirw27. Net 1-co-E.- ea foon 27 tZran w.Wh I- obtained by

rilled Itern 26 fcarra Itare
in . If

. "U" ""I
I Wa

'i,nn the baeb, of iti~ the co'll, If
:~=g= pI.ywl h -od d-

at y t4 .-

CREDIT FOR TAM

in I_ SO acir ine IVI21 A"O.-Id..tl-!-=
I -bi ad-ted and wto be d Hi2eld I the =t

29. It. in -.= with Section 131 (a) of the R- ... Act of 1934, ,
credit I, charned by , d .occati, corporation I, firm 33 In noccortt of muccrontar

Mid ted F.- I 119
.1hanki becill= ;=-UW~'t .'-~i I-h of thl. Uh. i S~-ln, ;:Lh

1

1 . _ credit he _ht I., ;Z. are
a ip notMbft d7l=

I at h- attached to " =..cd_..c',ro[ '%g- --- -lb -cb
accroad - hoored, and the

I _ I. . 2
no In Fc-

1"
9

on
to' the

c *1 any adid""" car f.cad doe if he f ..I it
di
. c ~."

t clanced ."A liniog, occincrati- is tog
=&

thi. credit..
EXCESS-PROFITS TAX

The=r"" tUb".-M!"d
'p- the net Ine- of -i,r or,,ccm-

III. for Inch - .d
net If which it he object to in . rapi

Mg I- th.,

cl . the ai"E"Z bt I fle-c. Art .1 1934 . Th. -a-peofila I. -i-ly.con,

1-ch =%`2 on,,or
.Im' . at i. . .. I.,

_In In_

etnea (n, ~. the - of .= If the dj. .I,d dc-iod -.. - -pi-
,car If I_ I. the the dj ..d drel"al "'I. of
capital "p) ~ ad I ,

ite
rosin- I . the United

of I'. Van tth
. preceding -ble for ., of the d

!r a-

i-ti.. f it h d to-bi. year) dr-wed p-ided
i'Mt~h piW,t,,k

ta,, nt- it the Idj-d dec=-*
I

the Me . the It income for i,=.t% p.r.

to I` ct

all b; ".. ie For Q;

I ~clgai:, I ibe =LdL~'F" re-or I, of anan . b=
PE-11 -U,

h

P;:.1~1~- h,,t.l,, re I
. -=- I

Z
I I Irt =

%'=j=S = ." co.c. . I.
- moora . without regard to the noviston, of Section 141 of the
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SCHEDULE A-RESERVE FUNDS
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INSTRUCTIONS
The Inetructlaxis Neumbered I W 23 Correspond w1th the Item Nitrabers, em. PW I or the notacest

GROSS INCOME AND DEDUCTION S

1. Intemat.-Enter m item I interest received from all smaress,
us oyal
the

m&bla mr, Interest on bonds is considered income
d"

I
W so d = p a.

2. Dividends.-Emer as item 2(a) the amount maded .
dividends (1) from a domestic corporation Which is subject to taxa~
tion under Title I of the Revenue Actof 1934 other than a corporation
entitled to the benefits of section 251 of the Revenue Act of 1034
and other than a corporation organized under the China r
1922 Enter w itern 2(b) dividends from a

domsetic
=

which is not subject to taxation under Title I of the Revenue Act of
1934 . Enter sai itern 2(c) dividends fixup .a. foreign corrto . =ion and
dividends from a corporation entitled to the benefi tion, 251
of the Revenue Act of 1934 and a corporation organized under the
China Trade Act, 1022. Submit schedule, itemizing all dividend.
received during the year stating amounts and names and addresses
of the corporations declaring the dividends .

3. Rents-Enter m item 3 rents received from tenants .
ij

,
Total hoemn-Enter as item 4 the total of items 1 to 3,

chan-

5.
Interest execopt from tamition-Enter m itana 5 the mount

of interest which is wholly exempt from taxation under the provisions
of section 22 (b) (4) a a venue Act o 193f. ubmit a schodu a
she ' for each o

a a-: .) kin of obigation, (b)
smoiln of * cip , (c) ot set, -1 (d) in t eiv .

Be. c on 16, to y empt interest
which,

a
triatiri.0 .

6. Pismentage of the mean of the reserve funds .-Enter as item 6
the mountreported m item 6 in Schedule A. Them may be deducted
from grew income an amount equal to 4 percent of the mean of
the reserve funds required by law and held at .the beginning and and
of the "his yead, mce~t tha~ in the case of any such mocirm fund
which as compute at a - interest amunipbon rate the rate of
3Y pement shall be substituted for 4 percent. Me insuralice

mp-. imp policies . varing life, health, and accident i.-
-ce combinjin one po fficy isaued on the weakly premium pay_
ment plan continuing for life and not subject, to cancellation, shall
be aflow;d, in addition to the above, a deduction

of 31
. percent

of thameanofauchreserve funds (notrequired b la,W)beldatthe
beginning and and of the taxable yea, as the Yonernissiorier find .
to be necessary for the protection of the holders of ouch policies
only . For definition of" &Llowabla reserms"we article in Regulatio
86 relating to ressirve funds.

7 Dividends .-Enter w itere 7 the total mount of dividends
doL~ble under motion 203 (a) (3) of the Revenue Act of 1934 .

8. Tom percent of the remorse held for deferred divkleuds .~Enter
item 8 -mount equal to 2 t fth hel etth.-d

of the taxable year for def-M-dood . the "p.y.-isitlif Which is
deferred for a period of not Ims; One 5 years from the date of the
policy contract. Do not include in such resturm dividends payable
during the following taxable year.

9. Investment expessues-Enter as; item 9 expeases; paid which
ars ori able to , the total amount
.fW

.

. I

.
there be say all 'an fgener to invest-9' .2 cut

expenses, should net ex
. in th of I

eent of the .- of
the

. is repor ii 11,96a,lTeB . Submit .achad-invested
ul. showing the nature and mount of the items indud h i , the
Minor items being grou in one

"' t~
Sao one, 203 ( (5)

of ven" Act of 1934 . For do hion of " general
sm,

.
in stions BG rela i to investment expeausam.

10. Taxest-Entsi, at itern 10 to.. paid exclusively upon real
estate owned by the ca d that mp.rti.. of the tax.
assessed against individ2.-hy-hZers M paid b th
without mitaburserearit, as provided in motion 203y(&)6(6w) 17.
Revenue Act of 1934 . Do not include taxes assessed against local
benefits of . kind tending to iii-ses, the value of the party
simessed, w for paving, sewers, etc. For limitation an

zuc`d"sm, article in Regulations 80 relating to taxes and expenses with
respect to

11 . Other real estate expeouses-Enter m item 11 all ordinary
and necessary building mpanam such as fire insurance, beat, light.
labor,atc .,md the cost of incidental mpaimwhieb neither materially-
add to the value of the property nor appreciably mlong its life,
but keep it in ne, ordinarrily efficient operating con tion. Do not.
include any amount paid out for new Inii1dings or for perinsocat.
improvements or betrarreems made to increase the Va1u6 of any

For limitation on deduction sea article in Regulations 86.
=%Z'to . and expenses with respect to real estate.

12. Depreciadon-The amount deductible on accepat of d.pm-
ciation in item 12 is an t bi 'ig the portion,
of the investment in de~pr.io.ubl. p`r:P=rZy Gm=1. of exhaustion
wear and tear, or obsolescence, Which is properly chargeable againaL
t o 'ons .. the year . In any evenp the deduction is limited

he
,

r is on on the property that re used, and to the extent,

' f a " of Producing the in"mo opecified in section2 .)a . emuoActofl934. If the property wasacquir~adfiy
purchase on or after March 1, 101~1, the mount of depreciation
should be d6termined upon the basis of the original cost (not m-
placement cost) of the property, and the probable number of yom,
remaining of its weeted useful life . In case the property-av-
g.we.hamdiriorto arch 1, 1013, the amountofdepreciation will be,

in the some manner, cxcap~ that it will be computed on
its original cast, less depreciation sustained trior to March 11 1913
or its fair market value as of that date, whic, ever is greater. If th~
= wasMuired in any other mariner than bT purchaw, sce,
mao,=4 a . Revenue Act of 1034 . Th. capital sum to be

should be char-ged off ratably over the useful We of the .
property' Whatever plan or method of yportionment is adopted
must be reasonable, niust have due ragar to ~ rating condition.
during the t-blo year, and should be describerbu the return .

If a deduction is claimed on account ?f .darrmiation, Schedule C
should be filled in . In case obwlesc~anc~ is inc uded, stare saparately
amount claimed and hasis upon which it is computed . Landval-
or cost must not be included in. the schedule, and when, land and
buildings werm pymb forba lu-E~uZ the cast of the buildingaub,e,,tipd.p..to=t a

to h .
Th. adjusted mperty accounts and the accumulated depreciation

shown in the sc edula should be reconciled with those accounts as,
reflected on the banks of the taxpayer.

Stocks, bonds, and Us securitiesi am not subjett to exhaustion,
wear, and teu within the meaning of the law .

Sao sections 23 Q), 114, and 203 (a) (7) of the Revenue Act of 1034 .
13 . Interest on indebtednem.-Enter as item 13 the amount of,

interest paid during the taxablUcer on the company's indebWam, .
except on indebtedness ineurr or continued to purchase or carry-
obligations the interest ugon which is wholly exempt from taxation .
Interest aid .. divide. a held an deposit and -rand.red during
the tma Is year should be included in this item. Do not include

id on defearod dividends on which a deduction was,
Nyw`=dt.pr item 8.

14. Rental value of real erstate-The deduction included in itcres,
10 to 12 on account of real estate owned and occupied in whole or

p:jby t~ company shall be limited to an mount which bem
. . mti to such deduction (computed without regard to sub-
tichi (b) of section 203 of the Revenue Act of 1934) as the refital

value of the space not so occupied basne to the rental value of the
entire rm,gty. (Submitilotailad schedule

'15. net deductible,No deduction is allowable in respect .
of any mount otherwise allowable as a deduction which is allocable,
to one or more classes of income other than interest (whether or not.
any amount of income of that class or clawes is received or seemed)
wholly exempt from income tax.

CREDIT AGAINST NET INCOME

16. Enter m item 17 the mount of interest included in grew
income which is Vartially exempt from taxation under the provisions
of auction 22 (b) (4) of the Revenue Act of 1934 . 1 . the a- of .
foreign insurance company such credit for interest (to be entered asi
it.. 23) is limited to - annount which be- ih..-. milatto the-
mount otherwise allowed as, a credit as; the resiervo funds required
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by law and held by it at the end of the taxable year upon business
transacted within the United Seems is of the reserve funds held
it at the end of the taxable year upon all business transact!
(Submit detailed schedule .)

CREDIT FOR TAXES
business wl tV17 . A foreign coat ay suUeictte to taxation and not engaged in a

trade or
n the

d btates and not having any office
or piece of business therein may claim as a credit in item 26 my
income tax required to be deducted and withheld at the source,

is . If credit is claimed in item 20 for income tax paid to a foreign
country or pogsession of the United States, Form 1118,

to t!wi th the receipt for each such tax payment, most be submittegem
this return . If credit is claimed for taxes, accrued a bo= be
also required on Form 1119. A foreign company is not to
claim this credit .

LIST OF ATTACHED SCHEDULES

19 . Attach a list of the schedules accompanying this ret
,or each a brief title and the had.] . riumher . Place name'g'
address of company on each schedule .

COMPANIES REQUIRED TO FILE A RETURN
Liability-Every domestic or foreign life insurance compan y

that derives income from sources within the United Seems, 9
~ifa and annuity contracts (including life, health, -it areid.
insurance), the resterve funds of which held for the fulfill-ent of
a It contracts comprise more than 50 percent of its total reserve
f=s, shall file a return on this foren. See sections; 201 to 203 of the
Revenue Act of 1934.

2 1 . Basis of return.-A return on this form shall be rendered on a,
.an receipts and disbursements basis in conformity with the annual

statement made to the State Insurance Department, instead of the
.careal basis .

22 . Annual siatement.-A copy of the annual statement for life
insurance companies adopted by the National Cgrivention of In-
,umuce Comenissionera for the yew 1934, as filed with the nsurance
Department of the State Terriewy, or District of Columbia, which
shows the reserves used 'in computing the act income reported on
the return, together with copiesof Schedule A freale,aate) and Sched-'Is

(bonds and stocks), must accompany this return Similar
for the preceding year must be also furnished, ~~ not filed

with the return for the previous year.

23 . Publicity statement.-E-ty person required to file an income
return shall file with his return, whether taxable or non taxable,,

statement upon Form 1094 of the following items shown upen'the
return: (1) name and address, (2) total greas income, (3) total
deductions, (4) net income, (3) total credits against net income for
purposes of normal tax, and (6) tax payable . In case of wtv fail
to file with the return the statement required, the collecior sm
prepare it from the return, and $5 shall be added to the tax.

24 . Compensation of offivers and employees .-If the company
paid to n3ZfIiccv or employee during the taxable year compensation
for person services in excess of S 15,000, Schedule C-1 (copies of
wbich mav be obtained from the collector of internal revenue) must
be filed with and as; part of this return.

PERIOD COVERE D

25 . The return shall be for the calendar veu ended December 31
1934, and the net income computed on tfie cadendar year basis
accordance with the State laws regulating insurance ciinapardesi .

TIME AND PLACE FOR FILIN G

26. In the case of a domestic company, the return must be sent
to the Collector of Internal Revenue for the district in which the
'inpany's principal office is located, so as to reach the collector's
office on or before March 15,1935 . In the case of a foreign company
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net luivin.%any office or place of busiusaaa in the United States, the
return shh be filed with the Collector of Internal Revenue, Balti .
more, Marylaund, an or before June 15, 1935.

The collector of internal revenue may grant a restaostable extension
of time for filing a return, not to exceed 6 months, " Ii ti
therefur is made before the date prescribed by law for IM,"2'~'h' a
return, whenever in his judgment good cause exists .

AFFIDAVITS

27. The retwat shall be mom to by the president, vice president,
or other principal officer, and by the treastarser, assistant treasever,
or chief accounting officer. The return of a foreign company having
no office or

Place 11
business in the United States; but having an

agent in the
United States ;hall be sworn to by such agent. An

= or agent employed to rep the comp y before the
_t is not permitted to stint'imswt the ..th.-

28. Question 8 at the foot of page 2 of the return should be
ad fully, and where the return is actually prepared by some

person or persons other than the taxpayer, such person or persons
must execute the affidarit at the foot of page 1 of the return .

PAYMENT OF TAX

29 . The tax should be paid by sendingith the risturn a check or
money o to the order of "Co eceor of Internal Revenueat (,.,,;!a..!rf

citv and State)." Dono~sendctuflabymail, nor
pay it in person sacelit at the collector's office.

The tax in the case of a domestic company, or a foreign company
having an office or tce of lustiness; in the United States, may, be
paid at the time of g the ratem, gor in Nour equal installments, as,
follows : The first installment sh a pat on or before Nfaseb 15,
1935, the accoad installment shall be paid on or before June 15, 1935,
the third installment on or before September 15, 1935, and the fourth
matalliaent on or before December 15, 1035.

If any installment is not paid on the date fixted for in payment,
the whole amount of the tax unpaid sliall be paid upon notice and
demand by the collector.

PENALTIES

30 . For willful failars, to make and file a return an tIme.-No t
more than S10,000 or imprisonment for not mom than I year, or
both, and, in addition, 25 percent of the amount of the tax .

31
. For wififfully making st false or fraudulent return.-Not more

than $10,000 or imprisonment for not more than 5 years, or both,
together with the costs of prosecution.

32. For deficiency in t3x .-Inwrest on a deficiency at 6 Lprcimt
per annum to the date the deficiency is assessed, or to the t rtieth
day after the filing of a waiver of the restrictions on assessment and
collection, whichever dam is the earlier, and

'
in addition, 5 percent

of the amount of the deficiency if due to negligence or ititentioasid
disregard of rult,i and re .gulations without intent en defraud, or 50
percent of amount of deficiency if due to fraud.

INFORMATION AT SOURCE

13
. Every corporation maki- payments of salaries, wages,

interest, cents, rommu,samor other fixed or determinable income of
S11000 or more during the r end- year to a single person, a partner-
ship, or a fiduciary, or 62 .500 or more to a married person, or pay-
mentsof dividends of S300 or more to anindividual, a partnership, iir
a fiduciary, is required to make a return on Forms 1096 and i Ogg
showing the amount of such payments and the name and address
of each recipient . These forms will be furnished bv any collector
of internal revenue upon request, Such returns of infornestion cover .
ing the calendar year 1034 must be forwarded to the Commissioner
of Interned Revenue, Sorting Section, Washingon, D. C ., in time
to be received not late, the. February 15, 1935 .
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FORM I- MUST HE FIL WTTIll TMIS RETURN

RETURN OF PERSONAL HOLDING COMPANY
SUBJECT TO SURTAX UNDER SECTION 351 OF THE REVENUE ACT OF 1934
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TITLE Lk, REVENUE ACT OF 1934
ADDITIONAL INCOME TAXES

8- 351. SURTAX ON PERSONAL HOLDING

COMPANIES.(a) IMPOSITION OF TAX~Th-bal% be 1.1id. allialtand ptd.!'~
ewh tembl'

-,' up-
the .. d

(I) ad ' = the .- Van. . colopen, on
of the

-." ""'d an " '""a SIOD-000 ; "I"(2) 40 M all- of 1-hen- tbame' "'nalan, of 3100.000

(b) DEFINITIONS-Aa lend I- ibi. 111~-
(1) 11. same .1pomenal holdle, aouop~"" - any .~U- (.ih.than

. _Pt
!mm tnaltio, unde, adia, 101, and the,

1" . . b-L I, tm,t na.pany ineurp-ted .~, th.j.- of he
~hfted sbiLme I, Of any.slaw or T~L- -badential P~ of

"""'hunmen, " the moolpt a dlPodU, led thw than , hfl-- . --" I,
aumty oneoplay) Lf-(A) at Imt W pa, omwun of ite g,leaI'amea

far the tamble, yon, 1 . doi,eI Imen yattia.: dMdo.da, I..,-eet' _
. .film, &ad (~nn,t In the am of mgote, dealt. 1, ateek I,

&= (mm the Me of mu,k I, -Htia, and (B) at my
time d,A .g the leat hall of the tLaabla yon, =m than w per cmtuo,
I, Me, a ite -tandi, atelk is -ed. dimetly w i,dimotly. by m
I.-tha-thmil,.f.dwiduale. FatInp.~.fd-f .io,t1m
,e-hip If atok I, . pommel holding anne-( abo~k w-ed,dimotly .' indimolly.

by
. iluteemkip

.=te, - _t
ehall W on.aidomd . being ..ld pm-tiloately by the ."b.ldm,,t-

' or
henufl

."'
.

; (U) an
indi,id-1 mell be maMdemd .

',mi'g . to the amilai.. of my the, huli,id,al, In . ato~k -d ,
I, i.durec"y, by Me fleetly, and thi. ml. hall ~ applied I.mah team"

. be pd .m the "Jont peadbi.
..note, of

bull, ""...ill, di ..tly - indi-L]" .- than N pa, anoteen I. -I- a the
. . .tand ., mok; ad (E) the faunily of .. huilAdal ALII I ..I.d.
only ble inothem, and aleta. (emathe, b, Ile, ehol. I, hall blued) .
apeuie. nalleem, and Hannii doemads,U.

.M The to= ",,dietitoted miwild act 1~" maaaa~ the adjuited let
I- onfou. he- of:

W at.. of the a- of the "joatod lot fee- -or the
of dMdauda receiad im pamenal holds,_ -p-k. yhi.h

- .11-abil. . . dedentiou f. U . Pp- &-the t= Implend by

alathan 13 .' 20,1 ;
(B) A= .u nee,l , ant ad& W mUm hulbledome lacuumd PH— w

Jannaul, 1. ID34, If .. . b amea-be me maillabla with of- to the
wal and bonne of..h hulobtaJanaa ; an

(c) Di'id-da pad dA
.g

the beabl, l- .'a)

Th. tom, "mj.had lot 1-" - the ~ I- lied
,elthoot thl alfeem- of the di,hited deduatim oth-rive alki-bl,
but I .- tim - of :

(A) Fed,,al I-.., -M114, and -pd. teme paid

ano .ed, but lot Inaludins the taa~ unpowd by this onati,,;

(B) C--lbibull.le .~ gilb, -1 -U-wl. .11nomd ... . dedmLim. In
or for tbo~ nee ( domea deen,11hed in elation 23 (1) in, the popoem thami,
""'fiflad; and

(c) Llocs fi,on, sal" a, lobeaqe of lopital mente hf.b - din_
all.,ead . . dnd..fi- th, "'tun f 17 (d).

(4) Th, ~s uand I, this anali. . aball b- it. anom -ag . emen end
I. Title I .

(a) ADMINISTRATIVE PROVISIONS~All lonele- or lan, (blending
Pentaftice) ApPlicablo in -t of the t-ft hopland by Title I If We Ad,
alujilinall

.
. It i .nomste., iti, We aeatm, he Ppl"w. in --t a tem

toopland by thi. nampt that t1u, pmlallaa of anotiu. 131 1, that
title bell lot ba~ mplimbl,.

(d) PAYMENT OF SURTAX ON PRO IIATA SHARES.-Th, ta. io~
Plead bY th~l -'We -hall -at apply If If the ali-mId- of the .- be .
hool-do (at the them of all, tlbe~ mtm) in the!, ~ imneeo 0 , -im

~ rM ab-I, -botba, di .Ulb.bul .~ ot, If tie, "adjunind -1 of
t1e, for . . . h yono . Any annount, na buiuded I. the -en I= ., or
.membetin, mall be, boated - . dlWd..d reccamd. A ., ub.,. ..t dim,i-
bothe. made by the aopmati .. out of laminae I, nefine fe,

u

.h beaml. y-

-hall. if d""Ibou'd " "' "'a""I" who "' - I"bulad
I.hia a- I ....

hie III mte, al-e. be-Pt 1- .tat In the --t a the moul an i .oluded.

(.) IMPROPKRACCUbfULATIONOFSURPLUB-F.,~-~r-
Abil-hilb anounnalthe amplue to -uld ~ 1-tookbehim, M mile, 102.

INSTRUCTIONS

1. SURTAX ON PERSONAL HOLDING COMPANIESS.'.
351 of Title IA of the Ra,.. .. Ali of 104 hoplan, an additional.Mb

.d be
=

m, lea or ao'ta~ own m~pomu' . claawa,l " pemonal holding_Pame,
Li . . an ~Iaadfbd am ...pt f.. the -- on ourp-a-

;U,. hepmpaly we, toting mu,1w hopoled by anotin, 102 of TIU, I of
~ the R- A,t of low, hot am not I pt from t1u, tho, teall he=bythat Mile. theau 7

~U-1dm rta~ in,plend by aa~ti- '02, the ~ I.
'anati. . Sal pplial to ali pI-aal b.1dina call,panine deftend . auth I. loatr-
- U- 2 mgldlon, of hothe, .1 out they wm formal 11 land If to, .a_ noul iuld

. in, the P- of -kil.g~ u ;,n, aiawoehalkLwa.

2. CLA98MCATION OF A PERSONAL HOMING COMPANY

A penioneJ lulfing oneepany fe deftend an my ao~b- (,thau than a

~f- t1m tImble l,aw ome =d (mm myelfin,
diAd-d' "t"t~',:d all- f.. the late .( a-k I, anon6ti. ; and, earned, ~ than 60 pament

'al- of ehool -ta-dIg ~k em -ad, dimotly I, find4ently, at-
.tion, dd ., the hat hall of the -bl. yea, b, I, 1.~ unt - than am Inub .
~Woaha idiom:
11) Corpomthal na-pt fmon ta-tim mda, lanti,. 101 of Title 1 ; (2) balke
-d beat oulepalle, ( led umw the leen of the United Suden, - of
=y State I, TorrihU) . , wbeta.fifid rout of ebeee hummea is the maeopt of
d.poei.; (3) Illet- oneepalies ; and (4) numty aowpaoies ~1, fe t

atom'hj~b d
..'Utdone ~itb

ra~mt W nh =..I ~ eati.6W to brua
t1u, .l.eeigonti. ..

"b" "y"'
--hip .1 my time d,6.g the 1,.t helf of the bambla~. lonall,oh an
anob inullanallon .. ",l, f .- yet, be y- a w-ti" omy ao~t'ta
a Pommel holding oneepany in, mom Y- and It in, tll~ yeam. 1. thatneen"'.

.-tat babifity lball be &uumiaodl ..dar ..U.. 351 Illy in, the yea.1, ~bf'b
the, I

. . .". ~tbb` the
. . paren.al I.Idig

entepe ., uhill the limitty for mrte, m W the th,~ yeam, eill d,,,-d III,
'~th_ U. nom-tio. antene 11b, the p-bilm of will . 102 ersth mapectin mob y_

71, ma, 1-on, in, p.,plan, of w,U, . 351 lemna the~ In— m anne.P

I, the tiona be= by TiU. L Accldi.gly, it. ,,I,d.d fmm too amee
bmall, ad,, Till . I am let to be i-I,&d I. dot-I.mg mea i-ma undo?
~U-351. G~J- F- I..::i, It ",O.Y.- ith gpoen molipt. =P
=aaaa I a .1, hang. of pmpefty, it ioO,ulaa only the "

thet may"d I .. I- the a,1j.td blai. pro,fdo,l in, I . oil..
113 (b) . It done ot tall.d. 01 . IN& am - mang.iled end ., anoti..
1.2 (b). In tb~ anne a I ourpumtion repor ... the Jawbolho..t balls, It
build.

only
that p,,U- of the ni, mt,m.bi, fewhen -do, -tkm ".In

tho one, of a neenufalturing, :nhaadbi., neii ., bunneen, ",,een
I— " teeaw the wtal allm, Im

I
anat of Sunda aeld, plue my ineenne fmo n

imeen, aubb,-U- amuld lot I, made in, dineeinti- d.,Id .-
rI-orforiw=-t-dim yoeedie-p,tinatiumetI ,

an anemi. -time ad Illy th- all. bkh fiuii,idundly multod I.
innfin, mall be nalehilred I . d-.I .s.g tht g=,.d f. . .. .h....
Get. f." all -nalub.", i-oI,i.g look in I.., am d.harmiad fe,
;tIm t-ahl. yon, . . hok, inniand If elpeatIly.

3. NATURE OF GROSS INCOME

Pro . U.
tdWWt a the '"'. of the ""* I-' -

"pleation a-
,,eftbia tie, Ilfi- of . pamenal belding .6m;euly (.~ any notable - "..:'
. " _ - of I. , me- . an. te-ble f-

olbs foll-In -:

(a) lbigdu~-Ttm, toon, " .yftioa" healed. -W,awl,ad I., the
of
_'

.91,
gold edt, Me outdo, td . branda f-ehine, end other like iunp-l' . It
done ont, I,ahul, mie, - -,idiag myitial mo,iad by no anue-

aublaae, by the pamdag on,mly hkh Hgi=Uy leaned and

nal"'d
lanome p-pMy In ~L of ehim auch -kil,g"yaIiioa am

ped.

(b) &.~-Th. home "di~d."- W,kl=& . dfi.W I. eentle
115 (1) . It dom ant hoolud, abo~k di,iden,lb, liquidtina diidanda, ~ otbw
englital ditiblfima~ mfemal to I . annalb. ILS (I), (d), and (1) .

I.) lano,eat-Tim tem "ihemet" mealea my nom- manimd fe, the oe~
of b.-..d anne., et"h- ineludible, In - human -&r Mile I.

(d) A-Iihm.-Tim toon "nuoultine" refem only to annuitine W the~t
Ineludible I. the-.,,natu. of - W-. undle, Title, 1 .

(a) Gai- f- ~ eela q/ auoi~ ar a-iliae.-The - "jiline I- the we
of mook " allerikine" pplibei to all gim (building Seim fiell liqwdtwg
dl,hhaad~ and other dirbibuti- f- anpitall f. . tha .1. ., mhaam of
...k I, all"itine i. .I .dibi. I . amen I..- under Ti . . 1. The to " .-k
~ annuitine" i..Jd. abome . -ifinalle of .-k - htemat I . my oa~
no . (i.d .ding loyfeb,"t.0, nounplay, We- oneelany, -million, -tboo~
neganizoatim beedd . . ampomti.. by the A.0 . antificaten of I .-t -
pe,ticipation in any onat abering a,tellook I, un my oil, gle, r,Lb,, sni-nd
reYelty

or
I- colltwel -t eadillaable, -ting t-t on .1ficaun, mook

flghte I, emrmuft. bood,, dbent-, ontIfilatee of ftu1.1btd-a, wtea le,
t,unt ImUflentle, hill. I . .ahmp, oblIgatione iannul b, I, no badball of .
Glen t~~ State, T-,itory, I, . poilliall autdNii.. -I, III.

1.r- of " .galw dealme I.meek or -Itiee" the taro~ done lot I..
elude Same deri-d frele the anI, , otoleoll of me~k I, almitina made I, th~
on-Imum,fbuumene. Th*ta="~.IardmIa,i,atoek,ranaouiti= "

oep~ .. dth - laboblimId Film of holimen maboliy -pW I.
Aa,,paati-

1. 4. mock or annuitine but hith bay. .~ nelle ., held.
atoll, or ane .ritine for i-tolent .~ apeoulti.. 1 . net . deala, elth ~t to
-.h mook I, alleritica.

4. STOCK OWNERSHIP

Fmon tImat-dpuI.t of the -alhip of the ,Utmdlg atelA,
woom edible the dafiiti of , paIllaii holding onee;,any fe, my Laoml,
ym, it atany tion, d .A .gz. leat half of t1u, taaabln,-neum th- 50pa,lant
~ "Ine It the book-.dbu, m -d, dimily w inuffinatly, by , in,
.tm-th-fimbufi,iduaIn. T~,~pt~stmkhUbde,,.i~dt.
--I1-a,fthth .foJJ .wug" . :

(a) AS to- and I.- If .-k, h-mr d-mi-ted, wh"h "n""t
t1u, Inblente a the manit,ld- ouueb~ 11 bounficiazine I.

I,

.hall be ~- inde, . ... id-ti... F.~thppomofdut-ubdo,a-h ._
-hip, tbAt p-idne that,took uenod,direatlyfldimatly, by,-,ation,
pa,t~p, atem I, t-t liall ba~ m..idmd m boing o,aned lopertionately
by I. aboreluldon. Wt-, or b .. fiammon.

(b) Th. took auhabuub .g~mly d .,I, t1m lad hall of the tealble, y-ah.11be ban.. I
.. anned-tion. He",., and I . the ....t a -1 he". 1 .

the .~k 'Itatenui.g du~mg mob pm;d, whather I, the numbe, li-ahmen I,.I. a
-k .1 wb.1h., I . the -hip th-f . the oa.ffiti .. admi~

inne
.dhooly pior

and ukmq...t to mah he.,a mt be III- into ameid-
an',emilon celouI within the 'lea,ifinatio, a the mlt'bo~ w.di-Zen. ,

MPent In aneek -ihip - p-t It -Y fi- duties the peind
.pleifi.d,

(c) The limit lemed by'in iIdMduI bell build, all atook I, the
aninpolation

o""' ,
dirently - i-dimatly. by tim neemkon, a Me hunfly. F.,

this PuuPeee the family of an, inulMdaal hall inalud, only bi, 6,otblm ad
slablia, (whether br the whole or bell blood), ape- anale-, and h=d-
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Io The Art further For, thick On. I.Ic ainall bI applied I. Inch
tai phoduce, the wadlual~ patiloll cournbe, a itulMdual . conalinii, di-

eatly nebdatectly, courat than 50 pereent, ba eall, of the -boarding auck.

M con-ti-atal-tilac dlainii~ the hor, half
'd

t1n,tonabl,
=I,== of coubmaiduct, -a-, 4m() off hich nine held by -

. - conamen, and tha reromfin, 1,3 *-
beld by 50 itionla-lima-b-ini ; the echationabspu and i .dMdoal =dbqia
- ftlla-

-- -- I I.-

A%-uc- A '!atI
AF 0

A . ! 'IA. i n

l:=I- --- 11. 11A- I

-J -- ..

I I in I
an r. -ll In

.we r- 1. 1 .. .ii-a' r-o' 1. -ow 1.

231

.cut can. bI made ..I of corolla. far the -able year before diaturib.two If

. .. b eirodup ani bo claba. Th. remalliblealor of the drained- ball be-

decarealicall We ridding runfiti .. . I- .. at th. aboto d the unable Year
Th. I . t that anin... ta h- at been ad I at md, in Prior yeare elli ro~
catitle the tarplarer W dealer I, any tolable year, a grater I-It than "lid

-abia. Accon-Paid-litiandiianditclump - - - Ii-Wh-
far a,p!hre, aoloni", ag", tarea, lateral, the pIrchate of my inapnety I,,
-I . -Werd, balconea do. bralt., .. or ..ar.-. I-- . I -
=coureat limi1ty (n,twiter eirloomented by negotmic untroulawl, balmore'

;=at, or imirwise) do at conai aboo,aht, da,ethuni. Tibia 1, trueU
Emilio- which ere paymb, at the co-tence I either im debtor

a, the credit,,, or - the d- .d of either.

N . deduction aXI be peolitted ~th reapent to I, I- f-hich . ded-ti..
tharcril .11 . . .We older Title IA or TRI . I of thI Racb- Act of IW4 .1

under any pphanibl, jurw unable bac at.

A onal,ti-,morg 'iiig the iunic.la, i .dablaiducat to be retired, the ploa~ of
rationatent, and - iiiierm, anecta to be - for that poopace, Puleal by to,
board ad directure or wi,haiia .ding authority during the tonam), period or Fria,
ticarda, e,UI he radd. .. d afficiii .t to meet the Itatute, i-aii,joll-t th,t t1u,
anaturtali be " .at .!do." A I.Wad py .1 . ..h occol.ti- on- air--
p-Y Uda our-

71, bard- of p,wf uUI rait, upa. the inarpayer W widid. the ded-turi
chimed Thcrefore, the In,,p-er .-.t fo,ohlb the inf-inacti-n ralioad by
S,bri E of t1biI ecourn ad ..Ih her f.f.-ato. the Catarrhal- -Y.-
,a .ioa I. Inuatantin I.. of the deduction ritainect.

7. RATE OF SURTAX

Th . a- is to bc caroputed .1 the rare of 30 i,crient up- the = .at of the,
hicaltoriloured minded

I" ipco"" at in
I .- of SM", ad t the rate of

40 percent W. the . ...at of the -distributed Micated It I. . .- I .
of $10014)(1c

S. SIGNATURES AND VERIFICATIO N

Th, ranton iiholl b.- to by the P-Ident, eice pmident. or other prin-
cipal me,,, and by the ti,co-oco, eatut-t toccuou, ,hid or... .Unit fficar.
Th. return of . 'are- c.,p-J-h hi a mc . or ploir. a blud.- I. the
Unilad State, but ml ., an clot in the United State, mail he aourn to by
each agent .

9. "ME AND PLACE FOR FILIN G

The oct- -iol bei filed I or the fif-th day of the third hardli
th. clow or the ..able year, ,ith the collector of internal -caue,

of . finvigu hanporatlin, at h.,i .g any me. or plare of buidina, I. the Uajtala
Statia the rat- hall bei filed - or bef- the filleath day of the si,t], mouth,
faill-wr the cluee, ( the tamul, -, aitb the Callecto, at Internal R-con .,
Baltica., Al-land .

Th, callecto, of kneinal -.. .. on. y rint . reacumble eirtainfl- ad tiali .
far filing a return. not II coraid 6 an-th, if pplocatuch therefor fi, ad, bef-
the data picarined b, ka, J,, fill,g -,h return, haa- I . his judi-ect,
goodi to -bca

10. PAYMENT OF TAXES

Th. h-ld be Paid b, eandi., or lorbSun, crith the to- . clack
=y Irdar than, ta~ the am" If .1c.11"tair If I.te"cal P-anue at (inter'.

and city and Sami) ." Do at and real, by anall, car ply It I, iiancon,
cancept at the wilenta", am".

Th. W -.net of- rhay be paid cha the naturn 6 filed or ic fall, -I-
finutualichata aa f.fl- Th, Sort inatufflannot hall bei paid - or before the date
pralaribed far BE ., the ectore, the -ad toutallaccult .1baU be :~d - or bidiou
the fifteraith day of the third cannith, Me third inatlbount before tia.
fiftearth day of the dath mouth, and the fourth hiftftent a, lodoa the .
fifterath day of tho Ifeth amtit. after Ul, data, peacceilbal far paying t1be ficat;
anit.Uncent.

If my inatiefficent I, at paid a, the data Bad far III payuarlt, the b,],,
--at of the - crapald ball be Paid up- surice aill dionaund by th,-
colletan .

11. PENALTIES

Far IUNl falfelato onale and fil-encia, on drue.-NotainumUninfirgBBi
or loplismucat I., at- than a- yeal, - both, and in addition 25 Per-
caut If the ancon- If the not.

For Itiffolly analdhor , fid- ar fmadatent ,W,,Nt more thaa 910,IlEi
beconsmareat for out conar, than fi- yeane, or butit, toptine, ~~ Une coula of

.

poncerou"

Far d .firl-eyr I. --Imaci dficlan, at 6 pereat Par caturn,
lic, tim due the deficiency U -acced, or 0 the thirtuith day afte, the filing of I-
.wear a th rearkitiona, an -1 and Initiation, ahl,ce- data I. the,
,I, and I, addition 5 Percent of the ani.. .t of III dii1biscole, it clue, to hai
Ug

. . .
. intentional dLr,..d of ran. and -abunia- ~tb- ficaut ra,

dal or SO perecal a the -.not .( the defulney if due to fratid-

in

Ec'F 10
F~
,,I a

- .1.

1. the
III-

.-.pl. by mplyftig the taturney =I,, fire buhidual, ro,aar_
thm W percent of the coratandiag rtiiak ca fU, mA (bi

I
. Inual dl',g AEF" fl~~ A.D.' A.1 A.iS'.'1`)---- -
CW (illluniiiii, d. C~ CIWF, dWIE- 200
DR (iialudi DID , DBW)-------------- - - ------- I00
~WB (uniihoding W, EWF, EWBW) 7 0

T-L an a- ea- 50 910

ollt crill be -tad Unit ldiridoal A c;aorienta the bri.-iz,.yo,hc,. the hand
the farall, - the bulk of th, funi corl,- and - Is the head a

thagrap. I .diid~B .p-..th,-~h-h.~~M
bad of the

group
beaunto of Ile u,,olothip of mak by hia baccefflat. farci I .dwid"i"

Cand D oiPriceat -= im finfividuala III] in ii,cop . hendd I. C' . a-
b, In. ciif. ad ~. D, by ill bramar ball- of the pre,.derman of
laldraila .. Ub. part of

rai.ti-
by clarricini . Irdl~ld ..l E eclueer.. the cale

,hroc the pricionaidicatit Joildinga, of athco, dindome that itidwid-1 frial the

11"ou p

(d)
1. deteranini.i, o,localber tht ance- conditi.. . ~i,h ocepat . .-it

r-MP cre Pai at my title dancing the perincl coalSed, the phoun "I.
thall to the Uicht a .11 the be dranced the W,, of the

Thi,
,alla ally he daninothardl IF- the bacha of Lou aaacap-', act oorth, ca~rnag
and dirldicall iiaing caladi pprahatim, of -, and -, other hattor
hi-in, a hearing pa . the III- of the anal, If , rol ., of atak " ad
,chicin izi ratly at vi.- -th tbt oulleated! by the-.1 . houn, Uh~
"idance IN' 'hicho ach rabouthn, la luced mould be fibed noth the actual.

.I- of III the .it mandid li -B.-W=: difficart d- -randing
W tba hatathou ealle, a each dula therein.

& COMPUTATION OF UIRDISTRIBUTED ADJUSTED NET INCOME

I accentuating the tat .1i far parionall bailable conapalie, the 1-indj,lard
Tbilit-counplibbedbyaldbaginthelarpor"

acupoettloha cridain - deductible a- watui . M(p), ad by Ithrountin
thereficam (a) Faccall inatione. .1pando . and tace

. Paid anacconed, burtantiancludingthricurnal, hopload by call- 3SI, W autirb.ti-

action 23(o) far, the culacca, therein apermed, and (I) joeir, local cal. or
amit ., - allich dallored ca . da .rUa. by well.

.17(d)
. The foreign ta, crafit paolittrill b, catio. 131 nith aaeat an III,

U.I.
InIpa

.1 by Titla I is ant aflaued witill reapect W-th, aricae hopoled by
. -1. B-, tb~ dalu III. of far.*. W. order aell. 23(11) 1,
had 'ar Loa polopecat of the= are . if far thc p .,rical, of th. anion.

but tooplead by TIU, I , credit fic, all, tace, I, nijaca .

The 'conflateRodal adjamed at hurance" It counplacal by hilitalating frachthe aijacted . Iuni d-Albal more, (o) an --I aaaI 1. M_atat
.1 the - of Me adicaled act I - - an - - - the ---Ia dWidencia lactiled,.

. paracul holding c-ap-kh. -W-h are afluiumil. - . deduction for im
,iturpolin of the tar unplead! by can". " or t (b) -cable -a.- cadi
or at aade W culture intalobtafineat incouridI by th,~tariai prior an JaInar, 1,
Ili (aa Inaraction 6), and 4) my dMill-di, paid during the linabli, yan.

The credit agwort let faccom far arriban It.- Itre,ed I, .ad
tho United Static, 0, of corpchationa wg=iad India act a Caia,,a, hi at

.U.Iialill. far P.rp- If the .-.

C AP40UNTS USED OR SET ASIDE TO RETIRE INDEBTEDNESS
INCURRED PRIOR TO JANUARY 1,

I M

arIf. phou-not to . bana. Bid . plan far the oitilearea, a I. baculk debarnoulea,
19 If ridding ap :W bmoil" otilhoutiona orpore-ung inle bectaria incurred prior W Jacton,,

1134. for the purpoic W caraccal prin, 1. that data noreath, critic the calabiu.. a aai~haad
amat, by .1i ach bullblabula, III

arneed) the ta..,ay

(I hillociduri

(2~ artablub=1li food or - far the octu,nni a Inch baleb
am, during the taitable year, and cita mda I. inch foo d
an --I far the retirement .1 Inch 1. cb,W.-ho dmichants

. th. -diatributed! adjumad
-

I-econ. far the tantable year,dedhelar
. [- the "Jumed ha' ilance I. offluieml . 1 . . -unt annortIn reapeat
a Une ace- en paid or at mid. In web fund car hea- during the

" Yaar-

Th. -u-I& alla"bli, " Ideduction I.ar, - a- be --w
A-6 the a-- Prp-

- -Wl-- --I. and "E"111,11-1- N.d~du~~ .nowbleuW.Itgpp~6~~l~m
It.-- a thin oltNipatioula - fourn . -.vatial ballasts and -ide,
Platice realrodut thereural-t - Inch hail-bard-car, thal jualwal far hatne.

IL PAYMENT UP SURTAX ON PRO RATA SHARES

Th. Inuolaa unpowd by action 331 dah, not apply W my notable yeal, it cali
abarch .1dur itirbuica, at the thea of Bill, hi ho.on, I . bibi - I..- but.
ri pol rata all-I of the alpided are imathe of the corporation far therLaambe,
year of :f.,h calipari rodia,, rith or duama, his tillable yan . Sea artaui
351 (d) thelle-A-11M. I-ebev,at-lon-tiabifainconat.
baebad. but onlyI-. I . 9 and Selialul. D read lb~ filled J..

IL PUBLICITY STATEMENT

E,c,, W-. :.W an file -a- an thi. foran h.U Sin eitioth.
,,bala, ranciall. conaaamic, coaterinat UN, Forrin 10iWaliftbe fou-ing :
Rama ma. upoon the raccon : Necue and dabona, net loomm, and taa pamie.
In addition, the holding counicany" maudd be crritum or typeds
thereah.- 1, ance of any fau're an me inch aintancent eito the "carn, the,
collector aball prepare it froal the renall, anni .Mitinall .he



INDE X

A
Accounts and notes payable, in corporation balance sheets :

Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filiDg consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc.) Page

Industrial groups ---------------------------------------------- 66-71
Industrial groups and total assets classes ------------------------- 78-95
Returns showing net income and no net income ------------------- 14
Total assets classes-------------------------------------------- 72-77
Years, 1926 to 1934-------------------------------------------- 39

Accounts and notes receivable, in corporation balance sheets :
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Industrial groups ------ --------------------------------------- 66-71
Industrial groups and total assets classes------------------------- 78-95
Returns showing net income and no net income------------------- 14
Total assets classes -------------------------------------------- 72-77
Years, 1926 to 1934-------------------------------------------- 3 9

Adjusted net-income, in personal holding company returns -------------- 41-44
Aerial transportation, income tax returns of corporations engaged in (se e

also Transportation and other public utilities) ----------------------- 63
Affiliated corporation returns . (See -Consolidated corporation returns.)
Agricultural machinery and equipment, income tax returns of corporation s

engaged in manufacture of (see also Metal products) ------------------ 62
Agriculture and related industries, income tax returns of corporations

engaged in :
Assets and liabilities, classified ----------------------------------- 66
Capital assets, gross and net ------------------------------------- 16-17
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . , (See Comparability of data, etc .)

Compiled receipts and compiled deductions, classified -------------- 48,66
Consolidated returns -------------------------------------------- 31
Fiscal year returns -------------------------------------- 196,200,205
Industrial subgroups------------------------------------------- 60
Reserves for depreciation and depletion-------------------------- 16-17
Returns -showing net income and no net income------------- 6-7,16-17,60
Total -assets classes

--------------------------------------------
.78

Years, 1925 to 1934-------------------------------------------- 96
Airplanes, seaplanes, etc., income tax returns of corporations engaged in

manufacture of (see also Manufacturing not elsewhere classified) ------- 63
Amended returns included ------------------------------------------- 3
Amusements-Theaters, motion-picture producers, motion-picture thea-

ters, circuses, race tracks, etc ., income tax returns of corporations (see
also Service) --------------------------------------- m -------------

Anthracite coal-Mining, income tax returns of corporations engaged i n
(see also Mining and quarrying) ----------------------------------- 60

Assets, in corporation balance sheets :
Comparability of data from returns for 1934 and 1933 as affected by

the Jimitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Explanatory text ------------------------------------------------ 13-18
---------- 233



234 INDEX

Assets, in corporation balance sheets-Continued . Page
Industrial groups ---------------------------------------------- 66-71
Industrial groups and total assets classes ------------------------- 78-95
Returns showing net income and no net income ------------- 14,16-17, 60
Total assets classes ------- ---------------------------------- 18)72-77
Years, 1926 to 1934-------------------------------------------- 39

Auto tires and tubes, etc ., income tax returns of corporations engaged in
manufacture of (see also Rubber products) -------------------------- 61

Autobus lines, taxicabs, etc ., income tax returns of corporations (see also
Transportation and other public utilities) --------------------------- 63

B

Bad debts, corporation income tax returns :
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Industrial groups ---------------------------------------- 48-59,66-71
Submitting and not submitting balance sheets --------------------- 13
Total assets classes -------------------------------------------- 72-77
Years, 1926 to 1934, all returns---------------------------------- 37-38
Years, 1931 to 1934, submitting balance sheets -------------------- 40

Bakery and confectionery products, income tax returns of corporations en-
gaged in manufacture of (see also Food and kindred products) -------- 60

Banking and related industries, income tax returns of corporations engage d
in (see also Finance) --------------------------------------------- 65

Beverages, soft drinks, distilling, etc ., income tax returns of corporations
engag'ed in manufacture of (see also Liquors and beverages) ----------- 61

Bituminous coal, lignite, peat, income tax returns of corporations engage d
in mining (see also Mining and quarrying) -------------------------- 60

Blast furnaces, steel mills, rolling mills, products of, etc ., income tax
returns of corporations engaged in manufacture of (see also Metal and
its products) ---------------------------------------------------- 62

Bonded debt and mortgages, in corporation balance sheets :
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Industrial groups ---------------------------------------------- 66-71
Industrial groups and total assets classes ------------------------- 78-95Returns showing net income and no net income ------------ ------ 14
Total assets classes --------------------------------------------- 72-77
Years, 1926 to 1934-------------------------------------------- 39

Bone, celluloid and ivory products, income tax returns . of corporation s
engaged in the manufacture of (see also Rubber products) ------------ 61

Boots, shoes, slippers, etc ., income tax returns of .corporations engaged in
the manufacture of (see also Leather and its manufactures) ----------- 61

Brokers, stock and bond, etc ., income tax returns of corporations (see also
Finance) ------------------------------------------------------- 6 5

Building and construction above ground, income tax returns of corporations
engaged in (see also Construction) --------------------------------- 63

Building materials and supplies (metal), income tax returns of corporation s
engaged in manufacure of (see also Metal and its products) ----------- 62

Business service Detective bureaus, trade show,s~ etc ., income tax return s
of corporations engag!ed in (see also Service) -------- 7 ---------------- 65

C

Canned products-Fish, fruit, vegetables, etc ., income tax returns of cor-
p~rations engaged in manuf acture of (see also Food and kindred products) - 60

Capital assets-Buildings, equipment, etc ., natural resources and land ,
in corporation balance sheets:

Defined------------------------------------------------------ 16
Gross capital assets by industrial groups -------------------------- 16-17
Industrial groups---------------------------------------------- 66-71
Industrial groups and total assets classes ------------------------- 78~95
Net capital assets by industrial groups --------------------------- 16-17
Reserves for depreciation and depletion (except on land) by industrial

groups----------------------------------------------------- 16-17
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Capital assets-Buildings, equipment, etc.-Continued. Page

Returns showing net income and no net income------------------- 14
Total assets classes-------------------------------------------- 72-77
Years, 1926 to 1934------------------------------------------- 39

Capital net gain. (See Net capital gain . )
Capital net loss . (See Net capital loss .)
Capital stock, in corporation balance sheets :

Comparability of data from returns for 1934 and 1933 as affectedby the
limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Industrial groups---------------------------------------------- 66-71
Industrial groups and total assets classes ------------------------- 78-95
Returns showing net income and no net income ------------------- 14
Total assets classes-------------------------------------------- 72-77
Years, 1926 to 1934-------------------------------------------- 39

Carpets, floor coverirgs, etc ., income tax returns of corporations engage d
in manufacture of (see also Textiles and their products) --------------- 61

Cartage and storage, income tax returns of corporations engaged in (see
also Transportation and other public utilities) ----------------------- 63

Cash, in corporation balance sheets :
Comparability of datafrom returns for 1934 and 1933 as aff ected b-', the

limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Industrial groups---------------------------------------------- 66-71
Industrial groups and total assets classes ------------------------- 78-95
Returns showing net income and no net income ------------------- 14
Total assets classes -------------- 7 ----------------------------- 72-77
Years, 1926 to 1934-------------------------------------------- 39

Cash dividends paid :
Comparability of data from returns for 1934 and 1933 as affected by the

limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Increase, 1934 over 1933 ---------------------------------------- 10
Industrial groups---------------------------- 48, 50, 52, 54, 56, 58, 66-71
Industrial groups and total assets classes ------------------------- 78-95
States-------------------------------------------------------- 47
Submitting and not submitting balance sheets--------------------- 13
Total assets classes -------------------------------------------- 72-77
Years, 1922 to 1934------------------------------------------- 9

Changes in tax laws affecting comparability of statistical data (Corporation
income and excess-profits tax retur~s ; Personal holding company
returns) ------------------------------------------------------ 210-213

Chemicals and allied products, income tax returns of corporations engage d
in manufacture of :

Assets and liabilities, classified ------------------- -------------- 69
Capital assets, gross and net ------------------------------------ 16-17
Comparability of data from returns for 1934and 1933 asaffectedbythe

limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Compiled receipts and compiled deductions, classified ----------- 50,54,58
Consolidated returns------------------------------------------- 31
Fiscal year returns--------------------------------------- 198,202,206
Gross capital assets-------------------------------------------- 16-17
Industrial subgroups------------------------------------------- 62
Net capital assets--------------------------------------------- 16-17
Reserves for depreciation and depletion -------------------------- 16-17
Returns showing net income and no net income ------------------- 6-7
Total assets classes - - ~ ----------------------------------------- 87-88
Years, 1925 to 1934-------------------------------------------- 98

Chemicals and allied products not . separately classified (Drugs, oils ,
paints, soaps, etc.), income tax returns of corporations engaged in manu-
facture of (see also Chemicals and allied products) ------------------- 62

Chemicals proper, acids, compounds, etc ., income tax returns of corpora-
tions engaged in manufacture of (see also Chemicals and allied products) - 62

Clothing, income tax returns of corporations engaged in manufacture of
(see also Textiles and their products) ------------------------------- 61

Coal mining (anthracite and bituminous), income tax returns of corpora-
tions engaged in (see also Mining and quarrying) -------------------- 60

149581-37-16
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Page
Commission, -income tax returns of corporations (see also Trade) --------- 64
Common stock, in corporation balance sheets :

Comparability of data f rom returns f or 1934 and 1933 as affected by
the limitation of the privilege Of fihDg consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc .) .

Industrial groups ----------------------------------------------- 66-71
Industrial groups and totaJ assets classes -------------------------- 78-95
Returns showing net income and no net income ------------------- 14
TOW assets classes -------------------------------------------- 72-77
Years, 1926 to 1934-------------------------------------------- 3 9

Common carrier by railroad, defiried-------------------------------- 1-2,29
Comparability of data from returns for 1934 and 1933 as affected by the

limitation of the privilege of filiDg consolidated returns in the Revenu e
Act of 1934---------------------------------------------- 19-29,114-194

Explanatory text ---------------------------------------------- 19-29
Tables ----------------------------------------------------- 114-194

Compensation of officers, corporation income tax returns :
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc. )

Industrial groups ---------------------------------------- 48-59,66-71
Submitting and not submitting balance sheets--------------------- 13
Total assets classes--------------------------------------------- 72-77
Years, 1926 to 1934, all returns---------------------------------- 37-38
Years, 1931 to 1934, with balance sheets -------------------------- 40

Compiled deductions. (See Deductions . )
Compiled net income . (See Net income. )
Compiled net profit (or net loss), corporation income tax returns :

Comparability of data from returns f or 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc . )

Industrial groups------------------------------- --------- 48-59,66-71
Industrial groups and total assets classes ------------------------- 78-95
Submitting and not submitting balance sheets--------------------:_ 13
Total assets classes----------------------------------------- 18,72-77
Years, 1926 to 1934, all returns---------------------------------- 37-38
Years, 1931 to 1934, with balance sheets -------------------------- 40

Compiled receipts, corporation income tax returns :
Comparability of data from returns for -1934 and.4 933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc . )

Industrial groups---------------------------------------- 48-59,66-71
Industrial groups and total assets classes -------------------------- 78-95
Submitting and not submitting balance sheets -------------------- 7 12
Total assets classes----------------------------------------- 18,72-77
Years, 1926 to 1934, all returns----------------------------------- 37-38
Years, 1931 to 1934, with balance sheets-------------------------- 40

Consolidated returns for affiliated corporations-
Compaxability of data from returns for 1934 and 1933 as affected by

the .limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc .) .

Common carriers by railroad------------------- ---------------- 1-2,29
Explanatory text ---------------------------------------------- 29-31
Fiscal year returns with year ended prior to December 31, 1934- - - - - 30
Industrial groups---------------------------------------------- 31
Limitation on privilege of filing ---------------------------------- 29
Net income and deficit classes ----------------- e ----------------- 32
Number of consolidated returns --------------------------------- 32
Rate of tax (note 15) ------------------------------------------ 213
Subsidiaries, number of----------------------------------------- 32

Construction, income tax returns of corporations engaged in :
Assets and liabilities, classified---------------------------------- 70
Comparability of data from returns for 1934 and 1933 as affected by the

limitation of the privilege of filing consolidated returns in the Rev-
enue Act of 1934 . (See Comparability of data, etc .)

Compiled receipts and compiled deductions, classified ----------- 51,55,59.
Consolidated returns ------------------------------------------- 31
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-Construction, income tax returns of corporations engaged in-Con . Page

Fiscal year returns --------------------------------------- 198,203,207
Industrial subgroups -------------------------------------------- 63
Returns showing net income and no net income ------------------- 6-7
Total assets classes-------------------------------------------- 91
Years, 1925 to 1934-------------------------------------------- 9 9

-Contributions, personal holding company returns ---------------------- 43
,Corporation assets and liabilities. (See Assets anct liabilities .)
-Corporation deficit :

Assets and liabilities, classified---------------------------------- 66-71
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privile e of filing consolidated returns in the
Revenue Act of 1934 . (See Kniparability of data, etc . )

Compiled receipts and compiled deductions, classified -------------- 66-71
Consolidated returns ------------------------------------------- 31,32
Deficit classes ----------------------------------------------- 8,15,32
Deficit classes, by years----------------------------------------- 37
Defined ------------------------------------------------------ 2
Excess-profits tax on returns showing deficit---------------------- 5
Fiscal and part year-returns ------------------------------------ 33-34
Industrial groups---------------------------- 7,17,48-59,66-71,78-100
Industrial groups and subgroups -------------------------------- 60-65
Industrial groups by total assets classes -------------------------- 78-95
Industrial groups by years, 1925 to 1934------------------------- 96-100
Returns showing net income and no net income ------------------- 14
States-------------------------------------------------------- 47
States, by years 1925 to 1934--------------------------------- 101-111
Submitting and not submitting balance sheets--------------------- 13
Total assets classes ----------------------------------- ls~ -72-77, 78-95
Years, 1916 to 1934-------------------------------------------- 36
Years, 1926 to 1934, all returns---------------------------------- 37-40
Years, 1931 to 1934, in corporation balance sheets ----------------- 39-40
Years, 1931 to 1934, deficit classes------------------------------- 37

,Corporation income :
Gross :

Comparability of data from returns for 1934 and 1933 as affected
by the limitation of the privilege of filing consolidated returns
in the Revenue Act of 1934. (See Comparability of data, etc . )

Consolidated .returns------------------- 7 ------------------- 31
. .Defined-------------------------------------------------- 2
Industrial groups------------------------------------------ 6
Industrial groups and subgroups ----------------------------- 60-65
Industrial groups by years, 1925 to 1934---------------------- 96-100
States---------------------------------------------------- 46-47
States, by years, 1925 to 1934------------------------------ 101-111
Years, 1916 to 1934----------------------- ---------------- 35

Net :
Assets and liabilities ------------------------------------- 14,66-72
Comparability of data from returns for 1934 and 1933 as affecte d
by the limitation of the privilege of filing consolidated returns
in the Revenue Act of 1934 . (See Comparability of data, etc .)

Compiled receipts and compiled deductions, classified ---------- 66-72
Consolidated returns --------------------------------------- 31-32
Defined------------------------------------- 7 ------------ 2
Fiscal year returns ------------------------------------ 33,196-207
Industrial groups-------------------------------- 6-7,48-59,66-71
Industrial groups and subgroups ----------------------------- 60-65
Industrial groups and total assets classes ---------------------- 78-95
Industrial groups by years, 1925 to 1934--------------------- 96-100
Net income classes ----------------------------------------- 8
Net income classes by years--------------------------------- 36
Part year returns------------------------------------------ 34
.Personal holding company returns

---------------------------
43

States ---------------------------------------------------- 46
States, by years, .1925 to 1934----------------------------- 101-111
Submitting and not submitting balance sheets ----------------- 13
Total assets classes ------------------------------------- 18,72-77



238 INDEX

Corporation income Continued .
Net-Continued. Page-

Years, 1909 to 1934---------------------------------------- 36 .
Years, 1926 to 1934, all returns ------------------------------- 37-38 .
Years, 1931 to 1934 in corpofation balance sheets-------------- 40-
Years, 1931 to 1934, net income classes ----------------------- 36 .

Corporation income and excess-profits tax :
Amount and percent ----- 7 -------------------------------------- 5~Compared with tax collections ---------------------------------- 3-4 :
Comparability of data from returns for 1934 and 1933 as affected bv th e

limitation of the privilege of filing consolidated returns in the Rev-
enue Act of 1934 . (See Comparability of data, etc . )

Consolidated returns ------------------------------------------ 31-32
Excess-profits tax :

Returns showing net income -------------------------------- 51
Returns showing no net income ----------------------------- 5

Fiscal year returns ------------------------------------------ 32-33
Foieign countries, paid to -------------------------------------- 9
Industrial groups---------------------------------------------- 6 .
Industrial groups and subgroups - ------------------------------ 60-rj5 .
Industrial groups by years, 1925 to 1934 ------------------------ 96-100
Net income classes --------------------------------------------- 8
PaTt year returns---------------------------------------------- 34~
Rates------------------------------------------------------ 210-213
States-------------------------------------------------------- 46
States, by years, 1925 to 1934-------------------------------- 101-111
Submitting and not submitting balance sheets --------------------- 13
Total assets classes -------------------------------------------- 72-77
Years, 1909 to 1934-------------------------------------------- 36 .

Corporation income and excess-profits tax returns (see also Corporation
deficit ; Corporation income; Corporation income and excess-profits tax) :

Assets and liabilities, by industrial groups ------------------------- 66-77-
Comparability of data from returns for 1934 and 1933 as affected b y

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Changes in tax laws affecting comparability of statistical data ------ 210-213*
Comparison 1934 and 1933 returns --------------------- 5,19-29,114-194
Compiled receipts and compiled deductions ----------- 12-13,48~59,66-77
Consolidated returns ------------------------------------------- 29-32
Deductions allowed life insurance companies ---------------------- 5
Deductions in . (See Deductions . )
Dividends . (See Dividends paid and Dividends received, corporation

income tax returns . )
Fiscal and calendar year returns tabulated ------------------------ 1-2 :
Fiscal and part year returns ---------------------------- 32-34,196-207-
Geographic distribution---------------------------------------- 4
Industrial classification ----------------------------------------- 4
Net income and deficit classes ----------------------------------- 8
Number of :

Balance sheets -------------------------------------------- 39-
Comparability of data from returns for 1934 and 1933 as affecte d

~y the limitation of the privilege of filing consolidated returns
in the Revenue Act of 1934. (See Comparability of the data,
etc . )

Consolidated returns--------------------------------------- 31 .
Fiscal year returns :

Industrial groups and returns with net income and no net
income :

Month in which fiscal year ended --------------- 33,196-199
Net income and deficit classes ------------------ 33,200-204-
Total assets classes------------------------------ 205-207

Industrial groups ------------------------------------------ 6-7
Industrial groups and subgroups ----------------------------- 60-65 .
Industrial groups, by years, 1925 to 1934-------------------- 96-100 .
Net income and deficit classes -------------------------- 8, 159 36-37-
Part year returns ------------------------------------------ 34
Years, 1926 to 1934, Receipts and deductions ----------------- 37-38
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,Corporation income and excess-profits tax returns-Continued .

Returns showing net income and no net income : Page
ed receipts and compiled deductions ------------------- 12-13'i'l

20dmet groups ------------------------------------------ 6-7
Industrial groups and subgroups----------------------------- 60-65
.States ---------------------------------------------------- 46
Years, net income and deficit classes ------------------------- 3&-37
Years, 1909 to 1934---------------------------------------- 35
Years, 1925 to 1934, by States ---------------------------- 101-111
Years, 1925 to 1934, industrial groups ----------------------- 96-10 0

Submitting and not submitting balance sheets --------------------- 13.
Total assets classes----------------------------------------- IS, 7"'s

Corporation income and excess-profits tax returns for 1933:
Assets and liabilities and compiled receipts and compiled deductions~

returns submitting balance sheets :
Consolidated returns ----------------------------- 146-153,162-169,
Returns which were not consolidated --------------- 154-161,170-194

Compiled receipts and compiled deductions :
Consolidated returns ------------------------------ 114-121, 130-M,
Returns which were not consolidated --------------- 122-129-,138-M

Corporation compiled net profit (or net loss) . (See Compiled net profit or
net loss.)

,Corporation compiled deductions. (See Deductions .)
Corporation net income . (See Net income .)
,Corporation surplus and undivided profits . (See Surplus and undivtded

profits . )
Corporation taxes. (See Corporation income tax ; Corporation excess-

profits tax .)
'Corporation war-profits and excess-profits taxes ; Amounts, years 19-17 to

1922 ; 1933 and 1934--------------------------------------------- 36.
Cost of goods sold, corporation income tax returns :

Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Defined ------------------------------ 7 ------ ------------------- 11
Industrial groups----------------------------------------- 48-59, 6&-71
Submitting and not submitting balance sheets --------------------- 13
Total assets classes ---------------------- ~- ------------------ 72~77
Years, 1926 to 1934, all returns---------------------------------- 37-38
Years, 1931 to 1934, with balance sheets ------------------- -------- 4a

'Cost of other operations, corporation income tax returns :
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See, Comparability of data,etc.) '

Data for 1933 not revised ---------------------------------------- 34
Industrial groups ------------------- --------- --------- ~~_ 48-59,66-71
Submitting and not submitting balance sheets ---------------------- 13
Total assets classes------------------ r------------ I -------------- 72m-77
Years, 1926 to 1934, all returns---------------------------------- 37-38
Years, 1931 to 1934, with balance sheets -------------------------- 40

'Cotton goods-Dress goods, plain cloth, etc., income tax returns of cor-
porations engaged in manufacture of (see also Textiles and their prod-
ucts) ----------------------- --------------------- -------- ----- 61

Credits :
Income and profits tax paid foreign countries, corporation income

tax returns ------------------------------------------------- 9
Personal holding company returns ------------------------------- 43

D

Debts, bad ; corporation income tax returns . (See Bad debts . )
Debt retirement, personal holding company returns-------------------- 43
Deductions :

Corporation income tax returns :
Comparability of data from returns for 1934 and 1933 as affected

by the limitation of the privilege of filing consolidated returns in
the Revenue Act of 1934 . (See Comparability of data, etc.)

Defined-------------------------------------------------- 2
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Deductions Continued .
Page-Corporation income tax: returns-Continued .

Industrial groups ---------------------------------- (1-7, 48-59, 6&-71
Returns showing net income and no net income --------------- 6-7-
States----------------------------------------------------- 46-47-
Submitting and not submitting balance sheets ----------------- 13--
Total assets classes---------------------------------------- 72-77
Years, 1926 to 1934, all returns------------------------------ 37-38 .
Years, 1931 to 1934, with balance sheets---------------------- 40-

.-Tersonal holding company returns ------- ----------------------- 431
Deficit . (See Corporation deficit. )
Depletion, corporation income tax returns :

Comparability of - data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc . )

Industrial groups----------------------------------------- 48-59,66-71
Reserves for-------------------------------------------------- 16-1T
Submitting and not submitting balance sheets--------------------- 13,
Total assets classes-------------------------------------------- 72-77-
Years, 1926 to 1934, all returns --------------------------------- 37-38
Years, 1931 to 1934, with balance sheets -------------------------- 40-

Depreciation, corporation income tax returns :
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc .)

Industrial groups ---------------------------------------- 48-59,66-71
Reserves for----------: ----------------------------------------- 16-17'
Submitting and not submitting balance sheets--------------------- 13:
Total assets classes -------------------------------------------- 72-77'
Years, 1926 to 1934, all returns---------------------------------- 37-38-
Years, 1931 to 1934, with balance sheets ------------------------- 40,

Discontinuance of the privilege of filing consolidated returns, except by
railroads-------------------------------------------------------- 2~-31'

Dividends received :
Corporation income tax returns:

Comparability of data from returns for 1934 and 1933 as affected
by the limitation of the privilege of filing consolidated returns in
the Revenue Act of 1934 . (See Comparability of data, etc.)

Industrial groups ------------------------------------ 48-50,66-7 1
Submitting and not submitting balance sheets ----------------- 12,
Total assets classes ---------------------------------------- 72-77'
Years, 19264o 1934, all returns ----------------------------- 37-38
Years, 1931 to 1934, with balance sheets ----------------------- 40 ,

Personal holding company returns ------------------------------- 43 .
Dividends paid :

Corporation income tax returns :
Comparability of (iota from returns for 1934 and 1933 as affected

by the limitation of the privilege of filing consolidated returns in
the Revenue Act of 1934 . (See Comparability of data, etc . )

Consolidated returns--------------------------------------- 10,
Increase, 1934 over 1933 ----------------------------------- 10-
Industrial groups---------------- ------ 48-59,66-71
Industrial groups and total assets 78-95-
States---------------------------------------------------- .47'
Submitting and not submitting balance sheets----------------- 13.
Total assets classes---------------------------------------- 72-77
Years, 1922 to 1934, cash and stock-------------------------- 9

Personal holding company returns ------------------------------- 43-
Domestic service-Laundries, restaurants, etc ., income tax returns of

corporations engaged in (see also Service)--------------------------- 64

E

Electric light and power companies, income tax returns of corporations ,
(see alsoTransportation and other public utilities) ------------------- 63 :

Electric railways, etc ., income tax returns of corporations (see also Trans-
portation and other publicutilities) -------------------------- M
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Electrical machinery and equipment, income tax returns of corporations
engaged in manufacture of (see also Metal and its,products) --------

Excess-profits tax . (See Corporation income and excess-profits tax .)

241
Page

62

F

Factory machinery, etc ., income tax returns . of corporations engaged i n
manufacture of (see also Metal and its products) --------------------- 62

Farming-Cotton, grain, stock, etc ., income tax returns of corporations
engaged in (see also Agriculture and related industries) --------------- 60

Fertilizers, income tax returns of corporations engaged in manufacture of
(see also Chemicals and allied, products) ----------------------------- :62

Finance, income tax returns of corporations :
Assets and liabilities, classified ---------------------------------- 71
Capital assets, gross and net ------------------------------------ 16-17
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc. )

Compiled receipts and compiled deductions, classified--------- 51, 55, 59, 71
Consolidated returns------------------------------------------- 31
Fiscal year returns--------------------------------------- 199,204,207
Industrial subgroups------------------------------------------- 65
Reserves for depreciation and depletion -------------------------- 16-17
Returns showing net income and no net income ------------------- 6-7
Special deduction allowed life insurance companies ----------------- 5
Total assets classes-------------------------------------------- 94
Years, 1925 to 1934-------------------------------------------- 100

Fiscal year returns :
Defined------------------------------------------------------ 32
Month in which fiscal year ended :

Returns showing net income and no net income --------------- 33
Industrial groups ---------------------------------------- 196-199

Net income and deficit classes :
Returns showing net income and no net income--------------- 33
Industrial groups ----------------------------------------- 200-204

Total assets classes by industrial groups------------------------ 205-207
Food and kindred products, income tax returns of corporations engaged i n

manufacture of :
Assets and liabilities, classified ---------------------------------- 67
Capital assets, gross and net ------------------------------------ 16-17
Comparability of data from returns for .1934 :and 1933, as iaffected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Compiled receipts and compiled deductions, classified -------- 49, 53, 57, 67
Consolidated returns------------------------------------------- 31
Fiscal year returns ---------------------------------------- 196,200,205
Industrial subgroups ------------------------------------------- 60-61
Reserves for depreciation and depletion -------------------------- 16-17
Returns showing net income and no net income ------------------- 6-7
Total assets classes -------------------------------------------- 80-81
Years, 1925 to 1934-------------------------------------------- 9 6

Foreign taxes, corporation income and profits taxes paid foreign countries-- 8-9
Forest products, income. tax returns of -corporations engaged in manufac-

ture of :
Assets and liabilities, classified---------------------------------- 68
Capital assets, gross and net~ . --- 16-47
Comparability of data from r~cl~;~ijr--Iy~~a--na-1-9-3-3- .-a-s--a-ff-e-c-te-d- by

the limitation of the privilege of filing consolidated returns in .,the
Revenue Act of 1934. (See Comparability of data, .etc . )

Compiled receipts and compiled deductions, classified -------- 49, 53, 57 ;-68
Consolidated returns----------------------------- ------------- 31
Fiscal year returns--------------- ------------------------ 198,202,206
Industrial subgroups- ~ ------------------ W -------------- ------ ; ;6 1-7 - .- - ~

-1 .7Reserves for depreciation a
-
nd: depletion- ----------------------- 16~

Returns showing net income and no- net income ------------ I-_ ., 6-7
Total assets classes - .:. ------------ -------------------------- 85
Years, 1925 to 1934- L 97----- ----- ---------------:__
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Forestry, fishing, ice harvesting, etc ., income tax returns of corporations Page
engaged in (see also Agriculture and related industries) 60

Forms, corporation income tax returns, 1120, 1120-H,
Fur. (See Textiles not separately classified . )
Furniture, etc., income tax returns of corpo.. . . .n. engaged in manufac-

ture of (see also Forest products) ---------------------------------- 6 1

G

Gas companies, artificial and natural, income tax returns of corporations
engaged in (see also Transportation and other public utilities) --------- 63

Geographic distribution of returns defined ---------------------------- 4
Gross income, corporation income tax returns . (See Corporation income . )
Gross receipts from other operations, corporation income tax returns :

Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc . )

Industrial groups----------------: ------------------------- 4,8-59, 66-71
Industrial groups and total assets classes ------------------------- 78-95
Submitting and not submitting balance sheets --------------------- 12-13
Total assets classes -------------------------------------------- 72-77
Years, 19.26 to 1934, all returns---------------------------------- 37-38
Years, 1931 to 1934, with balance sheets------------------------- 40

Gross sales, corporation income tax returns :
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc . )

Industrial groups---------------------------------------- 48-59,66-71
Industlial groups and total assets classes ------------------------- 78-95
Submitting and not submitting balance sheets--------------------- 12-13
Total assets classes ------------------------------------------ -- 72-77
Years, 1926 to 1934, all returns ----------------------------------- 37-38
Years, 1931 to 1934, with balance sheets -------------------------- 40

H

Hardware, tools, etc ., income tax returns of corporations engaged in
manufacture of (see also Metal and its, products) ---------------------- 62

Historical summaries, corporation income tax returns : I 1 1.
Assets and liabilities, 1926 to 1934----------------- ------------ 39
Compiled receipts and compiled deductions .

1926 to 1934, all returns------------------------------------ 37-38
1931 to 1934, with balance sheets ----------------------- ---- 40

Industrial groups, .1925 to 1934--------------------------------- 96-100
Net income classes, 1931 to 1934---------------------------------- 36-37
States, 1925 to 1934------------------------------------------ 101-111
Years, 1909 to 1934-------------------------------------------- 35-36

Holders and lessors of mining property, income tax returns of corporation s
I (see also Mining and quarrying) ----------------------------------- 60

Holding companies, income tax returns of corporations (see also Personal
holding companies, Finance) -------------------------------------- 65

Household machinery and equipment, income tax returns of corporations
engaged in manufacture of (see also Metal and its products) ---------- 62

Income and profits taxes paid foreign countries, 1 - 925 to 1934------------ 9
Income and excess-profits tax. (See Corporation income. and excess-

profits tax
*
)

Industrial classification, corporation income tax returns ---------------- 4
Insurance companies, life, etc ., corporation income tax returns (see also

Finance) ------------------------------------------------------- 65
Special deductions allowed- life insurance companies---------------- 5

Intercompany eliminations, corporation income tax returns ------------- 10
Interest paid, corporation income tax returns :

Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc .) ,
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Interest paid, corporation income tax returns- Continued . Page

Industrial groups ---------------------------------------- 48-59,66-71
Submitting and not submitting balance sheets--------------------- 13
Total assets classes -------------------------------------------- 72-77
Years, 1926 to 1934, all returns---------------------------------- 37-38
Years, 1931 to 1934, with balance sheets -------------------------- 40

Interest received, corporation income tax returns :
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Industrial groups ---------------------------------------- 48-59,66-71
Submitting and not submitting balance sheets --------------------- 12
Total assets classes -------------------------------------------- 72-77
Years, 1926 to 1934, all returns---------------------------------- 37-38
Years, 1931 to 1934, with balance sheets -------------------------- 40

Inventories, in corporation balance sheets :
Comparability of data from returns for 1934 and 1933 as affected

by the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc .)

Industrial groups---------------------------------------------- 66-71
.Industrial groups and total assets classes ------------------------- 78-95
Returns showing net income and no net income ------------------- 14
Total assets classes -------------------------------------------- 72-77
Years, 1926 to 1934-------------------------------------------- 39

Investments, tax-exempt and other than tax-exempt, in corporatibn
balance sheets :

Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filirig consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Industrial groups---------------------------------------------- 66-71
Returns showing net income and no net income ------------------- 14
Total assets classes --------------------------------------------- 72-77
Years, 1926 to 1934-------------------------------------------- 39

Investment trusts, stock syndicates, stock pools, holding companies ,
income tax returns of corporations (see also Finance) ----------------- 65

Iron and steel-Products of blast furnaces, rolling mills, etc ., income tax
returns of corporations engaged in manufacture of (see also Metal and
its products) ---------------------------------------------------- 6 2

Jewelry, precious metal products and processes, income tax returns of cor-
porations engaged in manufacture of (see also Metal and its products)-- 63

Joint stock land banks, income tax returns of corporations (see also
Finance) ----------------------------------------------- 7 -------- 6 5

K

Knit goods-Sweaters, hosiery, etc ., income tax returns of corporations
engaged in manufacture of ~see also Textiles and their products)------- 61

L

Leather and its manufactures, corporation income tax returns :
Assets and liabilities, classified----------------------------------- 68
Capital assets, gross and net ------------------------------------ 16-17
Comparability of data from returns for 1934 and 1933 as affected

bv the limitation of the privilege of filing consolidated returns in
6e Revenue Act of 1934 . (See Comparability of data, etc . )

Compiled receipts and compiled deductions, classified ------- 49, 53, 57, 68
Consolidated returns ------------------------------------------- 31
Fiscal year returns--------------------------------------- 107,201,206
Industrial subgroups------------------------------------------- 61
Reserves for depreciation and depletion --------------------------- 16-17
Returns showing net income and no net income-------------------- 6-7
Total assets classes--------------------------------------------- 83-84
Years, 1925 to 1934-------------------------------------------- 97
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Lessors and holders, income tax returns of corporations . .(See Agricul-
ture and related industries ; Finance ; Mining and quarrying . )

liabilities, in corporation balance sheets :
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in . the
Revenue Act of 1934 . (See Comparability of data, etc.) Page
lanatory text -------- ------------------------------------- 13-18

ndustriaJ groups ---------------------------------------------- 66-71
Industrial groups and total assets classes -------------------------- 78-95
Returns showing net income and no net income-------------------- 14
Total assets classes --------------------------------------------- 72-77
Years, 1926 to 1934-------------------------------------------- 39

.Life insurance, mutual or stock companies, income tax returns of corpora-
tions (see also Finance)------------------------------------------- 65

Special deduction allowed --------------------------------------- 5
Limitations of privilege of filing consolidated returns, . Revenue Act o f

1934----------------------------------------------------------- 2,39
Liquors and beverages (alcoholic and nonalcoholic), income tax returns of

corporations engaged in manufacture of:
Assets and liabilities, classified----------------------------------- 67
Capital assets, gross and net ------------------------------------ 16-17
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc. )

Compiled receipts and compiled deductions, classified-------- 49, 53, 57i 67
Consolidated returns ---------------------------------- -------- 31
Fiscal year returns

-------------------------------- ------- 197,201,206Industrial subgroups
------------------------------------------- 61Reserves for depreciation . and depletion--------------------------- 16-17

Returns showing net income and no net income -------------------- 6-7
Total assets classes-------------------------------------- 81
Years, 1933 and 1934------------------------------------------- 96

Loan companies-Building and loan, mortgages, note or pawn brokers ,
insurance agentsi etc ., income tax returns of corporations :(see also
Finance) -------------------------------------------------------- .65

Locomotives .and railroad equipment, income tax returns of corporation s
engaged in manufacture of (see also Metal and its products) ----------- 62

M

Machinery-Building, construction, mining, etc . (see also Metal and its I
products) ---- 7 ----------------------- I ------------- ------------ 6q

.Manufacturing,,income tax returns of corporations engaged in :
Assets and liabilities, classified------------------------------- 6.7--w701
Capital assets, gross and net ------------------------------------ 16-17
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc . )

Compiled receipts and compiled deductions, classified 48-51,52-55
Consolidated returns --------------------- ---------------------- -31
Fiscal year returns--------------------------- 196-198,200-203,205-207
Industrial subgroups -------------------------------------------- 60-63
Reserves for depreciation and depletion------ 7 ------------- 16-17
Returns showing net income and no net income ------------ I -------- 6-7
Total assets classes-------------------------------------------- 79-90
Years, 1925 to 1934 --------------------------------------- * ------- 96-99

Metal building material and supplies, etc ., income tax returns of corpora-
tions engaged in manufactured (see also Manufacturing) ------------- 62

Metal mining-Iron, copper, lead, zinc, gold, silver ; etc ., income tax
,returns of corporations engaged in (see also Mining and quarrying)----- 60

Metal and its products, income -tax returns of corporations engaged in
manufacture of :

Assets and liabilities, classified ---------------------------- --------- 69
Capital assets, gross and net ------------------------------------- 16-17
Comparability of data from returns for 1934 and 1933 as affected b y

the limitation of the privilege of filing consolidated . returns in the
Revenue Act of 1934. (See Comparability of data, etc .)
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Metal and its products, income tax returns, etc .-Continued. - . , Page

Compiled receipts -and compiled deductions, classified -------------- 51,55
Consolidated returns ---------------------------------- -------- 31
Fiscal yeax returns --------------------------------------- 198,203,207
Industrial subgroups ---------------------------------------------- 62-63
Reserves for depreciation and depletion

------------------------ 16-17'Returns showing net income and no net income -------------------- - 6~7
'Total assets classes ---------------------------------------------- 89
Years, 1925 to 1934-------------------------------------------- 99

Mill products-Bran, flour, etc ., income tax returns of corporations en-
pged in manufacture of (see also Food and kindred products) -------- 60

Mining and quarrying, income tax returns of corporations engaged in :
Assets and liabilities, classified ----------------------------------- 66
Capital assets, gross and net ------------------------------------ :16-17
,Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in,the
Revenue Act of 1934 . (See Comparability of data, etc . )

'Compiled receipts and compiled deductions, classified -------- 48, 52, 56, 66
Consolidated returns ------------------------------- ----------- 31
Fiscal year returns --------------------------------------- 196,200,205
Industrial subgroups ------------------------------------------- 60
Reserves for depreciation and depletion -------------------------- 16-17
Returns showing net income and no net income -------------- ----- 6-7
Total assets classes ------------------------------------------ 79
Years, 1925 to 1934-------------------------------------------- 96

Wortgages in corporation balance sheets .- (See Bonded debt and mort-
gages.)

Motion-picture producers, income tax returns of corporations (see also
Service-Amusements) ------------------------------------------- 6 4

MotioD-picture theaters, income tax returns of corporations (see also
Service-Amusements) --------------- 11 -------- --------- I --------- - 64

Motor vehicles, complete or parts, income tax returns of corporation s.
engaged in manufacture of (see also Metal and its products) ---- 62

Musical instruments, professional and scientific, etc . ; income tax returns
of corporations engaged in manufacture of (see also- Manufacturing not -
elsewhere classified) -------------------------- I ------ -------------- 6 3

N

National banks, income tax returns of corporations (see also Finance) --- 65
National Industrial Recovery Act---------------------------------- 209-213
-Nature of business not given, income tax returns of corporations :

Assets and -liabilities, classified ---------------------- ----------- m. 71
Capital assets, gross and net ------------------------------------ ~ 16-47
Comparability of data from returns for 1934 . and 1933 as aff ected by -

the limitation of the privilege of filing c I onsohdated returns in the
Revenue Act of 1934 . (See Comparability of . data, etc . )

Compiled receipts and compiled deductions, classified --------- 51, 55,-59, 71
Consolidated returns----------------------- --------------- - 31
Fiscal vear retuins------------------------------------------ 199,204,207
Reserves for depreciation anddepletion -------------------------- 16-17
Returns showing net income and no net income------------ ------- 6-7
Total assets classes ---------------- 7 - - - - ----------------------- 95
Years, 1925 to 1934-------------------------------------------- 100

Not capital gain, corporation income tax returns :
Comparability of data from returns for 1934 and 1933 as affected by the

limitation of the privilege of filing consolidated returns in the . Rev-
enue Act of 1934:. (See Comparability of data, etc .)

Industrial groups------------ --------------------------- 48-591,66-71
Submitting and not submitting balance sheets----------------------- 12
Total assets classes----------------------- 7 --------------------- ~72-78
Years, 1926 to 1934, All returns---------------------------------- 37-3 8

.40Years, 1931 to 1934, with balance sheets --- ----------------------
Wet capital loss :

Corporation income tax returns :
Comparability of data from returns for 1934 and 1933 as affected . .

by the limitation of the privilege of filing consolidated returns
in the Revenue Act of 1934 . (See Comparability of data, etc .)

Industrial groups------------- --- ---------------------- 48~:59, 66-7 1
Submitting and not submitting balance sheets----------------- 13
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Net capital loss-Continued .
Corporation income tax returns-Continued. Page

Total assets classes ---------------------------------------- 72-78
Years, 1926 to 1934, all returns ----------------------------- 72-79
Years, 1931 to 1934, with balance sheets ---------------------- 37-38

Personal holding company returns ------------------------------- 40,
Net income, corporation income tax returns . (See Corporation income . )
Notes and accounts payable, in corporation balance sheets :

Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc . )

Industrial groups ---------------------------------------------- 66-7t
Industrial groups and total assets classes ------------------------- 78-95,
Returns showing net income and no net income ------------------- 14
Total assets classes -------------------------------------------- 72-7&
Years, 1926 to 1934-------------------------------------------- 39,

Notes and accounts receivable, in corporation balance sheets :
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc . )

Industrial groups ---------------------------------------------- 66-71'
#s classes ------------------------- 78-95 .Industrial groups and total asset

Returns showing net income and no netincome ------------------- 14
Total assets classes --------------------------------------------- 72-78,
Years, 1926 to 1934-------------------------------------------- 39,

Number of returns . (See Corporation incoine and excess-profits tax
returns and Personal holding company returns .)

0

Obligations of the United States and its instrumentalities ------------ 14, 66-77~
Office equipment, etc ., income tax returns of corporations engaged i n

manufacture of (see also Metal and its products) --------------------- 62'
Oil and gas, income tax returns of corporations engaged in production of

(see also Mining and quarrying) ----------------------------------- 60,
Other assets and liabilities, corporation income tax returns -------------- 14
Other deductions, corporation income tax returns ---- 13, 37-38, 40, 48-59, 66-77-
Other receipts---------------------------------- 12, 37-38, 40, 48-59, 66-77 '

Packing house products-Fresh meats, hams, etc ., income tax returns of
corporations engaged in manufacture of (see also Food and kindred
products) ------------------------------------------------------- 60,

Paints, pigments, varnishes, etc ., income tax returns of corporations
engaged in manufacture of (see also Chemicals and allied products) ---- 62*

Paper, pulp, and products, income tax returns of corporations engaged in
manufacture of :

Assets and liabilities, classified---------------------------------- .69,,
Capital assets, gross and net ------------------------------------ 16-17.'
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc.),

Compiled receipts and compiled deductions ----------------- 50, 54, 58,69,
Consolidated returns------------------------------------------- 31
Fiscal year returns--------------------------------------- 198, 202, 206 :
Returns showing net income and no net income ------------------ 6-7,62,
Reserves for depreciation and depletion -------------------------- 16-17'
Total assets classes-------------------------------------------- 86-
Years, 1925 to 1934-------------------------------------------- 98:

Part year returns, corporation income tax returns ---------------------- 34
Personal holding company returns :

Adjusted net income and no adjusted net income ------------------ 41
Contributions or gifts ------------------------------------------ 43 :
Credits------------------------------------------------------- 43~
Debt retirement ----------------------------------------------- 43 :
Deductions --------------------------------------------------- 43~'
Dividends received --------------------------------------------- 43 .
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Personal holding company return s-Continued. Page
Dividends paid------------------------------------------------ 43
Explanatory text ---------------------------------------------- 41-44
Losses from sale of capital assets -------------------------------- 43
Number of:

All returns showing net income and no net income------------- 43
Returns with adjusted net income by adjusted net income

classes------------------------------------------------- 44
Receipts------------------------------------------------------ 43
Returns showing net income and no net income ------------------- 43
Surtax------------------------------------------------------- 43-44
Undistributed adjusted net income and no undistributed adjusted net

income ----------------------------------------------------- 44
petroleum and other mineral oil refining, income tax returns of corpora-

tions engaged in (see also Chemicals and allied substances) ------------ 62
-Pipe line companies, income tax returns of corporations (see also Trans-

portation and other public utilities) -------------------------------- 63
Precious metals-Products and processes, jewelry, etc ., income tax returns

of corporations engaged in manufacture of (see also Metal and its
products) -------- * ----------------------------------------------- 63

Preferred stock, in corporation balance sheets :
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in tl~e
Revenue Act of 1934. (See Comparability of data, etc . )

Industrial groups ---------------------------------------------- 66-71
Industrial groups and total assets classes ------------------------- 78-95
Returns showing net income and no net income------------------- 14
Total assets classes-------------------------------------------- 72-77
Years, 1926 to 1934-------------------------------------------- 39

Printing, publishing, and allied industries, income tax returns of corpora-
tions engaged in :

Assets and liabilities, classified---------------------------------- 69
Capital assets, gross and net ------------------------------------ 16-17
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Compiled receipts and compiled deductions, classified -------- 50, 54, 58, 69
Consolidated returns------------------------------------------- 31
Fiscal year returns--------------------------------------- 198,202,206
Reserves for depreciation and depletion -------------------------- 16-17
Returns showing net income and no net income ------------------ 6-7,62
Total assets classes-------------------------------------------- 87
Years, 1925 to 1934 -------------------------------------------- 9 8

Privilege of filing consolidated returns discontinued, except by railroads- - 1-2
Professional service Curative, educational, legal, etc ., income tax returns

of corporations engaged in (see also Service) ------------------------- 65
Public utilities . (See Transportation and other public utilities . )

Q

,Quarrying, income tax returns of corporations engaged in . (See Mining
and quarrying .)

R

Radio broadcasting companies, income tax returns of corporations (se e
also Transportation and other public utilities) ----------------------- 64

'Radios, complete or parts, income tax returns of corporations engaged in
manufacture of (see also Manufacturing) ---------------------------- 63

,Railroads, consolidated returns of affiliated corporations ---------------- 1-2
Rail transportation, income tax returns of corporations engaged in (see

also Transportation and other public utilities) ----------------------- 63
Real estate, buildings and equipment. (See Capital assets . )
Real estate and realty holding companies, etc ., income tax returns of

corporations (see also Finance) ------------------------------------ 65
Receipts, compiled, income tax returns of corporations . (See Compiled

receipts, corporation returns . )
-Receipts, personal holding companies -------------------------------- 43
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Pag e
Rents paid on business property, income tax returns of corporations :

Comparability of data from returns for 1934 and 1933 as affected b y
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc. )

Industrial groups---------------------------------------- 48-59,66-71
Submitting and not submitting balance sheets --------------------- 13
Total assets classes -------------------------------------------- 72-77
Years, 1926 to 1934, all returns ---------------------------------- 37-38
Years, 1931 to 1934, with balance sheets -------------------------- 40

Rents received, income tax returns of corporations :
Comparability of data from returns for 1934 aDd 1933 as affected by

the limitation of the privilege of filir)g consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc . )

Industrial groups ---------------------------------------- 48-59,66-71
Submitting and not submitting balance sheets --------------------- 12~
Total assets classes -------------------------------------------- 72-77
Years, 1926 to 1934, all returns ---------------------------------- 37-38,
Years, 1931 to 1934, with balance sheets--------------------------- 40

Restaurants, hotels, etc ., income tax returns of corporations (see also
Service) -------------------------------------------------------- 64-

Retail trade, income tax returns of corporations engaged in (see also
Trade) --------------------------------------------------------- 64-

Returns tabulated, corporation income and excess-profits tax ------------ 1
Revenue Acts of 1909 to 1934, income and excess-profits tax rates and

credits, corporation income and excess-profits tax returns ----------- 210-21 .3 :
Rubber products, income tax returns of corporations engaged in manu-

facture of :
Assets and liabilities, classified----------------- ---------------- 68-
Capital assets, gross and net ------------------------------------ 16-17'
Comparability of data from returns for 1934 and 1933 as affected by th e

limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Compiled receipts and compiled deductions, classified -------- 49, 53, 57, 68-
Consolidated returns ------------------------------------------- 31
Fiscal year returns--------------------------------------- 198, 200, 206-
Industrial subgroups------------------------------------------- 61
Reserves for depreciation and depletion -------------------------- 16-17-
Returns showing net income and no net income ------------------- 6-7-
Total assets classes-------------------------------------------- 84-85,
Years, 1925 to 1934--------------------------------------------- 97-

S
Sales, gross. (See Gross sales.) -
Sawmill and planing mill products, income tax returns of corporation s
: engaged in manufacture of (sea also Forest products) ---------------- 61 .
Securities wholly and partially tax-exempt . (See Tax-exempt obligations.)

.service bomestic, professional, business, amusements, and all other,
income tax returns of corporations :

Assets and liabilities, classified- - ~ ------------------------------- 17-18 .
Capital assets, gross and net ------------------------------------ 16-17-
Comparability of data from returns f or 1934 and 1933 as affected by the

limitation of the privilege of filing consolidated returns in the Reve-
nue Act of 1934. (See Comparability of data, etc.)

Compiled receipts and compiled deductions, classified -------- 51, 55, 59, 71
Consolidated returns ------------------------------------------- 31
Fiscal year returns-------- ------------------------------ 199, 204, 207'
Industrial subgroups ------------------------------------------- 64-65
Reserves for depreciation and depletion -------------------------- 16-~--17
Returns showing net income and no net income------------------- 6-7-
Total assets classes-------------------------------------------- 93
Years, 1925 to 1934-----------------------------------: --------- 100

Ship buildin and repairing, income tax returns of corporations -engaged in
I (see also Yonstruction) -------------------------------------------- 63 .

Silk and rayon- goods, etc ., income tax returns of corporations engaged in
manufacture of (see also Textiles and their products) ----------------- 61

Soft drinks-Cider, mineral- waters, wine,-etc ., income tax returns of cor-
porations engaged in manufacture of (see also Liquors and beverages) ---- 61
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Page

State and private banks, income tax returns of corporations (see also
Finance)-------------------------------------------------------- 65

Steam railroads, etc., income tax returns of corporations engaged in (see also
Transportation and other public utilities) --------------------------- 6 3

Stock and bond brokers, investment brokers, investment banks, etc ., income
tax returns of corporations (see allo Finance) ------------------------- 65

Stock dividends in corporation income tax returns. (See Dividends . )
Stock dividends paid:

Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated r6turns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Increase, 1934 over 1933 --------------------------------------- 10

Industrial groups---------------------------------------- 48-59,66-71

States ------------------------------------------------------- 47

Submitting and not submitting balance sheets-,-------------------- 13
Total assets classes -------------------------------------------- 72-77
Years, 1922 to 1934-------------------------------------------- 9

Stone, clay, and glass products, income tax returns of corporations engage d
in manufacture of :

Assets and liabilities, classified ---------------------------------- 69
Capital assets, gross and net ------------------------------------ 16-17
Comparability of data from returns for 1934 and 1933 as affected by the

limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc . )

Compiled receipts and compiled deductions, classified -------- 50, 54, 58, 69
Consolidated returns ------------------------------------------- 31
Fiscal year returns --------------------------------------- 198,202,206
Reserves for depreciation and depletion -------------------------- 16-17
Return showing net income and no net income ------------------- 6-7,tV
Total assets classes ------------------------------------------- 88-89
Years, 1926 to 1934----------------------------------- ----- 98

Subsidiaries,-corp.oration income tax returns . (See also ConsolidatWdWturns . )
Sugar-Beet, cane, maple, etc ., income tax returns of corporations engaged

in manufacture of (see also Food and kindred products) -------------- 60
Surplus and undivided profits, in corporation balance sheets :

Comparability of data from returns for 1934 and 1933 as affected by the
limitation of the privilege of filing consolidated returns in the Reve-
nue Act of 1934 . (See Comparability of data, etc . )

Industrial groups ---------------------------------------------- 66-71

Industrial groups and total assets classes ------------------------- 78-95
Returns showing net income and no net income ------------------- 14
Total assets classes -------------------------------------------- 72-77
Years, 1926 to 1934-------------------------------------------- 39 .

Surtax, personal holding company returns ------------------------------ 43
Synopsis of Federal income and profits tax rates, credits, and exemptions,

income and excess-profits tax returns, Personal holding company returns ,
and Life insurance company returns ---------- ---------------- 210-213

Tax credit . (See Credits)
T

Taxes . (See Corporation income and excess-profits tax ; Personal holding
company returns, surtax.)

Taxes paid other than income tax, corporation income tax returns:
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in-the -Revenue Act of 1934 . (See Compaxability of data,-etc . )
Data for 1933 not revised--------------------------------------- .34
Industrial groups ----------------------- ----------------- 48-59,66-71
Submitting and not submitting balance sheets__~--------------- ---- 13
Total assets classes ----------------------------------------------- 72-77
Years, 1926 to 1934, all returns ---------------------------------- 37-38
Years, 1931 to 1934, with balance sheets-------------------------- 40

Tax-exempt investinents, corporation income tax returns :
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc .)

Industrial groups --------------------------- -------------- 48-59,66-71
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Tax-exempt investments, corporation income tax returns-Continued. Page
Returns showing net income and no net income ------------------- 14
Total assets classes -------------------------------------------- 72-77
Years, 1931 to 1934, with balance sheets-------------------------- 39

Tax forms, 1120, 1120-L, and 1120-11, for 1934 --------------------- 217-231
Telephone and telegraph companies, income tax returns of corporations -

(see also Transportation and other public utilities) ------------------- 63
Terminal stations, toll bridges, toll roads, etc ., income tax returns of cor-

porations (see also Finance)--------------------------------------- 64
Textiles and their products, income tax returns of corporations engaged in

manufacture of:
Assets and liabilities, classified---------------------------------- 67
Capital assets, gross .and net------------------------------------ 16-17
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Compiled receipts and compiled deductions, classified -------- 49, 53, 57, 67
Consolidated returns -------------------------------------------- 31
Fiscal year returns --------------------------------------- 197, 201, 206
Industrial subgroups ------------------------------------------- 61
Reserves for depreciation and depletion -------------------------- 16-17
Returns showing net income and no net income ------------------- 6-7
Total assets classes-------------------------------------------- 83
Years, 1925 to 1934-------------------------------------------- 97

Theaters, legitimate, vaudeville, etc ., income tax returns of corporation s
. . (see also Service) ------------------------------------------------ 64
Tires and tubes, etc ., income tax -returns of corporations engaged in manu-

facture of (see also Rubber products)------------------------------- 61
Tobacco products, income tax returns of corporations engaged in manu-

facture of :
Assets and liabilities, classified---------------------------------- 67
Capital assets, gross and net ------------------------------------ 16-17
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Compiled receipts and compiled deductions, classified -------- 49, 53, 57, 67
Consolidated returns------------------------------------------- 31
Fiscal year returns--------------------------------------- 197,201,206
Reserves for depreciation and depletion -------------------------- 16-17
Returns showing net income and no net income ------------------ 6~7, 61
Total assets classes ------------------ 11 ------------------------- - 82
Years, 1925 to 1934-------------------------------------------- 97

Trade, income tax returns of corporations engaged in :
Assets and liabilities, classified ---------------------------------- 71
Capital assets, gross and net ------------------------------------ 16-17
Comparability of data from returns for 1934 and 1933 as affected b y

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934 . (See Comparability of data, etc . )

Compiled receipts and compiled deductions, classified -------- 51, 55, 59, 71
Consolidated returns ------------------------------------------- 31
Fiscal year returns--------------------------------------- 198,203,207
Industrial subgroups --- ------ -------------------------------- 64
Reserves for depreciation and depletion --------------------------- 16-17
Returns showing net income and no net income -------------------- 6-7
Total assets classes -------------------------------------------- 92-93
Years, 1925 to 1934-------------------------------------------- 99

Transportation and other public utilities, income tax returns of corpora-
tions engaged in :

Assets and liabilities, classified---------------------------------- 71
Capital assets, gross and net ------------------------------------ 16-17
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc . )

Compiled receipts and compiled deductions, classified -------- 51, 55, 59, 71
Consolidated ~ returns------------------------------------------- 31
Fiscal year returns--------------------------------------- 198,203,207
Industrial subgroups ------------------------------------------- 63-64
Reserves for depreciation and depletion -------------------------- 16-17
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Transportation and other public utilities, income tax returns, etc .-Con. Page

Returns showing net income and no net income------------------- 6-7
Total assets classes -------------------------------------------- 91-92
Years, 1925 to 1934-------------------------------------------- 99

Trust companies, savings banks, etc., income tax returns of corporations
(see also Finance) ------------------------------------------------ 6 5

U

Undistributed adjusted net iucome in personal holding company returns-- 41-43
Undivided profits, corporation income tax returns . (See S~rplus an d

undivided profits.)
W

War-profits and excess-profits tax. (See Excess-profits tax . )
Water companies, income tax returns of corporations (see also Trauspor-

tation and other Public utilities) ----------------------------------- 64
Water transportation, income tax returns of corporations engaged in (see

also Transportation and other public utilities)----------------------- 63
Wholesale and retail trade, income tax returns of corporations engaged i n

(see also Trade) -------------------------------------------------- 64
Wholesale trade, income tax returns of corporations engaged in (see also

Trade)---------------------------------------------------------- 64
Wines, beer, malt extract, etc., alcohol, income tax returns of corporations

engaged in manufacture of---------------------------------------- 61
Woolen and worsted goods, income tax returns of corporations engaged i n

manufacture of (see also Textiles and their products) ----------------- 61

149581-37-17
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