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STATISTICS OF INCOME FOR 1934

PART 2

CORPORATION INCOCME AND EXCESS-PROFITS TAX RETURNS
AND PERSONAL HOLDING COMPANY RETURNS

TREASURY DEPARTMENT,
OrricE oF COMMISSIONER OF INTERNAL REVENUE,
Washington, D. C., November 17, 1937.

Sig: In accordance with the provisions contained in the Revenue
Act of 1916 and subsequent acts for the publication annually of
statistics with respect to the operation of the income, war-profits,
and excess-profits tax laws, I have the honor to transmit herewith a
report entitled “Statistics of Income for 1934, Part 2,” prepared from
corporation income and excess-profits tax returns and personal
holding company returns for that year filed during 1935, with a
historical presentation of the income and tax liability reported by
corporations from 1909 to date. (Statistics compiled from individual
income tax returns for 1934, and estate tax returns and gift tax
returns filed during 1935, were published in the “Statistics of Income
for 1934, Part 1,” dated November 16, 1936.)

CORPORATION INCOME AND EXCESS-PROFITS TAX RETURNS
GENERAL EXPLANATIONS

Returns tabulaied—In general, the corporation income tax returns
included in this report are for the calendar year 1934. However, a
considerable number of corporation returns are for a fiscal year other
than a calendar year. Thus there are included with the returns for
the calendar year 1934, returns with fiscal year ended within the
period July 1, 1934, to June 30, 1935, and part year returns for which
the greater part of the period falls in 1934. The tables, therefors,
include calendar, fiscal, and part year returns, except when otherwise
specified. Returns for fiscal years beginning in 1933 are filed under
the provisions of the Revenue Act of 1932 and the income tax pro-
visions of the National Industrial Recovery Act.

Returns for the calendar year 1934 and for fiscal years ended within
the period January 1 to June 30, 1935, are filed under the provisions
of the Revenue Act of 1934. Among the major changes in this act
affecting tabulated data for corporations are the following: Limita-
tion of the privilege of filing a consolidated return to an affiliated
group of corporations each of which must be either (a) a corporation
whose principal business is that of a common carrier by railroad or (5) a
corporation the assets of which consist principally of stock in one or
more corporations which are common carriers and which does not itself
operate a business other than that of a common carrier by railroad
(the term ‘““common carrier by railroad” includes steam and electric

1



2 STATISTICS OF INCOME

railroads, but excludes street, suburban, and interurban railways and
express, refrigerator and sleepinw car companles) an increase in the
tax rate for consolidated returns to 15% percent; a new definition of
capital assets which includes all property held by the taxpayer, re-
gardless of time held, whether or not connected with the trade or
Business (except stock in trade, property which would ordinarily be
included in inventory, or property held for sale to customers in ordi-
nary course of trade or business); and the limitation of deduction for
losses from sales or exchanges of capital assets to an amount not in
excess of $2,000, after deduotmc the gains from sales or exchanges of
capital rtssets e\cept in the case of banks and trust companies a
substantial part of whose business is the receipt of deposits.

Under the Revenue Act of 1934, the tax on the excess-profits of
corporations is levied at the same rates as previously provided in the
National Industrial Recovery Act, but with slight modification in the
determination of the adjusted declared value of capital stock and in
the net income subject to excess-profits tax. No credit for interest
received on certain obligations of the United States and its instrumen-
talities is allowed ‘Loamst net income for the computation of the
excess-profits tax. (See article 1(d), Treasury Decision 4469, “Regu-
lations relating to the exoess-proﬁts tax imposed by section 702 of
the Revenue Act of 1934”7 in Regulations 86, Income Tax, Revenue
Act of 1934, p. 412.) The inclusion of such interest in the net income
for the computation of the excess-profits tax results, though infre-
quently, in returns with no net income for corporation income tax
purposes showing an excess-profits tax. In the text and basic tables
in this report, the amount of excess-profits tax reported on returns
with no net income is either shown in a footnote or presented in the

body of the table.
" The general tables for corporations include, in addition to aggre-
gates for all returns, tabulations for returns showmg net income and
10 net income. The statistics contained in this report are based on
the taxpayers’ returns as filed, unaudited except for a preliminary
examination to insure ‘proper execution of the leturns

General deﬁmtwns —In this report ‘“gross income’’ corresponds to
“total income’’ reported in item 14 on the face of the return for 1934,
plus “cost of goods sold” and ‘“‘cost of eperations,” items 2 and 5,
respectively, and minus “interest on Liberty Bonds, etc.,”” item 11
(see form 1120, p. 218). This last item has been deducted from the
total income reported on returns for the calendar year ended Decem-
ber 31, 1934 and for fiscal years ended on or before June 30, 1935, so
that “crross income’” will include the same items as in prior years.
“Deductions”’ correspond to ‘‘total deductions’ reported in item 26
on the face of the return for 1934, plus “cost of goods sold” and
“cost of operations,” items 2 and 5, respectively (see form 1120, p. 218).
“Net income’’ shown in the tables in this report means the amount
of income subject to income tax and represents the amount of gross
income in excess of the deductions, and the ““deficit’’ represents excess
of deductions over gross income.

Throughout this report the term ‘“total compiled deductions’ is
substituted for ‘‘total statutory deductions’” in former reports, but
consists of identical items. Likewise, other changes in terminology
without effect upon the comparablhtv of the amounts are as follows:
“Compiled deficit’”’ 1s changed to ‘“compiled net loss,” “statutory net
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income or deficit’ is changed to ‘“net income or deficit,” “miscellaneous
receipts’”’ and “miscellaneous deductions’’ are changed to ‘“‘other re-
ceipts’” and ‘“‘other deductions,” and “miscellaneous assets’ and “mis-
cellaneous liabilities’” are changed to “other assets” and ‘“‘other
liabilities.”

The amount tabulated as “‘income tax’ means tax liability reported
prior to allowance of credit claimed for income tax paid to a foreign
country or United States possession. The amount of tax liability as
reported on the returns for 1934 and shown in the tabulations in this
volume is not entirely comparable with the amount of taxes collected
during the calendar year 1935. Several factors are responsible for the
difference in the taxes collected and the tax liability reported on the
returns, among which are the following:

1. The amount of tax originally reported on the returns does not
always represent precisely the amount of tax paid, for the reason
" that an adjustment may be made as the result of an audit of the re-
turns. These adjustments mav resuit in additional assessments,
thereby increasing the tax liability, or in certificates of overassess-
ments, representing abatements and credits, which reduce the tax
liability originally reported. An amended return has the same eifect
as an adjustment.

2. Tncome and profits taxes paid to foreign countries or possessions
of the United States, under certain limitations, are appiied as a credit
against the income tax payable to the United States or as a deduction
from gross income. The amount of such taxes taken as a credit
against the income tax liability to the United States has not been
deducted from the amount of income tax liability shown in the
tabulations in this report. The aggregate amount of such taxes paid
to foreign countries or possessions of the United States taken as a
credit by corporations, 1925 to 1934, is, however, shown on page 9.

3. Income tax paid at source on tax-free covenant bonds is in-
cluded in the corporation income tax collections, due to the tax being
assessed against the debtor corporation notwithstanding the fact that
it is paid on behalf of individual holders of bonds.

4. The amount of taxes on fiscal year returns shown in this report
may not represent taxes collected during 1935 on such returns. Fiscal
vear returns are required to be filed on or before the 15th day of the
third month after the end of the fiscal year, and payment, as in the
case of calendar year returns, is required at the time the return is
filed, or in four quarterly installments. The first of the quarterly
installments is due when the return is filed. Thus, during the calendar
year 1935, collections were made of part or all of the taxes reperted
on returns for fiscal years ended from January 31, 1934 (the last quar-
terly installment payment on which was due on or before January 15,
1935), to September 30, 1985 (the filing of returns and the full pay-
ment or first instailment payment on which was due on or before
December 15, 1935), wheress, there are excluded from the statistics
in this report, as previously indicated, the returns for fiscal years
ended prior to July 1, 1934, and subsequent to June 30, 1935.

5. Delays in payment-due to financial embarrassment, liquidation
of business, or any other cause, result in collections of taxes after the
close of the year in which such taxes are due, and the classification of
such collections as “‘back taxes” because made in a subsequent year.
Certain amounts are uncollectible, due likewise to the above causes.




4 STATISTICS OF INCOME

6. Collections in the current year include -such interest and penalty
items as are received in connection with delinquent payments on
returns. ' A '

Industrial classification.—Due to the discontinuance of the privilege
of filing consolidated returns, except by railroads, under the Revenue -
Act of 1934, the industrial classification of corporations included in
this report is not comparable with that for prior years. For returns
with years ended December 31, 1934, or thereafter, the industrial
classification of all corporations (except railroads which exercise the
privilege of filing consolidated returns) is based on the predominant
business of each company. Although this is a purer industrial dis-
tribution of the returns than was possible for consolidated returns of
affiliated groups of companies in former years, it is not a pure industry
classification, because of the diversified industrial activities of many
corporations. For the small number of consolidated returns included
in this report with fiscal years ended prior to December 31, 1934, and
for railroads, the industrial classification is based on the predominant
business of the group of subsidiary concerns included in the con-
solidated returns.

Geographic distribution—The data, although tabulated by returns
filed in each State, do not represent what may be called the geographic
distribution of income, there being no way of ascertaining from the
income tax returns the amount of income originating in the respective
States or the amount of tax paid on that basis, as income reported
by a corporation in one State may have been derived from sources in
other States. A corporation files its income tax return in the collection
district in which its principal place of business or the principal office
or agency is situated, excepting affiliated concerns filing a consolidated
return. In the latter case the consolidated returns are frequently
filed in States other than those in which the principal places of business
or principal offices or agencies of the subsidiaries are located. Due to
the discontinuance of the privilege of filing consolidated returns, ex-
cept by railroads, under the Revenue Act of 1934, a separate return for
each company is filed in place of a consolidated return for closely
affiliated groups of companies which was filed formerly. Conse-
quently, the geographic distribution of the returns included in this
report is not strictly comparable with that of prior years, because of
the changes in the collection districts in which the returns were filed.

Comparability with previous reports—In various sections of this
report attention is called to special conditions affecting the compar-
“ability of specific items with similar data for earlier years. Due to
the discontinuance of-the privilege of filing consolidated returns, ex-
cept by railroads, under the Revenue Act of 1934, the total as well as
the separate items of assets, liabilities, receipts and deductions, the
amounts of dividend payments, gross income, net income and tax,
and the classifications of the returns by industry, by geographic loca-
tion, by size of total assets, and by returns with net income and no
net income are not strictly comparable with similar items and classi-
fications for prior years.

NUMBER OF RETURNS, NET INCOME OR DEFICIT, AND TAX (CORPORATION
RETURNS)

The number of iIncome tax returns filed by corporations for 1934 was .
528,898, of which 145,101 show net income totaling $4,275,197,271,
while 324,703 show a deficit of $4,181,027,486, and 59,094 show no
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income data. The income tax was $588,375,365, the excess-profits
tax on returns with net income was $7,635,218, the excess-profits tax
on returns with no net income for income tax purposes was $37,540,
and the total tax was $596,048,123.

The data for the 1934 returns are not strictly comparable with those
for the 1933 returns as published in the report, Statistics of Income
for 1933, due to changes in the provisions of the revenue acts under
which returns for the two years are filed. The effect on the 1934
data of the discontinuance of the privilege of filing consolidated
returns, except by railroads, is stated on pages 19 and 20, and in the
general explanations on page 4. :

The 1934 data for corporations for which consolidated returns were
not filed for 1933 are more comparable with the 1933 data for cor-
porations which did not file consolidated returns than are the com-
posite data for all corporation returns for these two years. Infor-
mation for the 1934 returns of corporations for which consolidated
returns were not filed for 1933 and for the 1933 returns which were
not consolidated, classified by major industrial groups, can be obtained
from data published in this report and in the Statistics of Income for
1933. The method of securing such data is discussed in the section
of this report entitled “Comparability of the data tabulated from
corporation returns for 1934 and 1933 as affected by the limitation of
the privilege of filing consolidated returns in the Revenue Act of
1934,” on pages 20, 27-29.

Separate tabulations for fiscal year returns (not ended December)
and for part year returns, shown on pages 32 to 34, make it possible
to segregate certain data for calendar year accounting periods and for
other accounting periods. -

MAJOR INDUSTRIAL GROUPS (CORPORATION RETURNS)

The following table shows the returns of corporations distributed
by major industrial groups segregated by ‘“returns showing net
income,” ‘“‘returns showing no net income,” and “returns showing no
income data—inactive corporations.” Basic table 1, pages 46 and 47,
shows the returns distributed by States and Territories and likewise
those with net income, no net income, and no income data (inactive
corporations). :

In analyzing the data compiled from returns classified under
the major industrial group “Finance” and under the industrial sub-
group “Life insurance—Mutual or stock companies,” allowance
should be made for the two special deductions from gross income per-
mitted life insurance companies under paragraphs (2) and (4), sub-
section (a), section 203, Revenue Act of 1934, relating to reserve
funds required by law and reserves for dividends. For returns with
net income these deductions total $133,690,199; for returns with no
net income, $567,665,116. In basic table 2, pages 48 to 59, the
special deductions for life insurance companies are included in “other
deductions.”

In using 1934 data for returns showing net income and no net in-
come classified by industrial groups and also by States and Terri-
tories, attention is called to the fact that these data are not strictly
comparable with those for prior years. The effect of the discon-
tinuance of the privilege of filing consolidated returns, exept by rail-
roads, is stated in paragraphs numbered 1, 2, 3, and 4 on pages 19
and 20, and in the general explanations on page 4.
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Corporation returns for 1934 by major indusirial groups, and by returns with net
income and no net income, showing number of relurns, gross income, deductions,
-net_income or deficit, income taz, excess-profits tax, and percentages; also number
and percent of inactive corporations?!

[Money figures in thousands of dollars]

Total Returns showing net incorne
. . number.
Industrial groups ofre- |\ ber| Percent | Grossin- | Deduc- | Net in-
turns of total come ? tions? .| come
Agriculture and related industries_....| 10,526 1,995 18.95 206, 513 265, 941 30,572
Mining and quarrying. ... cccccoeo---- 18,656 | 4,460 23.91 | 1,161,775 | 1,005,712 156, 063
Manufacturing:
Food and kindred products...__.. 13, 362 5,374 40.22 | 6,973,816 | 6,671,487 302,328
Liquors and beverages (alcoholic
and nonaleoholic) .o oo 3,283 1,368 41.67 851, 516 753, 868 97, 648
Tobacco produets.. .. oo ooomeao-- 405 131 32.35 1,023, 243 926, 946 96, 296
Textiles and their products. ... 15, 775 5, 682 36.02 | 3,040,608 | 2,898,906 141,702
Yeather and its manufactures____. 2,423 976 40.28 709, 035 672, 567 36, 468
Rubber produets. - .o cceeoceaaae 650 267 41.08 362, 756 347,780 14,976
Forest products... .. ccceeeoeo-. 6, 855 1,812 26. 43 490, 335 463, 125 27,210
" Paper, pulp, and products....._.. 2,318 1,208 652,11 966, 703 885, 814 80, 889
Printing, publishing, and sallied
industries. .. eees 12,622 4,490 35.57 | 1,285,357 | 1,167,892 117,465
Chemicals and allied products---. 8, 220 3,049 37.09 3, 322, 986 2, 998, 955 324, 031
Stone; clay, and glass products__. 3,974 997 25.09 603, 592 541, 842 61,751
Metal and its produets. ... ... 20, 353 6,844 33.63 | 7,040,389 | 6,505,242 535, 147
Manufacturing not elsewhere clas-
Sified. - emem e ees 6,408 1,825 28. 48 772,573 702, 381 70,192
Total manufacturing......._.. 96, 648 34,023 35.20 | 27,442,910 | 25, 536, 806-| 1,906, 104
Construetion. - ..o . _..___ -] 17,751 3,353 18. 89 574,874 543, 180 31,694
Transportation and other public utili- . . : . ‘

7 (- RO 28, 537 9,808 34,37 5, 895, 192 4,975,894 919, 298
Trade. .. oo e 146, 056 52,823 36.17 | 22,949, 508 | 22,279,172 670, 336
Service—Professional, amusements, ’

hotels, ete. - .o oo 50, 989 11,194 21.95° 1,561,845 | 1,454,038 107, 807
Finance—Banking, insurance, real ) )

estate, holding companies, stock

and bond brokers, et¢ . oo ooooouee. 147, 277 27, 257 18.51 | 3,036,267 | ¢ 2,583,852 452,414
Nature of business not given.......... 12,458 188 1.51 2,071 1,163 908

Grand total.. .o 521,808 | 145,101 27.44 | 62,920,954 | 58,645,757 | 4,275,197
Rgglgrglscilgzving Returns showing no
Continued net income
Industrial groups i~ -
Income | —XCES5- Percent | Gross in-
tax P{gﬁs Number | ¢'total | come
Agriculture and related industries. coceeccecacaaoae 4,198 80 7,331 69. 65 241,135
Mining.and qUarrying. .. oeeooooooomomcaoniaan 21, 456 428 9,083 48. 69 1, 375, 939
Manufacturing:
Food and kindred productS_--« oo ... 41,768 642 7,150 53. 51 1,371,310
Liquors and beverages (alcoholic and nonalco-
holie) oo e o 13, 427 402 1, 540 46. 91 207,905
Tobacco products 13,241 5 245 60. 49 36, 383
Textiles and their prodUetS e e e ccamaa- 19, 505 291 9, 741 61. 76 2, 209, 651
Leather and its manufactures. ... ... 5,018 66 1,368 56. 46 324,117
Rubber produets. oo 2, 094 20 340 52.31 393, 408
Forest produets. . oo ov e 3,743 63 4,725 68. 93 605, 068
Paper, pulp, and produets.._._ ... 11,123 211 1,032 4452 T 347,752
Printing, publishing, and allied 1ndustr1es ..... 16,148 201 7,618 60. 36 571,460
Chemicals and allied produets ..o ______ 44, 627 543 4, 559 55. 46 3,325,574
Stone, clay, and glass productS_ - ... __ 8,491 59 2,747 69. 12 235, 957
Metal and its produets. . .. _____. 73,627 788 12,437 61.11 3,588,045
Manufacturing not elsewhere classified...._.._ 9, 653 184 38, 767 58.79 433, 320
Total manufacturing-« cceocomooceooo_oo 262, 466 3,477 57, 269 59.26 | 13,650, 040
Construetion. ..ol 4,358 190 12, 588 70.91 681, 905
‘Transportation and other public utilities.-..._.__. 126, 600 329 15, 571 54, 56 5, 215, 038
Trade. . oo mee e 92, 200 2,077 88, 053 60.29 | 10,061, 452
Service—Professional, amusements, hotels, ete_-.. 14, 863 348 34, 718 68. 09 1,812,431
Finance—Banking, insurance, real estate, holding .
companies, stock and bond brokers, ete.__...___. 62, 108 742 98, 839 67.11 4,868, 813
Nature of business mot given. ... ______ 125 2 1, 251 10. 04 3, 546
Grand fotalo oo oo oo 588, 375 7,673 324, 703 61. 39 37,910, 299

For footnotes, see page 7.
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Corporation returns for 1984 by major industrial groups, and by relurns with neé
income and no net income, showing number of returns, gross income, deductions,.
net income or deficil, income taz, excess-profits tax, and percentages; also number
and percent of inactive corporaitons —Continued

[Money figures in thousands of dollarsj

Returnsshowing no-
Returns showing no net! income data—In-
income—Continued active  corpora=~.
Industrial groups tions
Deduc- : Percent.
tions 7 Deficit | Number of total
Agriculture and related induStrieS . nacccmccccccecacaacancan 3286, 407 85,272 1,200 11,40
Mining and QUAITYING -+ o cccdcaceccceccecaaas 1,541, 312 165,373 5113 27, 40-
Manufacturing:
Food and kindred products_ . oo e eeeees 1,422, 440 51,130 838 6.27
Liquors and beverages {alcoholic and nonalcoholic) . 223,627 15,723 375 11,42
Tobacco ProduUetS. . o e cmm————ee 38, 469 2, 086 29 7.18
Textiles and their preducts.... 2, 334, 565 124,914 352 2,23
Leather and its MANUBCEUTES -« ccceoommcaccncmicaaaean 341, 662 17,545 79 3.26-
Rubber produets...o....... 404,064 10, 566 43 6. 61
Forest products. ... 681,776 76, 708 318 4,64
Paper, pulp. and products._.._.___._. 376,170 28,418 78 3.37
rinting, publishing and allied industries 635. 613 64, 153 514 4,07
Chemicals and allied produets.__._.._.__. 3, 504, 117 178, 543 612 7.485
Stone, clay, and glass products. 272.484 36,527 230 5, 76
Metal ard 115 ProduetS. o oo e oo em——— e 3. 866, 466 278, 421 1,072 5. 26
Manufacturing not elsewhere classified_____.. 474, 776 41, 456 816 12,72
Total manulaCtUriBg. - o oo cecmaanae 14, 576, 229 926, 189 5, 356 5 64
0725 115 1121+ « SN RPN 748, 387 66, 482 1,810 10. 20+
Transportation and other public utilities_ -1 5,857,934 642, 896 3,158 11,07
=X LSO 10, 410, 613 349, 162 5,180 3. 54
Service—Professional, amusements, hotels, et¢.... ... 2,095, 838 283, 406 5,077 9. 96
Finance—Banking, insurance, real estate, holding com-
Ppanies, stock and bond brokers, etC- ..o ccanoecacaoaooo 16,526,002 | 1,657,190 21,181 14.38.
Nature of business N0t gIvVela e e cacemcmcaccacaccccamacaacen 3,604 5,058 11,019 88. 45.
(54255 6 35 1372 ¥ SR 42, 061, 326 4, 181,027 59, 094 1017

t For general explanations, see pp. 1-4. .
2 Gross income and deductions correspond to tetal income and total deductions (items 14 and 25, re-

spectively, on face of return) plus, in each instance. cost of goods sold and cost of operations (items 2 and &
on face of return). Interest received on Liberty bonds, ete. (item 11 on face of return), has been deducted
from gross income so that gross income includes the same items as in prior years.

* Includes excess-profits tax of $37,540 on returns with no net income. (See article 1(d), Treasury Decisior:
4469. “Regulations relating to excess-profits tax imposed by section 702 of the Revenue Act of 1034.”)

¢ Inciudes special non-expense deductions of life insurance companies. (See p. 5.)

NET INCOME AND DEFICIT CLASSES (CORPORATION RETURNS)

The following table shows for corporation returns, by net income
and deficit classes, the number of returns, net income or deficit, in-
come tax, excess-profits tax, and percentages; also the number of
returns filed for inactive corporations showing no income data.

In using 1934 data for returns showing net income and no net in-
come, classified by the size of the net income or deficit, attention is
called to the fact that these data are not strictly comparable with
those for prior years. The effect of the discontinuance of the privilege
of filing consolidated returns, except by railroads, is stated in para-

"graph numbered 3 on page 19.
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Corporation returns for 1934, by net income and deficit classes, showing number of
returns, net tncome or defictt, income tazx, excess-profits tax, and percentages

[Money figures and net income and deficit classes in thousands of dollars]

Returns showing net income

Net income classes Returns Net income Income tax Excess-profits tax

Number | Percent | Amount | Percent | Amount | Percent | Amount | Percent
Under 1. cmoceeeeeae 63, 212 43. 57 20, 568 0.48 2, 826 0.48 44 0.57
-2 e 17,836 12. 29 25, 680 . 60 3, 526 . 60 64 .83
P S 10, 245 7.06 25, 224 .59 3,464 .59 86 1.12
B4 e 6, 752 4.65 23, 469 .55 3, 224 .56 85 1.11
L SN 4, 986 3.4 22, 293 .52 3, 062 .52 88 1.15
B=10. e 13,191 9.09 93, 873 2.20 12, 893 2,19 372 4,85
b L1 20 ¥: S 6, 553 4. 52 80, 315 1.88 11, 022 1.87 338 4.40
1620 e 3,007 2.69 67, 669 1.58 9, 286 1.58 274 3.57
20-25.. .- 2,697 1.86 60, 512 1.42 8,313 1.41 221 2.88
25-50.._. 8, 425 4.43 226, 765 6.30 31, 154 b. 29 845 11.01
50-100... 4,080 2.81 286, 729 6.71 39,374 6. 69 1, 025 13.36
100-250__ 2, 946 2.03 457, 010, 10.69 62,844 10. 68 1,321 17.21
250-500. .. 1,092 .75 379, 419 8.87 52, 163 8.87 814 10.60
500-1,000. 599 .41 424, 504 9,93 68, 306 9.93 669 8.72
1,000-5,000__. . .___ . 483 . .33 943, 413 22,07 130, 028 22.10 853 11.12
5,000 and over....... : 97 .07 11,137,754 { = 26.61| 156,800 26. 65 537 7.00

“Excess-profits tax on : A
returns showing no . . S :
netincome d oo .l e |ecamemca]| e mcmmmema oo e ae 38 .50
Totaleeoccoacan 145,101 100.00 | 4,275,197 | 100.00 | 588,375 100. 00 7,673 100. 00
Returns showing no net income
Deficit classes Returns Deficit

Number | Percent | Amount | Percent
161, 078 49, 61 51,967 1.24
44 376 13.67 64, 010 1.53
25, 061 7.72 61, 548 1.47
15, 708 4.84 54, 429 1.30
11,132 3.43 49, 794 119
26,955 8.30 190, 322 4.55
11, 208 3.45 137, 118 3.28
6, 154 1.89 106, 336 2.54
4,019 1.24 89, 786 2.15
8,915 2.74 311, 044 7.44
4, 942 1.52 344, 082 8.23
3,160 .97 489, 854 11.72
1, 002 .31 347,931 8.32
542 .17 382, 472 9.15
1,000-5,000- e o oo o m e —mmmme e m e 396 .12 833, 724 19.94
5,000 and over_.._.... e mememimmemmmmemasm e &5 .02 666, 612 15.95
) Total-._..- —emmem e eene—o ‘324,703 100.00 | 4,181,027 100. 00
Returns showing no income data—inactive corporations._.._. C 69,094 f. e ]an S S, -

1 See footnote 3, p. 7.

INCOME AND PROFITS TAXES PAID TO FOREIGN COUNTRIES OR POSSESSIONS OF
" THE UNITED STATES REPORTED AS A TAX CREDIT (CORPORATION RETURNS)

. - That portion of the income and profits taxes paid foreign countries

or possessions of the United States which was reported for tax credit

by domestic corporations for the years 1925. to 1934, inélusive, is

shown below. These amounts, although tax credits, are not deducted

from the income tax liability shown in the tables in this report (see

paragraph numbered 2, p. 3). '

. The Revenue Act of 1934 provides that a domestic corporation
may elect to credit the income and profits taxes paid to foreign

countries or United States possessions against the income tax liability
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to the United States or to include such taxes in deductions against
gross income. When used as a credit the amount cannot exceed the
proportion of the total tax against which the credit is taken that the
taxpayer’s net income from sources without the United States bears
to the taxpayer’s entire net income, but when reported in deductions
from gross income the total amount of such foreign taxes may be used.

For limitations under the various revenue acts governing the tax
credit or the deduction from gross income of income and profits
taxes paid to foreign countries or United States possessions, sae page
211 in the section of this report entitled “Revenue Acts of 1909-1034
%nd3 cielztain provisions of the National Industrial Recovery Act
1933).°

The amounts of the income and profits taxes paid to foreign coun-
tries or United States possessions which were reported in deductions
from gross income are not tabulated separately but are included
in the item ‘‘taxes paid other than income tax.”
Income and profits taxes paid foreign couniries reporied as a tax credit—Corporaiion

returns for 1925 io 1984

Year: Amount Year: Amount
1025 e $20, 139, 995 1980 .- 329, 138, 867
1926__.__ S, 21, 653, 994 1931 . 18, 975, 743
1927 ¢ e 24, 236, 955 1932 . 17,275,029
1928 - 32, 487, 634 1938 e 18, 640, 265
1929 e 35, 221, 708 1934 - 28, 428, 351

1 Revised figures. See Statistics of Income for 1933, p. 37. R
DIVIDENDS PAID (CORPORATION RETURNS)

The amounts of cash and stock dividends paid on the capital stock
of domestic corporations, as reported on the corporation income tax
returns for 1934, are, cash dividends $4,889,379,408, and stock divi-
dends $214,762,769. Amounts specifically designated as stock
dividends in item 15 on Schedule L are tabulated as stock dividends.
All other dividends (except liquidating dividends) are tabulated as
cash dividends, with the result that cash dividends include dividends
paid in other property as well as in cash. Total dividends dis-
tributed by ail corporations, and by corporations with net income and
no net income, for the years 1922 to 1934, inclusive, are as follows:

Cash and stock dividends paid by corporations for 1922 to 19341
[Thousands of doilars]

Returns showing net Returns showing

Aggregate income no net incoms

Cash divi- | Stock divi- | Cash divi- | Stock divi-| Cash divi- | Stock
dends dends dends dends dends dividends

3,436,715 | 8,348,050 | 3,182 87 3, 166, 916 253, 845 181,134
4,189, 118 891,286 | 3,820, 620 787, 167 348,498 104,118
4,338,823 510,526 | 3,994,991 466, 820 343,832 43,706
5, 189,475 544,431 | 4,817,301 502,490 372,173 41,042
5,945, 203 757,650 | 5,530, 211 716,219 415, 082 41,430
6,423, 176 702,501 | 5,785,476 642, 178 637, 701 60, 323

28,519.812 | 1,285,643 | 28,005,952 | 1,193,396 513,860 94, 747
, 202, 241 414,180 | 6,841, 050 250,499 | 1,361,191 163, 681

6, 151, 082 183,530 | 3,871,880 77,887 | 2,279,203 5
3,885, 601 143,076 | 2,320,388 89,955 | 1,565,215 53,122
3,127,459 102,043 | 2,385,889 80, 450 741, 570 21,593

4,389, 379 214,763 | 3,852, 599 173,419 | 1,086,781 41,341

1 Excludes cash and stock dividends paid by life insurance companies for all years i)rior to 1928. .
2 Revised. For 1927, see Statistics of Income for 1928, pp. 30 and 329. For 1929, the amount of cash divi-

dends paid by corporations reporting net income, but not submitting balance sheets, in the “Metal and its
products’’ group, in Michigan, is increased by $164,150,000.
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The cash dividends paid in 1934 show an increase of $1,761,920,622,
or 56.3 percent over similar payments in 1933, and the stock dividends
paid increased $112,719,683, or 110.5 percent. This large increase
in the dividend payments is partially due to the discontinuance of the
privilege of filing consolidated returns, except by railroads, under the
Revenue Act of 1934. Due to “intercompany eliminations” in the
consolidated returns for 1933 and prior years, the cash and stock
dividends paid, as reported on consolidated returns (on Schedule 1L,
see form 1120, p.220), represent, for the most part, payments of the
parent company, and do not include intercompany dividend transfers.
However, in 1934, when separate returns are filed for the parent com-
pany and each subsidiary company, the dividends paid by each cor-
poration are entered on the respective returns. Therefore, the total
amount of dividends reported as paid by such groups of companies
may appear to be much greater in 1934 than in 1933 without a corre-
sponding increase in the amount of dividends paid to the public by
these groups of companies. The statement concerning the general
effect of the absence of “intercompany eliminations’” in the 1934 re-
turns 1s found in the section of this report entitled “Comparability of
 the data tabulated from corporation returns for 1934 and 1933 as
affected by the limitation of the privilege of filing consolidated returns
in the Revenue Act of 1934,” paragraph numbered 2, page 19.

When the dividend payments for 1934 by corporations for which
consolidated returns were filed for 1933 are compared with those for
1933 by corporations filing consolidated returns, the increase in the

_cash dividends paid is found to be $1,315,196,719, or 103.8 percent,
and the increase in the stock dividends paid is $53,568,878, or 216.4
percent. In contrast to these figures, a comparison of returns for
1934 of corporations for which consolidated returns were not filed for
1933 with returns for 1933 which were not consolidated, reveals
smaller increases in-dividend payments. The cash dividends paid in
1934 by corporations for which consolidated returns were not filed
for 1933 increased $446,723,903, or:24.0 percent over cash dividends
paid in 1933 by corporations which did not file consolidated returns,
and stock dividends paid increased $59,150,805, or 76.5 percent. The
following table gives for the above returns the cash and stock dividend
payments in 1933 and 1934:

Cash-and stock dividends paid by corporations in 1933 and 1934, showing comparisons
of 1933 consolidated returns with 1934 retuirns of corporations for which consolidated
returns were filed for 1933 and of 1933 returns which were not consolidated with
1984 returns of corporations for which consolidated relurns were not filed for 1933

[Money figures in thous%mds of dollars]

. Cash dividends pald Stock dividends paid
Increase 1934 Increase 1934

. Amount | Percent : Amount | Percent
Consolidated returns for :

1933 and returns for 1934

of corporations for which

consolidated returns were .

filed for 1933. ... _...._. 1,267,339 |2, 582,536 (1,315,197 | 103.8 | 24,752 | 78,321 | 53,569 216.4

Returns for 1933 which were.
not consolidated and re-
turns for 1934 of corpora-
tions for which consoli- e ] - -
dated returns were not ’ o B
filed for 1933 . _...... 1,860,120 |2,306,844 | 446,724 24.0 | 77,291 | 136,442 | 59,151 76.5

Total.. ..o .. 3.127, 459 14, 889, 379 |1, 761, 921 56.3 | 102,043 | 214,763 | 112,720 110.5




STATISTICS OF INCOME 11

In basic table 1, pages 46 and 47, are shown for 1934, by States,
the dividend pav*nents reported on Teturns showing net income and
no net income; in basic table 2, pages 48 to 59, are shown the dividend
payments for 1934 by major industrial groups and by corporations
reporting net income and no net income; and in basic table 3, pages
72 to 77, the same data are shown for returns with balance sheets by
size of total assets.

COMPILED RECEIPTS AND COMPILED DEDUCTIONS (CORPCRATION RETURNS)

In the table on pages 12 and 13 there appears a summary of the com-
piled receipts and compiled deductions for the 469,804 returns of active
col'porations, classified by corporations submitting and not submitting
‘balance sheets. Similar statistics for all active corporations, without
segregation as to corporations submitting and not submitting balance
sheets, by major industrial groups and by returns showing net income
and no net income, are presented in basic table 2, pages 48 to 59.
For certain changes in the terminology of tabulated data in this report,
see pages 2 and 3.

Compiled receipts consist of such items as gross sales, gross receipts
from other operations, taxable interest received, rents received, net

gain from sale of capltal assets (real estate, atoms, bonds, etc.), Ouher
1tems grouped as ‘“other receipts,” and tax- -exempt income items of
major importance (dividends Teceived on capital stock of domestic
corporations and interest on tax-exempt obligations). Compiled
deductions consist of such items as cost of goods sold, cost of other
operations, compensation of officers, rent pald on business property,
interest paid, taxes paid other than income tax, bad debts, deprecia-
tion, depletion, net loss from the sale of capltal assets (real estate,
stocks, bonds, etc.), and items not classified, including amounts of
negative income, grouped as ‘‘other deductions.”

The amount tabulated as “cost of goods sold’’ includes salaries and
wages only when so reported. Salaries and wages which may be
allocable to ““cost of goods sold” but which were reported elsewhere
on the return were tabulated as ‘“‘other deductions.” In “cost of
goods sold” are included taxes which are reported as a part of such
cost. Other taxes allowed as a deduction by law, regardless of where
they are reported on the face of the return, are tabulated in the
deduction item “taxes paid other than income tax.” This method
of tabulating taxes paid has been followed each year.

The deduction item ‘‘compensation of officers” excludes the amounts
paid to. the officers of life insurance companies which file form 1120~L.
There is no provision on form 1120-L for reporting this item and from
the annual statement submitted with the return it is not possible to
secure the compensation of officers separately.

The net loss from the sale of capital assets in returns with years
ended December 31, 1934, and thereafter, is limited by law to an
amount not in excess of $2,000, after deducting the gain from sales
of capital assets. The definition of capital assets, the limitation on
the net capital loss, and the corporations which are exempt from this
limitation are contained in the statement of the provisions of the
Revenue Act of 1934 on page 2.

149581-~3T——2
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When items of deduction, the reporting of which is provided for on
the return under “‘deductions,” are reported in ‘‘cost of goods sold”
and ‘“‘cost of other operatlons ”” adjustment is made and the items
are transferred to their classifications under ‘““deductions.”

Table 2 also shows the compiled net profit (or compiled net loss),
net income or deficit, income tax, excess-profits tax, and total tax,
and compiled net proﬁt after deducting total tax. Compiled net
profit is the excess of compiled receipts over compiled deductions, and
compiled net loss is the excess of compiled deductions over compﬂed
receipts. Part I of table 2 shows the aggregate data for all returns;
part II, for returns showing net income; and part III, for returns
showmg no net income.

For statement of compiled receipts and compiled deductions for all
corporations submitting balance sheets distributed by major industrial
groups and -by returns showing net income and no net income, see
table 4, pages 66 to 71, and table 5, pages 72 to 77.

In using 1034 data for compiled receipts and compiled deductions
classified by major industrial groups and by returns showing net in-
come and no net income, attention is called to the lack of strict com-
parability with prior years. The effect of the discontinuance of the
privilege of filing consolidated returns, except by railroads, is stated
in paragraphs numbered 1, 2, and 3 on page 19.

Corporation returns for 1934, showing mumber of returns, compiled receipts and
compiled deductjons, compiled net profit or net loss, net tncome or deficit, income
tax, excess-profits tax, total tax, and dividends pazd by corporations submitting
and not submitiing balance sheets

{Money figures in thousands of dollars]

All returns
: Corpora- -
Corporations tions not
Total submitting | o pmitting
bﬁlance balance
sheets sheets
Number of FetUINS .« cv e cceee e e e e 469,804 410, 626 59,178
Receipts, taxable income: .
Grosssales 1. oo __ e emcemmmcemem— e —eamons 74, 309, 307 - 72, 824,942 1,484,364
Gross receipts from other operations 2. ____________._____.__ 18, 551, 986 17,913, 145 638, 841
B8 117) o511 ARSI 2, 696, 250 2, 640, 487 55,763
ReNtS o e ccec e e e cccmmmeermecemm——— e 1, 585, 017 1, 497,731 87,285
Net capital gain. ..o . S 242, 559 233,322 9, 238
Other receipts. oo oo e 1,228, 688 1, 206, 852 21, 835
Receipts, tax-exempt income:
Dividends from domestic corporatlons- ............... 2,217, 446 2, 128,902 88,544
Interest on tax-exempt obllgatlons? ......................... 663, 601- . 654,798 8, 804
Total compiled receipts 4 oo oo oo cmecaeac o - 101, 494, 854 99, 100, 179 .1.2,394,676

1 Gross sales where inventories are an mcome-determmmg factor
“deductions.”

3 Gross receipts from operations where mventones are not an income- determmmg factor.

other operations,” see ‘‘deductions.”’

For “cost of goods sold,”. see

For “cost of

8 Includes obligations of-States and: ’I‘emtorles, or minor political- subdivisions, securities issued under the
Federal Farm Loan Act, and obligations of the United States.orits possessmns

¢ BExcludes gross recelpts from’sale of capital assets.. Excludes nontaxable income, other than interest on
tax-exempt obhgatxons and d1v1dends on stock- of domestic corporatlons as reported in Schedule L of the
return . .

T
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Corporation reiurns for 1934, showing number of returns, compiled receipls and
compiled deductions, compiled net profit or net loss, net income or deficit, income
tax, excess-profits taz, total tax, and dividends paid, by corporations submiiling
and not submiiting balance sheets—Continued

[Money figures in thousands of doilars]

All returns

Corporations | GOrPora-

" | submitting | 108 10T
Total bala > | submitting

nee balance

sheets sheets
Deductions:

Cost of goods sold 3._.._. 57,458,402 56, 1, 243, 409
Cost of vther operations. 8, 870, 246 8. 227,016
Compensation of office 2,173,058 2, 1 71,175
Rent paid on business pro 1, 485, 37 1, 438, 390 47,181
Interest paid._... - 3,421, 319 3, 338. 760 82, 759
Taxes paid ot. 2,161,892 2, 108, 050 53, 842
Bad debts 1,182,084 1,151,239 30,774
Depreciation - 3,362,108 3. 290, 081 72,026
Depletion. coumaoo2 311, 852 303, 383 8, 469
Net capital loss 2. 297, 397 357, 697 39, 700
Other deductions 17,995, 328 17, 412, 403 583,125
Total compiled deduetionS cv e oo ieicceiceeenn 08, 519, 637 96, 058, 159 2,461, 477
Compiled net profit or met 108S. oo oo 2,975, 218 3,042, 020 10 66, 802
Net income or deficit-..._.._. 94,170 258, 320 10164, 151
Income tax........ 588,375 578,388 9, 988
Excess-profits tax 9. 7,673 7, 552 120
Total 18X e 506, 048 585, 940 10, 108
Compiled net profit less total tax. 2,379, 169 2, 456, 030 11 76,911
Cash dividends paid..ccocaaoaoot - 4, 889, 379 4,817, 531 . 71,848
Stock dividends pald . oo dcaacaaaaa 214,763 212,117 2,645

# Inciudes taxes which are reported in “cost of goodssold.”

¢ Excludes compensation of officers of life insurance companies which file form 1120~L.

7 Excludes taxes tabulated under “*cost of gecods sold.”

% For limitation on amount of net capital loss that may be reported, see statement of provisions of Revenug
Act of 1934, p. 2.

3 See footnote 3, p. 7.

1 Deficit or compiled net loss.

1 Compiled net loss plus total tax,

ASSETS AND LIABILITIES (CORPORATION RETURNS)

In the two following tables are shown for 410,626 corporation
returns out of 469,804 returns of active corporations, a summary
statement of the principal assets and liabilities as of December 31,
1934, or at the close of the. fiscal year nearest thereto; also by net
income and deficit classes, the number of returns and the number of
balance sheets tabulated. The difference between the number of
balance sheets tabulated and the number of returns represents returns
of corporations that did not submit balance sheets, or for which data
were of fragmentary nature. In basic table 4, pages 66 to 71, the
principal assets and liabilities are shown by major industrial groups.
This table also includes items of compiled receipts and compiled
deductions for active corporations which submitted balance sheets.
For descriptive statement of compiled receipts and compiled deduc-
tlons, see pages 11 and 12.
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In using 1934 data for specific items of assets and liabilities shown
on returns with net income and no net income classified by industrial
groups, attention is called to the fact that these data are not strictly
comparable with those for prior years. The effect of the discontin-
uance of the privilege of filing consolidated returns, except by rail-
roads, is stated in paragraphs numbered 1, 2, and 3 on page 19. If it
is desired to compare items of assets and liabilities for the 1934 returns
of corporations for which consolidated returns were not filed for 1933
(returns which were not affected by the removal of the privilege of
filing consolidated returns) with similar data for the 1933 returns
which were not consolidated, such information can be obtained from
data published in this report. The method of securing these data is
discussed in the section of this report entitled ‘“Comparability of the
data tabulated from corporation returns for 1934 and 1933 as affected
by the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934’ on pages 27 to 29.

Assets and liabilities of corporations submitiing balance sheets for 1934, by returns
with net income and no net income, showing major items of assets and liabilities
as of Dec. 31, 1934, or at the close of fiscal year nearest thereto

[Thousands of dollars]

o Returns Returns
Assets and liabilities Aggregate | showing net | showing no
income net income
Assets: . o
Cash (in till and deposits in banks) .. oo _____ 19, 960, 857 7,114,717 | 12, 846, 140
Notes receivable and -accounts receivable (less reserve for |
bad debts) . oo e ee e 40, 528, 879 15, 286,903 | 25,241,975
Inventory .- ccoocommoomo e —— 14, 311, 068 8, 714, 965 5, 596, 103
Tax-exempt investinents—Obligations of States and Terri-
tories or political subdivisions; securities issued under
the Federal Farm Loan Act and obligations of the United
States or its POSSESSIONS - - - oo oo oo eeeec oo 19, 083, 771 4,655,546 | 14,428,224
Tnvestments other than tax-exempt —~Stocks, bonds, mort- .
gages, loans, real estate, ete_ ... . _________. 90, 573, 299 30,252,141 | 69, 321, 158
Capital assets—Land, buildings, equipment, etc., including
depletable assets (less reserve for depreciation and deple- -
7 1230 FEUEE S 102, 751, 495 42,679,829 | 60,071, 666
Other assets . - mncc e oo cccmmmmmemmemmmmm—m—ma—m - 1‘4,‘097, 209 5, 309, 733 8, 787,475
Total ASSetS . v m oo oo oo e e 301, 306, 577 | 114,013,834 | 187,292,743
Liabilities:
Notes and accountspayable. - .o oo 27, 020, 650 10, 516, 209 | 16,504, 441
Bonded debt and MOrtEaEeS . v c oo oo oo cmece e 48, 604, 281 14,471,439 | 34,132,841
Other Habilities. - oo e 84, 096, 415 18,462,664 | 65, 633,751
Capital stock:
Preferred o oo e 19, 976, 094 8, 578,552 | 11,397, 543
(8713155 41 Vo) « JER LRI 84, 970,011 38,601, 543 | 46, 368, 468
Total eapital StOCK e oo oot 104, 946, 105 47,180,095 | 57, 766,011
Surplus and undivided profits .o ceoeoo o 48, 986, 312 24,774,885 | 24, 211,427
Less defiCit. oo ecoe e cetmmmecre———me - 12, 347, 186 1,391,458 | 10, 955,728
Net SUrpIuS-.eevacacceccammcmmeom oo cccmmcm oo 36,639,126 | . 23,383,427 | 183, 255,699
Total liabilities. - cemevmcmcommomo e eee 301, 306, 577 | 114,013,834 | 187, 202,743
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Number of corporation returns filed for 1984 and number of balance sheeis by net
income and deficit classes

Returns showing ret income | Returnsshowing no net incoms
Net income and deficit classes

(Thousands of dollars) Number | Number [P gr?ent Number | Number x? grfent
ofre- |of balance °Sh£tz’%%e of re- |of balance oshezt:ut%e

turns sheets Tetarns turns sheets returns
Under 1. 63, 212 55, 841 88.34 161,078 128,710 79. 90
1-2..... 17,836 16,835 94.39 44,376 38,133 85.93
2-3. 10, 245 9,785 95.51 |- 25,061 22,070 88.07
o S 6, 752 6, 523 96. 61 15, 708 14,073 £9.59
L TR 4, 986 4, 849 97.25 11,132 10,076 90. 51
510 el 13,191 12, 850 97. 41 26, 955 24, 827 92. 11
T0-35 e e 6, 533 6, 421 97.99 11,208 10, 470 03.42
1520 e ceemceeee 3,907 3,823 97.85 8, 154 5,732 93. 14

bt s 2,697 2,653 48. 37 4,019 3, 767 93. 7.
2580 e e meeae 8, 425 6, 208 98. 02 8,915 8, 361 93.79
80-100 e e ememaoal 4, 080 3,995 97.92 4,042 4, 630 93. 69
100-250 cemm e 2,946 2, 860 §7.08 3, 160 2,941 93.07
250500 oo oo 1,082 1,069 97.89 1,002 925 92. 32
500-1,000_ .o 599 591 98. 66 542 518 95. 20
1,000-5,000_ . o cececeao. 483 474 98. 14 396 377 95.20
5,000 and OVer e ceoa i ceecmcmeeann 97 97 100. Q0 55 54 98. 18
Total e S, 145,101 134, 964 93.01 324, 703 275, 662 84.90

Returns showing no income data—Inae-

tive COrPOrRLIONS. _ o ceeo i femmmcemccafemcmacamnn|cmce—————— 59,004 |omoe o cecemaaa

Balance sheet items not otherwise classified are tabulated under
“other assets’ and ‘“other liabilities,” among which are the following:

Other assets.—Copyrights; formulas; goodwill; patents; trade marks;
sinking funds; other funds; deferred charges; organization expenses;
prepaid and suspense items; interest, discount, coupons, and dividends
receivable; guaranty deposits, and deposits on contracts, meters, and
leaseholds; cash value of life insurance. QOther assets of life insurance
companies include market value of real estate and bonds in excess of
book value; interest, rents, and premiums due; and agents’ balances.

Other liabilities.—Deferred and suspense items; funds held in trust;
borrowed securities; discount and dividends payable; outstanding
coupons and certificates; overdrafts; and all other reserves excepting
reserves for bad debts, depreciation, and depletion. Other liabilities
of life insurance companies include the net value of outstanding poli-
cies and securities, and borrowed money. Other liabilities of banks
include deposits (time, saving, demand, ete.) and bank notes in
circulation.

The following changes in classification of data affect the compara-
bility of asset and liability data over a period of years: Prior to 192¢,
“investments other than tax-exempt’’ were included in “other assets”
for all corporations; beginning with 1929 such investments were
segregated for corporations other than life insurance; for 1930 and
subsequent years, “‘Investments other than tax-exsmpt’ were seg-
regated for all corporations. Over a period of years shifts appear
under “labilities’”” in the amounts reported as “common stock’” and
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‘“‘preferred stock’ due to variations in reporting these data. For
balance sheets in which common and preferred stock are not reported
separately, the combined amount is tabulated as ‘“common stock.”
For balance sheets with no par stock but not reporting capital stock
vah&e the net worth is tabulated under “surplus and undivided
rofits.”’

P In the following table there is shown a more detailed tabulation of
the capital assets than has been published in this report in prior years.
In addition to the net capital assets (after reserves for depreciation and
depletion have been deducted from gross capital assets) there are
tabulated, by industrial groups, the gross capital assets [including (1)
depremable and depletable assets (buildings, machinery and equip-
ment, furniture and fixtures, delivery equipment and natural resources)
and (2) land] and the reserves for depreciation and depletion (except
on land). Attention is called to the fact that the amounts of money
in the following table are in millions of dollars.

Returns of corporations submitiing balance sheels for 1984, by industrial groups and
by returns with net income and no net income, showing gross capilal assets, reserves
for depreczatzon and depletion, and net capital assets

[Millions of dollars]
Aggregate Returns showing net income
Industrial fReflerves fReflerves :
ndustrial groups or depre- or depre-

Gross | siation and| Vet Qross | iationand | Vet
capital | “goptetion | CPital | capital | "gon1oti0y | capital
8ssets ! | (oycept on | 3SSets? [ assets! | o oonton | Bssets

land) : land)
Agriculture and related industries.._ - 1,630 | 327 1,303 540 163 377
Mining and quarrying_ ... . ______ 10, 290 4,174 6,116 3, 959 1,812 2, 147
Manufacturing: } : :
Food and kindred produets__.._.. 3,648 | - 1,399 2,249 2, 666 1,048 1; 618
Liquors and beverages (alcoholic
and nonalcoholic).acmeracacae . 599 148 451 406 105 300
Tobacco productS . coccoemeoaae 154 72 82 140 66 " 74
Textiles and their products. ... 3, 393 1, 538 1, 856 . 1,667 753 . 914
Leather and its manufactures..... 209 : 131 168 172 75 97
Rubber products. - e eoamcans 633 285 348 292 123 169
.Forest products....o...___. - 1,809 583 1,226 | - 408 143 265
Paper, pulp, and products 1,642 664 978 1,017 . 411 607
- Printing, publishing, and allied -
industries. ..o 1,199 511 688 757 320 437
Chemicals and allied products.... 8,114 3, 761 4,352 3,008 1,380 1,717
Stone, clay, and glass products._.. 1, 639 619 1,020 832 319 513
Metal and its.products. - ... 11, 362 4,794 6, 569 5, 649 2, 449 3, 200
Manufacturing not elsewhere :
classified. ..o ccooccecceacceaas 847 . 384 463 | 454 } 206 247
Total manufacturing.___._._._ 35, 339 14, 888 20,451 | 17,556 7,397 10, 159
Construetion. . oo ... 927 381 546 303 134 169
Transportation and other public . .
WETII8S .~ oo oo e 57,918 7,445 1 50,472 | 27,876 4,369 23, 507
i Y, L 5,598 1,901 3, 698 3,108 1,078 2,029
Service—Professional, amusements,
hotels, ete. oo ea 6,917 1, 470 5, 447 1,527 375 1,152
Finance—Banking, insurance, real =
estate, holding companies, stock
and bond brokers, ete___._ ... .. 16, 699 2,010 14, 689 3,711 581 3,130
Nature of business not given_._.__.__. 47 18 29 22 13 9
Grand total oo oeeen 135, 365 32,614 | 102,751 { 58,602 15, 922 42, 680

For footnotes see page 17.
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Returns of corporations submiiting balance sheets for 1934, by indusirial groups and
by returns with net income and no net income, showing gross capital assets, reserves
for depreciation and depletion, and net capiial assqts—Cont'mued

[Millions of dollars]
Returns showing no net income-
. Reserves
Industrial groups Gross cfigliiggpggh Net
' capital | “gorletion | 0aDital
assets (except on assets
land)
Agriculture and related industries_ . 1,090 164 928
Mining and quarrying... 6,331 2,362 3, 969
Manufacturing:

Food and kindred products 982 352 831
Liquors and beverages (alcoholic and nonalcoholic) .. ... .___ 193 43 151
Tobacco products. - [ UOR 14 6 8
Textiles and their produets. - oo oo oo 1,727 785 942
Leather and its manufactures. - 127 56 71
Rubber produets eee o oooeeaiceaaal 341 162 179
Forest products. 1,401 440 961
Paper, pulp, and products_.._______ - 625 254 371
Printing, publishing, and allied industries. - o oo oceee oo 442 | 191 251
Chemicals and allied products._.__._ 5,016 2, 381 635
Stone, clay, and glass products — 7 300 507
Metal and its products. _.._o_._._._ 5,713 2,344 3,368
Manufacturing not elsewhere classified 393 178 | 216
Total manufacturing 17,783 7,401 10, 292
Construetion . ... oo 624 247 377
Transportation and other public utilities 30, 042 3,076 26, 965
Trade.__ . 2,491 822 1, 668
Service— Professional, amusements, hotels, etc. 5,391 1,095 4,296

Finance—Banking, insurance, real estate, holding companies, stock and
bond brokers, etc - 12,988 1,428 11, 559
Nature of business not given 25 6 -20
Grand total 76,763 16, 691 60, 072

1 Includes (1) depreciable and depletable assets (buildings, machinery and equipment, furniture and
fixtures, delivery equipment, and natural resources) and (2) land.
2 Amounts in this column are tabulated in text table on p. 14 and in basic tables 4, 5, and 6.

ASSETS AND LIABILITIES, COMPILED RECEIPTS AND COMPILED DEDUCTIONS BY
TOTAL ASSETS CLASSES (CORPORATION RETURNS)

For corporations submitting balance sheets, classified by total assets
classes, the following table shows for all returns, and for returns with
net income and no net income, the number of returns, total assets,
total compiled receipts, compiled net profit or net loss, and net income
or deficit. These data are compiled from 410,626 returns filed by
corporations that submitted balance sheets. The difference between
this number and 469,804 active corporations represents returns of
corporations that did not submit balance sheets, or for which balance .
sheet data were of a fragmentary nature. In connection with the
classification of corporation data by size of total assets, attention is
directed to the fact that the balance sheet form ““Schedule K’’ of the
corporation income tax return (facsimile on p. 219) provides that
reserves for depreciation and depletion of capital assets be deducted
from the gross amount of capital assets and also that reserves for bad
debts be deducted from the gross amount of accounts receivable.

In basic table 5, pages 72 to 77, are shown for all returns and for
returns with net income and no net income, classified by size of total
assets, the principal assets and liabilities as of December 31, 1934, or
at the close of the fiscal year nearest thereto, and the principal items
of compiled receipts and compiled deductions. In basic table 6,
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pages 78 to 95, are shown for returns with net income and no net in-
come, by major industrial groups and total assets classes, selected
items of assets and liabilities as of December 31, 1934, or at close of
fiscal year nearest thereto; also selected items of receipts, compiled
net profit or net loss, net income or deficit, and cash dividends paid.

In using 1934 data for returns with balance sheets, classified by
total assets classes and by returns with net income and no net income,
attention is called to the fact that these data are not strictly com-
parable with those for prior years. The effect of the discontinuance
of the privilege of filing consolidated returns, except by railroads, is
stated i paragraphs numbered 2 and 3 on page 19.

Returns of corporations submitting balance sheets for 1934 by total assets classes and
by returns with net income and mo net income, shounng number of returns, total
as%eis, total compiled receipts, compiled net profit or net loss, and net income or
defictt

{Money figures and total 1 in th ds of dollars]
Total :
Number Total com- | Compiled 5
assets— i Net incoms
Total assets classes of Total piled net profit |~ "jefeit

retwrns | i paitiag receipts ! | or net loss 2

A1l returns

Under 50-. | 223,073 4,037, 529 8, 587, 570 * 250, 299 3 256, 800
50-100.__ 57,840 4, 120, 449 5,401, 588 347,208 3 52,627
100-250. .. 58, 186 9, 230, 935 8, 466, 023 327,786 349,774
250-500__ 28,673 | 10,096, 212 6, 884, 795 21,403 312,631
500-1,000 18,339 12, 858, 239 7,114,978 55, 264 5 4,399
1,000-5,000. - 18,499 | 38,603,148 16, 108, 203 290, 111 27, 230
5,000-10,000.. o o oo oo e eemmemeceeae 2,844 19, 789, 164 6, 588, 919 171, 621 11, 334
10,000-50,000 2,411 | 49,404,970 14, 408, 424 748, 481 274,316
50,000 and over 761 | 183,167,932 | 25, 541, 680 2, 080, 431 321, 621

Total N 410,626 | 301, 306, 577 | 99,100,179 3,042,019 258, 320

Returns showing net income

, 338, 541 3,836, 096 102, 736 100, 921

Under 50 . 63, 364 1
100 - . 21, 969 1, 568, 764 3,169, 579 102, 833 100, 979
100-250. 22, 484 3, 559, 453 5, 376, 413 227,677 219, 712
250~500. _ 16, 879 3,831,641 [ 4,643, 585 242, 999 230, 800
500-1,000. 6, 986 4, 883, 067 4, 833, 381 302, 143 279, 981
1,000-5,000 6,856 | 14,409,294 | 10,866,843 822,221 728, 945
5,000-10,000 - 1, 100 7, 704, 940 4,474, 792 423, 094 362, 358
10,000-50,000 1,021 {* 23,110,087 9,485,458 1,041,072 854, 988
50,000 and over. 305 | 55,608,048 | 15,483, 599 2, 050, 702 1, 323, 650
Total 134,964 | 114,013,834 | 62,168, 745 65,313,478 4,202, 335

Returns showing no net income

Under &0....._-. : 159, 709 2, 698, 988 4,751,474 353,035 357,721
50~100_ . 35,871 2, 551, 685 2, 232, 0 3 150, 041 3 153, 606
100-250._ - - - 35, 702 5,671,482 3, 089, 610 3 255, 463 3 269, 486
250-500._ - 17,794 6. 264, 571 2, 241, 210 3221, 596 3 243,431
500-1,000. 11, 353 7,973,172 2, 281, 597 3 246, 879 3 284, 380
1.000-5,000 11,643 24,193, 854 5, 238, 360 3532, 11C 3701, 665
5,000-10,000_ 1,744 | 12,084,224 2,114,127 3 249,473 351,024
1¢,000-50,000. 1,350 | 28,294,883 4,922, 966 3292, 591 3 580, 672
50,000 and over. 456 97, 559, 884 10, 058, 081 29,729 | 31,002,020
1] 7 O 275,662 | 187,202,743 | 36,930,434 | 22,271,459 | 33,944,015

1 See footnote 4, p. 12. . . .
* Compiled net profit or loss is total compiled receipts less compiled deductions.
3 Deficit or compiled net loss.
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COMPARABILITY. OF THE DATA TABULATED FROM CORPORATION RETURNS FOR
193¢ AND 1933 AS AFFECTED BY THE LIMITATION OF THE PRIVILEGE OF FILING
"'CONSOLIDATED RETURNS IN THE REVENUE ACT OF 193¢ (CORPORATION RETURNS)

The provisions of section 141 of the Revenue Act of 1934 limit the
privilege of filing consolidated. returns to common carriers by railroad
(the term ‘‘common carrier- by railroad’ includes steam and electric
railroads but excludes street, suburban, and interurban railways, and
express, refrigerator, and sleepmg car compames) For 1934, there
were 27,376 retwrns filed by corporations for which . consolidated re-
turns were filed for 1933.. These 1934 returns include 26,931 returns
which are not consolidated and 445 returns which are consolidated.
(For tabulation of the 1934 consolidated returns by industrial groups,
net income or deficit classes, and number of subsidiaries, see pages 29
to 32.) The number of returns with net income is 9,390, showing net
income totaling $1,618,735,899, while 15,068 returns show deficit of
$1,768,452,499 and 2,918 returns show no income data. The income
tax is $223,340,619, the excess-profits tax on returns with net income
is $1,736,413, the excess-profits tax on returns with no net income for
income tax purposes is $5,078, and the total tax is $225,082,110. The
number of 1934 returns of corporations for which consolidated returns
were filed -for 1933 represents 5.2 percent of all 1934 corporation re-
turns, the net income 37.9 percent of the net income of 1934 returns
showing net income, and the tax 37.8 percent of the total tax for 1934
corporations.

Due to the discontinuance of the privilege of ﬁhng consolidated re-

turns, except by railroads, the information presented for 1934 corpora-
tions in this report is not strictly comparable with the data published
in the Statistics of Income for 1933 and prior years for the following
reasons:
- 1.. The consolidated returns, which were necessarily classified ac-
cording to the predominant industrial activity of the consolidated
group, embraced subsidiary concerns which frequently were engaged
in industrial activities entirely different from the predominant busi-
ness of the consolidated group. Under the Revenue Act of 1934, a
separate return is filed by each of the affiliated corporations (excepting
railroads which may file consolidated returns) and each of these sepa-
rate returns is classified on its predominant business, with the result
that many 1934 returns fall in industrial divisions other than the ones
in which they were included in prior years.

‘2: In the consohdated returns there frequently are offset items

commonly referred to as ““intercompany eliminations’”” which, however,
do not occur when each company files separate income tax returns.
Consequently, items of assets, liabilities, receipts and deductions, as
well as dividend payments, gross income, net income, and tax are
materially affected by the absence of intercompany eliminations in the
tabulation of -the 1934 returns.
3. The classification of consolidated returns by net income or deficit
- classes is based on the composite net income or deficit of the group
of affiliated concerns included in the consolidated return, whereas for
the separate returns filed for 1934 the classification is based on the
net amount for each return. The same basic distinction obtains in
the classification of the consolidated returns and the separate returns
by size of total assets.
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4. Consolidated returns are frequently filed in States other than
those in which the principal places of business or principal offices or
agencies of the subsidiaries are located. Consequently, for 1934, with
the break-up of the consolidated returns and the filing of separate
returns by each subsidiary, the geographic distribution of the returns
of the subsidiary companies differs in many instances from that of the
consolidated returns. :

Data are presented in. the two following tables for the 27,376.returns
for 1934 of corporations for which consolidated returns were filed for
1933. Through the data presented in these two tables the effect of
the discontinuance of the consolidated form of return on the tabulation
of all corporation returns for 1934 can, to some extent, be approximated.
In the first following table, the 1934 returns of corporations for which
consolidated returns were filed for 1933 are classified according to the
predominant industrial activity reported on the 1934 returns. The
method of classification is similar to that used for all 1934 returns in
the text table on pages 6 and 7, and attention is called to the fact
that the figures in the first following table are included in the text
table for all 1934 returns on pages 6 and 7.

The data for 1934 corporations for which consolidated returns were
not filed for 1933 are more comparable with the data for 1933 cor-
porations which did not file consolidated returns than are the com-
posite data for all corporation returns for these two years. The num-
ber. of returns, gross income, deductions, net income or deficit, and
tax, classified by major industrial groups, for the 1934 returns of
corporations for which consolidated returns were not filed for 1933
and for the 1933 returns which were not consolidated, can be ob-
tained by the following method: By subtracting the figures in the
first following table from those for all 1934 returns in the text table
of this report on pages 6 and 7, the data for thesk934 corporations
for which consolidated returns were not filed for 1933 ¢an be secured;
similarly, if the data for the 1933 consolidated returns, as printed in
the text table of the complete report, Statistics of Income for 1933
on pages 33 and 34, are subtracted from corresponding data for all
1933 corporations, as printed in the text table of that report on
pages 23 and 24, the data for the 1933 corporations which did not file
consolidated returns can be secured. (See also text on pages 27-29.)

In the second following table, pages 22 to 24, the 27,376 returns filed
for 1934 by corporations for which consolidated returns were filed for
1933 are classified according to the predominant industrial activity
shown on the 1933 consolidated returns for these corporations. Con-
sequently, this table presents the 1934 data by the industrial classifi-
cation of the predominant business under which they were classified on
the consolidated returns in which they were included prior to the
passage of the Revenue Actof 1934. In a comparison of the 1934 data
in the two following tables, the differences in the figures for each indus-
trial group are due to the changes in the industrial classification which
occurred because of the break-up of the consolidated returns in 1934.
Many of the companies which were included in a consolidated return
for 1933 are classified in 1934 under an industrial activity differing
from that of the consolidated return for 1933. .
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Returns for 1934 of corporations for which consolidated returns were filed for 1933, by
mag’or industrial groups, classified by business reported on the reiurns for 1934,
and by returns with net income and no nei income, showing number of returns, gross -
income, deductions, net income or deficit, income tas, evcess-profits tazx, and per-
centages; also number and percent of inaciive corporations !

[Money figures in thousands of dollars]

Returns showing net income
Totgl
Industrial groups o er
o~ .
- Percent | Gross in- Dedue-
turns? | Number | r'toeaf | come? tions 3
Agriculture and related industries.. 377 72 16.10 92, 280 81,871
ining and QUAITYIOgeeawe oo aanen 1,321 400 30.28 555, 235 498,973
Manufacturing:
Food and kindred products_..._._.o_..__..- 1,019 481 47.20 ¢ 3,838,544 3, 726, 832
Liquors and beverages (slcobolic and non-

alcoholic) .- 131 51 38.93 155, 003 134, 226
Tobacco products - 17 8 47.06 99, 090 93, 805
Textiles and their products.__.. 488 172 35.25 354, 508 338, 447
Leather and its manufactures... 99 43 43.43 113, 026 108, 420
Rubber produets._.._._______. 63 30 47.62 243, 650 235,497
Forest products... 336 79 23. 51 112,474 104, 941
Paper, pulp, and products.. 185 86 46.49 227,719 210, 543
Printing, publishing, and allied 539 274 50. 84 324, 626 297, 073
Chemicals and allied products.-- 728 383 52.61 | 1,565 316 1, 446, 042
Stons, clay, and glass products. 212 70 33.02 202, 439 182, 315
Metal and its products.._________._ 1, 256 545 43.39 3, 809, 756 3, 522, 814
Manufacturing not elsewhere classifi 296 106 35.81 239, 059 208, 645

Total manufacturing. - . oceoceooocoooeens 5,369 2,328 43.36 | 11,285,209 | 10,609, 598

Construction. oo oo mceecamnua- 419 90 21.48 72,378 68, 747
Transportation and other public utilities. 4,555 1,803 39.58 | 3,637,619 3,143, 854
L - 5,001 2, 264 45.27 6, 723, 780 6, 528, 244
Service—Professional, amusements, hotels, ete-_. 2,242 710 31.67 558, 650 526, 765
Finance—Banking, insurance, real estate, hold-
ing companies, stock and bond brokers, etc. 7,492 1, 695 22, 62 083,163 6 831,895
Nature of business not given._ _...__.._ 600 28 4.67 623 348
Grand 08l o o o oocoae oo e ememeens 27,376 9,390 34.30 | 23,909,028 | 22,290,203
Returns showing net income— | Returns showing
Continued no net income
Industrial groups E
Netin- | Income 10883 Percent
come tax p{;’xﬁfs Number | of'¢5q1
Agriculture and related industries.. ..ceoccecea.—- 10, 410 1,431 2 276 73.21
M!ning and QUAITYINg- o e cciecaeaoae 56, 262 7,736 83 769 58.21
Manufacturing:: ’
Food and kindred produets. - ocecccoceenaas 111, 712 15, 562 192 348 34,15
Liquors and beverages (alcoholic and nonalco-

113137 S SIS 20, 867 2,870 69 56 42.75
Tobacco productS. .- 5,285 727 2 41.18
Textiles and their products. 16, 060 2,230 24 293 60, 04
Leather and its manuifactures 4, 607 637 9 53 53. 54
Rubber products. ... c-cae 8,152 1,156 3 28 44,44
Forest products. ... 7,533 1,038 5 241 71.73
Paper, pulp, and products 17,176 2,367 21 93 50. 27
Printing, publishing, and allied industries. 27, 553 3,789 30 230 42.67
Chemicals and allied produetS.--veeeceus-- 119, 275 16,473 129 314 43.13
Stone, clay, and glass product.s- 20, 124 2,767 [O) 130 61.32
Metal and its productS. .. oo -meoo-aae- 286, 943 39,499 104 654 52.07
Manufacturing not elsewhere c;assified........ 30, 414 , 184 28 166 56. 08

Total manufacturing . ceoveeeouia-mmoacmammon 675, 700 93, 299 615 2,613 48. 67

QOSTUCHOD - oo eomeeee ag' 62%; 68,115 1(l)<3) 9 %i; gg' gg
Transportation and other public utilities. 483, 7 » 11 2 -
Tradeppt ________________ 1g5 536 | 26,967 670 2,293 45.85
Service— Professional, amusements, hotels, etc. ... 31, Bo 4,461 41 1,321 58.92
Finance—Banking, insurance, real estate, holding . - =
companies, stock aud bond brokers, etc............ 151, 269 20,793 27 5171 69.02
Nature of business Nov given. .o .o oocoeooceno. 277 31 91 15.17
Grand 088l - oo 1,618,736 | 993, 341 1,741} 15,068 55.04

For footnotes, see p. .22
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Returns for 1984 of corporations for which consolidated returns were filed for 1933, by
major industrial groups, classified by business reported on the returns for 1934, and
by returns with net income and no net income, showing number of returns, gross in-
come, deductions, net income or deficit, income tazx, excess-profils taz, and percentages;
also number and percent of inactive corporations—Continued

{Money figures in thousands of dellars]

Returns showing no net income-—

Returns

showing

no income data—

Continued Inactive corpora-
Industrial groups tions
Gross in- Deduc- : Percent
come 3 tions 2 Defleit | Number | ¢t ota]
Agriculture and related industries. . _..._..___ 46, 207 54,134 7,927 29 7.69
Mining and quarrying. - 953,432 | 1,041,150 87,718 152 11.51
Manufacturing:
Food and kindred products............... 423,405 438,176 12,771 190 18.65
Liquors and beverages (alcoholic and nen-
alcoholie) 26,104 1, 562 24 18.32
Tobacco products-._..._. 6, 612 246 2 11,76
Textiles and their products... 527,451 29,275 23 4,71
Leather and its manufactures. 66,971 2,780 3 3.03
Rubber products. 325,326 4,121 5 7.94
Forest products_ 173, 110 21, 768 16 4.76
Paper, pulp, and products.. 175, 758 14,383 6 3.24
Printing, publishing, and all 183, 606 34,255 35 6.49
Chemicals and allied produets...._..__.._. 3,077, 855 148. 893 31 4.26
Stone, clay, and glass products. 54,139 7,515 12 5,66
Metal and its products 2,180, 107 135,048 57 4,54
Manufacturing not elsewhere classified- ... 175, 535 191, 141 15, 608 24 ] 8.11
Total manufacturing.- .o ooooae... 6,995,135 | 7,424,356 429, 221 428 7.97
Construction - o ooocoooeea mmeezeammmaan 120, 280 133, 908 13. 628 42 10,02
Transportation and other public utilities. 3,088, 658 { 4, 501, 792 513, 134 505 1109
Trade. o e cmac e 2,421,057 | 2,503,917 82, 361 444 8.88
Service—Professional, amusements, hotels, etc. . 3886, 013 458, 579 72, 566 211 9.41
Finance—Banking, insurance, real estate, hold-
ing companies, stock and bond brokers, ete..| 1,368,753 | 51,929, 3930 560, 637 626 8.36
Nature of business not given......_...__..._._ 147 908 759 481 80.16
Grand total. oo aeas 16, 279, 682 | 18, 048, 134 1, 768, 452 2,918 10. 66

L For general explanations see pp. 1-4.

% Includes consolidated returns for 1934 filed by corporations with fiscal years ended prior to Dee. 31, 1034,

and by railroads. 3 See footnote 2, p. 7.
+ Includes excess-profits tax of $5,078 on returns with no net income (see article 1(d) of Treasury
4469, “Regulations relating to excess-profits tax imposed by section 702 of the Revenue Act of 1934

Sese footnote 4, p. 7. ¢ Less than $500.

Decision
in

Returns for 1934 of corporaiions for which consolidated returns were filed for 1928, by
major indusirial groups, classified by business reported on the consolidated returns
for 1938, and by returns with net income and no net income, showing number of
returns, gross income, deductions, net income or deficit, income tazx, excess-profits
taz, and percentages; also number and percent of inactive corporations !

[{Money figures in thousands of dollars]

Total Returts showing net income
. number -
Industrial groups of re- - o . Ded
3 N Percent ross 1n- _e uc-
burns Number | of total come ? tions 3
!
=i
Agriculture and related industries_ ..o ...__ 291 7 26. 80 135, 331 122, 684
Mining A QUATTYIBE. oo emooom oo oo oonnes 1440 " 165 | 32,09 866, 182 605, 341
Manufacturing: ) :
Food and kém‘i)red produ(ctf-—t-l--l: ------------- ! 1,617 710 43.91 | 4,485,800 | 4,305,403
Liquors and beverages (alcoholic ar, on- |
A10OBOLE) s oomomommmmoe sdmon- 4 | 4008| o2287| 179,088
Tobacco Produets. oo —-covueen  T77TT7T 770 ! 11 20 48.78 106, 364 100, 030
Textiles and their products. __ ~7"777"7"7 T ' 652 2301 35.28 346, 713 330,972
Leather and its manufactugg " """ 777777 7 204 91 l 44, 61 164, 141 138, 328
Rubber produets. ..--.-- ) - [ 172 69 39.88 360, 331 347, 863

For footnotes see page ",y
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Returns for 1984 of corporations for which consolidaled returns were filed for 1933, by
major tndusirial groups, classified by business reported on the consolidated returns
for 1983, and by returns with net income and no net income, showing number of
returns, gross income, deductions, net income or deficit, income taz, excess-profits
taz, and perceniages; also number and percent of inactive corporations—Continued

[Money figures in thousands of dollars]

Returns showing net income—Continued

Total
Industria! groups number Porcont | Gross Ded
ercen ross in- educ-
turns? | Number | ofyoeat | come? tions3
Manufacturing— Continued.

Forests products. 534 119 22.29 138, 480 130, 302
Paper, pulp, and products. - 348 141 40. 52 258, 224 240,177
Printing, publishing, and allied industries.-- 714 41 47.76 369, 963 339, 350
Chemicals and allied products 1,426 658 46.14 1 2,311,596 2, 081, 500
Stons, clay, and glass products 304 99 32.57 224,802 203, 794
Metaland its produets. ... 2, 499 976 39.06 | 3,102, 769 4, 782, 540
Manufacturing not elsewhere classified...... 499 181 36.27 302,978 268, 903
Total manufacturing. ... - e oo o 9,177 3,703 40.35 | 14,335,428 | 13,468, 251
Construction. ... . 366 79 21. 59 49, 079 46, 135
Transportation and other public utilities 4,723 1, 645 34.83 | 3,587,579 3, 155, 992
2 0 +: Vo [ S - 3,339 1,474 44, 14 4, 048, 989 3, 915, 868
Service—Professional, amusements, hotels, etc___ 2,042 604 29. 58 544, 339 516, 176

Finance—Barking, insurance, real estate, hold-
ing companies, stock and bond brokers, stc.-- 4,888 1,088 22.26 529, 965 5446, 149
Nature of business 2ot given.caoceeaeocoo_..o [} 1 16. 67 7 7
Total, all industrial groups. .- cceccccacee-- 26, 281 9,137 34,77 | 23,894,800 { 22,2765, 600
1933 industrial activity not available......._..._ 1,005 253 23. 10 14,129 13, 692
QGrand total.... 27,376 9,380 34.30 | 23,909,028 | 22,290,293

Returns showing net
income-—Continued

Returns showing
no net income

Industrial groups
Net in- | Incoms Efggﬁg Number | Percent
come tax ptax 4 of total
Agriculture and related industries...-.. PO, 12, 646 1,739 6 188 64. 61
Mining and quarrying 60, 841 8, 366 46 838 57.70
Manufacturing:

Food snd kindred products 130, 397 18,131 273 537 33.21

Liquors and beverages (alcoholic and non-
aleoholic) 33,179 4, 563 323 65 39.16
Tobacco products 6, 334 871 5 18 43.90
Textiles and their productSae o ccecmeccacamnas 15, 740 2,187 18 371 56.75
Leather and its manufactures. 5,813 803 9 105 51.47
Rubber products. 12, 467 1, 749 22 83 47.98
Forest products ———- - , 1. 264 372 69. 66
Paper, pulp, and products. 18, 047 2, 486 33 168 48.27
Printing, publishing, and allied industries...-- 30, 613 4, 209 33 314 43.98
Chemieals and allied produects_ ... ...._ 230, 096 31,711 153 640 44.88
Stone, clay, and glass products. 21, 008 2, 17 181 59. 54
Meaetal and its produets. . .o—— o _.___ 320, 44,076 158 1,210 48, 42
Manufacturing not elsewhere classified 34,075 4, 690 39 265 53.11
Total manufacturing. .« cececcccecmcaececaacax 867,178 | 119, 629 1,089 4,328 47.18
Construetion. : 2,944 405 2 271 74.04
Transportation and other public utilities 431, 587 59, 566 114 2,472 52.34
Trade_....._- - - 131,123 18,108 309 1, 587 47.53
Service—Professional, amusements. hotels, ete.__-- 28,163 3, 949 45 1,244 60.92

Finance—Banking, insurance, real estate, holding
companies, stock and bond brokers, efe.....-.._ 83, 816 11, 518 130 3,383 89.31
Nature of business not given.....c.....- 1 (O 7N O, 2 33.33
Total, all industrial groups. - 1,618,209 | 223 281 1,740 14,316 54.47
1933 industrial activity rot available..._.. 437 60 2 752 68. 68
Grand total. ___ 1,618,736 | 223,341 1,741 15, 068 55. 04

For footnotes, see page 24.
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Returns for 193/ of corporations for which consolidated returns were filed for 1933, by
major industrial groups, classified by business reported on the consolidated relurns
jor 1933, and by relurns with net income and no nct income, showing number of
returns, gross income, deductions, netl income or deficii, income tax, excess-profits
iaz, and percentages; also number and percent of inactive corporations—Continued

[Money figares in thousands of dollars]

Returns showing
Returns showing no net no income data—
income~-Continued 'I:_nactive corpora-
Industrial groups lons
Gross ine Deduc- Percent
come? tions Defleit | Number | o sosa]
Agricalture and related industries. ............ 41, 930 47, 289 5, 359 25 8. 59
Mining and quarrying, ) 908, 095 880, 927 72,832 148 10.21
Manufacturing:
Food and kindred produets......__..___... 667, 310 688, 928 21,618 370 22.88
Liquors and beverages (alcoholic and non-
alcoholic 33, 703 35, 180 1,387 33 19.88
Tobacco produets_ .o cvomcmceacemcaens 16, 620 16, 963 343 3 7.82
Textiles and their products.. 477, 595 508, 345 30, 750 62 7.97
Leather and its manufactures....ccecceae.- 05, 749 100, 858 5, 108 8 3.02
Rubber products. 386, 208 364, 336 8,128 21 12.14
Forest products. vceeuomcaamcacoccaccaeae 182, 456 204, 221 21,765 43 8.05
Paper, pulp, and products 162, 584 177,925 15, 341 39 11.21
Printing, publishing, and allied industries | 192, 452 234, 033 41, 581 59 8.26
Chemicals and allied products...ccceeenn-- 3,371,499 | 3,562,116 190, 617 128 8.98
Stone, clay, and glass products. , 702 , 685 7, 982 6 7.89
Metal and its products. . .ccmenonaoa.. -| 2,388,730 | 2,547,862 159,'132 313 12.52
Manufacturing not elsewhere classified. ... 144, 284 159, 282 14, 998 53 10. 62
Total manufacturing 8,191,982 | 8,710,733 518, 751 1,146 | 12, 49
Construction. < 70, 887 80, 049 9,163 16 4,37
Transportation and other public utilities...._._ 4, 589, 131 5, 278, 741 689, 610 606 12.83
Trade. ----| 1,403,022 | 1,460,145 57,123 278 8.33
Service——Professional, amusements, hotels, etc. 345, 583 424, 688 79, 106 194 9. 50
Finance—Banking, insurance, real estate, :
holding companies, stock and bond brokers,
ete.-. 697,443 | 81,030, 481 333, 038 412 8.43
Nature of business not given.. . cceceeacncaee. © 1 1 3 50. 00
Total, all industrial groups. . -| 16,248,072 | 18,013,055 | 1,764,983 2,828 10.76
1033 industrial activity not availabl 31, 610 35,079 3,470 90 8.22
Grand totsl 186,279, 682 | 18,048,134 | 1,768,452 2,918 10.68
1 For general explanations, see pp. 1-4. ' 4 See footnote 4, p. 22.
2 See footnote 2, p. 22. § See footnote 4, p. 7.
8 See footnote 2, p. 7. ¢ Less than $500.

An illustration of the effect of the limitation of the privilege of filing
consolidated returns on the industrial classification of the 1934 returns
is shown in the following table, in which the number of 1934 returns
in each industrial group is distributed by the industrial classification
of the consolidated returns on which the data for these corporations
were reported for 1933. The ‘“Finance’” group is illustrative of the
‘shift which occurred in 1934. Of the 7,492 returns for 1934 classified
as “Finance,” when distributed on the industrial classification of the
consolidated returns for 1933, in which the data for these corporations
were included, only 4,103 returns for 1934 were classified as “Finance”
and 3,389 were classified under “Manufacturing,’”” ““Trade,” and other
industrial groups. Again with special reference to the ‘‘Finance”
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group for 1934, the increase in the number of returns over the number
in this group based on-the industrial classification of the consolidated
returns for 1933 is due, in part, to the 1934 returns of corporations
which, as parent companies, were formerly included in the group of
affiliated concerns filing consolidated returns. If the parent company
for 1934 is a holding company, the return is classified under ‘“Finance.”
However, the 1933 consolidated return, for the group of companies
in which this parent company was included, was classified according
to the principal business activity of the unit of companies as a whole.

Number of returns for 1934 of corporations for which consolidated returns were filed
Sor 1933, by industrial groups in which the relurns for 1934 and the consolidated
returns for 1933 were classified :

Number of returns for 1934 by industrial groups in which con-
solidated returns for 1933 were classified
Num-
ber of
returns 3
for 1034 Manufacturing
. by in-
Industrial groups dustrial Min- i
groups | Agri- | “ing Food | 2dgors Tex-
wllllich é:uug- and Total ﬂ'ﬁ? erages Tobac-| tiles
L ® | quarry-| manu- - - co and
cé:%ﬂ; ing” | fac- dred (?‘lfgggl prod- | their
turing | prod- nonaleo- | 1€t | prod-
ucts holic) ucts
Agriculture and related industries. 377 149 12 104 34 5
Mining and qUAITYINGeenmeo oo 1,321 4 748 302 4 1
Manuafacturing:
Food and kindred produets....| 1,019 6 2 865 843 [ P PR
Liquors and beverages (alco-
holic and nonalesholic) ... 131 ) O IO, 114 5 b (17 2 N IO
Tobacco products.__.....____ 17 oo 17 feooeeae 17
Textiles and their products.... 488 430 PR S 399
Leather and its manufactures.. 99 80 e
Rubber produets_ ... _________ 63 |. 83 - 1
Forest products._ ... _.__..._. 336 31 1 282 b PO 1
Paper, pulp, and products..... jt-1. 70 P 178 2 2
Printing, publishing, and ai-
lied industries. ... ._._.._.. 539 caceen-- 4 472 - 1
Chemicals and allied products. 728 2 2% 617 28 [ 2 P 1
Stone, clay and glass products. 212 1 3 178 1 -
Metal and its products........ 1,256 1 35| 1,008 b2 P S 1
Manufacturing not elsewher
classified . ... - 208 1 1 248 ) 3 DO ORI 8
Total manufacturing......| 5,369 15 70 | 4,650 884 118 19 412
Construetion ... ... 419 1 23 67 ) U DR P, 1
Transportation and other public
utilities. 4, 555 44 174 629 91 L 3 P, 14
Trade. . o.coooooeeoiao. 5,001 32 219 | 1,874 358 20 14 125
Service—Professional, amusements, .
hotels, et . 2,242 4 19 189 14 2
Finance—Banking, insurance, real
estate, holding companies,
stock and bond brokers, ete_.... 7,492 40 159 | 1,019 142 22 8 74
Nature of business not given...._. 600 2 25 343 89 2 |ccemeean . 18
Total 27,376 291 1,449 { 9,177 | 1,617 166 41 652

1 See footnote 2, p. 22.
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Number of returns for 1984 of corporalions for which consolidated returns were filed
Jfor 1933, by indusirial groups in which the returns for 1934 and the consolidated
returns for 1933 were classified—Continued

Number of returns for 1934 by industrial groups in which consolidated

returns for 1933 were classified—Continue:

Maeanufacturing—Continued

Industrial groups
Leath- - Chem- | Stone
erand | Rub- . | Paper, j Printing, | 5.7 ) "0av” | Maetal
: Forest | puip, | publish- ’ :
its ber prod- and | ine, and | 284 and |andits
manu- | prod- aots rod- | allied in- allied | glass | prod-
fac- | ucts %cts Suoiries | Drod- | prod- | ‘uets
tures uets ucts
Agriculture and related industries. 1 3 27 12 4 12 - [
Mining and quarrying ...o..oo_jaao_os 1 [ DO 1 125 22 142

Manufacturing:
Food and kindred products.._.
Liquors and beverages (alco-
holic and nonalcoholic)._____
Tobaceo products. ...
Textiles and their products.._.
Leather and its manufactures.
Rubber produets. ..o ___....__
Forest products_ .. _....__
Paper, pulp, and products.....
Printing, publishing, and al-
lied industries_.__..__....._.
Chemicals and allied products..
Stone, clay, and glass products.
Metal and its products. .._.._.
Mannfacturing not elsewhere

classified 3 1 4 2 3 3 1 54
Total manufacturing._.... 101 69 266 174 467 591 181 1,139
Construction. ... . 3 : 2 DU, 12 9 33
Transportation and other public
utilities. e 7 2 78 64 19 128 14 170
B0 - L U 67 79 79 47 |- 42 299 43 577
Service—Professional, amusements,
hotels, efC. . cco oo 2 3 5 1 74 [.2: S P 28
Finance—Banking, insurance, real
estate, holding companies, stock
and bond brokers, etC. .. coameea- 25 10 62 41 97 153 23 303
Nature of business not given....... 1 6 8 8 10 62 12 103
Total 204 173 534 348 714 | 1,426 304 2,499

See footnote 2, p. 22.
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Number of returns for 1934 of corporations for which consolidated returns were filed
for 1933, by industrial groups in which the returns for 1934 and the consolidated
returns for 1933 were classified—Continued

Number of returas for 1934 by industrial groups in which consolidated
returns for 1933 were classified—Continued

F}‘Binance——
. 5 Serv- anking, 1933
Industrial groups g{;ﬁ‘; rg(r)rm_ ice— insurance', Nature indus-
5 + Profes- | real estate s | trial
ing not} Con- tion ional, | holding | of busi- N
else- | struc- | and | Trade | SO0y | 10 CIE | pese a(_:glv-
where | tion | other 8muse-| compan- |,y ity
classi- atile ments, | ies, stock given not
fied ities hotels, | and bond avail-
ete. brokers, able
ete. .
Agriculture and related industries- |..._.... 5 19 16 2 49- 1 20
Mining and quarrying_ ... _.o_oojo.o..._ 7 131 52 3 45 f . 29
Manufactoring: _
Food and kindred products.._._ 1 1 58 57 6 b 2 PO, 21
Liquors and beverages (alco-
holic and nonaleoholic) ..o f._._._..|.__.__. 2

Tobacco produets. . _________| ____ ... _ | _______
Textiles and their produc:
Leather and its manufactur
Rubber products. < oo eooewoanfo ool

Forest products- 7
Paper, pulp, and pr . - 2
Printing, publishing, and al-
lied industries. .- c..oco.oo.. 4 |oaaos 4
Chemicals and allied products. 7 6 11
Stone, clay, and glass products. 3 9 2
Metal and its products_ _...__. 29 9 27
Manufacturing not elsewhere
classified . oo oeemoeoas 166 |occcmee- 22
Total manufacturing. . ____ 229 27 138
Construetion. ... 5 212 32 11 12 32 oo 29
Transportation and other public
utilities, 38 14| 3,283 130 39| 166 [.ceecoo- 76
B <1 T 124 21 124 2,257 69 108 1 296
Service—Professional, amusements,
hotels, ete. . oo oL 18 13 167 41 { 1,419 286 |- 104
Finance—Banking, insurance, real
estate, holding companies, stock
and bond brokers, et¢. . ... 59 64 763 552 439 4,103 1 352
Nature of business not given_._.... 26 3 66 65 32 43 2 19
Total 469 366 4,723 3,339 2,042 4, 888 6 1,095

See footnote 2, p. 22.

- For a more comprehensive analytical study of the variation and
shifts occasioned by the discontinuance of the privilege of filing con-
solidated returns, except by railroads, in the data tabulated from the
1934 returns as compared with the returns for 1933, and as a comple-
ment of the data elsewhere published in this report, basic¢ tables 9 to 14
are included herein. Items of receipts and deductions and assets and
liabilities are shown for 1933 consolidated returns, 1933 returns which
were not consolidated, 1934 returns of corporations for which con-
solidated returns were filed for 1933, and 1934 returns of corporations
for which consolidated returns were not filed for 1933. As the

149581—37——3
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Statistics of Income for 1933 did not contain these data for the 1933
returns tabulated separately for the consolidated returns and for those
which were not consolidated, they are printed in this report.

Table 9 presents, for 1983 returns of active corporations, classified
by major industrial groups, the compiled receipts and compiled deduc-
tions, compiled net profit or net loss, net income or deficit, income tax,
excess-profits tax, total tax, compiled net profit less total tax, and
cash and stock dividends paid. The returns with net income are
tabulated separately from those with no net income. The industrial
classification of the 1933 returns is based on the business reported on
the 1933 returns. Part I comprises the 1933 consolidated returns and
Part I1 comprises the 1933 returns which were not consolidated. The
sum of the data in Parts I and II for returns with net income and no
net income equals the amounts shown in Parts IT and IIT of table 13,
pages 146 to 153, in the Statistics of Income for 1933.

Table 10 presents, for 1934 returns of active corporations, the items
which are shown in table 9. The industrial classification of the 1934
returns is based on the business reported on the returns for 1934.
Part I comprises the 1934 returns of corporations for which consoli-
dated returns were filed for 1933 and Part II comprises the 1934
returns of corporations for which consolidated returns were not filed
for 1933. The sum of data in Parts I and II for returns with net
income and no net income equals the amounts shown in Parts IT and
II1 of table 2, pages 52 to 59, in this report.

.If it is desired to secure the 1934 data for returns of corporations
for which consolidated returns were filed for 1933 and compare them
with 1933 data for returns which were consolidated for 1933, the
information in Part I of table 10 should be compared with that in
Part I of table 9. If it is desired to secure the 1934 data for returns
of corporations for which consolidated returns were not filed for 1933
and compare them with 1933 data for returns which were not con- -
solidated for 1933, the figures in Part IT of table 10 should be used with
those in Part II of table 9.

Table 11 presents, for 1983 returns of active corporations with
balance sheets, classified by major industrial groups, the assets and
liabilities, compiled receipts and compiled deductions, compiled net
profit or net loss, net income or deficit, income tax, excess-profits tax,
total tax, compiled net profit less total tax, and cash and stock divi-
dends paid. The returns with net income are tabulated separately
from those with no net income. The industrial classification of the -
1933 returns is based on the business reported on the 1933 returns.
Part I comprises the 1933 consolidated returns and Part II comprises
the 1933 returns which were not consolidated. The sum of the data
in Parts I and II for returns with net income and no net income equals
the amounts shown in table 15, pages 160 to 165 in Statistics of
Income for 1933.

Table 12 presents, for 1934 returns of active corporations with
balance sheets, the items which are shown in table 11. The industrial
classification of the 1934 returns is based on the business reported on
the returns for 1934. Part I comprises the 1934 returns of corporations
for which consolidated returns were filed for 1933 and Part IT com-
prises the 1934 returns of corporations for which consolidated returns
were not filed for 1933. The sum of data in Parts I and II for returns
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with net income and no net income equals the amounts shown in
table 4, pages 66 to 71, in this report.

If it is desired to secure the 1934 data for returns with balance
sheets of corporations for which consolidated returns were filed for
1933 and compare them with 1933 data for returns which were
consolidated for 1933, the information in Part I of table 12 should be
compared with that in Part I of table 11. If it is desired to secure
the 1934 data for returns with balance sheets of corporations for which
consolidated returns were not filed for 1933 and compare them with
1933 data for returns which were not consolidated for 1933, the figures
in Part IT of table 12 should be used with those in Part IT of table 11.

Additional tabulations of 1934 data for the returns of corporations
for which consolidated returns were filed for 1933 are contained in.
tables 13 and 14. As stated above, Parts I of tables 10 and 12 contain
assets and liabilities and receipts and deductions for 1934 returns of
corporations for which consolidated returns were filed for 1933,
distributed according to the business reported on the 1934 returns.
In tables 13 and 14 the same 1934 data for returns of corporations for
which consolidated returns for 1933 were filed are classified according
to the predominant industrial activity shown on the 1933 consolidated
returns. The industrial classifications in tables 13 and 14 of the 1934
returns of corporations for which consolidated returns were filed
for 1933 are those under which corporations would have been classified
if they had continued to be included in consolidated returns and if the
business activity of the corporations in 1934 had been the same as
in 1933.

A comparison of the compiled receipts and compiled deductions in
table 13 with those for the 1934 returns in Part I of table 10 reveals
marked differences in the data for each industrial group. Differences
are also noted when a comparison is made of assets and liabilities and
receipts and deductions for 1934 returns with balance sheets, in table
14, with similar data in Part I of table 12.

The industrial classification in tables 13 and 14 is similar to that in
Parts I of tables 9 and 11 in that both are based on the predominant
industrial activity reported on the 1933 consolidated returns. How-
ever, if receipts and deductions for the 1934 returns with net income
and with no net income in table 13 are compared with similar data for
the 1933 consolidated returns in Part I of table 9, it must be borne in
mind that intercompany eliminations in the 1933 consolidated returns
account, in large measure, for the variation in the 1933 data in Part I
of table 9 from the 1934 data in table 13. This same caution applies
to a comparison of assets and liabilities and receipts and deductions
for returns with balance sheets when a comparison is made of the
information in table 14 with that in Part T of table 11.

CONSOLIDATED RETURNS (CORPORATION RETURNS)

Due to the discontinuance of the privilege of filing consolidated
returns, except by common carriers by railroad (the term ‘“‘common
carrier by railroad’’ includes steam and electric railroads but excludes
street, suburban, and interurban railways, and express, refrigerator,
and sleeping car companies) effective for returns with years ended
December 31, 1934, and thereafter, consolidated returns numbered

only 445.
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These consolidated returns consist of those for fiscal years ended
prior to December 31, 1934, and those for railroads. For consolidated
returns with fiscal years ended prior to December 33, 1934, the tax
on mcome reported for the portion of the tax period im the calendar
year 1933 is computed at the rate of 14% percent, as provided in see-
tion 141(c) of the Revenue Act of 1932, and the tax attributable to
the calendar year 1934 is computed at the rate of 14¥% percent, as pro-
vided by section 218(e) of the National Industrial Recovery Act.
The rate of tax for consolidated returns of railroads with year ended
December 31, 1934, or thereafter is 15% percent, as provided by the
Revenue Act of 1934,

- Of the 445 consolidated returns included in this report, 369 were for
corporations other than railroads with fiscal years ended prior to
December 31, 1934. These fiscal year returns were filed under section
141 (a) and (d) of the Revenue Act of 1932, which provides that a
consolidated return may be filed when one or more chains of corpora-
tions are connected through stock ownership with a common parent:
corporation, at least 95 percent of the stock of each of the corporations.
(except the common parent) being owned directly by one or more of
the other corporations, and the common parent corporation owning
directly at least 95 percent of the stock of at least one of the other
corporations.

The remaining 76 consolidated returns were for railroad corpera-
tions. Of these returns, 12 were for railroads with years ended prior
to December 31, 1934, which were filed under the provisions of sec-
tion 141 (a) and (d) of the Revenue Act of 1932, and 64 were for
railroads with years ended December 31, 1934, and thereafter, which
were filed under the provisions of the Revenue Act of 1934. In
section 141 (a) and (d) of the Revenue Act of 1934 an affiliated group
of corporations is defined the same as in the Revenue Act of 1932,
with the additional provision that each of the corporations in the
group must be either (@) a corporation whose principal business is
that of a common carrier by railroad or (b) a corporation the assets of
which consist principally of stock in one or more corporations which
are common carriers and which does not itself operate a business
other than that of a common carrier by railroad. Thus, the consoli-
dated returns for railroads with years ended December 31, 1934,
and thereafter do not include hotels, coal mines, and other extraneous
corporations which are owned by railroads, as by law, separate
returns must be filed by each of these corporations.

Presented below are tables prepared from the consolidated returns
showing the returns distributed by major industrial groups, by net
income and deficit classes, and by number of subsidiaries. In inter-
preting the data contained in these tables it is essential to note that
the industrial classification is based on the predominant business of
the affiliated group of corporations for which the consolidated return
is filed. If it were possible to segregate the income:of the subsidiary
or affiliated concerns, the data for such concerns might fall in indus-
trial divisions other than the ones in which they are here included.

The consolidated returns for affiliated corporations are included in
all the text tables in this report and in the basic tables in which
information for the 1934 returns is presented.
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Consolidated corporation returns for 1934 by major industrial groups, showing lotal
number of returns, number with net income and no net income, gross income, net

income or deficit, tncome taz, and excess-profits tar!
[Money figures in thousands of doflars]

Returns showing net income
Industrial TOtgl
ndustrial groups number . : Excess-
Gross in- | Net in- | Income
of returns| Number | “co s come tax P{gf?
Agriculture and related industries...... 2 R FSUUIPRIPIUI BUNIISPUI RURISUIPUI IO
Mining and qUAITYINg- oo ceeacoocacanacn 7 1 251 11 2
Menufacturing:
Food and kindred produets........- 33 18 | 1,854, 532 21, 151 3, 109 27
Liquors and beverages (aleoholic

and nonalcoholie). ..o __._ 5 3 8, 338 78 11 1
Tobaeeo pProduets oo oo ooo oo e em e |
Textiles and their products. .. 41 13 40, 965 2,312 340 7
Leather and its manufactures_.___.. 8 3 16, 125 7 57 [0}
Rubber products 6 2 95, 560 3,674 540 1
Forest produets_ - .oo.ocommacamnaaas 7 1 8, 481 218 32 1
Paper, pulp, and produets..___. — 5 3 22, 850 519 (3 PO
Printing, publishing, and allied in-

1013 o 1 S UR R 4 1 90 107 2 |eceeemeen
Chemicals and allied products. . 26 14 112, 349 7,884 1,157 7
Stone, clay, and glass products... F: 35 I PSR SRR (O]
Metal and 1tS produetSecoeae oo -o-o 54 19 113, 874 4,739 696
Marufscturing not elsewhere classi-

fled 9 3 2,148 192 28 O]

Total manufacturing. .. .o-..oo-.. 201 80 ] 2,073 311 41, 164 6, 050 46

Construetion . ..o ool 2 1 435 37 5 ®
Transportation and other public utili-
ties 76 11 326, 244 10, 896 1,715 4
Trade. 66 38 290, 072 , 1,202 103
Service—Professional, amusements, ho-
tels, ete. oL 41 10 177,494 8, 420 1,235 1
Finance—Banking, insurance, real es-
tate, holding companies, stock and
bond brokers, et meccceaccmcaacaccaan 50 8 714 111 16 O]
Grand total ... 45 147 | 2,868, 520 69, 444 10, 315 154

Returns showing no net income

Industrial groups Gross in-
Number | " .5 Deficit
Agriculture and related industries oo ____ 2 993 132
Mining and qUAITFiRg. - o oo mmcc e nn 8 4,895 405
Manufacturing:
Food and kindred produets. . oo ccememeen 15 74,932 1, 640
Liquors and beverages (alcoholic and nonalcoholie) - 2 8, 260 323
Taobaceo Produets. . oo oo cicacc e ccecce e e mmeeeme e femc e cccc e e e e
Textiles and their produects. . 74, 329 3, 528
Leather and its manufactures.._......_. 5 14,015 351
Rubber produetsS oo oo .. 4 24, 548 563
Forest products._.._._.__ [} 4,801 292
Paper, pulp, and produets. 2 15,029 2,857
Printing, publishing, and allied industries.. 3 2,211 448
Chermicals and allied products._. -- - 12 13, 996 1,445
Stone, clay, and glass products - 3 5,317 1, 657
Metal and its produets. o e eicas 35 78, 285 12,088
Manufacturing not elsewhere classified._- 6 33, 930 1,139
Total manufacturing. .. .. .o 121 349, 654 26, 330
Construetion- .. oooocmecomae .- - 1 2 RO
Transportation and other public utilities 65 | 1,868,285 249, 052
Trade. ... e eeaeeeen 28 32, 185 771
Service—Professional, amusements, hotels, ete 31 33,920 8,345
Finance—Banking, insurancs, real estate, holding companies, stock and
bond brokers, et cemo oo m e emmcecmmmmm——amm—m—mm—————— 44 20, 179 11, 707
Grand total..--.-- 208 | 2,310,148 296, 741

1 For general explanations, see pp. 1-4.

3 Gross income corresponds to total income (as reported on face of return) plus cost of goods sold and cost

of other operations and minus interest received on Liberty bonds, etc.

3 Includes excess-profits tax of $7,366 on returns with no net income. (See article 1(d) of Treasury Decision
4469, ““Regulations relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1934.”)

4 Less than $500.
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Consolidaied corporation returns for 1934 by net income and deficit classes, showing
number of returns, net income or deficit, income tax, and excess-profits taz

[Money figures and net income and deficit classes in thousands of dollars]

: : Returns showing no

Retu@s s_howmg net income net income

Net income and deficit classes
in. Excess-
Number Ncggg Ingg;ne pl;gfits Number | Deficit
13 7 1 15 -8
3 4| 1 7 10
9 23 3 9 24
3 19 1 5 18
1 5 1 6 27
12 87 13 22 156
15 180 26 15 181
] 86 13 12 201
9 207 30 13 203
15 492 72 35 1,224
17 1,219 181 45 3,382
14 2, 069 304 36 6, 010
2 g, 040 447 25 8,983
- , 793 411 12 8,225
1,000-5,000. - ... 14 28, 888 4,281 29 75,702
5,000and OVer. ... oo . 4| 30,337 4,530 12 192,299
Excess-profits tax on returns showing no
net income t_______ .|| e [ P S
Total s 147 69, 444 10, 315 154 298 296, 741
! See footnote 3, . 31. ? Less than $500.

Consolidated corporation returns for 19384, by number of subsidiaries, showing number
of consolidated returns and total number of subsidiaries

Num- Num- Num-
Total Total Total
Number of 5:111'531‘- number || Number of 3)%'581{ number || Number of ct:gsgf_ number
subsidiaries | {3oyaq | Of subsid-ji subsidiaries | j3ascq | of subsid- |f subsidiaries | jgnreq | of subsid-
returns| 12fies re g| 1iaries ret iaries
- 195 195 4 52 3 114
74 148 4 36 1 39
38 114 6 90 1 49
22 88 4 84 1 50
18 90 2 36 2 112
14 84 2 38 1 107
13 01 1 27 1 170
11 88 2 58 1 199
8 72 2 64
2 20 1 34 Total.. 445 2,522
6 66 1 35
3 36 1 36

FISCAL YEAR RETURNS (CORPORATION RETURNS)

Fiscal year returns are filed- by corporations whose fiscal year is
other than the calendar year. These returns are included in all text
and basic tables containing 1934 data in this report. The tabulations
include all fiscal year returns with year ended within the period July
1, 1934, to June 30, 1935, that were received by the Statistical Section
prior to the termination of the tabulation of the Statistics of Income
data. Returns for fiscal years ended after June 30, 1934, and prior to
December 31, 1934, are filed under the provisions of the Revenue Act
of 1932 and the income tax provisions of the National Industrial
Recovery Act. Returns for fiscal years ended within the period
January 1 to June 30, 1935, are filed under the provisions of the

Revenue Act of 1934.
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As in previous reports, the number of returns, net income or deficit,
income tax and excess-profits tax are tabulated for fiscal year returns
with net income and no net income. In the first following table these
data are classified by the month in which the fiscal year ended, and in
the second following table by the size of the net income or deficit. In
this report, three basic tables are presented containing the number of
fiscal year returns classified in more detail than in former years. In
all three of these basic tables the total number of returns and the
number of returns with net income and no net income are shown for
each major industrial group. In basic table 15 these data are classified
by the month in which the fiscal year ended, in basic table 16 by net
income and deficit classes, and in basic table 17 by total assets classes.
Corporation fiscal year returns for 1984 by month in which the fiscal year ended,

showing tolal number of returns, number with net income and no net income,
amount of net income or deficit, and income and excess-profits tax

[Money figures in thousands of dollars]

Total Returns showing net income Retl]l;;utsisn}t%;iggno
Fiscal year ended number
of returns ; Excess-
Number 1\(I,et in- | Tncome | “riats | Number | Deficit
come tax tax!

July 1934 .. 4, 505 1,471 27,114 3.785 137 3,034 24,572
August 1934__ 4, 597 1,438 46, 100 6, 506 100 3,159 34, 264
September 1934 5, 251 1, 598 38, 538 5,333 89 3,653 85, 207
October 1934___. 4,765 1,627 55,273 7,849 103 3,138 38, 868
November 1934. 5,072 1,884 48, 765 6, 744 92 3, 188 69, 531
January 1935.. 7,637 3, 251 86, 650 11,914 113 4, 386 45, 583
February 1935 4, 655 1,585 57,372 7,889 101 3,070 17, 706
March 1935. 6,132 2,024 36,028 4,952 111 4, 108 37,761
April 1935___ 5, 766 1,947 35, 861 4,926 113 3,819 30, 508
May 1935_ 6. 202 2,306 46, 528 6,397 221 3,896 25, 754
June 1935____ - 12, 485 4,782 119, 742 16, 457 647 7,683 73, 581
Total o ceeemeeaas 67,047 23,913 597, 971 82, 751 1,827 43,134 483. 334

1 Includes excess-profits tax of $16,093 on returns with no net income for fiscal years ended in the period
January 1 to June 30, 1935. (See article 1(d) oi Treasury Decision 4469, “Regulatlons relating to the excess-
profits tax imposed by section 702 of the Revenue Act of 1934.”)

Corporation fiscal year returns for 1934, by net income and deficit classes, showing
number of returns, net income or deficit, and income and excess-profits tazx

[Money fignres and net income and deficit classes in thousands of dollars}

: : Returns showing no

Returns showing net income net income

Net income and deficit classes E
. XCesSs-
Number | Netin- | Income | 1rigic | Number | Deficit
) come tax tax
9, 163 3, 226 444 8 19, 805 6, 693
3, 041 4,403 805 9 5, 986 8, 670
1,815 4, 465 614 16 3, 551 8, 741
1,194 4,149 571 13 2,290 7,944
875 3,894 535 16 1, 590 7,111
2, 383 16, 901 2,325 64 3,957 28, 001
1, 228 15,108 2,075 71 1,673 20, 467
723 12, 547 1,726 52 9 16, 683
515 11, 551 1, 590 47 583 13, 063
1, 260 44, 187 6, 070 178 1,336 46, 578
822 57, 389 7, 894 229 754 52,217
545 84,994 11, 708 367 426 65, 412
194 68, 037 9, 384 219 122 41, 793
86 59, 976 8, 274 149 54 36, 880
59 109, 410 15, 283 177 35 71, 257
5,000 and over.. 10 97,735 13, 655 195 4 51, 826
Excess proﬁts

AT A0 1615 11 - SIS s S SRS 18 fomoeeaccfocccemeee
Total . oo ciceaan 23,913 | 597,971 82, 751 1,827 43, 134 483. 334
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PART YEAR RETURNS (CORPORATION RETURNS)

The returns filed by corporations showing income for less than 12
months represent reorganizations, newly organized businesses, liqui-
dating corporations, and changes from calendar year to fiscal year
basis, or vice versa. These returns are included in all text and
basic tables containing 1934 data in this report. The part year
returns tabulated heremn represent those in which the greater part
of the income period was in 1934.

Corporation part year returns for 1934

Total number of returns_.__________. e 28, 709
Returns showing net income: .
Number. _ e 6, 872
Net ineome . _ __ _ e $55, 223, 351
Total tax .. e 37,715, 671
Income tax_ _ _ . e $7, 578, 749
Excess-profits tax ! _ _ ool $136, 922
Returns showing no net income:
NUMD T - o o e e e 21, 837
Defieit. o e $109, 852, 571

! Includes excess-profits tax of $148 on returns with no net income. (See article 1 (d) of Treasury Decision
4469, “Regulations relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1934.°
The figures for part year returns for 1933, as published on page 36
in the Statistics of Income for 1933, are understated and the data. to
prepare revised figures are not available.

'I;AXES PAID OTHER THAN INCOME TAX AND COST OF GOODS SOLD, STATISTICS OF
INCOME FOR 1933 (CORPORATION RETURNS)

The “taxes paid other than income tax’’ and the ‘““cost of goods sold”’
as published in the Statistics of Income for 1933 will not be revised,
although it was stated on page 29 and in the footnotes to the basic
tables in that report that a revision of the 1933 figures would be avail-
able at a later date. Further examination of these items, after the
printing of the Statistics of Income for 1933, revealed that the tabula-
tions for 1933 were, in general, comparable with similar data for prior
vears and that, both for 1933 and for earlier years, taxes paid other
than the income tax which were reported in “‘cost of goods sold” were
ta})&ﬂated generally, rather than in some instances, in ‘“‘cost of goods
sold.”

HISTORICAL SUMMARIES (CORPORATION RETURNS)

A résumé of the corporation returns showing number of returns,
gross income, net income, deficit, tax, and the items of compiled re-
ceipts, compiled deductions, assets and liabilities is shown in the follow-
ing tables. This year, for the first time, there is included in this report,
on pages 37 and 38, a historical table containing the items of compiled
receipts and compiled deductions for corporation income tax returns
for 1926 to 1934. Also, the table on pages 39 and 40 for corporations
submitting balance sheets for 1926 to 1934 has been expanded to
include items of compiled receipts and compiled deductions as well as
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items of assets and liabilities. Attention is called to the fact that the
amounts of money in these two tables are in millions of dollars.

Corporation returns distributed by States and Territories, for the
years 1925 to 1934, showing number of returns, gross income, net in-
come, deficit, and tax for returns with net income and no net income,
are presented in basic table 8, pages 101 to 111. Similar data are
shown by major industrial groups for the years 1925 to 1934 in basic
table 7, pages 96 to 100.

Corporation returns for 1909 to 1934, showing total number, number with net income
and no net income, gross income, net income, deficit, net income less deficit, income
taz, war-profits and excess-profits tazx, and total tax

[Money figures in thousands of dollars]

Number of returns Gross income
Showing
Year Showing | Showing ggtx;l_gollg_e Returns Returns
Total netin- | no netz active Total showing net | showing no
come | income?| .o income net income
tions 2

262,490 | 352,498 } 4 209,992
270,202 | 3 54,040 | 4 216, 162
288,352 | 355,120 | 4233,223
305,336 | 361,116 | ¢ 244,220
316,909 | 188,866 | 128,043
$209,445 | 174,205 | 125,240
366,443 { 190,911 | 175,532
341,253 | 206,984 | 134,269
351,426 | 232,079 | 119,347
317,579 | 202,061 | 115,518
320,198 | 209,634 | 110, 564
345,595 | 203,233 | 142,362
356,397 | 171,239 | 185,158
382,883 | 212,535 | 170,348
398,933 | 233.339 | 165,594
417,421 | 236,380 | 181,032
430,072 | 252,334 | 177,738
455,320 | 258,134 | 197, 186
475,031 | 259,840 | 165,826
495,892 | 268,783 | 174,828
500,436 | 269,430 | 186, 591
518,736 | 221,420 | 241,616
516,404 | 175,808 | 283,806
508, 636 82,646 | 369,238
504,080 | 109,786 | 337,056
528,808 1 145,101 | 324,703

35,327, 631 32, 531, 097 2,796, 534
84, 693, 239 79, 540, 005 5,153,234
86, 464, 281 79,708, 659 6, 757, 622
99, 918, 754 88,261,006 | 11,657,743
118, 205, 563 93,824,225 | 24,381,338
91, 249, 273 60, 051,123 | 31,198,150
100, 929, 515 80, 331,680 | 20, 588, 835
118, 563, 663 97,467,479 | 21,106,184
119, 229, 494 97,158,997 | 22,070,497
134,260,149 | 113,692,083 | 20, 568, 068
142,128,853 | 118,022,117 24,107,736
144,308,352 | 115,324,340 { 29,074,012
152,781,514 | 7127, 369, 525 { 7 25, 411, 989
160, 621, 500 | 129,633,792 | 30,987,717
136,062,059 | 789,561,495 | 46, 500, 564
107, 515, 239 52,051,035 | 53, 464, 204
81,083, 738 31,707,963 | 49,375,775
83,642,421 46,752,366 | 36,890, 055
100, 831, 253 62,920,954 | 37,910, 299

RN

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 209-213; general explanations appear on Dp. 1-5. The period
1909 to 1915 includes to a limited extent, additions made by audit and delinquent returns filed. Tazxes
shown for 1909 to 1915, inclusive, are receipts for fiscal year ended June 30, immediately following, as shown
in annual reports of Commissioner of Internal Revenue, which receipts include fines, penalties, additional
assessments, ete.; 1916 and subsequent years, tax is amount reported on income-tax returns; taxes for 1913
ineclude income tax, $32,456,663; excise tax, $10,671,077 (Act of Aug. 5, 1009). X

2 Prior to 1927, returns for inactive corporations showing no income data were included with returns
showing no net income. .

3 Returns showing net income in excess of $5,000 exemption.

+ Returns showing deficit or net income not in excess of $5,000 exemption. e

51015 contains approximately 32,000 returns reiated to 1914. (See Annual Report Commissioner of
Internal Revenue, 1916, p. 26.) .

TRevised. For revised figures for 1028, see Statistics of Income for 1930, p. 238; for revised figures for
§g30, see Statistics of Income for 1931, pp. 32, 33; and for revised figures for 1932, see Statistics of Income for

33, p. 37. :
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Corporalion returns for 1909 to 193/, showing total number, number with net income
and no net income, gross income, net income, deficit, net income less deficit, income
taz, war-profits and excess-profits tazx, and total taz—Continued

[Money figures in thousands of dollars]

Tax
: ; : Net income
Year Net income| Defleit r ‘War-profits
Tess defleit | 105me tax | and excess-| Total tax
profits tax

3, 590, 000 20, 960
3, 761, 000 33, 512
3, 503, 000 , 583
4, 151, 000 35, 006
4, 714, 000 43,128
3, 940, 000 39, 145
5, 310, 000 56, 994
8, 765, 909 171, 805
10, 730, 360 2, 142, 446
8, 361, 511 3,158,764
9,411,418 2,175, 342
7,902. 655 1, 625, 235
4, 336, 048 701, 576
8, 963, 811 783,776
8,321, 529 937, 106
7, 586, 652 881, 550
9. 783,634 1,170, 331
. 9,673,403 1,229,797
8, 981, 884 . 1, 130, 674
10, 617, 741 _ 1,184, 142
11, 653, 886 - 1,193, 436
6, 428, 813 1, 551, 218 711,704 |. 711, 704
3, 683, 368 8 3, 287, 545 398,994 ;. 398, 994
2,153,113 85,643, 574 7285576 | oo 7 285, 576
2,985,972 | 5,533,339 |82 547, 367 4186, 093 423, 068
4,275,197 | 4,181,027 94, 170 588, 375 596, 048

¢ On net income earned from July 1 to Dec. 31, 1921, reported on fiseal year returns whose accounting
period terminated subsequent to July 1, 1922. )

T Revised. For revised figures for 1928, see Statisties of Income for 1930, p. 238; for revised figures for
18:;0, see ?tatistics of Income for 1931, pp. 32, 33; and for revised figures for 1932, see Statistics of Income for
1933, p. 37. .

- 8 Deficit in excess of net income.
? Excess-profits tax (effective June 30, 1933, under provisions of the National Industrial Recovery Act).

Corporation returns for 1931 to 1934, by net income and deficit classes, showing
number of returns, net income, and deficit !

{Money figures and net income and deficit classes in thousands of dellars]

1931 1932 1933 1934

Net income classes | Number| pr.. ;.. | Number Net in- Nu(r)rfiber Net jn- | Namber| agop i

of of come come of come

returns | %°™® | returns returns returns

Returns showing net income

70,168 27,836 | 42,070 13,121 | 52,278 . 16,350 | 63,212 20, 568
31,702 46,328 | 10,403 14,912 { 13, 558 19,569 | 17,836 25, 680
24,312 60, 782 5,734 14, 081 7,481 18,359 [ 10,245 25,224

9,703 33, 282 3,321 11, 506 4,783 16, 574 6, 752 23, 469

1,941 296, 252 1,159 176, 676 1,958 302, 402 2,946 457: 010

d
729 252, 021 429 150, 686 732 254, 594 1,092 379, 419
373 265, 232 235 165, 567 385 263, 853 599 424, 504
321 647,197 225 464, 892 318 636, 480 483 943,413

88 | 1,412,858 59 783, 775 69 903, 781 97 | 1,137,754

175,898 | 3,683,368 | 82,646 | 2,153,113 | 109,786 | 2,985,972 | 145,101 | 4, 275, 197

t Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 209-213; general explanations appear on pp. 1-5. Figures for
returns showing net income for 1918 and 1920 to 1924, inclusive, and for returns showing net income and no
net income for 1925 to 1930, inclusive, appear in Statistics of Incomse for 1930, pp. 49-51.
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Corporation reiurns for 1931 to 1934, by net income and_deficit ciasses, showing
number of returns, net income, and deficit—Continued

[Money figures and net income and deficit classes in thousands of dollars]

1931 1932 1933 1934
Deficit classes | Nymber | Number Number Number
of Deficit of Deficit of Deficit o] Deficit
returns returns returns returns
Returns showing no net income

78,046 30,363 | 131,273 45,683 | 153,615 50,836 | 161,078 51, 967

38,373 56,376 | 48,626 70,861 | 47,221 68,283 | 44,376 64, 010

26, 027 64,451 | 31,146 76,892 | 27,048 66, 587 | 25,061 61, 548

19, 280 67, 070 22, 844 79,367 17,828 61, 917 15, 708 54, 429

14, 529 65, 098 16, 449 73,621 12, 545 56, 178 11,132 49, 794

40, 090 284, 961 44, 854 318,710 | 31,422 221,749 | 26,955 190, 322

18, 464 226, 091 20, 189 246, 910 13,279 162, 142 11,208 137,118

10, 613 183, 750 11,741 203,129 7,322 128, 662 6,154 1086, 336

3 149, 584 7,458 166, 736 4,759 106, 110 4,019 89, 786

15, 219 532, 653 16, 595 579, 563 10, 380 361, 666 8,915 311, 044

7,971 555, 143 8,778 608, 298 5, 6 391, 925 4,943 344,082

5, 167 794, 446 5, 592 851,933 3,515 539, 333 3,160 489, 854

1, 620 562, 614 1,835 636, 357 1,222 423, 833 1, 002 347,931

8. 613, 928 934 650, 386 641 443,104 542 382,472

1,000-5,000. - 712 | 1,416,923 782 | 1, 544, 855 514 | 1,022,415 396 833, 724

5,000 and over.__ 123 | 1,367,460 142 | 1,643,385 116 | 1,430,599 55 666, 612

Total.o._._.... 283,306 | 6,970,913 | 369,238 | 7,796,687 | 337,056 | 5, 533,339 | 324,703 | 4,181,027
Returns showing no

income data—Inac- ’
tive corporations___| 56,700 | ________._ 56, 752 f-ccoaoeaoas 57,238 | oo 59,004 |_______._

Corporation returns for 1926 to 1934, showing number of returns, compiled receipls
and compiled deductions, compiled net profit or net loss, and net income or deficit ! .

[Money figures in millions of dollars]

1926 1927 1928 1929 1930
Number of returns_ . eecaaan 10 455, 320 425, 675 443, 611 456, 021 463, 036
Receipts, taxable income: :
Gross sales 2. e 106, 206 108, 864 112, 436 118, 101 13 97,941
Gross receipts from other operations 3.. 9,332 9, 420 10,334 28, 598 25, 267
Interest 3,712 3, 989 4,476 5,036 4,707
Rents._ ... (1 (1) ) 2,391 2,480
Net capital gal
other assets).._. (1) (1) ()] 1,315 646
Other receipts_ oo crmaeaea 21,373 22, 468 13 23, 619 2, 587 132, 450
Receipts, tax-exempt income:
Dividends from domestic corporations.______ 1, 506 1, 658 1,917 2,593 2,571
Interest on tax-exempt obligations ¢....______ 500 501 11 523 537 12 526
Total compiled receipts ®.- .. __.___.__. 142, 629 144,890 | 13 153,305 | 161,158 | 1% 136, 588
Deductions: ’
Cost of goodssold ®_ ... ... 82, 484 83, 487 87, 265 91,076 | 13 76,190
Cost of other operations...__ - (1) (12) 12) (12) 12 .
Compensation of officers 7. _.__ - ()] (12) 3,199 3,337 3,139
Rent paid on business property- - 12) (12 (12) 1) (13)
Interest paid-. . ______________.. - 3,989 4,375 4, 581 4,925 4, 861
Taxes paid other than income tax 8 - 1,878 2,014 2,203 2,222 2,297
Bad debts - (1) 814 804 942 980
Depreciation. - 3,270 3,346 3, 597 3,871 3, 986
Depletion ool 571 502 515 559 463
Net capital loss (sale of stocks, bonds, and
Other 88Sets) T o oo ecacccmamans (6] (12) (6] (12) 936
Other deduction - 40, 927 41, 692 13 40, 473 42,357 | 139,088
Total compiled deductions___.____ - 133,110 | 136,230 | 13 142,638 | 149,289 | 13 131,940
Compiled net profit or net 1088 oo oeeemamoooo 9, 510 8, 669 13 10, 667 11, 870 13 4, 649
Net income or deficit..._.. e mccecemmaae- 7, 505 6, 510 8, 227 8, 740 13 1, 551

For footnotes, see p. 38.
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Corporation returns for 1926 to 1934, showing number of returns, compiled receipts
and compiled deductions, compiled net profit or net loss, and net income or
deficii—Continued

{Money figures in millions of dollars]

1931 1932 1933 1934
Number of returns..._. 459, 704 451,884 446, 842 469, 804
Receipts, taxable income:
Gross sales 3____ —— 75,494 13 53,294 87,777 74,309
Gross receipts from other operations 3. . ___..._.. 21,945 13 19, 584 18, 982 18, 552
Interest. ) 4,122 3,491 2,786 2,696
Rents g . 2,251 1,926 1, 650 1, 385
Net capital gain (sale of stocks, bonds, and other .
8ssts) ... - 299 142 } 262 243
Other receipts--_ . . 1,436 1,387 1,159 1,229
Receipts, tax-exempt income:
Dividends from domestie corporations.... . 1, 969 1, 260 1, 026 2,217
Interest on tax-exempt obligations 4__._______ - 542 554 592 ’ 664
Total compiled receipts 5. oo 108, 057 81, 638 84,234 101, 495
Deductions: :
.Cost 0f g00ds S01d 8. ..o 58, 774 13 41, 430 43,626 57,458
Cost of other operations (12} 12 9,420 8,670
Compensation of officers 7 - 2, 698 2,133 1,995 2,173
Rent paid on business property. (12) 12 1,422 1,486
Interest paid.__.....__ JE 4,492 4, 043 3, 511 3,422
Taxes paid other than income tax ¢_ 2,231 2,087 2,124 2,162
Bad dept;.---...__-..__'_ _________________ 1,183 1,313 1,249 1,182
Depreciation 4,003 3,693 3,498 3,362
Depletxop ............ [, 268 247 | . 246 312
Net capital loss (sale of stocks, bonds, and other
assets) ° S, 1,702 1,705 1,686 297
Other deductions_._...______ e 33,484 13 28, 816 186, 390 17,996
Total compiled deductions 108, 834 85, 467 85, 164 98, 520
Compiled net profit or net loss. w777 14 3,829 14 930 2,975
Net income or deficit.e...._. 143 288 145 644 1492 547 94

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
-a0fporations are summarized on pp. 209-213; general explanation appears on pp. 1-5.

2 For 1926 to 1931, gross sales for trading and manufacturing concerns. For 1032 and subsequent years,
gross sales where inventories are an income-determining factor. For “‘cost of goods sold” see “‘deductions.”

2 For 1926 to 1931, gross receipts from operations other than trading and manufacturing. For 1932 and
subsequent years, gross receipts from operations where inventories are not an income-determining factor.
For “‘cost of other operations” see ‘“deductions.”

+ Ses footnote 3, p. 12.

5 See footnote 4, p 12. A

4 See footnote 5, p. 13. For method of tabulation, see p. 11.

? See footnote 6, p. 13.

3§ See footnote 7, p. 13.

9 For limitation on amount of Joss that may be allowed for 1932 and 1933, on sale of stocks and bonds (other
than Giovernment bonds) beld 2 years or less, see sec. 23(r) of the Revenus Act of 1932 and sec. 218(b) of the
National Industrial Recovery Act; for limitation on amount of loss that may be allowed for 1934, see sec.

- 117(d) of the Revenue Act of 1034. .

10 Tneludes returns for inactive corporations showing no income data.

i1 Tncluded in “other receipts.”

i2 Included in “‘other deductions.” i i

13 Revised, For revised figures for 1928, see Statistics of Income for 1930, p. 238; for revised figures for
1930, see Statistics of Income for 1931, pp. 32, 33; and for revised figures for 1932, see Statistics of Income for
1933, p. 37.

W Deficit or compiled net loss.
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Corporations submiiting balance sheets for 1926 to 1934, showing number of balance
sheets, assets and liabilities as of the end of the calendar year or at close of fiscal
year nearest thereto, comptled receipts and comptled deductions, compiled net profit
or net loss, and met income or deficit !

[Money figures in millions of dollars]j

1926 1927 1928 1929 1930
Number of returns with balance sheets 2...____ i4 359, 449 379,156 | 384,548 398, 815 403,173
Assets: 3
[ s N 16, 802 16, 851 21,952 22,371 21, 012
Notes and accounts receivable_.._ 23, 552 50, 959 62, 804 66, 810 59, 675
Inventories. .. _____.__._.._ 20, 939 21, 005 20, 751 21,911 18,771
Investments, tax-exempt S .___ ... _._____ 8, 604 9, 731 10,116 10,338 10, 228
Investments other than tax-exempi—
stocks, bonds, mortgages, loans, real
estate, etC.8 . e eeemmaemmcmem e (15) (1) (15) 55, 844 83, 80D
Capital assets—land, buildings, equipment,
etc., including depletable assets (less re-
serve for depreciation and depletion)___. 97, 523 104, 945 109, 931 116, 446 120, 994
Other assets_.- - 18 94, 669 84, 001 81, 663 42,057 19, 511
Total assets. . 18 262, 179 287, 542 307,218 335, 778 334, 002
Liabilities: 3
Notes and accounts payable 24, 042 24,126 27,437 29,453 26, 870
Bonded debt and mortgages 631, 801 16 37, 740 42,943 46, 643 50, 282
Other liabilities 16 87, 076 1693, 274 93, 950 16 g9, 314 16 g5, 568
Capital stock—preferred......... - 17, 146 17, 800 18,475 19, 738 19, 117
Capital stock—common._._ —_— 87, 517 74,081 77,256 18 85, 520 87, 067
Surplus and undivided profit. R 39, 154 45, 415 52, 069 80,699 | 161,832
Less defieit oo eaamnas 4, 557 4,893 4,913 5, 8,734
Total Habilities oo e ooaaeas 10 262, 179 287,542 | 307,218 335,778 334, 002
1931 1932 1933 1934
Number of returns with balance sheets 2_...____.__.._____ 381, 088 392, 021 388, 564 410, 626
Assets: 3
Cash4__ - 15, 880 15,917 15, 236 19, 961
Notes and accounts receivable. ... _____________. 48, 667 39, 564 35, 835 40, 529
Inventories. - 15,140 12, 372 13, 597 14,311
Investments, tax-exempt 5 .. iioieL.. 10, 667 11,917 13,571 X
Investments other than tax-exempt—stocks, bonds,
mortgages, loans, real estate, etC. o ooooeocae oo 16 75, 305 75, 630 70,474 90, 573
Capital assets—Land, buildings, equipment, etc.,
including depletable assets (less reserve for depre-
ciation and depletion) - .- - 16 114, 303 108, 553 104, 958 102, 751
Other assets - R 16, 534 16, 129 14, 535 14,097
Total assets.... N 296, 497 280, 083 268, 206 301, 307
Liabilities: 3
Notes and accounts payable 23,251 20, 562 19, 362 27,021.
Bonded debt and mortgages. «acocoooo - 48, 101 18 47, 222 45, 883 48, 604
QOther liabilities. - ceeo| 1881,782 16 78, 730 75, 384 84, 096
Capital stock—preferred.. .. 18 19, 217 19, 076 18, 394 19,976
Capital stock-——common. 79,794 78,413 74, 088 84, 97C
Surplus and undivided profit- - caeoooooooeieiaaao. 51,976 45, 664 44,792 48, 986
Less deficit_.._.._____ 7,624 9, 584 9, 696 12, 347
Total liabilities. - 296, 497 280, 083 268, 206 301, 307

For footnotes, see p. 40.
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Corporations submiiting balance sheets for 1926 to 1934, showing number of balance
. sheets, assets and liabilities as of the end of the calendar year or at close of fiscal
year nearest thereto, compiled receipts and compiled deductrons, compiled net profit
or net loss, and net tncome or deficitl—Continued

[Money figures in millions of dollars]

1931 1932 1933 1934
Receipts, taxable income:
GT0oss 88les 7o 73,783 16 52, 586 56, 961 72,825
Gross receipts from other operations 8_ 21, 206 16 18 640 17,991 17,913
Interest —m 4,024 3,418 2,713 2, 640
2,110 1,813 1, 556 1,498
284 136 253 233
1,393 1, 356 1,130 1,207
1,905 1,207 962 2,129
533 545 582 655
Total compiled receipts ... . 105, 238 79, 701 82,148 99, 100
Deductions:
Gost of goods sold 10. 57,374 16 40, 842 42,981 56, 213
Cost of other operations.. .. - ¢n (1) 8,988 8, 443
Compensation of officers 11___ - 2,574 2,064 1,928 2,102
Rent paid on business property._. - " () 1,376 1,438
Interest paid . - 4,369 3, 906 3,375 3, 339
Taxes paid other than income tax 2. - 2,172 2,012 2,044 2,108
Bad debts. ... - 1,153 1,285 1,213 1,151
Depreciation. - 3,933 3,624 3,423 3,290
Depletion .l 261 242 243 303
Net capital loss (sale of stocks, bonds, and other
assets) 13 1,539 1, 538 1,488 258
Other deductions 32,351 16 27,698 15,727 17,412
Total compiled deduetions. - .o cooocmecaccooaaan 105, 725 83,211 82, 787 96, 068
Compiled net profit or net loss. .. 18 487 18 3, 511 18 639 3,042
Net income or deficit o mimaaaaas 182 925 18 5,262 182 183 258

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 209-213; general explanations appear on pp. 1-5. Compiled receipts
and compiled deductions are not available for corporations submitting balance sheets as distinct from all
corporations, for the years 1926 to 1930, inclusive.

2 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.

3 See text pp. 13-18,

4 Includes cash in till and deposits in bank.

5 See footnote 3, D. 12

8 “Investments other than tax-exempt’’ not segregated from ‘‘other assets’” prior to 1929. (See text p. 15.)

T For 1926 to 1931, gross sales for trading and manufacturing concerns. For 1932 and subsequent years,
gross sales where inventories are an income-determining factor. For ‘‘cost of goods sold” see “‘deductions.”

3 For 1926 to 1931, gross receipts from operations other than trading and manufacturing. For 1932 and
subsequent years, gross receipts from operations where inventories are not an income-determining factor.
For “‘cost of other operations’” see ‘‘deductions.” :

¢ See footnote 4, p. 12. .

10 See footnote 5, p. 13. For method of tabulation, see p. 11.

11 See footnote 6, p. 13.

17 See footnote 7, p. 13.
18 For limitation on amount of loss that may be allowed for 1932 and 1933, on sale of stocks and bonds

(other than Government bonds) held 2 years or less, Ses sec. 23(r) of the Revenue Act of 1932 and sec. 218(b)
of the National Industrial Recovery Act; for limitation on amount of loss that may be allowed for 1934, see
sec. 117(d) of the Revenue Act of 1934.

14 Includes returns for inactive corporations,

15 Included in “other assets.”

18 Revised. For revised figures for 1926, see Statistics of Income for 1928, p. 388; for revised figures for
1627, see Statistics of Income for 1931, p. 32; for revised figures for 1929, see Statistics of Income for 1930, p.
28; and for revised figures for 1930, 1931, and 1932, see Statistics of Income for 1933, p. 37.

17 Included in ““other deductions.”

18 Deficit or compiled net loss.
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PERSONAL HOLDING COMPANY RETURNS, FORM 1120H

A personal holding company is defined under the provisions of
section 351 of the Revenue Act of 1934 as any corporation (other
than the specifically exempt corporations indicated below), if—
(A) 80 percent or,more of its gross income for the taxable year was
derived from royalties, dividends, interest, annuities, and (except in
the case of regular dealers in stock or securities) gains from the sale
of stock or securities, and, (B) at any time during the last half of the
taxable year more than 50 percent in value of its outstanding stock
was owned, directly or indirectly, by or for not more than five indi-
viduals. Corporations specifically exempt from this tax are as follows:
(1) Corporations exempt from income taxation (as listed in section
101 of the Revenue Act of 1934); banks and trust companies (incor-
porated under the laws of the United States, or of any State or Terri-
tory) a substantial part of whose business 1s the receipt of deposits;
(3) life insurance companies; and (4) surety companies.

The term “adjusted net income’” means the net income or deficit
reported on Form 1120 plus dividends received (which are allowed as
a deduction for income tax purposes), and minus the sum of: (a¢) Fed-
eral income, war-profits, and excess-profits taxes and foreign taxes (not
deducted in computing net income on form 1120), paid or accrued
during the taxable year, but not including surtax on personal holding
companies; (b) contributions or gifts to charitable, educational, and
other similar organizations, which are not allowed as a deduction for
income tax purposes; and (¢) losses from sales or exchanges of capital
assets which are disallowed as a deduction by section.117(d) of the
Revenue Act of 1934,

The term ‘““undistributed adjusted net income’” means the “adjusted
net income’ minus the sum of: (a) 20 percent of the excess of the
adjusted net income over the amount of dividends received from
personal holding. companies; (b) amounts used or set aside to retire
indebtednesss incurred prior to January 1, 1934, if such amounts are
reasonable with reference to the size and terms of such indebtedness;
and (¢) dividends paid during the taxable year.

Return form 1120H (see facsimile on pp. 228-231) wh'ch is required
to be filed by personal holding companies provides for an additional
graduated surtax of 30 percent of the undistributed adjusted net
mcome not, over $100,000 plus 40 percent of the amount over $100,000.
Personal holding companies are subject to this surtax on form 1120H
in addition to the corporation income tax on form 1120.

The personal holding company returns filed by corporations on
form 1120H, for the calendar year 1934 and for fiscal years ended in
the period January through June, 1935, number 4,457. There are
374 returns which show undistributed adjusted net income amounting
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to $5,369,910 and a surtax of $1,833,346. No surtax liability is
shown for 4,083 personal holding companies, which are divided into
(@) 2,105 companies with no undistributed adjusted net income, of
which 361 companies report that each shareholder included his pro
rata share of the adjusted net income of the corporation on his indi-
-vidual income tax return and 1,744 companies distributed to sharehold-
ers dividends in excess of adjusted net income and () 1,978 companies
with no adjusted net income due to deductions exceeding receipts.

The accompanying tables are based on the returns as filed and prior
to dainy adjustment that may be determined upon investigation and
audit. .

The following table shows number of returns form 1120H, items of
receipts and deductions not allowed on form 1120; adjusted net incomes,
no adjusted net income, credits, and surtax for (¢) returns for personal

holding companies with adjusted net income, divided into returns with

surtax liability and the two types of returns with no surtax liability
and (b) returns with no adjusted net income. Each of these types of
returns, form 1120H, is separated into those showing net income and
no net income on form 1120. In the tables throughout this report
compiled from corporation income and excess-profits tax returns for
1934, the returns, form 1120, filed by these companies are merged
in the various industrial classifications according to the predominant
business activity of the corporation as reported on form 1120.

The 374 returns of personal holding companies which did not make
complete distribution of income and which therefore report surtax
liability on form 1120H show adjusted net income of $18,289,104 and
dividends paid of $8,801,066, or 48.1 percent of their adjusted net
income. The undistributed adjusted net income subject to surtax
is $5,369,910 and the surtax liability is $1,833,346. Of the 374 returns,
212 show a net income on form 1120. The surtax hability on form
1120H for these 212 returns is $1,318,032. The surtax liability for the
remaining 162 returns with undistributed adjusted net income but
with no net income on form 1120 is $515,314.

Tt is not possible to determine the amount of the income tax liability
of the individual shareholders on form 1040 on either the pro rata
shares of the adjusted net income shown on form 1120H, which were
reported on form 1040, or on the dividends distributed by the personal
holding companies to. the shareholders.
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Personal holding company returns, form 1120H, for 1984, in aggregate and for returns
with adjusted net income and no adjusted net income, by returns with net income
and no net income on form 1120, showing number of relurns, receipts, deductions,
adjusted net income and no adjusted net tncome, credits, undisiributed adjusied

net 1ncome, and surtaz

[Money figures in thousands of dollars]

All returns,
form 1120H

Returns form 1120H with adjusted net
income

Returns
form 1120H

Showing no undistributed
adjusted net income

with no ad-
justed net
income

b=
Q. Showing
4 - undistrib- g
= E uted ad- Pro rata Dividends | 2 E
g 3 justed net | shares re- |paidtoshare-! & 2
g o |incomeand, portedin | holdersand | o g
= S | surtax lia- | individual |other credits | < S
g E bility income tax | exceed ad- o g
o 8 returns of justed net g g
g ] shareholders| income 8 k]
g = a -
= S =g eeg|e g R =1 N1 oo | o ‘S
k] o |85, |FES|85|RET|ES |58 3 s
o 8 8§z & 87 S =
e 0 (| wa S lwln waEleeTl g i w 0
5 g |g8%|5-5|8E5|6 5|88 8" 518, 2
z 5 ESE32ESE|543588 542 | B8 | B8
. 2 2 leE8i2r8|g98|9a8|2E8|588| 8= | 8~
w w 0w 7] w (7] 1%} [75] m m
Number of returns oo o_cooooo___ 1,500 2,957 =212 162 223| 138 937 so7| 128! 1.850
Receipts:
Net income on form 1120.._.... 42,854]....___ 5,479l ... 2,393]. ... 33, 384|.__.___ 1,598). ...
No net income on form 1120 !___|------- 48,579} ... 1,083| - 566]------ 12, 034|------ 34,926
Dividends on stock of domestic
corporations 3o ceemeceooo 47, 854]128, 859| 7, 235| 9,908| 2, 294| 3, 297|33, 825| 96, 582} 4, 500| 19,072
Total . e 90, 709 80, 280(12, 714| 8, 855 4, 687| 2. 731|67, 210| 84, 548} 6, 098|415, 854
Deductions not allowed on form
1120:
Federal income, war-profits and
excess-profits taxes, and for-
eign taxes * (not deducted in
computing net income on
form 1120), paid or accrued
during the taxable year_.____. 7,138 2,755| 1,153 537 329 9{ 5,301 782 355) 1,427
Contributions or gifts.._._..... 482 369 5 261 4] (¢ 226 94| 237 249
Losses from sale of capital as-
SBES o e mcceaamm 15, 802 54, 361 883 674 140 401} 3,827 7,262|11,052] 46,024 -
Totale oo eeeeeaem 23, 524| 57,486 2,042| 1,238 483 411} 9,355 8, 137]11, 644{ 47, 700
Adjusted net income 87, 185 22, 794{10, 672| 7, 617| 4, 204| 2, 320{567, 855| 76, 411|--ccueio -
No adjusted net income oo [P S SR M 5, 546| 63, 554
Credits:
20 percent of adjusted net in-
come in excess of dividends
from personal holding com-

ANIeS - o oo 11,763} 14,275 9,710| 13,274} v foooaoa.
Amount for debt retirements_._| 17, 071| 16,916 16, 729| 14, 609 2271 1,358
Dividends paid. ... oo 69, 898{ 86, 175 64, 211} 75, 896 927| 6,238

MTotal . oo 98, 731|117, 367] 6,927| 5,992|_ __.__|..__._ 90, 6501103, 779! 1,154] 7,596
Undistributed adjusted net income._| 6 3, 745{ 8 1, 624
Amount taxable at 30 percent.__| ¢ 1, 788 ¢ 1, 348!
Amount taxable at 40 percent.._| 6 1,947 6277
Surtax, form 1120H___ ... ... 81,318 0515

! Deductions in excess of receipts.

2 Includes dividends from personal holding companies.

1 The income tax paid or accrued during the taxable year to a foreign country or United States possession,
which is not deducted in computing net income on form 1120, is estimated at $1,500,000.

+ No net income on form 1129 in excess of dividends received from domestic corporations.

$ Less than §500.

¢ Amounts reported on form 1120H by companies with undistributed adjusted net income and surtax

liability.
149581 —37T——4
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_ The following table shows the number of returns with adjusted net
income distributed by adjusted net income classes: .

Personal holding company returns, form 1120H, for 1934, with adjusted net income
showing number of returns by adjusted net income classes

Number of returns with adjusted net
income

Showing no undistributed
adjusted net income

Adjusted pet income classes (thousands of dollars) us;fd‘}?;‘,‘;g_
uted ad- Pro rata Dividends
justed net | sharesre- paid to
income and| ported on | shareholders
surtax lia- | individual and other
bility income tax | creditsexceed
returns of | adjusted net
shareholders income
UNAET 5 e e ecemeecccccccacmmmmmmm—ememce—emmmmmame——n 213 182 505
5-10. 54 222
10-25_. 335
25-50.._ 247
50-100_... 189
100-500._- 205
500-1,000_ 24
1,000-5,000 15
5,000 and ovi 2
1,744

BASIC TABLES AND SYNOPSIS OF CORPORATION INCOME AND
PROFITS TAX RATES

Tables are continued in the following pages exhibiting in greater
detail information from corporation income and excess-profits tax
returns.

There is also included a synopsis of corporation income and profits
tax rates under the Revenue Acts of 1909—-1934 and certain provisions
of the National Industrial Recovery Act (1933) which affect the
comparability of the data in the Statistics of Income.

Respectfully,

Guy T. HELVERING,
Commassioner of Internal Revenue.

Hon. Henry MORGENTHAT, JT.,
Secretary of the Treasury.
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TaBLE 1 (Table 12, Statistics of Income for 1933).—Corporation returns for 1934,
number of returns, gross income, deductions, net income or deficit, income taz,

[Money figures in
[For text defining certain items and describing:
Returns ing net in
Total showing net income
States and Territories nuI(J):fber
returns
-5 Gross Deduc- Net Income | ZXcess- |
Number | jnoome tions ! income tax p{:xﬁgs
1 3,797 1,295 241,750 230, 810 10, 940 1,504 64
2 203 62 4, 458 3,902 556 76 6 |
3 1, 586 389 66, 782 63, 503 3,279 451 21 |
4 2, 366 907 133, 632 127, 630 6, 002 825 347
5 25, 106 7,112 | 2,790,876 | 2,562,184 228, 691 31,449 382 |
6 6,824 1, 559 385, 308 352, 323 32, 985 4,536 103 |;
7 8,948 2, 385 962, 925 889, 706 78,219 10,073 42
8 2,572 706 760, 149 666, 820 93, 329 12,882 145 |
9 2, 598 918 305, 696 282, 825 22,871 3,145 49 |
10 9, 609 2,332 326, 861 310, 403 16, 458 2,265 81
11 5,900 2,277 565, 990 530, 864 35, 126 4, 830 714
12 791 371 176, 327 159, 741 16, 586 2,281 9 |
13 2,270 593 69, 703 66,013 3, 690 502 19
14 34, 845 9,974 | 7,446,960 | 7,078,575 368, 385 50, 791 799
15 12,275 3, 646 894, 540 834, 424 60, 116 8,275 210
16 8, 990 2, 654 605, 840 578, 586 27, 254 3,768 73
17 4, 955 1,674 493, 750 473, 760 19, 990 2,772 49
18 5, 299 1,892 576,013 532,035 43,978 6,047 100
19 6, 995 2,012 527, 452 495, 965 31, 487 4, 357 68 |
20 3, 897 1,087 191, 809 179,171 12, 638 1,743 27
21 | Maryland._..._. 6, 740 2, 187 687, 119 631,171 55, 948 7,581 143 |,
22 | Massachusetts.. 21, 206 6,188 | 2,557,615 | 2,380,250 177, 365 24,388 216 |.
23 | Michigan______...__- 15, 582 4,742 | 4,918,522 | 4,635,940 282, 582 38, 862 325
24 | Minnesota_. 11,298 3,185 | 1,326,095 | 1,266,285 59, 810 8,236 151 |
25 | Mississippi. 2,326 5 119, 709 115,039 4,670 639 23
26 | Missouri_.__ 15, 835 4, 879 2, 018, 558 1, 875, 668 142, 891 19, 661 256
27 | Montana. 2,967 937 116, 143 110, 623 5, 520 759 28
28 | Nebraska. 4,611 1,379 342, 666 322,761 19, 905 2,737 54
29 { Nevada cooooooooo-- 956 195 133,357 129, 955 3,403 468 18 |
30 | New Hampshire..._. 1,472 509 105, 102 47, 342 7,760 1,066 81!
3l | New Jorsey-ceoccouen 25, 383 4,747 1,785,940 { "1,618,779 167, 161 23,036 135 |
32 | New Mexico-....._-- 1,181 347 41, 407 39, 348 2,059 283 14 |
33 | New York___. 118, 941 24,318 | 16,088,093 | 14, 896, 560 | 1,191, 532 164,073 1,720
34 | North Caroli. 5, 900 2,576 849, 384 783, 818 85, 566 9,015 110 ¢
35 | North Dakota . 2,885 785 66, 952 64, 869 2,083 286 12
36 { Ohio.....__... 26, 151 8,471 3,812,172 3, 552, 498 259, 674 35,804 525 1
37 | Oklahoma , 1,834 474, 389 425,313 49, 076 6, 747 139
38 | Oregonm. _____._.___.. 6,093 1,427 242, 517 233, 282 9, 235 1,269 24
39 | Pennsylvania_...._.. 28, 646 8,104 4,322,117 3,991, 593 330, 524 45,409 481
40 | Rhode Island._...__.. 3, 504 947 293, 303 272, 996 20, 307 2,792 35
41 | South Carolina__ ... 3,322 1.334 263, 916 249, 807 14, 109 1,940 26
42 | South Dakota______. 2,811 692 56, 905 55, 170 1,735 239 10
43 | Tennessee_.._____._-- 5,239 1,968 527,991 499, 430 28, 511 3,920 92
44 | TexXaS.cccuocccmacaaan 15, 582 5,343 1,389,776 1,297,271 92, 504 12,721 340
45 | Utah. ______.o..-- 2, 902 802 151, 093 143, 486 7,606 1,043 19
46 | Vermont...._.__.__._ 1,244 404 65, 284 61, 279 4, 005 551 6
47 | Virgipia_ _.________.. 6, 893 2,542 641, 816 587,135 54, 682 7,519 99
48 | Washington. - 11, 457 2,903 510, 734 484, 970 25, 764 3,537 100
49 | West Virginia. - 4, 662 1,726 430, 706 401, 698 29, 008 3,987 52
50 | Wisconsin. ... - 15,910 4, 559 1,025,696 974, 487 51, 209 7,042 154
51 | Wyoming_.._______.. 1,313 391 29, 056 27, 643 1,413 194 6
Total . .___.._. 598,808 | 145,101 | 62,920,954 | 58,645, 757 | 4,275,197 | 588,375 7.673

1 Gross income and deductions correspond to total income and total deductions (items 14 and 26, respec-
tively, on face of return) plus, in each instance, cost of goods sold and cost of operations (items 2 and 5
on face of return). Interest received on Liberty bonds, ete. (item 11 on face of return) has been. deducted
from gross income so that gross income will include the same items as in prior years.
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by States and Territories, showing for returns with net income and no net income,
excess-profits taz, and dividends paid; also number of inactive corporations

thousands of dollars]

-returns inciuded, see pp. 1-4]

Returns Dividends paid
showing
- no income
Returns showing no net income data— :
Inactive | Returns showing | Returns showing no
corpora- net income net income
tions
Number | ; 0198 | Dedue- | popgiy | Number| Cash | Stock | Cash | Stock
: income ! tions !

2,098 181, 338 199, 834 18, 497 404 4,693 72 7,250 3
115 , 103 3 475 372 26 267 ] 305 focommcoao.
809 37,302 42,497 5,195 388 1,733 822 368 4

1,336 82,131 88, 706 6, 576 123 3,021 543 482 43

14, 675 1,714, 305 1,942, 185 227, 880 3,319 216,978 16, 092 67,619 4,788

3,851 203, 087 227, 262 24, 175 1,414 19, 595 840 5, 582 89

5, 940 711, 228 782, 407 71,179 623 74, 208 3, 750 15, 313 162

1, 509 570, 810 619, 382 48, 572 357 140, 091 6, 408 95,416 4,973

1, 428 221, 222 243, 421 22,199 252 12, 085 2,321 3,054 135

5,423 208, 254 243, 514 35, 260 1,854 7,325 246 3,836 66

3,153 228, 405 251, 033 22, 628 470 22, 897 169 3,798 179
392 40, 655 45, 367 4. 711 28 17,935 890 3,947 8
966 41, 224 45, 938 4,715 711 2,180 38 735 29

21,000 | 3,608 633 | 4,057,092 448, 458 3,772 252,911 11,198 66, 111 819

6, 965 507, 688 569, 369 61, 681 1, 664 41, 687 1, 811 4,296 89

4, 409 232, 770 259, 708 26, 938 1,927 15, 635 3,085 1,369 161

2, 829 218, 757 239,013 20, 256 452 30, 569 1,302 2,788 161

2,895 267, 830 291,831 24,001 512 22,726 974 5,716 53

4,144 262, 124 292, 689 30, 565 839 20, 799 463 2,884 37

2,313 181, 155 202, 253 21, 097 497 8, 280 341 2,739 220

3,735 593, 365 663, 782 70, 417 818 53, 400 1, 310 8, 360 1,261

13,622 1,872, 967 2, 045, 266 172, 298 1, 396 141, 401 6, 593 57,424 3,410

9, 103 950, 968 1,077, 036 126, 068 1,737 182, 544 8, 654 6, 260 152

6, 414 676, 997 768, 801 91, 804 1, 698 49, 529 778 19, 930 181

1,325 81,179 89, 990 8, 811 166 2, 258 219 £62 15

9, 151 939,236 | 1,072,079 132, 843 1,805 95, 382 7, 163 11, 001 213

1, 647 46, 340 54, 387 , 047 383 3,532 133 612 138

2, 784 136, 803 154, 626 17,823 448 13, 166 413 2, 069 20
493 33, 599 38, 255 4,656 268 3,157 |ecamae o 3,455 53
865 73, 149 79, 290 6, 141 98 5, 799 33 391 116

18,104 1,393,616 | 1, 588,462 194, 546 2, 532 182, 069 2,215 40, 169 826
596 20,127 22, 696 2,5 238 8 134 31 4
83,680 | 11,552,650 | 12,788,742 | 1,236,092 10,934 | 1, 383,225 44,312 359, 674 14, 803
2,920 272, 761 298, 963 26, 202 404 54, 81 1,872 1,935 113
1,454 34, 305 38, 4,335 646 718 211 10
16,067 2, 179, 222 2, 379, 559 200, 337 1,613 182, 870 4,418 37,035 2, 868
, 563 641, 305 688, 943 47, 637 663 35,855 733 20, 567 1,182
3,481 228, 652 249, 733 23, 080 1,185 3,706 1,470 2,305 67
17,255 | 3,570,752 | 3,890,510 319, 758 3, 287 281, 544 27, 837 118, 467 2, 040

2, 249 312,195 349, 147 36, 952 308 20, 065 1, 663 3, 705 197

1,704 111, 456 120, 610 9, 154 284 6, 380 1,134 704 414

1, 543 40, 813 45, 087 4,274 576 710 59 225 4

2,858 233, 119 257, 079 23, 960 413 16, 456 2,577 1,974 188

8, 649 868, 403 976, 501 108, 099 1, 590 77,137 2,320 19,379 282

1, 550 80, 449 90, 439 , 991 550 4, 891 108 1, 663 2
767 49, 650 54, 570 4, 890 73 2, 616 50 270 15

3,794 230, 031 266, 481 36, 450 557 35, £66 1, 207 4, 166 14

6,483 339, 317 376, 147 36, 830 2,071 16, 742 644 8, 205 69

2, 525 187, 118 204, 109 16, 991 411 23, 548 329 3, 081 33

9,177 614, 934 684, 547 69, 613 2,174 55, 483 4, 052 6, 739 594
787 24,769 29,874 5,105 135 1,275 285 41

324,703 | 37,910,299 | 42,091,326 | 4,181,027 59,094 | 3,852,599 173,419 | 1,036, 781 41,344

o

€O 00 ~1 @ UI 1D

2 Includes excess-profits tax of $37,540 on returns with no net income for income tax purposes, due to
the credit for interest received on certain obligations of the United States and its instrumentalities,
which is allowed against net income in the computation of the income tax, not being allowed against net

income in the computation of the excess-profits tax.

alations relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1934."") -

(See article 1(d) of Treasury Decision 4469, ‘‘ Reg-
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STATISTICS OF INCOME

Tasir 2 (Table 13, Statistics of Income for 1933).—Corporation returns for 1934,
piled deductions, compiled net profit or net loss, net income or deficit, income taz,

dends paid

[Money figures in

[For text defining certain items and

VW N

28
30

PART I. ALL
Industrial groups
Manufac-
. turing
Agricul-
ture and | Mining
Aggregate | related |and quar-
indus- TYIDg | Total man-
tries ufacturing
Number of retUrnS e oo cmemmemamaae 469, 804 9,326 13, 543 91, 292
Receipts, taxable income:
Gross sales ! -| 74,309,307 | 395,547 | 2,131,845 | 39, 559, 783
QGross receipts from other operations 2. ___ 18, 551, 986 101, 159 221, 493 436, 236
Interest . oo oeoaamemee 2, 696, 250 5, 358 19, 148 148, 048
Rents.________ . 1,585,017 | 12,484 23,245 109, 416
Net capital gain_ _ 242, 559 2, 561 21, 978 37,098
Other receipts.._..... 1,228, 688 14,957 44, 257 413,731
Recesipts, tax-exempt income:
Dividends from domestic corporations.._._._.... 2,217, 446 5, 582 75,747 388, 637
Interest on tax-exempt obligations 8_____.________ 663, 601 1, 826 , 386 63, 852
Total compiled receipts 4. .. . o ocoeoaea_ 101,494,854 | 539,474 | 2,546,100 | 41,156, 801
Deductions:
Cost of goods s01d 5. . oo amaaas _| 57,458,402 | 272,513 | 1,434,536 | 30,017,301
Cost of other operations. 8, 670, 246 29, 468 100, 416 175,103
Compensation of officers..__ 2,173,058 16,900 41, 570 753,805
Rent paid on business property. 1,485, 571 15, 346 17,426 203, 937
Interest paid- ... ... ... 3,421,519 23,193 78, 854 367, 205
Taxes pald other than income tax 8. 2,161, 892 21, 669 89, 851 565, 721
Baddebts. ... . __________ 1, 182, 064 8, 876 16, 512 250, 657
Depreciation. 32,212 174,884 1,316,817
Depletion________.____ 4,824 184, 522 108, 895
Net capital loss 7______ 15, 627 4, 8 36, 540
Other deductions 148,138 327,817 | 5,840,416
Total compiled deductions. ----| 98, 519, 637 586, 766 | 2,471,276 | 39, 724, 397
Compiled net profit or net loss (10 less 22)............ 2,975,218 | 947,291 74,823 | 1,432,404
Net income or defieit. .. oo . ,170 | 9 54,699 99,311 979, 915
INCOME tAX. oo e e cc e mm e 588, 375 4,198 21,456 262, 466
Excess-profits tax 8 ______________ .. i 80 428 3,477
B 1721 S USRI 596, 048 4,278 21, 884 285, 943
Compiled net profit less total tax (23 less 27) ... 2,379,169 | ¢ 51,570 52,939 | 1,166,461
Cash dividends paid 4,889,379 26,410 266, 133 1, 609, 659
Stock dividends paid... 14, 763 560 4, 480 104, 697

For footnotes, see pp. 58-59.
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by major industrial groups, showing number of returns, compiled receipis and com-
excess-profits tax, total tax, compiled net profit afier deducting total tax, and divi-

thousands of dollars]

describing returns included, see pp. 14 and 11-13]

RETURNS
Industrial groups—Continued
Manufacturing—Continued
Food and Lli)quors o i Leath d
ood an everages Textiles and eather an:
kindred (alcgholic ’I;%%?f:é their its manu- Ru(}) bg’tg Fo&'estt
products and non- D produets factures produ products
aleoholic)
12.524 2,908 376 15,423 2,344 607 6, 537 1
8, 166, 607 1, 039, 678 1, 045, 465 5,114, 483 1,018, 483 712, 051 1,050, 670 2
53, 641 , 735 367 70, 756 3, 445 6,018 16,754 3
18,333 1,401 2,267 7,820 1,930 4,332 5,212 4
12,112 4,102 740 12,379 1,167 9, 241 5, 530 5
3,492 808 872 4,393 400 1, 803 2, 675 6
56, 091 6, 068 3,221 34, 266 6, 677 4,233 12,154 7
34, 850 1, 629 6, 695 6,163 1, 050 18, 576 2,408 8
5,823 1,188 3,714 6, 093 732 696 1,282 9
8, 350, 948 1, 060, 609 1. 063, 340 5, 256, 352 1,033, 885 756, 950 1,096,685 | 10
6. 569, 265 676, 141 829, 970 4, 220, 264 847, 498 524, 269 813,934 | 11
17, 964 1, 956 68 46, 789 1, 586 152 , 257 | 12
86,114 20,854 6, 767 139,977 24,318 7,603 36,871 | 13
37,491 4, 394 1, 358 41, 660 8,739 10, 704 7,578 | 14
52,120 7,778 3, 455 33,232 4, 668 11,772 22,417 | 15
69, 599 41, 781 8, 183 56, 027 6, 222 12, 867 21,675 | 16
26, 227 9, 754 1, 426 18,979 4,408 3, 503 13,399 | 17
148, 722 25, 968 11, 094 123, 033 11,861 28,953 41,549 | 18
170 962 145 43 18,600 | 19
3,915 2,294 42 8,033 539 2,279 3,225 { 20
1,049, 490 -184, 883 95, 397 539, 167 103, 296 131,159 153,987 | 21
8,059,077 975, 866 958, 720 5,227,308 1,013,178 733, 269 1,142,493 | 22
291, 871 84,743 104, 620 29, 044 20, 706 23, 682 945,808 | 23
251, 198 81, 925 94, 211 16, 789 18,924 4,410 940,498 | 24
41, 768 13, 427 13,241 19, 505 5,018 2, 094 3,743 | 25
642 402 5 291 66 20 63 | 26
42, 411 13, 830 13,246 19, 795 5, 084 2,115 3,807 | 27
249, 460 70,913 91,373 9, 249 15, 622 21, 567 949,615 | 28
258, 693 25, 508 96, 458 99, 019 22,277 19,997 33,410 | 29
9, 037 1, 457 958 9,357 1,392 78 969 { 30




50 STATISTICS OF INCOME

Tasre 2 (Table 13, Statistics of Income for 1933).—Corporation returns for 1934,
piled deductions, compiled net profit or net loss, net income or deficit, income taz,
dends patd—Continued .

[Money figures in

PART I. ALL
Industrial gronps—Continued
Manufacturing—Continued
Printing, : Stone,
Faper, | publishing,| Chemicals | 1y “ang
pulp, and and allied | 20d allied lass
products | 2 p products g
industries products
1 | Number of returns. ..o oooooo oo - 2,240 12,108 7,608 3,744
Receipts, taxable income: ¥
2 Grosssales ! . coamciceeca- oz 1, 280, 148 1, 706, 316 6, 284, 780 810, 405
3 Gross receipts from other operations 2______.___ 4, 594 97, 645 61, 083 9, 006
4 Interest - 10. 608 5,834 29, 603 3, 466
5 Rents._ 4,221 10, 182 18, 784 2, 645
'8 Net capital gain. - 1,139 2, 226 7, 560 1,234
7 Other receipts_.....- - 8,784 19, 207 51,126 8,053
Receipts, tax-exempt income:
8 Dividends from domestie corporations_......_. 4,961 15, 407 195, 625 4,740
9 Interest on tax-exempt obligations3_.___..__... 2,122 4,168 8,731 2,111
10 Total compiled receipts 4o eocemcmamceaae 1,316, 576 1,860,984 | 6,657,292 841, 661
Deductions:
11 Cost ofgoodssold . . __ . 917, 500 1,121,316 4,385, 142 540, 322
12 Cost of other operations. - 777 54, 468 13, 387 3,308
13 Compensation of officers_ .. ... oL 31,361 88, 564 66, 546 23, 258
1 Rent paid on business property-—c-c.oceao-.. 11, 592 34, 505 57,229 4,368
15 Interest paid. ..ol 25, 545 20, 226 57,835 12, 962
16 Taxes paid other than income taxé______...__.._ 18, 935 17,499 150, 915 13, 592
17 Bad debts.__. —— 7, 941 24, 044 37, 380 7, 644
18 Depreciation. . o.ooooooooooo___ - 61,202 48, 558 291,151 61, 152
19 Depletion. ..o cocoocamana- e —————— 1, 557 68 78, 805 1,751
20 Net capital loss 7 ——- 1,208 1,406 3,835 1,133
21 Other deductions. . e 179, 405 377,448 1, 165,223 140, 095
22 Total compiled deductions_—-...o—-ocoo.._—. 1,257,023 | 1,788,008 | 6,307,448 809, 585
23 | Compiled net profit or net loss (10 less 22)....._... 50, 554 72, 886 349, 844 32,075
‘24 | Net incoms or deficit 52,471 53,311 145, 488 25, 224
256 | Income tax._.. 11,123 16, 148 44, 627 8,491
26 | Excess-profits tax & 211 201 543 59
27 Total tax_ . _ . pmmm—mmeem—m—en = 11,334 16, 350 45,170 8, 550
28 | Compiled net profit less total tax (23 less 27)...... 48,220 56, 536 304, 674 23, 525
28 | Cash dividends paid.. - 44, 588 81,969 363,423 44, 866
30 | Stock dividends paid. . oooao-oo-- .- 5,782 9,752 32, 067 2,369

For footnotes, see pp. 58-59.
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by magjor industrial groups, showing number of returns, compiled receipts and com--

excess-profits taz, total tax, compiled net profit after deducting total tax, and divi--

thousands of dollars]

RETURNS—Continued

Industrial groups—Continued

Manufacturing— Contd. Finance—
Servi Banking,
g ervice— | insurance
Construec- gmﬁfggrd Professional,| real estats, [Nature of
Manufac- tion  |other public| Lrade BIUSe- holding | business
‘Metal and | turing not utilities ments, ho- | companpies, | not given
its products { elsewhere tels, ete. | stock and
classified bond brok-
ers, ete.
19, 281 5, 592 15, 941 25,379 140, 876 45,912 126, 096 1,439
10,167,336 | 1,163,162 518,309 | __..oo.... 31,708,822 | . o] ice e
97, 463 9,729 704,421 | 10,475,274 718,137 | 3,163,822 | 102,728,223 3,221
51,983 5, 259 8, 760 131, 027 85,123 12, 813 2, 287,622 351
24,824 3,402 8,421 97,332 84, 664 124,171 1, 125, 076 207
7, 200 3, 206 4,115 11, 14, 468 8, 856 143, 457 136
190, 399 13,452 14, 586 70, 586 340,198 54, 145 275, 031 1,196
89, 030 7,503 5, 167 324,151 39, 517 12,470 1, 345, 671 505
25,413 1,77 3,723 20, 564 16, 993 2,305 545,919 34
10,653,847 | 1,207,672 1 1,260,502 | 11,130,794 | 33,027,953 | 3,375,582 8, 450, 999 5,651
7,757, 786 813, 894 411,847 4 ... 25,322,208 | e |amc e
22,063 , 330 527,197 | 5, 666, 207 309, 500 | 1,273,262 10 586, 850 2,154
179, 988 41, 584 69, 738 87, 565 684, 027 163, 074 11 355, 845 534
61,990 12, 330 10, 578 158, 767 609, 218 215, 670 164,435 192
107, 308 7,887 13,113 1, 366, 655 150, 284 174,108 1,247,534 572
135,012 13,414 10, 437 706, 340 214, 646 123,794 429, 184 280
85, 265 10, 687 13, 647 43, 024 226, 328 43, 562 579, 749 1, 708
426, 302 39, 271 43,078 1, 004. 830 265, 142 202, 589 321,977 578
4, 547 176 341 10, 746 1,419 264 2,829 12
7,190 1, 442 2,217 3, 056 13,862 18, 646 197,072 430.
1, 495, 227 225, 638 184, 147 1, 457, 396 4,833, 637 1,322, 437 | 123,878,740 2,802
10,282,678 | 1,169,654 | 1,286,400 | 10,509,677 | 32,630,260 | 3,537,406 | 127,764,184 9, 262
371, 169 38,018 925, 808 621,117 397, 684 160, 824 686, 814 93,611
256, 726 28,736 ¢ 34,787 276, 402 321,174 9175,569 | 91,204,775 4,150
783, 627 9, 653 4,358 128, 600 92, 200 14, 863 62,108 125
788 184 190 329 2,077 348 742 2
74,415 9, 837 4, 548 126, 929 94, 278 15,211 62, 850 ) 127
296, 754 28,181 930,447 404, 188 303, 406 9176, 035 623, 964 93,738
477,118 42,333 23,398 1, 221, 443 ' 398, 734 63, 087 1,278,888 1,629
29, 146 2,333 2,050 21, 266 33,294 4,170 44,248 |_oeeeao.




52 STATISTICS OF INCOME

TaBLE 2 (Table 13, Statistics of Income for 1933).—Corporation returns for 1934,
piled deductions, compiled net profit or net loss, net income or deficit, income taz,
dends paid—Continued

[Money figures in

PART II. RETURNS

Industrial groups
Manufac-
turing
Agricul-
tureand | Mining
Aggregate | related and_
utlrdigss- QUArrylng | moiqg man-
ufacturing
1 | Number of retUrns. oo oo 145,101 1,995 4, 460 34,023
Receipts, taxable income:
2 Qross sales ¢ 50, 103, 497 216,006 | 1,017,722 | 26,583,716
3 Qross receipts from other operations 2._. 9, 679, 254 60, 626 72,479 207,753
4 Interest... 837, 241 2, 359 7,892 81, 167
5 Rents____ 495, 941 5,073 10,726 57,304
6 Net capital vam-_ - 104, 222 1,134 13, 638 20,072
7 Other recexpts .......... 759, 904 9, 869 22,983 298, 889
Receipts, tax-exempt income:
8 Dividends from domestic corporatlous_ —— 940, 895 1,447 186, 335 194, 010
9 Interest on tax-exempt obligations3_____ 197, 582 1,133 4,372 48, 266
10 Total compiled receipts 4. ... 63,118, 536 | 297,647 | 1,166, 147 | 27,491,176
Deductions:
11 Cost ofgoodssold 5. ... ... 38,177, 046 136, 595 596, 238 | 19, 724, 317
12 Cost of other operaticns. . 3,674,133 6, 809 16, 378 59, 346
13 Compensation of officers___. 1,152,493 8, 501 20, 621 460, 341
14 Rént paid on business property. 761, 132 11,930 7,726 151,988
15 Interest paid._ ... ... 1,030, 135 4,019 17,238 155, 867
16 Taxes paid other than income tax ¢__ 1,015, 321 8, 859 33,816 298, 761
17 Bad debts. .- .. __ 335, 878 1,758 5, 135 122, 507
18 Depreciation. 1,720,701 16, 054 71,140 708, 678
19 Depletion______._...._... 151, 534 1,277 101, 158 40, 954
20 Net capital loss 7_.____. ———— 21, 697 137 737 8,171
21 Other deduetionsS oo oo e oo e ceamaee 9, 664, 790 70, 466 119,191 | 3,613,867
22 Total compiled deductions ... eomeeaauai. 57,704,862 | 264,494 989, 377 | 25, 342,796
23 | Compiled net profit (101ess 22) . oo mmmaeaaas 5,413, 675 33,152 176, 77 2,148, 380
24 | Net income (23 ess 8and 9) oo oo ciommmmaaaaaas 4,275,197 30, 572 156,063 | 1,908, 104
25 | Income tax. o mea—aeaan 588, 375 4,198 21,456 262, 466
26 | Excess-profits tax_ .ol 7,635 20 427 3,474
27 Total $aX . o e ccceccmemmmmeeeee 596, 011 4,278 21, 883 265, 940
28 | Compiled net profit less total tax (23 less 27)......... 4,817, 664 28, 874 154,887 | 1,882,440
29 { Cashdividends paid... 3, 852, 599 22,188 175,052 | 1,419,963
30 | Stock dividends paid. oo om o acaaas 173, 419 363 2,132 100, 508

For footnotes, see pp. 58-59.
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by magjor industrial groups, showing number of returns, compiled receipts and com-
excess-profits taz, total tax, compiled net profit after deduciing total tax, and divi-

ithousands of dollars]

‘SHOWING NET INCOME

Industrial groups—Continued

Manufacturing—Continued

Food and Lti)quors ol Textil d | Leath
ood an everages Tobacco extiles and | Leather and Rubber Forest
: grlggégtds aégl%%ll.f’;igo_ products thellx;cgsrod- its Ig&nelslfac- products products
! holie
i 5,374 1,368 131 5,682 976 267 1,812 - 1
6,831,178 838, 160 1,009,445 2,977,642 699, 762 353,271 477, 140 2
37,062 3,338 344 25, 964 1, 649 3,639 3, 680 3
15,578 1, 046 2,207 4,497 1,474 994 2,016 4
7,923 2,204 665 6, 360 541 1,359 1,802 5
2, 818 653 848 2,212 220 1, 551 727 6
49,170 4,751 3,059 20, 508 4, 580 1, 664 4,137 7
30, 088 1,363 6, 875 3,425 801 278 834 8
5,433 939 3,659 5,118 583 225 709 9
6,979, 249 852. 4556 1,026, 902 3, 045, 726 709, 618 362, 981 491,044 | 10
5, 510, 499 535,037 801, 163 2,356, 225 568, 898 240, 345 355,820 | 11
8, 238 699 63 15, 457 453 88 1,134 | 12
58, 710 15,468 5,333 79, 631 15, 341 5, 058 15,787 | 13
23, 884 2,798 1,068 19,978 4,975 6, 130 , 647 | 14
35,770 4,963 3,187 12,313 2,024 3,993 4,603 | 15
54,110 31,037 7,651 30, 588 4,064 8, 507 6,923 | 16
16, 675 6, 785 1,137 9, 285 2,528 1,939 4,000 | 17
107, 186 18,393 10, 582 65, 760 7,531 13,329 13,682 | 18
89 64 957 39 20 8 5,767 | 19
049 518 23 1,775 191 81 339 | 20
825, 290 136, 744 89, 208 304, 430 65, 740 68, 024 51,498 | 21
6, 641, 400 752 505 | 920, 271 2, 895, 481 671, 766 347, 503 462,201 | 22
337,849 99, 950 106, 631 150, 245 37,852 15,479 28,753 | 23
302, 328 97, 648 96, 296 141, 702 . 36,468 14,976 27,210 | 24
41, 768 13,427 13,241 19, 505 5,018 2,094 3,743 | 25
642 401 5 290 66 20 63 | 26
42,411 13,828 13, 246 19,795 5,084 2,115 3,807 | 27
2!9-5Y 438 86,121 93, 385 130, 450 32, 768 13, 364 24,946 | 28
250, 571 24, 201 96, 153 87,402 20, 786 14,238 16,713 | 29
8, 940 1,360 958 8,834 1,208, 78 714 | 30
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STATISTICS OF INCOME

TasLE 2 (Table 13, Statistics of Income for 1933).—Corporation returns for 1934,
piled deductions, compiled net profit or net loss, net income or deficit, income taz,

dends paid—Continued

[Money figures im

PART II. RETURNS SHOWING

W NGB WN

Industrial groups—Continued f
_ Manufacturing—Continned [
Printing N Stone
Paper sehicy | Chemieals rak
puy ad (PUBISHEE | and Sy | day. and |
products industries products acts :
Number of returns, 1,208 4,490 3,049 997
Raceipts, taxable income:
Gross sales 1. ... 950, 331 1, 214, 823 3,172,747 583, 258
Gross receipts from other operations 7. __......._. 2,064 35,100 22,086 5,583
Interest. 2,495 4,461 10, 847 2, 469
ReMS . e eeceeeen 2,472 7,273 8, 369 1,291
Net capital gain 509 1, 563 2, 440 808
Other receipts 8,132 13,684 27,311 5, 635
Receipts, tax-exempt income:
Dividends from domestic corporations._......._. 2, 699 8,453 79,187 4,549 |
Interest on tax-exempt obligations3_____________. 1,362 3,701 6, 376 1,547 ¢
Total compiled receipts 4o oo oo cmmcecacooes 968,085 { 1,289,058 | 3,329,363 605, 139
Deductions: 1
Cost of goods sold 5. _ 652, 041 766,521 | 2,063,843 374,789 |
Cost of other operation - 362 14, 852 3,749 1,241 3
Compensation of officers 22,931 53, 690 47,196 12,320 ¥
Rent paid on business property__ . ..o cooo__ 8,957 19, 880 20, 860 2,384 1
Interest paid 11,187 10, 465 17, 658 4,473
Taxes paid other than income tax . .....cco . 11,764 13, 007 3, 209 7,523
Bad debts___ ‘ 5,653 13, 522 15,734 3,768
Depreciation 42,129 31,027 118, 857 37,175
Debpletion 725 i 5. 29, 933 924
Net capital loss 7 630 673 584 611
Other deductions. 128,735 235, 746 560, 345 92, 088
Total compiled deductions 883, 115 1,159,439 | 2,919,769 537,293 '
Compiled net profit (101688 22) ceemeoceocemecccaeeen 84,950 129, 618 409, 504 67, 846 |
Net income (23 less 8 and 9) 80, 889 117, 465 324, 031 61,751 |
Income tax___ 11,123 16, 148 44, 627 8,491 ’
Excess-profits tax........... 211 201 543, 59 |
Total tax 11,334 186, 350 45,170 . 8,550
Compiled net profit less total tax (23 1885 27)...-cvu-- 73,616 113, 269 364,424 59,206 |
Cash dividends paid 40, 919 79, 154 286, 772 42, 520 |
Stock dividends paid.. 5, 646 9,704 31,916 2,188 |

For footnotes, see pp. 58-59.




STATISTICS OF INCOME IYs)
by major industrial groups, showing number of returns, compiled receipts and com-
excess-profits tax, total tax, compiled net profit after deducting total tax, and divi-

thousands of dollars]
NET INCOME—Continued

Industrial groups—Continued
Manufacturing—Con. Fiziance—
: Banking, in-
. Service— surance, real { .
Construc- ;{a‘;lanns%%rd ggofef- estate, Nature of
on 0! nal, ; v
Metal nd | romutsc, | “*Hon [otberpubliel  Ted® | musa. | Solding | busines
Lts eia daots] oty wgh e utilities ments, stocpl)ia nd not given
1ts products; elsew ne: hotels, ete. an
. classified bond brokers,
ete.
6, 844 1,825 3,353 9, 808 52, 823 11,194 27, 257 188 1
6, 728, 717 747, 241 179,075 | .- 22,106,979 | feeaicecamcac]caiee . 2
63, 226 4,017 381,031 5,532, 828 447,143 1, 504, 501 101,472, 203 601 3
30, 227 2, 858 2,419 71,264 57,920 4, 986 608, 978 228 4
15,310 1,735 2,082 53,099 47,338 20, 082 300, 162 75 5
3,299 2,425 2,070 4,226 9, 853 2,026 51,118 85 6
149, 835 8,413 6, 880 38, 682 239, 687 23, 948 117,995 972 7
49,774 5,884 1,287 195, 093 40, 538 8,302 485,721 113 8
17,316 1,298 1,801 14,754 9,478 1,117 116, 641 19 9
7,057,706 773,871 576,675 | 5,909, 946 22, 958, 986 1, 562, 962 3, 152,908 2,089 | 10
5,004, 926 494, 211 134,398 | ______...._ 17,585,499 | ) e 11
11, 835 1,175 263, 967 2, 449, 228 194, 025 568, 146 10 115, 991 242 | 12
104, 668 24, 207 26,012 48, 602 393, 481 78,316 1118, 381 149 | 13
34,453 5,974 3,162 89, 088 368, 826 80,477 47,916 19 | 14
42,221 3,011 3, 808 533, 804 76,316 29, 025 210.031 26| 15
72, 854 7,624 3, 669 392, 587 135, 906 32, 690 108, 973 611 16
36, 136 5, 254 3,442 23, 546 118,956 10, 007 50, 509 19 ] 17
222, 062 21,164 18,493 621, 639 158, 700 54, 134 73,3529 334 | 18
2, 305 67 191 5, 902 736 48 -1, 265 31 19
1, 538 259 272 888 3, 769 1,121 8, 600 3| 20
022,470 133, 550 84,478 615, 516 3, 202, 368 593, 773 121, 364, 936 195 | 21
6, 455, 467 696.496 | 541,893 | 4,780,800 22,238, 584 1,447,736 | 122,008,131 1,050 | 22
602, 238 77,374 34,783 1,129, 146 720, 402 115,226 1,054,777 1,039 ] 23
535, 147 70,192 31, 694 919, 208 670, 336 107, 807 452, 414 908 | 24
73, 627 9, 653 4,358 126, 600 92, 200 14, 863 62, 108 125 25
787 184 190 326 2,076 346 715 21 26
74,414 9, 837 4, 548 126, 926 94, 276 15, 209 62, 323 127 | 27
527,825 67, 538 30, 234 1,002, 220 626, 128 100, 016 991, 954 912 | 28
420, 815 39, 630 15,174 | 1,119,883 368, 809 55,047 674, 978 10,506 { 29
27,133 1, 829 1,820 18, 302 30,671 3,120 18,3808 |ocecccoaaas 30




56 STATISTICS OF INCOME

TasLe 2 (Table 13, Statistics of Income for 1933).—Corporation returns for 1934,
piled deductions, compiled net profit or net loss, net income or deficit, income tazx,
dends paid—Continued.

[Money figures in

PART II. RETURNS SHOW

Industrial groups
Manufac-
. turing
Agricul- Mini
ning
Aggregate tgrlié’éd and quarry-
industries ing Total man-
ufacturing
1 | Number of returns ... .. ....._.__ [, 324,703 7,331 9, 083 57, 269
Receipts, taxable income:
2 Gross s8les ! .. iieaaa- 24, 205, 810 179, 541 1,114,123 | 12,976, 067
3 Gross receipts from other operations 2. 8,872,732 40, 533 149, 014 228, 483
4 Interest .o oo oeoeioo_ 1, 859, 009 2,999 11, 256 66, 881
5 Rents..__._______ ——— 1,089,075 7,411 12, 519 52,113
6 Net capital gain. R 138, 337 1,427 8, 340 17,026
7 Other receipts- - .. ..o o . 468, 784 5,089 21,274 114,842
Receipts, tax-exempt income:
8 Dividends from domestic corporations. _._.____ 1,276, 551 4,135 59,413 194, 628
9 Interest on tax-exempt obligations3_______..... 466, 019 693 4,014 15, 586
10 Total compiled receipts 4. ... ... 38,376, 318 241,828 | 1,379,953 | 13, 665, 625
Deductions:
11 Cost of goodssold 5. . ... 19, 281, 356 135, 919 838,299 | 10, 292, 985
12 Cost of other operations. ———- 4,996,114 22, 859 84,038 115, 756
i3 Compensation of officers_ R 1,020, 565 10, 309 20, 949 293, 464
14 Rent paid on business property. 724,439 3,416 9, 699 141, 950
15 Interest paid.....______________._. 2,391, 384 19,174 61, 617 211,338
16 Taxes paid other than income tax 6_ 1, 146, 571 12,810 56,036 266, 960
17 Baddebts. oo eieas 846, 185 5118 11,378 128, 150
18 Depreciation_._ 1, 641, 406 16, 158 103, 744 610, 139
19 Depletion___._.__ 160, 318 3, 547 83,364 65, 941
20 Net capital loss . 275, 700 15, 490 4, 151 28, 369
21 Other deductions.... 8, 330, 738 77,671 208, 626 | 2,226, 548
22 Total compiled deductions. ... . ooooceeuo 40, 814, 775 322,272 | 1,481,899 | 14, 381, 601
23 | Compiled netloss (101ess 22) ..o uocummmemaaas 2,438,457 80, 444 101, 947 715,976
24 | Deficit (23 plus 8 and 9).... 4,181,027 85,272 165, 373 926, 189
25 | Excess-profits tax 8 38 (13) 2 3
26 | Compiled net loss plus excess-profits tax (23 plus 25).[ 2, 438,405 80, 444 101, 948 715,979
27 | Cash dividends paid 1,036, 781 4,222 91, 081 189, 696
28 | Stock dividends paid. .. aaaas 41,344 197 2, 348 4, 188

For footnotes, see pp. 58-59.
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by major industrial groups, showing number of returns, compiled recetpts and com-
excess-profils taz, tatal taz, compiled net profit after deducting total tax, and divi-

thousands of dollars]
ING NO NET INCOME

Industrial groups—Continued

Manufacturing—Continued

Liquors and .
Food and Textiles and | Leather and
kindred | peverages | Tobuco | G D0 | M | Rubbar prod| Forest prod-
products {700 AT P ucts factures
7,150 1,540 245 9, 741 1, 368 340 4,725
1,335,429 201, 518 36,020 2,136,841 318,721 358, 780 573, 530
16, 579 2,397 23 44, 792 1,796 2,37 13,074
2,755 355 60 3,323 456 3,338 3,197
4,189 1,808 75 6,019 626 7,882 3,728
675 155 24 2,181 180 252 1,948
6,920 1,316 162 13,758 2,088 2, 569 8,017
4,763 266 20 2,738 250 18,298 1,574
389 250 54 975 149 471 573
1,371, 699 208, 154 36,438 2,210,626 324, 266 393, 969 603, 641
1,058,767 141,104 28, 807 1,864,039 278, 600 283,924 458,114
9,726 1,256 5 31,332 1,133 64 , 123
27,405 5, 385 1,433 60, 347 8,976 2, 545 21,084
13, 607 1, 596 290 21, 683 3,763 4,574 4,931
16, 350 2, 815 268 20,919 2,645 7,779 17,815
15, 489 10, 745 632 25, 439 2,158 4, 359 14,751
9, 551 2,969 289 9, 694 1, 880 1, 564 9, 309
39, 536 7,575 511 57,273 4,329 15,623 27, 867
81 | . 5 106 23 e 12,833
2,966 1,771 19 6, 258 348 2,198 2, 886
224,200 48,139 6,190 234,737 37,557 63,135 102, 489
1,417,677 223,361 38, 449 2,331,827 . 341,412 385, 766 680, 202
45,978 15,207 2,012 121, 201 17, 146 18,203 74, 561
51, 13 15,723 2,086 124,914 17, 545 10, 566 76,708
........... [ ) O PO U PRI
45,978 15,208 2,012 143,203 74,£61
8,122 1,217 305 5,759 16, 698
96 L T - < 2 S T 7 255

—

Lo =~y




58 STATISTICS OF INCOME

“TasLe 2 (Table 13, Statisties of Income for 1983).—Corporation returns for 1934,
piled deductions, compiled net profit or net loss, net income or deficit, income tar,
dends paid—Continued

[Money figures in
PART III. RETURNS SHOWING

Industrial groups—Continued
Manufacturing—Continued
Paper, i%ﬁglﬁi’g Chemicals | Stone, clay,
pulp, and { PUAESHIE and allied | snd glass
products industries products | products
11 | Number of returns__.._—_._. 1,032 7,618 4, 559 2,747
Receipts, taxable income:
2 Gross sales ! 320,817 491,492 | 3,112,033 227,147
"3 QGross receipts from other oper: 2,529 62, 545 38,997 3,424
4 Interest. e e 8,113 1,373 18,756 997
5 Rents__:_ 1,748 2, 909 10,415 1,354
[} Net capital gai 630 663 5,120 426
7 Other receipts.. - .. 2,652 5, 524 23,815 2,419
Receipts, tax-exempt incorae:
8 Dividends from domestic corporations_._...__. 2,262 6, 954 1186, 438 191
9 Interest on tax-exempt obligations 3._____.____. 760 467 2,355 565
10 Total compiled receipts 4 oo oca oo .- 348, 512 571,926 | 3,327,930 238, 522
Deductions:
11 Cost of goods sold 5 _ oo 285, 459 354,795 | 2, 321,299 165, 533
12 Cost of other operations 415 39, 614 9, 638 2,067
13 Compensation of 0fficers. _..-ccoooeemmoon 8, 430 34,874 19, 350 10, 938
14 Rent paid on business property__.o-.occoo.... 4, 635 14, 625 36, 369 1, 985
15 Interest paid. .. oL 14,358 9, 761 40, 177 8, 489
16 Taxes paid other than income tax$______..____. 7,171 4,491 107, 706 6, 069
17 Bad debts. el 2,288 10, 521 21, 646 3,878
18 Depreciation ..o o_L. 19,074 17, 531 174, 494 23,977
19 Depletion — 832 12 48, 871 827
20 Net capital loss 7. 577 732 3, 251 522
21 Other deductions.__. - 50, 670 141, 702 604, 878 48, 007
.22 Total compiled deductions... 373, 908 628, 659 | 3,387,679 272, 293
23 | Compiled net loss (10 less 22) . - e mocnammccenn 25, 396 58, 732 59, 750 35,771
24 | Deficit (23 plus 8 and 9) - 28, 418 64, 153 178, 543 36, 527
25 | Excess-profits tax & oo [c e (13) 13)
26 | Compiled net loss plus excess-profits tax (23
PIIS 25) o et —eaaaee 25,396 56, 732 59, 750 35,771
27 | Cash dividends paid ——— 3, 669 2,815 76, 651 2, 346
28 | Stock dividends pPaid. .o ceomcmcoomee o 138 48 150 181

t Gfoss sales where inventories are an income-determining factor. ¥or ““cost of goods sold,”” see ‘‘deduc-
tions.”

2 Gross receipts from operations where inventories are not an income-determining factor. For ‘“cost of
other operations,” see ‘‘deductions.” X . X

3 Includes obligations of States and Territories or minor political subdivisions, securities issued under the
Federal Farm Loan Act, and obligations of the United States or its possessions. .

« Excludes gross receipts from sale of capital assets. Excludes nontaxable income other than interest on
tax-exempt obligations and dividends on stock of domestic corporations as reported in Schedule L of the
return. .

s Includes taxes which are reported in ‘“cost of goods sold.” - For method of tabulation, see p. 11.

¢ Excludes taxes tabulated under ‘‘cost of goods sold.”




by major indusirial groups, showing number of returns, comypiled receipts and com-
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excess-profits taz, total tax, compiled net profit after deducting total tax, and divi-

thousands of dollars]
NO NET INCOME—Continued

Ipdustrial groups—Continued
Manufacturing—Con. Fl;inalt{x_ce—
-~ Service— | ;onEINg,
Transpor- Profes- | LDsurance,
Manufac- Coupstrue- | tation and Trade sional, reﬁi)l?isitxfgte' I\ggtslilnr:sgf
Metal and | turing not tion Otﬂ‘glﬁ‘i‘gw S nse | companies, | not given
its products| elsewhere h tge‘in Ste.| stock and
classified 01els, 81C. | " hond
- 1 brokers, atec.
R ) 1
12,437 3,767 12, 588 15,571 88,053 34,718 98, 839 1,251
3,438,818 415, 921 334,235 |oooo i 9,601,843 |.. - 2
34, 237 , 712 323,390 | 4,942,446 270, 1,659,321 | 1 1,255,930 2,621 3
21,756 2,401 4,311 59,763 27, 203 L, 826 1,678,645 125 4
9,513 1,757 8, 339 44,233 37,326 104, 089 §24,914 133 5
3,901 872 2,045 |- - - 7,634 4, 645 4,830 92, 339 & 6
40, 564 5,038 7,706 31,905 100, 512 30,196 157,036 225 7
39, 28, 1,618 3,870 129, 058 18,929 6,168 859, 949 392 8
8, 481 1.921 5,810 7,515 1,188 429, 278 16 9
3, 596, 142 433, 801 683,826 5,220,848 | 10, 068, 966 1, 813, 620 5, 298, 091 3,562 10
2,752, 861 319, 684 277,448 | oo 7,736,708 - 11
. 10,228 2,155 263, 230 3,217,069 115,475 705,115 11 470, 859 1,812 | ‘12
75,320 17,377 43,728 38. 290, 546 84,759 13 237, 464 386 | 13
27,537 6, 356 7,418 69, 679 240, 392 135,193 116, 519 174 | 14
65, 087 4,876 9. 305 832, 851 73,968 145,083 1,037, 503 546 | 15
62,159 5, 790 8, 313,753 78,740 91,104 320, 181 219 16
49, 129 5,432 10, 205 19,479 107,372 33, 556 529, 240 1,689 § 17
204, 239 18, 107 24, 586 383, 192 106, 442 148, 455 248, 448 244 | 18
2,242 110 150 4, 682 216 1, 563 9| 19
5, 652 1,182 2,005 7,169 10, 093 17, 525 190, 472 4274 20
572,757 92, 088 99, 869 841, 880 1, 631, 269 728,664 |.13 2,513,804 2,607 21
3,827,211 473, 157 744, 507 5,728,877 | 10,391, 685 2,089, 669 | 13 5,666, 053 8,212 22
231,069 39, 357 60, 681 508, 029 322,718 276, 050 367,962 4,850 | 23
278, 421 41, 456 66, 482 642, 896 349, 162 283,406 1, 657, 190 5,058 | 24
1 (€1 T O, 3 1 1 27 |ecaamemcceen 25
231,070 39, 357 60, 681 508,032 322, 720 276, 051 367, 980 4,650 | 28
56, 303 A 8,223 101, 560 29, 925 8,040 603, 910 123 | 27 -
2,013 505 230 2, 964 2,623 1,050 27,745 |aeaeee ceeeea| 28

1 For limitation on amount of net capital loss that may be allowed see statement of provisions of Revenue

Act of 1934, p. i . i
8 Excess-profits tax of $37,540 appears on returns with no net income for income tax purposes,

2.

due to the

credit for interest received on certain obligations of the United States and its instrumentalities, which is
allowed against net income in the computation of the income tax, not being allowed against net income in

the computation of the excess-profits tax.

(See article 1(d) of Treasury Decision 4469.

relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1934.”")
* Deficit, compiled net loss, or compiled net loss plus total tax.
10 Includes for a limited number of returns the cost of securities purchased for customers.
11 Excludes compensation of officers of life insurance companies which file return, form 1120L.
12 Includes special nonexpense deductions of life insurance companies. (See p. 5.)
13 Less than $500.
14 Compiled net profit.

149581—3T7. o}

“Regulations



Tapre 3 (Table 14, Statistics of Income for 1933).—Corporation returns for 1984 by major industrial groups and subgroups and by relurns

with net income and no net income, showin
number of returns for tnaclive corporations

{For text defining certain items and describing returns included, see pp. 1-4]

[Money figures in thousands of dollars]

g number of returns, gross income, net tncome or deficit, income tax, and excess-profits tax; also

o0 I

9
10
11
12

13

Returns showing net income

Returns showing no net mccl)me Number of
returns
Total showing no
Industrial groups number of Excess ) dir{corxie
. : —In-
FeUIDS | Ny mber hg;gﬁg 1 [Net income| Tncome tax | profits | Number m%;?:g 1 | Defit ative aon-
tax ! : porations
Agriculture and related industries: .
Farming—Cotton, grain, stock; horticulture and 9,070 1,760 277,472 29, 023 3,986 70 6, 408 204, 611 73,051 004
all other farming; lessors.
Related industries—Forestry, fishing, ice har- 1,456 235 19, 042 1, 549 213 10 025 36, 624 12,221 206
vesting, and other related industries; holders ’
and lessors.
Total agriculture and related industries. ..._. 10, 526 1,995 206, 513 30, 572 4,198 80 7.331 241,135 85,272 1,200
Mining and quarrying:
Metal mining—Iron, copper, lead, zine, gold, 1,043 213 233,970 40, 800 5,610 49 694 172,910 31,478 138
sﬂlver, quicksilver. .
oal: L
Anthracite......__ ... 162 41 64, 753 2, 987 411 8 104 201, 837 11, 146 7
Bituminous, lignite, and peat. 2,071 660 333, 523 23, 634 3, 250 58 1,357 384, 905 31,218 b4
Oiland gas ... 4,458 1, 747 348, 639 66, 177 7,721 208 2, 544 483, 526 55, 668 167
Other minerals—Asbestos, clay, granite, precious 2,047 532 134, 550 15, 338 2,108 17 1, 386 89,378 15,419 129
and semiprecious stones, salt, ete.
Mining and quarrying n. e. ¢., lessors and holders.. 8, 885 1,207 46, 341 17,127 2,355 87 2, 998 43, 384 20, 444 4, 620
Total mining and quarrying ... ..oo....__ 18, 656 4,460 | 1,161,775 156, 063 21,456 428 9,083 | 1,375,039 165, 373 5,113
Manufacturing: .
Food and kindred products:
Bakery and confectionery products......._... 4, 044 1,199 873,132 61, 014 8, 387 93 2, 593 339, 005 15,132 252
Cauml‘,;i products—Fish, fruit, vegetables, 1,935 875 624, 805 51, 895 7,150 193 914 128, 554 5,477 146
poultry, etc.
Mill products—Bran, flour, feed, ete.-...._.. 1,284 630 877, 631 31,240 4,297 82 557 146, 873 2,703 97
Packing-house products—Fresh meats, ham, 061 457 | 2,803,808 45,875 6,476 117 473 312, 553 7,491 31
h}rd, bacon; meat canning, byproducts,
ate.
Sugar—Beet, cane, maple, and products.... .. 196 81 500, 530 33,731 4,638 15 93 78,918 4,196 21

@ =IO

10

11
12

09
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4

17

19
20

21
22

23
24

256
26

27
28

29

30
31

Other food products—Artificial ice, butter
substitutes, cereals, coffee, spices, dairy
products, etc., food products n. e, c.

Total food and kindred products.........

Liquors and beverages: R
* Soft drinks—Cider, mineral or spring water,
ete.
Liquors—Wines, beer, malt exiract, malt
yeast, alcohol, ete.

Total liquors and beverages._....._._..._

Tobacco Products.-ououececceceueamcemeoacnanas

Textiles and their products: X
Cotton goods—Dress goods, plain cloth, etc.,
napping and dyeing.
‘Woolen and worsted goods—Wool yarn, dress
goods; wool pulling, etc. .
Si]lz and rayon goods—=8ilk fabrics; spinning,
ete.

Carpets, floor coverings, tapestries, ete._..._.
Fextiles n. e. c., cord, felt, fur, bospital and
surgical supplies, linen, other textiles, ete.
Clothing—Custom-made, factory-made, coats,
underwear, millinery, and clothing n. e. c.
Knit goods—Sweaters, hosiery, etc. ...

Total textiles and their produets........__.

Leather and its manufactures:
Boots, shoes, slippers, ete. .. ccmeaceeeeeannn.
Other leather products—Gloves, saddlery,
harness, trunks, finishing and tanning
leather, ete.

Total leather and its manufactures.....__

Rubber products;
Tires and tubes, etC.. oo
Other rubber goods—Boots, shoes, hose, and
artificial rubber. '
Bone, celluloid, and ivory products__._____._

Total rubber products.....__ P '

Forest products:
Sawmill and planing-mill products.._________
Other wood products—Carriages, wagons,
furniture, baskets, etc.

‘T'otal forest products ... ...

For footnotes, see p. 65.

4,043 2,132 | 1,203,909 78,473 10, 820 142 2,520 367,317 15, 540 201
13,362 5,874 | 6,973,816 302, 328 41,768 642 7,160 | 1,371,310 51,130 838
1,744 790 121,316 16, 734 2,301 11 885 39, 969 2,439 69
1,639 578 730, 200 80,914 11, 126 201 855 167,945 13,284 300
3,283 1,368 851, 516 97, 648 13,427 402 1,540 207, 905 15,723 375
406 131 | 1,023,243 96, 206 13, 241 5 245 36, 383 2,088 29
918 425 543, 538 34,103 4,690 20 481 438, 063 25, 689 12
592 103 158, 807 7,987 1,101 48 370 218, 600 20, 166 29
899 246 255, 054 19, 606 2, 696 10 624 223,070 18, 689 30
182 42 65, 261 3,106 427 ® 133 56, 709 4,377 7
3,822 1,812 801,710 32,334 4,448 40 2,432 364, 673 21,776 8
8, 031 2,900 | 1,126,245 30,188 4,166 124 4,966 671, 043 21,787 156
1,331 556 209, 993 14,378 1,977 48 735 247,403 12,440 40
15,775 5,682 { 3,040,608 141,702 19, 505 201 9,741 | 2,209, 651 124,914 352
1,187 482 491, 226 26, 993 3,715 31 ‘842 178, 837 8,254 43
1,256 494 217,809 9,475 1,303 35 - 726 150, 280 9, 200 36
2,423 976 709, 035 36, 468 5,018 66 1,368 324, 117 17, 545 1
107 30 223, 508 6,724 960 5 64 340, 814 7,618 13
412 189 112,029 6, 680 918 13 200 43,212 2,498 23
131 48 27,218 1,672 216 2 76 9,473 552 7
650 267 862, 756 14,976 2,094 20 340 393, 498 10, 566 43
2,989 734 176,029 9,778 1,344 14 2,081 320, 208 47,431 174
3, 866 1,078 314,308 17,434 2,399 49 2, 644 284, 860 20, 277 144
6, 856 1,812 490,335 27,210 3,743 63 4,725 605, 068 76,708 318

15
16

17

18
19
20

21
22

23
24

25
26

85

20

30
31
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Tanre 3 (Table 14, Statistics of Income for 1983).—Corporation returns for 1984 by major industrial groups and subgroups and by returns

{Money figures in thousands of dollars)

with net income and no net income, showing number of relurns, gross income, net income or deficit, income tax, and excess-profits tazx; also
number of returns for inactive corporatwns—Contmued

32
33
34
36
37
38

39

Returns showing net incomo

Returns showlng no net income

Number of
returng
Total showing no
Industrial groups nuamber of Excess income
Yeturns |\ ber m(g;ﬁfﬁn Net income| Income tax | profits | Number in(ggﬁzl Deficit nd&f?e (](?r
tax porations
Manufacturing—Continued.
Paper, pulp, and products. ... oo 2,318 1,208 966, 703 80, 889 11,123 211 1,032 347,752 28,418 78
Printing, publishing, and allied industries...__... 12, 622 4,490 | 1,285,357 117, 465 16, 148 201 7,618 571,460 64, 153 514
Chemicals and allied products:
Petroleum and other mineral oil reﬁnmg ..... 022 285 007, 405 53, 665 7,364 53 536 | 2,000,374 145, 367 101
Chemicals proper, acids, campounds, et¢ ... 559 260 530, 230 72, 551 9,976 44 260 30, 711 3, 630 39
Paints, pigments, varmshes carbon black, 1,084 458 278, 633 22,313 3,133 33 567 62, 346 3, 768 59
lamp black, putty, rosin, turpentme
Allied chemlcul substances——Drugs, oils, 6, 270 1,852 { 1,503,238 168, 873 23, 236 380 3,028 271,061 20, 360 390
soaps, and other chemical substances, n. e. c.
Tertilizers . oo cme e 385 194 103, 480 6, 680 918 33 168 52,083 5,417 23
Total chemicals and allied products._._.. 8, 220 3,049 | 3,322, 986 324,031 44, 627 543 4,559 | 3,325,674 178, 543 612
Stone, clay, glass, and related products.-cceeean-- 3,974 997 603, 592 61,751 8,491 59 2,747 2356, 957 36, 527 230
Metal and its products:
Iron and steel—Products of blast [urnnces, 2,498 888 974, 332 46, 267 6,361 56 1,467 | 1,193,003 60, 560 143
rolling mills, foundries, cte.
TLocomotives and railroad equipment.. 212 65 53, 231 6, 654 915 [ 140 90, 219 11,818 7
Motor vehicles, complete or parts 951 287 | 2, 544, 800 136, 327 18,745 63 593 401, 051 44, 463 71
Factory machinery—¥ood production imn 1, 603 578 267, 282 32, 231 4,442 104 863 143, 883 15, 204 62
chinery; leather, metal, paper, printing,
textile, and woodworking machinery.
Agriculiural machinery and equipment__._._ 523 152 259, 116 41, 267 5, 686 13 312 55, 053 7, 887 69
Electrical machinery and equipment_ ... __ 721 273 217,453 17, 1680 2,358 36 408 428,097 31,431 40
Miscellaneous machinery—Building, con- 2, 647 816 370,000 28, 647 3,940 63 1, 653 200, 401 32, 604 178
struction, gas, and mining machinery and
equipment. -
Houschold machinery and equipment, ete.... 1,327 394 276, 167 28,710 3, 965 39 862 110, 157 9, 062 71
Office equipment, elC. .- oo ooooooo_eoo oo 43 149 171, 679 22, 634 3,112 33 256 57, 353 4,757 28
Metal building material and supplies. 2,072 817 236, 964 19, 412 2, 669 26 1,436 201, 419 22, 840 119
Hardware, tools, etC- - . oo 2, 606 1,003 434, 836 40, 817 5, 614 98 l 466 211, 765 15,976 137

D
Do
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51
b2

56

§7

58

59
60

61

62
63

64

Precious-metal products and processes; jew-
elry, ete.

Other metals, produets, and processes; com-

binations o( foundry and machine shop.
Total metal and its produets_..........
Manufactiiring not elsewhere classified:

Radios, complete or parts

Musical, professional, and scientific ins
ment#, optical goods, canoes; electric
launches, ete.

Airplanes, ﬁlrShiDS seaplanes, etc ..o
T%tall manufacturing not elsewhere classi-

ed.
Grand total manufacturing.cooevvemmmunes
Construction:

Building and coustructlon above ground—
Installing machinery, moving, wreckmg raz-
ing, etc.

Other construction underground and on surface—
Dridge building, water-front construction,
related industries, ete. )

Shipbuilding and repairiDgeccaccacimmcevacaeeeas

Total construction. o ceeeemecmmemceeeaee

Transportation and other public utilities:
Transportation and related activities:
Steam railroads.. ...
Tlectric railways—Pullin gerator,
stock, poultry, and fruit cars; "Jessors.
‘Water transpormtlou and mlnted activities—
Ocean and fresh-water lines, canals, dock-
ing, drawbridge operating. lighterage,
salvaging, piloting, wharfing; lessors..
Aerial transportation ..o oom oo
Autobus lines, taxicabs, and sightseeing
companies.
Cartage and storage—TFood storage; pucklng
and shipping; local transportation and
related industries, n. e. c.

Total transportation and related activities.

Other public utilities:
Electric light and power companies, and
combined electric light and gas compaules

Gas companies, artificial and natural
Pipe line companies. . .ccaecwwaeenaaac

Telephone and telegraph companies
For footnotes, seo p. 65.

213, 900

887 291 9,360 1,287 38 578 50, 716 4,941 18
4,073 1,431 | 1,021,639 105, 673 14, 532 216 2, 503 354,028 16, 489 139
20,353 6,844 | 7,040,389 633, 147 78,627 788 12,437 | 3,588,045 278, 421 1,072
268 81 61, 861 3,170 436 30 161 91,079 8, 754 26
5,901 1,724 678, 307 65, 651 9, 015 151 3,514 320, 915 28,272 763
149 20 32,406 1,47 202 3 92 20, 425 4,430 37

6, 408 1,825 772,673 70,192 9,653 184 3,767 433, 320 41, 456 816
96, 648 34,023 | 27,442,910 | 1,906,104 262, 466 3,477 57,269 | 13, 650, 040 926, 189 5, 356
11,422 1,954 100, 261 5,217 n7 27 8, 690 294, 032 27,489 878
6,075 1,328 320, 540 23,386 3,216 163 3,835 341,490 34,447 912
254 71 64,073 3,001 425 O] 163 46, 383 4,545 20
17,751 3,363 574,874 31, 694 4,358 190 12, 688 681, 905 66, 482 1,810
671 186 736,948 86, 723 12,096 7 458 | 2,990,436 370,216 27
1,404 415 341, 351 85,126 11,7562 14 546 432, 518 67, 256 443
2,265 809 337,454 37,318 5,131 39 1,222 250, 361 28, 746 234
704 66 10,124 1,864 256 7 501 24,754 7,892 147
2,748 725 132,204 13, 620 1,868 26 1,770 109, 131 9, 096 253
10, 037 3,479 349,249 30, 899 4,243 127 5,803 375, 241 22, 805 665
17,829 5,670 | 1,906,330 255, 550 35, 346 219 10,390 | 4,182,442 606, 011 1,769
1,692 741 ] 1,958,511 320, 551 44,076 22 639 304, 664 45,316 312
1,076 374 363, 233 41,7147 5,740 6 012 308, 350 31, 503 90
208 130 295, 680 95, 153 13 084 40 128 30, 592 4,110 31

3, 536 1,256 | 1,077,127 145, 032 ]9 042 11 2,013 202, 150 23 974 267

51 -

52

56

57

58

59
60

61

62
63

64

66
68

EWODNI I0 SOIISILVIS

€9



TasLE 3 (Table 14, Statistics of Income for 1933).—Corporation returns for 1984 by magjor industrial groups and subgroups and by returtis
with net income and no net income, showing number of returns, gross income, net income or deficit, income tazx, and excess-profits tax; also
number of returns for inactive corporations—Continued

[Money figures in thousands of dollars]

69
7

Returns showing net income Returns showing no net income Number of
~ returns
\ 'Poll):al . shlowlng no
Industrial groups number o neome
Excess- —In-
TOUUEDS | o mber m(g'é?ﬁ: 1 |Net income| Incomo tax p::;it’:s Number in(g;?:: . | Deflcit ,ﬂifﬁe..{é‘p
porations
Transportation and other public utilities—Contd.
Other Public utilities—Continued.
Radio broadcasting companies_ - --._.._.._.__ 484 197 69, 275 8,205 1,128 17 252 11,828 2,138 36
‘Water companies. - oo 2,057 973 80, 162 15, 621 2,123 6 810 13, 222 2, 435 274
Terminal stations, toll bridges and toll roads, 1, 665 458 149, 874 37,539 5,161 8 Kpig 76, 790 27,409 380
irrigation systems, etc.
Total other public utilities. . .c........... 10, 708 4,138 | 3,988,862 6063, 749 91, 254 110 5, 181 1, 032, 596 136, 885 1,389
’I‘otalI transportation and other public 28, 537 9,808 { 5,895,192 919, 298 126, 600 329 15,571 | 6,215,038 642, 896 3, 168
utilities.
Trade:
Wholesale. - .o oo oI eeee 28, 215 12,667 | 8,867,265 220, 276 30, 348 964 14,850 | 3,327,918 15, 964 798
Retail 82,667 | 27,508 | 9,194,080 301, 626 41,450 576 | 52,215 | 4,204,181 151, 408 2,946
‘Wholesale and retail 19, 650 8,440 | 3,900,655 100, 649 13,832 376 10,854 | 1,938 269 68,974 368
Commission. . _ e el 6,207 2,375 683, 680 34,613 4,768 1156 3,433 283,168 15,041 309
All other trade—Auto wreckers, film exchanges, 9,317 1,935 303, 827 13,172 1,811 47 8,701 217,925 17,784 681
pneumatic tubes, trading stamps, garages for
storage, repair service, etc. +
Servi Total trade. - - oo iicciacmecaan. 1486, 056 52, 823 22,. 949, 508 670,336 92, 200 2,077 88,053 | 10,001, 452 349, 162 5, 180
ervice:
Domestip service—Laundries, hotels, restaurants, 20,916 3,499 435, 849 22,774 3,131 64 16,602 | 1,184,280 189, 359 815
operating apartments or office buildings, etc.
Amusements:
Theaters, legitimate, vaudeville, ete..__ ... 508 75 6, 987 628 73 6 272 9, 616 2,071 161
Motion picture producers 203 76 { 201,181 7,396 1,081 33 160 29, 753 3,417 &7
Motion picture theaters. ... .....__......._. 3,668 1,327 258, 994 19,804 2,786 25 2,173 104,072 24,473 168
Other amusements—Circuses, golf links, race 5,677 764 53, 650 7,342 1,009 44 4,014 88, 553 186, 579 899
tracks, pleasure resorts, etc. =
Total amusements. . _ ..o ccoucaeoooas 10, 146 2,242 520,811 35,070 4,899 108 6,619 321,995 47,440 1,285

69
71
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82 Professional service—Curative, oducational, en- 7,228 1,892 133,921 12,494 1,718 74 4,246 102, 831 19,387 1,000 | 82
gineering, legal, ete. .
83 Business service—Detective bureaus, trade shows, 7,072 2,062 377, 936 30,779 4,231 81 4,038 138, 932 20, 489 052 | 83
mimeographing, publishing directories, adver- [
tising, ote. ’
84 Other services n. e. c.—Auto camps, cemeteries, 5,627 1,499 93,328 6, 690 884 22 3,193 04,203 6,732 935 | 84
bhoard of trade, newspaper syndicates, photog-
raphers, concessionaires of amusements, cloak-
rooms, ete.
T0tal SerVICe v oranmaca o cccac i ceicmmaaemae 50,989 11,194 | 1,561,845 107, 807 14, 863 348 34,718 | 1,812,431 283,400 5,077
Finance: .
Banking and related industries:
85 National banks_ . .o oo 6,812 1,017 69, 894 12,756 1,751 39 4,976 615, 827 217,673 819 | 85
86 State and private banks, savings banks, loan 14,213 2,243 141,867 17,239 2,352 23 9,157 538, 560 235,355 2,813 | 86
. and trust companies. .
87 Joint-stock land banks._ ... ... ;2 S ROy SO s MG 42| . 4,803 26,708 3|87
88 Loan companies—Building and loan associa- 20, 274 7,897 510, 900 138,976 19,008 261 13,854 263, 698 162, 163 4,623 | 88
tions; mortgage, note or pawn brokers; in-
sarance agents, promoters, foreign exchange.
89 Investment trusts, stock syndicates, stock 5, 524 1,066 580, 356 73,907 10,151 123 4,126 969, 547 318,443 332 | 89
pools, holding companies, ete.
90 Stock and bond brokers, investment brokers, 3,628 | 1,042 132, 884 17,056 2,345 108 2,328 437,945 53,931 258 | 90
investment bankers.
91 Real estate and realty holding companies—
Realty development, holding, or leasing; 88, 531 13,132 365, 345 70, 866 9, 706 175 63,158 875, 624 458, 464 12,241 | 01
realty trust, ete.
Total banking and related industries_...... 145, 027 26, 397 1,801,246 330,801 45,403 729 97, (41 3, 706, 004 1,472,738 20, 989
Insurance companies:
U2 T.ife insurance—Mutual or stock comnpanies.. 668 189 178,108 13,385 1,840 |oo.o.__. 421 700, 382 53,272 68 | 92
93 Other insurance—Accident, casualty, fire, 1, 582 671 1,056,913 108, 228 14, 866 12 777 462, 427 131,181 134 | 93
muarine, title, ete. .
Total insurance companies. ..o occoceeuan-- 2,250 860 | 1,235,021 121,613 16, 706 12 1,198 | 1,162,809 184, 452 102
Total NANCO. oo emce i ceecaeaas 147,277 27,257 | 3,036,267 452,414 62,108 742 08,839 | 4,868,813 | 1,667,190 21,181
04 | Nature of business not given. ..o oo 12,458 188 2,071 908 125 2 1,251 3, 546 5,058 11,019 | 94
Grand tobal. e 528, 808 145,101 | 62,920,954 | 4,275,197 588, 375 7,673 | 324,703 | 37,910,299 | 4,181,027 59, 004

1 Gross income corresponds Lo total income, as reported on face of return, plus *“cost of goods sold” and ‘‘cost of other operations.’”” Interest received on Liberty bonds, etc. (item
11 on face of return), has been deducted {rom gross income, so that gross inecome includes the same items as in prior years.

2 Includes excess-profits tax of $37,540 on returns with no net income for incowne tax purposes, due to credit for interest received on certain obligations of the United States and
its instrumentalities, which is allowed against net income in the computation of the income tax, not heing allowed against net income in the computation of the excess-profits tox.
(Sce nIrl;ic]ell](rl) $of g‘reasury Decision 4469, ““Regulations relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1034.””)

3 Less than $500. s

NotTeE.—N. @. ¢., not elsewhore classified.
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66 STATISTICS OF INCOME

TasLE 4 (Table 15, Statistics of Income for 1933).—Returns of corporations sub
assets and liabilities as of Dec. 31, 1934, or at close of fiscal year nearest thereio,
or deficit, income tax, excess-profits tax, total tax, compiled net profit after deducting

[Money figures in
[For text defining certain items and

Industrial groups
Agriculture and | Miningand quarry-
Aggregate related industries ing
tat i No net Net No net Net NO pet
Netincome| jpome | income | income | income | income
1 Nulllnberlof returns with balance 134,964 275, 662 1,705 5, 741 3,925 7,437
sheets.
Assets:? -
2 Cash3. o eeeane 7,114,717 12,846,140 40, 242 18, 400 151,034 114, 434
3 NO%SS and accounts receiv- | 15,286,903} 25,241,975 53,952] 118,455 293,091 445, 160
able.
4 Inventories. .o weeecceenn 8,714, 965 5, 596, 103 72,078 115, 417 150, 993 223,487
5 Investments, tax-exempt 4.__ 4, 655, 546| 14, 428, 224 30, 869 13, 180 109, 262 69, 357
8 Investmgl:ts, other than tax- | 30,252,141 60, 321, 158 147, 214| 223, 433 520, 485) 1, 439, 673
exempt.
7 Ca pital assets—TLands, 42,679,829 60,071,666] 377,282 925,870| 2, 147,407| 3,969, 037
buildings, equipment (less
depreciation and depletion).
8 Other 8s8et8. o eeemecaannn 5,309, 733} %,787,475 25,809 80,356 149,088 445, 635
9 Total assets. o v eeceoeaeeans 114, 013, 834} 187,292, 743 756, 446{ 1,495, 112} 3. 521, 358] 6, 706. 783
Liabilities: ?
10 Notes and accounts payable.| 10,516, 2098] 16, 504, 441 95,8571 352,008/ 348.057] 951,197
11 . Bonded debt and mortgages.| 14,471,439 34,132,841 33,7181 210, 530 182,390; 856, 708
12 Other labilities. .._......__.. 18,462, 664| 65, 633, 751 44, 263 131, 889 285, 346 463, 897
13 Capital stock, preferred. - 8,578, 552| 11,397, 543 15, 703 69, 205 104, 353 343,993
14 Capital stock, common......| 38,601,543] 46, 368, 468 393,323 749, 788| 1, 603, 131{ 3, 314, 493
15 Slgplus and undivided pr 24,774,885 24,211,427 201, 423 275,612 1,231, 185| 1, 588, 545
S. .
16 Less defleit_. 1.391,458| 10,955, 728 27,842) 294,070 233, 102{ 812,048
17 Total ]iabillties ________ 114, 013. 834| 187, 292. 743 756, 446| 1. 495, 112] 3. 521.359] 4. 706. 783
Receipts, taxable income:
18 Grosssales . ... 49, 513, 538) 23, 311, 403 213, 566 166, 202{ 1,011,163 995, 816
19 Gross receipts from other 9,303,737 8,519,408 59, 309 36, 043 69, 860 107, 030
operations.”
20 Interest. - .oeceueeaeccuacano. 816, 556/ 1,823,931 2,273 2,801 7, 452 10, 615
21 Rents..___._.. - 482, 885 1,014, 846 4,773 6, 787 10, 584 12, 286
22 Net capital gain. - 99, 268 134,053 1,106 1,384 12, 856 7, 403
23 Other receipts 752, 618 454, 234 9,678 .- 4,685 22, 667 20, 730
Receipts, tax-exempt income: )
24 Dividends from domestic 918,198| 1,210,704 1,416 3,853 16, 283 47, 551
corporations.
25 Interest on tax-exempt obli- 192,946 461, 852 1,124 689 4,324 4,009
gations.4 - ’
26 Total compiled receipts #.-|_62.169. 745|_36.930,434| 203, 246| 222, 445| 1, 155, 188 1, 205 443
Deductions:
27 Cost of goods sold?....._._... 37,708,271| 18, 506, 723 135, 129 125, 649 592, 018 728,952
28 Cost of cther operations. ... 3, 623,394 4,819,836 6, 200 20, 226 15, 822 60, 319
29 Compensation of officers.__.. 1,133,154 968, 729 6, 3101 9, 456 20, 209 20, 069
30 Rentt paid on business prop- 749, 798 688, 592 11,846 3,043 7,676 9,152
erty.
31 Interest Paido . 1,021, 654 2,317,106 3,890 17,953 17,150 59, 730
32 Taxes paid other than in- 999, 686 1, 108, 364 8, 689 11,721 33,571 54, 443
come tax.1® ’
33 Bad debtS-ccoccoaoooocaao.o. 331,074 820, 215 1,729 4, 620 5,110 10,736
34 Depreciation. _ 1, 701, 230 1, 588, 851 15,887 15, 458 70, 559 93, 836
35 Depletion___.___ 150, 515 152, 868 1,228 3,492 100, 305 76,355
36 Net capital loss 11__ 21,359 236, 338 130 14,492 721 2,863
37 Other deductions.... .- 9, 418,131 7,994, 272 69, 734 70, 216 117, 906 195, 906
38 Total compiled deductions | _56.856. 267 _39. 201, 893 260.772|  296.324] 981, 047| 1,312,363
39 C%létl)ileds 81:;31: profit or net loss 5,313, 478| 12 2,271,459 32,474} 1373,879 174, 141| 18 106, 919
ess 38).
40 | Net income or deficit.._...._.... 4,202, 335} 13 3,944,015 29,934] 1378422 153, 535} 13 138, 480
41 | Income tax ..o 578,388 o ceeeeae- 4,111 ... 21,109 oo
42 | Excess-profits tax 2. _ 7,515 37 76 (15 419 2y
43 | Total tax__ o __.e.. 585, 903 37 4, 187 [ 21, 528 2
44 C%gggiled gl)et profit less total tax 4,727,576| 142,271,495 28,287] 473,879 152, 614{ 14 108, 921
ess 43).
‘45 | Cash dividends paid.....oo..oo.. 3,798,078 1,021,454 22,112 4,219 174, 599 90, 275
46 | Stock dividendspaid..___._.___. 172, 907 39, 211 363 197 2,132 2, 348

For footnotes, see pp. 70-71.



STATISTICS OF INCOME

67

matting balance shéets for 1934’by magjor industrial groups, showing number of returns,
compiled receipts and com;mled deductions, compiled net profit or net loss, net income
taz, and dividends paid
thousands of dollars]
describing returns included, see pp. 14 and 11-18]

Industrial groups—Continued

Manufacturing

Liguors and

: Food and kindred beverages Textiles and their
Total manufacturing products (alcoholic and Tobacco products ‘products
nonalcoholic)
Net No net Net Nonet || Net |No net Net No net Net No net
income income | income | income |income|income| income |income| income | income
33,090 52,408 5, 140 6,307 1,318/ 1,368 128 219 5, 594 9, !_)13
2, 117, 576 888,335 315, 780, 38,817 32,339 7,449 84,409] 3,509 181, 183 100, 413 2
4,101,356| 3,381,656 648,691 149,472| 86,791 26,899 135,236 8,862 368,852 263,325p 3
5,058,800] 3,260,354] 880,975] 136, 764| 117,227 34,065 387,980| 11,235{ 595,360 476,127 4
1, 238, 866, 363, 854 99, 142 7,302] 20,171 5, 684! 81,909 .1,544] 127,120 24,671) 5
4,229,972; 3,824,668] 663,277] 164,558| 44,932] 19,330 112,304| 2,393 169,429| 160,434) ¢
. 10, 158, 955! 10, 291, 642| 1, 618,330! 630, 853} 300, 474| 150, 564 74,035 7,958| 913,864] 941,767 7
2,030,189 1,576,415 2908,053] 110,901| 486,885 29,853 104,192 6,019 84,712 107,035 8
28, 935, 715| 23, 586.924| 4, 524, 228, 1, 238, 666} 648, 818| 273,845 080, 065| 41, 519| 2, 440.521| 2,073,772 @
3,056, 7681 3,710,756 536,727 255, 783| 127, 604 l 56, 525 52,549! 5,081| 278,817 366,734/ 10
1, 535,475 2,489,125 357,013| 173,415 26,618 40,079 43, 341 1,143 44,3781  146,307| 11
1,808,439 1,771,036} 282,187 93,835| 45,883 21,038 51,333 1, 367 148,292 154, 521| 12
3,294,616 2,609,133] 609.034 142,388] 30,782 19,629] 138,585 7.014| 282,814 314.484| 13
10, 808, 036 10, 218, 618] 1,640, 195 533, 227 196, 303! 107, 026| 412,329} 19,095 943 451 897,033 14
8,784,341 4,979,334( 1,157, 524| 208,362| 226,968| 61,755] 282,851 13,049 778,682 449,173 15
351,954| 2,191,078 58, 451 168,342| 5,430 32,208 9221 5,231 35,913| 254,480 18
28.935,715|_23. 536, 924| 4. 524, 228| 1. 238, 666| 648, 818| 273, 845(  080.065| 41.519 2, 440.521| 2,073,772 17
286, 282, 953! 12,759, 054] 8,790, 788| 1,294, 726| 817, 663} 196, 567 1,002,221} 35, 548| 2, 945, 940| 2,097, 395| 18
197, 508 211, 620 35,928 13, 157 3 2,120 344 17| 25, 40,003). 19
79, 564 86, 402| 15, 520 2,638 1,039 353 2,142 60 4,460 3,301 20
56, 5841 51, 462 7,801 4,048 2,201 1,886 665 72 6,268 5,897 21
18, 892 18, 833 2, 518 658 644 153 . 848 24 2, 209 , 120§ 22
297, 659, 113, 203 48, 985 6,809 4,719; 1,290 3, 033 161. 20, 435 13, 610{ 23
184,991 180, 532 30, 032 3,671 1,363 256 6, 675 14 3,423 2,067| 24
48, 005: 15, 555 5,430 389 933 249 3, 659 54 4,992 974| 25
27,166, 157| 13.414. 660| 6,937, 093] 1, 326,097} 831, 835| 202.872| 1,019, 587 35,950| 3,012, 951| 2, 165, 368 26
10,491, 37| 10, 102,920 5, 478, 826 1,025, 072} 523, 014 157, 618) 705,185/ 28, 423 2,330, 675 1, 820, 078) 21
56, 373 105, 885 454, 7, 361 85! 1, 0891 63 3 14,959 28,6111 28
456, 761 286 092 58 268 26,431y 15,290} 5,178 5,333 1,392 79, 056 58, 646| 29
148,075 138, 635 3 13,184] 2,750 1,520 1,065 276 19,422 20, 843|. 30
154, 241 208, 012 35, 558 15,6421 4,920 2,683 3,074 256 12,162 20, 687| 31
295, 093 263, 807 53, 779 14,572 30,778{ 10, 368 7, 489 616 29, 877 24, 949| 32
120, 820 125, 065 16, 575 v9, 381 6,658| 2,948 1,137 289 9, 202 9, 389 33
698, 708, 602, 323, 108, 321 38, 18, 196{ 7, 388 10, 582 508 65, 083, 56, 722f 34
40,918 65, 614 89 81 64 _______ 957 5 38 106} 35
8, 136 26, 471 945 2, 865 518 1,759 23 17 1,767 5,225 36
3,581,105 2,186,657 819,522| 217,814 134,317] 47,010 88,214 6,124 301,858 227,395| 37
25. 051, 5971 14.111, 489{ 6, 601 058 1, 3?0, 627 737. 157( 217, 560{ 913, 123 37. 909 2, 864. 120| 2, 281, 650{ 38
2,114, 560] 13696,828| 336,035 13446530 94,678|12 14,688 106,465 131,959 148, 822} 12 116, 281} 39
1,881, 564{ 13892 915 300, 573| 1348,591| 92, 382|12 15,193 96,130] 12 2,028 140, 407] 13 119, 323( .40
259,092{ .. __.____ 41, 527, 12, 703 13, 218 19, 327 ceeemaaee 41
3, 451 3 1 395 1 L] 287 18) 42
262, 544/ 3 42,168 . ______ 13, 099 1 13,223 __...__ 19,614 (1%) 43
1,852,016 4 696, 831 293,866) 13 44,530 81,579|14 14, 689 93, 241| 12 1, 959 129, 208| 14116, 282] 44
1,390, 465 187, 609 245, 119 6, 518f 23,931 960 95, 930 305 86,133 11, 543| 45
100, 008 4, 188 , 440/ 96 1. 360 97 958l oo 8. 834 523| 46




68 STATISTICS OF INCOME

TasLE 4 (Table 15, Statistics of Income for 1933). —Returns of corporations sub
assets and liabilities as of Dec. 81, 1934, or at close of fiscal year nearest thereto,
or deficit, income taz, excess-profits taz, total taz, compiled net profit after deducting

[Money figures in

Industrial groups—Continued
Manufacturing—Continued
L;a&?&é“&ggs Rubber products Forest products-
Netin- | Nonet | Netin- | Nonet | Netin- | Nonet
come income come income come income
1| N uljlnbter 1of returns with balance 964 1,293 264 318 1,773 4, 406
sheets. .
Assets:? .
2 Cash3 . s 46, 455 11, 169 28, 930 17, 368 36, 047 39, 201
3 Notes and accountsreceivable... 107, 392 46, 863 73,177] 133,792 98, 798 189, 593
4 Inventories. ..o oo ... 151, 427 82, 683 107, 091 90, 022 119, 898 218, 890
5 Investments, tax-exempt 4. ... 18, 216 3, 269 6, 054 13, 246 20, 810 14,413
[ Investmgnsts other than tax- 33, 980 16, 329 66, 272 173,970 77,454 203, 222
exempt.
7 Capital assets—Lands, buildings, 96, 709 71,410 168, 074 178, 965 265, 191 961, 131
equipment (less depreciation
and depletion.)
8 Other aSSetS—eeeveceuccceicannn 37, 652 15, 941 69, 474 20, 386 29, 945 94, 042
9 Total assetSa ceeeeoroocoaooas 491, 832 247, 664] 520, 070 627,750| 648, 143] " 1,720,492
Liabilities: 2 L
10 Notes and accounts payable_____ 47, 495 73,995 35, 004 60, 802 75,118 276, 683
11 Bonded debt and mortgages 8,074 10, 782 59, 135 138, 284 32,149 191, 198
12 Liabilities_ . .......... - 28, 404 14,745 26, 056 47,783 39,703 140, 763
13 Capital stock, preferre 67, 785 48, 075 101, 222 189, 722 40, 902 123, 524
14 Capital stock, common......__. 196, 946 123,731 197, 659 172,749 272, 240 784, 986
15 Surplus and undivided profits. . 151, 250 33,772 109, 248 72,3601 205,964 457, 868
18 Less defieit oo ... 8,121 57, 436 8,253 53, 950 17,933 254, 530
17 Total liabilities........... 491, 832 247, 664 520, 070 627, 750 648, 143] 1,720, 492
Receipts, taxable income:
18 Grosssales® __._______.____..__ 687,046] 314,049 352,742) 357,203 474,347 567, 658
19 ngss re1ceipts from other opera- 1,649 1,610 1,459 2,372 3, 467 12,090
ions. .
20 1,474 454 992 3,337 2, 009 3,189
21 537 620 1, 359 7,832 1,791 3, 685
22 Net capital gain 220 173 800 252, 720 1,945
23 Other receipts. coooo oo oeo._. 4, 586 2, 050 1, 664 2, 568 4,123 7,892
Receipts, tax-exempt income:
24 Dividends from domestic cor- 801 249 278 18, 298 834 1, 574]
porations.
25 Intt'eresr. on tax-exempt obliga- 583 149 225 471 709 573
ions.
26 Total compiled receiptss... 696,895 319,354 359, 620 392,424 488,000 598, 606
Deductions:
27 Cost of goods sold ... - 556, 893 274, 260 239, 901 282,794| 353, 604 462, 814
28 " Cost'of other operations - 453 986 88 64 1,03 7, 8751
29 Compensation of officers. . 15, 280 8,84 5058 @ 2,525 15, 652 20, 731
30 | , Rent paid on business pro; - 4,973 3,686 4,823 4, 568 2,627} - . 4,836
31 Interest paid.- ... _o.o...___._. 2,023 2,617 3,993 7,773 4,577 17,733
32 Ta%xes Lo)aid other than income 4,038 2,144 8,276 4,345 6,893 14, 644
ax. 1
33 Baddebts. oo 2, 525 1, 858 1,939 1, 529 4,069 9,124
34 Depreciation - 7,357 4, 296 13, 329 15, 620 13, 629 27, 692
35 Depletion. ..o 13 23 -] P, 5,760 12, 833
36 Net capital loss 1! 191 287 80 2, 198 339 2, 757!
37 Other deductions. 65, 631 37, 094] 67, 239 62, 443 51,179 100, 630
38 Total compiled deductions. .. 659, 388 336,075 344,736 383,859 459,361 671, 668
39 C(l)mpzi;l;d net profit or net loss (26 37,508| 1316,721 14,884 8, 565 28,639 1273062
ess 38).
40 | Net income or deficit 36, 124 1817,119 14, 381 27,096 1275209
41 | Income tax._______. 4,971 2,013 3,728
42 | Excess-profits tax 12_ 66 191, 63| .
43 | Total taX o ceeocecaccmicccocmcan 5,087} ccecmee 2,032 3, 791 --
44 | Compiled net profit less total tax 32,471] 1316,721 24,848{ 13 73,06
. (39 less 43). 12, 852 -
45 | Cash dividends paid- o .ccceeoo. 20, 725 1,491 10, 686 5,759 18, 703 16, 679
46 | Stock dividends paid..comecmcocoaas 1,208 184 -] . 714 255

For footnotes, see pp. 70-71 .
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mitting balance sheets for 1934 by magor industrial groups, showing number of returns,
compiled receipts and compiled deductions, compiled net profit or net loss, net income
tax, and dividends paid—Continued

thousands of dollars] 573
Industrial groups—Continued
Manufacturing—Continued
Paper, pulp, and P ?tiggap:lﬁgih- Chemicals and allied| Stomne, clay, and Metal and its
products %’1 dustries products glass products products
Netin- | Nonet | Netin- [Nonet| Netin- | Nonet | Netin- | Nonet| Netin- No net
come income come |income; come income come |income| come. | income
1,188 975 4,265) 6, 767 2,968 4,064 966 2, 545 6, 744 11, 681
74, 826 19,976 104, 4811 23,149 288, 752 204, 992 80,819} 26, 750 782, 967 361, 921
121, 514 140, 651 261, 063| 196, 533 628, 501| 1, 087, 345 100, 989| 55, 314 1, 306, 052 973, 800
155, 650 69, 147 99, 295| 52,375 653,950{ 635, 002 134,800 84,084] 1,469, 814] 1,252,318
30, 409 13, 683 86,378 8, 381 141, 002 31, 145 44,011 11,376 533, 054 , 168/
112, 759 364, 400 188, 249| 106, 622 1, 039, 447] 1, 359, 043 152,703| 47,155] 1,458, 692| 1, 092, 047
606, 745] 370,854 437,155| 251,233| 1,717,392| 2,634,824 513,121| 507, 348} 3,199, 597| 3, 369, 182!
82,839| 47,787) 358,808| 159,716| 320,946| 195,382 40,872 48,856 483,036 641, 009
“171’82, 740| 1, 026, 498! ‘31. 535, 429] 796,010 4, 789,980/ 6, 147, 733| 1,076, 316| 780, 882} 9, 233, 211} 7, 913, 446
105.‘71.6?3 122, 006 144, 122| 187,474 569, 206} 1,159, 212 86,079 87,828 885,004| 957,226
113, 407 146,947{ - 103,046 118,231} 136,836 - 544,086 31, 609 111, 590 560, 140 817, 867,
49, 94 , 8891 105, 199| 68, 530 288,050 464,806 61,094] 51,671 597,257 541,410
153, 993 199, 863 126, 694| 71,355 444, 809 178,159 125, 651| 142, 370] 1,090, 033| 1, 080, 296
474,206 330,130| 468,649 265, 204| 2, 061,174] 2,893,811 480, 265| 377, 298| 3, 193, 766{ 3, 405, 511
296, 865 189, 213 617, 592 232,308 1,331,520 1,311,874 301,479| 121,872 3, 024,486} 1, 667,455
9,136 42, 550 29, 872; 147,181 41, 606| 404,214 9, 860| 111, 747 117,475 556,318
1,184, 740] 1, 026,498} 1, 535, 429| 796, 010! 4,789,989 6, 147, 733| 1, 076, 316 780, 882| 9, 233, 211| 7,913, 446
942,964) 321, 5801 1,194, 402| 466, 226] 3,050,413| 3,063, 610| 576, 088] 220,959 6, 704, 852{ 3, 413, 303
2,062 . 2,350 32,921) 358,244 19, 202 38,197 5,479 3, 157 62, 838 32,903
2,481 8, 095 4,417 1, 330. 9, 591 18, 681 2,438 922 30, 150 21, 667
2,469 1,739 7,236 2, 860 7,888 10, 367 1,287 1,200 15, 257 9, 425
500 625 1, 561 6807 2,319 5, 1061 808! 417 3,231 3,882
6, 074 2,578 13, 620 5,138 26, 888 23, 604 5, 551 2,238 149, 744 40, 310
2, 676 2,262 8,382 6,719 70,387 1186, 393 4, 547 1901 49, 709 27, 230
1,310 760, 3,695 466 8,314 2,355 1, 546 565 17,311 8,070
960, 534| 339, 988| 1, 266, 234| 541, 591{ 3,103,002 3,278,313| 597, 746| 229, 739| 7, 033, 092 3, 536, 791
646, 837 258, 477 754, 234| 332,465/ 1,963,030 2,278,302 371,419{ 161, 060| 4, 986, 274| 2,727,736
362 354 13,882 37,219 3,625 , 232 1,159 1, 909 11, 740, 9,299
22,779 8,347 52,6961 33,342 46, 982 18, 872 12,173 10, 597 104, 130 74, 269
6, 877 4,497 19,619 13,814 19, 625 36, 076 2,375 1,939 34, 262 27,209
11,164 13,829 9,903 9, 306 17,290 39, 726 4, 409 8, 250 42,177 64,717
11, 690, 6,982 12,875 4,347 41,829 107, 291 7,385 5, 962 72, 597 61, 878
5,627 2,283 13,383} 9,983 14, 667 21,261 3,738 3,821 36, 066 48, 092
41, 847 18, 529 30,513 16,778 112,976 172,617 36,392 23,247 221, 360 202, 894/
725 828 551 12 29, 931 48,726 9 655 2,305 A
629 518! 673 520 571 3,217 609 508 1, 532! 5,452
127, 645 49,725 230,083| 136,476 552,415 598,283 90, 524 46, 525 918, 551 566, 903
876, 184 364, 369{ 1, 137,916| 594, 262| 2, 802, 941y 3, 333, 601 531, 089] 264,474} 6,431,994] 3, 790, 685
84,350 324,381 128, 31813 52, 671 390,062| 355,288 66, 65612 34, 736 601, 098/ 13 233, 894
80, 364 116, 241113 50,856 313, 360| 13 174, 037 60, 562(12 35,491 534, 078 13 269, 194
11,051 15, 980 43,1600 .. .___ 327 e 73, 480]._
2 189 536 (15 59 (%) 786
11, 260 16,180 - ___ 43, 696 (%) 8,387 (1% 74, 266 1
73,000] 13 24,381 112, 138} 52, 671 346, 365{ 1 55, 288 58, 270|1 34,736 526, 832] 14 233, 895
40, 402 3,653 78,713 2,811 270,783 76, 651 42, 499 2,346] 419,209 56, 236
5, 646 136 9, 74 48 31,916 150 2,188 181 27,133 2,013

-
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STATISTICS OF INCOME

TasLe 4 (Table 15, Statistics of Income for 1933).—Returns of corporations sub
assels and Ligbilities as of Dec. 31, 1934, or at close of fiscal year nearest thereto,
or deficit, income taz, excess-profits taz, total tax, compiled net profit afier deducting
[Money figures in

Industrial groups—Continued
Manufacturing—
Continued Transportation and
. 0
Manufacturing | Construetion 1§ Sive Tovlic utilities:
not elsewhere
classified
Net Nonet | Net No net . Net No net
income | income | income | income income income
1 Iiumbeg of returns with balancesheets!} 1,778 3,452 3,154 10,928 8,762 12, 503
ssets:
2 Cash 3 60,609 | 33,621 | 48,812 61,482 704, 999 601, 186
3 Notes and accounts receivable____| 164,301 | 109,205 | 146,223 | 271,343 | 1,416,335 | 1,240, 509
4 Inventories. 185,333 | 117,642 | 39,124 86,175 314,819 313,878
5 Investments, tax-exempt 4 . .... 30, 590 7,971 | 37,147 44, 351 135, 247 133,910
6 Investmelits, other than tax- | 110,475 | 115, 16 62,011 | 181,624 | 4,853,746 | 5,412,484
exempt. .
7 Capital assets—Lands, buildings, { 247,269 | 215,555 | 169,208 | 376,958 |23, 506, 577 |28, 965, 499
equipment (less depreciation ) .
and depletion).
8 Other a8SetSvoe oo ooeuo- .| 63,774} 99,488 | 69,424 | 105970 | 1,218,088 | 1,645 341
9) . Totalassets__.________._._..._. 862, 350 | 608, 649 | 571,948 |1, 127,903 |32, 147, 762 {36, 312, 807
Liabilities: 2
10 Notes and accounts payable_.___. 113, 574 | 101,400 | 100,312 [ 291,640 | 1,405 412 | 2,502,421
11 Bonded debt and mortgages. 19,730 | 49,197 | 43,159 88, 095 | 9.809, 710 {15, 844,318
12 Other liabilities. . ___....._ 85,039 | 89,680 | 73,731 197,928 | 1,591,184 | 3,391,672
13 Capital stock, preferred. | 82,312 § 02,254 30,482 66,204 | 2,259,779 | 1,812,458
14 Capital stock, common...._. _.1 270,764 | 308,726-| 190,552 | 419, 425 {12, 599, 987 110, 438, 636
15 Surplus and undivided profits....| 299,913 | 160,274 } 152, 788 224,403 | 4,671,352 3,981,714
16 Less deficit 5 102,890 | 19,076 159, 882 189, 662 | 1,678, 412
17 3. Total liabilities .. _.._..__.. 862, 350 | 698, 649 | 571,948 |1,127.903 |32, 147, 762 |36, 312, 807
. 1 Receipts, taxable income:
18 Qrosssales ®. ool 743, 488 | 410, 140 | 176,151 320, 720 R
19 .. Glt‘gss r;aceipts from other opera- 3 5,400 | 375,316 | 305,861 | 5,488,476 | 4,861,890
- ions.
20 Interest. 2,851 2,373 2,427 4,223 70, 807 55, 355
21 Rents. . 1,735 1,741 2,049 6, 041 52, 641 43.327
22 Net capital gain____ ... ________ T 2,414 872 1,985 1,998 4,046 7,527
23 Receipts. - omcoomcmaccccacaaeeae . 8,237 4,955 6,732 7, 600 38, 364 30, 497
Receipts, tax-exempt income:
24 Dividendsfrom domestic corpora- 5, 884 1, 609 1,277 3,872 195, 038 128, 943
25 Interest4 on tax-exempt obliga- 1,297 478 1,787 1,897 14, 746 5,780
26 Total compiled receipts 8..... 769, 568 | 427,567 | 567.725 | 652,112 | 5,864,117 | 5,133.310
27 Cost of goods sold *..._. 491,476 | 314,827 | 182,213 | 266,559 | oo -coene|iiaoamaaoan
28 Cost of other operati 905 1,885 | 260,446 | 250,229 | 2,427,879 | 3,165,764
29 Compensation of officers..______ 24,024 | 16,941 25, 402 41,117 47,664 36,475
30 Rent paid on business property...| 5,937 6, 187 3,079 7,052 88,572 67,210
31|  Interest Paid.o.coocooceocmooaen. 2,991 4,793 3,728 8,084 532. 532 819, 235
32 Ts:xes paid other than income 7,583 5,710 3,622 6, 538 390,972 311,038
33| Baddebts....._.___.___ 5,234 5,108 3,423 9, 951 23, 468 18,676
34 Deprectation e oceeoococmeeuceacs 21,121 | 17,807 | 18,323 23, 648 615,484 371,631
35 67 109 189 150 5,892 4,820
36 » 259 1,148 269 1,929 851 6, 688
37 Other deductions. ... . 132,026 | 90.235 | 82,808 93, 163 609, 699 822, 063
38 Total deductions. ... _._..__ 692, 522 | 464.749 | 533 502 | 709,321 | 4.743.013 | 5. 623, 601
39 | Compiled net profit or net loss (26 77,046 837,183 | 34,223 | 1857,209 | 1,121,104 | 13 460,282
40 | Net income or deficit e maceccancaaas 69,865 113 39,269 | 31,158 | 1362978 911,320 | 13 625, 005
41 - 9, 608 285 25,504 [acceacaacen
42 | Excess-profits tax 2 _......_. - 183 () 314 3
43 | Total taX oo oo cacaceeoo o 9, 792 (15 . emccceman 125, 817 3
44 Ci)mpi]?’e)d net profit less total tax (39 67,254 |1437,183 | 29,754 | 13 57,209 085, 287 | 14 490, 285
ess 43).
45 | Cash dividends paid.-... -—--| 39,630 2,658 15, 039 8,223 | 1,111,136 101, 376
46 | Stock dividends paid V- 1, 829 505 1,820 230 18, 312 2, 964

1 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.
13-1 ¢ Includes cash in till and deposits in bank.
¢« Includes obligations of States and Territories or minor political subdivisions, securities issued under

? See text, pp. 13-18.

the Federal Farm Loan Act, and obligations of the United States or its possessions.
" s Gt;oss sales where inventories are an income-dete rmining factor.
ions.”

7 Gross receipts from operations where inventories are not an income-determining factor.
other operations,” see “deductions.”

8 Excludes gross receipts from sale of capital assets.

5 See text, p. 15.
For “cost of goods sold"” see *‘dedue~

For “cost of

Excludes nontaxable income other than interest

on tax-exempt obligations and dividends on stock of domestic corporations as reported in Schedule L of the
return. % Includes taxes which are reported in “cost of goods soid.”” For method of tabulation, see p. 11.
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84 by major industrial groups, showing number of returns,
iled deductions, compiled net profit or net loss, net income

Industrial groups—Continued
Finance—Bank;’ng, in-
Service—Professional surance, real estate, | nropnrg of husi
Trade ’ holding companies, .Jusiness
amusements, hotels, ete. stock and bond brok. not given
ors, ete.

No net in- ; No net in- Nonetin- | Netin- No net

Net income come Net income come Net income come come income
50, 466 76,991 9, 661 27,510 24,088 81, 447 113 697 1
921, 481 320,373 126, 888 119, 590 2, 989, 920 10, 711, 941 4,768 1, 2
3, 086, 059 1, 700, 453 259,003 338, 241 5,923,769 | 17,716,385 4,115 29,772 3
2,947,079 1,427,195 102, 522 63, 422 , 905 105, 629 1,645 4
254, 697 55, 545 32, 388 23, 695 2, 816, 814 13,724, 181 257 151 5
1, 249, 688 706,873 213, 203 407, 654 18,972,145 | 48,112, 656 3,677 12,093 6
2,029, 418 1, 668, 202 1,151,775 | 4,295,527 3,129,768 | 11,559, 195 9, 440 19, 735 7
534, 091 523,974 192, 601 444,766 1,094, 374 3,954,971 1,119 10,049 8
11,022, 514 6, 411, 616 2,078,377 | 5,692,894 | 34,954, 694 | 105,884, 958 25,019 73,745 9
_ 2,834,676 2, 116, 523 951 881, 360 2,376, 077 5, 655, 085 14,105 43,450 | 10
. 67, 309 525, 069 433, 863 2, 570, 307 2,065, 633 11, 545, 563 182 3,067 | 11
628, 029 464, 167 168, 256 " 674,046 13,861,820 | 58,522,537 1, 596 16,581 | 12
766, 532 848, 896 135, 904 442, 845 1,971,015 5, 396, 469 168 8,159 | 13
3,013, 9456 2,724, 201 625, 705 1, 500, 462 8, 450, 581 16, 920, 512 186, 285 62,333 1 14
2,781, 870 1, 048, 674 482, 757 525, 773 6,465,428 | 11,576, 233 3,739 11,139 | 15
269, 848 -1, 115, 915 53, 059 901, 897 235, 859 3, 731, 442 11, 056 70.985 | 16
11,022, 514 6, 411, 616 2,078,377 | 5,692,804 | 34,954,694 | 105, 884, 958 25,019 73,745 | 17
21, 829, 704 9, 069, 612 - Y P Y PR F S S 18
436, 245, 1, 473, 005 1,556,026 | 181,293,807 | 161,194, 477 272 1,018 19
57, 518 26, 192 4, 896 7, 516 591, 485 1, 850, 731 156 971 20
46, 905 35, 686 19, 463 X 289, 817 762, 468 69 101 | 21
9, 740 4,493 1,941 4, 604 48, 668 89, 774 36 35| 22
237,633 96, 442 23, 681 - 28,875 115, 335 152,135 870 167 | 8
40, 263 17,110 6, 203 5, 661 472, 540 823,126 - 98" 35| 24
9,470 7,496 1,115 1. 160 112, 361 425, 251 13 151 95
22, 667, 415 9, 502, 474 1, 530, 393 1, 700, 529 2,923,992 5, 097, 862 1, 512 1, 489 26
17,355,545 | 7,282, 633 PN (RS S RN M 27
189, 100, 466 555, 018 655, 012 16 111,924 16 461, 157 151 778 | 28
387, 101 273, 489 74, 743 - 76; 235 17.114, 927 17 225, 663 37 134 20
365, 130 226, 874 \ 78, 847 125, 695 486, 559 110, 829 14 103 | 30
75,413 70, 942 28,709 140, 417 205, 968 991, 553 22 2811 31
134, 221 74, 749 32,083 87,249 101, 384 298, 698 50 ‘121 | 32
117, 285 102, 964 9, 836 32, 564 -4D, 405 515, 202 19 438 | 33
157, 083 102, 197 53,426 | - 143,289 71,442 . 236,274 318 194 | 34
725 677 - 40 202 127 1,547 | 91 35
3,710 8,330 1,110 15, 253 6, 431 160, 094 217 | 38
3, 168, 640 1, 557, 396 583,724 681, 066 1,204,382 | 182,386, 145 134 1,660 | 37
21, 954, 415 9. 800, 715 1,417,536 | 1,956,983 | 181,913, 638 | 1% 5,387, 161 | 38
712, 999 13 298, 242 112,858 | 13 256,453 1, 010, 355 13 289, 199 39
663, 267 13322, 848 105,450} 13 283,275 425,454 | 131, 537, 576 40
91,230 |aacomaaeao 14, 538 587427 | = 41
2, 047 1 330 1 693 27 42
93, 277 1 14, 869 1 59,121 27 43
619,722 I 14 208,243 97, 989 14 256, 455 ‘951, 234 14 280, 225 44
365, 148 27, 308 54, 566 8,003 661, 663 594, 344 45
30. 665 2., 619 3,120 1, 049 16, 497 25, 617 46

19 Excludes taxes tabulated under “cost of goods sold.”
u F?rlimitation on amount of net capital loss that may be allowed, seestatement of provisions of Revenue
Act of 1934, p. 2.
13 Excess-profits tax of $36,940 appears on returns submitting balance sheets with no net income for in-
come tax purposes, due to the credit for interest received on certain obligations of the United States and
its instrumentalities, which is allowed against net income in the computation of the income tax, not being

allowed against net income in the computation of the excess-profits tax.

(See article 1(d) of Treasury

Decision 4469, ““Regulations relating to the excess-profits tax imposed by section 702 of the Revenue Act

of 1934.”)

13 Deficit or compiled net loss.

4 Compiled net loss plus tax.

18 Includes for a limited number of returns the cost of securities purchased for customers.
17 Excludes compensation of officers of life insurance companies which file return form 1120L.

1’ Includes special nonexpense deductions of life insurance companies.

(See p. 5.}

18 Less than $500,
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-STATISTICS OF INCOME

TasLE 5 (Table 16, Statistics of Income for 1933).—Relurns of corporations
assets and liabilities as of Dec. 31, 1934, or at close of fiscal year nearest thereto,
come or deficit, income taz, evcess-profits taz, total taz, compiled net profit after

[Money figures and total assets

[For text defining certain items and
PART I. ALL RETURNSB

-

W 0 ORI

Total assets classes
Total Under 50 50 to 100
Number of returns with balance sheets 1. _.___ooo....._. 410, 626 223,073 57, 840
Assets: ?
Cash $ 19, 960, 857 301,838 242, 845
Notes and accounts receivable 40, 528, 879 960, 796 892, 807
Inventories. - 14, 311, 068 730, 283 581, 608
Investments, tax-exempt 4o . oo 19, 083, 771 18,192 32,494
Investments other than tax-exempt 5. ... . ooeeea oo 90, 573, 209 155, 045 245, 006
Capital assets—Lands, buildings, equipment (less de- | 102,751,495 1,494,680 | 1,777,261
preciation and depletion).
Other assets. 14, 097, 209 376, 696 348, 339
Total assets. . -} 301,306, 577 4,037,520 | 4,120,449
Liabilities: 2 : E
Notes and accounts payable.. 27, 020, 650 1,497,625 | 1,061,837
Bonded debt and mortgages 48, 604, 281 418, 966 547,375
Other liabilities... ... 84, 096, 415 413, 025 382, 264
Capital stock, preferred - 19, 976, 094 180, 184 201, 382
Capital stock, common...__.. 84,970, 011 2,842,729 | 2,124,589
Surplus and undivided profits 48, 986, 312 461, 822 579, 010
deficit 12, 347, 186 1,776,822 776,
Total liabilities. oo eooeceens 301, 306, 577 4,037,520 | 4,120,449
Receipts, taxable income:
QGross sales 6. : . 72,824, 942 6,734,492 | 4,500,487
Gross receipts from other operations 7 ___.__..o.__....__ 17,918, 145 1,659,279 738,353
Interest. -.. © 2,640,487 17,611 21,237
Rents. . - 1,497,731 86, 408 79, 746
Net capital gain. 233,322 10, 485 , 247
Other receipts 1,206, 852 72,794 50, 099
Receipts, tax-exempt income:
Dividends from domestic corporations 2,128, 902 4,996 3,521
‘Interest on tax-exempt obligations 4. .o oeeeooeaae . 654, 798 1, 505 1,897
Total compiled receipts ¢ 99, 100, 179 8, 587,569 | 5,401, 588
Deduetions:
Cost of goods sold ¢ 56, 212, 9094 5,372,265 | 3, 585, 559
Cost of other operations. ... - 8, 443, 230 885,430 394,.017
Compensation of officers, ..o oo oo . __. 2,101, 883 556, 596 255,137,
Rent paid on business property. 1,438,390 274, 947 105, 323
Interest paid... 3,338, 760 55, 397 54, 946
Taxes paid other than income tax 0. .. _______... 2, 108, 050 y 59, 948
Bad debts 1, 151, 289 76, 308 55, 563
Depreciation.. 3, 290, 081 127,159 96, 859
Depletion_ .. 303, 383 3,710 4,133
Net capital loss ! 257, 697 29, 250 10, 840
Other deductions. 17,412,403 1, 383, 263 826,473
Total compiled deductions 96, 058, 159 8,837,868 | 5,448, 796
Compiled net profit or net 10ss (26 1ss 38) -« - e en. 3,042, 020 12 250, 299 13 47, 208
Net income or deficit. - 258,320 13 256, 800 1 52,627
Incoms tax... + 578,388 13, 864 13,877
Excess-profits tax 12 7,552 715 595
Total tax...__. - 585, 940 14, 579 14,473
Compiled net profit less total tax (39 less 43) - —..._______ 2,456,080 | 12 264,878 13 61, 681
Cash dividends paid 4,817, 531 91, 575 43,776
Stock dividends paid. e et ceceeaaona 212,117 = 2, 502 2,723

For footnotes, see pp. 76-77.



submitting balance sheets for 1934 by total assets classes,
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] showing number of returns,
compiled net profit or net loss, net in-

Total assets classes—Continued
10,000 to 50,000 and
100 to 250 250 to 500 500 to 1,000 | 1,000 to 5,000 | 5,000 to 10,000 50,000 over
58, 186 28, 673 18,339 18,499 2,844 2,411 761 1
566, 272 693, 070 922,931 2, 665, 714 1,322, 666 3,323,322 9,922,199 2
1, 835, 432 1,886,018 2,248,304 6,235,015 2,930, 753 6, 601, 037 16,938, 717 3
1, 065, 401 972,824 1,075, 586 2,571,011 1,107, 920 2,324, 677 3,881,758 4
64, 704 340, 841 599, 594 2,259, 6 1, 143, 000 , 014, 013 11, 511, 250 5
798,337 1, 209, 235 1,971,141 8,417,328 5,193, 524 14, 634, 230 67, 949, 363 8
4,080, 370 4, 260, 970 5,175,137 14,093, 551 7,151, 466 16, 975, 491 47,742, 568 7
720,419 733,253 863, 546 2, 360, 843 939, 835 2, 532,199 5,222,078 8
9, 230, 934 10, 096, 213 12, 856, 239 38, 603, 147 19, 789, 164 49,404,969 | 153,167,932 9
1,897,758 1,696, 578 1,922,655 4,937,487 2,215,371 4, 642, 696 7,148,643 | 10
1,399,487 1,494, 648 1,764,099 5,083, 645. 2,994, 186 7,868,859 [, 27,033,215 | 11
1,179, 701 1,833,602 |  2,707,584.| 9,270:205'|  4,676/183 | 11,044,200 |° 51,590,561 | 12
548, 851 664, 869 923,408 2, 905, 237 1,474,926 4,043, 255 9,033,982 | 13
4,067, 162 3, 835, 490 4,386,918 11, 665, 929 5,525,098 12, 855, 154 37,666,942 | 14
1,431, 652 1, 735, 239 2, 263, 742 7,290, 595 3,847,712 9, 370,094 22,006,445 | 15
1,293, 677 1,164,214 1,202, 167 2, 558, 951 944, 311 1,319,179 1,311,856 | '16
9, 230, 934 10,096, 213 12, 856, 239 38, 603, 147 19, 789, 164 49,404,969 | 153,167,932 | 17
7,088, 168 5,804,922 5,975,184 |- 12, 868,765 5,109, 086 10, 352, 2556 14,391,582 | 18
1,015, 620 712, 664 706, 792 2,096, 223 941, 398 2,827,644 7,215,174 | 19
61, 237 78,751 1086, 356 334,018 168, 324 377,043 1,475,910 | 20
174, 865 162, 009 165, 541 303, 381 108, 672 171,832 247,276 | 21
15,474 14,210 17,039 41,983 24,100 35, 558 68,226 | 22
88, 670 78, 203 84,402 199,000 79,055 169, 927 384,702 | 23
13,619 20,432 | 36,083 171,533 117,552 362, 739 1,398,447 | 24
8,369 13, 601 23, 601 91,299 42,735 111, 427 360,363 | 25
8,466, 023 6, 884,795 7,114,978 16, 106, 203 6, 588, 919 14,408, 424 25,541,680 | 26
5, 600, 562 4, 564, 337 4, 664, 888 9, 869, 190 3,824,714 7,693, 662 11,037,817 | 27
526,473 364, 907 309, 872. 968, 848 343,415 1,014, 651 3,635,618 | 28
- 330,084 216, 137 177,286 272, 467 74,164 113, 575 106,437 | 29
135,618 91, 887 92,128 193, 739 81, 349 187, 704 275,696 | 30
125, 258 129, 160,043 448,970 229, 926 538, 100 1,596,556 | 31
116, 021 112, 839 125, 749 310, 735 136, 145 343, 214 829,855 | 32
101,371 89,270 91, 403 208,176 87,556 172,627 269,015 | 33
180, 664 168, 656 198,039 516, 100 237,052 832,378 1,133,176 | 34
9,005 10,472 15,231 45,910 24,115 71,404 119,403 | 35
16,316 20, 936 21, 630 68, 298 43, 180 30,228 17,020 | 36
1,352,438 1,094, 389 1,203, 444 2,913, 658 1,335, 683 2, 862, 400 4,440,655 | 37
8,493, 809 6, 863, 392 7,059,713 15, 816, 091 6,417,299 13, 659, 943 23,461,249 | 38
13 27, 786 21,403 55, 265 290,112 | 171,621 748,482 2,080,432 | 39
13 49,774 13 12, 631 12 4,399 27,280 11,334 274,316 321,621 | 40
30,184 31,721 38, 464 100, 234 49,776 117,703 182,565 | 41
1,064 961 - 989 1, 586 522 644 474 | 42
31,248 32, 682 39,454 101, 820 50, 298 118, 347 183,039.1 43
13 59, 034 311,279 15,811 188, 292 121,323 630, 135 1,897,392 | 44
112, 527 134,063 208, 809 649, 851 331,925 1,105, 216 2,139,790 | 45
9,818 14,179 19, 708 43, 969 19, 853 52, 601" 46,764 | 46




74 STATISTICS OF INCOME

TaBLE § (Ta.ble 16, Statistics of Income for 1933).—Returns of corporations
“assets and liabilities as of Dec. 81, 1934, or at close of fiscal year nearest thereto,
come or deficit, income tax, excess-profits tax, total tam, compiled netl profit after

. [Money figures and total assets
PART II. RETURNS

Total assets classes
. - Total Under 50 50 to 100
1 | Number of returns with balance sheets ! .o eeoeaoo o ———-]. 134, 964 63, 364 21, 969 |
Assets: ?
2 . Cash? 7,114,717 146,481 | . 140,176
3 Notes and accounts receivable .. ... _____ 15, 286, 903 361, 400 420, 535
4 Inventories . 8,714,965 283, 506 208, 403
5 Investments, tax-exempt ¢ 4, 655, 546 7,309 14, 835
6 Investments other than tax-exempts_____.___________._ 30, 252, 141 43,116 78, 809 °
7 Capital assets—Lands, buildings, equipment (less de- 42, 679, 829 395,820 501, 606 :
preciation and depletion). .:
8 Other assets . 5,309, 733 100, 901 114, 400 -
9 Total assets . 114, 013, 834 1,338,541 | " 1, 568, 764
Liabilities: ? ) S .
10 Notes-and accounts payable 10, 516, 209 352, 942 338, 340
11 Bonded debt and mortgages__.. 14, 471, 439 52,926 85, 517 |
12 Other liabilities.._.._. - 18,462, 664 104, 337 115,295
13 Capital stock, preferred ; 8, 578, 552 37,768 60, 276
14 Capital stock, common. . . eccmaaanan 38,601, 543 . 774.023 755,327
15 Surplus and undivided profits il 24, 774,885 228,672 313,034
16 Less deficit. . 1,391, 458 212, 128: 99, 025
17 . Total liabilities, - 114, 013, 834 1,338, 541 1, 568, 764
Receipts, taxable income: . -
18 | - Gross sales 8._ : - 49, 13, 538 3,140,156 | 2,739,716
19 - Gross receipts from other operations "o _.__...._....._ 9,393,737 625, 797 363, 489
20 | - - Interest 816, 556 © 7,936 10, 647
21| Remts____._.___ - - 482, 885. - 22,532 22,227 ¢
22|~ . Net capital gain p 99, 268 5, 964 3, 221
23 " . Other receipts__ p 752, 618 31,895 28,425
Receipts, tax-exempt income: : o
24 | - Dividends from domestic corporations.._.....__..__.._.. 918, 198 1,096 1,035.
25 Interest on tax-exempt obligations 4. . ... ... 192, 946 719 819 |
26 . Total compiled receipts 8. 62, 169, 745 3,836,096 | 3.169,579
: Deductions: . : A |
27 Cost of goods sold 9. Seerememmemmeaaa 37,706, 271 2,492,152 { 2,159,873
28 Cost of other operations. . ... .. 38, 623, 394 298, 612 171, 950 -
29 Compensation of officers 1,133,154 229, 889 . 147,186
30 Rent paid on business property - o .oeuooocooeoeooo. 749, 798 89, 327 52, 061
3] Interest paid-. 1, 021. 654 13, 662 15, 495 |
32 Taxes paid other than income tax . ___ o oo __._ 999, 686 26, 137 23,515
33 Bad debts 331, 074 25,022 23, 385
34 Depreciation. .. . 1, 701, 230 40, 608 40, 214 -
35 Depleticn.__._.__ 150, 515 2, 533 2,781
36 Net-capital Joss U._______. 21, 359 . 1,134 | 1,125
37 Other deductions 9, 418, 131 514, 284 429, 160
38 Total compiled deductions.«.ceeemcueeaeoeeioaeano. 56, 856, 267 3,733,360 | 3,066,746
39 | Compiled net profit (26 less 38)___. 5,313,478 102, 736 102, 833
40 | Net income (39 less 24 and 25)_ . 4, 202, 335 100, 921 100, 979
41 | Income tax 578, 388 13, 864 13,877 ]
42 | ExCeSS-DIOftS taX oo oo ocee e oo et oo 7, 515 708 588 |
43 | Total tax__._.._.._. e m—me—m—m oo 588, 903 14,571 14, 465
44 | Compiled net profit less total tax (39 1ess 43) oo eeueooono. . 4,727,576 88,165 88,3
45 | Cash dividends paid 3, 796, 078 81,135 37,931
46 | Stock dividends paid. ——— 172, 907 1, 098 1,035

For footnotes, see pp. 76-77.
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submitiing balance sheets for 1934 by total assets classes, showing number of returns,
compiled receipts and compiled deductions, compiled net profit or net loss, net in-
deducting total taz, and dividends paid—Continued

classes in thousands of dellars}
SHOWING NET INCOME

Total assets classes—Continued

100t0 250 | 250to 500 | 500t01,000 |1,000 to 5,000} 5,000 to 10,000 10:000to 1 50.000 and

50,000 over

22,484 10,879 6, 986 6,856 1,100 1,021 305 1
296, 672 312, 968 395, 202 1,074. 831 520, 255 1,159, 779 3,068,352 { 2
880, 547 855, 720 961, 052 2,430, 812 1,071,415 2, 4186, 95 5,888,473 3
588, 606 569, 087 645,348 1,619,225 741, 346 1, 548,755 2,420,598 | 4
61, 994 108, 839 185,938 733, 87 308,070 1,002, 366 2,144,321 | &
265, 105 382, 237 639, 165 2,493,173 1,613,878 5,012, 681 19,723,975 | 6
1,213,743 1, 346, 454 1,751,367 5,172,276 2,970, 319 8, 694, 977 20, 633, 259 7
252, 695 258, 357 304, 994 885,102 391, 656 1,274, 579 1,729,070 | 8
3, 559, 453 3, 831, 641 4, 883, 067 14, 409, 294 7,704, 940 21, 110, 087 55,608,048 [ 9
657,520 | 593, 086 666, 522 1,686,711 838, 764 2,067, 323 3,315,011 | 10
231,018 258, 847 345,162 1,001, 180 762, 402 2,773,348 8,871,038 | 11
326,714 436. 021 634, 231 1, 986, 232 1,027, 061 2,968,026 10,864.747 | 12
187,827 244, 200 368,312 1,160, 826 548,021 1,796, 238 4,185,084 | 13
1,537,051 1,473,639 1,803, 889 5,012,025 2,528,704 6, 528, 804 18,188,083 | 14
767, 506 956, 063 1,241,726 3, 769, 737 2,069, 768 5, 145, 879 10,282,501 | 15
148, 183 130, 214 176, 774 297, 418 69, 770 159, 530 98,415 { 18

3, 559, 453 3,831, 641 4,883, 067 14, 409, 204 7,704, 940 21,110, 087 55,608,048 | 17

4,687,169 4,084, 156 4,271,887 9,334,733 3,712,828 7,216,885 10,326,008 | 18

541, 908 418, 786 392,719 1,090, 663 538,119 1,756,161 3,668,095 | 19
29,932 32,285 39, 882 108, 846 57, 658 138,113 391,257 | 20
48, 586 43,513 48,821 101, 683 43, 764 75,043 76,715 | 21

8,953 8, 549 9, 593 21, 826 13.700 12,037 15,424 | 22
51,901 48,097 48,316 115,817 49, 986 101,133 279,049 | 23
4,690 7,378 14,585 64,912 43, 699 147,813 632,002 | 24
3,276 4,821 7,578 28, 365 15,037 38,272 94,061 | 25

5,376,413 4, 643, 585 4,833,381 10, 866. 843 4,474,792 9, 485, 458’ 15,483,599 | 26

3, 661, 989 3, 165,861 3,279, 514 7, 050, 251 2,721, 251 5,219, 761 7,955, 618 | 27

251,733 197,249 162,372 419, 201 187,011 535, 002 1,400,263 1 28
201,767 134, 259 111,071 158,901 41, 554 61, 839 , 688 | 29
73,887 53,829 51, 469 109,017 41,053 109, 617 169,538 | 30
35, 530 34,736 42,758 110, 174 61, 625 188, 078 519,596 | 31
46, 904 48,037 57,672 147, 581 68, 572 193, 846 387,422 | 32
39,497 32,775 31, 703. 58, 883 22,911 37,057 50,841 | 33
79,303 79,238 94, 250 251,485 118, 352 366, 894 630,884 | 34
6,304 7,045 10,017 25, 509 12,618 37,409 46,210 | 35
2,347 2,103 2,208 5,480 1,755 3,482 1,727 | 36
749, 384 645, 453 888, 203 1,708,139 776, 997 1, 601, 401 2,215,109 | 37
5,148,736 4, 400, 586 4,531, 237 10, 044, 622 4,053, 698 8, 444, 386 13,432,897 | 38
227,677 242,999 302, 143 822,221 421,094 1,041,072 2,050,702 | 39
219,712 230, 800 279, 981 728,945 362, 358 s 1,323,650 | 40
30,184 31,721 38,464 100, 234 49,776 117,703 182,565 | 41
1,059 960 989 1,579 521 640 472 | 42
31,242 32, 681 39, 454 101,813 50, 207 118,343 183,037 | 43
196, 435 210, 318 262, 690 720, 409 370,797 922,729 1,867,666 | 44
93, 160 114, 653 171,108 534, 603 265, 063 890, 540 1,607,884 | 45
8,365 11,775 17, 636 32,232 18, 497 45, 287 36,083 | 46

149581—37——=6
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STATISTICS OF INCOME

TasLe 5 (Table 16, Statistics of Income for 1938).—Reiurns of corporations
assets and lLiabilities as of Dec. 31, 1934, or at close of fiscal year nearest thereto,
come or deficit, income taz, excess-profils taz, total tax, compiled nel profit after

[Money figures and total assets
PART III. RETURNS

Total assets classes
Total Under 50 50 to 100
1 { Number of returns with balance sheets Io.ocoooooooo..o 275, 662 158, 709 35,871
Assets:?
2 Cash e cemiccccccmmacciecmemioimee 12, 846, 140 155, 357 102, 669
3 Notes and accounts receivable_ .........._ 25, 241, 975 599, 396 472,272
4 Inventories..-- 5, 596, 103 446, 777 283, 204
5 Investments, tax-exempt 4..__ 14, 428, 224 10, 883 17, 659
6 Investments other than tax-exempt 5. oo . 60,321, 158 111,929 166, 287
7 Capital assets—Lands, buildings, equipment (less de- 60, 071, 666 1,008,851 | 1,275,654 "
preciation and depletion).
8 Other assets 8,787,475 275,795 233, 940
9 Total A58et8 - c e mcocommmevem e e e cmaan 187, 292, 743 2,688,988 | 2,551,685
Liabilities:?
10 Notes and accounts payable 18, 504, 441 1,144,683 728, 497
11 Bonded debt and mortgages. - oo oaaoon 34, 132, 841 66, 040 461, 858
12 Other liabilities_- I 65, 633, 751 308, 688 266,.968
13 Capital stock, preferred 11, 397, 543 142,416 141,106
14 Capital stock, common 46, 368, 468 2, 068, 707 1, 369, 262
15 Surplus and undivided profits_ .. oooooo. 24,211, 427 3, 150 265, 977
16 Less deficit 10,955,728 | 1,364, 695 676, 984
17 Total liabilities. 187, 282, 743 2,698,988 | 2,551,685
Receipts, taxable income: . N
18 Gross sales 8__ e s 23,311, 405 3,594,336 | 1,760, 772
19 Gross receipts from other operations 7.o..ocecceeeeoooa ‘ Eli, gég, 3(3)214 1, 033. é% 3;3, ggg
20 INterest - -co-crcweemaccaccmcecmemacaaan . ) ,
21 Rents. .- SR 1,014, 846 63,876 57,519
A L e ——— me 4@ 4B
b5 Other receipts...---- . . 1 675
Receipts, tax-exempt income: . ! ’ 4
24 Dividends from domestic corporations...- oo 1,210, 704 3,900 2, 486
25 Interest on tax-exempt obligations 4 o.coeeveeomooool 461, 852 786 1,079
26 Total compiled receipts 8. o meeom el 36, 930, 434 4,751,474 | 2,232,009
Deductions:
27 Cost of goods sold ?. - 18, 506, 723 2,880,112 [ 1,425,686
28 Cost of other operations__. 4, 819, 836 586, 818 222, 067
29 Compensation of officers 968, 729 326, 707 107, 951
30 Rent paid oén business property. 0 gss, i:gg 12%, 935 , 261
31 Interest PaId - coeo oo mm e , 317, , 39, 451
32, Taxes paid other than income tax 0. ..o, 1,108, 364 47, 408 36, 431
33 %ad debts -- J— 1 ggg, glsi g],’ggt}i‘ 32,178
34 eI 1715 (+) o Uy RR, y y 6, 56, 645
35 Depletion. ... - 152, 868 1,177 1,352
‘36 Net capital J0SS Moo meoccmoeem o 236, 338 28, 116 9,715
37 Other deductions. . 7,994, 272 868, 878 397,313
38 Total compiled deductions. 39, 201, 893 5,104, 508 | 2,382, 050
39 | Compiled net loss (26 less 38) .- 2,271,459 353, 035 150, 041
40 | Deficit (39 plus 24 and 25).. 3, 944, 015 357, 721 153, 606
41 | Excess-profits tax 12:. . ... 37 7
42 | Compiled net loss plus execess-profits tax 2,271,495 353, 043 150, 049
43 | Cash dividends paid 1,021, 454 10, 440 , 844
44 | Stock dividends paid . 39, 211 1, 788

1 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.
? See text, pp. 13-18. : .

3 Includgs cash in till and deposits in bank.
¢ Includes obligations of States and Territories or minor political subdivisions, securities issued under the

Federal Farm Loan Act, and obligations of the United States or its possessions.

§ See text, p. 15.

6 Gross sales where inventories are an income-determining factor.

tions.”
7 Gross receipts {rom operations where inventories are not an income-determining factor.

other operations”, see ‘“‘deductions.”
# Excludes gross receipts from sale of capital assets.

For ““cost ofgoods sold,” see “deduc-

For ““cost of

Excludes non-taxable income other than interest on

tax-exempt obligations and dividends on stock of domestic corporations as reported in Schedule L of the

return.
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submitling balance sheets for 1984 by total assets classes, showing number of returns,
compiled receipls and compiled deductions, compiled net profit or net loss, net in-
deducting total taz, and dividends paid—Continued

classes in thousands of dollars]
SHOWING NO NET INCOME

Total assets classes—Continued

100t0250 | 250t0500 | 500 to 1,000 | 1,000 to 5,000 | 5,000t0 10,000 10:000t0 | 50,000 and

50,000 over

35, 702 17,794 11,333 11, 643 1,744 1,39 456 | 1
269, 599 380, 102 527,728 1, 590, 883 802, 411 2, 163, 542 6,853,847 1 2
954, 885 1,030,299 | . 1,287,252 3, 804, 203 1, 859, 338 4, 184, 086 11,050,244 | 3
476, 705 , 736 430, 238 951, 786 366, 574 775,923 1, 461, 160 4
102, 710 232,003 413, 655 1, 525, 810 746, 930 2,011, 648 9,366,920 | §
533, 231 826, 999 1,331,975 5,924,155 3, 579, 645 9, 621, 549 38,225,388 | 6

2, 8686, 628 2,914, 516 3,423,771 8, 921, 275 4, 181, 147 8, 280, 515 27, 109, 308 7
467,723 476, 917 558, 552 1,475,742 548, 179 1,257, 619 3,493,008 | 8
5, 671, 482 6, 264, 571 7,973,172 24, 193, 854 12,084, 224 28, 294, 883 97,550,884 | 9

1, 240, 238 1,103, 491 1,256,133 3, 250, 776 1,376, 617 2, 575,373 3,833,632 | 10
1, 168, 470 1, 235, 801 1,418,936 . 3, 992, 465 2,231,783 5,095, 311 18,162,177 | 11
852, 986 1,397, 581 2,163,353 7,292,974 3, 649, 122 8, 976, 264 40,725, 815:| .12

361, (24 420, 670 555, 096 1,744,411 926, 905 2,257,017 4,848,808 | 13
2, 530, 111 2,361,852 2, 583, 029 6, 653, 903 2, 996, 34 6, 326, 351 19,478,860 | 14
664, 146 779,176 1,022,017 3, 520, 858 1,777,943 4,224, 216 11,723,944 | 15
1, 145,494 1, 033, 999 1,025,392 § . 2,261, 533 874, 541 1,159, 648 -1,213,441 | 16

5, 671,482 6, 264, 571 7,973,172 24, 193, 854 12, 084, 224 28, 294, 883 97,559,884 | 17

2, 401, 000 1,720, 766 1,703, 297 3, 534, 033 1, 396, 257 3, 135,370 4,085,574 | 18

473,713 295, 878 314,073 1, 005, 560 403, 276 1,071, 482 3,547,080 | 19
31,306 46, 466 66,474 225,173 | . 110,666 238,929 1,084,653 | 20
126, 279 118, 496 116, 720 201, 699 62,908 96, 789 170,562 | 21
6, 521 35,661 7,446 20, 156 10, 400 23;-521 52,801 | 22
36, 769 32,107 36, 086 83,184 20, 069 68, 794 105,653 | 23
8,930 13, 055 21,478 1086, 622 73,852 214,927 765,456 | o4
5,003 8,780 16, 023 62,934 27, 699 73,155 266,302 | 25

3, 089, 610 2,241, 210 2, 281, 597 5, 239, 360 2,114,127 4,922, 966 10,058,081 | 28

1,938, 572 1,398, 476 1,385,374 2,818, 939 1,108, 463 2,473,901 3,082,199 | 27

274,739 167, 657 147, 500 549, 648 156, 404 479, 649 2,235,354 | 28
128, 317 81, 877 66, 214 113, 566 32, 610 51,736 59,750 | 29
61, 731 38, 058 40, 659 84,721 40, 296 78, 087 106,158 | 30
89,728 94; 828 117, 285 338,.796 168, 301 350, 022 1,076,960 | 31
69; 118 64, 801+ 68, 077 163; 155, 67,573 140,:368. 442;:433:{ 32
61,874 56, 495 59, 700 149, 293 64, 645 135,571 209,174 | 33
101, 36L. 89, 417 103,.788: 264; 614 118,699 265,483 502;292 | 34
2,611 3,427 5,215 20, 401 11,497 33,995 73,193 | 35
13,969 18, 833 19,422 62,818 41,425 26, 746 15,204 { 38
603, 053 448, 936 515,241 1, 205, 519 558, 686 1,170, 999 2,225,545 | 37
3,345,073 2, 462, 806 2,528,476 5,771,470 2, 363, 601 5, 215, 557 10,028,352 | 38
255, 463 221, 596 246, 879 532,110 249, 473 292, 591 1529,729 | 39
269, 482 243, 43} 248)4, 380 701, 662 351, 02% 580, 672 1,002,029 | 4p
1 4 2
255, 469 221, 597 246,879 532,117 249,474 292, 594 18 29, 727 2;
19, 367 19,410 37,701 115,248 66, 862 214, 676 531,906 | 43
1,453 2,404 2,072 11,737 1,356 | 7,314 10,681 | 44

9 Includes taxes which are reported in “cost of goods scld.” For method of tabulation, see p. 11.

10 Excludes taxes tabulated in “cost of goods sold.”

11 For limitation on amount of net capital loss that may be allowed, see statement of provisions of Reve-
nue Act of 1934, p. 2. . X

2 Excess-Drofits tax of $36,940 appears on returns submitting balance sheets, with no net income for in-
come tax purposes, due to the credit for interest received on certain obligations of the United States and its
instrumentalities, which is allowed against net income in the computation of the income tax, not being
allowed against net income in the computation of the excess-profits tax. (See article 1(d) of Treasury
Dfe(gsiog)ﬂw, ‘‘ Regulations relating to the excess-profits tax imposed by section 702 of the Revenue Act
of 1934. :

13 Deficit or compiled net loss. 1 Less than $500.

18 Compiled net profit. 18 Compiled net profit less excess-profits tax.




TanLp 6 (Table 17, Statistics of Income for 1938).—Corporation returns for 1934 with balance sheets, by major industrial groups and by total
assets classes, showing certain items of assets and liabilities as of December 31, 1934, or at close of fiscal year nearest thereto, cerlain ilems
of receipts, compiled net profit or net loss, net income or deficit, and cash dividends paid

[Money figures and total assets classes in thousands of dollars)

[For text defining certain items and describing returns included, see pp. 1-4 and 11-18)

Capital
Num- | Cash,! Capital stock Surplus Com-
_ber of | notes, assets Total | Notes | Bonded P and un- Gross piled | Netin-| Cash
(less de- | assets— | and ac- | debt o receipts | Total Tivi-
"Potal assets classes |Toturns| and ac- | Inven- | Lo " | “potal | counts | and divided | Gross | %pom™ | sompilea | et come | eIV
with | counts | tories pt' a linbili counts t P c profits | sales? : eip ¢ | profit | ordef- | dends
balance| receiv- an(]logle- ":iesl- g%%,e- Ig]:l(ges- ferig.d u;);rrl; less def- ?il())?sa? receip or net feit paid
sheets able pletion). icit loss ®
AGRICULTURE AND RELATED INi)USTRIES—RETURNS SHOWING NET INCOME
(62 3,012 1,774 10, 089 16, 285 3, 385, 1, 601 336 10, 730 7783 13, 0556 3,180 18, 750 254
288 2, 638 13, 863 20, 983 4,379 2,028 426 12, 284, 636 8, 022 2, 295 11, 648 345
376! 8,879 35,763 58, 166 11, 852 4,872 1,628 31, 349 4,978 29, 257 4,087 34, 906 1,363
181 9, 520 39, 316 85, 096 10,121 5, 388! 2,037 31,029 13, 643 22, 963 1,431 26, 488 792
93 8, 623 37,203 04, 482 9, 065 b, 708 1,834 31, 243 14, 382 18, 730 927 21,638 1,526
84 24,934 97, 425 169, 726 15, 770 7,804 7, 682 83,113 44, 524 56, 016 2,881 63, 269 4,369
15 14, 267 65,077 107,040! 33,574 3,278 1,869 38, 991 217,075 42, 808 990 46, 613 1,411
10,000-50,000 o_ L] IR (RN ISP AU RO USRI (NI FRUPRURTIRI NSRRI ST NN (RSUUR ARSI FUUUN
50,000 and ove LI | IR [SUREPRRUIN IV PRSI SO U (SSSRp FSUUOIRN PRSI PUS) RN (RSSO (RS R JRORUREPIN [P SOOI
Classes grouped . ... {eceoeoo 31,320 78, 555 254, 668 154, 584 69,127 21,7165 43,538 71,925 12,063
Total oo 1,705 103,194 72,078 377,282 756,446 95,857 33,718 15, 703 393,323 173, 581 213, 566 §9,309; 203,246 32,474 20,934 22,112
AGRICULTURE AND RELATED INDUSTRIES—RETURNS SHOWING NO NET INCOME
5, 738 6, 657 38,306 55, 233 23,484 9,104 . 2,426 47,757| 731,635 18, 289 8, 510 27,842 15,010 75,056 205
7,325 8, 250 49, 238 72,703 22, 525 11,222 3, 161 45,609] 7 14,062 14, 954 4, 537 20,6001 73,613] 73,766 54
15,568) 20, 876 107, 615, 162, 300 51,182} 22,142 6, 598 06, 660| 726, 634 23, 889 9, 652 35,449| 78,045; 78,130 87
19, 276 21, 042 117,421 188, 528 44,7441 23,476 8,422 101,999 710,039 23,771 3,801 29,901 7 7,026 77,6308 317
17,270 17,045 126, 489 198,210 46,771 24,153 7,959 96, 192 4, 518, 23, 799 3, 755 30,292{ 75,602| 75,907 1,156
36,912 31,314 306, 200 401,299 95,190 52,010 27, 637, 225,414 40, 473 36, 251 3,974 46,701} 78, 550) 710, 782 1,402
20,014 5, 626 93, 667 168,622] 27,161 44, 505 7,103 57,417 20,242 16,983 410 20, 105] 732,110| 732,969 889
14,752 4, 707, 86, 944 168, 216 40, 951 23,797 6, 000 ‘78,741 71,321 8, 267 1,314 11,466 74,024 74,414 20
Total ... 6,741 136,855 115,417 925,870 1,495, 112] 352,008 210,590 69, 205 749, 788; 118, 458 166,202 36,043 222,445 773,879) 178,422 4,219

84
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MINING AND QUARRYING—-RETURNS SHOWING NET INCOME

Under 50. . ...c.ooooe 1,441 7,011 630 18, 450 30,673 6, 467 814 1,412 47,100{ 728,788 17,380) 13,824 33,878 4,851 4,712 3,499
50-100. . __ 614 9,009 871 27,209 44, 168 7,962 815 1,190 40, 435{ 710,993 25,429 7,820 35, 240 4,794 4,718, 3,678
100-250.. ... - 7071 23,417 2,302, 68,349  113,3907 19,122 2, 672 2.898 77,625 7489 60,044 10, 272 83,800{ 11,202 10,081 8,377
250-500. .. . 424 28,926 3,449 07,477 152,880| 16,532 6, 880 4,577 89,250 19,452 76, 575, 6,778 87,400 12,613 12,139 9,483
500-1,000... 2001 39,766 4,749] 125,180 207,331 24,855 6, 555 9,795 109,343] 33,727 97,979 5,427| 109,001] 15,008] 14,141} 12,6480
1,000-5,000_. 335 900,807 18,401 463,940f 725,762) 66,937| 47,916 31,710 375489 156,726 210,149| 11,010[ 235,473] 36,161| 32,256) 31,431
6,000-10,000. 88} 54,655 10,644] 259,8066) 400,316; 20,017 34,024| 18,180 144,695 153,737 87,428 3, 666, 99,148; 17,241 15043 13,338
10,000-50,000._ 142,663f 72,605 610,416 1,135,205 130,487| 36,714 34,592} 454,011 370,440{ 303,911] 10,461} 341,585 52,667 42,572] 70,335
50,000 and over. 46,081y 37,252| 476,5612; 702,634] 46,677 46,000(... --] 265,164| 205,270 124,259 712] 130,146] 19,614] 16,073} 24,078
Total.._........ 3,025 444,125} 150,993| 2,147,407] 3,521,350| 348,057| 182,300| 104,353{ 1,603,131} ©098,083] 1,011,163| 69,860 1,155, 188] 174,141\ 153,535 174, 600
MINING AND QUARRYING—RETURNS SHOWING NO NET INCOME
3,107} 10,362 1, 600 38,904 61,218] 30,768 4,842 3,832] 100,908( 790,308 20,137 18,776 41,035 79,622 70,706 460
1,116) 11,158 2,138 53,043 78,922 25,679 4,445 7,148 78,570| 747,955 17,497 12,017 32,1511 76,620] 78,785 328
1,282 24,671 5,274] 138,987| 208,005| b54,578) 20,331 13,604 173,164) 778,515 33,012| 20,681 67,0011 710,262 710,654 663
638| 24,178 4,849 150,626 226,295 57,270 27,936] 13,417| 166,108} 773,071 34,608] 13,184 51,165 78,300 78,800 015
406f 20, 538, 8,171  236,307| 359,282 71,272 30,986 22,300] 222,431} 737,404 565, 067 9,942 69,320 710,131} 710,771 3,237
508} 120,250] 26,227 818,077 1,267,606; 220,146] 136,293| 71,341} 643,352 69,099 159,906| 16,081| 188,892 726,000] 731,004 8, 304
104 56,000| " 13,691] 523,530 710,766| 117,635 108,151 39,612 306,589 93,594 76, 6584 3,603 87,680 711,406{ 714,481 8,711
108,631| 44,001| 939,330 1,379,342 173,637 182,043| 41,913| 614,638] 289,153 260,806 5,670{ 204,651] 711,546| 727,638 37,371
176,848} 116, 546} 1,070,324) 2, 415,348] 200,202 343,680 130,637 1,008,733| 651,002 338,210 6,177) 883,449 712,123| 738,741 32,197
7,437] 550,605| 223,487| 3,960,037| 6,706,783) 951,197] 856,708) 343,003| 3,314,493] 776,4968] 995,816 107,030 1,205, 443] 7106,919( 7158,480] 90, 275
TOTAL MANUFACTURING—RETURNS SHOWING NET INCOME
Under 80.ccaeeooen.-. 12,097] 103,632f b4, 020 87,248 275,286] 68,798 9, 025 8,662 160,841 7,263 738,646) 34,539) 779,403| 22,621 22,355 10,440
60-100. .. -| 6,615 136,647) 87,648 131,663] 405 219 82, 411] 15,081 10,248f 200,769 63,943, 860,293 13,908 880,603 31,107 30,727] 11,233
100-250. .| 6,348 290,918| 219,120| 355, 554] 1,020,093] 174,967] 41,006] 70,253| 465,681 211,363} 1,735,5268] 13,347| 1,765,804) 81,64 80,088 27,592
250~500. _ .| 3,500] 325,072| 264,085; 444,986| 1,243,998) 172,937[ 49,446 103,072 509,523 346,360( 1,773,347| 11,623| 1,805,418] 106,766] 103,040 45,045
500-1,0n0. .| 2,384] 410,679 350,741} 616,703} 1,667,157| 218,265| 64,785] 157,208 646,047 489,500] 2,125,480; 10,312| 2,164,112| 144,443 139,646 76,267
1,000-5,000. -} 2,401{1,138,434} 995,260} 1,860,901{ §,073,436] 521,480| 180,760 683,401| 1,903,836|1, 571,739 4,008,404| 20,763 5,026,030| 402,194| B877,474| 264, 361
5,000-10,000 - 356] 556,324 475,250 808,519 2,405,612] 254,565 111,684 249,078] 891,537| £33,827| 2,222, 983 7,824 2,278,006 205,937 101,102| 119,986
10,000-50,000. - 816(1,215,801|1,044, 042 2,281,108 6,307,941| 693,282| 275,612 707,860] 2, 343, 326(1, 875, 160 4,159,273| 42,048 4,319,025 439,715| 391,201/ 840,483
50,000 and over....___ 2,031, 435|1, 567, 715} 3,492, 274}10,446,973] 870,057 778,271(1, 304, 844! 3,686, 476(3, 033,226 7,761.001| 33,244] 8,147,486 680,137 644,030 495,058
Totalac e . 33, 0806, 218, 932|5, 058, 80010, 168, 955|28, 935, 7153, 066, 7611, 535, 475(3, 204, 616]10, 808, 0368, 432, 387|26, 282, 053{ 197, 508(27, 166, 167|2, 114, 6601, 881, 6564/1, 390, 465

For footnotes, see p. 95.
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TaBLE 6 (Table 17, Statistics of Income for 1933).—Corporation returns Jor 1984 with balance sheéts, b

assets qlasscs, showing cerlain ilems of assels and liabilities as
of receipts, compiled net profit or net loss,

[Money figures and total assets classes in thousands of dollars]

y major industrial groups and by total
of December 31, 1934, or al close of fiscal year nearest therelo, certain ilems
nel income or deficit, and cash dividends paid—Continued

Num- | Cash,t Capital Capital stock Surplus Y Com-
ber of | notes, assets ag;gg:}_ alggtgg_ ngg?d and un- rg;(i)sis Total | Piled |Netin-| Cash
Total assets classes | etUrns| and ac- Inven- | (less de- | “qmiei” | ‘Gornts | and divided | Qross | "{OL compiled | 1ot come | divi-
with | counts | tories | precia- liabiti- 0y- mort- Pre- Com- | profits | sales? | o0 receipts 4| Profit | ordef- { dends
balance| receiv- tion and | “{PL o vos | forrad | e | Jess def- e p ornet | fcit paid
sheets | able depletion) gage o fcit loss ®
TOTAL MANUFACTURING—RETURNS SHOWING NO NET INCOME
Under 50. .| 31,4b54| 150,613 101,204 202,103 536,7101 225,698) 38,608 36,121 446, 5811 7 272, 946 062,017  67,285| 1,036,858| 776,127} 776,480 1,443
50-100.. - 6,837) 111,660 90,042 198,123| 486,073| 148,828 39, 584 41, 508 324, 626/ 7 108, 094 564, 262 18,085 588,310] 739,281 739,582 1,195
100-250. - 6,6751 210,678 193,535 460, 493| 1,057,978 274,816( 87,002 109,075 034, 154/ 7 133, 503 973, 747 25,7781 1,014,128| 771,439| 772,606 2,621
250-5600. . . 3,163| 193,266! 199,901 504,089] 1,108,967 254,794 93,651; 143,514 583,137 7 63,062 864,476 12,943 801, 664| ? 66, 3556 767,768 , 583
500-1,000._ - 1,051) 220,057| 239,677 630,248 1,367,034] 270,283 125,243} 199,325 637,720 31,800, 926, 506 10,738 953,088] 774,412| 776,640 13,719
1,000-5,000... - 1,808/ 567,190| 010, 915] 1,792,839 3,729,624 650, 990 366,901| 536,815| 1,563, 250 346, 223) 2, 128,621 14,290| 2,190, 252} 7 162, 124| 7 181, 087 21, 042
5,000~10,000. - 254} 254,851] 237,747 892, 202| 1,761,284] 242,863 254,812 233,058 671,785 235,833 30, 727 8,380| 863,365 755,263 761,074 12,612
10,000-50,000. . - 2111 752,079| 558,197 1,968,087] 4,376,524 458, 256 681,234( 525,322| 1,616,880 787,209{ 1,934,208 16,601| 2,013,575[ 7 118, 883 7138, 410 26, 334
50,000 and over.___... £5]1, 809, 588|1,029, 137! 3, 643, 368{ 9, 162, 730 1,175,237] 901,999 784,395| 3,740,485|1, 054, 797] 3,574,492| 37,519 3,863,421} 742,944] 7 199,369 104, 069
Total....oo..... 52,4084, 269, 9913, 260, 354]10, 291, 642123, 586, 924 3, 710, 7502, 489, 125|2, 609, 133(10, 218, 6182, 788, 25712, 759, 054 211, 620{13, 414, 660| 7 696, 828| 7 892, 915! 187, (09
MANUFACTURING: FOOD AND KINDRED PRODUCTS—RETURNS SHOWING NET INCOME
1,78 11,206 6,805 20,885 42,5300 10,700] 1,004| 1,270 26,9630 71,5840 134351 4,006 139,242| 3,307 3,205 1,246
939 16,674 11,909 33, 490 68, 403 13,627 3, 676 3,448 33,748 10, 507 164, 609 1, 509 167,084 5, 2256 5,009 1,807
1,067 37,881 31, 946 82,728 171,951 28,928 9, 541 11,27 76,730 34,375 351, 508 2,122 355,989 13, 066 12, 800, 4,166
566 44,709 37,938 86, 975 108, 857 31, 047 9,915 14, 808 77,715 54, 516 383,428 1,232 387,711 15,923 15, 532 7,201
331 54, 145 47,939 95, 258 231, 549 34,741 8, 827 21,404 85, 355 66, 031 454, 037 919] 458,406 18, 466 17,879 9,192
342] 140,177 149,924 264, 676 672,800 116,918 35,454 77,126 238,395 169,325] 1,110,740 3,403] 1,125,940) 53, 910[ 50,799 34,488
52| 83,052 87,309 135, 117 3586, 676 75, 069 17,970 38,043 132,753 76,183 563, 600 1,38 573,495 33,528| 31, 152 16, 858
48| 223,0611| 188,077 342, 8u3) 1,017,174] 106, 896 77,6311 106,877 361,739 307,536| 1,004,941 7,348( 1,117,648 73,122 69,067 81,481
17} 352,105{ 319,037 556,400 1,764,280] 118,800 192,104] 334,788 606, 799| 382, 145| 2, 633, 578 13,805| 2,611,579 119,488 94,991 88, 633
5,140 964,451 880,975] 1,618, 330| 4,524, 228| 536, 727, 357,013} 609, 034| 1,640, 19511,099, 073] 6, 790, 788 36,928 6,037,003] 336,035 3u0,573] 245,119
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MANUFACTURING: FOOD AND KINDRED PRODUCTS—RETURNS SHOWING NO NET INCOME

3,788 13,004| 0,083 37,033 67,874] 27,0700 5557) 8,176|  53,140| 797,515 170,865 4,057 176,768 77,998 78,031 309
958 13,003)  8,087) 37,118 68,595 20,807) 6,656) 4,064] 41,018 710,000] 110,474) 1,793) 113,198 74.102] 74,304 162
83| 22,7401 16,274]  73,303| 132,260 35399\ 15,616| 13.154| 76,700 720,356| 195,885 2,428 190,075 78 157} 78 300 396
354{ 20,720 16,368)  62,828| 121,000 31,046| 11,373 13.648| 54,165 3,164] 163,118 1.230] 165,051 75.316] 75411 534
108\ 19,221| 16,387  68,499) 113,134 26,207 15,503 16,760, 43,753  3,933| 147 154 767] 149,359 75,653 75 704 540
152 43,817| 359950 181,712 326,798] 65163] 56,043 45088| 115084 17,830 281 042 798| 2862860 711,266 711,760 2,107
19) 13,0900 81921 70,147| 131,932| 14,607 22401] 22,200 54.974] 10.837] 96,636 675 99,246] 72,086 72 671 823
15| 41,086 25,408 110,123| 276,164] 35394| 40,173] 23,309 ©2,502] 62126 128,753 681] 135, 313 ns| 7232] 1,555
6,307) 188,280| 136,764| 630,853) 1,238,606) 255,783| 173,415 142,388] 633,227) 40,010] 1,204,726] 13,157| 1,326,007| 744,630| 748,501] 6,516
MANUFACTURING: LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)—RETURNS SHOWING NET INCOME
Undor 50. . ._ooeen.. 460 2,531 1,707 5,475 11,415 2,189 375 163 6,253\ 1,575 26,748 251 27,2190 2,640 2,008 1,705
215 3,557 2461 6,342] 15077 2663 566 329 7,174]  3.3l0] 32,243 214| 32.675| 2/822] 2/so3] 1,787
21/ o021 5280 18,455 35750 7071] 1,920 1,889 15308 6079 62 022 305 63,775 588 5330 2108
157) 7,069}  9,350)  32,460)  56,304] 9,956 2.384] 3.588| 21.118] 15063 78 207 209]  78,063]  8,492| 8447] 2,853
181] 16,547 ,017 51,4841 903,640] 13540\ 3,912  2659] 33.821] 27602 132 302 367| 134,208) 14,845 14,408] 4,483
,000-5,0 17| 46,981) 41,019 114,892) 243,420) 45,428; 13,840 8 750] 66,228 ©3,852| 310,194 1,501] 316,138 35.652] 34.031] 0,332
5,000-10,000_ 1y 10,161 19,8050 27,414| 84,002 16,250 3,503 5,504 25020 29,452 o7 21 85| 08 856 10,604] ©0,074] 2, 574
10,000-50,000_ -7 6| 15764 24,619 43,972] 108 211| 25 490 10} 78300 21,462 4005 77776 251} 80,002) 14,2350 13'880] 1 @10
60,000 and over. .| oo e e e e e T T
Total.Ceeo_..... 1,318 119,131) 117,227| 300,474] 648,818) 127,604] 26,618) 30,782) 106,393] 221,537 817,663| 3,273 831,835 04,678 02,382 23 631
MANUFACTURING: LIQUORS AND BEVERAGES (ALCOHOLIC AND NONALCOHOLIC)—RETURNS SHOWING NO NET INCOME
2,620 2, 692 7,428 14,081 6,123] 1,262 393 10,5480 75,0060 23,634 692 24,519 71,824 71,857 30
2,076 2,316 6,030 14,189  4,489)  1,042| 1,000 9104 73,368 15,358 411|  15863| 71801 71,810 9
3,808]  3,008] 14,432  26,436| 7,450{ 1.864| 1927] 17.082) 76311 24 951 532  25000f 71944 71 965 28
3,580  3,843]  23101| 35385 10,277 3,882] 4,020| 10,131 75 274| 23729 313|  24,410| 72,331 72365 202
3,027| 3,868 30,596/ 46,082 9,516 5677] 432 19.102| 4.076] 25824 126)  26,187) 72510 72523 4
12,625;  9,807| 52,788 06,532 16,433] 10,316) 5013 29.552] 28.252|  57.855 46]  59,323| 73.508| 73,707 399
5,708]  7,634| 15,288 40,240 2,238 16,638 1,150 27,563
34,340| 34,005 150,504 273,845 50,5250 40,070 19,020 107,026| 20,547 106,567 2,120 202,872| 714,688] 715,103 960

For footnotes, see p.
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TapLb 6 (Table 17, Statisties of Income for 1933).—Corporation returns for 1984 with balance sheets, by major industrigl groups and by total
assels classes, showing cerlain ilems of assets and liabilities as of December 31, 1984, or ai close of fiscal year nearest thereto, certain ilems
of receipts, compiled nel profit or net loss, net income or deficit, and cash dividends patd—Continued

[Money figures and total assets classes in thousands of dollars]

Num- | Cash,t Capital Capital stock Surplus Com-
ber of | notes, assets ng;gggl_ nlggt:g_ B 82{}5 d and un- re(}clei)sis Total piled | Netin-{ Cash
"Potal assets classes returns| and ac- [ Inven- { (less de- Total | counts and divided | Gross rrorli)l compiled net come divi-
bvvlit.h com}ts tories nprecm-d liabili- pay- mort- Pre- Com- 1progts‘; sales ? opera- | receipts 4 proﬁt',; ori (}:(- deni((ils
alance| receiv- on an ess def- or nel o pa
sheets | able depletion)|  Hes able | gages | ferred | mon cit tions 3 loss §
MANUFACTURING: TOBACCO PRODUCTS—RETURNS SHOWING NET INCOME
Under 60 - eoemoomane 33 202 207 157 875 183 5 17 380 48| 2,021 148 2,174 32 32 18
50-100... - 18 512] 410 209 1,382 205 16 109 831 161 2, 607 153 153 89
100-250- - 23 1, 326 1, 080 603 3,879 749 3 267, 1,773 1,002 8, 605, 322, 311 134
250-500. . - 12 1,364 1,661 699 4, 461 915 195 653 1,845 699 6, 726 228] 227 174
500-1,000. - 4 523 771 391 2,217 E: | SR B 1,484 572 2,188 115! 1001 189
1,000-5,000. . 19 7,844 15, 692 4, 687 44, 312 3,794 307| 6, 807 17,042 15,098 44, 340 3, 849 3, 657, 2,242
5,000-10,000. - b 7, 349, 17, 689 3,888 35,074 5,305) ... 2,480 11,074 14,961 39,014 3,120 3,020 1,363
10,000-50,000. - 10] 36,113} 77,229 18, 889 212,958 37,522 6] 43,229 63,546] 46,069 182,735 18,734 17,884] 15,901
60,000 and over...__._ 4| 164,411 273,223 46, 513 675,107 3,662 42,800{ 85,014 314,353] 203,318 734, 298: 79,911 70,746/ 75,810
Totolcoeoaeaae 128 219,645 387, 980 74,035 0RO, 065] b52,640] 43,341 138,585] 412,329 281,929 1,002,221 344) 1,019,587 106,465 96,130] 96,930
MANUFACTURING: TOBACCO PRODUCTS—RETURNS SHOWING NO NET INCOME
614 549 542 2, 034 109 1,504 7844 3,651
603 458 2,139 2,687
1, 568 5, 079, 6, 911
823 3,971
1,643 5,017
50,000 and over IR
Classes grouped 13,714
Totalooeoo . 219 12,371 11,235 7,956 41, 519 5,081 1,143 7,014 19,095 7,819 35, 548 17 36,950| 71,959 72,028 306

o0
(3]
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MANUFACTURING: TEXTILES AND THEIR PRODUCTS—~RETURNS SHOWING NET INOOME

13,979

8,977

52,240 15, 698|

28, 802

208, 587

218, 633

801 1,304 1,052 9,017 2, 502 2,494 342
1,018; 34,364 20,617 13, 066 72.802] 20,751 1, 502 4,082 35, 285 7,260 244,957 2,741 248, 810 3,802 3,887 850
944 68, 180] 43, 566 34,623 160, 016) 36, 682, 3, 868! 10, 188 67,506) 24,903] 301,148 1, 594 395, 402 9, 626 9,514 1,928
515 .627] 50,839 56, 621 183,490 32,627 5,171 18, 678 75,083 '43,452] 337,129 1,883 342, T17 13,407{ 12,905 4,333
388 67,136] 71,671 04,833 265,724] 35,201 8, 051 27,350 108,505| 76,065 381,676 1,689] 388, 659 18,389 17,847 7,913
f‘g? 159,066 182,007} 208,043| 746,300 68,813] 16,067] 110,520 273,487| 240,322 766,911 6,433} 786,307| 47,686] 45,618 24,905
34| 105,213 148,575) 239,961 609,850, 32,672 6,852 77,418f 262,200 197,810 390,530 1,256 401,805 34,748] 32,221 30,300
60,000 and overd.. ... L R R I RN MU S NN SR IR A RSN SR ISR I I
Classes grouped.. ... co_.... 44, 071 63, 116 167, 841 360,010, 36,472 2,066 33,184 91,913 151,003 225,002 609 230,728 18, 564 16, 021 15, 553
Totaloee oo 5,504 550,035 595,860 913,864| 2,440,521) 278,817] 44,378 282,814] 043,451] 742,769| 2,045,940| 25,222 3,012,951| 148,822 140,407] 86,133
MANUFACTURING: TEXTILES AND THEIR PRODUCTS—RETURNS SHOWING NO NET INCOME
6,070; 36,472f 24, 544 23. 489 93,343 41,273 4,053 5, 366 72,025) 740,847 3830,087] 24,204| 366,768} 717,309 717,831 250
- 961 22,379 18, 244 19, 921 68, 111 24, 051 3, 876, b, 517 41,644) 711,785 159,834 3,417| 164,247 75,0751 16,003 192
870 34,746] 33,380 b5, 67 141,148 43,778 8, 604| 15, 626. 76,806| 712,421 218, 917 5,333 226,214} 710,630 710,635 260
452] 29,593 36,463 73,913 158, 749)  40,930] 11,474 21,723 85,719] 711,066 192, 970, 1,480 196,871 79,952] 710, 101 906
500-1,000... - 280 31,808 47,011 96,022) 200,218 37,771 13,878f 30,700 96, 684 8,748 178, 740 2,354 183,751 712,034] 112,273 1,409
1,000~5.000.. 303] 08,610 148,044 310,768f 643,216} 107.070] 88,068] 114,364 263,853 00,340| 523,050 1,760 535,416 728,716] 729,927 4,129
5,000-10,000.__ 43 37,020 60,108 169,627 307,816f 31,502] 22,752] 35,776 133,147] 61,627f 213,479 804 218,479) 713,009} 713,621 1,474
10,000-50,000 ¢_ __ L3} DRSSO (RSN RPN IR AR AU (SSROIN RN I A SUUN M RN RN
50,000 and over ¢ L | RRTSIIN SRS [y SO NN N NN MO NS, FORSR NS M RV DRSSO I N
Classes grouped . ...__|-ceee-.. 72,200 107,426| 202, 548 461,070( 40,359| 42,611 85, 321 126, 167| 110,097] 279,418 860] 284,633[ 718,748 719,441 2,924
Total. _ecee... 9,013 363,737 476,127 941,767 2,073,772| 366,734| 146,307 314,484 807,033| 194,093| 2,007,395) 40, 003, 2, 165, 368| 7 116, 281| 7 119, 323 11, 543
MANUFACTURING: LEATHER AND ITS MANUFACTURES--RETURNS SHOWING NET INCOME
Under 60, cccaaamcan 314 3,416 2,184 1,373 7,397 2,185 169 227 4, 276 60 25,710 489, 26, 404
50-100__ 199 5, 995 4,698 2,667 14, 306 4,136 201 863, 6, 641 1,483 45, 466 136 45, 907,
100-250. 208 12,042| 10,283 6,460 32, 916 7,643 726 2,934 13,672 6, 443| 87, 260 132 88, 122
260-500. 111 12,711 13, 095 7,198 37, 355 5, 517 1,446 4, 40 14,150f 10, 400, 79, 032 7 79, 903
500-1,00 61 12,0808 15,043 8, 931 42, 152 6, 703 725 6, 105 16, 652 10, 168, 83, 748 63 84,701
1,000-5,000._ 59 41,135 46, 767, 23,117 135, 542| 12,203 1,552 26,547 51,792 34,411 171, 710, 682| 174,870
5,000-10,000._ 8 14,867 15,492 12, 306 59, 816 3,412 3, 266, 8,480 14,322] 28,156 , 508 7 41,982
10,000-50,000 9___ X1 (A R X R DU PR,
50,000 and over 8__ L | (SO PRI R S NI A NI, NI AR N S N -
Classes grouped. ... {c.cao .o 49,873 42,965 34,666 162,348 75,440 62,007| 153,223 133| 154,918} 15,301| 15,132
Total.oo...._.. 8064| 153,847| 161,427, 06,709 491,832 47,495 8,074! 67,785 196,946 143,128 687,046 1,049 696,805, 37,508 36,124] 20,725

For footliotes, see p. 95.
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TasLe 6 (Table 17, Statistics of Income for 1933).—Corporalion returns for 1934 with balance sheels, by major indusirial groups and by total &
assels classses, showing cerlain 1lems of assels and liabilities as of December 81, 1934, or at close of fiscal year nearest therelo, certain items
of receipts, compiled net profit or net loss, net income or deficit, and cash dividends paid—Continued

[Money figurcs and total ts cl in th ds of dollars]
Num- | Cash,! Capital V Capital stock Surplus Com-
ber of | notes, assets B;ggg:}_ ul;lrgtgg_ ngg{?d and un- Ee((}:;‘l?sis Total | Piled |Netin-[ Cash
"Potal assets classes |returns| and ac-  Inven- | (less de- | "/ tl) counts | and divided | Gross frol% compiled| Det come | divi-
= with | counts | tories | precia- lisbili- av- mort- Pre- OCom- | profits | sales? | oo receip tg4| Dprofit | ordef- | dénds
balance| receiv- tion and | MHA SN ores | forad | soone | less def- o p ornet | icit paid
sheots | able depletion) gage ol fcit loss b
MANUFACTURING: LEATHER AND ITS MANUFACTURES—RETURNS SHOWING NO NET INCOME
n
H
Under 50.cceaeceniaae 754 4,610, 4, 009 3,288 13, 698 5,791 521 1,353 10,513 75,730 33, 880 849 34.036| 72,300] 72304 5 ,::;
50~-100 ... 11,961 3,476 578 1,286 8,354] 72,325 25, 632 122 26,935 71,320 71,331 25 [}
100-250.. . 30, 285 8,075 1,614 3, 683 16,364) 71,137 53, 825 64 54,447 792,769| 72,788 134 0
250-500. . . 28, 141 7,386 1,767 5,116 13,818! 71,445 39, 233 150 39,882] 72,007 72,035 50 E
500~1,000. 48, 279 9,416 2,194 12,160 24,3068 74,518 52,939 48 63,7811  73,532] 73,651 269 Q
1,000-5,000. . 70,406 36,798 2,377 11,211 32,672 714,727 69, 930 269 71,310{ 73,052] 73,239 872 n
5,000-10,000 8, .
10,000-50,000 0___ Q
50,000 and over... : IR !
Classes grouped ... _[-.oooo. 6,762 15114 19, 275 44,934 3,052 1,731 13, 266 17,643 6,218 38, 610 108 39,063 71,740] 71,770 134 -
Total. ceeo ... 1,203| 58,032 82,683 71,410 247,664] 73,995] 10,782| 48,075 123,731| 723,664] 314,049 1,610} 319,354 716,721} 717,110 1,491 g
o
MANUFACTURING: RUBBER PRODUCTS—RETURNS SHOWING NET INCOME E
708 306 518 1,786 572 15! 32 866 89 8,534 782 10,198 533 532 2,061
875 627 910 2,861 638 70 252, 1,362 431 6,234 39 8,343 204 262 59
2,798 2,318 3,051 8,864 1,578 407 481 3,990 1,948 15,074 29 15, 200! 727 721 150
4,053 3, 444 5,378 14, 510 1,996 807 1,422 b, 225 4,174 20, 593 229 20,973 1,390 1,375 668
2,375 2,008 5, 667 11,314 1,123 530 2,381 3,905 2,815 11,328 58 11, 485 582 579 80
18,749] 14,440 28,777 72,326 8, 407 2,181 8, 154 33,782 17,068 72,778 114 73,706 4,037 3,794 3,074
9, 360, 9,363 13,370 36, 731 3,608 75 815 18, 169] 13, 162| 21, 680 115 22, 114 784 768:

63,188  74,435] 111,503/ 371,680] 17,081]  55,040) 87,684 130,360| - 61,300 196, 521 91 199,602 6, 537 6,320 4,438
Total.eo. ... 264] 102,106 107,001} 169,074) 620,070{ 35,004 59,135 101,222{ 107,650| 100,005{ 352,742 1,459 350,620 14,884 14,381] 10,686




s o

MANUFACTURING: RUBBER PRODUCTS—RETURNS SHOWING NO NET INCOME

. 168, 6190 551 1,133 2, 679 1,446 2,416 322 1,915 73,689 4,722 75 4,852 12,270} 72,276 1

. 38 492 475 1, 105] 2, 653 945 130 141 1,811 7830 2, 680 [ 2, 608 7211 7211 11

- 40 1,602 1,151 2,781 6, 277 1,390 455 744 3,419 7384 (). ] P—— 7,063 7324 7320 1006

. 18 1,076 1,132 2, 453 8, 200 862 300 790 3,619 310 4,832 4 4, 935 7216 7218 2

- 20 1,591 2,351 7,648 14,138 3, 367 1,260 3, 546 7,143 71,976 12,103 | 68| 12;284] 71,626 71,631 234

- 022 10,656 9,189 22, 637 49,601 12,471 4,919] 12,020 14,578 3,139 43,477 88 44,088 72,006 72074 149

. - S U IR NI SV I SR I e EPREp PRSP PRSP EEE S e EEL T L S DI I,

10,000-50,000. .. - 6| 44,2620 38,041 37,822| 126,312} 32,032 6,192 22,492 30,869 18,796 118,645 8771 120,070f 71,520 71,635 526

50,000 and over . . L0 T O D O O e e e g B B Pt LE Ty Lt b o) ERblide-d

Classes grouped. .- ..oceeeuns 91,063] 37,131} 103,388 419,799 7,390| 122,613 149,667 109,395 3,045 163,949 1,264 165,634 16,738] 71,833 4,730

Total oo 318 151,160) 90,022| 178,965 627,750 60,802 138,284| 189,722 172,749| 18,411 357,203 2,372 392,424 8,565/ 710,204 5,759

MANUFACTURING: FOREST PRODUCTS—RETURNS SHOWING NET INCOME

Under 50 595 4,746 4,112 4,442 14,204 47 264 8, 160! 684 31, 565 339 32,212 803 785 208

50-100. . 306 6,719 5, 830 7,291 21,411 875 499 11,176 3,234 31, 500 65 31,900 1,049 1,044 384

100-250... . 4411 19,728] 20,080 24, 307, 71,274 2,765 4,780 34,649 12,238 88, 008 755 80, 920 3,616 3, 664 1,229

250-500_  cmmeaeean 210] 18,655 19,029 27,272 74,038 2,333 4,026 36,355 19,133 81,173 282 83,150 4,613 4,462 2,219

532-1,000...._... 1114 18,492{ 18,240| ° 20,179 78,460 2,202 7,602 30,507 24,196 65,974 449 67, 621 4,068 3,886 2,289

1,000-5,000..___.. 02| 38,279 31,100 80,882} 187,824 7,800] 18,027 80,267 57,225 112,905 815 116,81 9,699 8, 926 6, 241

5,000-10,000.___ 14 15,960 10,986 49,723 94, 689 2, 856 808 39,641 34,926 36,194 37,695 2,359 2,177 2,335

10,000-50,000 ... [T USSR (IR ERUIPRN I RN PRI U

50,000 and over 8_ . R (R R [ S - - PR -

.Classesgrouped..._...|.....__ 12,267 10,513 42,004 106, 244 12,752 , 028 1,797

Total. ..o 1,773| 134,845] 110,808 265191] 648,143| 75118] 32,149] 40,802) 272,240 474,347 3,467| 488,000 28,639 27,006 16,703

MANUFACTURING: FOREST PRODUCTS—RETURNS SHOWING NO NET INCOME

Under 50 ... 1,963; 10,105 8,916 16, 268 39,550| 18,200 3,263 2, 080 40,105} 728, 781 47,715 1,766 49,982 74,780 74,803 128
50-100. .. - 671 11,371} 11,042 21, 485 48,038] 15,920 4,789 3,212 36,045 715,021 38, 624 521 39,975 74,518) 74,530 396
100-250. . 817\ 26,022| 28,997 56,677{ 128,134] 32,525 11,133 9, 837 90, 479] 7 25,480 82, 607 421 85,679 711,215} 711,343 308
250-500. . 430| 27,845] 30,852 67,091| 152,468| 37,388 11,809 10,158 84,281 73,202 76,817 693 79,624] 711,361 711,534 1,032
§00-1,000 254] 32,632] 34,000 77,017) 178,554] 32,038 13,411} 18,006 97, 541 4, 660 76, 862 629 78,483 78,538 78,747 7,023
1,000-5,000. 200 49,921 58,773 236,176] 424,173| 70,401| 51,550] 40,201} 204,312f 21,503 129, 872 1,603 135,621 714,248 714,771 1,954
5'088-010'000(_) ; 32| 24 775| 19,635 131,783| 215,823| 36,605 27,069/ 15 869 84,842] 32,302 54,361 571 56,847 75,5686] 756,769 2,09
10, 60,0000 _.

50,000 and over ©
Classes grouped __

) I 7748, 122|  26,675| 354,634] 533,753 83,5615/ 68,085 22,360 147,381} 217,267 61,799 5, 896 72,496{ 712,815] 713,708 3,760

11 7:) 4,406 228,794 218,800 961,131) 1,720,492] 276,683| 191,198| 123,5624; 784,086 203, 338] 567,658| 12,000 598,606 773,062 775,209 16,679

For footnotes, see p. 95.
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TasLE 6 (Table 17, Statistics of Income for 1933) .—Corporation retu
assels classes, showing cerlain items of assels and lLiabililies as of

of receipts, compiled net profit or net loss, net income or deficit, and cash dividends paid—Continued

rns for 1934 with balance sheets, by magjor industrial groups and by fotal
December 31, 1934, or at close of fiscal year nearest thereto, certain items

[Money figures and total ts cl in th ds of dollars]
Num- } Cash,! Capital Capital stock Surplus Com-
her of | notes, nssets E'sl;g:gl_ al;]!gt:g_ nggsd “{ and un- rgzg(i)sis Total | Piled |Netin- | Cash
Potal assets classes returns | and ac- | Inven- (less de- Total counts and divided | Gross trm?u compile’d net come divi-
bW}lth counts | tories t})recia-d Habili- pay- mort- Pre- Com- lprogt;sr sales ? opera: | receipts ¢ proﬂlé or ti‘l:(- denic'ljs
alance| receiv- lon an h ess def- or ne ic pal
sheots able deplation) ties able gages ferred mon ictt tions 3 Toss 8
MANUFACTURING: PAPER, PULP, AND PRODUCTS—RETURNS SHOWING NET INCOME
Under 50 cccmmmeeaaa- 243 2, 344 1,362 2,007 6, 380 1, 544 211 146 3, 295 852 14, 735 205 15,086 418 418 148
50-100_Coceeeeae 191 4, 830 3, 045, 4,675 13, 869 726 2,706 28, 848 74 29, 157 1,178 1, 156 259
100-250. -.-- 278 13,005 9, 457 17,120 45,183 4, 482 10, 147, 76, 731 100 71,615 4, 418 4,375 1,375
250~600. ... 158 16, 434 11, 409 22, 549 57,455 5, 574 17,978 83,773 g1 84,876 5, 738 b, 583 2, 360
500-1,000.... 128| 22,008 16, 749 39, 857 92,397 7,891 29,856 117,275 130 119,195/ 10,081 9, 684 3,953
1,000-5,000 141 54,951 41,254 146,435 293,714 39, 231 85,0121 240, 655 220| 245,277| 24,5887 23, 505 11,954
5,000-10,000. 26| 31,701 23, 518 95, 293 176, 242, 32,491 44, 830 127, 710 34| 129,660 13,851 13, 242 5,432
10,000-50,000 8. L35 | ISR INRRUUOUIY (NORRUIRUIPNE ISIIOIPINN] IR [P NPT I -
50,000 and over .. L3] (SR R SR iy - - o —--
Classes grouped. ...} ...... 62,268 48,855] 279,008| * 499, 501 03,452 210,959 5, 440|! 253,236 1,202] 259,668 24,078] © 22,405 14,922
Total..ooooooeee 1,188 196,840| 155,650| 606, 745 1,184,740 105, 463| 113, 407, \153, 993| /( 474, mﬂ 287,729 Qu, o8d|, 2,002| o060,534) 84,350 80,364] 40,402
— — Pl L
MANUFACTURING: PAPER, PULP, AND PRODUCTS—RETURNS SHOWING NO NET INCOME
\ ‘t
Under 50._. 444 2, 535 1, 597 3,118 8,522 3, 466 492 518 6,478 73,486{ . 15,365 136 15, 584 7 845 7 846 8
50-100_. .. - 134 2,336 1,830 3, 808 9, 596 3, 346 657 541 6,450 72,041 \ 10, 880 13 11, 030 7878 7888 32
100-250 - 138 4,427 3, 540/ 9, 765 21, 395 4,774 1, 685 3,116 10, 645 7132 | 22,414 27 22,702| 71,301 71,403 63
250-5600. ... . 79 5, 167 4,365 13, 678 27,449 6, 620 2,028 3,126 13, 527 637)/ 23,929 16 24,304| 71,6471 71,658 25
500-1,000. - 63 5, 678 6, 688 23, 585 45,743 11, 754 4,943 4,427 18,101 4,498° 27,224 11 27,720f 72,243] 72338 126
1,000~5,000. - 87| 20,640{ 20,842 108,97 181,065 27,404| 25,324| 25074 67,717| 23,225\ 87,138 262 89,700| 78,136] 78, 712 1,218
5,000-10, - 15| 11,920 6, 423 54,010 100, 044 13,078 21,149 15, 950 25,415] 18,898 28,317| . 647 30,534 71,708 72,6223 285
10,000-50,000. - 12| 25,0897 19,055 116,805 237,557 24,937 40,126; 40,713 77,866| 45,237 76, 760 21 80,200| 74,784 786,477 1,895
50,000 and over....... 3| 82,845 4, 805 87,213| 395,127 26,5368, 50, 542] 106,308 /,.103, 8;12 /,59, 828 .2,9'..@54 v 1,217 38,1150 72,760] 72,858 cccen---
Total. coocen... 975{ 160,627 69,147 370,854 1,026, 498| 122, OOGI 148, 947 \199, 863Y) 330, l:?) ‘(146, 66301, 321, 680 } 2,350 339, 988' 124, 381| 121, 402l 3,653
. : LN % o : .
= p—— (-
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MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS SHOWING NET INCOME

Under 50...._.
50-100. .
100-260..
250-500. .
500~1,000_
1,000-5,000.
5,000-10,000. -
10,000-50,000 ¢
50,000 and over

....... 2, (7)83 17,491

- 17| 17,720
- 664| 30,478
. 338 31,302
- 222 37,215

3, 646

16, 404
16,955
34, 824
39, 203
52, 628
96, 954
75, 988

44,838

51, 001
103, 521
118,973
155, 877
369, 643
230, 201

2,038
2, 099
5,701
8,284

1,602
2,001
5,808
7,412
16, 486
34, 476
10,927

2,671
10,729
25, 636
31, 454
61,040

146, 337
120, 450

77, 648

67,722
121, 204
120, 842
133,716
274,174
162, 267

13,924
6, 690

92, 497

3,471
3, 837

Classes grouped . |._._._.. ) 104, 108 , 3751 47,8031 113,532| 109, 204| 38,306| 31,842] 20,005

Totaloeeeenene 4,265) 365,543 09,205 437,155 1,535,420 144,122 103,046 126,604 468,640) 587, 720| 1,104,402 32, 021| 1,266, 234] 128 318 116,241 78,713
MANUFACTURING: PRINTING, PUBLISHING, AND ALLIED INDUSTRIES—RETURNS SHOWING NO NET INCOME

............. 5103 25,54l 7,194) 36,463| 84,800 33,786| 6,770 5,114 62,810) 733,718| 94,038 25,656 121,752 79,458 79,542 137

N 12,664/ 5079 19,007  51,267| 14,998) 4,510 3,038 31.264| 78317 45827 8 537 924| 73,407] 73510 50

- 532( 10,192 . 8066 20,008 . 82.306] 23183 6723 14,582 63,007 11,6570 15,276] 15,414 222

N 190| 14,734 * 7042| 24,534| 60,330 17,787] 0,757 14414, 55921| 5426 13,687 73,800 225

_ 104| 14657 5363] 2835 70,177, 29,993 7,229 17.847] 49,550, 3,230 14400 14,787 301

: 76\ 25784| 10,457|  46,214] 140,800 41,566 23, 259 21,797 85,772] 2,093 170120 17,745 847

3 o8| 14852 418 17,460 60,813 823 24,611 1651 39,116 351 11,039 71,077 50

- ) (SRS SR (S AR NN M NS DA O Moo ISR UG S A R

: LS | RN NS SN SR DA AU SR NSO IR N R A R N I

.............. 02,254) 4,000  49,204) 237,250) 17,023| 35,304| 15,206|  47,208| 122, 658| 32,393 Yo 718, 213| 7 23, 881 970

........... 6,767) 219,682 52,375| 251,233] 796,010 187,474 118,231 71,355 265 204 85, 1ze| 468, 226| 68,244| 541,691| 752,671 750,856 2,811

MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS SHOWING NET INCOME

940 6,755 4,255] 4,800 19,687] 4,080 49 873 11,726 “436| 59,177 703|  60,308] 2,904] 2077 2540

B} 436| 10,014| 6161]  0,024| 31,788 5,687 881] 1,499| 16,200] 5,632] 57,902 706 59,273| 3200 8257 1521

N 672| 28,693| 16,612| 20,028 02,018) 150100 2,921] 6777 41,073] 21,345 143 994 750| 146,517| 9,580 0,464 3504

N 344| 34,705| 23187 38,430 122,486] 15081 8,950 10,413 46,412 39, 430] 164,151 1,764| 167,013 15414| 14067 7 489

3 255 50,062 34,088 56,045 176,008 26,330| 3,307] 16,659| 68,178 52421) 2120100 2,554| 217,513 20,738 20,038] 13 320

: 301} 163,250 100,700| 200,950 663,085 77,179] 11,€72] 61,064] 254,514 205341 536,720 2,004| 551715 52268 59,073 43,774

: 51| 80,014| 064,187 120,277| 347,277] 20,102 7,841 18,635] 133,822| 132851 325070 1,176| 331.428] 40,070 30,484| 26,663

N 56| 218,618 186,857 443,987} 1,210,280] 213,400| 28.548| 121,038] 467,853 804,307] 757,823| 4,778| 787°418] 111720 05,894 73, 550

_______ 13| 824,143 217,043] 704,052| 2,125,570| 181,330 77,118 207,053| 1,020,407} 528,451 793,556 3,858 870,827 120,122 67.308] 98324

........... 2,008 917,252 663,950| 1,717,302| 4,789,089( 569,206 136,836] 444,800 2,061, 1741, 289, 014| 3,050,413| 19,202| 3,193,002 380,062 813,360 270,783

For footnotes, see p. 95.
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TasLn 6 (Table 17, Statistics of Income for 1933) .—Corporation returns for 1984 with balance sheets, by major industrial groups and by total
assels classes, showmg certain items of assels and liabililies as of December 31, 1984, or ai close of fiscal year nearest therelo, certain items
of receipts, compiled nel profit or net loss, nel income or deficit, and cash dividends paid—Continued

[Money figures and total assets classes in thousands of dollars]

Num- | Cash,! Capital ] Capitalstock | Surplus Com-
ber of | notes, assets a'srsg%‘sﬂ— al;lfgt:(s:_ nggfd and un- rgﬁsis Total | Piled | Netin- | Cash
Total nssets classes | Teturns and ac- | Inven- | (less de- | "y, tal p and divided | Gross frorlr)x compiled net come divi-
: with | counts | tories | precia- | 5 018 | COUNS profits | sales? p profit | or def- | dends
balance| receiv- tion and “%ib - M mort- II:_I 021 Com- 1} oe def- a)er:; recelpts {1 ornet | leit paid
. sheets | able depletion) 68 6 | enges | lerre mon icit on loss 8
MANUFACTURING: CHEMICALS AND ALLIED PRODUCTS—RETURNS SHOWING NO NET INCOME
Under 50 - oeeeoen. o600l 8773 6474 10,438 ave20| 17,308] 29,4470 3,312] 30,849 727,411| 43,020 1,412| 45857 75862 75705 132
50-100. . .. 518| 8182) 480 10,623 36,611 0,334 2,832 3,458 26,864| 70 624] 32203 062 33,644| 713,200 73227 11
100-250. 67| 14,255 9,020| 27,703| 73.816| 23852 4873 8.844] 40,003| 714,506 59,308 865 61,101 74,353 74,398 120
250-600. 198 14, 437 9, 420 27,965 69, 512| 18, 256 4, 304 7,724 38,278| 174,475 47, 846 - 559 49,377 74,7781 14,852 201
500-1,000..... 146/ 19, 642 12,277 42,614 105, 176 20, 859 9,015 17,391 47,831 73,344 72, 680 1,072 75,69 74, 981 75,117 1, 810
o WO EE sl B bRl OR HR GW TR 4B MR gk o oum D
6,000-10,000. . 3 3 8 6, 8 , ) , 736 3 0 , 670
10,000-60,000. - 31| 128,601 83, 032 366, 425 742: 285| 132,787| 123,310 48, 371 312, 309 54, 989 385, 667 4,6471 406,067| 718,961 7 26’, 235). 4, 655
50,000 and over._._.._ 221, 042 583 471,909| 1,980, 678 4, 746,962] 844, 245| 362, 271 52 002 2, 243, 651 910 082| 2, 199 835 23, 610} 2, 373 685 2,031( 7 106, 174 64, 2056
Total oeeennen 4,004(1, 292, 337 635, 002| 2, 634, 824| 6, 147, 733|1, 159, 212| 544,086| 178,159 2, 893,811} 907, 660| 3, 063, 610 38, 197| 3,278,313 755,288 7 174, 037 76, 651
MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS SHOWING NET INCOME
a6l 2,004 e  2ees|  meest 1L7ael 2| s aese| ool 1new] s 12301 sio|  cos|  ws
146 3, 061 1,875 4,120 10, 389 1,528 4351 456 5, 952 1,487 11, 890 162 12,209 703 696 237
182 7,084 5, 184 13, 204 29, 533 4,495 1, 222 3, 042 15,125 4,013 29,938 228 30, 669 2,076 2,007 762
113 ‘8,944 7,154 17, 547 39, 808, 3,923 1,658 3,409 18, 984 12,122 37,037 304 37,888 2, 839 2,741 1, 514
82 13, 169 8,034 26, 246 58, 283 5, 216 3,493 6,970 24, 126 15, 606 49, 560 97 50, 467 4,364 4, 222 2,049
79 31, 367 23,970 96, 69 181, 364 8, 852 11, 574 30, 345 71,634 52, 640 104, 036, 713 106, 726 9, 801 9,371 5,093
17 24,012 15, 409 42, 850 106, 021 3, 772 2, 050 18, 671 47, 155 29, 564 48,074 715 50, 223 10, 093 9, 505 4,916
18] 63, 433 46 085 203, 530 437, 105 47,723 10, 951 b4, 666 187,220| 107, 269 156, 209 1,038 165, 287 21, 897 18, 499 17,873
3 28, 134 24, 567 108, 356 205, 945 8,823 7,822 107,409 68,315 127, 411 1, 825 131,917 14 364 13,017 9, 040
066 181,809 134,800 513, 121} 1,076, 3168 86, 079 31,609| 125,651 480, 265! 291, 619 576, 088 5,479 597, 746 66, 656 60, 562| 42,499
"
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MANUFACTURING: STONE, CLAY, AND GLASS PRODUCTS—RETURNS SHOWING NO NET INCOME

4,578  11,520)  24,353| 0,412  2,058| 1,813 20,342 711,645 18,582 869 19,773 78,520 13,634 88
47530 . 17,423| 31,114| 7,520 35410 2,618 20,061] 75605 14,380 284)  15003] 72292] 72306 20
9,977 30,960 71,728] 15336 7,002| 6,103 42.284] 75 115| 26,621| 1,315 28,702 74,465 74,686 134
90170 44 92| 71,3520 124120  6992] 15686 40,778 710,637 22,677 327 23,640 73,843 73,904 194
0,494|  40,757| 72,083  9,752| 10.618] 9,668] 36,397 618 24,214 65| 24,007] 13498/ 3,588 416
23,557 140,380] 223,015) 23,443 28 655 44,319] 108,815 2,367 61,827 254] 63,685 10,717 179,047 600
11,810)  94,723| 125881] 6,245 20,733| 17.248] 65,636 8 718] 25081 18] 25 676] 73,492] 73621 456
10,808| 117,647| 161,356] 4,699 31,901 44,826 42,085 31,424] 27,568 27]  28,282] 13,000{ 74,025 347
84,084 507,348] 780,882| 87,828 111,590\ 142,370 377,208 10,125 220,050| 3,157 220,730| 734,736| 735401 2,346
MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS SHOWING NET INCOME

Under 50____._...-._. 2,192 18,361| 10,616| 15,964 49,946 11,426| 1,780 1,809] 31,101]  7866| ©09,379] 3,561| 103,625| 3,814 3,709 564
50-100.. ... 1,006| 24,832 18,822 26,417) 79,962| 13009| 8 527] 3.418] 40,082 13,808] 127,640/ 1,304 130,002| 6,130 6,001} 1,804
100-250_ - 1,368| 63,282 49,642  76,013] 220,443| 31,027| 90,049 14,750 106,689 46,811| 278 218| 3.052| 284,806 17,680| 17,127} 65,862
250-500.__ 772| 71.836] 60,747, 92,076] 273,867 30,335 8326 923,267 116,954 80,708] 304,456 2.862| 310,021] 21,714} 21,122 8048
500-1,000... 547| ©04487) 92,000 134,092] 383,317] 49,771] 14,034| 33,072| 161,150 106,335| 595,166|  1,608] 401,035/ 20,328 28,512| 20,532
1,000-5,000__ 574| 280,81| 273,444, 420,840| 1,253,221 101,622 36,621| 135724 516,106| 383,072| 1,001,276/ 9 846| 1,033,016| ©I,628 84,720 92,653
5,000-10,000._ - 92| 171,375| 130,870 200,670 669,471| 63,726 28,732| '70,054] 230,605 218, 485] ' 525,798|  2,520| 540,824| 43,903; 40,538 32,221
10,000-50,000_ _ 77| 325,573] 232,754 545, 325| 1,542,187| 127,747 74,838] 130,346) 616,307 486,065 820,643| 24,700) 877,172| 91,727| 79,012 75,320
50,000 and over_ ... 26]1,020, 914| 600, 829 1,677, 401] 4, 760,807| 464, 452| 383,234] 667,692| 1,365, 703(1, 572, 595| 3,152, 267| 13,289| 3,350,702| 205,157) 253,156[ 181,307
Total...._...... 6, 744/2, 089, 019(1, 469, 814/ 3,199, 597] 9,233, 211| 885,004 560, 140(1, 090, 033] 3, 103, 766[2, 807, 011| 6,704,852| 62,838} 7,033,002 601,008 534,078| 419,209

MANUFACTURING: METAL AND ITS PRODUCTS—RETURNS SHOWING NO NET INCOME
6,204 28,304] 22,565 41,766 111,401 44,091| 7,734 8,733  98,003| 763,805 125,379  5068| 131,688 7.13,937| 713,087 273
1,586 22,724 22,021] 46,437| 112,336| 34,080 0,075 11,827 78,176] 731,327] 82,747| 1,508] 85,446 79,031 79,080 129
1,737 51,136| 53,538] 120,435| 278,850 65 144| 22,675 30,281\ 170,804| 734 000| 171,442]  2,725] 177,271| 716,126] 716,425 45
847 46,912 57,845| 132,800 207,405| 56,030 24,883| 44,373 162,004| 712,970 164,348 2,420 169,760| 717,432] 717,838 867
570| 57,118) 71,969 182,764| 395,979} 67,949) 35,922\ 60,021| 188,777| 14,220 214,995 1,461 220,674].710,527) 720,315 1,352
553| 188,625| 207,762| 512 133| 1,156,759| 178,304 06,140| 160,978] 516,700 121,108| 533,687) 2,039 549,944| 748,108 760,757 4,815
81| 96,657 86,732{ 252,817 ‘552,240 82428 82,102 852386| 201,663 69,504 213,022 3,333| 223,883| 118,823| 120,455 4,170
10,000-50,000. 79| 340,131| 237,005 744, 600{ 1,781,701 154 901] 213,442 243,016 740,617 203,370| 772,363]  2.718| 707.476| 755 077| 161,281| 14,328
50,000 and over_______ 24 495,214] 492,882| 1,335, 421| 3,226,767| 274,283| 325 884] 434,933( 1,247,768 755,008| 1,135,321| 10, 042] 1,200, 748] 135,831 159,076) 20,856
Totaloeeeaeee-. 11,6811, 335, 721|1, 252, 318| 3,360, 182| 7,013,446| 067,226| 817,8671,080,296| 3, 405, 511{1, 111, 137| 3,413,303| 32, 903| 3, 556, 791] 7 233, 894] 7 260, 194| 56, 236

Tor footnotes, see p. 95.
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TaBLp 6 (Table 17, Statistics of Income for 1938).—Corporation returns for 1984 with balance sheets, >by major industrial groups and by total
assets classes, showing certain items of assets and liabilitres as of December 31, 1934, or al close of fiscal year nearest thereto, certain items
of receipts, compiled net profit or net loss, net income or deficit, and cash dividends paid—Continued

[Money figures and total 19 cl in tl ds of dollars]
Num- | Cash,! Capital Capltal stock Surplus Com-
berof | notes, assets a;ggg_l_ ggtgz_ nggfd and un- rgg’fsis Total | Plled | Netin- | Cash
Total assets classes |returns| and ac- | Inven- | (lessde- | “pito) | counts | and divided | Gross fr ox% comnpiled | D6t come | divi-
with | counts | torles | preeia- | i iy a“_ mort- Pre- Com- |,Profits | sales? | oo receip ts4] Dbrofit | or def- dends

balance| receiv- tion and til;ies gb!{o u.ores forrod oan= | less def- ti%ns 3 P or net icit paid.

sheets | able depletion) gago fcit loss 8

MANUFAOCTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED—RETURNS SHOWING NET INCOME

Under 50. .. __.__.__ 751 6, 709 3,927 3, 592 16,312 4,130 530 595 9, 007 704 38,347 728 39,454 1,176 1,148 260
50-100.__ 296 7,795 6,113 5, 586 21,968 4,423 889 1, 568 10,123 3,197 38, 931 179 39,439 1, 585 1,672 859
100-250. . 329 17,891 14,018 14, 339 53, 834 7,627 1,788 3, 606 22,381 15, 524 83, 009 77 84, 808 4,463 4,376 1,493
250-500. . 174 19,082} 15,739 17,677 62, 403 7,812 2,604 5, 6902 26,111 17,231 76, 798 252 78,178 4,974 4,887 1,847
500-1,000._.. 108] " 21,616 17, 537 21, 512 75,319 6, 939 1,831 8, 921 26,617 26,800 86, 537 603 88, 647 7,439 7,240 4, 501
1,000-5,000. 97 63,914| 44,381 55,966| 209,826 16, 823 6,272 26,029 73,012} 71,435 180,369 1,244 167,017 16,064) 14,431 8, 510
5,000-10,000_ 11 22,117 19, 608 25, 907 83, 187 , 406 oo 786 40,906| 31,565 73,369 196 77,022 11,173 9, 806 6, 127
10,000-50,000 &_ L35 § DRSS JUNRRSUII SO ARSI UPRI NRSRIPIPRR PRSI NYIORSY NI NURSPRIU FSRISGUNIIY SONIIPUII MRS NSRRI PRSI PP T
50,000 and over 8 L1 | P DU FU IR, SUNISUI NUNIURIURN ERUPIOUI ESR ISP SR Iy IO Sopa Iy Moo
Classes grouped . - [-cacooe- 74,887| 64,011} 102,802 339,501 60, 514 5,816y 35,116 62,606 124,477 185, 227 385) 194,915{ 30,173 26,406] 16,033
Total _oceeeeo o 1, 778! 224,000 185 333} 247,260{ 862,350 113,574 10,7307 82,312 270,764 200,932] 743,488 3,663] 769,568] 77,046 69,865 39,630

MANUFACTURING: MANUFACTURING NOT ELSEWHERE CLASSIFIED—~RETURNS SHOWING NO NET INCOME
Under b0 . oooooeeea o 2,264 10,611 8, 451 §, 695 35,881 16, 7‘51 1,019 2, 863 30, 957| 720,409 49 613 1,593 61,738] 75,966 76,034 60
50-100. _ 415 6, 746 6,400 9, 533 29, 461 9,008 1,837 2,934 20,426f 77,511 22,953 419 23,750 72,1821 172,190 38
100-250. 368 12, 577 13,027 20, 539 60, 167 12,870 4, 466 8, 762 37,128| 18,578 41, 5640 499 42,8701 74,619 74,670 378
260-500_ 194 13, 406 13, 900 21,448 67,409 14,014 4,038 7,791 35,693 72,808 45,110 324 46,462 73,644 13,723 254
500-1,000___ .ooee ... 101 11, 506 13, 644 29, 669 71,286 10, 681 5,170 10, 392 31,351 8,728 40,391 116 41,306 75,651 75,636 187
1,000-6,000_ ... __..___ 00/ 38,335 20,086 68,496 187,126 28,496) 11,107} 31,683 73,3685 24,786 91, 807 895 96,000, 75,181] 76,203 1,011
5,000-10,000. - .o 12 18,032 13, 801 23,865 77, 682 6,471 7,078 9, 468 37,548| 13,261 47,001 527 48,018 73,0631 73,143 58
10,000-50,000__...__... 8} 30,623 19,333 42,3201 169, 638 3,219 12,684 18,360 42,257| 49,925 71, 636 1,026 76,622f 76,977 17,663 666
50,000 and 0Ver. ... foeocman]omceiaan ] J. U SO AU SRUSIUPY NUURUPION ORI IPRUPUISIIPS NSNS AN IO SR PR,
Total. oo 3,462| 142,827| 117,642 215,556 698,6491 101,409| 49,197| 92,254| 308,726 57,383 410, 140 5,400 427,667{ 737,183} 739,269 2, 6568

06

AIWOOHT: 0 SOIISILVLS




—18—IRCEFI

CONSTRUCTION—RETURNS SHOWING NET INCOME

8, 504 36,3720 11,506 1,197 664 19, 232 674| 53,7301 38,507 03, 503 2, 285 2,264 338
9,818 33, 856 5 1,038 780 15, 044 5,7401 27,3211 33,610 62, 005 2,333 2, 246 668
19, 090 64,370 15,073 3, 089 1,048 23,886) 14,370] 27,240 59,871 89, 255 4,201 3,091 1,013

15, 317 56,747 10,034 1,931 2, 459 19,2811 16,050 23,828 54,106 80,414 5, 520 5, 105 3,349
14,9019 65,0721 13,178 2,394 2, 396 17,1021 15,911 12,295] 44,018 68,000 3,610 3,201 1, 409
34,107 121,128 26,738 3,462 7,900 33,453|  33,831| 16,382 72,258 . 02,

28,0401 112,107 10,682} - 1,003} 10,195 38,4511 29,228/ 15,338 29,153 48,492 3,416 2,804 2,162
39, 362 91, 386 4, 867 28, 957 4,130 . 24,108] 17,809|_...__. .. 43,703 45, 616 2,377 2,030 1,389

Total....____.__ 3,154| 195,035| 39,124 169,208| 571,948 100,312 43,159)  30,482| 100,552] 133,712| 176,151| 375,316| 567,725] 34,223) 31,158] 15,039

CONSTRUCTION—RETURNS SHOWING NO NET INCOME

Under 50..__.._.._ 7,933| 47,576] 13,226 35,270, 117,112 50, 698 4,124 82,821| 743,524\ 107,706/ 66,552| 177,025] 715, 145| 715, 226 167
§0-100._ . 1,256 29,805 7,720 32,382 88,681f 26,9076 2,713 47,769 15,254)  45,711] 32,630 80,874) 76,871 17,030 226
100-250._ 1,041| 50,465 12,048 54,004 162,720] 45,528 7,268 68,785 10,023| 52,127 61,795 118,300{ 710,181 710,663 687
250-500._ . 357 37,453 8,239 36,031f 122,372 28,174 7,283 44,683 17,173}  32,931] 28,906 64,700] 76,101

500-1,000._._... 199 39,647 10,450 40,0811  139,730] 33,488 8, 225 45,172 22,282 23,806] 26,787 54,3700 77,080

1,000-5,000. .. 125 67,8021 16,390 52,310 237,231 52,075 ' 23, 500 66,140  30,602f 23,0000 44, 587 74,4871 74,733

5,000-10,000. . 9| 20,300 3,658 20, 769, 61,458 21,631 7,161 21,878| 711,94 1, 055 6,920 9,399 71,838

10,000-50,000 6. 67 . z

50,000 and over 8. 61

Classes grouped. ... _|_....... 30,788\ 14,446 105,120 '198,500) 33,073| 10,51 6,025 42, 168| 36, 181| 33, 474| e84\ 757057 V5 a6

Total.__._.._... 10,028] 332,825 86,175/ 376,958| 1,127,903 291, 640 88,005 66,204] 415,425 64,521] 320,720, 305,861| 652 112| 7 §7,200{ 762,978 8,223

TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS SHOWING NET INCOME

Under50............. 4,067 21,877 1, 569 42,795 75,010] 15, 644 2,833 50,053| 73,766 120,326) 133,843 7, 546 7,477 4,719
50-100. . ... 1,087 19,072 1,661 486, 666 77,419| 13,4301 - 2,211 38,2668 11,850 86, 232. 88,382 6, 252 6,163 2. 354
100-250. ... 1,193 36, 340 2,725) 123,812( 190,164| 25,447| .- 7, 180! 89,437 37,186 135,227 139,059 14,087f 13,856 7,692
260-500. . 636] 37,157 2,872| 156,151} 225,435 28,285 10,330, 103,800 38,693 116,106 119,466 14,342 14,025 8, 487
£00-1,000.__ 500| 50,895 5,415/ " 263,844| 362,532 43,655 . .48,7! 36,826| 179,103 30, 091 136,260f 140,603 21,861 21,370] 14,936
1,000-5,000_ 702| 182,724] 20,934 1,210,478] 1, 506, 926] 179, 770 02,300 037,576 252,011 449,294  4684,734] 79,975] 77,450] 69, 536
5,000-10,000. _ 188 95 381| 13, 634; 1,085,396 1,341,079 114,014 100, 875 491, 452] 212,874 247,388 258,155 50, 654| 48,530 49, 147
10,000~50,000. 254) 416,842 57,231 4, 661, 186| 5,818, 540| 312,421} 1,874, 238] 516,077 2,078, 444] 728, 772 1,073,182{ 1,111,051 225,382| 215,366| 253,840

50,000 and ov 127)1, 264, 045; 208, 780;15, 916, 26022, 460, 667) 672, 760] 7,14, 009]1,.490, 179] 8, 931, 8663, 173, 970

Total..___.._._. 8,762/2,124,334| 314, 819,23, 506, 577|32, 147, 762|1, 405,412

3, 115, 460] 3, 407,835] 701,005 607,273] 700,412
9 ?UQ,'-710 2; 269, 779{12, 599, 0874, 481, 690 _....... B, 488,476/ b, 804, 1171,121, 104 911, 320(1, 111, 136

For footnotes, see p. 95. o . S
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‘TanLe 6 (Table 17, Statistics of Income for 1933).—Cor poration returns for 1934 with balance sheets, by major industrial groups and by total
assels classes, showing certain items of assets and liabilities as of December 31, 1934, or at close of fiscal year nearest therelo, certain ilems
of receipls, compiled net profit or net loss, net income or deficit, and cash dividends paid—Continued

.. [Money figures and total assets classes in thousands of dollars]

Num- | Cash,! Capital Capital stock Surplus Com-

ber of { notes, . assets E;I;ggsa!_ nl;ljst::- ngﬁ:d and un- rg:;(i)s?;s Total piled | Netin-| Cash

Total assets classes returns| and ac- | Inven- | (less de- Total counts and divided | Gross rrox!x)x compiled net come divi-

) i with | counts | tories recia- | yiopin oy~ mort- Pre- Com- | Profits [ sales? | o0 | oeeiptss | Profit | or def- dends

balance| receiv- tion and ties l;b%,e nges ferred mon less def- ti[t)ms f b or net icit paid

sheets | able depletion) Bages icit : Joss 8
TRANSPORTATION AND OTHER PUBLIC UTILITIES—RETURNS SHOWING NO NET INCOME
Under 60..__._. 7,945; 27,188 2,442 70,448 118,350 60,896 24, 667 7,538 107,800} 7 105, 634 167,661 162,888( 719,256 719,338 647
50-100__ 1,174} 14,851 1,727 52, 287 82,536 31,461 13, 602 4,454 49,084| 727,305 62, 956 64,787] 76,278| 76,330 168
100-250. 1,133 27,964 2,402} 117,013} 177,340| b0, 144 38,636 19,850 107,878; 762,886|. 79,768 83,464| 712,300 712,496 3,153
250~500. _ 609 23,974 2,332 154,148 212,811 71,736 56, 553 17, 366 108, 098] 7 76, 336} 62, 470 64,768| 711,286| 711,400 758
500~-1,000._.. 4891 34,241 5,108; 254,615 346,013| 08,140 97,249 22,713] 143,861] 767,280 74,231 77,325| 712,227 712,463 689
1,000-5,000__ 703| 115,134| 14,438! 1,265, 520| 1,603,568 367,502] 577,467| 87,468] 502,243| 7121, 246 248,350 260, 141| 751,864 754,177 8, 155
£,000-10,000___ 172| 72,231 15,264 1,003,828 1,223,810] 180,060 524, 143| 104,753; 357,631] 766,109 179,492| 187,021| 731,045/ 732,002 2, 365
10,000-50,000.. 176| 272,318| 28, 630] 3,057,362 3,013,933} 368,357 1,813,706 364, 546{ 1,034,814 9, 278|- .| 622,086] 641,263| 777,544 781,360 13,310
60,000 and over_...... 10211, 263, 7947 241, 63620, 999, 37928, 634, 438|1, 274, 136(12, 698, 205|1, 193, 769 8, 046, 3202, 820, 879 3,374, 876| 3,591,661} 7 268, 481} 7 394, 530 74, 130
Total .. _.ooccao 12, 503|1, 841,695 313, 878126, 965, 409|386, 312, 8072, 502, 421|15, 844, 3181, 812, 458/10, 458, 636!2, 303, 303| ... ... 4,861, 890| 5,133, 319| 7 490, 282} 7 625, 005 101, 376
TRADE—RETURNS SHOWING NET INCOME

Vnder 80 .-l 28,605] 240,347 214,069 115,947{ 626,600{ 181,621 14,587| 14,374] 331,163] 37,407} 2,317,327 75,780| 2,417,188 30,464] 39,124] 11,106
50-100. . .- - 8,053] 202,549 197,516) 114,530 633,166 157,528 19,456 22,115] 295,807| 99,909 1,817,761] 36,620 1,876,084 36,327( 35051 9,028
100-250. - - - 7,348| 455,894 342,852] 209,386| 1,133,976 261,409 39,622 56,871 491,781| 224,320 2,826,002 50,187| 2,917,479/ 68,500] 67,054| 21,700
250-500. _ - 2,772 380,006 280,160| 176,409 958,722| 214,515 30,038 68,441 374,808| 220,701| 2,188,444] 37,021| 2,261,151] 68,936| 67,131} 23,178
500-1,000._ - 1,406| 374,085 265,167 174,657 967,580 219,016 27,864| 81,682 ~ 356,085 231,378 2,017,404} 26,817| 2,081,030 65,040 62,493 32,866
1,000-5,000__ . 1,060 745,671 b553,207| 385,377| 2,002,875| 526, 544 58,9014| 233,503| 653,680 502,663 4, 145, 781 78,012| 4,304,723; 136,405| 126,028 71,460
5,000-10,000. - 123 306,461; 213,142} 168,005 46, 411) 213, 621 23,560 75,508| 247,169 222,487| 1,344,171] 60,555 1,435,380 59,965| 56,538 27,6897
10,000-50,00( - 03| 500,146 334,350 387,682] 1,673,688| 410,425 115,880| 139,382 513,972 417,096| 2,731,986 26,724} 2,804,503 103,085: 01,678 88,518
50,000 and over....... 17| 732,482 546,637 296,336| 2,089,476 649,997 37,37C| 74,566] 649,301) 565, 173| 2,440,748) 44, 467| 2,569,786 145,189 127,269 78,795
Total .. ....... 50, 4664, 007, 5412, 947, 079| 2, 020, 418]11,022, 514(2, 834,676| 367,309| 766, 532| 3,913, 045!2, 512, 023121, 829, 704} 436, 184{22, 667, 415 712,999 0663, 267| 365, 148

©
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TRADE—RETURNS S8HOWING NO NET INCOME

1,000-5,000.. .
5,000-10,000.
10,000-50,000.

5,000-10,000_
10,000~-50,000

10,000-50,0000__
50,000 and over?®

............. 58,813| 326,307| a02,175)" ‘217,996 947,236 412,020 49,408 94,909] 2,608,858| 799,118 2,156
-} “s771| 216,060| 161,050 158.981| 614,135 204823 44,848 30,420/ 1,163, 806| 7 36, 500 1,434
| 5070 304,395 214,472| " 251,070 O18.786| 260,723 74,164 26,244 1,367,800] 7 45, 536 3,348
Sl nssr| 207,729 110,358| 180,820] 651,540 174.622] 56,936 14, 130 727,719 3,486
2| Tsei| 18nss7| 127,176| 155,706] 589,051 197,287, 43,311 16,910 728,101 2,08]
J|  s6e| 332,022 203,512| 272,178| 1,073,855 372,597 103,173 24, 016( 1,248,391 732,157 5,779
B 64| 123,079] 83,732 110,100] 437,985 154,038| 32, 404 8, 480 114,857 1,642
- 45| 212,810} 129,0723| 255,689| 823,133| 260,644| 74,618 29, 068 195, 591 3,575
50,000 and over....... 5| 124,537] 64,798 65,002| 355,016] 68,970 46,206 1,265 6,518 3,825
Total......_... 76, 991|2, 029, 8261, 427, 195| 1, 068, 202 6, 411, 816|2, 116, 523] 525, 059 245, 443 9, 502, 474| 1298, 242 | 7 322, 848| 27, 306
SERVICE: PROFESSIONAL AMUSEMENTS, HOTELS, ETC.~RETURNS SHOWING NET INCOME
............. 6,002 36,277 3,902 42,030 102,373 26,2420 5,123 250, 505 12,92 5, 567
_____ 1,340 27,020 2.978|  47,420] 06,258 19,048] 8 604 132,226 7,933 3,071
_______ 1,217| 44,775 5358 07.621] 188.886] 26,965 20,441 184, 168 14,798 7,084
....... 505| 40,318| 4,238 01,574 175,801 23.866] 22 111 142, 508 12,676 6,349
298| 32,722| 4,713] 198,555| 207.044| 22/386] 37,006 115, 441 11,171 6,641
238 85,685 8,202 284,821) 475,160| 48,577 105,322 262, 871 30,925 15, 480
N 20] 14,012 205| 80,319 131,881) 12,163] 33,401 59,320 6,474 2,445
__________ 18| 88,100] 16,614| 186,206 205,808| 34,411 76,300 125,377 6, 208 4,430
50,000 and over....... 4| 66,030 56,312| 102,319| 404 167| 71,203 124 610 200, 489 v, 761 2,610
___________ 9,601| 385,880 102,522 1,151,775 2,078,377| 284,951] 433,863 1,473,005/ 1,530,393 112,858 54, 566
SERVICE: PROFESSIONAL, AMUSEMENTS, HOTELS, ETC.—~RETURNS SHOWING NO NET INCOME
............. 18,560) 53,905) 10,044) 147,591) 261,542| 130,824| 40,850 495,950 142,170
___________ 2,000, 28,778] 5 118| 137,068] 205,011| 53,326] 44,454 145,717 713, 081
2,853 47,060,  7,639| 324,606) 448,627 01,335 136,550 187, 450 722774
: 436,748] 81,500 162,827 101,929 119,732
..... 505,711 69,962 257,796 118, 750 129 709
1,888,485 219,514| 874,376 280, 267 170,312
504,730| 732,699 78,011 419,763 722,278
Classes grouped. - .. |-oeeeee. 73,460)  3,032| 838, 704| 1,123,173| 156,888 633, 683
Total........... 27,510| 457,831  63,422| 4,205, 527| 5,602,804] 881,360 2, 570, 307 1, 556, 026) 1,700, 529| 7 258, 453| 7 263, 275

For footnotes, see p. 96.
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Tanii 6 (Table 17, Statistics of Income for 1933).—Cot poration rebutns for 1984 with balance sheets, by magor indusirial grotips dnd by total
assets classes, showing certain items of assets and liabilities as of December 81, 1984, or at close of fiscal year nearest therelo, cerlain ilems
of receipts, compiled net profit or net loss, net income or deficit, and cash dividends paid—Continued

[Money figures and total assets classes in thousands of dollars)

Num-
ber of
returns
with
balance;
sheets

Total assets classes

Cash,!
notes,
and ac-
counts
receiv-
able

Inven-
tories

Capital
assets
(less de-
precia-
tion) and
depletion

Total

Notes

and ac-

counts
pay-
able

Capital stock  ['Surplus

nggfd .and un-

and divided

mort- Pre- Com- !?: SO gtsr‘
gages | ferred mon Tl ce

(ross
Ciross receipts
sales? from

opera-

tions?

Total
compiled
recelpts+

Com-
piled
net
profit
or net
loss®

Net In-
come
or def-

icit

Cash
divis
dends
paid

FINANCE: BANKING, INS

URANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.—RETURNS SHOWING NET INCOME

8,381 66,366 22| 69,613 175088 3v,165| 16,723  507i| 93,175 7,385 ... 70,871 104,308| 12,038 11,2210 45,171

3, 681 88,0678; 2,245| 110,214 257,045 45,204 33,208 11,018 109,631} 28,0211 50, 687 78,840 13,048 12,371 6,143

4,870 280,985/ 3,671 303, 570 788,562 122,600 101,869  37,012| 278,405 90,088;. 84,748 152,081 30,065| - 26,G68] 20,268

2,600] 322,944| 3,900[ 324,416 950,937 116,605 114,467{ 40,363} 284,159 130, 055/. 47,116 113,767, 29,326 23,912} 17,735

1,018 416,631 4160 380,840 1,345,055 115490/ 151.163| 03,455 300,013] 209,850| 53,619 133,585\ 38,303 26,100 24,052

1,068( 1,180,966 1,543| 840,324 4,147,831 206,784] 343,3641 167,164| 1,177, 624] 813, 783|. 184, 593| 407, 464] 118,985 71,712 73,220

324| '510,074| 1,809 381751 2 252:285 162,181 198,300 86,087 635,084) 493,056 120,315 249,467 73,206 38, 568| 48,678

279| 1,245,701 8,154 480 006| 5,706,336 477,519\ 362 043| 357,880| 1,013, 164|1, 458, 581 433,494  700,302) 203,671) 108,001 128,182

77| 4,792,349 103|  220,973| 19, 330, 656(1, 000, 430] 743, 778(1, 201, 459| 4, 469, 33712, 998, 742 . 23D,465| 069, 521| 486,814] 110,992} 298,213

g T I 24,088 8,913,689 27, 905( 3, 120, 768| 34,954, 694|2; 376, 077| 2,065, 633]1, 971, 015| 8, 450, 5816, 229, 669|_........ 1,203, 807) 2,023, 992(1,010,355| 425, 454| 661,603
FINANCE: BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK AND BOND BROKERS, ETC.—RETURNS SHOWING NO NET
INCOME : ,

Under 50_...oo.._.._. 28,805| 120,876 0,447 346,603|  594,514| 204,138) 188,505 37,402) 428,830\ 7332, 589 ... 123,161 183,002 785,800] 789,200 4,038
12,736 163,600| 7,007 593,055 017,884| 102,022 204,762) 42,579 305967 798,021 | eraro| 125767 737,389 739,660] 2 204

16,630 539.252| 20,216] 1,408,523| 2,524,076 308,750\ 774,322 113,054 790.915| 7 117,510} 1 ezor1| 208,730 774,671 184,608) 7,209

9,355] 863,036| 18,558 1,430,875| 3,312,488] 300,023) 803,004 144,437) 02,580\ 741,848 | ssaon| 223,450 774,039] 792,760 8,008

6,207} 1,245, 494] 16,050 1, 500, 751] 4,364, 656] 465,032 829, 504| 176,003! L,013,450| 99,997} - 52,0171 247,370 701,319!7122,643| 14,888

0,033| 4,025403| 30, 063| 2, 062, 852| 13, 881, 270|1, 250, 967) 1,860, 330 704,781] 2,808, 630| 909, 547/ “| 373908 18] 820| 7 185,387 7 322,720| 07,908

1,003| 2,056,642 2180 938, 620| 6,075 218| 545,800 '846,800| 419,801| 1,357,460 580, 144|- 2| -l00:737|  362,818| 780, 223] 7 166, 158| 41,071

808 4, 806, 602 693| 1, 186, 940] 16, 554, 44711, 140, 840] 1, 824, 401(1, 163, 388| 2, 440, 6771, 821, 272 . .| 245,586| 814,102| ?15,344) 7 262, 160 131,723

270[14, 618, 512 446| 1, 172, 886| 56, 750, 806|1, 057, 814| 4, 114, 275(2, 5904, 124| 6, 612, 088(5, 024, 697(____ T 110,022| 2,025,800 355, 787 7 357, 787 316, 695

TOtBLoeeeeraeee 81, 447|28, 498, 326| 105, 620|11, 569, 105105, 884, 958|5, 655, 08511, 645, 6635, 396, 40916, 520, 5127, 844,791 ... 1,194, 477| 5,007, 962| 7 289, 190|71,637,676| 594,344

76
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NATURE OF BUSINESS NOT' GLVEN—RETURNS SHOWING NET INCOME

Under 50. ... 73 542 2 183 844 105 7,716 17,118 ... 176 249 60 69 51
80-100 .. ..o 9 222 30 234 649, 44 318 [i7| PO 92 121 14 13 7
100-260. oo 13 480 2 507 1, 837, 84 1,337 106 66 59 71
250-500. . oo 6! 578 13 809 1,934 212 3, 530, 248 150 131 237
500-1,000. o oooo ... 6 725 157 485 4,105 613 2, 055 237 141 93 841
1,000-5,000 6. ... L] ISURRRI FSRRRY RPN SN R SN SR NS
5,000-10,0008_. . ..__ L | RV FOSyRS R IR SR MR IR R
10,000-50,000... - - f o] e cn e e el -
80,000 and over. ... f.oeeoooacconooo oo oo - -
Classes grouped. .. _[-cuouo.. 6,335 1,441 7,151 15,649 13,048

Total....._..__ 113 8,882 1,645 9,440 25,0198 14,105 16,285 77,316|._....._.

NATURE OF BUSINESS NOT GIVEN--RETURNS SHOWING NO NET INCOME

Under50 . ....__... 511 3,000 84 1,461 7,065 5, 268 368 3,147 19,254] 723,109). oo .. 669, 801

50-100. .
100-250.
250-600.
500-1,000.

1,780 91 1,478 4,841 17,257 304 543 7,203] 721,063 223 284

11,042 4,175 1,752 2,202 16,661) 714,728|..__..__. 67 103
4,823 619 138[ . 2, 460, 732) e
12, 684 3, 899 283 2, 086 0,771 75,182 _______.

11,315 33,200 12,242 3,454

31,172 544 19,735 73,745{ 43, 450 3,067 8,159 62,333| 750,846} _______. 1,018 1,489 72, 446

1 Includes cash in till and deposits in bank.

2 Gross sales where inventories are an income-determining factor.

3 Qross receipts from operations where inventories are not an income-determining factor.

4 Excludes gross receipts from sale of capital assets. Exeludes nontaxable income other than tax-exempt obligations and dividends on stock of domestic corporations as reported in

Schedule L of the return.

5 Compiled net profit or net loss is total compiled receipts less compiléd deductions.
¢ Classes grouped to conceal data reported and identlty of corporation.

7 Deficit or compiled net loss.
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TasLE 7 (Table 18, Statistics of Income for 1933).—

STATISTICS OF INCOME

Corporation returns for 1925

to 1934, by major industrial groups, showing for returns with net income and no
net income, number of returns, gross income, net income or deficit, income tax and
excess-profits tax !

[Money figures in thousands of dollars]

[For text defining ceriain items and deseribing returns included, see pp. 1-5]

Returns showing net income Returns showing no net income
Total
Year num-
ber of Excess-
Num- Gross Net Income Num- Gross
returns®| “0r” | jneome? | income tax p{:}tz“‘:s bers | incomes | Defieit
AGRICULTURE AND RELATED INDUSTRIES
9,904 4, 662 572,215 76, 862 8, 604 221, 340 59, 215
10,688 | 4,698 615, 141 70,812 8,175 249, 342 55, 665
9,905 | 4,445 633, 782 78,577 , 054 188, 645 61,893
10,265 | 4,504 636, 641 80, 476 8,217 188, 503 , 092
10,615 4,407 636, 227 72,801 6,783 246, 280 53, 543
10, 961 3,475 363,718 40,484 4,041 307,122 86, 370
11,014 | 2,546 215, 096 14,002 1,201 276, 868 98,778
10,977.1 1,153 133,034 5,979 675 235,120 94, 962
10, 490 1,443 178, 040 14,894 2,102 217,090 60, 212
10, 526 1,995 296, 513 30,572 4,198 241,135 85, 272
MINING AND QUARRYING
3,711, 407 453, 600 1,213,439 209, 957
3, 207, 942 455, 708 1, 339, 759 183, 474
2, 259, 850 276, 309 1, 576, 986 246, 924
2, 501, 468 332,679 1,087, 745 207,416
3,031, 405 430, 527 1,016, 184 198, 440
1,611,228 194,118 1, 388, 238 238, 459
732,720 71,154 1, 496, 571 325, 963
537, 578 62,675 1,127,297 287,042
555, 679 71,686 1,402, 596 248,127
1,161,775 156, 063 1,375,939 165, 373
MANUFACTURL
52,924, 994 | 4,383,357 546,741 ... 34,537 | 7,904,788 682, 255
52,921, 594 | 4,454,790 584, 507 |. -{ 38,150 9, 573, 203 7886, 687
50,134,001 | 3,938,647 | ¢507,735 | 36,196 | 13, 588, 788 851, 053
57,458,959 | 4, 744, 261 544,937 |. 36,566 | 9,813,970 833,735
59,879,759 | 5,216,016 | 544,053 |_ -] 86,742 | 12,252,285 810, 244
¢ 38,804,235 | 2,757,508 ; 316,992 |. 50,863 | 19,846,043 | 1,639,844
20,974,409 | 1,464,619 165,311 |. 58,815 | 23,058,882 | 2,287,580
12, 6986, 782 757, 501 99,949 |________ 72,031 | 19,279,691 | 2, 563, 855
22,280,285 | 1,460,632 | 203.713 62,205 | 12,861,490 | 1, 256, 588
27,442,910 | 1,906, 104 262, 466 57,269 | 13,650, 040 926, 189
MANUFACTURING—FOOD AND KINDRED PRODUCTS?
9,303 | 11,476,443 | 533,472 5,419 | 1,923,747 91, 512
8,950 | 10, 553, 213 475,074 6, 058 1,762,832 93, 052
8,971 8, 524,432 461, 046 5,461 4,188, 757 105, 716
8,844 | 11,551,431 518, 092 5,405 1,487, 403 77,818
9,045 | 9,641,960 540, 186 5,380 | 3,854,726 87,721
7, 887 7,637,397 436.451 6,328 ; 4,377,338 128,498
6, 466 5, 365. 954 326, 910 7,524 | 3,988,705 203,478
3.629 | 4,430,704 199, 387 10, 853 , 858, 953 207, 211
4,247 3, 536, 520 264, 606 N 7,934 | 1,748,880 86,428
5,374 6,973, 816 302, 328 41,768 642 | 7,150 | 1,371,310 . 51,130

MANUFACTURING—LIQUORS AND

BEVERAGES (ALC

OHOLIC AND NONALCOHOLIC) 7

2,969
3,283

898
1,368

484, 487
851, 516

73, 363
97, 648

. 10,199
13,427

397
402

1,648
1,540

107, 420
207, 905

14,175
15,723

For footnotes, see p. 100.



STATISTICS OF INCOME 97

TasLe 7 (Table 18, Statistics of Income for 1933).—Corporation returns for 1925
to 1934 by major indusirial groups, showing for returns with net income and no
net income, number of returns, gross income, net income or deficit, income tax and
excess-profits tax '—Continued

[Money figures in thousands of dollars]

Returns showing net income Returns showing no net income
Total
Year ggﬁ)} Excess
Num- Gross Net Income " | Num- Gross :
returns?| “yor” | income® | income tax ptrgxﬁ{.s bers | incomes | Deflcit
MANUFACTURING—TOBACCO PRODUCTS

407 |77 7280°| 1,124, 066 | 117,368 | 15,718 |-—ooooi| 208 | 35,051 | 2,257
445 261 1,177,777 124,775 16,745 |- 169 23, 525 2, 475
439 238 1, 180,870 121, 678 14, 548 |. 181 19,122 2, 147
437 243 1, 220, 530 132, 682 14, 554 |- 177 50, 436 4,942
405 195 1,004,278 143,788 17,216 |- 197 75, 799 6, 655
379 155 | 1,086,321 142, 494 17,066 |_ 211 97,515 5,606
382 114 978, 533 138, 399 19,061 (________ 256 61, 188 5,151
405 122 837, 949 65, 224 8,998 8 261 105, 158 14,893
405 131 1,023, 243 96, 296 13,241 5 245 36,383 2,086

MANUFACTURING—TEXTILES AND THEIR PRODUCTS

4,767 | 1,608,402 | 114,772
5728 | 2,398,617 | 195, 164
5,343 | 1,522,068 | 120,816
6,008 | 2,134,380 | 155,729
6,236 | 2,330,931 | 163, 069
8,753 | 3,774.112| 369,690
9,503 | 3,168,902 | 342537
11,872 | 2,672,436 | 332,249
9,310 | 1,468, 280 96, 838
9,741 | 2,209,651 | 124,914

7,504 | 6,108, 060 413,115 48, 815
7,708 | 5,354,117 314,649 39,829 |.
8,240 | 6,285,401 417, 484 50, 341
8,078 | 5,702,986 351, 850 39, 355
8,104 | 5,902 287 323,974 33,197 |.
5,678 | 2,642,402 105,610 11,122 {,
4,875 | 2,132,182 77,830 7,351
2,467 1 1,211,516 41, 052 5,047
5,664 | 3,183, 894 203,733 28, 010
5,682 | 3,040,608 141,702 19, 505

MANUFACTURING—LEATHER AND ITS MANUFACTURES

175, 340 76,023 9,169 |.._..... 086 339, 191 28, 895
1,078 427,012 27,436

903 316, 039 21,703
1,015 396, 514 28,038
1,084 482, 402 36,368

2,359 1 1,373 | 1,
2,491 | 1,413 1 1,234,232 73,859 9. 358
2,411 | 1,448 | 1,415,200 99, 072 12,229
2,440 | 1,362 | 1,325,306 77,425 8, 892
2,477 | 1,349 | 1,258,771 76, 803 8,109
2.461 894 733,941 38, 691 4,389
2,294 754 545, 388 30, 091 3, 340
2,331 468 371,438 18, 687 2,404 \________ 1,816 460, 593 81,797
2,407 973 727,024 47, 586 6, 582 1, 36! ,
1,368 324,117 17, 545

2,422 976 ZOB: 035 36, 468 5,018

MANUFACTURING—-RUBBER. PRODUCTS

638 349 | 1,373,495 122,966 | 15412 | __...__ 289 95, 862 13,941
680 339 | 1,147,455 7, 501 341 452, 909 24,764
655 335 | 1,039,525 70, 253 284 407,272 19, 356
723 349 932, 048 44, 645 331 454,122 45,987

650 267 362: 756 14,976

MANUFACTURING—FOREST PRODUCTS

587, 054 53,116

7,633 | . 4,657 | 2,380,463 200, 316 24, 667
. 738,045 69, 196

7,862 | 4,591 | 2,330,766 | 172,972 21,907
7,816 | 4,178 | 1,929,814 125,408 15,612
7,947 | 4,290 | 2,052, 903 142,197 15,210
7,869 | 4,195 | 1,978, 584 135,612 13,437
7,501 | 2,340 723, 630 35,825 3,591
6,054 | 1,525 332,942 14, 966 1,379 |.
8, 707 541 95, 829 5,271 666
6,879 | 1,638 407, 146 22, 745 3,153 119 | 4,882 586, 815 95, 335
6,855 | 1,812 490, 335 27,210 3,743 63 | 4,725 605, 068 76, 708

For footnotes, see p. 100.
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STATISTICS ' OF INCOME

TasLr 7 (Table 18, Statistics of Income for 1933).—Corporation returns for 1925 -
to 1984 by major industrial groups, showing for returns with net income and no
net income, number of returns, gross income, net income or deficit, income tax and
excess-profits taz —Continued

[Money figures in thousands of dollars]

Returns showing net income

Returns showing no net income

Total
Year num- § .
: ber of Excess-
Num- Gross Net Income Num- Gross ;
returns?| “po | income s | income tax ptr:)fi tS| ‘pers | income: | Defieit
MANUFACTURING—PAPER, PULP, AND PRODUCTS
1, 940 1, 288 1, 2€0, £63 111, 186 14, (C4 €52 220, 547 12, 137
2,024 1,365 1,430, 426 120, 4€0 15, 610 £5! 221,834 14, 362
2,083 1,286 1,401, 780 123, 988 16,063 642 267, 660 13, 614
2,093 1,345 1,374,722 118, 580 13,768 678 352, 796 14, 959
2,145 1, 406 1, 546, 672 124, 347 13,222 673 249, 444 19, 893
2,113 1,114 1, 011, 630 72,641 8,475 953 567, 158 36,379
2,086 832 €32, 927 37,472 4,239 1, 200 639, 142 53,776
2,097 473 291, 719 16, 660 2,237 1, 582 717,678 81,073
2,164 943 709, 716 52, 356 7,250 , 106 453, 368 36,050
2,318 1,208 9€6, 703 80, 889 13,123 1,032 347,752 28, 418
UFACTURING—PRINTING, PUBLISHING, AND ALLIED INDUSTRIES
]
9,620 | €, 523 1, 988, 485 190, 9C9 23, 375 3,397 293, 786 29, 505
10, 545 6,931 2, 196, 254 203, 507 25, 858 3,614 351, 180 31, 006
10, 679 6,724 2,185,712 198, 476 25,123 3, 629 380,417 34,788
11,127 7,070 | 2,329,670 243, €50 27,310 3,703 350, 275 34,104
11, 569 7,331 2, 468, 283 270, 829 28, 017 3, 839 402, 692 47, 749
11,736 6, C98 2, 055, 461 176,137 19, 641 5,271 607, 967 54, 512
11,822 | 4,593 1, 285, 285 115, 795 12,895 6,810 | 1,000,179 77,802
12,1C0 | 2,155 888,484 58, 804 7,795 9, 510 00, 273 96, 170
12,077 2,713 977, 340 71, €79 9, 853 , 886 673, 352 57, 917
12, 622 4,490 | 1,285,357 117, 465 15,148 7,618 571, 460 64,153
MANUFACTURING—CHEMICALS AND ALLIED PRODUCTS
6, 962 3, 851 6, 475, 024 623, 277 78,393 3, 011 590, 301 82, 352
7,286 | 4,076 7,322, 287 785, 155 102, 964 3,210 768, 153 69, 279
7,220 | 3,960 | 6,799,331 495,857 | 864,767 2,892 | 1,969,078 110, 369
7,501 4,231 8, 772, 466 848, 127 99, 002 2,820 778, 526 59, 789
7, 505 4, 073 9, 550, 545 911, 512 98,124 2,998 737, 016 56, 976
7,380 3,287 | 67,376,017 534, 077 62, 961 3,727 2, 351, 166 175, 459
7,265 2,797 | 3,371,395 251,493 29, 409 4, 047 3,952,977 318, 864
7,443 1, 741 2, 761, 691 167,778 22, 44 5,315 3, 696, 099 223, 266
7,678 2,458 4, 094, 654 272, 909 38, 240 4, 696 2,191,132 189, 213
8,220 | 3,049 | 3,322,986 324, 031 44, 627 4, 559 3,325, 574 178, 543
MANUFACTURING—STONE, CLAY, AND GLASS PRODUCTS
........ 4,454 | 2,753 1, 345, 032 181, 547 22,853 [wcaceeo-f 1,701 156, 780 17, 846
- 4, 606 2,762 1, 500, 051 195, 166 25,542 |. 1,844 164, 876 22,112 -
- 4, 682 2, 587 1, 357,109 157, 263 20, 564 |- 1, 876 243, 350 28,356
- 4, 852 2,676 1, 394,910 172, 007 19,770 |- 1,933 259,911 32, 518
- 4,816 | 2 572 1,380,486 | 163, €46 17,268 |. 1, 989 265, 730 33, 439
- 4,724 1, 805 1,027, 449 92, 812 10,487 |- 2,713 382,407 53,374
- 4,418 1, 149 483,373 41, 683 4,614 |_ 3,076 558, 054 79,171
- 4, 268 424 184, 622 13,270 1,760 f..____ 3,685 485, 794 110,098
4,112 642 428, 580 34, 762 4,826 86 | 3,186 290, 0609 , 635
,,,,,,,,, 3.974 97 603, 592 61, 751 8,491 59 2, 747 235,957 36, 6527

For footnotes, see p. 100,



TaBLE 7 (Table 18, Statistics of Income for 1
to 1934 by major industrial groups,
net tncome, number of returns, gross

excess-profits tax '—Co

STATISTICS OF INCOME

ntinued

[Money figures in thousands of dellars]

99

r 1933).—Corporation returns for 1925
showing for returns with net income and no
income, net income or deficit, income tax and

Returns showing net income Returns showing no net income

Total

Year geli!%-f' Excess
31 Num- Gross Net Income " Num- Gross :
Teturns?t “par | income® | income tax ptrgxﬁfs ber® | incomes | Deflcit
MANUFACTURING—METAL AND ITS PRODUCTS
21,529 | 12,760 | 17,335,348 | 1,756,753 | 221,973 8,769 1, 774,904 201, 445
20,054 | 11,989 | 16,661,793 | 1, 803, 444 237,077 8,085 | . 1,792,082 192, 574
20,379 | 11,412 16, 256,966 | 1, 501, 274 | 8198, 066 8,227 2,928,373 241, 305
20, 695 | 12, 252 | 18,847,896 | 1,010,004 | 221,838 7,479 | 2,326,047 254,975
21,047 | 12,864 | 22,125989 | 2,291, 767 236, 494 7,292 1,966, 590 176, 113
20, 831 8,188 | 12,790,300 | 1, 003, 020 116, 149 11,804 4, 407, 595 400, 375
19, 700 4,744 4, 652, 191 355, 221 40, 624 14,174 8, 861, 806 760,951
18, 877 1,917 1, 031, 353 71,098 9, 558 16, 191 5,475,380 | 1, 054, 566
19,080 | 4,291 { 4,059, 694 287, 192 40, 565 13,849 | 4,077,533 404,126
20, 353 6, 844 7, 040, 389 835, 147 73, 627 788 | 12,437 3,588, 045 278, 421
MANUFACTURING—MANUFACTURING NOT ELSEWHERE CLASSIFIED
6, 246 3,676 2, 006, 742 173, 792 21,494 jo____... 2,570 304, 215 36, 733
8,755 | 4,681 2, 066, 035 195, 637 24, 349 4,074 460, 600 45,484
8, 106 4, 108 1,761,042 163, 752 20, 326 3, 417 467, 835 58, 260
8, 487 4, 27 1,893, 751 195, 899 21, 702 3, 556 455, 582 56,179
8, 269 3,995 1, 880, 411 188, 335 18, 267 3,477 585, 187 82,284
7,801 2,818 1, 152, 164 105, 216 11,756 4, 280 841, 663 134, 443
8,352 2,206 685, 136 56, 661 6, 201 5,272 796,817 143,375
7,495 960 323,322 24,377 3,273 5, 696 676, 232 138, 367
7,278 1, 500 543,968 51, 736 7,262 4, 842 480, 173 85,175
6, 408 1,825 772, 573 70,192 9, 653 3, 767 433, 320 41, 456
CONSTRUCTION
15, 338 9, 701 1,914,494 158, 491 17, 581 5, 637 391, 555 43, 348
16, 770 1 10, 075 2, 287, 548 162, 569 19, 146 6, 695 528, 548 53, 621
17,609 | 10, 071 2,413,184 171, 160 20, 078 6, 281 642, 410 59, 417
18,770 { 10,179 2, 317, 186 170, 906 17,175 7,117 661, 089 71, 369
19,947 | 10, 462 2, 291, 630 178, 376 16, 519 7,896 790, 254 70, 066
20,035 | 8,871 2,174, 156 150, 548 15,210 9, 674 867,972 82,488
19, 806 6, 457 1,213,234 80, 699 7,625 11, 875 1,022,318 111,048
19, 046 2,115 468, 670 30, 691 3, 639 15, 204 969, 246 141,060
18, 235 2,140 374, 434 23, 638 , 2 14,112 704,115 91, 445
17,751 3,353 574, 874 31,694 4,358 12, 588 681, 905 86, 482
TRANSPORTATION AND OTHER PUBLIC UTILITIES
23,613 | 14,862 | 10,952, 508 | 1, 468, 693 186, 314 8, 751 928, 339 134, 745
25,100 | 15,444 | 13,518,653 | 1,723,399 228, 663 1, 245, 631 120, 174
22,912 | 13,855 | 12,844,090 | 1, 588, 880 210, 878 2,295, 882 197, 472
23,662 | 13,882 | 14,263,775 | 1,813,088 211, 681 1, 538, 135 173,170
23,951 | 13,614 | 15, 584,026 | 2,092, 654 222, 483 1, 500, 004 190, 692
23,662 | 12,109 | 12,935, 569 | 1,334, 229 156, 573 3, 060, 013 333, 528
23,715 | 10,933 8, 800, 951 902, 635 105, 585 . 6, 584, 845 605, 249
24,038 6, 700 4, 851,474 708, 168 68, 118 6, 387, 532 839, 051
24,302 1 7,429 | 4,782,688 657, 272 92, 258 5, 826, 561 743,116
28,537 | 9,808 | 5,895 192 919,298 | 126, 600 5, 215, 038 642, 896
TRADE

100, 588 | 71,910 | 32,617,032 | 1,254, 046 145,350 |.__.._. 37, 678 7,229,906 287, 506
112,705 | 71,403 | 33,459,063 | 1, 165, 558 149, 523 7,478,473 330, 998
122,360 | 74,747 | 33,512,876 | 1,156, 870 137, 352 7, 430, 840 362, 339
129,766 | 79, 745 | 34,824,464 | 1,246, 862 126, 332 8, 379, 620 355, 514
132,660 { 78,606 | 34,264,086 | 1,149, 235 107, 149 9, 230, 447 419, 398
134,769 | 59, 741 | 23, 380, 483 651, 097 64, 166 13, 828, 241 738, 695
136,520 | 46,049 | 186, 109, 402 460, 035 45, 708 14,484,044 | 1,025,431
135,977 | 20,951 | 9,329,422 234,674 30, 644 13,804,005 | 1,039,924
137,858 | 39,275 | 14,978, 095 435, 820 60, 438 9, 222, 849 76, 184
146, 056 | 52,823 | 22, 949, 508 670, 336 92, 200 10, 061, 452 349, 162

For footnotes, see p. 100.
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Taprr 7 (Table 18, Statistics of Income for 1933).—Corporation returns for 1925
to 1984 by major industrial groups, showing for returns with net income and no
net income, number of returns, gross income, net income or deficit, income tax and
excess-profits tax '—Continued

[Money figures in thousands of dollars]

Returns sﬁowing net income Returns showing no nef income
Total
Year num-
reorof | Num- | Gross _Net | Income };;:ggi;‘ Num- | Gross | peficit
ber income?® | income tax tax 4 | per® | income 3

SERVICE—PROFESSIONAL, AMUSEMENTS, BOTELS, ETC.

12,410 5506, 185 72,226
14, 502 732,272 103, 772
12, 859 906, 078 117,065
14,518 | 1,043,450 126, 708

28,981 | 16,571 | 2,283,168 246, 426 28, 467
32,257 | 17,755 | 2,628,040 260, 981 31,040
34,193 | 18,287 | 2,680.916 244, 464 28, 626
36,829 | 19,008 | 2, 784,161 254, 186 25, 501

20,230 | 3,061,820 314, 426 29, 632
42,064 | 18,741 | 2,757,401 234,227 23,705
42,406 | 15,637 | 1,698,877 117,925 11,081 |
47,568 | 7,140 910, 255 64,392 6§, 396
47,843 | 7,566 868,980 60, 982 8,478
50,989 | 11,194 | 1,561,845 107, 807 14,863

34: 718 | 1,812,431 | 283,406

FINANCE—BANKING, INSURANCE, REAL ESTATE, HOLDING COMPANIES, STOCK
AND BOND BROKERS, ETC.

62,013, 582 56, 219
2,942,936 528,032
2, 407, 046 566, 177

62,677,838 566, 199
4,786,459 | 1,008,827
5,777,697 | 1,566, 677

115,947 | 73,246 | §,503,186 | 1,523,823 | 179,949
130, 433 | 76,819 | 9,356,744 | 1,336,893 | 160,215 |-
137,425 | 78,100 | 10,767,010 | 1,522,834 | 18], 706
145,433 | 80, 315 16 12,556,460 | 1,971,343 | 213,238
150, 588 | 80,260 | 10,872,951 | 2,197,539 | 222,403
153,182 | 72,102 | 7,519,508 | 1,064,816 | 109,455
152,920 | 59,129 | 4,293, 852 570, 502 55, 166
143,805 | 26,395 | 2,778,019 287,992 36, 576
142,942 | 22,369 | 2. 725, 266 260, 569 35,848
147,277 | 27,257 | 8,036,267 452,414 62,108

2
4,868, 813 | 1, 657, 190

13.544 | e e[ [ 13,544 oo o_C 1,956
14,871 840 27,393 2,604 220 -] 14,031 17,572 6, 287
18,693 | 1,492 48, 340 4,143 348 4 L7381 37, 336~ 9;:398
16, 597 60 26,411 3,940 309 -j 1,350 21, 639 6,920
17,247 | 1,152 21, 886 2,312 94 1,748 25,715 8,703
21,330 | 1,040 15, 197 1,786 88 -] 1,898 17,773 12,303
19,334 | 1,045 12,494 1,796 105 -} 2,228 24,354 18,724
18,158 339 2,719 1,041 135 [oeeeee- 2,099 12,403 14,813
11, 511 228 1,899 479 67 21 1,262 7,643 3

12,458 188 2,071 908 125 2 1,251 3, 546 5,058

1 Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are suminarized on pp. 209-213.

2 Includes returns showing no income data—inactive corporations.

3 Gross income corresponds to total income as reported on face of return, plus the ‘‘Cost of goods sold”
and ‘‘Cost of other operations.” For 1934, interest received on Liberty bonds, etc., has been deducted from
gross income so that gross income will include the same itemns as in prior years.

{ The excess-profits tax for 1933 became effective June 30, 1933, under the tax provisions of the National
Industrial Recovery Act. Under the provisions of the Revenue Act of 1934, a small amount of excess-profits
tax for 1934 appears on returns with no net incorce for income iax purposes, due to the credit for interest
received on certain obligations of the United States and its instrumentalities, which is allowed against net
income in the computation of the income tax. not being allowed against net income in the computation of
the excess-profits tax. (See article 1 (d), Treasury Decision 4469, “Regulations relating to excess-profits
tax imposed by section 702 of the Revenue Act of 1934."")

5 Prior to 1927, returns showing no income data—inactive corporations—were included with returns show-
ing no net income.

5 Revised. Therevised figures for 1925 apply to Statistics of Income for 1925, table 11, p. 118, “Stock and
bond brokers”, and table 14, p. 149, “Illinois.”” For revised figures for 1927, see Statistics of Income for
1928, p. 329; for revised figures for 1928, see Statisties of Income for 1930, p. 239; for revised figures for 1930, see
Statistics of Income for 1931, pp. 32, 33; for revised figures for 1932, see Statistics of Income for 1933, p. 37.

7 Liquors and baverages included in ‘“Food and kindred products’ prior to 1932.

f Includes ‘“T'obacco products.” -

¢ Not available. Included with ‘‘Food and kindred products.”
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TapLe 8 (Table 19, Statistics of Income for 1933).—Corporation returns for 1925 °
to 1984, by States and Territories, showing for returns with net income and no net

income, number of returns,

excess-profits tax !

{Money figures in thousands of dollars]

gross income, net tncome or deficil, income taz, and

[For text defining certain items and describing returns included, see pp. 1-5)

Total Returns showing net income Returns showing no net income-
ota
Year aum-
ber of Excess-| -,
Num- Gross Net Income Num- Gross :
returns® “per” | income? | income tax p{:}?fs bers | incomes | Defeit
ALABAMA
3,936 | 2,569 547,133 42, 930 108, 525 8,288
4,133 | 2,618 547,389 40, 662 123, 285 9, 950+
4,383 | 2,607 519, 012 35, 667 138, 880 9,353
4,656 | 2,619 500, 374 31, 251 161, 097 10, 519
4,473 2 310 454, 089 29,039 176, 391 16,472
4,477 1,772 249, 927 12,394 276, 462 25,020
4,299 1,380 134, 244 6, 049 244, 801 29, 845
4, 065 607 50, 683 2,200 232,078 39, 662
3,827 916 175, 190 8, 140 160, 538 21, 503
3,797 1,295 241,750 10, 940 181,338 18, 497"
ALASKA
......... 150 72 8, 955 572 60 [o_oceeos 87 1,082 371
- 156 73 7,283 674 66 |- 83 1,901 380!
- 174 94 7,378 678 63 |. 48 1,441 537
- 175 94 7,459 6842 46 |- 51 2,189 407
- 182 109 8,618 837 46 (- 46 1,857 252.
- 170 92 6, 284 503 35 . 55 2,808 448
- 181 71 4, 368 333 18 . 86 3,488 562
- 165 42 2, 949 261 24 | .o 92 2,770 637
- 170 61 4,214 337 46 6 87 2, 762 374
......... 203 62 4,458 | 556 76 [ 115 3,103 372
ARIZONA
1,451 593 114, 245 7,679 26, 645 10, 810+
1, 505 619 119, 900. 8,813 29, 687 5, 1564
1, 556 668 129, 187 7,780 30,332 8, 344
1,734 766 126, 210 9, 811 45,425 8,923:
1,953 822 161, 623 18,992 36, 616 19, 259
1,932 629 69, 571 4,756 74,354 9,77%
1,893 506 48, 834 2,522 56, 072 14,970
1,773 217 19, 672 868 52, 256 11, 863«
1,674 240 29,778 1,110 42, 635 11,751
1,586 389 66, 782 3,219 37,302 &, 195-
ARKANSAS
2,684 1 823 323,778 22, 899 70, 654 5, 549~
2,634 1,701 302,332 18, 597 91, 264 10, 397
2, 660 1, 626 272, 395 18, 260 113, 687 12, 107
2,760 | 1,707 308,073 17,064 107, 435 9, 449+
2, 629 1,680 304, 739 17, 566 74,138 6, 140+
2,624 1, 140 148, 506 6, 755 160, 302 19, 094
2,471 899 69, 487 3,948 144, 318 15, 926¢
2,306 499 40, 052 1,901 118, 265 14, 579
2,325 740 87, 868 3, 981 82, 670 3
2, 366 907 133, 632 6, 002 82,131 6, 576
CALIFORNIA
10.539 | 4,808, 533 417,826 50,534 119,912
10, 901 5,217,404 4286, 839 54,319 138, 640
11,008 | 5,349,887 447,750 56, 530 146, 149-
11,438 6, 110, 532 552, 289 62, 038 145, 859
11,316 | 5,274, 664 512,923 52, 960 147, 570+
9,517 | 3,733,015 324, 584 36,114 253, 78T
7,465 2,441,374 190, 149 20,714 395, 716+
4,419 | 1, 595,538 139,578 18,703 385, 853
5,264 | 2,052 632 156, 571 21, 644 269, 010
7,112 | 2,790,876 228, 691 31,449 382 | 14,675 | 1,714,305 227, 880

For footnotes, see p. 111.
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TaBLE 8 (Table 19, Statistics of Income for 1933).—Corporation returns for 1925
to 1984, by States and Territories, showing for returns with net income and no net
income, number of returns, gross income, net income or deficit, income tax, and
excess-profits tax—Continued

[Money figures in thousands of dollars]

Returns showing net income Returns showing no net income
Total
Year | poTot E
€T 0 3 XCesSS-| a7 .
Num- Gross Net Income Num- Gross :
returns?| e | income? | incoms tax - p{:ﬁs ber® | incomes | Pefiit

COLORADO

6,399 | 2,083 821, 002 80, 448
6,580 | 3,071 853,412 62,872

CONNECTICUT
5058 | 3,720 | 1,578,481 | 125,003 388, 403 30,
6,280 | 3,771 | 1,683,367 | 124,029 372, 503 40, 943
6,685 | 3,935 | 1,785,784 | 136,992 333,327 27,109

DELAWARE
1,376 780 502, 380 60,931 | 7,665 {._...... 596 52, 555 10, 701
1,483 811 644, 264 82, 896 672 57,164 13,485
1, 553 845 | 1,088 616 116, 890 485 97,435 22, 832
1,705 984 | 1,330,828 189, 783 105, 179 9, 440

583 175,492 34,178
811 278, 671 45,823
1,003 813,073 93, 408
........ 1,341 636, 895 100, 758
1,356 658, 344 79, 425
1,509 570, 810 48,572

IR
>
3
—

2,572 706 760, 149 93, 329

DISTRICT OF COLUMBIA

1,753 | 1,081 498, 652 64, 493 8,119 51,489 4,511
1,888 | 1,077 506, 909 65, 987 8, 671 , 254 7,734
1988 | 1,070 548, 825 53,838 7,225 90, 086 8, 734
2220 | 1,126 555, 365 55, 898 6,423 102, 795 11, 527
2320 | 1,196 567, 465 52,909 5, 460 83 10, 237
2317 | 1,124 472, 483 30, 330 3,286 121, 339 15,135
2343 | 1,067 283, 554 22,376 2 419 253,735 25,135
2,378 586 174, 424 14,949 2,064 257, 854 52, 508
2 445 653 216, 810 13, 914 1, 948 211, 183 29, 876
2,598 918 305, 696 22, 871 3,145 ) 222 22,199
FLORIDA
5478 | 1,128 263 | 192,320 106, 024 26, 546
4,702 818, 159 82, 638 343,417 73. 208
3,443 369, 737 32, 218 372, 695 93,803
3, 368 352, 552 27, 064 288, 297 75,784
3,489 355, 211 28, 114 284, 045 73, 713
3, 460 323, 67 20, 922 254,971 63, 398
3,084 229, 590 12, 806 263, 357 77, 571
1, 204 125, 085 6 262, 469 .
1, 541 186, 016 8, 471 207, 694 44, 546
2,332 326, 861 16, 458 208, 254 35, 260

For footnotes, see p. 111.
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TasLE 8 (Table 19, Statistics of Income for 1933).—Corporation returns for 1925
to 1984, by States and Territories, showing for returns with net income and no net
income, number of returns, gross income, net income or deficit, income tax, and
excess-profits tax'—Continued

[Money figures in thousands of dollars]

Returns showing net income

Returns showing no net income

Total
Year ber 2t =
er o XCESS- -
Num- Gross Net Income Num- -Gross :
3
returns?] “per” | income® | income | - tax . »p{:ffs ber¢ | :income? | Deflcit
- GEORGIA
3,354 986, 022 67, 081 7,700 |_.____._ 192, 118 18, 207
3,234 871, 829 61, 824 7,564 | 228, 593 23, 522
3,416 869, 452 70, 521 8,320 |_ 229, 623 19, 387
3, 409 875, 584 84, 903 6,801 |_ 257,331 18, 500
3,390 806, 659 62, 281 6,105 |. 203,278 20, 486
2,681 436, 314 25,925 2,252 |- 427, 555 39, 200
1,980 316, 569 18, 624 1,664 | 356, 612 44,109
1, 032 178, 537 10, 767 , 354 | o.. 326,905 36, 490
1,825 408, 807 22,769 3,115 202, 500 , 330
2,217 565, 990 35, 126 4,830 228, 405 22,628
HAWAIX
380 160, 612 22, 148 31,931 2, 269
429 190,085 . 25,849 18,314 1,667
445 205, 254 28, 349 32:604 2, 200
455 206. 357 33,456 41,473 1, 696
448 213, 699 28,829 26, 577 2,805
413 184, 486 22,838 42,304 4,787
295 46, 360 4, 552 52, 942 9, 228
304 91, 062 7.675 105, 213 17, 280
329 156, 808 19. 518 50, 812 5,878
371 176, 327 16, 586 40, 655 4,711
IDAHO
1,012 142, 932 9, 014 36, 301 5,196
991 146, 791 7,707 50, 174 6, 219
1,014 118,271 5,930 33, 184 5,915
1,061 126, 777 6. 645 50, 413 6, 839
1,054 135, 466 7,525 50, 361 4, 620
919 86,771 4,943 73, 898 9, 156
685 56,223 2,819 65, 211 12,716
279 21,777 1..258 58, 949 13, 983
470 42, 957 2. 046 47, 434 6, 418
593 69, 703 3,680 4], 224 4,718
ILLINOIS
16, 767 | 12, 362, 186 851, 832 105,692 [.____.___ 62,044, 832 141, 187
16,986 | 14,390, 967 901, 782 116, 559 |- 2,238, 434 159, 687
16,913 | 11,953,762 836, 588 107,499 |_ 4, 764, 386 185, 949
17,668 | 15,684,946 | 1,012, 940 115,222 §. 82,151, 365 179, 767
17.698 | 14, 094.546 | 1, 103, 647 115,133 {_ 4,801, 819 216, 642
13, 389 9, 617, 188 586, 664 66, 135 |- 6, 402, 522 407, 150
10, 489 5,651, 020 263, 614 28,520 |_ 6, 825, 575 642, 842
4,816 | 3, 565,964 131, 959 15,713 |coceno o 5, 758, G568 820,155
7.259 5, 337, 930 220, 079 30,722 3, 869, 593 548, 081
1934, ... 34,845 | 9.974 | 7,446,960 368, 385 50, 791 3,608, 633 448, 458
INDIANA
11, 057 6, 826 1, 745, 149 135, 335 315, 924 30, 881
11,030°| 6,889 1, 806, 530 129, 344 371,233 33,416
11, 463 6,821 1, 582, 823 115, 760 479, 236 41, 571
11,703 6, 836 1, 635, 492 122, 603 469, 320 34,984
11,789 | 6,881 1,708,371 124, 080 502, 243 40, 188
11, 663 5, 289 994, 645 71, 467 767, 555 70,090
11, 989 4, 395 696, 537 50, 362 730, 309 95,807
11, 649 1,963 292, 504 23,414 702, 416 120, 254
11,773 2,797 571, 914 36, 804 480, 611 71,161
12, 275 3, 646 894, 540 60, 116 507, 688 61, 681

For footnotes, see p. 111.
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TasLE 8 (Table 19, Statistics of Income for 1933).—Corporation returns for 1925
ito 1984, by States and Territories, showing for returns with net tncome and no net
-income, number of returns, gross income, net income or deficil, income taz, and
-excess-profits texl—Continued .

[Money figures in thousands of dollars]

Returns showing net income Returns showing no net income
Total
“oar num-
ber of 7 Excess-|
Num- QGross Net Income Num- Gross .
returns?) “yor | income? | income tax ptrgxﬁfs ber® | incomes | Deficit
IOWA
L0048 1 5115 | .074,948 | 56}250 6,302 |.ooeoeos " 38,933 211,131 2,377
8,843 | 5060 | 1,054,994 56, 751 6,586 |ccueeean 3,783 218,046 25,033
9,050 | 5,087 1,047, 967 53,292 6,154 |.___o__- 2, 592 248, 748 19, 180
8,643 | 4,981 1,098,127 65, 510 6,605 [ __.._ 2, 507 219, 656 18, 550
9,116 | 5109 | 1,089,544 68, 045 6,399 |.______. 2,430 261, 779 20, 436
9,125 { 4,58 935, 209 46, 489 4,574 | . 3,077 337, 832 28,276
9,350 | 3,527 548, 375 25, 509 2,361 ... 4,119 408, 076 47, 427
9,131 1,377 286, 327 11,239 1,503 |_ooao_- 5, 867 380,172 56, 170
9, 011 1,987 415, 557 18, 543 2, 584 50 | 5,080 253, 415 37,714
8,990 | 2,654 605, 840 27, 254 3, 768 73 | 4,409 232,770 26, 938
KANSAS

5003 [ 3,132 951, 362 109, 216
5,280 | 3,253 | 1,109,432 131,459

159, 086 13,573

5200 | 2,111 460, 740 32.439
4,997 | 1,064 288, 764 13,308

5,205 | 3,418 768, 520 78, 149 128,108 11,484
194,012 14,471
157, 883 14,494
172, 661 15,998
193, 354 16, 388
277,027 74,305
433,143 40, 242
327, 561 39, 228
245, 309 29, 766
267, 830 24, 001

5,103 | 1.439 349,713 23,933
5,299 | 1,892 576, 013 43,978

273, 482 2, 153
312,137 26, 200
316, 042 2, 323
295, 881 27,385
339, 902 32196
515, 634 51,988
480, 865 59,975
399, 762 54, 925
237, 503 48,511
262,124 30, 565

NS - A .
L 3998 =Y. | 6,072 | 3,370 | 1,040,809 | 60,221

6,895 | 2,012 527,452 31,487

MAINE
3,464 | 1,045 478, 669 39,072 4,584 | ____.._ 1,519 97, 833 10, 187
3,443} 1,972 461, 039 32,529 3,909 [_____._. 1,471 99, 758 10, 464
3,489 | 2,072 484, 207 36, 574 4,327 |____.__ 1,042 108, 635 11,270
3,644 | 2,092 494, 436 34,915 3,708 |occoaeoo 1,133 124, 662 8, 974
3,720 | 2,095 487, 657 35,379 3,432 |.canas 1,180 141,410 20,792
3,780 | 1,888 330, 322 24,232 2,496 |.___._.. 1,476 265,180 28,487
3,884 | 1,535 210, 292 13,355 1,304 ... 1,806 270, 579 36, 900
3,771 713 107, 009 7,924 1,084 |_....... 2,614 238, 515 49, 719
3,771 854 153, 431 10,118 1,358 22 | 2,454 189, 082 38, 087
3.897 | 1,087 101, 809 12,638 1,743 27 | 2,313 181, 155 21,097

‘For footnotes, see p. 111.

4,833 | 1,175 205, 823 8,203 204, 673 21,944
4,055 1 1,674 493, 750 19,990 2,772 49 | 2,829 218, 757 20, 256
KENTUCKY
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TasLE 8 (Table 19, Statistics of Income for 1933).— Corporation returns for 1925
to 1934, by States and Terriiories, showing for returns with net income and no net
income, number of returns, gross income, net income or deficit, income taz, and
excess-profits tax'—Continued

[Money figures in thousands of dollars]

Returns showing net income Returns showing no net income
Total
Year ggrnl))-{ l Excess:
Num- Gross Net Income " | Num- Gross N
returns?| “per | income? | income tax p{:;ifs ber 3 | income?d | Deficit
MARYLAND
5,461 3,090 1, 288, 345 103, 665 12,753 220, 659 19, 345
5,621 3,188 1, 4486, 205 118,166 14,934 . 211, 857 20, 398
5,787 | 3,162 1, 355, 004 104. 113 13, 189 222,922 36, 988
5,970 3,144 2, 348, 695 156. 352 17,573 236, 587 25, 825
8, 189 3,334 2, 505, 165, 645 16, 851 279, 430 30, 010
5, 922 2,775 2,114, 349 1186, 375 13,225 420,191 57, 808
5,841 2, 255 1, 529, 221 76, 622 8,736 719,472 101, 813
6,156 [ 1,300 1,169, 378 58, 117 7.712 703, 194 135,243
6,313 1,653 1, 260, 465 55, 447 7,659 577, 569 102, 824
6,740 | 2,187 687,119 55,948 7,581 143 3,735 593, 365 70, 417
MASSACHUSETTS
16, 444 9, 631 5,436,777 407, 769 49, 269 1, 315,.001 112,722
17,639 | 9,752 | 5,288,583 382,932 48, 500 1,794,802 1486, 128
18,182 9,907 5,575,411 399,971 49, 174 1, 366, 4C6 1386, 208
18,851 | 10,266 5,354, 347 412, 506 45, 923 1, 849, 502 147,014
19,401 | 10,383 5,739, 160 444, 570 44, 620 1,014, 633 190, 760
20,070 | 8,316 |- 3,506,843 249, 537 27,837 2,729,715 346, 662
19, 678 6,727 | " 2,581,451 170, 983 18. 985 2, 410, 170 337, 204
20,016 | 3,476 1,616, 236 106, 685 14, 217 2, 231, 981 369, 374
19,972 5,174 2,492,028 177,754 24,779 1, 616, 687 226, 791
21, 206 6,188 2, 357,615 177, 365 24,388 216 | 13.622 1,872,967 172, 208
MICHIGAN
13,016 | 8,103 | 86,233,868 762,997 | 96,056 |.___.___ 4,913 640, 995 83, 876
13,553 | 8,282 | 6,847,081 672,422 .} 5,271 671, 641 84, 481
14, 120 7,953 5,929,512 | - 624, 658 -| 4,873 1, 233, 428 134, 299
14, 920 8, 655 6, 998, 639 735,671 -| 4,840 1, 325, 147 159,477
15,543 | 8,631 8, 083, 807 762,435 -1 5,448 1, 106, 247 119, 044
15,758 6, C45 4, 654, 505 389, 342 -{ 8,083 1, 716, 269 193, 928
15, 287 4. 562 2,776, 880 239, 140 .| 9,124 2,036, 296 299, 845
14, 951 2,063 703, 521 54,0221 7,219 j___.____. 11, 247 2,224,772 372,480
14,798 3,141 2,391, 165 176, 627 9, 947 1, 306, 356 169, 299
15, 582 4,742 4, 918, 522 282, 582 9, 103 950, 968 126, 068
MINNESOTA
5,999 2,304, 606 131, 886 15, 796 - 389, 834 31,810
5, 870 2, 245, 522 130, 212 16, 156 517, 264 31, 056
5,910 2, 499, 166 117,224 14,227 343, 390 36, 398
6. 229 2, 544, 669 155, 637 17,091 418, 990 28, 226
6, 316 2, 502, 989 148, 669 14, 697 477,318 32,732
5,491 1, 857, 806 87, 556 9,225 722,989 60, 139
4,364 1, 063, 009 57.311 5,991 951, 175 105, 601
2,030 652, 128 31,116 4,166 67, 046 143, 426
2,373 985, 647 4,779 6, 284 651, 229 103, 034
- 3,185 1,326, 095 59, 810 8, 236 676, 997 91, 804
MISSISSIPPI
1, 447 262,518 | | -15,759 1, 664 48, 648 3,797
1,413 253,964 |- 13,166 1,435 67, 587 7,405
1,435 236, 058 12,176 1, 242 77,817 7,861
1,482 257, 632 12,700 1, 066 80,317 6,779
1,493 2686, 681 13,73 1,131 a6, 251 7,728
1,044 143. 578 5,999 512 138, 535 14, 3€5
782 83,099 3,485 267 111,822 15, 1(5
367 25,779 1,128 133 |- 106, 816 16,048
644 71, 080 2, 856 391 77,530 10,721
835 119, 709 4, 670 639 81,179 8.811

For footnotes, see p. 111.
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STATISTICS OF INCOME

TasLe 8 (Table 19, Statisties of Income for 1933).——Corporation returns for 1925
to 1934, by States and Territories, showing for returns with net income and no net
income, number of returns, gross income, net income or deficit, income taz, and
excess-profits taxl—Continued

[Money figures in thousands of dollars]

Returns showing net income

Returns showing no net income

Total
Year num-
ber of Excess-
Num- Gross Net Income Num- Gross -
returns?) “per | income? | imcome tax p{;’f 15| "bers | income? | Deticit

MISSOURIL

9,372 | 3,740,522 272, 484 33,347 |oeneen 574,474 48, 707

9, 160 3,783,126 267, 510 33,9048 |. 704, 211 51, 022

9,017 3,441, 649 239, 671 30,281 |. 970, 500 66, 960

9,137 | 3,724,876 256, 781 27,953 | 766, 051 60, 573

9, 146 3,796, 258 262, 695 26,786 |- 862, 061 65, 538

7,411 2, 574, 540 162, 446 17,748 |- 1, 275, 416 103, 086

5,723 1, 462, 835 101,315 10,872 |. 1,573,324 185, 867

3,140 986, 399 78, 524 10,554 |- . - 1, 365, 961 184,323

4,014 | 1,478,323 100, 036 13,796 976, 015 151, 477

4,879 | 2,018,558 142, 891 19, 661 939, 236 132,843
MONTANA

1, 609 166, 311 11,841 1,196 |........ 2,298 50, 781 7,716

1, 686 162,015 13,937 .| 2,180 63, 611 6, 643

1,837 194, 574 13,312 - 983 48,014 9,343

1,933 213, 186 14, 643 - 960 46,.558 5,483

1,822 190, 321 11,942 .| 1,070 47, 886 6,770

1,419 116, 180 5, 582 | 1,454 72,374 10, 629

1,089 78, 928 3,286 .| 1,729 68, 003 17, 489

1529 . 33,989 1,048 ¢ 121 jo__.____ 2, 153 71, 612 11,760

630 50, 459 2,036 1,938 59, 639 7, 595

- 937 116, 143 5, 520 1,647 46, 340 8,047
NEBRASKA

‘2, 868 586, 991 30, 391 129, 102 12, 538

2,815 607, 508 27,498 127,779 10,178

2,958 667, 77 26, 750 120, 555 9, 462

3,060 653, 414 30, 624 153,126 10,356

2,969 646, 677 30,079 137, 689 17,306

2,708 . 515,094 21, 996 180, 543 15, 628

2,071 303,124 12, 648 204, 894 21, 106

958 133, 907 7,138 236, 421 , 803

1,180 216, 265 9, 813 168, 021 21,783

1,379 342, 666 19, 905 136, 803 17,823

NEVADA

1,029 351 29,135 2,342 678 13,312 6,442

969 326 67,879 2, 881 643 12, 557 3,077

874 314 108, 219 4, 109 253 11, 550 3,412

1,026 353 150, 590 6,963 281 10, 008 4, 602

1,033 351 252, 796 9,771 315 11, 935 1, 330

1,022 309 244, 956 5, 547 401 24, 508 5. 845

997 301 358, 248 6, 840 410 19,490 4,777

938 108 254, 427 6, 462 542 26, 225 8,021

888 106 246, 211 6,727 502 26, 832 15, 992

956 195 133, 357 3,403 468 18 493 33, 599 4,656

NEW HAMPSHIRE

1, 198 758 144, 336 10, 262 440 74, 748 5, 780

1,183 715 147. 800 9, 293 468 81,240 8. 052

1,227 7. 148, 966 11, 148 399 48, 475 6.099

1,322 767 153, 633 11, 398 466 80, 241 11. 104

1,349 803 152, 699 11,948 477 59,073 4,782

1,386 707 112,734 7,455 621 94, 389 11, 647

1,345 587 73, 756 4, 166 687 80, 675 8,733

1,333 329 47,479 2,151 934 72,788 10, 577

1,412 400 75,778 5, 005 943 67, 653 7.488

1,472 509 105, 102 7,760 1,066 8 865 73, 149 6, 141

For footnotes, see p. 111,
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TaBLE 8 (Table 19, Statistics of Income for 1933).—Corporation returns for 1925
lo 1934, by States and Terrilories, showing for returns with net ncome and no net
income, number of returns, gross income, net income or deficit, income tax, and
excess-profits taz—Continued

{Money figures in thousands of dollars]

, Returns showing net income Returns showing no net income
Total
Year ggrnxl).t Excess.
Nurm- Gross Net Income " | Nam- Gross ;
urns ? . .
returns?| “her” | incomes | income tax ptr:ffs ber® | incomes | Deficit

NEW JERSEY

15,151 | 9,494 | 3,810,671 331, 624 39,209
17,480 | 10,413 | 4, 105, 186 342, 090 42,830
19,143 | 10,783 | 4,393, 566 349,484 43,337
20,509 | 11,310 | 3,607,869 376, 247 41,171 |
21,885 | 11,646 | 3,748, 760 444, 895 45, 680
22,489 | 9,045 | 2,484,672 224,871 24,075
22,067 | 8,449 | 1,745,271 157,129 16,813
23,278 | 3,128 996, 615 106, 566 14,037 |._...___ 17,955 | 1,776,135 359, 855
23,902 | 3,599 | 1,226,745 125, 456 17, 395 17,972 { 1,551,808 315, 246
25,383 | 4,747 | 1,785,940 167, 161 23,036 18,104 | 1,303,816 194, 846

[
N
=3
<}
&
&
8
3
&
&

NEW MEXICO

941 435 54,243 3,173 311 . 508 13, 667. 2,815
1,108 71 57,108 3,708 395 637 15,787 3,668
1,019 495 61,856 3,998 283 16, 840 2,748
1,103 541 70,297 4, 621 282 17,357 2.221
1,126 558 66, 999 4,320 300 17,762 2,527
1,136 491 49, 579 2, 455 430 27,216 3,228
1,172 375 29,711 1,247 558 29, 180 4.088
1,197 188 12,157 412 738 32,497 4, 535
1,132 241 24, 325 1,117 656 20, 541 3,429
1,181 347 41,407 2,059 596 20,127 2,569

NEW YORK

5,440, 764 455, 799
6,084, 458 517.071
7,054, 365 576. 625
6, 116, 345 573, 662
7,001,545 | 854,292
12,011,326 | 1, 355, 500
16,194,996 | 1,918, 459
5 9, 660, 469 700, 156 14,191, 558 | 2, 185. 749
---| 110,436 { 18,922 | 13, 241, 667 831, 980 10, 691, 022 | 1, 672, 403
......... 118,941 | 24,318 | 16,088,093 | 1,191,532 | 164,073 | 1,720 | 83,689 | 11,552,650 | 1,236:092

......... 79,414 | 46,838 | 28,825,905 | 2, 508, 419
......... 89,617 | 51 424 | 29,722,072 { 2,770,885
......... 96,949 | 53,051 | 31,285,699 | 2, 545, 507
......... 108,372 | £5,008 | 34,937,638 | 3,248,916

..... .107,300 | 55,304 | 36,812,023 | 3,646,922
111,100 | 47,674 1827, 482,351 | 2,091, 540
110,851 | 39,271 | 15,113,394 | 1,216, 637

L
Vs
=)
=2
©
%
~
-
o
an
©
=3

NORTH CAROLINA

232, 867 14, 536
252, 468 22,013
190, 775 16,413
261,057 20, 784
298, 035 25, 344
471,227 36. 859
381, 167 40, 107
345, 791 51,134
215, 406 22,367
272,761 26, 202

6,267 | 3,762 | 1,155,296 108, 623 12,822
6,450 | 3,686 | 1,212 142 102, 879 13,017
. 6,501 3,688 | 1,340,347 114,607 | 14,147
6,669 | 3,462 | 1,225,830 96, 562 10,770
6,570 | 3,909 | 1,149,185 104,314 10, 863
6,544 | 2,161 732, 451 73,172 8,334
8. 219 1,819 673, 646 71,163 8,148
58021 1,080 464, 287 62, 687 8, 565
5,835 | 2,049 6980, 554 54, 459 7,482
5,900 | 2576 849, 384 65, 566 9,015

NORTH DAKOTA

3,245 | 1,684 189, 211 7,972 547 41,851 3,082
3,445 | 1,552 131, 654 6,374 422 49, 804 4,865
3,471 1,695 160, 229 5,412 399 35,829 3,150
3,528 | 1,737 160, 651 - 5,688 321 44, 525 , 2

3,425 | 1,467 121, 487 4,538 251 44, 399 3,845
3,574 f 1,183 88, 446 2,721 133 59,910 4, 533
3,548 8§26 44, 313 1,651 94 53, 623 6, 536
3,239 487 26, 754 827 102 52, 553 6, 596
2,938 649 47,845 1,267 174 38, 308 4,419
2,885 785 66, 952 2,083 286 34, 305 4,335

For footnotes, see p. 111.
149581—37-—38
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STATISTICS OF INCOME

TasLe 8 (Table 19, Statisties of Income for 1933).—Corporation returns for 1925
to 1934, by States and Territories, showing for relurns with net income and no net
income, number of relurns, gross income, net income or deficit, income taz, and
excess-profits tax1—Continued

{Meoney figures in thousands of dellars]

Returns showing net income

Returns showing no net income

Total
Year hum-
ber of | T Excess-
um- Gross Net Income Num- Gross .
returns®| “or' | jncomes | income tax p{:fES bers | incomes | Deficit
OHIO
........ 1, 185,619 153, 511
- 1, 469, 759 113,122
- 1,741, 695 132,172
- 1,339, 516 123. 830
- 1, 705. 020 153, 561
- 2. 704, 950 250, 365
- 3,071,048 391, 052
________ 2,727,030 478, 597
2,200,416 348, 579
2,179,222 | 200,337
5608 | 3,141 937, 549 183,943 27,332
5,835 | 3,290 915, 820 402,181 32,928
6, 132 3,271 804, 266 366, 858 45, 641
6,456 | .3,512 | - 975,497 283,740 36,289
6,671 3,649 1,047,919 336, 547 28, 448
6, 944 2,948 519, 489 702,725 69, 418
6, 558 1,717 205, 067 591, 717 119, 876
6,002 | 1,030 186, 747 500, 309 83, 668
5,975 1,396 254, 399 492, 528 62, 469
6, 060 1,834 474, 389 641, 305 47,637
5,850 2,910 468, 622 28,652 3,154 |ooooenn 203, 425 16, 874
6,144 3,003 503, 667 26, 867 2,995 [____.__. 197, 205 21,240
6,350 | 3.028 * 486, 618 23,694 2,494 ... 210, 568 21, 736
6,673 3,131 512,332 29, 385 2,737 |. 204, 219 18, 904
6, 863 3, 105 579, 209 30, 027 2,601 |- 206, 520 20, 410
7,012 | 2.590 430, 249 17,010 1,517 |- 287, 066 37,439
6, 880 1, 910 220,112 8,936 768 | 311,467 43, 979
6, 779 83,397 3, 055 371 Yecaeoa 280, 190 51,924
6, 247 1,058 177, 766 5,448 757 205, 485 37,095
6,093 1,427 242,517 9,235 1,269 226, 652 23, 080
PENNSYLVANIA
23, 502 | 13, 569 9, 907, 817 891,119 111,207 Jooceneas 9, 933 1, 633, 985 151,087
24,173 | 13,820 | 10,157,118 941, 819 122,361 |- 10, 353 1, 730, 696 150, 307
24,883 | 13,193 9, 988, 472 806, 494 104,135 | ,330 | 2, 284,37 188, 397
25, 558 | 13,370 | 10, 209, 117 905, 715 104, 000 |- 9,665 | 2,151,155 181, 313
26,357 | 13,880 | 10,843,235 | 1,060,023 112, 113 |. 9. 795 1, 909. 570 193, 501
26,577 | 11,254 | 7,562,032 * 565,536 64,380 | 12, 549 , 235, 599 316, 422
26, 448 8, 452 3,227,380 249, 231 27,371 |- 15,183 5,010, 370 476. 652
26,800 | 4,546 2.072, 786 164, 050 21,983 |oaamooo 19, 143 4,092, 190 567, 085
26, 665 6, 107 3,028, 214 225,937 31, 554 566 | 17,462 3. 259, 577 409, 019
, 646 8.104 4,322, 117 330, 524 45, 409 481 | 17,235 3, 570, 752 319, 758
RHODE ISLAND

2. 503 1, 419 678, 751 50, 376 6,019 j________ 208, 296 24,130
2. 566 1, 368 616, 015 43, 396 5,477 |- 252. 858 22,640
2, 688 1,536 735,728 49, 046 5,791 | 160, 030 16, 193
2,871 1. 628 691, 950 51,732 5,585 | 187, 610 15,107
2. 964 1, 650 683, 002- 54, 487 5,504 |. 231, 893 19,731
3,068 1,370 380, 338 23, 345 2,677 i 370, 685 57,783
3,127 1,217 265,321 18,184 1,887 |. 373,103 55, 367
3,134 562 127,045 9, 280 1,147 |\ 347,445 62, 012
3,272 846 314, 510 22,401 3,003 217, 066 37,079
3, 504 947 293, 303 20, 307 2,792 312,195 36,952

For footnotes, see p. 111.
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TaBLE 8 (Table 19, Statistics of Income for 1933).—Corporation returns for 1925
to 1934, by States and Territories, showing for returns with net income and no net
income, number of returns, gross income, net income or deficit, income taz, and
excess-profits tax—Continued

[Money figures in thousands of dollars]

Returns showing net income Returns showing no net income
Total
Year ggrntl;f Excess-
Num- Gross Net Income Num- Gross
returns® “hor” | income 8 _income tax ptrgigs ber 5 | incomea | Deficit

SOUTH CAROLINA

2,158 381,883 20, 003 1,012 157, 082 12,047

1,768 341,241 15,325 1,693

1,768 | 404553 | 24,791 | 2,604 106, 947 8,612
L7I0 | 328582 | 17,816 | 1,804 156, 705 ) 3
1,597 299, 809 16, 161 1,464 194, 994 11,463
1,229 147,121 6, 281 525 224, 452 25, 630
980 | 114,668 6,084 539 106,580 | 18,419
511 82, 521 3,448 433 153, 147 20,
1,078 224, 948 15,727 2,130 91, 936 14,064
1,334 | 263,916 | 14,109 | 1,940 111,456 9, 154
SOUTH DAKOTA
1, 576 143,374 5, 257 426 35, 959 3,357
1,354 87,879 3,437 257 42, 861 R, 927
1,665 | 151,272 5,230 387 127 2,894
L712| C I4811( © 6230 394 30,633 2337
1’685 | 140322 6,296 305 49, 669 2784
1, 514 107, 580 4, 846 294 55, 07 3, 41
1,003 55,099 2,241 118 60,017 5,092
4 26, 228 & 84 58, 561 5,853
509 36,871 1,004 137 343 4,016
692 36, 905 1,735 239 40,313 4,274
 TENNESSEE

3,047 | 1,014,708 66, 906
3,047 | 1,005,290 66, 926
-3,054 |-'1,039,656 61,403
3,039 962, 458 65, 893
3,032 902, 047 59, 533
2,463 570, 822 33,117
1,832 362, 762 22,969
1,010 221, 451 12,997

TEXAS
6,890 | 2,735,808 206, 658 45,914
7.263 | 2,728,745 199, 525 52,191
7,524 | 2,315,682 142, 338 57,303
8,203 | 2,452,987 173, 980 68, 852
8,156 |* 2,420,433 189, 132 66, 899
6,660 | 1,593,901 97, 054 106, 851
5,216 816, 758 45, 981 152,978
2,982 730, 901 40, 858 3 156,413
4,198 { 1,057, 647 97, 596 7,968 366 | 9,296 578, 827 106, 726
5,343 | 1,389,776 92, 504 12,721 340 | 8,649 868, 403 108, 099

3,129 1 1,635 273, 587 67, 657 9,698
3,083 | 1,337 264, 983 99,779 9, 894
3,125 | 1,589 279,069 79,433 9, 637

s 1,712 290, 146 79,898 8, 751
3,245 1 1, 288, 739 83, 235 8, 582

2, 901 419 29, 847 140, 058 18, 527
2,923 815 98, 744 90, 107 14,025
2,902 802 151, 093 80, 449 9,991

For footnotes, see p. 111.
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STATISTICS OF INCOME

TaeLE 8 (Table 19, Statistics of Income for 1933).—Corporation returns for 1925
to 19384, by States and Territories, showing for returns with net income and no net
income, number of returns, gross income, net income or deficit, income tax, and
excess-profits tax —Continued

[Money figures in thousands of dellars]

Returns showing net income

Returns showing no net income

Total
Year num- .
ber of - Excess-
Num- QGross Net Income Num- Gross :
returns?| T30 | income? | income tax ptr:ffs bert | incomes | Deficit
VERMONT
......... 1,088 708 140, 853 10, 238 380 32,211 3,470
- 1,096 699 145, 614 10, 429 397 45,470 4,178
- 1,08¢ 683 153, 168 A 348 42, 861 5,671
- 1,112 724 156, 048 10,314 342 42,212 4, 508
- 1,120 704 142, 257 10, 255 357 55,113 9, 642
- 1,120 572 99, 924 5, 287 492 A 6,215
- 1;169 420 51, 468 1,833 693 72,214 7,792
- 1,174 221 25,752 1.210 899 71, 086 10,
- 1,184 201 44,715 2,273 826 48, 94 5, 898
_________ 1,244 404 65, 284 4,005 767 49, 680 4, 890
VIRGINIA
3,834 | 1,043,824 112, 238 13,405 | cveaean 215, 217 38, 640
3,795 1,112, 614 135, 859 7,284 | 202, 865 17, 389
3,795 | 1,013,815 123, 648 15,770 |. .267, 002 22, 531
3,835 1, 024, 668 118, 505 13,166 |- 245, 296 18, 790
3, 837 1,016, 915 132,956 13,794 |_ 2947173 , 535
3,241 7,015 110,675 12,519 |. 370, 505 44, 414
2,730 631, 485 76, 746 8,662 |- 375,118 50, 870
1,490 378, 009 36, 692 4,972 (__..._. 360,176 62. 779
1,930 502, 610 43,882 6, 060 266, 697 62, 341
2, 542 641, 816 54, 682 7,519 230, 031 36, 450
WASHINGTON
_________ 10,191 | 5,259 | 1,023,072 63, 839 7,122 272,753 29, 367
2 10,748 | 5,305 | 1,024,089 63, 301 7,286 365, 543 33. 503
| 10,977 | " 5,855 | 1,056, 761 62, 700 7,222 348, 219 33,997
Sl 1,847 1 5,874 1 1,239,108 75,391 7,419 288, 353 31, 004
2| 12,159 | 5,924 | 1,153,890 76, 230 6, 986 397, 561 31,684
S| 12,709 | 4,934 671,962 31,492 2, 686 602, 964 57, 351
-} 13,091 3,916 357, 660 17, 608 1,397 592, 111 83,323
-f 12,328 | 1,654 166, 579 7,744 954 499, 153 85, 440
-1 11,472 2,128 293, 411 12,805 1, 768 401, 664 50, 907
......... 11,457 | 2,903 510, 734 25,764 3, 837 339,317 36, 830
WEST VIRGINIA
_________ 5,205 1 2,843 723, 896 64, 525 7,633 [cceuian 147,176 23,393
- 5,142 3. 000 814, 966 76,152 9,415 |- 151,149 18, 900
- 5, 239 2,928 702, 212 57,024 6,996 |. 173,152 23,073
- 5145 | 2,773 656, 932 51,923 5,445 |- 170,774 19, 964
- 5,173 2,873 700, 698 59, 047 5,757 1. 162, 244 17, 258
- 5,101 2,477 447, 840 27,487 2,647 |- 203, 753 21, 380
- 4,953 1.900 228,123 16,445 1,586 | 277,974 38, 950
- 4, 807 962 119,373 7,915 1,089 [o__..... 258, 395 37, 569
- 4, 554 1, 290 223,741 17,919 2,485 205, 260 26, 105
ool 4,662 | 1,726 430, 706 29, 008 3,987 187,118 16,991
WISCONSIN
13, 489 8,141 2, 159, 861 171,193 348,367 35,078
13,827 | 8,253 | 2,268, 270 187,044 392,410 36, 632
14,456 | 8,567 | 2,232,047 185, 418 437, 508 39, 756
15,393 | 8,828 | 2,347,121 184, 569 408, 788 45, 955
15,836 | 8,810 | 2,377,121 198, 398 449, 131 47,430
16,009 | 6,777 1, 589, 177 103, 140 730, 197 .73, 340
16, 311 5,199 859, 406 50, 2056 904, 477 109, 487
16, 203 2, 806 391,493 19, 848 829, 237 149, 785
15,852 | 3,422 718, 626 37, 548 531, 140 88,324
15,910 | 4,559 | 1,025, 696 51, 209 614, 934 69, 613

For footnotes, see p. 111.
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TasLE 8 (Table 19, Statistics of Income for 1933).—Corporation returns for 1925
to 1934, by States and Territories, showing for returns with net income and no net
income, number of relurns, gross income, net income or deficit, income taxr, and
excess-profits tax —Continued

[Money figures in thousands of dollars]

Returns showing net income Returns showing no net income
Total
Year ggru;-i Excess
5| Num- Gross Net Income "} Num- Gross :
returns? | “yor” | income® | income tax ptr:xﬂﬁs ber s | incomes | Defleit
WYOMING

1,451 789 61, 675 8,188 20, 468 3, 8656
1,418 77 60, 932 5,233 19, 766 3, 569
1,402 788 57,921 4,920 22, 990 3, 856
1,441 881 69, 951 5,737 16, 529 2,678
1, 468 798 60, 881 3,976 20, 787 3,691
1,440 721 47, 049 3, 066 22,214 3,991
1,416 580 27, 804 1,701 28, 814 4,874
1,495 248 9, 859 528 35,317 6, 350
1,322 201 14, 800 590 25, 870 4,715
1,313 391 29, 056 1,413 24, 769 5,105

t Changes in the revenue acts affecting the comparability of statistical data from income tax returns of
corporations are summarized on pp. 209-213.

2 Tncludes returns showing no income data—inactive corporations.

? Gross income corresponds to total income as reported on face of return, plus the “Cost of goods sold”’ and
+‘Cost of other operations.” For 1934, interest on Liberty bonds, etc., has been deducted from gross income

so that gross income will include the same items as in prior years.

¢ The excess-profits tax for 1933 became effective June 30, 1933, under the tax provisions of the National
Industrial Recovery Act. Under the provisions of the Revenue Act of 1934, a small amount of excess-
profits tax for 1934 appears on returns with no net income for income tax purposes, due to the credit for
interest received on certain obligations of the United States and its instrumentalities, which is allowed
against net income in the computation of the income tax, not being allowed against net income in the com-
putation of the excess-profits tax. (See article 1 (@), Treasury Decision 4469, ‘‘ Regulations relating to excess-
Pprofits tax imposed by section 702 of the Revenue Act of 1934.”)

$ Prior to 1927, returns showing no income data—inactive corporations, were included with returns showing
Do net income. ’

8 Revised. The revised figures for 1925 apply to Statistics of Income for 1925, table 11, p. 118, ““Stock and
bond brokers”, and Table 14, p. 149, “Ilinois.”” For revised figures for 1928, see Statistics of Income for 1930,
D. 238; for revised figures for 1930, see Statistics of Income for 1931, pp. 32, 33; for revised figures for 1932, see
Statisties of Income for 1933, p. 37.




COMPARABILITY OF THE DATA TABULATED FROM
CORPORATION RETURNS FOR 1934 AND 1933 AS AFFECTED BY
THE LIMITATION OF THE PRIVILEGE OF FILING
CONSOLIDATED RETURNS IN' THE
REVENUE ACT OF 1934
(SEE TEXT, PAGES 19 TO 29)
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Tawee 9.—Corporalion returns for 1933 by magjor indusirial groups, classified on business reported for 1933, and by returns with net income
and no net income, showing number of returns, compiled receipls and compiled deductions, compiled net profit or net loss, net income or

deficit, income taz, excess-profils tam, total tax, compiled net profit after deducting tolal tax, and dividends paid

[For text defining certain iterns and describing returns included, see pp. 1-4 and 19-29]

[Money figures in thousands of dollars)

PART I. CONSOLIDATED RETURNS FOR 1933

Senwe word

o o =2

Industrial groups

Manufacturing’
Agriculiure and Mining and
Aggregate related industries quarrying Food and kindreq | 14auors and bev-
Total manufacturing sroducts erages (alcoholic
produe and nonalcoholic)
Net in- | Nonet in-| Netin- | Nonet | Netin- | Nonet | Netin- No net Net in- | Nonet | Netin- | Nonet
come come come income come income come income come income come income
Number of reterns._...._._....._... 1, 880 5,221 17 80 78 319 841 1,014 132 176 26 27
Racelpts, taxahle income: y
Qrosssales! .. __._._....__.... 12,182,734 | 8,070,367 | 57,148 | 24,085 | 123,408 | 686,771 | 9,053,684 | 5,803,302 | 3,082,431 | 018,768 [ 111,603 | 14,523
Gl;(i)ss r?culpts from other opera- | 3,458,200 | 5, 800, 513 26, 417 11, 392 38, 05t 258, 449 524, 011 367, 395 31, 104 8,713 908 54
ons.
Interest .. .. .occeoaoioaaool. 183, 551 567, 485 838 930 2,024 8, 106 66,213 67, 681 13,437 3,928 493 133
Renis. . .o oo 121, 526 309, 232 1,153 791 1,957 9,978 36, 673 31, 342 5, 046 1,759 1, 840 282
Proflt, sale of capital assets - 18,422 42, 404 22 69 767 2, 550 7.330 10,131 748 306 283 18
Other receipts - 234, 051 280, 586 869 1,367 3,675 14,943 1686, 301 £3,134 19,037 3,851 544 139
Receipts, tax-exempt income: .
Dlvid(-;r_\ds from domestic cor- 192,774 221,910 18 522 2,092 6, 980 41,101 23, 184 f, 504 il 204 4
porations.
[ntt.etest,3 on lax-exempt obliga- 32,708 154, 006 34 150 906 2, 485 16, 539 12,748 1,826 214 249 19
ions.
Total compiled roceiptsi...__..| 16,425,056 | 15, 449. 502 86, 409 40, 205 172,970 | 991,261 | 9,911,850 | 6,398,008 | 3,160,133 | 638, 261 116,024 15,172
Deductions:
Cost of goods sold 8__._ - 9,002, 140 { 0,132, 906 37,238 18, K60 87,297 577,339 | 8,681,348 | 4,352,836 | 2,502,451 471,920 51,821
Cost of other operations -1 1,495,678 | 3, 278, 844 2, 084 4, 089 22, 217 162, 561 243, 692 189,873 3,319 , 938 41
Compensation of officers_...._... 96, 677 149, 067 342 1,131 2,004 8,473 58. 436 54,437 12,928 4,170 1,659
Rent paid on business property. . 205, 440 207, 901 9,738 817 308 5,793 50,017 :83, 696 9,853 4, 245 320
Interest paid.. ..o .._... 445, 085 1, 436, 647 881 1,735 3,424 111, 408 178, 637 26,716 11,336 679

40, 789

W W0 o GIND

148!

AWOONI 40 SOILSILVLS




Taxes paid other than income 379, 665 647, 409 5,810 1,776 7,403 30, 870 150, 345 19y, 521 22,845 | 6, 200 9, 468 1, 385
tax.t
Bad debts..._______ 105, 760 262, 536 1,007 804 1,058 7, 800 68, 281 70,034 11, 504 6, 841 1,278 365
Dopreciation 748,304 | 1,030, 409 10, 265 2, 280 8, 653 70, 708 378, 524 465, 883 55, 661 21,034 3,131 803
Depletion....._....... - 40, 411 121,377 5 533 6, 449 40,733 28, 654 05,818 51 10 |..... DR .
Loss, sale of capital assetls. - 60, 503 440, 320 218 670 281 18, 858 32,124 100, 211 7,659 4,971 2,885 2,150
Other deductions. . _...._.._..._.. 2,785,618 | 3, 236, 050 10,312 10, 490 20,142 | 132,347 | 1,627,877 | 1,203, 252 427,414 | 129, 247 27,027 4,814
Total compiled deductions..... 15, 365, 180 | 17,033, 555 78,845 44,485 | 159,736 (1,102,277 | 9,418,792 | 6,944,106 | 3,080,401 | 652,027 98, 272 18, 324
C(l)mpil(;d net profit or net loss (10 | 1,059,876 |101, 584, 063 7,655 104,280 13,234 [10111,016 493,058 | 10 545,198 78,732 | 10 24, 666 17,752 | 13,152
oss 22).
Net income or deficit. .. ......... .. 833,394 110 1, 962, 969 7,603 | 104,051 10,235 |10 120, 481 435,419 | 10 581,120 71,402 { 10 25,601 17,290 | 103,175
Tneome bax. - . .oooioioiiioiaoe COR20,729 | 1,103 ... .. 1485 | .. 63,046 |._.._...__. 10, 359 2,499
Excess-profits tax. ... 254 | .. ) 2 R, 4 125 | L. 13 14
Total baX. o oeceacomcaaan . 120,983 | ... 1,116 jooooooo-. 1,480 (.. 63,178 |ooeoiiacl 10,372 (... 2,513 ool
C(l)mpile)d net profit less total tax (23 938,803 [ o ... 6,539 |ooooo.o. 11,745 (.. ... 429,887 | oo 69,360 |.oooaoo.. 15,238 (.o o_.....
ess 27).
Cash dividends paid__._..._.......__ 911,342 355, 008 613 182 7,708 24, 704 303, 427 95,133 56, 170 2,967 4,002 09
Stock dividends paid. ... ... .... 22,502 L 250 fooeeoiaol 284 | 9, 685 2 1,000 § el

For footnotes, see p. 129,
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TasLn 9.~ Corporalion relurns for 1933 by magjor industrial groups, classified on business reported for 1938, and by returns with nel income
and no net income, showing number of relurns, compiled receipts and compiled deductions, comptled net profit or net loss, net income or
deficit, income tax, excess-profils tax, total taw, compiled net profit after deducting total tax, and dividends paid—Continued

{Money figures in thousands of dollars]

PART I. CONSOLIDATED RETURNS FOR 1933—Continued

Do ~IOoree

Industrial groups—Continued

Manufacturing—Continued

. N .
Tobaceo products | T Bthfos zﬁ:gsthexr L&Zﬁ’;{agaﬁégs Rubber products Torest products P”"Sﬁ;,gh’l‘t’s’ and
Net No net Net No net Net No net Net No net Net No net Net No net
income | income | income | income | income | income | income | income | income | income | income | income
Number of returns 6 9 129 158 39 36 16 22 40 155 30 55
Receipts, taxable income: . .
Gross sales 1o oo iiccaaiaees 67,673 15,414 | 403,489 | 205,066 | 130,222 72,862 | 181,797 | 351,106 79,149 | 157,472 | 129,05 211,213
(ross receipts from other operations .. 1, 866 1 , 936 , 147 1,148 259 212 , 3,673 15,476 1, 456 2, 096
Interest. . . .. 149 16 2,270 1, 190 388 102 869 68, 607 729 1,620 789 12,752
Rents..oo o oooo..o 216 33 1,428 2,031 252 443 1,326 2,181 387 2, 150 531 2,750
Profit, sale of capital assets_._ 18 1 73 300 73 108 () 139 451 2,496 65 1, 080
Other receipts. cnuceoce e cecmeemeeee 5 72 3, 540 2, 740 095 703 3,463 8, 456 1,164 7,218 1,488 5, 499
Receipts, tax-exempt income: .
Dividends from domestie corporations. . 229 5 1,241 219 86 69 26 91 160 686 370 585
Interest on tax-exempt obligations3_____ ()] 55 827 170 112 92 146 817 267 219 207 228
Total compiled receipts ... . ........ 70, 156 15,597 { 421,804 | 304,763 133, 274 74,638 | 187,839 | 370, 754 85,080 | 187,345 133,961 | 236, 204
Deductions: ’
Cost of goods sold 8. ... ... 55, 053 11,232 | 204,688 | 233,296 98, 210 52,103 106,756 | 270,353 54, 167 115, 814 85, 852 162, 519
Cost of other operations...___ 68 | e 4,427 250 347 11 32 8 2,131 10, 336 464 846
Compensation of officers..___..__ 183 422 6, 654 4,392 1,908 1,177 1,284 891 1,306 2, 660 1,530 2,472
Rent paid on business property. 91 132 2,767 3,940 2,307 5, 559 2,790 4,246 416 1,175 810 2, 048
Interest paid...._ oo .. 87 44 2,920 6, 420 776 411 3, 044 12, 987 1,474 7,810 2,714 21,113
Taxes paid other than incomse tax 958 112 6, 807 5,481 1,333 862 8,118 4, 352 1,887 8, 250 1,976 8,304
Bad debts._ ... .. 463 234 2, 953 3,818 1, 066 902 4, 694 4,796 1,018 4,877 1,705 1,904
Depreciation.. 1, 041 284 13,974 13, 253 2, 046 1,084 10, 394 16,914 4,021 13,929 7,428 17,270
Depletlon_._ .. __.._._. USRI P S 1 S N P R, 11 2, 286 6,712 18 926
Loss, sale of capital assets..____.__._.._. 168 20 2,932 5,072 529 478 200 856 167 3,273 428 1,891
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Other deductions

Total compiled deductions

Cornpiled net profit or net loss (10 less 22)...
Net income or deficit.

Incometax_......._.__
Excess-profits tax._.

Total tax.....
Compiled net profit less total tax (23 less 27)_.

Cash dividends paid._ .
8tock dividends paid

8,205

54,820

60, 134

14, 607

16, 238 46, 287 61, 344 11,312 | 46,024 22, 463 33,071

66,407 | 16,271 | 302,944 | 326,067 | 124,875 | 78,200 | 182,146:| 376,756 | 80,183 | 218,860 | 125, 386 | 251,265
3,749 1673 | 28,860 | 10 21,304 8,300 [ 103, 562 5,602 | 106,002 5,707 | 10 31,516 8, 676 { 10 15, 062
3,520 10733 | 26,792 | 10 21, 603 8,201 | 103,723 5,521.1 106,909 5,370 | 1032,420 7,098 | 10 15,875
510 |oeoooo_. 3,842 | _______._ 1,184 | 796 {c oo T8 e 1,160 [ooooioo
___________________ 184 .. F: 2 E NN I b [
510 | .o._.__. 3,860 |_..____._. L,216 | ... 796 | ... 781 | . 1,169 |
3,230 |._________ 25,000 {___._____ 7,184 | 4,806 ... 6,018 |..o_._... 7,408 | _______

9, égi 848 1,850 161 4,745 1,548 788 1,879 4,477 2,827

1,661 | e e T 62 |oee . .

For footnotes, see p. 129,
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TasLe 9.—Corporation returns for 1933 by major industrial groups, classified on business reported for 1933, and by returns with net income
and no net income, showing number of returns, compiled receipls and compiled deductions, compiled net profit or net loss, net income or
deficit, income taz, excess-profits tax, total lax, compiled net profit after deducting lolal lax, and dividends paid—Continued

[Money figures in thousands of dollars]
PART 1. CONSOLIDATED RETURNS FOR 1933—Continued

O O NSO WN

Industrial groups—Continued

Manufacturing—Continued

Printing, publish-
ing, and allied
industries

Chemicals and allied
products

Stone, clay, and
glass products

Melal and its prod-
ucts

Manufacturing not
elsewhere classi-
fled

Construction

Net in- | No net
come income

Net in- No net
come incomne

Net in- | Nonet.
come income

Net in- No net
coms income

Net in- | No net
comse income

Net in- | No net
come income

Numnber of returns_ ... .eeoeneenooo

79 134

129 169

22 80

149 493

44 100

25 144

Receipts, taxable income:
Qrosssales . ... . ioomii oo
(Iross receipts from other operations?
Interest

Profit, sale of capital assets.
Other receipts. .. ___________._._._.
Receipts, tax-exempt income:
Dividends [rom domestic corpora-
tions.
Interest on tax-exempt obligations 3.

95, 513 77,027
194, 967 69,410

1,988 1,661
8,348 2,641
350 638
3,944 2,235
966 4,175
415 o1

2,296,789 | 1,672, 225
216, 595 184, 190
25,328 18,476
9,479 7,234
3,399 2, 630
63,310 15, 039

24, 273 12,032
5,510 956

147,745 67,083
354

1,114

964 907
441 454
50 259
896 1,257
806 37
285 303

2,164,054 | 2,103, 64(1)

16, 755 18, 607

6,737 7,935
1,323 1,878
73, 580 33,407
5,999 4,462
6,573 9, 396

163,362 | 156,293

s 1,087
2,053 1,672
643 T 1,449
498 278
4,334 2,618
239 99
122 217

17,831 58,709
9, 035 40, 540

192 6, 166
81 4,087
7 1,002
138 3,435
407 5,246
124 347

Total compiled receipts 4

306,401 | 157,848

2,634,083 | 1,812,783

151, 539 72,314

2,335,020 | 2,350, 635

174,947 | 162,504

27,814 | 120,522 |

Deductions:
Cost of goods sold 5__
Cost of other operations.
Compensation of officers. __.
Rent paid on business property
Interest paid..... .. ___ .. ...
'Taxes paid other than income tax 6.
Baddebts . _____ . __________._
Depreciation

Depletion

59,669 | 52,730
124,807 | 45,127
3,537 3,741
7,322 3, 505

9,062 b, 954
6,472 1,687
5,244 3,386
8, 566 5,965

17 4

1,574,322 | 1,004,830
99,1

176,025 | 163,925
23,685 | 48, 446

102,220 | 41,802
23 772
1,460 2,056
911 676

524 3,714
2,083 2,350
2,162 977

8,188 12,024
145 275

1,601,457 | 1,726,045
8,358 33,039

12, 687 23, 266
7,628 17,030

18, 885 54,490
28,106 79,388
12,754 10, 863
78,063 | 188,803
2,312 9,428

95,683 | 112,347
88

561
2,779 3,388
1,445 2,801

903 8,069
2,962 2,793
1,388 8,176
8, 096 9,702

26 3

13,493 44,434

4,781"| 22,408
642 3,336
178 2,087
173 11,173
610 2,352
497 1,130

1,341 6, 967
8 9

oo
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Loss, sale of capital assets
Other deductions

Total compiled deductions........

Compiled net profit or net loss (10less 22).
Net income or deficit

Cowmpiled net profit less total tax (23
less 27).

Cash dividends paid.._ ... ...

Stoek dividends paid

1, 457 1,002 4, 006 17,984 116 137 10,963 57,901 522 3, 486 128 1,883
67, 515 40, 203 491, 381 344,023 26, 246 19, 426 301, 652 406, 360 38,378 50,199 5,178 30,519
203,658 | 164,443 | 2,504,184 | 1,032,106 | 144,048 84,210 | 2,172,640 | 2,615,622 | 153,642 | 199,054 26,926 | 128,157
12,833 | 106,595 130,499 | 10 119,323 7,491 | 1011,806 162,374 | 10 204,987 21,305 | 10 36,461 888 | 195,638
11,452 | 1010, 831 100,716 | 10 132,311 6,402 | 1012, 236 149, 801 | 10 278, 845 20, 944 | 1036, 777 358 | 1011,229

1,661 |.. ... 14,585 | ... 928 21,705 3,039 R

) S S, J T 2 S [, S 12 AR I PRSI NSRS I

1,662 |._....... 14,699 | .. 928 |l 21,717 | 3,048 | .. .. B2 faeanolaos

L1710 joae 115,900 j__....._._. 6,663 }.. .. ... 140,657 |.uoooanoo 18,257 ... ... 836 |
6, 988 2,105 147, 519 43,471 4, 546 952 111, 904 37,027 9,031 378 925 11, 283
.......... 1 6, 658 R (RS RN 295 227 e 1,245

For footnotes, see p. 129,
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TaBLE 9.—Corporalion returns for 1933 by major industrial groups, classified on business reported for 1933, and by returns with net income E
and no nel income, showing number of returns, compiled recerpts and compiled deductions, compiled net profit or net loss, net income or
deficil, income tax, excess-profits tax, total taz, compiled net profit after deducting total {az, end dividends paid—Continued

[Money figures in thousands of dollars}

PART I. CONSOLIDATED RETURNS FOR 1033—Continued

Industrial groups—Continued
; . Professional Finance—Ban}rlng, in-
Service—Professiona surance, real estate
Transportation and Trad i » Fhd ..’ | Nature of business
: sps ] amusements, hotels holding companies
other public utilities otc. ' b stoek and bond bro. not given
Kkers, ete. %
’ B
No net in- No net in- No net in- No net in- | Netin- | No net
Net income come Net income come Net income come Net income come come income E
H
. . =
1| Number of reburns. « oo oo cmameee 155 484 402 733 117 416 244 1,421 1 1|1 8
Receipts, taxable Income: . o
2 Grosssales 1o oo e e 2,930, 573 1,496,420 | o] em oo ce e ommmme el 2 o]
3 Gross receipts from other operations 2. .| 2,350,422 | 4,292 663 22,423 46,441 187,114 487,328 7300, 817 7206,305 [-oomcoemoc]oemaannaan 3
4|, Interest oo e et - 81,072 115, 001 8, 347 10, 992 672 4, 689 24,173 353, 920 20 27 4 H
[ . - 51, 6592 53, 569 12,941 21, 450 6, 867 38, 058 10, 263 149, 057 b 2
i} Profit, sale of capital nssets - 2, 300 , 237 480 4, 062 479 671 7,038 17, 681 [i} Q
7 Other receipts ..o ou oo rimeaens 24, 116 80,474 28, 829 36, 675 5,223 17, 205 4,900 34, 347 (] 51 7 [
Receipts, tax-exempt income: i =
8 Dividends from domestic corporations....._. 113, 134 136, 483 6, 382 4,256 1,423 2, 454 28, 217 L A (O S, 8 g
9 Interest on tax-exempt obligations 3. .. _...__. 7,793 5, 206 2,632 1,385 261 166 5,420 128,529 |ococemeifocicanaes 9
10 Total compiled receipts 4 ..ol 2,630,420 | 4,697,722 3,012,607 | 1,621, 681 202, 038 550, 561 380,828 | 1,028,635 20 7110
Derductions: .
i1 Cost of goods sold 8. .o fiam e 2,182,764 | 1,188,737 | ee i e cace e 1t
12 Cost of other operations... 1,114,904 | 2,681,936 3, 111 12,326 67,526 121,863 136, 363 7 102, 827 12
13 Compensation of officers....____ 8, 501 14, 074 16, 726 17, 161 4,477 6, 851 8 5,460 8 43,806 13
14 Rent paid on business property. 60, 650 62, 621 69, 587 49, 564 10, 205 52,320 4,760 41,403 14
16 Interest paid 208, 808 880, 370 16, 905 29, 200 3,528 41,416 9, 868 253,319 15-
16 Taxes pnid other than income tax * 178, 513 307, 663 22,975 21, 380 3, 645 22, 087 10, 483 61, 841 16
17 Bad debts. . 26, 201 25, 843 12, 502 28,525 046 9, 762 5,174 118, 637 17
18 Depreciati 305, 532 356, 527 36, 186 20,502 6, 804 47,754 3,001 51,780 18
19 Depletion. .o 4,762 7,652 231 182 160 | eieeee 107 450 19




20
21

22

24
25

Loss, sale of capital assets
Other deductions

Total compiled deductions. .c..o....._...._.

Compiled net profit or net loss (10 less 22)
Net income or deficit

Compiled net profit less total tax (23 less 27)
Cash dividepds paid.
Stock dividends paid..

10, 720

99, 089

4,486

251

o

17, 607 33, 015 12, 299 169,108 ..o feceaeneeon
245,190 705,462 553,310 356, 041 91,300 331,923 9 231,799 # 466, 010 1 [}
2,253,061 | 5,140,238 | 2,018,783 | 1,700,224 188, 838 666, 980 319,204 | % 1,309,071 4 7
376,468 | 10442,516 03, 824 10 78, 542 13,200 | 10 118,429 61,533 | 10 280,436 16 | (10 (1)
255,540 | 10 584, 204 84,810 10 84, 183 11,517 | 10119, 040 27,806 | 10457,752 18§ (1) (1)
37,050 [, 12,274 ... 1,672 4,04
L N P - 0 DR 16 56
37, 059 12,308 1,687 {ooooooo. 4,099
339,408 81,517 11,5618 Voo 57,434
457, 211 30, 393 7,323 3,001 34,745
12, 486 280 51 401 1

20
21

23

For footnotes, see p. 129.
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TaBLe 9.—Corporalion relurns for 1983 by major industrial groups, classified on business reported for 1933, and by relurns with net tncome
and no net income, showing number of returns, compiled receipts and compiled deductions, compiled net profit or net loss, nel incomeior
deficit, income tax, ewcess-profils laz, tolal tax, comptled net profit after deducting total taz, and dividends paid—Continued

PART II. RETURNS WHICH WERE NOT CONSOLIDATED FOR 1033

[Money figures in thousands of dollars]

D 0 DO N

Industrial groups

Agriculture and

Mining and

Manufacturing

Aggregate I :
elated industries quarrying Liquors and bever-
Total mapufacturing Food r:g((il"l:'itr;dred ages(alcoholic
P 8 and nonaleoholic)
Net in- No net Net in- | Nonet | Netin- | Nonet Net in- No net Net in- No net Net in- | No net
come income come incéme come income come incomne comne income come income
Number of returns  _.__...___..__ 107, 906 331,835 1,426 7,720 2,004 8, 647 25, 513 60, 681 4,115 7,758 872 1,82t
Recelpts, taxable income:
Gross sales ' ... 23,490, 579 | 14,033, 789 (6, 346 121, 842 171,811 227,595 | 11,652, 831 6,102,159 | 2,251,744 | 1,069,075 355, 896 87,959
Gross l'eceip'ts from other 6,100,242 | 4, 533, 447 18,616 38,750 | 185,185 168, 312 478, 528 230, 930 78, 166 23,038 8,100 1,918
operations . : .
Interest____..._____.. 688, (42 1,345, 941 1,035 2,375 3,226 4,216 41, 117 28,402 6, 452 2,087 a0 203
. 337, 640 881,847 1,967 5,462 3,276 6, 167 26, 847 23, 402 4,270 4,054 1,402 1,082
Profit, sale of capital assets. . . 97,307 104, 331 1,05t 1, 639 10, 271 3,246 13,143 14,618 2, 456 615 374 136
Other receipts._.. ............ 301, 405 334, 480 1,627 4,454 7,902 9,720 102, 982 58, 150 27,315 6,040 1,754 832
Receipts, tax-exempt income: -
Dividends from domestic cor- 247, 302 357,723 932 2,511 1,945 4, 563 78, 526 17,671 7,810 5, 925 276 136
porations. :
Interest on tax-exempt obli- 120, 590 286, 281 239 538 1,574 3,178 35, 514 14, 745 5,019 576 835 316
gations.? )
Total compiled receipts ¢ | 30, 481,609 ) 21,877,840 01,814 | 177,573 | 385,189 | 416,997 | 12,429,488 | 6,490,075 | 2,383, 23_2 1,111,408 | 369, 547 92, 684
Deductions: .
Cost of goods sold 5._.......__| 17,490, 554 | 10, 991, 188 46,323 88, 690 98, 049 174,587 | 8,183,503 | 4,714,330 | 1,608, 506 838, 811 188, 904 52, 348
Cost of other operations. 2,350, 189 | 2, 285, 261 9, 475 21, (80 81, 566 98, 704 271, 364 144,474 , 701 14,310 3, 586 952
Compensation of officers 764, 618 484, 598 3,727 9, 853 10, 851 16, 280 312, 985 280, 564 41,422 29, 488 8,408 4,793
Rent paid on business prop- 381, 627 536, 810 1,014 2, 064 2,223 3,445 72,083 86,861 14,328 12, 861 1,231 1,627
erty. 5 X
Tnterest pald. .o .. ....o_.:l 443, 708 1, 185, 562 2,371 15, 025 5, 306 23, 396 66, 101 105, 102 12,081 14, 370 1,959 1, 540
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2,310

’l‘axes“pnid other than income 501, 875 694, 767 9, 484 10,828 13, 607 186, 088 109, 507 30, 665 13, 191 28,867 6, 880
tax. :
Baddebts. ... _..._.__.... 227,322 653, 490 776 3, 745 2, 870 4, 497 41, 249 68, 409 10, 651 10, 121 5,107 1,549
Depreciation 793,401 923, 728 3,318 13,802 24, 350 49,363 363,463 317, 204 60, 783 36, 801 9, 764 4,702
Depletion_..ooo oo 44, 386 40, 265 836 2,313 35,116 25, 768 5, 742 9, 245 63 120 2 20
Laoss, sale of capital assets__ 110, 790 1,074, 245 361 9,861 2,109 10, 985 39, 214 109, 121 8,442 17, 446 1,665 2, 268
Other deductions......_. 4,843,675 | 5,524,300 12,844 52,771 46, 952 116, 282 1,698, 544 1,159,230 360, 469 178, 226 62,831 20,454
Totul compiled deductions.| 27, 961,130 | 24,804, 205 83, 352 229,784 320, 220 536,903 | 11, 290; 235 7,133,116 2,177,200 | 1,165,735 312,373 103, 131
C(zm[:;ilcd n)eL profit or net loss | 2,520,470 }!0 2,926, 366 8,461 | 1052 211 64, 970 {10 £19,006 | 1,139,253 | 10643, 041 206,082 { 10 54,327 87,174 | 1010, 548
10 less 22).
Net income or deficit......__.._. 2, 152, 577 |10 3, 570, 370 7,201 | 1055, 261 61,451 |10127,647 1,025,213 1 10675, 467 103,203 { 1060,827 | 56,064 |[1011,000
Incometax ... ____.._____.._ 205,364 |oooooeaooo. 998 ... 8,436 |....__._.. 146,607 | 26, 547 feoaooiao. 7,701
Excess-profits tax. .. oo.o._oo.. 6,721 | oo 42§ 206 |l 3,524 | [ F: 2 382
Total 18X . e ceaeaanns 302,085 |occeionacnns 1,040 [oooo .. 8,712 [.__.._... 144,102 . __. 27,165 joooo .. 8,083
C(zm]}iled {il)et profit less total tax 2,218,385 |. oL 7,421 . 56,258 | .. _.___. 995,061 ... 178,867 }oceeaeee 49,008 | ... ..
23 less 27).
Cash dividends paid....__._..... 1,474, 546 386, 574 2, 792 1,907 45,775 12,739 661, 159 49, 875 126, 961 8, 423 14, 540 991
Stock dividends paid............ 57, 947 19, 344 56 3 2,215 5 24,033 § 413 5, 886 553 1, 595 644

25
20

For footnotes, see p. 129.
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TasLe 9.—Corporation returns for 1933 by major indusirial groups, classif

and no net income, showing number of returns,

k compiled receipts and compt
deficit, income taz, excess-profils tax, lotal tax, compiled net profi

[Money figares in thousands of dollars]
PART JI. RETURNS WHICH WERE NOT CONSOLIDATED FOR 1933—Continued

ed on business reported for 1933, and by relurns with net income
led deductions, compiled net profit or net loss, net income or
t after deducting tolal taz, and dividends paid—Continued

O 00 oM

Industrial gronps—Continued

Manufacturing—Continued

Tobacco products

Textiles and their

Leather and its

Rubber products Forest products

Paper, pulp, and

products manufactures products
Net in- | Nonet Net in- No net Netin- | Nonet | Netin- { Nonet | Netin- | Nonet | Netin- | Nonet
come income come income come income coms income come income || come income
Number of returns. ... 116 262 B, 536 9,152 934 1,329 199 308 1,598 4,727 963 1,051
Receipts, taxable income: !
Crosssales ! i raeaas 752, 165 88,833 | 2,706,744 1,115,339 | 584,964 183,075 109, 276 47,515 | 312,208 | 382,284 | 568,444 |. 212,411
Cirossreceipts from other operations?. 681 60 23,017 , 397 1,464 587 1,429 154 3,006 4,027 3 466
Interest. .o eaeae s 1,952 300 5,043 2,201 1, 668 532 218 117 1,283 2,783 1,412 855
Rents__.._..._.. 508 75 5, 889 3,181 568 527 126 90 961 2,718 3 576
Profit, sale of capital assef 128 3 1,303 740 194 81 72 4 819 1,085 340 223
Other receipts . ... 3, 534 187 18,105 7,343 4, 530 1,733 1,31 271 2,814 5, 600 3, 543 1,724
Receipts, tax-exempt income:
D::Yi(len(ls from domestic corpora- 8,834 158 1,915 1,397 404 156 188 46 343 591 588 1,338
ons.
Interest on tax-exempi obligations 3. 3,426 216 6,311 1,167 945 115 - 189 19 407 1,050 869 684
Total compiled receipts 4.......... 771,218 89,832 { 2,769,228 | 1,164,856 | 694,807 186,805 | 112,810 48,216 | 321,839 | 400,740 | 576,830 | 218,076
Deductions:
Cost of goodssold 8 .oooaann 604, 098 68,346 | 2,076, 543 919,901 | 460,203 | 152,957 76, 421 35,003 | 227,480 | 306,369 | 395,501 164, 960
Cost of other operations.._ 141 40 12, 208 24,792 866 363 67 74 961 1,837 L 206
Compensation of officers__.... - 3,776 1, 695 76, 252 46, 941 13, 812 7,181 2, 888 1, 545 12,176 19, 582 16, 247 8], 409
Rent paid on business property..... 1,036 401 17,854 17,011 3,137 2, 682 362 394 2,074 3, 891 3,793 2, 460
Interest paid_ .. ... 2,106 1,373 13, 476 10, 457 1,934 1,635 431 446 3,045 11,731 4,738 4,572
Tazxes pald other than income tax 8. 7,640 1, 105 41,498 14,126 3,827 1,411 2,361 1,263 4, 586 10, 501 6, 600 4,077
Baddebts ... ——- 986 376 16, 632 12,372 4,817 4,088 834 574 4,776 12,228 3, 883 1,838
Depreciation - 4,494 1,010 73,041 34, 526 8,062 2,770 4,113 2, 765 9,023 18, 849 25,179 13, 607
Depletion.__ ... ........ - 3B s . 204 A7l 2,031 5, 8_82 280 66
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21

22

24

26
26

27
28

28
30

T.oss, sale of capital assetS...__.._...
Other deductions

Total compiled deductions

Compiled net profit or net loss (10 less 22)
Neot income or deficit

C%%piled net profit less total tax (23 less

Cash dividends paid...._.._......____._
Stock dividends paid

512 80 4,965 15, 202 739 1,835 145 214 428 7,164 1,433 1,775
71,528 | 20,193 253, 887 142,090 { 56,397 | 28,751 | 16,990 7,072 35335 64,179 | 73,207 34,310
607,254 | 103,617 | 2,584,061 | 1,237,436 | 553,984 | 203,573 | 104,614 | 51,241 | 303,714 | 462,013 | 531,016 | 236,270
73,965 | 1913, 785 185,167 | 1072,581 | 40,824 | 10 16,768 8105 | 103,026 | 18,125 | 961,274 | 45814 | 1018, 103
61,704 | 10 14,160 176,042 | 1075,145 | 39,385 | 1917,038 7,818 | 103,001 | 17,876 | 1962,015 | 44,358 | 1020,215

8,488 |..._.... 24,168 5,398 1,071 2,375 |. 6,000 |,

8 .. 746 136 52 17 160 §.. .-

8,496 ... 24,014 | ... 5,634 oo 1,123 oo 2,492 ... 6,260 | ...

65,468 |..._.__.__ 160,263 |, 35,200 | ... 7,073 {ceoemeee 15,634 |ooeeon e 39,565 | .oooo_.
89, 282 3,669 49,174 3,241 | 16,586 769 1, 267 261 6,135 5,864 | 21,168 1,619
3 2, 864 318 190 1 51 67 861 43 341 31

20

21

22

23
24

25
28

27
28

29
30

For footnotes, see p. 129,
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TasrLe 9.—Corporalion relurns for 1933 by major industrial groups, classified on business reported for 1933, and by returns with net income
and no net income, showing number of returns, compiled receipls and compiled deductions, compiled nel profit or net loss, nel income or
deficil, income tazx, excess-profils tax, lotal tax, compiled net profit after deducting total taw, and dividends paid— Continued

[Money figures in thousands of dollurs}
PART II. RETURNS WHICH WERE NOT CONSOLIDATED FOR 1933—Continued

oSN

© O RO

Industrial groups—Continued

Manufacturing—Continued

. Construetion
Printing, publish- Chemi : .
¢ ¢ cals and allied | Stone, clay, and : Manufacturing not
ing, {g‘l;isﬁlilé:d in- products glass prodicts Metal and its products | (oo ohore classified
Net in- | No net Net in- Nonet | Netin- | No net Net in- No net Netin- | Nonet | Netin- | Nonet
come income come income come incomne come income come income come income
Number of returns._.. .. _.___..___ 2,034 8,762 2,320 4, 527 620 3,106 4,142 13,356 1, 456 4,742 2,116 13, 968
Receipts, taxable income: .
Grosssales!. .o ......... 342,186 | 375,169 | 1,389,558 | 361,047 | 267,180 | 208,316 | 1,655,886 | 1,666,682 | 350,571 } 304,455 | 100,127 | 316,867
Gr(l)ss receipts from other opera- | 311,444 | 128,005 15, 352 9,217 4,959 3, 539 , B41. 20,017 3,415 5,906 | 238,151 | 244,495
tions.?
............ 3,529 1,407 6,043 1,356 1,014 1,339 10,028 13,431 1, 665 1,900 1,530 4,125
2,600 2,211 2,68 813 550 1,121 5,807 5,232 566 1,722 1,121 6, 615
S 686 890 4,514 1,330 732 389 1,170 8,767 385 361 939 1, 516
Other receipts. .o ooooococcmeaoaon 5,859 5, 763 9, 552 3,921 2,215 2, 954 18, 628 18, 703 3,824 3,080 3,571 7,188
Receipts, tax-exempt income: :
I)'i;yldends from domestic corpora- 4, 961 2,129 37,795 1,620 668 341 13, 797 3, 460 858 374 1,306 3,136
ions.
Int]erest on tax-exempt obliga- 2, 625 815 5,098 313 1,151 816 6, 634 7,577 1,107 1,081 1,528 2,484
tions.?
Total compiled receipts{..._.__. 673,890 | 616,380 | 1,471,479 | 379,617 278,477 | 218,814 | 1,737,881 1,743,870 | 368,249 | 318, 878 348, 271 586, 425
Deductions:
Cost of goodssold 5. .. _.... 199,179 | 247,853 826,882 | 257,169 167,770 | 152,327 1,121,603 | 1,288,403 | 230,332 | 228,804 76,170 | 258,799
Cost of other operations. 198, 067 80, 209 5,909 5,370 2,340 2, 558 , 203 11,096 1,240 2,589 | 159,823 188, 541
Compensation of officers. 31,819 41, 240 31,838 15,174 6,743 12,713 51, 863 71,911 16, 582 19, 871 15,995 47,769
Rent paid on business property._.. 9,635 15, 282 6, 344 4,080 1,127 2,170 8,760 17,340 3,304 6,754 1,770 8,184 '
Interest patd.. .. ... ... 4,603 7,805 7,710 7,488 1,800 8,192 9,172 30,840 1,946 4, 5556 1,717 9, 339
Taxes paid other than income tax 6. 7, 561 4, 961 21, 904 4,82 | - 3,469 5, 693 23, 635 36, 492 3, 576 4,981 2,178 6,443
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Bad debts_ ... oo
Depreciation...
, Depletion...
Loss, sale of
Other deductions

Total compiled deductions..._..
Oog)lpiled net profit or net Joss (10 less
2 .

Net income or deflcit

Compiled net profit less total tax (23
less 27).

Cash dividends paid......o.o......

Stock dividends paid

8,024 9,802 10,733 6,614 2,162 3,634 18,878 27,015 3,766 7,300 1,870 10, 967
20,164 20, 466 46, 919 20, 366 18, 897 23,873 72, 861 122,945 9, 263 14,724 10, 354 27,089
35 10 1,641 1,975 318 793 196 . 183 34 187 42 122
6, 485 3, 543 3,451 28, 761 3,298 3,432 6, 752 21,078 908 6, 322 2,054 8,043
120,803 | 129,071 202, 163 82,755 40, 566 45,672 260, 236 319,823 64, 541 70,733 50,176 04, 834
606,676 | 560,522 | 1,255,493 | 434,586 | 248,208 | 201,057 | 1,580,060 | 1,948,115 | 335,493 | 365,821 | 322,158 | 661,021
67,214 | 044,142 215, 985 | 19 54, 969 30,179 | 1042, 242 157,821 | 10204, 244 32,757 | 1046, 943 26,113 | 1074, 597
59, 627 | 10 47,087 172,193 | 19 5, 901 28,360 | 043,399 137,301 | 10215, 282 30,792 | 1048, 397 23,280 | 980,217
8,103 ... ...... 23,666 [.oceeoanas 3,898 [-oo_.oo-.. 18,860 |.o oo 4,223 | A [ I —
123 | 521\ 86 |l 365 | 211 { .. ¥ 2 P,
8315 L. 24,176 | .. 3,084 i____.__... 19,225 | ... 4,434 oo 3,388 1.
58,899 1. ___...... 191,809 . oo._ 26,195 | oo 188,800 |.oemonaa 28,322 | ... 22,785 4.
35, 552 3,110 179, 067 2,119 16,372 2,604 90, 041 14,480 15,013 2,636 12,454 5, 687
1,223 303 6, 902 322 179 114 3,058 2,511 877 116 1,219 780

20
30

Far fooinotes, sce p. 129.
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Tasus 9.—Corporation returns for 1933 by magjor industrial groups, classified on business reported for 1933, and by relurns with nel income
and no nel income, showing number of returns, compiled receipls and compiled deductions, compiled net profit or net loss, net income or
deficit, income tax, excess-profits tax, total tax, compiled net profit after deducting total taz, and dividends paid—Continued

{Moncy figures in thousands of dollars|

PART II. RETURNS WHICH WERE NOT CONSOLIDATED FOR 1933--Continued

D00 NN

Industrial groups—Continued

Finance—Banking, in-

m . Service—Profession- surance, real estate, 3
é{ﬂ:ffg‘:ﬁgl‘g‘mlha’ég Trade al, amusements, | holding companies, Nntl;r:toéi!;:'s]i ness
o ’ hotels, ete. stock and bond bro-
kers, ete.
Net in- No net Net in- No net Net in- No net Net in- No net Net in- | No net
come income come income come income come income come income
Number of returns . e eieimeaa 7,274 13,865 38,873 92, 838 7, 449 35, 003 22,126 97, 803 227 1, 261
Receipts, taxahle income:
Qross snles L. oo cecmmcmccma o mmmmmm el am e 11,409,464 { 7,265,326 [ ooee e fom e cceamaafemecmm e [nrmomm e amm e femammm e o feraacaaa
(ross receipts fromn other operations ? 2,040,420 1,085, 085 257, 388 180,453 | 612, 551 1,208,199 | 7 1,358,310 | 7 1, 381,379 1,084 5,844
Interest 19, 622 18, 351 33,379 23, 699 3,314 7,683 585, 108 1, 259, 796 221 393
Rents. oot 23,974 12,073 28, 469 24, 401 37,746 152, 561 214, 095 640, 916 47 249
Proflt, sale of capital assets. 1,718 1,483 7,894 4,447 2,981 8 569, 158 73,918 153 83
Other receipts.... 19, 080 14,118 121,415 93, 546 8, 905 27,270 43,832 119, 736 91 298
Recsipts, tax-exempt
Dividends from domestic corporations_....__._. 55, 23 5,934 18, 111 5,681 1,706 2,825 89, 264 314, 633 284 769
Interest on tax-exempt obligations 3. .. .__._._._ , 1,853 6,384 4,242 014 017 70,011 258, 282 9 42
Total compiled receipts .. .o .. ... 2,164, 469 1,135,808 | 11,972,604 | 7,606,795 | 668, 116 1,402,741 | 2,419,868 | 4,053, 659 1,889 7,678
Deductions:
Cost of goods sodd 5. e e[ 0,005,600 | 5,754,782 1 . feeececomafomnccceeceeaa e[ e
Cost of other operations. 825,629 599,912 111,495 91,539 | 260,002 560, 097 7 640, 466 7 585, 594 369 4,420
Compensation of officers 29, 263 28, 585 208, 097 208, 215 47,742 85, 356 875,753 8217,056 204 741
Rent paid on business property_.... 26, 631 30, 126 214, 698 215,156 34, 347 104, 844 27,936 85, 994 25 246
Interest paid. ... ... ... 201, 313 172, 604 42,087 61,988 11,646 111, 754 114,126 (856, 556 38 798
Taxes paid other than ineome tax 6. 132, 673 59, 249 71,825 66, 287 14,619 69, 807 75, 822 260, 053 31 321
Bad debts. ..o oo 12,863 20, 061 84,162 119, 663 5, 503 18, 004 28, 009 377,323 11 732
Depreclation_ 223, 483 111, 538 95,710 92, 141 25,837 122, 151 4, 863 189, 095 26 367
Depletion.. 1,644 1,382 269 348 33 93 703 994 2 Q)
Loss, sale of 2,274 22,621 8,633 48, 287 1, 566 28,742 64, 542 834, 149 38 2,436
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21
22

24

25
26

27
28
30

Other deductions

Total compiled deductions____._._._...__....

Compiled net profit or net loss (10 less 22)....._....
Net income or defleit ... ... ...

Income tax
Iixcess-profits tax. ..

OtA] LA oo e ce i idaaee
Compiled net profit less total tax (23less27)._._____.
Cash dividends paid_ __ ... ...
Stock dividends paid

7,317 240,945 | 1,598,516 | 1,240,308 | 224,737 566, 235 964, 202 | ¥ 2, 060, 984 387 2, 644
1,703,001 | 1,287,023 | 11,506,999 | 7,088,872 | £16,030 | 1,667,982 | %2,027,021 |? 5,296, 798 1,132 12,708
461,379 | 151,126 375,805 | 10382 078 52,086 | 19255, 242 301,047 101,243,139 756 | 105,027
401,732 | 10158,912 381,010 | 10392 001 49,466 | 10 258,983 232,672 i© |, 816, 054 464 | 105,838
55, 207 48, 164 6,808 | ... 31,804 | ... ... (61 30 PR
314 L7 24 4 49t ) N PR
55,522 ... o ... 49,881 |._..__._.... 7,030 | oo 32,253 |ooooeaionos 66 Joean
405,857 | .. ___ ... 325,624 |.__.__._.._. 45,056 ... .___. 359,604 | .._.___._. 690 |-eeeeo. ..
304, 603 10,023 139,612 25, 652 24, 505 7,421 193, 341 271,898 307 373
1,113 1,200 11,718 3,499 209 778 17,204 7,875 (aeeeeaoo 1

1 Gross sales where inventories are an incoine-determining factor.

¢ Excludes taxes tabulated under ‘““cost of goods sold.”

] i ] ] 7 For “cost of goods sold,” see “deductions.”
2 (iross receipts from operations where inventories-are not an income-determining factor.

? Includes obligations of States and Territories or minor political subdivisions, securities issued under the Federal Farm Loan Act, and obligations of the United States or ils
possessions,

4 Excludes gross receipts frown sale of capital assets. Excludes nontaxable income other than interest on tax-exempt obligations and dividends on stock of domestic corporations
as reported In Schedule 1: of the return.

8 Includes taxes which are reported in “‘cost of goods sold.” Tor method of tabulation, see p. (1.

? Includes for a limited number of returns the cost of securities purchased for customers.
8 BExcludes compensation of officers of life insurance companies which file return 11205,

9 Includes special nonexpense deductions of life insurance companies.

10 Deficit or compiled net loss.
4 Less than $500.

(See p. 5.)

Tor “‘cost of other operations,’’ see ‘‘deductions.”
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TanLw 10.—Corporation returns for 1934 by major industrial groups, classified on business reported for 193}, and by returns with nel income
and no net income, showing number of relurns, compiled receipts and compiled deductions, compiled net profit or net loss, nct income or &
deficit, income taz, cxcess-profits taw, total tax, compiled net profit efter deducting total_tax, and dividends paid

[Money figures in thousands of dollars)
[For text defining certain items and deseribing returns included, see pp. 1-4 and 19-29]

PART I. RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE FILED FOR 10331

Industrial gronps
Manufacturing
- 7}
Agriculture and Mining and .
Aggregate related industries quarrying “Food and kindrea | 1dmorsand hever- E
Total manufacturing | - ages (alcohnlic €]
prodicts and nanaleoholi
a snaleoholic) a
g
Net No net Net No net Net No net Net No net Not No net Net No net 8
ircome income income | income | income | income income income income income | income | income
Q
e}
1 | Number of returns.........______.__ 9,390 15, 068 72 276 400 769 2,328 2,613 481 348 51 56 1 -
Recelpts, taxable income: g
2 Grosssales 2. ... ... 17,875,106 | 9,785,480 40,971 39,275 | 501,283 1 812,837 | 10,850,377 | 6,001,872 | 3,704, 924 413, 403 151, 288 22,932 2 e}
3 Grofs receipts from other oper- 4,577,208 | 4,541,117 44, 494 3,210 16,075 56, 537 84,193 67,832 15, 687 1, 815 1, 260 117 3 z
ations. 3 :
4 Interesto. . oou oo 288, 15t 501,324 632 731 4, 176 8, 351 42,790 48, 438 10, 842 1,526 227 133 4 &
5 Rents........_. 162, 784 267, 942 1,036 1,120 4,913 7,873 27,209 31, 663 3,304 1,214 071 W21 5
[i} Net capital gain_ 28, 830 60, 6576 106 401 2,372 4,053 7,845 10, 25t 1,016 132 94 105 6
7 QOther receipts..... 354, 505 206, 822 4, 830 1,123 14, 089 11, 145 161, 183 67,798 23, 259 2,954 749 215 7
Receipts, tax-exenpt ine :
8 Dlvl?ends from domestic corpo- 624, 387 916, 420 121 332 12,326 52, 635 11, 701 167, 277 19, 421 2,362 504 107 ] 8
rations.
9 Intleresf. on tax-exempt obliga- 55, 891 128, (30 701 262 2,232 1,450 13, 481 6, 356 1,208 46 141 181 9
tlons. 4
10 Total compiled receipts 8. 23,064,920 | 10, 408, 212 92, 981 46,469 | 557,467 | 951,882 { 11,298,780 | 7,001,491 | 3, 839, 812 423, 451 155, 233 24,560 | 10
Deductions:
11 Cost of goods sold 8. ... .. 13,826,354 | 7,088,484 22, 524 20,832 | 300,069 [ 613,483 | 8,234,808 | 5 195,147 | 3,187,275 | 321, 675 95, 058 13,178 | 11
12 Cost of other operations. 1,807,608 | 2,748,533 47 949 3,513 26, 923 11, 449 16, 501 688 779 4 32 | 12
13 Compensation of officers 140,992 124, 531 354 792 3,964 6,015 65, 48) 41, 462 9,758 2, 885 1,236 421§ 13
14 Rent paid on business property. 293, 575 267, 863 9, 208 568 5,173 5, 541 G5, 614 67,710 9, 865 2,617 398 184 [ 14
15 Intevest paid... ... 577,658 | 1,330, 209 611 4,084 9,981 41, 200 92, 622 119, 400 23, 509 8§, 176 1,012 362 ' 15




Taxes paid other than income
tax. 7

Baddebts. . ... ...
Depreciation..._....
Depletion_ ...
Net capital loss 8..
Other deductions. ...

Total compiled deductions....

Compiled net profit or net loss (10
less 22).

Net income or deficit. . ._...........

Incometax. . ... ... oL
Excess-profits tax Yoo ._.__._____.__

Totaltax. ...

Compiled net profit less total tax
(23 less 27).

Cash dividends paid

Stock dividends paid

1

453,116 574,223 2,000 3,070 17,619 43,179 108, 542 168, 490 19, 539 4,289 2,643 1,524
102, 840 266, 373 352 711 3,169 &, 058 37, 251 43, 721 7,187 3,301 502 847
844,732 846, 231 7,617 3,983 37,105 67, 040 302,972 302, 309 46, 511 12, 567 3,576 1,159
83,376 123, 062 314 677 47,283 60, 671 31, 447 55, 549 /R RSP SR PR,
6, 001 53, 548 12 164 407 1,212 2, 654 7,902 376 571 20 721
3,520,753 | 3,108,577 38, 622 8, 982 49,365 | 137,200 | 1,445,160 | 1,178,888 402, 659 79, 955 28, 363 7, 669
21, 665,905 | 17, 131, 714 81, 750 53,802 | 480,647 | 988,516 | 10,407,808 | 7,257,079 | 3, 707,411 | 433,814 { 133,722 25, 906
2,209,015 | 10723, 502 11,231 | 107,333 70,820 | 10 33, 634 800, 882 | 10 255, 588 132,401 | 1 10, 364 21,511 | 101,430
1, 018,736 |10 1, 7068, 452 10,410 | 107,927 56,262 | 1087,718 675, 700 | 10 429, 221 113,712 | 1912,771 20,867 | 101,562
223,341 | ... 1,431 7,736 03,290 |.__...._.. 15,5062 |oueeeoooe 2,870 {oeaee s
1,736 & 2 83 613 2 192 L. 67 1
225,077 5 1,483 ... 7,819 |oo s 93,912 2 15, 754 |eeeaman 2,037 1
2,073,038 | 1 723,507 9,798 | 107,333 63,000 | 1033, 634 706,970 | 1t 255, 590 116, 648 | 10 10, 364 18,574 | 111,438
1,936, 246 646, 290 9,428 953 90, 573 78,910 625, 051 124,165 114, 927 3,641 2,382 366
58,398 10,823 | 863 971 26, 194 571 394 [ 3 06

25
26

28

20
30

For footnotes, see p. 145,
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TapLn 10.—Corporation returns for 1934 by major indusirial groups, classified on business reported for 1934, and by returns with nel income
and no net income, showing number of returns, compiled receipts and compiled deductions, compiled nel profit or net loss, net tncome or
deficit, income taz, excess-profils tax; total tazx, compiled net profit after deducting total tax, and dividends paid—Continued

[Money figures in thousands of dellars]

"PART I. RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE FILED FOR 1033 '—Continued

© o ~Jooeon

10

Industrial groups—Continued

Manufacturing—Continued

Tobacco products

Textiles and their Leather and its

Rubber products

Trorest products

Paper, pulp, and

products manufactures products
Net in- | Nonet | Netin- | Nonet | Netin- | No net Net in- Nonet | Netin- | Nonet | Netin- | Nonet
come income come income come income come income come income cowme incomse

Number of returns__...oooocoeonoooo_. 8 7 172 203 43 53 30 28 79 241 86 93

Receipts, taxable income: '

Grosssales ?_ .. 08, 836 6,206 | 344,814 | 486,144 110, 346 63, 003 235, 631 287,437 109, 420 137,432 | 222,885 147,649
QGross receipts from other operations 3. 36 |ocmmaaee 3,721 3,005 690 190 3,201 , 205 620 6,203 551 3
Interest ..o cme e e 2563 1 770 1,316 495 11 682 3,237 504 1,223 861 7, 5564

ents...____ 61 13 930 1, 955 158 182 1,206 7,749 343 1,172 673 1,101
Net capital g 50 12 185 1,223 32 92 1, 536 212 149 1, 159 131 388
Other receipts......-- 43 44 3,205 3,327 862 538 995 2,147 977 3,095 1,383 1,453

Receipts, tax-exempt income:

Dityidends fromn domestic corpora- u 1 881 1,115 443 74 218 18,219 392 969 1,233 1,132
ions.

Interest on tax-exempt obligations +___ 36 13 447 52 98 63 102 399 240 150 318 62

Total compiled receiptss..__.____. .. 99, 126 6,380 | 354,973 | 498,228 | 113,124 64, 254 243,762 | 321,604 | 112,714 | 151,492 | 228,037 | 161,437

Deductions:

Cost of goods sold 8. ... ... 80, 212 65,021 | 261,445 | 429,272 00,419 54, 240 156, 903 225,352 80, 246 102, 537 143, 808 118, 863
Cost of other operations_ ... __ | . Jocecoaoo- 2.305 DIS T: TN PR 118 23 2 93 4, 686 6 217
Compensation of officers. ... _....__._. 415 118 G, 229 5,047 1, 53 878 1,327 788 1, 501 2,315 2,671 1,698
Rent paid on business property.____.. 154 11 2,428 3,501 1,125 1,081 5, €76 4,199 348 890 1,683 2, 692
Interest paid__. ... ____.__. 176 14 2,417 7,404 546 558 3, 541 7,193 1.414 6, 873 5.879 10, 791
Taxes paid other than income tax 7 313 42 5,301 6, 632 578 6, 868 3,289 1,933 4,875 3,468 3,901
Bad debts. . _. 443 67 937 2,203 425 1,352 1,007 483 2,339 2,263 818
Depreciation. 1,036 164 10, 572 15, 223 1,221 9, 457 12, 620 4,465 9,934 13, 514 10, 096
Depletion. ..l (14) : 2 PRSI IR 2,124 4,309 571 801
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20
21

22

23
24

25
26

28

29
30

Not capital 10ss ' .. ooeeiaeas
Other deductions. ....oooo_...o._...

Total compiled deductions....._.._.

Compiled net profit or net loss (10 less 22)..

Net income or defleit .- ... ....._. -

Income tax._ ..o cimiaaias
Excess-profits tax 9. . . ... ...

Total taX. .. oo cccieaenn
Compiled net profit less total tax ( 23 fess
2

Cash dividends paid
8tock dividends paid

2 9 615 530 77 37 12 44 41 510 222 142
11,044 1,165 46, 227 55, 268 12,012 7,758 50,021 52, 623 11, 811 30,773 35, 246 24, 607
93,794 6,612 } 337,566 | 526,336 | 107,976 66, 897 235,279 | 307,108 | 104,549 | 172,141 | 209,310 | 174,626

5,331 10232 17,408 | 1028, 108 5148 | 102, 644 8,473 14,497 8,165 | 1020, 649 18,727 | 1013, 189
5,285 10 246 16,060 | 1029, 275 4,607 § 102,780 8,152 | 104,121 7,533 | 1021, 768 17,176 | 10 14,383
727 |eeiaeeas 2,230 f.. ... [i2:7 4 L1506 faoeaiooas 1,088 oo 2,367 |-l
P2 I, 23 (18) L2 S : 2 SO [ 3 SR 21 |as
729 |-eemas 2,254 (%) 646 | ... L1689 | .. 1,043 |...o .. 2,388 oot
" 4,602 10 232 15, 154 | 11 28, 108 4,602 | 102,644 7,314 14, 497 7,122 | 10 20, 849 16,340 | 1013, 189
996 [.ocooouns " 11,908 3,492 3,872 706 11,574 5,025 4,833 6, 009 10, 286 1,338
L[ I P 689 |_. 676 7 50 { o feeeo 8 545 |l

21
22
23
24
26
27

29
30

For fgotnotes, see p. 145.
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TasLe 10.—Corporation returns for 1934 by major industrial groups, classified on business reported for 193/, and by returns with net income
and no net income, showing number of returns, compiled receipts and compiled deductions, compiled net profit or net loss, nel income or
deficit, income tax, excess-profits tax, total tax, compiled net profit after deducting total taz, and dividends paid—Continued

[Money figures in thousands of dollars]

" PART I. RETURNS OF CORPORATIONS FOR WBICH CONSOLIDATED RETURNS WERE FILED FOR 1933—Continued ?

-

Industrial groups—Continued

Manufacturing—Continued

© 0 =IO W

Printi blish Construction
rinting, bubUsh- | ohemieals and allied | Stone, clay, and Manufacturing not
}gg'usg:}éls ollied | - products glass products | Metal and its products | oagmerq classified
Net in- | No net Net in- No net Net in- | No net Net in- No net Netin- | Nonet | Netin- | No net
come income come income come income cowe income come income come income
Number of returns.............o.... 274 230 383 314 70 130 645 654 106 166 90 287
Receipts, taxable income:
QGrosssales ?. ... oalonol 312, 143 135, 967 1,487,412 1 2,730,730 193, 332 44,737 { 3,500,418 { 1,959,058 | 229, 127 167, 094 18,385 47, 706
Grtﬁs resclpts from other oper- , 835 3, 50! 10, 967 31, 205 1,635 739 A 14, 669 1, 647 50, 967 07, 250
ations. )
Tnterest.. o ono oo 1,185 614 5,062 17,919 1,357 249 19, 517 13, 086 964 1, 468 839 1,156
Rents_.._........ 3, 588 1,524 5,817 9, 807 651 283 8,804 5,040 522 602 191 1,087
Net capital gain_ 222 281 1,213 3,374 7 69 1,367 2, 533 1,853 672 810 379
Other receipts. . ..... 3,342 1,848 12,748 20, 116 2, 683 483 107, 357 28, 578 3,579 3,000 768 2,035
Receipts, tax-exempt income:
Divid%\ds_ from domestic cor- 1,301 5, 622 42, 096 1185, 720 2,772 62 40, 084 20, 843 2,344 1,051 418 667
porations.
Inteaast (}u tax-exempt obliga- 406 14 1,393 2,151 500 83 8,059 3,200 354 104 179 284
ons.
Total compiled receipts ... 325,033 149,365 | 1,566,709 | 2,931,113 | 203,037 46,706 | 3,817,815 | 2,047, 261 239,413 175, 640 72,557 | 120,564
Deductions:
Cost of goodssold 8. ... __._.._. 203, 276 107, 646 1,015,246 | 2,032,018 124,021 31,217 | 2,755,858 1, 624, 208 140, 052 129, 920 12,558 44,083
Cost of other operations......... 7 , 484 1,232 85,726 | ©BR6 6, 179 720 112 95 29,697 58, 216
Compensation of officers___..... 4, 960 2,428 10,128 5, 426 2,057 1,088 21, 205 15, 869 3,364 2, 500 1,683 2,960
Rent paid on business property. 5, 820 3,574 14,370 32, 447 863 344 21, 088 14, 031 1,826 2,050 519 820
Interest pald.__._. . ... ._._.__ 4,040 3,439 10, 094 33,107 2,121 1,872 37,001 40, 954 784 1,668 1,270 1,939
’I‘%xes' paid other than income 2,774 1,038 21,11 103, 142 3,308 1,393 37,515 35,039 2,923 2, 599 893 1,740
ax.

—
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Bad debts. .. ceocecci e
Depreciation ...
Depletion. .. ______..__._
Net capitalloss 8. .. occemceneno.
Other deductions. ...._._. o———

Total compiled deductions....

Compiled net profit or net loss (10
less 22).

Net income or deficit . - ... ...

Income taX . . ooocom oL

Excess-profits tax ¥ oo

Total tax. - oo ecmaans

Compiled net profit less total tax
(23 less 27).

Cash dividends paid...cccvoooooo_.

Stock dividends paid . . ... ...

1,279

4, 006 3,066 6, 816 16, 585 1,199 478 9,950 10, 750 1,827 1,746 446
7,056 3, 599 67,052 159, 437 13, 953 - 6, 226 115,374 121, 110 9,191 8,951 3,413 4,865
20 8 26, 388 46, 758 465 204 1,833 1,444 (1) 21 8 8
91 39 159 2, 822 432 38 452 1,895 46 545 18 464
62, 913 80, 661 231, 350 524, 668 31,133 10, 691 476, 204 293, 244 46, 177 40,005 17, 814 16, 865
295,772 | 177,983 | 1,403,946 | 2,962,135 | 179, 543 54,077 | 3,482,730 | 2,159,263 | 206,301 | 190,090 68,328 | 133,241
29,261 | 1028, 618 162,763 | - 1031,022 23,495 | 107,370 335,086 | 10112,002 33,112 | 10 14,451 4,228 | 1012, 677
27,553 | t© 34,255 119,275 | 10148, 893 20,124 | 107,515 286,943 | 10136, 046 30,414 | 1015, 606 3,631 | 013,628
3,789 j_ . 16,473 §ooo oo 2,767 joceeameae 39,499 (el 4,184 (... ._.
£V S 129 (15 (1%) (1% 104 |l 28 (1%)

3,819 |_._..... 16, 602 (1) 2,767 (1) 39,604 ... _._._.__ 4,212 .(19) B13 |oecea o
25,442 | 1028,619 1486, 162 1 31, 022 20,728 | 117,370 205,482 | 10112, 002 28,901 | ' 14,451 3,716 | 1912,677
18,379 1,089 123,471 75, 363 14, 288 201 286, 769 25, 534 21, 366 1,410 2,356 2, 552

3,002 | ... 17,590 {eeoaooL 1,026 |eaoenoaoas 1,695 [cceameaaan. 453 460 18 20

For footnotes, see p. 145.
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TasLi 10.—Corporalion returns for 1934 by major industrial groups, classified on business reported for 1934, and by refurns wi h ne in ome

[Money figures in thousands of dollars]

PART L RETURNS OF GORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE FILED FOR 1933 I—Continued

and no net income, showing number of returns, compiled receipts and compiled deductions, compiled net profit or net loss, et .ncome or
deficit, income lax, excesc-profits tax, lotal tax, compiled net profit after deducting total tax, and dividends paid—Continued

WO =AM It

Industrial groups—Continued

Service—Profes-

Finance—Banking,
insurance,realestate,

Transportation and N sional, amuse- . : Nature of business
other public utilities Trade ments, hotels, | D¢lding companies, not given
ete. brokers, etc.
Net in- No net Net in- No net Net in- | Nonet Net in- No net Net in- | No net
come income come income come income come income come income
Number of FebUINS - oo o oo oo eeecc e eaamimananan 1,803 2, 247 2, 264 2,293 710 1,321 1,695 5,171 28 91
Receipts, taxable income:
Gross sales 2 - e mmmee ez e | e m i m e 6,464,000 | 2,283,789 | .l e
Gross receipts from other operations3_ ... ________ 3,351,155 | 3,758, 888 135, 709 67,377 | 535,740 | 350,069 | 12358,930 | 12169,939 5 10
Interest . o eecccece e 55,403 45, 263 18,754 10,717 1, 866 2,728 163, 670 383, 938 20 2
Rents. o e aeicmemccmmmcmmamaa——— 39, 337 33, 789 13,076 13, 577 5, 400 18,192 71, 580 160, 629 37 3
Net capital gain. . o ieaes 1,668 6, 028 2,419 1,268 236 2, 266 11, 283 35,926 (18) 2
Other receipts. . e e e 21, 986 20,923 75,039 30, 562 11, 227 9,673 64,823 63, 443 559 118
Receipts, tax-exempt income: . :
Dividends from domestic corporations.__._....._. 168, 070 123, 767 14, 692 13,766 4,181 3,084 312, 878 554, 878 1 13
Interest on tax-exempt obligations 4. ... __...._. 10, 699 3,996 2,489 5,342 208 132 25,813 110,708 | ... @1%)
Total compiled receipts 5 . oo caaeaaa 3,648,318 | 3,992,654 | 6,726,269 | 2,426,398 | 558,948 | 386,145 | 1,008,977 | 1,479,461 623 147
Deductions:
Costof goodssold ®. . |iiecamo]eanaaaaa 5,147,395 | 1,805,935 | oo |eeeomaee| oo e e mmemmm e e e
Cost of other operations......._.... 1,521,473 | 2,494,217 62, 839 9,612 | 163,395 | 124,374 12 15, 088 12 17, 730 6 11
Compensation of ofticers. __ _._._...__. .12, 806 10, 819 '31, 080 16, 644 7,875 5387 | 1317,743 | 13 40,495 7 8
Rent paid on business property 65, 169 48, 888 100, 318 60, 440 32,954 39, 520 14; 619 44,369 |____..__.. 6
Interest paid. s - 339, 815 658, 361 23, 408 21, 261 14, 642 37,049 95, 297 446, 753 3 162
Taxes paid other than income tax 7_._.._.._______. 249, 594 252,849 | 37,829 21, 377 11, 790 20, 310 24,750 63, 196 9 12
Bad debts. oo voooooonn. S 13,715 12, 604 27, 655 29, 066 3,134 | 14,681 17, 114 158, 297 5 56
Depreeiation . - oo eeeemammne 401, 299 272, 533 47, 629 34,067 | 20,331 | 36,165 24, 073 65, 153 204 116
Depletion o mcemeas 3, 888 4,516 337 437 e 202 100 1,028 oo _._. 9
Net capital 1088 8. oo eooaas 240 4, 568 766 1,037 733 1,667 1,269 36, 491 9 53
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Other deductions

367,783

Total compiled deductions..........__..._.._.

Compiled net profit or net loss (10 Jess 22)
Net income or defieit. ... __...._ . __
Income tax_.........
Excess-profits tax *

Total tax_ ...

Compiled net profit less total tax (23 less 27). ...
Cush dividends paid.. _.
Stock dividends paid-... ... .. .. _.________._.

618,672 | 1,034, 205 460,275 | 267,730 | 176,140 | 14308,964 | M 501, 005 20 460
2,975,784 | 4,378,025 | 6,513,551 | 2,400,151 | 522,685 | 455,496 { M 619,017 (141,374, 512 345 893
672,534 | 10 385,371 212,718 1063, 763 36,303 | 1069, 351 489, 960 104, 949 278 10748
403,766 | 10 513,134 195, 536 10 82, 861 31,885 | 1072, 566 151,269 | 19 560, 637 277 10750
68,116 | ... ___ 26,967 {___________. 4,461 | .. 20,793 ... ... 38 |-
97 3 670 | ... 4 | 217 (15 ) 3 PR,
08, 212 3 27,887 | ... 4,502 .. ... 21,010 (18) 39 |
604,322 | 11 385,374 185, 081 10 63, 7563 31, 861 | 10 69, 351 468, 050 104, 949 239 10 746
722, 400 90, 609 137, 441 9,085 18, 358 3,169 330,168 336, 848 470 | ...
14,199 2,812 9,613 419 240 400 7,271 14,781 (ool

For footnotes, see p. 145.
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TaBLE 10.—Corporation returns

and no net income, showing

Jor 1934 by major indusirial groups, classified on business reported for 1984, and by returns with net income
8, comptled receipts and compiled deductions, compiled nel profit or net loss, net income or

number of return

deficit, income tazx, excess-profils taz, total taz,

comptiled nel profit after deducting total taz, and dividends paid—Continued

[Money figures in thousands of dollars]

PART II. RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE NOT FILED FOR 1933

—

T W DS N

! Industrial groups
1 .
Manufacturing
S Agriculture and re- Mining and i -
Asgrogate luted industries quarrying TFood and kindred Ll-?lzazrs a(r};(lic?)le)‘;)?irc
Total manufacturing - nees e
products and  nopalco-
holic)
Net in- No net Netin- | Nonet | Netin- | Nonet | Netin- No net Net in- | Nonet | Netin- | No net
come income come incomo come income come income come income come income
Number of returns......___._____. 135,711 309, 635 1,923 7,055 4,060 8,314 31, 695 54, 656 4, 893 6, 802 1,317 1,484
Receipts, taxable incorne:
Grosssales s ... _. 32,228,301 | 14,420,329 | 175,036 { 140,266 | 516,439 301,286 | 15,733,338 | 6,374,195 | 3,006,254 | 922,026 | 686,872 | 178,556
Gr(ﬁs rec,eipts fromotheropor- | 6,101,986 | 4,331,615 16, 132 37,317 56, 404 92,477 123, 560 160, 651 21,374 14,764 2,078 2,279
ations. .
Interest................__.._._. 549,080 | 1,357,685 1,727 2,268 3,716 2,005 { 38, 376 18, 443 4,736 1, 229 819 222
Rents_... ...... SR 333, 160 821, 133 4,036 6, 282 5,813 4, 646 30,004 20, 449 4,529 2,076 1,234 967
Not capital gain____ 77,302 77,761 938 1,026 11, 266 4,287 12,227 6,773 1,802 543 569 50
chel’ receipts..._.__._. - 405, 390 261, 9062 5,039 3, 966 8,894 10,128 137,705 47,043 25,9011 3,967 4,003 1,162
Receipts, tax-exempt income:
DIVldtxtpds from domestic cor- 316, 5.8 360, 131 1,326 3,803 4, 009 6,778 82, 309 27,350 10, 667 2,401 859 159
Dorations.
Inttierestl on tax-exempt obliga- 141, 691 337,489 433 430 2,140 2, 564 34,785 9, 230 4,166 343 798 231
ions.
Total compiled receiptss..__| 39, 153,616 | 21,968,106 | 204, 666 195,358 | 608,680 | 425, 071 1 16,192, 39_6 6,664, 134 | 3,139,437 | 048,210 | 607,221 183, 594
Deductions:
Cost of goodssold ... ... 24,350,602 | 11,592,872 | 114,071 | 106,087 | 287,169 224,811 | 11,380,509 | 5,007,837 | 2,323,224 | 737,092 | 439,070 | 127,927
Cost of other operations._. 1,866,624 | 2,247 580 6,762 21,710 12, 865 57, 114 47, 897 99, 255 7,661 8, 047 G96 1,224
Compensation of officers__..__ 1,011, 501 895, 984 6, 237 9, 617 16, G57 14, 034 394, 861 2462, 003 48, 952 24, 520 14,232 4, 0064
Rentt; paid on business prop- 487, 558 466, 575 2,722 2,847 2, 653 4, 169 86,374 74,239 14,019 10, 989 2,309 1,413
erty.
Interest paid .................. 452, 477 1, ()61_, 176 3,408 15,000 7,257 20, 417 63, 245 01,938 12, 261 11,174 3,961 2,453
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FanLis 10.—Corporaiion relurns for 1984 by major industrial groups, classified on busines
and no net tncome, showing number of relurns, com
deficit, income laz, excesc-profils tazx, total taz, compi

compiled recevpts and compiled deductions,
led net profit after deducting total {ax, and dividends paid—Continued

{Money figures in thousands of dollars]

PART L. RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE FILED FOR 1933 !—Continued

s reported for 1934, and by returns wi h ne in ome

compiled net profit or net loss, el .ncome or

WO ~IDCEIN

Industrial groups—Continued

: Finance—Banking
Service—Profes- s '
Transportation and Trade sional, amuse- ;ﬁ%&:ﬂce&glg&t}%g, Nature of business
other public utilities ;x;cents, hotels, sto ckg and bond not given
) brokers, etc.
Net in- No net Net in- No net Net in- | No net Net in- No net Net in- | Nonet
coms income come inecome come income come income come income
Number of returns . .. iiicaeanaas 1,803 2,247 2,264 2,293 710 1,321 1,695 5,171 28 91
Receipts, taxable incoine:
Grosssales ® .o 6,464,000 | 2,283,780 | |l
(ross receipts from r operations 3 3,351,155 | 3,758,888 135, 709 67,377 | 535,740 | 350,009 | 12358,030 | !2169,939 5 10
Interest 55,403 45, 263 18,764 10,717 1, 866 2,728 163, 670 383, 938 20 2
Rents oo eeaaes 39,337 33,789 13,076 13,677 5,400 18,192 71, 680 160, 629 87 3
Net eapital gain_. ... __ 1,668 3 2,419 1,268 236 2, 266 11, 283 35, 926 (18) 2
Otherreceipts oo i 21, 986 20,923 75,039 30, 562 11, 227 9,673 64,823 63, 443 559 118
Receipts, tax-exempt incorne:
Dividends from domestic corporations___._.._.__. 168,070 123, 767 14, 692 13,766 4,181 3,084 312,878 554, 878 1 13
Interest on tax-exempt obligations .. .. ..._..._ 10, 699 3,996 2,489 5,342 208 132 25, 813 110,708 | .oceeoos (D)
Total compiled receipts o .. oooiocaiaaa 3,648,318 | 3,092,654 | 6,726,260 | 2,426,398 | 558,048 | 386,145 | 1,008,977 | 1,479,481 623 147
Deductions:
Cost of goods sold ®. i e icmeea e 5,147,305 | 1,805,985 ||
Cost of other operations.. 1,521,473 | 2,404,217 62,839 9,612 | 163,305 | 124,374 12 15, 088 1217, 730 6 11
Compensation of officers - 12, 806 10, 818 31, 080 16, 644 7,875 5,387 317,743 13 40, 495 1 8
Rent paid on business property - 65, 169 48, 888 100, 318 60, 440 32, 054 39, 520 14; 619 44,369 |.._.aeo._. 6
Interest paid.. oo onaann. 339, 816 658, 361 23, 408 21, 261 14,842 37,049 95, 297 448, 763 3 162
Taxes paid other than income tax 7. 248, 594 252, 849 37,829 21,377 11, 790 20, 310 24,760 63, 190 9 12
Baddebts..___...___....._ R, 13,716 12, 604 27, 655 29, 066 3,134 14, 681" 17,114 158, 297 5 56
Depreciation.__.___.___._.___ 401, 299 272, 533 47, 629 34,087 20, 331" 36, 165 24,073 65, 153 294 116
Depletion. ... 3 4,518 337 437 |ccee - ’ 20! 100 1,023 |____...__. 9
Net capital loss ¥ oo it 240 4, 668 766 1,037 733 1, 667 1, 269 36, 494 2 53

9¢1

ANOONI 40 SDOILSILVIS




0T~—~—LE—T8S6%L

18 Ti:xes' paid other than income 562, 205 572,348 6, 769 9,740 16, 196 12, 857 190, 219 08,471 34,571 11,201 28, 394 0,221 | 16
ax. . :
17 Bad debts......._. 233,039 579,813 1, 406 4,407 1, 966 * 5, 420 " 85,255 | 84, 420 9, 489 6, 250 6, 282 2,122 1 17
18 Depreciutio 875, 969 795,176 8,438 12,174 34,035 36, 705 403, 708 247,830 40, 675 26, 960 14, 816 6,416 | 18
19 Depletion........ 68,158 37,226 063 2,870 53,875 22, 1103 9, H07 10,393 43 81 [52: O [, 19
20 Net capital loss 8. 15, 696G 222,152 124 15, 336 331 2,038 5,618 20, 467 574 2, 305 439 1,066 | 20
21 Other deductions ....1 6,135,037 { 5,222,161 31,844 68, 689 69, 826 01,335 | 2,168,707 1,047, 661 422, 630 144, 246 108, 381 40,570 § 21
22 Total compiled deductions.| 36,038, 956 | 23, 683, 061 182,745 | 268,470 | 502,730 | 493,383 | 14,844,808 | 7,124,522 | 2,033,080 | 983,863 618, 783 197,365 | 22
23 C(l)mp;le)d net profit or netloss (10 | 3, 114,660 {10 1,714, 9556 21,921 | 1073, 111 105,950 | 10 68,313 1, 347, 498 10 460, 358 205,448 | 1935, 614 78,438 | 913,770 | 24
ess 22) .
24 | Netincome ordeficit ... .......... 2,656, 461 [0 2, 412, 575 20,163 | 1977,344 99,801 | 077,655 | 1,230,404 | 10496, 068 100, 616 | 10 38, 354 76,781 | 014,161 { 24
25 | InCome taX. < coeeccan e 365,085 |ooconoe - 2,767 oo 13,720 [coceme_ o 169,167 | oL 26,207 ool 10,557 feeaeenae 25
26 | Excess-profitstax® .. __ .. __ 5, 899 32 78 % 344 2 2,861 1 450 oo 334 | 26
27 Totaltax. ocenmooaot 370, 934 32 2, 845 (%) 14, 043 2 172,028 1 26,667 |oooan oes 10,881 [-coooool_ - 27
28 C(()})];;l;“edz;l)et profit less total tax | 2,743,726 |11 1,714,987 19,076 | 11 73,111 01,887 { 168,314 | 1,175,469 | 1 460, 389 178,791 | 19 35,614 67,547 | 013,770 | 28
23 less 27).
20 | Cash dividends paid 1,916,353 390, 491 12,760 3,269 84,470 12,171 794,012 85, 531 135, 644 4,480 21,900 &6 20
30 | Stock dividends paid.._. 115, 021 21,421 363 19 1,269 1,377 74,315 3,617 8, 547 04 1, 360 1|30
For footuotes, see p. 145.
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TasLe 10.—Corporation relurns for 19384 by major industrial groups, classified on business reported for 1934, and by relurns with nel income

and no net income, showing num
deficit, income taz, excess-profits tax, total tax, compiled net profi

PART II. RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE NOT FILED FOR 1933—Continued

{Money figures in thousands of dollars}

ber of returns, compiled receipts and compiled deductions, compiled net profit or net loss, net income or
t after deducting total tax, and dividends paid—Continued

[

© W ~aOCrd

Industrial groups—Continued

Manufacturing—Continued

Tohacco products

Textiles and their

Leather and its

TForest products

Paper, pulp, and

products manufactures Rubber products products
Net in- | No net Net in- No net Netin- | Nonet | Netin- | Nonet | Netin- | Nonet [ Netin- | Nonet
come income come income come income come income come income come income
Number of returns.___ .. .. ... 123 238 5, 510 9, 448 933 1,315 237 312 1,733 4,484 1,122 939
Roceipts, taxable income: . ..
Qrosssales? e eaaan 910, 809 29,724 2, 632, 827 1, 650, 697 589, 416 265,719 117, 640 71,343 367,720 | 436,008 727,446 182, 168
Gr(i)ss r‘eceims from other opera- 308 23 22,243 41, 696 959 1, 605 348 173 3,061 6, 782 1,513 523
tions. : .
Interest. ... .. 1,954 59 3,727 2,007 979 345 312 101 1,451 1,975 1,634 559
Rents______. 004 62 5, 430 4,064 383 443 63 © 133 1,459 2, 566 1,799 557
Net capital gain 798 12 2,028 958 188 83 15 40 578 789 378 241
Other receipts. .. 3,016 118 17,303 10,431 3,726 1, 550 669 422 3, 160 4,922 4,749 1,199
Receipts, tax-exempt income:
Dl\i'idends from domestic corpora- 6, 665 19 2, 544 1,623 358 176 59 79 442 605 1,466 1,130
tions.
Interest on tax-exempt obligations 4. 3,624 41 4, 651 923 485 86 123 72 469 423 1,043 608
Total compiled recelpts S......... 927,776 30,057 | 2,690,753 1,712,308 | 506,494 | 260,013 119, 230 72,364 | 378,320 | 454,149 | 740,027 187,075
Deductions:
Cost of goodssold ®_ . emmonemaaooo 720, 951 23,786 | 2,004,780 | 1,434,766 | 478,479 1 224,360 83,443 68,572 | 275,574 | 355,576 508, 143 146, 506
Cost of other operations.. 83 13, 061 30, 216 453 1,015 65 62 1,041 3, 437 356 197
Compensation of officers.__... 4,918 1,315 74, 402 55, 300 13, 803 8,008 3,731 1,757 14, 195 18, 769 20, 260 6,732
Rent paid on business property_.__. 914 279 17, 650 18, 092 3, 850 2, 683 454 375 2, 209 4,041 5,374 1,943
Interest pald_..___ .. _._____. 3,010 2564 9, 896 13,516 1,478 2,086 452 586 3, 189 10, 942 5, 308 3, 567
T'axes paid other than income tax 7. 7,238 590 26, 286 18,758 3,318 1, 580 1, 540 1,070 4,991 9,777 8,297 3,270
Bad debts - 694 222 8,348 7,491 2,232 1, 466 588 467 3, 608 6,970 3,400 1,470
Depreciation 9, 546 347 55, 188 42, 050 8,315 3,108 3,873 3,003 9,217 17,933 28, 615 8,078

© 0 wooue WN

1141

HIWOONI 0 SOIISILVIS




26
27

29
30

Depletion. ... oo -
Net capital loss 8.
Other deductions..._.

Total compiled deductions........
Cgmpiled net profit or net loss (10 less
22).
Net income or defieit. ..o oo

Income tax
Excess-profits tax ¥ .o ...

Total tax. - i

C(),x7nplled net profit less total tax (23 less

O;sh- dividends paid.. ... ..._.____.._.
Stock dividends paid. ..

957 5 39 106 20 20 8 |oeemneenn 3,643 6,524 156 31
21 10 1,160 5,729 114 311 68 2,154 208 2,376 108 435
78, 184 5,024 258, 204 179,469 | 53,728 | 29,798 | 18,003 | 10,612 | 39,687 | 71,716 | 93,489 | 26,063
826,477 | 31,837 | 2,557,915 | 1,805,491 | 563,700 | 274,515 | 112,224 { 78,658 | 357,742 | 508,060 | 673,805 | 199,282
101,300 | 191,780 132,837 | 1093,003 | 32,704 | 10 14,503 7,000 | 196,294 | 20,588 | 1053612 | 66,222 | 1012, 207
91,01 | 101,840 125,642 | 1095,630 | 31,862 | 014,765 | 6,824 | 106,445 | 19,677 | 054,040 | 63,713 | 114,035
12,504 ... 17,274 (oo 4,380 | .. 938 |- 2,706 | ... 8,756 |-oooemeo .
3 207 |LD Il ) 18 |ol 50 . 190 |--Z0DTIT
12,817 |ooioe . 17,540 | 4,438 | 956 |.oooon 2,764 ... 8,046 | .____....
88,783 | 101,780 115,206 | 103,093 | 28,266 | 10 14,503 6,050 | 106,204 | 17,824 | 1053,012 | 57,276 | 1012, 207
95,156 305 75,493 8,126 | 16,815 784 2, 664 735 | 11,880 | 10,680 | 30,632 | 2 330
783 | e , 523 532 177 28 |ee . 714 249 5,101 136

19

21
22
23
24

25
26

27

30

For footnotes, see p. 145.

HWODNI JO SOIISILVIS

54!




Tasre 10.—Corporalion returns for 1934 by major industrial groups, classified on business reported for 1984, and by returns with net income
and no net wncome, showing numnber of returns, compiled receipts and compiled deductions, compiled net profit or net loss, net income or
deficit, income tax, excess-profits laz, tolal tax, compiled net profit after deducting total tax, and dividends paid—Continued

PART II. RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE NOT FILED FOR 1933—Continued

{Mouey figures in thousands of dollars]

© 0 oo W

Industrial groups—Continued

Manufacturing—Continued

_— . : Conslricetion
Printing, publish- : : Manulacturing not
ing, and allied Chelmcn](sl autd allied Sm{‘e' clag, émd Metal and its products |  elsewhere clussi-
industries products glass products fied
Net No net Net No net Net No net Net No net Net No net Net No net
income | Income income incomse | income | income income income income | income | income | income
Number of returns...._.._.._..___.._. 4, 216 7,388 2, 666 4, 245 R 2,617 6, 209 11,783 1,719 3, 601 3,263 12,301
Reacelpts, taxahle incomes:

Grosssales?_ ... ... ... 902, 680 | 356, 6306 1,085,335 | 381,303 | 389,926 | 182,400 3,138,200 | 1,479,760 | 518,114 | 248 826 160,600 | 286, 529

Gl;;(l:ss r;aceipts from other opera- 32, 266 59, 039 , 7,702 3, 947 2, 685 21, 007 19,314 3, 4,065 | 330,004 | 256,140

ons.

Intorest oo 3, 266 750 5,784 837 1,111 748 10,710 8,670 1,804 933 1,611 3, 155

Rents._... 3, 685 1,385 2, 551 608 G40 1,070 8, 506 4,474 1,213 1,155 1, 891 5, 2562

Net capital gain. _ - 1,340 382 1,227 1,746 802 357 1,942 1,368 672 200 1, 260 1, 666

Other roceipts. .. oooooo oo .. 10,342 3,676 14, 563 3, 699 2, 052 1,935 42,478 11,986 4,835 2,038 6,112 5, 671

Receipts, tax-exempt income:

Dgldends from domestic corpora- 7,152 1,332 37,001 718 1,777 129 9, 600 18,412 3, 540 567 868 3,212

ons.

Intlerest‘ on tax-exempt obliga- 3,205 453 4,084 204 048 481 9, 257 4,896 0944 377 1,623 1,637
tions. . .
Total compiled receipts 5....___. 964,025 | 422, 562 1,762,654 | 306,816 | 402,102 | 189,815 | 3,230,800 | 1,548,881 | 534,458 | 258, 161 504,119 | 503, 262

Deductions:

Cost of goods sold 6. _.__.____.__. 663,245 | 247,149 1,048,507 | 289,281 | 250,768 | 134,316 | 2,240,067 | 1,128,653 | 354,150 | 189,764 | 121,840 | 233,365

Cost of other operations.. 14,134 37,130 2, 517 3,013 1, 241 1, 541 5,656 9, 508 1,064 2,060 | 234,270 | 205,014

Compensation of officers - 48, 730 32, 446 37,068 13,924 10, 263 9, 850 83, 463 59, 451 20, 842 14, 877 24, 329 40, 765

Rent paid on bnisiness property. .. 13, 960 11,050 6, 490 3,922 1, 530 1, 641 13,384 13, 506 4,148 4, 306 2,643 6, 596

Interest pald.-.c.ooooomoooooo.. 6, 425 6, 322 7, 564 7,070 2.352 6, 617 5,130 24,134 2,228 3,218 2,529 7,365

Taxes pald other than income tax 7. 10, 233 3, 454 22,008 4, 564 4,214 4,670 35, 338 27,120 4,701 3,192 2,776 5,028
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Bad debts. ...
Depreciation.
Depletion......_.__..__._
Net capital loss¥..__.___.
Other deductions

Total compiled deductions.......

Compiled net profit or net loss (10
less 22).
Net income or defleit. .o oo oeeea s

Income tax. ._._._.
Excess-profits tax @

Total taxX .« oo iicicaan s

Compiled net profit less total tax (23
less 27).

Cash dividends paid_....__._..........

Stock dividends paid. ... ... . __

9,516 7,455 8,917 5,061 2, 567 3,400 26,187 38, 379 3,428 3,686 2,996 8,026
23,972 | 13,032 49,005 | 15057 { 23,222 | 1%,751 106, 688 83,129 | 11,973 9,156 | 15,080 [ 19,720
36 | 4 3,545 2,114 459 623 472 797 66 88 183 142
582 693 426 429 179 484 1,085 3,757 214 638 254 1, 640
172,833 | 91,041 328,995 | 80,210 | 60,055 | 37,316 446, 266 270,513 | 87,373 | 52,083 | 66,664 | 82804
863,668 | 450,675 | 1,515,823 | 425,544 | 357,750 | 218,216 | 2,072,738 | 1,607,048 | 490,196 | 283,067 | 473,564 | 611,266
100,357 | 1928, 113 246,830 | 128,728 | 44,352 | 10 28,401 207,153 | 10119,067 | 44,262 | 1924,006 | 30,555 | 1048,004
89,911 | 10 20, 398 204,756 | 129,650 | 41,627 | 1029,011 248,205 | 10142,375 | 39,778 | 1025850 | 28,063 | 1952 853
12,360 |. 28,154 5,724 {acomeenns 4,127 L ... . 5,470 |, 3,850 |.oo ...
171 |. 414 9 | 683 ‘1 156 ocemmmeo. 177 fouemmmman
12,631 {o oo 28,568 oo 5,783 { _o.. 34,810 1 5,625 4,036 | ...
87,827 | 1028,113 218,262 | 1028,728 | 38,560 | 128,401 232,343 | 11119,068 | 38,637 | 1924,806 | 20,519 ) 1048,004
60, 776 1,726 163, 301 1,288 | 28,232 2, 145 134,045 30,769 | 18,264 1,293 | 12,818 5,672
6,702 48 14,326 150 1,162 181 25, 439 2,013 1,376 44 1,802 210

20
30

For footnetes, see p. 145.
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TaBLE 10.—Corporation returns for 1934 by major industrial groups, classified on business reported for 1934, and by returns with nel income
and no net income, showing number of relurns, compiled receipts and compiled deductions, compiled net profit or net loss, net income or
deficit, income laz, excess-profits taz, lotal tax, compiled net profit after deducting total tax, and dividends paid—Continued

PART II. RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE NOT FILED TOR 1933—Continued

[Money figures in thousands of dollars]

D ~IDSvEN

Industrial groups—Continued
) ! ) Filmnce—Ban}(ing, in-
. Transportation and Service— Professional, | surance, real estate, | \rotire of husiness
H e Trade amusements, hotels holding companies :
other public utilities ote. ’ ’ stock and bond bmk'- not given
ers, ete.
Net in- No net Net in- "No net Net in- No net Net in- No net Net in- | No net
come income come incorne come income come income come income
Number of returns. ..ol 8, 0056 13,324 50, 559 85, 760 10, 484 33, 397 25, 562 93, 668 160 1, 160
Receipts, taxable income:
Grosssales? ..o .o e 15,642,880 | 7,318,054 | .o e
(Iross receipts from other operations 3. 2, 181, 672 1, 183, 558 311, 434 203, 618 968, 761 1,309, 252 112 1, 113, 363 (12 1, 085, 991 596 2,611
Interest_ .. . , 86 14, 500 39,1656 | 16, 487 3,120 5,009 445, 307 1,294, 706 205 124
Rents_.....__ 13, 762 10, 444 34, 262 23, 748 14,682 85, 897 228, 582 664, 285 37 130
Net capital gain. 2, 558 1, 606 7,434 3, 377 o L7 2, 664 39, 835 56, 413 85 49
Other receipts.. 16, 6956 10, 98L 164, 648 69, 940 12,721 20, 523 53,172 93, 593 412 106
Receipts, tax-exemp :
Dividends from domestic corporations._.._._. - 27,023 5, 290 25, 895 5, 163 2,121 3,084 172, 844 305, 071 112 379
Interest on tax-exempt obligations 4. _.___ ._ 4,055 1,814 6,990 T 2,173 818 1,057 00, 828 318, 570 19 16
Total compiled receipts 8. ..........__. 2,261,628 | 1,228,194 | 16,232,717 | 7,042,568 | 1,004,014 | 1,427,475} 2,143,031 | 3,818,630 1,467 3,414
Deductions:
Costofgoodssold 8 e aaas 12,438,104 | 5,980, 771 [ooonoooe o emce e e ccm e e e fe e
Cost of other operations.. . 027, 756 722, 852 131, 186 105, 864 404, 751 580, 741 12100, 903 12453, 129 237 1,901
Compensation of ofticers. _.__. 36, 796 28, 144 362, 401 273, 902 70, 440 79,372 13 100, 638 13 196, 969 142 378
Rent paid on business property_ 23,919 20, 791 268, 508 179, 952 47, 523 95,673 33, 207 72, 151 19 167
Interest pald. ..o .oooa.. 193, 989 174, 460 52,909 52, 707 14, 383 108, 034 114,735 590, 749 2 384
T'axes paid other th: 142, 992 60, 904 98, 077 57,363 20, 900 70, 794 84,223 256, 984 52 207
Bad depts. 9, 831 6,875 91,302 78, 306 6, 873 18,873 33,3956 370,944 14 1,633
Depreciatio 220, 340 110, 659 111,071 72,375 33, 802 112, 260 49, 456 183, 295 40 128
Depletion 2,014 32 400 245 48 14 1, 166 540 3 (18)
Net capital loss 648 2, 601 3,003 9, 056 388 15, 857 5,330 153,981 1 374
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21 Other dednetions_ .. . ool 247,733 223,208 | 2,168,073 1 1,140,993 326,043 552, 524 141,055,071 ' 2,012,799 176 2,147 1A
22 Total compiled deductions_._..... ... 1, 805, 016 1,850, 852 | 15,725,032 7,001, 533 925, 152 1,634, 174 |4 1670, 114 [ 4, 201, 544 705 7,310 { 22
23 | Compiled net profit or net loss (10 less 22) ... 456, 642 | 10 122, 658 507,684 | 10 258, 066 78,862 | 10206, 699 htd, 817 | 10 472,01} 761 1830905 | 28
24 | Net income ordeficit.. ... ..o ... 425, 533 10129, 762 474, 794 10 266, 307 75,923 10210, 840 S01, 146 {10 1, 006, 552 63 104,200 | 24
25 | Income tax 58, 485 [~ - 65,2383 ... 10,402 oo A1, 815 | 87 Jeemacenean 26
26 | Excess-profits tax ? . 229 (15) . 1,406 1 305 1 408 27 | P 20
29 Total tax_. 58, 714 (15) G5, 639 1 10, 707 1 41,813 2 88 |.. 27
28 | Compiled net profil. less total tax (23 less 27) ... ... 397, 808 1122, GhY 441, 045 1t 258, 047 68, 165 11206, 700 53, 004 WA72, 088 673 103,006 28
29 | Cash dividends paid... 397,484 10, 941 231, 368 20, 840 36, 634 4,871 314, 810 267, 061 1, 036 123 1 20
30 | Stock dividends paid... 4, 103 152 21,058 2,204 3, 880 650 9, 232 18,004 | oo 30

! Includes consolidated returns for 1934 filed by corporations with fiscal years ended prior to December 31, 1924, and by raitroads.

2 (iross sales where inventories are an income-determining factor.  For “cost of goods sold,” see “deduclious.”

3 (iross receipts froin operations where inventories are not an incotie-determining fac Ior “cost of other operations,” see “deductions.”

* Includes obligations of States and Perrilories or minor political subdivisions, seeurities issued under the Federal Parm Loan Act, and obligations of the Uniled Stales or its
possessions.

& Excludes gross receipts from sale of capital assets. Kxcludes nontaxable income other than interest on tux-exempt obligations and dividends on stock of domestic corporations
as reported in Schedule 1, of the relurns.

¢ Includes taxes which are reported in “cost of goods sold.”  For methiod of Labulation, sce p. 11.

7 Excludes taxes tabulated under “cost of goods sold.”

% For limiitation on amount of net capital loss that may be allowed, sce statement of provisions of Revenue Act of 1934, p. 2.

9 Bxcess-profits tax of $37,540 appears on returns with no nel income for income tax purposes, due to the eredit for interest received on certain abligations of the Uniled States
and its instrumentalities, which is allowed against net inconie in the compuiation of the income tax, not heing allowed against net income in the computation of the excess-profits
tax. (See article i(d) of Treasury Decision 4469, “Regulations relating tv the excess-profits tax imposed by section 702 ol Lthe Revenue Acl of 1934."")

10 Deficit or compiled net loss.

11 Compiled net loss plus excoss-profits tax.

1 Includes for a limited nuinber of returns, the eost of securitios purchased for cusloniers.

11 Excludes compensation of officers of life insurance companies which file return form 1126-T..

W Inctudes special nou-expense deductions of life insurance companics. (See . 5.)

18 Less than $500.
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TaBLB li..—Rel,urns of corporations for 1938 submilting balance sheets, by major industrial groups, classified on business reported for 1933,
showing number of returns, assels and liabilities as of December 81, 1938, or at close of fiscal year nearest therelo, compiled receipts and

compiled deductions, compiled nel profit or met loss, net income or deficil, income taz, evcess-profits tax, total tax, compiled net profit after
deducting total tax, and diwvidends paid

[For text defining cert:

{Money figures in thousands of dollars]
ain items and deseribing returns included, see pp. 1-4 and 19-29]

PART I. CONBOLIDATED RETURNS FOR 1933

- RN

« 0o

Industrial groups
Manufacturing
Agriculture and re- | Mining and quarry-
Aggregate lated industries ing Food and kindred Liquors and bev-
Total manufacturing roducts erages (alcoholic
p and nonalcoholle)
Net in- | No net in- [ Netin- | Nonet [ Netin- { No net Net in- { No netin- { Net in- Nonet { Netin- | Nonet
come come come income come income come come come income come income
Nu}!lnb:rlot returns with balance 1, 850~ 5,039 17 84 77 31t 830 1,577 131 170 25 26
sheets.
Assets: 2
Cashd . _.......... o 1,474,036 | 3,994, 663 29, 231 4,573 22,168 98, 256 893, 119 (24, 591 145,079 28, 901 7,133 1,017
Notes and aceountsreceivable.| 3,677,606 | 9,083,651 8,216 21,122 41,341 201,260 { 2,084,479 | 1,425,458 272,614 | 123,957 21,833 3,270
lnventories. . ..o 2,717,710 | 2,889,519 11, 630 10,678 20, 389 297,032 | 1,856,231 1,935,022 358, 814 90, 738 33,437 2,883
Investments, tax-exempt 4____ 700,049 ) 2,138,808 10, 057 3,320 19, 700 48, 670 440, 545 269, 336 19, 916 2, 081 5,928 455
luvestmﬁxits other than tax- 7,917,087 | 18,197,701 15, 447 27, 582 71, 549 574,913 | 3,943,598 | 2,737,080 271,997 148, 682 26,073 7,485
exempt,
Capital assets—Lands, build- | 17,138,394 | 41, 386, 559 174,046 | 129,101 | 284,153 | 2,954,996 | 5,148,738 | 9,253,042 849,267 | 333,119 66, 721 16, 409
ings, equipment (less depre-
ciation and depletion).
Other 8SSetS .- oo owomamonon 1,834,077 | 3,779,360 11,991 14, 246 14,816 225, 663 849,495 862, 345 172, 061 63, 962 25, 683 10, 300
Total assets... ... 35,360,850 | 81,470,350 | 260,919 | 210,021 | 474,116 | 4,400,792 | 15,216,206 | 17,109,274 | 2,089,747 | 701,440 | 187, 409 42,720
Liabilities: ?
Notes and accounts payable__| 3,022,447 | 4,620,928 8, 744 24,128 19, 346 323,524 | 1,601,044 | 1,178,717 211,838 137,071 20, 486 4,424
Bonded debt and mortgages...] G, 314,696 ! 20, 837, 650 22, 762 28,782 64, 227 532,302 | 1,251,392 | 2,244,862 205,182 | 132,424 , 643 7, 571
Other liabilities 2,411,681 | 17, 587,705 57,069 9,335 47, 573 407, 280 804,129 | 1,209,305 117, 266 42,909 12, 205 2, 832
Capital stock, preferred. 2| 3,707,957 | 6,415,808 1,753 22,150 21, 944 269, 817 1,494,902 | 2,303,680 278, 158 176,171 9,223 7,352
Capital stock, commmon. . ._...| 12,953,870 | 20, 686, 196 125,135 86, 131 170,625 | 1,979,841 | 6,365,649 | 6,380,787 795, 203 189, 452 80, 821 14,222
Surplus and undivided profits.i 7, 037,931 | 13, 947, 468 45, 703 52, 647 157,924 | 1,081,602 | 3,643,502 | 4,462, 568 306, 260 162, 731 60, 487 11, 641
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18
17
18
19
20
22

24
25

Lessdefieit .. ..._......_.
Tutal liabilities. ._._.._.

Receipts, taxable income:
Grosssales®. ... ...
QGross receipts from other op-

erations.? -

Profit, sale of capital a
Other receipts- . ocoooonooo..
Receipts, tax-exempt income:
Dividends from domestic cor-
porations,
Interest on tax-excmpt obliga-
tions.4

Total compiled receipts 8__

Deductions:

Cost of goods sold ¥ _....._._.

Cost of other operations

Compensation of officers....

Rent paid on business prop-
erty.

Interest paid.......o._....._.

Taxes paid other than income
tax.10

Baddebts_ ... ...

Depreciation..

Depletion...

Loss, sale of

Other deductions. _..._...___.

Total compiled deductions..

Compiled net p}oﬂt or net loss
(26 less 38).
Net income or defieit_ . _.....____.

Income taX._ <o avucocoamuamocnoooo.
Excess-profits tax_.._..._......._.

Total tax._ - ocmmeimaanns

Compiled net profit less total tax
(39 less 43).

Cash dividends paid.

Stock dividends pai

88, 633

2,525, 405

237

12,552 7,523 | 103,674 34,461 750, 641 4,159 | 39,310 2,457 5,323
35,350,859 | 81,470,350 | 260,010 | 210,621 | 474,116 | 4,400,792 | 15,216,206 | 17,100,274 | 2,080,747 | 701,440 | 187,400 | 42 720
12,130,060 [ 7,050,008 | 57,148 | 24,322 | 114,546 | 052,383 | 0,014,496 | 5,777,457 | 3,051,310 | 613,400 | 108,602 | 14,52
3,423,663 | 5,367,675 | 26,417 | 10,017 | 38,051 | 257,437 517, 164 366,913 |- 81,104 8, 543 871
181, 961 553, 665 238 901 2,006 8,007 65, 634 67,341 13,276 3,925 486 133
120, 865 300, 795 1,153 779 1,955 9, 067 36, 286 31, 254 5, 045 1,754 1,839 281
18, 375 42,198 22 60 764 3, 550 7,393 10, 055 748 300 283 18
233, 122 269, 682 860 1,300 3,671 14,754 166, 166 82, 754 19,037 3,775 525 139
192,126 206, 935 18 515 2,092 6,974 41,087 23, 165 6, 504 718 204 4
33,705 149,379 34 150 906 2,479 16, 539 12,729 1,826 214 249 19
16,333, 884 { 14,841,200 | 86,490 | 38,902 | 163,091 | 085,641 | 9,804,606 | 6,371,660 | 3,158,810 | 632,728 | 113,000 | 15,171
8,075,182 | 6,043,831 | 37,238 | 19,164 2,134 | 574,097 | 6,602,132 | 4,331,484 | 4,501,830 | 407,327 | 50,210 7,979
1,480,148 | 3,056,195 2,984 4,571 | 22217 | 162,080 243, 460 169, 6592 3,319 el a4l
96,157 146, 509 342 1,126 1,035 S,399 58, 178 54, 004 12,903 4,168 1,534 408
204, 608 287,079 9,736 511 308 5779 49, 453 83,415 9,822 4,299 320 140
434,182 | 1,375,003 881 1,683 3,376 40,700 108, 743 178, 243 26,670 | 11,226 656 280
369, 028 616, 897 5,810 1,760 7,360 30, 438 142, 461 198, 759 22 813 170 9,421 1,385
105, 363 251, 495 1,007 774 1,043 7,798 58,160 68,735 11,490 6, 672 1,260 364
742,000 | 1,000,317 | 10, 265 2,298 8 228 70, 422 373, 369 463, 820 56,437 | - 20,956 3,131 02
30, 057 121, 032 53 538 5,005 46, 658 24, 654 65, 671 51 I R R
60, 361 373,877 218 665 281 18,526 31, 981 65, 901 7,659 4,682 5,884 2,150
2,763,275 | 3,006,430 | 10,312 | 10,088 | 20,066 | 130,461 | 1,615,996 { 1,197,400 | 427,354 | 128,265 | 20 287 4,812
15,279,442 | 16,338,075 | 78,845 | 43,083 152,042 | 1,005,358 | 9,373,686 | 6,877,004 | 3,079,167 | 656,480 | 5,711 | 18,320
1,054,443 |14 1,497,370 7,655 | 144,121 | 11,950 | 14 109,717 492,110 | W 505,425 79.682 | 493,753 | 17,347 | 43, 14y
828,612 |14 1, 863, 693 7,603 | 4,787 8,951 | 1 119,170 434,485 | 1 541,319 71,852 | 424,685 | 16,805 | 143,172
120,085 |ooeooeeee 1,103 |ocoeneee. 1,208 {.o ... 62,910 10,351 2,440 ...
od7 | 1 4T 125 13 14 {0
120,282 |- L6 1,802 oo, 63,035 oo 10,365 |.ooooooo.. 2,455 |
934,160 |-—ooooee. 6,539 |- 10,647 ... 420,075 |.________._. 69,317 | 14,893 ...
905, 900 365, 791 613 182 7,706 24,704 363, 353 95, 130 56, 170 2,967 4,002 9
22, 502 2250 |oeeeenn. 284 |l T 9, 685 245 1,009

45
46

For footnotes, see p. 161,
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TaBLE 11.—Returns of corporations Jor 1938 submitting balance sheets, by major industrial groups, classified on business reported Jor 1933,

showing number of returns, assels and liabilities as of December 31, 19383, or at close of fiscal year nearest thereto, compiled receipts and

compiled deductions, compiled net profit or met loss, net income or deficit, tncome taw, cxcess-profits lax, total tax, compiled nel profit after
deducting total taz, and dwidends paid—Continued

[Money figures in thousands of dollarsj
PART I. CONSOLIDATED RETURNS FOR 1933—Continued

0 00 NS

Industrial groups—Continued

Manufacturing—Continued

Textiles and their ieather and its Paper, pulp, and
Tobacco products products manufactures Rubber products Forest products products
Net in- | Nonet | Netin- | Nouvet | Netin- | Nonet | Netin- | Nonet | Neotin- { Nonet | Netin- | No net
come income come income come income come income come income come income
Number of returns with balance sheets t____ 6 9 129 162 39 36 16 20 40 151 30 55
Assels: ? .
2, 587 27,434 17, 336 8,285 5,872 25,114 21, 560 9, 621 13,837 9, 576 14,982
2, 860 70,114 46, 281 16, 220 7, 561 40, 623 147,720 18,762 67, 539 21, 485 03,322
Tnventories. __..._______.._. 13,808 | 149,885 80,114 61,516 22,398 57, 561 (8, 940 23, 625 63, 960 26,618 53, 457
Investments, tax-exempt 4. 1,770 20, 484 2, 304 4,313 606 5, 529 29, 963 6, 154 5, 208 2,097 5, 228
1nvestments, other than tax-exemmpt 8. _. 3,828 483 27,612 51, 646 9, 226 9, 264 53, 879 149, 910 26, 646 121, 167 60,276 | 343,486
Capital assets—Lands, buildings, equip- 10,787 4,196 | 190,215 | 215, 531 44,374 19,758 | 113,853 | 196, 953 83,616 | 517,834 | 134,996 | 446, 120
ment (Jess depreciation and depletion).
Other assets. ..o omouoioaa 6, 551 1,327 25,619 33, 161 7,189 15, 508 63, 347 14, 763 7,900 42, 245 7,910 42,925
Total assets. ..o omoeoueoeoaacno.. 58, 4756 27,032 | 511,363 | 452,372 | 141,121 80,954 | 359,806 | 629,809 | 176,223 | 831,870 | 252,057 | 969,519
Liabilities:
Noles and accounts payable.._.__...___. 5,018 548 52, 337 55,018 13, 111 10, 886 14,463 | 109,906 11,474 84,352 12, 695 65, 619
Bonded debt and mortgages......__._... 18, 469 546 14, 601 64, 956 7,210 1,90 59, 098 135, 073 17, 145 101, 864 37,671 191, 959
Other linbilities.__..__.___ 8,029 413 26, 378 48, 522 13, 108 4,786 11, 080 68, 939 17,086 53, 952 6,071 71,034
Capital stock, preferred. 3,061 16,570 | 117,584 86,708 36, 518 21,614 01,691 | 109,419 4,777 60, 779 66, 518 | 166, 604
Capital stock, common._______ 7,047 4,084 148, 580 170, 068 31,444 24, 361 134, 568 202, 882 65, 202 343,322 90,449 | 301, 408
Surplus and undivided profits__________ 16, 251 5,801 165, 174 96, 637 41, 550 25, 3Y9 52, 005 71,835 62, 944 251, 605 60, 204 186, 804
Lessdefeit. . ... o | 929 13, 291 69, 557 1,910 8,002 |.ocooooo. 68, 245 2,495 04, 004 642 , 909
Total liabilities.. ... ____._._.___. 58, 475 27,032 511,363 452, 372 141,121 80, 954 359,905 | 629, 809 179,223 831,870 252, 957 969, 519
Raeceipts, taxable income:
Qrosssales® . ... oeooaeooio.. 67, 673 15,414 1 403,489 | 200,135 | 130,222 72,156 | 181,797 | 348,310 79,149 | 156,742 | 120,066 1 211,213
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Gross receipts from other operations 7_.,

Profit, sale of capital assets.
Other receipts
Receipts, tax-exerupt income:

Dividends [ron1 domestic corporations.
Interest on tax-exempt obligations 4. __

Total compiled receipls & ...

Deductions:
Cost of goods S0l P v
Cost of other operalions
Compensation of oflicers.......
Rent paid on business property..
Tnterest paid. ... ...
Taxes paid other than income tax 0.
Bad debis..__.__..__
Depreciation
Depletion__
T.oss, sale of cap
Other deductions

Total compiled deductions._......_...

Compiled net profit or net loss (26 less 38).__
Net income or deficit. ..o ..

Total baX ool

Compiled net profit Tess total tax (39 less 43).
Cash dividends paid
Stock dividends paid___

1, 866 1 8,936 9, 048 1, 146 255 212 i, 458 3,673 | 15,453 1,456 2,005
149 16 2,270 1, 186 388 02 809 6, 492 720 1,629 780 | 12)752
216 33 1,428 2,030 252 443 1,326 2. 168 387 2,148 531 2,750

18 1 73 300 73 108 (5 139 451 2, 496 65 1,080
5 2 1, 540 2,706 995 696 3, 463 8, 456 1,164 7,194 1,488 5,499
229 5 1,41 219 86 I 26 9l 160 686 470 585
(15 55 827 170 12 42 146 817 %7 219 207 228
70,156 | 15,507 | 421,804 | 208,703 | 133,274 | 7,020 | 187,830 | 367,050 | 85,080 | 186,568 | 133,061 | 236, 204
55,053 | 11,232 | 204,688 | 227,632 | 08,210 | 51,536 | 105,755 | 208,448 | 54,167 | 115,182 ) 8582 | 162,519
68 o 14,497 250 347 116 39 § 9131 | 10,329 404 846
183 422 6, 654 4,275 1,908 1, 159 1,284 8653 1,305 9, 642 1,530 2,472
91 132 2, 767 3,989 2,307 5, 550 2,790 4, 243 116 1,174 810 2, 948
87 44 2,920 6, 308 776 403 3644 | 12, 086 1,474 7,794 9,714 | 21113
58 112 0, 807 5,302 1,333 858 8116 1,887 G, 236 1,475 6, 304
163 234 9, 953 3777 1, 065 898 4, 694 1,018 4,874 1,705 1, 904
1,041 284 | 13,074 | 12,734 2,04 1,042 § 10,394 4,020 1 13,804 7,428 | 17,270
______________________________ 1 [T P M Ul 2, 986 6,712 18 26
168 20 3, 033 1,797 520 444 200 850 167 4 273 4928 1,891
8,205 3,700 | 54,820 { 49,570 [ 16,238 | 14,531 | 45,237 | 60,431 | 11,812 | 45782 | 22,463 | 38071
66,407 | 16,271 | 302,044 | 318,674 | 124,875 | 77,446 | 182,146 | 372,515 | 80,183 | 217,892 | 125386 | 251,205
3,749 WGz | 928,860 | 1419, 882 L399 | 143,527 5,692 144,585 5,797 | M 31,324 8,575 { M 15,062
3,520 wrgs | 26,792 | 1420, 270 8201 | 13 688 5,521 | 145, 493 5,870 | 139,209 7,998 | 1115, 875
3,842 | ... 1,184 oo 796 oo T8 . 1,360 |oeeoo
18§ .. 32 |o. 2 |l {15 O
510 { oo 3,860 | oo 1,215 | oo 796 {-..._ 78 | 1,169 oo
8,230 |_..._.. 265,000 | _o...__.. 7184 oo 4,806 | 5,016 |._....__. 7,406
1, 405 779 9,403 848 1,850 161 4,745 1,548 788 4,707 4,477
.................... 1660 oo : 62

40

406

For footnotes, see p. 161,
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TaBLe 11.—Returns of corporations for 1933 submilting balance sheets, by major industrial groups, classified on business reporied for 1933, =
showing number of returns, assets and liabilities as of December 31, 1933, or at close of fiscal year nearesi thercto, compiled receipls and

compiled deductions, compiled net profit or net loss, net income or deficit, tncome taw, cxcess-profits tam, total taw, compiled net profit after

deducting total taz, and dividends paid—Continued

[Money figures in thousandg of dollars]
PART I. CONSOLIDATED RETURNS FOR 1933—Continued

EUER R I -

@

Industrial groups—Continued

Manufacturing— Continued

Printi hiishi Chemlicsls and Manuf! t Construction
Printing, publishing, Chemicals and allied Stone, clay, and , annfacturing no
and allicd industries products glass products | Metal and ts produets | o) ohory classified
No net : No net Net No net : No net Net No net Not No net
Net fncome income Net income income income | income Net income income income | income | income | income
Number of returns with balance 75 130 126 167 21 79 149 485 43 98 25 135
sheets! :
Assets:?
Cash3________._____.__ [ 16, 995 8, 910 2569, 622 183, 679 15,823 8, 016 336, 490 302,813 23, 690 14,180 2,871 13,448
Notes and accounts receivable. 260, 118 43,720 810, 348 275, 504 23, 168 22, 295 480, 330 580, 271 44, 302 41,157 8.979 | - 51,498
Inventories. .__._.___.__.__... 16,473 15, 364 558, 787 449, 359 34,784 33, 140 463, 761 086, 581 55, 894 49, 200 3,805 18, 463
Investments, tax-exempt 4.___ 10, 543 843 117, 707 21,015 8,719 8,392 234, 763 182, 014 4,392 9, 366 2,727 11, 437
Investm:lﬂlts, other than tax- 342, 668 75, 331 2, 338, 604 447, 662 36, 505 31,711 705, 802 1,221,017 50, 303 120, 846 2,132 | 2086, 206
exem . .
Capital assets—Lands, build- 183, 522 04, 540 | 2,209, 158 2, 445, 152 121, 217 228, 918 1,040,100 | 4,598,353 100, 823 137,061 18,942 132,679
ings, equipment (less depre-
clation and depletion).
Other assets. ... ...._...__. 171, 195 94, 873 151, 63R 130, 040 6, 457 17,713 176, 259 301,818 27,686 93,713 3117 25, 947
Total assets...._. mmman———— 1,001,513 | 333,670 | 6,445, 956 3,952,412 | 246,672 | 350,186 | 3,437,505 | 8,172,807 | 307,270 | 474,524 42,671 | 469.678
Liabilities:? :
Notes and sceounts payable. . 263, 700 41, 468 814,577 302, 707 8, 270 17,062 252, 506 320, 646 13, 569 30,011 6, 220 58,425
Bonded debt and mortgages. . 103, 460 72,074 435, 458 527, 508 7, 446 51, 186 340, 632 871, 806 8,478 84, 086 1,609 | 118,746
Other labilties.._...__....... 33, 2271 24, 457 205,719 399, 632 18, 470 22, 209 2006, 098 430, 996 39, 301 72,6256 3,664 59,126
Capital stock, preferred... 44, 648 47,748 253, 841 255, 444 14,979 72,360 650, 816 1,217,724 33, 146 65, 195 2,025 56, 904
Capital stock, common...__.. 269, 026 79,897 3,318, 887 1,618, 334 141, 956 144,150 | 1,201,882 | 3,079,508 79,794 209, 079 13, 906 69, 151
Surplus and undivided profits 289, 672 78,909 1,520,017 1,063, 892 55, 561 02,015 799,694 | 2,383,863 133, 693 (2, 423 15,238 111,978
Less defleit. ... 2,220 10, 983 2, 545 L 216,105 |._____.._. 18, 796 4,032 187, 676 710 50,794 a0 14,652
Total labilities......_.. 1,001,513 | 333,570 { 6,445,956 | 3,052,412 | 246,672 | 350,186 | 3,437,505 | 8,172,867 | 307,270 474, 524 42,571 459, 678
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43
44

45
46

Receipts, taxable income:

Grosssales®..___ . ... .. ... 96, 262 76, 960 2,262, 268 1,572,015 147,606 66,887 | 2,164,954 2,186,731 163,108 | 152,873 17,831 58,076
Gr({gs rec1eipts from other oper- 193, 926 69, 314 210,833 184, 190 350 1,083 59, 098 81,308 3,607 1,042 9, 036 41), 349
ations
1,987 1,661 24,023 18,476 061 851 16, 765 18, 528 2,053 1,590 192 8, 181
8, 341 2, 641 9,106 7,234 44] 408 6, 737 7,922 840 1,444 81 4,079
Profit, sale of capit; 348 638 3, 303 2, 630 49 259 1,323 1,877 498 210 7 995
Other receipts. . ... ... 3,043 2,235 53,195 15,039 890 1,246 73,880 33,283 4, 334 2,412 138 3,418
Receipts, tax-exempt income:
Dividexijds from domestic cor- 965 4,175 24, 260 12,032 804 36 5, 999 4,462 239 85 407 5 246
porations. .
Interest on tax-exempt obliga- 415 61 5,510 950 285 303 8, 573 9, 317 122 217 124 342
tions.4
Total compiled receipts .- 305, 187 157, 684 2, 693, 486 1,812,573 151, 393 71,052 | 2,835,020 | 2,343,578 | 174,600 | 159,872 27,814 119, 667
Deductions:
Cost of goods sold P ... _...... 59, 582 62,737 1, 657, 672 1, 004, 556 102, 128 40, 931 1,601, 457 1, 720, 830 04, 518 110,573 13,493 43, 620
Cost of other operations......._. 124,575 45,063 , 161 ) 23 740 8,358 33,043 801 72 4,781 22,345
Compensation of officers...... 3,456 3,731 10, 535 5, 386 1,453 1, 860 12, 667 23,177 2,768 3,842 442 3, 253
Rent paid on business prop- 7,296 3, 589 12,957 37,103 907 676 7,528 16, 960 1,442 2,721 178 2,085
erty. .
Interest paid._..._.........._.. 9,036 5, 052 40,453 47, 981 524 3,714 18, 885 54,418 - 903 6,024 173 11, 1556
Taxes gaald other than income 6, 459 1,686 49, 573 82,345 2,053 2,307 28, 106 79, 233 2,058 2,759 510 2,347
tax.!
b, 220 3,379 11,979 13,895 2,162 977 12,754 19, 615 1,387 7, 864 497 1,078
8,486 5,063 172,174 163, 909 8,185 11,927 78, 063 188, 162 8,478 9, 583 1,341 6. 939
17 4 23, 685 48, 446 145 171 2,312 9, 386 26 3 (] 9
1,457 1,892 , 9567 17,984 115 137 10, 963 24, 263 522 3,471 128 1,667
. 66, 924 40, 166 481, 188 343, 897 26, 206 19, 263 381, 562 404, 203 38, 326 49, 626 5,178 30,326
Total compiled deductions. . 292, 506 164,253 | 2,463,325 | 1,931,855 143, 902 82,802 | 2,172,646 | 2,573, 280 153, 387 1986, 039 20,926 | 124,730
Compiled net profit or net loss (26 12,081 14 6, 569 130, 161 14119, 282 7,491 | 411,750 162, 374 14 229, 702 21,303 | Y4 36, 167 888 { 145,108
ess 38). :
Net income or deflcit..u. oo 11,300 | 14 10,805 100,390 | 132,270 6,402 | 412,089 149, 801 14243, 541 20,942 1 14 36, 469 358 | 410,750
1,639 14, 537 028 |onomernas P W {1 )i B 3,080 ... B2 { el
1 ) T PRI, R IR, 12 9 |oeo () I
1,640 14,652 | . o.oooolll 928 | ... 20,707 [aeieas 3,047 |_.__.___. 52 oo
C?gté;iiled zsl)el: profit less total tax 11,041 } ... 115,609 |ooooaoooo... 6,663 ... 140,657 | oo ... 18,256 |.ooeo_... 830 1ol
39 less 43). ) o
Cash dividends paid - 6,913 2,196 147, 619 43,471 4, 6546 952 111, 904 37,024 9,831 378 925 11,283
Stock dividends paid- - .. o._ol|eaeiooeioiil 10 6, [ PR 295 .71 [ O IR SN 1,246

S

For footnotes, sée p. 161.
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TABLE 11.—Returns of corporations for 1933 submiiting balance sheets, by magjor indusirial groups, classified on business reporled for 1933,
showing number of returns, assets and liabilities as of December 31, 19383, or at close of fiscal year nearest thereto, compiled receipts and
compiled deduciions, compiled nel profit or net loss, nel income or deficit, income tax, excess-profits tazx, tolal law, compiled net profit ajler
deducting total tax, and dividends paid—Continued

|Money figures in thousands of dolars)
PART I. CONSOLIDATED RETURNS FOR 1933—Continued

= 0 ~IRTIeWN

Industrial groups—Continued

Transportation and

Service—Professional,

Finanee—Banking, in-
surance, real estate,

Nature of business

other public utili- Trade amusements, ho- holding companies,
ties tels, ete. stock and bond brok- not given
ers, etc.
Net in- No net Net in- No net Net in- No net Net in- No net Net in- | No net
come income come income come income come income come income
Number of returns with balance sheets ! ____.____. 151 470 398 705 114 392 . n7 1,364 1 1
Assels: ?
Cash 3 e 251,618 588, 514 159, 045 81,299 15, 094 41, 380 100,882 | 2,542,601
Notes and accounts receivable._. 636, 209 065, 261 504, 023 203, 409 19, 963 237, 6599 274,305 | &, 888,042
Inventories 226, 889 328, 848 565, 955 242, 142 29, 506 43,797 3,005 12, 637
Investments, tax- mpt ¢ ... 46, 021 55, 013 67, 164 35, 642 9, 604 4,474 104, 232 1,710,106 {_
Investments other than tax-exempt 5. _ 2, 687, 486 6,316,877 228, 744 436, 3¢7 37,105 335, 840 030,936 | 7, 561, 460
Capital assets—Lands, buildings, eq t | 10,753,102 | 25,075, 635 499, 436 682,846 | 138,366 | 1,001, 204 121,520 | 2,256,157
(less depreciation and depletion).
LOTNIT:S R T 736, 059 1, 578,093 86, 940 117,821 28, 102 139, 638 104, 162 815, 489 206 17
Total assets. ..o om e 15,337,564 | 34,909,142 | 2,111,306 | 1,789,466 | 277,830 | 1,803,931 | 1,630,042 | 20,786,491 305 954
Liabilities: ? . .
Notes and accounts payable........._.._._._.... 526, 765 1, 506, 548 615, 026 243, 094 23, 603 285, 726 131,605 | 1,000,272
Bonded debt and mortgages.-. .- 4,720,040 | 15,058,391 93, 450 4086, 460 60, 119 (56, 272 100,811 | 1,701,808
Other liabilities....._........ - 858,630 | 2,020, 1856 115, 262 179,173 9,619 241,804 515,635 | 12,471,496
Capitsl stock, preferred....... -] 1,811,010 | 2,545,861 212, 566 430, 076 486, 450 138, 344 117,249 648, 969 |_.. - -
Capital stock, common..__.... .| 5,264,736 1 8,615,350 633, 956 399, 751 77,178 435, 922 301,796 | 2,618,759 1, 000 504
Surplus and undivided profits. .| 2,178,668 | 4,900, 186 458, 018 304, 331 61, 302 177, 044 477,397 | 2,867,122 | foeaio.
Less defieit oo oo . 22, 286 637,378 16, 970 173,448 | 621 131, 180 5, 451 611,933 094 46
Total liabilities. ..o.ooooo 15,337,564 | 34,909,142 | 2,111,306 | 1,780,466 | 277,830 | 1,803,931 | 1,639,042 | 20,786,491 3056 954
Receipts, taxable income: )
Grosssales .o feccmemccaan ] e e cmn 2,026,047 | 1,408,720 | e[ mcmmme |-
Qross receipts from other operations 7...____... 2,322,834 | 3,808,116 22, 268 44,631 | 187,078 457,600 | 11300,815 | 11 201,811
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27

20
30
31

33
34
35
36
37

38

39
40

41
42
43

44
45
46

Tuteres!

Ronts._.....o..._. o

Profit, sale of capital asset: -

Qther receipts. .ooo oo o
Receipts, tax-exempt income:

Dividends from domestic corporations_ . _.

Interest on lax-exempt obligations 4

Tolal corupiled receipls & oo coeinoo

Deductions:

Cost of goods sold Y.
Cost of other operations
Jompensation of oflicers_ ...
Rent paid on business property.
Interest paid._..._ ... ...
Taxes paid other than income t
Bad debts
Depreciation
Depletion___.__._.
Loss, sale of capital assets -
Other deductions. ... ... .. ...

Total compiled deductions. ___..______..__._.

Conipiled net profit or net loss (26 less 38).
Net income or deficiboo.oo oo . o ___

Income tax
Excess-profits tux

R SN
Compiled net profit less total tax (30 less 43) - ... _.
Cash dividends paid.. ..
Stock dividends paid._ ..

80,170 104, 210 8,346 10, 604 672 4,459 24,083 351,860
51, 551 50,062 12,937 20, 479 6, 867 36, 866 10, 035 147,400
2,287 5, 237 480 4,026 479 616 7,13 17,650
23,432 88,979 28,729 34, 368 5,223 10, 748 4,894 33, 346
112, 539 115, 705 6,378 4, 240 1,423 2,433 28, 182 48, 657
, 790 4, 534 2,632 1,881 261 155 5,120 127, 606
2,600,603 | 4,266,844 | 3,007,817 | 1,528, 460 "202, 002 A11,776 380, 441 1,018,370
........................ 2, 180, 186 LO75,560 1 ||
1,108,711 | 2,461,721 3,111 11,918 07, 522 121, 692 136,363 {1103, 275
8, 440 14, 025 16, 692 16, 890 4,472 G. 360 i2 5,458 1242, 452
60,473 58, 212 69, 586 47, 762 10, 204 48, 248 4,769 41,078
200, 971 825, 796 16,723 28, 230 3, 627 33, 443 9,700 250, 751
176,742 281, 041 22,964 20,510 3, 64 21,302 10,432 TG0, 730
26, 091 25, 506 12,434 27,431 96 8, 130 5174 11975
303, 001 333, 127 36,132 27,077 6, 860 44, 247 2,004 51, 807
4, 762 7, 620 231 182 160 | . 107 450
10, 720 48, 551 4,484 15,433 251 9, 276 12, 204 163, 708
236, 843 610, 283 551, 834 330, 512 91,288 297,077 | 13231, 758 | 19 400, 206
2,226,753 | 4,715,851 { 2,614,382 | 1,602,407 | 188,803 594,825 | 13310,102 {13 1, 285, 320 4 7
373,850 ; 14449, 007 93, 435 173,047 13, 109 H 83, 049 61,339 1 M 266,950 161 (9 (13)
253,521 | 14569, 247 84, 425 79,570 11, 516 1 85, 637 27,737 | 1443, 213 16 1 (M) (19
36, 758 2,210 4 .. 672 ... 4,020 | -
9 27 | s £ . 5 0 PO R PR,
36, 767 [«ceommmnon 12,246 f .. L687 { . 4078 | p P
337,083 81,100y _ ... _. 1,512 4. ... T2 .
451, 031 39,393 8,305 7,323 3,001 34,657 75,310
12, 486 280 16 51 401 i 59

For footnotes, seo p. 161.
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TaBue 11.—Returns of corporations for 1933 submitting balance sheets, by major industrial groups, classified on business reported for 1933,
showing number of returns, assels and liabilities as of December 31, 1933, or at close of fiscal year nearest thereto, comptrled receipts and
compiled deductions, compiled nel profit or net loss, net income or deficit, income lax, excess-profits tax, tolal tax, compiled net profit after

deducling total tax, and dividends paid—Continued

[Money figures in thousands of dollars]
PART 1I. RETURNS WHICH WERE NOT CONSOLIDATED FOR 1933

-0 Ll

-~ ;e

Industrial groups

Manufacturing
Agriculture and re- Mining anad
Aggregate 3 o . Liquors and bever-
. Inted Industries quarrying Total manufacturing | Food e:g((]l“kltl;dred ages (alcoholic
produc and nonalcoholic)
Net in- No net Net in- No net Net in- No net Net in- No net Net in- No net Net in- | No net
come income come income come incomo conie incoimne como incoms como incormne
Number of returns with bal- 99, 091 282, 584 1,182 6,012 2,494 7,068 24,750 55, 679 3,921 6, 889 845 1,422
ance sheets. !
Assets:?
sash 3 el 3,173,266 | 6,594, 124 8,413 15,450 72, 044 62, 831 1,029, 295 537, 444 176, 311 43,736 20, 356 6,213
Nutti!S lallltl accounts re- 6, 585,303 | 16, 688, 843 24,931 89, 570 93, 616 167,910 1,879, 861 1,374,971 226, 437 119, 376 43, 814 14, 363
cefvable.
InventorieS.._...coocoaoooe 4, 520, 049 3,460, 151 23, 536 100, 429 42, 983 50, 345 2, 593, 251 1, 698, 851 382,032 114, 671 56, 532 18, 284
Investiments, tax-exemptd_[ 3,032, 403 7,099, 402 3,601 10, 204 39, 739 34, 086 900, 708 372,371 110, 384 10, 507 21. 906 5, 762
lnvestmentst 60ther than | 15,487,895 | 28,871, 167 25, 325 115, 437 115,195 308,820 | 1,811,006 1, 005, 591 342, 245 130,425 29, 973 13, 165
tax-exempt.
Capital  assets—Lands, | 19,038, 141 | 27,395, 250 133, 299 780, 110 732,350 1 2,081,828 | 4,812,605 | 5,169,0Ld 875, 293 583,184 178, 019 109, 690
buildings, equipment
(less depreciation and
depletion). ’ .
Other assetS- -.o._....-. 2,920,864 | 5,999, 481 13,837 97, 299 60, 829 269, 209 1,072, 260 1, 169, 253 149, 419 104,278 28,171 23, 067
Total assets...__._.._... 54,767,820 | 96,608,427 | 232,042 | 1,208,580 | 1,156,764 | 2,975,029 | 14,000, 645 | 11,327,404 | 2,263,020 | 1,106,177 | 378,572 190, 533
Liabilities: *
Notes and accounts pay- 3,823,215 | 7,804,927 32, 529 245, 624 in 210 309, 618 | 1,222, 561 1, 829, 792 198, 085 185, 517 69, 493 36, 449
*_able.
Bonded debt and mort- 5,816, 051 | 12,914, 129 15,714 164, 211 60, 609 270, 552 486,260 | 1,038, 985 02, 692 163, 53¢ 17,517 17,774
gages.
Other Hlabilities....._._... 14, 644, 691 | 40, 740, 523 11, 051 87,091 167, 002 281, 405 794,171 770, 367 133, 054 76, 462 26,714 10, 707
Capital stock, preferred__.| 3,674,860 | 4, 505,216 5, 705 60, 885 35, 328 174,225 1, 55h, 323 1, 336, 817 293, 620 150, 758 20, 154 8, 4560
Capital stock, common._.| 16,402,249 | 24, 145, 536 116, 4G0 628, 566 631,803 | 1,765,118 | 5,700,429 | 5,251,771 886 930 508,916 | 12i,308 92, 561
Surplus and undivided | 11,008, 420 | 12, 798, 384 4, 048 225, 802 354, 530 722,406 | 4,506,021 | 2,730,918 (83, 797 145, 461 129, 435 44,344 -
profits.
Less defieit . _.____.... 601, 567 | G, 480, 288 12, 566 203, 589 109, 819 545, 356 174,123 1,431, 156 25,157 133,477 6, 109 19, 750
Total liabilities..... 54,767,820 | 96,008,427 | 232,042 | 1,208,680 | 1,156,754 | 2,975 029 | 14,009,645 | 11,327,464 | 2,263,020 | 1,106,177 | 378,572 ; 190,533
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Receipts, taxable income:
18 QGrosssales®_____ ... _.__ 23,240, 317 | 13, 639, 189 65, 037 115,318 171, 352 223, 565 | 11, 571, 520 6,997,933 | 2,234,933 | 1,044,007 | 353,002 83,822 | 18
19 QGross receipts from other | 4,942,376 | 4,257,079 17,383 33,032 182, 537 151, 421 470, 460 216, 206 3 20, 268 8,095 1,620 | 19
operations.? -
20 Interest._. 674,502 | 1,302 045 997 2, 231 3,072 4,151 40, 456 28, 086 . 6,009 2,054 909 199 | 20
21 Rents_________._. 325,307 809, 078 1,857 5,009 3,108 5,987 26,775 - 22,992 4, 256 3,874 1,401 1,056 | 21
22 Profit, sale of capital as- 93, 199 99, 468 1, 050 1, 592 10,125 3,098 12, 857 14, 464 2,437 574 374 120 | 22
sets.
23 Other receipts. __......_.. 304, 914 322, 685 1,514 4,138 7,589 9, 445 102, 095 57,469 26,997 5,873 1,746 807 1 23
Receipts, tax-exempt income:
24 Dividends from domestic 235, 888 327, 527 929 2,449 1,920 4,456 78,372 18,574 7,798 5,024 276 126 | 24
* _ corporations.
25 Interest on tax-exempt 117,389 281,119 239 536 1, 545 3,175 35,308 14,742 5,016 574 834 316 | 25
obligations.
26 Total c'ompiled re- | 28,934,072 | 21,039, 081 89, 006 165, 204 381, 337 405,208 [ 12,337,043 | 6,368,468 | 2, 362,847 | 1,083,249 | 366,635 88,077 { 26
ceipts. .
Deductions: .
21 Cost of goods sold ¢_____.. 17,300, 705 | 10, 661, 507 45, 558 83, 881 97,923 171,435 | 8,132,742 | 4,628,477 | 1,596,158 817,098 | 187,190 49,805 | 27
28 Cost of other operations___} 2,273,530 | 2,169, 549 , 882 18, 277 80, 700 94, 244 266, 587 35, 006 37,819 12, 428 3, 585 738 | 28
29 Compensation of officers__ 750,712 934, 818 3,643 9,147 10, 622 15, 598 310, 574 273, 588 41,053 28,474 8,418 4,523 | 29
30 Rent pn;id on business 375,454 509, 047 950 2, 688 2,201 3,316 72,363 83, 406 14, 245 12,437 1,210 1,567 | 30
property.
31 Interest paid__._.__.___.__ 438, 833 1,127,319 2,275 14, 058 5,243 22,705 64, 457 102, 778 11,980 13,927 1,944 1,381 | 31
32 Taxes p?id l(;l;her than in- 492, 536 564, 256 2, 203 8, 690 10,715 13, 275 185, 016 107, 988 30,436 12, 870 28, 731 6,710 | 32
come tax.
33 Bad debts. ... 225, 019 631, 371 748 3,516 2,833 4,372 90, 814 96, 150 10, 580 9,818 5,082 1,348 | 33
34 Depreciation. 786, €31 893, 518 3,213 13,145 24,164 48,189 361, 364 313,773 60,430 35,850 9, 695 4,583 | 34
35 Depletion. _._ 43,875 39, 398 836 2, 258 34, 657 25, 169 5, 72! 9,110 83 120 2 181 35
36 Loss, sale of capital assets. 105,331 048, 522 361 8,348 2, 081 9,002 39, 102 95,157 8,440 16, 459 1,639 1,269 | 36
37 Other deductions. ..__.._. 4,676,807 | 5,220,479 12, 230 46, 471 46, 143 111,924 1, 680, 876 1,136, 445 347,304 174, 286 62, 389 25,166 | 37
a8 Total compiled deduc- | 27,469,433 | 23,699, 784 80, 799 210, 476 317, 284 520,219 | 11,200,623 { 6,081,876 | 2,158,507 | 1,184,460 [ 300,885 97,107 { 38
tions.
39 Ctzmrii]ed n)et profit or net loss 2, 464, 639 |1 2, 66O, 703 8, 207 14 45,272 64,053 | 114,820 | 1,128,319 [ 14613,410 204,340 | 451,220 56,749 | 19,030 [ 39
' 26 less 38).
40 | Net income or deficit. —.__..._ 2,111, 362 14 3, 269, 350 7,039 1 48, 257 60, 589 | M 122, 552 1,014, 549 | 14 644,726 191,626 | 157,718 55,640 | 149,473 | 40
41 [ Income tAX_ oo oo oeeooo_. 289,725 | ..o .. 964 1. 8,318 | 139, 205 26, 320 7,043
42 | Bxcess-profits tax. . _......__. 6,640 |.. ... 1 I, 272 |oeeaiL 3, 505 615 382
43 Total tax. . ooooo.o... 2986, 365 1,003 8,590 | ... 142,711 [ ... 206,935 {ooocoa.o 8,025 [-vocmmnne. 43
44 | Compiled net profit less total 2,168, 274 7204 |oooila_ 65,463 | ... 985,609 {._.ooooe o _ 177,406 }oeceo . 48,725 oo 44
tax (39 less 43).
45 | Cash dividends paid......_... 1,450,978 378, 562 2,792 1, 869 45, 653 12, 697 650, 213 49, 823 123, 840 8,422 14, 512 981, | 45
46 | Stock dividends paid........ 46,122 19,340 56 36 2,214 57 24,033 5,413 5,886 553 1,585 644 | 46

For footnotes, see p. 161.
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TABLE 11.—Returns of corporations for 1933 submitting balance sheets, by major industrial groups, classified on business reported for 1933,
showing number of returns, assels and liabilities as of December 31, 1933, or at close of fiscal year nearest therelo, compiled receipts and
compiled deductions, compiled net profit or net loss, net income or deficit, income tax, excess-profits tax, total tax, compiled net profit after
deducting total tax, and dividends paid—Continued .

[Money figures in thousands of dollars]
PART IL RETURNS WHICH WERE NOT CONSOLIDATED FOR 1933 Continued

Industrial groups—Continued
Manufacturing—Continued
Textiles and their Leather and its Paper, pulp, and
Tobacco products products manufactures Rubber products Forest products products
Net No net Net No net Net No net Net - | No net Net No net Net No net
income | {ncome income income income | income | income | income | income income income | income
1 Nulx]r.\bt(:]rl of returns with balance 112 224 5,456 8,429 024 1,231 197 205 1, 544 4,426 947 1,010 | 1
sheets.
Assets: ?
2 Cash ¥ s 79,779 14,495 163, 370 63,066 39, 649 6, 657 8,202 3,401 18,790 286, 574 42,710 17,763 | 2
3 Notes and accounts receivable. ...} 116,112 11, 647 337,481 141, 383 03, 488 27,801 16, 807 7,496 | 71,203 139,012 76, 287 36,419 | 3
4 Inventories. «ome oo caaeaas 261, 832 46, 280 613, 207 236, 845 134, 934 46, 260 23, 481 10, 547 89,390 179, 748 94, 644 50,743 1 4
b Investments, tax-exempt 4 ... __ 106, 768 11, 099 156, 278 22,377 13, 800 3,111 5, 340 760 9, 005 17, 602 20, 298 17,306 | &
] Investmer:ts.» other than tax- | 106,926 4,878 142, 707 88, 490 36,377 12,933 10,131 4,204 34,102 109, 676 62, 580 42,009 6
exempt. :
7 Capital assets—Lands, buildings, 61,119 13, 682 990, 590 515,778 01, 565 44, 295 49, 207 36, 111 170, 528 567,784 | 326,696 | 226,682 § 7
equipment (less depreclation
and depletion). ]
8 Other assets. . ...oooooooaooooon 106, 272 7,321 100, 463 72,248 21,384 14,308 9,676 8,671 21, 230 85,004 33,211 36,225 | 8
9 Total assetS.mcucaeemcccccaacnas 838, 808 109, 411 2,504,006 | 1,130,186 | 431,198 155, 464 122, 934 70,270 | 414,339 | 1,126,300 | 645,427 | 427,236 | @
Liabilities: ? - .
10 Notes and accounts payable....... 15,023 6, 561 306, 182 207, 162 60, 807 35,104 9, 836 12,574 56, 400 198, 425 66, 309 48,632 | 10
11 Bonded debt and mortgages_..___| 29,377 16,724 50, 820 68,171 6,534 7,487 2,086 7,111 13,779 98, 519 65, 930 46,098 | 11
12 Other labilities ... ... .._._. 32,198 2,013 147,976 77,092 24, 069 8,464 4,487 4,770 19, 059 78, 403 27,029 21,880 | 12
13 Capital stock, preferred.....__.... 109, 883 13, 355 271,756 165, 842 50, 447 29, 096 12,446 11, 823 26, 674 83,662 91,216 49,088 | 13
14 Capital stock, common..._.____.. 382, 636 44,626 ) 1,026, 856 566, 407 184,378 40, 082 47,892 32,839 | 177,708 572,004 | 241,277 184,233 | 14
156 Surplus and undivided profits....| 269, 748 29, 954 741,947 237,749 | 125,807 21, 805 50, 853 13, 875 129, 805 275, 233 182, 680 108,301 | 16
18 Less defieft. . _______..______.. 68 4,721 41,438 192, 236 9; 844 36,624 4,664 12,721 9,086 180, 936 8,013 31,086 | 16
17 Total liabilities........_..__ 838,800 | 109,411 | 2,504,096 | 1,130,186 | 431,198 155, 454 122, 934 70,270 | 414,339 | 1,126,300 | 645,427 { 427,236 | 17
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Receipts, tmlrable income:

18 Grosssaless. ... ... ... 742,875 | 88,422 | 2,607,380 | 1,002,351 | 583,880 | 177,186 | 109,000 | 47,146 | 300,893 377,151 | 565,905 | 205,245 | 18

19 Glt-;:ss r;aceipts from other opera- 578 40 , 536 30, 602 1,394 464 1,429 154 2,882 4,321 862 320118
ons.! .

20 Interest . 1,878 300 5,036 2,266 1,662 520 214 17 1,248 2,764 1,403 648 | 20

21 Rents N 598 b2 5,880 3,108 566 494 124 82 954 2,608 768 564 | 21

22 Profit, sale of capital assets..._.._.. 128 3 1, 297 734 103 71 72 4 784 1,064 326 220 | 22

23 Other receipts. .. ..__..__......_. 3,534 186 18,088 7,216 4,508 1,609 1,303 270 2,793 5,524 3,513 L7123

Receipts, tax-exempt income:
24 ivit?ends from domestic corpo- 8,834 158 1,913 673 494 152 187 48 343 582 583 1,261 | 24
rations.

26 Inttierest‘ on tax-exempt obliga- 3,426 216 6,311 1,166 945 115 187 19 407 1,060 867 683 | 25
ons.

26 Total compiled receipts ... 761,951 | 89,400 | 2,750,398 | 1,138,174 | 593,641 { 180,710 | 112,517 | 47,837 | 319,304 395,155 | 574,227 | 210,662 | 26

Deductions:

27 Cost of goods sold _.. .. 597,400 | 68,013 | 2,067,867 809,600 { 459,415 | 147,985 | 76,220 | 35,632 | 225,646 301,697 | 394,075 | 158,807 { 27

28 Cost of other operatio 141 |° 13 11,900 22, 650 812 249 67 74 930 , 663 03 139 28

29 Compensation of oflicers. _ 3,775 1,603 74,895 46,470 | 13,873 7,044 2,874 1,528 | 12,069 19,223 | 16,144 8,308 | 29

30 Rent paid on business pro, 1,031 385 17,772 16, 305 3,129 2,490 362 387 2,029 8,789 3,781 2,309 { 30

31 Interest patd-........._._ P, 1,988 1,372 13, 400 10, 252 1,923 1,612 431 446 3,026 11,613 4,738 4,137 | 31

32 Tt:xeswpaid other than income 7,625 1,101 41,451 13, 969 3,823 1,376 2,356 1,260 4, 566 10, 407 6, 662 3,003 | 32
ax.

33 Bad debts. . 081 372 18, 577 12,032 4,797 4,014 833 572 4,746 12,010 3,869 1,820 | 33

34 Depreciatio; 4,494 999 72,951 34,273 8,042 2,680 4,105 2,763 9,881 18,494 | 24,970 | 13,284 | 34

35 Depletion... 88 fuoceecne 204 2 R IR I IR 2,031 5, 866 280 58 | 356

36 Loss, sale of c 512 80 4,056 12, 901 739 1,243 122 189 428 6,028 1,432 1,620 | 36

37 Other deductions 70,443 | 29,149 262, 490 138,736 | 56,305 | 27,974 | 16,974 7,908 | 35,059 62,931 2,688 | 33,793 | 37

38 Total compiled deductions.__.._. 688,428 | 103,148 | 2,674,545 | 1,206,304 | 552,858 | 106,567 | 104,344 | 50,766 | 301,310 453,720 | 528,500 | 228,455 | 38

39 Ct')mp:lilsed net profit or net loss (26 | 73,523 | 1413,748 184,853 | 1468,130 | 40,783 | 14 15,858 8,173 { 142,019 { 17,003 | 1458,565 45636 | 1117,703 | 89

68S . !

40 | Net income or deficit. .. __._.__._._.__ 61,263 1414,123 176,629 | 169,969 39,845 | 1416,125 7,798 | 142 084 17,244 14 60,198 44,186 ) 119,737 | 40

41 | Income tax . . .. ... 8,427 |ocoecenns 24,125 | oo.... 5,393 | oeoeeonn 1,068 |oceneoenns 2,857 | 6,006 |..._..... 41

42 | Excess-profits tax. ... oo L7 FZT I 136 . > 116 §eooom oo 160 Yoo oecaees 42

43 Total tax.. ool 8,431 |...ooo_. 24,870 | e 5,620 |occcmeeenn 1,120 [ocomeaaees 2,478 oo 6,226 { ... 43

44 Ccl)mp;laed net profit less total tax (39 66,092 |.o e 150,983 | ______..___ 35,264 | ... P A N 16,821 {oeoeoeae 39,411 | _________ 44

ess .
45 | Cash dividends pald.........oooee..o. 88, 921 3, 669 49, 150 3,239 1 16,586 763 1,258 261 6,131 3,020 | 20,889 4,447 | 46
46 § Btock dividends pald.. .._...____.___. [ I 3 318 190 1 51 67 861 434 341 311 46

For footnotes, see p. 161.
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TapLE 11.—Returns of corporaiions for 1933 submitiing balance sheets, by magjor industrial groups, classified on business ¥eported for 1933, '
showing number of returns, assets and liabilities as of December 81, 1933, or at close of fiscal year nearest thereto, compiled receipts and
compiled deductions, compiled net profit or net loss, net income or deficit, income taz, excess-profits tax, tolal taz, compiled net profit after
deducling total tax, and diwidends paid—Continued
{Money figures in thousands of deollars]
PART II. RETURNS WHICH WERE NOT CONSOLIDATED FOR 1933—Continued

Industrial groups—Contipued o ‘

Manufacturing—Continued
Printi blish Manufacturing not Construction
rinting, PUblSl- | chomicals and allied | Stone, clay, and Where cl
i assi- w
;g(glhsgggs allied products glasé prodicts Metal and its products glgg ere C );
3
Net in- | No net Nonet | Netin- | Nonet No net in- | Netin- { Nonet | Netin- | No net 0
eging lngolllltx}e Netincome) jpcome | “come | income [Netincomei™eome come | income | come | income =
Q
— [z
1 ! Number of returns with balance 2,492 7,854 2,230 4,036 605 2,890 4,085 12, 640 1,412 4,334 1,955 12,283 | 1 o
sheets.! o]
Assets: ? i -
2. Cash ¥ o man 69, 939 26, 939 137, 035 32,171 33,492 24,089 213, 549 260, 084 36,112 22, 166 29, 980 63,875 2 74
3 Notes and accounts receivable. . 119,190 | 1086, 269 281, 651 76,330 48, 352. 62,674 378, 669 544,793 71,481 86, 420 91,722 | 237,678 | 8 Q
4 Inventories 51, 666 61, 371 260, 333 83, 082 60, 753 86, 356 473, 173 659, 165 90, 375 105, 490 25, 624 76, 682 4 o
[ Investments, tax-exempt 4________ 65, 001 14, 536 152,221 5,817 27,662 16, 690 193, 768 220, 393 18,277 26, 423 35, 565 61,498 | & g
6 Investmelgts, other than tax- 113, 330 73, 626 . 512,925 48 582 63, 392 39,119 331, 208 386, 737 35,770 51,768 31,879 { 127,681 1 6 =
exempt.
7 Capital assets—Lands, bufldings, | 273,119 | 241,377 562,824 | 308,825 [ 247,063 | 475,828 860,258 | 1,847,060 | 117,234 { 199,708 77,081 | 325,996 | 7
equipment (less depreciation
and depletion).
8 Other a8set8 . - wcecom oo oeaamaen 178,140 129, 961 211,929 | 123,455 29, 147 54,412 151, 437 417, 955 31,780 92,359 41,073 | 114,034 | 8
9 Total assets .. ... ... 860,384 | 053,978 | 2,118,918 | 678,262 | 509,861 | 759,167 | 2,611,062 | 4,336,106 | 401,028 | 584,323 } 332,024 | 997,363 | 9
Liabilities: 2
10 Notes and accounts payable.._... 81, 027 141, 656 140, 099 128, 058 23,916 80, 769 180, 415 452, 743 35, 969 96, 051 59,924 { 251,346 | 10
11 Bonded debt and mortgages. - 46,770 65, 303 70, 109 87,150 12,104 95, 882 72, 861 328, 401 16, 684 36, 830 24, 534 90,4568 | 11
12 Other liabilities........... 51, 954 63, 671 125, 403 3 30, 019 486, 155 148, 535 : 23, 615 61, 873 45 976 { 115,580 | 12
13 Capital stock, preferred 90, 998 59, 635 228, 147 61, 529 55, 253 112, 456 259, 918 522, 230 44, 201 59, 893 12, 406 41,723 | 13
14 Capital stock, common__..._ 283,107 | 208,358 877,082 | 361,181 201,471 | 370,769 | 1,121,761 1,812,234 { 156,806 | 316,662 | 103,863 | 434,255 14
15 Surplus and undivided profits.. 321,189 | 135,083 700, 677 97,643 190,838 | 140, 536 849,125 | 1,364,582 | 130,124 | 116,263 91, 891 206,172 | 15
16 Less deficit 14, 661 109, 729 23,198 | 120,878 3, 741 87,400 21, 682 398, 209 6,471 103, 298 5,671 142,191 | 18
17 Total liabilities. . .......__.. 860,384 | 653,078 | 2,118,918 | 678,262 [ 509,861 | 759,167 | 2,611,062 | 4,336,106 | 401,028 { 584,323 ( 332,924 | 097,353 [ 17




Receipts, taxable income:
Gross sales

..................... 334,364 | 367,138 1,304,965 | 353,647 | 266,768 | 205,949 1,663,088 | 1,656,216 | 356,370 | 299,656 07,766 | 303,044
Glanss r;acalpts from other opera- | 308,143 | 123,018 14, 596 8,783 , 805 3,301 25, 587 : , ,190 | 220,031 | 233,122
ons. :
Interest._ .. 3,409 1,383 5,911 1,285 1,012 1,338 10, 024 13,321 1,662 1,882 1,480 4,016
Rents. ... 2, 594 2,183 2,647 797 550 1,087 5, 801 b5, 186 566 1,711 1,096 6,153
Profit, sale 683 879 4,386 1,328 732 386 1,000 8,740 356 339 897 1,452
Other receipts.._.____.___..__ . 5,771 5,686 9, 268 3,881 2,210 2,920 18, 606 18, 596 3,809 3,040 3,508 7,014
Receipts, tax-exempt income:
Dlt\iridends from domestic corpora- 4,016 1,964 87,732 1,618 668 341 13, 797 3,386 832 343 1,285 3,128
ons.
Inttleresfi on tax-exempt obliga- 2,624 815 5,890 313 1,151 816 6,634 7,576 1,107 1,081 1,474 2,468
ons.
Total compiled receipts 5..._____ 662,595 | 503, 043 1,445,385 { 371,651 277,806 | 216,139 1,734,716 1,732,127 | 366,831 | 312,243 | 327,534 | 660,397
Deductions: o
Cost of goodssold ®..____________. 105,186 | 242,250 816,661 | 252,149 | 167,492 | 150,316 | 1,119,858 | 1,279,650 | 220,586 | 204,776 | 74,430 | 247,203
Cost of other operations.. 196, 070 77, 600 , 576 5,152 , 240 5 6,138 , 528 1,156 1,305 | 146,572 | 180,849
Compeqsation of‘oﬂlcers ..... 31, 247 39,758 31,435 14,757 8,711 12, 507 51,633 70, 981 16,448 19, 344 16, 531 45,372
Rent paid on business property.. 9, 527 14, 826 6, 154 3,955 1,120 2,120 8, 722 17,087 3,280 5, 668 1,701 7,780
Interest paid....._...____.___Z____ 4, 831 7,709 7,542 7,285 1, 598 8,138 9,116 30, 516 1,042 4,491 1,645 8,846
T?xesm paid other than income 7,483 4,865 21, 456 4, 565 3,468 5,619 23, 503 36,335 3, 568 4,918 2, 106 6, 065
ax.
Baddebts. ... 7,944 9, 636 10, 630 6,408 2, 169 3,571 18,862 27,609 3,755 6,849 1,862 10, 396
Depreciation 19,724 19, 990 46,171 20,043 18, 886 23,703 72, 785 122, 486 9, 231 14, 534 10, 207 27,008
Depletion...___.._____. 35 6 1,637 1,974 318 793 196 183 24 77 42 110
Loss, sale of capital assets.. 6, 467 3, 613 3, 426 28, 378 3, 208 3,386 6, 737 16, 964 907 4,120 1,994 7,272
Other deductions. ..__._._________ 117,658 125,241 285, 184 80, 087 40, 462 45,117 269, 605 316,818 64,314 69, 242 48,303 89, 062
Total compiled deductions_..___ 596,172 { 545,204 1,235,872 | 424,843 | 247,749 | 257,738 1,677,154 | 1,928,164 | 334,200 | 355,313 304,393 | 630,053
C(l)mp:i{lse)d net profit or net loss (26 66,423 | 1442, 251 209, 6513 | 14 53, 192 30, 147 | 14 41, 598 157,562 | 14 196, 036 32,622 | 1443,070 23,141 | 14 69, 657
ess 38). :
Net income or deficit. . .__._._____.__ 58,883 | !4 45,030 165,801 | 14 55,123 28,328 | M 42,756 137,132 | 14206, 998 30,684 [ 144,495 20,382 | 14 75,252
Incometax_. ______.___________._______ 8,000 |._______._ 22,780 ... 3,803 [.__...__. 18,826 4,209 | 2,817 | ...
Excess-profits tax__.__..__________777C 122 ... 515 | .. 86 | e 365 209 |oooeeeos Ui, 30 P
Total tax_ ... ........ 8,212 | ... 23,305 .. ... 3,079 | ... 19,190 | _____ ... 4,417 ... 2,982 |.ceoaeee-s
Otlwmpilae)d net profit less total tax (39 58,211 |_______... 186,208 |_._____... 26,168 |.._._...__ 138,378 | ... 28,205 (oo 20,150 |
ess 43).
Cash dividends paid_.__.____._.___._. 35,2156 3,005 172,476 2,119 | 16,368 2,604 89, 854 14,473 | 15,013 2,633 9,814 5,636
Stock dividends paid..._____ - 777" , 303 6, 902 322 179 114 3,058 2,511 877 11 1,219 786

18
19
21
23
24
25

For footnotes, see p. 161.

HWOONI 40 SDOILSILVIS

6S1




TABLE 11.~Returns of corporations for 1938 submitting balance sheets, by major indusirial groups, classified on business reported for 1938
showing number of returns, assets and liabilities as of December 31, 1933, or at close of fiscal year nearest thereto, compiled receipts an
compiled deductions, compiled net profit or net loss, net income or deficit, income tazx, excess-profils taz, total tax, compiled net profit after

deducting total tazx, and dividend

s paid—Continued.

[Money figures fu thousands ef dollars]
PART II. RETURNS WHICH WERE NOT CONSOLIDATED FOR 1933—Continued

w00 =IDIN

Industrial groups—Continued
o Finance—Banking, in-
Transportation and Trade S:;\Liggmg&mgsgggl:l, surance, real estate, hold -| Nature of business
other public utilities otc. * | ing companies, stock not given
. and bond brokers, stc.
No net in- No net in- | Net in- | No net in- : No net in- | Netin- | No net
Net income) ™o [Net fncome) ™ opmy come come  |Net incomef "o come | income
Number of returns with balance sheets ! _______... 6,194 10,891 37,062 81,899 6, 237 27,803 19, 093 80, 295 124 654
Assets: ? ; )
[0 U 282, 504 167,015 489, 873 260,019 | 68,914 78,698 | 1,191,548 | 5,417,216 696 1,577
Notes and accounts receivable.. 419,471 189, 149 1, 695, 287 1, 651, 515 110, 889 256,592 | 2,367,413 | 12,704,880 2,113 16, 580
Inventories. ... ... 119, 707 65, 550 1, 688, 824 1,312, 050 19, 660 46, 519 16, 284 108, 810 181 915
Investments, tax-exempt 4. - 56, 095 27,548 147, 577 77,344 18, 857 18, 360 1,829, 968 7,086,914 202 10, 986
Investments other than tax-exempt 5. —e-o| 1,254,708 878, 659 506, 687 532,818 82,181 237,597 | 11,653,238 | 25, 641, 561 7,018 23, 103
'CaPital assets—Lands, buildings, equipment’| 9,358.445 | 4,953,699 | 1,235 692 | 1,491,624 | 542,167 | 3,388,077 | 2,145 114 } 9,189,375 1,388 15, 537
(less depreciation and depletion). . .
Other 885etS. -0 el 391, 540 638, 303 ) 342, 149 522, 266 905, 359 383, 040 902,874 | 2,794, 589 944 11,488
Total assets. —cnnn oo oo e e 11,882,470 | 6,919,923 | 6,006,088 | 5,747,634 | 937,928 | 4,408,883 | 20,106,439 | 62, 943, 335 12,631 80, 187
Liabilities: 1 _ . -
Notes and accounts payable_.__ 354,126 410, 153 1, 301, 042 1, 465, 380 88, 653 556, 222 686, 095 3,006, 878 1,076 19,913
Bonded debt and mortgages. 3,882,365 | 3,208,175 , 249 439, 256 180, 672 1, 826, 805 978, 107 5, 781, 396 540 4,291
Other liabilities. . ____.____ 526, 244 795, 757 326, 212 396,479 82,088 476,912 | 12,751,395 | 37,811,988 453 4,934
Capital stock, preferred. . 1,117,946 384, 802 . 438,434 432, 071 54, 865 341, 279 454, 248 1,813, 761 - 615 12, 652
Capital stock, common.... .| 4,449,728 | 2,001,830 | 2,347,730 | 2,837,194 | 347,002 1, 319, 783 2,685,834 | 9,841,730 10, 309 5, 288
Surplus and undivided profits. o ocooceoaaoo 1,593,017 650,144 | 1,505,218 | 1,050,265 | 212,852 471,628 | 2,678,268 | 6,822,162 2,573 18,829
Less deficit - 40, 956 521, 039 99, 797 873,011 28, 185 583, 746 127,508 | 2, 134, 580 2,933 45, 620
Total liabilities. « oo voeecmoecaccacceeee 11,882,470 | 6,819,923 6, 006, 088 5,747, 634 937,928 | 4,408,883 | 20,106,430 | 62,943,335 12, 631 80, 187
Receipts, taxable income: ’
QGrosssales ® e ecmmccmcemfeceeecmmcmne | e e 11,334,632 | 6,999,329 | o |t femem e i e
Gross receipts from other operations 7.......... 2, 025, 944 1, 049, 092 250, 817 62,615 | 592,322 | 1,117,230 (111,181,092 |i1 1,289, 401 892 4,060
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20 Interest. .o ciececaeicaeeens 19, 431 11,264 32,410 23,471 6,842 573,380 | 1,222,608 ) . 132 T 287120
21 Rents . einn. 23, 580 11,192 28, 169 28, 205 37,164 145, 287 203, 520 84, 090 30 162 | 21
22 Profit, sale of capital assets__._.__....__._.._. 1,654 1,434 7,873 4,220 2,038 3,288 55,744 69, 862 "60 47 | 22
23 Other receipts. ... .o oo 18, 892 12,945 120, 754 91, 069 8,672 25, 399 41, 810 114, 106 80 200 | 23
Receipts, tax-exempt income: . )
24 Dividends from domestic corporations. 65, 220 5, 776 16, 631 b, 610 1,643 2,721 70, 644 286, 568 244 346 | 24
25 Interest on tax-exempt obligations 4. __ 4,329 1,852 6,353 4,238 Tg04 913 67,138 253, 153 9 42126
26 Total compiled recetpts 8 ... _._....... 2,149,051 | 1,093,555 | 11,797,638 | 7,319,558 | 046,868 | 1,301,680 | 2,203,246 | 3,810,779 1,448 5,142 | 26
Deductions: : ' ’ :
27 Costof goods sold ¥ ... .. e 8,050,052 | 5,530,422 .. non oo e me ] e e 27
28 Cost of other operations. 818,438 580, 682 107, 869 80,752 | 241,650 513,774 | 11602,552 [ 1562, 871 279 3,004 | 28
29 Compensation of officers. . ... 28, 360 26, 258 264, 364 282,407 | 45,440 77, 609 1272,009 |- 17204, 358 178 492 ( 29
30 Rent paid on business propert. 26, 358 28,855 212,791 204, 403 33, 002 97,077 26, 976 81, 207 22 127 | 30
a1 Interest pald..__._.._._________._. 201, 125 165, 206 41,278 60, 202 11, 446 107,913 111, 330 644,925 34 596 | 31
32 Taxes paid other than income tax ! 132, 130 57,973 77,200 64, 011 14,307 66, 900 68, 836 239, 130 23 226 | 32
33 Baddebts._..__....._.._.._._.. 12,799 19, 604 * 83, 366 115, 367 5,443 17, 265 27,164 364, 157 10 464 ) 33
34 Depreciation 222, 317 107, 896 94,910 89,759 | 25,331 116,970 45, 102 176, 480 ©L24 300 | 34
35 Depletion........_...___ 1,637 1,360 269 338 26 79 638 975 2 (') 35
36 Loss, sale of capital asset 2, 246 14, 537 8, 420 43, 707 1,510 24,043 49, 593 743, 161 24 1,404 | 36
37 Other deductions... ... .. ... 244, 077 226,119 | 1,586,213 | 1,202,051 | 217,854 515,005 | 13840, 750 |3 1,891, 700 351 1,660 | 37
38 Total compiled deductions.._.........__..._. 1,680,487 | 1,228,579 | 11,426,710 | 7,673,680 [ 596,100 | 1,537,486 |13 1,844,089 [13 4,909, 053 946 8,353 | 38
30 | Compiled net profit or net loss (26 less 38) .. .._..... 459,664 | 135,024 370,920 | 14354,130 | 50,768 | M 235,808 350, 156 14 1,080, 274 5021 43,2111} 39
40 | Net income or deficit. mmee. ooioocciiciaae 400,016 | M 142,652 347,945 | 14363,878 | 48,221 | 14 239,440 212,375 |4 1,628, 996 248 | 13,508 | 40
41 | Tnecome taX.. oo oo cam e 54,969 {ooooooiooo-. 47,756 |cceeaeane. 6,043 |.ocooomoaaos 20, 020 |-
42 | Bxcoss~Proflts $8X . . e e 300 |oeooaois 2708 |oeoeaeees DA I 428
43 ATEY B O 55,278 {.iooecaaae 40,461 \___._..____. 6,868 |ocmemenn-- 20,448 ...
44 | Compiled net profit less total tax (39 less 43)__...... 404,286 |.__o_.__.._. 321,468 {oeumeann- 43,910 |ocoooeo 320,708 |-ceronnaann
46 | Cash dividends paid. .o oooeeeoeee .. 393,992 9,889 139, 257 25, 570 , 25 6,857 184, 696 265,818
46 | Stock dividends paid 1,113 1,200 11,715 3,498 209 71 5,473 7,571

1 Excludes returns for inactive corporations and returns with fragmentary balance-
sheet data, .

1 See text, pp. 13-18.

1 Includes cash in till and deposits in bank, :

¢ Includes obligations of States and Territories or minor political subdivislons, securities
issued under the Federal Farm Loan Act, and obligations of the United States or its
possessions.

§ See text, p. 185.

¢ Gross sales where inventories are an income-determining factor.
sold” see ‘‘deductions.’”

7 Gross receipts from other operations where inventories are not an income-determin-
ing factor. For “*cost of other operations’ see ‘‘deductions.

For “cost of goods

* Excludes gross receipts from sale of capital assets. Excludes nontaxable income other
than interest on tax-exempt obligations and dividends on stock of domestic corporations
as reported in schedule L of the return. .

9 Includes taxes which are reported in “‘cost of goods sold.”” For method of tabulation
see p. 11.

10 Excludes taxes tabulated under “‘cost of goods sold.”

11 Includes for a limited number of returns the cost of securities purchased for customers.

11 Excludes compensation of officers of life insurance companies which file form 1120-L.

18 Includes special nonexpense deductions of life insurance companies. (See p. 5.)

14 Deficit or compiled net loss.

18 Less than $500.
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TapLe 12.—Returns of corporations for 1934 submitting balance sheets, by major industrial groups, classified on business reported for 1934,

[For text defining certain items and describing returns included, see pp. 1-4 and 19-29}
PART I—-RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE FILED FOR 10331

[Money figures in thousands of dollars]

showing number of returns, assets and ligbilities as of December 31, 1934, or at close of fiscal year nearest thereto, compiled receipis and
compiled deductions, compiled net profit or net loss, net income or deficit, income taz, excess-profits tazx, total taz, compiled net profit after
deducting total tax, and dividends paid

[

~N oo wown

o

10
11
12
14

Industrial groups

Agriculture and

Manufacturing

Aggregate related industries Mining and quarrying Li :
quors and bever-
Total manufscturing | Fo0d ?ongu?tgdwd ages (alcoholic
D! and nonalcoholic)
- Net in- No net Net in- | No net Net in- No net Net in- No net Net in- Nonet { Netin- | No net
come income come income come income come income come income come income
Number of returns with bal- 9,023 14, 013 67 254 383 721 2, 241 2,456 463 325 50 53
ance sheets.?
Assets: 3
Cash 2,375,875 | 4,227,466 25, 347 3,544 62,393 62, 451 767,185 480, 446 1086, 318 13,992 5,761 805
Notes and accountsreceiv-| 7,204,209 | 11,562,314 | - 11,732 34,172 165, 922 305,401 | 1,958,287 | 2,315,945 388,391 61, 669 19,918 3,678
able.
Inventories.___..__..__._. 3,303,802 | 2,531,560 11,728 18, 780 97, 445 172,523 | 2,044,596 | 1,725 155 436, 866 48, 648 30, 949 2,052
Investments, tax-exempt 5 905,444 | 3, 595,880 24, 0687 5, 745 58, 997 34,102 378,904 138, 213 12,762 520 2, 998 304
Investments other than | 16,670,983 | 29, 951, 453 91,129 36, 400 371,907 | 1,160,300 { 2,310,555 | 2,996,574 362, 101 96, 691 12, 226 8,786
tax-exempt.
Capital assets — Lands, | 22,069,605 | 34,896,127 | 108,349 | 213,968 | 1,126,727 | 2,170,543 | 4,547,255 | 6,150,588 702,506 | 232,711 63, 082 20, 868
buildings, equipment
(less depreciation and
depletion).
Otherassets_ . ___.________ 2,739,239 | 3,373,189 4,719 8, 922 56, 687 182, 872 833, 700 660, 376 12y, 098 31,816 10, 926 8, 501
Total assets...ooooooo__ 65, 269, 156 | 90,137,989 | 277,131 | 321,531 1,030,079 | 4,088,282 | 12,840,480 | 14,467,298 | 2,130,040 | 486,048 145, 861 44, 985
Liabilitles:
Noteis and accounts pay- | 5 971,515 ( 9,432,036 | 46,654 | 121,269 240, 179 654,424 | 1,686,627 | 2,255,653 303,746 | 102,747 | 28,010 6,948
able.
Bonded debt and mort- | 8,568,799 | 21, 740, 205 5, 790 35,877 1086, 157 610, 239 979,702 | 1,596,979 278, 263 59, 805 6,113 7,079
gages. -
Other Habilitles._.._._____ 5,483,409 | 17, 476, 640 20, 485 32, 512 143, 740 213, 109 812,236 | 1,046,244 124, 454 28, 207 12,862 2,980
Capital stock, preferred___| 4,346,225 | 6,095, 388 2, 204 13, 696 51, 558 202,909 | - 1,583,566 | 1,456,198 273, 008 55, 281 8, 462 5, 774
Capital stock, common...! 20, 009,476 ' 25,308,458 | 153,582 ' 127,689 719,186 ' 1,791,846 | 4,587,638 ' 5,753, 969 723, 871 167, 981 38, 146 11, 208
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15
18
17

39
40

41
42

43
44

45
16

Surplus and undivided
profits.
Less defleit__..__._...

Total liabilities..._.

Receipts, taxable income:
Grosssales?. . ___.____.___
QGross receipts from other

operations.?
Interest. ... .___.
Rents
Net capital gain
Other receipts..__._.__.__

Receipts, tax-exempt income:

Dividends from domestic
corporations.

Interest on tax-exempt
obligations.?

Total compiled receipts®

Deductions: .
Cost of goods sold ®o___.___
Cost of other operations...
Compensation of officers. .
Rent paid on business

property.
Interest paid
T'axes paid other th

come tax.!t
Bad debts....

Net capital loss 12_
Other deductions.._.___._

Total compiled deduc-
tions.

Compiled net profit or net loss
(26 less 38).
Net income or defieft_..______

Compiled net profit less total
tax (39 less 43).
Cash dividends paid._...___.__

Stock dividends paid..._.____

11,416,115 | 13,830,733 | 57,410 | 57,280 735, 912 055,848 | 3,376,108 | 3,226,795 460,560 | 113,886 1 52,705 | 19,805
526,383 | 4,646,372 9,084 | 66,792 56,762 340, 092 155, 306 868, 540 33,870 | 42,049 438 8,808
55,269, 156 | 90,137,989 | 277,131 | 321,531 | 1,939,079 | 4,088,282 | 12,840,480 | 14,467,208 | 2,130,040 | 486,048 | 145861 | 44,985
17,500,004 | 0,458,469 | 40,840 | 37,367 497,449 703,335 | 10,672,731 | 6,515,225 | 3,743,178 | 407,771 | 150,227 | 22,852
4,539,698 | 4,451,610 | 44 494 3,189 15, 846 21,172 79, 093 67,545 15, 659 ,815 . 117
286, 550 495, 133 612 728 4,072 7,760 42,443 48, 208 10,823 1,510 227 133
161, 055 264, 542 1,007 1,120 4,862 7,800 26, 585 31, 470 3,382 1,200 970 932
25, 805 59, 061 196 401 2,329 . 3,295 7,107 10, 205 1,012 130 92 105
352,720 203, 312 4,771 1,051 14, 082 10, 990 160, 652 66,938 23,228 2,938 745 207
613, 961 897, 836 96 332 12,300 41,101 103, 308 167, 275 19, 421 2,362 504 107
55,791 127,795 693 262 2,232 1,450 13,408 6,352 1,268 16 141 18
23,635,494 | 15,057,757 | 92,711 | 44,451 553,171 796,004 | 11,105,326 | 6,013,286 | 3,817,071 | 417,780 { 154,166 | 24,471
13,603,674 | 7,397,858 | 22,480 | 28,449 306, 109 510,480 | 8,191,200 | 5,112,608 | 3,171,276 | 317,208 | 95,271 | 13,168
1,792,679 | 2,700,012 47 935 , 51 7,651 ,301 16, 688 779 4 32
139, 501 121, 908 336 785 3,031 5,862 64, 040 41,034 9,627 2,845 1,228 415
289, 306 260, 962 9, 208 544 5,165 5,160 82,375 68, 962 9,781 2,614 398 184
575,402 | 1,310, 680 608 4,020 9,970 39, 756 93, 024 118, 674 23, 444 5, 154 1,012 312
443,448 | 568,463 2,075 2,990 17, 574 41, 955 105, 976 167, 871 19,356 4, 257 2,641 1,518
100, 833 250, 855 352 302| 3,166 5,653 36, 080 42,391 7,144 3, 204 502 847
832, 084 821, 670 7,610 3,962 36,833 58, 270 297, 452 358, 678 45,033 | 12,399 3, 534 1,124
83,152 116, 917 312 47,112 54, 661 31,441 55,303 47 .
5,053 45,708 12 150 407 649 2,534 7,814 371 566 29 721
3,497,787 | 3,032,858 | 38,552 8, 570 49, 167 110,259 | 1,430,010 { 1,168,136 398,845 | 78,778 | 28,361 7, 554
21,369,809 | 16,636,807 | 81,501 | 51,470 482,047 840,382 | 10,325,513 | 7,156,051 | 3,686,511 | 427,804 | 132,080 | 25,875
2,265,605 | 14679,140 | 11,119 | 147,027 70,224 | 1443,479 779,814 | 1242, 766 131,460 | 410,114 | 21,186 | 141,404
1,595,843 |141,704,771 | 10,330 | 147,622 55,692 | 486,030 663,008 | 14416, 392 110,772 | 112,52t | 20,541 | 11,520
220,103 1. _____. 1,420 | 7,858 | oo 91,566 |- __ooo_. 15,432 | _________ 2,825 | e
1,720 5 2 s 83 | 607 2 192 | . 67 1
221,913 5 1,422 ... 7,74 |l 92, 172 2 15,624 | oo _____ 2,892 1
2,043,682 | 15679, 145 9,697 | 147,027 62,483 | 1443 479 687,641 | 18242, 767 115,836 | 1410,114 | 18,203 | 181,405
1,802,820 636, 686 9,353 1,064 90, 369 78, 262 599, 288 123, 566 110, 596 3,205 2,382 356
, 308 17,928 | .. 863 971 | - 26,194 571 394 ;I 96

15
18
17

39
40

41
42

43
44

45
46

For footnotes, see p. 177.
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TABLE 12.—Returns of corporations for 1984 submitiing balance sheets, by major industrial groups, classified on business reported for 1984,
showing number of returns, assets and liabilities as of December 31, 1984, or at close of fiscal year nearest thereto, compiled receipts and

compiled deductions, compiled net profit or net loss, net income or deficit, income taz, excess-profits taz, total tax, compiled net profit after

deducting total tax, and dividends paid—Continued
{Money figures in thousands of dollars]

PART I-RETURNS OF CORFORATIONS FOR WHICH CONSOLIDATEDP RETURNS WERE FILED FOR 1933 !—Continued

© 00 @O

Industrial groups-—Continued

Manufacturing—Continued

i h d it : ) Pa eAr, ulp, and
Tobacco products Tenxl)lregdﬂ%sthe“ %z;;{ag?uréss Rubber products | Forest products pDroguc%s
Net in- | Nonet | Netin- | Nonet | Netin- | Nonet | Netin- | Nonet | Netin- | Nonet | Netin- | Nonet
come income come income come income come income come income come income
Number of returns with balance sheet 2._.._ 8 7 168 278 43 53 27 28 78 236 85 80
- 3, 668 634 | 23,345 ( 28564 8,102 2,91 | 21,334 13,340 11,310 12,07 17,700 7,382
Notes and accounts receiva 11, 060 1,086 58, 509 76,394 37,478 11,218 54,567 | 120,951 21,318 74, 527 33,937 | 110,493
Inventories. ... _.._. 43,492 2, 400 92,478 | 132,339 31, 367 21,467 79, 892 73, 583 26, 470 54, 065 45,718 30,718
Investments, tax-exempt 3. 1,211 257 13,768 -1, 300 2,496 1,207 1,780 11, 651 8,961 2,970 7,887 792
Investments other than tax. mpto_._. 5, 547 1,103 34,966 69, 863 6, 640 5, 206 58,116 | 170, 841 39,386 | 102, 587 653,201 | 330,895
Capital assets—Lands, buildings, equip- 7,199 1,817 145,579 | 265,385 17,331 23,490 | 118,647 | 143,369 92,822 | 416,269 | 231,364 | 202,190
ment (less depreciation and depletion). E
Other assets o covncmecrnmcmcceccaee 590 1, 568 11, 993 38,025 14, 357 4,238 64, 144 9, 647 8,453 27,088 39,775 22,411
Total assets e ———— 72,767 8,865 { 380,639 | 611,870 | 117,771 69,187 | 398,480 | 543,083 | 208,719 | 689,581 | 429,672 | 704,881
Liabilities: 3 . ’
Notes and accounts payable____..______ 34,937 163 42, 652 96, 967 8, 150 34,223 21, 465 48,616 24, 451 97,832 | 45,074 79,393
Bonded debt and mortgages. - oo oo fiocmaaeoan 100 10,010 63,911 4,387 2,123 56, 851 130, 461 16, 391 94, 030 58,517 | 110,627
Other labilities........_. - 3, 484 630 23, 200 53,075 13,310 5,227 21,465 | - 43,331 20, 933 44,308 10, 339 82,217
Capital stock, preferred .| 17,056 3, 531 57,472 | 132,144 25, 429 18,396 89,244 1 175, 054 12, 366 36, 784 52,166 | 164,379
Capital stock, common.... - 6, 834 2,364 | 127,509 | 203,062 29, 752 23,727 | 152,216 | 134,057 69,418 { 257,172 | 176,936 | 196, 847
Surplus and undivided profits_. . 10,933 3,116 | 127,410 | 136,291 37, 530 11,031 61, 689 52, 879 71,836 { 234,110 89,315 | 106, 505
Lessdefieit. .. .o . 477 1,039 7,513 73,579 787 25, 540 4, 450 42,215 6,678 74, 656 2,675 15, 087
Total liabilities . cooouoeeaaao . 72,767 8,865 | 380,639 ) 611,870 | 117,771 69,187 | 398,480 | 543,083 | 208,719 | 689,581 | 429,672 ] 704,881
Receipts, taxable income:
Grosssales 1. ocoaeevcaeaaen 98, 636 6,206 | 333,245 474,619 | 110,346 63,003 ! 235102 ' 286,372 1 109,306 ' 137,151 | 222,714 ' 144,645
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Gross receipts from other operations $.__ 36 3,692 3,074 690 190 1,111 2, 205 622 6,293 §51 1,008 | 19
Interest.............. 253 1 770 1,312 405 1m 680 3,236 564 1,223 861 7,546 | 20
Rents..._______ 61 13 849 1, 900 158 182 1,296 7,700 343 1,171 673 ,187 [ 21
Net capital gain. 50 12 184 1,192 32 92 885 212 149 1,159 131 383 | 22
Other receipts 43 44 3,191 3,318 862 538 995 2,147 977 3,003 1,383 1,404 | 23
Receipts, tax-exempt in : . .
Dividends from domestic corporations__ 1 1 881 - 1,116 443 74 218 18,219 392 969 1,233 1,132 | 24
Interest on tax-exempt obligations §_____ 36 13 467 52 93 63 102 399 240 150 318 6226
Total compiled receipts %-__.____..___. 99,126 6,380 | 343,270 | 486,582 | 113,124 64,254 | 240,390 § 320,401 | 112,504 151,208 | 227,866 | 158,360 | 26
Deductions: . ’
Cost of goodsseld t0..____________ ___ . 80, 212 5,021 1 251,995 | 419,117 90, 419 54,240 | 156,458 | 224, 585 80, 155 102, 314 143,755 | 116,375 | 27
Cost of other operations...____....____|..__.____|.__.____ 2,373 L6 | ... 118 23 2 01 4,686 (] 217 | 28
Compensation of officers..____ 415 118 5, 229 5,027 1, 539 878 1,327 788 1, 586 2, 296 2,671 1,679 | 29
Rent paid on business property. 154 11 2,012 3, b65 1,125 1,081 4,369 4,199 348 882 1, 682 2,579 1 30
Interest paid.....____._._______ 176 14 2,302 7,370 546 558 3, 541 7,192 1,413 1 - 6,873 5, 879 10,670 | 31
Taxes paid other than income tax t1_ 313 42 4,718 6, 564 746 578 6,737 3,277 1,931 4,973 3,467 , 788 | 32
Bad debts..._____ ... 443 67 937 2,190 296 425 1,362 1,067 482 2,338 2, 253 815 | 33
Depreciation.._. 1,036 164 10, 343 14,949 1,216 1, 221 9,467 12, 620 4, 461 9, 924 13, 514 8,770 | 34
Depletion ... RO RO R [0 T R b 25 PR SR 2,124 6, 300 570 797 | 36
Net capital loss 12 2 9 616 525 77 37 12 44 41 510 222 92 { 38
Other deductions..__..._____._.________ 11,044 1,166 45, 689 b3, 762 12,012 7,758 49, 236 52, 211 11,797 30,705 35, 237 24,131 | 37
Total compiled deduetions.._......._ 93, 794 6,612 326, 213 514, 186 107,976 60, 807 232,512 | 305,984 104, 429 171,810 | 209, 166 170,913, 3
Conipiled pet proflt or net loss (26 less 38).. 5,331 14232 17,086 { 14 27,004 5,148 | 12,644 7,878 14, 507 8,165 | 120,602 18,710 | 1412, 553.[>30
Net income or defleit- . ... _.__._____ 5, 285 14246 15,718 { 14 28,771 4,007 { 12,780 7,668 | 14,111 7,633 | 421,721 17,159 | 413,747 | 40
Income tax_ . ... ______ ... 721 2,183 {._ .. ... 637 |eeeaee 1,074 |oocoeea. 1,088 [-oooemeooo 2,364 |.ooooooe 41
Excess-profits tax 13____________ . ... 2 23 (1% L+ 2 ORI R ) SO 5 21 42
Total tax. e aeeaen. 720 | 2,207 (18) 040 [oeaooo. LO76 |, L,043 | .. ... 2,386 |ocaamacaas 43
Compiled net profit less total tax (39 less 43)_ 4,602 14,858 | 1827, 604 4,502 | 420644 6, 802 14, 507 7,122 | U4 20, 602 16,325 | 1412,553 | 44
Cash dividends paid....._.___._____.______ 996 11,408 3,427 3,872 706 8,021 5,025 4, 833 6, 009 10, 286 1,339 | 46
8tock dividends paild....._..______..____.... 176 B89 |t 676 7 i1 R R, 6 B45 |aemmeoen 40

For footnotes, see p. 177.
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TasLe 12.—Returns of corporations for 1984 submitting balance sheets, by magor industrial groups, classified on business reported for 1934,
showing number of returns, assefs and liabilities as of December 81, 1934, or at close of fiscal year nearest therelo, compiled receipts and
compiled deductions, compiled net profit or net loss, net income or deficit, tncome taw, excess-profits tax, total taz, compiled net profit after

_deducting total taz, and dividends paid—Continued -

[Money figures in thousands of dollars]

PART I-RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE FILED FOR 19331—Continuei

IS - Y Y

o0

Industrial groups—Continued

Manufacturing—Continued

N : Construction
Printing, pub- s Manufacturing
lishing, and al- Chemlcal(si antd allied Stfﬂ'ég’ °r1§§{1§?sd Metal and its products | not elsewhere
led industries products gIass p . classified
Netin- | Nonet | Netin- Nonet | Netin- | Nonet | Netin- Nonet | Netin- | Nonet | Netin- | Nonet
come income come income come income come income come income come income
Number of returns with balance 255 203 366 290 63 122 532 629 103 154 87 272
sheets.
Assets: 3
18,484 5,318 115,432 182, 887 26, 846 4,791 390, 181 193, 083 18, 813 15,114 5,702 11,705
Notes and accounts receivable..| 108,062 | 121,169 323,560 | 1,015,032 46, 955 14,008 784, 560 850, 752 69, 972 54,068 34, 985 67,971
Inventories. __ . ... __._.__ 20,942 11,978 335, 257 570,393 b4, 237 17, 595 782,019 714,573 64,910 45,344 7,041 20, 849
Investments, tax-exempt 5______ 8, 751 201 37, 521 26, 284 12,769 1,021 259, 343 88, 645 8, 628 2, 260 1, 460 8, 420
Investmez:ts, other than tax- 43,197 62,332 473,316 | 1,300, 560 91,473 17,617 { 1,060, 558 755, 998 69, 828 74,293 18,948 76, 331
exempt. .
Capital assets—Lands, build- | 108,222 74,823 | 1,042,421 | 2,407,749 | 204,923 | 133,479 | 1,712,648 | 2,144,025 | 102,509 84,423 47,483 | 131,378
ings, equipment (less depre-
clation and depletion).
Other assets. .o ooomoomoamooo. 164, 352 68, 267 119, 099 103, 940 14,799 7,825 227,988 299, 813 36,126 37,238 13,394 13,823
Total assets.._________.___._._ 470,010 | 344,087 | 2,446,606 | 5,607,845 | 452,032 ; 197,236 | 5,217,208 | 4,846,880 ] 370,585 | 312,740 | 126,013 ; 328,478
Liabilities: 3 i
Notes and accounts payable..._| 42,971 75,028 367,518 | 1,056, 583 56, 528 19, 234 609, 040 500, 844 72,185 38,076 13,514 88, 695
Bonded debt and mortgages.. .. 49,113 54, 655 81, 386 454, 517 6, 468 30,763 408, 301 _ 570,468 3,802 18, 341 18,019 17,374
Otherliabilities........__. - 37,008 18, 832 ,121, 138 420, 531 24,970 13, 753 343, 533 311, 542 55, 540 41,622 11, 320 91,882
Capital stock, preferred. - 23,884 32, 496 189, 846 121, 643 52,883 39,374 749,775 628, 173 31,976 42,271 16, 682 26, 695
Capital stock, common_........ 95, 296 50,117 | 1,123,025 | 2,604,921 | 223,997 96, 701 1,747,846 | 1,891,741 72,791 114,073 34,208 84, 569
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Burplus and undivided profits. .
Less deflelt. ... ...

Total linbilitles

Recelpts, taxable income:
Grosssales? ... . ....ocao._.
Gross receipts from other opera-

tions.?
Interest

Other receipts.
Receipts, tax-exempt income:
Dividends from domestic cor-
porations.
Interest on tax-exempt obliga-
tions. &

Total compiled receipts ?

Deductions:
Cost of goodssold t0.___________.
Cost of other operations.___.____
Compensation of officers. .._____
Rent paid on business property_
Interest pald.___ ... __.___ _______
Taxes paid other than income
tax.n
Baddebts . ... __._______
Depreciation
Depletion. ... ________
Net capital loss 12
Other deductions

Total compiled deductions.._.

Compiled net profit or net loss (26
less 38).

Net income or deficib. ... .......__._

Income tax.... . .._..._ ..__._

Excess-profits tax 1

Totaltax.. . ..

Compiled net profit less total tax
(39 less 43).

Cash dividends pald.._

8tock dividends paid

231,430 | 164,818 579,565 | 1,243,392 | 00,065 1 25,761 | 1,425,701 | 1,034,484 | 137,271 1" 90,627 | 34,212 | 64,420 | 16
0,601 | 41,856 16,871 | ‘203,742 2,870 | 28,350 66,080 | 180,361 | 5,070 | 32,167 | 1,092 43,166 | 16
470,010 ( 344,087 [ 2,440,808 | 5,607,845 | 452,032 | 107,230 | 5,217,208 | 4,846,880 | 370,585 | 312,740 | 126,013 | 328,478 | 17
308,086 [ 120,504 | 1,360,674 | 2,607,326 | 100,420 | 41,457 | 3,572,872 | 1,048,203 | 298,044 | 164,036 | 18,357 | 46,782 18
, 748 8,380 8,402 , 1,635 709 42,017 , 669 ,647 50,927 67,139 | 19
1,101 612 4,794 17,804 1,335 180 19,484 13,044 964 1,465 835 1,124 | 20
3, 560 1,517 5,342 9,805 648 236 8,781 5,029 522 599 189 1,085 | 21
222 276 1,139 3,365 7 69 1,351 2, 532 1,852 672 806 378 | 22
3,334 1,589 12,330 19,674 2,677 322 107,314 28, 389 3,571 2,074 751 2,024 | 23
1,208 5,622 33,720 115,720 2,772 61 40,073 20,842 2,344 1,051 413 865 | 24
401 13 1,331 2,151 599 83 8,054 3,200 354 101 179 284 | 25
320,816 | 133,514 | 1,436,732 | 2,807,482 | 200,004 | 43,117 | 3,769,046 | 2,036,201 | 230,221 | 173,444 | 72,457 [ 118,481 | 26
200,657 | 92024 017,437 | 1,009,836 | 122,312 [ 28,080 | 2,741,524 | 1,611,340 | 130,021 | 127,709 [ 12,538 | 43,205 | 27
07| 9470 1,200 6,725 | e . 520 8,170 "714 112 05 | 20,607 | 58169 |28
4,861 2,380 10,030 5,370 2,021 978 21, 056 16, 826 3,361 2,429 1,677 2,908 | 29
5,832 3,212 13,165 32,266 850 343 20,936 14,016 1,824 2,011 518 808 | 30
4,031 3,349 9,754 32,044 2,060 1,718 37,073 40,863 783 1,657 1,278 1,915 | 31
2,758 1,001 19,808 102, 984 3,248 1,333 37,330 35,001 2,922 2, 555 - 889 1,730 | 32
3,979 2,738 5,777 16,641 1,190 465 9,897 9,937 1,827 1,667 445 1,266 | 33
6,986 3,209 63,480 168,305 | 13,482 5, 639 114,828 120, 395 9,173 8,780 3,412 4,757 | 34
20 8 26, 388 46,756 460 54 1,833 1,4 (19) 21 8 8|35
91 36 © 148 2,818 430 30 451 1,889 46 538 18 450 | 36
62,000 [ 48,884 224, 477 522,713 | 30,755 | 10,050 474,383 291,060 | 46,164 { 39,345 | 17,756 | 16,653 | 37
201,821 | 160,015 | 1,201,682 | 2,026,347 | 176,817 | 50,126 | 3,465,488 | 2,142,494 | 206,133 | 186,898 | 08,237 | 131,048 | 38
28,995 | 14 26, 501 145,051 | 1428,865 | 23,278 | 147,008 334,458 | 14106,203 | 33,088 | 113,454 4,221 { 1412,467 | 39
27,208 | 1432,137 110,000 § 14146,736 | 19,007 § 47,152 286,332 | 11130,335 | 30,390 | M 14,605 3,620 | 1413,417 | 40
3,764 15,198 foooooooeno 2,737 |acee 30,416 .. . ... 4,180 ..o 499
30 124 ) (18) (18) 104 oo 28 (19 13
3,784 |, 15, 322 ()] 2,737 (18) 39,520 |______..___. 4,208 (1%) 512
25,211 | 14 26, 501 120,729 | 1828,865 | 20,541 | 157,008 204,038 | 14108,203 | 28,880 | 15 13, 454 3,708 | 1412, 467 | 44
18,208 1,080 107,775 75,363 | 14,273 201 285, 181 25,480 | 21,366 1,365 2,356 2,652 | 45
3,002 |oeemee. 17,800 [cooeiaaen. 1,028 | iomeeo. 1,695 | oou . 453 460 18 20 | 46

For footnotes, see p. 177.
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TasLe 19.—Returns of corporations for 1984 submiiting balance sheets, by major industrial groups, classified on business reported for 1934,
showing number of returns, assets and liabilities as of December 81, 1984, or af close of fiscal year nearest therelo, compiled receipts and
compiled deductions, compiled net profit or net loss, net income or deficit, income tax, excess-profits taz, total tax, compiled net profit after
deducting total tax, and dividends paid—Continued

[Money ﬁgﬁxes in thousands of dollars]
PART I—-RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE FILED FOR 1933!—Continued

© @ ~ACUERIN

Industrial groups—Continued

Service-—Profession-

Finance— Banking, in-

. surance, real estate, | Nature of business
Téanpor{')?f“’lﬁm iang Trade al, .amusements, | holding companles, not given
other public e hotels, etc. stock and bond brok-
ers, etc.
Net in- | No net in-| Netin- | Nonetin-| Netin- | Nonet in- [ Netin- | Nonetin-| Netin- | No net
come come come come comse come come come come income
Number of returns with balance sheets ... ._...... 1,747 2,083 2,139 2,067 697 1,232 1,639 4,846 23 66
Assets: 3 ‘
Cash 4 e 401, 876 406, 665 268, 231 109, 542 43,075 32, 440 797,926 | 3,120, 604 4,139 69
Notes and accounts receivable. 1,011, 861 1,049, 314 1,067, 983 523,904 | 123,948 130,642 | 2,829,661 | 7,125,573 2,830 9, 302
Inventories .- c.coooaeoooo 202, 670 247, 756 852, 491 325,060 76, 586 10, 808 - 9,83 10, 601 1,507 30
Investments, tax-exempt 8_________ 65, 159 108, 257 85, 538 10, 582 11, 665 2,709 279,755 1 3,201,850y ____.._.. 1
Investments other than tax-exempt 3,004,622 | 4,548,249 547, 637 207,795 1 118,251 202,438 | 9,217,502 ) 20,630,972 430 2,394
Capital assets—Lands, buildings, equipment | 14, 447,651 | 21, 875,876 526, 727 508,247 | 439,859 994, 168 20,403 | 2, 844, 567 b, 150 6, 791
(less depreciation and depreciation). .
Other 28888 o oo oo ieo e ccemcianemeen 802, 333 851,235 152, 864 127,127 71,969 117,067 803,023 | 1,411,671 591 98
Total 8SSetS. oo 20, 926,073 | 29,085,352 | 3,501, 471 1,902,257 | 885,254 | 1,490,271 } 14,758,100 | 38, 435, 839 14, 647 18, 682
Liabilities: 3
Notes and accounts payable. ... .. ... 1,034,293 | 2,081,292 | 1,245, 541 844,343 159, 142 382,097 | 1,563.913 | 2,083,519 11, 652 23, 646
Bonded debt and mortgages. 6,074,989 | 12, 460, 204 109, 261 177,224 | 225,427 638,716 | 1,049,453 | 6,193,340 | ___..__._ 1,162
Other liabilities..__._______ 1, 067, 383 2,433, 187 195, 282 139, 404 62, 848 191, 054 3,169, 798 | 13, 324,019 308 5, 228
Capital stock, preferred. ... cococecooao. 1,243,104 | 1,504,385 243,120 224, 585 55, 050 103,882 | 1,150,051 | 3,460,245 | __._.__._ 2,794
Capital stock, common 8,400,864 | 8,331,477 1,028, 861 600,632 | 203, 407 201,568 § 4,876,208 | 8,412,857 5,433 13,851
Surplus and undivided profits_..___.____..____ 3,178,125 | 3,395,726 , 378, 131 193, 001 162,236 | 3,030,508 | &,0685,299 { 410 4, 992
Less deficit. oo cuooo e aeooan 72,685 | 1,130,007 131,023 362, 062 13, 622 279, 280 , 724 | 1,523, 440 3,187 32,901
Total liabilities. .o aaccmanaas 20,926,073 | 29,085,352 | 3,501,471 | 1,902,257 | 885254 | 1,490,271 | 14,758,109 | 38, 435,839 14, 647 18, 682
Recelpts, taxable income:
Grosg sales 7.._. ———- RN SN -1 6,370,526 v 2,185,759 | e el

© W e
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Gross receipts from other operations *

.......... 3,321,877 | 3,716,803 133, 8056 65, 3561 635, 229 345,193 | 17368,423 | 17 165,118 5 9
Interest . ooooceooie oo - 55, 268 076 18, 625 10, 345 1,863 2,713 162,920 379, 219 .20 (1)
Rents____._____ - 39, 258 33, 514 12,937 13, 092 5,385 18, 104 70, 795 158, 348 37 3
Net capital gain.. . 1,687 5,984 2,413 1,232 198 2, 253 11,169 35,312 | __ ... 1
Otbher receipts.... e e ————— 21, 803 20, 102 74, 267 29, 485 11, 222 9, 645 64,710 62, 868 402 119
Receipts, tax-exempt income:
Dividends from domestic corporations__.._.._. 168, 034 123,738 14, 689 13,724 4,181 3, 069 310, 939 547,917 1 13
Interest on tax-exempt obligations®_.__________ 10, 692 3,974 2,482 5,335 208 130 25, 807 110,007 |..__ooo-- (%)
Total compiled receipts .. _.:.......___._. 3,618,520 | 3,049,270 | 6,620,644 | 2,204,323 | 558,376 381,107 | 1,004,763 | 1,458,787 526 147
Deductions:
Costofgoodssold . _______ ..o 5,071,257 1 1,703,017 |__ ..o oo]|eecmeimcconc] e mieceee] e e ceee ] e e
Cost of other operations. . _.._____._.___________ 1,506,971 | 2,465,759 62, 643 9,444 | 163,355 124, 087 17 15,055 17 17, 467 6 11
Compensation of officers. _ . _.._.._____________ 12,765 10,7 30, 392 16, 040 , 859 5,198 1 17, 686 18 39, 331 7 5
Rent paid on business property..._._..___..__. 65, 150 47,734 99, 516 57,983 32,040 38, 243 14, 521 43,518 |_______... 1
Inmterest pald._ .. ... 338,792 651, 317 23, 303 20, 891 14, 620 36, 674 94, 804 437,305 3 122
Taxes paid other than income taxt____________ 248, 420 250, 671 37,088 20,976 11,773 20, 035 24, 645 62, 225 8 10
Baddebts. oo 13, 697 12,182 26, 850 27,149 3,134 14,448 17,008 156, 380 b 5
Depreciation. .. 306, 468 263, b71 46,913 32, 699 20, 290 35, 734 23,724 63, 881 281 116
Depletion_...._.. , 8 4,511 337 437 (.. 202 55 LOI9 |- 9
Net capital loss 12 23 4, 566 748 995 733 1,302 1,268 29,793 2 ()]
Other deductions. ... ._____________. 365, 860 614,738 1,020, 366 463,256 | 267, 380 169,579 | 19308,657 | 10 481,224 20 449
Total compiled deductions.. .__............. 2,052,241 | 4,325,778 | 6,419,438 | 2,852,888 | 522 088 445,501 | 19 517,513 {19 1,332, 143 331 727
Compiled net profit or net 10ss (26 less 38) .- .ocwo. 666, 279 | 14376, 607 210, 207 " 58, 564 36, 288 14 64, 394 487, 260 126, 644 194 14 680
Net income or defleit ... .. .. ... ..____. 487,562 | M 504, 219 193, 035 477,623 31, 809 1 (7, 594 150,504 | 14531, 280 193 H 594
Income tax 67,261 | .. ... 26, 623 L4561 (oo , 688 | ... b1
Excess-profits tax 13 92 3 (11627 DO RS N O, 214 (18) ) 3 PO
Total tax 87, 353 3 27,201 |, 4,402 | ... 20, 902 (19) 27 fawimmaioas
Compiled net profit less total tax (39 less 43) 508,926 | 18376, 510 182, 016 1 58, 564 31,796 14 64, 304 466, 348 120, 644 167 1 580
Cash dividends paid 714, 304 90, 527 134, 052 6,678 18,217 3, 161 324, 575 330, 876 314
Stock dividends paid 14, 199 2,812 9, 613 419 240 400 7,271 12,731

For footnotes, see p. 177,
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TABLE 12.—Returns of corporations for 1934 submitting balance sheets, by magjor industrial groups, classified on business reported for 1984,
showing number of returns, assets and liabilities as of December 31, 1934, or at close of fiscal year nearest thereto, compiled receipts and =
“compiled deductions, compiled net profit or net loss, net income or deficit, income taz, excess-profits tax, total tax, compiled net profit after
deducting total tazx, and dividends paid—Continued

[Money figures in thousands of doliars]

PART IL RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE NOT FILED FOR 1933

. Industrial groups
Manufacturing
Agriculture and re- Mining and
Aggregate Inted industries quarrying Food and kindred | LAquors and bevy-
Total manufacturing roducts erages (alcoholic
p and nonalcoholic w
H
Net in- No net Net in- | No net Met in- No net Net in- No net Netin- | Nonet.| Netin- | Nonet p
come income come income come income comme income come income come income ﬂ
. w0
1 | Number of returns with balance 125, 941 261, 649 1,638 b, 487 3, 542 6, 710 30,849 49, 952 4,677 5,982 1,268 1,315 1 ',j
sheets.? . Q
Assets: 3 n
2 4,738,842 | 8,618,674 23, 895 14,857 88, 641 51, 983 1, 350, 392 407, 889 200, 442 24,824 28, 578 6,644 | 2 o
3 Notes and accounts receiv- 8,082, 695 | 13, 679, 662 42,221 84,283 127, 169 139, 669 2, 143,069 | 1,065,711 260, 300 87,803 66, 873 23, 221 3 =5}
able.
4 Inventories. ... ... 5,411,163 | 3,064, 543 60, 350 96, 637 53, 648 50,964 | 3,014,204 | 1,535, 200 444, 110 88, 116 86, 277 32,012 | 4 (]
5 Investments, tax-exempt 5___| 3,750,102 | 10, 832,345 6, 802 7,435 50, 2656 35, 255 859, 962 225, 641 86, 380 6, 782 17,173 5380 | & Z
-8 Investments other thap tax- | 13,581,158 | 30, 369, 706 56, 085 187,033 148, 577 279,373 1,919, 417 828, 094 301, 176 67,867 | 32,706 10,544 | 6 8
exempt.®
7 Capital assets—Lands, build- | 20, 610,225 | 25,175,539 | 268,933 711,902 | 1,020,679 | 1,798,494 | 5,611,700 | 4, 141,053 915,825 | 398,141 | 237,392 | 129,706 | 7 B
ings, equipment (less de- =
preciation snd depletion). .
8 Other assets. . .o..o......... 2,570,494 | 5,414,287 21,030 71,434 92, 501 262,762 | 1,196,489 916, 039 176, 955 79, 085 35,958 21,352 8
9 Total assets oo coeeana . 58,744,678 | 97,164,754 | 479,315 | 1,173,581 | 1,581,380 | 2,618,501 | 16,095,234 | 9,119,627 | 2,394,188 | 752,618 | 502,957 | 228,850 | 9
Liabilities: 3 :
10 Notes and accounts payable_| . 4,544,684 | 7,071, 504 49, 203 230, 740 107, 878 296,773 1, 400, 135 | 1,455, 103 232,080 | 153,036 98, 594 49,577 | 10
n Bonded debt and mortgages..| 5,902,641 | 12, 392, 636 27,928 174,713 76,232 246, 469 555, 773 892, 148 78, 750 113, 510 20, 505 33,000 | 11
12 Other liabilities.......... 12,979, 255 | 48,157,111 23,778 99, 376 141, 587 250, 788 996, 204 724,792 157,733 65, 538 33,021 18,058 | 12
13 Capital stock, preferred 4,232,326 | 4,402,155 13, 410 55, 599 52, 795 141, 084 1,711,051 | 1,152,935 336, 027 87,107 22, 320 13,855 | 13
14 Capital stock, common. . .. 18,592,067 | 21,060,010 { 239,741 622, 099 883,045 | 1,522,647 | 6,220,398 | 4, 464, 649 916,324 | 365, 246 158, 247 95,820 | 14
15 Sl}rplus and undivided pro 13,358, 770 | 10,380,694 | 144,013 218,332 495, 274 632,697 | 5,408,233 | 1,752, 540 696, 954 04, 475 174, 263 41,860 | 15
. ts.
16 Less deficit .. .........__. 865,075 | 6,309, 356 18,758 227,278 176, 341 471, 956 196, 558 | 1, 322, 638 24, 581 126, 203 4,093 23,310 | 18
17 Total liabilities......._. 58, 744, 678 | 97,154, 754 479,315 | 1,173,581 | 1,581,380 | 2,618,501 }{ 16,095,234 | 9,119,627 | 2,394,188 752, §18 502, 957 228, 859 17
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Receipts, taxable income:

Grosssales7..___ .. ___.____. 31,013,634 | 13,852,036 | 172,726 128, 835 513,714 202,481 | 15,610,222 | 6, 243,829 3,047,609 | 886,955 | 667,430 | 173,714
Grosst_receinpts from other op- | 4,854,039 4,067, 798 14, 815 32, 854 54,015 85, 858 118, 416 144,074 20, 268 11, 342 , 013 2,003
erations,
Interest._. 529, 996 1,328,708 1,661 2,073 3, 380 2, 856 37,121 18, 134 4, €98 1,128 812 220
Rents__.____._.____ 321,830 760, 3056 3,766 5, 667 5,722 4, 486 . 30,000 19, 984 4,510 2,840 1,231 954
Net capital gain_ ____ 73, 463 74,993 910 084 10, 627 4,111 11,784 6, 628 1, 506 6562 48
Other receipts.._____.. 399, 898 250, 922 4,907 3,033 8, 586 9, 740 137, 007 48, 266 26, 767 3,871 3,974 1,083
Receipts, tax-exempt income;
Divideudsi from domestic 304, 237 312, 869 1,320 3, 621 3,083 6, 450 81,683 13, 257 10, 611 1,310 859 148
corporations.
Inte'rzflsst 0:1 tax-exempt obli- 137,156 334, 067 431 426 2,092 2, 569 34, 597 9, 203 4,163 343 793 231
gations, .
Total compiled receipts ®. 38,534, 251 | 20,972,678 | 200,535 177, 694 602, 018 408, 539 | 16, 060, 830 | 6, 501, 874 | 3,119, 121 008,316 | 677,669 | 178,401
Deductions:
Cost of goods sold 10____._____ 24, 102, 597 | 11, 108, 864 112, 649 97, 200 285,909 218,463 | 11,300,077 | 4,990, 321 2,307,560 | 707,864 | 427,743 [ 124,451
Cost of other operations._.__ 1,830,715 | 2 119,824 6, 153 19, 291 12, 309 52, 669 44, 981 89, 395 6, 766 6, 581 648 1,066
Compensation of officers 993, 562 846, 821 5,975 8,671 16, 278 14, 206 391,822 245, 058 48, 642 23, 586 14, 062 4,761
Rentt paid on business prop- 460, 402 427, 630 2,638 2,499 2,611 3,083 85, 701 71,672 13,939 10, 670 2,362 1,337
erty.
Interest paid......_.__.__... 446,252 | 1,006, 426 3,282 13,927 7,179 19, 975 62, 217 89, 338 12, 114 10, 488 3, 908 2,371
'1‘%xesl¥.mid other than income 551, 239 539, 901 6,614 8,730 15, 997 12, 489 189, 116 96, 936 34, 424 10,316 28, 136 8,850
ax.
Baddebts_...__...._______.. 230, 241 560, 361 1,377 4,228 1,944 5,083 84,740 82, 674 9, 431 6, 086 6,155 2,101
Depreciation. . 868, 246 767,176 8,277 11,496 33,726 35, 657 401, 256 243, 646 60, 388 25,828 14, 662 6, 264
Depletion..... e 67, 363 35, 951 916 2,815 53,103 21, 604 9,477 10, 221 43 81 64 oo
Net capital loss 12 IR 15, 406 190, 630 118 14, 342 2,214 5, 602 18, 656 674 2, 298 489 1,039
Other deductions. .._._______ 5,020,344 | 4,961,414 31,182 61, 646 68, 739 85,647 | 2,151,095 | 1,018, 521 420, 677 139,036 | 105,955 30, 466
Total compiled deductions. 35, 486, 367 | 22, 564, D96 179, 181 244, 845 498, 100 471,980 | 14,726,084 | 6,055,437 | 2, 014,547 | 942,733 | 604,176 | 191,685
Compiled net profit or net loss
(26 less 38)......_. 3,047,883 1141, 592, 318 21,354 | 1466, 852 103, 918 1463, 441 1,334,747 | 14 454, 063 204,574 | M 34,417 73,402 | 1413,284
Net income or defici 2, 6086, 492 {14 2, 239, 244 19, 603 1470, 800 97,843 172,450 | 1,218,466 | 11476, 523 189, 801 | 4 36,070 71,841 | 113,664
Income bax._ ... ..__.____.___ 368,104 | ____._..... 2,691 |______.___. 13,451 |..o.oo_... 167, 627 - 26, 095 9,878 | oeeeaeen
Excess-profits tax 8.____________. , 705 32 74 (19) 336 2 2,845 1 450 328 |oceenes
Total taX. oo oo 363, 990 32 2, 7656 (i8) 13,787 2 170, 371 1 26,544 | ... 10,208 |.coceoun-.
Compiled net profit less total tax
(391lessdd)________________ ... 2, 683, 893 |18 1, 592, 350 18, 589 15 66, 852 90, 131 18 63, 443 1,164,375 | 18 454, 064 178,030 | 14 34, 417 63,280 [ 1413, 284
Cash dividends paid__ 1,903, 248 * 384,768 12, 759 3, 166 84, 230 12,013 791,176 64, 043 134, 523 3,310 21, 549 604
Stock dividends paid 114, 509 21, 287 363 197 1, 269 1,377 73,815 3,617 8, 047 94 1, 360 1

39
40

41
42

43

44
46

For footnotes, see p. 177.
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TaBLE 12.—Returns of corporations for 1934 submitting balance sheels, by major industrial groups, classified on business reported for 1984,
showing number of returns, assets and liabilities as of December 31, 1934, or at close of fiscal year nearest thereto, compiled receipts and

t or net loss, net income or deficit, tncome tax, excess-profits tax, total tax, compiled net profit after
- deducting total tax, and diwvidends paid—Continued :
[Money figures in thousands of dollars}

PART II. RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE NOT FILED FOR 1933—Continued

compiled deductions, compiled net profi

-

© 00 I kN

Industrial groups—Continued

Manufacturing—Continued

Textiles and their

Leather and its Paper, pulp, and
Tobacco products products manufactures Rubber produets Forest products pr'oducl:'s
Net in- | No net Net in- No net Netin- | Nonet | Netin- | Nonet | Netin- No net Net in- | No net
come income comse income come income come income come income come income
Nuﬁnbg, of returns with balance 120 212 5,426 8,735 921 1, 240 237 202 1,605 4,170 1,103 805
sheets.
Asgsets:?
Cash 4 i mamaaal 80, 741 2,875 167, 838 71,849 38, 353 8, 809 7, 696 4,028 24,737 27,126 57,036 12, 593
Notes and accounts receivable....| 124,176 .77 310, 343 186, 930 69, 914 35, 645 18, 610 12, 841 71,480 115, 067 87,576 30, 158
Inventories. ..o oo oo 344, 488 8,835 502, 882 343,789 | 120,061 61,216 27,199 16, 439 93,429 164,825 | 109,931 38,429
Investments, tax-exempt 8__.._._. 80, 698 1,287 113, 352 23,371 15, 720 2,062 4,274 1,695 11, 849 11,443 22, 522 12,801
Investmel:ts other than tax- 1086, 767 1,291 134, 463 90, 570 21,340 11,122 8,156 38,329 ) 100, 634 59, 558 33, 505
exempt.
Capital assets—aLanda, buildings, 66, 836 6,138 768, 285 676, 382 79,378 47,920 50, 427 35,506 | 172,368 544,862 | 375,380 | 188,664
equipment (less dJepreciation
and depletion). .
Other 8ss6t8. ..o oo occceicmaccnna 103, 603 4,451 72,719 69, 010 23,295 11,703 6,330 10, 739 21, 493 66, 954 43, 064 25,376
Total assets . o ccccmemooans 907, 208 32,654 | 2,059,882 1,461, 902 374, 061 178, 477 121, 591 84,668 | 430,424 1,030,911 | 755,068 | 321,617
Liabilities: 3
Notes and accounts payable 17,612 4,918 236, 266 269, 767 39, 345 39,772 13, 539 12, 186 50, 667 178, 851 60, 389- 42,613
Bonded debt and mortgages - 43, 341 1,043 34, 368 82, 396 3, 686 8, 659 2,284 7,822 15, 758 97, 168 54, 890 36,319
Qther liabilities ..ol 47,849 737 125, 093 101, 446 15, 094 9, 517 4, 592 4,452 18, 770 96, 455 39, 603 18, 672
Capital stock, preferred.._..___.._ 121, 529 3,483 225, 342 182, 340 42, 357 29, 680 11,978 13,767 28, 536 86, 740 101, 828 35, 484
Capital stock, common..._....... 405, 495 16,731 815, 941 693, 971 167, 193 100, 004 45,443 38,602 | 202,821 527,814 | 297,270 133, 283
Surplus and undivided profits.___| 271,918 9,933 651, 272 312,882 113,720 22,741 47, 559 19, 481 134,128 223,757 | 207, 650 82, 708
Less deficit. ... _______.__ 446 4,191 28, 400 180, 901 7,334 31, 893 3, 803 11,734 11, 256 179, 874 6, 462 217, 463
Total liabilities. . .co.-o._.- 907, 298 32,654 | 2,059,882 | 1,461,802 | 374,061 178,477 121, 591 84,668 | 439,424 1,030,911 | 755,088 | 321,617
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Receipts, taxabie income:

Qrosssales T, .. oooooooo.. 003,585 | 20,253 | 2,612,606 | 1,622,776 | 576,700 | 251,048 | 117,640 | 70,921 | 365,040 430,507 | 720,249 | 176,936
Or(l)ss rsceipts from other opera- 308 17 21, 530 36, 92 959 1,419 348 166 2, 846 , 708 1,510 353
ons,
1,888 59 3,690 1,989 979 |* 343 312 101 1, 446 1, 966 1,619 549
- 604 69 5, 420 3,007 379 438 63 132 1,448 2, 514 1,786 5562
Net capital gal 798 12 2,025 928 188 81 16 40 671 786 368 236
Other recelpts. . - - uooueommunoan 2,990 117 17, 244 10, 202 3,723 1, 612 669 421 8,146 4,799 4,691 1,174
Racel;_)ts, tax-exempt incoms:
le(let[}ds fromm domestic cor- 6,666 14 2, 542 952 358 176 59 79 442 6056 1,443 1,130
porations.
Ix\tf.erest;. on tax-exempt obliga- 3,624 41 4, 525 023 485 86 123 72 469 423 991 698
iong.s .
'I‘otai comi)iled recelpts®....| 920,461 29,670 | 2,660,672 | 1,678,786 § 583,771 255, 100 119, 230 i1, 933 375,406 447,398 | 732,608 | 181,628
Deductions: .
Cost of goodssold10______._. .. ... 714,973 23,402 | 2,078,680 | 1,409,961 | 466,476 | 220,020 83,443 58,210 | 273,449 350,500 | 503,082 [ 142,102
Cost of other operations_......_.. 63 3 12, 586 27,494 463 867 65 02 939 , 189 366 137
Compensation of officers.._..__... 4,918 1,274 73, 867 63, 619 13, 762 7,946 3,731 1,737 14, 087 18, 436 20, 108 6, 668
Rent paid on business property... 912 17,411 17,279 3,847 2, 605 454 309 2,279 3,954 5,296 | . 1,919
Interest paid.. .. _..__._..._____. 2,808 243 9, 860 13,317 1,477 2,050 452 581 3,164 10, 860 5,285 3,169
‘T'axes paid other than income tax 1. 7,170 574 25, 159 18, 385 3,202 1, 566 1, 540 1,068 4, 863 9, 671 8,223 3, 195
Bad debts. .o eaome o 694 222 8, 20656 7,200 2,229 1,433 588 462 3, 587 G, 786 3,374 1,468
Deprecintion.. - 9, 540 344 54, 740 41,773 6,141 3,075 3,873 3,001 9,168 17,768 28,334 8, 759
Depletion. o oooiaaaaas 957 b 38 106 13 20 - 7 PR 3, 635 6, 524 1556 31
Net capital loss 17___ 21 8 1,162 4,699 114 250 68 2, 154 208 2, 247 407 426
Other dednetions_ .- _._._...__ 77,170 4,050 256, 168 173,632 | 53,619 | 29,336 | 18,008 | 10,232 39,382 69,924 | 92,408 | 25604
Total compiled deductions._____ 819, 328 31,208 | 2,637,015 | 1,767,464 | 551,411 [ 269,177 | 112,224 77,874 | 354,932 499,868 | 667,028 | 193,456
C(lnnpélse)d net profit or net loss (26 § 101,133 | M 1,728 131, 767 188,678 32,360 | 114,077 7,000 | 45941 20, 475 52, 460 65,640 | 14 11,828
ess 38).
Net income or defleit. .o ...ooo.oo... 00,845 | 141,782 124, 689 14 90, 562 31,517 | 114,339 6,824 | 146,093 19, 563 14 53, 487 63,206 | M 13,655
Income t8xX . oo oeeecicccceeeea| 12,400 ) 17,148 [occccmmas 4,333 oo 038 fucemmconn 2,600 |omememeea 8,680 [camaeamn.
Excess-profits tax ¥ ... L 7 N, 204 [ B8 {ecocmaann 18 | o [i2: 70 P, 188 | acecimaes
Total tax. oo eecaaaeaa. 12,494 [ o.... 17,407 |l 4,301 | ... 956 [oacouaaae 2,748 |occaceae 8,874 |-
C(l’mp}llse)d net profit less total tax (39 88,039 | 141,728 114, 350 14 88,678 27,969 | 1414, 077 6,050 [ M 5,941 17,726 14 52, 460 66,766 | 14 11,828
ess 43).
Cash dividends paid.. 94,034 305 74,724 8,116 | 16,854 784 2,664 735 | 11,871 10,671 | 30,110 2,314
Stock dividends paid. 783 |occeeeae 8, 245 8 532 177 28 ool 714 249 5,101 136

For footnotes, see p. 177,
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TABLE 12.—Returns of corporations for 1934 submitting balance sheets, by major industrial groups, classified on business reported for 1934,
showing number of réturns, assets and habilities as of December 81, 1934, or at close of fiscal year nearest thereto, compiled receipts and
compiled deductions, compiled net profit or net loss, net income or deficit, income taz, excess-profits tax, total tax, compiled net profit after
deducting total tax, and dividends paid—Continued

[Money figures in thousands of dollars]
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PART II. RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE NOT FILED FOR 1931;—Continued

Industrial groups—Continued

Manufacturing—Continued

i

Construction
Printing, publishing, | Chemicals and allied | Stons, clay, and : Manufacturing not
and allied industries products glass products | Metal and its products [ oo o o1 ssined
Net in- No net Net in- Nonpet | Netin- | No net Net in- No net Net in- | Nonet | Netin- | No net
come income come income come income come income comse income come income
Nuhmber of returns with balance 4,010 6, 564 2, 602 3,774 903 2,423 6, 212 11, 052 1,675 3,298 3,067 10, 656
sheets.?
Assets: 3
Cash 4 s 85, 097 17,831 173,320 22,005 53,973 21,959 392, 7856 168, 838 41,995 18, 507 43,110 49,776
Notes and accoutits receivable._ . 153,001 75, 365 304, 941 71,412 54,034 41, 306 521, 492 323,048 94,329 55,137 | 114,238 | 203,373
Inventories. ... ... 78,353 40, 397 318, 693 64,6001 80,564 66, 480 687, 705 537,745 | 120,424 72,298 32,083 65, 326
Investments, tax-exempt 3_ - 77,627 6, 180 103, 482 4, 861 31,212 9, 465 273,711 134, 523 21, 963 5,711 35, 687 37,931
Investments other than tax- 145, 053 44, 290 566, 131 58, 483 61, 230 29, 538 398,134 336, 049 40, 646 40,873 43,063 { 105,293
exempt.® ’
Capital assets—Lands, build- 830,933 | 176,410 674,070 | 227,076 | 308,198 | 373,860 | 1,486,048 | 1,225,157 | 144,761 | 131,132 | 121,725 | 245,580
ings, equipment (less depre-
ciation and depletion).
Other assets. ___ ... ... 194, 456 01, 449 201, 847 91, 442 35,073 41,031 255, 048 341, 197 27,648 62, 250 56, 031 92, 147
Total assets.. 1,065,419 | 451,022 | 2,343,383 | 539,888 | 624,284 | 583,646 | 4,015 914 | 3,066,556 | 491,765 | 385,809 | 445, 935 799, 426
Liabilities: 3 .
Notes and accounts payable. 101, 151 | 112,448 201,688 | 102, 629 29, 551 68, 593 275, 964 357, 382 41, 389 63,333 86,708 | 204,945
Bonded debt and mortgages 53, 932 63, 576 55, 450 89, 569 25, 141 80, 827 151, 840 247, 400 15, 828 30, 857 25, 141 70, 721
Other liabilities_._.__ 68, 191 49, 698 166, 912 44,275 36, 124 37,018 253,723 229, 867 29, 499 48, 158 62,411 106, 046
Capital stock, preferred. 102, 810 38, 859 254, 063 66, 516 72,768 | "102,997 340, 258 452, 122 50, 336 49, 984 13, 900 39, 600
Capital stock, common._____._.._ 373,353 | 215,177 938,149 | 288,880 | 256,268 | 280,597 1,445,920 | 1,513,770 i 197,973 194, 653 156, 254 | 334,856
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15
16

17

Surplus and undivided profits__ 386,162 1 77,491 761, 956 08,482 | 211,414 | 06,110 | 1,598,605 632,071 | 162,642 | 69,647 | 118,576 | 159,974
Less deflcit. o oooooooooo oo 20, 181 | 105,325 25,735 | 110,472 8, 981 83, 307 86 366, 958 5,002 70,723 17,144 | 116,716
Total liabilities. _......... 1,065,419 | 461,022 | 2,343,383 | 530,888 | 624,284 | 583,646 | 4,015,914 | 3,066,556 | 491,765 | 335,809 | 445085 | 799,426
Recelpts, taxable income:
Grosssales?.._____.__.._____.__ 886,336 | 345,721 | 1,680,739 | 366,284 | 385,667 | 179,503 | 3,131,080 { 1,465 010 | 514,544 | 245,205 [ 157,794 | 273,938
Gﬁ)ss refeipts from other opera- 30, 176 54, 864 10, 800 6, 950 3,843 A 20, 821 18,033 , 994 3,752 | 324,389 | 238,723
ons.
Interest..oooooeowooao 3,226 718 4,706 787 1,103 742 10, 666 8,623 1,886 908 1,502 3,000
Rents.___._.._.__ 3,676 1,343 2, 546 562 639 1,054 6, 470 4,306 1,212 1,142 1,860 4,067
Net capital gain_ 1,839 1 1,180 1,741 801 1,880 1,350 562 199 1,179 1,620
Other receipts. . .. 10, 286 3,549 14, 558 3, 630 2,874 . 1,918 42, 430 11,920 4,667 1,082 5,980 5,477
Receipts, tax-exempt income:
vajtciiends from domestic corpo- 7,086 1,097 36, 668 673 1,775 129 9, 637 6,388 3, 639 568 864 3, 206
rattons.
Intt.qrestl on tax-exempt obliga- 3,293 453 4,083 204 948 481 9, 257 4,871 944 371 1,609 1,613
10n8. :
Total compiled receipts ®..... 045,418 | 408,077 | 1,756,270 | 380,831 | 397,651 | 186,621 | 3,233,147 | 1,520,600 | 630,347 [ 254,123 | 405,267 | 632, 631
Deductions:
Cost of goods sold 10_.___________ 653,678 | 239,841 | 1,045,503 | 278,467 | 240,107 | 132,080 | 2,244,750 | 1,116,306 | 351,554 ) 187,028 | 119,675 | 223,264
Cost of other operations.. 13,176 | 34,740 2,416 , 507 1,159 1,383 5, 561 8, 585 703 1,700 | 230,748 { 192,061
Compensation of officers 47,845 | 30,956 36, 951 13, 503 10, 162 9, 620 83,074 58,443 | 20,663 14,511 23,725 | 38,208
Rent pald on business property. 13,787 10, 602 6,460 3,810 1,525 1, 596 13,327 13,103 4,112 4,176 2,562 6, 245
Interest paid...__.___.....___.._ 5,871 5,957 7, 535 6,782 2, 341 6,532 5,104 23, 854 2, 207 3,136 2,461 7,069
’l‘nxeszl Ipaicl other than income 10, 117 3,345 22, 021 4,306 4,137 , 35,268 26, 877 4,661 3, 166 2,733 4,808
ax.:
Baddebts._._.._..........._.__ 9,403 7,247 8,889 4,719 2, 548 3,366 26, 169 38, 165 3,407 3,440 2,977 8, 695
Depreciation. 23, 527 13,478 49, 486 14,222 [ 22,010 | 17,609 108, 632 82, 499 11,048 9,028 [ 14,011 18, 891
Depletion....____ 3 4 3, 543 1,970 448 601 472 793 66 87 181 142
Net capital loss 17 582 484 425 399 179 478 1,081 3, 563 214 610 260 1,479
Other deductions. ._. I 168,074 | 87,692 327,939 | 75,670 | 59,760 | 36,466 445, 168 275,834 | 86,763 | 50,800 | 65,062 | 76,511
Total compiled deductions.... 846,005 | 434,246 [ 1,611,259 | 407,254 | 354,273 | 214,349 | 2,006,606 | 1,048 191 | 486,380 | 277,852 | 465,265 | 577,373
c?mp;lg)d net profit or net loss (26 99,322 | 14 26,170 245,011 | 426,424 | 43,378 | M 27,727 266,640 | 14127,601 | 43,058 | 1¥423,729 | 30,002 | M 44,742
838 B !
Net incoms or deficit. ____.____.___ 88,044 | 127,710 203,360 | 427,301 | 40,655 | 4 28,338 247,746 | 14138,850 | 30,476 | M 24,664 | 27,530 | M 40, 661
Income tax_ .. . ... 12,227 |oocoooooon 27,062 |- loaaeo . 5,690 |ooecmcan 34,006 [ _oeoieaoo.. 5,428 oo 3,785 .
Excess-profits tax 8. ... _._ 169 |ocoaeeans 413 | [ T 682 1 166 [eccnocnoae b 4 U P
Total tax_ ..o _cooeeeoeoan. 12,306 |.......... 28,876 |ocoemeees 5,649 |.ooooooao- 34,746 1 5,584 |.ooooeeas 3,857 {oeceonaos
(’J(z:r;griiled4 qr;eti profit less total tax 86,926 | 426,170 216,636 | 1426,424 | 37,729 | 127,727 231,804 | 15127,602 | 38,374 | 1423,729 26,046 | 1444, 742
ess 43).
Cash dividends paid. .- 60,415 1,722 163, 008 1,288 | 28,226 2,145 134,027 30,755 | 18,264 1,293 12,683 5, 672
Stock dividends paid.........._.___ 6,702 48 14,326 150 1,162 181 25, 439 . 2,013 1,376 44 1,802 210

15
16

17

For footnotes, ses p. 177.
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TasLe 12.—Returns of corporations for 1934 submitting balance sheets, by major industrial groups, classified on business reported for 1934,

showing number of returns, assets and liabilities as of December 31, 1984,
compiled deductions, comptled net profit or net loss; net tncome or deficit, income tax, ezcess-profits tas,

deducting total taz, and dividends paid—Continued
[Money figures in thousands of dollars]

PART II. RETURNS OF CORPORATIONS FOR WHICH CONSOLIDATED RETURNS WERE NOT FILED FOR 1933—Continued

or at close of fiscal year nearest thereto,

comprled receipts and
total tax, compiled net profit after

-

© 0 SO

Industrial groups—Continued
Servi Professional Finance—-Banlldngt, '1;2-
Transportation and T ervice—Professional, | surance, rea’ estaid, | pqagyre of business
rade amusements, hotels, holding companies,
other public utilities ete. stock and bond brok- not given.
ers, ete.
Net No net Net No net Net No net Net No et Net No net
income income income income income income income incoms fncome | income
Number of returns with balance sheets ?._..____.. 7,015 10, 410 48,327 74,924 8,964 26,278 22,449 76, 601 %0 631 | 1
.3 -

Asseéz.sh ' JE 303, 122 104, 6521 653, 250 219, 831 83, 811 87,140 | 2,191,003 | 7,591,337 628 1,331 2
Notes and accounts 191,194 | 2,018,077 ; 1,176,550 135, 054 207,600 | 3,004,108 | 10, 580, 812 1,285 20,470 | 3
InventorieS - .a----- 66,123 | 2,004,688 | 1,102,138 25,935 52,614 18,068 95, 028 138 51561 4
Investmonts, tax-exempt & 27,653 169, 159 4, 963 20, 824 20,086 | 2,537,059 | 10,432,330 257 151 6
Investments other than tax 864, 236 702, 051 409, 078 94, 952 205,216 | O, 754, 642 { 27, 481, 684 3, 247 9,609 6
Capital assets—Lands, buildings, equip 5,080,623 | 1,502,601 | 1,159,955 | 7IL9I6 | 3,301,309 | 2,309,360 | § 714,627 4200 13044} 7

(Jess depreciation and depletion). )
Other 8556tS-e v ccmcemam o cmmmaccm e amamees 410,706 794, 106 381, 227 396, 847 120, 632 327,099 291,350 | 2,543,300 528 9,963
Total assets. oo ans 11,221,680 | 7,227,455 | 7,521,043 i 4,500,350 | 1,193,123 | 4,202,624 | 20,196,586 | 67, 449, 119 10,372 55,063 | 9

Liabilities: 2
Notes and accounts payable._.__..__.....__.. 371,119 421,129 | 1,589,135 ; 1,272,180 125, 810 499, 263 812,164 | 2,671, 567 2,453 19,805 | 10
Bondeq de.b_t_and mortgages. 3,734,722 { 3,375,024 258, 047 347, 845 208, 436 1,931, 591 1,016,179 | 5,352,223 182 1,906 | 11
Other liabilities. - ... .- 523, 802 058, 484 432,747 324, 763 105, 408 482,992 | 10,692,021 | 45, 198, 518 1,287 11,353 1 12
Cap!tal stock, preferred. . 1,016,675 308,073 523, 412 424, 310 80, 854 338,063 820,064 | 1,936,224 168 5,366 | 13
Capital stock, COMMON. ... 4,109,123 | 2,127,159 { 2,885 084 | 2,223, 569 422 208 | 1,208,804 | 3,574,373 { 8 507,654 10, 852 48,482 1 14
Surplus and undivided profits. 1,493, 227 585,090 | 1,971,442 670, 544 288, 756 363,537 { 3,434,920 5,990, 935 3,329 6,147 | 15

deficit oeomeaaao 1186, 977 548, 405 138, 825 753, 852 39, 438 622, 616 153, 135 | 2, 208, 002 7,899 37,904 ] 18
Total liabilities 11,221,689 | 7,227,455 | 7,521,043 | 4,509,359 1,193,123 | 4,202,624 | 20,106, 586 | 67, 449, 110 10,372 55,063 | 17

Receipts, taxable income: i
Gross 8ales 7o o oo eamctimmemcene | e e 15,459,178 | 6,913,858 | .. eocmaotemamccmmmmac]ecmim e | oo 18
Qross receipts from other operations 8__ 2,166, 598 | 1, 144,997 302, 379 180, 091 937,776 | 1,210,833 | 17035, 384 {171, 029, 360 267 1,000 | 19
Tnterest . oo eaaaas 15, 539 10, 380 38,991 15, 847 3,03 4, 802 428 645 | 1,271,512 135 97 t 20
Rents....... 13, 383 9, 813 , 068 22, 594 14,078 78, 584 219, 022 604, 122 31 98 | 21
Net capital gain_ 2,469 1, 543 7,327 3, 261 1,743 2,352 37,499 54, 462 36 34|22
Other receipts el 16, 561 10, 305- 163, 366 686,957 12,458 19, 230 60, 625 89, 267 408 47 | 23

Receipts, tax-exempt income: .

Dividends from domestic corporations........ 27,003 5,205 25, 573 3,386 2,112 2, 591 161, 601 275, 209 97 2%
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25 Interest on tax-exempt obligationsé_...______ 4,054 1, 806 6, 988 2,161 817 1,030 86, 553 315, 244 13 16 1 26
2 Total compiled receipts ®._....._.._..._.__. 2,245,607 | 1,184,049 } 16,037,770 | 7,208,150 972,017 } 1,319,422 1,019,229 | 3,639,178 987 1,342 | 26
Deductions:

27 Cost of goods sold 1. oo 12,284,288 | 5,579,616 | oo oo leceoecmeaifeea (RO SRS SOOI AR 27
28 Cost of other operations.. 920, 907 700, 008 126, 939 91, 022 391, 663 530,926 | 1796,860 | 17443, 600 145 767 | 28
29 Qompensation of officers_..._ 34, 900 25,730 356, 709 257, 448 66, 883 71,037 1897 241 | 18186,332 30 129 | 29
30 Rent paid on business property............. 23,422 19, 476 265, 616 168, 891 45,002 87,452 32,038 67,311 14 102 | 30
31 Interest paid... 193, 740 167,918 52, 110 60, 050 14,090 103, 742 111, 165 554, 248 19 158 {-81
32 ‘Taxes paid other than Income tax 4 _.__._.... 142, 552 60, 367 97, 134 63,773 20, 311 67,215 76, 739 236,473 42 111§ 32
33 9,771 6, 494 90, 409 75, 816 6, 702 18,116 32,307 358, 822 14 434 | 33
a4 219,016 108, 060 110, 169 69, 498 33,136 107, 655 47,717 172,393 37 78 | 34
35 2, 005 309 389 240 40 16 o L16 ;72 P (1) 35
36 Net capital loss 12, . . 621 2,134 2,062 7,335 377 13,951 5,163 130,301 § . (10) 217 | 36
37 Other deductions....._.-... 243, 839 207,330 | 2,148,254 | 1,004,140 316, 344 511,487 | 19895, 726 |19 1,004,921 114 1,211 | 37
38 Total compiled deductions. .. 21,790,772 | 1,297,824 | 15,534,978 | 7, 447,828 805,447 | 1,511,481 ['9 1,396, 124 110 4, 085, 018 416 3,208 | 38
30 Compiled net profit or net loss (26 less 38). R 454,825 | 1113,775 502,763 | 14230,678 76,570 | 14 102,059 523,104 | 14 415,843 571 | 141,866 | 39
40 Net income or defieit__...__....________ - 423,708 | 14120, 785 470,231 | 1 245,225 73,041 [ 14195 681 274,950 {1 1, 006, 296 461 | 141,923 | 40
41 Incomse tax__.._.. 68,243 | ... 64,607 |.._________. 10,088 |- ... 37,789 |oeoaoio

42 Excess-profits tax 221 (1) 1,379 1 289 1 479 26

43 Total $ax. oo 58, 464 19) 65, 986 1 10, 377 1 38,218 26

44 Compiled net profit less total tax (39 less 43)..__.. 396,361 | 18113,775 436,806 | 15239, 679 66,193 | 15192, 060 484,886 | 18 415,869 506 | 141,866 | 44
45 Cash dividends paid.._.._.._._..._______ 396,832 10,849 231,006 20, 628 36,349 4,842 337,088 263, 468 1,036 09 | 45
46 Stock dividends paid 4,103 152 21, 052 2, 200 2, 880 649 9,226 12,886 |-cevocmens|occcoaenee 46

! Includes consolidated returns for 1934 filed by corporations with fiscal years ended prior to December 31, 1934, and by railroads.
: éﬂxcltud?s rotulrami 8for inactive corporations and returns with fragmentary balance sheet data.
ee text, pp. 13-18.

{4 Includes cash in till and deposits in bank.

® Includes obligations of States and Territories or minor political subdivisions, securities {ssued under the Federal Farm Loan Act, and obligations of the United States or its
possessions.

¢ See text, p. 15.

7 Qross sales where inventories are an income-determining factor. For “cost of goods sold,”” see ‘“deductions.”

¢ Qross receipts from operations where inventories are not an income-determining factor. For ““cost of other operations,” see “deductions.” 3

* Excludes gross reccipts from sale of capital assets. Excludes nontaxable income other than interest on tax-exempt obligations and dividends on stock of domestic corporations
as reported in Schedule L of the return. :

10 Includes taxes which are reported in “‘cost of goods sold.” For method of tabulation, see p. 11.

11 Excludes taxes tabulated in ““cost of goods sold.” .

12 For limitation on amount of net capital loss that may be allowed, see statement of provisions of Revenue Act of 1034, p.'2. .

1 Excess-proflts tax of $36,940 appears on returns submitting balance sheets with no net income for income tax purposes, due to the credit for interest received on certain obligations
of the United States and its instrumentalities, which is allowed against net income in the computation of the income tax, not being allowed against not income in the computation of

the excess-profits tax. (See article1(d) of Treasury Decision 4469, “* Regulations relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1934.”)
1 Deficit or compiled net loss. )

1% Compiled net loss plus excess-profits tax.

18 Less than $500.

17 Includes for a limited number of returns the cost of securities purchased for customers.

!¢ Excludes compensation of officers of life insurance companies which file returns form 1120-L.
% Includes special nonexpense deductions of life insurance companies,

AWOONI 0 SOILSILVIS

LLT




TasLe 13— Returns for 193} of corporations for which consolidated returns were filed for 1933,1 by major industrial groups classified on buriness
reported on the consolidated returns for 1933, and by returns with net income and no net income, showing number of returns, compiled re-
ceipts and compiled deductions, compiled net profit or net loss, net sncome or deficit, income tax, excess-profits taz, total tax, compiled net
profit after deducting fotal tax, and dividends paid

[For text defining certain items and describing returns included, see pp. 1-4 and 19-29]

[Money figures in thousands of dellars]

© 0 ~ISUne WK

erty.

Industrial groups
Manuiﬂcfuring
Agriculture and Mining and
Aggregate related industries quarrying Total tacturin Food and kindred Liquor a(n;i ﬁ)ely-
. 'otal manufacturing erages (alcoholic
products au(% nonaleoholic)
Net in- No net Net in- [ Nonet | Netin- { Nonet Net ip- No net Net in- Nonet | Netin- [ Nonet
come income come income come income come income come income come income
Number of returns. ...o.._.coo._. 9,390 15, 068 78 188 485 836 3,703 4,328 710 537 68 65
Receipts, taxable income:
Grosssales?_._________...__._ 1818, 002, 806 (10 9, 915, 068 72,734 33,828 | 565,732 | 765,236 | 13,132,112 | 7,331,386 | 4,323,045 | 549,526 | 204,643 25, 058
Gross rleceiI;tS from other | 104,449, 569 |10 4,411, 531 56, 328 4,787 61, 942 64, 892 500,016 217,299 30, 6, 203 2, 185 122
operations.
Interest. .. ... 288, 151 501, 324 868 683 6,348 9, 206 102, 355 72,139 11, 706 6,994 526 780
Rents.._______ —— 162, 781 267, 942 998 900 3,760 6, 236 55,114 88, 573 5, 559 2,737 1,869 1,077
Net capital gain —— 26, 830 60, 576 141 183 1,939 3,270 12, 900 13, 209 1,387 350 82 116
Other receipts. ... _....___. 354, 505 206, 822 4,136 849 12,157 9,572 236, 689 86, 252 33,769 6,323 1,158 422
Receipts, tax-exempt income:
Dividends from domestic cor- 624, 387 016, 420 124 701 14,303 46, 682 296, 242 413,125 29,102 95,177 1,804 8,217
porations.
Inttie,rest‘on tax-exempt obliga- 55, 891 128, 530 671 337 1,577 5,785 18, 865 8, 620 1,369 522 170 19
ons. .
Total compiled receipts3..._| 23,964,920 | 16,408, 212 [ 136, 002 42,267 | 667,759 | 913,880 | 14,354,204 | 8, 200,608 | 4,437,169 | 667,831 [ 212,437 33,812
Deductions: :
Cost of goods sold ®___________ 1013, 923, 293 |10 7, 768, 998 51, 060 26,554 | 419,632 [ 623,317 | 10,188,742 | 5,742,812 | 3,655,148 | 430,679 | 131,775 15,019
Cost of other operations. .. 10 1, 710, 570 {10 2, 668, 020 4,312 2,051 | - 24,012 34,433 197,085 , 021 4,240 2,1 405 29
Compensation of officers.__._.. 140, 992 124, 581 486 847 5, 180 6, 140 74,858 49, 281 12,128 4, 808 1,668 444
Rént paid on business prop- 293, 575 267, 863 9, 845 1,306 2,622 4,399 93,171 89, 828 13, 033 4, 620 719 253

-
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175,039

Interest paid_.__________._____ 577,058 | 1,330,209 943 2,342 14, 267 36,124 127, 599 25, 802 11, 868 1,265 560
T%xes7paid other than income 453,116 574, 223 2,107 2,054 16, 245 21, 896 143, 349 202, 196 22,226 6,421 2, 586 1,568
ax.
102, 840 266,373 512 448 3,748 8,468 54, 448 56, 384 8, 651 5, 942 578 856
844,732 846, 231 9, 963 2, 549 30, 477 48, 502 387, 925 405, 288 54, 474 18,003 3,763 1,149
Depletion.__.___.___._ 83,376 123,002 47 410 19,233 41, 657 57,658 71,976 47 16 | o
Net capital loss b...___ 6,001 53, 548 12 109 342 1, 604 2,781 11, 308 304 741 56 716
Other deductions 3,529,753 | 3,108,677 43,273 7,900 55,280 | 104,615 | 1,844,302 | 1,306,477 480,168 | 108, 558 34,473 8,378
Total compiled deductions..{ 21, 665, 905 17,131,714 | 122,560 46,589 | 591,038 { 931,245 | 13,172,000 | 8, 297,608 | 4,276,301 | 503,751 | 177,285 28,963
C(l)lnpél;;d net profit or net loss (10 2,299,015 | 1 723,502 13,442 | 114,322 76,722 | 117,865 | 1,182,285 | 1197,000 160, 868 74,080 35, 163 4,849
€58 .
Net income or defieit. ... ______ 1,618,736 {11 1,768, 452 12,646 | 115,359 60,841 | 172,832 867,178 | 11 518, 751 130,397 | 11 21,618 33,179 | 11,387
Income tax..___.._. 223,341 | ________._. 1,789 ... 8,360 | ... 119,629 (Lo ... 18,131 4,663 {.____.____
Excess-profits tax ? 1,736 5 [ 45 (13) 1,087 2 273 322 1
Total tax___..__......_..... 225,077 3 1,744 ... 8,411 ) 120,716 ) 2 18,404 [_________. 4,885 1
C?g.’xill)ﬂe‘j?;l)et profit less total tax 2,073,938 | 11723, 507 11,698 | 114,322 68,311 [ 1217,366 | 1,061,668 | 1297, 002 142, 464 74,080 30, 268 4,848
€S8 .
Cash dividends paid._____________ 1,936, 246 6486, 200 9, 759 325 67, 645 25,237 962, 730 289, 854 153, 447 26, 504 9, 385 1, 550
8tock dividends paid-....._______ 68, 398 18,928 | 150 640 32,719 ,348 301 { ol 06

For footnotes, see p. 185.
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TaBLE 13.—Returns for 1934 of corporations for which consolidated returns were filed for 1933,1 by major industrial groups classified on business
reported on the consolidated returns for 1933, and by returns with net income and no net income, showing number of returns, compiled re-
cerpls and compiled deductions, compiled net profit or net loss, net income or deficit, income taz, excess-profits taz, total tax, compiled net profit
.after deducting total tax, and dividends paid—Continued

[Money figures in thousands of dollars]

-

WO ISR

Industrial groups—Continued

Manufacturing—Continued

Tebacco products Text;l?gdnlﬂgsthelr L[gzg':{azagggs Rubber products Forest products Pap%';foggl&‘; and
Netin- | Nonet | Netin- | Nonet | Netin- | Nonet | Netin- | Nonet | Netin- [ Nonet | Netin- | Nonet
come income come income come income comse income come income come income
Number of returns.. ... ... 20 18 230 370 91 105 69 83 119 372 141 168
Receipts, taxable income:
Grosssales . o eiiioceioaoen 102, 484 16,387 | 332.930 | 462,188 | 160,020 93,069 | 345,391 333,916 132,752 | 157,735 | 241,694 145,308
(ross receipts from other operations 3... 2,044 1 ... 6, 740 ) 820 791 " 6,295 19,407 3,212 16, 540 6, 207 3,242
Interest. - 363 2 1,425 1,435 696 132 1,459 3, 368 628 1,305 1,755 8,458
Rents. ____. 123 160 1,433 3,034 440 393 1,990 7,842 568 2,354 2,617 1,118
Net capital gain_ 321 12 209 1,192 39 93 1, 540 564 144 1,156 202 456
Other receipts...._... - 48 59 3.076 3,220 1,015 682 2, 865 2,880 1,769 2, 201 1,611 2,163
Receipts, tax-exempt income: . .
Dividends from domestic corporations._ . 1,004 1 809 2,177 1,112 588 791 18, 221 397 1, 165 4,238 1, 838
Interest on tax-exempt obligations4_.... 36 13 557 513 109 85 02, . 399 248 168 316 71
Total compiled receipts 5. . _.....___. 106, 400 16, 634 347,270 | 478,109 164, 250 95,814 360, 433-] 386, 607 139, 728 182, 624 258, 539 162, 655
Deductions: .
Cost of goodssold 8 . ... 83, 480 14,148 | 251,687 | 408,985 | 129,875 78,282 | 242,100 | 259,184 96, 217 115, 287 161,133 117, 543
Cost of other operations. _ ...ooo . oo uiceoan|oeaaeas 2,691 1,564 |oooneaaa- 460 76 118 1,957 12,354 2,072 744
Compensation of officers..... 480 123 6, 623 5,166 1,011 1,126 1,402 949 1,839 2, 594 2, 661 1,781
Rent paid on business property.. 155 23 3,102 3,968 2, 686 2, 8668 7,832 5,957 878 1,119 1,943 2,693
Tnterest pald. . ... ... . 287 147 1,683 7,421 654 860 4,823 9, 368 1, 517 7,857 8, 389 13, 346
Tazxes paid other than income tax 7_ 433 75 4, 564 6,717 999 896 9,822 3, 850 2,079 5,661 3,853 4,132
Bad debts. ... 448 129 1,125 2,318 337 601 2,072 2,786 668 2,020 2,433 797
Depreciation 1,137 238 9, 408 14,815 1,733 1,717 10, 803 13,904 4,793 11, 449 13, 808 9,781
Depletion. - - () ) S - |7 PR SO, 2,135 6,736 571 846
Net capital loss 8 9 1 618 1,194 83 28 © 19 49 48 625 260 143
Other deductions. 12, 598 2,069 49,572 54,017 18,931 13,341 68,124 79, 940 17,776 36, 454 38,816 24,301
s
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22
23
24
26
27

30

Total complled deductionis. ...._....__
Compiled net profit or net loss (10 less 22)____
Net income or defieit - ... ...
Tncome tax. oo
Excess-profits tax ?

TOtAY 8X e +e - oeemmeemeeoeoe
Compiled net profit less total tax (23 less 27).
Cash dividends paid.
Stock dividends paid

99, 026

178,087

330,073 | 506,168 | 157,215 | 100,269 | 347,072 | 876,115 | 190,000 | 203,056 | 235,939

7,374 132 | 17,197 | 1 28,069 7,035 | 114,455 | 13,361 | 10,492 9,822 | 1120,432 | 22,600 | 1 13,432
6,334 1343 | 15,740 | 1 30,750 5,813 | 115108 | 12,467 | 118,128 9,178 | 121,765 | 18,047 | 1 15,341
871 |oeeeaee 2,187 | ... 803 |eocmanne 1,749 1,264 |ocoeeos 2,486 |_oeoeeno.

-3 - 18177 3 2 (3 33| .
(N P 2,204 | (1) g2 L. 1,772 1,270 oo DRT I
6,498 | 1320 | 14,003 { 1728050 6,223 | 14,455 | 11,530 8,562 | 120,432 { 20,081 | 113,432
1,607 | (0 .| 123170 4,570 4,849 1,666 | 19,052 4,847 6,848 | 12,4902 1,384
176 |l 386 10 920 2 PO 268 8 6,142 | ... ...

23
24
26
27

888

For footnotes, seo p. 185.
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TABLE 13.—Returns for 1934 of corporations for which consolidated returns were filed for 1933,1 by major industrial groups classified on business =

reported on the consolidated returns for 1933, and by returns with net income and no net income, showing number of returns, compiled receipts
and compiled deductions, compiled net profit or net loss, net income or deficit, income taz, excess-profits tazx, tolal lax, compiled nel profit
after deducting total taz, and dividends paid—Continued

[Money figures in thousands of dollars]

w0 Om =IO WY

Industrial groups—Continued

Manufacturing—Continued

Prilntini, é’ublllllsg:l Chemicals and allied Stone, clay, and Metal and its products Manufacturing not Construction
iﬁ%’ustﬁes a products glass products p elsewhere classified
Net in- | No net Net in- No net Net in- { No net Net in- No net Net in- | Nonet | Netin- | No net
come income come income comse income come income come income come income
Number of returns.._.oo_____..___ 341 314 658 640 99 181 976 1,210 181 265 79 2711
Receipts, taxable income: :
QGrosssales 2. . .. ... 343,186 | 145,205 | 1,815,347 | 3,016,512 | 214,484 62,905 | 4,642,221 | 2,189,288 [ 273,025 | 134,288 20,371 21,950
QGross regeipts from other oper- 13, 557 8 010 288, 74,1 2,631 1, 814 133,017 80, 412 3,274 2, 278 26, 226 40, 683
ations.
Interest. .o .oocoooeoooo 1,511 1,661 13,003 31,113 1,439 665 65,988 14, 491 1, 856 1,736 528 2,295
Nek anpital g aall B Rl Rem| 0| M| LRE| w™s| ume| Yam| el o
et capital gain_______________. 5, 1 y 5!
R Other treceipts..ﬁ. _______________ 3,658 2,280 { 54,012 29,405 2,927 1,817 126; 272 31,960 4: 512 2,830 868 1, 855
eceipts, tax-exempt income:
Divlaeuds from domestic cor- 2,121 29,775 124, 187 203, 722 2,751 4,952 113, 457 47, 850 17,379 1,443 315 2, 652
porations. .
Intt'erest' on tax-exempt obliga- 443 43 38, 557 2,770 593 82 10,978 3,917 389 43 178 253
ions. .
Total compiled receipts 5..___. 370,406 | 192,404 | 2,315,152 | 3,374,269 | 225,395 72,785 | 5,113,748 [ 2,392,647 | 308,367 144,327 49, 257 71, 140
Deductions:
8052 0£ E(t’lods sold "t—, ------------ 23(13: gig 116,151 | 1, %;)‘7): ggé 2, 23%: %gg 143, 2(8)2 47, ;gi 3, Gﬁ’ ggg 1, 82;’ ggg 16% 573%8 100, ggz 13, g;i égv ?92
ost of other operations. s 3 s d ) 3 ) s
Compensation of officers. . 5, 033 2, 654 12,015 8,120 2, 260 1, 200 23,763 17,900 4: 075 2,345 1, 289 2,304
%ltént p'::iid o&] business pr 5, 99(5) 5, 104 21,122 gO, 322 i, é32 3 43; 32, 621 lg, 244 }, 95% 2, 2752 290 771
nterest paid....._.___ 5,17 8,437 26,318 5, 742 , 951 6! 48, 638 49, 476 , 10 6, 533 4,072
Tz:;es7 paid other than 3: 113 2, 261 43, 083 111, 078 2,813 li 472 44,476 55, 559 3,304 2,515 549 1,533
ey ' 1

-
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26
27
28

29
30

Bad debts

oo 4,117 2,990 12,878 17, 004 1,344 538 17, 390 17,735 2,400 1,679 320 1,814
Depreciation..._________________ 7,597 5, 581 126, 675 178,636 | 12,560 6,670 130, 410 136,852 | 10,765 6,402 2,516 3,717
Depletion 20 31 46,777 58,802 534 240 7,519 5,205 56 9 8 8
Net capltalloss . .______________ 68 68 236 5, 629 427 45 1,991 61 79 15 610
Other deductions.___ .} 73,741 56,422 303, 126 621,782 | 33,724 | 13,448 656, 104 343,250 | 57,250 | 34,518 | 16,957 | 12,607

Total compiled deductions....| 337,220 | 204,258 | 1,960,313 | 3,368,395 | 201,043 | 75,733 | 4,660,083 | 2,600,012 251,524 | 157,830 | 45,821 | 77,308

C(l)lnp1212ta)d net profit or net loss (10 | 33,177 | 111,764 354, 830 15,874 | 24,352 | 112,048 444,665 | 11107,365 | 51,843 | 11 13,512 3,436 | 110,258

€55 .
Net income or defieit....____.______ 30,613 | 1 41,581 230,006 | 11190,617 [ 21,008 { 17,9082 320,229 | 11150,132 | 34,075 | 1 14,008 2,044 | 19163
4,200 | oo 3,710 | 2,889 {._._______ 44,076 | oo 4,600 oo 405 |oecceeee.
33 | 153 (13) 17 13) 188 | T 38 5 2

Total taX. oo 4,243 | _________ 31, 864 (13) 2,006 (3) 44,234 | ______ 4728 (1 407 |oceeees
C?;g[;lledzget profit less total tax | 28,034 | 111,764 322,975 15,874 | 21,447 | 122,048 400,431 | 11107,365 [ 47,115 | 1213, 512 3,029 | 16,258

ess .
Cash dividends paid..______._______ 21,152 | 18,368 312, 747 171,393 | 16,076 2,528 359, 926 48,260 | 33,000 1, 651 1,724 2, 840
Stock dividends paid.______________ 3,014 18, 238 770 1,026 |l ____ £ 453 460 18 | .

For footnotes, see p. 185.
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TapLy 13.—Returns for 1934 of corporations for which consolidated returns were filed Jor 1933,1 by majo
reported on the consolidaied returns for 1933, and by returns
ceipts and compiled deductions, compiled net profit or net loss, net income or deficit, income taz,

after deducting total taz, and dividends paid—Continued

[Money figures in thousands of dollars]

with net income and no net income,

r industrial groups classified on business
showing number of returns, compiled re-
excess-profits, tolal taz, compiled net profit

© 00 ~Ime WK

10

Industrial groups—Continued

1933 industrial

Service—Professional, Fu;:?:e;Béglldg%, itlé- actlv{fybilot
Transportation and d nee, siale, | Nature of busl- available
other public utilities Trade amusemirtlgs, hotels, ggég?g acggxp%%i&s], ness not given
brokers, ete.
Net in- No net Net in- No net Net in- No net Net in- Nonet | Netin- | Nonet | Netin- | Nonet
come income come income come income come income come income come fncome
Number of returns. .ceceamevaaan 1, 646 2,472 1,474 1, 587 604 1,244 1,088 3,388 1 2 253 752
Receipts, taxable income:
Grosssales 2 ocaccacon-- 14213,863 | 14340,355 | 8,877,086 | 1,269,53¢ | U 86,142 | 14112,401 | 1422,386 | 1415866 |.oocoomooi]omaaioannn 11,478 24, 509
QGross receipts from other

operations 3 cecaacocceoooo 14 2,962, 868 |14 3, 666, 085 51,181 54,776 | 14 432,067 | 14 192,083 |1418356,067 11416166,048 | .. {-coeoeono- 1,975 3,978
Interest. 104, 363 132, 036 14, 783 10,661 1,790 3 56,98 128 1,083
Rents_._._.. 44,433 41,058 22,132 23, 386 8, 646 23,790 27,072 360 1,473
Net capital g 3, 283 18, 657 1,842 1,315 161 1, 904 6, 004 55 95
Other receipts.....cccceacaen 35,458 51,384 45,975 23, 668 10, 067 5,036 9,036 117 326

Receipts, tax-exempt income:
Dividends from domestic .

corporations_ .. .—ooaco-o 223,311 341, 557 33, 091 19, 780 4, 565 6,793 52,418 81,985 [€5) R I, 17 147
Interest on tax-exempt ob-

ligations ¢ ..o 10, 702 6,477 2,415 533 274 138 21,189 107,171 |- feemmmaeas 19 211

Total compiled re- .
ceipts s coaaaaooo- 3,508,280 | 4,594,607 | 4,049,405 | 1,403,555 544, 614 345,720 851, 154 804, 614 7 () 14, 148 31,821
Deductions:
Cost of goods sold ¢__. ... 14166,069 { 14278,412 | 2,998, 109 979,355 | M6L 134 | 467,509 ) 1415,760 | 13,041 | |eeoeeeio 9, 116 19, 700
Cost of other operations. 1,339, 171 |14 2,414,171 14, 246 20,850 | 14 118,421 { 1449,807 § 14182,880 (WIS 15,799 (oL i ... 762 1,716
Compensation of officers_ ... 13,010 13,893 23, 245 11,959 6, 668 4,379 | 1615,475 [ 10 34,105 [ 30 IR 773 1,673
Rent paid on business prop-

Tty ancacaecmcccoccacmna 59, 422 51, 300 86, 982 46,319 30, 685 33,768 10, 288 39,170 | ... (18) 269 1,002
Interest paid -- 373, 847 842,031 21,733 26, 928 12,120 31,000 28, 476 211,087 loeuconanos ®) 140 1, 585
Taxes paid other than in-

come tax oo aemeea 238, 546 262, 140 27,284 18, 440 8,987 15,134 17, 856 51, 930 (3) ) 193 850
Bad debts. .. peacmnianaaaaas 18, 739 16, 783 15,308 18, 678 2,488 10, 225 10, 130 153,163 Jocmmcacns )it 145 909
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18 Depreciation. ... 349, 203 287, 891 37,971 22,128 17, 562 31, 592 8,811 43, 256 304 1,219 ig
19 . 5,471 8,637 207 134 13 7 637 203 12 &0
20 - - 293 5,926 689 094 712 719 1,149 32, 222 8 167 | 20
21 Other deductions. . . - 373, 909 756, 001 656, 010 206,581 | 252,819 | 173,753 | 17 284,260 | 17 354,471 1,953 6,073 | 2L
22 Total compiled deductions| 2,932,680 | 4,037,184 | 3,882,775 | 1,440,365 | 611,611 | 417,895 | 17303, 731 | 17048, 496 i 1| 13,675} 34,933 )22
23 | Compiled net profit or net loss '

(101658 22) o oo 665,600 | 11342, 677 166,630 | 1t 36,810 33,003 | 172,175 [ 157,423 | 11143,882 1 "y 473 :: 3,112 23
24 | Net income or deficit. . 431,587 | 11689, 610 131,123 157,123 28,163 | 178,106 83,816 | 11 333,038 1 ni 437 3,470 55
25 | Income taX..oo.... . 69, 566 f.ceoemecaen. 18,108 |-cceemaonne 3,049 | e 11,518 [ocmcoacanns [C) T T 60 |--- e
26 | Excess-profits tax Y. ....__._. 111 3 309 [ooceeoooo- 45 (3) 130 (537 [N I 2 Jeieenm
27 Total taX. o oomemmemmeen- 89, 077 3 18,416 |ooooeeeae 3,004 (13) 11, 649 (13) [ T I 62 |-coeceene- 2
28 | Compiled net profit less total

tax (23 less 27, 605,923 | 1 342,580 148,213 11 36, 810 20,000 | 1272,175 145,774 | 11143, 882 1 1y 411 | 13,112 gg
29 { Cash dividends paid.. .. 678,415 215, 700 96, 004 11,001 12,707 4,145 | 107,020 96, 772 2
30 | Stock dividends paid-...._______ 11, 622 12, 189 9, 591 829 128 130 4,269 4,787

1 Includes consolidated returns for 1934 filed by corporations with fiscal years ended prior to December 31, 1934, and by railroads.

1 (ross sales for 1934 businesses where inventories are an income-determining factor. For *‘cost of goods sold,” see ‘‘deductions.” "

* (ross receipts for 1934 businesses from operations where inventories are not an income-determining factor. For ‘‘cost 6f other operations” see ‘“‘deductions.

¢ Inlcludes obligations of States and Territories or minor political subdivisions, securities issued under the Federal Farm Loan Act, and obligations of the United States or its
possessions.

¢ Excludes gross receipts from sale of capital assets. Excludes nontaxable income other than interest on tax-exempt obligations and dividends on stock of domestic corporations
as reported in Schedule L of the retura. .

¢ Includes taxes which are reported in ‘“cost of goods sold.”’ For method of tabulation, see p. 11.

7 Excludes taxes tabulated under ‘‘cost of goods sold.”

t For limitation on amount of net capital loss that may be allowed, see statement of provisions of Revenue Act of 1934, p. 2. L

¢ Excess-profits tax of $5,078 appears on returns with no nat income for income tax purposes, due to the credit for interest received on certain obligations of the United States and
its instrumentalities, which is allowed against net income in the computation of the income tax, not being allowed against net income in the computation of thie excess-profits tax.
(See article 1 (d) of Treasury Decision 4469, ‘‘Regulations relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1934.”")

9 Does not agree with similar ftem in Part I of table 10, where the 1934 data are classified according to the business reported on the 1934 returns. In Part I of table 10 for the
industrial groups Transportation and other public utilities, Service, Finance, and Nature of business not given (businesses where inventories are not an income-determining factor),
$127,699,406 on returns with net income and $129,685,614 on returns with no net income which were reported as ‘‘gross sales’ were combined with “‘gross receipts from other opera-
tions™"; likewise, in Part I of table 10, $06,938,553 on returns with net income and $80,513,336 on returns with no net income which were reported as ‘“‘cost of goods sold” were combined
with *‘cost of other operations.” Intable 13, where the 1034 data are classified by industrial groups based on the business reported on the consolidated returns for 1033 su’r;h_ combina-
tion is not possible. However, the sum of “‘gross sales” and ‘‘gross receipts from other operations” and the sum of “cost of goods sold” and “cost of other operations” in table 13
agree with similar sums in Part I of table 10.

11 Deflcitor compiled net loss.

12 Compiled net loss plus excess-profits tax.

12 Less than $500. "

4 The item “gross sales” is not combined with “gross receipts from other operations’ and the item *“cost of goods sold” i3 not combined with “‘cost of other operations’ because
these figures include 1934 data for 1934 businesses other than Transportation and other public utilities, Service, or Finance, where inventories are an income-determining factor.

1§ Includes for a limited number of returns the cost of securities purchased for customers,

18 Excludes compensation of officers of life insurance companies which file return form 1120-L,.

17 Includes special non-expense dedustions of life insurance companies. (See p. 5.)
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TapLe 14.—Returns for 1934 submitting balance sheets of cor
groups classified on business reported on the consolidated re
of returns, assets and liabilities as of December 31, 1934, or a
compiled net profit or net loss, net income or deficit, income taz,

dividends paid

t close of fiscal year nearest thereto,
excess-profits taz, total taz, compi

[Money figures in thousands of dollars]

porations for which consolidated refurns were filed for
turns for 1988, and by returns with net income and no net income, showing, number
compiled receipts and compiled deductions,
led net profit after deducting lotal taz, and

{For text defining certain items and describing returns included, see pp. 1-4 and 19-29)

1933, by major industrial

- SO WO

o

10
1
12
2!

Industrial groups
Manufacturing
Agriculture and Mining and
Aggregate related industries quarrying Food and kindreq | iquors and bever-
Total manufacturing roducts ages (alcoholicand
P nonalcoholic)
Net in- Nonet | Netin- | Nonet | Netin- | Nonet Net in- No net Netin- | Nonet | Netin- | Nonet
come income come income come income come income come income come income
Number of returns with bal- 9,023 14,013 73 177 443 793 3, 546 4,024 674 505 66 60 1
ance sheets.? '
Assets: 3
Cash 4 s 2,375,875 | 4,227,468 28, 155 3,448 79,714 60,791 | 1,029, 645 583,193 131, 362 45,032 8, 749 1,540 | 2
No{:)eis and accounts receiv- 7,204,209 | 11, 562, 314 23,219 36,775 200, 477 306,286 | 3,499,345 | 3,409,440 492, 920 174, 295 40, 846 21,398 | 3
able.
Inventories. .._-occceee--- 3,303,802 | 2,531,560 14, 603 10, 532 149,118 147,098 | 2,266,858 | 1,795,611 469, 381 60, 746 45, 500 1,054 4
Investments, tax-exempt 5. 905,444 | 3, 595, 880 23, 959 7,434 38, 511 34, 065 625, 447 16n, 884 14,034 8, 130 3,377 324 | 6
Iutvasl:menf;st . other than 18, 670, 983 | 29, 951, 453 93, 044 b4, 577 672,456 | 1,310,742 | 5,696,403 | 6,904,189 404, 190 918, 516 28, 885 46,566 | 6
ax-exempt.
Capital assets—Lands, 22,069,605 | 34,896, 127 130,051 123, 269 005,547 | 1,640,055 | 5,764,321 | 7,372,062 808, 527 296, 457 64,418 21,735y 7
buildings, equipment
(less depreciation and
depletion).
Other assets. - .. coooooao 2,739.239 | 3,373,189 5, 740 10, 257 €1,436 124, 698 1, 392, 304 941, 102 143,311 81,695 20, 307 8,467 | 8
Total assets..cveeeeeenna- 55,269, 156 | 90,137,089 | 318,770 | 246,201 2,197,259 | 3,632,735 | 20,184,323 | 21,226,482 | 2, 463,725 | 1,584,871 | 212,080 101,985 | 9
Liabilities: 3 .
No{;;’is and accounts pay- 5,971,515 | 9,432,936 66, 907 58, 608 205, 376 417,472 | 3,035,529 | 3,761,932 392, 104 218, 591 30, 911 19,421 | 10
able.
Bonded debt and mort- 8, 568,799 | 21, 740, 205 18,173 26, 147 197, 265 453,146 | 1,317,259 | 2,356,586 312,678 176, 134 6, 565 7,957 | 11
gages.
Other liabilities-c.voonmaa- 5,483,409 | 17, 476, 640 21, 393 17,173 165, 642 343,322 | 1,525,042 1,276,811 147.847 86, 284 17,245 5413 | 12
Capital stock, preferred.. 4,346,225 | 6,995,388 2,002 17, 556 125, 872 203,659 | 2,051,865 | 2,057,204 296, 301 145, 8756 17, 655 7,421 | 13
Capital stock, common. ...| 20,009,476 | 25, 308,458 | 162,395 1 101,047 026,264 | 1,740,459 | 7,379,875 | 8,309,221 803, 090 518, 627 65,032 39,418 | 14
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16 Smplfniig and undivided | 11,416,115 | 13,830,733 60,797 68,002 619, 261 779,069 | 5,170,930 | 4,917,118 560, 200 503, 986 75,063 30,879 | 15
profits. y : : i o .
16 Loss-deflcit._..._._.._. 526,383 | 4,646,372 12. 898 33, 143 42,420 304, 381 206,177 | 1,452,388 48, 584 64, 626 301 8,524 | 18
17 Total liabllities.-....{ 55,269,156 | 90,137,980 | 318,770 | 246,291 | 2,197,259 | 3,632,735 | 20, 184,323 | 21,226,482 | 2,463,726 1,684,871 | 212,080 101,985 | 17
Recelpts, taxable income: . - B - i -
18 Qrosssales?..._.......... 1 17,727, 803 |14 9, 586, 079 72,132 33,720 550, 716 633,393 | 12,926,517 | 7,213,935 | 4, 286, 176 538,100 | 202,851 24,225 | 18
19 Gross r&ceiptg from other { 144,411,999 14 4,823, 100 56,328 4,714 62,658 30,196 480, 384 11,440 30, 163 6,189 2,186 122 £ 19
operations. .
20 Interest. 288, 569 495, 133 848 682 6,234 8,545 101,712 71,663 11, 654 6,967 526 7801 20
21 Rents..... 161, 055 264, 542 969 900 3,733 6,180 54,095 57,950 5, 524 2,726 1,868 1,077 ] 21
22 Net cn.pita! gain: - 25, 806 69,061 141 183 1,805 2,642 12,153 13,045 1,378 348 80 © 116122
23 Other receipts...... 352, 720 203, 312 4,077 848 12,123 9,434 235, 809 85, 002 :38,679 6,278 1,153 414 | 23
Recelpis, tax-exempt income:
24 Dividendsl froon domestic 613, 063 897,838 99 701 14,291 38, 146 287,871 413,094 23, 564 95, 177 1,804 6,217 | 24
corporations. - - - .
25 Inltieresit on‘tﬂx«exempt ob- 86,701 127,795 604 337 1, 576 5,785 18,701 8,616 |-- 1,327 |- 516-{ - 170 19|25
gations. : . : :
26 'J‘otzixl " (':omplled re- | 23,635,494 | 16,9567, 757 135, 269 42, 145 643, 224 734,321 | 14,117,132 | 8,074,753 | 4,393, 450 656,300 | 210,838 32,970 | 26
ceipts. : ) . .
Deductlons: - - i i ,~
27 Cost of goods sold 1°________ 113,700, 613 |M 7, 477, 452 50, 651 28, 448 408, 492 497,171 | 10,025,548 | 5,641,778 | 3,627,077 420,770 | 130,417 14,282 | 27
28 Cost of other operations....| 141, 605, 740 |'4 2,620,418 4,312 2,051 20, 669 15, 510 89,703 96, 078 . 4,200 2,107 405 29 | 28
20 Compensation of oflicers.... 139, 691 21,908 465 846 5,003 6,011 74, 166 48, 695 ~J1, 854 4,738 1, 660 438 | 20
30 Reu{; paid on business prop- 289,398 260, 962 9,842 1,306 2,584 3,037 89, 586 86,930 12,780 4,594 m 250 | 30
erty.
31 Interest pald...cc.c oo 576,402 | 1,310,680 940 2,331 13,672 33, 800 126, 760 172,131 25,616 11,838 1,261 511 31
32 Taxes paid :)lther than in- 448, 448 568, 463 2,092 2,047 15, 500 20, 640 140, 081 201,126 21,823 , 233 2,584 1,552 | 32
coms tax. .
33 Bad debts...ooooo.oaoos 100, 833 259, 865 511 448 3,725 8, 150 52, 938 54,120 8, 561 5, 540 576 856 | 33
34 Depreciation.... 832, 984 821, 676 9, 957 2, 639 27, 966 39, 397 378, 758 401, 168 53,612 17,787 3,721 1,114 | 34
36 Depletion. . oococomneaoo. 83, 1562 116,917 45 19, 221 36, 422 57, 533 71,077 47 |13 A 35
36 Net capital loss12____ . ____ 5, 953 45,708 12 109 339 1,045 2,746 11, 185 385 732 65 716 1 36
37 Other deductions..._...... 3,497,787 | 3,032,858 43, 205 7,888 54, 315 97,671 1,821, 267 1,369, 488 473, 364 107, 014 34,438 8,325 | 37
38 tht;‘a] compiled deduc- | 21,360,809 | 16,636,897 | 121,931 | 46,420 | 669,577 | 759,845 | 12,060,076 { 8,153,765 | 4,239,808 { 581,373 | 175,827 | 28,074 | 38
ons. :
39 C(z;ny;iled;éc)at profit or net loss 2,265,595 | 15679, 140 13,328 | 184,285 73,646 | 1525525 | 1,157,056 15 76,011 153, 628 74,936 34,811 4,896 | 39
6 less .
40 | Net income or defieit........_. 1, 505, 843 [t8 1,704, 771 12,565 | 135,322 57,781 | 1%69,4556 850, 594 | 18 500, 722 128,757 | 820,756 | . 32,837 | 191,340 { 40
41 | Income taX_ . o oeooeo_ 220,198 [ucoeeomeeo. 1,728 7,045 ... 17,340 | 17,805 |oooooeo. 4,516 .o 41
42 | Excess-profits tax 13_ 1,7 b ] 45 m 1,079 2 273 322 1] 42
43 Total tax_ . ___...o._. 221, 913 5 1,733 7,000 [@) 118, 428 2 18, 178 4,838 143
44 C(;mp(!é%(} hei 3I;mm less total 2,043,682 | 10679,145 11,505 | 184,285 65,656 | 1025625 | 1,038,628 16 79,013 135, 470 74, 936 20,873 | 4,805 44
ax ess 43). . . ) .
45 | Cash dividends pafd-........._ 1,892, 829 636, 686 9, 684 323 66, 201 25, 237 927, 590 288, 190 145, 556 26, 022 1, 697 1,550 | 45
46 | Stock dividends pald.. .__._... 58, 39 17,928 bl 150 640 32,719 1,348 () O O P 96 | 46

For footnotes, see p. 194,
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TaBLe 14.—Returns for 193/ submitting balance sheets of corporations for which consolidated returns were filed for 1933,! by major industrial
groups classified on business reported on the consolidated returns for 1933, and by returns with net income and no net income, showing number
of returns, assets and liabilities as of December 81, 1934, or at close of fiscal year nearest thereto, compiled receipts and compiled deductions,
compiled net profit or net loss, net income or deficit, income tax, excess-profits taz, total taz, compiled net profit after deducting tolal tax, and

dividends paid—Continued

[Money figures in thousands of dollars] .

~TOD v SO D -4

0o

Industrial groups—Continued

Manufacturing—Continued

Tobacco products Textg:gda&%Stheir Léi%’:{agfudrégs Rubber products | Forest products Pap;rrbgﬂtrigand
Netin- | Nonet | Netin- | Nonet | Netin- | Nonet | Netin- | Nonet | Netin- | Nonet | Net in- No net
come income come income | come income come income come income come income
Number of returns with balance sheets 2___ 20 17 228 352 89 102 53 69 118" 356 140 151
Assets: 2
Cash 4. oo eaccaccccnenaea 7,584 R97 27,773 28, 560 9,312 3,044 22,383 25, 870 12, 463 14,813 20, 266 8,044
Notes and accounts receivable 14, 650 1,813 71,994 81,126 40,929 13, 483 97,020 | 142,643 27,293 | 104,811 47, 682 146, 456
Inventories. .. .c.ceooooeooooes 44, 496 2, 461 90,084 | 127,967 38,038 27,189 84,632 78, 525 29, 464 64,777 47, 641 33,749
Investments, tax-exempt # . 1,211 257 17, 394 1,093 2,768 1, 450 1,785 11, 551 9,125 3,673 7,854 1,180
Investments other than tax-exempt ¢._ 48, 859 1,223 47,276 | 114,171 20, 443 19,0468 84,714 189, 288 42, 149 161, 164 126, 812 825, 090
Capital assets—Lands, buildings, 9, 825 3,377 135,388 | 264,301 23, 072 36, 264 132,125 | 170, 645 100,485 | 453,127 | 281,501 218,773
equipment (less depreciation and
depletion). . . L . .. Lo
Other assets. .o ococomcocaoomaaaaas 1,835 1, 855 17,429 36, 623 14, 956 7,443 64, 638 10, 799 8,799 32,788 42, 301 25,179
Total 8ssets. _neaucoaoccmcccamaeaas 128, 469 11,985 | 408,237 ; 653,871 149, 516 107,018 | 488,197 | 620,322 | 229,778 | 825, 154 574, 057 1, 057, 381
Liabilities: 3
Notes and accounts payable.__._..... 38, 527 2,834 46, 067 01, 481 14, 347 77,790 68, 556 128, 892 23, 526 105, 800 64, 286 97, 526
Bonded debt and mortgages. - 21, 672 250 , 930 74,416 5, 060 4,776 56, 991 132,470 17,153 103, 025 95;969 143, 662
OQther liabflities.._..______ 9, 155 885 22,304 64, 5156 16, 856 7,195 23; 845 48, 226 22, 850 64,044 12,736 74, 839
Capital stock, preferred. 17,777 3, 538 64,708 { 133,068 29, 223 22, 604 89, 384 175, 954 14, 767 48,392 72, 958. 254, 821
Capital stock, common....... 12,041 4,030 ] 133,202 | 232,578 40, 897 33, 204 154,121 174, 300 83,086 | 348,440 | 208,071 341, 582
Surplus and undivided profits 29, 803 3,124 | 142,157 147, 825 44,727 21, 623 103, 058 54,376 76,056 257, 889 123, 699 163, 031
Less;defieit. - coocoemcaeoeaaae 506 3, 677 10, 310 80,012 1, 693 59,273 1,7 84, 986 8,650 | 102,445 , 663 18, 080
Total liabilities. - —.onoeemneme- 128, 469 11,985 | 408,237 | 653,871 | 149,516 | 107,018 | 488,107 | 629,322 | 220,778 | 825,164 | 574, osj 1,057, 381
Receipts, taxable income: ‘ , . .
QArosssales 7. uueeepamcmam e _102, 464 16, 387 330,439 | 456,727 159, 899 90,110 ' 324,744 | 320,064 ' 132,716 | 156,651 | 241,524 142, 268
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QGross receipts from other operations 9.
Interest .- cmcmcaciaemeecmceaae
Rents._._._._.

Net capital gain_
Other receipts. .. .. __..o_...

Recelpts, tax-exempt income:

Dividends from domestic corporations.
Interest on tax-exempt obligations?___

Total compiled receipts

Deductions:
Cost of goodssold ®_______.._.____....
Cost of other operatlons.___._.___.....
Compensation of officers......_..._....
Rent paid on business property.......
Interest patd. ... ccoammeca oo
Taxes paid other than income tax11_.__
Bad debts. - el
Depreciation.
Depletion. ..o ooee el
Net capital loss 13
Other deductions

Total compiled deductions..__....__
Compiled net proﬂf or net loss (26 less 38)..
Net income or defleit. . ...ooo ...
Income taX._ _ o oo ciciiaceaes
Excess-profits tax 2

Total tax_ . ooocemmaae
Compiled net profit less total tax (39 less
Oash dlvidends pald._

Btock dividends pald.

2,044 § ... 6,740 4,325 820 675 4,028 | 19,223 3,212 | 16,500 6,207 3,231 | 10
363 2 1,225 1,433 696 121 1,440 3,360 628 1,306 1,758 8,460 | 20
123 160 1,433 2,061 440 374 1,744 7,786 568 2,333 2,517 1,118 | 21
321 12 209 1,101 39 93 889 560 144 1,158 2 466 | 22
48 50 3,073 3,203 1,015 618 2,708 2, 858 1,769 2,101 1,610 2,114 | 23
1,004 1 899 2,149 1,112 588 791 | 18,221 397 1,165 4,238 1,838 | 24
36 13 557 513 109 65 102 399 248 168 ] 25
106,400 | 18,634 | 344,676 | 472,503 | 164,120 | 02,645 | 336,537 | 373,377 | 130,682 | 181,378 | 268,368 159, 541 | 26
83,480 | 14,148 | 249,621 | 403,062 | 120,788 | 75,080 | 226,674 | 260,400 | 96,217 | 114,171 | 160,090 115,020 | 27
____________________ 2,691 1,664 | oo 160 54 118 1,057 | 12,343 , 744 | 28
480 123 5,623 5,162 1,911 1,122 1,402 939 1,839 2,577 2,661 1,733 | 29
155 23 3,102 3,012 2,670 2,859 4,048 5, 451 878 1,106 1,042 2,573 | 30
287 140 1,683 7,307 664 821 4,686 9,367 1,517 7,842 8,380 13,244 | 31
433 74 4, 551 6, 641 098 890 8,649 3,769 2,079 5,645 3,853 4,019 32
448 129 1,125 2,308 336 691 1,993 2, 656 668 2,919 2,433 794 {38 B
1,137 238 9,384 | 14,699 1,732 1,710 § 10,455 | 13,774 4,703 | 11,410 | 13,808 9,455 | 34 b
..................... () k) PN I AN 6,736 843 | 36 ;j
9 11 818 1,186 87 27 16 48 817 260 923
12, 598 2,054 | 49,382 | 53,284 | 18,910 13,176 | 65437 | 75,676 | 17,776 | 86,345| 38,807 2,857 |37 H
99,026 | 16,040 | 327,679 | 500,087 | 157,007 | 96,830 | 324,214 | 362,285 | 120,861 | 201,711 | 235,785 172,374 (38 G
7,374 18306 | 16,807 | 18 27,583 7,032 | 14,105 | 12,323 | 11,002 9,821 (120,332 | 22,582 112,833 (39 o
6,334 18320 | 16,440 | 130,245 5,811 | 194,848 | 11,430 | 187,520 9,176 | 121,665 | 18,030 | ®14,742 |40 K
871 2,146 .__....__. 803 [-eoceeeee. 1,607 1ooomeea. . 1,264 |ooeoeoann 2,484 [-mcceeeooo.. 41 E‘
5 18 1y ('3 N 21 Y. [} I 7 PO 2 2
876 2,163 | () 812 |oeoooeeee. 1,628 1,270 | 2,517 |oemeoameae 8 S
6, 408 14,734 | 1027, 583 6,220 | 184,195 | 10,696 8,651 | 820,332 | 20,066 | 912,833 | 44 E
9,385 (n 11,467 4,579 4,840 1,200 | 15,553 4,847 6,839 | 12,402 1,384 | 46
176 |oeeonooe. 380 10 929 T 268 6 6,142 |.ooooo.. 46

For footnotes, see p. 194,
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Tasre 14.—Returns for 1984 submitting balance sheets of corporations for which consolidated returng wére filed for 1938, by mdfor industrial
groups classified on business reported on the consolidaied returns for 1933, and by returns with net income and no net income, showing number
of refurns, assets and liabilities as of December 31, 1934, or at close of fiscal year nearest thereto, compiled receipts and compiled deductions,
compiled net profit or net loss, net income or deficit, income tax, excess-profits tax, total tax, compiled net profit after deducting total {az, and
dividends paid—Continued '

[Money figures in thousands of dollars]

Ny Goioow

[

Industrial groups—Continued

Manufacturing—Continued

- Construction
Printing, publish- | pamicals and allied | Stone, cla .
b , clay, and Manufacturing not .
iﬂg’us‘t‘ﬂgs allied products glass products | Metel and its produets | g1oowhere classified
' .
Net No net Net No net Net No net Net No uet Net No net Net No net
income | income income income income | income income income income | Income | income | income
Nulzlnber’ of returns with balance 318 278 628 588 93 169 943 1,123 176 254 71 259
sheets. .
Asgets: 3
Cashé o acaaos 20, 008 8, 239 228, 019 203,111 24,816 9, 840 488, 669 220, 787 28, 241 12, 688 5, 080 8, 440
Notes and accounts receivable..{ 136,480 | 163, 591 611,265 | 1,206,858 61, 148 31,797 | 1,732,533 ( 1,196,684 | 133,676 94, 486 34,888 50, 0156
Inventories. ..o oo e 21,196 13,448 425,770 621, 335 49,890 17,874 846, 311 721,394 73,553 34,193 6, 232 9, 401
Investments, tax-exempt é_._.__ - 8,438 722 107,482 33,753 12, 877 1,912 332,918 96, 582 15, 387 247 1,633 9, 902
lnvestmttnats, other than tax- 65,275 | 391,251 | 1,731,087 | 2,990,401 90,908.] 87,436 | 2,899,786 | 1,106,472 | 106,020 | 253,564 16,576 | 115,082
exempt. .
Capital assets—Lands, build- ) 121,246 | 124,707 | 1,656,840 | 2,683,208 | 188,050 | 130,655 | 2,117,158 | 2,962,438 | 124,787 | 108,284 2, 608 76,608
ings, equipment (less depreci- . .
ation and depletion). j : . . .
Other 858et8. c v cococccccmanen 166, 151 95, 955 569, 897 158,624 14,739 14,164 288,768 427,019 39,373 39, 490 4,940 15, 211
Total assets 539,706 | 797,913 | 5,330,160 | 7,887,377 | 433,120 | 203,478 | 8,706,143 | 6,732,276 | 521,038 | 542 952 03,846 | 284,658
Liabilitles: 3 .
Notes and accounts payable....| 60,728 | 216,146 874,753 | 1,852,412 44, 594 29,205 | 1,283,936 | 1,309,812 93,194 | 112,022 10, 613 63,168
Bonded debt and mortgages. 61,425 | 105,145 | . 215,845 718,875 8, 522 57,163 501, 485 770,819 5,964 1,895 2,944 63, 648
Other liabilities.........._ 40,093 20,738 257, 361 875,457 24,323 17,352 859, 970 448, 625 70, 368 75, 237 8,511 30,472
Capital stock, preferred.__.. -| 30,836 48, 488 247,006 316, 079 49, 702 54,996 | 1,077,855 785, 747 43, 605 60, 221 7,663 38,223 |,
Capital stock, common_ .. ... 105, 929 2,485,356 | 8,556,910 | 221,841 | 129,621 | 2,033,535 | 2,429,868 | 132,684 | 219,620 .176,118 )
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16

17

Surplus and undivided profits._.

249, 047

203,541 | 1,345,769 | 1,984,867 88, 600 40,6064 | 2,181,272 | 1,439,105 | 181,390 96, 208 42,996 49,078
Less defieit. . o co e oo 8,262 76, 169 96,019 387, 232 2,454 36, 523 101,811 ) 449, 690 8,168 82, 251 1,969 35,046
Total linbilities........._. 530,798 | 707,013 | 5,330,160 | 7,887,377 | 433,120 | 203,478 | 8,706,143 | 6,732,276 | 521,036 | 542,952 03,846 | 284,658
Receipts, taxable income: ’ o
QGrosssales 7. . oo iooao_ 339,137 | 120,604 { 1,704,017 | 2,990,752 | 211,861 58,665 | 4,619,519 | 2,185,754 [ 271,181 | 133,021 20,371 21, 218
Gr(ﬁs retaeipts from other oper- 13,382 | 6,920 272, 660 3 , 435 . 133, 354 \, , 164 2,218 26, 139 40,577
ations. : )
Interest....oocomeccnenmacaas 1,503 1, 665 12,748 30, 842 1,390 697 65, 936 14,413 1,847 1,732 528 2,262
Rents.______... 5, 204 4,960 13, 495 12,198 867 2569 19,412 20,974 1,018 1,038 206 1,189
Net capital galn_ 579 534 5,022 3,964 9 . 243 1, 388 8, 703 1,802 668 501 258
Other receipts. ....._._ 3, 650 2,018 53,371 29,219 2,022 1,622 126, 218 31, 590 4, 503 2,817 852 1,837
Receipts, tax-exempt income: :
D v},(liends from domestioc corpo- 2,115 29,7756 118,171 203,721 2,751 4,951 113, 448 47,849 17,379 1,443 310 2, 660
rations.
Inttlerest’ on tax-exempt obliga- 438 42 8,536 2,770 593 - 82 10,973 3,914 380 43 178 253
ons.
Total compiled receipts ®..._i_] 366,009 | 175,508 | 2,183,020 | 3,343,621 | 222,607'| 68,103 | 5,000,247 | 2,358,226 | 301,374 | 143,939 49,145 70, 242
Deductions: : 1 ' ’ ’ o
Cost of goods sold 1. 228,264 | 101,070 [ 1,156,968 | 2,211,467 | 142,153 43,787 | 8,625,726 1 1,777,310 | 167,705 | 100,213 13,671 17, 642
Cost of other operations.. - 1,317 , 250 110,319 27,407 595 764 64, 306 45, 548 1,728 764 9, 648 32,121
Compensatton of officers. ._._.__. 4,927 2, 609 11,971 7,942 2,222 1,178 23, 597 17,796 4,019 2,339 1,283 2,262
Rent paid on business property. 5, 007 4,037 21, 037 40, 257 1,130 465 32,380 18,764 1,937 2,648 289 763
Interest paid..__.... e m———— 5,161 8,331 25, 923 53, 562 1, 899 3,533 48, 576 49, 303 1,008 6,271 533 4,038
'1‘!2xes“puld other than income 3,007 2,218 41, 608 110, 764 2,765 1,412 44,361 56, 405 3,203 2, 503 545 1,623
ax. . , )
Bad debts .. ......... - 4,089 2,652 11, 850 16,746 | - 1,335 499 17, 166 16, 689 2,379 1,835 820 1,200
Depreciation. f 5,216 121, 059 177,178 12,042 6,161 129, 922 136, 019 10, 685 6, 306 2, 500 3,614
Depletion.___ 20 31 46,777 58, 461 529 80 , 44 4,889 56 9 8 8
Net capltal loss 68 - B3 - 215 5,617 428 37 497 1,972 61 78 13 498
Other deductions 72,810 53,677 205, 204 613,745 33,302 | 12,824 652, 550 336, 240 56, 599 34,270 16, 908 12,676
Total compiled deductions....| 333,217 | 184,152 | 1,842,021 | 3,823,147 | 198,478 70,730 | 4,646,514 | 2,458,087 |° 249,650 | 167, 118 45,719 76,333
C(fmpll(u)d net profit or net loss (26 32,882 | 158,644 340, 099 20,473 24,129 | 182,627 443,733 | 100,711 51,726 | 413,177 3,425 | 156,001
ess 38). Co ’ M . ’
Net income or deflelt. ... oeeeeeeao . 30,329 | 15 38,461 218,393 | 18186, 017 20,786 | 187,660 310,314 | 18152,474 33,057 | 1% 14,663 2,038 | 198,004
Income tax. . ..o, 4,170 |ocoooooo 30,102} .. 2,868 [cccoacnae 43,050 | _o_._oao_. 4,674 404
Excess-profits tax 8, L. ... 83 lecceaaans 148 [@) 17 [Q)) b LY I, 38 ™) b2 -
Total t8X. .« oo 4,204 |ooooooo. 30, 250 ) 2,875 ) 44,107 |occocaoeos 4,712 n 406 |oeee
Ot])mpi]ae)d net profit less total tax (390 28,670 | 108,644 309, 849 20,473 21, 264 1 2,628 399,626 | 1#100,711 47,013 | 18 13,177 3,019 | !#6,001
ess 43). .
Cash dividends pald_ oo 21,070 18, 368 201, 684 170,920 (. 16,976 2,528 358, 924 47, 8356 33,090 1,661 1,724 2,840
Stock dividends paid... ,014 | .. 18, 238 770 1,026 | oo 1,787 |cecmccaeennn 453 460 18

18
16

17

For footnotes, 508 p, 194,
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T abii 14.—Retiris for 1984 submitting balance sheets of corporations for which éonsolidated returns iere filed for 19333 by major tndustridl
- groups classified on business reported on the consolidated returns for 1933, and by returns with net tncome and no net income, showing number
of relurns assets and liabilities as of December 31, 1934, or at close of fiscal year nearest thereto, compiled receipts and compiled deductions,

comptled net profit or net loss, net income or deficit, income tax, excess-profils tax, total tax, compiled net profit afier deductang total tax, and
dividends paid—Continued v

[Money figures in thousands of dollars)

-1 BTN

L= -]

* Industrial groups—Continued

Service— Profossionsl, | muvanro, ten) ootste. | 1933 industrlal
— 1933 industrial
Transportation and Trade fg]ggem;&ﬁ&eu' e o os avax | Nature of business
S 3 panfes activity not avail-
other public utilities atc. ’ stock B and  bon not given able
‘brokers, etc.
Net income| NO net Net ”No net Net Nomet | . Net " No net N et No net "Net No net
income income income income income income income | income [ income | income | income
Number of returns with balance 1,595 2,309 1,398 1,439 594 1,163 1,057 3,187 1 2 241 660
sheets.! . .
Assets: 3
Cash4 ... 457,047 §54, 876 184,618 76, 627 44,240 32,638,] 545,837 | 2,901,805 5 3 1,533 5, 646
Notesand accountsreceivable ! 1,220,071 | 2 198, 380 727, 378 335, 740 138, 071 338,404 | 1, 347, 604 1 3, 267 18,873
Inventories. ..oo.ocaoecocaooe 211, 5696 3 576,071 197, 247 78,746 15,723 , 085 1,494 4,570
Investments, tax-exempt 5.___ 64, 246 152, 236 83, 986 13,944 | - 10,753 2,316 146, 674 337 4,863
Investments other than tax- { 7,652, 420 | 13,815, 439 497, 362 730, 220 162,327 465, 457 | 1,877,239 530, €95 910 681 2, 246 24,370
exempt.®
Capital ussets—Lands, build- | 13,912, 541 | 22, 439, 626 533, 969 474,941 349, 043 726,112 353,539 | 1,092,819 | ccmecas]anccmranns 5,995 41,637
ings, equipment (less depre- : - ’
ciation and depletion). (
Other assetS. ... oocoooicnaeae. 876,663 | 1,637,122 96, 673 92,370 60, 467 88, 069 239,990 455,914 5 117 1,132 8,339
Total assets .o ooceooeeaos 24, 404, 474 | 41,136,619 | 2, 689,956 | 1,921,080 838,646 | 1,668,700 | 4; 514,068 | 19,012,307 920 801 15,993 | 108,208
Liabilities: ) - . '
Notes and accounts payable__| 1,245,176 | 3,140,668 708, 692 376, 809 165, 158 358, 572 630,723 | 1,235,202 679 3 2,762 20, 503
Bonded debt and mortgages..] 6,497, 179 | 16, 119, 014 140,726 365, 025 197, 273 518,945 196,610 | 1,822,102 | _.______|. ... ___. 1,371 16, 692
Other Habilities_....____...._. 1,471,644 | 3,488,092 138,633 166, 246 52,888 243, 582 | 2,007,017 | 11,882,937 (") 587 2,638 28, 519
Capital stock, preferred. 1,642,043 | 8,348,222 291,096 382, 205 63,177 136, 785 162, 002 806,341 § . |oaeoaooo 508 5,104
Capital stock, common.. 9, 825,212 { 11, 885, 433 798, 083 474, 979 172,727 434, 588 712,418 | 2,248,956 404 1, 100 9, 008 36, 559
Surplusand undivided profit: 3,805,379 | 4,649,405 | 667,000 367,614 202, 797 262, 907 844,640 | 2,739,358 |......_.. 18 2,306 17,278
Less defteit . ..__...__.._ 82,159 | 1,495014 | 44,283 211,888 15,373 276, 669 | 28, 442 22, 63 907 2, 598 13, 447
Total Uabilities. . ___.___ 24,404,474 | 41,136,619 | 2,609,956 | 1,921,089 838,646 | 1,668,709 | 4,514,968 | 19,912,307 920 801 15,803 | 108,208
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Recelpts, taxable income:
Grosssales 7 . .ooen o eeaneae .
Qross receipts from other

operations.?
Interest. . ccouoicoaenanno.

Net capital gain_...._____._._
Other receipts..._.___.__..._..
Receipts, tax-exempt income:
Dlvldends from domestic cor-
porations.
Interest on tax-exempt obliga-
tions.}

Total compiled receipis ..

Deductions:
Cost of goodssold 1*____..._._.
Cost of other operations.......
Compensation of officers._.___
Rent paid on business prop-

erty.
Interest paid. ... ... .......
Taxes paid other than income
tax.t

Baddehts. ... ...
Depreciation. .
Depletion
Net capital loss i*

Other deductions. ...___...___

Total compiled deductions. .

Compiled net profit or net loss (26
less 38).
Net income or defieit....___._....

Incometax. .. .. _....._._.
Excess-profits tax 13___

Total tax_ ... .. _____.

Compiled net profit less total tax
(39 less 43).

Cash dividends paid..

Stock dividends paid

18208, 206 | 18336, 138 | 3,830,007 | 1,198,037 | 186,142 | 18112,025 | 1822, 241 1815,082 | oo |aiaaes 11,182 23,431
102,956,319 |18 3, 625, 819 49,917 52,816 | 18 432,480 | 18 188,822 |1819355,831 |16 19 164,848 | .. ... | ... 1,043 3,808
103,797 129,919 14,627 10, 226 1,789 3, 462 56, 896 207,313 122 1,060
44,364 40,734 21,919 22,736 8,489 23,308 286, 880 110, 239 339 1,290
3,189 16, 504 1,836 1,218 124 1,826 5,912 23, 308 55 86
35, 416 50, 623 45,327 22, 960 10, 063 4,983 8,937 27,368 115 310
223,273 336, 288 31,322 19, 597 4, 665 6,680 52, 416 80, 526 [ 2 PR 4 145
10, 695 5, 454 2,413 528 274 136 21,183 106,479 | oo feeeeoia 19 207
3,685,348 | 4,541,479 | 3,997,368 | 1,328, 106 543, 927 341,219 550, 207 795, 148 7 (1) 13,789 30, 342
18161,002 | 18274,392 | 2,957, 658 921,812 | 1861,134 | 1867,208 | 1815699 18 12,238 8, 867 18, 766
111,335 164 (182,387,048 14, 248 20,479 | 19118,380 | 140,804 | 1819 2,856 | 1919 15,652 762 1,676
12,946 13,677 22,796 11, 569 6, 659 4,100 | 215,422 9 33, 061 766 1,607
69, 395 50, 518 86, 485 44,736 30, 678 33,371 10,278 38,446 259 956
373, 260 832, 422 21, 680 26, 589 12,008 30, 281 26,346 207,515 - 134 1,483
236, 198 260,478 27,061 15,615 8,971 14,743 17,811 51, 508 188 786
15,728 16, 169 14, 866 18, 987 2,488 10, 196 10,116 151, 599 142 806
348,404 279, 064 37,782 21,070 17,488 80, 877 8,748 42,792 281 1,164
5,398 . 287 129 13 7 637 201 10 50
202 5, 908 082 908 712 704 1,148 25, 195 8 166
373, 103 749, 285 650, 537 282,670 252,483 168,251 | 21 284,049 | 21 339, 354 1,920 5, 670
2,021,068 | 4,877,564 | 3,833,982 | 1,362, 560 611, 105 409,633 | 21 393,100 | # 917,557 6 1 13, 335 33, 209
664,200 | 18336, 086 163,386 | 1634, 454 32,821 | 168,413 157,188 | 14122, 409 1 18] 464 | 12,867
430,322 | 15677,827 120,651 | 15 54,578 27,982 | 1875 230 83,588 | 18309, 413 1 151 421 | 153,220
69,398 | ... 17,906 | oo 3,024 | ... 11,487 | [ T P -3 IS
108 3 308 |eoes 45 ) 128 [C) T IO I, 2 P,
59, 409 3 18,214 | oo 3, 969 (&) 11, 616 (”5 [ 2 O 52t J IR
604,701 | 15336, 088 145,173 | 1834,454 28,862 | 1068,413 145,573 | 10122, 409 1 18] 394 | 162,867
677,304 214,002 90, 438 9, 232 12, 565 4,137 1068, 914 02,464 ... |._._.__. 229 261
11, 622 12, 189 9, 591 820 128 130 37512 A ¥ OR POyRpuey PRay O

'y

For footnotes, see p. 194.
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[Footnotes for table 14}

t Includes consolidated returns for 1934 filed by corporations with fiscal years ended prior to December 31, 1934, and by railroads.

1 Excludes returns for inactive corporations and returns with fragmentary balance sheet data.

8 Seetext, pp. 13-18.

¢ Includes cash in tili and deposits in bank.

s Ilimludes obligations of States and Territories or minor political subdivisions, securities issued under the Federal Farm Loan Act, and obligations of the United States or its
possessions. : . .

¢ Bee text, p. 15. ’ . .

7 Gross sales for 1934 businesses where inventories are an income-determining factor. For “cost of goods sold" see ‘‘deductions.”

9 (Gross receipts for 1934 businesses from other operations where inventories are not an income-determining factor. For “cost of other operations’ see “deductions.”

¢ Excludes gross receipts from sale of capital assets. Excludes nontaxable income other than interest on tax-exempt obligations and dividends on stock of domestic corporations as
reported in Schedule L of the return. .

10 Includes taxes which are reported in ‘‘cost of goodssold.” For method of tabulation, see p. 11.

11 Excludes taxes tabulated under “cost of goods sold.” * .

12 For limitation on amount of net capital loss that may be allowed, see statement of provisions of Revenue Act of 1934, p. 2.

13 Excess-profits tax of $5,078 appears on returns submitting balance sheets with no net income for incorne tax purposes, due to the credit for interest received on certsin obliga-
tions of the United States and its instrumentalities, which is asllowed against net income in the computation of the income tax, not being allowed against net income in the
computation of the excess-profits tax, (See article 1 (d) of Treasury Decision 4469, *‘Regulations relating to the excess-profits tax imposed by section 702 of the Revenue Act of 1034.”")

11 Does not agree with similar item on Part 1 of table 12, where the 1934 data are classified according to the business reported on the 1934 returns. In Part I of table 12, for the
industrial groups Transportation and other public utilities, Service, Finance, and Nature of business not given (businesses where inventories are not an income-determining factor),
$127,699,406 on returns with net income and $128,510,060 on returns with no net income which were reported as *‘gross sales”” were combined with ‘‘gross receipts from other operations”;
likewise, in Part I of table 12, $96,938,553 on returns with net income and $79,693,661 on returns with no net income which were reported as ‘‘cost of goods sold”’ were combined with
“cost of other operations.” In table 14, where the 1934 data are classified-by industrial groups based on the business reported on the consolidated returns for 1933, such combination
is not possible. However, the sum of “gross sales” and “‘gross receipts from other operations” and the sum of *‘cost of goods sold’’ and “cost of other operations” in table 14 agree
with similar sums in Part I of table 12.

18 Deflcit or compiled net loss.

18 Compiled net loss plus excess-profits tax.

17 Less than $500.

18 The item “‘gross sales” is not combined with ‘‘gross receipts from other operations” and the item “cost of goods sold” is not combined with “cost of other operations” because
these figures include 1934 data for 1934 businesses other than Transportation and other public utilities, Service, or Finance, where inventories are an income-determining factor.

19 Includes for a limited number of returns the cost of securities purchaged for customers.

1 Excludes compensation of officers of life insurance companies which file return form 1120-L.

1 Includes special nonexpense deductions of life insurance companies. :
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- FISCAL YEAR RETURNS -
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TasLe 16.—Corporation fiscal y

number of returns and number of returns with net income and no net income

{For text defining certain items and describing returns inciuded, see pp. 1-4 and 32-33)

ear returns for 1934 by major industrial groups and by month in which the fiscal year ended, showing total

. Manufacturing
Aggregate Agriculigggstmgsreluted Mining and quarrying
o Total manufacturing Food and kindred products
Fiscal year ended

l}]etuins %etugns I;.leturhilns }}Jetuli'gs I}letu{ns Ilt]etuirus }}letu}'ns %etu}'ns Igetu:ns I}]eturlgs

showing | showing showing | showing showing | showing showing { showing showing { showing

_Total | SHoMinE | honet | Tot*l |“netin- | momet | T | netin- | no net Total | “hotin- | monet | TO! | netin: | nonet

come income come income come income come income come income
July, 1934 _o_a... 4, 505 1,471 3,034 122 23 99 91 39 52 1, 165 462 703 139 65 74
August, 1934___. 4, 597 1,438 3,159 111 28 83 64 25 | 39 1,030 412 618 120 46 74
September, 1934.. 5, 251 1,508 3,653 126 23 103 66 30 36 1,209 444 766 185 kid 108
October, 1934 _. 4,765 1,627 3,138 88 27 61 74 29 45 1,222 495 727 202 109 93
November, 1934__ 6,072 1,884 3,188 78 18 62 81 27 54 1,718 746 972 1567 70 87
January, 1935__. 7.637 3,251 4, 386 58 20 38 52 24 1,060 367 693 86 31 56
February, 1935. 4, 655 1, 585 3,070 126 48 80 78 25 53 949 355 594 192 94 98
March, 1935_.. 6,132 2,024 4,108 140 38 102 158 64 94 1, 359 511 848 298 153 145
April, 1935_ 5, 766 1,047 3,819 100 19 81 144 44 100 1,261 528 733 232 131 101
May, 1936.. - 6, 202 2,306 3, 896 158 43 116 100 42 58 1,341 565 776 260 152 108
June, 1935 ..o 12, 465 4,782 7,683 464 141 32 251 76 175 3,173 1,378 1,795 466 243 223
Total _.cuaaa. 67, 047 23,913 43,134 1,571 424 1,147 1,159 425 734 15, 487 8, 263 9, 224 2,337 1,171 1,166
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Manufacturing—Continued

Liquors and beverages (alco-

olic and nonaleoholic) Tobacco products Textiles and their products | Leather and its manufactures Rubber products
Fiseal year ended . . . . o

I;]eiu{ns l}]etu{ns Igetu;'ns }}]etu;'ns I'tletu{ns I}letuirns }Eetu{ps }ltletugns l?letui'ns }}]etu;hs

showing | showing stiowing } showing showing | showing showing | showing showing } showing

Total | "hetin- | nonet | TO®! | netin- | no net | Tot! |“netin | nonet | TO%! | netin- | momet | To8! | netin- | momet

come income ‘come inéome come income come income come income
July 1034 ________ 35 13 305 158 27 26 13 13 2 2 |cememanes
August 1934, ___.____ 36 18 3i1 146 166 25 10 16 ] 3 2
September 1934. 56 22 288 121 167 25 8 17 [ 3 S 4
October 1834 . 39 16 280 109 181 69 30 39 13 6 7
November 19 41 16 567 248 ‘319 179 88 91 16 [} 10
January 1935 22 11 399 136 263 24 10 14 3 1 2
February 193 22 12 227 78 149 36 16 19 3 1 2
March 1935 46 22 259 86 173 36 11 24 10 2 8
April 1935. 30 13 259 85 174 47 17 30 3 A,
May 1035 28 8 295 95 200 58 24 34 3 1 2
June 1935 60 30 691 274 417 100 52 48 17 ']
Total_...._... 414 180 3, 981 1, 636 2, 446 623 279 344 79 33 46
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Tarte 18.—Corporation fiscal yedr returns. for 1984 by mojor industrial groups and by month tn which the fiscal yedr ended, showing lotal K4

number of returns and number of relurns with net income and no net income—Continued

Manufacturing—Continued

. Printing, publishing, and Chemicals and allied Stone, clay, and glass
Forest products Paper, pulp, and products allled industries 4 products products
Fiscal year ended
}Eetugns I}]etu{ns . I}]etug-ns l;letuyns I}Ietufns I})etuflllls I}Ietu;ns I}]etufns l}letu{ns I}]etu{ns
showing | showing showing | showing showing | showing showing | showing showing | showing
Total net nonet | Total net nomnet | Total Det nonet | Total net nopet | Lotal net no net
income | income income | income income | income income | income income | income
.
July. 1934__ - 68 24 44 18 6 12 17 39 78 90 46 44 22 5 17
Aungust, 1934. 62 24 38 26 14 12 110 30 80 70 37 33 21 5 16
September, 19: 76 17 59 20 13 18 128 60 78 72 31 41 32 10 22
October, 1934_ 76 37 38 30 18 12 102 35 67 92 40 52 33 4 29
November, 19 163 &8 107 23 19 4 -78- 20 63 136 70 6 49 18 31
January, 1935. . 49 13 36 13 7 6 155 48 107 62 32 30 30 7 23
February, 193 - 40 13 27 10 6 R 103 38 65 58 16 42 26 7 19
March, 1935 - 84 28 56 30 12 18° | 167 53 114 95 33 62 41 10 31
April, 1935_ - 72 26 46 23 21, 177 67 110 103 45 18 5 13
May, 1935._ - 69 25 39 24 15 146 52 94 156 84 72 b14 7 20
June, 1935___________ 171 52 119 67 33 34 Pl 110 18t 318 189 187 83 32 51
Total . ..___.___. 929 315 614 320 174 155 1,560 542 1,027 1,310 623 687 382 110 272
: - i | —
Manufacturing—Continued ’ o . -
- Transportation and other’ :
Construction . Trade
public utilities ;
Metal and Its products Manufactlér;tslsgl él:t elsewhere i
Fiscal year ended .
l}letuirns I}]etulrgs }}]etuirns l}]etuims l}]etu;ns l}létu{x!]ls Iﬁetulms l}letu;'us I}Jetu;'ns I;]etu{ns
showing | showing showing | showing showing | showing showing | showing showing | showing
Total ne nonet | Total net nonet | Lot8l net nonet | 1otal net nonet | Totel net |. nonet
income | income income | income income | income income { income income | income
July, 1934_ ... 175 64 111 77 27 50 86 18 68 49 118 131 1,639 588 1,051
August, 1934.__ - 163 58 105 81 22 59 110 21 89 196 7 122 1,654 546 1,108
September, 1934 - 220 70 150 93 23 70 118. 23 93 195 81 114 1,624 578 © 1,048
October, 1934..._.._. 204 71 133 69 17 52 124 29 05 144 65 89 1,678 871 1,005
November, 1934_____ 243 103 140 69 31 38 74 24 50 115 41 74 1, 804 774 1,030
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January, 1936.__....

47 107 62 Pt 38 226 65 161 136 55 81 4,836 2,374 2,462
February, 1936. 163 56 107 69 18 50 267 76 191 271 111 160 1,845 704 1,141
March, 1936._ 217 71 146 74 29 45 246 46 200 420 141 279 2,243 863 1,380
April, 1935. 169 " 69 100 103 43 60 170 39 131 315 138 177 2,087 797 1,200
May, 1935.. 184 68 118 75 24 51 131 22 100 425 198 227 2, 508 1,104 1,404
June, 1936 ... ... 627 270 367 218 81 136 256 58 198 826 338 487 4,583 2,040 2,543
Total... ...... 2,619 947 1,672 988 340 648 1,806 421 1,385 3,292 1,351 1,941 26, 499 11,029 15, 470
Servico—Professional Finanlce—Banghllgi insurance,
ervice—Professional, amuse- | real estate, holding compa-
ments, hotels, ete. nies, stock and bond | 1NAture of business not given
brokers, etc.
Fiscal year ended -

I](Jeturlgs Illletu{lrlls l}]etu{ns I}]etu{ns l}letu;ns lietui'ns

showing | showing i {showing | showing showing | showing

Totel | “netin- | monet | 108! | netin- | nomet | TO8! [ hetin- | no net

come income comé income come income
July, 1034_._. 419 79 340 726 143 582 9 1 8
August, 1934 _. 667 167 490 768 164 604 7 1 6
8eptember, 193 810 155 655 1,004 262 832 11 2 9
October, 1934___ 578 136 442 860 183 667 9 2 7
November, 193 397 92 305 794 163 631 1 1 10
January, 1936. . 329 73 266 932 273 659 - ) (R 8
February, 1935 391 100 291 720 167 553 8 1 7
March, 1935__._. 562 139 413 997 231 766 17 1 16
April, 1936__. 674 167 507 1,006 214 792 9 1 .8
B, 1030 o et cmm— e e m———————n 563 113~ 440 973 218 755 13 1 12
June, 1935. e mmmeeemasmeeemmcacacecnescmam—n - 962 273 68? 1,922 474 1,448 28 3 25
Total. - - 8,322 1,494 4,828 10, 781 2, 492 8, 289 130 14 116
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TaBLE 16.—Corporation fiscal year returns for 1934 by major industrial groups and by net incoiié did deficit classes, showing total ntumber of

returns and number of returns with net income and no net income
[For text defining certain items and describing returns included, see pp. 1-4 and 32-33]

Manufacturing
Aggregato Agricuig%rgsmgstelated Mining and quarrying -
I‘{fgg&g%’f‘é&gd : Total manufacturing Food and kindred products
Thousands of

( dollars) o I}letuins lgetufns lgetuﬁs }ﬁetu{ns Ililetux{us Igeturullls Iﬁetu{ns Illletu{ns slliletu{!rlls I}letugs
showing | showing showing | showing showing | showing showing | showing owing | showing

Total | * 0¥in- [ "nomet | Total | netin- | nonet | TO8 |“netin- | momet | T°%8! [“netin | nomet | T | netin- | no net

come income come {ncome come income come income come income
28, 968 9,163 19, 805 586 148 438 356 101 254 5, 276 1,759 3,516 668 241 427
9, 027 3, 041 5, 986 219 57 162 127 41 86 1,841 647 1,194 247 o7 150
5, 366 1,815 3, 551 119 19 100 97 41 56 1, 149 421 728 200 86 115
3,484 1,194 2, 290 84 24 60 82 21 61 749 270 479 130 67 63
2, 465 875 1, 590 60 13 47 52 17 35 578 211 368 87 45 42
6, 340 2,383 3,957 192 45 147 149 60 891 1,643 649 994 278 139 139
2,901 1,228 1,673 89 39 50 &8 28 30 |, 389 497 134 70 64
1,691 723 968 54 15 39 54 25 29 548 261 287 84 46 38
1,008 616 583 p14 9 18 40 16 24 388 207 181 656 45 20
2, 596 1, 260 1,338 71 26 45 71 32 39 973 518 455 172 123 49
1,576 822 754 34 15 19 44 24 20 686 402 284 128 90 38
971 545 426 26 11 15 25 17 8 469 307 162 86 71 156
316 104 122 b 1 4 2 |ammmceaas 2 164 |, 119 45 25 |: 20 5
140 86 54 3 2 1 1 ) I . 79 19 14 14
94 59 35 ) A IO 1 2 1 1 52 37 15 17| 16 1
14 10 4 ) B PR, ) SN SONURIIVIIN RO MU, P 6. [ I IR T2 b P
67, 047 23,913 43,134 1,571 424 1,147 1,159 425 734 15,487 ' 6, 263 9, 224 2,337 1,171 1,166
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TasLn 17.~—Corporation fiscal year returns Jor 1934 by major industrial groups and by total assels classes, showing total number of returns and
- number of returns with net income and no net income

{For text defining certain items and describing returns included, see pp. 1-4 and 32-33)

Agriculture and related

Manufacturing

Aggregate’ industrics Mining and quarrying
Total assets classes Total manufacturing Food and kindred pr_oducts
(Thousands of
dollars) lﬁetu;ns l}]etu;ns I;]etufns I%]etu:ns I;etu:ns ll%etu{ns lﬁem}'ns }}etu{ns l}letu;ns }}]etu{ns
showing | showing showing | showing | showing | showing showing | showing showing | showing
Total | “etin- | nonet | Tot8! [“netin- | “nonet | TO®! | netin- | momet | Total | netinc | “nomet | Total | orin: no net
come income comne income come income come fncome come income
No balance sheets
d 4,263 767 3,486 166 24 141 94 69 504 85 419 102 28 74
34,723 10, 615 24, 108 664 138 416 443 156 287 7,020 1,997 5,032 856 290 566
9, 207 3, 987 5, 220 266 76 189 190 78 112 2,231 1, 056 1,176 370 191 179
8, 895 3,871 6,024 293 97 196 201 73 128 2, 301 1,164 1, 147 401 250 151
4,293 1, 983 2,310 160 48 112 104 46 68 1,374 760 614 236 149 86
2,713 1,259 1, 464 73 18 66 53 20 33 938 546 392 149 91 58
2,365 1,123 1,242 47 18 29 60 26 35 876 513 363 171 128 43
326 159 166 12 b 7 10 2 8 122 81 41 23 19 4
10,000~50,000. 228 122 106 2 |t 2 [ 3% POS. 4 97 59 38 27 21 8
50,000 and ove! 45 27 5 SRRORRIN IR IUUIRIPRII RO RN N 15 13 2 4 [ X% PO
Total..oo.... 67, 047 23,913 43, 134 1,671 424 1,147 1,159 425 734 15,487 6, 263 9,224 2,337 1,171 1,166

TINOONI 0 SOILSLLVIS
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TaBLE 16.—Corporation fiscal year returns for 193/ by major industrial groups and by net income and deficit classes, showing total number of
returns and number of returns with net income and no net income—Continued

Service— Professional, amuse-

Finance—Banking, insurance,
real estate, holding com-

Nature of business not given

ments, hotels, ete. anles, stock and bond
Net income and deficit classes rokers, etc.
(Thousands of dollars) I]tletuglls lietul{;lls I]{Jeturhllls }}letu{ns . I}t}etu{ns l}letu{ns
showing | sShOWINg showing | showing showing | showing
Total [ “etin- | nomet | T°%2! | netin- | monet | T°%®!' | netin- | no met
come income come income come income
2,905 720 2,185 4,063 1,175 3,788 79 9 70
798 186 61 1, 395 304 1,091 18 2 18
519 100 419 856 186 670 5 1 4
338 75 263 | 534 112 422 8 1 7
258 54 204 374 82 202 [ 3 4
565 125 440 999 213 786 4 1 3
267 61 208 436 120 316
144 30 114 260 62 198
80 23 67 165 41 124
204 60 14 400 96 304
110 28 82 209 56 153
88 20 68 114 31 83
19 ] 14 40 9 31
9 3 6 18 1 17
6 3 3 16 4 12
2 1 1 b8 TR 2
6,322 1,494 4,828 10, 781 2,492 8, 280 130 14 116

0%
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TasLe 16.—Corporation fiscal year returns for 1934 by major industrial groups and by net income and deficit classes, showing total number of
returns and number of returns with net income and no net tncome—Continued

Net income and

Manufac

turing—Continued

Stone, clay, and glass

’ Printing, publishing, and Chemicals and allied
deflcit classes Forest products Paper, pulp, and products alligd ?ndustries products products
(Thousands of
dollars) l}letu{ns Ffleturns I%etu{ns }%eturh:lls I?letugns I}Jetugns I}]etui-ns l}etugns }}]etu{ns I;]etu;ns
showing | showing showing | showing showing | showing showing | showing showing | showing
Total net nonet | rotal net nonet | Totel net nonet | Total net nonet | Total net no net
Income | Income income } income income | income income | income income | income
Under 1.ooooaeao .. 272 97 175 80 24 56 716 230 486 364 111 263 118 31 87
o J 98 32 66 32 16 16 234 78 156 133 42 91 53 17
b R, 80 25 55 17 10 7 132 42 90 3 30 43 28 9
b S, 63 23 40 18 6 12 72 14 58 60 19 41 15 1
4B o 37 10 27 ki 6 2 47 11 36 44 18 28 24 2
[ O 117 42 75 38 18 19 133 45 88 170 78 92 47 15
1016 e 62 24 38 19 10 9 65 29 36 88 54 34 25 9
15200 oo 8 3 36 14 22 65 40 25 15 3
2026, o oo 8 1 21 9 12 44 31 13 8 2
2550 e 22 16 56 32 24 104 71 33 19 &
50-100, 17 3 30 20 10 68 61 17 16 10
100-250_. 16 7 17 13 4 52 40 12 8 3
250-500__ 7 2 b 1 4 24 20 4 4 2
500-1,000. . 7 1 3 -3 14
1,000--5,000.._ 2 1 2 1 1 ]
5,000 and over. - PN FEOSRRRRRI PP, 2
Total......... 929 316 614 329 174 156 1, 569 542 1,027 1,310

802
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LS—189671

123

Manufacturing—Continued

Transportation and other

Construction 3
public utilities Trade
Net income and Manufacturing not elsswhere
deficit classes Metal and its products classﬁﬂed
(Thousands of

dollars) };etugns !}etums I}etums Iﬁeturns ]}etu;‘ns I;letums }}]etums }Eetums I}]eturns I}lotu}'ns
showing | showing showing | showing showing | showing showing | sbowing . showing | showing

Total pet nonet | Total net nonet | Totel net nonet | Total net nonet | Total net no net

income | income income } income income | income income |} Income income | income
789 225 564 388 113 276 902 220 682 1,508 546 060 12,397 4,485 7,912
2065 92 173 115 30 86 271 54 217 459 186 274 3,899 1, 565 2,334
178 61 117 68 17 51 142 30 112 294 129 165 2,185 888 1,207
115 47 68 43 13 30 87 14 73 186 71 116 1,418 606 810
102 974 439 535
270 2,368 1,137 1,231
152 988 518 470
97 523 283 240
74 316 182 133
204 723 460 263
116 405 252 153
95 196 130 66
39 71 53 18
13 24 16 8
10 12 12 |eceamnas
1 3 [ 25 VORI

2,519 26,499 11,029

15,470

AMNOINI 0  SOTLSILVIS
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Manufaeturing—Continued

Net income and Liquors and beverages (alco-

déflcit classes olic and nonaleoholic) Tobacco products Textiles and their products | Leather and its manufactures Rubber prodiicts
(Thousands of X
dollars) I%etu?]s I}letu{ns I}Jet.ulrns I}]etu;ns }}letui'ns l}letu{ns Irl’etufns Il{letu{us Ilt]etufns }}]etu{ns
showing | showing showing | showing . showing | showing showing | showing showing | showing
Total | % 0 in® | nomet | Total | *netin® | “nomet | Total | “netin: | “nomet | Total | °HcFine | “somet | Tot8! | nettn- | no et
come income come income come income come income come income
21 8 13
9 1 8
6 3 3
6 2 4
1 ) N O
8 4 4
b 1 4
4 2 2
3 2 P,
6 3 3
b 3 2
3 1 2
1 1

HWOONT J0: SDLLSLLVIS
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TasLe 17.—Corporation fiscal year relurns for 1934 by major industrial groups and by tolal assets classes, showing total number of returns and
number of returns with net income and no net sncome—Continued

Manufacturing—Continued

Total assets classes | Ld %?{g :'gg ggg:lrgoggglg}co- Tobacco produets Textiles and their products | Leather and its manufactures Rubber products
(Thousands of
dollars) I;xetugns I‘{Jetugus l}]eturh?s I%]etm{ns . l?letu;'ns }}letm_'ns I}]etu{ns I%etull'ns I;etmi'ns l}letugns
showing | showing showing | showing showing | showing showing | showing showing | showing
Total | * 2 ins | "nonet | TO%®! | “netin- | nonet | T°%! | netin< | nonet Totel | °ctin- | nomet | TO%®! | netin- | no net
come income .coms {ncome come income come income come fncome
No balance sheets .
submitted......._. 12 4 120 9 m 20 |aeccemcaen 1 PO BRSO SO
2, 237 625 1,612 223 68 155 31 1 20
535 284 251 105 57 48 9 3 [}
440 242 198 109 62 47 11 7 4
240 136 104 77 45 32 7 3 4
176 107 69 52 23 20 7 3 4
192 112 80 29 18 11 7 2 5
22 10 12 4 3 1 4 3 1
19 10 9 3 2 1 2 |emeeieeeas 2
............................. 1 ) BN U, 1 ) I P,
27 14 13 3,981 1, 535 2, 446 623 279 344 79 33 46
Manufacturing—Continued
Printing, publishing, and Chemicals and allied Stone, clay, and glass
To(t%}‘gf’sseatz(ga:‘s es Forest products Paper, pulp, and products allied industries products "products
dollars) Igetu?:s I}letug‘ls Il{]etuins I}Jeturullis I;‘etu{!xlls I;]etu;ns }Eetugns l}]em{lels I}]etu{ns I}leturns
showing | spowing showing | showing showing | showing showing | showing showing | s owing
Total net nomnet | rotal net | momet | TotAl net nonet | Total net nonet | Total ne no net
income | income income | income income | income income | income income | Income
No balance shee!
submitted........ 22 ] 17 (] 1 5 75 15 60 45 a8 16 3 13
Under 50. 329 89 240 95 31 64 984 304 680 461 135 326 142 33 109
50-100. 146 52 94 42 21 21 231 109 122 189 94 85 81 25 56
100-25/ 208 92 116 54 34 20 104 |eceme o 104 262 142 120 68 21 47
250-500 111 387 74 38 23 16 20 60 30 137 87 60 39 7 32
500-1,000. 63 24 39 40 28 12 45 32 13 112 5 37 16 12 4
1,000-5,000 456 15 30 35 20 15 35 19 18 79 62 17 15 7 8
5,000-10,000. b 1 9 7 2 3 2 1 9 8 1 3 2 1
10,000-50,000. 8 7 1 2 1 1 13 10 3 b7 DO 2
50,000 and over...... 2 2 3 3
Total. ccoaeno. 92 315 614 329 174 156 1, 569 542 1,027 1,310 823 687 382 110 227

902
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Manufacturing—Continued

Transportation and other

Construction Trade
public utilities
Total assets classes Metal and its products Manufactlérél;sgl ueot elsewhere
('l‘h;u?ands of

ollars) I?f‘etu;'ns I‘lletu;-ns Iﬁetuins Iﬁetu{ns I;letugns Il(]emfns Returns }}etu{ns Retu;ns I}]etui'ns

) showing | showing showing | showing showing | showing showing | showing showing | showing

Total net nonet | Total net nomet | Total net nomet | Total net nonet | Total net no net

income | ineome income | income income | income income | Income income | income

No balance sheets

submitted. ._._... 59 8 51 2 22 110 10 100 354 104 250 1,320 2561 1,069
95 249 746 530 131 399 1,160 25 925 1,962 749 1,213 16, 181 5,644 10, 637
363 146 208 116 52 64 224 69 165 361 169 192 , 631 1,940 1,691
421 200 221 137 61 76 181 56 125 296 168 138 2,088 1,707 1,281
281 142 139 72 39 33 71 26 45 117 70 47 1,161 733 458
178 94 84 65 28 27 33 13 20 90 48 42 616 383 232
183 83 100 41 19 ‘22 23 10 13 85 42 43 468 296 172
20 17 12 i} 4 2 3 2 1 13 4 9 58 38 20
16 7 9 4 1 3 ) N [ 1 6 4 2 42 33 9
4 2 2. JEURPURUN FEIUIPRIUIN SOOI PRSI R 8 3 b 5 4 1
2, 519 947 1,572 988 340 648 1, 806 421 1,385 3,292 1,351 1, 941 26, 499 11, 020 15, 470

Total assets classes

Service—Professional, amuse-
ments, hotels, ete.

Finance-—Banking, insurance,
real estate, holding com-
panies, stock and bond
brokers, étc.

Nature of business not given

(Thousands of dollars) I}]etu}fns I}letu;-ns I%letuins Igetul_'ns I}Jetmlfns I{]etufns
" showing | showing showing | showing showing | showing
Total | potine | monet | 100 | netin- | no met Total | “hetin- | no net
come income come income come {ucome
No balance sheots SUbmMItted. - o e ceeormaccccacaccccmvemmamraracmamecacscammaaaan 620 117 503 1,049 151 898 37 |- 37
Under 60.cccavmmcaemaeans - 3,653 820 2,833 3,678 366 2,812 63 10 53
BO-100- . e eeeirercmecacammceececemeecame—avemmeanam————— - 627 212 415 1,665 387 1,278 13 1 12
100250 - 644 160 484 1,981 464 1,617 10 2 8
260-500 - 267 66 201 1,007 234 773 2 |esemceaean 2
500-1,000. .« o eeeceec e mreccccmaeesemmemssmmmmsmeamere-esarmasesmses—oacmoos—aes 236 56 180 670 174 490 b 1 4
1,000-5,000. 229 51 178 577 168 Z-10; 1 (ORI PRI I,
5,000-10,000. . oo i e cvcmeacccacaceoccmaacaaa 28 4 24 79 23 56 ———-
10,000-50,000- - - o ccememmcermm e e ——— 15 [] ¢ 61 20 L) R PRORNRIN PR PUICTN
50,000 and over...... - . - 3 2 1 14 5 9
POt e e e e e mmemem——meemeameemem—mecesea--reemsacesssese---smmveson 6, 322 1,494 4,828 10, 781 2,402 8, 289 130 14 118
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REVENUE ACTS OF 1909-1934

AND CERTAIN TAX PROVISIONS OF
THE NATIONAL INDUSTRIAL RECOVERY ACT (1933)

A SYNOPSIS OF
CORPORATION INCOME AND PROFITS TAX RATES
AND CREDITS AFFECTING THE COMPARABILITY
OF DATA IN “STATISTICS OF INCOME”

209



210 STATISTICS OF INCOME

Corporation income and profits tax rates and credits,
and certain tax provisions of the Na-

Income tax
Revenuse Act Income year Speci Rat
pecific . ate
credit ? Taxable income 4 ¢ (percent)
19809 (excise tax) (Aug. 5, 193811:;0 Feb. 28, $5,000 | Net income in excess of specific credit.. 1
1013 (Oct. 3, 1013) ... Mar. 1, 1013, t0 | __oooooees Al net iNCOMe. . e immieeemeenanes 1
Dec. 31, 1915.
1016 (Sept. 8, 1916) .- .- b U2 1 JVRSUN Rt F L [ TR 2
1916, as amended, and | 1917 o foamaaao- Dividendsout of earriings from Mar. 1, 1
1017 (Oct. 3, 1917). 19013, to Dec. 31, 1915. .

Net income in excess of the sum of (1) 2

excess-proflts tax for the current year,

and (2) dividends received out of

earnings from Mar. 1, 1913, to Dec.

31, 1915.

Net income in excess of the sum of (1) 4

excess-profits tax for the current year

and (2) dividends received out of

earnings from Mar, 1, 1913. to Dec.

31, 1917,

1018 (Feb. 24, 1910). ._._. h i) i 2,000 | Net income in excess of the sum of (1) 12

the specific credit, (2) excess-profits
and war-profits taxes for current
year, and (3) interest received on
United States obligations issued after
Sept. 1, 1917, :
1919, 1920..cna--- 2,000 { Net income in excess of the sum of (1) 10
- the specific credit, (2) excess-profits
tax for current year, (3) excess-profits
and war-profits taxes on income from
Government contracts, (4) inferest
received on' United States obliga-
-tions issued.after Sept. 1, 1917, and
" (6) War Finance Corporation bonds

not exempt.
1921 (Nov. 23, 1921)...... - 10
! - 1234
1924 (June 2, 1924) . ... - 1214
1926 (Feb. 26, 1926). ..-- . 1313
. ; - 131314
‘1928 (May 29, 1928) ... ~] 1928 - " g
- 12
¢ ) : 1
1932 (Fune 6, 1932)_._.... 5
National Industrial Re- | 1033....._-.—_- 1 13%
covery Act (June 16,
1933) 17
1934 (May 10, 1934) ... 1934, 1935..____._ 15 13%|

For footnotes, see pp. 212 and 213.

NoOTE.—For the year 1917 there was also a tax of 10 percent upon that pdrtion of the total net income
remaining undistributed 6 months after the close of the taxable year, in excess of the income actually em-
ployed in the business, or invested in obligations of the United States issued after Sept. 1, 1917,

For the years 1918 to 1920, inclusive, a corporation that permitted an unreasonable accumulaticn of profits
was not subject to the ordinary corporation income tax, but the individual stockholders were taxed upon
their proportionate shares of its net income.

For the years 1921 to 1923, inclusive, an additional tax of 25 percent was imposed upon the taxable net
income of & ccrporation where it was shown that there had been an evasion of surtax as the result of an
unreasonable accumulation of profits. This additional tax was increased to 50 percent for the years 1924 to
1933, inclusive, with the provision for 1926 and subsequent years that the additional tax shall not apply if
al] the shareholders of the corporation include in their gross income their entire distributive shares, whether
distributed or not, of the net incoms of the corporation for such year.

For 1934 and 1935, every corporation improperly accumulating surplus (other than a personal holding
company) is subject to a tax on the adjusted pet income at the rate of (1) 25 percent of the amount of the
adjusted net income not in excess of $100,000, plus (2) 35 percent of the amount:of the adjusted net income
in excess of $100.000.



STATISTICS OF INCOME

under the Revenue Acts of 19091984, inclusive,!
tional Industrial Recovery Act (1933)

211

Excess-profits tax 3

Credit

Taxable income ¢ 3

Rate
(percent)

Tax credit for income and
profits taxes paid to
foreign countries or
United States posses-
sions

$3,000 ¢ plus: An amount equal to the
same percentage of invesied capital 7
for the taxable yesr as the average
anpual pre-war income was of pre-
war invested capital (not less than
7 percent nor more than 9 percent);
or if corporation was not in existence
during at least one whole year of the
pre-war period, 8 percent of invested
capital for taxable year; or if during
pre-war period, corporation had
either no net income or a very small
net income, or if invested capital can
not be determined, same percent as
that of representative corporations.
(See sec. 210, Revenue Act of 1917.)

$3,000 ¢ plus 8 percent of the invested
capital 7 for the taxable year.3

Net income equal to 15 per-
cent of invested capital
less credit.

Net income in excess of 15
percent but not in excess
of 20 percent of invested
capital.

Net income in excess of 20
percent but not in ex-
cess of 25 percent of in-
vested capital.

Net income in excess of 25
percent but not in ex-
cess of 33 percent of in-
vested capital.

Net income in excess of 33
pexicent of invested cap-
ital.

Net income equal to 20 per-
cent of invested capital
less credit.

Net income in excess of 20
ptelicent of invested cap-
ital.

Net income equal to 20 per-
cent of invested capital

. _less credit.

Net income in excess of 20
%exicent of invested cap-
ital.

45

60

For 1917 and prior years,
income and profits tax-
es paid to foreign coun-
tries or United States
possessions were not
allowed as tax credit,
but were included in
general deductions
from gross income, ex-
cept that taxes paid to
foreign countries were
not allowed to foreign
_eorporations.

30

Net  income
credit.

in excess of

Amount paid oracerued.t

Amount paid or accrued.!

‘Surtax rates for personal holding companies

Revenne | Income Taxable income: Rate
Act year Undistributed adjusted net income 1* (percent)
1934 1934, 1935 | Less than or equaling 30

Exceeding......_.____ 40




212 STATISTICS OF INCOME

Corporation income and projfits taz rates and credits,
and certain tax provisions of the National

‘War- profits tax 3
Revenue Act I"y‘g?e
Credit : Taxable Rate
income (percent)

1918 (Feb. 24, 1919)__..| 1918__...__ $3,000 ¢ plus either an amount equal to | Net income | 80 (less
the average pre-war net income plus in excess amount
or minus 10 percent of the increase or of war- of ex-
decrease -of -invested :capital 7 for the profits cess-
taxable year as compared with aver- credits. profits
age pre-war invested capital, or 10 tax).
percent of the invested capital for
the taxable year, whichever Iis
greater 20,

" 1 All corporations are required to file returns regardless of amount of net income or loss, except those
exempted by specific provisions of the law. Under the Revenue Act of 1909, corporations were required to
file returns on a calendar year basis; under subsequent revenue acts corporations were permitted to file
returns on s fiscal year basis, other than the calendar year; except that under the Act of 1921 and subsequent
:acts, life insurance companies were required to file on acalendar year basis in accordance with the Statelaws
rogulating insurance companies. _Foreign corporations are required to file income tax returns for all incorme
-derived from sources within the United States, regardless of arnount. From Jan. 1, 1918, to Dec. 31, 1921,
personal service corporations were treated as partnerships. Prior and subsequent to said dates, such cor-
porations were taxed as other corporations. For 1934 and subsequent years, personal holding companies
(as defined in sec. 351 (b), Revenue Act of 1934) are required to file returns for surtax in addition to the
corporation returns for income and excess profits tax. (For rates, see preceding page.)

2 Specific credit allowable to domestic corporations with net income of $25,000 or less for 1921 to 1931, inclu-

--sive; exeept domestic -corporations deriving- a- large ‘portion.of their gross:income from:sources:within a
possession of the United States for 1928 and subsequent years; not allowable to foreign corporations for
1918 and subsequent years. :

3 For the years 1918 to 1921, inclusive, the war-profits and excess-profits tax of {foreign corporations, and for
1921 the war-profits and excess-profits tax of corporations deriving a large portion of their gross income from
-sources within a possession of the United States, is computed by comparison with representative corpora-
tions whose invested capital can be satisfactorily determined and which are engaged in a like or similar
trade or business and similarly circumstanced (see sec. 328, Revenue Acts of 1918 and 1921). (See note 7.)

4 For the years 1917 to 1921, inclusive, the amount of excess-profits tax (and for 1918 to 1921, inclusive, the
‘war-profits tax) was allowed as a credit in arriving at the net income subject to income tax; for 1933 to 1935,
inclusive, no credit was allowed for excess-profits tax in arriving at net income subject to income tax, nor
was a credit allowed for income tax in arriving at net income subject to excess-profits tax.

¢ Net income means “statutory” net income, i. e., the excess of gross income over deductions as defined in
the various revenue acts. Foreign corporations report only net income from sources within the United
States; for 1921 and subsequent years domestic corporations deriving a large portion of their gress income
from sources within a possession of the United States report only income from sources within the United
States, or income from sources within or without the United States, received within the United States (see
sec. 262 of the Revenue Acts of 1921, 1924, and 1926, and sec. 251 of the Revenue Acts of 1928 and subsequent
acts, Net income has been adjusted from time to time as follows: , ’ ’

(2) Amortization of buildings, machinery, equipment, or other facilities constructed or acquired on or
after Apr. 6, 1917, for the production of articles contributing to the prosecution of the war, is included to a
reasonable amount in business deductions for 1918, 1919, 1920, and 1921,

(b) Dividends on stock of all corporations subject to the tax imposed by the Revenue Acts of 1909, 1917,
and:1918 are deductible. Under the Revenue Acts of 1921 to 1932, inclusive, dividends on stock of domestic
corporations (other than (1) those deriving a 1arge portion of their gross income from sources within a-posses~
sion of the United States, 1921 and subsequent years, (2) China Trade Act corporations, 1922 and subsequent
years, and (3) corporations exempt from tax, 1932 and subsequent years) as well as dividends on stock of
foreign corporations receiving a certain amount of income from sources within the United States, are de-
duectible. (Such deductible dividends are not included in the amount of gross income shown in ‘‘Statistics
of Income’’ for 1918, due to the fact that on the return these dividends were designated as nontaxable income.
Under the Revenue Acts of 1913 and 1916, dividends were not deductible.) TUnder the Revenue Act of
1934, dividends on stock of domestic corporations (other than (1), (2), and (3) above), are deductible, but
dividends on stock of foreign corporations are:not deduectible. i

..(¢) Losses sustained during a taxable year and not compensated for by insurance or otherwise, are entirely
deductible, except that for 1932 and 1933, losses from sales or exchanges of stocks or bonds (other than capital
assets and other than bonds issued by a government or political subdivision thereof) are allowed only to
the extent of the gains from such sales or exchanges. The Revenue Act of 1932 provides that any excess
loss thus disallowed, computed without regard to any losses sustained during the preceding taxable year,
is, to an amount not in excess of the taxpayer’s net incoms for the taxable year, considered as loss sustained
in the succeeding taxable year from sales or exchanges of stocks or bonds other than capital assets. The
limitation on the deduction of losses from sales or exchanges of stocks or bonds does not apply to dealers in
securities, banks, or trust companies. (See sec. 23 (r), Revenue Act of 1932.) However, section 218 (b) of
the National Industrial Recovery Act repeals, efiective as of Jan, 1, 1933, section 23 (r) (2) of the Revenue Act
of 1932, thereby limiting the application of losses from the sale or exchange of stocks or bonds (other than
capital assets) to gains from similar transactions during the same taxable year and probibiting the carrying
forward-and application of such-losses to gains from similar transactions in the succeeding taxable year. By
the Revenue Act of 1934 the definition of capital assets is broadened to include all property held by the tax-
payer, whether or not connected with trade or business, regardless of period held, except stock in trade,
property which would be included in inventory, or property held for sale in ordinary course of business or

o. .
For 1934 and subsequent years, corporations are permitted to deduct capital losses to the extent of $2,000
lus the amount of capital gains (such deduction not to exceed the actual net capital loss), except that this
imitation does not apply to losses sustained by certain banks and trust companies on the sale of certain
bonds, ete. (See see. 117 (d), Revenue Act of 1934.)



STATISTICS OF INCOME 213

under the Revenue Acts of 1909-1934, inclusive,
Industrial Recovery Act (1933)—Continued.

Tax on income from Governmenf contracts
Revenue Act
Income year Taxable income Rate (percent)
1018 (Feb. 24, 1919) .o cce .. 1019, 1820..._| Total amount of net income de- | Excess-profits and war-
rived from Government con- profits tax rates of
tracts -made between Apr. 6, Revenue Act of 1918,
1917, and Nov. 11, 1918, if in as limited by sec.
excess of $10,000. 301 (c).
1921 (Nov. 23,1921) ... 1921 o eaaes do - . Do.

(d) Net loss for prior year resulting from the operation of any trade or business regularly carried on by the
ayer: In the case of & net loss for any taxable year beginning after Oct. 31, 1918, and ending prior to Jan.
1, 1920, the Revenue Act of 1918 provides for the deduction of such loss from the net income of the preceding
year, a redetermination of taxes for the preceding year being made. When the net loss exceeds the net
income for the preceding year the amount of such excess is to be deducted from the net income of the suc-
ceeding tazable year. The Revenue Acts of 1921 to 1928, inclusive, provide that net loss in any year begin-
ning after Dec. 31, 1920, may be deducted from the net income of the succeeding taxable year, and if such
net loss exceeds the net income for the succeeding year, the amount of such excess is to be allowed in the
next succeeding vear. The Revenue Act of 1932 provides that 8 net loss for the year 1830 or 1031 shall be
allowed s 8 deduction in computing net income for one succeeding taxable year only. However, section
218 (a) of the National Industrial Recovery Act repeals, effective as of Jan. 1, 1933, sections 23 (i) and 117 of
the Revenue Act of 1932, thereby removing the privilege of deducting from the net income for the current
taxable year, a net loss for the preceding taxable year. There is no-provision in'the Revenue’Act-0f1934 for
deduction of net loss for prior year.

() For insurance companies, see special provisions in the various revenue acts.

¢ The $3,000 credit not allowable to foreign corporations.

7 Invested capital within the meaning of the statute is the capital actually paid in to the corporation by
the stockholders, plus the earned surplus and/or undivided profits (exclusive of profits for the current year)
and exclusive of inadmissible assets as defined in the revenue acts. (See sec. 207, Revenue Act of 1917,
and secs. 325 and 326, Revenue Act of 1918.) For 1917, foreign corporations reported that proportion of
invested capital which net income from senrces within the United States was of the entire net incorne.
For the years 1918 to 1921, inclusive, it was not necessary for foreign corporations to report invested (;amtal,
and for the year 1921 it was not necessary for corporations deriving a large portion of their gross income.
from sources within & possession of the United States to report invested capital. (See note3.)

¢ Foreign corporations were not allowed to deduet income taxes paid to foreign countries either as 8 tax
credit or in general deductions for the years 1918, 1919, and 1920. . .

* The $3,000 credit not allowable to domestic corporations deriving a large portion of their gross income
from sources-within a possession of the United States.

10 Beginning with 1921, the credit cannot exceed the proportion of the total tax against which the credit
is taken, that the taxpayer’s net income from sources without the United States bears to the entire net in-
come. Thiscredit does not apply to foreign carporations, or to domestie corporations deriving a large portion
of their gross income from sources within a possession of the United States, but to such eorporations these
taxes are allowable as a deduction from gross income if imposed upon income from sources within the United
States. For the years 1921 to 1931, inclusive, the amount of income and profits taxes paid to foreign countries
or United States possessions in excess of that deducted as a tax credit is permitted to be included in deduc-
tions against gross income. (See note 16.) .

11 For 1922 and subsequent years, corporations are allowed, as a credit against net income for income tax
purposes, the amount received as interest upon obligations of the United States which is required to be
included in gross income (e. g., ses sec. 236 (a), Revenue Act of 1924). For 1922 and subsequent years China
Trade Act corporations are entitled to a specific credit. (See sec. 264 (8), China Trade Act, 1922.)

12 Not allowable to China Trade Act corporations for 1922 and subsequent years.

3 Inctzome of domestic insurance companies, exclusive of mutual companies other than life, taxable at 12%
percent.

1 See joint resolution of Congress No. 133, approved by the President Dec. 16, 1929, reducing rates of
income tax for 1929,

15 The rate of tax on consolidated returns for 1932 and 1933 is 14} percent, except for returns with fiscal
year ended in 1934 on which the tax attributable to 1934 is at the rate of 1434 percent. (See sec. 218 (e),
National Industrial Recoverv Act). The rate of tax on consolidated returns with year beginning on and
after January 1, 1934, is 1534 percent. Under the Revenue Act of 1934 only railroad corporations are permit-
ted to file consolidated returns.

16 For 1932 and subsequent years, the taxpayer may elect to credit the income and profits taxes pz}id to
foreign countries or United States possessions (with certain limitations) against the income tax liability to
the United States, or to include the entire amount of such taxes in deductions against gross income. (See
secs. 131 and 23 (c), (2), Revenue Acts of 1932 and 1934.)

17 See note 5 (¢) and (d) and note 15. .

18 Under the Revenue Act of 1934, interest on Liberty bonds, etc., which is required to be included in
gross income, is included in net income for excess-profits tax computation. (See note 11.)

8 For definition of * Undistributed, adjusted net income,” see section 351, Revenue Act of 1934.

= If corporation was not in existence during the whole of at least one calendar year during the pre-war
period, the credit (with certain exceptions) shall be the sum of $3,000 and an amount equal to the same
percentage of invested capital for the taxable year as the average geroentage of net income to invested
capital for the pre-war period of representative corporations, but such amount shall in no case be less than
10 percent of the invested capital of the taxpayer for the taxable year. (See sec. 311, Revenue Act of 1918).
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FACSIMILES OF CORPORATION INCOME TAX RETURNS
FOR 1934, FORMS 1120, 1120L, AND 1120H

1120. Corporation incame and excess-profits tax return.
1120L. Life insurance company income tax return for companies
issuing life and annuity contracts, including combined life, health,
“and accident insurance.
1120H. Personal holding company return.
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FORM 105 MUST BE FILED WITH THIS RETURN
e prrauner | CORPORATION INCOME AND EXCESS-PROFITS TAX RETURN
T b For Calendar Year 1934

or Fiscal Year begun —euemerrec—eeemens 1934, oM ended ...
PRINT PLAINLY CORPORATION'S NAME AND RUSINESS ADDRESS

Pago 1 of Return

;1935

@ame)

(Birset 204 nomber)

(Past offes uod Htatn)

it is Eacenital, Except Whers Otherwise Pravided MMTMF“&C*I’FM
Inhmndm&-m&w:-hmm Herewith

Cash  Chosk MO, Cort.al lnd.
Flrst Payment

Date of 1,
Under the Laws of whal Stede or Country 3o

The Cacponatian’s Bosks s7¢ In Core of Lacated a1
SV ') | ’ of Ruil 5 .
Kind of Buasiness (i detail) Rt B S S This 8 Conselidatnd Ratiwn of Railrasd Carperations T
115 Ferelgn Carporstion, Staie Whetber Rasident or Nearesldent ..o.... ooocreasecnersnenerj if Nenresideot, State Aosent of incowe Exclored (Ionnuetion 7) Froe Geees hcasse, $_.
(1F o0, 12 additional retem e Form 1120 H- mest be flad)

U oo, of How Maty Corparstions T . __.......

Is the Corpuration a persenal bobding cmmpeny within the wessing of Section 351 of the Rovewoe Act of 19M7 oo oo
v Sy or By

——. GROSS INCOME
1. Grotl Bales (where inunhnﬂ are Less Returns and
actor), & i 5 ; Net Sules

2 hu Cost of Goods Sold:

{a) Inventory at beginning of year.
() Material or isc bought for or sale.
{¢) Miscellaneous costs (From Schedul A, Coloma 1)

(1) Salasies nnd @ Other

wages, §. ;  costs, $, + Total

(d) Total of fines (), (), and ()
(¢ Less inventory at end of year.

3. Gross Profit from Sales (Item 1 minus Item 2).
are notan ining factor) 3

AﬁAtH REMITTANCE HERE

4. Grogs Receipts (where
. Lésa cost of ap-:nuon- {(From Scheduls A,
() Elll (b) Oumr
conts, $.. ; Total.

factor (Item 4 minus Item 5)

8. Groes Profit where ies arc not an i
7. Intorcst on Loans, Notes, Mortgages, Bonds, Bank Depouits, ofc.

8 Rente

9. Royaliies.
10. Capltal Gain or Loss (Frons Schedul 1)
11 Interest on Liberty nom-u cle. tFram Schodule Il

12 Dhldend. on Stock o
{a) Domestic Cavponllnns subject to taxation under Tiule I of Revenuo Act of 1034

{b) Domestic Corporations not subject to taxation under Title I of Revonue Act of 1934,

(¢} Foreign C:
13. Other Inoame ¢ o aeome)
1% ToTat Incoaz 1v ITEMs 3, AND 6 70 13, INCLOMIYE.

DEDUCTIONS

I )

15. Compensation of Offie$r (From Scheculs C),
16. Rent on Businesa Property.
17. Repairs (From Scoadnk D): (1) Balores a0 Weres, $or.ovsomnssensemcenas; () Ohr CORE, & ovrnseeremanamanonn; Total

18. Intereat.
19. Taxos (From Scheduls E).
20. Lossex by Fire, Storm, ctc. i
21. Bad Debta (Frem Scheduls G).

22. {itrm 12 () ahore), ) ’
23. D¢ (resulting from ion, wear and tear, or (From Behedyta 1),

24. Depletion of Mines, Oll and Gas Wclls, Timber, ele,  (Supmit xhsdule, sew Instruction
25. Other Deduetions Authorized by Law (Exphia below, or cu soptrate sbeet):

{a) Salaries and wages. (Nt mctuded in Jtems 2, 8, 13, or 17 abor),

(O]

26, Torar DEpUCTIONS (¥ 1TEMA 16 70 25.
2, Ner Incous (1tem 14 minus Ttem 20) . 5.
COMPUTATION OF TAX
130uE Tax Excras-Paors Tax
B Net Income b Ercoss-pred
2. Net Income {ltem 27, above) AL b E i Tux Computtton ltam 7. |
2. Laxs Jotercet e Liberty Donds, ate. {Hem 1), B Lest: 175 of 8 valos of expltsl stock &
30, Balanes sublect 1o Inceme Tas (Jtem 25 mincs Jtem ). ﬂvﬂ-u! In"'mr capiiaietock tax return for yeat
1. Incom us (ks of e 30 or 18305 of Ym0, il 0 1. Amoant Bobieet o I
. Tom: Income Tex Pald o8 fourew 3. Escors-prafts Taz (9% of Liem 37

T, radi oan b aiowed Nory,~Beparat o B s Tax ot be
. ¥ bscresident’ A . oo y.m-mnyunmm.-.« 7 aliain croup of el
B tocome Tax Ped te 8 Farcita

Countey o U.8. Possession

S el Gocpovanin.
34, Dalance of Inoome Taz (liecs 33 paines Ttems 37 aad 2,

ey
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Page 2 of Return - SCHEDULE K—BALANCE SHEETS (Seo Instruction 44)
" Drooamo or Tazsix Yaus e o7 Tamamx Tua
tma
Aswt Toal
ASSETS
1, Cash. 3. [
2. Notes
3. Accounts 3. .
(6) Leas reserve for bad debta.
4. Inventories:
(0) Raw materials, 2 s
(%) Work in procee. ]
(e} Fiaishod goods.
(d) Supplies.
.8. Investments (nontaxable}:
{a) Obligationsof a Stats, Territory, orany po-
1iical subdivision thercof, or District of
Columbia, or United States i & t1
® Ob‘l;s&isn; u?:{ Hlmumenmities of the
) Obligations of. the United States.
+6. Other investments:
{c" Btocks of domestic LI
{®) Bonds of domestic
(c) Btocks and bonds of foreign
(d) AR other or Toans.
*7. Deferred charges: |
(2) Prepaid {osurance. 3. S.
() Prepaid taxes.
* (&) Al other, :
8. c.pu".x assetn
(q) Lang. P 3.
(@) Bulldingx
{c) Machinery and
(d) Furniture and fixtures.
() Delivery
s. .
(2] Lu: m for depreciation (exeept
©. Patents. . :
10, Good will,
“11. Other arsets (describe fully):
5 Al s.
12 Toras Assz. s
LIABITITIES
13. Notes payabla (lcss than ooe year). o | s, s
14 Accounts payable. N
-15. Bonds and notes (not secured by mortgage)—.....)
16, Mortgages (ineluding bonda and notes so secured) |
17: Accrued expenses:
(o) Interesto oo 5. 5.
() Taxes
(¢) All other.
°18. Other lisblities (describe fully):
s. s
“19. Capital stock:
(a) Preferred stock. (less stock in treasury)..1s. s.
() Common stock (less stock in treasury). )
‘20, Surplus 3. 5.
21. profits
2. Torae L s . s.
R rki

149581—37——156
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Pago 3 of Return.
SCHEDULE L—RECONCILIATION OF NET INCOME AND ANALYSIS OF CHANGES IN SURPLUS

3. Net Jorome (rom e 27, Pags 1 of tho F n
2 Kentasable ipcwns: (e) Donatlons, gratuities, aad -
{a) Interet on oblicaioas of & Sate, Territary, or any politics! (#) Income and yrois tares pakd o (he Usited Steies, snd
Indivisaon (hereol, o the Disariet of Coluratia, or Uoited saich tase paid to 1S potRGsions ot lursicn coULtris
litmod s o chudt 2 xbole or i par 15 o . poge |
o toe retern..
) Loterest o bligations of e Usited ates geert fntorest
18 eace of exemplion a3 reposicd I Schedute J (@ Fodaral tasos pald o0 beeds...
(0 Spacal rmoeovemeat 1o il o oo (e vedn =
(c) Divideads daductible amot Baction 23 (p) of cbe Tavesue e propesiy £
ACt ol IROA-...... () Fersiiure wd Py aliiosa, o bntaraos iromind
o &5 expenses o the book:
tasarad,
" Jam—
1) Otber rems of pooLszsble leome (ta be detatied): () Tosurence bromiuzs pek on 15 1o of oy effiort o ens-
s whare the cxporaton s disoty o ity o
w. [ -
W
@ o carry «nxwumunnmmmum-h‘dﬂ
13 whally esempl fram tasal
@. =. (1) Addithons Lo rescrve for bed tobils which are oot included
0 Tiats 24, page 1 of returo.
3. Charpss asiost reswrvs for bad debta, U6 frem 21, page | of return, ) Addl
5 oot a0 sdditlen te 8 reser
w.
4. Charres auizst rescrves for continguactes, e1c. {to be datalled;
@.
@
©
. W) Obw (10 b detalled):
® .
5. Tota) ul Lines 1 10 ¢, inctasiva.. .
2. Total trom Lizs M. N o
7. Nt 1ot or loms ko year, & Sbown by Books, beforn any adjust: 14, Total of Lioe 1....
Line ) (it tom, indicate). A" Dividends paid duriog (h t4Tabla your (saie whether 1aid in
‘cash, stock of U corparatlon, or Y
B Surpius and aadivided (ro8ts a3 thewn by baiance thest et clow
of precodiag Lasabia (@) Datapaid. Chanaer s.
9 Otber credits 1o mphas (Lo be detalled): () Dats pald Churacter.
. > Datapuid. Character
) @ Daepsid Charscrer.

18, Othar Gablts 1o srplus (10 be detalled):
.

.

10. Total of Liges 7 to #, Inclustve. .

.

1. Taa) fram Line 17.

12, Surphus aoed undividsd peadls us shown by balance shoat et clow
ot taxahle yeur (Ling f0 mipes Live 1) s

NET INCOME (OR DEVICIT) REFORTED JN RETURN FOR CALENDAR YEAR 13 OR WITH OTHER (Boe Latrocties 39)
FISCAL YEAR 1901

e for deBelt...
NATURE OF DUSINESS

2 Check (e biork to Indients” the odustei) division o whieh "
ot e Indle whith the corporation’s wain Inceme | &

1 Netincame ...

0 v-...am.m o . locioting U, ed
o e b and procoasee:
Mining and eerrying, ioctuding gas and olf rom i st —products o beetNarmeces ol
OV Moo woperis.t ™ [ Mgyt PRKDECES30R DUSINESS
 Locoeotves and raibroed equinmaent.
MANUPACTURING D 8. Did tazable yaurT
Foad und Kindrod products: Dmﬂlﬂqmbﬂl.m Was the corparailon in aay way so sutgrewth, resull, eontinuation, of rearmanization of & basiness er-
kI
kY 34 coniuctioony pradoets. Machinery actory. et In pesductng feod. | beatoesses ta axltiace duriog (s 06 wng prior ya Hooo Docecber 21, 1172 - u
[ tmed roduss~ s, rut, regmabio,po oo, ¢1aY, Kl (aniih and weesd procuces, | 0TV iy
Dum Hour, fesd. DM&WWM“’_:L
] ition bonse prodicts—cents, s stones- Machinery—sectrical 104 aqulpeoect.
Machinery—otber, baflding, eopstruction, s
Mu—,—* ‘oleam, srups; and mining machinery and squipmes.
Bosssabold sqisipencat—gseta) frmitars, ey
01_ hﬂ producta—tuatisr mrbstito D ‘artors, SPwiag machine, Weshicy machines,
m} _hnmmﬁlnw:-m: et u “yu”, cloriog
Oftice ipeant. fornished,
mmmnww- D s ast be BASIS OF RETU)
Metal bullding matertal and equiprest. ETURN
[ and dittizs—siootl, Lo, beer, ) an
nalt atract, wioe. Rardware, tocls, sto.
 Tobaceo peoducts.
O Preciocs cxtsl prodocts end Drocemes. Ltoct, L
Testhos: ” .
[]Csien, Foots—toms ot ato;: mapise, [ Ouer maéeals, prodzets end procecses. "
iy -nd e YALUATION OF INVENTORIES -
‘wool paliing, seouring. oo e [[JRedion compleie or paria. 1suu-nummmmnmmm-aummmmmmnmn
Dﬂﬂ:‘.‘u:kumm—mmm [Vt protmionsy god, ademine tosra- cost or matket, ot 3 #iats why used acd the dute.
Carpots, Boor eovaring, tapustries, lincloum. Am""“"""“‘_m;”"'_h_"““;"“‘m investory
Other textime—eord, &It for, entifictal
e R O e TR
Dc::?-mu:rmm-d-m- Sysiams. A PREPARATION OF R!'Illln((&chindl-nlﬂ
[t wooca—swenters, bosiery, se. [ B ceriomin gy “®< 1 o o
e Dhllk-!ll:——d-ﬂrhwm;mw mwmdmummwm.mn—mwnmwdmummx-
o v s, o, || S e L | st pe 2 s e R derem ot
D trusks; Bnishing, tasning. Dswm'm*vmm #uch porson o tha lema.
Rabber ires and tabas. . bouscs, #e3s daposis e, e, mnnmhwd-mmmunm-unﬁtd #f (s raturp was nctually pre-
[0t rubber oods—bocts, sons, bom, et Wholemle. pursd by sy
' Booe, callulold and ivary produrts. Retall,
'Bewmill and planing mill products. 'Wholenle and retsl.
Cther fare . INFORMATION RETURN
citurs, baskets, sto- AT otber o | %DM 7) fot 1ba~
I'-.wlnvnndninm D m"-ﬁ-‘w“-"h e ,
Dh and other ol and LIST OF ATTACHED SCHEDULES
Hlnh—nllhmd Stata, private, smvings; jint- | IALEll.m.lhtdﬂlmldul-mnlﬂlllﬂlmmk-&lwﬂhlndlh»
sy rote, st sopucmd, oal tar (37 Sex andBazsa.
D Mb’dbu-l.hwhﬂﬂ whadule number. Tha mame 14 sddress
Dummmmam Ot ia Erutta. the raturn, -
P Mdlll.ldlyhddhl l‘lﬂum
D e losuracs compenies (oot agehits),
O ypanies, bofldiog and
Othar Bnanes—ioan com| 11
Bieme, clay, gheas, and'raistad prodncts. axaejasions; Do x buma
i Yy A
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‘Prge 4 of Retarm SCHEDULE A (Sce Instructions 2 and §)
L COST OF SALES (WHERE INVENTORIES ARE AN INCOME-DETERMINING FACTOR) % COST OF OPERATIONS (WHERE INVENTORIES ARE NOT AN INCOME-DETERMINING FACTOR)
Axgex
trmo (e BT 200 Treas CEoterss T §)
Baleries and wages. s. Salaries and wages. ls.
Other costa. Other costs.

SCHEDULE B—CAPITAL GAINS AND LOSSES (Sce Instruction 10)

" . Gort or Iursore. | ¥ BEnITON A1
6. Maxcn 1, 125 Lowe (0 ALlo®-
2Dats [ 3 Dare 4 Auaorr Cor & L Ta | TR, | o en Lows
1. Doscrmen or Paormere | Jfenily, | Ysal e e SUSITASTR | wmovopMasat, | a0 IAAT B0
(Furnish details)
Mo, Dey Yeur| Mo. Dey ¥eer)
s, s. S.

Nz Ganv on Loss (enter as Item 10) (Capital losses are allowable only to the extent of $2,000 plus capital gaine) s

Stata (1) bow property was scqulred - 5 (2) whether ot time of sale or exchange purchaser owned more than 50%
i value of your stock.
exctmnge o slock should be repertad in detal, including name and addrees of corporation, lass of sock, number of shares,capital shanges alfect
ing bmu{llock dividends, other nootaxable divideuds, stock rights, ?
Cost of must be entered in column 5 if & loxs is dnmed ﬁn column 9.

SCHEDULE C—COMPENSATION OF OFFICERS (See Lustruction 15)

88243 07 Brocx Gwed 6. Auoor o
1. Naxx aXD ADnaESs 07 OTACTX 2 omauTms | & ThEDEreTs Coxrxxacnon
« Commen 5. Pretered (Eater as ez 19

Nore: Schedule C-1 also must be filed with this return if compesastion in excess of $15,000 was paid to any officer or employee.

SCHEDULE D—COST OF REPAIRS (Sec Instruction 17) SCHEDULE E—TAXES PAID (Ses Instruction 10)
L I CEoid s Toam 1) L dreas (gt e 199
Salaries and wages. 3.
Otber couta.
SCHEDULE F—EXPLANATION OF DEDUCTION FOR LOSSES BY FIRE. STORM, ETC. (Sece Instruction 20)

8. DErapcamoN
& Xoun o8 Facemcry 2 Darn acavazy x oo famuemn | LorORER | slmmonar | Rnmmales

Stae bow property was scquired,
. SCHEDULE G—BAD DEBTS (See Instruction 21) SCHEDULE H—INCOME FROM DIVIDENDS (See Instruction 12)
5 . - . m—mmmmﬁaummmmmmmxmmmmm—im»
1900,
303
1522
1933.
1924,

SCHEDULE I—EXPLANATION OF DEDUCTION FOR DEPRECIATION (Ses Instruction 23)

L Ky or ProvEstr SO ANA S  camepo o Drmsnor usoves & negaoe Conr | AmGs | Rekaene]| %D
GRS e WSTHIRMB R opteminy, (eorsmomuesl cgoampoe (ol el Do
e T ATERD or Y2aa SRR woBrimoriats | Deracas | Breutixa Yaun
SCHEDULE J—INTEREST ON LIBERTY BONDS AND OTHER OBLIGATIONS OR SECURITIES (See 11)
. . Panecurat & brrxorr o
L taysansy REczvin | 4 & Augmer Owarn :
L. Oxuasmons ox Secvarz 2 Axomer owxm TyzEet Rect Ao th Axouwr s Exvpa
Tazanon Excurnoy (Excr & ltean 1)
() Oblications of 8 Teritoey, or palitical sabdivision thereol, of the District of
oA AL Txszzrx{zsfrrzzzs|xz
mumﬂh"mmr piciheg ik Frr ko oo - bl i Bl bl
L. srxxszfsa{zzrrexafax
(omnmwnmmrm An sazrxzfrafzxrase (xz
() Utwr 4z, g 0 224 Treasory Bond s
be Uaited Bikias {oiber (oo Sbliza:
b ey Seied 1o (b maay o o 1be Udited ‘ e T Nooa. .

e, the v AFFIDAVIT  (See Instruction 50)
e, the undersigned, president (er viee prosident, or other principal oficer) and treasurer (or assistant treagurer, acco
for m;.;x; this return s s mace , being sev verally daly '7‘;’"& ath b B deposes and says i Y "L‘Md b i R et
any’ 'n examil im and is, 10 the best of his nnvled e and belie!, a true, correc te ret
Son Spomined by him and i 10 the bestof i ‘v.h =g atrue, 1, a3d complete returs, mada i g0od faith, for the tatahle year stated,

Swamlonxdnxbuﬂhedbduummu day of

(Presidant o oxter principal efficer)  (36aia titie)

Gigmarii of aficer sdmIBSIEET UL (Traisine, ATISast Traewar, or Chisl ARGusiior Otios)
(Stata tizlay
AFFIDAYIT (> [sstruction B1)
" )'i: l': {or lﬁrm) that llwe] pf!'p‘-:red z r\;l:' rn for the person pamed herein and that tha raturn (i i heduj
any)is a and complets slatement of alt me iaformauon respecting th i
¥ aay) mpmd and compitte siatement of sl t Lon respecting the incoms tax andjor ums—pmﬁu tax lability of the person for. Shom thia.
S'um o and subscribed before me this rhy of 153

(SifuaTure of person T the feGarE)

Signatar of persen prepariag the reaTD)

(Sizostirs of oice adminksienng oath) CTider Dame elfmn aeplerer Uexy) | t—rmm
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STATISTICS

Pnge 1 of Instructions

OF INCOME .

INSTRUCTIONS

The Instructions Numbered 1 to 27 Correspond with the Item Numbers on Page 1 of the Retarn

GROSS INCOME AND DEDUCTIONS

1. Groes ssles.—1( engaged in business where Inventories are an income-
detormining fnctor, enter 85 Item 1 00 page 1 of the return, the groes sales, losa
€oods returncd and any allownnees or discounts from the sale price.

Banks, insuranee companics, and other corporations required to submit state-
ments of income and expcuses to any national, State, municipal, or ather public
«fficer may submit with the return a statement of income and expenses in the
form furnished to such offieer, in lied of the information requested in Itema | to
26 of tho return, except thal o railroad company will asbmit with the return 8
statement on Form 1090, In such easca tha taxable net income will be recon-
ciled by means of Schedule L on page 3 of the return, with tho net proft shown
by the incomo and expense statement submitted, and should bo catered sa Item
27 on page 1 of the return.

2. Cost of goods sold.—Enter as Item 2 the Information requested on lines
(a) to (¢) and list in Column 1 of Schedule A on page 4 of the return the priocipsl
§temu of eont, including the amount entered on line (c), the mioor itemo to be
grouped in ons smount. Enter as salaries and wages on lino (¢) the total com-
pensation, during the period covered by thin return, of individuals employed
{exelusive of officers and Grm membera).

If the production, purchase, or sale of in an

. bursements baxia,

Enter in Cotumn 2 the priscipal amounta of the various obllgations owned and
enter in Column 3 all {aterent received or croditod 40 the corporation's sccouat
during the yesr on thes obligations.

Interest on all coupons falling duo within the taxable year will be considered
84 income for the year, where the books a0 kept 0o & cash recsipta and dis-
1f tho books are kept on an accrusl basis, report ihe actual
amount of interest accrued on the cbligations awned during the taxabla year.

If the obligations enumersted on lins (¢) 670 owned in excess of the exemption
of $5,000, or any on live (1) are owned in any amount, columna 5 and 6 should
be Silad in, and the total of the interest reported in eolumn 6 should bo entersd
aaltem 11 0n page 1 of the reburn.  Buch interest is sllowabie na & credit seainst
et income 48 ltem 29, pago ) of the return.

12, Dmam ~—Describa in detail in Bebeduls H all dividends rece:vod during,

the taxabls v
which is subject to

Enter aa lu:m 12 (a) trom
taxation under Title 1 of tho Rovenuo Act of 1934 (other than &
eatitled to the benefita of Section 251 of tho Revenne Act of 1934 and otber than’
a corporation organised under the China Trade Act, lD‘ZZ) Enter as Ivems 19
) dividends from s domestic corporation which is not subject to tazation
under Titla [ of the Rovenus Ancl xm 'Bnufl.lhun 12 (¢} dividendsfrom o

fnactor in the trade or busineas, inventorics of merchandise on hand should be
taken at the begioning and end of the taxable year, which may be valued at cost,
or cost or market, whichever is lower. Enter the letters “C", or *C or M”,
immediately before tbe rmount column oo lines {a) and (¢) under item 2, if the
inventarics erc valued st cither cost, or cost or market, whichever is lower, and
explain fully in answer to question 7 on page 3 the mothod used. In caso the
inventories reported do mot agroo with the balance sheet, nttach a statement
explaining how difference oecurred.

3. Groas profi from ssles.—Enter ax Ium 3 the groes profit from business in
Wwhich i ¥ factor, which is cbtained by
deducting 1tem 2, the cost of goods sold aa extended, from ltem 1, the net sales.

4. Gross receipts from bosiness In which lnvenlories are not an income.
«dctermining factor.—Enter as Item 4 the gross receipta or operating revenue.

{See also sccond paragraph of Instruction 1, above.)

5. Cost of operations.—Eater sa ltem G the cost of operations and list in
*Column 2 of ‘Behedule A on page 4 of the return the principal items of cost.
Enter aa salaries and wages the total compensation, during the period covered
by this return, of individusis employed (exclusive of officers and firm members).

6. Gross profit from buasincss 1o which inventorica are mot an income-
«determining factor.—Enter ns Item 6.

7. Interest on loans, ctc.—Euotcr as Item 7 all interest received or crodited to
*the corporation durlug tho taxsble year ou losns, notes, mortgages, bonds, bank
~deposit, ete.

8. Rents.—Entcr aa tem 8 tho groes amount roceived for the reot of property.
‘Any deductions claimed for repairs, intercst, taxes, and depreciation ehould be

. ‘included.in Itema 17, 18, 19, and 23, respectively.

2. Roynities.—Eoter as Item 9 the gross amount received as roysities, Ifa
eduction is claimed for depletion, it should be reported as Item 24.

10. Capitsl gains and losses.—Roport aales or exchanges of capital assets in
Schedulo B nod enter the not gain or loss as Jtem 10 (CAPITAL 10SSES ARE
ALLOWABLD ONLT TO ¥EM EXTENT OF $2,000 PLUS CAPrTAL 0arNs), Describe
the property briefly end state th aciual consideration or price recaived o the
fnir market value of the property reccived in exchange. Expenses connested
with the ealo or exchange may be deducted in computing the pmﬂt. or loss.

1f the property sold or exchanged was acquired prior to March 1, 1013, the basis
for determining oaiN is the cost ar the fair market value aa of March 1, 1913,
adjusted as provided in section 113 (b) of the Revenus Act of 1934, swhichever is
greaicr, but-in determining Loss the basis is cost g0 adjusted. (Sce section 113
of tho Revenue ‘Act of 1934.) I the amount shown 22 cost i other than actual
cash cost of the property sold or exchanged, full details must be fumished
regarding the scquisition of tho property.

ter aa the amount of resr and tear, obsolescence,
ot depletion which has been allowed (but not lesa Uhan the smount allowsblo) in
respect-of auch property sinco date of scquisition, or sinco March 1, 1013, if the
property was acquired before that date. ln addition, f the property was
scquired beforc March 1, 3013, tho oost shall be reduced by the deprecintion
‘actually sustained befors that date.

ts include for additions,

and repairs mado to rostors the property or prolong its useful life,

No toes shall be recognized in any sale or other disposiLion of shares of stock or
socuritics where the hea aoqu identical stoek or
eecuritics within 30 days before or after the date of such salo or disposition,
unlesa the corporation is & desler in stocks or sacurities in the ordinary course of

foreign ard entitiad to the benefita of
Bection 251 of the Rovenus ma 634 mod s carporation under the
Chisa Trade Act, 1922.

13. Other Income.—Enter ax Itexx 13 all other taxable incoma lur which no
space is provided on the return.

14, Total income.—Enter as Itom 14 tbe pet smount of Hems 3, 30d 0 to 13,
inelusive, after deducting any losses reported in Itema 3, 6, aad 10.

15. Compensation of officers.—Enter as Item 15 the compessation of 4
officers, in whatever form paid, and fill in Schedule G, giving the informanay,
requested.

Nore.—If during the taxable year tho corporation to any ‘offfcer ur
employea compensatian for personal services in excem of $15,000, Subsdule O- -
(copice of which may be obtained from the collsctor of internal revenuo) muss
ba filed with and as part of this return.

16. Rent.—Enter as Item 16 rent paid for business property in whickstbo
corporation has no equity.

17, Repairs.—Enter as Ttem 17 the cost of incidental repairs inctuding
Isbor, auppl nd other items which do not add to the valua or appreciably
prolong the life of the property. Eoter as aalaries and wagea the compensation,
during the period covered by this return, of persons employed direcily in conneo-
tion with these ipcidental repairs, as shown in Schedule D. turea for
new buildioga, machinery, equi orfor or batter-
ments which increass the valuo of the property are chargeabls to eapital aceount.
Exponditures for restoring or replacing property sre not deductible, as such ex-
penditures are chargeable to eapital actounta or to deprotiation reservo, depend-
ing on how depreciation is charged on the books of the corparation.

18. Interest.——Enter 23 Itcm 18 interest paid on busines indebtedness. Do
not include interest on indebtedness incurred or continued to purchase or carry
obligations the interest upon which is wholly exempt from taxation,

19. Taxes.—Enter aa Item 10 taxes paid or accrued during the taxable year.
Do not include Federal incoma tazes, nor estate, inheritance, legncy, suctession,
and gift taxes, nor income taxes claimed as a credit in Item 33, taxes asscssed
againat local beoefits tending to increaso the value of tho property assessed,
Federa! taxes paid on bouds containing & tax-free covensnt, nor tazes not im-
posod upon the taxpayer.  No deduction Is allowablo for any portion of forelgn
income and profits taxes if a credit is claimed in Item 33,

20. Losses.—Enter sa Item 20 losses sustatned during the year and not som-
pensated for by insurance or otherwise, Lossca of business property arising from
fire, storm, shipwreck, or other casualty, or {rom thelt, should be explained ko
Bchedula F, giving the information requ

21. Bad debts—Enter an Jtem 21 debta, or portions thereof, arleing fram oeles
or services that have been reflected In Income, which have been definitely asser
tained to be worthless and have been charged off within the year, or such reason~
nable amount a3 has been added 0 & reserve for bad debis within the year.

If the debts are lncluded in the deduction r_h!mad, submit u schedule showing
ths amounts charged off, and atats how and when ench was determined to be

1 the amount deducted is an addition to & reserve, enter in Behed-
uo G tho amount of males on acosunt, and the amount of bad debks
ed of, for each of the yeats indicated.

A debt previously charged off as had, if subssquently ooliected, must be
returned as income for the year in which collected.

22. Dividends.—Enteras Item 22 dividends reported as incoms in Ttem 12 ().

23. Deprecistion.—The amount dedll:ﬁbh on account of depreclation in Item
23inan 8 portion of

business.
No deduction shall bo allowed In respoct of loss from salcs or exchaages of
property, directly or indirectly, except in the case of i
between an individual 80d a corporation in which such individual owns, dircctly
of indirectly, moro than 50 per cent in valuo of the outstanding slock. (Soe
section 24 (2) (6) of the Revenuo Act of 1934,

Tha provmou of the Revenue Act of 1934 relating to capital gaios and losses

“s.:c 117 ‘{b). Definltion of capital-assets.—For the purposes of this title,
“capital assets' means. property held by the taspayer (whether or not con-
nected with his trade or business), but docs not include stock in trade of the tax-
yer of other property of a kind which would properly be included in the
inventory of the taxpayer if on band at the closo of the taxabla year, or property
held bythe taxpayer primarily for sale to customcers in the ordinary coursa of
his trade or businesa.

1(d) Limitation on espital lossca—Losses from eales or exchanges of
capital nasots shall be aliowed only to the extent of $2,000 pius the pinu from
auch sales or cxchanges. If a bank or trust company incorporated under tho
laws of the United States or of any Stato or Territory, a part of

| property by reason of exhaution, ‘wear and tear, OF ohaclescence, Whieh Is prop-
erly ie agatns!

of the year. If the properly was acquired
by purchasc on of .ncr ereh 1, 1013, the amount of depreciation should bo
determined
and b 1o case tho
property was purchased prior to March 1, 1013, tho amount of drpradnuon will
be determined in the same maaner, v:xnept that it will be computed cn its original
cost, less depreciation sustaincd prior to March 1, 1813, or lh fnir market
valuc ss of that date, whichever is greater. If the property acquired ta
sny other manner than by purchaze nce Bection 114 of the Reumu Aot of 1934,
The capital aum to be rocovered should be eharged off ratably cver the useful
life of the property. Whatever plan or method of spportionment is adopted,
muat be reasonable and must have due regard to operting conditions during the
taxable year and should be described in the return. Biocks, bonds, and like
murme- are not ubject to exhaustion, wear and tear within the munln; of

lI Q dnducwon is claimed on account of depreeiation, 11 2 schedule 1. Incase

whose busincas is the reccipt of deposits, sells any bond, nole, o

included, state amount claimr 3 and basis upon which

ar other issucd by any
one issued by & guvcmment or political subdivision umeoo. with interest cou-
ponas or in registered form, any loss resulting {rom such sale {except such portion
of the foss 08 does not exceed tho amount, If any, by shich tho adjusted basis of
such instruinent exceeds tho par or face valuo thereof) shall not bo subject to tho
forcgoing limitation and shall not b included in determining tho applicability
«of such limitation to other losses.

+4(c) Gaina and Josses (rom short sales, ete.—For the purposo of this litle—
(1) gains or losses from short sales of property be considered as gains or
Josscs (rom sales or exchanges of copital assets; * *

(D) Retirement of bonds, ete.~For the purposes of this title, smounts
received by the holder upon the rcuremne of bands, debentures, notes, or cer

K is eol. Land values o cost Toust ot be ircuded 1o this schedulo,

snd where land and buildings were purchased for & lurmp sum the cost of
the building subject to depreciation muet be cstablished. The adjusted
property accounts and tho eccumuloted depreciation shown in the scheduls
should ba reconciled with those accounts as reficcted on the books of the tax-
payer. Sec Sections 23.(}) and 114 of the Rovenue Act of 1934,

24. Depletion.—1! a deduction is claimed on account of depletion, secure from
the collector Form D (minerals), Form E (coal), Form F (miscellansous non-
metals), Form O (oll and gua), or Form T (timber), fill in and fle with return.
1f completa valuation data have becn fled with Q previous yesrs,
then file with thin return information nevesaary to bring your depletion schedula
up to date, sotting forth in full statement of all iona bearing on deduc-
tions ar additions to value of physical assots with cxplanstion of how depletion

tificates or other ovid by an;
thoso issucd by & gov:rnmnt or pullb.lcnl subdivislon thereof), with interest
coupous or in registered form, shall be considered as amounts received In
-exc! 0 therefor.”

11, Interest on Liberty bonds, ete.—Schedule J should be flied in if the cor-
poration owns any of the obligations or securities enumerated in Column 1.

for the taxablo year bas been determioed. Sce Sectiona 23 (m) and
114 of the Revenue Act of 1934,

25, Otber deductions.—Enter aa Item 25 otber deductions authorized by law
and fils with the return & schedule showing bow cach deduction waa computed.
Do pot deduct expenditures incurred in nmlnl wholly taz-exempt income

other than interest, P
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26. Total deductions.—Enter as Item 26 the total of Items 15 to 25, inclusivé.
. Net Income.—Enter a9 Item 27 the net ivcome, which is obtained by
deducting Item 26 from Item 14. The pet income of a corporaticn shall be
computed upon the bais of ia taable yea: in accordance with the method of

nhng,m):dy mployed in ke:pmg the books, uniess such method does
not clcarly

CREDIT FOR TAXES

28 A nonmh‘lent(mngn corporation subject to tazation may claim asa credit
in Item 82 any income tax required to be deducted and witbheld at the source.
28, 11, in sccordance with Bection 131 (s) of the Revenue Act of 1934, 0

eredi imed by & domestic corporation iy Ltem 33 on sccount. of incoma
fax paid o & foreig eotatey or & passession of the Lnited Staton Formn 1118
should be submitted with this return, together with the receipt for each such
tax. payment. In case credit is sought-for-taxes accrued but not paid, the
form must have .uuhed %0 it a certified copy of the return on which each much
accrued Commissioner may require a bond oo Farm 1119
for the pavment of any additions] tat found dus if the foreigo tax wheo paid
differs from the amount claimed. A foreign corporation is not entitled to

thia credit.
EXCESS-PROFITS TAX

80, Tho excess-profits tax is imposed upon the net Incarae of every corpo
tion for cach income-tax tazable veer ending after the close of the At year in
Tespert of which |t is eabjert b, Lho capalsiot tax iy mposed by Section 70t
af the Revenue Act of 1034. The excess-profits tax is equivalent to 5 per-
cent of such portion of the corporatioa’s net incoma for such income-tax taxable
Fear a8 is in excess of 124 porceat of tho adjusted declarod vaiua of its capita)

k (or case of & foreign corporetion the adjusted declared vatuo of
capital cmpleved in the transaction of its business in the United States) as
of ths closc of the preceding income. tax tasable yoar (or s of the Sate of o organ-
ization if it had no preceding income-tax taxable vear) determined as provided
in Section 701, No vasiation betweea the sdjusted value of eapital stock
tex return and the adyusted deciared valus em-

tax
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42. Consolidated balance ahests as of the beginning and closs of the tazabls
year of the group shall accompany the cor ted return prepared in a form
similar to that required for reconciliation of surplus.

See Lastruction 30 relative to making excess-profits tax returns.

‘WOREING PAPERS
43. Every corparstion should preserve, for in:peehnn by a revenue officer,
working illDBrl lhovrh:g the bn.hnce in each thﬂywrponuon bockrl
used in preparing t!
BALANCE SHEETS
44. The balence sheets an pege 2 of the mum, Schedule K, should

with the books, or any differences uhould bu The balance shcets
f:ﬁ a eomolldlted ntum lhould tbe 1 with

trade or busizess and
reporting to the lnuenllle Commen:e Commission aod to any national, State,
municipal, or other public omw may submit, in liew ol Schedule K, copies of
their balance sheets r State and
suthorities, a3 at the beginning ol the taxable year.
In case the balance sheet ax at the g of the current tazable year does
% mgres in every respect with the ce shect which waa sabmitied ss af
the ead of the previous taxsble year, the differences should be fully cxplained
in the epace provided under Schedule K.

PERIOD COVEBED

45. Except o the ease of the first return the corporation ehall make its return

n the basia upon which the return was made for the taxable year immediately
preceding wnleas. with the approval of the Commissioner, a change is made in
the accounting period.

46. 1 & corporation desires to change lta ta acoounting period from fiscal year
to calendar year, fram ealendar year to fiscal year, or {ram on r to
another fiscal vedr, aa application for guch chaage shall be aate on Form 1158

exeus-pmﬁn tax return is P
purposes the net income shall bo the same a4 tho net income for itors 1a% pur-
Foreign income and profits taxes may not be credited against the excess-
pmﬁu tax, i corparation which is lisble for the making of an excess-
profits tax retura, o whether o mot such corporation s a member of n afilisted
T mus return and compute its
net income separately, without npxd o the | provisions of Section 141 of the
Revenue Act of 1934,

LIABILITY FOR FILING RETURNS

31. Corporations generally.—Every domestic ‘or resident corporation, joint-
nock k company, ssociation, or insurance compeny (ather thap a lifs or mutual
nce company) not specificaily exempted by Section 101 of the Revenue Act
of 1934, whether of Dot baving any pet Income, must make s return of income
on this form. Every corporation which is subiect to the  capitabetock tax
imposed by Section 101 of the Rnenue Act of 1934 must make an excess-profits
tax return for each income-tax taxable year geding after the closs of the st year
in respect of which it is subject to the eapital-stoc! ‘or the ealendar year
1824, or fiscal year ending in 1835, & combined return for incomo and excess-
profits tax purposes must be made on this form.
32. Corparstions in pessessions of the United SlMu.—Domuhe corporati
-n.mn the possessions of the United States (except the Virgin Isiands) m:
port as groes income only groas income [rom sources within the United States,
prvvlded {c) 80 percent or more of thie gross income for the thmeyur penod
immedistely precediog tha close of the taxabie Jest (or such part the
may be ap, huhle) was derived from sources within a possession of the Doitad
Btates; an
part thes

a poeseasian of the United Bta

ed to'the Sollector prior to ho expiration of 30 days from the
s of 1o proposed taxabl

47. Whers the Commisioner & approves a changs in the mccounting period,
the net tooome computed on the separate return for a fractional part Bt year
ehall be ‘on &% snnual basis b y multiplying the amout thereof by 12
and dividing by the number of manihe incladed in fhe period, am
sball be aucl gnnfthgmwmpuudonmd:mudbuuuthenumbuo{
months in such period is of 12 montha.

TIME AND PLACE FOR FILING

48. The return must be filed on or before the fifteenth day o the third month
following the closs of 'the taxable year with the collector of interpal revenue for
the district in which the carporation’s principsl office is located. In
of & oreign corporation pot haviag auy office or place of buriness in the United
States the return shall be filed on or before the fifteenth day of the sixth month.
fallowing the close of the taxable year, with the Collector of Internal Revenue,
Baltimore, Maryland.

49. The caliector of internal revenue may grant & reasopable extension of
time for filing & return, ot to exceed six mootbs, I lpvhmtlun thercior is made-
belors the date preseribed by lat {or Sling such returs, Wheaaver ia his judgment.

SIGNATURES AND VERIFICATION

£§0. The return shall be sworn to by the pmldant vice president, or other
principal officer, and by the treasurer, nssistant , or chief accounting

{b) 50 percent or more of the gross income for suth period or such “The return of a forei
officer. 5 Corporation Baving o Oce or piace of busas
oot e drived | from the active canduct of & trade or business within in the United States but baving ‘i agent in the Usited d Stater ahall be rworn 10
homessie mi‘n subject to the of | B Buch agent. In cases where receivers, trusiees i3 bankrupicy, o ns(gﬂee:

relgn
the Reunua Act of 1934, regerdleas of the amount of its net income, is required

o file 8 return with the collector in whose district is located its principal office
gF sgency through which is transacted the business jn the United States. The
net u:sngle should be computed in accordance with Bection 119 of the Ravenue
Acyof 1 N

Any foreign nonresident corporation excluding from gross income from sources
withiy the g (et Sovics Incorna af the type speciied in Section 119(a) (1) (A)(B)
or (C) of the Revenue Act of 1934 must ﬁle with ita return a statement setting
forth of

the amount of such {ncome end such Information 1a may be Decesmary to
shaw that the income fs of tho type epecilied in thase p aphs. A foreign
corporation engaged in trade or business witbia the United Statas or hlvm; Y
office or place of business therein is = n_udenz foreign mmﬂntum
and sonuity contracts (.n:ludmgeummuof combined lile, health i aceidont
insurance), aa defined by Section 201 of the Revenue Act of 1934, shall file its
tax return'on. Form 1120L, instead of this form.
5. Mnutual insarsnce companies.—A mutus) lnsuraace company (other than
Life insurance company) shall make and tile its return in accordance with the
provisions of Section 207 of the Revenuo Act of 1934 and the asticles of Regu-

au 86 relating thereto.

Beevolent life insurance associations of a purely local chasacter, mutusl
dites of irrigation utual
Jike organizations are exem;
income consists of amounts collceted from
moeting losses an

37. Other insurance companies.—The et income of an insurance company

(other than & life or mutual insurante company referred to above) is the gros
fncome earmcd durlag the tasable year from investment income end from

m or
pt from taxation only if 85 pemnt or mire of the
members for the sole purpose of

g the property o
OF astignoes shall executs the Fetura for sush corporation ubder Gath:
8. Question 8 on page 3 of the return should bs anawercd fully, and whers

{he return is actually prepired by somo person or persons otier thas (e

tion, such person or persons must execute the affidavit at the foot of paga 4

of the returc.

PAYMENT OF TAXES

52. ‘The taz should be paid by sending gr brivging with the return a eheck or

money order drawn to the order of *Cal nternal Reverue at (ineert

name and city and State).” Do not T by mall, nor pay it in person
exgept at the collactor offce.

The tax in the case of a dummxc corporation may be pald when the retara
1s filed, or in four equal instal . os follows: The first installment shall be
paid on or before the fifteenth dly e i sonth following the close of the
taxsble vear, the second installment sball be paid on of before the Bfteenth day
of the third-month; the third instaliment on or:before the-fiteenth day of the
sixth month, and the fourth installment an or before the fifteenth day of the
ninth month, aiter the date prescribed for paying the frat instaliment,

1t any instaliment is not paid on tho date fxed for its paymeat, the wholo
amount of the tax unpaid shall be paid upon notice and demaad by the coliectar,

PBNALTIES

§3. For willfal faflars to make and flle retarn on time.—Not tmare than $10,000
or imprisonment for not more thao oue year, or both, and in addition 25 percent.
of the amnount of the tax.

3¢ For willtuly making a false or frandulent retarn.—Not more than 510,000
for not more than five years, or boik, together with the costs

underwriting income, computed on the basis of the
exhibit of the Anoual Sl.-mmem approved by the Muom Convem.mn or

of proscoution:
Fer 1 o5 a deficlency at 6 percent per an

osurance Commissioners, plus the gain from tho sale or a
properts, o leay (he deductions for ordioary and neesssary expenses, inte t,
azes, bad debts, depreciation, etc., as provided 1 Section 204 of it
Revenul: Act of 1034.

38. -Publicity statemenl.—Every phrson required to file an income return shall
Sle with his return, whether taxabie or nontasable, 8 etatecmcnt upon Form 1094
of the foliowing items shown upan the retura: (1) name and address, (2) total

inecome, (3) total deductlons. {4 net income, {5} total credits against pet
income for purposes of normal tax, and (6) tax payable. In case of eny failure to
fllo with the revurn the siatment required, the collector shall preparc it from the
turn, and $5 shall be added to tha tax,

CONSOLIDATED RETUENS OF RAILROAD CORPORATIONS

39, Eubject to the provisions of Seetion 141 of the Revenue Act of 1934 and
Regulstions 89, an affiiated group of corporations may make 6 con-
soidated incoms tax retusn s Bied of sepesate retura.

40. The common pares i
this form, shall attas|

when filing & retsm on
h mmo & schedule showing the names and sddresses of
.u the corporations included i in the return, Each tazable year each subsidiary
re two duplicate originals of Form 1122 conscating to Regulations
B89 m;luthﬂnxmg Lhﬂ mkln‘ ol the returc on its behalf. One of such forms
shall-be sttached consalidated return as a .part thereof, and the other
oall be fied, at or ndm io time the contolidated revarn 1 filed, ia the office
of l.hz ::ol.\nl:tnr for tho subsidinry’s district.
pnrln; scheduies mu be Giled with the consolidated return. These
nhedulu shall columnar form, one column being provided for
each corporation Im:]udl:d in the consolidation, one eolumn for & w!-ll of like
items before adj are made, one calumn for intercompan aations
xad Ld:unmnu. and one column for a total of like items after gi s ect to
the ellmluhnnl end adjustme nh. The items included in the eolumn for

10 identify contra items
affected, end ﬂuh.blaexphru&;nnl lppended in nne;nr\l Sfu.mhr chedules
sball also contain in columnar form a reconcilistion sarplus ormheurpon,-
tion, together with & reconcilistion of the consolidated surplus.

in
the date the deficiency by amexsed, or to the thirticth day after the ﬁhng o'
waiver of the restrictions on assessment and colfection, whichever date is the
u.rher, and i sddition 5 percent of the amount of fhe deficiency if due to
ligence or intentional disregard of rules and regulstions without intent to»
d raud, or 50 percent of the smount of the deficiency if due to iraud,

UNDISTRIBUTED PROFITS

58. There shall he levied, collected, 2nd paid for each taxable year upon the:
.d,umd et ingome of svery corporation lother than s personal | bolding com-
Dany as defined Tn Sectien 351 of ine 1934 Act t) if such corparation, however-
created or organized, is formed or availed of for the purposs of preventing the-
imposition of the surtax upon its sharcholders or the thaeholdors of any other
corporation, through the medium of permitting gains and 0 accumalate
instead of bemg divided or distributed, a surtax equal to the it of the allowing:
) 2! cent of the smount of the adjusted nct income mot in excess of
e e o) 33 per, cent of the amount of the adjusted nct incoms in
exeess of 5100, term “adjusted net ncome the net income
aithout the s 1 the divia otoerwise allownble,
but diminished by tho amount of dnldend: pud dunng the taxable year,  (Ses
Bection 102 of the Revence Act of 1934.)
For surtax on personal holding companies, see Bection 351 of the Revenus

INPOBMATION AT THE SOUBCE

57. Every corporztion paymests of
commmienctn, o Dihet Bxed oy Seemn erasies i i) mom, Suring
the calendar vear, to  single persan, a partoership, or & fiduciary, or S2,500 or
mare to 3 married person, of paymenta of dividenda of $300 of mate to #2 1adl-
vidual, a partacrship, or & fiduciary, ia required to make a Toturn o Forms.
1096 and 1009 ihamng the emount of such paymentsandg the name and address.
of each recipient. These forms will be furnished by any collector of internal
Tevenus upon req ueﬂ.. Such returns covi the nl:n ar year 1934 mu!t be
forwarded to thn Commissioner of Internaj e, Sorting

eon, DG 1o ‘tme to be received 0ot later than Fehruary 15 1938

.Act 0f.1834.

5 CTANMLT auTine StTicE ss Sle
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FORM 1094 MUST BE FILED WITH THIS RETURN

B8 | INSURANCE COMPANY INCOME TAX RETURN [ oot v it s
T Gadiors Samey rmmmmc&ﬁmmwmmmmmmm

For Calendar Year 1934

Fila This Betrm with the Celiecter of internal ileverawe far Yoor District oo e Bajers March 15, 1535

PRINT PLAINLY COMPANY'S NAME AND BUSINESS ADDRESS

(Name)

(Biroel and Nombar)

{Post ulfice and iitais)

Cash_Chaek M.O.  Cert.of Ind,
Flret Payment

Schadule C-1 smust be iled with and as part of this returs, If the sompany pu ...d
to any officor or smployes during the tamsble year compensation for
servicss in excass of $15,000,

3.

1. Lot Derustuzsr 2 Ovma Drrszrumars 2 Tora

b GROSS INCOME
1. Interest on Loans, Notes, Mortgages, Bonds, Bank Deposits, ¢tc. s. s
2, Dividends,on Stock of:

(0) Domestio Corporations subject to income tax under 1634 Act.

(5) Domestic Corporstions not subject 10 fncoms tax uader 1634 Act.

(c) Foreign C
3. Rents (attach schedule)
4 ToraL INcows 1y ITzas 1 ro 3 (extend total to columa 3) 3 s s— |

DEDUCTIONS

5. Interest Wholly Exempt from Taxation (attach achedule) (seo io 6)...| 5. 5.
46. <. PETCEDt of 116 Mean of the Reserve Funds (Ltem 6, Schedule A)
7. Dividends (item 2 (a) above)
8. Two percent, of tho Reserve Held for Deferred Dividends
9. Tovestment Esponses (attach schedule)

“10. Taxes.

11. Other Real Estate Expenses.

12, Depreriation and O (sttach schiedulc)

13." Interest on

14, Torau DEbucTioNs 1v Irems 5 70 13 (extend total to column 3)—.
15. Net Incous ([tem 4 minus Item 14).

COMPUTATION OF TAX

16. Net Income of Domestic Company (Item 15 abave) &,
17. Less: Interest Partially Exeropt from Tax (attach schiodule) (seo ion 16). .
18, Batanco Subjeet to Tar4tem 16 minus Jtem 17). [P SOV A
19, Incomo Tax (13%% of ltem 18) ]
20. Less: Income Tax Paid to a Foreign Country or United States Possession by Domestic Camp.‘my (see ion; 18},
21. Balance of Tax, Domestic Company (Item 19 minus Iter 20). s
22. Net Income of Foreign Company from Saurces within the Unlied States (. .55 of Tiem 15) {sce Schedue A, Ttem §)...ocer| $
23, Less: ... percent of Interest'Partislly Exempt from Tax (attoch schedule) (sco Ins 16)
24. Balance Subjeet to Tax (Item 22 minus Jtem 23) S
25. Income Tax (13} % of item 24)
26, Less: Income Tax Paid at Sourco (this eredit can only bo llowed to a Nonresident Foreign Ccmpn.ny) ()ee jon 17).
27. Batanco of Tax, Forcign Company (Item 25 minus liem 20) .

AFFIDAVIT  (Sce Instruction 27}

. the undersizned, president (or vico president, or other principal officer) and tressurer (or assistant treasurer, or chief nccounting omeer) of the cor~
paruuun for which this return is mado, belag severally duly swort, cach for hissell deposes and savs that this rotum (including lis accompanying schodules and
stotoments, if any) has boen examined by him and i, to the best of his knowledgs and belief, a truo, corvect, and complote roturn, made in good faitb, for the
taxable year stated, pursuant to the Revenuc Act of 1934 md the Hegulations issued thereunder.

Sworn to and subscribed before me Lhis day of 193 o
T (Fresideai o other principal ofiicwr) (Siate tith)

Cesasiver, Assast Trdgaart, o Ghlal Accousiicy Oiiest]

{Higaataro of othcer sdmlaisiariag cath) e}

(Stase titke)
§ AFFIDAVIT (Sce Instruction 28)
Yfsrs awear (ot affirm) that I/we prepnree this return for tho porson namod herein aad that the retura scheduies apd
1f any) is b true, carrect, and co { all t the income tax linbility oI thc permn for whom nm return has been preparod
of which Yjws have aay knnwledgu
Swora ta and subscribed before me this day of 193
. - (Signature of parsan prepariog the retarn)
NOTARIAL ‘(Sigmatirs of persan preperiag the returs)
SEAL 3 .

SARISASE sath) Tidia) fidina o1 s o seapiayer i 4377
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SCHEDULE A—RESERVE FUNDS

225

L trows 2 Brapnaxc or Taxasir ¥Yaax

& Ewn oy TATABLE YEAR

1. Reserve for Ouistanding Policies and Annuities

- .2. Other Reserve Funds (itemize below):

s, s.

(a) -
(0]
(¢}
(&)
() e
3 ‘ToTaLs OF ITEMS 1 AND 2. 8.
4. Total of Columns 2 aud 3, as shown in Item 3 sbove. S,
-5. Mean of the Reserve Funds for the Taxable Year (one-half of Ilem 4). 8.
percent of the Mcan of the Rescrve Funds, as shown in Item § (seo ion 6) B
. Total Reserve Funds of Foreign Companies at End of Tazable Year upon Business within the United States {attach S.
8. Percentage which Item 7 is of Item 3, Column 3 (compute a fraction of 1 percent to three decimal figures) o

9. Give the Title and Sections of State Statutes or I D

Rulings

iring the Reserves Claimed Above.

SCHEDULE B—INVESTED ASSETS BOOK VALUES
LIFE DEPARTMENT

OTOER DEPARTMENTS

1. Ireus

2. Brooeemo o Taxants YEAx

3 ExD or TatABLE Yaue (4 Bucmsrxaor Taxamit YEAn| 5. E¥0 or Taxasiz Yeax

1. Real Estate. b2,

s See e 8.

2. Mortgage Loans.
3. Collaterat Loahs.

4. Policy Loans, Including Premium Notes
5. Bonds nnd Stocks

6. Bank Deposits Bearing Intorost.
7. Other Interest-beating Avsdts (attach

8. ToraLs of lTEMs T 10 7 8.

9. Total of Columns 2 Lo §, inclusive, as shown in ltem 8. above.

0. Meau of the Invested Asscts for the Taxable Year (one-half of Iter 9).

11 - One-fourth &f onc percent of the Mcan of the Invested Assets.

SCHEDULE C—EXPL

NATION OF DEDUCTION FOR DEPRECIATION (See Instruction 12}
e

. CoST OR MaRCH Lre Ut X,
Kixp or paoreary o pare | B Vatitor | 4 AmEm Fute | 8 Dempmmon | 6 Rewsowe (7 BT SEEART] o penascianon
r Duwxvm. Srate ‘IAYKIIAL or Wecen ] AcquraEp Priox DErmcaarn ix vk bt MULATING Lirx Fron ALLOWABLE
it K ‘Acaunzgn | ACQUzED Fuio) seartoor | Oasuowsscn) | Bussross G| BURRD | BIRGENS | Ymeves
INDIIsE Do) Yua i Prion Yrazs v o zar
. 8. 8. 8. S

. 1. Dateof
. Under the laws of what State or country? .
" 3. Did the company file & return und:r the same name for the precedmu
taxable year? ._... ‘Was the comipany in any way en oulgruwth,’
riresult, continuation, or reorganization of a business or businesses in existence
-during this or any prior year since December 31, 19177 It
-answer Is *“yes”, give name and address of each predecessofbusiness, 2bd the.
.datc of the change in entity: ’

Upon such changerwere any asset values lncressed or decreased? o .
4. State the amount of deferred .dividend funds at the end of the tnxahle‘
year, exclusive of any amount held for paymests during the lal.lurm( taxable
year: See
5. Describe method used for deummmg inmmm expenses shown in
“Ttem o:

" Exhibit for 19337 ...

6. I the method the same &5 that used in prepasing the Gain and Loss
1f not, state change and reason. therefor:

. Arc eoy general expenses-in part Mstgned to or tncluded in the iavestment
expenses ehown in Ttem 97 -
PREPARATION OF RETURN  (Sce Instruction 28)

8. Did any.person or. persons advise the company. in respect of any question
or matter affecting any item or schedule of this return, or assist or advise the
company in the preparation of this return, or actually prepare this return for

the company? ... + If 50, give the name and address of such

was men'ed it thu return was ncnudly preparcd by any person or pemxu

-other than the company, siate the sourco of tho aforraation reperted.n &

returo and manner in.which it was furnished to or obtained by such pemn

‘or persons

INFORMATION RETURN
9. Did the company make a return of information on Forms 1096 and 1099
{sce Instruction 33) for the calendar year 10347 ...
nswer
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INSTRUCTIONS :

‘The Ins 1 to 13 C

GROSS INCOME AND DEDUCTIONS

1. Interest.—Enter as item 1 interest received from all sources
during the taxable year. Interest on bonds is considered income
when due and payable.

2. Dividends.—Enter as item 2(a) the amount received as
ividends (1) from a d ic cor 1on which is subject to taxa-
tion under Title 1 of the Revenue Actof 1934 other than a corporation
entitied to the benefits of section 251 of the Revenue Act of 1934

N

d

with tho Item Numbeors on Page 1 of tho Return

11. Other real estate expenses,—Enter as item 11 all ordinary
and pecessary building expenses, such as fire insurance, heat, light,
labor, etc., and the cost of incidental repairs which neither materially
add to the value of the property nor appreciably prolong its life,
but keep it in an ordinarily efficient operating condition. Do not.
include any amount paid out for new buildings or for Alp(:mmnex:t.
improvements or betterments mads to increase the valué of any
property. For limitation on deduction seo srticle in Regulations 86-
relating to taxes and expenses with respect to real estata. .

and other than a corporation organized under the China Trede Act,
1922, Eater as item 2(b) dividends from a d i iof

which is not subject to taxation under Title I of the Revenus Act of
1934. Enter es item 2(c) dividends {rom.a foreign corporation and
dividends from a corporation entitled to the benefits of section 251
of the Revenue Act of 1034 and o corpox;ut.i:gn orgenized gx_u[ef u:a

.12, Dep —The amount deductible on account of depre—
ciation in item 12 js an amount ressonably measuring the portiom
of the investment in depreciable property by resson of exhaustion,
wear and tear, er obsolescence, which is properly chargeable against.
the ope.‘mﬁon's of the year. In any event the deduction is limited

Chinn Trade Act, 1822. Submit sched
r?c&':ved during '.hel ya‘u.su:\&g‘t}mgun}a and names and addresses
of the 3

3. Rents.—Enter as item 3 rents received from tenants.

4. Total income.—Enter as item 4 the total of items 1 to 3,
inclusive.

5. Interest exempt from taxation.—Enter as item 5 the amount
of interest which is wholly exempt from taxation under the provisiens
of section 22 (b) (4) of the Revenue Act of 1934. Submit a schedule
showing for each class of oblig: {a) kind of obligation, (5)
amotnt of principal, (¢} rate of interest, and (d) interest received.

Instruction 16' with respect to partially tax-exempt interest
which is allowed as a credit against net income.

6. Percentage of the mean of the reserve funds.—Enter as item 6
the amount reported as item 6 in Schedule A. There may be deducted
m income an amount equsal to 4 percent of the mean of
the reserve funds required by law and held at.the beginning and end
of the tamble year, except that in the cose of any such reserve fund
which is computed at & lower interest assumption nL'ff the mfel of

to the on the property that is used, and to the extent.
used, for the ﬁeurpose of producing the income specified in section
202 (n) of the Revenuo Act of 1934. If the property was acquired by
purchase on or after March 1, 1013, tho amount of depreciation
should be détermined upon the basis of the original cost {not re-
plecement cost) of tho property, and the probabie number of years:
remaining of its expected useful life. 1n caso the property-was"
purchased prior to March 1, 1013, the amount of depreciation will be
determined in the same manner, except that it will be computed on
its original cost, less depreciation sustained prior to Mareh 1, 1913,
or its fair market valuo as of that date, whichever ia greater. If the
roperty was scquired in any other manner than by purchase, see:
section 114 of tho Revenus Act of 1034. The capital sum to be
recovered should be charged off ratably over the useful lifo of the:
property. Whatever plen or method of ?porﬁonment is ndopted:
must be reasonable, niust have duo regard to ?iperntiug conditions
during the taxeble year, and should be described in the return.

If a deduction is claimed on sccount of deprecintion, Schedulo C'
should be filled in. In case obsolescence is included, stato separately
amount claimed and hasis upen which it is computed. Land values
or 't‘:qgt must not be included in the schedule, and where land and

3% percent shall be substituted for 4 percent. ife
compenies issuing policies covering life, henlth, and accident in-
surance combined in one policy issued on tho weekly premium pay-
ment plan, continuing for life and not subject to cancellation, ehalt
be allowed, in addition to the sbove, & deduction of 33 nt
of the mean of such reserve funds (not required by law) held at the
beginning and end of the taxable year, as the Commissioner finds
to be necessary for the .ﬁmmﬁon of the holders of such policies
only. Fordefinition of  ellowable reserves’  see article in Regulationa
86 ting to reserve junds.

7. Dividends.—Enter as item 7 the totsl amount of dividends
dedustibls under section 203 (a) (3) of tho Revenue Act of 1934.

8. Two percent of the reserve held for deferred dividends.—Enter
asitem 8 an amount equal to ZPerpqnc of the reserve held at the end
of the taxable year for def dividends the pay of which is
deferred for o period of not less than 6 years {rom the date of the
policy contract. Do not include in such reserve dividends payable
during the following texabie year.

6. Investment expenses.—Enter as item 9 expenses paid which
are Zeﬂy h bl the total amount
of wm , if thers be any all of general to i
expenses, should not exceed one-fourth of 1 percent of the mean of
the invested assets reported initem 11, Schedule B. Submit a sched-
‘ule showing the nature and amount of the items included herein, the
minor items being grou in one amount. See saction 203 (a) (5)
of the Revenus Act of 1024, For definition of “general axpenses’
see nrticle in Regulations 86 relsting to investment expenses.

10, Taxes.—Enter as item 10 taxes. paid exclusively upon real

estate owned by the company, and that proportion of the taxes
ainst individual shareholders and paid by the com

without reimbursement, es provided in section 203 (a) (6) of the
Revenue Act of 1934. Do not include taxes against

benefits of o kind tending to increase the value of the property

were d for o lump sum the cost of the building
subject to d must be lished.

The edjusted propert; lated d
shown in’the dul

Y and the
should be iled with those
reflected on the books of the taxpayer.

Stocks, bonds, and like securities are not subject to exhaustion,
wear and tear within the meaning of the law.

Boe sections 23 {1}, 114, and 203 (o) (7) of the Revenus Act of 1034.

13, Interest on indebtedness.—Enter as item 13 the ampunt-of
interest paid during the taxable year on the company’s indebtedness,..
except on indet incurred or i d to or carry
obligations the interest upon which is wholly exempt from taxation,
Interest paid on dividends held on deposit and surrendered during:
-the taxable year.should be included in this item. Do not include
eny interest paid on deferred dividends on which a deduction was.
uliowed under item 8.

14. Rental value of real estate.—The deduction included in items.
10 to 12 on account of real estate owned and ogcupied in whole or
in part by the company shall be limited to an amount which bears.
the same ratio to such deduction (computed without regard to sub-
section (b) of saction 203 of the Revenue Act of 1934) as the rerital
velue of the space not so occupied besrs to the rental value of the

as

entire property. (Submit detailed schedule.)
15. Items not d ible.—No deduction is allowable in respect.
of any amount otherwise allowable as a ded which is allocabl

to one or mors clesses of income other than interest (whether or not.
any amount of income of that class or classes is received or accrued)
wholly exempt from income tax.

CREDIT AGAINST NET INCOME

16. Enter as item 17 the smount of interest included in
income which is-partially exempt from taxation under tho provisions
of sgctiqn 22 (b) (4) of the Ravenue Act of 1934. In the case of a

, a8 for paving, sewers, etc. For on
seo article in Regulations 86 relating to taxes and expenses with
respect to real estate. —tessa

forei; pany such it for interest (to boe entared ss
itam 23) is limited to an amount which bears 1he same ratio‘to the.
aemount otherwise allowed as o credit as the reserve funds required
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by law and held by it at the end of the taxable yesr upon business
transacted within the United States is of the reserve funds held b,
it ot the end of the taxable year upon all business Lra.nsnctec{
{Submit detailed schedule.)

CREDIT FOR TAXES

17. A foreign company subject to taxation and not engaged in a
trade or business within the United States and not having any office
or place of business therein may claim as a credit in item 26 any
income tax required to be deducted and withheld at the source,

18. If eredit is claimed in item 20 for income tax paid to a foreign
country or podsession of the United States, Form 1118, together
with the receipt for each such tax payment, must be submitted with
this Teturn. b
also required on Form 1119. A foreign company is not entitled to
<laim this credit.

LIST OF ATTACHED SCHEDULES

19. Attoch a list of the schedules eccompanying this return, giving
for each a brief title and the schedule number. Place name an
address of company on eech schedule.

COMPANIES REQUIRED TO FILE A RETURN

20. Liability.—Every domestic or foreign life insurance company
that derives income from sources within the United States, issuing
life and annuity contracts (including life, health, and accident
insurance), the .reserve funds of which beld for the fulfillment of
such contracts comprise more than 50 percent of its total reserve
funds, shall file e return on this form. See sections 201 to 203 of the
Revenue Act of 1934.

21. Basis of return.—A return on this form shall be rendered on 2
-cash receipts and disb besis in conformity with the annual
statement made to tbe State Insurance Department, instead of the
accrual basis.

22, Annual siaiement.—A copy of the annual statement for life
insurance companies adopted by the National Convention of In-
surance Commissioners for the year 1934, as filed with the Insurance
Department of the State, Territory, or District of Columbia, which
shows the reserves used in computng the net income reported on
the return, together with copies of Schedule A (real estate) and Sched-
ule D (bonds ard stocks), must accompany this return. Similar
coptes for the preceding year must be also furnished, if not filed
with the return for the previous year.

23. Publicity statement.-—Every person required- to file an income
return shall file with his return, whether tazable or nontaxable,
& statement upon Form 1094 of the following items shown upon ‘the
return: (1) name and address, (2) total gross income, (3) total
-deductions, (1) net income, (5) totel credits against net incoma for
purposes of normal tax, and (8) tax payable. In case of any failure
1o file with the return the statement required, the collector shall
prepare it from the return, and 85 shall be added to the tax.

24, Compensation of officers and employees.—If the company
paid to any officer or employee during the taxable year compensation
Jor personal services in excess of §15,000, Schedule C-1 (copies of
which may be obtained from the collecior of internal revenue) must
be filed with and as part of this return.

PERIOD COVERED

25. The return shall be for the calendar vear ended December 31,
1934, and the net income computed on the calendar year basis in
accordance with the State laws regulating insurance companies.

TIME AND PLACE FOR FILING

26. In the case of & domestic company, the return must be sent
to the Collector of Internal Revenue for the district in which the
company's principal office is located, so a3 to reach the collector’s
office on or before March 15, 1935. In the case of a foreign company

.6 Coverasrt priaTins orerer 216830

f credit is claimed for taxes accrued & bond mey be.
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not having any office or plece of business in the United States, the
retwn shﬁl be filed with the Collector of Internal Revenue, Balti-
more, Maryland, on or before June 15, 1935.

The collector of internal revenues may grant a reasonable extension
of time for filing & reiurn, not to exceed 6 months, if application
therefor is made before the date prescribed by law for filing such
return, whenever in his judgment good cause exists.

AFFIDAVITS

27, The return shall be sworn to by the president, vice president,
or other principal officer, and by the tressurer, assistant treasurer,
or chief accounting officer. The return of a foreign company having
no office or place of business in the United States but having an
egent in the United States shall be sworn to by such agent. An
attorney or agent employed to 3 pany before the
Department is not permitted to administer the oath.

28. Question 8 at the foot of page 2 of the return should be
answered fully, and where the return is ectually prepared by some
person or persons other than the taxpayer, such person or persons
must execute the affidavit at the foot of page 1 of the return.

PAYMENT OF TAX

29, The-tax should be paid by sending with the return a check or
meney order drawn to the order of “Collector of Internal Revenue
at {insert name of eity and State).” Do pot send cash by mail, nor
pay it in person except at the collector's office.

The tax in the case of a domestic company, or a foreign company
baving an office or place of business in the United States, may be
peid at the time of filing the return, or in four equal instaliments, as
follows: The first inst ent shall be paid on or before Merch 15,
1935, the second installment shall be paid on or before June 15, 1935,
the third i 11 on or before September 15, 1935, and the fourth
installihent on or before December 13, 1935.

If any installment is not paid on the date fixed for its payment,
the whole amount of the tax unpsaid shall be peid upon notice and
demand by the collector.

PENALTIES

30. For willful failure to make and file a retnrn on time.—Not
more than $10,000 or imprisonment for not more than 1 year, or
both, and, in addition, 25 percent of the amount of the tax.

31. For williully making a false or fraudulent return.—Not more
than $10,000 or imprisonment for not more than 5 years, or both,
together with the costs of prosecution.

32. For deficiency in tax.—Interest on a deficiency at 6 percent
per annum to the date the deficiency is assessed, or to the thirtieth
day after the filing of o waiver of the restrictions on assessment and
collection, whichever date is the earlier, and, in addition, 5 percent
of the amount of the deficiency if dus to 1i or i ional
disregard of rules and regulations without intent to defraud, or 50
percent of amount of deficiency if due to fraud.

INFORMATION AT SOURCE

33. Every corporetion making payments of salaries, wages,
interest, rents, commissions, or other fixed or determinable income of
51,000 or more during the calendar year to a single person, a partner-
ship, or s fiduciary, or $2,500 or more to a married person, or pag-
ments of dividends of $300 or more to an individual, a partnership, or
a fiduciary, is required to make a return on Forms 1066 and 1099
showing the amount of such payments and the name and address*
of each recipient. These forms will bo furnished by any collector
of internal revenue upon request. Such returns of information cover-
ing the calendar year 1934 must be forwarded to the Commissioner
of Internal Revenue, Sorting Section, Washingon, D. C., in time
to be received not later than February 15, 1935.



228 STATISTICS OF INCOME

FORM 1084 MUST BE FILED WITH THIS RETURN

—ewrem |  RETURN OF PERSONAL HOLDING COMPANY
SUBJECT TO SURTAX UNDER SECTION 351 OF THE REVENUE ACT OF 1934
For Calendar Year 1934

or Fiseal Year begun - 1934, and ended ...
PRINT PLAINLY CORPORATION'S NAME AND BUSINESS ADDRESS

ieme)

Strect and utmber)

(Pt officy end Beate)
hhwmtm&huhﬁ“hlmdmm“;-w
Subenitted Herewith

Cach Cherk M.0._ Cort. of Indi.
Firet

~—A return on this form must be made even though under section 351(d) of the Revenua Act of 1934 the surtax does not apply. In such event oniy
llems l Io 9 and Behedule D need be Slled in.  (See Insiruetion 12.)

Did any person or persons advise the corparation in respeet of any question or matter affecting any item or acheduls of this return, or axsist or advisa the:
corporation in the preparation of this return, or setually prepare this return for tho corporation? - If 20, give tho name and address of such person:
or peraons and state the nature and extent of the easistance or advice reseived and the items and schadules 7a respect of which the assistance or sdvice was receiveds
If this return was actually prepared by any person or persons other than the corporation, state the sourco of the information reported in this return and the
manner in which it was furnished to or obtained by such person or persons. - .

Tho question above should be answored fully, and whern the return is aétually propared by some person or persons other than the corporation, auch persoms
o persans must exeente the afidavit at tha foot of this page.

ADJUSTED NET INCOME (See Instruction 5} o

1. Net income (as defined in Titlo'I of the Revenue Act of 1934) . 3
2. Dividends on stack of domestic corporationa subject to taxation under Title I of tho Revenuo Act of 1034 (trox Bcheduls A

3. ToraLorlrzualawp 2 s
4. Less: Federal income, war-profits, and excess-profita taxes (rom Gebeduto 1), s,

5. Contributions or gifts (not deducted in eompating lters 1) (trom Scbedule C) ..

©. Losscs from sale or exchange of capital assets (dimDowsd by sectioo 117(d) of tho Ravenus Act of 1634),

7. Income tax paid to 8 foreign country or U. 8. possession (et deductad In exnputiog 1 3).o. -

8 TOTAL OF ITEMS ¢ TO 7.

L3 ADJUSTED NET INCOME (item § minus ltew ). y $.

UNDISTRIBUTED ADJUSTED NET INCOME (See Instruction 5)

10. Adjusted net income (itam 9above) (Enter in both eatumpa), - 3. 5.
11. Less: Dividends {rom personal holding companies (o Schedaie A, esloma 2
12. Balance (Item 10, columo 1, winus lem 11), 3.

13. 20% of Item 12. : s.

4. Amount used or set nzide to retire indebtedness (trom Gcbeduls E) (s Instroction §).

15. Dividends paid diring year__
16. Torar or Ireua 13 T0'15 -

17. UNDISTRIBUTED ADJUSTED NET INCOME (it 10, caluma 2, tmys liec 18) s,

COMPUTATION OF TAX (See Instruction 7)

18. Undistributed adjusted net ineome (Item 17 above). s.
19. Amount taxable at rato of 30% (ot in excars
20. Amaount taxablc at rato of 405 (Jrem 18 minm Item 1), F3
21. Burtax on ltem 19 (0% of Itsm 19). s.
22, Burtax on ltem 20 (10% of ttem 20),

23. TOTAL SURTAX (ltm 21 pins ltem 22, $.

AFFIDAVIT (Sec Instruction 8)

We, the undoraigned, president (or vice president, ot other priocipal officer) and trensurer (or assistant treasurer, o chief accounting ofioer) of the corpora-

Hon for which this return is made, being soverally duly aworn, each for himsclf deposcs and aays that this return (including its accompanying sehedules and stato—

ments, {5 any) has been examined by him and is, to the best of his knowlodgo and balief, 8 true, correct, and complote return, made in good faith, for the tazable
year stated, pursuant to the Rovenue Act of 1934 and the Regulations issued tbereander.

Sworn to -.nd subscribed before me thia

Predidiot or wtbee prieipal oo Thiats tite)
HoTARIAL day of e 193 coxronaTE
BEAL ‘ BRAL
.
(Triasurer, Amisast Treasires. of Ghiel Acoountios OGiees) Tty Gitie}
(Titke)
AFFIDAVIT
1/we awear (or affirm) that I/we prepared thia return for thé person named hemm and that the retum (including its hedules and it
any) i & true, correct, and complete of all the income tax or surtax lability nl the person for whom this
retarn has been prepared of which 1/we have any knowledge
. Bworn to and subscribed before me this -ocoeoe.. —

(Siematare of person iweparing tha reurn)
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SCHEDULE A—Dividends (From Damestic Corporations Subject to Taxstian Under Title I of the Revenue Act of 1534)

2 DIVIDRNDS FROM 3 DryoDbe rzox COMrAXES

1. Nax 430 Aroaze or Doxerms Coxngaanon rEseonas.  xoLOOR grEma Tl ol B
. 8. . 5
ToraLa. §. 8.
Torat or Corvune 2 AND 3 (enter a3 Item 2). " 8.

BCHEDULE B—Federal Incoms, War-profits, and Excess-peofits Taxes

Itemize below alt Fegeral income, war-profits, asd excess-profits iaxes paid or sccrusd during the year, stating the amount and year for which pald or accrusd:

8C [ of C (See L}

Naxz or Oros¥mimon Axovxr Pam Nuxx or Ozaamuumoy Awour: Pa

Totar C [ 5.

SCHEDULE D->-Payment of Surtar on Pro Rata Sheres (See Instruction 12)
(P in oy Hf anction 251() of the Hsvanna Act of 1XM agplies)

Naxz axp Avorrss oy Eurn Sxazzmonze NS &y Brock axn Axogws Ryrosmen ot Bacx

Totar $. o

2 3 Dux Durx (ox{, & AnouNr 1. L Awouwr st-
+ troswconse RULIER | arthorinaze) AN LT g ocmixel T.Bewsa | Trowiecx | L3N Soxe o
M. Day Year Mo Dy Year
N . ‘. N . .
A complete setting forth the ion required by L 6 must be given below, (Attach additional eheets, if nocessary.)
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TITLE IA, REVENUE ACT OF 1934
ADDITIONAL INCOME TAXES

Szc. 351.  SURTAX ON PERSONAL HOLDING COMPANIES,

() IMPOSITION OF TAX.—There ehalf be levied, collected, and paid, for
«each taxable year, upon the undistributed adjusted net income of every peraonal
olding company a surtax equal to the sum of the following:

[$)) mpummuuawzhnm«u/inuu-u:mm plus

(2) 40 per centum of tho amount thersof id excess of $100,000

() DEFINITIONS.—As used in this titl— .

(1) Tha term *personal holding compény™ means sny corporation (other
than a corporation exempt from taxation under woction 101, and other
than & bank or trust compaoy incorporated under tho,lawa of the
United Slates or of any.Stato or Territory, a substantisl part of whosa
busincss Ia the roceipt of depasits, and other than a life-Insuranco com-
pany or suréty company) B—~(A) st least 80 per centum of ita gross
income for the taxablo year is derived from royalties! dividends, tnter-
eat, sanuitics, and (cxcept in tho case of regular dealers In atock or
wocurities) gaina (rom tho salo of stock or securities, and (B) at oy
mo during the last half of the taxable year moro than 50 per centum
io value of it outstanding stock is owned, dircetly of indirectly, by or
for not more thaa five individuals, For the purpase of determining the
ownership of stock in a perscnal bolding company—(C) stock owned,
directly or indircetly, by & corporation, partaership, cstate, or trust
shall bo considered as being owned proportionately by ita .n.mhalden,
partners, or (D) an idual shall bo
owning, to tha exclusion of any other individual, the stock uwnnd,
directly or indirectly, by his family, and this ruic shall bo appied in
such manncr a3 to produce the smallest poeslble number of individusls
owniog, direetly or Indirecily, more than 50 per centum in value of the
cutstanding stock; and (E) the family of an odividual shall inchide
only his brothers and sisters (whother by the wholo or half biood),
spous, aacestors, and linesl descendsnts.

«2) Tho ferm *“undistribuled adjusted. net income** moana tho adjusted not
income minus the sum of:

(A) 20 per centum of the excesa of the adjustod net income over the
amount of dividends received from personal bolding companics which

INSTRU

are aliowahls as s doduction for tho purposes of the tax imposed by

wction 13 or 204;

(B} Amounts used or sot axide to retire indebtodness incurrad prior to
Jumny 1, 1034, if such amounts arc reasonable with reference to the
«ito and terms of such indobiedoess; and

(C) Dividends paid during tho taxablo year.

Tho term “adjusted net inoume” means the net Income computed
without the allowancs of tho dividend deduction otherwiss allowsbie,
but minus the sum of:

(A) Federnl income, war-profits, and excess-profits tares pald or
socrued, but pot including the tax imposed by thia section;

(B) Contributions or gifis, not.otherwiss allowed.as. s .deduotion, to
ar for the use of donees deseribed in asction 23 (o) for the purposes therein
speciBed; aod

(C) Losscs from sales or exchanges of capital amsets which are dis-
allowed as o deduction by section 117 (d).

(4) Tho terms used {n thia section shall bave the eame meaning as when used

in Title I,

(o) ADMINISTRATIVE PROVISIONS.—AU provisions of law (including
ponaltics) applicablo fn respect of the taxes imposed by Title I of this Act,
ehall iasofar as nob inconsigient with thia seotion, be applicabls in reapect of the
tax imposed by this esction, cxoept that tho provisiota of section 131 of that
titls sball not b applicable.

(d) PAYMENT OF SURTAX ON PRO RATA SHARES.—The tox im-

by this scction shall Dot apply if all ths abarcholders of the corporation
include (st the time of filing their returns) in their gross income thelr entire
pro rata shares, wholber distributed or not, of the “adjusted et income” of
the carporation for such year. Any smount, so included in tha gross income of
s shareholder shall bo treatod as & dividend reccived. Any subsequent diatri-
bution made by tho corporation out of carnings or profits for auch tazablo year
shall, if distributed to aay sharsholder who bas eo inciuded in his gross income
his pro ata share, bo exempt from tax in tho smount of the share so included.

(o) IMPROPER ACCUMULATION OF SURPLUS.—For surtax on corpor-
stions which accumulats surplus to svoid suriax on stockhaldare, see section 102.

CTIONS

Actertnd

1. SURTAX ON PERSONAL HOLDING COMPANIES

Bettion 351 of Title TA of the Rovenus Aot of 1934 imposcs an additional
gradunted Incomo tax o surkax, upon corporations classifiod as personal bolding
<companies. Corporations so elassifiod are exempt from the surtsx on corpors-
itions improperly accumulating surplus imposed by asction 102 of Title I of
*ihe Revenus Act of 1934, but are not exempt from the other taxes imposed by
1that title. Ualike the eurtax imposed by section 102, the surtax imposed by
+aestion 351 appliea ta all personal holding companits defined as such I Instruc-
3 regardless of whothor or not they wers formed or avalled of to sccumulate

igains and profits for the pavposs of Avoiding wortex Gpon shereholdess.

2. CLASSIFICATION OF A PERSONAL HOLDING COMPANY

A personal holding company is defined 85 any corporstion (ather than &
“vorporation specifieally exompt), first, 80 percont of more of whose gross income
“far the taxabla year was derived from royalties, dividends, intevest, anauities,
-8nd gains from the eale of stock or securities; and, second, mors than 60 pereent
“in value of whoeo outetanding stock was owned, directly or indirectly, at any
“time during the Iast. balf of the taxable year by of for bot more than Ave Indi-
~viduals. Tho only corporations specifically exempt {rom this tax aro as follows:
1) Corporations exempt from taxation under ssction 101 of Titls I; (2) banks
and trust eompanies (incorporated under the laws of the Unitod Btates, or of
any Btate ar Territory), a substantial part of whose business is the receipt of

deponita; (3) life Insurance companies; and (4) surcty companies.

£ th

(a) Royalties.—The term *royaltics™ ineludes amounts’received for the use
of or for the privilege of uting patents, copyrights, secret provesses and formulas,
will, trado marka, tradd brands, franchiscs, and other like proporty. It
doea not include rente, nor uvurndlng royaitica reccived by an operating com-
pany. As usedin this the term iding royalties "
received from a sublesses by the operating compeny which originally leased pi
doveloped tho natural rosoures property in respoct of which such overriding
royalties ara paid.

(2) Dividends.~The term */dividends” means dividends as defined in sostion
115 (a). It does Dot includs atock dividends, liquidating dividsnds, or other
eapital distributions referred to in ssetion 115 (c), (d), sad ().

(e} Tntereat—Tho term "interest” mesns any amousnts received for the use
of borrowed money which are includible in groes incotme under Ttle I.

(d) Annuities.—The term “ansuitics” refers only to annuitios o he extent
fncludible in the somputation of gross income under Title I.

(¢) Goins from the sale of stock o securities—Tha term *gains fram the sale
of stock or securities” appliea to all gnins (ineluding gainn from liquidating
dividends and other distributions from capital) from the salo or exchangs of
stock or esourities includible in gross income under Titlo I. ‘The term “stock
or securties™ includes shares o certificates of iock o Interest in any corpors-
tion (i other

i ified as & by the Ach), of interest or
In any profit sharing agrecment of in any eil, gas, or other mineral

Ttistho nnm nl tho gross incomo and tha h
which d 288 personal xod th
conditions with m‘p«:l %0 both must be satisfied to bring a corporation within
tho classification. Gross income must ba dnh:rmlnbd for tho entire tazablo year
a5d th ip of the stock uat be ined according to ita
owoership at any time during the last Balf of the taxabin year. lnasmuch as
fuch circumatances can vary from yosr (o year, & corparation may constitute
a personal holding company for some years and nob for other yoars. In that
casc, the surtax lisbility aball be determined under section 351 onty for the yeam
in which the corporation comes within the elnssification an & pereonal holding
company, while the liabllity for surtax sa to the other yenrs will depend upan
whether the corporation comes withia the provisions of section 102 with rospect
to such years.

The gross income for purposes of section 351 means the groes incomo Ay com-
puted under scctions 22, 204, and 231 and the regulations thereunder, for purposes
of the taxca imposed by Title I Accordingly, items excluded from the gross
incomo under Titta I aro Not to be included ia doteramining gross income uader
section 351. Gross income is not synonymous with gross reccipta. For example,
in the case of o eale or exchange of property, it includes only the excoss of the
amount veslized therefrom over the adjusted basis provided for in section
113 (b). It docs not includo gains which are 1ot recognized under section
112 (b). In tbe emso of a corporation reportiog on the installment basis, it
-includos only that portion of the gnin returnabic as fneome under soction 44.
In tho case of a manufscturing, merchandising, or mining busincss, ““gross
sincome"” means the total sales, less the cost of goods lold plu. any incomo from

stock
1

myllty or lesse, collateral trust ceriificates, vokn; trust certificates, stock
righta or warrants, bonds, notes, car
frust certificates, bils of exchangs, sbligations saued by or on bebal of &
Government, State, Territory, or a politieal aubdivision thercof, etc.

In the cass of “‘regular dealers in stock or socurities” tha term does not in-
elude gains derived from tho sale or exchango of etock Of sscurities made in the
normal courso of business. ‘The term “regular dealorn in stock or securitiea™
means corporstions with an established placa of business nguhﬂy engaged in
the purchase of slock or socurities snd their resale to
which is a regular dealer dn atock or socurities but which buya or -JJ. or holds
stock or securitics for investment or speculation is not & dealer with respect to
such stock or sccurities.

4. STOCK OWNERSHIP

From the of the ip of Lh stock, &
comes within the definition of 8 personal bolding company for any taxabla
year i{ at any time during tho last half of ths tazablo year more than 50 percent
in value of the stock outstanding was ownsd, directly or indirectly, by or for
not mora than five individuals. Tha ownership of the stock shall be determined
in accordance with the following rules:

{a) Al forms and classes of atock, however dmmmﬁed vhh;h Tepresont
the intercsts of the mbers, or in tho
shall be taken inso consideration. For the purposs of dotermining such ovwner-
#hip, the Act provides that stock owned, dirsatly or indirectly, by o carporation,
estato or trust shall bo 28 being owned

and from incidental il
igross inceme, subtractions should not be mads for depmmmn. deplation, -
.selling expenscs, or loases, o for iems not ordinarily used in computing tho cost
-of goods sold. Sales of eapital assots as defined in section 117 must bo treated
.aa scpasate transactions and only thoss sales which individually resulted in
-profits shall bo considered in determining the gaina derived from such source.
Gaina from 2!l transactioos involving stock in trode, elo., are for

by its partoers, or

(&) The stock cutstanding only during tho last half of the taxabls year shall
be taken into consideration. However, and in tho event of any change in
tho stock outstanding during such period, whether in the number of.sharcs or
classes of stock or whether in-the ownership theroof, tho conditions exiating

ithe tazablo yesr a3 & wholo instend of scpasately.

3. NATURE OF GROSS INCOME

-+ From the standpotat of the nature of the groes incoms, a corporation comes
\writhin the definition of & personal holding company for any tazable yoar whan
180 perceat or moro of ita gross income for auch taxable year was derived from

prior and to cach change must be taken into consider-
ation, sinco a corporation eomes within the classification If the statutory condi-
tiona with respect to atock ownerihip aro present ot any fisie during the peried
apecified.

(6) Tho stock owned by on individual shall include all stock in the ssme
cofporation owsed, directly or indirectly, by tha members of bia family. For
this purposc the family of aa individual shall include ouly his Brotbers and

1kbs following sources:

sisters (whether by tbs whaln or half blood), epause, sucestors, and liveal do-
T .
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wotnants. Tho Act further provides that thia rule shall be applied in such
zeuner as to prodice the smallost possible namber of individuals owniog, di-

231

ment must be made out of earnings for the taxable vear before distribution of
such earnings may be made. The reasonableness of the deductinn shall be
upon existing iti Lknown at the closs of the taxable year.

Teoctly or indirectly, mmwmmﬂlmﬁtb stoek.
Forexample, the M i iag the last half of bl
year had 1,800 shares of outstanding stack, 450 of which were held by various
‘todividuals baving po wpwmuwmud the r:m:mmg 1,350 were
held by 50 g the 2ad i
Smaxes Bmaxey Snarms Smarry
R 20
B L F 10 DF w(EF 10
BW w|cw 40 DW 4| EW 40
BB 1 R w! DB 1| EB 0
BS w]Cs %% DS WwiES 40
BSHS | CSBS 40| DSHS «0 | ESHS 40
BBW w0l cow 10t DBW 10 l:n\\' w
3| BWE 3 SN A3 BEE UHERE &
10 ®{CWD | D! 0 F\\ H
BW!W 0! CWBW 10| DVBW 10t EWRW. Xlﬂ

In the sbova example by applying the statutory rule, five individuais owned

more than 50 pereent of the outstanding stock as follows:
A (including AF, AW, AB, AS,
B {taciuding BF, BW ma BS, BSHS)..
CW (including G, CS, CWF, CWB)
DB (including D D}‘ D W,
EWB (including EW, EWF, EWBW) .o oo
‘TOTAL OR MORE THAN 50 PERCENT. 910
1t will be noted that Individual A Tepresents the obvious cass wher the head
of the family owes the bulk of the family stock and naturally is the head of
the group. Individual B represents the case where he is still bead of the group
because of the ownership of stock by his immediate family. Individuais C
and D represent cases where tbe individuals fall in groups beaded in C's case
by his wife and in D's case by his brother because of the preponderance of
Boldings on the part of relatives by marriage. _Individual E represents the case
where the prepondernnt holdings of others eliminate that individual from the
EToup.

(@ In determining whetber the statutory conditions with respect to stock
ownerehip ara present at any time during {be period specifed, the phrase “in
walue” gball, in the light of all the eireumstances, be deemed the value of the
corparate stock outstanding st such time (not including treasury stock). This
value may be determived npon the basis of the company’s Det worth, earning
and dividend paying eapacity, appreciation of assets, and =ny other factor
having & bearing upon the value of the stock. If 8 value of stock is used
which is grestly at variance with that refiected by tbe corporate books, the
evidence npon which such valustion is based ahould be fled with the retarn.
In any easo where there nre two or mmore cineses of stock outstanding, the total
ralue of all the stock should be alloested among the different classes sccording
&0 the relative value of ench clasa therein.

5, COMPUTATION OF UNDISTRIBUTED ADJUSTED NET INCOME

In ascertaining the tax basis for personal holding companies, the “adjusted
net ivcame™ is first ted. This Is sccomplished by adding to the corporate
nez inecme, as defined in Title 1, the amount of dividends received from domestic

which are deductible under section 23(p), and by subtracting
theretrom {a) Federal income, war-proSits, and excess-profits taxes paid or
mecrued, but not including the eurtax imposed by section 351, (8) contributions
or gifta not deduction to or for the uss of donees described
in eection z(o) for the purposes therein specified, and (c) losses from eales or

of eapital assets which are disallowed as & deduction by section
117(d). The forelgn tax credit permitted by section 131 with respect to the
tazes imposed by Title | is not allowed with respect to”the surtax imposed by
section 351.  However, the deduction of foreign taxes under tection 23(c) is
permitted for the purposes of the surtax even if for the purposes of the corpo-
Tate tax imposed by Title I a eredit for such taxes is taken.

The “undistributed adjusted uet income” is computed by subtracting from
the “‘sdjusted net income" described above, (o) a0 amount equal to 20 percent
of the excess of the adjusted et income over the amoust of dividends received
from personal holding companies which are sllowable as a deduction for the
purpase of the tax imposed by section 13 or 204,.(b) reasanable amounts used
o set aside to retire indebtedness incurred by the. taxpayer prior to January 1,
1034 (see Instruction 6, and (c) any dividends paid during the tazable year.

The credit against net lucome for certain Interest received upon obligations
of the United States, or of corporations organized under aet of Congress, ix not
allowable for purposes of the surtas.

6. AMOUNTS USED OR SET ASIDE TO RETIRE E|
INCURRED PRIOR TO JANUARY 1, llsyln HATEDNESS

If, pursuant to & bona fide plan for the retirement of its bonds, debentures,
or similar obligations representing indebtedness incurred priar to January 1,
m:u. for the purpose of raising capital (o assumed prior 1o that date ip con-
pection with the acquisition of capital assets by which such indebtedness fs
secured) the tarpayer—
(1) retires during the taxable vear an amount of such indebtedness, or
(2) estsblishes a sinking {und or reserve far the retirement of such indebted-
Bess during the taxable year, and sets aside in such fusd or reserve
an amount for the retirement of such indebiedness—
in determining the uodistributed ndjusted net income for the tatable year, &
deduction from the adjusted net income is allowable in a reasosable amount
in respect of the amoust so pald or set aside in such fund or reserve during the
taxable year.
The amount allowable as a deduction in any ease must be reasonsble, coneider-
ing the nature, purposes, scope, conditions, smount, maturity, and other terms
of the lndehuuu. No dndn:hon is allowable unlun it appears, either from
- the or from & business end accounting
practice :he f such: that provision for retire-

3 cetanuent semnns erriee

The fact that amounts have not been used or set aside in prior years will not-
entitle the taxpayer to deduct in 20y taxable year a greater amount than would
otherwise be allowable. Amounts paid or set aside to discharge current liabilities
for expenses, malaries, wages, taxes, interest, the purchase of any property for
resale, dividends, balances dus brakers, back or other commercial loans, or any
other current liability (whetber represented by negotizble instruments, balances
on account, or otk ) do not canstituta aliowable This is true
as respects liabilities which are payable at the convenience of either the debtor
or the creditar, or on the demand of either.

No deduction will be permitted with respect to any item for which & deduction
is atherwize allowable under Title 1A or Title I of the Revenue Act of 1934 or
under any appliesble prior income tax act.

A resolutias, specifying the particulor indebtedness to be retired, the plan of
retirement, and the specific assets to be used for that purpase, passed by the
board of directora or corresponding authority during the taxable period ar prior
thereto, will be considered sufficient to meet the statutary requirement that the
amounts must be "set aside.” A certified copy of such resolution must aecom-
pany this return.

The burden of proof will rest upan the taxpayer to sustain the deduction
chimed. Therefore, the taxpaver must furnish the information required by
Schedule E of this return and such other information as the Commissioner may:
require in substantistion of the deduction claimed. .

. 7. RATE OF SURTAX

The surtax is to be computed at the rate of 30 percent upon the emount of the-
undistributed adjusted net income nat in excess of $100,000, and at the rte of
40 pereent upon the amount of the undistributed adjusted net income in excess.
of $100,000,

8. SIGNATURES AND VERIFICATION

The retarn shall be sworn to by the president, vice president, or other prit--
cipal officer, and by the treasurer, assistant treasurer, or chief aceounting officer.

The return of a foreign corporation having no offica or place of business in the-
United States but having an agent in the United States shall be sworn to by
zuch agent.
9. TIME AND PLACE FOR FILING

‘The return must be filad on or before the fifteenth day of the third months
following the close of the taxable year with the collector of internal revenues
for the district in which the corporation’s principal office is located. In the case:
of a foreign carporation not. haviog any office or place of business in the United:
States the return shall be filed an or before the fifteenth day of the sixth month,
following the close of the taxnble year, with the Collectar of Internal Revenye,.
Baltimore, Maryland,

The collector of internal revenue may grant a reasonsble extension of time-
for fling & return, not to exceed 6 months, if application therefor is made before:
the date prescribed by law for filing such return, whenever in his judgment.
good cause exists,

. 10. PAYMENT OF TAXES

The tax should be. paid by sending or bringing With the return a check or
money order drawn to the order of *Collector of Internal Revenue at (insert-
name and city sod State).” Do oot send cash by mafl, nor pay it in person:
except: at the collector's office.

The total amount of tax may be paid when the return is filed or in four equal®
Instaliments as follows: The first instaliment shall be paid on or before the date-
Pprescribed for filing the return, the second instaliment shall be paid on or before-
the fifteenth day of the third mouth, the third instaliment on or befose the-
fifteenth day of the sixth month, and the fourth {nstallment on or before the:
fifteenth day of the ninth moxth, after the date prescribed for paying the first:
installment.

If any instaliment s not paid on the date fired for its payment, the whole:
amount of the tax unpaid shall be paid upon notice and demand by the.
collector.

11. PENALTIES

Por willfu} failure to make and fite return on time.—Not more than $10,000*
or imprisonment for uot more than one year, or both, and in addition 25 per-
cent of the amount of the tax.

For willfally making & false or traudulent return.—Not more than $10,000 or-
imprisonement for not more than five years, or both, together with tha costs of:
prasecution.

For deBciency in taz.—Interest on a deficiency at 6 percent per annum:
10 the date the deficiency is assessed, or to the thirtieth day after the fling of a.
waiver-of the on and caltection, date is the-
earlier, and in addition 5 percent of the amount of the deficiency if dus to teg-
ligeace or intentional disregard of rules sod regulations without intent tos
defraud, or 50 percent of the amount of the deficiency if dus to frand.

}2- PAYMENT OF EURTAX ON PRO RATA BHARES

The surtax impased by section 351 does not apply to any taxable year if everg
shareholder includes, st the time of filing his return, in his gross income bise
entirg pro rata share of the adjusted net income of the corporation for thetaxable:
year of such corporstion ending with of during bia taxable year. See section:
351 (d) of the Revenue Act of 1834, In such event a return on this form must:
be-mads but only items 1 to § and Schedule D necd be filled fo.

13. PUBLICITY STATEMENT

Every person required to file a retum on this form shall fle witintho rewrs;.
‘whether taxabie or upon Form 1094 of!
items shown upon the return: Num and address, net income, znd'tax payable.
In addition, the words “Personat holding company” ebould be written or typedi
thereon. Iu case of any failure to file such statement with the return, the
eoliector shall prepare it from the return, and 85 shall.he added to.the tax.

~ineon
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Amended returns included- - - __ e eo.- 3

Amusements—Theaters, motion-picture producers, motion-picture thea- .

ters, circuses, race tracks, etc., income tax returns of corporatlons (see
als0 Serviee) o - o e . .64

Anthracite coal—Mining, income tax returns of corporations engaged in

(see also Mining and quarrying) - _ - . e oo 60

Assets, in corporation balance sheets:

Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc.)

Explanatory text_ .. _______ e e e e mmm e 13-18
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Assets, in corporation balance sheets—Continued. Page
Industrial groups. - - .o emee—emnm 66-71
Industrial groups and total assets elasses_ - _ ___ . _________.____.. 78-95
Returns showing net income and no net income____________. 14, 16-17, 60
Total assets elasses-_ - ... ... 18, 72-77
Years, 1926 to 1934 . meeean 39

Auto tires and tubes, etc., income tax returns of corporations engaged in

manufacture of (see also Rubber produets)-- .. _______.___._. 61

Autobus lines, taxicabs, etc., income tax returns of corporations (see also
Transportation and other public utilities) .. ___.___________________

B

Bad debts, corporation income tax returns:
Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, ete.)

Industrial groups. .- 48-59, 6671
Submitting and not submitting balance sheets. . __..______________. 13
Total assets classes_ - _ .. 72-77
Years, 1926 to 1934, all returns__ ___ . ________ ... 37-38
Years, 1931 to 1934, submitting balance sheets_______._.__________.__ 40
Bakery and confectionery products, income tax returns of corporations en-
gaged in manufacture of (see also Food and kindred products).___.___ 60
Banking and related industries, income tax returns of corporations engaged
in (see also Finance) - _ _ . . o oo o e 65
Beverages, soft drinks, distilling, etc., income tax returns of corporations -
engageéd in manufacture of (see also Liquors and beverages) .. _______ 61
Bituminous coal, lignite, peat, income tax returns of corporations engaged
in mining (see also Mining and quarrying) . - - ____.______ 60

Blast furnaces, steel mills, rolling mills, products of, etc., income tax
returns of corporations engaged in manufacture of (see also Metal and
its produets) . _ o ____._ 62
Bonded debt and mortgages, in corporation halance sheets: )
Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, ete.)

Industrial groups_ — . . e 66—71
Industrial groups and total assets classes_ .. ___ . ___._____._.__ 78-95
Returns showing net income and no net income._ __ . ______ .. __.__ 14
Total assets classes.. - - - e CT2-77
Years, 1926 to 1934 ___ e 39
Bone, celluloid and ivory products, income tax returns of corporations
engaged in the manufacture of (see also Rubber products) ... ____._____ 61
Boots, shoes, slippers, etc., income tax returns of .corporations engaged in
the manufacture of (see also Leather and its manufactures) . ________._ 61
Brokers, stock and bond, etc., income tax returns of corporations (see also
Finanee) o - o oo o 65
Building and construction above ground, income tax returns of corporations
engaged in (see also Construetion) - _ . o . ______________ 63
Building materials and supplies (metal), income tax returns of corporations
engaged in manufacure of (see also Metal and its products).. _.________ 62
Business service—Detective bureaus, trade shows, etc., income tax returns
of corporations engaged in (see also Service). . . . _______.__ 65
C
Canned products—Fish, fruit, vegetables, etc., income tax returns of cor-
. porations engaged in manufacture of (see also Food and kindred products). - 60

Capital assets—Buildings, equipment, etc., natural resources and land,
_ in corporation balance sheets:

Defined - . — . e 16
Gross capital assets by industrial groups__ .- _________.._ . ____._. 16-17
Industrial groups. - . 66-71
Industrial groups and total assets classes. - . ______.__.__ 78-95
Net capital assets by industrial groups_ - - ________ . ___.._ 16-17

Reserves for depreciation and depletion (except on land) by industrial
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Capital assets—Buildings, equipment, etc.—~Continued. Page
Returns showing net income and no net income. . .. ________ 14
Total assets Classes . . o oo oo oo e 72-77
Years, 1926 to 1934 _ _ e eeeeme s 39

Capital net gain. (See Net capital gain.)
Capital net loss. (See Net capital loss.)
Capital stock, in corporation balance sheets:
Comparability of data from returns for 1934 and 1933 as affected by the
limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934, (See Comparability of data, etc.)

Industrial groups . - e e oo oo oo e mmmm—mmmemmmo oo 66-71
Industrial groups and total assets classes_ - _ .- .__.. 78-95
Returns showing net income and no net income_ _ .. _______._ 14
Total assets Classes - oo oo e 72-77
Years, 1926 t0 1934 e ememme o 39
Carpets, floor coverings, etc., income tax returns of corporations engaged
in manufacture of (see also Textiles and their products) .. ______ 61
Cartage and storage, income tax returns of corporations engaged in (see
also. Transportation and other public utilities)_ .- . ___._____ 63

Cash, in corporation balance sheets:
Comparability of data from returns for 1934 and 1933 as affected by the
limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc.)

Industrial groups.---— .- e mmmmmm e mmmmeom e 66-71
Industrial groups and total assets elasses_ - .- ... 78-95
Returns showing net income and no netincome_ . _____.__ 14
Total assets classes _ . . e 72-77
Years, 1926 to 19834 . e 39

Cash dividends paid:
Comparability of data from returns for 1934 and 1933 as affected by the
limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc.)

Increase, 1934 over 1983 . oo 10
Industrial groups. - - - e 48, 50, 52, b4, 56, 58, 66-71
Industrial groups and total assets classes_ __ .. ___________ 78-95
States o e 47
Submitting and not submitting balance sheets____ ... _._______.__ 13
Total assets elasses_ - - oo 72-77
Years, 1922 to 1934 _ e 9

Changes in tax laws affecting comparability of statistical data (Corporation
income and excess-profits tax returns; Personal holding company
TEBUTNS) o e e oo oo e 210-213

Chemicals and allied products, income tax returns of corporations engaged
in manufacture of:

Assets and liabilities, classified - - - . ____________ 69

Capital assets, gross and net - . e 16-17

Comparability of data from returns for 1934 and 1933 as affected by the
limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc.)’

Compiled receipts and compiled deductions, classified_ ___._.____ 50, 54, 58
Consolidated returns. _ - .. 31
Fiscal year returns._.__ . ______________.. e emmmmmmmmmmme o 198, 202, 206
Gross capital assets_ e _ 16-17
Industrial subgroups. - - - - - - o- 62
Net capital assets_ . .- 16-17
Reserves for depreciation and depletion- - - ____________. 16-17
Returns showing net income and no net income_ .- ______________ 6-7
Total assets classes_ - s - - o o cioeooo_ 87-88
Years, 1925 to 1934 e 98

Chemicals and allied products not.separately classified (Drugs, oils,
paints, soaps, etc.), income tax returns of corporations engaged in manu-

facture of (see also Chemicals and allied produets) . - - __________ 62
Chemicals proper, acids, compounds, ete., income tax returns of corpora-

tions engaged in manufacture of (see also Chemicals and allied products) - 62
Clothing, income tax returns of corporations engaged in manufacture of

(see also Textiles and their produets) .. ____________________________ 61
Coal mining (anthracite and bituminous), income tax returns of corpora-

tions engaged in (see also Mining and quarrying) .- ______._________ 60
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Page
Commission, .income tax returns of corporatlons (see also Trade) . _.._._- - 64
Common stock, in corporation balance sheets: :
Comparablhty of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc.) .
Industrial groups_ .- oo ... 66-71
Industrial groups and total assets elasses__ . _______________. .- 7895
Returns showing net income and no net income_ . _._____________.._ 14
Total assets Clas8es_ - - o oo oo 72-77
Years, 1926 to 1934 e 39
Common carrier by railroad, defined . __ . ________________.________ 1-2, 29
Comparability of data from returns for 1934 and 1933 as affected by the
limitation of the privilege of filing consolidated returns in the Revenue
Act of 1934 _ ool 19-29, 114-194
Ezxplanatory text____..___._ e e - 19-29
Tables - o o oo o o e emmeeeeea 114-194
Compensation of officers, corporation income tax returns:
omparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc.)
Industrial groups. .. o __.. 48-59, 66-71"
Submitting and not submitting balance sheets. .. ___ _______._._____ 13
Total assets classes_ - - . - 72-77
Years, 1926 to 1934, all returns_._____ . ____________._______.. 37-38
Years, 1931 to 1934, with balance sheets______ . ____________ _____. 40
Compiled deductions. (See Deductions.) .
Compiled net income. (See Net income.)
Compiled net profit (or net loss), corporation income tax returns:
Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, ete.)
Industrial groups_ - -~ oo 48-59, 66-71
Industrial groups and total assets classes_ _ . ___._.____ 78-95
Submitting and not submitting balance sheets____________._________ 13
Total assets classes. - _ - ... 18, 72-77
Years, 1926 to 1934, all returns__.__________________.___________. - 37-38
Years, 1931 to 1934, with balance sheets..________________________ 40
Complled receipts, corporatlon income tax returns:
Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc.)
Industrial groups. - — -« o 48—59 66-71
Industrial groups and total assets classes_____________ P, 78-95
Submitting and not submitting balance sheets. ... oo oo 12
Total assets Clas8e8. - - oo oo ool 18, 72-77
Years, 1926 to 1934, all returns____________________ e mmem e 37-38
Years, 1931 to 1934, with balance sheets______ . ______ ___________._ 40
Consohdated returns for affiliated corporations:
“Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934." (See Comparability of data, ete.) .
Common carriers by railroad. - _________ 1-2,29
Explanatory text___ o _______ 29-31
Fiscal year returns with year ended prior to December 31, 1934_____ 30
Industrial groups_ _ - - i 31
Limitation on privilege of filing . ______________________________ 29
Net income and deficit classes.. ... _______ O e e 32
Number of consolidated returns. — - oo ... 32
Rate of tax (mote 15) - . o oo e en 213
Subsidiaries, number of . s 32
Construction, income tax returns of corporations engaged in: :
Assets and liabilities, elassified . ___ _____ _______ . _________________ 70

Comparability of-data from returns for 1934 and 1933 as affected by the
limitation of the privilege of filing consolidated returns in the Rev-
enue Act of 1934. (See Comparability of data, ete.)
Compiled receipts and compiled deductions, classified ... .__. 51, 55, 59.
Consolidated returns_ . __ . . 31
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-Construction, income tax returns of corporations engaged in—Con. Page
“. Fiseal year returns._ - e emeooL 198, 203, 207
Industrial subgroups_ - ______ S, e 63
Returns showing net income and no net income_ __________________ 6-7
Total assets classes._ - - o oo __ PR 91
Years, 1925 to 1984 . . el 99
‘Contributions, personal holding company returns___ ... ___.________ 43

‘Corporation assets and liabilities. (See Assets and liabilities.)
‘Corporation deficit:
Assets and liabilities, classified . _ - . _____________________ 66-71
Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934.  (See Comparability of data, etc.)

Compiled receipts and compiled deductions, classified_ _.___________ 66-71
Consolidated returns __ _ .. e 31, 32
Deficit classes oo o e e eeaeee 8,15, 32
Deficit classes, by years._ . eecaen 37
Defined . _ oo cccmcemecmee 2
Excess-profits tax on returns showing deficit_ . ________________ 5
Fiscal and part year-returns_ - . .- _o___ 33-34
Industrial groups._ - - e e oo . 7, 17, 48-59, 66-71, 78-100
Industrial groups and subgroups ——- - ... 60-65
Industrial groups by total assets elasses_ - _ . ___ . ___ . __________ 78-95
Industrial groups by years, 1925 to 1934______ . _____._____._ 96-100
Returns showing net income and no net income__ _________________ 14
States oo o e eee 47
States, by years 1925 to 1934 _ _ _ .. 101-111
Submitting and not submitting balance sheets....- - ____________ 13
Total assets classes_ _ - - o eo_ao 18, 72-77, 78-95
Years, 1916 to 1934 e 36
Years, 1926 to 1934, all returns__ . __________________________.___ 37-40
Years, 1931 to 1934, in corporation balance sheets__ .. _____________ 39-40
Years, 1931 to 1934, deficit elasses. - - . ___ . _______________ 37
‘Corporation income:
Gross:

Comparability of data from returns for 1934 and 1933 as affected
by the limitation of the privilege of filing consolidated returns
in the Revenue Act of 1934. (See Comparability of data, ete.)

Consolidated returns___ - __ . ______ ... 31
. Defined. - e e 2
Industrial groups_ - _______. e 6
Industrial groups and subgroups___.____.______________________ 60-65
Industrial groups by years, 1925 t0 1934 __ . ________.___. 96-100
States o e 46-47
States, by years, 1925 to 1934 _ ___________.____ e 101-111
Years, 1916 to 1934 ___ e leao_. 35
Net:
Assets and liabilities .- __________________________. 14,'66-72

Comparability of data from returns for 1934 and 1933 as affected
by the limitation of the privilege of filing consolidated returns
in the Revenue Act of 1934. (See Comparability of datsa, etc.)

Compiled receipts and compiled deductions, classified. _.__.____ 66-72
Consolidated returns. . . 31-32
Defined . - e 2
Fiscal year retUrns oo oo oo e e 33, 196-207
Industrial groups- - oo oo 6-7, 48-59, 66-71
Industrial groups and SUbETOUDS . am o oo o oo o ool 60-65
Industrial groups and total assets classes_ . _.__. e cmeme o 78-95
Industrial groups by years, 1925 to 1934_____ . _______________ 96-100
Net income elasses. o - - . ee_. 8
Net income classes by Years_ oo 36
Part year returns________________________ .l __.____ 34
Personal holding company returns_ ___ . _ oo ____ 43
1 T S 46
States, by years,. 1925 t0 1934___ __________________________ 101-111
Submitting and not submitting balance sheets_________________ 13

Total assets classes_ _ - __ . 18, 72-77
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Corporation income—Continyed.

Net—Continued. Page-
Years, 1909 to 1934 _______ __ ______ o ______ 36
Years, 1926 to 1934, all returns_...___ e e 37-38.
Years, 1931 to 1934in corporation balance sheets________._____ 40"
Years, 1931 to 1934, net income classes__ . __________________ 36-
Corporation income and excess-proﬁts tax:
Amount and pereent______________________ R 5.
Compared with tax collections_ ______________________________.__ 3-4.

Comparability of data from returns for 1934 and 1933 as affected by the
limitation of the privilege of filing consolidated returns in the Rev-
enue Act of 1934. (See Comparability of dats, etc.)

Consolidated returns ________________ . _____________________. 31-82:
Excess-profits tax:

Returns showing net income . _ . ___ _ _______ o _____________._ 5.

Returns showing no net income___ _ __ . ______________________ .
Fiscal year returns . _ . ______ . ____.__ 32-33
Foreign countries, paid to_ - ____ . _________________________ -9
Industrial groups. - . e ___ 6-
Industrial groups and subgroups. - ___ . _______________________ 60-65 -
Industrial groups by years, 1925 to 1934 . ______________________ 96-100
Net income classes _ . . - e 8.
Part yearreturns. __ __ .. 34
Rates. - o e 210-213
States o oo e 46 -
States, by years, 1925 to 1934 . ________________ . _____.__.___ 101-111
Submitting and not submitting balance sheets_____________________ 13
Total assets elasses_ - __ e 72-77
Years, 1909 to 1934 ___ e 36 .

Corporation income and excess-profits tax returns (see also Corporation
~ deficit; Corporation income; Corporation income and excess—proﬁts tax):
Assets and liabilities, by industrial BrOUPS . — oo e e eeen 6677
Comparability of dats from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc.)

Changes in tax laws affecting comparability of statistical data__.___ 210-213-
Comparison 1934 and 1933 returns____. _._.__..________ 5, 19-29, 114-194
Compiled receipts and compiled deductions___________ 12—13, 48-59, 66-77
Consolidated returns___ . __ . __o____._ 29-32
Deductions allowed life insurance companies. ... ___._____.__.____._ 5

Deductions in.  {See Deductions.)

Dividends. (See Dividends paid and Dividends received, corporatlon
income tax returns.)

Fiscal and calendar year returns tabulated . ____________.___________

Fiscal and part year returns_ __ __ _ . __________________.__ 32-34, 196—207‘
Geographic distribution_ . . __ . __.____ -
Industrial classification_.. __ . o ____.__ 4 .
Net income and deficit classes_ - _ . . ___ . _.__.._ 8
Number of:

Balance sheets . _ _ _ _ __ e 39~

Comparability of data from returns for 1934 and 1933 as affected
by the limitation of the privilege of filing consolidated returns
in the Revenue Act of 1934. (See Comparablhty of the data,

ete.)
Consolidated returns__ _________ L ____ 31.
Fiscal year returns:
Industrial groups and returns with net income and no net

income: )
Month in which fiscal year ended. ... _________ 33, 196-199 -
Net income and deficit classes__________________ 33, 200~-204 -
Total assets elasses_ - oo ___.__.. 205-207
Industrial groups_ e 6-7
Industrial groups and subgroups_ ... __ . ___.___. 60-65..
. Industrial groups, by years, 1925 to 1934_____ . ______.__.___ 96-100 -
Net income and deficit classes_ . ____________________ 8,15, 36-37"
Part year returns__ __ __ e 34

Years, 1926 to 1934, Receipts and deduetions_ _______________._ 37-38 .
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Corporation income and excess-profits tax returns—Continued.

Returns showing net income and no net income: Page
Compiled receipts and compiled deductions_ - _____._____ 12-13
Industrial groups. - . . e 6-7
Industrial groups and subgroups.. .- .o _ 6065
States. o e e 46
Years, net income and deficit classes. ... _______ 36-37
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returns submitting balance sheets: .
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Returns which were not consolidated __.____..______ 122-129, 138~145
Corpo;atu;n compiled net profit (or net loss). (See Compiled net profit or
net loss .
‘Corporation complled deductions. (See Deductions.)
‘Corporation net income. (See Net income.) :
‘Corpogati)on surplus and undivided profits. (See Surplus and undivided
profits.
Corporation taxes. (See Corporation income tax; Corporation excess-
profits tax.)
‘Corporation war-profits and excess-profits taxes; Amounts, years 1917 to
1922; 1933 and 1934 _ o cememnlo il
‘Cost of goods sold, corporation income tax returns:
Compa,rability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See éomparabﬂlty of data, ete.)
Defined - - - - o e 11
Industrial groups. ol eeemceme—ea__. 48-59,66-71
Submitting and not submitting balance sheets__._._______.________ 13
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Years, 1926 to 1934, all returns. ... . o _____ 37-38
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Industrial groups. ..o .. _:.___.__..... 48-59,66-71
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Credits:
Income and proﬁts tax paid foreign countries, corporation income
tax reburns . . _ o e mmme——aa 9
Personal holding company returns._ - ___ . _ oo .. 43
/
D
Debts, bad; corporation income tax returns. (See Bad debts.)
Debt retlrement, personal holding company returns._____ ______ .. _.___._ 43
Deductions:

Corporation income tax returns:
Comparability of data from returns for 1934 and 1933 as affected
by the limitation of the privilege of filing consolidated returns in
D tflixe (liievenue Act of 1934. (See Comparability of data, ete.) 2
efined . o e em———mm
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Deductxons——Contmued

i Corporation income tax: retums—Contmued . - Page-
Industrial groups. - oo oo . 6-7, 48-59, 66-71
Returns showing net income and nO net income. .- - . 6~7
S8 - - e e 46-47
Submitting and not submitting halance sheets__ .- —______. 13:
Total assets classes. . _ o mmme_ 72-77
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Depletion, corporation income tax returns:
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Revenue Act of 1934. (See Comparability of data, etc.)

* Industrial groups____ Ll e__ 48-59, 66-71
Reserves for___ e 16-17
Submitting and not submitting balance sheets_ .. __._____._______ 13.
Total assets elasses_ - - .. 72-7T
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Reserves for_ _ _ o e 16-17
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Dividends received:
Corporation income tax returns:
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Dividends paid:
Corporation income tax returns:
Comparability of data from returns for 1934 and 1933 as affected
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Consolidated returns. _ - _ o oo e 10*
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Total assets classes_ _ - . e 72-77
Years, 1922 to 1934, cash and stoek.____ ... _________________. 9
Personal holding company returns_ . __________ . ______________ 43
Domestic  service—Laundries, restaurants, ete., income tax returns of
corporations engaged in (see also Serv1ce)____________ ________________ - 64
B
Electric light and power companies, income tax returns of corporations:
(see also Tra.nsportatmn and other public utilities) . __________________ 63:

Electric railways, etc., income tax returns of corporations (see also Trans-
portation and other public utilities) - ... 63
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Industrial groups._ . ... ... 196-199
Net income and deficit classes:
" Returns showing net income and no net income. — - - o _________ 33
Industrial groups. . . ____ .. 200-204
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Capital assets, gross and net._____ e o o e e 16-17
Comparability of data from: returns for 1934 and 1933.as affected by
the limitation of the privilege of filing consolidated returns in.the
Revenue Act of 1934.” (See Comparability of data, -etc.) )
Compiled receipts and compiled deductions, classified_ . ______ 49, 53, 57,68
Consolidated returns_..__________________________ 3
Fiscal year returns_. e

Industrial subgrowps. - . __ . _____________ . ________ S
Reserves for depreciation and depletion_ ________ el il
Returns showing net income and no-net inc_ome : e

Total assets ~classes_;_»_;_»_______-__________-__-_-,__- :
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Forestry, fishing, ice harvesting, etc., income tax returns of corporations Page
engaged in (see also Agriculture and related industries)_ . __.__.___.____ 60

Forms, corporation income tax returns, 1120, 1120-H, 1120-L_____ - 215—231

Fur. (See Textiles not separately classified. )

Furniture, etc., income tax returns of corporations engaged in manufac-

ture of (see also Forest products) - - - e __ 61
G
Gas companies, artificial and natural, income tax returns of corporatlons
engaged in (see also Transporta.tlon and other public utilities) . ________ 63
Geographic distribution of returns-defined . _____ ___ ___________._______ 4

‘Gross income, corporation income tax returns. (See Corporation income.)
Gross recelpts from other operations, corporation income tax returns:
Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934, (See Comparability of data, etc.)

Industrial groups_ . . e -- 48-59, 66-71
Industrial groups and total assets elasses_ _ _ . ____________________. 78-95
Submitting and not submitting balance sheets_.___________________ 12-13
Total assets classes_ _ _ . _ . _ . 72-77
Years, 1926 to 1934, all returns______________________._____ S 37-38
Years, 1931 to 1934, with balance sheets_ .. _ . ____________________ 40

Gross sales, corporation income tax returns:
Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc.)

Industrial groups_ . __ . ___. P 48—59 66-71
Industrial groups and total assetsclasses_ - _ . __ . _________.____ 78-95
Submitting and not submitting balance sheets_._________________.__ 12-13
Total assets elasses_ - L eoo_ieol 72T
Years, 1926 to 1934, all returns___________ . ____.___.______ ——— 37-38
' Years, 1931 to 1934, with balance sheets___ . __________.__._.___ 40
H
Hardware, tools, etc., income tax returns of corporations engaged in
manufacture of (see also Metal and its products) . oo oo _________ 62
Historical summaries, corporation income tax returns: N .
Assets and liabilities, 1926 to 1934___ ____________ .. __.__ 39
-Compiled receipts and compiled deductions: .
1926 -to 1934, all returns_ - __ L __.__. 37-38
1931 to 1934, with balance sheets.__ . ____________________ S 40
Industrial groups, 1925 to 1934 . ____ ... 96-100
" Net income classes, 1931 t0 3934 _ ____ __ .o e ao_. 36-37
States, 1925 to 1984 _ _ o 101-111
Years, 1909 to 1934 __ __ e 35-36

Holders and lessors of mining property, income tax returns of corporations
(see also Mining and quarrying).. - ... _____ . __________
Holdmg compames income tax returns of corporations (see also Personal

holding companies, Finance) . . . .ol 65
‘Household machinery and equipment, income tax returns of corporations
engaged in manufacture of (see also Metal and its products).._.__.__. 62
I
Income and profits taxes paid foreign countries, 1925 to 1934_________.__. 9
Income and excess-profits tax. (See Corporation income and excess-
profits tax.)
Industrial classification, corporation income tax returns. _ . ..o _._______ 4
Insurance companies, life, ete., corporation income tax returns (see also
Finance) - - oo oo e e 65
Special"deductions allowed: life insurance companies_ ... __._____ 5
Intercompany eliminations, corporation income tax returns_._.__________ 10

Interest paid, corporation income tax returns:
Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc.)
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Interest paid, corporation income tax returns— Continued. Page
Industrial groups. - - - e meeean 48-59, 66—71
Submitting and not submitting balance sheets_.__.________________ 13
Total assets elasses_ o _ .. 72-77
Years, 1926 to 1934, all returns_. ___________________________.._._._ 37-38
Years, 1931 to 1934, with balance sheets. .. ______________________ 40

Interest received, corporation income tax returns:
Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, ete.)

Industrial groups__ - .o 48-59, 66-71
Submitting and not submitting balance sheets_.._______.__________ 12
Total assets classes_ - .. e 72-77
Years, 1926 to 1934, all returns_.___ .o 37-38
Years, 1931 to 1934, with balance sheets__._.______.______.____.__.__ 40

Inventories, in corporation balance sheets:
Comparability of data from returns for 1934 and 1933 as affected
by the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc.)

Industrial groups- - . o 66-71
Industrial groups and total assets elasses_ - ______________________ 78-95
Returns showing net income and no net income_ _ _________________ 14
Total assets elasses o . oo oo 72-77
Years, 1926 to 1934 _ . mee_ 39

Investments, tax-exempt and other than tax-exempt, in corporation
balance sheets:
Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc.)

Industrial groups- - .. e 66-71
Returns showing net income and no net income_ _ _________________ 14
Total assets classes. oo oo oo ____ e e 72-77
Years, 1926 to 1984_____ ___ e . 39
Investment trusts, stock syndicates, stock pools, holding companies,
income tax returns of corporations (see also Finance)_ ____._____.______ 65

Iron and steel—Products of blast furnaces, rolling mills, etc., income tax
returns of corporations engaged in manufacture of (see also Metal and

its produets) e 62
. J
Jewelry, precious metal products and processes, income tax returns of cor-
porations engaged in manufacture of (see also Metal and its products)__ 63
Joint stock land banks, income tax returns of corporations (see also
Finance) ..o e 65
K
Knit goods—Sweaters, hosiery, etc., income tax returns of corporations
engaged in manufacture of (see also Textiles and their products)______. 61
L
Leather and its manufactures, corporation income tax returns:
Assets and liabilities, elassified_________________________________.__ 68
Capital assets, grossand meb_ . __ ... ______________________ 16-17

Comparability of data from returns for 1934 and 1933 as affected
by the limitation of the privilege of filing consolidated returns in
the Revenue Act of 1934. (See Comparability of data, etec.)

Compiled receipts and compiled deductions, classified _______ 49, 53, 57, 68
Consolidated returns.______ o 31
Fiscal year returns_________ . _____________________________ 107, 201, 206
Industrial subgroups. . - . __ o 61
Reserves for depreciation and depletion___________________________ 16-17
Returns showing net income and no netincome_______________.___. 6-7
Total assets elasses_______ . 83-84
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Lessors and holders, income tax returns of corporations. -(See Agncul—
ture and related industries; Finance; Mining and quarrying.)
Llablhtles, in corporation balance sheets

Comparability of data from returns for 1934 and 1933 as affected by .

the limitation of the privilege of filing consolidated returns in the

Revenue Act of 1934. (See Comparability of data, etec.) Page
Explanatory text. e memeaaa- 13-18
Industrial groUPs - e cc oo oo e cccememe - 66-71
Industrial groups and total assets classes_________ . ____..__ 78-95
Returns showing net income and no net income___________________ 1
Total assets ClaSSes oo oo oo e cdceeecee 72-77
Years, 1926 to 1934 oo 39

Life insurance, mutual or stock companies, income tax returns of corpora-
. “tions (see also ¥Finance) . _ . o _____ 65
Special deduction allowed___ - e 5
Limitations of privilege of filing consolidated returns, Revenue Act of- 9 30
1984 o o e e e \
Liquors and beverages (alcoholic and nonalcoholic), income tax returns of
corporations engaged in manufacture of: . .

ssets and liabilities, classified ... _____________ - 87
Capital assets, grossand net_ .. ____ . _. 16-17
Comparability of data from returns for 1934 and 1933 as affected by

the limitation of the privilege of filing consolidated returns in the

Revenue Act of 1934." (See Comparability of data, etc.)

Compiled receipts and compiled deductions, classified.._.____ 49, 53, 57; 67
Consolidated returns. - ol e
Fiscal year reburns._ oo 197, 201, 206
Industrial BUDETOUPS - o e o oo o o oo oo oo 61
Reserves for depreciation and depletion ... _______________.___.__ 16-17
Returns showing net income and no net income . _________ 6-7
Total assets elagses . li ... 81
Years, 1933 and 1934 .. _________ .. ___ S 96
Loan companies—Building and loan, mortgages, note or pawn brokers,
insurance agents; etc., income tax returns of cerporations (see also :
T ATICE) o e e e oo e e e em e 65
Locomotives .and railroad equipment, income tax returns of corporations .
engaged in manufacture of (see also Metal and its produets)___._______ 62
M
vMachmery—Buxldmg, constructlon, mlmng, ete. (see also Metal and its
produets) e cmmmmmme ool 62
Manufacturing, income tax returns of corporations engaged in: -
Assets and liabilities, elassified. . ____ ... __ ----:67-70
Capital assets, grossand neb_ __ . ___________________.__.__._._.. 16-17
Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc.)
Compiled receipts and compiled deductlons, class1ﬁed ________ 48-51, 52-55
Consolidated rebUrns . o ool it oo .31
Fiscal year returns. oo oo eeen 196-198, 200203, 205-207
Industrial sUbgroUPs_ - - o e e 60-63
Reserves for depreciation and depletlon ____________________ —————- 16-17
... Returns showing net income and no net income..____.__... QUSRI i~V
“4 Total assets Classes.. o v we o cac ool oo e e .. 79-90
"~ Years, 1925 to 1934 oo - 96-99
Metal building material and supplies, etc., income tax returns of corpora-
tions engaged in manufacture.of (see also Manufacturing) .__________ 62
Metal mining—Iron, copper, lead, zine, gold, silver; ete., .income tax .
returns of corporations engaged in (see also Mining and quarrying) ____. 60
Metal and its products, income tax returns: of corporations engaged in
' manufacture of: e »
' . Assets and liabilities, classxﬁed____-__;-______'__-_____"___i ______ ,__' 69
. Capital assets, gross and net- ..o ______. ... 16-17

Comparablhty of data from returns for 1934 and 1933 as a.ffected by .

the limitation of the privilege of filing consolidated.returns in’ the
Revenue Act of 1934. (See Comparability of data, ete.) -




INDEX - 245

Meta.l and its products, income tax returns, etc.—Continued. - . Page
Compiled receipts and compiled deductions, classified_. .. _________ 51, 55
Consolidated returns. _ oo oo meooo. e 31
Fiscal year returns_—__ oo _________-________ 198, 203, 207
Industrial subgroups_ ... _________ e e m e mm e 62-63
Reserves for depreciation and depletion_ - ... ________... 16-17
‘Returns showing net income and no net income______ e 627
‘Total assets classes-—-..._- e e e m e m e m e —me——m e - -89
Years, 1925 t0 1984 o mme—mee— o 99

Mill products—Bran, fiour, ete., income tax returns of corporations en-

gaged in manufacture of (see also Food and kindred products) .. _ . ..__ 60
Mining and quarrying, income tax returns of corporat;ons engaged in:
Assets and liabilities, classified _ _ . oo 66
Capital assets, gross and netb._ .o ________ . .___: 16-17
“Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in, the .
Revenue Act of 1934. (See Comparability of data, etc.)
“‘Compiled receipts and compiled deductions, classified. . ____._ 48, 52, 56, 66
Consolidated Teburns- - - - - oo — oo
Fiscal year returns._ - _ o o e en- 196 200, 205
Industrial subgroups- _ - . o e ieee 60
Reserves for depreciation and depletion. ... .. __..___________. 16-17
Returns showing net income and no net income. . .__.__.____ P, 6-7
“ Total assets Classes - - oo oo o v oo oo e me i 79
Years, 1925 t0 1934 ... 96

Mortgag)es in corporation ba.lance sheets.” (See Bonded debt and mort- =~ -

gages

Motion-picture producers, income tax returns of corporations (see also

Service—Amusements) . . _ . e e

Motion-picture theaters, income tax returns of corpora,tlons (see als‘o

64

Service—Amusements) L _ .. o oo eVl el :
Motor vehlcles, complete -or parts, .income-tax returns of corporations
' engaged in manufacture of (see also Metal and its.produets) ... ... 62
Musical instruments, professional and scientific, -etc.; income tax returns -

.-~ of corporations engaged in ma.nufa.cture of (see also- Manufa.cturmg not -

" - elsewhere classxﬁed) _______________________________________________ 63
National banks, income tax returns of corporations (see also Finance)_._._ 65
National Industrial Recovery Act- ... ____________ 209-213
Nature of business not given, income tax returns of corporations: ) .
Assets and liabilities, classified.. . - - _ o .- -_ 71
Capital assets, gross and net. ___ o __ o l_io_____. 16-17

Comparability of data from returns for 1934 and 1933 as aﬁected by
the limitation of the privilege of filing consolidated returns’ m the
Revenue Act of 1934. (See Comiparability of data, ete.) - o
‘Compiled receipts and compiled deductions, classified .. ____. 51 55 59 71

“Consolidated returns_ . - . . el ll
Fiscal year retwins. ..l Lol __.__ - 199, 204, 207
" Reserves for depreciation and depletion__.__ SR 16-17
Returns showing net income and no net mcome_ e emmm e 6-7
Total assets classes . _ o oo o e P 95
Years, 1925 to 1934____-_-_--_______'_______-_____________'__-.'_-‘ 100

‘Net capital gain, corporation income tax returns:
Comparability of data from returns for 1934 and 1933 as affected by the -
limitation of the privilege of filing consolidated returns in the Rev- -
enue Act of 1934. (See Comparability of data, etc.) :

Industrial groups_ - ..l _____. 48—59 66—71
Submitting and not submitting balance sheets_>__ . __________. _.

Total assets classes_--____________-_________________________'____A72—78
Years, 1926 to 1934, all returns_ . _________ . __ o _______ 37-38

Years, 1931 to 1934 with balance sheets. . ______._____.._____._._0 40
Net capital loss: ° o o -
: Corporation income tax returns:
Comparability of data from returns for 1934 and 1933 as affected
** by the limitation of the privilege of filing consolidated returns’
*  in the Revenue Act of 1934. (See Comparability of data, ete.) -
" Industrial groups_ .. __ .o ... 48-59, 66—71
Submitting and not submitting balance sheets_________ .. __._-
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Net capital loss—Continued.

Corporation income tax returns—Continued. Page
Total assets Clas88e8. . o o e emeeeceeea 72-78
Years, 1926 to 1934, all returns _ . __ ... _____________. 72-78
Years, 1931 to 1934, with balance sheets.__.__________________ 37-38

Personal holding company reburns____ . __________. .. . _______. 40

Net income, corporation income tax returns. (See Corporation income.)
Notes and accounts payable, in corporation balance sheets:
Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc.)

Industrial groups. - . o o o e 66-71
Industrial groups and total assets classes__________ . ____________ 78-95.
Returns showing net incorme and no net income_ _ _________.____.___ 14
Total assets elasses _ _ _ __ o idcacciceo_- 72-78:
Years, 1926 to 1934 _ o ecmcemcmee—ae 39:

Notes and accounts receivable, in corporation balance sheets:
Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, ete.)

Industrial groups. . oo oo e e mecemeee 66-71
Industrial groups and total assets classes_ . ___________________.___ 78-95.
Returns showing net income and no net income__ _________________ 14
Total assets classes_ ______ - _____ S 72-18:
Years, 1926 to 1934 oo 39

Number of returns. (See Corporation incomme and excess-profits tax
returns and Personal holding company returns.)

(0
Obligations of the United States and its instrumentalities...______._.. 14, 66-77"
Office equipment, etc., income tax returns of corporations engaged in
manufacture of (see also Metal and its produets) ... ________ 62"
Oil and gas, income tax returns of corporations engaged in production of
(see also Mining and quarrying) _ ... o _.__. 60>
Other assets and liabilities, corporation income tax returns._____________ 14
Other deductions, corporation income tax returns_._. 13, 37-38, 40, 48-59, 66-77"
Other receipts_ oo 12, 37-38, 40, 48-59, 66-77"
P

Packing house products—Fresh meats, hams, etc., income tax returns of
corporations engaged in manufacture of (see also Food and kindred

ProdUCHs) e e m e e e e e em oo 60
Paints, pigments, varnishes, etc., income tax returns of corporations
engaged in manufacture of (see also Chemicals and allied products).. .. 62"

Paper, pulp, and products, income tax returns of corporations engaged in
manufacture of:
Assets and liabilities, classified . - - _______________________ 69:
Capital assets, grossand neb. . _____ 16-17"
Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934, (See Comparability of data, etec.)

Compiled receipts and compiled deduetions_____..___________ 50, 54, 58, 69
Consolidated TebUrns_ - o oo oo e 31
Fiscal year returns. .. .. 198, 202, 206
Returns showing net income and no net income_ _..______________ 6-7, 62
Reserves for depreciation and depletion_ _________________________ 16-17
Total assebs classes. oo o o e ceemee e 86-
Years, 1925 to 1934 e 98:
Part year returns, corporation income tax returns._.___ ... ____ 34
Personal holding company returns:
Adjusted net income and no adjusted net income. ... .. ___ 41
Contributions or gifts_ __ _ oo 43:
Credits e e w o o e o e et m e o e e e 43.
Debt retirement.____________ e e e e ceeceeceeen 43:
Deduetions_ _ - . e 43:

Dividends received . - . . . 43.
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Personal holding company returns—Continued. Page
Dividends paid- .o oo e 43
Explanatory text. . .. ___ 41-44
Losses from sale of eapital assets_ - .- _.__.___ 43
Number of:
All returns showing net income and no net income_.___________ 43
Returns with adjusted net income by adjusted net income
elasses . L e 44
ReCeipts o oo e . 43
Returns showing net income and no net income_ ... __________ 43
It as . e 43-44
Undistributed adjusted net income and no undistributed adjusted net
IMCOMIE o o oo o i o e e mcemccmemecmcoo. 44
Petroleum and other mineral oil refining, income tax returns of corpora-
tions engaged in (see also Chemicals and allied substances) ... ________ 62
Pipe line companies, income tax returns of corporations (see also Trans-
portation and other public utilities) - . . ________. 63
Precious metals—Products and processes, jewelry, etc., income tax returns
of corporations engaged in manufacture of (see also Metal and its
PrOAUCES) oo oo o .. 63
Preferred stock, in corporation balance sheets:
Comparablhtv of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, ete.)
Industrial groups- - - - oo ____._ 66-71
Industrial groups and total assets elasses__ .. _________________ 78-95
Returns showing net income and no net income_ - - ________________ 14
Total assets CIBSSOS - — o o TTIITTIITTT 72-77
Years, 1926 to 1934 . e 39
Printing, publishing, and allied industries, income tax returns of corpora-
tions engaged in:
Assets and liabilities, classified . - .. ___.____ 69
Capital assets, gross and net- .. _________.__.____...__ 16-17
Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, ete.)
Compiled receipts and compiled deductions, classified. _____.. 50, 54, 58, 69
Consolidated returns._ - - o e 31
Fiscal year returns. . . . ____ 198, 202, 206
Reserves for depreciation and depletion_ - - . _____________________ 16-17
Returns showing net income and no net income_ . ________________ 6-7, 62
Total assets classes._ _ - . .. 87
Years, 1925 to 1934 . e 98
Privilege of filing consolidated returns discontinued, except by railroads._  1-2
Professional service—Curative, educational, legal, etc., income tax returns
of corporations engaged in (see also Service) - ... . ________ 65
Public utilities. (See Transportation and other public utilities.)
Q
‘Quarrying, income tax returns of corporations engaged in. (See Mining
and quarrying.)
R
‘Radio broadcasting companies, income tax returns of corporations (see
also Transportation and other public utilities) - . . _ . _____________ 64
‘Radios, complete or parts, income tax returns of corporations engaged in
manufacture of (see also Manufacturing) . ____ ____ ____ . _______.____ 63
Railroads, consolidated returns of affiliated corporations____.___________ 1-2
‘Rail transportation, income tax returns of corporations engaged in (see
also Transportation and other public utilities) - __ . _ . _ _______________ 63
‘Real estate, buildings and equipment. (See Capital assets.)
‘Real estate and realty holding companies, etc., income tax returns of
corporations (see also Pinance) - _ - - . oo 65
Receipts, compiled, income tax returns of corporations. (See Compiled
receipts, corporation returns.)
“Receipts, personal holding companies. _ - _ . .. cceeana 43
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Page
Rents paid on business property, income tax returns-of corporations:
Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, ete.)
Industrial groups .o oo e e 48-59, 66-71
Submitting and not submitting balance sheets___._.______________.__ 13
Total assets classes. - oo oo .. 72-77
Years, 1926 to 1934, all returns________ _______ . __________._. 37-38
Years, 1931 to 1934, with balance sheets___.__________________..__ 40.
Rents received, income tax returns of corporations:
Comparablhty of data from returns for 1934 and 1933 as affected by
- the limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, etc.)
Industrial groups . 48-59, 66-71
Submitting and not submitting balance sheets_ ... .. ____________ 192:
Total assets classes_ _ - _ . o ___ 79-77
Years, 1926 to 1934, all reburns_ - o _.._.__ 37-38.
Years, 1931 to 1934, with balance sheets.___.______ . _______________ 40.
Restaurants, hotels, etc ., income tax returns of corporations- (see also
Serviee) - o oo oo e 64-
Retail trade, income tax returns of corporations engaged in (see also
rade) o o o oo e o oo e e 64-
Returns tabulated, corporation income and excess-profits tax____________ 1
Revenue Acts of 1909 to 1934, income and excess-profits tax rates and
credits, corpora’mon income a.nd excess-profits tax returns_ . __..____ 210-213:
Rubber products, income tax returns of corporations engaged in manu-
facture of:
Assets and liabilities, classlﬁed_ e e e e 68-
Capital assets, grossand neb. . __ . _____________________________.. 16-17"
Comparability of data from returns for 1934 and 1933 as affected by the
limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, ete.)
Compiled receipts and compiled deductions, classified_ . ______ 49, 53, 57, 68»
Consolidated returns__ . o oo
Fiscal year returns. . ... ____._.. [ 198, 200, 206-
Industrial subgroups. - - - o e 61
Reserves for depreciation and depletion_ . _ . _______________.______ 16-17"
Returns showing net income and no net income. __.________.______ -
‘"Total assets classes _ - - o e 84-85-
Years, 1925 to 1984 e emm—— e 97

Sales, gross. (See Gross sa.les)

Sawmill and planing mill  products, income tax returns of corporations

. engaged in-manufacture of (see also Forest products) ________________ 61.
Securities, wholly and partially tax-exempt. ° (See. Tax-exempt obligations.)
-Servme—bomestlc professional, business, amusements, and all other,
income tax returns of corporations:

Assets and liabilities, elassified . - __ . ________ . _________.___ 17-18.
Capital assets, gross and neb._ ... _______._________________ S 16-177

Comparability of data from returns for 1934 and 1933 as affected by the

limitation of the privilege of filing consolidated returns in the Reve-

nue Act of 1934, (See Comparability of data, etec.)

Compiled receipts and complled deductions, classified__..__.___ 51, 55, 59, 71"
Consolidated returns.. ... ___.__ e s 31
Tiscal year returns____ .. 199, 204, 207
Industrial subgroups. . . _.._ 64-65
" Reserves for depreciation and depletion__________________________ 16-17
Returns showing net income and no net income._____ e eee———e e 6~7"
Total assets classes_ - - _ o ______ 93
Years, 1925 %0 1934 ___ . il .. 100 -
Ship building and repairing, income tax returns of corporatlons engaged in - -
> (see also Construction) . . 63 .
Silk and rayon- goods, etc., income tax returns of corporations engaged in - )
manufacture of (see also "Textiles and their produets) __.____.._______. 61

Soft drinks—Cider, mineral. waters, wine,-ete., income tax returns of cor-
porations engaged in manufacture of (see also Liquors and beverages) .. ._ 61 .
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. - Page
State and private banks, income tax returns of corporations (see also
FInance). - oo e e mmmmmen . 65
Steam railroads, etc., income tax returns of corporations engaged in (see-also
Transportation and other public utilities) ... .. _______ 63
Stock and bond brokers, investment brokers, investment banks, etc., income
tax returns of corporations (see also Finance) ________ [ e 65
Stock dividends in corporation income tax returns. (See Dividends.) i
Stock dividends paid:
Comparability of data from returns for 1934 and 1933 as affected by
the limitation of the privilege of filing consolidated réturns in the
Revenue Act of 1934, (See Comparability of data, ete.)
Increase, 1934 over 19838 e 10
Industrial groups. o o e 48-59, 66-71
States_ _ - o e e e 47
Submitting and not submitting balance sheets_....______._._______ 13
Total assets elasses_ _ e 72-77
Years, 1922 to 1984 e 9
Stone, clay, and glass products, income tax returns of corporations engaged
in manufacture of:
Assets and liabilities, classified. . ... . ___________._____.___ 69
Capital assets, gross and net__.________________________________. 16-17
Coraparability of data from returns for 1934 and 1933 as affected by the
limitation of the privilege of filing consolidated returns in the
Revenue Act of 1934. (See Comparability of data, ete.)
Compiled receipts and compiled deductions, classified________ 50, 54, 58, 69
Consolidated Teturns.. - . e 31
Fiscal year returns____ e 198, 202, 206
Reserves for depreciation and depletion. - .. __________._____ 16-17
Return showing net income and no net income._ .. ____.___________ 6-7,.62
Total assets classes . _ o ______ 8889
Years, 1926 to 1934 . ___ e 98

Subsidiaries, corporation income tax returns. (See also Consolidated returns.)
Bugar—Beet, cane, maple, etc., income tax returns of corporations engaged
in manufacture of (see also Food and kindred products) . _____._______ 60
Surplus and undivided profits, in corporation balance sheets:
Comparability of data from returns for 1934 and 1933 as affected by the
limitation of the privilege of filing consolidated returns in the Reve-
nue Act of 1934. (See Comparability of data, etec.)

Industrial growps. oo . e e 66~71
Industrial groups and total assets classes_ — - _ oo oo 78-95
Returns showing net income and no net income. - ______.__________ 14
Total assets elasses. - ... ... __ .. 72-77
Years, 1926 to 1934 _ . ___________ e 39.
Surtax, personal holding company returns______________ e — e 43

Synopsis of Federal income and profits tax rates, credits, and exemptions,
income and excess-profits tax returns, Personal holding company returns,
and Life insurance company returns. .-~ oo _.____________ 210-213

T
Tax-credit. (See Credits)
Taxes. (See Corporation income and excess-profits tax; Personal holding
company returns, surtax.) . : :
Taxes paid other than income tax, corporation income tax returns:
Comparability of data from returns for 1934 and 1933 as affected by =
the limitation of the privilege of filing consolidated returns in.the
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